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LeadingWholessie Trade of Toronto.
I

HARDWARE
0àTo the TRADE we are now

offering at LOW QUOTA TION8,

Screw Hooks and Hinges,
Heavy and Light

Strap and T Hinges,

Wrought and Cast Butts,

Builders' Hardware,
Corbin's Locks,

CroasCut Saws,
Eto., Eto.

RiceLewis Son
Hardware & IroniXerohants,

TORONTOR
ÂE!EUEB. lma lOzian T

Leadin Wholesale Trade of Toronto.

A.R. McMASTER
& BROTHER,

DRY GOODS
IMPORTERS.

TORONTO.
Ogoe-8ýU OlnseLanoLombrdLLonao% U.V.

Toroto 1884

W. IuGE. J. W. YOUNG.

PERKINS,
INCE & 00

UTon-

aoE oia

VACUUM PAN DEMERARA

BRIGHT
-AND-
PORTO RICOI

SUGARS.
DAY~- XPEOTED

FINE BARBADOS
SUGARS.

No. 41 & 48 Front St. East.

TEAS - TEAS TEAS
THTUE TRADE

Are invited to xamine our Stocks
before BUYING, as our purchases
were made previous to the advance,
and SPECIAL BARGAINS can be
obtained by prompt application.

Smi 'Ksighley
v»w u*n EcAWW,-

P. 0.

Sheetings,
Shirtings,

Tickings,
Yarn,

WOOLLENS, &c
CLEARING LINES IN

Scotch & English Tweeds

Pull range. o oCanadian Tweeds, Worsted
&Ioatings, Trouserings, Serges, Ladies' .ac-
ket ad lster Clotho, TaUler's Trimaminga,

Oplendidauorkuoeit ori Ladiee Eubber Cirenm-
lar", Geai. Rabber Ma Bllacintesh Ceai.
WIa, Union amd Rabber Rags.

ser REE RETURN TIOKETS, to Bona
Fide buyers, tillend ofApril.

John Macdonald &Co.
W.A.B 3D.EOUS3DS:

a£I: n.f-' TOBONTO.
111R O a£& rou . .,

Toronto, pr., 1884

48 FRONT ST. WEBT,

TORONTO.
oronto, 188.

SAM8ON,
KENNE DY

md.con
Direct Special Attention

TO V T x l fES EO

LARE AND WELL A88ORTED.

44 s.uu s, oGornSatrs

28O W~g Lodon, ]Cm&

&CO

Leading Whol.sal. Trade of Toroto.

Gordon, Mackav & Co,
IM PORTERS

General Dry Goods.
AGE.....*i

The Lybster Conon Mantg. Coy.

ON2E IVI*s



THE MONETABY TIMES, TBADE BEVIEW AND INSUBANCE CHBONIOLE.

The Chartered Banks. The Chartered Banks. The Chartered Banks.

BANK OFMONTREAL.B MERCHANTS' BANK
UW!E'e LID»x 181.MBae Rl .O.. -A.AA.

CAPITAL (lA PaId Up) • - - s19,0-A L -,,
mMoM&YUND . .CAPITAIL pala-up S9497@»A».

BEEBYN FUND,........-........1• 6,Ch~. IESU0RVU 0FUN,,
Head Office, MontreaL "°',an o al O.oeIs EEV UD ,8A

BOABD OF DIBECTOB.¯
0, F. BURE, E -P -AI.-U CAPITAL, 1,000,000 T.HeadTOffi.Montrea

Ho.D A SRTHq., Vfo@.Proki"
GlberSieot"'Nq. 'Alexandaer Murray. Oq.

Amred Brown,,soq. A. T. Paterson, i..LondonO-a Ct LnI, LouSo ., d .0' ANDBWBOAD , E -IR TOB
G. A. DrDD2mofld, Boq. Hugh MoLelifan, Biq. ANDBEW ALLAN, Nsq. - - -presismt.

Hon. JohnHamilton. BOBERT ANDEBDON, - - VIe-Prenant.
W.J.BUoANA., aosral Manager. COURT Of DIEETQOB8. Wm.Dar SOng,EN. H.tor M..a.en., Nq.

A. MAOmDEE, Ass'5G. Mona.*X&IpOiOPW.DrinB 
1»

AV. Mredith, Ausùtotn Im . J. ]EBrodie. H. J. B. Kenda. Adolphe Mason, Esq. Jonathan Esq.
A. 3. Bredith, AssKt"f John James O. i John Duncan, Esq. John asils,q.

A. B. BuouAAN, •y y Joili .mL Carrer. J.edrio bobook. Hon. J. J. 0. Abbott, M. P.

tMo adl-N. nLnCLOUST, Man ag. BRdL]d H.ly. A E GEOBGE AGUE, General Manager.

Billent. 'm.tonA E, A. Hore. _. a J.H. PLUMMEB, Assistant General Manager.
OoBeDavillo aoretr-A. G. WAr__. BRANCHE IN ONTABIO AND QUEBC.

BroNk.ill, Lonn.BA. n Omon oN Ca.m . e enre ,Q
Chatham,NSe., McnOtOnNq.B3. DamiaWcmà- ma0,MoéS.Belvle.Rn

Cornwall, Ne oul N .B., 8ir B. R. Gar,?, Genral Mang Brampton. Montresl. Dtratford,

GoieMe n-al , Op BL M,, W. ]E Nowns. Inspeetor. et.ihJon%. NO . Que.
- iolpb. orth, Di.aThoinas

alfaN eerho, Toronto, BM. aMdAg.m,.- 40-eom . Ga.nanoque. OwenSound. Toronto.

do= Mon- ~ ~London$ nia. D.JohnxlI. amilton. Perth. Walkerton.

irchin ImeLombardO .Ach- Brentiord Ottaa N.B.Windsor.
~~Mnagr. no oemmltte-NB. ]EL Monrsua!sNkKnêde uh

q, Charman*. '"iee- •sq, ing QuebeM, Vitoria, B.V. BRANCHES IN MANITOBA.
ERo bkr. p E r Jf 7Toronto.7Winnipeg. Emerson. Brandon.

K.-brtndn,-on-hBankoAhe_ Bankeru n Great Brtain.-The Clydedale Bank
1an nå The London . Westminster Bank; h NvM Yom-D. A. MOTavihà 1 H. nStikamn, Ags. L 80 Lombard 8troet, London, Glasgow ad

sooankcflan. LBiarÀ~>lneTompny C MUÂeO-H. M. BreedOh5OVhOrO.

and rOLSolfiTb IUU dl11 MNN*cuo-.Lvo .. Talor Agis. Agenc7 ln New York, 61 Wall Street, Meurs.

ami Branbhbl[-Waler IMow BANEufh-The B~ookEgimiofeaergHerBaneand John B. Harris, jr. gns
[miWWSa SimLNoW Tcr ; erGh o.Boninsf NoM.Yorl-iThe Bant o NovTa.1,

SAlo.Lèn& WaSt.hicago-Bank.Ausvepool-Bank ofLi e lNB

cf Motre.],1"5 Maiuan S, W. Munro Managr; ]. Auh*I-UIioU Bank cfAustralia. New n A general bankling business transated.

H inAs ae.-UniYok-nThe- Bankof Auslis.Bank of New yand, n ed on deposit, and ourrent rates of

Bank"raw fia.L7utiDds-e Colonial Bank of New Zeland. Indis, China and Intere= fovd
BankrofNe _.A.L The MerohaceNatoa Japau-Chartre Meentilo Bank off mua.l Lon- Drafte laued avallable aita&U pointe la Canada.

Bankof Ne - DO orhatsNational Bank. don sui China-Av&Bank, Lilmite&. West Indice- Sterling ezohangeand draftson lNew Tork bought

san ranosoo-The Bank of British C ol umbia. Colonial Mesr Marenard, Krausst andsold. orediv ia ble in China, Japan

Nfd.-The Union Bank 0ffNLette»dof d. ritish ed.. LyOfl5OrOdin L Lotions 0

sfre B o1ru . New e notes Travolieru, available in adl ai otherforeign oune.
omiah Bank of British Columnbia. New pars of the world. Colleotions made on favorable terms

g.elani..The Bank of Now Zoaland. India, China,pai !heor.
ob*mam ustSI-COntl Bank Corporatin

-le °0 au-"aru f'au v "uo' THE QUEBEC BAN K. B
THE CANADIAN bBC Ana A ORN

mrMada oNs À&r«rD'&

Paid-upaOapital, - - $6,000,000
go8t, . . . - -1,900,000

UON. WITJJAM MoMA5TEB, Preus.
WK. IULOT, Esq., Ve-Pftmmt.

S TaBoq. Hon.,B.MC.nWood n
Jas. Wooer. q. T. Dtherlanid iyneM.t

John Waldie, Nlq.

W. N.ANDEBN GeneraManager.
J. C. KeM, Ai -en',lIManager.

BRT. GILL. iPotOr
H.A& NICHOLSON, Ass inspooter.

N»M Yo,-4. E. Goaiby ad B. E. Walker Agena.
Mfoago-A. [a. DEWAB, Agent.

Ayr# ulb, D.Cathaninea

Belnevie, Lion

Peterboro, Windo-
mdrida, WOOd5IOoeL

On.mmelal eredits lssued for us in Europe, tm
Est and West maines China, Japan, and South

Amerlos.
BbgbMi Amerloan NBbangbetboandi mold
nM mae on the mc favorable tom

Interet slnowed on deposits,
nAimans.

New York-The Amerioan Ezohang NationalBank.
Londom.n.lMi.aThOBank of Dootand.

THE DOMINION BANK
CAPITAL, .1,i0.0. BESERVE FUND, 083,00.

DIMECTOB:
JAS. AUDTIPrentm
HON. FRA 13, Vbee.Prdent.
James Crowther. Edward .oaiay.
E. B. Osder. James Scoit.

Wlmot D. Matthews.
Ed O eo-T!oronto.

igeWIss at Brampion oBlville, Cabour rAni.
My Napanee, Oshava. Onillia, UïbrlieWib

adQueS8 treet, Toronto, orer iE NZ , ib.
Drafts on a&U paria cf te United States. (mes

Britafn am ithe ontinent of Europe boetami

Labtera of Credit umd avallai in ai parts fi
UWgop Cbina amd Japa.

R.ER.BETHUNE, Chbe.

CAPITAL 53,SEI@~.

Head Offee, - -- - Ouebee.

10ARD 0o rIREOToUS.

Bn. N. BeDeau •R . r---TOM Nlq.
.L.nm o. YWElam Whio.

dko.Benfrew, Nlq.
AMES BTEVENBON Eq., Ga~l.

Oaaont. Toronto,n .Pnbrok, Ont.
Motre u. Thorol, Ont. Three Rivera.
fgenf a rs Yob-omMeurs.Ma ndPhelp h Co.

= Me London-The Bank of So'lani.

THE ONTARIO BANK.
CArTA, Pata-up, $w,"•
DESEBVE FIUND - - 335,000

HEAD OFFICE, • - TORONTO.
DIBECTOBB.

SmWx. P. Ho a~~DONALDAY

Hom. C. N.lFaser R. K. Burs.sq.
G..o,.R. B. Coo urn Nlq.

C. UOLLAND, General NIaanger.

BGWUAUYWe,Guaiph,
Llndsay
Coenwa~

Mount Foe, Pr. A lan'g,
OttavaWhitby.

eterboro, PortaglaPrae,
W,.ng Ma. Man.

AGENTS.

N oe e - ,Ba n amAloi. Lang
Boston.-Tremont Natonal Bank.

IMPERIAL BANK
OF OANADA.

Capital laid-upRemose ena
-si xnnnn

DIBECTORS:

]E. IL R0WLAND»EB ProufdO"t
T. RM8TT ,Dtnahaes.
Hon. Ja.R. B'T..W SNq.

t.C-s. Wm.Rameay Nq.
p. Engbes, Esq. John bYukon, ksq.

D. R.WILEE, Cashier.
HEAD OICE-TOBONTO.

Iugseofl, t.ThomiAs,
fotOUMOI14 Welin ~ i
Draf on NYv Torbai g a h
rmg paid to core eMiv mnsftaq» Wn# pid o WOllotins

Ineo,,oratei . . ID.

Paidup cpital..........BO000.000
Rseerve Fund............ 1,060,000

DIRECTORS.
GEO. GOODERHAM, Esq., Toronto, Preamnt.
WM. HENBY BEATTY, Esq., Toronto, Vuie-P.

A. T. FULTON, Eaq., Toronto.
W. G. GOODEBRHAM, Esq., Toronto,
HEWIBY CAWTHRA, Esq. Toronto.
HENBY COVEBT Esq., Port Hope.
W. B. WADSWOBTH Ea.

HEAD OFFICE, TORONTO.
DUNCANI COULON --- va

DUG NA H.0UL80N.................. .....MS. Oase
]EUGHEA · · ·-- "-casmer
J. T. M. BURN---E........................BspeciO.

BRANCHES.
mnw=am. -T MUEBAT irHTH, MAOBEa.
PuTfhnoo ... J. E. ROPER, "
00ooue ...... RENDEBON, "

PoNT Horm...............W. B. WADBWOBTH, "
B A. STRATH, t

ST. CATAZMnMG ...... G. W. HODGETTD, "
oLLmawooD .........W. A. COPELAND,

BANKERS.
Lomnol, ErAND...THE CIT BANK (Limite&.
N==vn=To ...-NATIONAL BANK OF COMMERCE

THE STANDARD BANK OF CANADA.
CAPITAL AUTHORTD, - • • O
CAPITAL PAID-UP,.-.• .•.• •
RESEBVE FUND,. -.-.-. • •

HEAD OFFINE, TORONTO.
DIUMTORS

W.F.0C0WAN, . - PasomU.
JNO. BUENS, . - V,.-PgnuMM.W. Y. ALLAS. DR. MORTON.

A. T. TODD. B.C.JA.Im80N.FRED. WYLD.
J . L. BRODIE, 0a.wr=

Bowmanville, CampbeMford. Harriston.
braaurZ. Oanninglon. Markham.
Brighton. Colborne. NewoaseU.Piston.

Montrsal-Bank cf MontrasL.
lieu York-Moru. Watsom &Lau
Lgado'., Bng.-The Royal Bank Seoiamd.

1164

BANK 0F OOMMERCEI
Head Offlî, -afTo 'onto.

'650,000

m
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THE MOLSONS BANK.
Inoorporated by A"t of ParUlmnt,1855.

HEAD OFFICE, MONTREAL
p Ai-Dp O Iap BiEa$0 T0 8o

BustE- VRWo,
BOARD O01rNOTORS:

Tm& .W4>EKx, J. H.L. ILboN

R.W. Shepherd. Hon.D. U. MaPberuOn
L. wlng. milwieiDams.

A.Y.Gault.
I. Wora.nsTAw Tuomas, M. EA'rON,

GenmIoeraasager. Inupector.
Bamo n, inoer, Ont., Brookee, OMmon,
ignLo IOM0094meGfora, monSraaS

A lmlbcjýk=non.Wa4micO, O0"
Agois elaeadus

Qwoo-Me tan Bank and Nasiorn Towships
Ban. Osto -Doennion Bank and Ioderal Bank
and thrbra esneE. E Bruuuwk-Bafk Of New
Brunw1okLNom eiaHai iBakn om-

y and its branche&. Préce 2dwdIaland-
nlcmBankfci.. L. hro eorland Summor-

iMe. NBankofNow-
,oU dan d.A n Ban14John- .

la , °uepe.
Lesioo-AfliafleBank f lad)te; Mesua.Glyn,

,NiDsOurrie à Oo.; Meuu rt n, RasaCo. Livw-
poo-Tho National Bank cf Lierpool. 4ntuoe,

m.î LaBanque d'Anvers.

eehanork-m h Ban k;am Mers.

Na. an.àMUAul.-Wsonhf M Ble ireà
las. DodoG--uonhmtelnational Ba N lCascoNational Bank. Økdongo-FiplrsetNa Bank.

okeoae-ommralW National Bank. Debroß-

Ing. Co. Bank. Me enèa, Mongassa-PirstNational
Bank, l r irtoMontana-Jl. National Bank.
Toldo-Sesond National Bank.

Cobeoticmadein anl'paria nf theDoninfl, &re-
iiiripm ptireoitiid atiowesi raiesof exoag

LtsBrnsO!&ihmued avaable in aUl part of
%he vorld.

UNION BANK
or LOwER CANADA

CAPITAL PAID-UP, . *2,000,000.

£ed OSo., . - Quebece

DIREOTORS.
A BDW.THOMPSON E eq., PusideL

Hion. G. IRVmN, Ftce-?r.mi

D. h a . E. Giroux, Esq.Z. MShIes, Euh Hou. Tho&.MGrey
.Hae, •q. Nq

oimo-P. MaCEwIN. 1uyoirG . LBAxxwoe
BaumNNa-Savingl Bank pprTown) Montreal

Three Bivers, W peg
Sgsnts-London-bLondon andCounty

Bank. -NennYork-Nal Park Bank.

THE PICTOU BANK.
Imo.wporatcbyAtotef P&Ia =t,l1'

3

8UB80RIBED CAPITAL, $ 00,000
HON. B. P. GRANT - - - -P M
J. R. NOONAN Nsq. - Vo.PaMn1NT

0A. OMMElisq. DONALD ERA
AS. JAMES cTLAN, sq.

JAMSID. MoGBEGOB, Nlq.
THOMA8 WATSON, M AAen.

Nov Glasgow . - • f D. M. Frse, Agnt

Antigonish a. D. Arnaud,
Ail- Jno MoKeen
B=N-8.-Bank of Moiro and tranohes

Union Bank 0f iamlifax;Imperia d BklImied
London.

BANK OF YARMOUTH
YE1JOU, N.--

L. . BKER - . - . EUNT
Direses:

C. N. Bnown, Vinersidani.

T. W -... I wo",
Ia.fa..... . T . ofHaUfai.

St. John.BaThe Bank of Montreal.
do. ....... ,The Bank of Brltish North Amerle

Moel....The Barik of Montreal.
Nowv YOrL.-ITe National Citmises'Bank
Bosno.-!rTe Nl National Ba-x.

LM&Uo,G.B ...Th. Union Bank of London.
GoM an d O raftsand BSterill Da

Depoil received and IioMreâa ow
Prompt attention given to cllection.

ST. STEPHEN'S BANK

HALIFAX BANKING COMPANY§
INOORPORATED 1872.

AUTHOBISED CAPITAL - - - $1000,000
CAPITAL PAID UP---•--
RESERVIDFUND-----------------

. OrrIon - - - Halifax, N.B.
W. L. PIToATTrCaher.

DIBBCTOIBS:
Robie Uniaoke,Pres't. L. J. Morton Vice-Pre.'

Thomas Bayne, P. D. Corbett. Jas. Thomson.
AGENcIns-NovA BooTA: Acadi. Iron Mines, An-

tigonish, Brurington, LookeportLnnenburgParrs.
boro, Oxford. Sheîburne, Sprinri ll Truro. Windsor

Nuiw Baunew'o: Hillsboro, Petitoodi, Saok-
ville, et. John.

; onusPoNDUNT: Ontario and Quebec : Molsons
d, Bank and Branches. New York: Bank of Newr York,

National Banking Association, Jesup Paton & Go.
-Bosion-ftffolk National Bank. lï,ondon, Nng.;

Union Bank of London and Alliance Bank.

THE PEOPLE'S BANK
OF NEW BRUNSWICK.

FaIDERIOTON, N. B.
= Inc1rporated by Aot of ParNsWs, 280.U

L..ANDOCL Presiaant.
J. W. 8puBDEN ashier.

M. roIGN AGENTS
London-Union Bank of London.
Ngoir ork-lfourh National Bank.
Bosion-Nlot National.Bank.

Mcntreal-Union Bank of Lover Canada.
of

THE NATIONAL B~

The Ohawtered Ranka.
The Chartered Banks.

THE FEDERAL BANK
O CANADA.

Capital Paid-up, .-. $2,966,800.
Best,-. -------- 1,500,000.

BOARD OF DIRECTORU.
S. NOBDHIRE, Eq., Preident.

J. S. PLAYPAIB, Naq.,ice-Preddent.
William Galbraih Esq. E. Gurney, Jun., E .
Geo. W. Torrane, Nq. Benjamin Croysq.

John Km, Nlq.
H. S. STRATEY, Gen. Manager.

REA» OFFICE, - - TORONTO.
Brouhm-Aurora, ChatbamGuelph, a2lin

Knon omo real, Nemarkt, Pero
Simooe, Si throy, Tilscnburg. Toronto,

ew York-American zohae Na-
tional BanI. Boson-The Maveriok Nationa Bank.
Great Britain-The National Bank of otlanBn

BANK OF OTTAWA.
AUTHORTZD CAPITAL, • • - $1,000,000
SUBSCRIBBD OAT-A - - - 1,000000
PAID.UP CAPITAL, 99,96

RNST...................110,000
JA S wùAN, sq., - -
CHABLES MAGEE,ENsq., vice-Preuident.

Director.:-O. T. Bate Eq., B. Blaokburn, Nlq.,
Hon. Geo. Br n Ron.L. B. Churh, Alexander

e N aNq., John Maiher q.
BnaEoxms;-Arnprior. Carleton Plao, Pembroke,

Winnlpeg, Man.
Agoisin Canadian Bank o Commeroe

Ne A. HGoadbyand B. N
Walker. Agéi n London, Nng. Alliance Bank.-

MERCHANTS' BANK

CAPITAL PAID UP, - - 1,000 000
REBERVE,.- --..--- 200,000

Han>Omron-HarWAIN.B.
DMECTORS.-TEos. N. KrNNrr Praidet; James

Butler, Thos. A. Bitchie, lmaon Smith,
J. Norman Ritohie.

D. H. DUNCAN Cashier.
AGENCIES.-In Nova Bootia.-Antigonish, Bad-

deck, Bridgewater, Guysboro , Londonderry,Lun-
enburg, MIln HnaG.,) ietou, Port Hawkes-

bu ,Bydney, Truro, Weymouth. InNew Brums-
w .- Batuurst, Dorchester, Kingston, (Kent Go.,)

Newcastle. Sackville. In Prince Edward Island-
Onarlottetown, Souris, Summeruide. n Bermtua.-
Hamilton.

oedeu1. IDls, Cure & Co.
E. Yok--aional Bank o! the Republie.

QubAgenop--La Banque Nationale.

THE MARITIME BANK
op THE DOMINION O CANADA.

Re"dOmo •- • • t.job% N.

Paid up »apta4, $686,000.

THOS. MACLErLAN, ALFBED RAY
President.I arl,

BoAnD or DIrEcTos-Jer. Harrison of J.hà W. P.
Harrison, Iom Merohanta), ThoL. 1116la-., <o!
Kaclellan & Go., Bankers), John MoMillan, (of J. h
A. MOMilan, Booksellers) John Taple (of Taley
Bros., Indianto fl'Hoir. P(roopf, op

'lm ersA. Sterling, Prodericton, Josah
Wo d, M.P., Backvile.

Agency-Fredericton-A. 8. Murray, Agent.
di Woodatouk, N.B.,--O. W. Vanvai, Agent.1

BANKOF NOVA SCOTIA
"merperum"ISi32.

R sed up 1en000 Berv 70
=WMcl-o---- P- · nredentJohn

DonU, Vioo-President, samuel A. Whii, JMe
B "'ner' Dani .l rom Adam Burn..

Head Office, - - Halifax, N.S.
AGeNOZUB AT Amherst N.B. Anna Bridge-

ov Cannh Dg¯y,,New

benton B '{8Mo. No-.
M.Mbnc S.Anr13 t3hL

Sien,O i,=khn.
ownmon d Summerde EL

Colleetions mde on farable torma d prompt-

F rFmiSTed for.

0NK 0F SCOTLANDY
LIMITED .

. rcotratM by Boyca Maer. adAceof Pramn.--*

corporated 1836. - ESTABLISÉEED 1825.

ST. STEPHEN 0 N. B. H EAD OFF IE--EDINBURGe.
Capital, £5,000,000. Pald up, £1,000,000. Reserve Fund, £660,000.

CAPITA., • - - 200,000. LoNoN OriFiCe-3' Nihebua Lme, L•.bard stres, .C.

. H. TOD - - Proedent. CURRENT ACCOUNTS are keptrably to MSnal custom.
J.] rANIL T - DEPOSITS at Interest are rocive.

J.f. , r " 17ahile a U BNOTES su LE TTERS of CBEDIT available in a parts of the World, are issned free o!

Yk Eu . -Bank o NhYork, K.Boa. te Agency o! Colonial and Foreign Banks ls underaken sud the Acceptancos of Customers residing

go-4lobo National Bank; S&. jchk-Bank of New in the Colonies, domiciled- in London, retired onE ar nd hBtlandla ialso traonsaplci
Bns .AUothernaniring bn.inff. onnected wite 1 JAMES ROBERTBON, Manager in London.

Thé Chartered Bank&.

BANK OFHAMILTON.
CAPITAL SUBSCRIBED, - - 81,000,000

Head Ofnce, - - m ton.

JOHN STUART Nlqa Predent.HON. JAM1S TtIRN Û Vice-preSdeut.
A. G. BarnYsay Es. Dennis Moue, Nlq.
Ndvad Gurneyss q. John ProciorUn.qGeorge Koach, Nlq.

N. A.OOLQUEOUN, Cablar.H. B. SUNAsusiant.Oaddle.

Afllicn-A. MI =d, Agent.
Beicnk-W. P.BRobuts,Aget

Koreiv-H.M. Wi>,Aoi
LsioveL-HILH.O'Relfl, Aet

mition-J.
Poritorg-W. Corbos oAnt.

Adinm u o-Mese=r . Oums am
S= Losudos, Eø,m.-The National Bank of

Rasteni Tolisilts B&X
AUTHORZID CAPIAL - . »f

CAPIAL PAD Nlm MAY, ll0, 1,,000
BEBBVE FUND - - - M

BOARD OF DIREOTORS.
IL W. E L&A..ADM&

HonMnOohran. Jno.Thornton. Hon. J.H. Pope
G. Loster. G.N. Galer. Hon.G.G.Siesnu.

T.IS. Morey.
HOad Offo"-hertrooke, Oue

WM. IVABwBrELL- a-saoral mamie..
Waterloo. Covansvlfe. Sianoad. Ooatieook
Riehmond. Granby. Farnbam.

dgb in Mon#ei-Bank of Mntreal.
,ad-Lodonand CmytBank.

Bknogo-a na NicseBank.
e York-National Park Bank.

t madet a -aaco-u-fl points, -d
prompily reulilttd for.

LA BANQUE DU PEUPLE.
CAPITAL UM,000,00

--- ,al

Head O0oe, NantreaL.
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The hSstErN d Bk A

TH1E WESTERN BANK 0F CANADA.
HEAD OFICE, OSHAWA.IONTO

CAPITAL ATYTEOPMZED...- 91,%00000
CAPITAL B SRIED ..- 00000

CAPIAL PUDuP .......... 200',000
BOARD OF DIRECTORS.

JOHIN WNEl rmie
HEUBEUN S. HAMLI,&dt'

W. F. Cowan NE. wP . Alen, Nlq.
Riobet Moiuna5h, M.D. J. A. Gibson, Nlq.

Thom"alpasoNq
T. . M A Cashier.

Deposits roceived ad interes aowD e-
tions .olicited and promitly made. rat.lsued
ava1 blo on&a pats o! Do iSterling

sud American-N."Ehnbought sud ld.
CorreSiPOidtaeti Landau Eng, The Royal Bank

ao Botiid. ZAtqew York. 1£e anko! M ntres.

PEOPLES BANKOF HALIFAX
Capiaatrsed-------..-.- "MOOO

0

Caabita Paid-up oeo

-I

I, W. FBAEPresident. i
W. J. COLAEN , Wieeaident.

TEONAA. BWOw, Esq. GWoniE H.STAn, Euq.
AeUSPTUS W. WUUT' Esq.

fETR JACK, -- •--.-- -eMe.
Brandhe• Lookeport and Wolflle, N.9.

du Lodo..The Union Bank of London.J
le YrL..ThO Bank of Nov Tark. j

: mu.T"i"g à EW
OR. * .QOThe Ontario Bauk.

LÀ BANQUE NATIONALE
CAPMALPAIDUP, - - - - "'°°°.

HEAD) 03TI0E, QUiEBEO.
sON i IDORE AUDEAU, Presidnt.

RE, Asq.VOauPsh.

DTEOTQessi ., Es
n.]Garneau. .W Bab ,Fsq.

Hon.Dir., aon.nj. R. Ludeau MontrOa-

va-C. H. Carriers, do. Sherbroke-johia

London; Frane-Nire. AU. GruLnebaulu &C00.and
La Banane de Paris et des Par as..Paru5, United
etates-,xho National Bank a othe fepubiO, New
York The National Revers Bank, Botaon; New-
founland-The Commercial Bank of Newfound-
land. Ontari-ThO Bank of Toronto Maritime
Provin@es-The Bank of New Brunswii The Mer-
chants Bank o Hal! ax, Bank of MontrO; Mani-

aba-T Merch-tanko!Can"

THE BANK OF LONDON
IN CANADA.

READ.OlTGCE, LONDON, ONT.

Capitalu .b..ribed............01,000,000
Capital 1Pald-miI'...... *............ 100,000

Roserve Fund ................................. 5 0,000

MIIAGn-A M. SMART.
HY. TAYLOR, President. JNO. LABATT, Vice.Pres.

DIREOTOES - W. B. Meredith Nathaniel Reid,
Imiah Danka,..Thaa. Pawoett, irbas.: Keont, Boni.

ronynà, Tha@. Long <CoMngwoad), Jno. Narisan.
gToronto), John LeY1 (Bice Lewis & Son, Toronto),

HJy- Nortb p(Nrthr9p & Lyman, Taranto.)
.orrepo in0 7amada. - Maisons Bankl and

Branches.I Newo York-National Park Bank. In
BritaMi-National Bank of Scotland (LImited).

Cllections maderlumi& parte of the Dominian and
returus promptly remitted ai loweet rates o! Ex-
change. Letters of Credit issued, available in aIl
partsof the world.

THE CENTRAI BANK
OF CANADA•.

Cspital Authorized, - . - . 1,000,000

Capital Sub prribed, 5 - 000

Capital Paid-up (lut Mar., 1884), 100,000

HEAD OFFICE, TORONTO.
BOARD Or DIEOTOIs.

DAVID BLAIN, Esq., - - President.
SAMT. TBEES, Esq., - - - Vice-President.
H. P. Dwlht, Es. A. MoLean Howard EBi., C.

Blackett Bobinson. K. Chishalm, Esq.,IM.P.,John
Ginty, Esq., D. Mitchell MaDonald, Esq.

A. A. ATJN, Cashier.

Branches-Brampton, Durham, Guelph and Rich-
moud H UB

Agents in Canada--CanAian Bank af Commerce;
In New York-Importers J& Traders Nat. Bank; lu
London, EBNg-atianal Bank of Sootland.

The Loan CoMPaeq. The lan C ANi.

Present Investments WESTERN CANADA
LOAN & BAVINGS 00.

nIC~fI Fixed & Permanent Capital, subsrbd*00OO$79500M00000 Paid-up napita$ - >1200,°

Reserve Px'md . - - - 600,000$ Total Assets,426,000

Omee0s:Ne. y0 Church Street, Terente.

The Canada Permanent Loan d Sav- Deposita received, Intere.t paidor compounded

jngg Company ha8 a large amount ta Cdrrency ait Sterling Debenturea lsued ln
Samaunts ta suit Investrs. Interet Coupons 1CY-.... ~,î fltlSable haif.yearly at al principal Banki.gpotInV02 A plppntpats.lnCI.noAaKnÉ (-rat;'R-i a reathrze y

A ddres 8 J. HERBERT MA80N,
Manager, Toronto.

THE FREEHOLD
,0AN AND SAVINGS COMPANY,

UUAZLIrEE» IN 189.

