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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

WOOLLENS, &¢

CLEARING LINES IN

‘Seotch & English Tweeds

Full ranges of Canadian Tweeds, Wonteﬁ
Contings, Troeuserings, Serges, Ladies’ Jac-
ket and Ulster Cloths, Tailor’s Trimmings,
&Koo

Splendid assortment of Ladies’ Rubber Circu-
Iars, Gents Rubber and Macintosh Coats
Weel, Union and Rubber Rugs.

=" FREE RETURN TICKETS, to Bona
Fide buyers, till end of April.

John Macdonald &a.

WARHEOUSHS:

R N Nenngon ot Task] roRoNTO.

81 Major Bt..mehum. Epgland.
Toronto, Apr., 1884,

ARDWARE

To the TRADE we are now
offering at LOW QUOTATIONS,

Screw Hooks and Hinges,
Heavy and Light
Strap and T Hinges,
' Wrought and Cast Butts,
Builders' Hardware,
Corbin's Locks,
Cross-Cut Baws,
Ete., Eto.

RiceLewis& Son

Hardware & Iron]Merchants,
TORONTO.

ARTEUR B. Lxr Jomw LEYS,

A. R. McMASTER
& BROTHER,

DRY GOODS

IMPORTERS.

Ne. 13 Frent Street West,
TORONTO.

Ofloes—34 Cloment’s Lans, Lombara 8t..London, B.0.
Toronto 1884

W. INOE.

PERKINS,
INCE & CO.

—IN STORE—
CHOIOCH

VACUUM PAN DEMERARA

——AND——

BRIGHT PORTO RICO
SUGARS.

DAILY EXPECTED

FINE BARBADOS
SUGARS.

No. 41 & 48 Front St. East.

TEAS - TEAS - TEAS

THE TRADE

Are invited to examine our Stocks
before BUYING, as our purchases
were made previous to the advance,
and SPECIAL BARGAINS can be
obtamed by prompt application.

Smith = Keighley|

» FRONT ST. EAST, TORONTS:

J. W. Youna.

P. O. in the Dominion.

Gordon, Mackav & Go.

IMPORTERS

General Dry Goods.

The Lybster Cotton Manfg. Coy.
Sheetings,
Shirtings,
. Tickings,
Yarn, &o.

48 FRONT ST. WEST,
TORONTO.

Toronto, 1684,

SAMSON,
KENNEDY
¢ CO.

- Direct Special Attention -

Hnsiﬂﬁ}Tﬁlnves,

LARGE AND WELL ASSORTED.

44 Soott and 39 Coiborns Streets
¥ yomowro.
25 OM Change, London, Eng.

N.B.~Samples malled free to any|’

venst




ot

SR

AR ST

N.B.A.- The Merchan
. Bank of New Yor! H M

3

1164

THE MONETARY 'rnms, TRADE REVIEW AND INBURANCE CHRONIOLE.

The Chartered Banks.

BANK OF MONTREAL.

ESTABLISHED IN 1618,
APITAL (All Paid U; - - $1,000,000
SERRAVRFUND, - - - - B0

Head Office, Montreal.

BOABD OF DIRROTORB.

@Great_Britain—.

9 Birchin Lane, Imbnﬂm
w London Committee—

Eeq., s Bobert Gillesple Elq.. Sir John

n ‘Ahlo m-—s-!:ow York—Walter
ex. Lang, Chicago—Bank
: i man‘(‘l' Madison Bt., W. Munro, Manager; R.

bden, Andmt
Yn% in the Dwitod Btates—New York—The

Ja) and Amu—onmu Bank Oorporation.
s Girosler Hotos and, Letier o Oros for
THE CANADIAN

BANK OF COMMERCE

Head Offles, - -  Toronto,
Paid-up Oapital, - -  $6,000,000
M - - ‘ - - - 1,9m,000

Dm-;;"“l

HON. WILLIAM MoMASTER, Presidens.
WM. BLLIOT, Buq., Vics-President.
'l‘-ylor non. 8. 0. Wood.
hﬂm W sw::_mna Btayner, Esqg.

K. N, General Manager.
WNAND 6@

GILL. Inlpoctor
H.A. NIGEOLSON. Asst. Inspector.

»—J. H, mdB.ll.Wslku.Am

B Lo L DEWAR, Agent. -

Guelph, . 8%, Catharines
Ayr, it
Bebicd,  Norwioh, Btratiord,
Chatham, gg;-@;e‘lh- Strathroy,
m‘.l Parkhill, Toronto,

Parls, ‘Walkerton
Gals, Peterboro, W!ndon
Goderieh,

Oommereial credl l-uodhunhlmpo.tha
lutndwmnulhl. China, Japan, and South

m-mm‘mmmtnmb :a:-i:l.m
mwon deposits.

American Nasional
Nc' ‘York—The E!&}llﬂﬂl Bank.

THE DOMINION BANK

Ool Ldind-
tby

The Chartered Banks.

The Chartered Banks.

Bank of British North America.

Incorporated by Royal Charier.

PAID-UP CAPITAL, £1,000,000 ST&.

London Ofice—3 Olemonts Lane, Lombard 8t., E.C.

OOURT OF DIREOTORS.
gog.ngrodb. ? ‘J. B. Kendall.
Henry B.B. meﬂo ﬁbbook.
B, A, Hoare. J. Murmay gbm

Becrotary—A. G. WALLIS.

HuAD OFFICE I OARADA—SE. James 5., Montreal.

' | London, Kingston, B8. J N.B.
" | Branttord, Ottaws, N.B.
Montreal, Halifax, N.|
Viotoria, B.O.
Toronto.

Agents in the Usnited States.
Nmw Yon—D. A. MoTavish & H, Stikeman, Agts.
On10Ag0—H. M.

. Breedon,
00 Lo & 6. . Taylor, Agte.
Gmuzo&nmmammd WMosmrs

AaanTs—Liverpool—-Bank of
Australis—Union Bank of A

e aik of Aastaia, Dok i Now Lesien
- 0! oW
Colonisl Bank of nma. Indis, b inn and
Japan—Chartered Mercantile Bank of India. Lon-
don and Bank,

Oolonhl
.. ie., Lyons—Credit mnll.
e aireular notes for Travellers, available in all
parts oi the world.

MERCHANTS’ BANK

OF OCANADA.

CAPITAL paid-up $35,760,000.
RESERVE FUND, 1,150,000.

Head Offos, - - - Montreal.

BOARD OF DIRECTORS:
ANDBEW ALLAN,Esq. - =~ -
BOBERT ANDERSON, - -

Wm. lgnung, Haq, .
Adolphe »
Johnpl)nnoa.n, sg John Casasils, guq. .
Hon. J. J. C.
GEORGE HAGUE, General Manager.

J.H. PLUMMER, Assistant General Manager.
BRANCHES IN ONTARIO AND QUEBEO.

Belleville, ngﬁon. Renfrew.
Berlin. London. Sherbrooke, Que
Chatham.’ ;‘!on 8t. John's, Que.
(3 [
t. Otr:s.“' 8t. Thoinas.
. Owen Bound. Toronto.
Hamilton. Perth. ‘Walkerton.
‘Windsor.
Kinocardine. Quebeo.
BRANCHES IN MANITOBA.
‘Winnipeg. Emetrson. Brandon.

Bankers in Great Britain.—The Olydesdale Bank
(mmmd).wnombud Btreet, London, Glasgow and

Agenc Row Yor 61 Wall Btreot. Messrs,

and J x.,
Nﬂk«r i N Dork o Tne Benk M Row York,
general

banking business transacted.
Monog received on dapodt. and ourrent rates of

Drafts issued snﬂ:bloutdlpolnhhm
smung exchange and drafts on New York bought

and 80!

Letm of oredit svdhbloin Ching, Japan
and other foreign ooun

Collections madaonhvonbhw

THE QUEBEG BANK.

Incorpovaied by RBoyal Oharier, 4.D. 1818,
CAPITAL $3,000,000.

Head Office, -:- = Quebee.

no;n;m OF DIRBOTORS.

AS. G, ROB| <« - Presidens,

! vgh'ﬂ'hb.nn.. . !m
Bir N. 7. Belleao, Et.  Jno.B. Esq.
B Bmtth Bad v Whits, Bitq,

w, l!lq.
JAMES STEVENSON, Eaq., Cashier,
Branches and Agencles in
Oﬂuwa. Ons. Pombron Ont.
3u. Thorold, Ont.
ma in Yorb—le-n. Ialtlsnd. Pholpl & Oo.

THE ONTARIO BANK.

CAPITAL, Paid-ap, $1,500,000.
RESERVE FUND - - 333,000

HEAD OFFICE, - - - TORONTO.
DIRROTORS.

B W Bz, oM ML B

Hon, 0. F. Fraser B.K.m.
G. M.

Mm R. R. Oockburn, Esq.

©. lloml.m, Gloneral Manager,

BRANCHRS,

n.w!orx.#'-'&’;-n.wn %mon and Alex. Lang.
Boston.—Tremont N

IMPERIAL BANK

OF OANADA.

O.p!ul Paid.up
Reserve Fund

$1,500,000
650,000

DIRECTORS:

H. 8. HOWLARD, Preaident.
T.B. nnnm.ﬁ-q"@

.mon Ho' !or‘k“::;bm‘l&g mhe‘%

3. H, BETHUNE, Cashier. ' Promp$

THE
BANK OF TORONTO

CANADA.
Inocorporated - - 1855

Pald up Ospital..e......82,000.000
Reserve Fund..cceoececee 1,060,000

DIRECTORS.

GEO. GOODERHAM, Esq., Toronto, President.
WM. HENRY BEATTY, Eusq., Toronto, Vice-F.
A. T. FULTON, Esq., Toronto
W. G. GOODEBHAM Elq., '.l‘otalto,
HENRY OAWTHRA, Toronto.
HENRY COVERT Esq., Port Hope.
W. B. WADSWORTH Eaq,

HEAD OFFICE, TORONTO.
iy DTV R KT pR—.
HUGH LEACH cvwsmre e cmrrneres el 8titt. OGaMor
3. Tu M. BURNBIDE e e e e eer IOPOGHOF,

BRANCHES.
MONTRBALiccssccsecessed. MURRAY sm'm,ln:mn.
PRTHRBOBO wcoerscemnere . H. ROPER,

COBOUBE wecvcnseces o+ = J08. HENDHRSON, "
PORT HOPAocrmeonee W. B. WADSWORTH,
BARBINE cue..cconnsomaeseeseed s 4. STRATHY, “
B7. CATHARINES ....G. W. HODGETTS,
COLLINGWOOD seeseme W. A. COPELAND, .

BANKERS.

LONDON, BRGLAND......THE CITY BANK (Limited.
NBW YORK......NATIONAL BANK OF COMMERCE

THE STANDARD BANK OF GANADA.

OAPITAL AU'I‘HOBIZE:D. - e - $1,000,000
CAPITALPAID-UP, - =« = =« =« 764,000
RESERVE FUND, - = = = = I140,000
HEAD OFFICE, TORONTO.
DIRECTORS
W.F.OOWAN, - - PRESIDENT.
JNO.BURNS, - - - VIONR-PRBSIDENT.
DR. MORTON.
R, O, JAMIESON.

* . L. BRODIE, CAsHIan.
AGEBNOIRS.
ville, Campbellford.

Bowman:
grua.lurd.
Pleton.
Montreal—Bank of lonhul.

W. F. ALLAN.
A.T.TODD.

Harriston.
Newoastle.

Now York—Mesars, Wi &I‘a.
London, Hng—The Royal Bank of Seotland.
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THE MOLSONS BANK.

ted by Act of Parliment, 1856.
HEAD OFFIOE. MONTREAL.
rau-up Oapital, uiooo 000,
BOABD OF DIRECTORS :

TROS. WIORKMAN, J. H. R. MoLSoHN,
Presidont. Vice-Presidont.

OF CANADA.

Oapital Paid-up, - - $2,966,800,
Bost, - - - - - - 1,500,000,

R. W. Bhepherd. Hon. D. L. MacPherson. I
8. H. Ewing. AT Gsult."wmm BOARD OF DIRECTORS.
£. WOLFERSTAN THOMAS, M. Huaton, sRRORDER nmm 1:'-1 8., Prosaent,
General Manager Inapector. | wriam "B, Gumey.Jnn.,Eﬁ
BRANCHRS—AyImer, Oni., nmmu. Geo. W. Benjamin Cron 5q.
Eoeter, I Meaford, [ J'ohnx.on Esq.
Sorel, 8t. Toronto, " Watorioo, Ont. H. 8. STRATHY, Gen. Manager.
h?h':k andnut'om ps o OE, = =
Quebeo—Merchan!
Brunswick. uoo:" sgz-mm ok of New %vgmooo St.md stmhroy bnrx-'!oronto.
and branches. Prince Edwoard land— inni (v) 4
r’mmﬁfp B.L M Banggrgn—New York—American K: Na-
side. N ! Batk of New. | tional Bank. Boston—The Maverick Natio Bank.
foundland B&Jnhn'i.- — Great Britain—The National Bank of
Mills, Currie & Co.; Mesars. " 300.131:"- BANK OF O | | AWA-
|—The_ National Bank of Liverpool. OTTAWA.
L B Sited 8. AUTHORIZED OAPITAL, - - - $1,000,000
; . SUBSORIBED OAPITAL, - - - = 1,000,000
New York— Mechanios' Nationali Bank; Messrs. | pATh.gp OAPITAL. h c LT 993,968
3. Yoizcn & diax Tang;, Memrs, Mories, Blssd | ny S
. i JAMES MAGLAREN, Esq,, - - Prevident.
Casoo National Bank. OMoags =i Nabional Bank. | GHARIKS MAGER, n..‘}; - Fioe-President.
Bwifalo—Farm Mechanios’ | Directors:—0. T. Ba.ta 'ﬁ B, maokburn. Esq.,
Nat. Bank, Milwaskee—Wisoonsin & Bon- Goo- B: %
Ins. Co. Bank. Helona, M Firet National d % mﬁnu.khn er, E“
Bank. Fort Benton, Montana—First National Bank, L)
D it perts of the Dominion, & re- W?nn!pes.ll;x. Oarl Pmm“'
$urns remitted Agents in Oanada, Oanadian Bank of Commerce
rus promptly remifted at lowast rates of 6208085 | ¥4 & New York Mesrsd, R Goudby and B.B

UNION BANK

OF LOWER CANADA

OAPITAL PAID-UP, - $3,000,000.
Head Ofloe, - - - Quebec.
DIRECTORS.

ANDREW THOMPSON, Esq,, Presidomt.
nou. G. IRVINE, Vics-Frosident.

Hon. Thos. McGreevy
&hﬁnnlon. ﬁ E. Girou. Bsq.
J. Hn.le,

Oashier—P, MACEWEN, . H. BALFOUB
Baancezs—Bavings Bn.nk pper '.l‘own) Montreal
w“ mg’—mnxz London and County

Bank, New York—National Park Bank.

THE PICTOU BANK.

lwontodindPth,m
8UBSCRIBED OAPITAL, $600,000.

PRGN - - - v B
}iino Gnn&'r aq. DONALD mwmnt .
A8, KITOHE aB 8q.
udns noennaon. Eeq.

THOMAS WATSOK, MaNAqxS.
New G - D. M. m-uet \]
Kew Glasgow { , Agen
Antigonish - B.D. A.rm.ud. “

- Jno. McKeen, *
8.— Bank of Montreal and Branches;
Union Bank of Halifax; porln.l Bank, Limited,

BANK OF YARMOUTH,
YARMOUTH, N.S. >

L B BAKER - - - .
Directors :

O. B, Bnown, Vice-President.
™ w. JOmm!B . H_ugho.nn. J. Y.loody.
Halfax. .cocermeens

B Johs T “The

PRESIDENT.

and sold.
ta received and interest allowed.
Prompt attention given to collections.

ST. STEPHEN’S BANK.

Imcerperated 1836,
ST. STEPHEN’S, N. B.

OAPITAL, - $200,000.
, H. TODD, « = President,
¥ E- GRaNt, Caahier.

AGEN'I‘B —London — Messrs. Glyn, Mills, Currie

New York—Bank of New York, N.B.A.; Bos-

m—élobo National Bank; 8¢ Johm—Bank of New
Branswick,

‘Walker. Agts in London, Eng.

MERCHANTS’ BANK

oF E.A.LIFA.X.

CAPITAL PAID UP = = $1,000 000
RESERVE, ~ = = « = 200,000
HaiDp AX, N.8.
DIRECTORS.—THos. B. KENKNY, Pnﬁdo»t James
Butler, Thos. A. Ritchie Allison Bmi

J. Norman Ri 6.

D. B. DUNOAN Oaashier.
AGENCIES.—In Nova Scotia.—Antigonish, Bad-
deck, Bridgewater, Guysborough, Londonderry, Lun-
enburg, Maitland (Hants Co.,) lowu. Port Hawkes-
burz dney, Truro, Weymouth. In New Bruns-

athurst, Dorchester, Kingston, (Kent Co.,)
Newcastle. Sackville, In Prince Edward Island.—
%na.rlowetown, Souris, Summerside, In Bermuda.—

I
THE FEDERAL BANK

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - $1,000,000
Head Office, - Hnmnton.
Dlrem

JOHN STUAR President.
Hox. JAMER rdxl;!i«"ﬁh. vuo-mam.
Dennis Eaq

W%quo“ t.

Wi —B.'Willlon.
Agents in Now York—Messrs. ohn J. Cisoo & Son,
sl & Zomim Fro =T X

Bastern Towngships Baik.

AUTHORIZED OAP’ITAI‘

CAPITAL rmmmn!,m). l.mooo

RESNRVE FUND 850,000
BOARD OF F DIREGTORS.

W. HENEKNR, N A. A. AD. .

Vice-
Hon.M.H.Cochrane. Jno.Thornton. Hon. J. H. Pope
G. K. Foster. G. .Gdor Hon. @, G. Btevens.
T, 8. Morey.
Head omoo—-.horbrooko. Oue
General

WM. FARWELL, - Manager,
‘Whatexloo, Cowansville sumad." Ooatioook
Richmond. Granby.
Agents in Houlnat—m.nk
Bouon—N'&onalExchmg
New York—-Nuﬂonnl Park Bank.
Collections made & acoestible points, and
promptly remitted tor.
LA BANQUE DU PEUPLE.
Established in>1856.

OM’ITAI.E,ON.M
Head Office, - - Montreal,

O.B.OEIBRIEB.M
A-A.TBO’.I.'!IEB. Cashier,

London—GL {x. & Co.
Now York—National Bank of the Republie.
Quebeo Agenoy—La Banque Nationale.

HALIFAX BANKING COMPANY.

INCORPORATED 1872.

AUTHORISED OAPI'I‘AL - - - $1 000,000
OAPITAL PAID UP - e . = [T
RESERVE FUND e« e = =« o 50000
HaapOFFICR_ - - -~ Halihx,ns.
'W. L. PITOAITHLY,
DIBECTOES:
Robie Unimke.Pres L. J. Morton, Vice-Pres.
Thomsas Bayne, F.D. Corbett, Jas. Thomson.
AGENOIRS—NOVA SOOTIA : Acadis Iron Mines, An-
tigonish, Barrington, Looke%unm Parrs-
boro, Oxford, Bhelburne, 8p: indsor
NEw BRUNSWIOK: Hills Petitoodiac, Baock-
ville, 8t. John.
CORRESPONDENTS: Ontario and Quebec : Molsons

Bank and Branches. New York: Bank of New York,
National Banking Association, Jesup, Paton & Co
Boston—uftolk Natiopal Bank. ﬂon
Union Bank of Lond

THE PEOPLE'S BANK

FREDHERIOTON, N. B.
Incorporated by Aot of Parliament, 1564,
A. F. RANDO: President.

J. W. SPURDEN Oashier.
FORRIGN AGENTS
London—Union Bank of London,
New York—Fourth National Bank.
Boston—Eliot

National Bank.
Montreal—Union Bank of Lower Canads.

1y remitted for.

THE MARITIME BANK

OF THE DOMINION OF OANADA.

Head OMce, - = =~ B8t Jehm N.B.
Paid up Oapital, $686,000.
THOS. MACLELLAN, ALFRED RAY,
08. President. | Oashier,

BoARD oF DIBEcTORS—Jer. Harrison (of J. & W. F.
aclellan, (ot

Bro;., Indiantown,” How. D. Troop, (0
Ship owners,) A. A. Bterling, Frederiocton, ant
Wood, M.P., ‘SBackville.
—F derioton—A.B Murray, Agent.
ROy dodstock, N.B.—G- W Vaowart, Agent.

McMillan, B&omuers) John Ta pley of Tapiey
(\) b P! { BOB.

__BANKOF NOVASCOTIA

Maclean,
: Doull, Vioo-Pmddant. Samuel ﬁ' ‘White, Jlmel

OF NEW BRUNSWICK. |Bremner Dnel

o osorve Fund, 70000
114, ‘Reserve 84
aid up $L.114, President, .J

e e 108, FYSHE.
:Head Office, - - Hahfax, N.S.
‘ Mgms AT Amhenthn I‘Polll\
:Glasgow, N -rm.onm
‘bellton, N.B. 'Fredericton, Monoton, x.w-
| castle, 8t. ohnbh;l:-
mm::. Sussex, Woodstook, W' l(ﬁn., -

town, tague, and Summer de, L
Mo on Tavorable terms and prompt-

Capltal, £5,000,000.

CURRENT ACCOUNTS are kepﬁ
DEPOSITS at interest are rece:

charge.
&'he ency of Colonial and Foreign Banks is

[y

CIR_ULAR NOTES and IAETTBBS of CREDIT

THE NATIONAL BANK OF SCOTLAND

LIMITED.
Incorporated by Royal Charter and Act of Parliament.

ESTABLISHED 1825.
HEAD OFFIO E~——EDINBURGH.

Paid up, £1,000,000.
LONDON 0!‘FICE—37 Nickelas Lane, Lombard Stroct, E.C.
ably to usual custom.

Reserve Fund, £660,000.

available in all parts of the World, are issued free of

is undertak
"/ 'whioh will be furni
in the Qolo m‘“""m‘in},m‘nw““’mmn”m"“n' T o Bagiand and Seotland is also tran

d the Acceptances of Customers residing
gy nged on sp lication.

JAMES ROBERTAON, uuna.ser in London.

e semmareesas et eemeeerein
R e e
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THE WESTERN BANK OF CANADA.

HEAD OFFICE, OBHAWA.'ONT.
CAPITAL A O'RIZED . $1, %OO 0%8

CRIBED
SAHITAL BADOR. i 8

BOARD OF DIBEOTOBB
J'OEN %E% , Pregident.

w g%t;nnn Es. oo-Pruldont.
Sreintoshy M.D. _J. A,Gibeon, Euq
omas

ons .
vailal all [ e Dominion, Sterling
b Lo foa: xsrm oought l.nd sold.

R itens 4 gmon o i Soy S
PEOPLES BAEE OF HALIFAX

THROMAS A. B , K8q. Glontu H. STARR, Esq.
AvausTus W. WasT Keq.
PETER JACK, - OasMer.
Bramnches : Lookeport and Wonvuu. N.8.
Union Bank of London.
4gonts tn m...me Bank of New York.
“ n.n

" ouaoou...mo::mmm

LA BANQUE NATIONALE

CAPITAL PAIDUP, - - - $3,000,000
HEAD OFFIOH, QU'EBEO
KON. ISIDORE 'J.‘EIBAUDEAU, President.

8. HAMEL, rﬂ‘hmon. Esq..(t)'uh!or

Thwg’hﬂe IAD:OXE‘I?E.O lq;‘gesder

Garnean.
M. W. Baby, Esq.
Hon. Dir., Hon. J. B. Thi nggtu l(onmn.l.
Mons——llonmal—c.A.Vﬂlee,m
wa—0. H. Osarriere, do.; Bherbrooke—J bmp-

bell, do.
nm's- ngland—The National Bankof S8cotlan
Ao B Messrs. Alf. Gruneba.um & Oo n.n

IA Ban

de Paru et des Pa
oatea—The Netional u?' eBh:"izepubho New

nal Bevere New-
m‘ﬁh 2 Naﬁom rcial Bank ot Nov’rtonn
land;

Ontario—The Bank of Toronto; Maritime
e Back of aum%?hk of m‘;-‘:sﬁ‘-"n‘{m
The Merohants Bauk of Cansds. !

THE BANK OF LONDON

IN CANADA.
{HEAD:OFFICE, LONDON, ONT.

Capital Subscribed $1,00
Capital Paid-up .. .
Reserve Fund

MaNagsR—A M. SMART

HY. TAYLOR, President JNO. LABATT, Vice-Pres.
DIRECTORS — W. R. Meredith Nathaniel Reid,
Issiash Danks, “Thos. Fawoett, Thos. Kent, Benj.
Oronyn, Thos. Long (Oomngwood). Jno. Morison.
Tomnto), John Leys (Rice Lewis & Bon, Toronto),

'y. Northrop (N &Lvman, Toronto.)

Qorr — Molsons Bankjand
Branches, In New York—Nauonal Park Bank. In
Britain—National Bank of Scotland (Limited).

Oollections made in all parts of the Dominion and
returns promptly remitted at lowest rates of Ex-

Tetters of Credit issued, available in all
parts of the world.

THE CENTRAL BANK

OF CANADA.

0,000
100,000
50,000

Capital Authorized, - - - $1,000,000
Capital Subsoribed, - - - 500,000
Capital Paid-up (1st Mar., 1884), 100,000
HEAD OFFICE, - TORONTO.
BOARD OF DIRECTORS,
DAVID BLAIN, Esq., - - President.
BAML. TREES, Esq, - - - Vioe-Presldent

H. P. Dwight, E A MoLean Howard 83
Blackett Bo! ihson, K. Chisholm, Esq. ,leﬁr ohn
Ginty, Esq., D. Mitchell McDonald, Esq

A, A. ALLEN, Cashier.

Bra.ncheu—Bra.mpton. Durham, Guelph and Rich- | of

Aﬁenﬁa in Oanada—Oansdian Bank of Commerce ;
York—Importers |& Traders Nat. Bank ; in
London, Bng.~—Na! nn.l Bankof 8cotland.

'5&1’1’1‘

The Loan Companies.

The Loan Companies.

Present Investments
$7.500,000.00.

The Canada Permanent Loan & Say-
Ings Company has a larde amount to

oo | nvest at current rates.

Address  J. HERBERT MASON,

Manager, Toronto.

THE FREEHOLD
LOAN AND SAVINGS COMPANY,

TORONTO.-
BSTAELISHED IN 1650,

SUBSORIBED CAPITAL $1,050,400
CAPITAL PAID UP - - 690,080
261.600

6,672

RESERVE FUND - = =
CONTINGENT FUND - -

President, - " HON. WM. McMASTER
Manager, - - - HON. 8. 0. WOOD.
Ivﬂmwr - ROBERT ABMSTBONG
oneglndmoodon easy terms for long periods
e,

e at borrower’s on,
ts received on I:&-;eat.

THE HAMILTON
PROVIDENT AND LOAN 8OCIETY.

PRESIDENT : G. H. GILLESPIE, Esq,
Vion-PResIDENT: JOHN HARVEY, Esq.
Ospltsl Bubuorlbod

'A1G-TUD  severssosesbrrrsanrsevescssnoanas 00

Reserve a.nd Surplus 111 1519 87

'otal Assets 2,791, 18 38

DEPOSITS received and Interest allowed at the
Hf) est current rates.

EPENTURES for 3 Or 5 em Interest payable

half- ea.rly

£8 uioerevarecoseces

Execu

WESTERN CANADA

LOAN & SAVINGS CO.
Fizxed & Perma.nent O&pital (subscrlbed)$2 000 000

Paid-up Capital -
b Faad . . .. ,’3 o0
Total Assets, - - - - 4,625,000

Offices: No. 70 Church Street, Torente.

Deposits received, Interest paid or compounded
half-yesriy.

cun-eney and Sterling Debentures issued in
amounts to suit Investors. Interest Coupons pay-
able half-yearly at all principal Banking ts

l(g}a.ns.d% and Gl:;t'l:‘ Britain.

xecutors and Trustees are authorizxed by Aot

of Parliament to invest in these Debentures. by

Money to Loan at lowest cnn-ent rates. Favor-

able terms for repa.gnent of prinel Lﬁ
B, Manager.

HURON AND ERIE
LOAN & S8AVINGS 1EJTOMP’Y

LONDON
OAPTTAL BTOCK T
RRSERVE mmnfm D UF- "’%‘.888

M advanoed on the murl
s &0 o ty of Real Estate on
ntares issu Curren:
E.xecutors and Trustees are %gmodmu?m
of Parliament to invest in the Debentures

t’:rectulowedonnepou
‘WM. BAUNDERS, “'
R. W, BMYLIE

Manager.

THE HOME

SAVINGS AND LOAN COMP'Y.
(LIMITED.)

Office: No. 72 Church 8t., Toronto.

AUTHORIZED CAPIT.
SUBSORIBED omn‘rl,". ‘QM

Depoaltu reoeived, and interest a ourrent rates

Mone; loanodonl!! e on Real Estate, on
reasonable and conveniens terms.
'vanoes on collateral ucurlty of Debentures, and

ssesesasoseeormmensamaseaces S81,500,000 00 | allowed

Hox. FERANK snm:n.

JAMES MASO!
President. o M hager

ind w to invest in Debmtwru of this Soautv

g House, Kl.n% s.milhon
15 RON, Treasurer.

AGRICULTURAL

SAVINGS & LOAN COMPANY,

LOKDON, ONTARIO.

oo, WILLIAM GLASS, Sherifl, 00 Middlssee.
erm ADAM MURRBAY, !rr
600,000

esvassusarensssssossenresssanss 070,000
67,000

RESER FU.
TOTAL ASSETS 1,866,000

The Compan¥ issues debentures for two or more
ytem hisil’: l;tnma o utoo a&: upwv.r bearinhm g i.n(leerest
& est_current ra ayable ealr

Executors and 'lgnystees are a.Zx oZue
b!!‘otw to invest in debentures of $his Company.
tion apply to
JOHN A. ROE, Manager.

Dominlon Savings & Investment Soc,

LONDON, ONT.
INGORPORATED, - 1872

Os; - - - . - $1,000,000.00
Pald-up, . 888,131.00

Reserve and
Dewmand Debentmu. M'w

Savings Bank
Loans made on farm and oity property,
mosthvonble il ca the
Municipal and School Bection Debentures pur-

llonoy received on deposit and inf
I'.B.I.I‘!B.qum

The Farmers’ Lidl and Savings Co.