ITESCRIBED CAPITAL 81,050,400
lAPITAL PAID UP - - 690,080

aEERVE FUND - - - 261,500
30NTINGENT FUNDr - - 6,6'2

rmeidest,• HON. WM. MOMASTER
- ON. 8. C. WOOD.

spWV - - BOBEBT ARMSTRONG.
Mone advanooedrngos8-terme for long perlod

THE HAMILTON
PROVIDENT AND LOAN 800IETY.

Fnumurn: G. H. GILLESPIE, Esq.
yion-PassomUT: JOHN HARVEY, Esq.

capital ubscribed ........- WQ ,OW00Paid-up -.------ 1,100,000 00

leeerve and Surplus Profts ......... 2 519 87
L'Tal"i- Ast. ........ 2,791,1H8 36

P T reev ald Intereet allowed at the
il eiorrent rates.

EPseTURE for 3 or 5 years. Interest payable
hall-yearly. Executors and Trustees are author-

zeadM w ta o invest in Debentures of the Society.
BanlngHouse, Kint A , Trasurr.

AGRICULTURAL
SAVINGS & LOAN COMPANY,

LONDON, ONTARIO.
à e,. WILLIAM GLASBSharit0. MiddUeal.
Vioe Pme. ADAM MURRAY, Go. •os.

BUIBSRCBBD @«1A000. .. ~.lDOQ
AM D UP CAPITAL.575,000

BESEBVE FUND...................••67,000
TOTAL ASSETS ................................. •.......1, 66,000

The Company issues debentureslfor two or more
years insum of 0100 and upwsrds, bearing Interest
at highest aurrent rates, payable halfey by

copn. zctosa dTntes are latholsed
by inoves lu debenturel of this Company.

JOHN A.BHOU, Manager.

Dominion Soc,
LONDON, ONT.

INOORPORATED, - 1872.

PaJd.up, . . . Ui.

SavBtu a Deu sd Debentures, 18,985.7

Loans made on farm and city property, on th
meti favorable ternis.

-Bpel and Shool 8.oon Debutures pur.

Money received on deposit and interest aUowed
therecn. E B. , Manag.

The F eri' Loal a iSav[ia Co.
O1ri a Ne. ily Terento Street, Terenie.

.=-. . " - 2, oPAsets - - - - - 2,Z400

MONET advanced on improved BuEstate a

STERLING and CUBRENCY DEBENTURI
imaed.

MONEY recolved on Depout, and interest allow
ed aablehlf-yearly. By Vi. 42,Cap. M, Statute

.f 0arioUxesurand Administrators are autha
ied tae ttrtandin l Debuturs of t

.Compa...
WM.MULOGK MIP L .0. . BETxUg;R

i1

1166

1inY88L ai uurot ro. in uaaaaaUeT iian
n euloe and rsteen areauthorised by Actof Parliament to invest in these Debentuzes.

Money ta Lama etlowest current rates. Favor-

able terme for repanent of prinval.

HURON AND ERIE
LOAN & SAVINGS OOMP'Y

1.OwDon, omr.

CAPITAL STOCK PAID UP...... s1,BUBEEVU FU N- - - 854,00

15 e advaned on the s ty cf iBealBsate on
U,.be,,meissued in Currency or Sterling.

Executs and Truases are authorised bJAct
of Parliament to invest in the Debentures thia

intreL allowed on Deposits.
WM. SAUNDERS, - Pres<d0en
I. W. SMYLIE, - - - Manage.

THE HOME
AVINGS AND LOAN 0OMSY.

t(LINIIED.)

Ofce: No.72 Churoh St., Toronto.
AUTHOBIZFD CAPIAL, 4%,000,000.
13UBSOBIED CAPITAL, *1000.000

Depoaite reeeved, and intereit a eurrent ratésallowed thereon.
Mone loaned an Mrgon Bea nstate, onreaileand canvenientterme.
Advanoes andcoalateial security cf Debentures, and

Bank and other Stock.
How. FRANK sMITH, JAMRS MASON,

PrHids n Manager

BWILDIIG & [A ASSOCIATION
PAID-UP CAPITAL, P41,990

TOTAL ABSETS, - -,613,904
DIBE0TOB.

LarrattW.8mith,D.O.L.,Pres. JohnKerr,Viee-Prea,
Hon. AMex. ackenzie, M.F. G.B.B.Cookburn,M.A.James Fleming. Joeph Jsks

W. Mortimer Clark.
Walter Gilespie, manager.

Ojkes-or. Toroed Omna u es.
Money advaneed on the seeurity of City and Farm

X eand Debentur purohais.Itrsalowed on depaut.

Reglstered debentures of the Association obtainedLon apiplleat!oe

THE LONDON & ONTARIO
InvutmentO00.9 ImsIitsd

OF TORONTO, ONTARIO.
Preutåem*-HON. PBANK sITH.

VIoePreifdmt-WL- ILAH.BEATTY, u..
DrateY- Mesr. William Rammay, Arthur B.

Les, W. B. Hant J. G. Worts, Jr., Alexander
Na endar y Gooderham. Puderk

Wyld andng

money advanoed. at lovest enirent ratesapd oS
mout favorable terni', an the sourity of produelive

farm, city and town pr•Ps$J.
MortgeS and uniipal bonturas purehasd.

A.. COSBY,Mager.
.t Kin ot.sut, Torrnto.

rThe LIi1tinoLoniï& 8iiiis Ce.
CAPrITL SUBS0B D ...... 0800,000
CAPITAL PAID UP .......... 800,000

BESEBYN lU)B D •••••••••••• 50,000
t DEPOBITS & Oaà . DbeutBur.. 801,000

3 Money loaned at lo rates of Interst on the
-. securti of Bei atst and Muncpal Debsnturs
s Depouit neived and Intuerst slowd
r- HON. T. N. GIBBB, PreSt.

T. H. MoUILLA

W.
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The Loan Caompanies.

OntiloIl eflhiet Â18809àlOR,
LIMITED.

oN LONUON, ONTARI,.

Capital Subscribed - 2,650,000
Reserve Fund 500,000
Contingent Fund --- 4,106
Invested - - - - - - 1,871,859

-DIRECT OR at-
OAs. MUBBAY, Manager Federal Bank, President.

Smontu. CRAwrD, Esq., Vice President.

BuE. CnonN, Barrister. W. B. MEEDITH, Q. C.
DAZrr MA re ESQ.r C. F. GooDs, Barrister.
JouE LàBàTT, Irewer. J. B. S'rR&Tîm, Esq.
JINO.EI T, Maufac'r HUBe BaoDn, EsQ.
lsaUE rD 13x, Scrtary F. A. FXiTzGzRALD, Presi-

Water Commstoner. , dent ImporiaI Ol Co.

This Association is authorized by Act of Parla-

ment to Loan Money on Real Estate secured by

Mortgages; buying and advancing Money upon

School, Municipal, and other Debentures, and

Publie Securities, and the Debentures of the

varions Building and Loan Societies, Investment

Companies, and other Societies and Companies

of this Province, and has the largest Beserve

Fund of any Company in Western Ontario.

HENRY TAYLOR, Manager.

OFFICE-Richmaend Street, Lenden, Ont.

THE ONTARIO
LOAN AND DEBENTURE 00.

OF LONDON, CANADA.

Capital Suberlbed,- 4-- 2,000,000

Toald- Apia,...........1900,00

TO L u*4. L.14vm00

Mcney caned on Real sbte Securities cnly.
sunWalad Sohol Setion Déeutures piLr-

WILLAM F. BULLEN,

rLondn, Ontario, M.•

LONDON AND CANADIAN
Loan & Agency Co.

mL3XID)4 %

E.IDMTM--SM. W. P. OWLAND,C.B.,L..B.
ViaO-PasmaN's:

Col.0. S. GZOWSKI, A.D.C. to the Queen
A.T. FULTON, Esq.

Mouey lent on security of Improved Farme, and
productive City and Town P r

Morigages and Municipal De= u«pr&
J. G. MACDONALD,

Manager.
E King Street West, Toronto.

The Canada Landod Cîrdt Co'ye
-

18 PREPARED TO MARE

STRAIGHT LOANS
-AÀ" TO-

PUROHASE MORTGAGES
On the 8eourity o fImproved Farm or 8ub-

atantlal City Property.
ON TUE NOST UAVOIABLE TERMNS

Forme cf Application sud ful pariuonlars may be
b"s on applica-tion.

D. McGEE Serer
988crno t.TorontO.

ie National Investinont Company
OF CANADA, Limited.

Equity Ohambers, Adelaide Street, Toronto.

VAPITAIL -- 0,0$
Presidet:--WT.TAM AYZAWDER, Esq.

oor..senr.smt:-Wx. GALunnr ,Esq.

Mosey Lent on Mortgage of Rel Estate.
Debentwres Inwdbearlng inter«et aiFMVEper

eent. per any-ux, payM r b5hymly.
ANDBEW RUTHEEPORD,

Manager.

The Loan Companies.

UNION
LOAN A1ND SAVINGS COMPY.

(Icorporated 18M5.)
Caitl...hrto ............. 01, 00,000

Capital id-upe.....................,00,000
Bcp.uitu and Debeatuses ........... 632,327
Reserve Fund .............................. 175,000

OFFICE-28 & 80 TORONTO ST., TORONTO.
Money to loan ai lowest current rates.
Deposits received and Debentures isied at high-

est curreti rates.
Executors aud trustees are authorized by law to

invest in these debentures.
FRANCIS BICHAION, W. MACLEAN,

Prealdent. Manager.

Financial.

3TOhn Stark& Co.
28 and 30 Toronto Street.

(Members Toronto Stock Exchange.)
-- -

Special attention given to the investment of
money on Real Estate, Debentures, Bank and Loan
Company's Stocks.

-CORRESPONDENCE INVITED.-

STOOK BROKERS,
MEMBEBS TORONTO STOCK EXCHANGE,

No. 26 Toronto Street,
Buy and Bell Canadian and Americau Stocks for

Cash or on Margin, also Grain and Provisions
on the Chicago Board cf Trade.

MOFFAT & CALDWELL,
444 Nain St., WinniPeg, an.,

lankera, 8took & Real Estate Brokers,
!rsnsaoi s General Bnlng sBuines. Municipal
Debentures bonght sud mold. Collections prcmptly
attended to. s Estate bought and sold. Corr.
pondence invited.

MANNTNG & CO.,
RA1K ERB,

WINNIPEG.
Transact s General Bsnking business. Drafts

mcd avallable aipoints lcanada. Cdllecticus
made on al accessible points with despatoh.

JOHN LOW,
(Member of the Stock Exohange.)

STOCK & SHARE BROKER,
58 St. Francois Xavier Street,

mONTREAL.

THE BELL TELEPHONE00s
Anw. BOBUET5on, Prest. C. F. S&n, Vice-Preut.

C.P. SLATE,8seary-TaUum.

Tha Companywhih owns the original Tele-
phnePten Canada cf Bell, Blake, Ediscn,

elp, Gra a u and cherslanow preparsd te
f sher directly or through i Agnts,

Telephcnem cf different styles, sud alicable te a
Tarieiycf uses. MAlo to arrange forT hoe Unes
between Cities and Towns where exohange systems

readye*xi&% in orderto asfrd facilities for parmonal
cnmncation betwecn mubsoribers or customers

of such systems. It wil arrange to oonnect places
n° hvng'telegraphi fadiesi*th ..na
tegrh office, or t vill bud privaisUines for lu-
ivuasor Arms, connecting their different places

of business or residence.
This Compa n l also prepsred te manufacture

ielegraph sud e ectrlcal inistruments, electro-medi-
a p ire alarm gappnrtus, mguets for

*ifeetriocgas-hfland hotng partu&burgiar alrM
hote su os nuuaFr.electrie cafl*befle,

oAnyujfriner information relatglrtOssube
ob kedfém ite Company.

No. 12 ospital St., MonUl.
N.B.-Ani persons usinnotHo ed

by i a arehereby
sud" to b.ooeeeu

fbr ifiare nus d be rmoRnt *
la1ext MW la.

I -- --
Flnanclal.
Finanola.

(GZOWSKI & BUCHAN
50 King street East, Toronto,

BANKERS & STOCK BROKERS.
Ameriean and Sterling Exohange. AmerJoan Our-

enoy, "o., bought and mold. Stocks, Bonds, and De-
bentures bought and sold on nommiaion.

0. S. GzowUK!, Ju. EwING BUoxAN.

A. W. ROSS,
LAND BROKER.

Dundee Block, Main St Winnilpeg.

SIXTY THOUSAND ACRES of uelected farm
ing lands in the most fertile districts of Manitoba
and a large number of building lots lu the mot
saleable parts of Winnipeg.

W Lands sold on commiesion.

FERON, SHAW & STEUART
0OMMISSION MEROHANTS,

GRAIN AND PROVISION BROKERS,
WgNNIPEG & PORT AR TIUR.

Correspondence solicited.

SCOTT & WALMSLEY,
FIRE & NARINE

UN DERWRITERS,
ESTABLISHED 1858.-c-

London Ass'oe Cormoration,
0OF ENGLAND.

EstabUshed, - - 170.

National Assuranuoe Comp'v
OF IRELAND.

EstabMahed - - - 1895.

Orient Insurance Comoanv
OF NEW YORK.

EstabUshed - - 1864.

Queen tInsuranceCo'v
TORONTO.

Estabs$hed - - -1871.

Hamd-in-Hand IUn. Comp V
0F CANADA.

EstabUshed - - - 1873.

The Canadian Lloyds.
Estab4ahed - - - 1878.

SCOTT&WALMSLEY
OFCES--

24 Church St., Toronto.

Notice to Creditors
In the matter of the distrbution under a trust deedcf the estate cf

A. SiITE, fetthe Citai Tereute,ERWIN la the tenaty of Yerk.

The Creditors of Edwin A. Smith, lately carryin
on businessa74Y°nge S °ret, Toronto, as a r~~aare herebyr notified ihai he has

an asigu n of his stock -in-trade
snd other assets toeaur Mr. John don ,
cf No. 50 Front Street Fast~ Toronto, aoTts for

1ihe Creditors cf the ssid Edwln A. Smith, sud are
furiher nocted te deUiver theJr accounts, wlth the
vouchers ugon whih they Sre basa, te the said
Trusteseaithe above address, on or-befors the Virei
day cf May nudt. as muid Trustsewil thnufcrthwlth
proceed to distribute the proceeds of the assets of

ald estais, sud wil ucin hiable teoaanyperon of

Dated ai Tcrcnto, ibis Second day of April, 1884.
DONALDSON h MIXE

for John Dono8d.onasTrustr.
80 Front St. Ba6t% Toronto.

m

W. B. SHAW,..T. A. OTEUAUT.1M. T. EoN.
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T...aingWholal Trade of MantreaL

DOMINION EXHIBITION,
ST, JOHN, N.B.

FIBST PRIZE, Silver Medal awarded

The Merchants' Manufacturiag Comp'y.
OF MONTREAL,

For Superior Bleached Shirtings.
Extraot from Pross despatoh to Montreal Nerald,

Oct 5,1883:-" Another remarkably fine exhibit from
Montreal i that f the Merchants Manuacturlng
Co., for which MsE an etlil, Ewan & Co., are6tthe
agents. Thir dleplay of bleaohod cottons in cer-

y far ahead of anythinglenthe faio ,nd hs re-
eYved the firet prize, a uilver medal."

Miscellaneous.

T-ading Wholsale Trade of MontreaL

W. & 3T. KNOL,

Dominion Line. FLAX SPINNERS

Composed of the following Full Powered Double
Engined Clyde Built Iron Steamships, built in water- And Lîf6f Thread Manufacturestight compartments :- KL EIRNIE= Scotland.
Searni......8,850 Tons Oregon-:1.1,50Tons.
Brkl Ton.00 O ontra.... , Tn. SOLE AGENTS FOB CANADA
T=rt. 3800 Otario. .. 3,200

iss270 WILLIAM NEW & 00.
Vancouver ... 5,700 Tons.

Bail frenPOmIRTLAND fe u.'VERPOOL 648 Oraid Street, Montra.
direct every THUIERU AY.

MONTREÂL. lth MAY. *VANCOUER, 3lst MAY. PAINT.
*SARNIA .. 7th ' TORONTO ... 7th JUNE
BROOKLYN. 24th " *OREGON ...... 14th "

*Thee steamers have Saloon, Music Boom, Smok-

ing Bo and State-room amidshipa, where but little

Rates of passage-Quebeo te Liverpool, $0 hflone pound will co ver and wear btter than tbree
$6580. Return,90, 8108,$117 and $144, according ponds of boat Lead. Guaranteed and manutac

to steamer and birth. Intermediate, $40. Steer- ed by
age at lowest rates. A. RAMSAY & SON, Montreal

To tednda gwi steamer es Should be sold by all paint dealers.

For further particulare apply to ALE X. STUABT,
50 TongSt', GEO. W. TOBANCE, 4S Front St.,MAYOr to -L R A O

DAVID TOBBANCE & 00., Montreal.

ALLAN LINE
-ROYAL MAIL-

STEAMSH I PS.
-o-

Liverpool, Londonderry an dGlaiow.
BStamship. Sails from Portland.

POLYNESIAN, - - Thursday, May lst.

Steanumhip.

OIROASIAN,
POLYNESIAN,

Sails from Halifax.

- Saturday, Apr. 26th.
o- May 3rd.

Last train leaves Torento sn Thursdays at
* a.m.

Bates from Toroto, inclding first-class rail
to Halifaxe,

embin, 091, $S1 & $63. Intermediate, $48.
Steerage same as by other fIrst-class Unes.

Intermediate and Steerage pasengers forwarded
by rail frorn Liverpool to Glasgow vithout extra
char e. Steerage passevgers forwarded to London,
Cardi Bristol, Queenstown & Belfast, at same rate
as to Uverpool.

For tickets, &o., apply to H. BOURLIER,

Allan Line Office,
Corner King & Yonge Ste., Toronto.

GEORGE SEVERN,
BREWIE or

ALE AND PORTER,
Yorkville Brewery,

AiM@ININO.TUeaONT@.

Manufacturer of Lard Oil
-AND-

Importer of Pure Olive 011;
9 COMMON ST., MONTREAL.

Tho CgRHaI1 RRlber CO1iaRY
OF MONTREAL,

Manufacturera of Rubber Shoes and Felt Boots, Bub-
ber Beltin Steam, Brewers and Lawn Rubbor Cot-
ton and Linon Hose, ail aises, Bubber'Pr=gs
Valves,Gas ets, ail deaigus. shapes and tgke
Steam. Packinga, Wringer BoUsetc., lLdies'tlh
Misses Gossamer Clot ng ad heavyBubber Co ae,
Star Braud Rubber and Euxeka Unitiple Cotton
Steam Fixe Engins Hose, the. beut Fixe Houe ln the
msrket, 280,000 fet in use, all under practical fixe
dut and its record unparaleled. Correspondence

O8ees and Wareroemnu 335 Bt. Paul St.,

MONTEAL:

and 4à Yonge St., Toronto.

BARB WIRE FENCING.
FIRST PRIZE awarded us at Exhibition held in

Montreal, Septeniber, 1882, and Bilver Modal for the
machine usedin the manufacture of same.

THE NANITOBA
Four Point Barb
Galvanized Steel
Wl1 r e Fencing.
Ordinary fenoing
barbu 7 i. apart.
Hog wlxe for bot-
tom Une, barb
i.apart. Plai
Tw sted Wire
Foncing. wlthout
barbu, at reduced,

Pric eSnd for circuler and prico lists.
rTH CANADA WIRE C0., H. I. IVES, Presidont
d nager, Queen Street, Montrea,.

-Feallhers Byed a Billiait Blacl
WILLIAM SNOW,

Manufacturer of Ostrich Feathers,

58 Notre Dame St. West Formerly.St. Joseph St
MONTREAL.

Pesthons Cleaned, Cuxled and Dyed every colon.

L.ad!ng WhoIasaI. Trado o! MoutreeL

100 Grey Nun 8treet, Montreal,
IMPORTERS OF

]Portland Cernent, Canada Cernent,
Chimney Tops, Roman Cernent,

Vent Lininge, Water Laime,
Flue Covere, Whltlng,

Fixe Bricks, Pluter of Paris,
Scotch Glaed Drain Pipes, Borax,

Fire Clay, china Clay, &o.
ivlanuet.rers.tf esemer stee

SOFA, CHAIR & BED SPRINGS.
sw A large Stock always on handg

CANADA LWAD& 8kWVORIS,
JAMES ROBERTSON,

METAL MERCHANT d MANUFACTURER,
WWMgtn}l MNTE f 1P.0. Box

1500.
nÂn} I .s:

Toronto, Ont. 1 St. John, N. B. 1 Baltimre, 1.B.
J.RobertaonCo. I.Ja& Roberton 1 J.Robertso"Oo

TEES, COSTIGAN & WILSON,
(uooesorsto Jaes Jak CoJ

IMPORTERS OF TEAS
AND GENERAL GROCERIES.

66 ST. PETEB BTREET, - - - MONTBEAL

HOBUMON, IISHIR & COTY
DRY GOOD, SAMALLWARES,

AND FANCY-GOODS.
841 & 849 8t. Paul 8treet, MONTREAL.

CASSILS, STIMSON & co,
LEATHER MERCHANTS,

Importers of CalfKkins, Kipekins, Fancy Kid à9Sheepekins, EnglalOk Scie.

Agents for Canadien and Amerlan Leather Board h
Leather Board Cotintera.

COMMISSION Dealers in Domestie LEATEER.
18 BT.H3LIMWBT., MONTREAL.

LONSDALE, REID & C0.
DRY GOODS IMEORTERS

SP"ECILTIES

Prints : Oress Ooods : Cashmres
18 St. Helen St.,

MONTBEAL.
86 Cooper Et.,

MANCHESTER.

1168

r,

L.amIn= What-=1 Trade of MontreaL.

Cochrane, Cassils & Co.,
(Sucesors to Smith, Cochrane & Co.)

BOOTS SHOES
Oor. Craig a St. FranooIs Xavier Streets,

aâa'e°osî•• } MONTREAL, Q,

McARTHUR, CORNEILLE & 00.

OIL, LEAD, PAINT
Color and Varnish Merchants,

Importers of
NNGLISH iND BELGIAX WIDOW GL58

Plain and Ornamental Sheet, Polishod, o"ld
and Bough Plate, &o.

PAINTERS'& ARTI8T8' MATERIALS, BRU8HE8, &U
81U' 814,816 St. Paul St., h 958, ZO, 2 C*om.mhoners St.,

MONTREAL.

W. & F. P. CURRIE & 00s

.j YI- w

.
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Leading Wholesale Trade of MontreMI.

JOHN CLARK, JR. 0'8,
me.Qe.

SPOOL COTTON.
Tlhe ony make in the CANADIANThis Thrsad MARETtat received an Andat

the CENTENNIAL EXHIBITION for

Excellence in Color, Quality d Finieh.

M.E.Q. ...

-s-

Recommended by the principal Sewing

Machine Companies as the but

for Hand and Machine

WALTER WILSON & CO.,
Bole AgeAs fer she Delaion,

ST. HELEN ST., MONTREAL.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.

Recelved Beeeived

Gala G.ld
Goedal Nedal

Grand Grand
PrixFUX PrLA

Parle Ex- Parle Ex-
hibition. hibitIi'n.

Is78. 1878.

Linen Ma.hnê Tead, Wax Machine Ti mba 00
Thread, Saddleral Thread, GWing 71 wlne,

]eRm, Twine. &e.

WALTER WILSON & COMP'Y
Bole Agente for the Dominion,

1 à8 BT. HELEN STREET,
NIONTREAL.

ROSS, HASKELL àCAMPBELL,

BM ons, Lacas, Eft1lilsl, &
Ne..43 RECOLLET STRLEET,

1M"ONTRE.L.

Dunbar,McMasteî'Ci
GILFORD, IRELAND.

]Manufacturer of

LINEN THREADS
Sewing Machine Threads, Tailor

Threads, Wax Machine Threads,
Shoe Threads, Sole - sewing

Threads, Saddlers' Threads,
Carpet Threads, Book-

binders' Threads,
Cilling Twines, Hemp Twines, &c.

RECEIVED HIGHEST PRIZE MEDAL8 WHEREV
EXHIBITED.

TonowTo AGENT-B. DAVISON, 16 Colbourne t.
MoN'rÂLAI " D. FRASER, 36 Lemoine St.

L.ading Wholeale Trade of MontreaL

ORATHERN & OAVERHILLY
l[ardware, nsteel, Tin, Canada Plates,
Wlndew Glu., i>atate & 8. manufactum
0f lut Natls, Lunch & Premsed Nai, md the
eelebrated "CC" Herse Natin.

AGENTS VIELLE MONTAGNE ZINC CO.
89 S:PeterSrt, Stores: lm, 2,16,28 0otib0rSt.

Union Nail Works St. Gabriel Looks,

To Woollen Manuacturers.
WBE19ÀArETO OERDEE

ORGANZINE
IN FAST 0OLORS

.oR TW---.

RAYE 13 STOO

RIBBONS and Embroidery 8I L K 8
For Trimming and Knitted Goods.

BELDING, PAUL & 00.,
8/lk Manufacturera, } Montreal.

HE COOK'S FRIEND" 'GOW»BE
po stilln easing.ThepbleWar e tT lnJa eiomake trial o01goode tatare exten-

sively advertised, but only uh as have real mert
will coutinue to be calied for. A permanent busi
nomnla.The43Ouiluby the use of honest goode

enly. TheCOof FIIEND belongu to this
class, wherever it becomes known it selle itself, it
pays to handle such goods.

CAUTION 1-No variation from, or addition to, the
exact name, * COOK'S FRaIEND," le genuine.

W. D. McLAREN,
Montreal, Sole Manufacturer.

Tin Plate
Coke and Charcoal.

Pig fron
Govan and Eglinton and Summerlee No.1.

Boiler Tubes
Caledonian Tube Company's.

At Toronto and Montreal. For sale by

COPLAND & MoLAREN,
MONTR.A L.

WM. JOHNSON,
MAIÂOTuaE O

WHITE IL.AD•
COLORED PAINTS

& DRY COLORS.
specialteUs*

KABUBTS JAPAN COLOTOBs.u om
, RATLROAD '"

8 LIQUD

Henry Woods, Bon & Co's, Boston, Massahasl
MAR8UEILES GREIN.

Order sencited from dealers in Paints & 0ils.
FAEJTORY: 72 William St., mentreal.

.O. Box m

CANADA COTTON C0

Leading Wholesale Trade & Montre.

WHOL2ESALE

DRY GOODS
M ERCHANTS,

17, 19 & 21 Victoria Square,

730, 732, 734, 736 Cralg St,
MONTREAL.

rnercantile $nmmare.

WE understand that Mr. W. R. Dean, late
nanager of the Stadacona bank, bas been
appointed inspector of the Quebec Bank.

A BBIGANTINE is being built at Dorchestor,
which, when completed is to be loaded with lum-
ber and general cargo and sent to the Fiji
[slands. This is a new venture, says the Monc.
ton Transcript.

A HALIFAx daily states that the saw mill of

Messrs. Davidon & Sons, at Bridgewater, the most
extensive lumbermen in Nova Seotia, will be
actively employed this season in cutting lumber
for foreign markets.

R. V. BilnER & Co., druggists of St. John N.
B-, have assigned owing some 817,000, nome
preferences existing. They claimed a surplus at
last stock taking of 84,000 to8 5,000. They
obtained a partial extension several years& go.

TuH produt tion of petroleum in the United
States was about one fifth, or say 6,000,000 gal-
lons, less last year than in the year preceding,

and stocke on hand were not increased at the
rate they had been. On lst February last, the
net stocks in tank were 85.766,000 barrels.

HoN. JOM STEVENSON died in Napanee last
week at the ageof 72. A BaldwinR eformer in

polities. the deceased wa Speaker of the Ontario
Legislature in John Sandfield Macdonald's time,

and was afterwards interested in business in this
city. Latterly he had been engaged in the

Brush Works and other enterprises.

AN Ottawa despatch states that the large mill

of the Messrs. Caldwell at Carleton Place will

commence operations shortly. This mill would

be idle had it not been for the decision given in

the famous case of Caldwell vs. McLaren. Over

60,000 logs that have been held above Mr. Peter

McLaren's improvements for two or three years

will now be brought down. The same authority

declares that Mr. J. R. Booth, lumberman, is

building a five mile railway for himself between

Lake Nipieeing and Lake Nosbonsig, to cost
0100,000.

OORNWALL, ONT. Tan people of Montreal are moving lu the

XAVUYCTUBBimportant matter of providing an asylum for

Jettenades, Weven Ducks, Dyed Ducks, the Protestant insane of that City and neighbor-

White Duckt fer Salle, Tente, la hood who have heretofore been sent, perforeinb
7, 7j, S, 9, 10 and 12 e. the aylum of the Religions Ladies of La Provid-

Canton Plannels, Bleached, Unbleached, ence, Longe Pointe. A publia meeting wae held
and Colored.10oonsider the subjel, and th. committee

-GRAIN BAGS, SUGAR BAG@.- appointe 4 thereat met on Tnesday lut, Bey. Dr.

All orders executed DIRECT from the Mill- at
Cornwall. Accounts open with the WholeslO
Rouges only. White sud Garait, several clergymen and a ànm-

_______________________________ber of lnfluenîil itizeni-among them Mr.

G ALT-QUEEN'8 HOTEL, Alfred Perrywho bu donemrh tocanalen.