OFFICOE : Ne. 11 Toronto Street, Toronte,
tal- - - =

P
Adsests - - - - -
MONEY advanoed on im;
lowo - I ton. proved Real Estate at
muod. nnme and CURRENCY DEBENTURES

MONEY received on Depomuit, and interest ‘allow-
od pa; s.ble half- yearly By Vio. 42, Cap. 11, sh.tum

rs and Administrators are
nodtomnstmmndl inDobenturuot this
WI.IUIAOOK Ggo. 8. 0. BETHUNR,
'Pnuaau Mim

BUILOING & LOAN- ASSOCIATION

PAID-UP CAPIT
TOTAL Assms.“" . Y7900

= 1,613904
DIREOTORS.
LarrattW.8mith,D.0.L., Pres. John Kerz,Vice-Pres.

Hon. Alex. Mackensie, M.P.  G.R.R.Cookburn,M.A.
James J -

3 b Jackes.
w. uorﬁmeroﬂ.:ekl.)

Walter Gillespie, Manager.
Offtces—Cor, Toronto and Cowrt Birests.
adnnoedonthomurmotmtyand!um

o:f:gzmr:ggb'gnm d"é'f"me Assoolation obtained

THE LONDON & ONTARIO
Investment Co., Limited.

OF TORONTO, ONTARIO.

midoul—EON. FRANK SMITH.
mmc—wmnnn H mum. Bag.

w?“&”“ ‘Worts, J Ahnn
3 r.. der
Nﬁrn. '.I! ‘ham, Frederick
G”?&ﬁv Dariing.
Money advanced at lowect ocurrent rates and on
most favorable
arorable terms, on the nourlty of productive
Mortgages and Munisipal ebentures purchased.
A. M. COSBY, Manager.

84 King Bt. EEE Toronto.

TR A0

OAPITAL SUBSCRIBED .....c $800,000
OAmAI‘ P“D UP .."l...'l. m’m
msnnvn mD 00 C¢e 0800000 50|m
DEPOSITS & Oan. Debentures.. 601,000
Money loaned st low rates of Interest om the
Security of Real Hstate and Municipal Debenture
Deposi 'ved and Interest allowed.
HON. T. N. GIBBB, Prest.
W.F. COWAN Ensg,, Vice-Prest.

T, H. MoMILLAN,
Beoy/I'reas.
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The Loan Companies. The Loan Companies. Financial.
(Ontario [nvestment Association, UNION GZOWSKI & BUCHAN
LIMITED. O A ity COWEY: BANf(OE;inngg:; g;o(!;;ERS.
OF LONDON, ONTARIO. Capital Amhorized ... SLOIGGO0 | Amerioan and Sterling Bxahange. Amerioan Our-

Capital Subscribed - 82,650,000

Reserve Fund - - 500,000

Contingent Fund - - - 4,106

Invested- - - - - - 1871859
—DIRECTORSI—

OnAs. MURRAY, Manager Federal Bank, President.
SAMUEL ORAWPORD, E8Q., Vice President.

BEN7. CRONYN, Barrister. | W. R. MEREDITH, Q. C.
DANIEL MAOFIR, E8Q. C. F. GoopHUE, Barrister.
JOoHN LABATT, Brewer. |J. B. STRATHY, E8Q.
JINo. BLLIOTT, Manufac’r | HUGH BRODIE, EsQ.
DaxNxs, Becretary | F. A. FITZGERALD, Presi-
‘Water Commssioner. dent Imperial Oil Co.

This Association is anthorized by Act of Parlia-
ment to Loan Money on Real Estate secured by
Mortgages ; buying and advancing Money apon
School, Municipal, and other Debentures, and
Public Securities, and the Debentures of the
various Building and Loan Bocieties, Investment
Companies, and other Bocieties and Companies
of this Province, and has the largest Reserve
Fund of any Company in Western Ontario.

HBENRY TAYLOR, Manager.
OFFICE—Richmend Street, London, Ont.

THE ONTARIO
LOAN AND DEBENTURE CO.

OF LONDON, OANADA,

Oapital Bubscribed, - - - - $2,000,000

-upQapital, - - - - - 1,200,000
BeserveFund, - - - - - - 278,000
Total m e e e e v e 1,705,000
Total tes, - - - - - 1457,00

Money loaned on Real Estate Beourities only.
olunloipsl and Bchool Bectlon Debentures pur-

WILLIAM F. BULLEY,
Londop, Ontario, 188 . Manager.

LONDON AND CANADIAN

Loan & Agency Co.
(LDOTED) .

PREsIDENT—BIB, W. P. HOWLAND, O.B,, K.C.B.

VioB-PRESIDENTS:
Col. O, B, GZOWSKI, A.D.C. to the Queen
A.T. FULTON, Esq.

Money lent on security of Improved Farms, and
lve Oity and Town Pro&;ty
Mortgages and Municipal Debentures purchased.
J. G. MACDONALD,
Manager.

44 King Btreet West, Toronto. :

The Canada Landed Gredt Go'y.

I8 PBEPAB;D TO MAKE
STRAIGHT LOANS
~=AND TO—

PURCHASE MORTGAGES
On the Securlty of Improved Farm or Sub-
stantlal Olty Property.

ON THIE MOST FAVOURABLE TERMS

Forms of Application partionlars may be
4ad on applica and tnll o

D. MOGERE, ,
98 Tazanto BL., Toronto.

The National Investment Company

OF CANADA, Limited.

Equity Chambers, Adelalde Street, Toronto.
CAPITAL - - * 93,000,000,
President :—WILLIAM ALEXANDER, Esq.
Vice-President :—Wu. GALBBATTH, Esq.

Money Lent on Mortgage of Real Estate.
Dedbentures Issued bearing interest at FIVE per

eent. per annum, payable half-yearly.
ANDREW RUTHERFORD,
Mansger

e

Deposits and Debentures
Reserve Fund ... D

OFFICE—28 & 80 TORONTO ST., TORONTO.

Money to loan at lowest current rates.

Deposits received and Debentures issned at high-
est currect rates.

Executors avd trustees are authorized by law to

invest in these debentures.
FRANCIS RICHARSON, W. MACLEAN,
President. Manager.

John Stark & Co.

28 and 30 Toronto Street.
(Members Toronto Btock Exchange.)

Special attention given to the investment of
money on Real Estate, Debentures, Bank and Loan
Company’s Stooks.

——CORRESPONDENCE INVITED.—

COX & CO,,
- 8TOCK BROKERS,

MEMBERS TORONTO STOCK EXOHANGE,
No. 26 Toronto Street,
Buy and Sell Canadian and American Stocks for

Cash or on Margin, also Grain and Provisions
on the Chicago Board of Trade.

MOFFAT & CALDWELL,
444 Main St., Winnipeg, Man,,
Bankers, Stock & Real Estate Brokers,

Transact & General Banking Business. Municipal
Debentures bought and sold. Collections promptly
attended to. Real Estate bought and sold. Corres

MANNING & CO,

BANKERS,

WINNIPEG.

Transact a General B: business. Drafts
issued available at all pointsin Canada. Collections
made on all accessible points with despatoh.

JOHN LOW,

(Member of the Stock Exchange.)

STOCK & SHARE BROKER,

58 St. Prancols Xavier Street,
ONTREAL.

THE BELL TELEPHONE CO.

OF CANADA.

—

ANDW. ROBHBTSON, Prest.  C. F. S1xn, Vioe-Prest.
O. P. BOLATAR, Secretary-Treasurer.

This Com: which owns the original Tele-
one Patorln)hm gﬁ Canada of Bell, Blake, Eduo&

h
Bhelﬁl. G;ria and others, is now pir&puod

er directly or through Agents,

Telephones of different styles, and a; licable to a
yariety of uses. Also to arrange for T hone lines
between Oities and Towns where exchange systems
already in order to afford tacilities for personal
communication between subscribers or customers
of such systems. It will arrange to connect places
not having tolegnghlo fasilitios with the nearest
h office, or 1t will build private lines for in-

3 or firms, connecting their different places

&e., Ag!uthormm.ﬂmm.ﬂuhm&nbo
obtained from the Company.

No. 12 Hospital 8t,, Hoﬁ'ﬂlm
N.B.—All persons using Telephones not licen
by this Company are hereby rem#uaﬂ‘lg notified
for Infringen L e e rcesared 10 the fal
extent of the law.

:enoy, &o., bought and sold. Btocks, Bonds, and De-
dentures bought and sold on Commission.

0. 8. Gzowekl, JB. EwINe BUCHAN,

A. W. ROSS,
LAND BROKER.

Dundee Block, Main St. Winnipeg.

SIXTY THOUSAND ACRES of selected farm
ing lands in the most fertile districts of Manitoba
and a large number of building lots in the most
saleable parts of Winnipeg.

& Lands sold on commission.

M. T, YERON. W. B.BHAW, J. A. STRUART.

FERON, SHAW & STEUART
OOMMISSION MEROHANTS,

GRAIN AND PROVISION BROKERS,
WINNIPEG & PORT ARTHUR.
Correspondence solicited.

SCOTT & WALMSLEY,

FIRE & MARINE

UNDERWRITERS,

ESTABLISHED 1858.
——

London Ass’ce Corvoration,
OF ENGLAND.

Kstablished, - - - 1780,
National Assurance Comp’v
. OF IRELAND.

Established - - - 1888,

Orient Insurance Comvanv
OF NEW YORK.

Established - - 1854,
Queen Citg Insurance Co’v
OF TORONTO. -
Established - = - 1871

Hand-in-Hand Ins. Comp vy

OF CANADA.
Established - - - 1878,

The Canadian Lloyds.
Established - - - 1878,
— Qe
UNDERWRITERS,

SCOTT & WALMSLEY

—OFFICES—

24 Church St., Toronto.
Notice to Creditors

In the matter of the distribution under a trust deed
of the estate of

SMITH, of the City of Toronte
EDWEN A N ke County of York. ’

fThe Creditors of Edwin A. Smith, lately carryin,
es8 at 274 Yonge Btreet, Toronto, as & rchﬂ
gp basln :re herog notified that he has

an assignment of his stock - in - trade

t, Toronto, as Trustee for
the Creditors of the said Edwin A. Smith, and are

for | & rther notified to deliver their accounts, with the

vouchers uj which they are based, to the said

on or-before the First

day of May next, assaid then forthwith

to distribute the proceeds of the assets of

said estate, and will not be liable to any n of
whose clsim he shall not then have had oe.

Dated st Toronto, this Becond day of April, 1884,
DONALDSON & MILNE
for John Donaldcon, Trastee.

50 Front 8¢. East, Toronto.
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Leading Wholesale Trade of Montreal. Leading Wholesale Trade of Montreal. Leading Wholesale Trade of Montreal.

| DOMINION EXHIBITION, 'W. & J. KINOX. Cochrane, Cassils & Co.,

ST, JOHN, N.B. (Buccessors to Bmith, Cochrane & 0o.)
FIRST PRIZE, Silver Medal awarded

The Merchants’ Manufacturing Comp’y. e vy, |[BOOTS§SHOES
OF MONTREAL, A » . eV WHOLHSAILH,
Cor. Oraig & St. Franocols Xavier Streets,

WD ogwmwe |} MONTREAL, Q.
McARTHUR, CORNEILLE & CO. -
OIL, LEAD, PAINT

Color and Varnish Merchants,

For Superior Bleached Shirtings.

i
v
4
¢ Extract from Press despatoh to Montreal Herald,
{ Oat. 5, 1883 :—* Another remarkably fine exhibit from
! Montreal is that «f the Merchanis’ Manufacturing
| Co.,for which Messrs. Cantlie, Ewan & Co., aré the
s agents. Their display of bleached cottons is cer-
! tainly far ahead of anythingin the fair, and has re-
oeived the first prize, a silver medal.”

Miscellaneous.

MARYS

U ® ® [] O i Importers of
! o Domm-lon Lme’ FLAX SPINNERS ENGLISH AND BELGIAN WINDOW GLASS
; . ] Plain and Ornamental Sheet, Polished, Rolled
o Bagined Chyda s o Basabips, L s vater And Linen Thread Manufacturers PAINTERS" & ATISTS' MATERIALS, BRUSHES, &8
' : Nt j-- ¢ L
B 3050 Toms, | Orogon oo, 30 Tons,| IIUBIRNIE Scotland. $1 814, 516 5t. Paul 8., & 355, 5, 357 Com.

S Brookiyi . 450 ¥ Montreal..... $%00 " SOLE AGENTS FOR CANADA MB‘ﬁ‘:i‘_“ﬁEAL

peminloi a0 ¢+ exma.o 20 U \WILLIAM NEW & CO. .

Vancouver...... 5,700 Tons.

Sail frem PORTLAND for LIVERPOOL 648 Craig Street, Montreal. w, & F, P. GURRIE & 00.

direct every THURSDAY.

R R A L N 8 PAINT. 100 Grey Nun Strest, Montreal,
BROOKLYN. 24th ¢ *OREGON ...... 14th ¢

8
motion is felt, and are lnxuriously fitted up. Vent lZin:lngs, ‘Water Lime,

o ) 3 IMPORTERS OF
H *These steamers have Saloon, Music Room, 8mok- amsa S “]ln Bn a a mc Portland Cement, Canada Cement,
o ing Room and State-room amidships where but little Chimney Tops, Roman Cement,

Rates of passage—Quebec to Liverpool, $50, & | One pound will cover and wear better than three Flue Covers, Whiting,
$65 80. Begur:?%w,emsl:eubﬁ and $144, Lcofﬁ?ng g&nndgom best Lead. Guaranteed and manufac- _ Fire Bricks, Plaster of Paris,
to steamer and birth. Intermediate, $40. Steer- ed by Sootch Glaged Drain Pipes, Borax,
age at lowest rates. A. RAMS AY & SON Montreal Fire Clay, Ohine Clay, &o.
o T'.l'haéa%tv grnnmdamnneot@g with steamer leaves . Should be sold by all pa.inl’; dealers " Manutacturers of Bessemer Steel
: 'oron' ednesday morning. 3
! ‘ For further culars apply to ALEX, STUART, SOFA) GHAIR & BED SP RINGS'
. 50Yotbge gt., EO. W. TORRANCE, 45 Front St., g A large Stock always on hand _g£¢
T
]

DAVID TORRANCE & CO., Montreal. . —J . S' MAYO7—

ALLAN LIN E |Manufacturer of Lard 0i CUFALL LEAD & SV WORKS

— aND— METAL MERCHANT & MANUFACTURER,
—ROYAL MAIL— . . Ofoe: P.0. B
Importer of Pure Olive O, |==ieci=oc} MONTREAL { "t

STEAMSHIPS. Toronto, Ont. lSt.John.N.B. Baltimore, U.8.

9 COMMON ST MONTREAL J Robertson&Co. | Jas. Robertson | J. Robertson&0Co
o .

0

'7 Ly, Loninemy i Glasgv, 10 CADAAIAL Rubher Compagy T} R SN

(Buocessors to James Jack & 0o.)
OF MONTREAL,

— IMPORTERS OF TEAS

Manufacturers of Rubber 8hoes and Felt Boots, Rub-

Steamship. Sails from Portland. | ber Belting, Steam, Brewers and Lawn Rubber Cot- AND GENERAL GROCERIES.
: ton and Linen Hose, all sizes, Rubber Springs,
POLYNESIAN, - - Thursday, May 1st. Valves, Gasuets, all designs, shapes and thioknessos, | 68 ST. PETER STREET, - - - MONTREAL
am Packings, Wringer etc., also
Misses G Clothi d heavy Rubber Coats,
Steamship. Sails from Halifaz. Btaresfimogsa%:%begna:dg Emg:&tvléxilriﬁﬁle Ciotggn
B , e Hose in the
OIROASSIAN, - Seturday, Apr. 26th | Smicn anien o s teni s TNNOSON SUMNER & C0'Y
' POLYNESIAN, - A i M&y 3rd. gc‘)ll‘i:Zi t:?ld its record unparallele orrespondence H ATERS OF
: ; Ofiices and Warerooms: 333 St. Paul 8t.,
[ Last train leaves Toronto on Thur:days at
s 9 a.m. AMONTREALI DRY GOODS, SMALLWARES,
Rates from Twm&wgﬁ'lfﬁing first-class ratl and 435 Yonge St., Toronto. AND FANCY-GOODS.

€abin, $91, $S1 & 863. Intermediate, 848.| BARB WIRE FENCING. 347 & 849 8t. Paul 8trest, MONTREAL,

FIRST PRIZE awarded us at Exhibition held in
Bteerage same as by other first-class lines. Montreal, September, 1683, and ilver Medal for the

,Istermsdite and Sserago pacssngors fornartod | misbine gn themenestursctonge | CASSILS, STIMSON & GO,
%hm Steerage passesgers forwarded to London,

Bristol, Queenstown & Belfast, at same rate E:lu:ai&igé gge‘i LEATHER MERCHANTS;

a8 to Livexpool. Wire Fencing.
Ordinary fenci Importers of Oalfskins, Ki Fancy Kid &
For tickets, &c., apply to H. BOURLIER, Tiin. apars Bheepekins, m Bole.

=] barbs 7{in. apart.
¥ Hog wire for bot- | Agentafor 0% and Amerian Leather Board &

tom line, barbs 4 Board Counters.
o et Pt or

Tw sted Wire| OOMMISSION Dealers in Domestio LERATHER.
Fencing, without

GEORGE SEVERN, |, nd tor otsentarant orice 1}’;‘,’"“'?“““ 18 ST.HELEN ST., MONTREAL.
BREWER OF e ioan Biroot, Montreal, o President L[)N SDALE, RE[D & CO_

- Feathers Dyed a Brillint DRY GOODS IMEORTERS
ALE AND PORTER,| - Felins Iyl e Bt Bt | e o
Yorkville Brewery, |, Jimmicare o ouricr wemsors | Prints : Dross Goods : Cashmeres

58 Notre Dame Bt. West, Formerly 8%. J
MONTREAL. Y Bt Joseph Bt.

Allan Line Office,
Corner King & Yonge Sts., Toronto.

18 Bt. Helen 8t., 86 Cooper Et.,
ADJOINING TORONTO. Feathers Cleaned, Curled and Dyed every color, MONTREAL. MANCHESTER.




THE MONETARY TIMES, TRADE REVIEW AND INSURANCE CHRONICLE.

1189

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

Joun Ouarx, Jr. & Cos,
, M.E. Q.
SPOOL COTTON.

This Throad s acm Sase seive o Awardat
the CENTENNIAL EXHIBITION for

Excellenoe In Color, Quallty & Finish.

Recommended by the principal Sewing
Machine Companies as the best
for Hand and Machine
Sewing.

WALTER WILSON & CO,,
Sole Agents for the Dominion,

8T. HELEN 8T., MONTREAL.

WM. BARBOUR & SONS,
{RISH FLAX THREAD

LISBURN.

Received

Gela
DMedal

Grand
Prix

Paris Ex-
hibition.

1878.

Linen Mashine Thread, Wax Machine T} .oaa  0€
Thread, SBaddlers’ Thread, Gilling 1 wine,
Hemp, Twine, &eo.

WALTER WILSON & COMP'Y,

Sole Agents for the Dominion,
1 & 8 ST, HELEN STREET,
MONTREAL.

ROSS, HASKELL 4CAMPBELL,

Butons, Laces, Frillngs, &.

Ne. 43 RECOLLET STREET,
MONTRBEAL.

Dunbar, McMaster:Go

GILFORD, IRELAND.

Manufacturers of

LINEN THREADS

Sewing Machine Threads, Tailors
Threads, Wax Machine Threads,
Shoe Threads, Sole - sewing
Threads, Saddlers’ Threads,
Carpet Threads, Book-
binders’ Threads,

Cliling Twines, Hemp Twines, &c.

RECEIVED HIGHEST PRIZE MEDALS WHEREVER
EXHIBITED.

ToroNTO AGENT—S. DAVISON, 16 Colbourne 8t.
MONTREAL D. FRABER, 36 Lemoine St.

CRATHERN & CAVERHILL,

IMPORTERS OF

Hardware, Iren, Steel, Tin, Canada Plates,
Window Glnss, Paints & Oils. Manufacturers
of Cut Nails, Clinch & Pressed Nalls, and the
celebrated « CC” Herse Nails.

AGENTS VIELLEE@TAGNE ZINC CO.

89 St: Peter Street, Btores: 13, 14, 16,18 Qolborne 8t.
Union Nail Works St. Gabriel Locks,

MONTRHAL.

To Woollen Manufacturers.

WE MAKE TO ORDER

ORGANZINE ™ 2ams comes®

FOR TWEEDS.
BAVE IN 8TOCK

RIBBONS and Embroidery SILKS

For Trimming and Knitted Goods.

BELDING, PAUL & CO.,
8ilk Manufacturers, } Montreal.

HE COOK'S FRIEND ****¥ownrx

BA

Popularity still increasing. The ublic may be
incfuoed to make trial of goods t are exten-
sively advertised, but only such as have real merit
will coutinue to be calied for. A permanent busi
ness can be built up bi the use of honest goods
only. The COOR’S WKIEND belongs to this
class, wherever it becomes known it jtself, it
pays to handle such goods.

CAUTION |—No variation from, or addition to, the
exact name, * COOK'S FRIEND,” is genuine.

W. D. McLAREN,
Montreal, Sole Manufacturer.

Tin Plate
Coke and Charcoal.

Pig Iron

Govan and Eglinton and Summerlee No. 1.

Boiler Tubes
Caledonian Tube Company’s.
At Toronto and Montreal. For sale by

COPLAND & MCLAREN,

MONTREAL.

WM. JOHNSON,

MANUNACTURRR OF

WHITE LEAD,
COLORED PAINTS
& DRY COLORS.

Specinities:
MASURY’S JAPAN COLORS.
“ on‘ “
“ RAILROAD “
" LIQUID
Henry Woods, Bon & Co's, Boston, Massachusetts
MARSHEILLES GREEN.

Orders Selicited from dealers in Paints & Olls.
FACTORY: 579 William St., Montreal
P.O. Box 936

CANADA COTTON CO

CORNWALL, ONT,

MANUFAOTURRE

Cottonandes, Woeven Ducks, Dyed Ducks,

White Ducks foer Sails, Tents, in
7, 7}, 8, 9, 10 and 12 ox.

Oanton Flannels, Bleached, Unbleached,

and Colored.
—GRAIN BAGS, SUGAR BAGS.—

All orders executed DIRECT from the Mills at
Oornwall.  Accounts open with the Wholesale
Houses only.

GALT—QUEEN’S HOTEL,

The Hotel of the Town. Telephone Gas, Bil-
liard Psrlour, Electric Bells. ga.m, ‘m}, $5.00

per day. Spodslntento'rourlm , Lo

S, GREENSHIELDS, SON & CO.,
DRY GOODS
MERGHANTS,

17,19 & 2 Victoria Squars,

130, 732, 734, 736 Craig S,
MONTREAL.

Mercantile Summary.

We understand that Mr. W. R. Dean, late
manager of the Stadacona bank, has been
appointed inapector of the Quebes Bank.

A BRIGANTINE is being built at Dorchestor,
which, when completed is to be loaded with lum-
ber and general cargo and sent to the Fiji
Islands. This is & new venture, says the Monec-
ton Transcript. ’

A maurrax daily states that the saw mill of
Messrs. Davison & Sons, at Bridgewater, the most
extengive lumbermen in Nova Secotia, will be
actively employed this season in cutting lumber
for foreign markets.

R. V. Barkrs & Co., druggists of St. John N.
B-, have assigned owing some $17,000, some
preferences existing. They claimed a surplus at
last stock taking of $4,000 to $5,000. They
obtained a partial extension several years ago.

Tre production of petroleum in the United
States was about one fifth, or say 6,000,000 gal-
lons, less last year than in the year preceding,
and stocks on hand were not increased at the
rate they had been. On lst February last, the
net stocks in tank were 35.766,000 barrels.

Hox. JorN Stevexsox died in Napanee last
week at the sge of 72. A Baldwin Reformer in
politios. the deceased was Speaker of the Ontario
Legislature in John Sandfield Macdonald's time,
and was afterwards interested in business in this
city. Latterly he had been engaged in the
Brush Works and other enterprises.

Ax Ottawa despatch states that the large mill
of the Messrs. Caldwell at Carleton Place will
commence operations shortly. This mill wounld
be idle had it not been for the decision given in
the famous case of Caldwell vs. McLaren. Over
60,000 logs that have been held above Mr. Peter
McLaren's improvements for two or three years
will now be brought down. The same authority
declares that Mr. J. R. Booth, lumberman, is
building a five mile railway for himeelf between
Lake Nipissing snd Lake Nosbonsig, to cost
$100,000.

Tar people of Montreal are moving in the
important matter of providing an asylum for
the Protestant insane of that city and neighbor-
hood who have heretofore been sent, perforce, to
the asylum of the Religious Ladies of Lia Provid-
ence, Longe Pointe. A public meeting was held
to ocongider the subject, and the ‘committee
appointed thereat met on Taesday last, Rev. Dr,
Potta in the chair. The city members, Messrs.
White and Gault, several clergymen and & num-
ber of influential ocitizens—among them Mr.
Alfred Perry, who has done much to call atten-

tion to the need for this asylum—are members
of this committee.
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CoxsmoEraTION of the baunkruptoy bill was
resumed in the United States Senate, on tke
15th inst. A section agreed to, provides that
any person owning provable debts exceeding
$300 may voluntarily petition to be adjudicated
bankrupt, and any trader who leaves the state
to avoid oreditors, or conceals himself to avoid
arrest, or makes fraudulent transfer of property,
or fails within twenty days to redeem property
on execution, or suspends payment thirty days,
ghall be deemed to have committed an act of
bankruptoy.

A MoxNTREAL grooer, Oliver Demers, who also
carried ona branch store at Cote St. Antoine,
which was burned in 1883, has assigned. He
oompromised liabilities of $5,000 laet year, at 40
oents oash, getting assistance from friends, but
he has not got the relief anticipated, and hes
now assigned. Ho owes $4,500, and shows
assets of about $3,000.——Wm, Galbraith
formerly kept a grocery and provision store in
Montreal, and moved to Carleton Place in 1882,
where he has not been successful, He has just
aseigned, owing the very respectable amount of
$10,000, assets being nominally $11,000.

A coBREsPONDENT near Oalgary N. W. T.
informs us that the rich mineral prospects on
the Eastern slope of the Rocky Mountains in
that violnity are attracting miners and prospeo-
tors from Montana and Idaho. *Some 3800
miners from these territories have wintered in
the mountains near us, probably twenty mines of
gilver and galena are said to have been opened
within the last fow months, and I am told, gold
has been struck in several places. I have heard
of one claim for which $10,000 has been given,
and numbers more of miners and others, from
the Amerioan side of the boundary are said to
be ooming this spring to spy om tthe land, or
rather the rook.”

Messes. BELL & SHIELDS, general storekeepers
at Cheeley, who were supposed to be doing a fair
business, have assigned.——Miss E. Hamilton
milliner, at Aylmer, has made an assignment.
——The stock of F. H. Duggan, grocer, Hamil-
ton, was seized for account of his wife, and now

. he is reported away.——Mr. H. J. Keighley,

grooer at Lindsay, sometime since went to
Emerson, Man., and evidently did not make
any money. About eighteen menths ago he
began business in his present place, and has not
succeeded. He assigned in trust the other day.

Wz notice with regret that Mesars. A. &. 8.
Nairn of this city have retired from the coal
business. They say they had a very successful
year's trade, and although their business was
growing, they are of opinion that they can use
their capital and time to better advantage in
other enterprises in which they are engaged and
being offered a good rent for part of their whart
property they have leased it to Messrs. J. R. Bailey
& Co. Mr. Alexander Nairn, we are glad to
understand, remains in Toronto. Mr. Stephen
Nairn will remove shortly to Manitoba, where
he expects to put his knowledge of flour mill-
ing to active use.

T, MerizAvu, & prominent storekeeper of
Bryeon, on the Upper Ottaws, is in trouble, and
his oreditors met on the 9th inst.,, wheu he
offered sixty oents on the dollar, in four, eight
and twelve months. His liabilities are $9,400,
assets $8,650. Ten days was given him to pro-
vide seourity, failing which the estate would be
wound up. He was one of the firm of Blondin
& Merleau, who failed previously.——Fournier
& Langlois, in business at Magog, Que., as gen-
eral storekeepers, since 1881, have failed and
assigned. Liabilities $4,700 with assets $1,600
lesg.——A. J. Dubuo, general dealer, of Nicolet,
Que., conoerning whom there have been rumors
for several months past, has assigned owing

$10,000; sassets estimated at $8,000. He
started business here in 1880, and was tormerly
a$ Sherbrooke.

AN offer to oreditors of sixty per cent. has
been made by H. E. Wilson, grocer, st St. Mary’s,
who has been reported as a very steady, careful
man.——MoMillan & White, grocers, of Strath-
roy, have become involved and assigned.——
The executors of the estate of John Cornell,
brewer, in this city, have not been able to make
money. One of the banks has pressed its olaim,
and the probability is that the estate will be
wound up.——@G. H. Gordon, of Trenton, who
has been in mercantile business over t{wenty
years, has become involved, and assigned in
trust. Some years ago he sold out his store
business to G, H. Bonter, who failed a few weeks
gince. This failure seems to have been the im-
mediate cause of Gordon’s trouble. It is thought
the liabilities will be pretty heavy.

M. LarosE, a general storekeeper of Frelighs-
burg, Que., who has never been free from
financial troubles for some years past, has as-
gigned for the third time. He first failed in
1876, compromising at sixty-five cents, and had
again to get relief in 1877. He has been dabb-
ling in patent medicines, which has probably
helped to embarrass him.—J. T. TeTRAULT, of
Marieville, Que., who has & rather favourable
record as & storekeeper of some twenty years'
experience, has become embarrassed, presumably
through complications with other local failures
of recent ococurrence, and has been obliged to
assign. He owes about $8,000.——A storekeeper
of 8t. Ceeaire, Que., T. Masse, has recently made
his third failure, and will now likely attempt
some other ocoupation for a livelihood. He
failed some years ago in Roxton Falls, and in
'82 failed here, compromising at thirty per cent.
cash. His present liabilities are moderate.

Mz, A. JonNsTON, grocer, in 8t. Catharines
assigned on the 14th instant to Mr. Wm. Mo-
Gibbon, for behoof of his creditors, His total
liabilities, we understand, are $2,700 to §3,000,
Assets—book debts, $1,200 ; stock and furniture
about $2,000. The immediate cause of assign-
ment, it appears, was a demand of preferential
gecurity made by one creditor, which Mr. John-
ston, in justice to others, declined to give. The
business was commenced by Laurie & Johnston
in 1865 and continued by them until 1873 when
Mr. Johnston purchased his partner’s interest,
and has since continued business atthe same
place in his own name, and has always hitherto
paid 100 cents on the dollar, evenin the most de-
pressed times.  * For two or three years past,”
adds our correspondent, “ Mr. Johnston’s busi-
ness has fallen off, and failures of others have
resulted in direct loss to him of over $4,500,
which is the cause of his present difficulties,
the burden of which is made the heavier by recent
family bereavement. He certainly deserves, and
will no doubt receive liberal treatment from his
creditors.”