UThe Hotel o!the Town. Telephone Gas, Bil ltion to, the need for this aaylram-axe memijez
liard Parlour Electria Bell. 1 oates, G0, 8200

per day.BpeiteraPo a to Touriste. i. LOWnnoLfProP.tift din commiegeh.
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CoNsmEEÂToN of the bankruptcy bl was $10,000; assets eotimated at 88,000. He ho would not buy. "Thon by the great Scott

resumed in the United States Senate, on the started business hore in 1880, and was formerly the goods will stay where they are, if they rot 1I

15th inst. A section agreed to, provides that at Sherbrooke. was the animated reply of the merchant. The

any person owning provable debts exceeding AN ofer to creditors of sixty per cent. has customer departed, but put his head in the door

$800 may voluntarily petition to be adjudicated been made by H. E. Wilson, grocer, at St. Mary's, again to sayI: "Bond those hats on." That ho

bankrupt, and any trader who leaves the state Who has been reported as a very steady, careful came back, and gave in to reason and right, in a

to avoid oreditors, or conceals himself to avoid man.- MoMllan & White, grocers, of Strath- proof to our wholesale dealers that if they had

arret, or makes fraudulent transfer of property, roy, have become involved and assigned.. more back-bone ln upholding their convictions

or fails within twenty days to redeem property The executors of the estate of John Cornell, of propriety in dealing they would meet with un-

on execution, or suspends payment thirty days, brewer, in this city, have not been able to make expected responses, keen though competition is.

shal be deemed to have committed aun act of money. One of the banks has pressed its claim, Rmnume to the account of H. Bailey Harri-

bankruptcy. and the probability in that the estate will be son's departure from Tilsonburg, part of which

A Monu Air, grocer, Oliver Demers, who also wound up.- G. H. Gordon, of Trenton, who we copied last week, from the London Advertiser,

carried on% branch store ut Cote St. Antoine, has been in mercantile business over twenty the Tilsonburg Observer says that the despatch

which wua burned in 1883, ha uassigned. He years, has become involved, and assigned in which called him "a defaulter and falsifer of

eompromised liabilities of 85,000 last year, at 40 trust. Some vears ago ho sold out hie store accounts, in malicious and untruthful," and the

cents cash, getting assistance from friends, but business to G H. Bonter, who failed a few weeks story of his being a defaulter iu 830,000 in

h. hu not got the relief anticipated, and has ince. This failure meeme to have been the im. "mscandalously untrue." All the losses of the

now assigned. He owes 14,500, and shows mediate cause of Gordon's trouble. It ie thought bank, "can be accounted for legitimately (in.

sauets of about 08,000.-Wm. Galbraith the liabilities will be pretty heavy. cluding Mr. Harrisou's overdrawn account) ,

orery kept a grocery and provision storei M.eersoeeand Mr. Harrison did not take a dollar of the
formrlykepta gocer an proisin stre M.Liaos, a general storekeeper of Frelighs- ûmsmnyaa ihhm hth a

Montresl, and moved to Carleton Place in1882, burg, Que., wo ha neyer been free from oners money aay ith hlm. Tht he had

where ho has not been successful. He has 3ust financial troubles for ome years pat, has a- appeaning publicly in the streets of that tewn

assignad, owing the very nespectable amount of signed for the third time. He flrst failed ln during two days of last week. " His only crime
110,000, ussets being nominally 111,000. 1876, compromising ut sixty-Ive cents, and had wu one that is common to many men doing a

A connusro'wuT near Calgary N. W. T. again to get relief in 1877. He hua been dabb. good business-he lived beyond his means.
informa us that the rich mineral prospects on ling in patent medicines, which has probably The business having got into difficulties, want of
the Eastern lope of the Rocky Mountains in helped to embarraishim.- J. T. TETRULT, of moral courage caused him to leave rather than
that vicinity are attracting mineresand prospec- Marieville, Que., who ha a rather favourable stay and meet the difficulties as ho should have
tors from Montana and Idaho. "Some 800 record as a storekeeper of some twenty years' done." An address, signed by eighty of the
minere from these territories have wintered in experience, ha become embarrassed, presumably business people of Tilsonburg in published. It
the mountains near us, probably twenty mines of through complications with other local failures expresses sympathy for Mr. Harrison's errors
silver and galena are said to have been opened of recont occurrence, and has been obliged to and misfortunes, makes no reference to crimin-
within the last few months, and I am told, gold ussign. He owes about 8,000.-A storekeeper ality, and says hie business was "almost forcibly
ha been struck in several places. I have heard of St. Cesaire, Que., T. Masse, ha recently made closed through thejealousyof arival institution.'
of one claim for which $10,000 ha been given, his third failure, and will now likely attempt Parkhill business me have also signed au ad-
and numbers more of miners and others, from orne other occupation for a livelihood. He dress of like tenor. We are glad to have this
the Amorieau side of the boundary are said to failed ome years ago in Roxton Falls, and in testimony that Mr. Harrison's conduet was
be ooming this spring to spy ou tthe land, or '82 failed here, compromising ut thirty per cent. not o bad as it was described, though even
rather the rock." cash. His present liabilities are moderate. hie friends and defenders admit that hie faults

Massns. BLL & Smzne, genal storekeepers Mn. A. JoHNsToN, grocer, in St. Catharines and erore were many.
at Chesley, who were supposed to be doing a fair assigned on the 14th instant to Mr. Wm. Me-

business, have assigned.-Mise E. Hamilton, Gibbon, for behoof of his creditors. His total ONTAIMo MUTUAL LIrE AssoCIATIoN.-The
milliner, at Aylmer, ha made an assigument. liabilities, we understand, are #2,700 to 13,000. annual meetings of policy holders in this
- The stock of F. H. Duggan, grocer, Hamil- Assets-book debte, 11,200; stock and furniture Company have of late years been very large,
ton, was soeized for account of his wife, and now about 82,000. The immediate cause of assign- and the last was no exception to the rule. For
hoe inreported away.- Mr. H. J. Keighley, ment, it appears, was a demand of preferential a concern begun in so modeet a way, and in so
grocer at Lindsay, sometime since went to security made by one creditor, which Mr. John- unpretending (though solid) a place as Waterloo,
Emerson, Man., and evidently did not make ston, in justice to others, declined to give. The the Company's business ha shown a remarkable
any money. About eighteen menths ugo ho business was commenced by Laurie & Johnston development. Much of the sudden growth of
began business in his present place, and has not in 1865 and continued by them until 1878 when new business, in 1881 for example, was obtained
ucceeded. He assigned in trust the other day. Mr. Johnston purchased hie partner'e interest, by re»on of the policy-lien plan, but this featur

WE notice with regret that Mosens. A. &. s. and ha ince ontinued business at the same having been abandoned a year ago or more, its
Nairn of this city have retired from the coal place in his own name, and has always hitherto apparent but misleading addition to assets o

business. They say they had a very successful paid 100 cents on the dollar, even in the most de- course ceases also. The new business of 1888

year's trade, and although their business was pressed times. "For two or three years past,.9 yielded premiume of #180,000, there having

growing, they are of opinion that they can use adds our correspondent, "Mr. Johnston's busi- been 1,538 policies issued, covering over $2,000
their capital and time to botter advantage in ness ha fallen off, and failures of others have 000. The aggregate of insurance now reache

other enterprises in which they are engaged and resulted in direct lou to him of over 14,500, the handsome aum of 15,504,000 under 4,88.

being ofered a good rent for part of their wharf which im the cause of his present difficulties, policies. Every one of these totale, as well a

property theyhavelessedhit to Mesnrs. J. B. Bailey the burden of which in made the heavier byrecent the interest income, shows a clear incresse

& Co. Mr. Alexander Nain, we are glad to familY bereavement. He certaily deserves, and over those of 1882. Among general expenseo
understand, remaine in Toronto. Mr. Stephen will no doubt receive liberal treatment from his however, we fnd both agents' commissions an
Nairn vill remove shortly to Manitoba, where creditors." medical examiners' fees reduced. Turning t

h. expecte to put his knowledge of flour mill- "Bicx-nous isnwhat we want," said a whole- the balance sheet cash assets are stated a

ing to active use. salo dealer lu dry goods, alluding to the prevail- 1450,080, and among these are placed agents

T. MELmAu, a prominent storekeeper of ing laxity in prices and terms which many and other balances 110,872, as well as liens t

Bryson, on the Upper Ottawa, is in trouble, and bemoan in that trade. "I'll give you a plucky the extent of 88,832. We must demur to cali

his ecreditors met on the 9th inst., wheu he oxample," said ho, "of ut least one man who ing these two items equivalent to cash: such a

offered sixty cente on the dollar, in four, eight wasn't afraid to say NO." And ho went on to authority as the New York State Department f

and twelve months. His liabilities are 09,400, describe a transaction which he witnessed in a example, would refuse to o consider them. Bu

assets 18,650. Ton days wu given him to pro- wholesale hat and fur store on Wellington street the cash assete of the Ontario include mortgage

vide security, failing which the estate would be in this city:-A customer had made a fair small debentures, real estate, and money in bank t

wound up. He was one of the firm of Blondin parcel of regular goods and was shown a job lot, the extent of 8350,000, to which add interei

& Merleau, who failed previously.- Fournier which was offered at a bargain. "Well," said due and accrued, policy-loans, etc., to make th

& Langlois, in business at Magog, Que., as gen- the oustomer, I'il take them at that, if you will aggregate over 1500,000; while the liabilitie

eral storekeepers, since 1881, have faied and give me an extra month's time on them." The including reserve at 4 per cent., are 1499,00

usigned. Liabilities 14,700 with assets 11,500 dealer replied that he couldn't do that, the goods showing that there insa surplus, increased fro

le.--A. ,T. Dubue, general dealer, o! Nicolet, were a dead bargain, sud he would net give long that shown last yean, a circumstance on whi

Que., onerning whom tuer. have beon rmore terme on them. Thereupon the. customner de- the president dwelt with pride. W. should ha

for several monthu past, has assigned owing clared that unless ie got them on bis own terms been glad, however, to see loua stress laid upc

f.
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the "liberal distribution " of surplus which was

promised. A race by companies to see which

shall give away the moSt to policy.holders, is per-
hape a plemsing spectacle to the beneficiaries, but
may prove an exhaustive method of bidding for
business. The death claims of the year were light.

It in agreeable to find the worthy manager

able to be again at his pot, and we congratulate

him thereon, and on the growth of hie company.

The proposal of Mr. Fennell to give him a holi-

day, and the wherewithal to enjoy it, ought to

be aoted upon.

Nàroxai Bxx or SooTLa, LIirTD.-We

have noted elsewhere in detail the figures pre-
sented in the recent annual balance sheet of
this bank. It willbe seen that with a capital of
one million pounds, it has deposits amounting to
nearly thirteen million. This will serve to ex-

plain the large earnings, £165,161 nett, or over

17 per cent. on the capital. After paying a

dividend of 18 per cent. and a bonus of 3 per
cent. there was an addition made to reserve and

a balance of profits equal to £21,293 carried for-

ward. The Reserve stands at £660,000; the

circulation is £711,401. Among the assets are,
bracketted in one item, "British Government

securities and loans at cal or short notice in

in London" £4,524,8183; Bills discounted, £4,-

240,606 ; and eash credits and eurrent accounts

£4,185,293. Also aeeeptances by the bank on

aceount of banking correspondents or other

eustomers $1,086,084, which is off set by a con-

tra entry of the same amount in the list of

assets.

TO CORRESPONDENTS.

"L." St. Thomas, writes as under: " Would

you kindly mention, int he MONETABY TIMEs, the

Leading Wholesale Trade of Toronto.

BERTRAX& COeQ
HENERÂL HARDWARE

& IRONMERCHANTS.
--0-

Warranted Cast Steel. Iren Boller Plate.
Superior Spring Steel. Steel Bolier Plate.
Extra 'ire Steel. Bolier Tubes.
Warrauied Plew "teel mett & Cap Serews.

Warranted Pocket Outlery, stamped Bertram
& Oo.; Nickel and Electro-Plated Spoons

and Forks; Disston's extra Mill
Baw Files; Bertram's Superior

Machinists Files.
Disato .'s ircular Gang & Shingle Saws.
Dieston's Hand Saws, complete line.
Alexander & Bro. Pure Oak Tanned Leather

Belting.
New York Belting & Packing Company Rub-

ber Belting.
Special prices to the trade on application.

BERTRAM & CO., 114 Yonge St. Toronto.

OLINTON E. BRUSH & BROTHER,
-IXPOBTERS-

BMIons, Brs iHR38[s, oic.
-KÂNUFÂCTUBERS 0P-

BALL'S

COILED WIRE SECTION
- C0IR S E T S-

Every pair Guaranteed Satisfactory or Money
Betnded.

83 FRONT ST, WEST,
TooiONTo.

names of some works on Canadian Banks and
Banking and greatly oblige." [If our correspond-
ent wishes a book on the theory and practice of

banking, we would refer him to "Bullion on

Banking, with notes by a Canadian bank mana-

ger," which was published not long ago, by we

believe, Messrs. Willing & Williamson of this city.

Gilbart's and Bagehot's and McLeod's are stand-

ard English works on banking. If a more prao-

tical description of our banks is meant, it may

be found in "Johnson's Sketches of the Depres-

sion" 1to be obtained of W. W. Johnson, Mon-

treal.1

L. D. ; Sandwich.-The shares are 050 each,

not 8100. We are told that 158 per cent. is now

offered, which would make your shares worth

176.50 each.

J. & H. L.; Edinburgh, Sootland,-Unable
to give the space to-day for a ful reply to your

enquiries. Will write you, with names of the

parties or Colonizing Societies, which may

undertake what you suggest. Next week we

hope to give a portion, at least, of the informa-

tion sought.

-At the meeting of the Wabash Railroad on
Tuesday last, in the Western Union Building,
New York, Mr. Gould added three names to the

3 list of directors, James F. Joy, of Detroit, Geo.
L. Dunlap, of Chicago, and George J. Gould, of
New York. Superintendent Talmadge gave
fome details as to the working of the road and
its expenses, and the meeting thon adjourned.

f Nu financial business was transacted.

Leading Wholesale Trade of Toronto.

Jas. Bîavlev and Cos
WhoIe8aIe MiIIinery.

OPENING DAYS

li71

STOCKS IN MONTBEAL.
1 1

March 4th, 5th & 6th, o"'ia Prunes, in Oue","Keg rse

AND FOLLOWING DAYS.

1pIIIOmR LIs, Bomulailos, '
and a large stock of NOVELTIES in every

Department.

CALL AND SBE OUIR STOCK

9 Il Wellington StB. Eat,
TORONTO.

PE RF ECT
THE

LATEST

BEST.
Unequalled for De-

sigu, Finish, Dur-
________ ability, Eoonomy
~is of Labour aud

Effective

EXCEL CLISING POWER
ELL THER INSPECTION

COMPARISONWASH OARDS INVITED.

SEND FOR QUOTATIONS.

CHAS BOECKH SONS
0 TOmE ST.,"BOOM,

Valencia Raisins, fine, old, cheap. Canned

Fruits and Vegetables. Teas-Green, Black
and Japans. Sugars and Syrups. Largest

Assortment of General and Fancy Groceries
in the City. Wholesale Agente for the cele-
brated Honey Drop Sugar Corn and Royal

Baking Powder.

EBY, BLAIN & CO.,
Importere and Wholeeale Groere,

- -. ONT A D SCOTT ts.TORONTO

X.oPhall,EHenm0t & co

Dealers in Raw & Dresed 8kina.
-Importers of and dealers in-

ENGLISB, FRENOH,
AMERIOAN & OANADIAN

1tiff and Soft FPOit Bats and Str&W
Good&

MCPHÀIL, HEWAT & COe
44 Tnge &3 WeMngton et,1 W.

TORONTO.

STOCES IN MONTBEAL.
MormaL, April 16, 1884.

Mon1real . 190 9 191Ld. 186à 187J 2M0 M18717
.tario. . - .. ... 1

Molne ........ 116 80 115 U1 124
Toronto ........ ......... 177J 41 176J 179 1 i
Jao. Catire......
Merchant 1 ... .- . .... •......

Commerce ...... ......... 1241285 1241214
E atern TpS ... ......... ......... ......... ......... .1 - .
Union ............ ......... ......... ....... 69 4 .
Hamilton ...... ........ .........

Exo ... .. ... . ... . ..... 15Ezch21ge114 0
Mon. Tel U115 216 114115 121J
Dom. Tel. ...... ......... ........ ......... ......... 90
Rich.O.................... 64
0 lPa.... 119412 375 120 1413
Ga..... .... 178t 1% 600 1791 180 l

" . . . ......... ......... . .. ......... ...... ....... '
B. 0.Ins.Co...............................

Leading Wholesale Trade of Toronto

-RYCI, IcIRIUCH & CO.-
Nun's Veiling

Best value ever oftered.

mack Wool Cashmeres
Special line-full range of prices.

Dress Serges
au ailshaa.

A few odd lots of Dress Goods NEW STYLES at
CLEABING PRiCES.

BRYCE, McMURRICH & COs
34 YONGE STREETI

EBY, BLAIN and CO.
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Leading WholsM3e Trade of Toronto.

WYLD,BROCKandCO.
PULL ASSOBTMENT OF

SPmD1 BRY BOBS
AND

IIRCHkNT TAILOR'SUPPLIES

CANADIAN TWEEDS
A»D OTHER

DomestieoManufactures
tWarehemse»-r. et Bay an. Weflngtenu

TOreTeO

TORONTO..

Quellon StiGeoro e
TORONTO, ONT.,

INIPORTERRS e0F

lliS, Billis & L1nlli,
- mTME

VINE YARDS OF FRANCE,SPAIN,

OER.YANY, &c.

VAULT8-12, 14 and 16 KIN8 8TREET
WE8T.

COOPER & SMITH,
ManoturoerImorterS a Wm -olae Del.

l"u

BOOTS & SHOES,
86, 88 4d40 Front 8treet West,

JAIMES OOP°.|
JOHN 0.BSumTE TORON TO.

WM. B. HAMILTON,
Mulatre and Wholesale Deaer li

BOOTS & BHOEBS
16 4 17 Front 8treet East,

TORONTO.

.e.D.KING &CO
(Suocessors ta King & Brown),

NO. 27 FRONT ST. E., TORONTO,

Manufacturers of Fine Boots and Shos,
Corl) baomeW hi g rbMOK Bewed

work . Scr1-WIr is e e t wearmn1
work nde.(We &IO m eialty ot Men'e and

Boye Hand-mewed Welt Boots, Engliuh and Ameri-
ai styles. SHELL COBDWAIN4 VAMPS whioh
ame very myllshand for durab ••t:yess and oom-
fort oannat be .nrpassM. Our gooda are made In
mizes and hall aises fram tva to egh dfferent
widthe, w sranted ta bit the larget numbr ofleet
oemfortably. No veneered soles; No shoddy stie.

M " &a" o fMer No paneake o hddy lnsolen aea
tbe à;; oN sie.Tre lbri NO TWO

r.adln Wholesale Trade of Toronto.

HUGHES BROTHERS.
Stock very Complete throughout theHouse

-
-NEW GOODS JUST TO RAND.-

Go.daJerey m oUeteTwas esionCsmrsl i h
S es aes WiNoeys extr

vauegOne Caegg Bl.Gros. 513k . iew Dres
Buttons .nd Dress Timming .

IRCHIANT TA ILORSg' GOODS.-flk.
and C.I.sed Twiled Wermied S.ingseNew
Overceatingu, New Trom.sringm.

DULLINERYDE PARTNIENT.-Din-
comi fle Condus. W.e mahwlug the
teelwlng .carce Aines -flck Velvet RAb-
bons, Black Velveften. Colereul Velvefecus,
Erecade Velvteens, Ottemmn Ribb.nm, &c.,

Letter orders . bhave aur prompt attention.
Travoelr&aU ont on their vaioil routes. SEE

OUB BAMPLES.

HUGHES BROTHERS,
62 Vonge, ellau.&e . .

TORONTO.

CANADA SOAP ANDODIl WORKS,
TORON0ITO, ONT.

RODGER, MACLAY &
XANUFAOfUREERO THE

".Ily WhIte" FloatIng Soap,

CO.

Queen's Own Perfection Soap,
English Mottled Soap,

And other celebrated brands
ol

FINE LAUNDRY 1SOAPS,
Fulling 8oaps. Tollet 8oaps.

An/line Dyes.
UV IND FOR LPIOILIST. E1

RODGER,MACLAY& CO
Canada Soap and Ol Works,

Office: 70 FRONT STREET EAST.
Worlss: Dfrin St., Taronto.

JENNINGS & HAMILTON,

No.'7 WeaUirton St. East
TORONTO.

L.aino Wbolesale Trade of Toronto.

Ogilvy o Co.
have in stock a choice.assortment o

C A R P E T S,

TAPESTRY, BRUSSELS,
WOOL, UNION & HEMP.

INSPECTION INVITED.

OGILVY & CO.,
43 Prout Street West.

O McCALL&COMPY
Rolesal e l unales, Bd

FANCY DRY GOODS,
Hlave removed ta larger sud mare commadiaus

promises,

128 14 Wellington E.
ty oooupied by R. CARRIE & CO.

D. MoCALL & COMP'Y.
12 and 14 WeUlington Street East,

-roRoxm.'o.
Portage avenue. Winniveg.

BIII1oRUn yeooul liIIIa
· COMP AN Y

»MPORTEES ANiD MÂEUPÂCTUEERS OP

Dyewoods, Dyewood Extracts,
Dye Stuifs, Mordanta,

Chemicals and Acids,
Fuling & Scouring Soaps,

Aniline Dyes.
J. E. DUNHAM, Manager.

TORONTO.

Tinned Shoot Ion.
SPECIAL SIZES

BROWN BROS.And Milk Cau Fixtures
iplamI-M NOW ARRIVING.

ACCOUNT BOOK |.&kSIlIJL,BENJIll¶&CO
X&MAATUJEERB.

A large stook on baudi or mnanufacture *0 any pat
tern.u.nupmsd for Quaty, Durabllty sud

h opn ess.B outbU@hed m ea s

CODSAN MANUFACTURING CO,,
JOHN BACON T F.J. PHHIIP8.

TORONTO.

MANUPACTUBEBS 0FO

Mouldings, Fraines & Looking-6lassess
MPOBTERS 0FO

plats, Osman & Shoot Os, Cabinet
Makrs' Soeirios,&0.

564 & 58 YONGE ST.

Wm Ho Bleasdell &C0o.,
FANCY GOODS,

s BaetsanoyQlssware and China Gooda af
every description.

Bohemian Vases a Spec/alty.

25 Front St.W., Toronto.

1172
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AND TRADE REVIEW,
With which has been inoorporatd the "Ilnteroo-

lonial Journal of Commerce" of Montreal, the
"Trade Review" of the same city (in 1870), and
"The Toronto Journal of Commerce."

ISSUED EVERY FRIDAY MORNING.
BUBBIPTION-POsTAGB P3BPAID.

Oanadian SubscriberS.-- a ar.
Brtlush "-........ 6d ,er.a tWear,

Siagecoa...............10 onte.
Represented in Gre i t Britain by Mr. Jas. L. Foulds

Il Bothwell St., CentralBdgs, Glasgow, Scotland•

800K AND JOB PRINTINO A 8PEOIALTY
OtUce--Nos. 64 & 66 Church St., Toronto, Ont.

EDWD..TROUT, MANiAEB.

TORONTO, CAN., FRIDAY,APRIL 19,1884

THE NEW LOAN.

Before the House rises, the Finance
Minister will be armed with an authority
to raise a loan of £5,000,000 sterling,
necessary to meet maturing securities,
the loan and subsidies to the Canadian

Pacifie railway and other payments. In the
first balf of this year-before thel st July-

$20,000,000 wili be payable on account of
loan and subsidy to the Pacifie Railway Co.,
besides which there is an amount of $2,400,-
000 on account of contract, which the Gov-
ernment carries out on its own superinten-

dence. There is a loan of $1,000,000 to the
Harbor Commissioners of Montreal and the
St. John Bridge Co. ; the amount of deben-
tures redeemable within the year is $3,488,-

000; British Columbia is put down for
6400,000, and there is a million for rail-
way subsidies. Of the $22,500,000 loan to
the Canadian Pacifie, $15,250,000 will be ad-
vanced during the year, a large proportion
of the whole, seeing that the work is to
extend over the greater part of next year.
The Minister of Railways guaranteed that

the money would be advanced only in pro-

portion as the work progressed. Will he, in
this rate of advance, be keeping his engage-

ment !
The other s'de of the account is,

that the Railway Co. will pay interest on
what is advanced to it on account of the
war, and that the government which es i

mates that it will have a surplus of $1,000,-

000 expecta teneclive anotiier $1,000,000
from sales, and $3,500,000 cf additional
Savings Banks' deposits. But this $3,500,
000, if realized, will be a loan a. much a
the £5,000,000 was to be, negotiated in Lon
don. Sir Leonard Tilley seems here to bE

treating it as revenue-it belongs to receipti

but not to revenue-and he so treated thos

doposits in lis Budget speech, at yoar

Under thirs ul, they should be.treated a
ordinary expenses, when they have to be re

paid ; for repayment must be contemplate4

as liable to take place, at some time. N
doubt a certain amount will remain oi

deposit; but iL would be unsafe to fram

estimates on the supposition that the amoun
would always increase and never decrease.

THE RAILWAY SUBSIDIES.

The railways to wiich the new subsidie
are being granted are varied in charactei
A grant in aid of such of them as have
national character i. justifiable on tho polic
to which Parliament was committed. Bi

the difficulty of defending the grants to local
roads was one which Sir Charles Tupper

could not conceal. "If," he said, "I were

proposing to this House, to enter upon the

construction of purely local lines, in which

private capital had no part, I would feel

that I was making a proposition that might

fairly be challenged." He defended these

grants on the ground that they are compara-
tively small and that they will bring in

revenue a return greater than the aid given.
The expectation of a return in revenue,
if seriously entertained, is destined to be

disappointed. And it is nDo, at all certain
that the small grants will accomplish the

purpose intended, that private capital will

supplement them to an extent sufficient to
ensure the completion of the roads. Sir
Charles frankly admitted that the policy of
aiding local railways is one that muet be pur-

sued with great caution. But when you
once enter on the incline it in difficult to
stop.

In dealing with a national work, we agree
with Sir John Macdonald, that we cannot
stop to consider the comparative advantage
which one province may receive from it over
another. But he felt that Parliament could
not overlook the fact that the Pacific Rail-
way, till it reaches Manitoba, runs altogether
through Ontario. Why mention this fact, if
not to point out relative advantage i We
have no intention of allowing ourselves to be
betrayed into discussing the merits of this
national line from a 1 cal standpoint, but, it
i. obvious, we think, that whatever may be
the length of that part of the road which
runs through Ontario, other provinces will
reap greater benefits from its operation. But.
in a work of this kind, we are bound to con-
sider its effecta on the country at large. It
will connect the remotest points together
and give to the whole a unity which with-
out it could not exist. The c mmercial
value, though most prized, i. not its only
value, and there in a sense in which it i not
its greatest.

SAVINGS BANKS AND STOCK
GAMBLING.

Stock-gambling on margin, has been
0 greatly aided by loans made on stock collat-
l erals, by some savings banks, in Ontario and

1. Quebec. It may perhaps be sid, in defence

s that these loans are made out of the capital

- of the stock-holders, and that the money ol

e the depositors is not so used. This may be
L true, and the operation may be strictly legal,
l Stili, we hold that savings banks should nol

in any way, encourage stock gambling,
either as principals or in any other capacity,
These operations are extremely risky, as

Se% ery one who has engaged in them i
d aware ; margins sometimes fall out severa

)n times in the course of a month ; they arq

e not always kept up, and it has happene
ut that a savings bank, the margins havinj

dropped out, han taken the risk of carryinl
the stock itself. We have no hesitation i
saying that this is an improper transaction
The risk is one which no savings ban]

es should assume. The charter gives th,

r. power to make loans on bank stock collat

a erals ; but we venture to say the legislatur
éit-à'he bainkrs shoulicy neyer contemplated that hi. ank lsthi

ut take the isk, after ils clientbdleth

1
money by the operation and was not in a
position to put up another margin. There
have 1 een cases when, if the stock had been
sold, the savings bank would have been a
heavy loser; and it is probable that there
are some of these transactions not yet wound
up, on which there muet inevitably be lo.

The recent failure of several brokers, both
in Montreal and Toronto, is a new illustra-
tion of the dangerous nature of stock
gambling. These men give their whole time
to the business, and their experience in
worth something ; they are less liable to los.
than the managers of savings banks who do
not possess a special knowledge of stock-
dealing. When a savings bank lende on a
stock collateral, for gambling purposes, there
is n, intention that it shall, at a future date
take the risk of the operation on itself ; from
a lender on margin to a speculator in the
stock, the change is accepted in the hope of
avoiding loss. But a first loss, caused by
the stock going down below the line of the
margin put up, would have involved least
risk; it would have been a known amount;
uncertainty as to the future would have
ceased. To carry the stock on its own
account, i. for the savinge bank to incur an
unknown danger; and the loss will be equal
to the decline in the price. To wait and
hope for future recovery, which may never
come, is to play a dangerous game.

Great must be the fluctuation in the price
of stocks largely dealt in, on margin. The
whole game of the bull. and bears is to run
up prices and tio knock them down. Where
a stock is purchased only for investment,
the price cannot be artificially raised or
lowered. The price will follow the dividend ;
and if the dividend i. steady, the price
remains nearly stationary. But a stock
largely tossed about on margin, will vary in
price, as the bulls or the bears get the upper
hand. The fluctuating price will be no real
indication of the true value, measured by
actual dividends and reasonable prospects.
A savings bank that lends on such a stock,
must be prepared to see it fluctuate twenty
or thirty points in a few weeks. It is
morally certain that some margins will drop
out, and the lender will be transformed into
the speculator. This in a g sme that should
be left to people who can risk their own
money, without any danger of involving
others.

It looks as if the law affecting certain
savings banks, in Ontario and Qnebec, had
been altered, in 1871, with a view to enabl-

. ing them to lend money for et ck gambling.
t But this intention would be known only te

a few ; the legislature never could have con-
templated the use that has been made of the

s amendments. But now that the facts are

s notorious, it will be in order to recall a
l privilege that has been abused to an extent
e that one could not have thought possible.

Under the savings bank law of the State
g of New York, no such abuse would be posai-
« ble. That law in very careful in tie restric-
n tion of investments. Under it these banks

. may invest, "in the stocks or bonds of any

k State in the Union that has not, within ten
e years previous to making such investment,
. by such corporation, defaulted in the pay-
e ment of any part of either principal or inter-
d est of any debI authorized by any legislature

s of such State, te b. contracted." Thiey eau-



THE MONETABY TIME8, TRADE BEVEW AND INSURANCE OHONILE.

J..,

not invest in the stock of any commercial b
corporation, liable to the fluctuations of th
trade. The legislature, in 1883, passed a c
bill enlarging the catalogue of securities in l
which a savings bank could invest; but it w
met such a powerful opposition that the p
Governor declined to sanction it. Through a
the consent of the comptroller, the State c
Treasurer and the Governor were required to E
the investment in "other good securities," a
the Superintendent of banks took alarm at 1
what he considered a dangerous provision. i

The representatives of savings banks holding i
#448,988,148 resources, pronounced against
the change, and less than $8,000,000 in
favor of it. At no period in the history of
the savings banks of that State, have they
been authorized to invest depositors' money
even in bank stocks, except in 1827, and
then the permission was not availed of.
The Superintendent of the Banking Depart-
ment, Willis S. Pai4s, recalla the fact. In
1827, "the legislature, with a spirit evincing
more liberality than sense of security,
authorized the Albany Savings Bank toi
invest its trust funds, in the stock of any of
the banks of the cities of Albany and Troy.
Here ws a deided descent in the scale of
security from the bonds of the United States
or a particular State, to the stock of a bank-
ing corporation, liable to the vicissitudes of
commercial pursuits. It was fortunate for
the savings bank," he adds, "that its trus-
tees did not take advantage of their enlarged
powers, or the suspension or failure of some
of the banks, in the stocks of which they
were authorized to inveat, would have led to
serious results."

It is not yet known whether any of our
savings banks have lost by their loans on
bank stocks for gambling purposes. These
cases are probably not all closed; but the
prices of stocks to day compared with those
at which the stocks were taken over, when
margins fell out, would show how the trans-
actions stand. If there be any stocks in
this position, they ought to be sold out.
Above al, the loaning of money for stock
gambling purposes, by savings banks, ought
to come to an end ; if it be not voluntarily
abandoned, as a dangerous policy, the legis-
lature ought, next session, to interfere.

THE TEMPERANCE COLONIZATION
SOCIETY.

Mr. J. A. Livingston in very anxious to
have the public believe that the Inner Circle
of Nine of the Temperance Colonization
Society acted in perfect fairness to their
fellow shareholders. To enable the public
to form a correct judgment on this point,
it ought to have all the facta placed
before it. Mr. L. ought to have stated that,
at the outset of the undertaking, nine sub-
scribers put down their names for 250,000
acres of land at 81.10 an acre; that they
then "boomed " the scheme, and put them-
selves in a position to sell what they called
second-thirds at 83 an acre to other sub-
scribers, their own partners ; that so lustily
and so successfully was the booming done,
the Inner Circle of Nine was afterwards
enabled to raine the price to 5 an acre, the
purchasers becoming partners of the original
nine. Mr. Livingston might possibly have
given some iformation as te how this

ooming was done; he might have answered in
e question whether he, the manager of the wl

ompany, bargained to get a commission on th
and sales, and whether that commission n
was to be ten per cent. ; and if it was ten G
»er cent., whether he thinks that figure ti
a fair commission for the manager of the cc
>ompany to take, in addition to his salary. ai
He might also have informed the public- ci
and, for that matter, it might not be too as
late -for him to do it yet-whether the part- v
ners who purchased at the high figures were m
informed and were aware that the Inner h
Circle of Nine had purchased at $1.10 an f<
acre. He might also tell, as a matter of p
necessary information, at what price the w
Inner Circle of Nine put in the land they i
had purchased, at this figure, when they ex- t
changed it for stock ; what advautage they p
reaped, or expected to reap, if any, at a
the expense of the other partners, who took b
land at $3 sud $5 an acre. Tuis philan- o
thiropic sciieme canuot suifer from a little d
whelesome ventilation ; and as Mr. Living-i
sten ha.s begun tii. mork, there isne resson
mhy ho should net do it thoreugiily. t

Mfr. J. A. Livlugsten has hoon lectuning
en the disputed f acta mhicii aroe in the. case f
cf Clark against the. company. H. cou-
tends, on the. strongth cf a lottor from Hon.
D. L. Macpherson, acting Minister cf the.
Interier, dated Ottama, Soptember 1, 1881,
that the company had the right te sel the.
even-numhored sections. This letter was
the. firat genoral reply te tth. application cf
the company for land, about the. area cf a de-
gree cf lattit ude ; aud it contais the. expres-
sion cf an opinion and a promise, both ilugon.
oral terms. Tii. opinion was :-11 That under
clauses 14 aud 15 of the. Land Regulations,
cf mmii I oncloe copies, the. plans cf the.
seciety may ho carried intoe efect, or if that
any cf those rogulations siiould havo te b.
modified, the modifications will b. se unim-
portant as te permit cf ise being made by
the. Geverner-in-Ceuncil.» Tii. promise
mas that the Goverument would do muat it
could te meet the viemis cf the promoters :
I can at aîl eveuta assure yen that the

Goverumont ill ho suxieus te do ail that
can be censistently doue te meet the unses
cf tho gentlemen ou mies. hohalf you havo
comnunicated witii me." Thero isne evi-
douce a te uhat tho bargai finaily made
was. Wiiat did the. company itaelf say ou
this point, sixteon menths, lu an official
report?1 Lt said it had enly issued scrip fer
the. odd-uumhorod sections, and that the
other sections were subjecitet homesteading
sud pre-omption, but that, se successf lly
had the. booming beon doue, "485,000,000
mcviii cf land"I had been snbscribed for,
and tuer. iwasnet enon -h te, go round.
Scnip iiad hoon issued sud paymont accepted
fer the. odd-uumhored sections only.

What iras te ho doue?2 Deal mu tii.h
even-uumhored sections as if thoy belonged
te, the. company-tho protonce that they wero
their property iras net yot set up-sud got
the money fer them Ilai ho same I as if
they more the. property cf the. company.
That irasthe. sciiemo. I"A large number cf

iour subsoribers," tii. Officiai report cf th
company said, " «are consenting te settlo on

1the eveu-numhored sections, and psy their

suscipies i ti.laefo ii hneitc
tii coonylu mci thy mre utulh

terested." Then follows an explanation of
rhat this meant: "That is to say, whatever
eir subscriptions may exceed the amount
ecessary to cover the expense to the
overnment for homesteading and pre-emp-
on, is given for improvements in the
olony, or for opening up more inaccessible
nd les inviting portions, so as to se-
ure as complete and speedy settlement
s possible, for the enhancement of the
alue of their own estates in such a com-
nunity." That is, the settlers on the
iomestead and pre-emption landa would pay

or them -the same price that subscribers
aid to the company. They would get, they
ere told, value for their money in the

mprovements that would be made. But
his would not justify the sale by the com-
pany of the even-numbered sections, which,
as its own report shows,. were reserved for
homesteading and pre-emption; the pretence
of a right to sell then came later. The
difference between the price at which the
Inner Circle of Nine purchased and the
price exacted from settlers was great enough
to make a good many improvements.

Did the Inner Circle of Nine occupy no
fiduciary relation towards their co-partners,
out of whom they arranged to make princely
profits 1 ;Were their partners aware that
such profits were being made ? If sa, what
was it, and can they justify their administra-
tion of the trust ? In his next lecture Mr.
Livingston would do well to address him-
self to these points. Now that he has
entered on the task of explaining he ought
to tell the whole story.
We must not be misunderstood. We do not
believe that the men of the Inner Circle,
taken as a whole, would deliberately agree to
do a wrong. But they were eager to make
money, and they allowed themselves to fall
into a policy which it would be impossible to
defend

MODERN SHIPBUILDING.

It is a somewhat astonishing matter that,
notwithstanding predictions in recent years
that iron ships were being built too rapidly
for the increase in ocean carrying trade, the
tonnage of shipping built in the United King-
dom in1883 was greater by4from 90,000to500,-
000 tons than that of any one of four previous
years. Thus, the tonnage of new shipping
launched in Britain in 1880 was only 796,221
tons; the next year it had gone up to 1,013,-
028 tons, in 1882 to 1,240,824 tons, while lat
year it reached 1,329,604 tons, a steady and
noteworthy ratio of growth. Of this total,
ships to the tonnage of 1,116,555 tons, were
constructed to Lloyd'. survey in iron, steel
and wood, respectively, as under:

No. Grou
Maaterial. Vesseis. Tone.

Ftee..............109 166,42
Iron .............................. 644 98,744
Wood............. 95 16,35

From tables compiled by Mr. J. S. Jeans,
secretary to Lloyda, we find that the gross
tonnage of new shipping constructed to
Lloyds' survey, in iron and steel respectively
during each of the lait four years was

Iron Steel
Year. Vessels. Tonnage. Vessels. Ton'ge.
1880 862 447,89 26 86,493
1881 461 659,153 87 71,533
1882 529 765,592 78 127,927
1883 644 983,774 109 166,428

From this it may ho seen that the pro-
portion of steel veusels buit has icreased
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from say 8 per cent of the whole in 1880, to
over eighteen per cent. last year. As regards
the relative proportions of steam and sailing
vessels constructed we find that the gross
tonnage of each built to Lloyds' survey in
the five years ende:1 with 1883 was :-

Steel Vessels. Iron Vessels.

Steam. Sailing. t-tesm. Saillng.
Tons. Tons. Tong. Tons.
14,300 1,700 436,339 34,6W
34031 1,342 422,622 37,372
39.240 3,167 622,440 74,284

113,364 12,477 742,244 108,831
141,552 12,57 742,2 116,284

How far wood is out of the race as a ship-
building material can be gathered from the
circumstance that while 709,840 tons of the

1,779,112 tons of shipping removed from the

register during the last five years were wooden
vessels, only 94,283 tons of the 3,667,144
tons built and registered in Great Britain
and Ireland in that time were constructed of
that material. In other words wooden ships
represent 45 per cent. of the total losses,
while they only represent 2 5 per cent. of the
total tonnage built and added to the Regis-
ter during the five years in question. This
is not encouraging, it is true, to Canadian

shipbuilders, but our Eastern Provinces still
cuntinue to turn out a fair number of craft,
mostly we think of small tonnage. Accord-

ing to the table we have cited, while the ton-
nage built in the colonies during 1879
amounted to 18-759 tons, it ran down in the
next year to 9,045 tons, in 1881 to 7,722
tons and in 1882 as low as 5,470 tons, recov-

ering in 1883 to 8,792 tons. But our

country is not the only one whose shipbuild-
ing industry showed a like vicissitude, Hol-
land, after running down in three years to
less than 1000 tons, sprang up last year to

12,000. Sweden and Norway were at their
lowest point in 1882 and show an inorcase in
1883. Denmark and the United States, in-
d% ed, show a distinct decline last year.

The total t nnage of steamers built in iron
and steel together waa thus 1,262,616 tons,
while that of sailing vessels was only 175,-
562 tons, or about one-seventh of the whole.
The next table shows that there have been

eleven different countries contributory to
the 1,116,555 tons of new shipping built to
Lloyds' survey in 1883, and that most of

them outside of the United Kingdom have
furnished a considerably larger proportion of
the total than in either of the four preced-
ing years.
Gros" Tonnage f Ve'ela BuUû , Lljds' BUrV"y in

Différent Countries, 1879-83.
1879.

Country. Tons.
U. K. ......... 486,854
Colonies.... 18,759
U. 8...... 2,26
Germany ... 3,217
Austris ...... 1,830
Itbly... -
Roland 2,198
Denmar"' 289
Norway .....
Sweden . 3,339
Belginm . -,5France 2.8

Totals ... 22,38s

1880.
Tons.

493,542
9,045

4,902

1,213
1,434

986
4,410

2,132

517,661

1881. 1882
Tons. 'ons.

737,48 946347
7,722 5,470
1,589 8,452
6,556 12,067

690 8,121
- 129

696 1,987
- ,638

1,558 1,689
1'509 1,099

757,802 9i0 2

on.
1,,704

8,792
1,896

15,816

1,649
12,196
2,698
5,410
2~764
1:20i

4351

1,116,555

The aggregate contribution of the eleven
countries other than Great Britain and Ire-
land, to this table shows than they built
34,484 tons in 1879 ; 24,122 tons in 1880 ;
20,321 tons in 1881 ; 42,655 tons in 1882 and
52,851 tons in 1883. Lait year wooden ships
of the tonnage of 16,353 tons, steel ships
225,755 tons and iron ships 1,214,443 tons
were built in different countries and regis-
tered in the three leading classification socie.

ties. Thes may be sub-divided as follows :

Lloyds' Registry...
Liverpool do.
Bureau Veritas......

Steamers.

Iron. SteeL
Tons. Tons.
817,584 150,725
71,014 28,758

171,780 22,775

8allng Vessels.

Iron. Steel.
Tons. Tons
116,190 15,703

29,061 7,794
8,814 -

The following table shows the gross ship-
building tonnage constructed in each district
of the old country during 1883, with the
amount in 1882 :-

1882.
Port. Tons.

The Clyde.................................... 391,934
The Tyne ................................... 208,406
Tne Wear .................................... 212,464
The Tees...................................... 65,048
The Humber................................. 16,750
The Mersey ................................. 47,887
The Thames..................29,000
Belfast......................................... 28,121
Southampton .............................. 24 124
Barrow .................................... 42265
Dundee ....................... .............. 19,828
Leith ........................ . ............... 16,368
Hartlepool................................ 68,067
Aberdeen ................................. 9,578

... . 10,25
itby ....................................... 18,048

Other ports ................................ 22,816
H.M.'s Dockyards ....................... 15,800

Totals ................... 1,240,824

Scotch and Irish ports, it thus
are distancing the Mersey and the'

1888.
Tons.

417,881
216,578
212,813
81,795
23,000
44,212
22,000
41,111
34,331
44,212
24,386
16,251
67,065
11,628
5,869

18,662
86,115
17,200

1,829,604

appears,
Thames.

tiore than a third (35-29 per cent.) of the
whole tonnage of the United Kingdom was
urned out of Scottish ship-yards in 1882, A
and the per centage was even greater in
1.883, reaching 35.34 per cent.

With regard to shipbuilding prospects, it a
s significant, says the Iron Trades Exchange, a
hat the amount cf shipping centrscted for il
or under construction at the beginning cf r
the present year is mucli leus than for several a
yrcars. Mr. Jeans informs us that, at the0
commencement of eacli cf thc last flue yesrs L
:he tonnage cf new shipbuilding under con-
struction or contracted for in the United
EKingdom wa ses under:

Total cf Iron
and Steel.

lat. Jan. Grosa Tonnage.
1880 ......................... 491,003
1881 ................. 843,000
1882 ................. 1,264w60
1883.......................... 1,07r5 259
1884........................... 729,406

The fore-geing figures show that on telst
January, 1884, there were 345,813 tons les.
of iron sud steel slips under construc-
tion than at thecocrresponding period cf
1883, being a decrease cf 32 per cent. It
will be noted, also, that while the decrease
in thc tonnage cf iron vessels under con-
struction was 246,544 tons, or 28 per cent.,
the correspending decrease ini steel tonnage
lias been 99,269 tons, or 45 per cent.

DOES THE DEATHE RATE GROW.

Probably every assessmeut life association
ever erganiz -d, be it called a Relief, or a
Mutual Benefit, or a Provident, or a A. O.
U. W., or a Forester, or a Associate, or whst
net, lias ever and over again assured its
members that aussmments weuld mot in-
crease. The resens given generelly are:
lot, Because new blood wiil b. constantly
ceming i; 2nd, Because the deaths in tewns
aud villages with a somewhat stationory
population do net incerease ; 3rd, Recause
the death-rate in the Oddfellows sud Masons
cf Canada sud the U5. S. have net increased,
per $1,000, in 20 years past ; sud 4tb,
Because old members drop eut withe'it
dying, after havig helped te py te agum5-

ments for years past; 5th, Beesuse ne one
above 45 or 50 years is accpted and greater
is exercised by ,"«our I association thn iiy

other, i gettlng enly Young and healthy

i

1176

iembers ; 6th, and most conclusive, Because
Sr mortality is lighter this year than last.

It would be difficult to say whether the
rgans of the A. O. U. W., or of the Fores-
ers, or of the Mason and Oddfellows assess-
neuts insurance schemes, are the most
uilty n this matter of deceiving the publie
bout a matter well understood by every
egular life insurance agent in the land.
glmira, N. Y. is the head-quarters of an
ssessment organization called the Southern
ier Masonic Relif Assobiation, whose pre-
ident has been most persistent, in his
ssertions from year to year, that the actu-
ries and companies were all wrong in this
natter. Time and again he referred to the
tatistice of the Grand Lodge of Masons of
he State of New York for twenty-eight
rears past, to show and on the face of them
bey do show, that the mortality among the

sons of N. Y. State has not materially
ncreased. In passing we might say that
wo for this are : the membership har quad-
.uplep in that time, and, there are no inaur-
uce prizes of #2,000 or 010,000 to come in
t the end. But the Southern Tier Relief
Association'has now a history of its own, and
hat history thourghly gives the lie to aUl the
predictions about the morta.ity incresing to
certain point sud then remaining station-

ary, that we think it is well worth producing,
n the form of summary of its annual
reports. We take the following table,
almost precisely as it is here given-adding
only the last column-from page six of the
ast report of the
80PTHERN TIER MASONIC BELIEF ASSOCIA-

TION.
Average No. of Conting Avg. in

Member. Deaths. per 41,0W. periods.
1869-70.. 742...... .... 06.50-.96.50
1871-74.. 2,186....... . 1075} 10
1875 .... 8,811...... .. 11.25
1876 .... 2,728.....58.... 10
1877 .... 4,052.... 58.... 14.80 18.90
1878 .... 4,278.... 51.... 11.90
1879 .... 4,408........8
1880 .... 4,95.......0.:18.90 15.57
1881 .... 4,065.... 66.... 16.20
1882 .... 8,787...... ... 190011888 .... 8,448. 58.... 16.70 .6

The membership, it wlll b. notice, lias
fallen off 329 durlng the paut twelve mouths,
and thougli the mortslity is slightly les
than in 1882, it averages a cost cf $17.85
per $1,000 sgainst oîly$1100 Per 11000 in
1874 sud 1875. The number cf members il

about the same now as then, but the new
blood which lias cor n hlas "«iproved
things" in s most dlisastrous fashion:
Number cf members, the. sMe; desths
grown from 24 sud 37=91 t 73 and 58=131.

Our arithmetic teaches that 131 is more than
double 61. Also that 017.85 fi nesrly three
$9.50. No wouder a memberahip cf 4,403 in
1879 liasdwidled awy te 3,458 i 1888,

despite a&U the new blood snd ail the Posi
tive aurances that the worst in ever.

On the lst cf April 1883, a change Of base
teck place i the plan cf the above associ-
ation. The dollar asseesment hma been
voted eut, and grsded asseasments take its
place. Thosm whc refused te accpt the
change will leave only amny dollars at
their death as there are members, instead cf
a fized $2,00)0. A poor returu thia te thone
wco have contributed for s no My y«» sPut
te make up the $2,000 hitherte païd. But
somethiug desperate had te b.e doue te, save

tii asocitio frr 1....iat 11.90 ton
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A significant statement crops out in the last
report, as to the almoat total absence of
young blood, viz: that at the very largely
attended annual meeting only one member
.was under thirty-five years of age.

If more evidence be needed to show that
assessment insurance cannot endure, owing
to the impossibility of keeping the mortality
from growing to an unendurable point, it
may be found nearer home. The following
in a similar table, giving the history, for
twelve years dast, of an Ontario association,
the

LONDON M&SONIC MUTUAL BENEFIr.
Average No. of Costing By

Year. Members. Deathe. per $1,000. periods.
1872.78.. 1,740...... 14.... 8 8 04 ..S 8.04
1874 .... 1,960...... 16.... 8.10
1875 .... 2,250...... 26.... 11.50 10.80
1876 .... 1,944...... 25.... 12.80
1877 .... 1,697...... 21.... 12.30
1878 .... 1,603...... 20.... 12.40 10.88
1879 .... 1,525...... 12.... 7.80
1880.... 1,475...... 27.... 18.30
1881 .... 1,446...... 20..... 13.80 15.30
1882 .... 1,447...... 20.... 13.801
1883 .... 1,492...... 25.... 17.40 .. 17.40

It mustinot be supposed that the columns
headed 'costing per $1,000" in the above
tables, inclube the expenses. Nothing but
the mere net aseessment necessary to raise
each $1,000 paid, or supposed to be paid, is
embraded therein. The London Masonic
put one-fifth each assessment into its ac-
cumulating fund, so that with an average,
last year, of 2,492 members, only $1,237
was paid to each claimant, instead of
$1,492.

Whether we book at the experience of the
New York, or at that of the Ontario assoica-
tion, we find ample corroborating evidence
of the fact that in any life insurance scheme,
a rapid increase of the death-rate inust be
provided for, or its days are numbered.
People will grow old, and the and death-
rate become not merely double but even fiye
and ten times as great as at the beginnlng.

-M. Senecal is evidently very sore
because he is unable to force the Canadian
Pacifie Railway Conipany to purchase the
North Shore Railway bonds. He has come
to an open breach with Sir Hector Langevin,
and has published a pamphlet, containing
an open letter to Sir Hector, full of gall and
bitterness. It is very difficult to make ont
what his complaint is. .He had been told,
he says, that Mr. Stephen was ready to buy
his North Shore Railway bonds; but Mr.
Stephen declined the transaction. M.
Senecal lifts the veil of the caucus, in so far
as to tell us what Sir Hector said to him :
"I have the pleasure to inform you that
Mr. Stephen, the president of the Canadian
Pacifie Railway, is in Ottawa, and that he
will purchase the bonds of the North Shore
Railway." Senecal says Mr. Stephenfeared
that these bonds would stand in the way of
the Pacific loan ; and it would seem that
M. Senecal thought his opportunity had
come. He says to Sir Hector, reproach-
fully : You did not even insist on the
purchase of the bonds." Yet he pretends
that he did not want to sell the bonds ; but
that he suggested a means by which the
Grand Trunk ceuld obtain possession of the
North Shore railway. Mr. Stephen, on his
part, declined to purchase the North Shore
bonds, even by way of exchange for Canadian
Pacifie stock. Whether others thought it

necessary to account to M. Senecal, as a
means of rernôving opposition to the Cana-
dian Pacifie loan, Mr. Stephen appears to
have resolved not to do so. Mr. Stephen,
on the part of the Canadian Pacific, could
have had absolutely no object in purchasing
these bonds. What would be of use to his
company is the road itself, and as the bonds
would not carry the road, the Pacifie Co.
could only have purchased them as a peace
offering. In this way, the possible opposi-
tion of M. Senecal might have been neutra-
lized ; but the bonds were not purchased
and M. Senecal, if desirous to do se, was
unable to block the Pacifie loan. Quebec
took her pay in another way, and now
rejoices in the promise of better terms, in
the two kinds-direct and indirect-and we
ao not see that we are bound to believe the
accusation of L' Etendard that Mr. Senecal
is dissatisfied with the transaction because
he did not make a million out of it.

-The charge that a testimonial to Sir
Hector Langevin was largely made up of
subscriptions by government contractors,
whether true or not, carries a lesson with it.
It is an admonition that no man occupying
the position of a Minister of the Crown should
accept a public subscription. He may not
know, and Sir Hector avers that he did not
know, who the subscribers were; but asinister
interpretation is sure to be put upon the
fact, if it be found that among them are sui-
tors of the government, whose claims are
subject te departmental adjudication. Sir
Robert Peel declined to offer a seat in the
Cabinet to Cobden, for the reason that the
great anti-corn law agitator had leen the
recipient of a public subscription. But Sir
Hector Langevin is poor. That is unfortu-
nate, but it is scarcely a reason for infring-
ing the good rule-not hitherto followed in
this country, it is proper to note-that a
Minister of the Crown ought not to accept a
public subscription, though offered with the
best of motives.

-The Hudson's Bay Railway-for it is
finally decid d that one will be enough at
present-is te get a grant of land at the rate
6,400 acres a mile in Manitoba, and $12,000
a mile between that province and the sea
(Hudson' Bay.) Grants of land were made
to two railways te Hudson's Bay, confess-
edly, before Parliament knew whether the
Straits of Hudson were navigable for com.
mercial purposes or not. This session, $30,-
000 is voted to ascertain the navigability of
these waters; and Parliament, at the same
time, with admirable logic, votes a land sub-
sidy to the railway irrespective of the navi-
gability of the waters with which it is to
connect. That is to say, a demand made on
Parliament without reason, i conceded by
an appropriation equally without reason ;
and in thisi way the eternal fitness of things
in vindicated.

OUR ROCKY MOUNTAINS REGION.

"It is no country for chesp thingsa; my boy,"
is the startling statement made by a rancher
from Calgary, referring te that part of our Great
West. Being asked what was meant by the ex-
pression, he explained thus: "For one thing,
the eowboys, or ranche hands, who are paid $50 or
160 per mouth te look after the eaitle, ioW have

the biet of everything ; their wants are not
many, but what they buy they want good, and
they readily pay high prices." This will help te
explain the heavy stocks of merchandise kept by
the stores out thereabout. King & Co., we have
been told, have a stock in their place which
varies in value from 850,000 to 875,000 and even
8100,000. Then there is the Hudson Bay Com-
pany's store and I. G. Baker & Co's. store, which
keep an assortment of wares whose quality and
price are far beyond what an unsophisticated
" Eastern man" would suppose.

" But what I want to tell you most is of greater
importance," continngd the rancher, "Canadian
makers of implements and waggons should be
got to understand the importance of making these
articles of a style which suits the people, and
making them as good as they eau be made."
Venturing to express some incredulity that
Ontario makers, who have been five years at
least in the business, should not come up te the
mark, our informant proceeded to illustrate
thus : "First and foremost, the lumber they
are made of must be kiln-dried ; for the hot
Chinook winds dxy the wood so that however
tightly put together the shrinkage loosens the
parts. The materials of every part, iron or
wood, must be the best, se that the danger of
breakage m ay be reduced to a minimum." It is
no emall misfortune, as our readers will perceive,
to have your waggon break down on the plains
fifty or a hundred miles from a blacksmith.

" Wide track waggons are the thing for that
territory," pursued our informant, for the resson,
as we understand it, that the ruts or deeply eut
tracks of the narrow-tracked "bull-trains " may
by that means be in part avoided. "Brakes are
needed on every waggoen; all American waggons
are thimble-skcined." The fact is that the
Americans, as a result of long experience make
the proper sort of thing for the purpose ; and if
our Canadian makers will only take pattern by
them, theI "Sehulter" waggons, made in Chicago
are the articles they should copy. "I have seen
on this last trip eastward a dozen broken-down
vehicles at least, which seemed like the old
Deacon's 'one-hose shay,' to have gone to pieces
ail at once, (but not for the same reason). The
preference given to the American waggon is best
illustrated by the fact that 0200 is readily paid
for a'Schulter,' while Ontario-made waggons can
be had for 875 or $80." These practical sugges.
tions from a rancher who was previously a
Quebee farmer, may be pondered by our
manufacturera.

STATUTORY CONDITIONS IN INSURANCE.

A subscriber aska us to answer the following
important questions, which refer to the require.
ments of the Statutory Conditions of Insurance,
respecting what is incumbent on the assured in
certain given cases:-

1st. "Have I a right, according to the Ontario
Statutory Conditions, to change my place of
residence, putting a tenant into the house,
without notice to the Company in which it
is insured-or its agent; does it affect my
policy, myself being occupant when insured ?
Condition No. 3 in the Ontario list reade as

follows:-
"Any change material to the risk and within

the pontrol and knowledge of the assured, shall
avoid the policy, as to the part affected thereby,
unless the change be promptly notified in writing
to the Company or its local agent; and the
Company when so notified may return the pre-
mium for the unexpired period, and cancel the
polie, or may demand in writing au additional
premium, which the insured shal, if lhe deire
the continuance of policy, forthwith pay to the
Company; and if he negleets to make such pay-
ment, atter rceiving such demand, the poliey
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shall be no longer in force." It is quite evident
from the above Condition that "any change
material to the risk and within the control or
knowledge of the assured," must be made known
to the Company, or its local agent, otherwise
the policy becomes void. The question, what,
under this condition, is a change material to the
risk, ie one of great importance in connection
with the question asked by Subscriber. Ie a
change of occupancy, such as that cf the
owner vacating the premises and putting another
in possession, "a change material to the risk."
This will depend on two things, firat, the char-
acter of the tenant, second, what u3e he will
make o! the house. A company might refuse to
continue the ineurance on either or on both of
these grounds. Without being notified of such
change the Company is deprived of exercising
this option; while quite willing to insure a house
and to continue the insurance while the owner is
in possession, a Company might very reasonably
object to ite continuance, if occupied by one
whose character was objectionable from an in-
surance standpoint, or who put the house to an
improper use. The moral hazard is increased in
one case, and the phymical in the other. This
we think would be a change material to the
risk, and one which would void the policy, un-
less the Company was promptly notified of suoh
a change. Vacant property for instance is con.
sidered more hazardous than that which is
occupied. An occupied house becoming vacant,
is considered by insurance men " a change ma
terial to the ris," ltherefore one of which they
should be notified. If " Subscriber " will take
our advice, he had better not take the risk on
himself by neglecting to notify the Company o!
the change.

2nd. " Have I a right to place a mortgage, say
onehalf the value,on said house, after insuring
the same, without notice to the Company or
its agent."
The answer to thid question turns on the same

condition as to the change being material to the
risk, and may alo on the condition of further
insurance without notice. Suppose the house
referred to is worth 13,000, with an insurance of
82,000 on it, subsequenlty a mortgage of $1,500
(one hall its value) is put on it. The owner's
insurance interest in the honse is lessened by
the amount of the mortgage ; and he now has au
insurane of -#500 in excess of that interest.
The mortgagee has the right to protect his in-
teret also, and may, and no doubt he will effect
an insurance of 1,500, the amount of the mort-
gage. In uch a case, which is by no means an
uncommon one, the house worth $3,000 is in-
sured for 83,500. This would undoubtedly be a
case of over insurance, in which some party
would have to suffer. The mortgagee % ould
very likely have a non-forfeitable policy, and
that of the mortgagor might become void by the
double insurance. We would advise "Subscriber"
and all others mortgaging insured property,
promptly to notify the Company, and thus as
in the other case, take no unnecesary risk.
These questions are very important from an
insurance standpoint, and we have taken some
pains to answer tnom fully. A compliance with
our adviee may prevent useless sud expensive
litigation, and eau in no cse do injury to either
Party.

CONFEDERATION LIFE ASSOCIATION.

The reports which we publish from time to
time afford evidence that Life Assurance is in
growing favor in this country. And not -nly
this, but that our home companies, in the face of
active and intelligent efforts by American and
British competitors are making steady progress
in the confidence of the people. The Confedera-
tion Life has passed its tvelfth year, sud thé

exhibit made in its report is one on which the
management may well be congratulated. We
present a comparison of some principal items in
the report of the company for the last two years:

1883.
Policies written No.. 1,672

"6 "6 Am't.S 2,558.163
Premiums taken.... 313,432
Intereet received.... 62,646
Aggregate policies No. 7.292

"6 "6 Am't.811,204,534
Total Assets........ 1,152,728
Assurance Fund, (less

re-assurance).......893,648
Surplus...... ....... 112,322

1882.
1,518

82,510,387
282,408
57,299

6,357
$9,909,246

966,938

739,230
62,898

There is thus a gain of over $30,000 in the
cash premium receipte, of $5,346 in interest re-
ceipts and of close upon 850,000 in surplus. The
ratio of increase in new business was not so
great as in 1882, but the applications were in all
some 60,000 to $70,000 abead of that year.
The Actuaîy's Report shows that, upon the
basis of the Institute of Actuaries' Table, with
interest at 4j per cent. the value of policies, in-
suring over eleven millions of dollars, is #905,628.
Deducting re-assurances and adding surrender
values, annuities, &c., the total net liability is
8936,346. Adding capital stock 880,000, un-
paid claimesand all accounts due there is a sur-
plus of 8112,322, a very satisfactory showing.
We drew attention last year to the "solid assets"
of the company, amounting to 8846,000. This
sum is now swelled to 991,976, and includes
the items of mortgages, debentures, real estate,
government stock and cash in bank, while in-
tprest due and accrued has increased from 030,-
479 then to 37,154 now. The Board of Dirc-
tors contains some of our most respectable and
practical business men, and we are glad to
believe that their supervision oftite affaire is not
that ofcalmly acquiescent figure-heads. In
their hande the good financial condition of the
Association is likely to be maintained. The
confidence felt in the Managing Director was
ehown, not by a vote of thanks alone, but by a
present which expresses "in at angible manner,"
as the President put it,their gocd will towards
him and their appreciation of his services.

BàNEor BBRiTIs NOirE AMeA -This well-
known bank has made its usual annual publica-
tion of resources, the present statement showing
its condition as at the close of last year. The
total assets are shown to be £4,424,159 of which
£409,715 .is specie, and the total liabilities
.£3,192,557 of which £193,537 is circulation.
The lowest point in circulation was in January
1883, at which time it was 8925,248 and its
highest point was reached in September, 8995,-
380. Specie was at its lowest in October, #1,-
486,209 and its highest in January $2,307,544,
touching its next highest point, 12,200,889 in
July last. The aggregate of notes of other banks
held never exceeded $84,596 during the year,
and at times was as low as 155,000.

-The Woodstock Board of Trade held its
annual meeting recently, the president, Mr. Jno.
White, in the chair. The annual report
referred to the memorial of the Board to
Government for a new cusetom house and post
office-more efficient fire protection and lower
rates of insurance-an Insolvent Act, the coun-
cil being of opinion that a distribution measure
is much needed-gthe letters or proposals of
varions manufacturing companies, the Singer,
the Barnum &c. to plant factories in Woodstock
&c. It is a point worth noting that the corpor-
ation allows the Board of Trade $100 a year
towards its expenses. Mr. John Craig, who is
Market Clerk as well as Secretary of the Board,
appends reports of the Cheese and Cattle mar-
kets. Between May and November twenty-seven
weekly cheese markets were held. The aggre-

gate weekly sales were 82,949 boxes, being 18,.
684 more than lat year. May and June cheese
brought 10 to 10J cents per pound; July more
languid at 9j to 9î cents; August in better de-
mand at 91 to 10j: September and October was
held for weeks and finally brought 12 cents.
The calculation in made that while Woodstook
sales of cheese for a year amounted to
nearly 8200,000, the Oxford-made cheese sold In
Ingersoll, London and Stratford amounts in
value to $400,000 more. The election of officers
resulted as follows:-President, John White, re-
elected; Vice-President, Robt.Whitelaw, re-elec-
ted; Secretary, John Craig.re-elected. Council,
Dr. McKay, J. J. Hall, T. H. Parker, Jaq. Hay,
jr., Jonathan Martin, James Sutherland, M. P.,
W. Grey, A. W. Francis, R. W. Sawtell, A.
Pattullo, Henry Parker, John Cameron. The
Board of Arbitration ic composed of the follow-
ing gentlemen: J. M. Grant, J. D. Hood, M. M.
Nesbitt, Angus Rose, James Scott. S. B. Fuller,
F. O. Cross, G. Caldbeek, H. J. Finkle, B. W.
Knight, S. G. McKay, and W. A. Karn.

-It i possible to report an improvement in
cottons, according to the letter of our Montreal
correspondent. which says: " Incottons there
is rather more excitement ; in addition to the
advance of 5 per cent. in cotton yarns noted lat
week, bleached cottons bave been advanced 10
per cent. The Canada Cotton Company have
raised the price of their canton flannels le. a
vard, and of some numbers l cents a yard.
The price of raw cotton is now reported at from
12J to 13c. a pound."

-Montreal is troubled nearly every spring, by
the rising of the waters, which fibods the cellars
of '"Griffintown" and sometimes: those of ware-
houses in McGill street. The matter has been
discussed by the Harbor Commissioners, and Mr.
Kennedy. their Engineer. has been authorized to
make some experiments with a view to removing
the difficulty. The ice still holds in the St. Law.
rene, and is badly jammed below the city, cans.
ing apprehension of a serions flood. Already
says our correspondent, many warehouse cellars
are full, the water being within but a short dis-
tance of the top of the revetment wall.