« BACK-BONE is what we want,” said a whole-
sale dealer in dry goods, alluding to the prevail-
ing laxity in prices and terms which many
bemoan in that trade. * I'll give you a plucky
example,” said he, ‘‘of at least one man who
wasn't afraid to say NO.” And he went on to
desoribe a transaction which he witnessed in a
wholesale hat and fur store on Wellington street
in this city :—A customer had made a fair small
parcel of regular goods and was shown a job lot,
which was offered at a bargain. * Well,” said
the customer, I'll take them at that, if you will
give me an extra month’s time on them.” The
dealer replied that he couldn’t do that, the goods
were a dead bargain, and he would not give long
terms on them. Thereupon the customer de-

olared that unless he got them on his own terms

he would not buy. ‘¢ Then by the great Scott
the goods will stay where they are, if they rot 1"
was the animated reply of the merchant.  The
ocustomer departed, but put his head in the door
again to say: *Send those hats on.” That he
came back, and gave in to reason and right, is a
proof to our wholesale dealers that if they had
more back-bone in upholding their convictions
of propriety in dealing they would meet with un-
expooted responses, keen though competition is.

RererrivG to the account of H. Bailey Harri-
son’s departure from Tilgonburg, part of which
weo oopied last week, from the London Advertiser,
the Tilsonburg Observer says that the despatoh
whioh called him * & defaulter and falsifier of
accounts, is malicious and untruthful,” and the
story of his being a defaulter in $30,000 is
s goandalously untrue.”  All the losses of the
bank, ‘ can be accounted for legitimately (in-
oluding Mr. Harrison's overdrawn account),
and Mr. Harrison did not take a dollar of the
firm’s money away with him. That he had
done anything oriminal is disproved by his
appearing publicly in the streets of that town
during two days of last week. ¢ His only crime
was one that is common to many men doing &
good business—he lived beyond his means.
The business having got into difficulties, want of
moral courage caused him to leave rather than
stay and meet the difficulties as he should have
done.” An address, signed by eighty of the
business people of Tilsonburg is published. It
expresses sympethy for Mr. Harrison’s errors
and misfortunes, makes no reference to orimin-
ality, and says his business was ** almost forcibly
closed through the jealousy of arival institution.’
Parkhill business men have also signed sn ad-
dress of like tenor. We are glad to have this
testimony that Mr, Harrison’s conduct was
not #o bad as it was described, though even
his friends and defenders admit that his faults
and errors were many.

OxnTARI0 MuTUaL LiFe AssociaTioN.—The
annual meetings of policy holders in this
Company have of late years been very large,
and the last was no exception to the rule. For
a concern begun in so modest a way, and in 8o
unpretending (though eolid) a place as Waterloo,
the Company’s business has shown a remarkable
development. Much of the sudden growth of
new business, in 1881 for example, was obtained
by reason of the policy-lien plan, but this feature
having been abandoned a year ago or more, its
apparent but misleading addition to assets of
course ceagses also. The new business of 1883
yielded premiums of $180,000, there having
been 1,538 policies issued, covering over $2,000,
000. The aggregate of insurance now reaches
the handsome sum of $5,504,000 under 4,885
policies. Every one of these totals, as well ‘a8
the interest income, shows a olear increase
over those of 1882. Among general expenses,
however, we find both agents’ commissions and
medical examiners’ fees reduced. Turning to
the balance sheet cash assets are stated at
$450,080, and among these are placed agents’
and other balances $10,872, as well as liens to
the extent of $38,832. We must demur to oall-
ing these two items equivalent to cash: such an
authority as the New York State Department for
example, would refuse to 8o consider them. But
the oash assets of the Ontario include mortgages,
debentures, real estate, and money in bank to
the extent of $350,000, to which add interest
due and accrued, policy-loans, ete., to make the
aggregate over $500,000; while the liabilities,
including reserve at 4 per cent., are $439,000,
ghowing that there is a surplus, increased from
that shown last year, a circumstance on which
the president dwelt with pride. We should have

been glad, however, to see less stress laid upon
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the ** liberal distribution ” of surplus which was
promised. A race by companies to sce which
ghall give away the most to policy-holders, is per-
haps a pleasing spectacie to the beneficiarios, but
may prove an exhaustive method of bidding for
business. The death claims of the year were light.
It is agreeable to find the worthy manager
able to be again at his post, and we congratulate
him thereon, and on the growth of his company.
The proposal of Mr. Fennell to give him a holi-
day, and the wherewithal to enjoy it, ought to
be acted upon.

Narroxar, Baxx or Scorranp, Liarep,—We
have noted elsewhere in detail the figures pre-
pented in the recent annual balance sheet of
this bank. It will be seen that with a capital of
one million pounds, it has deposits amounting to
pearly thirteen million. This will serve to ex-
plain the large earnings, £165,161 nett, or over
17 per cent. on the capital. After paying a
dividend of 13 per cent. and a bonus of 3 per
ocent. there was an addition made to reserve and
a balanee of profits equal to £31,293 carried for-
ward. The Reserve stands at £660,000; the
circulation is £711,401. Among the assets are,
bracketted in one item, “British Government
securities and loans at call or short notice in
in London” £4,524,818 ; Bills discounted, £4,-
240,606 ; and cash oredits and current accounts
£4,185,293. Also acceptances by the bank on
acocount of banking correspondents or other
oustomers $1,086,084, which is off set by a con-
tra entry of the same amount in the list of
assets.

TO CORRESPONDENTS.

«1,.” 8t. Thomas, writes as under: * Would
you kindly mention, int he MoNETARY Tiues, the

BERTRAJL&(Ki
GENERAL HARDWARE
& TRON MERCHANTS,

Warranted Cast Steel. Iren Boller Plate.
Superior Spring Stcel. Steel Boller Plate.
Extra Tire Steel. Boiler Tubes.
Warranted Plow Steel Nett & Cap Screws,
Warranted Pocket Outlery, stamped Bertram
& Co.; Nick:l and Electro-Plated Spoons
and Forks; Disston's extra Mill
Saw Files; Bertram's Superior
Machinists Files.
Dissto ’s Circular Gang & Shingle Saws.
Disston's Hand Saws, complete line. '
Alexander & Bro. Pure Oak Tanned Leather
Belting.
New York Belting & Packing Company Rub-
ber Belting.
Special prices to the trade on application.
BERTRAM & CO., 114 Yonge 8t. Toronto.

CLINTON E. BRUSH & BROTHER,

—IMPORTERS—

Buttons, Dress Trimmings, otc.

——MANUFACTURERS OF—

BALL’'S

COILED WIRE SECTION
~CORSETS--

Every pair Guaranteed BSatisfactory or Money

Refunded.
33 FRONT 8T, WEST,

pames of some works on Canadian Banks and
Banking and greatly oblige.” [Ifour correspond-
ent wishes a book on the theory and practice of
banking, we would refer him to ¢ Bullion on
Banking, with notes by a Canadian bank mana-
ger,” which was published not long ago, by we
believe, Messrs. Willing & Williameon of this eity.
Gilbart’s and Bagehot's and McLeod’s are stand-
ard English works on banking. If a more prac-
tical deseription of our banks is meant, it may
be found in ** Johnson’s Sketches of the Depres-
sion® to be obtained of W. W. Johnson, Mon-
treal.]

L. D, ; Bandwioch.—The shares are $50 each,
not $100. We are told that 153 per cent. is now
offered, which would make your shares worth
$76.50 each.

J. & H. L.; Edinburgh, Socotland,—Unable
to give the space to-day for a full reply to your
enquiries.
parties or Oolonizing Societies, which may
undertake what you suggest. Next week we
hope to give a portion, at least, of the informa-
tion sought.

—At the meeting of the Wabash Railroad on
Tuesday last, in the Western Union Building,
New York, Mr. Gould added three names to the
list of directors, James F. Joy, of Detroit, Geo.
L. Dunlap, of Chicago, and George J. Gould, of
New York. Superintendent Talmadge gave
fome details as to the working of the road and
its expenses, and the meeting then adjourned.
No financial business was transacted.

Leading Wholesale Trade of Toronto.

Jas, Braviev and Co.

Wholesale Millinery.
OPENING DAYS
March 4th, 5th & 6th,

AND FOLLOWING DAYS.

Pattern Hats, Bonnats Mantles,

and a large stock of NOVELTIES in every
Department.

CALL AND SEE OUR STOCK

9 & 11 Wellington St. East,
TORONTO.

s 1 LATEST
BEST.

3| Unoqualled for De-
| sign, Finish, Dur-
ability, Economy
of Labour and
Effective

| CLEANSING POWER.

il INSPECTION
il COMPARISON
INVITED.

SEND FOR QUOTATIONS.

CHAS.BOECKH: SONS

TORONTO.

@ YORK BT., TORONTO,

Will write you, with names of the|.

STOCKS IN MONTREAL.
MonTrEAL, April 16, 1884,

238284l § | & gé§

Srooxs. Eﬁ;gﬁ:gz 23 .,gg
wnaEEHERE
@ K.

.................

........

Leading Wholesale Trade of Toronto

—BRYCE, McNURRICH & C0.-

Nun’s Veiling

Best value ever offered.

Black Wool Cashmeres
Special line—full range of prices.

Dress Serges
In all shades.

A few odd lots of Dress Goods NEW STYLES at
CLEARING PRICES.

BRYCE, McMURRIGH & CO.

34 YONGE STREET,
TORONTO.

EBY, BLAIN and GO,

Bosnia Prunes, in Cases, Kegs and Hhds.
Currants, in Cases, Brls. and Half Brls,
Valencia Raisins, fine, old, cheap. Canned
Fruits and Vegetables. Teas—(Green, Black
and Japans. Sugars and Syrups. Largest
Assortment of General and Fancy Groceries
in the City. Wholesale Agents for the cele-
brated Honey Drop Sugar Corn and Royal
Baking Powder.

EBY, BLAIN & CO.,

Importers and Wholesale Groocers,
Cor. FRONT AND SCOTT Sts., TORONTO

McPhail, Hewat & Co

—MANUFACTURERS OF—

Firs & [mitation Lamb Goods,

Dealers In Raw & Drassed 8kins.
—Importers of and dealers in—
ENGLISH, FRENCH,
AMERICAN & CANADIAN

Stiff and Soft Felt Hats and Straw
Goods.

McPHAIL, HEWAT & CO.,
44 Yonge & 3 Wellington 8t., W.
TORONTO.
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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

WYLD,BROGK and GO,

FULL ASSORTMENT OF

SPRING: DRY GOODS
NERCEANT TAILORS SOPPLIES

CANADIAN TWEEDS

AND OTHER

Domestic Manufactures

{Warehouse—Cer. of Bay and Wellingten
Streets,

TORONTO.

OuettonSt.Georee:Co

TORONTO, ONT.,,
IMPORTERS OF

Wings, Bl‘ﬂll!l;!ﬂ & Lifues,

VINEYARDS OF FRANCE, SPAIN,
GERMANY, &

VAULT8—I12, 14 and 16 KING STREET
WEST.

COOPER & SMITH,

Manufacturers, Importers & Wholesale Deal-
lers in

BOOTS & SHOES,
86, 38 & 40 Front 8treet Waest,

JOER R TR, TORONTO.

JOHN O. SMITH.

WM. B. HAMILTON,

Manufacturer and Wholesale Dealer in

BOOTS & SHOES

16 & 17 Front Street East,
TORONTO.

J.D.KING & CO

(Buccessors to King & Brown),
NO. 97 FRONT 8T. E., TORONTO,

Manufacturers of Fine Boots and Shoes,

Oomgﬂninﬁsll classes of Peg Work, McKay Sewed
‘Work), Cable Berew-Wire (which is the best wearin,

work made.( We also make specialty of Men’s an

Boy’s Hand-sewed Welt Boo% ) Am

., SHELL CORD

are v

fort cannot be goods

sizes and half sizes from two to eight different
widths, warranted to fit the largest number of feet
ecomfortably. No veneered soles; No shoddy stiffe-
ners; No w&ke nor shoddy insoles,but made of
the é’i‘é Leather. Terms liberal. NO TWO

HUGHES BROTHERS.

Stockvery compIMughout the House

—NEW GOODS JUST TO HAND.—

Fancy Wool Goods, Jersey Collarettes
Oases Colored Union Oashmeres, in all the
shades. Four Cases Winceys extrs
ue. One Case Blk. Gros. . New
Buttons and Dress

MERCHANT TAILORS' GOODS.—Bik.
and Colered Twilled Worsted Suitings, New
Overceatings, New Treuserings.

MILLINERY DEPARTMENT.—Dis-
count Rale Continues. We are sho the
tollowing scarce lines:—Black Velvet b-
bons, Black Velveteens, Colored Velveteens,
Brocade Velveteens, Ottoman Ribbens, &c.,

Letter orders will have our
Travellers all out on their
OUR BAMP

HUGHES BROTHERS,

69 Yenge, Melinda & Jordan Strecets,
TORONTO.

GANADA SOAP AND OIL WORKS,

TORONTO, ONT.

rompt attention.
ous routes.

RoDGER, MacLAY & Co.

MANUFAOTUBERS OF THE
**Lily White’” Floating Soap,
Queen’s Own Perfection Soap,
English Mottled Soap,

And other celebrated brands

oF

FINE | LAUNDRY | SOAPS,

Fulling Soaps. Tollet Soaps.
Anlline Dyes.
s SEND FOR PRICE LIST. =3

RODGER,MACLAY&CO

Canada Soap and Oil Works,
Office: 70 FRONT STREET EAST.
Works: Defries 8t., Toronto.

Ogilvy & Co.

have in stock a choice assortment of o

CARPETS,

TAPESTRY, BRUSSELS,
WOOL, UNION & HEMP.

INSPECTION INVITED.

OGILVY & CO.

43 Front Street West.

D.McCALL & COMP'Y,

Wholesale Millinery, Manfles, and

FANCY DRY GOODS,

Have removed to larger and more commodious
premises,

122 14 Wellington E.

lately ooccupied by R. CARRIE & CO.

D. McCALL & COMPYY.

12 and 14 Wellington Street East, .
TORONTO.

Portage avenue Winniveg.

Dominion Dyewood = Chemical |

- COMPANY

IMPOBRTERS AND MANUFACTURERS OF

Dyewoods, Dyewood Extracts,
Dye Stuffs, Mordants,
Chemicals and Acids,

)

JENNINGS & HAMILTON, Fallzg & Soouring Soaps,
British & Forsion Diy Gds|  TomonTo.
wo.7 weninzton st. East. | |18 Sheet Iron.
TORONTO' SPECIAIL SIZES
BRO\QQ:IHEMROS. And Milk Cau Fixtures
ACCOUNT BOOK |M.&LSAMUEL BENJAMIN &C0
MANUTACTURERS. 66} & 58 YONGE ST.
e G o I3
Bl 7 W.H. Bleasdell &Go,,

COBBAN MANUFACTURING CO,

JOBN BAOON F. J. PHILLIPS.
TORONTO,

MANUFACTUBERS OF

Mouldings, Frames & Looking-Glasses,

Plate, Gorma:?%ﬁ::t o(?Ia::s, Cabinet
Makers’ Sundries, &o-

Direct Importers of
FANCY GOODS,

Cutlery, Toys, Games, Small Wares, Druggists’ &
Tobacconists’ Sundries, Baskets, Fancy
Glassware and Ohina Goods of
every deseription.

Bohemian Vases a Spaclalty.

25 Front St. W., Toronto.

-»
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The Ponetary Limes

AND TRADE REVIEW,

With which has been incorporated the *Tuterco-
lonial Journal of Commerce"” of Montreal, the
“Prade Review” of the same city (in 1870), and
#The Toronto Journal of Commerce.”

ISSUED EVERY FRIDAY MORNING.
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THE NEW LOAN.

Before the House rises, the Finance
Minister will be armed with an authority

to raise a loan of £5,000,000 sterling,
necessary to meet maturing securities,

the loan and subsidies to the Canadian
Pacific railway and other payments. In the
first half of this year—before the 1st July—
$20,000,000 wil: be payable on account of
loan and subsidy to the Pacific Railway Co.,
besides which there is an amount of $2,400,-
000 on account of contract, which the Gov-
ernment carries out on its own superinten-
dence. Thereis a loan of $1,000,000 to the
Harbor Commissioners of Montreal and the
St. John Bridge Co. ; the amount of deben-
tures redeemabls within the year is $3,483,-
000; British Columbia is put down for
$400,000, and there is a million for rail-
way subsidies. Of the $22,5600,000 loan to
the Canadian Pacific, $15,250,000 will be ad-
vanced during the year, a large proportion
of the whole, seeing that the work is to
extend over the greater part of next year.
The Minister of Railways guaranteed that
the money would be advanced only in pro-
portion as the work progressed. Will he, in
this rate of advance, be keeping his engage-
ment ?

The other s'de of the account is,
that the Railway Co- will pay interest on
what is advanced to it on account of the
war, and that the government which es i-
mates that it will have a surplus of $1,000,-
000 expects to rec-ive another $1,000,000
from sales, and $3,500,000 of additional
Savings Banks’ deposits. But this §$3,500,-
000, if realized, will be a loan as much as
the £5,000,000 was to be, negotiated in Lon-
don. Sir Leonard Tilley seems here to be
treating it as revenue—it belongs to receipts
but not to revenue—and he so treated those
deposits in his Budget speech, last year.
Under this rule, they should be treated as
ordinary expenses, when they have to be re-
paid ; for repayment must be contemplated
as liable to take place, at some time. No
doubt a certain amount will remain on
deposit ; but it would be unsafe to frame
estimaies on the supposition that the amount
would always increase and never decrease.

S ——

THE RAILWAY SUBSIDIES.

The railways to which the new subsidies
are being granted are varied in character.
A grant in aid of such of them as havea
national character is justifiable on the policy
to which Parliament was committed. But

the diffieulty of defending the grants to local
roads was one which Sir Charles Tupper
could not conceal. “If,” he said, * I were
proposing to this House, to enter upon the
construction of purely local lines, in which
private capital had no part, I would feel
that I was making a proposition that might
fairly be challenged.” He defended these
grants on the ground that they are compara-
tively small and that they will bring in
revenue & return greater than the aii given.
The expectation of a return in revenue,
if seriously entertained, is destined to be
disappointed. And it is Do’ at all certain
that the small grants will accomplish the
purpose intended, that private capital will
supplement them to an extent sufficient to
ensure the completion of the roads. Sir
Charles frankly admitted that the policy of
aiding local railways is one that must be pur-
sued with great caution. But when you
once euter on the incline it is difficult to
stop.

In dealing with a national work, we agree
with Sir John Macdonald, that we cannot
stop to consider the comparative advantage
which one province may receive from it over
another. But he felt that Parliament could
not overlook the fact that the Pacific Rail-
way, till it reaches Manitoba, runs altogether
through Ontario. Why mention this fact, if
not to point out relative advantage? We
have no intention of allowing ourselves to be
betrayed into discussing the merits of this
national line from a 1 cal standpoint, but, it
is obvious, we think, that whatever may be
the length of that part of the road which
runs through Ontario, other provinces will
reap greater benefits from its operation. But.
in a work of this kind, we are bound to con-
sider its effects on the country at large. It
will connect the remotest points together
and give to the whole a unity which with-
out it could not exist. The ¢ mmercial
value, though most prized, is not its only
value, and there is a sense in which it is not
its greatest. :

SAVINGS BANKS AND STOCK
GAMBLING.

Stock-gambling on margin, has been
greatly aided by loans made on atock collat-
erals, by some savings banks, in Ontario and
Quebec. It may perhaps be s:id, in defence
that these loans are made out of the capital
of the stock-holders, and that the money of
the depositors is not so used. This may be
true, and the operation may be strictly legal.
Still, we hold that savings banks should not
in any way, encourage stock gambling,
either as principals or in any other capacity.
These operations are extremely risky, as
etery one who has engaged in them is
aware ; margins sometimes fall out several
times in the course of a month ; they are
not always kept up, and it has happened
that a savings bank, the margins having
dropped out, has taken the risk of carrying
the stock itself. We have no hesitation in
paying that this is an improper transaction.
The risk is one which no savings bank
should assume. The charter gives the
power to make loans on bank stock collat-
erals ; but we venture to say the legislature
never contemplated that the banks should

take the rink, after its client had lost his

money by the operation and was nof in a
position to put up another margin. There
have teen cases when, if the stock had: been
sold, the savings bank would have been a
heavy loser ; and it is probable that there
are some of these transactions not yet wound
up, on which there must inevitably be loss.

The recent failure of several brokers, both
in Montreal and Toronto, is a new illustra-
tion of the dangerous nature of stock
gambling. These men give their whole time
to the business, and their experience is
worth something ; they are less liable to loss
than the managers of savings banks who do
not possess a special knowledge of stock-
dealing. When a savings bank lends on a
stock collateral, for gambling purposes, there
is n > intention that it shall, at a future date
take the risk of the operation on itself ; from
a lender on margin to a speculator in the
stock, the change is accepted in the hope of
avoiding loss. But a first loss, caused by
the stock going down below the line of the
margin put up, would have involved least
risk ; it would have been a known amount;
uncertainty as to the future would have
ceased. To carry the stock on its own
account, is for the savings bank to incur an
unknown danger ; and the loss will be equal
to the decline in the price. To wait and
hope for future recovery, which may never
come, is to play a dangerous game.

Great must be the fluctuation in the price
of stocks largely dealt in, on margin. The
whole game of the bulls and bears is to run
up prices and 'o knock them down. Where
a stock is purchased only for investment,
the price cannot be artificially raised or
lowered. The price will follow the dividend ;
and if the dividend is steady, the price
remains nearly stationary. But a stock
largely tossed about on margin, will vary in
price, as the bulls or the bears get the upper
hand. The fluctuating price will be no real
indication of the true value, measured by
actual dividends and reasonable prospects.
A savings bank that lends on such a stock,
must be prepared to see it fluctuate twenty
or thirty points in a few weeks. Tt is
morally certain that some margins will drop
out, and the lender will be transformed into
the speculator. This is a g:me that should
be left to people who can risk their own
money, without any danger of involving
others.

It looks as if the law affecting ocertain
savings banks, in Ontario and Quebec, had
been altered, in 1871, with a view to enabl-
ing them to lend money for st ck gambling.
But this intention would be known only to
a few ; the legislature never could have con-
templated the use that has been made of the
amendments. But now that the facts are
notorious, it will be in order to recall a
privilege that has been abused to an extent
that one could not have thought possible.

Under the savings bank law of the State
of New York, no such abuse would be possi-
ble. That law is very careful in the restric-
tion of investments. Under it these banks
may invest, “in the stocks or bonds of any
State in the Union that has not, within ten
gears previous to making such investment,
by such corporation, defaunlted in the pay-
ment of any part of either principal or inter-
est of any debt authorized by any legislature
of such State, to be contracted.” They can-
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not invest in the stock of any commercial
corporation, liable to the fluctuations of
trade. The legislature, in 1883, passed a
bill enlarging the catalogue of securities in
which a savings bank could invest; but it
met such a powerful opposition that the
Governor declined to sanction it. Through
the consent of the comptroller, the State
Treasurer and the Governor were required to
the investment in ‘ other good securities,”
the Superintendent of banks took alarm at
what he considered a dangerous provision.
The representatives of savings banks holding
$448,088,148 resources, pronounced against
the change, and less than $8,000,000 in
favor of it. At no period in the history of
the savings banks of that State, have they
been authorized to invest depositors’ money
even in bank stocks, except in 1827, and
then the permission was not availed of.
The Superintendent of the Banking Depart-
ment, Willis S. Paing, recalls the fact. In
1827, ¢ the legislature, with a spirit evincing
more liberality than sense of security,
authorized the Albany Savings Bank to
invest its trust funds, in the stock of any of
the banks of the cities of Albany and Troy.
Here was a deided descent in the scale of
security from the bonds of the United States
or a particular State, to the stock of a bank-
ing corporation, liable to the vicissitudes of
commercial pursuits. It was fortunate for
the savings bank,” he adds, ‘‘ that its trus-
tees did not take advantage of their enlarged
powers, or the suspension or failure of some
of the banks, in the stocks of which they
were authorized to invest, would have led to
serious resulta.”

It is not yet known whether any of our
savings banks have lost by their loans on
bank stocks for gambling purposes. These
cases are probably not all closed; but the
prices of stocks to day compared with those
at which the stocks were taken over, when
margins fell out, would show how the trans-
actions stand. If there be any stocks in
this position, they ought to be sold out.
Above all, the loaning of money for stock
gambling purposes, by savings banks, ought
to come to an end ; if it be not voluntarily
abandoned, as a dangerous policy, the legis-
lature ought, next seasion, to interfere.

THE TEMPERANCE COLONIZATION
SOCIETY.

Mr. J. A. Livingston is very anxious to
have the public believe that the Inner Circle
of Nine of the Temperance - Colonization
Soclety acted in perfect fairness to their
fellow shareholders. To enable the public
to form a correct judgment on this point,
it ought to have all the facts placed
before it. Mr. L. ought to have stated that,
at the outset of the undertaking, nine sub-
soribers put down their names for 250,000
acres of land at $1.10 an acre; that they
then *‘boomed ” the scheme, and put them-
selves in a position to sell what they called
second-thirds at $3 an acre to other sub-
scribers, their own partners ; that so lustily
and so successfully was the booming done,
the Inner Circle of Nine was afterwards
enabled to raise the price to $5 an acre, the
purchasers becoming partners of the original
nine. Mr. Livingston might possibly have
given some information as to how this

booming was done ; he might have answered
the question whether he, the manager of the
company, bargained to get a commission on
land sales, and whether that commission
was to be ten per cent. ; and if it was ten
per cent., whether he thinks that figure
a fair commission for the manager of the
company to take, in addition to his salary.
He might also have informed the public—
and, for that matter, it might not be too
late for him to do it yet—whether the part-
ners who purchased at the high figures were
informed and were aware that the Inner
Circle of Nine had purchased at $1.10 an
acre. He might also tell, as a matter of
necessary information, at what price the
Inner Circle of Nine putin the land they
had purchased, at this figure, when they ex-
changed it for stock ; what advauntage they
reaped, or expected to reap, if any, at
the expense of the other partners, who took
land at $3 and $56 an acre. This philan-
thropic scheme cannot suffer from a little
wholesome ventilation ; and as Mr. Living-
ston has begun the work, there is no reason
why he should not do it thoroughly.

Mr. J. A. Livingston has been lecturing
on the disputed facts which arose in the case
of Clark against the company. He con-
tends, on the strength of a letter from Hon.
D. L. Macpherson, acting Minister of the
Interior, dated Ottawa, September 1, 1881,
that the company had the right to sell the
even-numbered sections. This letter was
the first general reply to the application of
the company for land, about the area of a de-
gree of lattitude ; and it contains the expres-
sion of an opinion and & promise, both ingen-
eral terms. The opinion was :—* That under
clauses 14 and 15 of the Land Regulationas,
of which I enclose copies, the plans of the
society may be carried into effect, or if that
any of those regulations should have to be
modified, the modifications will be so unim-
portant as to permit of its being made by
the Governor-in-Council.” The promise
was that the Government would do what it
could to meet the views of the promoters :
] can at all events assure you that the
Government will be anxious to do all that
can be consistently done to meet the wishes
of the gentlemen on whose behalf you have
communicated with me.” There is no evi-
dence as to what the bargain finally made
was. What did the company itself say on
this point, sixteen months, in an official
report ! It said it had only issued scrip for
the odd-numbered sections, and that the
other sections were subject to homesteading
and pre-emption, but that, so successfully
had the booming been done, “$5,000,000
worth of land ” had been subscribed for,
and there was not enou-h to go round.
Scrip had been issued and payment accepted
for the odd-numbered sections only.

‘What was to be done? Deal with the
even-numbered sections as if they belonged
to the company—the pretence that they were
their property was not yet set up—and get
the money for them ‘“all the same ” ag if
they were the property of the company.
That was the scheme. ‘‘ A large number of
our subscribers,” the official report of the
company said, ‘‘are consenting to settle on
the even-numbered sections, and pay their
subscriptions all the same, for the benefit of

the ocolony in which they were mutually

interested.” Then follows an explanation of
what this meant: ¢‘That is to say, whatever
their subscriptions may exceed the amount
necessary to cover the expense to the
Government for homesteading and pre-emp-
tion, is given for improvements in the
colony, or for opening up more inaccessible
and less inviting portions, so as to se-
cure a8 complete and speedy settlement
as possible, for the enhancement of the
value of their own estates in such a com-
munity.” That is, the settlers on the
homestead and pre-emption lands would pay
for them -the same price that subscribers
paid to the company. They would get, they
were told, value for their money in the
improvements that would be made. But
this would not justify the sale by the com-
pany of the even-numbered sections, which,
a8 its own report shows, were reserved for
homesteading and pre-emption; the pretence
of a right to sell then came later. The
difference between the price at which the
Tuner Circle of Nine purchased and the
price exacted from settlers was great enough
to make a good many improvements.

Did the Inner Circle of Nine occupy no

fiduciary relation towards their co-partners,
out of whom they arranged to make princely
profits? ;Were their partners aware that
such profits were being made? If s>, what
was it,and can they justify their administra-
tion of the trust? In his next lecture Mr,
Livingston would do well to address him-
self to these points. Now that he has
entered on the task of explaining he ought
to tell the whole stery.
‘We must not be misunderstood. We donot
believe that the men of the Inner Circle,
taken as a whole, would deliberately agree to
do a wrong, But they were eager to make
money, and they allowed themselves to fall
into a policy which it would be impossible to
defend

MODERN SHIPBUILDING.

It is & somewhat astonishing matter that,
notwithstanding predictions in recent years
that iron ships were being built too rapidly
for the increase in ocean carrying trade, the
tonnage of shipping built in the United King-
dom in 1883 was greater by from 90,000 to 500,-
000 tons than thatof any one of four previous
years. Thus, the tonnage of new shipping
launched in Britain in 1880 was only 796,221
tons ; the next year it had gone up to 1,013,-
028 tons, in 1882 to 1,240,824 tons, while last
year it reached 1,329,604 tons, a steady and
noteworthy ratio of growth. Of this total,
ships to the tonnage of 1,116,655 tons, were
constructed to Lloyd’s survey in iron, steel
and wood, respectively, as under :

From tables compiled by Mr. C. 8. Jeuns,
secretary to Lloyds, we find that the gross
tonnage of new shipping constructed to
Lloyds’ survey, in iron and steel respectively
during each of the last four years was ;:—

Iron Bteel
Year, Vessels. Tonnage. Vessels, Ton'ge.
1880 363 447,389 26 36,493
1881 461 659,153 87 71,533
1882 529 765,602 73 127,997
1883 644 933,774 109 166,428

From this it may be seen that the pro-

portion of steel vessels built has increased

e
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from say 8 per cent of the whole in 1880, to
over eighteen per cent. last year. As regards
the relative proportions of steam and sailing
vessels constructed we find that the gross
tonnage of each built to Lloyds’ survey in
the five years ended with 1883 was :—

Bteel Vessels. Iron Vessels.