MONTREAL'S GROWTH.

The continued growth of the City of Montreal
i excellently exemplified in the amounts eof
postal matter received and despatched to-day as
compared with mome twenty-five or thirty years
ago. At that time, as our reporter recently learned
in conversation with an officiai, there were
but two letter carriers employed; fourteen years
since there were eight, and there are now forty-
five. Our fathers appear to have been contented
with one daily delivery, whereas now we do not
consider ourselves any too well served with five
in the central portions, and three in the outskirts.
Seventeen years ago there were but three trains
arrivina daily with mail matter, vis., the New
York, Western and Eastern. To day the West
sends ns four trains, and we despatch four to
them. From the East five mails arrive and ai
many are forwarded. From the south four are
sent out and four received. Total, twenty-six
regular daily mails. There are four regular
British and foreign mails sent out weekly.
Regular special trains are also despatched by
North German Lloyd and Hamburgh and Ameri.
can Packet Companies. About sixty-two mails
per month are sent and reoeived to Central and
South America and the West Indies. There in
also a monthly mail to Australia via San Fran-
cisco, two for China and Japan, and three ftr
the Sandwich Islands.

Not many years ago the only outside mails re-
ceived were those coming weekly via Allau and
Cunard lines. The Alsasthen brought the bulk of
the mail to Canada, now any one mail from abroad
ie as large as then brought by the Canadian line.
The increased facilities now admit of opening up
and delivering mail matter in about half the
time formerly occupied. Our informant looked
upon the Montreal system, as a whole, as serving
the public better than in some parts of Great
Britain. In London, England, for instance,
lettars were not re-directed as they are here.
-Wtness.
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Moetinigs.

CONFEDEBATION LIFE ASSOCIATION.

The twelfth annual meeting of this Company
was held at its office, Toronto Street, in this
city, on Tuesday, the 8th inst.

The President, Sir W. P. Howland, occupied
the chair, and the managing director, Mr. J. K..
Macdonald, acted as secretary. The following
report wa submitted:-

REPORT.

Your directors experience great satisfaction in
meeting the policyholders and shareholders in
the twelfth annual meeting with a report which
indicates so entirely the continued success and
progress of the Associstion. Nothing could
more thoroughly atteet the popularity with the
insuring publie, and the confidence which the
Association enjoys than the large share of new
business secured during the year, and the em-
inently satisfactory state of the business at its
close.

These facts will rove a source of patification
to the shareholders and policyholders, as well as
to all the other friends of the Association.

During the year 1,786 applications for assur-
ance, amounting to0 2,776,168, were received
and oonsidered ; 1,659 for 82,540,168 were ap-
proved, and 127 for 0236,000 were declined or
withdrawn. Including thirteen revived cases,
1,672 policies for 82,558,168 of assurance were
written ; and the year closed with 7,292 policies,
insuring the sum of 811,204,584 on the Register.

The death claims for the year were forty-one,
calling for 078,712,75 under forty-two policies.
Bonus additions had accrued under three policies
mluing a total of $78,914.76. This shows a

very favourable death rate, which fact pays a
fitting tribute to the care exercised in the ad-
mission of persons into the Company, and to
the wisdom of adhering strictly to the rule to
exolude all lives which from residence, occupa..
tion or habits present an abnormal or extra
hasard.

The Financial Statements call for no explana-
lion. It has been the constant aim, of the
directors to have them in such a shape that
they will exhibit clearly and preocisely the affaire
of the Association, and it is beieved that they
will be found to have placed it in the power of
each policyholder to see for himself what bas
been done with hie money, and what is the stand-
ing of the Association.

The Auditors have, as formerly, made their
audit monthly. The check made by these
offioers is a most thorough and complete one,
as their certificate following the Financial
Statements will indicate.

The Actuary has made the valuation of the
policy and annuity liabilities in accordance with
the severe rule of the Association, and while it
may be contended by some that it would be
sufficient to conform to the requirements of the
Government standard, instead of aseuming a
liability in eeese of what that standard calls
for, il has te be borne in mind that our rule pro-
vides greater safety, and anticipates what muet
eventually come, a reduction in the rate of in-
terest from, four and a half per cent. to four per
cent.

The substantial increase to the surplus will be
noted with satisfaction, and will justify the
anticipation of satisfactory resulte to the policy.
holders.

Your directors have a pleasing duty in testify-
ing to the oontinued faithfulness of the office,
agency, and medical staff.

W. P. Howr.Ni,,
President.

Dec. 81.

J. K. MÂAONALD,
Managing Director.

CASH STATEMENT.
Receipts.

1882.
Dec. 81. Cash on hand and in banks 8

Revenue Items.

Premiums..............
" Paid in advance

81

Interest................ 6
Bent................
Consideration for tempor-

ary reductions ........ .
Repayment of Investments, etc.
Cash deposit to meet mat-

ring debentures........
Loans on Policies........ l

" Mortgage ....... 7
" Stock..........

7,052 85

8,482 09
145 74

2.646 84
1,869 67

8,588 67

78
2,817
1,719

50

Debentures matured
From sundry ourcS....

1888.
Dec. 81.

Expenditure.
By expenses for year ....

Re-insurance ........
Surrendered Policies..
Death Claims........
Matured Endowments.
Profits topolicy-holders
Dividend to Stock.

holders ............
Annuities............
Annuities in reduction

of premiums........
Commission on Loans
Loos on Real E state. .
Rent............
Taxes ...........
Insurance,Superintend-
ence..........

Investments.
Mortgages 0178,085 80
Real Estate 266 49
Loans e n

Policies.. 11,948 99
Loans on

Stocks .. 7,591 26
Furniture.. 1,154 57
D ep os il

Gove r n-
ment Sav-
ings Bank 416 10_

8,919 O0
3,919 00
1,207 80

8467,462 90

I 77,845
4,201
7,277

79,208
6,500

20,524

8,000
1,892

6,197
479
86

2,721
525

265

- 194,448 80
By Sandry Advances, &c. 2,916 84

Cash on hand, 844 40;
in Banks, 154,885 12 54,929 52

$ 467,462 90
BALLNCE sHEET.

Assets.
Dec. 8lst, 1888.

Debentures (market value, 888,722.
46) par ,......................18

Mortgages ......................
Real Estate ....................
Loans on Stock ................
Government 5 per cent. stock and

Savings Bank deposit..........
Loans on Company's policies.
Sundry accounts ................
Furniture, $2,479,77 less 10 per

cent. written off for year........
Disbursements repayable by mort-

gagors ......................
Cash on hand ..................
Cash in Banks ...... ..........
Premiums in course of collection

(reserve thereon included in lia-
bilities), of this the sum of 85,
684.96 is covered by short date
notes ........... ••........

Quarterly and half yearly premiume
on existing policies due, subse.
quent to Dec. Blet, 1882, (re-
serve thereon included li liabii.
ties)..................... .....

Interest due and acorued.......

Liabilities.
Dec. 81st, 1888.

Assurance fund (includ-
bonus additions.... $905,628 49

Annuity fund...... 9,171 72

98,884
817,608

20,988
7,881

4,616
29,897

400

2,281

446
44

54,885

61,675 09

19,719 50
87,154 68

1,152,728 88

1914,800 21
Less for policies re-as-

assured...........16,151 44
$898,648 77

For temporary reductions........ 82,915 17
Lapsed policies, value on surrender 4,782 10

$936,846 04
Los by death, not due (since paid

excepting $1,857.50 waiting com.
pletion of papers)..............

Premiums paid in advance........
Profits to policy holders...........
All other accounts, including medi-

cal fees, directors' fees, etc..
Sinking fund to meet maturing de.

bentures......................
Surrendered policy waiting major-

ity of beneficiary ...............
Paid un capital stock..........
Held t cover cost of collecting pre.

miums, outstanding and deferied
on Dec. 81st, 1888..........

Surplus ........................

.
J. K. MACDoNALD,

8,885
145

1,529

4,758

462

187
80,000

8,139 46
112,822 gg

1,152,728 88
Director.

We have made the usual thorough audit of the
Books of the Association for the year ending 81t
December, 1888, and have examined the vouch-
ors in connection therewith, and have compared
the above Statement and Balance Sheet with the
same, and found the whole correct.

We have also examined each of the securities
represented in the Assets, which are safely con-
tained in the vaults of the Association (except.
ing the securities held by the Dominion Govern-
ment amounting to 88,770 par value), and
found them in good order.

JoHN LANGTON, Auditore.
JoRN M. MARTIN,

Toronto, 7th April, 1884.
ATUmR's B]REPORT.

I hereby certify, that having oomputed the
value of the risks of the Confederation Life As-
sociation, as submitted to me and stated below,
on the basis of the Institute of Actuaries Life
Tabies and interest at the rate of four and one-
half per cent. per annum, taking account of the
net premiums only, and adding (as in previous
years) ten per cent. to the value of ail paid-up
Life Policies, and a oorresponding amount in the
case of those in course of becoming paid up, I
find the liability thereunder as follows, as at date
of 8lt December, 1888

Present
Value or
Reserve.

Number of policies valued, 7,292, in-
suring au amount of 811,204,584..905,628 49

0f these 48 policies for an amount of
0185,809 were re-insured........ 16,151 44

Leaving a net liability oft...........$889,477 05
And unolaimed surrender values to

an amount of.................. 4,782 10
And the present value of seven an-

nuities for an amount of 81,892.80
per annum.................... 9,171 72

To this must be added liability for
temporary reductions ........... 82,915 17

Making the total net liability..8986,846 04

Cnar.uE CARPMAEL, Actaary.
Toronto, April 4th, 1884.
In moving the adoption of the report, the

President said ;-
" The statement, gentlemen, which we have

the pleasure of submitting to you, affords satis-
factory evidence to everyone that our progresis
still onward, and that, too, notwithstanding the
fact that the past year has not been a very
favourable one for any branch of business in this
country. Notwithstanding that, gentlemen, and
notwithstanding increased competition, and that
too, to an extent we have never experienced be-
fore, we have succeeded in attaining the results
which we now place before you, which show a
steady progress of the part of the Company.

"Our cash premium receipts, for instance,
have increased 830,835.27 ; the interest receipts
85,846.61. The surplus has increased 149,424.
The assets have increased 0185,789.59 and have
reached the large sum of 81,152,728.88. The
new business also shows a gratifying increase,
and the statement before you shows that the in-
surance in force at the end of the year was 811,-
204,584, an increase over the previous year of
$1,295,288. These are al points, gentlemen,
that mark the steady progrees of the Company,
and afford, I think, satisfactory evidence of a
proper administration oftite affairs, and of the
exertion and effective labor that has been per-
fcrmed by all parties connected with the Oom.
pany. If there is any other matter conneeted
with the accounts that any gentlemen would de-
sire any further information or explanation
about, we would be mont happy to aford it."

The Presldent then moved the adoption of the
report, as followe:-

"That the report of the directors, the finanoial
statement, the report of the auditors, and the
actuary's report, and the report of the trustees
for Government Savinge Bank policies be
adopted.'.

In seconding the resolution, Mr. William
Elliot, V. P., said:-

"Mr. Chairman, gentlemen.-There are reso-
lutions which gentlemen are called upon to
second in meetings of this kind which are purely
complimentary, others which are merely formal,
but in regard to this one I may say, that I second
it with a great deal of pleasure, and I think I cm
say with pardonable pride. As you know, sir, I
have been connected with this assooiation from
the beginning, with yourself, and therefore feel
and take a poat interest init. I am an old
citizen of tIisountry now, having beou more

1178



THE MONETABY TIMEB, TRADE REVIEW AND INBURANOE CHRONIOLE.

than fifty-five years in Canada, and I feel proud
of this institution as a real Canadian institution.
You referred, air, to the popularity of this com- i
pany-I think most will agree with me, who
know about the working of the institution, that
it is a popularity earned in a perfeotly legiti-
mate and natural way by upright, straightforward
and honourable dealing. I think I may challenge
any one to say that any one transaction of this
company has been otherwise than what has been
honest, straightforward, snd honourable. I am
happy to say, air, that we have now, as we have
had through most of our carer, a number of
most industrious, persevering, and respectable
agents, through whose exertions a large amount
of new business has been secured during the
past year.

"And then again, sir, I notice one other mat.
ter, and that is that during the past year 874,-
000-I am speaking in round numbers-was dis-
tributed to the families of the representatives of
those who died. This is a large sum, but it is
not too large, and it does not come up to the 'ex.
pectation.' That is in consequence of the lives
insured having been good lives, and though we
have paid so much, it bas been less than might
have been expected, oa the regular morality
tables.

"I would also refer to tha benefit which the
country derives from our people insuring in our
home companies. Had the insurances carried by
this Association been made with American Com-
panies, the large amount of capital represented
y the assets would have been invested in Ameri.

eau securities, from which this country would
derive no benefit.

"I have very much pleasure and pardonable
pride in seconding your motion, air, for the
adoption of the report.

The motion was then put and carried unani.
mously.

Votes of thanks were passed to the directore
and to the provincial boards, also to the actuary
sbe office and agency staff, the medical examinera
and solicitors.

The auditors, Messrs. John Langton and John
M. Martin, were thanked and re.appointed.

After the appointment of scrutineers, the Hon
James Young was moved into the chair, when a
special vote of thanks, with the usual honorarium
was passed to the President, Vice-President, and
the Chairman of the Insurance Committee, which
was acknowledged in a- few appropriate remarke
by each of the gentlemen present, Mr. Ellio
speaking for the Hon. Wm. McMaster, absent ih
Ottawa.

Sir W. P. Howland then rose and addresse
the meeting, saying :-Before you leave thE
chair, now that I am merely a shareholder, with
my duties as an offleer of the company at an end,
I feel at liberty to bring to the attention of thfi
meeting a proposal which I would not make had
I not the strongest possible conviction that it i
one that will accord with the views sud feelinge
of not only every gentleman here, but almos
everyone connected with this company. I am
sure, of everyone who has sny knowledge of ite
workings and the manner in which it is conduct
ed. I am certain also that the gentlemen pre
sent would not be satisfied to separate withou
there being some expression on the part of thie
meeting of the appreciation of the services o
the managing director. For my own part, havin@
opportunitios, of course, pester than suy othei
person present, and being ultimately conueete
with him in the management and business of th
company for such a long period of time, in al
my experience, which has not been a very limit
ed one, I have never met with any person whc
ha shown such devotion in the performance o
his duties, and such an appreciation of what wai
ineumbent upon him, as has been dons by ou:
manager. He not only, gentlemen, performe<
the duties that would properly pertain to am
officer in his position, but he never stops as long
au there is anything to do, or anything to thinl
of, or any work te be done that will forward thE
intereets of the company. It isno matter to him
whether it is in the ordinary hoursof business o
out of them, whether it requires him to go fron
home, or to stop at home. There is not onf
thing ho ever omitted, to my knowledge, thai
oould be done by him, that was necessary fo:
the protection and forwarding of the interesti
of thisAssociatian. Under these circumstanoes
I am sure there is not a gentleman presen
who would desire that this meeting shoul sepa
rate, without expression being given to its ap
preciation of the manuer in which he ha
performed his duties, and I feel also as a share

elder, sad from the expression of feeling tha
Ihave had fromnthose interested in the ompany
that lt would b. a gratidecation to them te hav

an opportunity of offering evidence of the feeling
that they have, in a tangible manner. I propose
for.the consideration of this meeting the follow.
ing resolution :-

"That with a view to afford evidence of the ap.
preciation that we have of the services of our
manager. this company place to his credit the
the sum of one thousand dollars, as a testimonial
to that effect."

Mr. Samuel Trees said-I am sure I can only
endorse what has been said by Sir Wm. Howland
in regard to our manager. After all, though
the directors may advise and supervise, it is the
manager of a company who does the real hard
work. I am sure the confidence we repose in
our manager is well merited. This is evident
from the expression of good will we have all
heard, and from the testimony of the balance
shoot to-day presented to us. I for one, as a
policyholder, fully endorse the remarks that
have been made, and therefore have the greatest
pleasure in seconding the resolution.

Hon. Mr. Young put the resolution, which was
carried amid loud cheers, and then tendered the
thanks of the meeting to Mr. Macdonald, the
managing director, in the terme of the resolu-
tion.

In reply, Mr. Macdonald said-I cannot suffi-
ciently express my thanks to you for this very
pleasant surprise which you have given me this
afternoon. I happened to be out of the room
part of the time, so that I did not hear all the
kind remarks which I am sure the president
made-I judge they were kind, for those he
made after I came in again were exceedingly so,
and made with the same good feeling that has
so often supported me in my anxioties in connec-
tion with the business of the Company. I would
also thank my good friend Mr. Trees, one of the
largest policyholders in the Company, for his
remarks. It is, I may say, a matter of great
gratification to me personally that my efforts in
connection with this Company have been se far
succesaful, and 1 can assure you that side from
the remuneration I have had a very large
mesure of gratification in the tact that whatever
some few persons may say against me in connec.
tion with this company, those who know me and

a my work give me their full confidence and ap.
preciation of my efforts, and I cannot sufficiently
thank yon, Mr. Chairman, and gentlemen, for
this kinduess, and for the very substantial way

a in which these expressions have been backed up.
t I car only offer yon my best thanks, and say

that so long as my life is spared and my services
are found of a nature to be worth retaining, these
services will be given to the Confederation Life

e Association.
The report of the scrutineers was thon present.

ed, showing the old board had been re-elected,
as follows :-Hon. Sir W. P. Howland, Hon.

d Wm. MoMaster, Wm. Elliot, Esq.; Hon. Chief
Justice Macdonald, Hon. Isse Burbee, W. H.
Beatty, Esq.; Edward Hooper, Esq.; J. Herbert

t Mason, Esq.; Hon. James Young, F. A. Bail,
Esq.; M. P. Ryan, Esq. ; S. Nordheimer, Esq.;

a W. H. Gibbs, Esq.; A. McLean Howard, Esq;
J. D. Edgar, Esq.; J. K. Macdonald, Esq.

At a meeting of the Directors held after the
annual meeting, Sir W. P. Howland was re.
elected President, and the Hon. Wm. MeMaster
and Wm. Elliot, Esq., Vice-Presidents.

ONTARIO MUTUAL LIFE ASSURANCE
e COMPANY.

. The fourteenth annual meeting of this com-
o pany was held at its head office, in the town of
f Waterloo, Ont., on Wednesday the 9th day of
s April, 1884, over one hundred members from
r different parts of the Dominion, being present.
d The president, I. E. Bowman, Esq., having
g the chair, on motion of Robt. Baird, Esq,
k ueconded by James Hope, Esq., Mr. W. H.k Riddell, the secretary of the meeting. Having
0 read the notice calling the annual meeting, on
r motion of James Watson, Esq., seconded by B.
r M. Britton, Esq., Q.C., the minutes of last
e annual meeting were adopted, whereupon the
t president proceeded to read the

nEPOnT.
s GuNTLExm,-In presenting to you our four-
, teenth annual statement, being for the year
t 1883, it affords us much pleasure and satisfac-
- tion to be able to report to you that our Com-
- pany has had another very successful year, and
a that its encouraging prospects and rapidly
- increasing popularity warrant us to prediet still
t greater succeso in the near future.-
', The volume cf nov business lu again in excessu
e c f any proviens year-our income is largely

increased-our ratio of expense i diminished-
and our assets as at the Bst December last
amount to over half a million dollars.

During the past year 1,538 policies were issued
granting assurance for $2,035,600, and 66 appli-
cations for $94,000 were received from persona
whose health was not up to our standard and
were therefore declined

Our Manager's actuarial seport shows that on
the B1et December, 1888, there were 5,241
policies in force, covering assurance for #6,572,-
719.71.

Our income for the year is composed of
$180,592.74 for premiums, and $18,589 86 for
interest on investments, making a total of
$199,182.60.

Our net assets are 8450,080.85 showing an
increse of 884,853.89, and our total asseta are
#583,705.55, being an increase of $106,275.83.

The amount paid for death claims during the
past year is 834,403.10. If we deduet from this
ameunt the sum of 88,437.72 brought forward
from 1882, and add 82,000 unadjusted for 1883,
we find that the claims upon the mortality of
1883, amount te $27,965.38.

As intimted lu our lst report, we have since
appointed two general agents for the Maritime
Provinces, Mr. George Knight, of Halifax, for
Nova Scotia and Prince Edward Island, and Mr.
E. M. Sipprell, of St. John, for New Brunswick,
both of whom have been successful in placing
the merits of our Company before the public, in
that part of the Dominion.

We are confident that a continuation of the
careful and economical management which ha.
brought the Ontario Mutual to its present pros-
perous condition will soon place it in the fore-
most rank among the life assurance companies
of Canada.

We continue our comparative statement show.
ing the steady growth of the Company fron ils
commencement in 1870, with the assets for the
year 1883 added.
Year. Assets. Year. Assets.
1870........8 6,216 1877........8110,209
1871........ 7,830 1878........142,619
1872........ 12,246 1879........177,897
1873 ........ 3142 180.......227,424
1874........383,721 1881........ 339,909
1875.......53,681 1882.......427,429
1876.......81,105 1883.......583,705

The surplus to the credit of our policy holders
is $43,761.95, which shows that the increase in
this important item of our report is fully equal
to the general increase of our business which
enables us to continue the liberal scale of sur-
plus distribution which has given such great
satisfaction te our members.

It affords us sincere pleasure to report to you
that the health of our manager is sufficiently
restored to enable him to resume the discharge
of bis duties.

The detailed statement prepared and duly
certified to by your auditors, is herewith sub.
mitted for your information.

You will be called upon to elect four directoru
in place of I. E. Bowman, James Trow, Alfred
Hoskin and B. S. Patterson, whose term of
office has expired, but who are all eligible for
re-election.

On behalf of the board,
Iuàic E. Bowm, President.

The president then read
TEM ÂUDrTOR la IEPORT.

Being the 4th annuals tatement of the
Ontario Mutual Life Assurance Company, audit
1888.
Net assets, December 81lt, 1882... .8365,828 71
Les. amount et cancelied liens on

lapsed policies$3,886.04
Less ledger bal-

suces vnitten
ffw........81,423 95 $5,809 99 $860,018 72
* ECEIPTs.

Cash from premiums..0182,205 68
Less paid for re-assur-
ance--..-...-..... 1,612 89$180,592 74

Cash from interest on investments.. 18,589 86

b199,182'60

Total........................8559,201 82
EXPENDITURE.

Claimsunder32policies..$34,403 10
6" 1 matured endow-
ment................ 1,000 00

Dividends paid in eash - - 14,279 19
Purchased policies...... 9,151 45

---- 58,838 74
General Expense.

Commissions to agente..829,591 41
edical examinationa .. 4,434 50

8 84,025 91

1179



THE MONETABY TIMEB, TRADE REVIEW AND INSURANCE CHRONIOLE.

Salaries.
President and director's

fees and mileage....I..3 1,926 24
Manager, secretary and

assistants............ 5,742 27
General agents and super-

intendent ............ 1,996 59
Auditors............... 200 00

--

Rents of ofices in Hamil
ton and Toronto.....

Books and stationery...
Taxes.............
Insurance department .
Office inrnishings .....

" Telegraphy .....
" Postage.........

Printing acct., part 1882
1883 ...............

Advertising ...........
Travelling expenses ...
Commissions on loans and

valuation fees.......
Bolicitor's fees.........
Repairs on office. fire in-

surance, and incident
ale.................

9,866 10

. 154 00

. 735 19
. 6776
. 198 12
. 105 50
. 18 97

605 07

1,141 65
. 721 49
. 870 85
d
. 363 50
. 27269

. 1,046 43
- 6,396 22

$109,120 97

Balance net assets...............450,080 35

Total........................$559,201 32
BALANCE SHEET, 1883.

Assets.
Total net assets..................$450,080 35
Comprising the following investments:
Municipal debentures, face valu,

$103,277 41, market value, 8109,-
074 60, cash value.............105,854 53

Mortgages, first liens on real estate,
(cash valuatin, 1565,915 00).. .. 229,985 02

Compsny's office ................ 6 314 53
Real estate...................... 1,346 27
Loans on policies in force, (reserves

to the credit of which amount te
087,113 33).................... 40,945 42

Liens, (reserve s to the credit of which
amount te $66,889 54).......... 38,832 18

Agents' and other balances........ 10,872 85
Cash in Molson's Bank..116,779 68
Les. amount of outstand-

ing chîques unpaid.. 860 30 15,919 38
Cash and postage stamps in office.. 12 17

0450,C80 35

Cash asets brought down........1450,080 35
Short date notes secured by policies

in force ..................... 12,652 89
Premiums due and in course of

transmission .................. 10,273 52
Deferred half-yearly and quarterly

premiums on existing policies due
in 3, 6, and 9 months.......... 34.734 89

Interest due and accrued.......... 22,748 83
Market value of Debentures over

c>st .......................... 3,220 07

I 83,625 20

Total assoes....................533,705 55
Liabilities.

Amount et reserve required (includ-
ing Liens, deferred premiums,
notes, &c) based on the actuaries
4 per cent. table.... 1485,654 04

Less re assurance.......3,476 57
Claime under 2 policieos awaiting the

necessary claim papers..e........
10 per cent. collection fee on deferred

and other premiums...........

482,177

2,000

5,766

Total liabilities.............$489,943 60

Surplus ..................... I 43,761 95
Audited and found correct.

GEo. J. JAFIAY, AuditOrs.
H ENY F. J. JACKSON, t

Waterloo, March 22, 1884.
The manager, having made a few introductory

r umarks, read hie
ACTUARIAL BEPORT.

To the President and Directors of the Ontario
Mutual Life Assurance Co.
GENTLEMEN :-I have made a seriatim ex-

ainination and valuation of the policies in force
on the 31st day December, 1883.

I find the number of policies in force to be
5,241 on 4,951 lives, covering assurance to the

amount of $6,572,719.71, an average on each life
of 81,327.55.

In the valuation I have used the '-Actuaries"
table of mortality and 4 per cent. interest.

As it is the Company's rule to pay surplus on
the anniversary of the respective nolicies, when
the premium for the ensuing year becomes due.
I have use'd our Office or terminal values, and
find the amount required in reserve to be
$485 654.04; this covers ail ordinary reserves,
and in addition thereto, the present of ail future
premiums reductions on lien policies; from this,
the value of re-assurances amounting to
83.476.57 requires to be deducted, leaving the
net reserve to be $482,177.47.

As the matter of valuations and reserves is so
little understood by the public I beg to present
the following

COMPARATIVE STATEMENT

of reserves required to be held under the various
tables in use:-

ORDINART LIFE, ÂGE 20.

End of
Year.

1
5

10
15

1
5

10
15

1
5

10
15

1

10

1

10

American
4j per cent.

4 74
25.81
57.71
97.00

A

9.82
53.20

117.45
193.43

H. M.
4j p. c.

5 93
31.11
69.68

113,69

GE 35.
10.89
57.25

124.90
200.78

AGE 50.
20.45 20.15

106.83 105.42
222.74 218.72
342.79 333.76

AGE 20, 10 PAY LIFE.

20.75 21.56
11491 11783
262.61 268 40

AGE 35.

29.85 31.33
164.99 171.52
37635 390.04

AGE 50,

Actuaries'
4 per cent.

6 22
3330
72.53

118.56

11.48
61.64

133.41
214.30

21.62
110.79
226 84
344.87

24.94
136.30
3 6.17

34.78
190.23
428.57

1 4490 4513 4906
5 245 54 247.82 265.87

10 556.98 564,78 599.43
The reserves under "American " are the

requirements in the New York and several other
States.

Those under "H- M." are required in
Canada.

Those under "Actuaries" are held by the
Ontario, and required by Massachusetts and
several other States.

Having completed our fourteenth year's busi-
ness it is gratifying to cast a glance back over
our mortality experience: For this purpose I
have referred to the summary published in
TEE MONETARY TIMEs of Oct. l5th, 1883, and find
the death claims of th Ontario per $1,000 et
assurance, during the five years ending Decem-
bee 1882 to be, respectively:-

For the year 1878, 3.06
1879, 5.67
1880, 4.65
1881, 6.07
1882, 5.42

Total during 5 years, 24.87
Annual average, 4.97. Rate for 1883, 4.26.
In the same published summary I find the

three other Canadian companies which com-
menced business after the Ontario, reported as
follows:

1878,
1879,
1880,
1881,
1882,

CONFEDEBATION. SUN.

6.05
6.30
8.93
5.61
5.76

Total, 32.65
Average 6.53

Annual average of th
6.88.

6 90
5.13
6.43

11.17
10.11

AssooIAsTION.

9.83
5.05
4.71
5.52
6.18

3974 30.79
7.95 6.16

ese three combined

Respectfully submitted,
WIsIAMX HEunY,

Waterloo, April 8, 1884. Manager.

The President was pleased to congratulate the
members of the Company on the satisfactory
progress made during the year 1888 and said it

give him much pleasure te point te the growing
intereet manifested by our policy holders in the
continued welfare of the Company, as was evi-
dent from the very large number present on this
occasion.

Having explained for the information of the
meeting various items in the financial statement,
which had been priuted and distributed among
the members: and having directed attention to
the surplus which, for the fiscal year ending 31st
Deer. 1883, amounted to the handsome sum of
$43,761.95, the president said that apart from
any credit which might be fairly claimed by the
management for the conduct of the Company's
affaire, its steady growth in popular favor muet
necessarily very much depend on the exertions
which our agents may continue to put forth te
secure new and desirable business. He had a
very great deal of pleasure in complimenting
them on the marked success which had attended
their labors in the past; and, if the largely
increased volume of new assurance secured dur-
ing the last three months of the current year, as
compared with former years, be an earnest of
what we may expect, he had no hesitation in
stating that the new business for 1884 would be
the largest, by no inconeiderable amount, ever
secured in any one year since the establishment
of this Company, and he felt convinced he would
not be disappointed at the close of the year
when the reeults of their beneficent labors would
become known. He concluded by moving the
adoption of the several Reports.

Alderman W. E. Brown, of Ottawa. felicitated
the management on the very satisfactory reports
presented to the meeting and said as the repre-
sentative of the Company's policy holders in the
Ottawa district he had great pleasure in stating
that the true principles of mutuality in life assur-
ance were being better understood now than in
the past in hie part of the country; and in pro-
portion to the dissemination of correct ideas on
that subject the Company advanced in public
estimation. He predicted that the time was not
far distant when "The Ontario" would stand
second te nons in the Dominion of Canada.

He then read the minutes of a meeting of
policyholders held in Ottawa on 22nd ultime,
appointing him their representative ait the An-
nual Meeting, in which the following passage
occurs : "A vote of thainks was passed to the
directors and officers and agents of the Company,
including Mr. T. D. Rattan, our energetic dis-
trict agent, for the substantial condition of he
Company and the large amount of new business
secured during the past year. The assembled
policyholdere observe with satisfaction that not-
withstanding the large increase in the business
of the Company in 1883 over that of 1882 as
shown in the 'approximate statement,' placed in
our hands, the expenses of the former have been
even less than those of the latter year." He
took more than ordinary pleasure in seconding
the adoption of the report.

Professer Mille, President of the Ontario Agri-
cultural College at Guelph, desired to say that as
a heavy policyholder, as one who had been can-
vased by many of the best agents of the most
prominent Companies doing business in Canada,
he confessed a preference for "The Ontario."
He had investigated the statement which appear-
ed in a Toronto paper some time ago, te the of-
feet that this Company had net given as large
profits as the Stock Companies, but found it te
net only misleading but false. Hie investiga-
tions convinced him-in fact he was entirely
satisfied-that "The Ontario" was giving botter
results te its members than were given by other
Companies, without in any way impairing its
stability.