- A \ — = N
Steam. Sailing. tteam. Sailing.
Tons. Touns. Tons, Tons.
14,300 1,700 436,339 34,630
34 031 1,342 422,622 87,972
39.240 3,167 622,440 74,284
113,364 12,477 742,244 108,831
141,552 12,607 742,292 116,384

How far wood is out of the race as a ship-
building material can be gathered from the
circumstance that while 709,840 tons of the
1,779,112 tons of shipping removed from the
register during thelast five years were wooden
vessels, only 94,283 tous of the 3,667,144
tons built and registered in Great Britain
and Ireland in that time were constructed of
that material. In other words wooden ships
represent 45 per cent. of the total losses,
while they only represent 2 5 per cent. of the
total tonnage built and added to the Regis-
ter during the five years in question. Thig
is not encouraging, it is true, to Canadian
shipbuilders, but our Eastern Provinces still
continue to turn out a fair number of craft
mostly we think of small tonnage. Accord-
ing to the table we have cited, while the ton-
nage built in the colonies during 1879
amounted to 18,759 tons, it ran down in the
pext year to 9,045 tone, in 1881 to 7,722
tons and in 1882 as low as 5,470 tons, recov-
ering in 1883 to 8,792 tons. But our
country is not the only one whose shipbuild-
ing industry showed a like vicissitude, Hol-
land, after running down in three years to
less than 1000 tons, sprang up last year to
12,000. Sweden and Norway were at their
lowest point in 1882 and show an incrcase in
1883. Denmark and the United States, in-
d.ed, show a distinct decline last year.

The total t nnage of steamers built in iron
and steel together was thus 1,262,616 tons,
while that of sailing vessels was only 175,-
562 tons, or about one-seventh of the whole.
The next table shows that there have been
eleven different countries contributory to
the 1,116,555 tons of new shipping built to
Lloyds’ survey in 1883, and that most of
them outside of the United Kingdom have
furnished a considerably larger proportion of
the total than in either of the four preced-
ing years.

Gross Tonnage of Vessels Built to Lloyds' Survey in
Different Countries, 1879—83.
1879. 1880. 1881. 1882 1883.
Country. Tons, Tons. Tons. Tons. :ons.
[N  CRRRRITR 486,854 493,542 737,481 046 347 1,063,704
cholunies. L18,7590 9,045 7,722 5470 8,792

IR : R . 9,266 -— 1,589 8452 1,896
Germany ... 3217 4902 6,556 12,067 15,816
Austria ...... 1, — 690 8,124 —_—
Italy......ocoen — - - — 129 1,649
Holland ...... 2,198 1,213 696 1,987 12,196
Denmark ... 289 1,434 — 3,638 2,698
Norway ...... — 986 1,558 1,689 5,410
Bweden ...... 3,339 4,410 1,609 1,000 2,764
Belgium...... —_— — — —_— 1,205

08 ...e 2,508 2,132 —_ —_

Totals . (22,38 BIT,661 757,003 989.002 1,116,556
The aggregate contribution of the eleven
countries other than Great Britain and Ire-
land, to this table shows than they built
34,484 tons in 1879 ; 24,122 tons in 1880 ;
20,321 tons in 1881 ; 42,655 tons in 1882 and
52,851 tons in 1883. Last year wooden ships

“of the tonnage of 16,353 tons, steel ships

225,756 tons and iron ships 1,214,443 tons
were built in different countries and regis-
tered in the three leading classification socie-

Stean'aors. Bailing lVawals.

Iron. Steel Iron., Bteel.
Tons. Tons, Tons. Tons
Lloyds’ Registry.. 817,584 150,725 116,190 15703
Liverpool do. .. 71,014 28758 20,061 7,794
Bureau Veritas...... 171,780 22,775 8814 ~—

The following table shows the gross ship-
building tonnage constructed in each district
of the old country during 1883, with the
amount in 1882 :—

Port. Tons.
The Clyde.......cccoereevivrriiurareraenss 417,881
The Tyne 216,573
Tioe Wear 212,313
The Tees... 81,795
The Humber. ,
The Mersey . 44,212
The Tham x
Belfast..... 41,111
Southampton 84,331
Barrow ... 44,212
Dundee X 24,386
Leith ...... 16,251
Hartlepool . 67,065
Aberdeen 11,628
Blyth ...... . 10,825 5,869

itby ....... . 13,662
Other ports . 86,115
H.M.'s Dockyards ... 17,200

1,240,824

Totals .. 1,529,604
Scotch and Irish ports, it thus appears,
are distancing the Mersey and the Thames.
More than a third (35°29 per cent.) of the
whole tonnage of the United Kingdom was
turned out of Scottish ship-yards in 1882,
and the per centage was even greater in
1883, reaching 3534 per cent.

With regard to shipbuilding prospects, it
is significant, says the Iron Trades Exchange,
that the amount of shipping contracted for
or under construction at the beginning of
the present year is much less than for several
years. Mr. Jeans informs us that, at the
commencement of each of the last five years
the tonnage of new shipbuilding under con-
struction or contracted for in the United
Kingdom was ss under :—

Total of Iron
a a.n% Steel.
ross Tonnage.
. 491,000
1 843,000
1,076 259
729,446

The fore-going figures show that on the 1st
January, 1884, there were 345,813 tons less
of iron and steel ships under construc-
tion than at the correspoading period of
1883, being a decrease of 32 per cent. It
will be noted, also, that while the decrease
in the tonnage of iron vessels under con-
struction was 246,544 tons, or 28 per cent.,
the corresponding decreasein steel tonnage
has been 99,269 tons, or 45 per cent.

S —

DOES THE DEATH RATE GROW.

1st. Jan.

eree

Probably every assessment life association
ever organiz.d, be it called a Relief, or a
Mutual Benefit, or a Provident, ora A. O.
U. W., or a Forester, or a Associate, or what
not, has over and over again assured its
members that assessments would not in-
crease. The reasons given generelly are:

435 | 15t, Because mew blood will be constantly

coming in ; 2nd, Because the deaths in towns
and villages with a somewhat stationory
population do not incerease ; 3rd, Because
the death-rate in the Oddfellows and Masons
of Canada and the U. S. have not increased,
per $1,000, in 20 years past; and 4th,
Because old members drop out without
dying, after having helped to pay the assess-
ments for years past; 5th, Because no one
above 45 or 50 years is accepted and greater
is exercised by *‘our” association than any

ties, These may b sub-divided as follows : ! other, in getting only young sad healthy

members ; 6th, and most conclusive, Because
our mortality is lighter this year than last.

It would be difficult to say whether the
organs of the A. 0. U. W., or of the Fores-
ters, or of the Mason and Oddfellows assess-
meuts insurance schemes, are the most
guilty n this matter of deceiving the public
about a matter well understood by every
regular life insurance agent in the land.
Elmira, N. Y. is the head-quarters of an
assessment organization called the Southern
Tier Masonic Relif Assobiation, whose pre-

000 | sident has been most persistent, in his
o0 | assertions from year to year, that the actu-

aries and companies were all wrong in this
matter. Time and again he referred to the
statistics of the Grand Lodge of Masons of
the State of New York for twenty-eight
years past, to show and on the face of them
they do show, that the mortality among the
Masons of N. Y. State has not materially
increased. In passing we might say that
two for this are : the membership har quad-
ruplep in that time, and, there are no insur-
auce prizes of $2,000 or $10,000 to come in
at the end. But the Southern Tier Relief
Associationhas now a history of its own, and
that history thourghly gives the lie to all the
predictions about the morta ity increasing to
a certain point and then remaining station-
ary, that we think it is well worth producing,
in the form of summary of its annual
reports. We take the following table,
almost precisely as it is here given—adding
only the last column—from page six of the
last report of the

SOPTHERN TIER MASONIC RELIEF ASSOCIA-
TION.

Average No.of C A;f.ln
Members. Deaths. per $1,000. periods.

1869-70.. 742...... 6.... § 6.50 ..§ 6.50
1871-74.. 2,186...... 24.... 10.75} 11.00
1875 .... 831l...... 87.... 1126 :
1876 .... 2,728...... 68.... 15.50
1877 «o.. 4,062...... 68.... 14.30} 18.90
1878 .... 4,278...... 5l.... 1190
1879 .... 4.408...... 78.... 16.60

1880 .... 4,396...... 60.... 13.90}

igg; g,ggg...... 72. iggg

1098 1.0, bids...o.. s, 1670f 1198

The membership, it will be notice, has
fallen off 329 during the past twelve months,
and though the mortality is slightly less
than in 1882, it averages a cost of #17.85
per $1,000 against only $11.00 per $1,000 in
1874 and 1875. The number of members is
about the same now as then, but the new
blood which has come in has ‘‘improved
things” in a most disastrous fashion:
Number of members, the same; deaths
grown from 24 and 37=91 to 73 and 58=131.
Our arithmetic teaches that 131 is more than
donble 61. Also that $17.85 is nearly three
$0.50. No wonder a membership of 4,403 in
1879 has dwindled away to 3,458 in 1888,
despite all the new blood and all the posi-
tive assurances that the worst is over.

On the 1st of April 1883, a change of base
took place in the plan of the above associ-
ation. The dollar assessment has been
voted out, and graded assessments take its
place. Those who refused to accept the
change will leave only as many dollars at
their death as there are members, instead of
a fixed $2,000. A poor return this to those
weo have contributed for so many years past
to make up the 2,000 hitherto paid. But
something desperate had to be done to save
the sssociation from immediate disruption.

|
!
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A significant statement crops out in the last
report, as to the almost total absence of
young blood, viz: that at the very largely
‘attended annual meeting only one member
_was under thirty-five years of age.

If more evidence be needed to show that
assessment insurance cannot endure, owing
to the impossibility of keeping the mortality
from growing to an unendurable point, it
may be found nearer home. The following
is a similar table, giving the history, for
twelve years dast, of an Ontario association,

the
LONDON MASONIC MUTUAL BENEFIT.

Average No. of Costing By

Year. Members. Deaths. per $1,000. periods.

1872.73.. 1,740...... 14.... $804 ..$ 8.04
1874 .... 1,960...... 16.... 8.10

1875 .... 2,250...... 26.... 11.50 10.80
1876 .... 1944...... 25.... 12.80
1,697...... 21.... 1230

1,603...... 20.... 1240 10.83
1,625...... 12, 7.80
1,475...... 27 18.30

1,446...... 20.... 13.80 15.30
1447...... 20..., 13.80

1,492...... 25 17.40 .. 17.40

It mustjnot be supposed that the columns
headed °¢costing per $1,000” in the above
tables, inclube the expenses. Nothing but
the mere net astessment necessary to raise
each $1,000 paid, or supposed to be paid, is
embraded therein. The London Masonic
put one-fifth each assessment into its ac-
cumulating fund, so that with an average,
last year, of 2,492 members, only $1,237
was paid to each claimant, instead of
$1,492,

Whether we book at the experience of the
New York, or at that of the Ontario assoica-
tion, we find ample corroborating evidence
of the fact that in any life insurance scheme,
a rapid “increase of the death-rate must be
provided for, or its days are numbered.
People will grow old, and the and death-
rate become not merely double but even fiye
and ten times as great as at the beginning.

—M. Senecal is evidently very sore
because he is unable to force the Canadian
Pacific Railway Company to purchase the
North 8hore Railway bonds. He has come
to an open breach with Sir Hector Langevin,
and has published a pamphlet, containing
an open letter to Sir Hector, full of gall and
bitterness. It is very difficult to make out
what his complaint is. He had been told,
he says, that Mr. Stephen was ready to buy
his North Shore Railway bonds; but Mr.
Stephen declined the transaction. M.
Senecal lifts the veil of the caucus, in so far
as to tell us what Sir Heotor said to him :
¢J have the pleasure to inform you that
Mr. Stephen, the president of the Canadian
Pacific Railway, is in Ottawa, and that he
will purchase the bonds of the North Shore
Railway.” Senecal says Mr. Stephen feared
that these bonds would stand in the way of
the Pacific loan ; and it would seem that
M. Senecal thought his opportunity had
come. He says to Sir Hector, reproach-
fully : “You did not even insist on the
purchase of the bonds.” Yet he pretends

that he did not want to sell the bonds ; but
that he suggested a means by which the
Grand Trunk ceuld obtain possession of the
North Shore railway. Mr. Stephen, on his
part, declined to purchase the North Shore
bonds, even by way of exchange for Canadian
Pacific stock. Whether others thought it

necessary to account to M. Senecal, as a
means of removing opposition to the Cana-
dian Pacific loan, Mr. Stephen appears to
have resolved not to do so. Mr. Stephen,
on the part of the Canadian Pacific, could
have had absolutely no object in purchasing
these bonds. What would be of use to his
company is the road itself, and as the bonds
would not carry the road, the Pacific Co.
could only have purchased them as a peace
offering. In this way, the possible opposi-
tion of M. Senecal might have been neutra-
lized ; but the bonds were not purchased
and M. Senecal, if desirous to do so, was
unable to block the Pacific loan. Quebec
took her pay in another way, and now
rejoices in the promise of better terms, in
the two kinds—direct and indirect—and we
ao not see that we are bound to believe the
accusation of L’ Etendard that Mr. Senecal
is dissatisfied with the transaction because
he did not make a million out of it.

—The charge that & testimonial to Sir
Hector Langevin was largely made up of
subscriptions by government contractors,
whether true or not, carries a lesson with it.
It is an admonition that no man occupying
the position of a Minister of the Crown should
accept a public subscription. He may not
know, and Sir Hector avers that he did not
know, who the subscribers were; but asinister
interpretation is sure to be put upon the
fact, if it be found that among them are sui-
tors of the government, whose claims are
subject to departmental adjudication. Sir
Robert Peel declined to offer a seat in the
Cabinet to Cobden, for the reason that the
great anti-corn law agitator had teen the
recipient of a public subscription. But Sir
Hector Langevin is poor. That is unfortu-
nate, but it is scarcely a reason for infring-
ing the good rule—not hitherto followed in
this country, it is proper to note—that a
Minister of the Crown ought not to accept a
public subscription, though offered with the
best of motives.

—The Hudson’s Bay Railway—for it is
finally decid d that one will be enough at
present—is to get a grant of land at the rate
6,400 acres a mile in Manitoba, and $12,000
& mile between that province and the sea
(Hudson’s Bay.) Grants of land were made
to two railways to Hudson’s Bay, confess-
edly, before Parliament knew whether the
Straits of Hudson were navigable for com-
mercial purposes or not. This session, $30,-
000 is voted to ascertain the navigability of
these waters; and Parliament, at the same
time, with admirable logic, votes a land sub-
sidy to the railway irrespective of the navi-
gability of the waters with which it is to
connect. That is to say, & demand made on
Parliament without reason, is conceded by
an appropriation equally without reason ;
and in this way the eternal fitness of things
is vindicated.

OUR ROCKY MOUNTES REGION.

“Tt is no country for cheap things ; my boy,”
is the startling statement made by a rancher
from Calgary, referring to that part of our Great
West, Being asked what was meant by the ex-
pression, he explained thus: * For one thing,
the cowboys, or ranche hands, who are paid $50 or

$60 per month to look after the cattle, will have

the best of everything ; their wants are not
many, but what they buy they want good, and
they readily pay high prices.” This will help to
explain the heavy stocks of merchandise kept by
the stores out thereabout. King & Co., we have
been told, have a stock in their place which
varies in value from $50,000 to $75,000 and even
$100,000. Then there is the Hudson Bay Com-
pany’s store and I. G, Baker & Co’s. store, which
keep an assortment of wares whose quality and
price are far beyond what an unsophisticated
*“ Eastern man ” would suppose.

“Buat what I want to tell you most is of greater
importance,” continugd the rancher, “Canadian
makers of implements and waggons should be
got to understand the fnportance of making these
articles of a style which suits the people, and
making them as good as they can be made.”
Venturing to express some incredulity that
Ontario makers, who have been five years at
least in the business, should not come up to the
mark, our informant proceeded to illustrate
thus : “First aud foremost, the lumber they
are made of must be kiln-dried ; for the hot
Chinook winds dry the wood so that however
tightly put together the shrinkage loosens the
parts. The materiale of every part, iron or
wood, must be the best, 8o that the danger of
breakage may be reduced to & minimum.” It is
no small misfortune, as our readers will perceive,
to have your waggon break dowa on the plains
fifty or & hundred miles from a blacksmith.

‘ Wide track waggons are the thing for that
territory,” pursued our informant, for the reason,
a8 we understand it, that the ruts or deeply cut
tracks of the narrow-tracked * bull-trains ’ may
by that means be in part avoided. *Brakes are
needed on every waggon ; all American waggons
are thimble-skeined.” The fact is that the
Americans, as & result of long experience make
the proper sort of thing for the purpose ; and if
our Canadian makers will only take pattern by
them, the “Schuiter” waggons, made in Chicago
are the articles they should copy. *I have seen
on this last trip eastward a dozen broken-down
vehicles at least, which seemed like the old
Deacon’s ‘one-hoss shay,’ to have gone to pieces
all at once, (but not for the same reason). The
preference given to the American waggon is best
illusirated by the fact that $2C0 is readily paid
for a‘Schulter,’ while Ontario-made waggons can
be had for $75 or $80.” These practical sugges-
tions from a rancher who was previously a
Quebeo farmer, may be pondered by our
manufacturers,

STATUTORY CONDITIONS IN INSURANCE,
A subscriber agks us to answer the following
important questions, which refer to the require-
ments of the Btatutory Conditions of Insurance,
respecting what is incumbent on the assured in
certain given oases: —
1st. *“Have I a right, according to the Ontario
Statutory Conditions, to change my place of
residence, putting a tenant into the house,
without notice to the Company in which it
is insured"or its agent; does it affect my
polioy, myself being occupant when insured ?

Condition No, 3 in the Ontario list reads as
follows :—

“Any change material to the risk and within
the gontrol and knowledge of the assured, shall
avoid the policy, as to the part affected thereby,
unless the change be promptly notified in writing
to the Company or its local agent; and the
Company when so notified may return the pre-
miam for the unexpired period, and eancel the
poliev, or may demand in writing an additional
premium, which the insured shall, it he desire
the continuance of policy, forthwith pay to the

Company ; and if he neglects to make such pay-
ment, after receiving such demand, the policy
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shall be no longer in foree.” It is quite evident
from the above Condition that ‘‘any change
material to the risk and within the control or
knowledge of the assured,” must be made known
to the Company, or its local agent, otherwise
the policy becomes void. The question, what,
under this condition, is a change material to the
risk, i3 one of great importance in connection
with the question asked by Subsoriber. Is a
change of occupancy, such as that of the
owner vacating the premises and puttiog another
in possession, ‘‘a change material to the risk.”
This will depend on two things, first, the char-
acter of the tenant, second, what use he will
make of the house. A company might refuse to
eontinue the insurance on either or on both of
theee grounds. Without being notified of such
change the Company is deprived of exereising
this option ; whi'e quite willing to insure a honse
and to continue the insurance while the owner is
in posseesion, a Company might very reasonably
object to its continuance, if occupied by one
whose character was objectionable from an in-
surance standpoint, or who put the house to an
improper use. The moral hazard is increased in
one case, and the physical in the other. This
we think would be a change material to the
risk, and one which would void the policy, un-
lesw the Company was promptly notified of such
a change. Vacant property for instance is con-
sidered more hazardous tham that which is
occupied. An occupied house becoming vacant,
is considered by insurance men “ a change ma
terial to the risk,” therefore one of which they
should be notified. If ‘* Subseriber * will take
our adviee, he had better not take the risk on
himself by negleoting to notify the Company of
the change.

2nd. “ Have I a right to place a mortgage, say

onehalf the va'ue,on said house, after insuring

the same, without notice to the Company or
its agent.”

The answer to this question turns on the same
condition as to the change being material to the
rigk, and may also on the condition of further
insurance without notice. Suppose the honse
referred to is worth $3,000, with an insurance of
$2,000 on it, subsequenlty a mortgage of $1,500
(one half its value) is put on it. The owner's
insurance interest in the house is lessaned by
the amount of the mortgage ; and he now has an
insurance of $500 in excess of that interest.
The mortgagee has the rightto protect his in-
terest also, and may, and no doubt he will effect
an insurance of $1,600, the amount of the mort-
gage. In sucha oase, which is by no meane an
uncommon one, the house worth $3,000 is in-
sured for $3,500. This would undoubtedly be a
case of over insurance, in which some party
would have to suffer. The morigagee ‘ ould
very likely have a non-forfeitable policy, and
that of the mortgagor might become void by the
doubleinsurance. We would advise “Subseriber”’
and all others mortgaging insured property,
promptly to notify the Company, and thus as
in the other case, take no uanecessary risk.
These questions are very important from an
insurance standpoint, and we have taken some
pains o answer tnem fully. A compliance with
our advice may prevent useless and expensive
litigation, and can in no case do injury to either
party.

T ——

CONFEDERATION LIFE ASSOCIATION.

The reports which we publish from time to
time afford evidenoce that Life Assurance is in
growing favor in this country. And not only
this, but that our home companies, in the face of
active and intelligent efforts by American and
British competitors ave making steady progress
in the confidence of the people. The Confedera-
tion Life has passed its twelfth year, and the X

exhibit made in its report is one on which the
mansgement may well be congratulated. We
present a comparison of some principal items in
the report of the company for the last two years:

1883. 1882.
Polioies written No.. 1,672 1,618
¢ s Am't.$ 2,558.163 $2,510,387
Preminms taken.... 813,432 282,408
Interest received.... 62,646 57,299
Aggregate policies No, 7.292 6,357
“ ¢ Am’t.$11,204,534 $9,909,246
Total Assets........ 1,152,728 966,938
Assurance Fund, (less
re-assurance)...... 893,648 739,230
Sarplus ...... cesenn 112,322 62,898

There is thus a gain of over $30,000 in the
cash premium receipts, of $5,346 in interest re-
ceipts and of close upon $50,000 in surplus. The
ratio of inorease in new business was not so
great as in 1882, but the applications were in all
some $60,000 to $70,000 akhead of that year.
The Actuary’s Report shows that, upon the
basis of the Iustitute of Actuaries’ Table, with
interest at 43 per cent. the value of policies, in-
suring over eleven millions of dollars, is $905,628.
Deducting re-agsurances and adding surrender
values, annuities, &o., the total net liability is
$936,346. Adding oapital stock $80,000, un-
paid claims and all aceounts due there is a sur-
plus of $112322, a very eatisfactory showing.
We drew attention last year to the ‘‘solid assets”
of the company, amounting to $846,000. This
sum is pow swelled to $991,976, and includes
the items of mortgages, debentures, real estate,
government stock and oash in bank, while in-
terest due and acorued has inereased from $30,-
479 then to $37,154 now. The Board of Dircc-
tors contains some of our most respectable and
practical business men, and we are glad to
believe that their supervision of its affairs is not
that ofcalmly acquiescent figure-heads. In
their hands the good financial condition of the
Assoociation is likely to be maintained. The
confidence felt in the Managing Divector was
shown, not by a vote of thanks alone, but by a
present which expresses *in at angible manner,”
as the President put it,their gocd will towards
him and their appreciation of his services.

BaNE or Britise Nortr America —This well-
known bank has made its usual annual publica-
tion of resources, the present statement showing
its condition as at the close of last year. The
total assets are shown to be £4,424,159 of which
£409,715 .is specie, and the total liabilities
£3,192,557 of which £193,637 is ociroulation.
The lowest point in circulation was in January
1883, at which time it was $925,248 and its
highest point was reached in September, $995,-
380. Specie was at its lowest in Ootober, $1,-
486,209 and its highest in January $2,807,544,
touching its next highest point, $2,200,889 in
July last. The aggregate of notes of other banks
held never exceeded $84,5696 during the year,
and at times was as low as $55,000.

—The Woodstock Board of Trade held its
annual meeting recently, the president, Mr, Jno.
White, in the chair. The annual report
referred to the memorial of the Board to
Government for a new custom house and post
office—more efficient fire protection and lower
rates of insurance—an Insolvent Aot, the coun-
¢il being of opinion that a distribution measure
is much needed-gthe letters or proposals of
various manufacturing companies, the Singer,
the Barnum &o. to plant factories in Woodstock
&o. It is a point worth noting that the corpor-
ation allows the Board of Trade $100 a year
towards its expenses. Mr. John Oraig, who is
Market Clerk as well as Secretary of the Board,
appends reports of the Cheese and Cattle mar-
kets. Between May and November twenty-seven
weoekly cheese markets were held. The aggre-

gate weekly sales were 32,949 boxes, being 13,.
684 more than last year. May and June cheese
brought 10 to 10} cents per pound; July more
languid at 93 to 93 cents ; August in better de-
meand at 93 to 104 : September and Ootober was
held for weeks and finally brought 12 cents.
The caleulation is made that while Woodstock
sales of cheese for a year amounted to
nearly $200,000, the Oxford-made cheese sold in
Ingersoll, London and Stratford amounts in
value to $400,000 more. The election of officers
resulted as follows : —President, John White, re-
eleoted ; Vice-President, Robt. Whitelaw, re-elee-
ted ; Secretary, John Craig,re.elested. Couneil,
Dr. MoKay, J. J. Hall, T. H. Parker, Jas. Hay,
jr., Jonathan Martin, James Sutherland, M. P.,

W. Grey, A. W. Francis, R. W. Sawtell, A.
Pattullo, Henry Parker, John Cameron. The
Board of Arbitration is composed of the follow-
ing gentlemen : J. M. Grant, J. D. Hood, M. M.
Nesbitt, Angus Rose, James Scott. 8. B. Fuller,
F. 0. Croes, G. Caldbeck, H. J. Finkle, R. W.
Kuight, 8. G. McKay, and W. A, Karn.

—It is possible to report an improvement in
cottons, acoording to the letter of our Montreal
correspondent. which says:
is rather more excitement; in addition to the
advance of 5 per ¢ent. in cotton yarns noted last
week, bleached sottons have been advanced 10

per cent. The Canada Cotton Company have
raised the price of their canton flannels lo. a
vard, and of some numbers 1} cents a yard.
The price of raw cotton is now reported at from
124 to 13¢. a pound.”

S ——————

—Montreal is troubled nearly every spring, by
the rising of the waters, which floods the cellars
of “Griffintown”] and sometimes’ those of ware~
houses in McGill street. The matter has been
disoussed by the Harbor Commissioners, and Mr.
Kennedy, their Engineer. has been authorized to
make some experiments with a view to removing
the difficulty. The ice still holds in the St. Law.
rence, and is badly jammed below the city, cans-

ing apprehension of a serious flood. Already
ssys our correspondent, many warehouse cellars
are full, the water being within but a short dis-
tance of the top of the revetment wall,

MONTREAL’S GROWTH.

The continued growth of the City of Montreal
is excellently exemplified in the amouunts of
postal matter received and despatoched to-day as
compared with some twenty-five or thirty years
ago. At that time, a8 our reporter recently learned
in conversation with an official, there were
but two letter carriers employed ; fourteen years
since there were eight, and there are now forty-
five. Our fathers appear to have been contented
with one daily delivery, whereas now we do not
consider ourselves any too well served with five
in the central portions, and three in the outskirts,
Seventeen years ago there were but three trains
arriving daily with mail matter, viz., the New
York, Western and Eastern. To day the West
sends ue four trasins, and we despatch four to
them. From the East five mails arrive and as
many are forwarded. From the south four are
sent out and four received. Total, twenty-six
regular daily mails. There are four regular
British and foreign mails seut ount weekly.
Regular special trains are also despatched by
North German Lloyd and Hamburgh and Ameri-
can Packet Companies. About sixty-two mails
per month are sent and received to tral and
South Amerioa and the West Indies, There is
algo a monthly mail to Aunstralia via San Fran.
cisco, two for China and Japan, and three for
the Sandwich Islande.

Not many years ago theonly outside mails re-
oeived were those coming weekly via Allan and
Cunard lines. The Allans then brought the bulk of
the mail to Canads, now any one mail from abroad
is as large as then brought by the Canadian line.
The increased facilities now admit of opening up
and delivering mail matter in about half the
time formerly occupied. Our informant looked
upon the Montreal eystem, as a whole, as serving
the publio better than in some parts of Great
Britain. In London, England, for instance,

letters were not re-direoted as they are here,
—Witness.

¢ In cottons there




1178

THE MONETARY TIMES, TRADE REVIEW AND INSURANCE CHRONICLE.

Meetings,

CONFEDERATION LIFE ASSOCIATION.

The twelfth annual meeting of this Company
was held at its office, Toronto Street, in this
city, on Tuesday, the 8th inst.

The President, Sir W. P. Howland, occupied
tke chair, and the managing director, Mr. J. K.
Macdonald, acted as secretary. The following
report was submitted :—

BEPORT.

Your directors experience great satisfaction in
meeting the policyholders and shareholders in
the twelfth annual meeting with a report which
indicates so entirely the continued success and

of the Associstion. Nothing could
more thoroughly attest the popularity with the
insuring public, and the confidence which the
Association enjoys than the large share of new
business secured during the year, and the em-
inently satisfactory state of the business at its
olose.
_ These facts will prove a source of gratification
to the shareholders and policyholders, as well as
to all the other friends of the Aesociation.

During the year 1,786 applications for assur-
anoe, amounting to $2,776,163, were received
and considered ; 1,659 for $2,640,163 were ap-
proved, and 127 for $236,000 were declined or
withdrawn. Including thirteen revived cases,
1,672 policies for $2,658,163 of assurance were
written ; and the year closed with 7,292 policies,
insuring the sum of $11,204,684 on the Register.

The death claims for the year were forty-one,
oalling for $78,712,75 under forty-two policies.
Bonus additions had accrued under three policies
making a total of $73,914.75. This shows a
very favourable death rate, which fact pays a
fitting tribute to the care excrcised in the ad-
mission of persons into the Company, and to
the wisdom of adhering striotly to the rule to
exolude all lives which from residence, occupa-
tion or habits present an abnormal or extra
hazard.

The Financial Statements call for no explana-
tion. It has been the constant aim of the
directors to have them in such a shape that
they will exhibit olearly and precisely the affaira
of the Association, and it is believed that they
will be found to have placed it in the power of
each policyholder to see for himself what has
been done with his money, and what is the stand-
ing of the Association.

The Auditors have, as formerly, made their
audit monthly. The check made by these
officers is a most thorough and complete one,
as their oertificate following the Finaneial
Statements will indicate.