B. M. Britten, Esq., Kingston, in reply te re-
peated calls, said he enjoyed the "bad pre-emi-
ence" of having lest more money in insurance
of one kind-or another than perhaps any other
man in Canada. He carried 828,000 on hie life,
and like hie friend, Prof. Mille, ho was botter
satisfied with the policy he held from "The
Ontario" than with those he had in any other
company. He did net think, however that a
mutual company should be in any sense a
mutual admiration society. Ail should aim at
practical results-to increase the efficiency of
the management-to entertain a profound con-
viction of the merite of the Company-to inspire
the agents with zeal in the prosecution of their
labors (the agents in hie part.heowas glad te say,
were enthusiastic) and te instruct the public in
the true principles of mutual life assurance. He
believed the mutual system as practiced by "The
Ontario" te be the correct one and, therefore,
should be encouraged. There was nothing in
the contention that the subsoribed capital et
Stock Companies made assurance in them more

11890
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desirable than in a well established' mutual as-
sociation. The stock of such companies gives
but a nominal security to policyholders-the real
security of a Company with large cash assets and
growing income was to be found in the judicious
investment oftits fundo. He had much pleasure
in expressing hie confidence in the financial
strength and stability of "The Ontario," which
he believed to be a sound and good Company in
all respects.

John Fennell Esq., of Berlin, in speaking to
the motion, recommended the Board to grant
leave of absence to the Manager, with the neces-
sary allowance, to enable him to enjoy a few
monthe holidays.. Though it was matter for
sincere congratulation that Mr. Hendry's health
had been restored, still his withdrawal, for a
brief period, from the active duties of manager
would tend, he trusted, to yet more thoroughly
re-establish hie former vigor and strength, in the
hope that a life so valuable may be long preserved
te himself aud the Company ho has doncseo
much to build up to itC present high standing.
The president and others bore testimony to the
manager's acknowledged abilities and to hie un-
remitting devotion to the company's interests
during the past fourteen year, their remarks
meeting with loud applause.

On motion, Messrs. Thos. Miller of Stratford,
Dr. Martyn of Kincardine, and Geo. Wegenast,
cashier "Ontario Mutual," were appointed scruti-
neers to receive the ballots for the election of
four directors and to report to the meeting. A
number of eligible nominations having been
made the balloting was proceeded with, resulting
in the re-election of I. E. Bowman Esq., James
Trow, M. P., Alfred Hoskin, Q. C., and the elec-
tion, of John Carnegie, M.P.P., of Peterborough,
for the ensuing term of three years.

On motion, Meurs. Henry F. J. Jackson, and
J. M. Scully were appointed, by vote of members
present, anditors for the current year.

Votes of thanks to the President and directors;
to the Manager, Secretary and official staff; to
the Agents, medical examiners and referees, hav-
lng been tendered.

Messre. J. B. Hughes, Chas. Packert, Prof.
Mills, and others spoke in laudatory terms eof the
efficiency and energy shown by the Company's
officers in the management of its affaira and of
the zeal displayed by the agents in the procure-
ment of new business, during the past year; and
while advocating a wise economy in every de-
partment, contended that the work well done
should be well paid for. Thorough efficiency
and experience sbould not only receive but com-
mand adequate recognition.

The President having replied on behalf of the
directors and officers, it was moved by Mr. Hos-
kin and seconded by Mr. Baird and Resolved that
the congratulations of the members be tendered
to the Manager on his restoration to health and
his return to active duties.

Thus one of the most successful and influen-
tial meetings ever held in the history of the
Company was brought to a close.

After the annual meeting the Board met, when
I. E. Bowman, Esq., was re-elected President,
and C. M. Taylor, Esq., Vice-President for the
ensuing year.

THE NATIONAL BANK OF SCOTLAND,
LIMITED.

The report made by the directors to the annual
meeting of proprietors. held within the Bank's
Head Office,in Edinburgh, on Friday 21st Decem-
ber, 1888, is condensed as follows:

In submitting the usual annual abstract bal-
ance sheet of the bank, as at lot November last,
crtified by the auditors, the directors have the
pleasure to report that the business of the past
year shows the following satisfactory results.

After making full provision for all bad and
doubtful debts, the net profits amount to £175,
161, 18g. 8d.; the balance brought from last year
is £26,131, 15e. 7d., making together £201,293,
14. Bd.

Keeping in view the large addition made to
the reserve fund last year, and the further
addition now made, tbe directors have decided to
declare the following dividendm, viz.:-

The nrdinary dividend of 13 per cent., £130,
000, and an extra dividend or bonus eof per
cent. £30,000-£160,000, after providing for
which there will remain to be added to the
reserved fund £20,000, ad carried forward to next
year £21,293, 14s. 3d., making £201,293 14s.Bd.

The above dividend sud bonus, will, as usual,
b. paid to the proprietors lu equal parts, im
January and July next, free of Income Tax.

The Bank's reserve tund now amounts to
£660,000 exclusive of the full year's dividend
now deelared, and the unappropriated balance
carried forward.

T. A. HOG, Chairman of the Board.

Abstract Balance Sheet as at lst Nov., 1883.
LIABILITIES.

1. Capital Stock of the Bank £1,000,000 0 0
2. Reserve Fund........... 660,000 0 0
3. Dividend

o 13 per
cent. .... £130,000 0 0
Extra div-
idend or
bonus eof 3
per cent.. 30,000 0 0

_ £160n000 0 0
4. Note cir-

culation ................
5. Deposits, receiptsuand cur-

rent account balances .... 1
6. Drafts outstanding ......
7. Accept -

ances by the
Bank - On
aceount of
bankiug cor-
respondents 860,340 17 0
On account
of other cus-
tomers .... 225,743 13 6

8. Balance of profits ecarried
forward..................

AssETs.
1. Gold and silver coin; notes

et other bauke; sud cash
with the Bauk et England
and other London bankers £

2. British Government securi-
ties; and loans at call on
short notice lu London....

3. Bank of England, Metro-
politan Board of Works, the
Bank's (£5004, 16s. 8d. ai
par), and other stocks and
investments..............

4. Bille discounted........
5. Advances on cash credit

and current account ......
6. Acceptances, per contra, ..
7. Bank buildings ai Lead

office, London office, and
branches................

8. Heritable preperty yielding
rent ....................

711,401 17

12,766,066 15
165,624 14

1,086,084 10 6

21,293 14 2

16,570,471 12 2

1,296,152 8 1

4,524 813 11 0

1,049,720
4,240,606

4 135,293
1.086,084

145,500 0 0

92,300 0 0

£16,570,471 12 2

T. A. Ho, Chairman.
ALEx. JAMES RUSSELL,)
ABCH. D. COCKBURN, Directors.
JAMES MANSFIELD, e
PATRICK BLAIR,

T. H. SMITH, Manager.

MONTREAL MARKETS.

MorrasÂL, April 16th, 1884.
The week, since last date of writing ha@ been

a broken one, two holidays Good Friday and
Easter Monday, having been largely observed, o
that the volume of trade Las been only moderate.
The opening of navigation is impatiently looked
for. The stock market Las been dull, brokers
having kept holidays from Thursday up to Tues-
day. Money continues in abundant supply at
easy rates.

Asums.-Receipts, as i always the case in
April, are small, stocks however keep rolling up
as shipments are almost nil, and there are at
present lu st .re 1800 bris. Prices rule about
the same. No. 1 Pots, 84.20 to 14.30, Seconds,
63.65 te 13.75 nominal ; Pearls, nothing doig
and 86 nominal.

BooTs AND SHOEs.-This being between sea-
sons matters are rather quiet with the shoe
trade at large. Travellers out on sorting tripe
are not sending in many orders.

DIa Goons.-Fine weather and EaBter times
have helped city retall trade somewhat, and the
results are shown in improvd payments from
eity dealers. Travellers are gettlng on their re-

spective grounds for the sorting trip and
report spring trade backward but country
stocks not large, and in the West favorable indi-
cations for the fall wheat udast help trade.
Buyers are now generally on their way home,
and will as a rule buy cautiouly. In cottons
there is rather more excitement 1 in addition to
the advance of 5 per cent. in cotton yarns
quoted last week, bleached cottons have advane-
ed 10 per cent. and the Canada Cotton Company
Las raised the price of their Canton fiannels le.
a yard. The price of raw cotton is now reported
at from 12 to 13e. a pound.

DBUGs AD CExctcALs.-Buines, thOugh
rather more active, in not yet up to the level of
old years ait this season. Payments are mod-
erately good. There is an easier tendency in
prices of most lines of heavy chemicals.
Quinine is a little cheaper, probably because
German makers are forcing their product on
the market. We quote: Sal Soda, $1.20
to 11.25 per 100 Ibs. ; Bi. Cb. Soda,
12.50 to 2.60; Soda Ash $1.50 to 1.75;
Bichromate of Potash, per 100 lbs., $9.00 to
10.00 ; Boraz refined, 12 13&e. Cream Tartar
crystal, 80 to 32e.; do ground 36c. to S8c; Tar-
taric Acid, 57 to 60c. per lb.; Caustic Soda, white,
82.401e0 2.60; Sugar of Lead,10 to 12c.; Bleaching
Potoder, $2.50 to 13.00; Alum $1.70 to $1.90 t Cop-
peras, per 100 lb., 90c. to $1.00 ; Flowers
Sulphur, per 100 Ibo., 12 70 to 12 90; Roll Sul-
phur, $2.40 to 12.60; Sulphate of Copper, $6.00
to $6.50; Epsom Salts, 11.25 to 11.40; Saitpetre,
89·00 to 9.50; German Quinine, $1.50 to 11.65;
English and American do., $1.60 to 1.75; as to
makers, per oz. bottles; Opium, #4.00 te
14 25; Morphia, 12.15 te $2.80. Gum Arabie,
sorts, 28 to 82c. White, 88 to 55c.

Fiss.-The Lerten trade is now over, and
business Las assumed its normal quiet phase.
Stocks of all kind3 are light; of Herrings there
Pre only amall quantities of inferior No. 2. at
14 to 4.25; Dry Cod, $5 to 5.25 ; North Shore
Salmon, $20 for No. 1. being the only grade in
the market; British Columbia Salmon, $15.50 to
16; Smoked Salnon, 15c.

FLonx.-Despite.the near approach of the
op-ning cf Navigation, business in this lino con-
tinues unusually stagnant and prices are easier.
We quote Superior extra 05.45, Spring Extra,
84.75 to 4.80, Superfine 14.05 to 4.10, Canadien
Strong Bakers $5.25 to 5.50, American bo. 15.45
to $5.55.

Fuss.-The week Las been exceedingly quiet,
no raw furs offering at all, probably due to the
breaking up of the roads. It is expected how-
ever that there will be further lots coming in up
to the middle of May. Manufacturera to, are
far from busy. Prices are exactly as last quoted,
Beaver, 13.00 to $3.50 per lb.; Otter, 89.00 to
012 00; Bear, large, 19 00 to 112.00; small, 14.00
to 17.00; Cub do. 83.00 to 15.00; Fisher,
$4.00 to 16.00; Red Fox, 11.20 to 1.35;
Cross do., 13.00 to $7.00; Mink, 50c. to il 00,
Marten, 11.00 to 11.20; Muskrat, (winter) 12e.
(spring) do. 18 to 20e.; Skunk, 40 to 60e.;
Raccoon, 50 to 80c.

GnoczmEs.-Businesa is not any more active
than at last writing ; concerning payments we
do not hear much complaint. Sugars are weaker j
granulated about je. lower, owing probably to
the continued low rates for raw. Granulated
can be bought from the refinery at 7e, and
probably 7¾e. for large lots; Yellows not much
affected. Teas continue flrm; a fair trade i
passing in Japans, and there is rather more de-
mand for black; sales of some fair lots to go
west are reported within last few days at prices
ranging from 26 to 42je. The market i pretty
bare of rice, but sales are transpiring for May
delivery, we may quote from 13.85 to 3 50, as to
quality and lot. Valencia raisins are rather more
in demand ait 5 to 5*e. for fair quality ; Currants
5o in quoted, good Ô* to 60. lu pices there ie
not much new : Ginger is perhaps easier. Mol-
asses dull and easier. There are some indica-
tions of a probable rise in Tobaccos, the priceof
leaf having advanced in the U. S.

LEATHEB.-Good upper leather in in limited
supply, and sole leather is held firmly ait the ad-
vanced rates. There in not much shipping of
splits to England jaet now. though prices
there are good, and parties have been writ-
ing for consignments, the local demand in
good and absorba available supplies. Hem-
och Spanish Sole B. A. 24J to 27je. ; ditto,
No. 2 B A. 22to 24e; No. 1 Ordinary Spanish
24 to 25Jc; No. 2 ditto 22 te 280; No. 1 China 280.
No. 2 21c. ditto Bufalo Sole No. 1, 21 to 22c;
ditto No. S, 191 S1. Hesmaoeks Blaugl
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ter, No. 1, 26 to 27jc; Wazed Upper, light
and medium, 88 to 88e; ditto ditto heavy,
88 to 850.; Grained, 84 to 88a. Splits,
large, 22 to 280.; ditto small, 14 to 20.
Calf-sJpits 80 to 820. Calf-dkins (85 to
46 Ibo.) 70 to 80e; ditto (25 to 84 lbs.)
60 to 70. ; Russet Sheepskin Linings, 80
to 500; Haress, 24 to 88e; Bu#ed Cow,
per ft., 14 to 15e. Enamelled Cow, 15 to 16o.
Patent Cow, 15 to 16c. Pebbled Cow, 11 to
15ic. Rough, 28 to 28e. Imitation French
Calfikins. 80 to 85o ; Russet & Bridle, 45 to
550.

METLs ÂZD HABDwABE--The metal market is
yet without signa of an> material improvament
in he amount of trade doing, and parties who
have just returned from the west,report founders,
etc., loath to order until the prospects of the fall
wheat crop are more asured. The home market
for pig iron is reported dull, with makers offer-
ing slight concessions ; warrants are quoted at
42a. 2d. Some few sales of lots to arrive are
reported ait ourrent figures. Copper bas advanced
£1. 10. at home during the week, but the Amer.
ican market has not been affected. Some of the
best makers of tin plates are full of orders, and
are quoting 6d. advance; locally stocks are small
and prices firm. Bar iron, weaker, sales of large
and job lots are reported as low as $1.80. In
hardware business keeps on the quiet side, only
moderate orders being reported from travellers ;
payments, however, are fairly good. We quote
Gartsherrie & Summerlee 020.00 to 821.00;
Calder, very little in market, 820.00 to 820.25;
Langloan, 820.50 ; Coltness, $20.50 ; Dalmel-
Zington,f18; Eglinton, 018 ; Hematite, 823.00
to $25.00 ; Siemens, $20 ; nominal ; Bar
Iron still 81.85 to 11.90 ; Canada Plates
18.15 to 83.25 as to brand : Tin Plates
Bradley Charooal, 16.15 to 6.25; Charcoal
10 $4.90 to 16.25 as to brand ; do. I X.
16.50 to 6.75 ; Coke I C., 14.30 to $4.50,
Galvanized Sheets, No. 28, 6 to 7e.
according to brand; Tinned Sheeta, coke, Nos.
24 to 26, 7 to 71c.; Hoops and Bands par
100 lb., 2.85 to 02.40; Sheets, Boiler
Plate per 100 lbs. Stafordshire, 12.50 to
02.75; Steel Boiter Plate $8.25 to 10.00;
heada 14.50; Russian Sheet Iron, 10J to 11.
Lead per 100 lbs. :-Pig, 38.75 to 84.00 ; Sheet;
$4.00; Shot, 16 to 16.50; bet oast Steel, 12 to
18., firm; Spring, $8.50, firm; Tire, 8.50, firm
Sleigh Shoe, 12.50 to 12.75. Round Machinery
Steel, 3t to 4e. par lb. Ingot Tin, 21 to 22e.
Bar Tin, 28 to 24c. ; Ingot Copper, 16J to 17e.
Sheet Zinc, 14.75 to 15.50; Spelter, $4.75 to 05;
Bright Iron Wire, Nos. O to 6, $2.76 par 100 lbs'

OIS AN» L'lnT.-Prospects for the Seal
fishery do not seem so favorable as a fortnight
ago. The arrivals were well filled up, but only
four steamers ont of twenty have yet been re-
ported. The rest have not come in as expected,
and from the lack of news, the market is
unsettled. Prices of seal oil are nominally same
as lat week, say 72J for steam refined ; cod oil
still 65 to 671e. for Nfid. A ; Linseed 55 to 57c.
for raw, 60 to 61c. for boiled; Turpentine shows
no change ; Olive Oil 11.05 to $1.10 ; Castor
Oil 10 to 1010. par pound ; Cod Liver, 81.75 to
01.80. In paints and colora there are no new
fatures to be noted, business is not materi-

* ally improved, and we still quote : White
Lead, (genuine and first-clas brands only) 16.50
to 7.00; No. 1, 15.75 to 6.25; No. 2, 15.25 to 5.75;
No. 8, $4.75 to 5.00. Dry White Lead 6 to 61c.
Rad do. 5 to 5o. These prices for round lots.
London Washed Whiting 60 to 65c.; Paris White
$1.25 to 1.60; Cookson's Venetian Red 12.00 to
2.50; Yellow Oehre, 81.50 to 1.75; Spruce Ochre,

BSr.-Trade quiet, and confined to small
transactions altogether. We still quote Tens,
57je.; Elevens, 50 to 52je.; Twelves, 45 to
471e.; Factory Filled, 81.25to 11.40; Eureka
and Ashton's, #2.40.

WooL.-Business in this lino, which showed
nome improvement a fortnight ago, bas since
quieted down, and become quite flat. Prioi
are fbr domestio A supers 27 to 281e.; B ditt<
22J to 24e.; Australian, 23 to 82c.; Greasy Cape
16 to 18c.; Blackwool, 20 to 22a.

BRITISH MARKETS.

LoNDoN, April 16, 1884.
Beerbohm sys: floating cargoes, wheat quiet

and steady; maize, none offering. Cargoes on
passage- Wheat slow, maize steady. Mark
Lane-Wheat and maize, very little demand.
English country markets quiet. French country
markets steady. Imports into the United King-
dom for the present week: -Wheat 76,000 qre to
80,000 qrs; maize, 105,000 qrs to 110,000 qrs :

flour, 175,000 to 180,000 brls. Liverpool-Spot
wheat steadier; maize firmer; No. 1, California,
7s. 3d.; No. 2 California, 7o. 5d.: both 2d. dearer ;
red winter, 7s. 8d.; Spring, 7s. 5d.; maize, 4s.
lld.; all unohanged. Paris, wheat quieter; flour
quieter.

LIvBrooL, April 16th, 1884.
The price of cotton is advancing. The receiptu

50,000 bales, of which 36,000 is American. Sales
are 18,000 bales, including 4,000 for speculation
and export. Uplands, 6 3-16d.; Orleans, 6#d.;
which is about the price for May and June ; for
June and July, two points higher. For
Auguat and September, eight to ten points higher.
Futures closed firm. Flour and wheat steady
during the week, the former at ls. 6d.; red
winter wheat, 8s. and spring 7s. 9d.; corn, 5s.
lid.; oats, 5s. 5d.; barley, 5s. 6d.; peas, 6s. 8d.
Pork in unchanged at 78a. 6d.; lard, at 45s.
baeon at 46s.; chase which was 70s. declined on
Wednesday to 68.

-Messrs. David Scott & Co., of 9 North John
Street, Liverpool, write us under date 3rd
April, as follows : "lIn striking contrat to all
other produee Lobsters have had an exceptional
career in advancing al through the season until
now, when 26/. is readily paid for tall tins in
cases of 48/1 lbo. This iu about the mout that
can be obtained, and we expect with the new
arrivals this price will be maintained during all
next season. We believe the packers realize the
benefit of being more careful in their preserving
and this cari will be sure to be repaid. Flat
tins have not advanced so much, in proportion
as talls, mainly perhaps because they contain
only 'tall' quality, whereas they ought only to
hold selected pieces.

Meats.-Beef and mutton are quite a drug,
and have beau falling in value determinedly all
through the season. No doubt 22/. per case
of 48/1 lbo. beef or mutton is very cheap, but
lower prices have to be submitted to, after hav-
ing been laid aside for months, and there is still
a considerable quantity to sell, both in import.
eru' and dealers' hands all over the country. 2
lb. Beef and Mutton i also slow of sale with
large stocks of United States pack on ofier at
8/6 and 9/6 per doz. ex store, respectively.
Canned goods of all descriptions are very quiet at
the moment.

AMERICAN MARKETS.

CEicAGo, April 16th, 1884.'
A fair movement in bread stufl, but no activity

in provisions or hog products. Wheat opened
steady at 84je. for May and 87c. for June,
closing easy at 84 and 861c. Corn was fairly
strong in the morning at 51lc. for June, but
clooed three points lower, offerings being free.

Leading Wholesale Trade of Hamilton.

E. & C.GURNEY&COUi
HAMILTON, ONT.,

MANUYACTUBERs O7

STOVES, HOLLOW WARE, &c.

E. & C. GURNEY & CO.,
TORONTO, ONT.,

M-aufactareru of

BTOVEB, HOLLOW WAPRE, &0., &o.

& C. GURNEY & CO.,
36 8t. Paul St., Monteal, Q,,

jgg[et gsofStyeve and HoIIow Ware,

E. & Co GURNEY & CO
Rupert st., Winnipeg, Man.,

Jobbers of Stoves and Hollow Ware

GQURNEY & WARE,
MANUFACTUBERS OF

laiorm uand ounter Seules of every deSriplon.

HAMTTON ONT.

l.ading Wholeme Trade of Haniton.

BROWN, BALFOUR & 0089
Wholesailsorocors & Impore

HA MTON.

New Season'u Japan, all kind, JapanT ,OPekoe, Moyune, sud p C u.'Teas YoungHy ao and Gunpowder, Idia
Teas, Black and Green, Moning Kai-
sow and Paklin, Co ous, Hyson,
Oolong, Large Stook, we assorted.

8sugars Canada, Glasgow, and Liver-
pool refined aflsorts. A fl
stock of Tobaccos, Symupa, Gof-
fees, Fruits and Generul Gro-
ceries.

Hamilton,lut Feb. 1884.

SIMPSON, STUART & 0O.)
Importera &

Wholesale

Grocera,

WAMILTON, ONT.

James Turner & Ce.,
HAMILTON,

SELLING T$ AGENTS.
Butta Prince George,10a. Chewing

Tobacco.
Caddies Jolly Dogi, 10s & 12a Smok-

ing Tobacco
Crown Jewell Chewing Tobacco.

Put up in Tin Foil, and in 10s Paper Boxes.

TEAS. TEAS. TEAS,
Having anticipated recent advance by importing

a1rge at lowest point of the market, are in a posi-tion te oDaffBrler StpCàIALINDUCEHENXTS, and can with
confidence solicit the attention of te ta 10 um-
pies now in hands of our travelers.

We pay particular attention to this branch of the
business, and eau recommend every lino we offer as
possessing superior cup quality.

W H. GILLARD & C E
WHOLESALE GROCERS,

w. . GLLAnD. =IAn TON.
JOHN GILLARD.

O. J. Horn. I. ILorn.

ADAM HOPE & 008
HAMILTON,

arivare and etal Ierchatu .
JONE 8' Spades, Shovels, Forks and DraIning Tools,

a large stock of all their Brandu. Jobbers gel
our i rice List. Equal to " Ames" in quality and

AXl E npanufactured by Byers Bros. & Co., very
euugriorMuSetand finish.

CAR IA @ RPINGS complete stock of Gan-anoquWe.Bprilgo.econd t o ue.
HOOKS&HRING I| heavy and light, T hinges

Buttesand Washers, Gowan & Britton, oelebrated
make.

WRINGERU, Boyal Canadian, by Gowan, best in
the market.

@NATIIES & CRJADLES, Skinner & Co. make
also Parmenter & Bullock and Goulette good in
stock; IGananoue, " we are gld t proolaim,
still rsnku hligh iu ils Iron & Steel manufacture.

S0YTHE@, Grass and Grain from the celebrated
makers Hubbard, Blake A (o.
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Oat ranged from 1 b321e. May. Pork losed
weak atI16.50 May; aud 817-00 June. Lard,
which opened S8.27je. May, and 88.37jo. June;
elosed at $8.12J and $8.25 respectively.

TORONTO MARKETS.

ToBoNTo, 17th April, 1884.
The half-holiday character of the past week

has kept business quiet in all lines and left very
little matter of consequence to note in the way
of changes, generally. In produce again small
supplies have tended to check trade, but they
have also contributed to keep prices firm. The
general situation is that of quietude, but it seems
possible that the spring trade and the opening
of navigation may be followed by some improve-
ment.

BoOTs AND SHoEs-Stocks small and held
steadily; manufacturers not inclined to press
sales, and looking for good customers, with a
view to a sure trade rather than a large one.
Thus sales are comparatively small, but seem
likely to prove increasingly profitable.

CoAL AuD WooD.-With the departure of
winter sales are decreasing, but no decline in
prices is yet reported. As we note elsewhere,
Messrs. Nairn have gone out of the business.

CATTLE.-No really choice steers have been
offered, but some averaging 1,100 to 1,200 Ibo.
have been bringing 6c. per lb., and inferior have
sold down to 41c. Calves-Have been selling at
10 to l1c., with a steady demand. Sheep-
Have stood at 4t to 51c. for the best and down
to 41e. for second-class, with inferior not in.
Lambs-Have ranged from $4 to 06 each.

FLouB AND FEED.-The local flour market has
been practically nominal on Canadian flour. None
has been offered, and very little has been wanted,
but sales could have been made at #5 to $5.50
for guaranteed superior extra and $4.7b for extra.
Bran-Prices have shown a break since our last,
and closed with cars lying outside offered at
014.75, Toronto freight, without bids. Oatmeal
-Cars quiet; average brands worth about 84.25
and choice held about $4.50; small lots, 04.50
to 04.75.

GRAIN-Supplies of nearly everything have
been small, and this fact has tended to check
business, a steady demand, however, has pre-
vailed for nearly everything and this, along with
firmer markets outside, has kept up prices.
Wheat-Scarce and in demand for local needs,
but for these only. Fall closed with $1.07 bid
for No. 2, and No. 3 worth 81.04; No. 2 spring
sold on Monday and Tuesday at $1.07, whichl
was bid at the close with 81.09 asked Goose
has stood about 80 to 83c. Oats-Rather un.
settled ; cars on track have sold at 38 to 37c., the
closing sale being at 37&c. Barley-Very scarc<
and wanted at an advance ; No. 1 has sold a
78c.; No. 2 closed with 75c. paid and more
wanted at this figure; extra No. 3 would hav<
brought 68c. at the close, and No. 3 has sold a

E.B.EDDY,
MANUFACTURER

Woodenware.
BRIMSTONE & PARLOUR

Mgatches
The best and mont reliable Goods ln

caa"

Orders soliofted trom the jobbing
trade only.

Maooth Works, HullQ., Canada.

NEW BRUNSWIOK OTTON MILlS,
ST. JOHN Ni. B.

WM. PARKS & SON,
Collon SiliBrs, Bleacleies & Dyorsi,
now have their mill in the Most Complete B-nnng
order and are prepared to ll the lar orders, on
the shortest notice for the following gooda, vis.:

Beam Warps, of Every Description.

Bundle Cotton Yarns, 5's to 10's.
Carpet Warps, White and Coloured.
Hosiery Yarss, of Every Bize and Make.
Ball Knitting Cottons in great variety,

- AND-

FANCY WOVE SHIRTINGS,
Noted for their "briflancy" and "fatuess » of
colours.

We hold "Gold and Silver Medeas" for aIl the
above named "First Clas Goodç," obtained at our
Canadian Exhibitions during last and previous
years.

AENTs:

ALEI.SPENCE,
Lemoine St., Montreal.

WM. HEWETT,
Il Colborne St..Toront£

NOTICE.

HE ANNUAL GENÉRAL MEETING OF THE
Sharehollers of the TORONTO L *ND AND

LOAN COMPANY, will be held at the Company'a
offices Toronto Street, Toronto, on WEDNE DAY,
the 30th day of &PRt L, at 12 o'clock noon, for the
election of Directors and such other businees as
may be brought before the meeting.

By order,

April 16th, 1894.

W. C. BEDDOME,
Smetary.

TEN]~~DERS.

PARKDALE DEBENTURES.
Tenders will be recelved at the Treasurer's Office,

Parkdale, or at the Office of the Chairman of
Finance, 9 Toronto street, at or before three o'clock,
on

Wednesday, the 23rd day of April, 1884,
addressed to W. C. Beddome, Chairman of Finance,
for the purchase of the following issues of Deben-
tures.

Local Improvement, maturing and bearing Inter-
est as follows:-$1,500, August 28th, 1890; $-00,
August 30th 1890; 8240 22, August 25th, 1890; $ 0,
November 12th, 1890; $289, May 1ltb, 1891; $810,
Auguet 10th, 1891; $1,085 48, September 18th, 1892;$3,050, November 20th, 1892; $320 January 10th, 1893;
$410, Jannary 10th, 1898; $320, January, 10th, 1898;
$650, January 10th, 1893; $2,366, January 10th, 1893;
-in all $11,621.70 (6 per ceLt. half yearly).

Drainage :- $1,183 53, Ma y18th, 1896; $5,000, Janu-
ary 10th, 1898; If3,950.85, anuary 101h,1898 - in ail,
$10,134 38 (6 per cent. half yearly).

Water Worke:-$17,000, July 3rd, 1912; $10,000,
July 26t, 1913-in ail $27,000 (6 per cent. half-
yeal).

Interest payable at Treasurer's Office, Parkdale.
or at the Canadian Bank of Commt-rce, Toronto.
Separate tenders required endorsed, "Local Im-
provement," "Drainage," "W ter Wrrks."

Parties tendering are reque4ted to furnish names
o! reonal or corporate security.

The highest or any tender not necessarily ac-
cepted.

Treasurer's Offiee.
Parkdale, April 5th, 1884.

DAIRY

HENRY S. LANGTON,
Treasurer.

SUPPLIESj
Just to hand,-a shipment of

Fine English Dairy Salt
In aracks. The Celebrated EUREKA and

WASUINXGTON brande.
Lowest prices t Country Storokeepers and the

Trade.
Annatto Butter Coloring, Celelebratei Walker

Butter Workers, etc., etc.
JANES PARK & SON,

". Lawrence Imrket.

STATEMENT OF THE

EQUITABLE
Assumno Society

For the Year ending Doc. 31, 1883.

LEDGE AssEETS, Jan. 1, 1888.............845,529,581.54

INCOME.
Premiums...........................810,727,547.96
Intere R enta & Bealzed

Net erfita on Invest-
ments and on Sales of
Real Estate ..................... 2,748,028.72 13,470 571.68

$59,000,158.M
DISRIJBUE3ENTB.

Claimu by Death and Matured Endow-
mente......................$ 8,410,614.97

Dividende, Urrne ausï n n
nuities........ ................... 2,906,999.94

Discounted Endowments.....................143,455.75

TOTAL PAID PoLIcY-HoLDEBs......$6,461,070.66
Dividend on Capital... ................. 7,000.00
Commisi ns, Advertising, Postage and

Exchange........................ 1,019,156.66
General Expenses ................................. 973,616.06
State, County and City Taxes .............. 107,060.11

TOTAL DIsBUBsEMENTs............. 8.567,903.49

NET CASH AssETs, Dec. 81, 1883...$50,43e,949.? 3

AS&ETI.

Bonds and Mortgages................ 18,072,941.20
New York Real Estate, lncluding the

Equitable Building and purchases
under foreclosure .............................. 5,819,817.08

United States Stocks, State Stocks, City
Io and Stocks authorized by the
laws the State of New York ......... 15,341,915.12

Loans secured by Bonds and Stocks
(market value,$10,698,652 00) ............ 8,199,000.00

Real Estate outside the State of New
York, including p rchases under lore-
closure and Society's BuIldings ln
other cities........................ 3,627,515.66

Cash in bankshand Trust Companies
at interest* ....................................... 3,979,998.88
(*A large portion of this amount was

in transit and has been since in-
vested.)

Commuted Commissions ...................... 112,54515
Due from Agents on account of Prem-
iums.............................278,517.14

Market value of Stocka an 1 Bonds over
cost ... ......... ..................... 765,65.53

Intere t avd rents due and accrued...... 451,850.44
Premiums due and in process of collec-

tion (less premiums paid in advance,
(825,849 00)..........................................446,125.00

Deferred Premiums............................. 985.20800

TOTAL AsSETS, Dec. 31, 1883.........S3'f,030,5SI.70
TOTAL LEIaLiTI a, Including valua-

tion at rorn per cent......................... 43,914,612 44

TOTAL UNDIvMED SUnyLUs.........09,115,909.26
Upon the N tw York standardo0 o4f Per

cent. interest the Surp us la......1,109,750.79
Of which the proportion contributed

(as computed) by Policies in gener-
aiclss, la..................ï'. S 6,420,58.79

Of wbich thle proportion contrlbuted
(as computed by Policiez in Ton-
tine Class, la......... . .................... 5 8 ,288.00

NEW AsbuBANcE in 1888.................S 9s,129,7âa
TorAL AsuaANcE...................... 27491L ,3SS

Prom the undivided surplus, contributed by poli-
oies in the General Clas', reversionary cividends
will be declared, available on settlement of next
annual preinium, to ordinary participatmg polices.
From the undivided sa lus oontributed by policies
in the Toutine Clasa te amounts applicable to
nolicies maturing witin the present ear will be
uly declared, as their rearective aa premiums

GEO. W. PEILLIPS, 1 Actuarle.
. G. VAN CISE, f

HENEY B. HYDE, PansIDENT.
JAES W. ALEXANDER, Viîo.-Paumziy.
W. J. SMYTH, MANAGER, Toronto.
B. W. GALE, MAmAeEa, Montreal.
A. C. EDWARDS and B. A. FIELDING,

General Agents, Haif ai, N. 8.
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65c. for choice and 60c. for inferior, the former
being paid at the close. Peas-Scarce and
wanted ; No. 2 have sold to a small extent at
75c. with more wanted, and No 3 have been
worth 71 to 72c. Rye-Inactive and almost
nominal, but seems steady at 60 to Oc.

STOCKS IN STORE.

Flour, bble.
Fâli wheat,
Spring "4
osts
Barley
Peau
Bye
Corn

....

bush.

April 14, Mar. 6. April 16.
1884. 1884. 1888.

2,635 2,635 8,425
.... 98,351 94,469 349,928
.... 104,681 103,208 186,127

.... 200

...- 124,505 133,258 152,021
.... 48,243 49,706 13,958

.... 19

.... 2,200

Total grain .. .375,790 880,641 704,753

GROcERIEs -Seem quiet generally. Tea.-
Has been selling well for the country, but lines
have been moving slowly, save that some sales
have been made on English account. Coffee.-
Quiet; one job-lot of Rio sold at 121c. Sugar
-generally steady ; the only jobbing movement
reported being sales of Scotch at 6c. for low-
grade and 61 to 6ic. for medium; granulated
has been jc. lower, but yellows unchanged.
Syrups.-Quiet steady and unchanged. Fruit.
-Inactive and unchanged at former quotations.
Rice.-Nothing doing in large lots Tobacco.-
Firm, with no sales of lines reported. Liquors.
Quiet, with nothing special to note.

HIDES AND SKINs.-Green hides continue
grubby but are taken at former prices; cured
have been sold at 8c., and holders seem not in-
clined to sell lower. Calfskins.-offering fairly
well and selling as before. Sheepskins.-No
further advance; the best green have sold usu-
ally at $1.15 to 1.20 and sometimes at S1.25;
country lots from 75c. for dry to 90c. to $1 00
for green.

LEATHER.-Sole has been in demand and gone
off freely at firmer prices. Splits also wanted
some parties expect a rise. Pebbles neglected,
but buffs in fair demand.

PETRoLEUM.-Selling quiet as bt-fore at 13c.
for lots of five and ten barrels and 131c. for single
barrels; carbon safety 17c. and American oils
23ic for prime, and 26½c for water white.

PROvIsIONs. -Sales small generally. Butter.-
Is said by some to have come forward rather
more freely, but all admit all choice offered to
be wanted at 19 to 21c.; medium nominal:
inferior sold to a small extent at 12&c. New
rolls worth 18 to 19c. if really good. Cheese.-
Firm at 14 to 141c. for choice and 12c. for poor.
Eggs.-Receipts sufficient and prices easy, clos-
ing at 14 to 141c. for round lots; case lots, 15c.
Pork.-Inactive at $20.50. Bacon.-The feeling
seems rather easy; long-clear in round lots is
held but not.taken at 104c.; tons and cases seem
to be going slowly at 10ï to lic. and Cumber-
land a cent lower. Hams.-In good demand
and firm at 13J to 14c. Lard -Has sold fairly
well at 12J to 13c. for tinnets and pails. Dried
App es -Country lots taken at 8¾e. with more
wanted. dealers selling 9 to 9e.

SALT -New dairy bas been selling at 51c. per
quarter-bag; but all elsè quiet, with Liverpool
coarse held at 75c. in small lots.

WHITE BEANs. - In demand; lots of picked
have brought -1.75 to # 1 85, and unpicked $1.50.
Dealers have been selling at $1.50 to #2, accord-
ing to quality.

Woo.-Inactive, but with fleece wanted at 16
to 18c. for coarse and 19 to 20c. for fine saniples.
Pulled has sold to a small extent at 18c. for
combing and 17c. for No. 1 ; super. worth 22c.,
and extra 29 to 30c.

TO CAPITALISTS AND INVESTORS.

Papr-a~iffaud Stiil[ Coflpi
(LIMITED.)

Capital $300,000, in Shares of $100 each.

The balance of the Capital Stock of this Company is now being placed on the Market, and
presents an exceptionally favourable opportunity for Investors. The business has been carried on
successfully for over 27 years.

The Protection is ample; the Profits large; the Security undoubted. A large amount of
Stock has now been taken up.

For Prospectus and full particulars, apply to

A. J. CLOSE & CO., Brokers,
35 Adelaide St. East, Toronto.

GrAIJSTS MADE
-BY THE-

IEtna uife
IsTrw rrI:E

nsurance Company
I3rm~EA R 1.883.

The following shows the progress made by the

MTNA LIFE INSURANOE COMPT
OF HARTFORD, CONN.,

the past year in its several departments:

A gain in membersbip of.................................. 1,225
A gain in premium receipts of·......................$ 198,65789
A gain in interest receipts of. .......................... 213,74827
A gain in surplus of••.................................329,60488
A gain in income of·..................................412,406 16
A gain in new business of.-.-...--............................507,36800
A gain in asmeta of ....................................... 977,669 20
A gain in amount of insurance·of······················· · 2,111475

ASSETS, JAW-1, 1 1884 ........ (......................-. .$29,080,555 99
Scrpî,s, Jan. 1, 1881.

By Conn. and Massachusetts Standard............... 41,747 728 56
By New York and CanadaStandard ................... 6,200,000 00____ ----

WEST~ERN CANADA BRANCIE

YORK CHAMBERS, COR. 0F TORONTO & COURT STS.
WILILIAM H. ORR, - - - - Manager.

Belting and Main Driving Belts.
Give us a chance to estimate on your belting espec-

ially Main Drivers before you place your order. We
will explain the value aLd special features cf our
Gandy Belt, refer you to parties using it, and show the
saving over leather or rubber in main drivers.

WALTEBOtUS Enine WorksG o., Brantford, Canada
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L.ading Barristeru.

NDREW8, CARON, ANDREW8 à
PENTLAND,

ADVOCATES,
Corner ofS t. Peter and St. Paul 8treets,

VICTORIA CHAMERS, - - - QUEBEC.
SoUaors for the Quebec Bank.

ED. ANDREWU, Q.O. FiED W. ANDREW, Q.C.
A. P. CABON, B.C.L., Q.O. 0. A. PENTLAND, 1.A., B.C.L.

BEATTY, CHADWICK, BLACKTOCK,
JB d GALT,

Beatty, Chadwick, Blackstook d Neville,
Barristers, Solicitors, &c.

Ofmioes-Bank of Toronto, corner Wellington and
Churoh streets.

D ELAMEREBLACKREE8OR dENGLISH
BARRTBTEB8 ATTORNEYS,SOLICITORB,

ETC. cE-N. 17 Toronto Street,
CoDsumers' Gas Company's Buildings) TORONTO.

!. V. DELAXElIN,
H. A. EUEsOR.
E. TAYLotJE:ENGLISH.

DAVIDSON BLACE,

S. G. MCGILL.

GIBBON8, MoNAB dMfULKERN,
BABITTEES & ATTOBNEYS,

OrruoE-Corner Richmond & Carling Street,
LONDON, Ont.

OO. 0. GIBBONs.
P. XULK.ERN.

Eo. M'NAB.
FBED. P. HARPEB.

M ACDONALD d TUPPER,Barrlisters, Attorneys, &c.

MoARTHUR &DEXTER,
Barristers, Solicitors, &c.

OFFICES:-HARGRAVE BLOCK,
MAIN STREET,

WINNIPEG.
J B. MoABTHUR, HUG J. MACDONALD,
J. STEwART TuppE, H. J. DExTB.

M ACDONALD, MERRITT, SHEPLEY
dO GEDDE8,

Barristers, Solicitors, &c.
H. MACDONALD,

G. F SHEPLEY,
W. M. MERRITT,
J. L. GEDDES.

Union Loan Buildings 28 and 30 Toronto Street,
Toronto.

THOM80N & HENDERSON,
Barristers, Solicitors, &c.,

Offces:-18 Wellington Street East, TORONTO,

D. E. THOMSON. DAVI HENDERsON.

THOS. T. PORTEOUs.

GORE DISTRICT
FIRE INSURANCE COMPANY.

uead Ofice, Galt, Ontarie.
Established 1886.

President ............... Hon. JAS. YOUNG, M.P.P.
Vice-Preident ...... A. WABNOCK, Esq.
Manager ............... B. B. STRONG.

KT A KE TNO "that the Company now known
A E NUOTIUK as the "lEssery Manufacturing

Company,' carrying on busitess at the City of
Toronto, will after four weeks from the firet

publication hereof, apply to the Lieutenant Gover-
nor-in-Council fL r an or der changing its name to the
"Toronto Planing Mills Campany,

Dated this Srd day of April, A.D. 1884.
R. A. COLEMAN,

Solicitor for the Company,
85 Adelaide St. East.

Dissolution0of J etrIorsiiD
The firm of CHARLES MARTIN & 00., has this

day been dissolved by mutual consent.
The business will be carried on as heretofore by

Messrs TELLIER & ROTRWELL, under the
name of

TELLIER, ROTHWELL & CO.,
for whom the retiring partners solicit a continuance
of the patronage formerly extended to the old arm.

BERTHA MARTIN,
G. H. MABTIN.

Montreal, March lst, 1884.

HENRY J. TELLIER,
E. E. ROTHWBLL.

STOCK AND BOND REPORT.

BANKS.

British North America.............
Canadian Bank of Commerce-..
Commercial Bank, Windsor. N. B.......
Dominion Bank ... ...-.
Eastern Townships Bank
Exchange Bank ..............
Federal Bank .......
Halifax Banking Co. .....................
Hamilton................
Imperial Bank .............
La Banque Du Peuple-...
La Banque Jacques Cartier ........
La Banque Nationae
Maritime Bank ...........
Merchants' Bank of Canada..........
Merchants Bank of Halifax..................
Moisons Bank ............
Montreal.........
New Brunswick ............................
Nova Scotia ........... ... ..................
Ontario Bank
Ottawa.....................
People's of Halifax............................
People's Bank of N. B. ....................
Pictou Bank .......................................
Quebec Bank......................
St. Stephen's Bank....................
Standard Bank.............
Toronto .................
Union Bank, Hs.1fax..................
Union Bank, Lower Canada ...............
Union Bank P.E.I. ............................
Yarmouth ..................................

LOAN COMPANIES.
Agricultural Savings & Loan Ca...
Brant Loan & Savings Ca0..............
British Can Loan & Invest. Co.......
British Mortgage Loan Co.............
Building & Loan Association .........---
Canada Landed Credit Company ......
Canada Perm. Loan & Savings Co..--.-
Canada Perm. L. & S. Co-New Stock.
Canadian Savinge & Loan .a......
Dominion Sav. & Inv. Society .......
English Loan Ca......................
Farmers Loan & Savinge Company ...
Freehold Loan & Savings Company...
Hamilton Provident & Loan Soc......
Home Savings and Loan Co ...............
Huron & Erie Loan & Savings Co ...
Huron & Lambton an & Save. Co....
Imperial Loan and Mestment Co......
Landed Banking and Loan Ca............
London & Can. & Agency Co.....
London Loan Co ..........
London & Ont. Inv. Co................
Manitoba Investment Assoc...............
Manitoba Loan Company.........
Montreal Building Association .........
Montreal Loan & Mortgage Ca............
National Investment Co..............
Ontario Industrial Loan & Inv. Co. ...
Ontario Investment Association ......
Ontario Loan & Debenture Ca..........
Ontario Loan and SavingseCo Oshawa
People's Loan & Deposit Co ...............
Beal Estate Loan and Debenture Co..
Royal Loan and Savinge Co
Umon Loan & Savings Ca..................
Western Canada Loan & Savings Co.

MISCELLANEOUS.
Canada Cotton Company .........
Montreal Telegraph Co...............
New City Gas Co., Montreal .....
N. S. Sugar Befinery .....................
B. & O. Navigation...................
Starr M'fg. Co., Halifax .....................
Toronto Consumers'Gs Co. (old) ......

4948
50
40
50
50

100
100
20

100
100
50
25

100
100
100
100
50

200
100
100
100
100
20
50
40

100
100
50

100
100
100

100

50
50

100

50
50
50
5050

100
50

100
100
100
50
50

100

50
100
100

100
100

. 0
50

50
50
50
50

100
40
40

100
100
100

50

Capital CApital
8'beor'b'd paid-up.

$4,866,666
6,000,000

600,000
1,500,00
1,500,000

500,000
2,966,800

500,000
1,000,000
1,500,000
9,000,000

500,000
2,000,000

686,000
5,798,267
1,000,000
2,000,000

12,000,000
1,000,000
1,250,000
1,500,000
1,000,000

800,000

500,000
2,500,000

200,000
764,600

2,000,000
1,000,000
2,000,000

400,000

600,000
180,000

1,8E0,000
450,000
750,000

1,500,000
2,000,000
1,000,000

700,000
1,000,000
2,044,100
1,057,250
1,050,400
1,500,000
1,000,000
1000,000

850,000
629,850
700,000

4,000,000
659,700

2,000,000
400,000

1,000,000
1,000,000
1,703,000

808,900
2,650,000
2,000,000. 800,000

500,000
500,000
400,000

1,000,000
2,000,000

...............2,000,000

..............................
............

INSURANCE COMPANIES.

ENGLIsU-(Qsotaton. On London Market.)

N.LastiNo. DM
Shares. Dividend.

20,000
50,000

5,000
50,000
20,000
12,000

100,000
85,8&2
10,000
40,000
87,504
80,000
83,000
6,722

200,000
100,000

50,000
20,000
10,000

5

106
............
as-
£7yrly

88
£8
l4d
0-5-

£1
£2-10
£1

£10-10
8Sd
£1-5

7j
10

L2-10

NAME or Coram1r

Briton M. & G. Life
0. Union F. L. & M
Edinburgh Life ...
Pire Ins. Asen ......
Guardian.............
Imperial Fire ......
Lancashire F. & L.
London As. Corp.
Lon. & Lancash.fL.
Lon. & Lancash.F.
Liv. Lon.& G.F.& L
Northern F. & L...
North Brit. & Mer.
Phoenix ....

een Fire & Life.
Insuranoe ...

ootaImp.F&L
Seat. Prov. F. & L.
Standard Litfe..

CmADUAN.

10,0005-mo. Brit.Amer.F. & M.$0
9,500 74 Canada Lite.. 400
5,000 5 ConfederationLife 1005,000 10-12mo Sun Life As. Co. 100
4,000 12 MontrealAsur'neeaU0M

-. 5 Royal Canadian..0
5,000 10 ueeFre.....10
1,085 15 luebe Marine..1
2,000 10 een CityFir...50

20,000 11-12mo esternAssur'noe 40
1 1 1

Last
SSale.

k Mar. 29.

............1T7T 18

. 59 61
184 189

54 5t
448 52

............

24 25
41 43
o2627j

200 210
21 2t

29 80
....... ....
............

Apr. 16

117
400
.........-..

.............

50 52
... .. ..
.........
...........

14,866,6661
6.000,0001

260,000
1,500,000
1,899,789

500,000
2,959,2101

500,000
976.510

1,500,000
1,600,000

500,000
2,000,000

685,000
5,714.506
1,000,000
2,000,000

12,000,000
1,000,000
1,114,800
1,000,000

992,578
600,000
150,000
200,000

2,500,000
200,000
764,600

2,000,000
500,000

2,000,000
500,000
888,970

678,813
121,000
267,066
181,318
747,574
668,990

2,000,000
200,0001
650,410
862 400
295,847
611,480
60,080

1,100,000
100,000

1,000,000
280,090
621,704
816,400
560,000
418,800
400.000
100,000

550,000
888,7ò3'.
220,796
500,000

1,2)0.000
800,000
487,048
846,218
299,608
600,000

1,200,.00

9,000,000
...............

................

................
i00000*

CLOSING PRICES.

Taranto, Cash value
Apr. 16. per share.

Best.

1889,718
1,900,000

78,000
850,000
850,000
800,000

1,450,000
50,000

200,000
650,000
240.000
140,000
150,000

............
1,150,000

200,000
500,000

5,750,000
400,000
470,000
885,000
110,000
70,000

..........50,000
825,000

50,000
140,000

1,00,000
80,000

............

............
20,000

67,000
6,000

27,000
27,000
68,000

130,000
1,100,000
............

120,030
149,000

8,500
82,888

261,500
110,000
40,000

884,000
82,000
85,000
83,000

240,000
48,547
50,000

8,00e
45,000

64,00
20,000
27,000

500,00<
276,00
50,000
42,00

............
24,00

160,00<3600,00

SECUBITIES.

Ganadian Govt. Deb. 6 0e. stg.1882-4.
Do. do. 5 c. Insor'bd Stk..
Do. do. 5 ct. stg..1885 ......

Domi'on 4 ot. stock 1 8 of i B. B. loan
Do. 4 do. do 1904................

Dominion Bonds, 4 p.o.1904,86 Inn. Stock
Montreal Harbour bonds 6 p.c.

Do. Corporation 5 9 et......Do. ot187 ................ ...........5Doct...874....
St. John City Bonds ........ ..........
TorontCorporation 6 et. ..........
Toronto Cor. VcI. 196 Water Wks. Deb...
Township Debntur6 c....................

Dividend
1-t

s

6 Months.

8 p.c.
4
4
5

4
81
8
84
4

3

4

1 4

4
4
8
8

8
8
4

6
8
84

4.,

4
84
8
84
4
61

4

4
5
4
8
5
4
S
5
4
84

... ......

0 4
04
04

0 84
.8

) 4
04

0 5

.4

.6

London.
Apl 3.

102
105
102
110

..............

1(6
1(6

119
116

BAILWAYS. Parvi London
Shars pL. 8.

&tlantic and St. Lawren&e.......... £100 187
Canada Southern5 p.c. lut Mortg.ge..............
Grand Trunk ordinary stock............100 12n.o. debenture stocko... ......... 114

bo. .F. M.ds.1oh.69 100.............
Do. Eq. Bonds, 2nd charge... ......... 120
Do. FrtPreference,........... 100 951
Do. SecondProf. Stock......... 100 74
Do. Third Prof.Stock...... 100 81

Great Western ordinary stook......... £9010 18
Do. 5 0. Preferenoe ........ ......... 11s
Do. ô o. Bonds,1M10 ............ 108

[nternational rde6p.o.Mort.Bds ............
Do. .o. o ds.ns.res«........

idlandM.lm Bonds 1908... 100 95
Northern fCan.o. First ProfBds 100 102

Do. = Bsecond do... 100 l01
Toronto Grey *Brucel V e.Bonde 1M071j

elng Gyà Bruoe Jt. 9... . 5

DISCOUNT BATBS. London, Mar.28M
Bank Bils, 8 montes ..... p.c.

S 6 * ..... 224
rade Bills, " ....... 3

a " .............. 8 é

1185

----------,l ,. J. . . . . .

- *124. 124.................
1921 198Jxd

118

................188 1884

119
187 1884

62à 65
85 95
60 90

.......... ,.......1115 1183

.................1154

190 192
................

1072 10.................
.................

.................

115à 116j
176 176
... ...........
70

..................

..................

.............1084

105
1216

215 217
.................

120.124
115

... .............
1251
166

..................
.. ...........

... ..........

70.

110 112

188 149

..................

113.

.................

70
70

1014

126.
124 129

128

70
1144 116

1784 179 x c
,........... ...

684 64j

.18.155.

é. ....

62.00

96.25
56 50

188.00

... ....

119.X0
187.00
81.25
21.25
60.00

..............

111.75

..............

880.00

102.75

57.75
176 00

70.00

107.50

26.25
60.75

108.50

60.00
5750

62.75
166.00

80.00

110.00

69.00

11800

85.00
|70.00
1C6.50

........ ...... . .
63.00
62.00

S52.87
...................
. .... é...... ...

64.00

70.00
4580
7180

68.53

76.50
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Establihed 1845.

L. COFFEE & 00.,
PRODUCE COMMI88ION MERCHANT8

Ne. 30 <hurch B ., Teronte, Ont.

LAwaNC OFMgI. THOU"s LYT

ESTABLIBURD 186.

T.emphon. ommutW.WGobetween a Ofloa

P. BURNS,
Wholesale and Retail Dealer

IN

GOAL & WOOD.
Orders left at Offices, cor. FRONT &'BATHURST,

YONGE ST. WHARF, & 81 KING ST. EAST,
TOBONTO, wUl receive.prompt attention.

BUSINESS MEN
If you desire to give your sons

Thorouh Iercatile TraiflL
Send them to the

BRITISH AMERICAN

BU81NE88 COLLEGE,

TORONTO, ONT.

The instruotion there imparted in of the

mont PRACTICAL kind, and has been the

means of placing many young men on the

road to AFFLUENCE. For oiroular contain-

lng'fuU particulars address

THE SEORETARY,

Toronto.

rsro'.ricxm.
S EALED TENDERS addressed to the under.signed, and endorsed "Tender for Indian
Suplies." will be received at this office up to noon
of URSDAY, lut May, 1884, for the delivery of the
nuual Indian Supplies, duty paid, in Manitoba and
the Nqrth.West Territories, consisting of Flour,
Bacon, Groceries, Ammunition, Twine, Oxen, Cows,
Bulle, Agricultural Implements, Tools, &.

Form of Tender and full particulars relative to
the Supplies required, can be had by applying to
the undersigned, or to the Commissioner of Indian
Affaire ai Regina, or to the Indiau Offce, Winnipeg.

Parties may tender for each description of goods
separately or for all the goods called for in the
Sbehdules.

Each Tender muet be accompanied by an accepted
Cheque of a Canadian Bank for at least five per
cent. of the amount of the tenders for Manitoba, and
10 p. c., of the amount of the tenders for the North-
West Territories, which will be forfeited if the party
tendering declines to enter into a contract when
called upon to do so, or if hi fails to complete tne
work contracted for. If the tender be not accepted
the chique will hi returned.
ý Tenderers are required to make up and attach to
their tender the total money value of the goods
1hey offer to supply, or their tender will not be
entertained.

The tender for beef muat be a separate tender;
if It includes any other article it wll not be eon.
sidered.
The Iowest or any tender not necessarily accepted.
[No newpaper to insert without specialauthori

from this Department through the Que'a Printer
L. VANKOUGENET,

Deputyof the Suerintendent
General of Idien Affairs

DarAnumn Or INDIN AmAins,
OTzWAW.19th Marh,184 .

TORONTO PRICES CURRENT.-April 17, 1884.

Name of Article.

Breadatus.

Flour: (brl) Lo. .
Su or Extra...

Stron Bakersu.........
SprlngWhest, extra

Cornmeal...............
Bran, per ton.......

Grain: 1o.c.
Fail Wheat. No.1 .

" o. 2
No.8..

oprnWhiet, No. 11
"r " No.2l
"4 "e No.8

Barley, No. 1........
"4 No.2...........C
" No. 8 Extra.0
"4 No.8...........

Oste, ................
Peau ....................
Bye............
Corn........................
Timothy Beed p. bu.1
Olover " "t
Flax screen'd 100Ibo.C

Porovslens.

Butter, choice, 'lb.
go large tousa

Cheese.......
Dried Appl1s.........
Evaporated Apple&.
Beef, Mess..............
Pork, Mess...............
Baon,long ear...

"4 B'kfstuamoked
Ham ..................
Lard .....................
Egg pr dos

Hop ............. '"
.d H o g ........

Shoulders ...............
Leather.

Spanish Sole, No. 1.
Do. No.92a......

Slaughter, heavy.
Do. light

Buffalo ..........
Harnes, heavy.........

light .........

U p h, r
44 FîÀngllsh..
" Domestie

Veuals......
Heml'k Calf (95to80)
86 toI44 lbs..............
French Cal!............

puita, large lb

Enamelled 0ow,'Y"f,
Patent .............
Pebble Grain
Bue...r........
Buase, ighi
Gambier
Suma .............

mie & ski»lIsFi.
Steers, 60to90 Ibom...
Cows.....................Oured and Inspected
OsilUin, green

46 oured

Pulled comnbing....
" super.........

Extra .......

*lt, Ete.
Live eo O3Pebg

CsalnVbbi.
"Eureka, per 561Zbm
Washington 50 "i
C. Sait A. 561bs dairy
Bioe's dairy "l
BSawn Lumber.

Clear pine,lin.or over
Pickings " 4"
Clear and yiei¶in

Joiutsnd Seantn..
h 1apm 

1 6dre16in..
m "..=........

lath ...............••••

Paints, &e.
WieLedgeuine

in Oil, r 251b....
Do. No.1..........

White Lead, dry......
BedLead..
Venetian Bon
Yeow IMra

Vermiinn Eu.........
Vauish, No.1 ....
Bro. j

0 29
0 27
O0£7
0 25
020
080
025
0 75
087
085
070
0 w0
070
005
O015
1 10
025
021
0 17
0 17
0 14
0 14
0 40
0071
0 0
0 07

0 300 28

021
088
028
087
0 40
1 00
0 75
0 w
0 75
070
090
185
0 80
025
019
0200 1
0 M
050
0 C8i
0 06
0 07j

0 08 0 00
007 000

oUs 018

O 18 0 29

075 1 25

0 20 24
0 171019
0 2à 023
0 28 0200

0 60 075
125 1 40
0869 0 70
050 052
046 0 00
050 000

8500 750
25600 2700
28 00 8000
14 W0 1500
9 00 12 00

15 00 le 00)
S501200
12 5000 00
255 960
150 1 75
9 00 2925

170
160
180
1 10
0 05j 0
00 0806
0 Olt 0

070 080
090 100
0 9j 1 03
0 75 100

Wholesale
Bates.

e. S o.
0 00 5 00
4 75 0 00
0 00 0 00
4 40 4 50
000 0 00
4 25 4 50
0 00 850
4 00 14 50

0 00 0 00
1 07 108
1 03 1 04
109 1 10
1 07 1 08
104 1 05
078 0 40
0 75 0 00
0 68 0 00
0 60 0 65
0 37 0 88
0 75 0 00
0 do 0 61
0 60 0 63
1 60 1 75
6 50 7 00
0 00 0 uO

0 19 0 21
0 16 0 18
0 14 014
0 (8f ô (940 1 0 16
7 00 1500
20 00 20 50
G loi 0 il
0 M 0 10
0 02 131
0 li 0 O14
0 12 0 15
0 14 0 15
021 026
7 25 0 00
009 0 cet

Name oi Artiole. 1WholesaleName of Article. Rate

Groceries.
Se. S e.

Oogres: Gov. Java,rlb O 22 0 £7
Bio.............0 12J 0 14
Jamaica......... 015 022
Mocha ............ 0 80 0E2
Oeylon native 0 15 0 20

"eplanta'tn 0 22 0 27
s: Herrngscaled... 0 22 025
Salmonh.brls ... 9 001000
Dry God 121b . 550 6 50
Sardines, F. Qrs. 0 11 0 12

Pruit: BainsLayers 1 £0 2 10
"iLondon ...... 260 2 65
"Valentias old 0 03 0 04

Val'nti's,new O 06 0 06t
Loose Musostel ...... 2 10 2 20

Ourrants Prov'1 ... 0 C6 O 06
"iPatras.. 007 07

Vostissa .............. 0 1 0(9
Prunes«..................005 010
Almonds,Taragona O 16 0 18
Filberts Sicily...... 0 12 O 124
Walnuta.........007 0 10

Molases: ..............:0 0 082
Syrups: Common ...... 050 053

" Amber. 055 063
" Pale Amber. 070 0 72

ice: Arracan ............ 865 890
Patna ............... 0 041 005
Carolina ......... 0 080 09

Spic: Allspice ..... 011 0 12
Cassia, whole Vlb... 0 15 017
Cloves .................... 020 0 25
Ginger, ground......... 0 25 0 85

" Jamalc, root 0 23 0 27
Mace ............. 085 1 10
Nutrmegs ............ 70 1 05
Pepper, black ......... 0 18 019

" white ............ 030 033
Bugars: Porto Rico :

Dark to fair ......... 0 (6j 0 C64
Brightto choice ... 0C00 0(00

Canadi'nrefined,...... 06 0 08
Extra Granulat'd ... 0 08 O 08
Standard "d .. 0 08 0081
BedpathParlsLump 0 C9 09
Scotch Belined........ 0 06 0 074

Teas: Japan:
Yokoha. com.to good O 18 0 80

S finetochoice 0 85 O 50
Magasa. com.togood O 21 O 28

S fine to choloe 080 040
congou & So ohong 00 065
Oolong,good to fine, 080 055

Formosa......... 045 065
Y.,Hyson,oom.tod 0 18 028

Mfed. to cholce 0890 045
" Extra choice... 050 065

Gunpwd, comtomed 020 085
" med. tofine ... 036 050
" fine tofinest... 055 075

Impera...........027 060
Tobacco. uanfactured

Dark renew ............ 0 88 084J
Bright'rtsgd toflne 045 050

" choiei... 060 0 75
" Myrtle Navy.... 050 0 52

Bolace .................... 086 050
Gold Flake ............ 070 0 75
Globe chewing......... 0 75 O 85

Wine,Liquors,&c.
Ale:Enanah pt...... 165175

qts .... 255 275
" Younge'spt. ...... 1 65 1 75
"4 "t qts. ...... 255 275

Porter: Guinness, pts. 1 65 1 75
de " qts. 255 265

Brandy: Hen'es'ycase 11 50 U 75
Martel's "U00U11 25

o 9501000
SBobin & o" 900 9 25
Pinet Castillon & OO 9 00 925
A. Matignon & Co..... 8501500

De Kuypers, Vgl 9225 2 87
B. & D ......... 290 280
Green cases... 425 450

" Bed " 825 850
Booth's Old Tom...... 000 650
Bu: Jamaca, o.p. 2 75 8 00
Demerara, " 2 54 2 65

Winn:
Port, common ......... 1 25 1 75

fineold.............250 400
Sherry, medium...... 2 25 2 75

old............... 8 00 450

Âys1rqe xt.dryqtis 2800 00 00
se Sothpts 80 00 00 00

WMky: o ... 880 890
Dunvlle's Irish, do 8 50 8 75

Bond Paid
Alcohol, 65o.p.VI.gl 099 275
Pure8ptis " - 100 276

'' 508" '' 090 250
" in5u.p. 045 128

FýmyPrf Wàiokyl.& 058 188
OldBourbon l 058 1 88
" Bye and Malt ... 050 180

D'mesti Whisky 2.p 045 118
Bye Whiokey 7 yrs ol 105 190
Beet mad shees.
Men'sOalflBoote......... 250 875

S KipBoots......... 225 825
KipStogas -. 280 800
SplitStog...... 160 200

mon'BuDsong&Bals 175 9 40
" " M.. 175 940

Bog'Kip Boots.. 150 900
No.1" ..... 150 200
" Iît 1 e5 100
" ter & Bals... 110 100

Wom'uBal0on bfhpeb 100 1 60"41 "e 8Ë.L100 160" Batt.............. 090 180
GoStBals.. 175 275
Ba-l.. . 090 115

" 4Léd Bad......... M8 1 00

hlda' Bals ........ 000 0 90
Bsttu.............. 050 0 78

sales

Seo. S e.
Kardware.

in (4 mnos.)
Bars per lb.
Ingot...............