The Actuary has made the valuation of the
policy and annuity liabilities in ascordance with
the severe rale of the Association, and while it
may be contended by some that it would be
sufficient to conform to the requirements of the
Government standard, instead of assuming &
liability in excess of what that standard oalls
for, it has to be borne in mind that our rule pro-
vides groater safety, and anticipates what must
eventually come, a reduction in the rate of in-
terest from four and a half per cent. to four per
oent.

The substantial increase to the surplus will be
noted with satisfaction, and will justify the
anticipation of satisfactory results to the polioy-
holders.

Your direstors have a pleasing duty in testify-
ing to the continued faithfulness of the office,

noy, and medical staff.
agency W. P. Howraxp,
President.
J. K. MacpoxraLD,
Managing Director.
CASH STATEMENT.
Receipts.
1882,
Deec. 31. Cash on hand and in banks § 7,052 85
Revenue Items.
1883.
Dec. 31. Premiums....cce0veeens 813,482 09
[ Paid in advance 145 74
Interest....oecceoven... 62,646 34
Rent ...... teeseniase.s 1,369 67
Consideration for tempor-
ary reduoctions ........ 8,533 67
Repayment of Investments, ete.
Oash daposit to meet mat-
ring debentures........ 78 07
Loans on Policies.,.e.ceo 2,817 70
. Mortgage ...... 71,719 97

“ Stockeesscacons §0 00

Debentures matured .... 3,919 00
From sundry eources.... 1,207 80
$467,462 90

1883, Expenditure.
Dec. 31. By expenses for year .... $ 77,845 09

Re-insurance ........ 4,201 23
Suarrendered Policies. . 7,277 66
Death Claims........ 79,208 00
Matured Endowments. 6,600 00
Profitstopolicy-holders 20,524 99
Dividends to Stock.

holders ....eocevess 8,000 00
Annuities..cseeeevve 1,392 30
Annuities in reduction

of premiums........ 6,197 84
Commission on Loans 479 26
Loss on Real Estate .. 86 07
Rent tessessanne 2,721 50
Taxe8 .coecececess .. 525 87
Insuranoe,Superintend-

€N0B.. cocvovcnsnne 265 04

Investments.

Mortgages $173,085 80
Real Estate 266 49
Loans en

Policies.. 11,948 99
Loans on

Stoeks .. 7,691 26
Furpiture.. 1,154 67
Deposit

Govern-

ment Sav-

ings Bank 416 10
———$ 194,443 80
By Sundry Advances, &6. 2,916 34
Cash on hand, $44 40;
in Banks, $54,885 12 54,929 53

% 467,462 90
BALANCE SHEET,
Assets.
Dec. 81st, 1883.
Debentures (market value, $33,722.
46) PAT L .eeiieercnceinnsese..$ 93884 00

MOrtgages sococescesccssscssssss 817,603 68
Real Estate .ccecsceoccecaseesss 20,988 19
Loans on St00K .cevervaseennans 7,881 26
Government § ger cent. stoock and

Bavings Bank deposit.......... 4,616 10

Loans on Company’s policies ....
Sundry accounts .....cco00n0enns
Furniture, $2,479,77 less 10 per
cent. written off for year........
Disbursements repayable by mort-

29,397 03
400 00

2,931 80

[-£.V-00 ¢ J 446 07
Cashonhand ....coecvnvsnnnese 44 40
Cash in Banks ....o000.... veee.. 5488512

Premiums in course of collection
(reserve thereon included in lia-
bilities), of this the sum of $35,
684.96 is covered by short date -
NOtEB ceccvvnccscanens

Quarterly and half yearly premiums
on existing policies due, subse-
quent to Dec. 31st, 1883, (re-
serve thereon included in liabili-

61,676 09

sssessae

$i68) 0 cecsercirncncaraanes vee. 19,719 50
Interest due and acorned.......... 387,154 68

91,152,728 38
Liabilities.
Deo. 81at, 1883.
Assuranoe fund (includ-
bonus additions.... $905,628 49
Anpuity funds ...... 9,171 72

$914,800 21

Less for policies re-as-
16,151 44

assured

IEEXEEEERY

$893,648 77

For temporary reductions........ 82916 17

Lapsed policies, value on surrender 4,782 10
$936,346 04
Loss by death, not due (since paid
excepting $1,857.50 waiting com-
pletion of papers).....cvveveaas 8,835 25
Premiums paid in advance........ 145 74
Profits to policy bolders........... 1,529 96
All other accounts, including medi-
oal fees, directors’ fees, eto. .... 4,763 40
Sinking fund to meet maturing de-
DOntUreS.. .o oosvccoscnasronan 462 71
Sarrendered policy waiting major-
ity of benefloiary ...c...cc0au0.s 187 96
Paid up eapital stock............ 80,000 00
Held to cover cost of collecting pre-
miums, outstanding and deferzed
on Dec. 81st, 1883 ............ 8,139 46
BUrplus ..ovecercoercencnsceses 112,322 gg

$1,162,728 38
Director.

J. K. MAopoXALD,

We have made the usual thorough audit of the
Books of the Association for the year ending 81st
December, 1883, and have examined the vouch-
ers in connection therewith, and have compared
the above Statement and Balance Sheet with the
same, and found the whole correct.

We have also examined each of the securities
represented in the Assets, which are safely con-
tained in the vaulis of the Association (except-
ing the securities held by the Dominion Govern-
ment amounting to $83,770 par value), and
found them in good order.

JourN LANGTON,
JorN M. MARTIN,
Toronto, 7th April, 1884.

ACTUARY'S REPORT.

I hereby certify, that having computed the
value of the risks of the Confederation Life As-
sociation, as submitted to me and stated below,
on the basis of the Institute of Actuaries Life
Tabies and interest at the rate of four and one-
half per cent. per annum, taking account of the
net premiums only, and adding (as in previous
years) ten per cent. to the value of all paid-up
Life Policies, and a corresponding amount in the
oase of those in course of becoming paid up, I
find the liability thereunder as follows, as at date
of 31st December, 1883 :—

} Auditors.

Present

Value or
Reserve.

Nuomber of policies valued, 7,292, in-

suring an amount of $11,204,634..8905,628 49

Of these 48 policies for an amount of
$185,809 were re-ineured...... .. 16,151 44

Leaving a net liability of..........$889,477 05
And unclaimed surrender values to

an amount Of.e.ceecvonceseess 4,782 10
And the present value of seven an-

nuities for an amount of $1,392.30

POr ANNUM....cocoveoecsses eeee 9,171 72
To this must be added liability for

temporary reductions ........... 32,915 17

—

Making the total net liability..$936,846 04

CearLES CarPMAEL, Actaary.

Toronto, April 4th, 1884.

In moving the adoption of the report, the
President said ;—

“The statement, gentlemen, which we have
the pleasure of submitting to you, affords satis-
faotory evidence to everyone that our progress is
still onward, and that, too, notwithstanding the
fact that the past year has not been a very
favourable one for any branch of business in this
country. Notwithstanding that, gentlemen, and
notwithstanding increased competition, and that
too, to an extent we have never experienced be-
fore, we have succeeded in attaining the results
which we now place before you, whish show a
steady progress of the part of the Company.

“QOur cash premium receipts, for instance,
have increased $30,835.27 ; the interest receipts
$5,346.61. The surplus has increased $49,424.
The assets have increased $185,789.59 and have
reached the large sum of $1,152,728.88. The
new business also shows a gratifying inorease,
and the statement before you shows that the in-
gurance in force at the end of the year was $11,-
204,534, an increase over the previous year of
$1,295,288. These are all points, gentlemen,
that mark the steady progress of the Company,
and afford, I think, satisfactory evidence of a
proper administration of its affairs, and of the
exertion and effective labor that has been per-
fcrmed by all parties connected with the Com-.
pany. If there is any other matter connected
with the acconnts that any gentlemen would de-
sire any further information or explanation
about, we would be most happy to afford it.”

The President then moved the adoption of the
report, as follows :—

“That the report of the directors, the finaneial
statement, the report of the auditors, and the
actuary’s report, and the report of the trustees
for Government Savings Bank policies be
adopted.’.

In seconding the resolution, Mr. William
Elliot, V. P., said :—

«Mr. Chairman, gentlemen.—There are reso-
lutions which gentlemen are oalled upon to
second in meetings of this kind which are purely
complimentary, others which are merely formal,
but in regard to this one I may say, that I second
it with a great deal of pleasure, and I think I can
say with pardonable pride. As you know, sir, I
have been connected with this association from
the beginning, with yourself, and therefore feel
and take a great interest in it. I am an old

citizen of this country now, having been more
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than fifty-five years in Canada, and I feel proud
of this institution as a real Canadian institution.
You referred, sir, to the popularity of this com-
pany—I think most will agree with me, who
know about the working of the institation, that
it is a popularity earned in a perfectly legiti-
mate and natural way by upright, straightforward
and honourable dealing. I think I may challenge
any one to say that any one transaction of this
company has been otherwise than what has been
honest, straightforward, and honourable. I am
happy to say, sir, that we have now, as we have
had through most of our carcer, a number of
most industrious, persevering, and respectable
agents, through whose exertions & large amount
of new business has been secured during the
past year.

“And then again, sir, I notice one other mat-
ter, and that is that during the past year $74,-
000—I am speaking in round numbers—was dis-
tributed to the families of the representatives of
those who died. This is a large sum, but it is
not too large, and it does not come up to the ‘ex-
peotation.’ That is in consequenoce of the lives
insared having been good lives, and though we
have paid 8o much, it has been less than might
have been expected, oa the regular morality
tables.

“I would also refer to tha benefit which the
country derives from our people ineuring in our
home companies. Had the insurances carried by
this Association been made with American Com-

anies, the large amount of capital represented

y the assets would have been invested in Ameri.
oan seourities, from which this country would
derive no benefit.

“] have very much pleasure and pardonable
pride in seconding your motion, sir, for the
adoption of the report.

The motion was then put and carried unani-
mously.

Votes of thanks were passed to the directors
and to the provincial boards, also to the actuary,
the office and agency staff, the medical examiners
and solicitors.

The auditors, Meesrs, John Langton and John
M. Martin, were thanked and re-appointed.

After the appointment of serutineers, the Hon.
James Young was moved into the chair, when a
special vote of thanks, with the usual honorarium
was passed to the President, Vice-President, and
the Chairman of the Insurance Committee, which
wasg acknowledged in & few appropriate remarke
by each of the gentlemen present, Mr. Elliot
speaking for the Hon. Wm. MoMaster, absent in
Ottawa,

Sir W. P. Howland then rose and addressed
the meeting, saying :—Before you leave the
chair, now that I am merely a shareholder, with
my duties as an officer of the company at an end,
I feel at liberty to bring to the attention of this
meeting a proposal which I would not make had
I not the strongest possible sonviction that it is
one that will accord with the views and feelings
of not only every gentleman here, but almost
everyone connected with this company. I am
sure, of everyone who has any knowledge of its
workings and the manner in which it is conduot-
ed. I am certain also that the gentlemen pre-
sent would not be satisfied to separate without
there being some expression on the part of this
meeting of the appreciation of the services of
the managing director. For my own part, having
opportunities, of course, greater than any other
person present, and being ultimately connected
with him in the management and business of the
company for such a long period of time, in all
my experience, which has not been a very limit-
ed one, I have never met with any person who
has shown such devotion in the performanece of
his duaties, and such an appreciation of what was
incumbent upon him, as has been done by our
mansager. He not only, gentlemen, performed
the duties that would properly pertain to an
officer in his position, but he never stops as long
aa there is anything to do, or anything to think
of, or any work to be done that will forward the
interests of the company. It isno matter to him

whether it is in the ordinary hoursof business or
out of them, whether it requires him to go from
home, or to stop at home. There is not one
thing he ever omitted, to my knowledge, that
oould be done by him, that was necessary for
the protection and forwarding of the interests
of this Associstian. Under these circumstances,
I am sure there is not a gentleman present
who would desire that this meeting shoull sepa-
rate, without expression being given to its ap-
preciation of the manner in which he has
g:ﬂormed his duties, and I feel also as a share-

lder, and from the expression of feeling that
Ihave had from those interested in the Company,
that it would be a gratification to them to have

an opportunity of offering evidence of the feeling
that they have, in a tangible manner. I propose
for the consideration of this meeting the follow-
ing resolution :—

“That with a view to afford evidence of the ap-
preciation that we have of the services of our
manager, this company place to his credit the
the sum of one thousand dollars, as a testimonial
to that effect.”

Mr. Samuel Trees said—I am sure I can only
endorse what has been said by Sir Wm. Howland
in regard to our manager. After all, though
the direotors may advise and supervise, it is the
manager of & company who does the real hard
work. Iam sure the confidence we repose in
our manager ig well merited. This is evident
from the expression of good will we have all
heard, and from the testimony of the balance
sheet to-day presented tous. I for one, as a
policyholder, fully endorse the remarks that
have been made, and therefore have the greatest
pleasure in seconding the resolution.

Hon. Mr. Young put theresolution, which was
carried amid loud cheers, and then tendered the
thanks of the meeting to Mr. Macdonald, the
managing director, in the terms of the resolu-
tion.

In reply, Mr. Macdonald said—I cannot suffi-
ciently express my thanks to you for this very
pleasant surprise which you have given me this
afternoon. I happened to be out of the room
part of the time, 8o that I did not hear all the
kind remarks which I am sure the president
made—I judge they were kind, for those he
made after I came in again were exceedingly so,
and made with the same good feeling that has
80 often supported me in my anxieties in connee-
tion with the business of the Company. I would
also thank my good friend Mr. Trees, one of the
largest policyholders in the Company, for his
remarks. It is, I may say, a matter of great
gratification to me personally that my efforts in
connection with this Company have been so far
successful, and 1 can aseure you that aside from
the remuneration I bave had a very large
measure of gratification in the fact that whatever
some few persons may say against me in connec-
tion with this company, those who know me and
my work give me their full confidence and ap-
preciation of my efforts,and I cannot sufficiently
thank you, Mr. Chairman, and gentlemen, for
this kindness, and for the very substantial way
in which these expressions have been backed up.
I can only offer you my best thanke, and eay
that so long a8 my life is epared and my services
are found of a nature to be worth retaining, these
services will be given to the Confederation Life
Assoeiation.

The report of the sorutineers was then present-
ed, showing the old board had been re-elected,
as follows :—Hon. Sir W. P. Howland, Hon.
Wm. MocMaster, Wm. Elliot, Esq.; Hon. Chief
Justice Macdonald, Hon. Isaac Burbee, W. H.
Beatty, Esq.; Edward Hooper, Esq. ; J. Herbert
Mason, Esq.; Hon. James Young, F. A. Ball,
Eeq.; M. P. Ryan, Eeq. ; 8. Nordheimer, Eeq. ;
W. H. Gibbs, Esq.; A. MoLean Howard, Esq ;
J. D. Edgar, Esq.; J. K. Macdonald, Esq.

At a meeting of the Directors held after the
annual meeting, Sir W. P. Howland was re.
elected President, and the Hon. Wm. MoMaster
and Wm, Elliot, Esq., Vice-Presidents.

A ——

ONTARIO MUTUAL LIFE ASSURANCE
COMPANY.

The fourteenth annual meeting of this com-
pany was held at its head office, in the town of
Waterloo, Ont., on Wednesday the 9th day of
April, 1884, over one hundred members from
different parts of the Dominion, being present.

The president, I. E. Bowman, Esq., having
the chair, on motion of Robt. Baird, Esq,
seconded by James Hope, Esq.,, Mr. W. H
Riddell, the secretary of the meeting. Having
read the notioe oalling the annual meeting, on
motion of James Watson, Esq., seconded by B.
M. Britton, Esq.,, Q.C., the minutes of last
annual meeting were adopted, whereupon the
president proceeded to read the

BEPORT.

GENTLEMEN, —In pregenting to you our four-
téenth annual statement, being for the year
1883, it affords us much pleasure and satisfac-
tion to be able to report to you that our Com-
pany has had another very successful year, and
that its encouraging prospects and _rapidly
inereasing popularity warrant us to prediot still
greater auoccess in the near future.

The volume of new business is again in excess
of any previous year—our income is largely

inereased—our ratio of expense is diminished—
and our assets as at the 31st December last
amount to over half a million dollars.

Daring the past year 1,538 policies were issued
granting assuraunce for $2,035,600, and 66 appli-
cations for §94,000 were received from persons
whose health was not up to our standard and
were therefore declined

Our Manager’s actuarial seport shows that on
the 31st December, 1883, there were 5,241
policies in force, covering assurance for $6,573,-
719.71.

Our incomse for the year is composed of
$180,592.74 for premiums, and $18,589 86 for
interest on investments, making a total of
$199,182.60.

Our net assets are $450,080.35 showing an
increase of $84,853.89, and our total assets are
$533,705.55, being an increase of $106,275.83.

The amount paid for death claims during the
past year is $34,403.10. If we deduot from this
amount the sum of $8,437.72 brought forward
from 1882, and add $2,000 unadjusted for 1883,
we find that the claims upon the mortality of
1883, amount to $27,965.38.

As intimated in our last report, we have since
appointed two general agents for the Maritime
Provinces, Mr. George Knight, of Halifax, for
Nova Scotia and Prince Edward Island, and Mr,
E. M. Sipprell, of St. John, for New Brunswick,
both of whom have been successful in placing
the merits of our Company before the publis, in
that part of the Dominion.

We are confident that a continuation of the
careful and economical management which has
brought the Ontario Muatual to its present pros-
perous condition will soon place it in the fore-
most rank among the life assurance companies
of Canada.

‘We continue our comparative statement show-
ing the steady growth of the Company from its
commencement in 1870, with the assets for the
year 1883 added.

Year. Assets, Year. Assets.
1870........% 6,216 1877..0.....$110,209
1871...... .. 17.830 1878........ 142,619
1872........ 12,246 1879........ 177,897
1873........ 23 142 1880........ 227,424
1874........ 88,721 1881........ 339,900
1876..c0000. 53,681 1882........ 427,429
1876........ 81,105 1883........ 538,705

The surplus to the credit of our policy holders
is $43,761.95, which shows that the increase in
this important item of our report is fully equal
to the general inorease of our business which
enables us to continue the liberal scale of sur-
plus distribution which has given such great
satisfaotion to our members.

It affords us sincere pleasure to report to you
that the health of our manager is sufficiently
restored to enable him to resume the discharge
of his duties.

The detailed statement prepared and duly
certified to by your auditors, iz herewith sub-
mitted for your information.

You will be ealled upon to elect four directors
in place of I. E. Bowman, James Trow, Alfred
Hoskin and R. S. Patterson, whose term of
office has expired, but who are all eligible for
re-election.

On behalf of the board,

Isasc E, Bowrax, President.

The president then read

THE AUDITOR'S REPORT.

Being the 14th annual statement of the
Ontario Mutual Life Assurance Company, audit
1888.

Net agsets, December 81st, 1883....%865,328 71
Less amount of eancelled liens on

lapsed policies$3,886.04
Less ledger bal-

ances written

off .........5$1,423 95 $5,300 99 $360,018 72

RECEIPTS.

Cash from preminms..$182,305 63

Less paid for re-assur-
BNOB ....cesereanne
Cash from interest on investments..

1,612 89 $180,592 74
18,689 86

$199,182 60

vecsessiccanananss ..$559,201 82
EXPENDITURE.
Clasimsander 33 policies. . $34,403 10
“ 1 matured endow- ‘
ment.....eecveeesess 1,000 00
Dividends paid in oash.. 14,279 19
Parchased policies......

Total....

General Expenses.
Commissions to agents..$29,691 41
. edical examinations .. 4,434 50

—$ 34,025 01
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Salaries.
President and director’s
fees and mileage......$ 1,926 24
Manager, secretary and

assistants........ ... 5,742 27
General agents and super-
intendent ............ 1,996 59
Auditors ......cceiennn 200 00
_— $ 9,866 10
Rents of offices in Hamil-
ton and Toronto...... 154 00
Books and stationery.... 735 19
Taxes ...covceeses ceenne 67 76
Insurance department .. 198 12
Office farpishings ...... 105 50
¢ Telegraphy ...... 108 97
[LRN 0 7:17:7: £ 605 07
Printing acot., part 1882
1883 ..vverviencanse.. 1,143 65
Advertising ........e0.. 721 49
Travelling expenses ,... 870 85
Commissions on luans and
valuation fees........ 363 50
Solicitor'sfees, . ........ 272 69
Repairs on office. fire in-
surance, and incident-
al8.c.eeiennearacaes. 1,046 43
$ 6,396 22
$109,120 97

ceeeeee...$450,080 35

Balanoe net assets......

Total.....ocovvvnnennense....$569,201 32
BALANCE SHEET, 1883,
Assets.
Total net assets.......c.eeee.....$450,080 35
Comprising the following investments :
Municipal debentares, face value,
$103,277 41, market value, $109,-
074 60, cash value.............. $105,854 53
Mortgages, firat liens on real estate,
(cash valuation, 8565,915 00).... 229,985 02

Company’s offiee «ocovveveeern... 6314 53
Real estate....... teeeeesreeassss 1,346 27
Loans on policies in force, (reserves

to the credit of which amount to

887,118 33)...ceeeicnennnnnn.. 40,945 42
Liens, (reserves to the oredit of which

amount to $66,889 54).......... 38,832 18
Agents’ and other balances........ 10,872 85
Cash in Molson'’s Bank..$16,779 68
Less amount of outstand-

ing cheques unpaid.. 860 30 15919 38
Cash and pustage stamps in office.. 12 17

$450,080 35

Cash aseets brought down........$450,080 35
Short date notes secured by policies
in fOrGe «.cevercecnanaeseess.. 12,652 89
Premiums due and in ccurre of
transmission .c..c.cveneieene.. 10,278 52

Deferred half-yearly and quarterly
premiume on existing policies due

in 8, 6, and 9 months.......... 84,734 89
Interest due and accrued.......... 22,743 83
Market value of Debentures over

[ PR .. 8,220 07

$ 83,625 20

Totalasset8.eeeeverrneernnen....9633,705 55
Liabilities.
Amount of reserve required (includ-
ing Liens, deferred preminms,
notes, &o ) based on the actuaries
4 per cent. table....$485,654 04
Less re assurance...... 3,476 B7 482,177 47
Claims under 2 policies awaiting the
necessary claim papers..........
10 per cent. collection fee on deferred
and other premiums............

2,000 00
5,766 13

Total liabilities..............$489,943 60

SBurplug .....ccevininn.....§ 48,761 95
Audited and found correct.
Gxo. J. JAFFRAY,
Hexry F. J. JacksoN,
Waterloo, March 22, 1884,

The manager, haﬁng made a few introductory
rimarks, read his

ACTUARIAL REPORT.

} Auditors.

To the President and Directors of the Ontario

Mutual Life Assurance Co.

GENTLEMEN :—I have made & seriatim ex-
smination and valuation of the policies in force
on the 81st day December, 1883.

I find the number of policies in force to be
5,241 on 4,951 lives, covering assurance to the

amount of $6,572,719.71, an average on each life
of $1,327.55.

In the valuation I have used the “ Actnaries”
table of mortality and 4 per cent. interest.

As it is the Company’s rule to pay surplus on
the anniversary of the respective vpolicies, when
the premium for the ensuing year becomes due.
I have used our Office or terminal values, and
find the amount reqaired in reserve to be
$485 654.04 ; this covers all ordinary reserves,
and in addition thereto, the present of all fature
premiums reductions on lien policies; from this,
the valne of re-assurances amounting to
$3.476.57 requires to be deducted, leaving the
net reserve to be $482,177.47.

As the matter of valuations and reserves is 8o
little uvderstood by the public I beg to present
the following

COMPARATIVE STATEMENT
of reserves required to be held under the various
tables in use :—

OBDINARY LIFE, AGE 20,

Eod of American H. M. Actuaries’
Year. 43 per cent. 44 p. o. 4 per cent,
1 474 593 622
5 25.81 31.11 33 30
10 57.71 69.68 72.63
15 97.00 113,69 118.56
AGE 35.
1 9.82 10.89 11.48
5 53.20 57.25 61.64
10 117.45 124.90 133.41
15 193.43 200.78 214.30
age 50.
1 20.45 20.15 21.62
5 106.83 105.42 110.79
10 222.74 218.72 226 84
15 342.79 333.76 344.87
AGE 20, 10 PAY LIFE.
1 20.75 21.56 24.94
5 114.91 117 83 136.30
10 262.61 268 40 . 8 6.17
AGE 35.
1 29.856 31.33 84.78
5 164.99 171.52 190.23
10 376 85 390.04 428.57
AGE 50,
1 44 90 45.13 49 06
3 245 54 247.82 265.87
10 556.98 564,78 599.43
The reserves under ‘ American” are the

requirements in the New York and several other

States.

Those under ‘“H- M.” are required in
Canada.

Those under ‘* Actuaries” are held by the
Ontario, and required by Massachusetts and
several other States.

Having completed our fourteenth year’s busi-
ness it is gratifying to cast a glance back over
our mortality experience: For this purpose I
have referred to the summary published in
Tae MoxeTaRY Times of Oct. 5th, 1883, and find
the death olaims of tha Oatario per $1,000 of
assurance, during the five years ending Decem-
bee 1882 to be, respectively : —

For the year 1878, 3.06
1879, 5.67

1880, 4.65

1881, 6.07

1882, 5.42

Total during 5 years, 24.87

Annual average, 4.97. Rate for 1883, 4.26.

In the same published summary I find the
three other Canadian companies which com-
menced businese ofter the Ontario, reported as

follows:
CONFEDERATION. SUN. ABBOCIATION,

1878, 6.05 690 9.33
1879, 6.30 5.13 5.05
1880, 8.93 6.43 4.71
1881, 5.61 1:.17 552
1882, 5.76 10,11 6.18

Total, 32.65 89 74 30.79
Average 6.53 7.95 6.16

Annual average of these three combined
6.88. .
Respectfully submitted,

Wirriax Hexpry,

Manager.
Waterloo, April 8, 1884.

The President was pleased to congratulate the

members of the Company on the satisfactory
progress made during the year 1888 and said it

give him much pleasure to point to the growing
interest manifested by our policy holders in the
continued welfare of the Company, as was evi-
dent from the very large nuwber present on this
oceasion,

Having explained for the information of the
meeting variouns items in the financial statement,
which had been printed and distributed among
the members: and having directed attention to
the surplus which, for the fiscal year ending 31s¢
Decr. 1883, amounted to the handsome sum of
$43,761.95, the president gaid that apart from
any credit which might be fairly claimed by the
management for the conduct of the Company’s
affairs, its steady growth in popular favor must
necessarily very much depend on the exertions
which our agents may continue to put forth to
secure new and deeirable business. He had a
very great deal of pleasure in complimenting
them on the marked success which had attended
their labors in the past; and, if the largely
increased volume of new assurance secured dur-
ing the lagt three months of the current year, as
ocompared with former years, be an earnest of
what we may expect, he had no hesitation in
siating that the new business for 1884 would be
the largest, by no inconeiderable amount, ever
secured in any one year since the establishment
of this Company, and he felt convinced he would
not be disappointed at the close of the year
when the results of their beneficent labors would
become known. He concluded by moving the
adoption of the several Reports.

Alderman W. E. Brown, of Ottawa. felicitated
the management on the very satisfactory reports
presented to the meeting and said as the repre-
sentative of the Company’s poliey holders in the
Ottawa district he had great pleasure in stating
that the trae principles of mutuality in life assur-
ance were being better understood now than in
the past in his part of the country; and in pro-
portion to the dissemination of correct ideas on
that subject the Company advanced in publio
estimation. He predicted that the time was not
far distant when * The Ontario” would stand
second to none in the Dominion of Canada.

He then read the minutes of a meeting of
policyholders held in Ottawa on 22nd ultimo,
appointing him their reprerentative at the An.
nual Meeting, in which the following passage
occurs : ‘A vole of thanks was passed to the
directors and officers and agents of the Company,
including Mr. T. D. Rattan, our energetic dis-
triot agent, for the substantial condition of the
Company and the large amount of new business
secured during the past year. The assembled
policyholders observe with satisfaction that not-
withstanding the large increase in the business
of the Company in 1883 over that of 1882 as
shown in the ‘approximate statement,’ placed in
our hands, the expenees of the former have been
even less than those of the latter year.” He
took more than ordinary pleasure in seconding
the adoption of the report.

Professor Mills, President of the Ontario Agri-
cultural College at Guelph, desired to say that as
a heavy policyholder, as one who had been san-
vassed by many of the best agents of the most
prominent Companies doing business in Canada,
he confessed & preference for *“The Ontario.”
He had investigated the statement which appear-
ed in a Toronto paper some time ago, to the ef-
fect that this Company had not given as large
profits as the Stock Companies, but found it to
not only misleading but false. His investiga-
tions convinced him—in fact he was entirely
satisfied—that “The Ontario” was giving better
results to its members than were given by other
Companies, without in any way impairing it
stability. .

B. M. Britton, Eeq., Kingston, in reply to re-
peated oalls, said he epjoyed the * bad pre-emi-
ence” of having lost more money in insurance
of one kind-or another than perhaps any other
man in Canada. He carried $28,000 on his life,
and like his friend, Prof. Mills, he was better
satiefied with the policy he held from *“The
Ontario” than with those he had in any other
company. He did not think, however that a
mutual company should be in any eense a
mautual admiration gociety. All should aim at
practioal results—to inorease the efficiency of
the management—to entertain a profound eon-
viction of the merits of the Company—to inspire
the agents with zeal in the prosecution of their
labors (the agentsin his part, he was glad to say,
were enthusiastic) and to instruct the public in
the true principles of mutual life assurance. He
believed the mutual system as practiced by **The
Ontario” to be the correct one and, therefore,
should be emncouraged. There was nothing in
the contention that the pubseribed ocapital of
Stock Companies made assurance in them more
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desirable than in a well established’ mutunal as-
sociation. The stock of such companies gives
but a nominal security to policyholders—the real
gecurity of a Company with large cash assets and
growing income was to be found in the judicious
investment of its funds. He had much pleasure
in expressing his confidence in the financial
strength and stability of *“The Ontario,” which
he believed to be a sound and good Company in
all respects.

John Fennell Esq., of Berlin, in speaking to
the motion, recommended the Board to grant
leave of absence to the Manager, with the neces-
sary allowance, to enable him to enjoy a few
months’ holidays. Though it was matter for
sincere congratulation that Mr. Hendry’s health
Lad been restored, still his withdrawal, for a
brief period, from the active duties of manager
would tend, he trusted, to yet more thoroughly
re-establish his former vigor and strength, in the
hope that a life so valuable may be long preserved
to himself and the Company he has done so
much to build ap to ita present high standing.
The president and others bore teetimony to the
manager’s acknowledged abilities and to his un-
remitting devotion to the company’s interests
during the past fourteen year, their remarks
meeting with loud applause.