0oppe: Ingot
sheet........................

Lead (4mos) Bar .........
Pig ......................
Sheet......................
Shot .......................

Zinc: Sheet
Bolder: hl. & hf..........
Out Nails:

10 to60 dy. p. kg 1001b
8 dy. and 9dy
& dy. and 7 dy
4 dy. andlô dy
8 dy........

Horse Rails:
P. & F..........
Ordinary......

QaivoeiisdIran:
Best No. 99.

"4 24 ..............
" 26..........
" 28.......Iron: Pig-

Summerlee ........
Carnbroe.................. 2
Nova Sotia No. 2... 2
Nova Scotia bar....
Bar, ordinary ......... 1

Swedes, lin. or over...E
Hoop-Coopers..

" Band.........
Bolier Plates......

" Rivet, bout1
Canada Platn:

Clifton.. ...........
Thistle ...............
Boars Head ............ 1
Blaina ..................... à
Pen ............

Zron Wire:
No. 6 9 bundle681bs.

", 9 " .....

Galv. iron wire No. 6'
Barbed wire, galvdE

" painted.C
Coil chain i1in.,.......C

Window Glass:
25 sud under ............
26 x 40 do. ....
41 x 50 do. ....
51 x 60 do.

81SWI: oast
Boiler plate ............ (
Sleigh shoe...............(
in Flates: 10 Coke.4
10 Charcoal............c
IX " ..............
III"
DO
I Bradley Charcoal

Gunpowder:
Can blasting per kg.1

" porting FF. ..
"d U F F....
" riffe.................
oeManilla .....

Sisal ............ 1
Àmes, L'man's Pride.1

" Keen cutier......1
Dufferin ......... 1

"Black Prine ...
"Lance...............i

Petrolmm.

(Bfined, y gallon)
anadimn, 5 to10 brIs.

" ingle brIs....
Amerio'n Prme White

" Water 41

Oe.
Cod 011-Imp. Gai...
straits 01or "..
Palm per lb

LrNol Morce's...
Linseed,Raw ..
Linseed bolned .
Olive, Imp. gal .
8&lad................

0" qt.,ease.Beal straw..........
SVpae..................

Spirit Turpentine...

orrs.
Aloescape...............
Alrm T.....
Blue Vitriol ...............
Brimstne ......

eorax e.
amphor.........
Catr Oil..........

ream Tartar
psom Blt..............

Hellebore .............

a as...
MorphiSa ul.

Oium ......... .........
o aicAcid ........

Paris Green .......
Potam Iodide ......

Sel ..... ... ......,...

soda Blearb, e k&

1186

0 24
022
0 174
026
004
0 081

006
005
000

0068
028
0 18à
02t8
0à5
005089
0
0 18

290 0'O
3 15 000
3 40 000
8 60 0 00
4 40 0 00

CO topo

0 05 0
006 0
006 o0
0 06 0017

2 50 0000
1.00 00 00
0 00 00 09
2 50 255
1 90 2 (0
000 450
2 40 0 00
2 40 0 00
2 65 400
5 00 600

8 25 330
8 25 880
8 25 880
825 380
8 25 880

1 75 1 85
3 0 3 10
250 260
260 280
007 0C7
0 06 0(6
0 04 O 0s

200 000
2 15 O 00
2 45 000
2 93 000
012 018
0 0 04
0 0 00è,
4 (0 4 75
5 00 525
6 75 7 00
8 tO 875
450 000
60 000

850 000
4 50 00w
475 000
7 25 0 00
0 11 012
0 07 0 08
000 7 75
825 850

1060 00 00
8 00 8 25

10 75 not.

Imp. 1.
013 000
o 38 O 00
0 000
0 0 000 6 000

0ou 010
055 060
008 oU
0 82j 0 90
0 58 0 Co
0 63 0 65
1 15 1 90
210 20
8 00 820
0 75 O 80
085 090
0 59 060

0 20 022
002 008
0 06 0(8
0 0 008
015 026
088 043
011 012
o C O (5
095 040
0 01O 0 08
000 0 10
0 14 O 16
012 0 18
017 018
075 093
0 12 o 14
940 965
4 40 i 50
017 0 18
020 029
1 80 1 95
0 9 012
1 55 1 80
0og 094Olui
085 040
0 88 040

00 008
28 800
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Watertown Agricultural insurance Co.
Of Waterton, Ne York, Organuds,1858

NET ASSETS, *1,650,057. LOSUS PAID,,795,2M.
$MON Depculted wlth Government for exclusive

Protection Of Poiioy-holdensln Canada.
mures only Besidenoes and Farm Property, and

bai never yet lost over 05,000 b any one fire.
Insures against ama b? vghtning whether fre

ensues or no ind m ue v stockagaint b.lngkm" edb llgtnln nthe fleld.
Th y&esthand strongest resid nos Insurance

- ly 1 he wc'rld.
B, F WTJIAMr CityAgent, 50 Yonge St.

J. FLYNN, Gen. Agent Cobourg, Ont.

PHENIX
Phe Insuranoe Company of London

AGN TAENM D ICANADA IN NM.
AGmU Umted Hbility of & the Stchdes and

GILLESPI, OFFATT àCo,
Gena" Agents for Canada,

12S. mment St. Montrea
BOBT. W. TMB, Manager.

A4ents' Dbretoe7. - 1

HE BOYAL AUCTION MART, by L B. Taoka-AT ery Liscensed Auotioneer BrokerVlso
and Bos Estate Agen, establisnd in 1867, has re-
moved to Is oommodous promises, 29 Sparks street
OtLaws., opposite the Busmel House. Monel d-vanced on oonslgnments. I wil hold trade males
every two weeks at the Kart.

GEO IF n Pube Aecomuntand
da Sreet, Lonadon, Ontarlo.

R C..W. MAOOUAIG dO ed A Moniomor Bro-

Eate Agent asSparks Bluet,

TBO àAAgents for Royal Cnadian; Zn-ouhr Fia"11e sudiMarine *ovAeg
Fixeaim e .Coniedratlon LileInraeCs;
CanadaPer. Buind.f*l's°v.Soo.; and
dian Loan and Agency Co., Meaford.

D01O SON & MILNE,1Co1ectAng ettom
General Agents, 50 FrontrS.ast, Toronto. Speclal
attention given to Investlgatlng Blow and Unestis-
faotory Acoounts, obtalning security for mae ,andMng Iolvent Etatetalo Auditlng Bank, lu-

manieImnSociety snd MercantieBooks.

The Canadian Pacifto Railway CO.
TM, A "fq-T)Di|(:-rå jr

The Company offers land within the Railway Belt along the main line, and in Southern
Manitoba, at prices ranging from

$2.50 JE'EE .A.0E-ED
upwards, with conditions requiring cultivation.

A rebate for cultivation of from $I.25 to $3.50 per acre, according to price paid for the
land, allowed on certain conditions. The Company also offers Land WITHOUT CONDITIONS
OF SETTLEMENT OR CULTIVATION.

THE RESERVED SECTIONS
along the Main Lino, i. e., the old numbered Sections within one mile of the Railway, are now
offered for sale on advantageous terms, to parties prepared to undertake their immediate cultiva.
tion.

TERMS OF PAYMENT:
Purchasers may pay one-sixth in cash, and the balance in five annual instalments, with in-

terest at SIX PER CENT. per annum payable in advance.
Parties purchasing without conditions of cultivation, will receive a Deed of Conveyance at time

of purchase, if payment is made in full.
Payments may be made in LAND GRANT BONDS, which will be accepted at ten per cent.

premium on their par value and accrued interest. These Bondi can be obtained on application at
the Bank of Montreal, Montreal; or at any of its agencies.

FOR PRICES and CONDITIONS OF SALE and all information with respect to the purchase
of Lands, apply to JOHN H. McTAVISH, Land Commissioner, Winnipeg.

By order of the Board.

Montreal, December, 1888.

WESTERN
ASSURANCE

FIE h MAlrE.

CHARLES DRINKWATER, Secretary.

COMPA NY.
Inoorporated 1851.

capitalland 'Asbet........................1,637,558 10
Enoome for Tear ending sat Deo.,1879 1,001,052 20

HEAD OFFICE,

A. M. BMITHPresid't.

- TORONTO, ONT.

J. J. KEIT, Ian'g. Dfrootor.
JAS. BOOMBB, Beoretary.

TR O UT ¢ TODD,
TORONTO.

IVSURANCE, COMMERCIAL AND JOB PRINTERS.
-O-

overy description Of INSUBÂNCE POLICIES APPLICATIONS andO!.,FICE BEQUISTeSfurnlmhedi fixat-clame style. *e have for years satis-tîtorily suppbed the leading Canadian Undewrters

MW SEND FOR ESTIÉMATES,

TROUT & TODD,
62àc 6chumroh Street.

Rallways.

Intercolonial Railwav,
THE GREAT

CANADIAN ROUTE I
TO AND FROM THE 00EAN.

FOR SPEED, COMFORT AND SAFETY
IS UNSURPASSED,

PulmaMu Palae Day ud Sepin Car onafl
onvenent ditnes
Ne <>ust.m em.ais..

Stae ng Gream Br ,ta di anadas&ddWestern
take this Boute, as hundred .ea e% se
N; T e are therb aveTimn

EXPOBTEiaii ner åCÎ:i l :"&nDgMu=t ue "ai rute as ateqik

et h poit ln u hatesaea oab
aher ThIroug , fheh la fontrea "by àn-

spcli ays, sud eprneaspvete
lsereTleual route t rbenthe e tr ro
paou arelrt e snd boa am and a su
the= WsenStates.

The Pu"--a eau wbieh baéve Montrea& on Mon.

dayW.dnsday, sd Fr Yarun t rough t ala

Tickets May be obtained, sud also information
about the route sud about frelght sud pamenger
rates from

BOBT. B. MOODIE,
Western Freight and Pasmenger Agent,

9 Bossin Hous Blook, York St., Toronto.
D. POTTINGEB,

Chief Superintendent,
Balway Offce, Monoton, N.B., Dec. 10th,1888.

COLD
1<3DAL,

PARIS
im 187&8.

JOSEPH GILLOTT'S
STEEL PENS.

Sdd b fg u&al troeowbt it &'orld.
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T.mnganufacturers. _

-THE-

Toronto Paper Mf. Co
WORKS at CORNWALL, Ont.

CAPITAL, - 0250,000.

JOHN B. BARBER, (President and Man'g Dlrector.)
CHAS. RIORDON, (Vice-President.)
EDWARD TROUT, (Treasurer.)

Manufactures the following grades of paper:

ENOINE SIZED SUPERFINE PAPERS.
WHITE AND TINTED BOOK PAPER,
(Machine Finished and Super-calendered),
BLUE AND CREAM LAID AND WOVE
FOOLSOAPS, POSTS, ETO. AOOOUNT
BOOK PAPERS.

Envelope and Lithographio Papors.
Colored Cover Papers, supertnished.
Apply at the Mi for samples and prices.
Special ises made to order.

Steam Pumus.
NORTHEY & Co.,

TOBONTO.

-SEND FOR CIROULAR.--

THE OBHAWA

MALLEABLE IRON 00
Manufcturerao!

MALLEABLE IRON,
CASTINGS-

TO OnDEB VO A=L Knos5 0or

ABRICULTURA L IAMPLEMENT8
And General Purposes.

OSHAWA, CANADA.

BLIGH & 00.,
ST. CATHARINES, Ont.,

PAINT &COLOR MANUFACTURERSs
SPECIALTIES

Ioah Painters' Colors,
Oottage colors, (Ready Mixed)

Leds for Agricultural Implementa.

McKECHNIE & BERTRAM,
Canada Tool Works,

DUNDAS, ONTABIO.
Bul omplete onifia o!fMaohinery for Eailway
Eaefns ~ T LoooIeBuld C=rBuilders,

ONTRACTS taken adfufhed aahteinoues
sadarug,sn,4 PrSies teand Caialogues fur-

J. H. KILLEY & CO.,
HAMILTON, ONT.

Builders of the most Simple, Eoonomioal and
. Modern of al OUT-OFF ENGINES.

0. H. Ne. 1 Iron and Steel Boilers
of ail aises in stook readr fer

. deliwvrr'

T, M nu faclbture..

CAST IRON

St8m Fin S5
Elli, Tiei, Iaafols, Biheil,

&., &r., "

NASON STEAM RADIATORS.

SOIL PIPE AND FITTINGS,
SINIS, &o.

E.&O.iGURNEY&00.,
TORONTO.

E. T. BARNUM, Wire & Iron
-Windsor, Ont-- Works.
Make a aecia ty of Ion and Brasa Counter Reuinge

and Office Enclosures, and will b. pleased to
submit plans and estimatea for tht. oIns. o!

work. Archects, Bankera, Boudera, In-
sursnce Managers & others interet-

ed aend for catalogue.

Address-B. T. B., W. & L Works, Windsor, Ont.
Toronto Agency-85, 37 & 39 QueenS t. E.

WM. BARBER & BROS.
PAPERMAKERS,

GEORGETOWN, - - ONT

-News, Book and Fine Papers.-
JOHN B. BARBER.

JAMES HALL & CO.,
BROCKVLLE, Ont,

elflactreri ei G1 o 7 Eili,
And DealonsinIndian Mo=

N.B.-Foz CAza and Boom Goonm

Lo~ Manufacturer..

1828. Eb-.n-'-a

Lmlame.

J. HARRIS & 00.
<oFMrEry a i an,)

ST. JOHN, N. B.9

New Brunswick Foundry,

Railway Car Works,

-osingn

Manuifactureraof Bailr am o~f4jeM deotp.
lon. C MfldCrW el iAl'
Ohapes, Bhip'm lnIr nsemsud Ma lPlais&

THE PENMAN
Manufacturrs of

edies' Mlsses',
Gent' sand BoyW Underwear,

Glove and Rubber LIning,
Yarns, Horse Blankets, 6b.

r.soThe Ibamd PATENT EAU-
[JUé HaER mooth sud le0>a bu
knitlng, in 0T9G RIN JW
,It= = 18 ieslhesdoubletufrii4NmGents sudbos

MPlls at PARI8, ONTARIO, Canada.
JOHN PENKAN, President.

Agents:-D. MORRICE, 80N8 à 00.,
MONTREAL AND TORONTO.

THOS. WORSWICK,
GUELPH, ONT.,

Manufacturera of the WORBWICK "BROWN
AUTOMATIO CUT-OYP ENGINE.

For durblytv, accensibility o! parts sud cocu-
my o! fuel, ibis engins bas no equal. Boliers of
Steel or r e o orde , Pulleys, and

COBOURG CAR WORKS
ALL INDB Of

RAILWAY CARS
Manufactured

Atute

SHORTEST NOTICE.
W erntedst-givesatismcon. Application·r -

garding iermsmaybe aent t

s a Specialiv Cobourg, Ont.

ST. CATHARINES SAW WORKS
UR H. SXITH & CO.,

ST. CATHARINES, ONTARIO
Sole Manufacturer in Canada of

THE "SIMONDS" SAWS.
AU our Gods are manufactured by the"lSimonds" prome.
Our CIRCULAR BÂWS r uqald W auatr h

G"nuine 3NA N LNCE TOOTH DIAMOND, NWIMPBOVe
CMION, n 5 te hnio RB-OUT SAWB. Our Rand

Sa are ih bet in the Market ans as heapsthe cheapest. Ast
oour HrdWar Deale forth. .Cathaine m ke-oai..

The Lmrgm @MawWerke la the D.mlai.m6

C

BI

n
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CANADA LIFE ASSURANCE CO.
ESTABLISUED 1847.

CAPITAL and FUNDS ANNUAL INCOME
nearly about

$6,500,000. $1,200,000.
The continued steady inerease of the Oompany's business, now ex-

eeding the aggregate of ail the other Oanadian Companies, and being
more than a fourth of the entire Life Ausuranoe business of the Dom-
inion; its favorable mortality; its moderate expenses, and the high
eharaeter of its investments, afford good grounde for anticipating highly
favorable and satisfactory profite to its assurers.

A. G. RAMS1Y, Pre@'. R. TIL=, Seey.
.1. ID. mENDERSON, Agent. OfBee-4 King 8K., west, Toronto

CONFEDERATION
LIFE ASSOCIATION

Ineorporated by Speedal Ae of the Dominion Parliament.
Guarmate Opitul, S1,000,000. Governmunt Deposit, $86,800

Capital and Assos, 81st Do., 1881, 91,797,459
HE A»D OFFICE, TORONTO, ONT.

Prmidht: air W. P. HOWLAND, O.B LO.
Ve.Jideu:Hon. WM. MAST M. LLOT, Eq.

.Diwetore
He JÂL MASDONALD, M.P., JAMES YOUNG, Esq., M.P.P

Haliax.le. A. BALLI Euq.
H. IBAAC BURPEE, M.P.I. ETANE ,M.

W. H. BEATTY Euq. S. N Euq.
EDWARD HOM Mm. W E IBLBt

M N sq.MeLT N 1O B, Esmq.
EJ D. EDGAB.

,shay, O. CABPAEL, M.A.,.B.A. . late felow of St. John's College

Managing Direotor: J. K. MAODONALD.

Life Association of Canada.
HEAD OFFICE, HAMILTON, ONT.

GOVERNMENT DEPOSIT,
PassnENT, - .-

• VIon-PansIDENT, - -

- $104,000.
JAMES TURNER.
ALEX. HARVEY.

-o-
Gentlemen of influence desirous of acting as

GENERAL AGENTS of DISTRìICTS are in-

vited to make application for appointments.
JOHN CAMERON, Manager.

THE ROYAL OANADIAN
Fire & Marine Insurance Co'y.

160 ST. JAM]S ST., MONTREAL.
Ti Company doing busineu in Canada only, preseUs Ithe follov.

ng imndailSasmont amd solil.t the patronage of thoe .eeking un-
qnSationable .geurlty snd honorable lreatmemt.

Capital Md Assets, Jan., lt, 1883, .... 81,295,835 66
Inoom.eduring yar ending 81st De..'82 381 142 39
ANDEUW EOsEETUON, Esq., Pre. HON. J. R. THIBAUDEAU, Vice-Pre.

ABToUR (AGNON. P.-Treas.

ROYAL
INSURANCE COMP'Y OF ENGLAND

LIABITY O 1HAREHOLDEB8 UNLIMITED.
* CAPITAL,...............................810000,000

IFUND INVIBTD, ............... 24 000,000
ANNUA INC0 , upwardrof5................5,000,000

Investmente in Canada for protetion of Canadian PoIicve
holdoes (ohiefly with Covernment), exoood s.@o,@oo.

Ev«y demorYptlo of Innauredat modetora tes of premiu.
Me Amranou;;ICT 1h.âtbnait apiroved forma.

Head Office for Canada-Royal Insurance Buildings
Montreil.

se= maeRA ggt H. H. GAULT,
5OMM RAY, nsud hief agant

amaWo J. Af , t W. TATLN

Before Insuring your Life examine the very Attractive
and Âdvantageou Plan of

UNION MUTUAL
unE SURANOE OMPANY OFVPOBTIAND, MAINE.

INEJORPORATED IN 1848.

JOHN i. DEWIT, President.
HENY D. SmITE, Seeretary. NICHOLAS DEGBOOT, Aut.-Seer.tary.

G*vermment Depeuit at Ottawa, • • •0130,006 « 0
Asseta, Dec. 31, 1882, - - • • - 9,279,37977
Sarplm ever all Liabities, (N. Y. Standard) - - 0700,911 29
Dividende te Peey-helder., te 31st Dec., 1889, 94,068,886 l
Total Paymeut to PeIey-helders, - . $19,354,%71 76

This is the only Company that issues Policies giving the beneilts of
the Maine non-forfeiture law, and specifying in definite terns by its
Poliey Oontraot, that there can be no forfeiture of the insurance by non-
payment of premium atter three annual premiumu have been paid, until
the value provided for i oexhausted in extended inmuranoe, and e y
policy isued, states in plain figures, the extended insuranoeandu
value as the ese may be (after the third year), aeoording to the number
of full annual .premium paid. NOT MEBELY ESTIMATES BUT
ACTUALLY GUABATEED and after being in foroe THERR FULL
YEARS the policy BEOOMES INCONTESTABLE. Matured policies
are payable at onee without rebate of interest on reeipt of satisfaetory

is of death, together vith a valid disoharge from proper partie. ln
terest, the Company waving the usual d"lay of ninety days required by

mont ompai.
The guaranteed extensions and eauh values do not inolude the

Dividonds whioh will aoerue to the Policy.
Agents wanted in unrepresented distoits.
For further particulrus apply to

R. H. MATSON,
Supt. for Canada, 17 Terent St.

THE FEDERAL

Ont.
LFE ASSURANCE COMPANY.

HEAD OFFICE, HAMILTON,
capita 8smbeibed, ••MTa,09
Dep.ut.ed with De.1a1m Gvoerment, - 81.10

Pruliei: JAS. H.L BEATTY EB
Vce-Pr&e.am: WILLIAM KEBNS Esq., ILP., ET BARBER, Eq.

SEPPARD HOMX%)Seaq., oUIiueghioy.

TbhsCompany offers equitablo Plans 0f LiteInuramueon favorable tes
and issues NON-FORE IT ALE POLEIES, vohlh, aflerpayment
of two ful endovmeut om tbree wine premiun, wnlon detault 0f sny sube.
queul prenuunibe eotuuod in foroee «Il1the.reaerve inu outied.

DAVIU)DEXTE,

BRITISH AMERIOA
ASSURANCE COMPANY.

m AD mARM.w,

Cash Capital & Assets, 31,194,879.07.
Inhorporatd 1888. Ead Oo., Toronto, Ont.

BOARD OF DIRECTORS. -

DrUNr-eMofnoB "" . . . ..- BJOHN EsOBMISmn'

HON. WK. OAYLEY. JOHN McLENNAN, Esq.
IL.EL NORTEROP.Esq. JOHN Y. REIDE
GEOBGE BOYD, a OHN LEYS, nq.

BILAs P. WOOD, S.oretaP.

LONDON & LANCASHIRE
FIE

INSURANCE COMPANY.
MAena-OHAB. G. VOTHERGIL.
Su.Maiea=-J. B. MOFFATT.

Capital FuIly Subsaribed-....-----.•
Assots, Cash, sud Investedp und.
Deposetd with Government of Canaa, for the Pro-

teotian of Policy-holders ln Canas.

$9,260.000
2,605,925
100,000

ArmL no0881 PAM nT M EENGMIN TBONTO, WITOUT
BEENEENCEtTO ENGLARD.

OffOe-Xail Buildings., Tornto.
F. A. BAa1L, ChieIAgt. for Canada.

Agu"t for Toronto -T. . PRImGLE.

1
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Insurance.

NORTH BRITISH
AND MEROANTILE

FIRE & LIFE

INSURANCE CO'Y,
ESTARTLTRHET 1800,

Subscribed Capital...................... £000,000 Btg

Subucribed Capital Paid-up .............. 500,000 "
Bubsaribed but Unoalled Capital......... 1,500,000"

E8TABLISHMENT IN CANADA.
MANAGING DIBECTOBS.

D. IMorn EoDougalI, Emq. Thoe. Davidson, Euq.
DIBECTOBS.

Gilber 0to eau,0EN.,oMr.Wm. DOW & Go.
Chare« .°mithe"i, Esq.,"Gen.raMaager Bankof

MNStreal.
The Hon. nTha Ryan Senator.
WILLIAM EWING.,Inspeclor.
GEORGE N.AHENE ubnLpeor.

R. N. GOOCH, Agent,
se Wellington st.E., TOBONTO

Head OMce for the Dominion in
Montreal.

D. LOBE M&oDOUGALL,
THOMAS DAVU>SON,

General'Agents.

SURETYSHIP.

THE CUARANTEE00.
0f North Amerloa.

OAPITAL, (authorised), 91,000,000
PAID U? IN OAS, (no notes) 800,000
ASSETS and Resources (over) 775,000
DIEPOSIT with Dominion Gov't 57,000

This COMpayi under the smre experlenced
management wzhi ntroduoed the sys4to th11
continent 0,cr nineteen yerm g n o ic

acti~mnmuecuduj 1~0IdUt1h. buainew tb

Over Izo,ooo have been paid in
laims to Employers.

HEAD OFFICE,-260 ST. JAMES ST., MONTREAL
Preedeont: Vice-Premident:

SI AT. GALT, G.C.M.G. HON. JAS FER R,
SDirectorin Toront tory:

IQDWMiU- GIL AMBOGR&NT.
Dlob ri d tTho ate:

John U Blai DChairm, Predant Canada
Landed Credit Co.

. . PGnowin, Vic-Preident Ontario Ban
Hon. D. Là. Macpherson, Preident o! 1h Senate.

T.Illt«111Bt&Zl]r.ýpirooModoBano! UfCommeruce
adentW.nt.rto Bank0

,dgesu n Toroo.
JOHN STARX 00,

28 & 30 Terente Street.
EDWARD RAWIINGS.

Montem, Aug., 1888. g

'oB-Thli Oompeny'm Depomt la the largist mode
for Guaratee buoineumb y any ompay rdinnot
Hiable lmr 1h. reponiilittsof any other riski

GUARDIAN
Fire and Uft Assurance Company,

OF LONDON, ENGLAND.
ESTABLISHED 1821.

Capital - - £2,000,000 stuling
Invested Tunds £2,981,000 sterUng
Dominion Deposit - 8100,848

GS. Aget. !eS 1I EOBT. SIS&CO. teal
Canada.iGEO. DENHOL.

Toronto-HENBY D. P. AEMSTBONG, S King St.
Est.

KHungson-B. W. VANDEWATEB, Ontario Street.

ISamoO--aILESFE a POWIS .u James St.,

Insurance.

RATES REDUCED.

The Staia Life issurance Co.
HEAD OFFICES:

Edinburgh, - - Bootland.
Montrel, - - - Canada.

Total Bamu - - ------ fu0,0off
Ac ulatedunib .. . 27 0
Annual Inoome - ----- ............about 4,00,00
Claim pad In Ca a ... .e 10

Total amount pid ln Claimm during th lait 8 eas
over Fi! bon 1Millios of Dollarsor about $000n

CLAIMSettled ln Montreal givong 1 th1 com-
peyithe advantgmhoaofiewt h

beneats of an exlendd businemm and connection
otherwse.

LOANS ADVANCED on Mortgage of Policies to the
orIent o! the offie value.

0. HUNTER, W. M. RAMBAY,
Gen. Agent. MngrfrCanada.
Offie-USToronto StreTen10.

LIVERPOOL & LONDON & OLOBE
INSURANCR COMPANY.

Invested lundi, . - 099,000,000
Investments lt Canada, 900,000
Head Ofpee, Oanada Braneh, Montreal.

BOAED OF DIBNOTOBB.
Hon. H. Starnem, Chabrma; T. CrampEB Dep.

CAugni C. RooperEmq.;

MeantilBis accepted at Louest OurrntRates
wllngHouse mand Parm Property Insured on

JO. B. REE, G.IF. a. MITe,
Toronto Agent,

go oeflgon ai.

QUEEN
IN8URANCE 00. OF ENOLAND

PeMES a n&siJE,=..anre.i,
Chier Agentm for Canada.

GEO. GRAHA, Agent, Toronto, O we6inngton
mret amu&

IMPERIAL FIRE IN8URANCE 00.
OF LONDON.

<Emtblshed 180M)
H.ad O$l.. for Cana, 6 Hop8tai S., Montrea3

PRINTOIL BRO.,.Agent..
SubuleCapital,r d...... ,nnnn tg.

Teas e -A,. W . .1
Toronto AgenorAF W BUMIT.

1884. 2oth Year. 1884.1

CITIZENS
INSURANCE COMP'Y

OF CANADA.

CAPITAL AND ASSETS, - $1,624,095.00

LoSSs PAm, - - - - 2,000,000.00

Insure In thia Rellable Company and
Patronise Home Industries.

LIBERAL AND PROMPT SETTLEMENTS.

FIRE - ACCIDENT - LIFE

MALCOLM GIBBS,
CHIEF AGENT,

12 Adelaide St. East, Toronto.

Insuranoe.

NORTH AMERICAN
LIFE ASSURANCE 00.

Incorporate lbv speoal Act of the Dom'n,. Parda'en't

VULL GOVERNMENT DIEPOSIT.
IDIRECTORS aexaeToasdHON. ALEX. MACKNZIE M .P ex-Prime Minis-

HON. ALEXANEB MORRI, PM.P.P. ud JOHN L.
BLAIKIE, ESQ.,Me. Can. Landed Credit Co.

Vioe-Presidents.
Hon. G. W. Aflan Senator.
Hon. ]r Thibaudea, e l on-Pree rontHon. D. A. Macdonold.e itnanl nt.
Andrew Robertson, Esq., Prest. Mon'L Harbor Tram
L. W. Smith, D.O.L., Pros. Building & Loan Asso'n.
W. B. Meredith, Q.C., M.P.P., London.
B. S. Strathy, Esq., Caser Federol Bank.
John Morison Esq Qovernor Brtlh Ar. Pire A. oo.
E. A. Merodlas.,L.LJ)., Vice-Premident Toronto

Wm. Bell, Manufacturer, Quel ph.
A. H. Campbell, Esq., Pros. Britiah Cen L & In. Co.
D. Macro., Esq.. Manufacturer, Quel ph.
E. Gurney, Jr.,q., Dire.tor' ederalinE D Con.
H. H. Cook, Esa., M.P., Toronto.
John N. Lake, Es., Broker and Pinanclal Agent.
Edward Gailey, Cairmon Toronto Sohool Board.
B. B. Hughes, Esq., (Messrs. Hughes Brou., Wholesale

Merchants.)
James Thorburn, MMD., Medical DIrector.
James Scott, Esq., Merohant; DlroctorDomn. Bank.
Wm. Gordon, Esq., Toronto.

W. oarb9E, J.Y .fManaging DItrO .

MUTUAL
FIRE INSURANCE COMPANY.

Of the County of WeUnga.
Bwustis doeeolumu eluos thPrsnnNoehysen

P. W. STONE, CHAS. DAVIDION,
President. Beeretary.

Head OfBoe, - Guelph, Ont

TIM'IULÀsU9'ÙI & LONUON
INSURANCE COMPANY.

HEAD OFFICE FOR CANADA :

87 & 89 8t. Francola Xavler 8t., Montreal.
Jonr 'MaAÂeaas:

EDW°D L. BOND. STEWAaT BBOWME.
J. T. Vnwuwj!, ipuvetor.

DONALDSON & PREELAND, Agents,
TORONTO.

IW* Active Agents Ws.nted.

The oldest Camadmia Pire Insumace Ceo.

QUEBEC
FIRE ASSURANCE COMPANT.

utabfahd 1818.

GOVEBNMNTDEPOSIRT,. • •5, 0

8a fis, N.B.-Gao.~. Ganna.
Nostroak-Tos. SnEPon.
Toroubo-Ontario General Aecy,

Gso. J. Pii, Gueral Agent.

BriALt0sh Emir
LIFE COMPANY.

EmsblHed 1841'

ASSETs nearly - - 95,000,000

New Polioies issued ln Canada
Branoh in 1883, 520 polioles

for 81,159,000.

Money loaned on first-elas properties.
An Inspector and General Agent wanted for Wes-tern Ontario.

Apply 10

F. STANCLIFFE,
GemtLinTu GeneralMager,

J. E, àA W. Sm L MONTHEA.

1190

cha fE"nfo en