On motion, Messrs. Thos. Miller of Stratford,
Dr. Martyn of Kincardine, and Geo. Wegenast,
oashier “Ontario Mutual,” were appointed scruti-
neers to receive the ballots for the election of
four directors and to report to the meeting. A
number of eligible nominations having been
made the balloting was proceeded with, resulting
in the re-election of I. E. Bowman Esq., James
Trow, M. P., Alfred Hoskin, Q. C., and the elec-
tion, of John Carnegie, M.P.P., of Peterborough,
for the ensuing term of three years.

On motion, Messrs. Henry F. J. Jackson, and
J. M. Scully were appointed, by vote of members
present, auditors for the current year.

Votes of thanks to the President and directors;
to the Manager, Secretary and official staff; to
the Agents, medical examiners and referees, hav-
Ing been tendered.

Messts. J. B. Hughes, Chas. Packert, Prof.
Mills, and others spoke in laudatory terms of the
efficiency and energy shown by the Company’s
officers in the management of its affairs and of
the zeal displayed by the agents in the proeure-
ment of new business, during the past year ; and
while advocating a wise economy in every de-
partment, contended that the work well done
ghould be well paid for. Thorough efficiency
and experience should not only receive but com-
mand adequate recognition.

The President having replied on behalf of the
directors and officers, it was moved by Mr. Hos-
kin and seconded by Mr. Baird and Resolved that
the congratulations of the membera be tendered
to the Manager on his restoration to health and
his return to active duties.

Thus one of the most successful and influen-
tial meetings ever held in the history of the
Company was brought to a close.

After the annual meeting the Board met, when
L E. Bowman, Esq., was re-elected President,
and 'G. M. Taylor, Esq., Vice-President for the
ensuing year.

-~

THE NATIONAL BANK OF SCOTLAND,
LIMITED. :

THe report made by the directors to the annual
meeting of proprietors, held within the Bank’s
Head Office,in Edinburgh, on Friday 21st Decem-
ber, 1683, is condensed as follows :

In submitting the nsual annual abstract bal-
ance sheet of the bank, as at 1st November last,
oertified by the auditors, the direotors have the
pleasure to report that the business of the past
year shows the following satisfactory results.

After making full provision for all bad and
doubtful debts, the net profits amount to £175,
161, 18s. 8d.; the balance brought from last year
is £26,131, 15a. 7d., making togetber £201,293,
14s. 3d.

Keeping in view the large addition made to
the reeerve fund last year, and the further
addition now madse, the dircetors have decided to
declare the following dividende, viz, :—

The ordinary dividend of 13 per cent., £130,
000, and an extra dividend or bonus of 3 per
cent. £30,000—£160,000, after providing for
which there will remain to be added to the
reserved fund £20,000, avd csrried forward tonext
year £21,293, 14s. 3d., making £201,293 14s.8d.
" The above dividend and bonus, will, as usual,
be paid to the proprietors in equal parts, in
January and July next, free of Income Tax.

The Bank’s reserve fund now amounts £$o
£660,000 exclusive of the full year’s dividend
now deelared, and the unappropriated balance
carried forward.

T. A. HOG, Chairman of the Board.
Abstract Balance Sheet as at 1st Nov., 1883.

LIABILITIES,
1. Capital Stock of the Bank £1,000,000 0 0
2. Reserve Fund ........ . 660,000 0 O
3. Dividend

of 13 per

cent. .... £130,000 0 0

Extra div-

idend or

bonus of 3

per cent.. 30,000 0 0

—— £160,000 0

4. Note cir-

culation ... .c00i000enen
5. Depoeits, receipts and cur-

rent account balances ....
6. Drafts outstanding ......
7. Accept -

ances by the

Bank — On

account of

banking cor-

respondents 860,340 17 0

On account

of other cus-

tomers ....

12,766,066 15

0
711401 17 ©
9
165,624 14 g

225,743 13 6

1,086,084 10 6
21,293 14 2

8. Balance of profits earried
forward..... seecsccscnsss

£16,570471 12 2
ASSETS.

1. Gold and silver 6oin ; notes

of other banks; and cash

with the Bank of England
and other London bankers £ 1,296,152 8 1
2. British Government securi-
ties ; and loans at oall on
short notice in London....
3. Bank of England, Metro-
politan Board of Works, the
Bank’s (£5004, 16s. 8d. at
par), and other stocks and

4,524813 11 0

investments......co00v... 1,049,720 18 2
4. Bills diseounted.......... 4,240,606 11 &
5. Advances on cash credit

and ocurrent account ...... 4185293 12 9
6. Acceptances, per contra, .. 1,086,084 10 6
7. Bank buildings at head

office, London office, and

branches ................ 145,500 0 O
8. Heritable property yielding

b L 11 Z .o 92,300 0

£16,670471 12 2

T. A. Hoag, Chairman.
ALEx. JaMEs RusseLL,
ArcH. D. CockBuaN,
JaMES MANSFIELD,
PatRick Bralr,

T. H. Smita, Manager.

Directors.

Lommercial,

MONTREAL MARKETS.

MonTrEAL, April 16th, 1884.

The week, since last date of writing has been
a broken one, two holidays Good Friday and
Easter Monday, having been largely observed, so
that the volume of trade has been only moderate.
The opening of navigation is impatiently looked
for. The stock market has been dull, brokers
having kept holidays from Thursday up to Tues-
day. Money continues in abundant supply at
easy rates.

Asmgs.—Receipts, as is always the ocase in
Apnl,.are small, stocks however keep rolling up
a8 shipments are almost nil, and there are at
present in st.re 1800 brls. Prices rule about
the same. No. 1 Pots, $4.20 to $4.30, Seconds,
$3.65 to $3.75 nominal ; Pearls, nothing doing
and $6 nominal.

Boors aNp Smors.—This being between sea-
gons matters are rather quiet with the shoe
trade at large. Travellers out on sorting trips
are not sending in many orders.

Dry Goops.—Fine weather and Easter times
have helped city retail trade somewhat, and the

results are shown in improved payments from
oity dealers. Travellers are gothp:a on their re-

spective grounds for the sorting trip and
report gpring trade backward but country
stocks not large, and in the West favorable indi-
oations for the fall wheat nlust help trade.
Buyers are now generally on their way home,
and will a8 a rule buy ocautiously. In cottons
there is rather more excitement { in addition to
the advance of 5 per cent. in cotton yarns
quoted last week, bleached sottons have advanec-
ed 10 per cent. and the Canada Cotton Company
has raised the price of their Canton flannels le.
a yard. The price of raw cotton is now reported
at from 124 to 13¢. a pound.

Druas aNp CHEMicALs.—Business, though
rather more active, is not yet up to the level of
old years at this season. Payments are mod-
erately good. There is an easier tendensy in
prices of most lines of heavy chemicals.
Quinine is a little cheaper, probably because
German makers are forcing their prodmot on

the market. We quote: Sal Soda, $1.20
to $1.26 per 100 lbs.; Bi. Cb. Boda,
$2.60 to 2.60; Soda Ash $1.50 to 1.75;

Bichromate of Potash, per 100 lbs., $9.00 to
10.00 ; Boraz refined, 12 13}c. Cream Tartar
orystals, 804 to 32¢.; do ground 36e. to 38¢ ; Tar-
taric Aeid, 57 to 60¢. per 1b. ; Caustic Soda, white,
$2.40t02.60; Sugar of Lead,10to 12¢.; Bleaching
Powder, $2.50 to $3.00; Alum $1.70 t0 $1.90; Cop-
peras, per 100 lbs., 90c. to $1.00; Flowers
Sulphur, per 100 lbs., $2 70 to $2 90; Roll Sul-
phur, $2.40 to $2.60; Sulphate of Copper, $6.00
to $6.50; Epsom Salts, $1.25 to $1.40; Saltpetre,
$9-00 to 9.50 ; German Quinine, $1.60 to $1.65;
English and American do., $1.60 to $1.75; as to
makers, per oz. bottles; Opium, $4.00 to
84 25; Morphia, $2.15 to $2.80.

sorts, 28 to 32¢. White, 38 to 55¢.

Fisn.—The Lenten trade is now over, and
business hus assumed its normal quiet phase.
Stocks of all kinds are light; of Herrings there
rre only small quantities of inferior No. 2. at
84 10 4.25; Dry Cod,$5 to 5.26; North Shore
Salmon, $20 for No. 1. being the only grade in
the market; British Columbia Salmon, $15.560 to
16 ; Smoked Salmon, 1b6c.

Froar.—Despite .the near approach of the
oprning cf Navigaticn, business in this line con-
tinues unusually staguant and prices are easier.
We quote Superior extra $5.45, Spring Extrs,
$4.76 to 4.80, Superfine $4.05 to 4.10, Cauadian
Str;:ng Bakers $5.25 to 5.60, American bo. $5.45
to $5.56.

Furs.—The week has been exceedingly quiet,
no raw furs offering at all, probably due to the
breaking up of the roads. It is expected how-

ofever that there will be further lots coming in up

to the middle of May. Manufacturers too, are
far from busy. Prices are exactly as last quoted,
Beaver, $3.00 to $3.50 per lb.; Otter, $9.00 to
$12 00 ; Bear, large, $9 00 to $12.00 ; small, $4.00
to $7.00; Cub do. $3.00 to $5.00; Fisher,
$4.00 to 8$6.00; Red Fox, $1.20 to 1.35;
Cross do., $3.00 to 87.00; Mink, 50c. to $1 00,
Marten, $1.00 to $1.20 ; Muskrat, (winter) 12%c.
(spring) do. 18 to 20c.; Skunk, 40 to 60e. ;
Raccoon, 50 to 80c.

GroceRIES.—Business 18 not any more active
than at last writing ; concerning payments we
do not hear much complaint, Sagars are weaker §
granalated about %e. lower, owing probably to
the continued low rates for raw. Granulated
can be bought from the refinery at 7fe, and
probably 73c. for large lots; Yellows not much
affected. Teas continue firm; a fair trade is
passing in Japans, and there is rather more de-
mand for black; sales of some fair lots to go
west are reported within last few days at prices
ranging from 26 to 423s. The market is pretty
bare of rice, but sales are transpiring for May
delivery, we may quote from $3.85 to 3 60, as to
quality and lot. Valencia raisins are rather more
in demand at 5 to 5}s. for fair quality ; Currants
50 is quoted, good 5§ to 60. In spices there is
not much new : Ginger is perhaps easier. Mol-
asses dull and easier.  There are some indica-
tions of a probable rise in Tobaccos, the price of
leaf having advanced in the U. B.

LearaER.—Good upper leather is in limited
supply, and sole leather is held firmly at the ad-
vanced rates. There is not mueh shipping of
splits to England juet now. though prices
there are good, snd parties have been writ-
ing for oconsignments, the local demand is
good and absorbs available supplies. Hem-
ock Spanish Sole B. A. 24} to 27je.; ditto,
No. 2 B A. 22 to 240; No. 1 Ordinary Spanish
34 to 3530; No. 2 ditto 22 to 28¢; No. 1 China 280.
No. 2 21¢. ditto Buffalo Sole No. 1, 21 to 22e;

ditto No. 8, 19§ to 8le. Hemlock Slaugh-
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ter, No. 1, 26 to 8730; Waxed Upper, light
and medium, 83 to 38¢; ditto ditto heavy,
88 to 860.; Grained, 84 to 88e. Splits,
large, 22 to 280.; ditto small, 14 to 20e.
Calf-slpits 30 to 82c. Calf-skins (85 to
46 1be) 70 to 80c; ditto (25 to 84 Ibs)
60 to 70c.; Russet Sheepskin Linings, B0
to 500; Harness, 24 to 380; Buffed Cow,
per ft., 14 to 150. Enamelled Cow, 15 to 160.
Patent Cow, 15 to 166. Pebbled Cow, 11 to
153e. Rough, 28 to 280. Imitation French
gstl!skins. 80 to 850 ; Russet & Bridle, 45 to
0.

MEeTaLs AND HARDWARE-~——The metal market is
yet without signs of any material improvement
in the amount of trade doing, and parties who
have just returned from the west,report founders,
ete., loath to order until the prospects of the fall
wheat crop are more assured. The home market
for pig iron is reported dull, with makers offer-
ing slight concessions ; warrants are quoted at
428, 2d. Some few sales of lots to arrive are
reported at current figures. Copper has advanced
£1. 10s. at home during the week, but the Amer-
ican market has not been affected. Some of the
best makers of tin plates are full of orders, and
are quoting 6d. advance; locally stocks are small
and prioes firm. Bar iron, weaker, sales of large
and job lots are reported as low as $1.80. In
hardware business keeps cn the quiet side, only
moderate orders being reported from travellers ;
payments, however, are fairly good. We quote
Gartsherrie & Summerlee $20.00 to $21.00 ;
Calder, very little in market, $20.00 to $20.25;
Langloan, $20.50 ; Coltness, $20.50 ; Dalmel-
lington,$18; Eglinton, $18 1 Hematite, $23.00
to $25.00 ; Siemens, $20; nominal; Bar
Iron still $1.85 to $1.90; Canada Plates
$3.15 to $3.25 as to brand: Tin Plates
Bradley Charooal, $6.15 to 6.25; OCharcoal
10 $4.90 to $5.25 as to brand; do. IX.
$6.50 to 6.75 ; Coke I C., $4.30 to $4.50,
Q@alvanized Sheets, No. 28, 6 to Te.
according to brand ; Tinned Sheets, coke, Nos.

24 to 26, 7} to 7f0.; Hoops and Bands per
100 lbs., $2.835 to $2.40; Sheets, Boiler
Plate per 100 1bs. Btaffordshire, $2.50 to

$2.75; Steel Boiler Plate $3.25 to $0.00;

_heads $4.50; Russian Sheet Irom, 10} to 1le.

Lead per 100 1bs. :—Pig, $3.75 to $4.00; Sheet;
$4.00 ; Shot, $6 to $6.50 ; best cast Steel, 12 to
180,, firm ; Spring, $3.50, firm; Tire, $3.50, firm
Bleigh 8hoe, $2.50 to $2.76. Round Machinery
Steel, 33 to 4o0. per 1b. Ingot Tin, 21 to 22e.
Bar Tin, 23 to 24¢.; Ingot Copper, 16} to 17o.
Sheet Zine, $4.75 to $5.50 ; Spelter, $4.75 to $5;
Bright Iron Wire, Nos. 0 to 6, $2.75 per 100 lbs-
Oms AND Paints.—Prospects for the Seal
fishery do not seem #o0 favorable as a fortnight
The arrivals were well filled up, but only

four steamers out of twenty have yet been re-
ported. The rest have not come in as expected,
and from the lack of news, the market is
unsettled. Prices of seal oil are nominally same
a8 last week, say 723 for steam refined ; cod oil
still 65 to 674¢. for Nfld. A ; Linseed 55 to 67c.
for raw, 60 to 61c. for boiled ; Turpentiine shows
no change ; Olive Oil $1.06 to $1.10; Castor
0il 10 so 10j¢. per pound ; Cod Liver, $1.75 to
$1.80. In paints and colors there are no new
features to be noted, business is not materi-
ally improved, snd we still quote : White
Lead, (genuine and first-class brands only) $6.50
to 7.00; No. 1, $5.75 to 6.25; No. 2, $5.25 to 5.75;
No. 8, $4.75 to 5.00. Dry White Lead 6 to 6}c.
Rad do. 5 to 540. These prices for round lots.
London Washed Whiting 60 to 650.; Paris White
$1.25 to 1.50; Cookson's Venetian Red $3.00 to
2.60 ; Yellow Ochre, $1.5010 1.75 ; Spruce Ochre,

Savr.—Trade quiet, and confined to small
transaotions altogether. We still quote Tens,
57§0.; Elevens, 50 to 5230.; Twelves, 456 to
4730.; Factory Filled, $1.26 to $1.40; Eurcka
and Ashton's, $2.40.

WooL.—Business in this line, which showed
some improvement a fortnight ago, has singe
quieted down, and become quite flat. Prices
are for domestic A supers 27 to 284c.; B ditto
22} to 240.; Australian, 23 to 320.; Greasy Cape
16 to 186.; Blackwool, 20 to 22¢.

BRITISH MARKETS.

LoxpoN, April 16, 1884,

Bearbohm says : floating cargoes, wheat quiet
and steady ; maize, none offering. Cargoes on
passage— Wheat slow, maize steady. Mark
Lane—Wheat and maize, very little demand.
English country markets quiet. French country
markets steady. Imports into the United King-
dom for the present week : —~Wheat 75,000 grs to
80,000 qrs; maize, 105,000 qrs to 110,000 qrs:

flour, 175,000 to 180,000 brls. Liverpool—Spot
wheat steadier ; maize firmer; No. 1, California,
78. 8d.; No. 3 California, 78, 5d.: both 2d. dearer ;
red winter, 7s. 8d.; Spring, 78. 5d.; maize, 4s.
114.; all unchanged. Paris, wheat quieter ; flour
quieter.
LiverrooL, April 16th, 1884,

The price of cotton is advancing. The receipts
50,000 bales, of which 36,000 is American. Sales
are 18,000 bales, including 4,000 for speculation
and export. Uplands, 6 3-16d.; Orleans, 68d.;
which is about the price for May and June; for
June and July, two points higher. For
August and September, eight to ten points higher.
Futures closed firm. Flour and wheat steady
during the week, the former at 1ls. 6d.; red
winter wheat, 8s. and spring 7s. 9d.; oorn, 5s.
13d.; oats, bs. 5d.; barley, 58. 6d.; peas, 6s. 8d.
Pork is unchanged at 73s. 6d.; lard, at 45s.;
bacon at 46s.; cheese which was 70s, declined on
Wednesday to 68s.

—Messrs. David Scott & Co., of 9 North John
Street, Liverpool, write us under date 3rd
April, as follows : *‘In striking contrast to all
other prodace Lobsters have had an exceptional
oareer in advancing all through the season until
now, when 26/.is readily paid for tall tins in
oases of 48/1 1bs. This is about the most that
can be obtained, and we expeot with the new
arrivals this price will be maintained during all
next season. We believe the packers realize the
benefit of being more careful in their preserving
and this care will be sure to be repaid. Flat
tins have not advanced go much, in proportion
as talls, mainly perhaps becaure they contain
only ‘tall’ quality, whereas they ought only to
hold selected pieces.

Meats.—Beef and mution are quite a drug,
and have been falling in value determinedly all
through the season. No doubt 22/. per case
of 48/1 Ibs. beet or mutton is very cheap, but
lower prices have to be submitted to, after hav-
ing been laid aside for months, and there is still
a considerable quantity to sell, both in import-
ers’ and dealers’ hands all over the country. 2
1b. Beef and Mutton is also slow of sale with
large stocks of United States pack on offer at
8/6 and 9/6 per doz. ex store, respectively.
Canned goods of all descriptions are very quiet at
the moment.

AMERICAN MARKETS.

CHicago, April 16th, 1884,
A fair movement in bread stuff, but no activity
in provisions or hog products. Wheat opened
steady at 84jc. for May and 87c. for June,
closing easy at 84 and 863c. Corn was fairly
strong in the morning at 51}o. for June, but
closed three points lower, offerings being free.

Leading Wholesale Trade of Hamilton.

E.& G, GURNEY &GO0.,

HAMILTON, ONT,,

MANUFACTURERS OF

STOVES, HOLLOW WARE, &c.

E. & C. GURNEY & CO.,

TORONTO, ONT,,
Manufacturers of
STOVES, HOLLOW WARE, &o., &c.

E. & C. GURNEY & CO.,
336 8t. Paul 8t., Montreal, Q.,

Jobhers of Stoves and Hollow Ware,

E. & C.GURNEY & CO
Rupert St., Winnipeg, Man.,
Jobbers of Stoves and Hollow Ware

GURNEY & WARE,

MANUFACTURERS OF
Platform and Counter Scales of every deseription.

HAMILTON ONT.

Leading Wholesale Trade of Hamilton.

BROWN, BALFOUR & CO0,,

Wholesale Grocers & Importers
- HAMILTON.

New Season's Japan, all kinds, Japsn

’ Pekoe, Moyune, and Ping 8u
e as Young Hyson and Gunpowder, Ind.xyu'
Teas, Black and Green, Moning Kai-

Canada, Glasgow, and Liver-
Sugar
ceries.

sow and Paklin, Congous, Hyson,
Fooek ot Toacoos, Byrups, Gat:

Hamilton, 1st Feb. 1884,

SIMPSON, STUART & CO.,

Oolong, Large Btock, well assorted.
fees, Fruits and General Gro-
Importers &

Wholesale

Grocers,

HAMILTON, ONT.

James Turner & Co,,

HAMILTON,

SELLING @ AGENTS.

Butts Prince George, 10s. Chewing
Tobacco.

Caddies Jolly Dogs, 108 & 128 Smok-
ing Tobacco.

Crown Jewell Chewing Tobacco.
Put up in Tin Foil, and in 10s Paper Boxes.

TEAS. TEAS. TEAS.

Having anticipated recent advance by importin,
largety at lowest point of the market, are in a posi-
tion to offer SPECIAL INDUCEMENTS, and can with
confidence solicit the attention of the trade to sam-
ples now in hands of our travellers.

‘We pay particular attention to this branch of the
business, and can recommend every line we offer as

ssing superior cup quality.

W. H. GILLARD & Co.

WHOLESALE GROCERS,
W. H. GILLARD. HAMILTON.

ADAM HOPE & GO.
HAMILTON,

Hardware and Metal Merchants,

JONES’ Spades, Shovels, Forks and Draining Too!
a large stock of all their Brands. Jobbers ge
o:r 1 rice List. Equal to “ Ames” in quality and
cheaper.

AXILES manufactured by Byers Bros. & Co., very
superior un.mg and finish,

CARRIA SPRINGS complete stock of Gan-

an(ﬂne Bprin%OO. second to none.

HOOKS & HINGES, Besvy and light, T binges
Butts and Washers, Cowan & Britton, celebrate

make.

WRINGERS, Royal Canadian, by Cowan, best in
the market.

SNATHES & CRADLES, Skinner & Co. make
also Parmenter & Bullock and Goulette good, in
stock ;  Gananoque,” we are glad to prool
still ranks high in its Iron & Steel maoufacture.

SCYTHES, Grass and Grain, from the celebrated

makers Hubbard, Blake & do.
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Oats ranged from 31§ to 3230. May. Pork closed
weak at $16.50 May; and $17.00 June. Lard,
which opened $8.273¢. May, and $8.3730. June;
closed at $8.12} and $8.25 respectively.

TORONTO MARKETS.

ToronTo, 17th April, 1884,

The half-holiday character of the past week
has kept business quiet in all lines and left very
little matter of consequence to note in the way
of changes, generally. In produce again small
supplies have tended to check trade, but they
have also contributed to keep prices firm. The
general situation is that of quietude, but it seems
possible that the spring trade and the opening
of navigation may be followed by some improve-
ment.

Boors AND SHoEs—Stocks small and held
steadily ; manufacturers not inclined to press
sales, and looking for good customers, with a
view to & sure trade rather than a large one.
Thus sales are comparatively small, but seem
likely to prove increasingly profitable.

CoaL AND Woop.—With the departure of
winter sales are decreasing, but no decline in
prices is yet reported. As we note elsewhere,
Messrs. Nairn have gone out of the business.

CartLe.—No really choice steers have been
offered, but some averaging 1,100 to 1,206 lbs,
have been bringing 6c. per Ib., and inferior have
sold down to 4c. Calves—Have been selling at
10 to 1lc., with a steady demand. Sheep—
Have stood at 4% to bjc. for the best and down
to 4jc. for second-class, with inferior not in.
Lambs—Have ranged from $4 to $6 each.

Frour axp Feep.—The local flour market has
been practically nominal on Canadian flour. None
has been offered, and very little has been wanted,
but sales could have been made at $5 to O5.50
for guaranteed superior extra and $4.75 for extra.
Bran—Prices have shown a break since our last,
and closed with cars lying outside offered at
$14.75, Toronto freight, without bids. Oatmeal
—Cars quiet; average brands worth about $4.25
and choice held about $4.50; small lots, $4.50
to $4.75.

Grain—Supplies of nearly everything have
been small, and this fact has tended to check
business, a steady demand, however, has pre-
vailed for nearly everything and this, along with
firmer markets outside, has kept up prices.
‘Wheat—Scarce and in demand for local needs,
but for these only. Fall closed with $1.07 bid
for No. 2, and No. 3 worth $1.04; No. 2 spring
sold on Monday and Tuesday at $1.07, which
was bid at the close with $1.09 asked. Goose
has stood about 80 to 83c. Oats—Rather un-
settled ; cars on track have sold at 38 to 37c.,the
closing sale being at 373c. Barley—Very scarce
and wanted at an advance; No. 1 has sold at
78¢c.; No. 2 closed with 75¢. paid and more
wanted at this figure; extra No. 3 would have
brought 68c. at the close, and No. 3 has sold at

E.B.EDDY,|

MANUFACTURER

OF ALL: KINDS O

Woodenware.

BRIMSTONE & PARLOUR
Matches

The best and most reliable Goods in
Ganada.

Orders solicited from the jobbing
trade only.

Mammoth Works, Hull, Q., Canada,

NEW BRUNSWIGK COTTON MILLS,

ST. JOHN N. B.

—_—10——

WM. PARKS & SON,
Cotton Spimers, Bleachers & Dyers,

now have their mill in the Most Complete Running
order and are prepared to fill the largest orders, on
the shortest notice for the following goods, vis.:

Beam Warps, of Every Description.
Bundle Cotton Yarns, 5’s to 10’s.
Carpet Warps, White and Coloured,
Hoslery Yarns, of Every Bize and Make.
Ball Enitting Cottons in great variety,

— AND—
FANCY WOVE SHIRTINGS,

Noted for their “ brilliancy ” and “ fastmess ” of
colours.

We bold “Gold and Silver Medals” for all the
above named “First Class Goods,” obtained at our
Canadian Exhibitions during last and previous
years,

AGENTS:
‘WM. HEWETT,
11 Colborne 8t., Torontc

NOTICE.

’I‘HE ANNUAL GENERAL MEETING OF THE
Bhareholvers of the TORONTO LAND AND

ALEX.SPENCE,
Lemoine 8t., Montreal.

offices Toronto Street, Toronto, on WEDNERBDAY,
the 30th day of APR!L, at 12 o’clock noon, for ‘the
election of Directors and such other business as
may be brought before the meeting.
By order,
W. C. BEDDOME,

Becre! s
April 16th, 1884. tary

TENDHRERS.

PARKDALE DEBENTURES,

Tenders will be received at the Treasurer’s Office,
Parkdale, or at the Office of the Chairman of
Finance, 9 Toronto street, at or before three o'clock,
on

Wednesday, the 23rd day of April, 1884,

addressed to W. C. Beddome, Chairman of Finanoce,
for the pnrchaso of the following issues of Deben-

Improvement, maturing and bearing inter-
est a8 rol ows :—$1,600, August 28th, 1890; $:100,
August 30th 1890 ; 024022. August 25th, 1890 3,0'\,
November 12th, 1890, $289, Msy 11th, 1891; @870,
August 10th, 1891 $1, 085 48 sm}mnn’m.\r 18th 1892;
$3,050, November 20th, 1 Januvary loth 1893;
£410, January 10th, 1893 ; 8320 January, 10th, 1898 ;
8650 January 10(:h 1893; $2,366, January loth, 1893;
—in all $11,621.70 (6 per cowt. ha.lf {early)

Drainage :— $1,183 53, Ma) 896 ; $5,000, Janu-

10th, 1898; #3,950.85, wusry mch 1698 - in all,

s ,134 38 (6 per cent. halt

Water Works —017 000, oog 31'd, 1912; $10,000,
July1 E)Sth, 1913—in (8 per cent. half-
yearly

Interest payable at Treasurer's Office, Parkdale.
or at the Canadian Bank of Commerce, Toronto.
Separate teuders required endorsed, * l.ocal Im-
provemeut,” “Drainage,” “ W.ter Werks.”

Parties tendering are reque:ted to furpish names
of personal or corporate security.
e highest or any tender not necessarily ac-

HENRY 8. LANGTON,
Treasurer.

cepted

Treasurer’
Pa.rkdnle. April Sth 1884.

DAIRY SUPPLIES.

Just to band,—a shipment of

Fine English Dairy Salt

uarter sa.cks The Celebrated EUREKA and
WAS INGTON brands.
TLodv;ent prices to Country Storekeepers and the
Ta,
Annstto Butter Ooloring, Celelebrated Walker
Butter Workers, eto., etc

JAMES PARK & SON,

8¢ Lawrence Market.

LOAN COMPANY, will be held at the Company's | C

STATEMENT OF THE

QUITABLE

LIF H

Assurance Society

For the Year ending Dac. 31, 1883.

LEDGER ASSETS, Jan. 1, 1883.............c.uet $45,529,581.54
INCOME.
Premiums........c.ouvvuiinannn. $10,727,547.96

Rents & Realized
Net fits on Invest-
ments and on Sales of
Real Estate .........cceooeoone. 3,743,023.72 13,470 571.68
$59,000,158.22
DISBURSEMENTS.

Gla.ims by Death and Matured Endow-
ents .
Dlvidends ‘SBurrender V&Iues, ‘and An-

= 3410614.97
2,906,900.94
. 143,455.75
ToTAL Parp PoLIcY-HOLDERS......$6,461,070.66

Dividend on Ga, 3171 ISR 7,000.00
ommissi 'ns, verﬁamg, Postage a.nd

Lx«ha.nge 1,019,156.68
...... ,618.06

State, Oonnty and City Taxes .............. 107,060.11
TOTAL DISBUBSEMENTS ..coorcrerrenersnrecras $ 8,567,908.40

NET CAsH AssETS, Dec. 31, 1683..$530,432,349.7 3

ASSETS.

Bonds and Mortgages...............cccoeun...o. $& 13,072,941.20
New York Real sta.te includln the
Equitable Building and purchases

under foreclosure ............c..ooecerennenns 5,819,817.08
United States Btocks, State Bﬁocks, City
Btocks, and Stocks authorized by the
laws of the State of New York ......... 15,341,915.19
Loans secured by Bonds and Stocks
(market value, $10,608,652 00) ............ 8,199,000.00
Real Estate outside the State of New
York, includin, 50% rchasesunder 1ore-
closure and jety’s Buwldings in
other Cities ......cc.ccccvrieeirraviiicnnirinnnnns 38,627,515.66
Cash in banks and Trust Companies
at interest® ...........ccccceiiiiiiiniiinnnnne . 8,970,008.38
(*A large portion of this amount was
transit and has been since in-
vested.)
Commuted Commissions ...................... 112,545 15
Due from Ageuts on n.coount of Prem-
fame ......coceenee . 278,517.14
$ 50,432,249.73-
Market value of S8tocks an 1 Bonds over 245
COBE e cernorremmroneriaiiiins  sesenicisnensnasians 765.653.53
Intere- t and rents due and accrued...... 451,350.44
Premiums duse and in process of collec-
tion (less premiums paid in advance,
$25,349.00) .......cn.... 46,125.00
Deferred Premiums . 985,208 00

ToTAL AssETs, Dec. 31, 1883......... $37,030,5381.70
ToTAL LIABILITI. 3, including valua-

tion at FOUR per cent........cccoeveevenenees 43,914,612 44
ToTAL UNDIVIDED SURPLUS......... $9,115,969.96
Upon the New York standard of 44 per

cent. interest the Surp usis...... 19,109,756.79

Of which the proportion contributed

(n.s compnted) by Policies in gener-
$ 6,420,583.79

Ot whlch ﬁhe proportion contributed
(a8 oomputed by Policies ia Ton-

NEw Assominon in i35, -8 stﬁm 736
EW ASSURAN .
TOTAL ABSURANCE ..c.eeeecorererrrennnnns 976,!“:58

From the undivided surplus, contributed ?vpon-

cles in the General Clas«, reversionary cividends

win be declared, available on settlement of next

remium, to ordinary participating policies.

From the undivided sur&lus contributed by ponoial

in the Tortine cla-s&m e amounts applioable to

lioies maturing wi the present year will be

y declared, as their resyective ann yremiums
bechins due. GEO. W, PB!LL]:PB
¢l

GEO. W EEILLIPS, 1 Actuaries.

HENRY B. HYDK, PRRSIDENT.

JAMES W. ALEXANDER, VICE-PBESIDENT,

W.J. SMYTH, MANAGER, Toronto.

B. W. GALEB, MANAGER, Montreal.

A.C. EDWARDS and B. A, FIELDING,
General Agents, Halifax, N. 8,

h
a
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65¢. for choice and 60c. for inferior, the former
being paid at the close. Peas—Scarce and
wanted ; No. 2 have sold to a small extent at
75¢c. with more wanted, and No. 3 have been
worth 71 to 72c. Rye—Inactive and almost
nominal, but seems steady at 60 to Glec.

SBTOCKS IN STORE.

April 14, Mar. 6. April 16.

1884. 1884. 1883.

Flour, bbls. ........ 2,635 2,635 8,425
Fall wheat, bush.... 98,351 94,469 849,928
Spring * “ ,...104,681 108,208 186,127
Oats et eeee 206
Barley ¢ ,...124,505 133,258 152,021
Peas “ .... 48,243 49,706 13,968
Rye B eee eeee 19
Corn B reee eees 2,200
Total grain ....375,790 880,641 704,753
Groceries —8Seem quiet generally. Tea.—

Has been selling well for the country, but lines
have been moving slowly, save that some sales
have been made on English account. Coffee.—
Quiet ; one job-lot of Rio sold at 124c. Sugar
—generally steady ; the only jobbing movement
reported being sales of Scotch at 6¢. for low-
grade and 6} to 64c. for medium; granulated
has been jc. lower, but yellows unchanged.
Syrups.—Quiet steady and unchanged. Fruit.
—Inactive and unchanged at former quotations.
Rice.—Nothing doing in large lots Tobacco.—
Firm, with no sales of lines reported. Liquors.
Quiet, with nothing special to note.

Hipes AnD Skins.—Green hides continue
grubby but are taken at former prices; cured
have been sold at 8}c., and holders seem not in-
clined to sell lower. Caliskins.—offering fairly
well and selling as before. Sheepskins. —No
further advance; the best green have sold usu-
ally at $1.15 to 1.20 and sometimes at $1.25;
country lots from 75¢c. for dry to 90c. to $100
for green.

Learrer.—Sole has been in demand and gone
off freely at firmer prices. Splits also wanted
some parties expect a rise. Pebbles neglected,
but buffs in fair demand.

PeTROLEUM.— Selling quiet as before at 13c.
for lots of fiveand ten barrels and 133ec. for single
barrels; carbon safety 17c. and American oils
234c for prime, and 264c. for water white.

Provisioxs. —Sales small generally. Butter.—
Is said by some to have come forward rather
more freely, but all admit all choice offered to
be wanted at 19 to 2lc.; medium nominal:
inferior sold to a small extent at 12}c. New
rolls worth 18 to 19c. if really good. Cheese.—
Firm at 14 to 14}c. for choice and 12¢. for poor.
Eggs.—Receipts sufficient and prices easy, clos-
ing at 14 to 14}c. for round lots; case lots, 15¢c.
Pork.—Inactive at $20.50. Bacon.—The feeling
seems rather easy; long-clear in round lots is
held but not-taken at 104c.; tons and cases seem
to be going slowly at 10§ to 1lc. and Cumber-
land a cent lower. Hams.—In good demand
and firm at 13} to 14c.  Lard —Has sold fairly
well at 124 to 13c. for tinnets and pails. Dried
App es. —Country lots taken at 8%c. with more
wanted . dealers selling 9 to 94e.

Saut —New dairy has been selling at 5%. per
quarter-bag ; but all elsé quiet, with Liverpool
coarse held at 75¢. in small lots.

Waite Beans. - In demand ; lots of picked
have brought <1.75 to $1.85, and unpicked $1.50.
Dealers have been selling at $1.59 to $2, accord-
ing to quality.

‘WooL.—Inactive, but with fleece wanted at 16
to 18c. for coarse and 19 to 2Cec. for fine samples,
Pulled has sold to a small extent at 18e. for
combing and 17¢. for No. 1 ; super. worth 22o.,
and extra 29 to 30c.

TO CAPITALISTS AND INVESTORS.

O

THRE DOMINION

Paner-Making and Staining Compay

(LIMITED.)

O

Capital $300,000, in Shares of $100 each.

The balance of the Capital Stock of this Company is now being placed on the Market, and
presents an exceptionally favourable opportunity for Investors. The business has been carried on
successfully for over 27 years.

The Protection is ample; the Profits large; the Security undoubted. A large amount of
Stock has now been taken up.

For Prospectus and full particulars, apply to

A. J. CLOSE & CO., Brokers,
35 Adelaide St. East, Toronto.

G ATITNNS MADH

—BY THE—

ftna Life Insurance Gompany

IN THRE YEAR 1883.

The following shows the progress made by the

ZTNA LIFE INSURANCE COMP'Y

OF HARTFORD, CONN,,

the past year in its several departments:

A gain in membership of -.......... Caserecenasenesanntoneraans 1,226
A gain in premium receipts Of ««.coeoeiiiiiiiiiiiiiiiiis $ 198,657 89
A gain in interest receipts of coovvvereiiiiiiii i, 213,748 27
A gain in surplus P S .329,604 88
A gain in income Of cevevrvcnnoasacenanencnces eeeeeasnneaiananne 412,406 16
A gain in new business of........-- cesesaanes Crererecntiaeanann 507,368 00
A gain in assets of .....ccoeenriiiiiireieann teesssetsianerenass 977,669 20
A gain in amount of insurance of seprreereeeeeeees ceeasanaes 2,111,475 00
ASSETS, JAW, 1, 1884 .......c.-ee- IRt IALE $29,080,666 99
Sarplus, Jan. 1, 1881,
By Conn. and Massachusetts Standard ..........coooeneen. 8 4,747 728 56
By New York and Canada Sta.ndgf% ---------------------- 6,200,000 00

WESTERN CANADA BRANCH:

YORK CHAMBERS, COR. OF TORONTO & COURT 8TS.

WILLIAM H. ORR, - - - - Manager.

Belting and Main Driving Belts.

Give us a chance to estimate on your beliing espec-
ially Main Drivers before you place your order. We
will explain the value ard special features cf our
Gandy Belt, refer you to parties using it, and show the
saving over leather or rubber in main drivers.

WATEROUS Engine Works Co., Brantford, Canada.
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Leading Barristers.

Anonfws, CARON, ANDREWS &
PENTLAND,
ADVOCATES,
QCorner of Bt. Pete‘t and S8t. Paul Btreets,
VIOTORIA CHAMBE QUEBEQ.
Solicitors for the Quebeo Bamk

PRED. ANDREWS, Q.0. FRED W.ANDREWS, Q.0.
A.P.CABON, B.C.L,Q.0. 0. A, PENTLAND, B.A., B.C.L.

BEATTY, CHADWICK, BLACKSTOCK,
& GALT,

Beatly, Chadwick, Blackstock & Neville,

Barristers, Solicitors, &e.

Offices—Bank of Toronto, corner Wellington and
Church streets.

ELAMERE,BLACK,REESOR 4 ENGLISH

BABBIBTEBS ATTORNEYS, BOLICITORS,
ET0. OrF1

cB—No. 17 Toronto Street, , | Ottaw

Oonsnmera' Gas Company’s Buildings) ToBoNTO.

T. D. DELAMERR, DAVIDBON BLAOE,
H. A. BHHSOR.

B. TAYLOUR ENGLISH. 8. G, MCGILL,

IBBONS, MoNAB @ MULKERN,

BARRISTERS & ATTORNEYS,

OFrF10E—Corner Richmond & Oarling Btreets,
LONDON, Ont.

GEO. O. GIBBONS, GRO. M‘NAB.
P. MULEERN, FRED. F. HARPER,

ACDONALD & TUPPER,
Barristers, Attorneys, &o.
McARTHUR & DEXTER,
Barristers, Solicitors, &o.

OFFICES:—HARGRAVE BLOCK,
MAIN STREET,

WINNIPEG.

HUGH J. MACDONALD,
H.J. DEXTER.

ACDONALD, MERRITT, SHEPLEY
& GEDDES,

Barristers, Solicitors, &e.

H. MaCDONALD, " W. M. MERRITT,
G. F SHEPLEY, J. L. GEDDES.

Unijon Loan Buildings 28 and 30 Toronto Street,
Toronto.

HOMSON & HENDERSON,
Barristers, 8olicitors, &c.,
Offices :—18 Wellington Street East, TORONTO.

J B.MOARTHUR,
J. STRWART TUPPER,

D. E. THOMEON, DAVID HENDERSON,

THOS. T. PORTEOUS,

GORE DISTRICT

FIRE INSURANCE COMPANY.
Head Ofiice, Galt, Ontarie.

Established 1838,
Pregident ............... Hon. JAS. YOUNG, M.P.P,
Vice-President ...... A. WARNOCK, Esq.
Manager ...............R. 8, STRONG.

A KE Nﬂ"GE :;h.tthghs gg;x})ya.n anufacturin

Company,” carrying on busitess at the City o

Toronto, will after four weeks from the first
publication hereof, apply to the Lieutenant Gover-
nor-in-Council fcr an order changing its name to the
“ Toronto Planing Mills Company,”

Dated this 3rd day of April, A.D, 1884,
R. A. COLEMAN
Bolicitor for the Company,
85 Adelaide St. East.

Dissolution of Patrnership,

now known

The irm of CHARLES MARTIN & CO., has this
day been dissolved by mutual consent.

The business will be carried on as heretofore by
l!esm‘ TELLIER & ROTHWELL, under the
name o

TELLIER, ROTHWELL & CO.,

for whom the retiring partners solicit a continuance
of the patronage formerly extended to the old firm.

BERTHA MARTIN,
G. H. MARTIN.
HENBY J. TEIJ.:IEB

E. ROTHWELL.
Montreal, March 1st, 1884,
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STOCK AND BOND REPORT.
$ | Capital | Capital Dividend| OB NG, PRICHS.
" D nd | ———
BANKS, g S'becr’b’d y:ld-np. 3 Toronto, |Cash value
6 Months.! Apr. 16, |per share.
British North Ameriu...................m $243 | $4,866,608' 54,066,666 $580,718! 8 P.fecriineinnenn]on wveens
Oanadian Bank of COmmeroce .....ee.. 50 | 6,000,000 s,ooo, 1,900,000 4 124 124 62.00
Commercial Bank, Windsor, N. 8. «.....| 40 500,000 78,000 4 S
Dominion Bank ...ce..oewe.- eessoesosencarsene:| 50 | 1,500,000 1,500, 850,000 5 192} 193} xd| 98.95
Eastern Townshipa BADK .ccccecesomecene:| 50 | 1,500,000 1,399,739 850,000 83 13 56 50
Exohmgg casessesasenssnensomensasansesass | 100 500, 500,000 800,000 4 i,
100 | 2,966,800/ 2957,210(1,450,000f 3} 133 133§ | 133.00
Halifax Banking Co. ceeecessucsscsssecsss 20 500,000| 600,000 50,000 : R PN veeeboen
Hamilton...... 100 | 1,000,000) 976,510( 200,000 8¢ 119 11900
IMPErial BANK ....c..eereseceessossasasseseees:| 100 | 1,500,000| 1,500,000 650,000 4 137 1383 | 137.00
La Banque Du POUPLE crsrevsoseessmensenaees| 50 | 2,000,000 1,600,000| 240,000 a 62¢ 65 81.25
La Banque J. % 500, 600,000 140,000 85 95 21.95
La Banque Nationale ...ecccecesseme:| 100 | 2,000,000 2,000,000{ 150,000!........c00ecre| 60 60.00
Maritime Bank ....cc..ccossesmscsacesncsesess| 100 686, 685,000/ ..c000000-20 ceeseiitsstsisene
Merchants’ Bank 0f CaNad...ccssscese.| 100 | 5,798,267| 5,714.508|1,150,000) st 1113 113} 111.75
Merchants Bank of Halifax......cccesseeeers| 100 | 1,000, 1,000, 200,000 i1 N DT TTOTPRRIOOIes IR
Molsons Bank 50 | 2,000,000{ 2,000,000/ 500,000 4 1151 5787
Montreal 200 | 12,000,000| 19,000,000{5,750,000 & 190 192 380,00
New Brunswiock .......ccoreeeee wwesnsosssssens{ 100 | 1,000,000! 1,000, 400 4 e N .
Nova Scotia 100 | 1,250,000 1,114,300 470,000 4 1Y R
Ont&rio Bank 100 | 1,500, 1,500, 335 3 102! 103* 102,75
100 | 1,000,000 993,578| 110,000 ] veee
People s of Halifax...... [Pprr——— I | ] 800,000 600,000 70, 3
People’s Bank of N. B, vaene 160,000!
Pictou Bank 40 500,000( 900,000 50,000/ 8 .
ebec Bank 100 | 2,500,000; 2,500,000( 825,000 8t
t. Btephen’s Bank 100 200,000,  200,000i 50,000 4
Standard Bank 50 764,600 764,600 140,000 34 1153 )
Toronto 100 | 2,000,000| 2,000,000 0000 6 176 176
Union Bank, Halifgx............ o 100 { 1,000,000 500,000, 80,000 3
Union Bank Lower Canada 100 | 2,000,000/ 2,000,000|.c0c0e0ce.- 84
Union Bank P.E ) PR catererne] e s rasiaiones 500,000 -
Yarmouth 100 400,000) 883,970, 20,000 4 .
LOAN COMPANIES.
Agricultural 8avings & Loan Co... 50 800,000 678,313 87,000 4
Brant Loan & Ba: Co 50 180,000 X 6,000 83
British Can Loan & Invest. 100 | 1,360,000; 267,086( 27,000 3
British Mortgage Loan Co .. vevors 450, 181,313 27,000 8}
Building & Loan Associatio: 26 750,000{ 747,674 68,000 3
Canada Landed Credit Comp: 50 | 1,500,000/ 663,990, 130,000 4
Canada Perm. Loan & 8avings 50 | 2,000,000 £,000,000(1,120,000 6}
Canads Perm. L. & 8. Co~New 8Btock.! 50 | 1,000,000] 200,000!.........[..ccccormmvenredcerieiicens
Canadian Bavings & Loan Q0o 60 700,000, 650,410, 120,020 4
Dominion 8av. & Iav. 8ociety .......... 50 | 1,000,000 €62 149,000 4
Loan Co. 100 | 2,044,100 205,847 8,500
Farmers Loan & S8avinga Company ...| 50 1,057,250 611,480 832,383 4
Freehold Loan & 8a 8 Oompa.ny .| 100 { 1,050,400 690, 961,600 5
Hemilton Provident & Loan 806 ......| 100 | 1,500,000| 1,100,000| 110,000 4
Home Bavings and Loan Co .. eee| 100 | 1,000,000, 100, 40,000 3
Huron & Erie Loan & aningl Co soe 50 | 1000,000{ 1,000,000 334,000 ]
Huron & Lambton & Savs. Co. 50 850,000f 230, 82,000 4
Impeﬂa.l Lo&n and eltment Co. 100 629,850 621,704 85,000{ - 8%
iom Loan Co.. weeces| 700,000 6,400] 30,000, 3
London dz Can. & Agency 50 | 4,000,000 ,000 ,000 5
London Loan Co ........cesssecamen o 50 659,700 413,800| 43,547 4
London & Ont. Inv. 100 | 2,000,000 000 ,000 3¢
Manitoba Investment Assoc.. 100 100,000| 8,000 4
Manitoba Loan Compan eassesee
Montreal Building As tion .......| 60 1,000,000 471,718/ 45,000 .......cc0c00..
Montreal Loan & © CO..comueeeeee| 100 | 1,000, 550, 64,000
National Investment Co........cccrneweee.| 100 | 1,70),000( 838,75 20,000
Ontario Industrial Loan & Inv. C0. ...|.csuee.. 3086, ,820,796 ,000 4
Ontario Investment Association ...... 50 | 2,650,000{ 500,000 ,000 4
Ontario Loan & Debenture Oo............| 50 | 2,000,000{ 1,230,000| 276,000 4
Ontario Loan and Bavings Co Osh 800,000 300, 60,000 4
People’s Loan & Deposit 00 ....... - 50 500,000| 487,048 42,000 3%
Estate Loan and Debenture 50 500,000) 846,218............ 8
Royal Loan and Savings Co 50 400,000(  299,603| 24,000 4
Union Loan & Savings Co 50 | 1,000,000 600,000| 160,000 4
‘Western Canada Loan & Ba: 50 | 2,000,000 1,200,{00 5
MISCELLANEOUBS.
Canada Ootton Company 100 . . 70
Montreal Telegraph Co ......... ernvsenweese] 40 | 2,000,000; 9,000,000}.c0.00000000 4 114} 118
New Oity Gas Co,, Montreal svasasetase 40 1784 179 xd|
N.8. u% . 100 [iiiicenieaseses]cosssnssonnscan| usnnnsnnnse [essssnnonanasnn|ererrmenrinicniies|vonrrererinnninen
R. & 0. Navi 100 24 634 643
Starr M'ig, 100 [ PO
Toronto Consumers’ Ga.a Co. (old) .. 50 800,000  800,000]..... essises 5 163 165
INSURANCE COMPANIES. BECURITIES.
—(Quotati Lond Oa.nadlm Govt.Deb. ot. stg. 18834...... 102
ENGLISH—(Q on Market.) oc. mm-'ba s&..
Do . atg., 1885 ....
e Domrouvoc.mon S o R B Toan
No. mI‘a“st 53 84 é‘:i:t Dog%nio:Bond! do &ww o
Shares, . |NAME oF Coupaxy K " || Montreal Harbour | bt;nds 8 PeOr ereeemmseensaere
dend. 8 a ﬁp‘ Mar. 20, Oo;, 2 i
Do, ? Ot. 1874 .coccnveecvseservnmanensrsecosces
Toronto &m’ cration 8 ¥ ok, 118
200l 5 |BritonM. &6.Life 10| 81 ; Toronto Oor. w&'&e Waier Wik Bob..| 116
) , on F, L. Townshi; tures
50000 108 |Edinburgh 16 |.. p Debentures 6 ¥ ot
50,0001............|Fire Ins. Assn ..... 2
ﬁ% 278—- N Gfuudianm... 50. WAYE Parvl 0
yrly [Imperial F 25 RAIL N 'arvl} London
100,000 88 .m!::nshire F.&L|2 | 2 Shars| Apl. 8.
85,862 #8 sondon Ass. Oor£ 5 | 184
10,000/ 1s4d |Lon.& Lancash.l.| 30 | 27 Atlantio and 8t. LaWrence..............| #100 { 187
40,000/ 0-5-0 |Lon.& Lancash.F.| 25 | 24 Oanada Southern 5 p.c. 1st Mortgage crostes-serens
87,604/ £1 |Liv.Lon.&G.F.&L [ Grand Trunk ordinary stook. 193
80,000/ £2-10 |Northern¥. & L...[100 | § 5 50 perpetual debenture 114
8&% £'1£(}10 North Brit. & Mer.| 50 8 %& . M.Bg:a 1 ch. T
200,000 886d n Fire & Life.| 10 | 1 Do. First Preferenoe, ......... o5}
100,000| £1-5 yal Insurance...| 20 8 Do, Seoond Pref. Btook ......... 74
50,0000 7} Sootﬁlhlm%.‘F&L 10 1 {cccernees Do. Third Pref.Btook........... 81
20,0000 10 (Boot. Prov., F. & L.| 50 | 8 [..cccceeree. ||Great Western 18
£3-10 Life ... 50 | 18 Do. gi:' Frofarence na
0. .
CANADIAN. Apr. 16 mtoﬁ:n.uom.l rt%:s .e.ﬁllt‘nlrt.sdl“ comme
10,000{ 5-8mo. |Brit.Amer.F. & M. 117 ||Midland Btg. Mtg. Bonds 1908, 100 [
25000 7 |Oanada L o.......rﬁg .53 400 Northern 0. First Bds %gg %
§'°°° 5 no|Sontederation Life100 }2 : Toroqnot'o : Bmm B::dl 100 g
,000/10-12mo|Sun Life Ass. Co. 100 % Wellington Bruoe M coeee| 96
4,000; 12 45
—o 13 . igg %g DISCOUNT RATES. London, Mar. 28
11% 15 100 {g ] . |[Back Bills, 3 mODthS s 33 o P, o
.10 v je——
9%;000 11-12!1:10l 40 | 20 Illb}llﬂ. H’.l‘mdo Bills, % : secsmasasesses | g. 2
| -

i
I
l
|
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Established 1845. TORONTO PRICES CURRENT.—April 17, 1884.
Name of Artiole. |WEOleSale || Namgof Article, | WROISIS||  Name of Arttole. | gecal®
L. COFFEE & CO, ——— ——
8¢ $eo ) o,
PRODUCE COMMISSION MERCHANTS Fou E::P br)tos ($e so om §?Z Back pex 1b, : ; : %
Extra....... er [EU——,
Ne. 30 Church 8 ., Terente, Ont. iz O;n | 475 000 015 0m D om 08
(OF8 .coonenee
. THOMAS FLYNP Bprlnn‘Whelt.em 440 450 0156 020 032 0%
. LAWRENCB COFFER. MAS BUDOLARS e 0 gg 0c0 om 0o 3 g; g w
E Oatmeal ..u.cemsemcene .
- - Oornmeal ......ceeseee{ 000 3 50 g%lgg ,8(&005
ESTABLISHED 1836 ,,Bu:m; or 0D ee :z ‘;: 188 0 g§ §§§
i . Fall Wheat, No. 1 ...
: Telephone Communications between all Offices wrvnest, g 107 108 250 265
B “ No.3 ...|103 104 003309 || 10t060dy.p.kg1001b| 290 00
+ - Spring Wheat, No.1{ 109 110 006 006s{ 8dy.and 9@y w.eeee..| 315 000
“ “« " No.8/ 107 108 210 220 || 6dy.andTdy w....| 3 40 000
P. BURNS “ “  No8 104 105 0(G 006} | 4dy.and5dy ......| 360 000
) * ' Batley, NO. Luvewemm. g;g 333 gg{ g ga 8 AY. .eueoerecesansrvoncnsess| 4 40 0 00
- . sen . 10
3 . Wholesale and Retall Dealer % No.§ Exira. § § 0 g'é § ?g § B || €0goBpe
. 08
™ 1075 000 71007 010|| BestNo.®.......cees...| 0 05§ 0
.| 080 O 61| {Molasses: ........ ..] 080 032 “ sesesasssvences| 0 06 0
060 0 63| |Syrups: Common 050 068 . 96 .. ceeceenneac.| 008 0
. 160 175 «" " Amber ........| 055 063 * sensesassecasss| 0 08 0 07
over . 850 700 “ PalaAmbex.ggggg o
Orders Joft at Ofces, cor. FRONT & BATHURST, Flax screen’d 1001bs.| 0 00 0 0 | |[Rice: Arracan .. | 8 ¥4 m.gg % %
YONGE ST. WHARF, & 81 KING ST. EAST, Sy o /2100 00 00
TORONTO, will receive.prompt attention. Previsiens. 011 012 ‘250 988
019 021 015 017 190 3¢€0
, Bufter, o oloe fa | 016 018 020 025 000 460
i Ch 1 014 0 144 025 035 240 000
¥ ' ' Dried ADPIoh..omen| 3 (87 0 €24 088 0% and .| 340 000
i B a Appien| 015 016 .| 085 110|| Bofler Plates.......... 3 65 4 00
! 1 §| Bibpoipies APPefi4 0015 00 A 70 105 “ " Rivets, best| 500 600
eek, Mesl.... -120 00 20 50 .| 018 019 | Oanada Plates:
A Pork, Moss. 16 104 0 11 030 0383 8% 33
b Baoon, I 04
i .. . oot 0 094 0 10 Thistl 825 330
v If you desire to give your sons «  Bitstamoked| 0 121 0 134 9ot 0 col 3% 3%
d HADS ccooemesssesmmneenl 0 3g° 018 | | Oanadi'n refined, ......| G (6 0 08 825 380
L . .« B perdon o 014 015 || Extra Granulatd | 0 o} 0 0c3l
; AT]I ]l H Me T]'a]m Rogepor dof———] 081 096 || Standard .| 008 0 175 185
r ﬂl'ﬂﬂl Bl'ﬂa]l nu. Dressed HOGB ceceeee.: (7, g 8 38* l%eds‘,o tl;&htg:;rlsdhnmp 094 0 cgi 3 gg g ,}3
= 01 OB, ..cune. essaanens erecess e
r ek P o 00 0 i am
3 ather. o m. ood
i Send them to the |02 030 “ t{.:etoohgoioegég 35’8 0c8 0r6!
i 027 p%8 || Nagasa. com.togood 0l 038 0044 008
3% og “ nzestgchoioe 030 040 300 000
Bt a i .
BRITISH AMERICAN 030 081 || Oooe e 5 0% || 9x40 A0, merrre| 215 000
! . ggg 82 " i‘mog., ,,,,,,,,, 045 065 || 41 X650 A0: weerrrrensacnes gg ggg
hy BUSINESS COLLEGE, g cesesens) 0 5 0 87 8 ,’,3 g:ﬁ 1018 0184
. Unper, N0t & mad. gur o 40 105 085 0ost 008
i 02 085
L TORONTO, ONT.| iv Skins, Frenot - om o1 086 0 44
L ’ « Domeatlo) ;75 g 75 027 060 675 700
‘ —_— S50y| 060 070 eeeeeonns| 8 EO 8 75
i 095 090 1083 0344| DO ¢  neeeeenee.| 450 000
L ~1110 185 045 050 || 1C Bradley Charcoal| 6 00 0 00
! The instruction there imparted is of the ‘logs 030 060 075 der :
i 102l 0% 050 052 O-nbluﬂngplgi‘k;.am 0 00
A most PRACTICAL kind, and has been the ot 8{; gg . ggg 81752 :: 'POlzﬂnsm :% gg
? means of placing many young men on the |ou gl&! 07 085 - 7% 000
! road to AFFLUENOE. For ofroular contain- ﬂ?.fuﬁ;'ﬁﬁ‘{“::j: 040 0 ggk Z:.n;;,l-iqn;::,m A 9 ort g gg
' ing full partioulars address Gambler <o 0aF 0 Gt [Ale: Hingrian, B2 | 3% 370 895 850
oToosyo0m ooty | « Youngers pte. ... 165 118 1 pod 03 gg
q! e '
THE SECRETARY, Hides & Skins@1b, [Porter: Guj_n“nm,p& é g g Zg ..{10 76 net.
, Toronto. | gyeers, 60 to 0 1bs .| 3 8 0 %0 | (Brandy: Hem'ex'y caselLl & 11 75
B WB conceccresconmmensasesss
008} 0 uy&Co “ | 9 50 10 00 Imp. gal.
3 Sured and Inspected| o B0 | S Do« | 9009 013 000
s, B 1018 016]| Pinet Castillon &Co| 9 00 9 35 0134 0 00
BheepAKIDS. .. ..eeemar: ggg 't -"I'; °n&°1";--- gglgg h gg
\ i Tallow, rough ....... ¢ De Ruypers,
NOTICH e M Iy = e
P - Weel. “ Red *“ 825 B850 065 0%
; 016 018 Bootl}'l 0ld Tom...... g gg g & - 08 g eﬁ)
N Rum : Jamaica, 0.p.
: EALEe]()i TE&QDE%B l&ldl;?t}rsed to the under-| Fleece, combigord..| g 55 ¢ 544 Demerara, &P g 54 265 | 0824 0 90
i Bappiae Wil b6 ressiven at this s fm'tlmm'n Pulled i %’mg“"' 0 173 0 19 1 Wines : W emeeceee) 0 580 €0
. . Co U] 0 NOO! AT wevave . sone
0 of THUESDAY, 1st May, 1684, for the delivery of the 4" GupETaern O 3470 38 || "Port, 0mImon ......| 126 115 || fiineed bol 9es 0%
» usual Indian Bupplies, duty paid, in Manitobs and | BIWS wrwerrmseomer o old............. 4001 Coiad, 1310 8%
4 the Ngqrth-West Territories, consisting of Flour, 1 3% 27 @ qte, ¥ 0886 wene| 3 00 3 30
! +Bacon, Groceries, Ammunition, Twine, Oxen, Cows, Salt, Etc. 060 075 bresrmsenes) 8004 80 aw |07 080
b Bulls, Agrioultural Implements, Tools, do. Liverpool sosrse®hg) 3 33 1 13 (Champagnes: “ o] 085 0 90
Forms of Tender and full particulars relative to ¥ bbl ..., 50 070 yala&Oo.ext.dry qte|28 00 00 00 spmmm 059 060
, the Sngpllqs reluired. can be had by &pplyingito “ Eureka,” per 56 Tbs.| 0 8 0 72 . pta{30 00 00 00
- the undersigned, or to the Commissioner of Indian| Washington &0 * 245 000 Whisky : B.go'mh.......‘. 880 39 Drugs.
r Affairs at Regina, or to the Indian Office, Winnipeg. | C.Balt A.581bsdairy} o i5 0 00 Dunville’s Irish, do{ 8 50 8 76 | 141098 O8Pe. . weeersemeees| 0 20 0 22
i Parties may tender for each description of goods| Rice'sdairy Alooho! Bond Paid| [Algm .........ceemeeme| 0 02 0 08
. soparatoly or for all the goods called for in the oohol, 650.p. WL.gl| 099 2 5 | IRlne Vitriol ......seererss| O 08} O (8
A Bchedules. . Sawn Lumber. .. ..o o Puare 8pts 100 276 | Byirmgtone weeeeeeeecereem.| 0 038 0 03
- Each Tender must be accompanied by an acoepted | Clear pine,1}in.orover g 97 00 090 250 eerassosasssscnsssseees| 0 16 0 16
L Cheque of & Oavadian Bank for at least five per | Pickings 28 00 80 00 045 128 IOBINPhOT. .ccrmssseesssancens| 0 33 0 43
: cent. of the amount of the tenders for Manitoba, and Olmmdfiohnﬁlin. g 0 58 % 88 1 [0AStOr Ofl .eceeeerevoncceess| 011 0 18
I 10 p. ¢, of the amount of the tenders for the North- | Flooring, 1} &1} in......\5 0 19 058 188 |l0a04tic BOAR .eeveoreomer.| 0 (38 0 (5
¢ West Territories, which will be forfeited if the party | Bhip'g culis,stks&sldga| . o 10 10 {958 1% | (Cream Tartar eouvwe.| 095 0 40
: tendering declines to enter into a contract when D TRRIE i AT o 045 118 Rpaom Balts .meorseoremse-| 0 013 0 08
5 called upon to do 8o, or if he fails to complete the | Joists and Scan 132 50 00 00 105 19 | [Rxtract Logwood, bulk| 0 09 0 10
o work contracted for. It the tender be not accepted | Clap dre "2 55 8 80 u“ “ 014 016
n the cheque will be returned. Shingles, »161n...| 7 5 175 250 875 werenesesssncensss] 018 0 18
i " Tenderers are required to make up and attach to : P 200 985 225 895 DOXO ..ercroemenosense.| 017 0 18
eir tender the total money value of the goods | Lth cecsrccscsriersccssanss .| 280 300 0 oeasemmense| 0 76 0 93
:l;oy of{::dt-o supply, or their tender will not be Paints, Hg ;% Madder o iorsemsesose 23 (’Hsg
;. terta; aints, dec. a nesacessesses
v The tender for beef must be a separate tender; Wh!toLoul,%nnlne 176 2400 censassramessonsessences| 4 40 4 50
t, e rag. o0 any ofhier article it will not be con:| pmQMW BH-- 10 | =3 1% 300 el 030 038
: eosseesuasescrsass 10 oo vesneasence!
1 The lowest or any tender not necessarily accepted. 4 8 cnccerermenene| 1 80 §6_ 1% 160 roveesese) 180 1 95
y {No newspaper to insert without special authorl 8 ceereccsemmonnsee (1, 10 o 0:' 110 160 aessesensassaresenses] 0 €9 0 18
; from this Department through the Queen’s Printer. MWMEOMM dr".m H g‘ 0 “| i & i g ........m--o-. % gg‘ (l) %
P L. VANKOUGHNET, Veustian Eoq_Jing. 003 0 5 090 1% SL18 rreveeerrereees| 0 85 0 40
v { Deputy of the Superintendent Yellow Ochre, Frooh| 0 013 0 175 97 B cesnsorssrsarssessseners| 0 88 0 40
General of Indian Affairs. |¥ rvesecee| 0 70 0 80 090 115 Roll...cmeeenese.| 0 02§ 0 08
DErARTMENT OF INDIAN AFFAIRS, Vsmi:lh,no.um..... 09 100 080 100 essensensessererees | 0 03 0 08
Cmioes, 1o Maron, 1080 | e |0 18 08 50| ods Bloarh perag—r| 133 40
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Watertown Agricultural Insurance Co.

Of Watertown, New York, Organised, 15853
NET ASSETS, $1,650,067. LOSSES PAID,$3,725,208,
$100,000 ted with Government for exolusive
protection of Pelicy-holdersin Canada.

_sures only Bc‘gdsnou and Farm Property, and
haa never yet lost over $5,000 by any omwnﬁ':. fre
‘ensues or not, and insures live stock against being

ligh
The est an
Company in the werld.
R. F WILLIAMS, Oity Agent, 50 Yonge St.

J. FLYNN, Gen. Agent Oobourg, Ont.

PH@&ENIX

Fire Insurance Company of London
BSTABLISHED IX 1783,

R ATAIAD Y CANADA oo
)
Stockholders,

oderate rates of premium.

GILLESPIR, HOF'FA’&I‘.'I' ’g 000.,
8¢. Bacrament St. Montrea

Agents’ Directory.

Railways.

T BOYAL AUCTION MART, by L B. Tacka-

berry, Liscensed Auctioneer, B; , Valuator,
and Real Kstate Agent, established in 1567, has re-
moved to his commodious premises, 29 Sparks street
Ottawa, opposite the Russell House. Money d-
yanoced on oonsignments. I will hold trade sales

every two weeks at the Mart,
GngBGl ¥, JR e gggl:i; Aocountant D.u.f
das Bkreet, London, Onterio. '

R OC..W. MAOOUAIQG, Liocensed Auctioneer, Bro-
*  ker, Passenger and Real
Hatate Agent, 58 Sparks Street, Ottawa.

ROUT & JAY, ts for Oanadian ; Lan-
T mm;o-ﬁm m&m
Fire, also the Confederation Idfe Insurance Oos.;
Canada Per. Build. & bav. Boo.; London and Cana-
dian Loan and Agenoy Oo., Meaford.

DONAI.DSON & MILNE, Oollecting Attom:{‘ni
in Aoccountants, Estate
Agents, Solllront 8t. Eutél'roronto. Special

General
attention given to Investigating Slow and Unsatis-
factory Agonnu. b e and

ROBT, W. TYRE, Manager,

obtaining security for sam
hnndni“l,“ngolvent Hstates, also Auditing Bank, Tn-
suran Boolety and tile Books.

The Ga,nadian_g_aiciﬁ’c Railway Co.

LAND REGULATIONS.

The Company offers land within the Railway Belt along the main line, and in Southern

Manitoba, at prices ranging from

: $2.50 PH
upwards, with conditions requiring cultivation.

R ACRE

A rebate for cultivation of from $1.25 to $3.80 per acre, according to price paid for the

land, allowed on certain conditions. The Comp:
OF SETTLEMENT OR CULTIVATION.

any also offers Land WITHOUT CONDITIONS

THE RESERVED SECTIONS

along the Main Line, i.e., the old numbered Sections within one mile of the Railway, are now
offered for sale on advantageous terms, to parties prepared to undertake their immediate cultiva-

tion.
TERMS OF
Purchasers may pay one-sixth in cash, and
terest at SIX PER CENT. per annum payable in
Parties purchasing without conditions of cult
of purchase, if payment is made in full.
Payments may be made in LAND GRANT
premium on their par value and accrued interest.
the Bank of Montreal, Montreal ; or at any of its
FOR PRICES and CONDITIONS O

PAYMENT:

the balance in five annual instalments, with in-
advance.

ivation, will receive a Deed of Conveyance at time

BONDS, which will be accepted at ten per cent.
These Bonds can be obtained on application at
agencies.

SALE and all information with respect to the purchase

of Lands, apply to JOHN H. McTAVISH, Land Commissioner, Winnipeg.

By order of the Board.
Montreal, December, 1883,

CHARLES DRINKWATER, Secretary.

Itercolonial Railwav,

THE GREAT

CANADIAN ROUTE!

TO AND FROM THE OCEAN.

FOR SPEED, COMFORT AND SAFETY
IS UNSURPASSED,

Pullman Palace Day and Cars on7all
Good Dining Rooms Ias
oonvenient cos. .

any )

about the route and about freight and passenger
rates from

ROBT. B. MOODIE,

Western Freight and Passenger Agens,
98 Rossin House Blook, York 8t., Toronto,

D. POTTINGER,
Chief Superintendent,
Railway Office, Moneton, N.B., Dec. 10th, 1868,

JOSEPH
STEEL PENS.
Sold By all dealers throughout the World,

’ Q
WESTERN | .83 O] .
ASSURANCE COMPANY. |qgglid & = |- E o
FIRE & MARINE, Incorporated 1851. §§ £ IE’; EF E E 4 N ? E
Oapital [and (Assets...ccccsrecesrrererensr.8L,687.563 10 | £ E é £ B -< §§| : IE
Income for Year ending 3lst Dec.,1879 1,001,053 20 vE § :9 g 39 5
 HEAD OFFICE, - TORONTO, ONT. i gé Eo §§ 2 =
A. M. SMITH, Predld, 1.7 KENNY, Ma'g. Direokor,| = § : g |8 T TOF
JAS, BOOMER, Secretary, §§ glg i'|w |8 §
8> 8518 2 g
TROUT ¢ TODD, |szel2t [g 3P|
roronto. WEEET EQE |
—o0— % 2 3 S E
] & Q
INSURANGE, COMMERCIAL AND JOB PRINTERS. . gftg 3 8 2 «g% £ E-';
—o— SLElig 2f B o [EE] |
o el euien o, INSURANOR, FOLIOIRS, APPLIOATIONS wnd | 2 | 25|:8 g2 5 O s &
tutorily supplied the leading Canadian Underwriters 5 8 lw g B 3 3 5 2
& SEND FOR ESTIMATES, §' E 2 §_§ mg O & g g
. S =~ < b
TROUT & TODD, ({55 2|*w g~ ,
62 & 66 Ohuroh Street. \ @ " z
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hldlngumumtnrerl Leading Manufacturers. Leading Manufacturers.

~THE— CAST IRON 1828. 1838,
Toronto Paper Mf. Co. Steam Fittines, |- Hmm ggOO
WORKS at CORNWALL, Ont. g Y sT. JOHN, N.B,

oarrrar, - - - sasooco. KIS, Ties, Monifilds, Bushes, | o . ==
JOHN R. BARBER, (President and Man’g Director.) e,y &, &Ko ¢ ms::ﬂ on:;dry&
e B Bact, e NASON STEAM RADIATORS. way “;ol:;:"m

Manufactures tte following grades of paper:

ENGINE SIZED SUPERFINE PAPERS.

WHITE AND TINTED BOOK PAPER,
(Machine Finished and Super-calendered),
BLUE AND CREAM LAID AND WOVE
FOOLSCAPS, POSTS, ETC. ACCOUNT
BOOK PAPERS.

Envelope and Lithographic Papers.

Colored Cover Papers, superfinished.
Apply at the Mill for samples and prices.
Bpecial sises made to order.

Steam Pumuvs.
NORTHEY & CO.,

TORONTO,
~SEND FOR CIRCULAR.—

THE OSHAWA

MALLEABLE IRON Go

Manufscturers of

MALLEABLE
CASTINGS

T0 ORDER FOR ALL KINMS OF

AGRICULTURAL IMPLEMENTS
And General Purposes.

OSHAWA, CANADA.

BLIGH & CO,,

ST. CATHARINES, Ont,,

PAINT & COLOR MANUFAGTURERS.

BPECIALTIES

Coach Painters’ Colors,
Cottage Colors, (Ready Mixed)
Reds for Agdricultural Implements.

McKECHNIE & BERTRAM,
Canada Tool Works,

DUNDAS, ONTARIO.
Bupply complete onmuo!lhohin for Railwa
m’ b Iooomoﬁ “{Bnmﬂdeuy,
en

uotm'lu. eto.
00 mc'rs hkan and frl'l!ﬂlled “ss e noti‘::.
nllhodonmuﬂon.

IRON,

J. H. KILLEY & CO,
HAMILTON, ONT.

Builders of the most Slmple, l‘.oonomlcal a.nd

- Modern of all CUT-OFF ENGINES.
. 0.H.No. 1 Iron and Steel Bollers
of all sixes in stock ready for
delivery:

8OIL PIPE AND FITTINGS,
SINKS, &o.

E.&C. GURNEY & CO,,

TORONTO.

E.T. BARNUM, {Wire & Iron
—Windsor, Ont.—] _Works. _

Make a snecialty ot Iron and Bms Counter Railings
and Office Enclosures, and will be pleased to
submit plans and estimates ior this class of
work. Architects, Bankers, Builders, In-
surance Managers & others interest-
ed send for catalogue.

Address—E. T. B., W. & I. Works, Windsor, Ont.
Toronto Agency—35, 37 & 39 Queen Rt. E.

WM. BARBER & BROS.
PAPERMAKERS,
GEORGETOWN, - - ONT

—Neows, Book and Fine Papers.—
JOBN R. BARBER.

BROCKVILLE, Ont,

Wanufactarers of Gloves and Miffs,

And Dealers in Indian Mooocasins.

JAMES HALL & CO,,

Manufacturers of B&ﬂw&y Cars o!

tion, O%Ou Wheels Axla:i
ﬂh-pu.mnpllronxnmmd Nsnmtu.

THE_PENMAN

MANUFACTURING C0., Limited.

Manufaeturers of
Ladies’ Misses’,
Gent’s and Boys’ Underwear,
Glove and Rubber Lining,
Yarns, Horse Blankets, &o.

eleirl!ed PA'I.‘ENT SEAM-
LES KOSIEB utl to hand

knitting, in WOO[:,
aiotg thno-%g“eeln. don& toes tor

Mills at PARIS, ONTARIO, Canada.
JOHN PENMAN, President.

Adents:—D. MORRICE, SONS & CO.,
MONTBEAL AND TORONTO.

TIIOS WORSWIGI(

GUELPH, ONT.,

Manufacturers of the WORSWIOCK * BBOWN
AUTOMATIC CUT-OFF ENGINE.

For durability, accessibility of parts and eocono-
my of fuel, this engz.:e has m Bollers of
Steel or Iron, made Pulleys, and
Hangers furnished on short noﬂoo.

COBOURG CAR WORKS

ALL KINDS OF

RAILWAY CARS

Manufactured
At the

SHORTEST NOTICE.

‘Warranted to give utldwtion. Applications re-
garding terms may be sent to

JAMES CROSSEN,

N.B.~Fm=z OaLr and Buox Goops a Bpecialty Cobourg, ont.

R.

THE

Our CIRQ

Saws are the

your Hardware Dealer for the 8t. Ca
The Largest Saw Werks im the Deminien.

ST. CATHARINES S8AW WORKS .

H. SMITH & CO,,

ST. CATHARINES, ONTARIO
Sole Manufacturers in Canada of
SAWS.

«“SIMONDS”

All our Goods are manufactured by the “ S8imonds ”

ualled. We manntwtm the
W IMPROVED

ULAR SAWS
Genuine HANLAN, LANCE TOOTH, DIAMOND, NEW
CHAMPION, and all other kinds of OROS8-CUT SAWS. Our Hand

best in the Market and as cheap as the cheapest. Ask
tharines make of Baws.
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CANADA LIFE ASSURANGCE GO.

ESTABLISHED 1847,
P N—

CAPITAL and FUNDS ANNUAL INCOME

nearly about
$6,600,000. $1,200,000.

‘The continued steady increase of the Company’s business, now ex-
oseding the aggregate of all the other Canadian Companies, and being
more than a fourth of the entire Life Assurance business of the Dom-
inion ; its favorable mortality; its moderate expenses, and the high
oharacter of its investments, afford good grounds for anticipating highly
favorable and satisfactory profits to its assurers.

A. G. BAMBAY, Pros't. R. HILLS, Becy.
J. D. HENDERSON, Agent, Office—48 King 8t., west, Toronto

CONFEDERATION
LIFE ASSOCIATION

Incorporated by Special Aet of the Dominion Parliament.
Guarantes Capital, $1,000,000. Government Deposit, $86,300
Ospital and Assets, 81st Deo., 1881, $1,797,459
HEAD OFFICE, TORONTO, ONT.
Prosident: 8ixr W. P, HOWLAND, O.B., K.O.M.G.
Vioce-J’vesidents: Hon. WM. MoMASTER. WL ELLIOT, Esq.

Hon. JAS. MACDONALD, M.P. JAMES YOUNG, Bsq., MP.P
P R. A BALL, Bsq.
Hon. IRAAC BURPER, M.P. M. P. RY. mn-

o
. H, BEATTY, Esq. 8. NORDHE Esq.
ROWARD HOOPER, Raq. w. H. emnskn‘?. "
J. HERBERT MASON, Esq. A. MGLEAN HOWARD, Keq.

Aoctuary: 0. CARPMAERL, M.A., F.R.A.8, late Fellow of Bt. John's College
Managing Director: J. K. MACDONALD.

Life Association of Canada,

HEAD OFFICE, HAMILTON, ONT.
):0:(
GOVERNMENT DEPOSIT, -

PRRBSIDENT, - - - -
VIOBR-PRESIDENT, -

——
Gentlemen of influence desirous of acting as
GENERAL AGENTS of DISTRICTS are in-

vited to make application for appointments.

JOHN CAMERON, Manager.

THE ROYAL CANADIAN

Fire & Marine Insurance Co’y.
160 S8T. JAMES ST., MONTREAL.

This Company doing business in Oanada only, presents the follow-
ng Financial Statement and solicits the patronage of those seeking un-
guestionable security and honorable treatment.

Ospital and Assets, Jan., 1st, 1883, .... 81,295,835 66

Inoome during year ending Sl1st Dec..’82 381 142 39

ANDRRW BROBEBTAON, Esq.. Pres. HON. J. R. THIBAUDEAU, Vice-Pres.
ABTBUR GAGNON. Rec.-Tresa.

- ROYAL

INSURANCE COMPFP'Y OF ENGLAND
LIABILITY OF SHAREHOLDERS UNLIMITED.

$104,000.

JAMES TURNER,
ALEX. HARVEY.

N mm 0000000 e -.....'..0"000...0'..0.."0 ooo,ooo
FURDS INVESTED, ccccccccccccceccccccscss 24 000,000
mmmcon.wdlof.u.u....-.-... 5'000,000

Investments in Canada for proteotion of Canadian Policy~
holders (chlefly w:’th Oovernmon:), exoeed $6800,000-
E!'t:rxumnou mm the moc: approved kr:::.ot .

for Canada—Royal Insurance Buildi
Head Office for - yal e Buildings

JOHIN MAUGHAN }‘-R:!,',&,“ M. H. GAULT,

JOHIN KAY,
Comugyof W. TATLEY,

}onm Agents
ARTHUR F. BANKS,

Before Insuring your Life examine the very Attractive
and Advantageous Plan of

TELH

UNION MUTUAL

LIFE INSURANCE COMPANY OF_PORTLAND, MAINE.
INCORPORATED IN 1848,

JOHN H, DEWITT, President.
HENRY D. SMITH, Secretary. NICHOLAS DEGROOT, Asst.-Secretary.

Gevernment Depeosit at Ottawa, - - - - $130,000 00
Assets, Dec. 31, 1883, - - - - - 86,279,379 7Y
Surplus ever all Liabilities, (N. Y. Standard) - - $700,011 29
Dividends te Policy-holders, te 31st Dec,, 1883, $4,068,886 13
Tetal Payments te Pelicy-helders, - - - $19,354,971 76

This is the only Company that issues Policies giving the benefits of
the Maine non-forfeiture law, and specifying in definite terms by its
Policy Contract, that there ean be no forfeiture of the insurance by non-
payment of premium after three annual premiums have been paid, until
the value provided for is exhausted in extended insuranoce, and ev
policy issued, states in plain figures, the extended insurance}and
value as the case may be (stterthothird{:ﬁrl, acoording to the number
of full annual .premiums paid. NOT Y ESTIMATES BUT
ACTUALLY GUARANTEED and after being in force THREE FULL
YEARS the policy BECOMES INCONTESTABLE. Matured policies
are payable at once without rebate of interest on reeceipt of satisfactory

fs of death, together with a valid discharge from proper parties in

terest, the Company waving the usual delay of ninety days required by

most Com
The guaranteed extensions and eash values do not include the
Dividends which will accrue to the Policy.
Agents wanted in unrepresented
For further partioulars apply to

R. H. MATS8ON,
Supt. for Canada, 17 Terente St.

THE FEDERAL

LIFE ASSURANCE COMPANY.

HEAD OFFICE, HAMILTON, Ont.

Onplial Subscribed, - - - $700,000
Depesited with Deminion Gevernment, - 51,100

President: JAS. H. BRATTY, Eg.
Pioo-Presidents : WILLIAM KERNS, Esq., M.P., RO T BARBER, Easq.
SHEPPARD HOMANS, Beq., Oonowiting dotuary.

This Com] yoﬂmoiulhglninhmot Life Insuranoce on favorable terms
and issues NON-FORFEIT. POLICIES, which, after payment
of two full endowment or! three life premiums, will, on default of any subse-
quent premium, be continued in foroe till the reserve is exhausted.

DAVID 3EITEB,

BRITISH AMERICA

ASSURANCE COMPANY.
FIRE AND MARINE,

Cash Capital & Assets, $1,194,879.07.
Inoorporated 1883. Head Offlos, Toronto, Ont.

BOARD OF DIRECTORS.

GOVERNOR e e = = JOHNMORISON, Bsq.
DEPUTY-GOVERNOR - =" o™ B B. PORBES, hsq.

HON. WM. CAYLEY. JOHN McLENNAN, Esq.

H. 8. NORTHROP, Esq. JOHN Y. REID, Esq.

GEORGE X h"lin JOHN LEYS, Hsq.
HEENRY TAYLOR, Esq.

INOPOOIOr, e we o om e o= BOBERT MCLBAW,
SILAS P. WOOD, Secretary.

LONDON & LANCASHIRE
FIRE

INSURANCE COMPANY.

Minieua—CHAS. G. FOTHERGILL.
Sus-Mamaemn—J. B. MOFFATT.

Fully Subsoribed. $9,260.000
2”.1&".“,0..3, and Investod FuUDAS cusermsemmscmemesssessen 2,605,025
Deposited with Government of Canads, for the Pro-

teotion of m'mh CADRAR oe nesscsssrmssossnn 100,000

AT HEAD OFFICE IN TORONTO, WITHOUT
ALL LOSSES PAID At BNGR,TO BNGLAND.

Office—Mail Buildings, Toronto.

F. A. BALL, ChieflAgt. for Canada.
Agent for Toronto —~T. M. PRINGLE.
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Insuranoce.

Insurance.

Insuranoe.

NORTH BRITISH
AND MERCANTILE

FIRE & LIFE
INSURANCE COY,

ESTABLISHED 1808,

Subsoribed CAPILAl ...ccccemcrcrserseasensens - £3,000,000 Stg
Subseribed Capital Pald-up .eccceeese - 500,000 *
Subsoribed but Unocalled Capital......c. 1,500,000 *

ESTABLISHMENT IN CANADA.
MANAGING DIRECTORS.
D. Lom MasOougall, Bsq. Thos. Davidson, Heq.

DIRECTORS.

Gilbert Beott, Esq., of Mesars, Wi, Dow & Co.
Charles F. Beaithars, Ksq., General Manager Bank of

Montreal.
The Hon. Thomas Ryan Senator.

SROBHE N, AMMAN, Rub Inspector
R. N. GOOCH, Agent,
96 Wellington St. E., TOBONTO

Head Office for the Dominion in
Montreal.

D. LORN MAGDOUGALL,
THOMAS DAVIDSON,
General Agenta,

SURETYSHIP.

THE CUARANTEE CO.

Of North America.

OAPITAL, (authorized), $1,000,000
PAID UP IN CASH, (no notes) 300,000
ASSETS and Resources (over) 775,000
DEPOSIT with Dominion Gov't 657,000

is under the same experienced
momenrm linh introdnoed f.ha system to this
oontinent over yoars sgo "“"nﬁ‘.‘z‘ﬁ sinoe

zxo,ooo have been paid in
laims to Employers

HEAD OFFICE,—260 ST. JAMES 8T., MONTREAL, | Osst

Preeident: Vice-President:
SIE A.T. GALT, G.OM.G. HON.JAS. FERRIER,
EDW. 'WLINGS. JAMES GRANT.

Dirvectors in Toronio :
John L. Blaikie, Ohurmm President Osuada
Landed

Oredit Oo
Gmwm Vioe-President Ontario Bank.
A herson, President of the Senate.
er, Director Bank of Commerce
Howland, O.B., President Ontario Bauk.

Adgents in Toronto,
JOHN STARK & €O,
28 & 30 Teronte Street.
EDWARD RAWLINGS,

Managing Director.
Montreal, Aug., 1868,
*NB'—This Company’s Deposit is the largest made

tee business by any Com] and is not
for Guaraq &mypol&y.

GUARDIAN

Fire and Life Assurance Company,
OF LONDON, ENGLAND.
ESTABL_I_S_IED 1821.

Oapital - - £3,000,000 sterling

Invested Funds £2,981,000 sterling
Dominion Deposit - $100,343

Gen. Agenta for { BOBT, BIMMS & CO.
Oanada. {GR0, DENHOLM. }W

Toronto—HENRY D, P. ARMSTRONG, 88 King Bt.

Hon,
T, Buthnrhnd
Bir W. P. How!

Eingston—B. W. VANDEWATER, Ontario Btreet.
Haomilion—GILLESPIR & POWIS, 20 James 8¢ 8,

RATES REDUCED.

The Standard Lifs Assurance Co.

HEAD OFFICES:

Edinburgh, - -  Secotland.
ontreal, - - - Canada.
Acctmulsted Fands mmm =T 7500000
ADNual INOOMO cecee cossesasccesareocesecmeeetbOUt 4,000,000

Olaims dl.nOanadn....................mer

o pll din m,ouo

'.l‘ota.lunonntpddinolalmudunngthehns
over Fifteen Millions of Dollars, or about

Onmgntthdln Montreal, gl to this Com-
yu.lthondmhguofal office, with the
nefits of an extended business and connection

oth
LOANS ADVANCED on Mortgage of Policies to the
extent of the office value,
C. HUNTER, W.M.RAMSBSAY,
Gen. Agent. Manager for Oanada.
O o Foranto Street, Teroato,

LIVERPOOL & LONDON & BLOBE

INSURANCE COMPANY.
Invested Funds, - - $39,000,000
Investments in Canads, 900,000

Head Offiee, Oanada Branoh, Montreal,
BOARD OF DIREOTORS.
Hon. H. shmu, Ohnnnnn T, Oram
Chairmen; T " Bp.ooper o
Bdward J. Barleau, -l o
Mevrcantile Risks mapud at Lowm Current Rates
Dwelling Houses and Farm Property Insured on

Bpecial Terms,

JOB. B. REED, G.F.O. SMITH,
Toronto Agen Chiet for th
W oern B, Domban Mostroal

QUEEN
INSURANCE 0. OF ENGLAND

FORBES & MUDGE, Mentreal,
Ohiet Agents for Canada.

GRO. GRAHAM, Agent, Toronto, 6 Wellington
stroot Hast.

IMPERIAL FIRE INSURANCE CO.

O!' LONDON
stablished 1808,
Head Oﬂuc Jor Oauada 6 Hocpual 8t., Montreal
BRINTOUL BROS., Agents.
HAOTIDEA CAPItA, sesssemmessonsessessmcnes ], ouo,ooo Ste.

ese00000s0sessesersesesrnetsnassse

Dec., 1679, «..remmeeremmmeree 1.332’,014
Toronto Agency—ALF. W SMITH.

1884. 1884.

20th Year,

CITIZENS

INSURANCE COMPY
OF CANADA.

CaprTaL anp Assers, - $1,624,095.00

Lossgs Pam, - - - - 2,000,000.00

Insure In this Rellable Company and
Patronise Home Industries,

LIBERAL AND PROMPT SETTLEMENTS.

FIRE - ACCIDENT - LIFE

MALCOLM GIBBS,

CHIEF AGENT,
12 Adelaide 8t. East, Toronto.

NORTH AMERICAN

LIFE ASSURANCE CO-
Incorporated by Special Act of the Dom’n. Parda'm’t

FULL GOVERNHENT DEPOBSIT.
CTORS:
HON. ALEX, MACKENZIE M.P,, ex-Prime Minis-
f Canada, » President.

HON. AI-EXANDEB MORRIS, M.P.P, and JOHN L.
BLAIKIE, Ess,Pm.Ga.n Landed Credit Co.
ice-Presidents.

Hon, G. W. Allan, Senator.

Hom R. Thibaudean, Benator, Montreal.

Hon. D. A. Macdonald. Ex-Lieutenant-Gov. of Ons.

Andrew Robertson, Esq., Prest. Mont'l. Harbor Trust

L. W Bmith, DCL Pres. Building & Loan Asso’n.

W.R. Meredith QO M.P.P., London.

H. 8. smthy, Esq Cashier Federal Bank,

John Morison Esq Governor British Am. Fire A. Co.

E. A, Moredith, Es 3 LD, Vice-Pregident Toronto
Trusts COrp

‘Wm. Bell, Ma.nul’soturer, Guelph

A.H, Ounpbell Esq., Pres. B ﬁ!hOnn.L & In, Co.

D. Macrae, Esq., Manufacturer, Guel;

¥. Gurney, Jr., Ksq., Director Fed Bun Can.

H. H. Cook, Esq M.P., Toronto,

John N, Lake, Ksq., Broker and Finanoial Agent.

Edward Galle \airman Toronto School Board.

B. Bn.‘H o8, )sq , (Messrs. Hughes Bros., Wholesale

erchants,

James Thorburn, M.D., Medical Director.

James Scott, Esq., Meroh.-nt Director Dom’n. Bank,

‘Wm. Gordon, E Toronto

'W.MoCabe, aq.,sﬁ.hB., F.LA., Managing Director.

MUTUAL
FIRE INSURANCE COMPANY.

Of the Oounty of Wellington.
Business done excclustvely on the Premvium Nole system
F. W. BSTONE, OHAS. DAVIDSON,

President. Beoretary.
Head Office, - - Guelph, Ont

THE GLASGOW & LONDON

INSURANCE COMPANY.

Hzap OFFIOE FOR CANADA @
87 & 89 8t. Francols Xavier 8t., Montreal,

JOINT MANAGERS :
EDWARD L. BOND. BTEWART BROWNE.
J. T. ViNCENT, Inspector,
DONALDSON & FREELAND, Agents,
TORONTO,
B Aotive Agents Wanted.

The Oldest Canadian Fire Insmrance Ce.

QUEBEC

FIRE ASSURANCE OOMPANY.
Hstablished 1818.
GOVERNMENRT DREPOSIT, - . =
AGENTS,
8¢, John, N.B.—TroS. A, TREMPLE.

Halifax, N.8.—Gx0. M. GRERB,
Monéreal—THo8. BIMPSON,

Toronto—Ontario Genersl Agnn' e .

British Emnpopire
LI_FE COMPANY.

Established 1847,
.

#75,000

ASSETS nearly - - 95,000,000

New Policles issued in Canada
Branch in 1883, 530 policies
for $1,159.000.

Money loaned on first-class properties.

An Inspector and General A
e Jepect gent wanted for Wes-

Apply to

F. STANCLIFFE,
R mﬁmeerau!ﬁl%ﬂu




