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BANK 0F MONTREAL.
Established 1

817-Incorporated by Act of Parliament.Capital a i Pad-up..................1,00,0o<000nrved Fund.............................. 6,000,000 00
Undivided Profits........................ 1,102 792 72
HEAD OFFICE - - - . - MOPITREAL

BOARD OF DIRECTORS.
RT. HON. LORD STRATHCONA AND MOUNT ROYAL,

G.C.M.G., - - - - President.
HoN. G. A. DRUMMOND, - - Vice-President.
A. T. Paterson, Esq. James Ross, Esq.
Sir William C. Macdonald, R. B. Angus, Esq.
Edw. B. Greenshields, Es q. A. F. Gault, Esq
..M W. W. Oglvie, Esq.

E. S. CLOUSTON, General Manager.
A. MACNIDER, Chief Inspector & Supt. of Branches.

W. S. Clouston, Inspector of Branch Returns.
F. W Taylor, Ass't Inspector. Jas. Aird, Secretary.

BRANCHES IN CANADA.
-,MONTREAL-H. V. Meredith, Manager.

TARIO ONTARIO LOWER PROVINCES
Almonte, Sarnia, Amherst,N.S.
Belleville, Stratford, Halifax, N.S.
Brantiord, St. Mary's, Sydney, N.S.
Brockville Toronto. MANITOA & N.W.Chatham, "4Yonge St. Br. Winnipeg, Man.Cornwall, Wallaceburg. Calg , AlbertDeseronto, Clay letEt William, QUEBEO Lethbridge, Alta.
Go ich, Montreal, Regina, Ass'a.
Guelph, "West End Br. BRITISH COLUMBIA
Hami"on, Seileurs St.. GreenwooLB
inston, Pt. . Charles Nelson,

ay' Quebec. New Denver,
London, LOWER PROVINCES New Westminster,
Ottawa, Chatham, N.B. Rossland,
Perth, Fredericton, N.B. Vancouver,
Peterboro Moncton, N.B. Vernon,
Picton, St. John, N.B. Victoria.

IN NEWFOUNDLAND.
St. John's, Nfid.-Bank of Montreal.

IN GREAT BRITAIN.
Loodon-Bank of Monreai, 22 Abchurch Lane, E.0.ALEXANDER LANG, Manager.

IN THE UNITED'STATES.
New York-R. Y. Hebden and J. M. Greata, agents, 59Wall St.
Chicago-Bank of Montreal-W. Munro, Maner

BANKERS IN GREAT BRITAIN.'
London-The Bank of England. The Union Bank of Lon-don. The London and Westminster Bank. TheNational Provincial Bank or England.Liverpool-The Bank of Liverpool, Ltd.B I n-heBih n f opav yBank and Branches

BANKERS IN THE UNITEDSTATES. ®a .New York-The National City Bank.
". The Bank of New York, N.B.A.Boston-The Merchants' National Bank. J. B. Moors & Co.Buffalo-The Marine Bank, Buffalo.

Usan Francisco-The First National Bank.-The Bank ofBritish Columbia.-The Anglo-Californian Bank.Portland. Oregon-The Bank of British Columbia.

HE CANADIAN BANK
O F COMMERCE
HEA D OFFICE, . . TORONTO

Pald-up Capital- - - $6,000,000
Rest - - - - - - 1,000,000
Mou. OEa. A. COX,President. ROBERT KILGOUR, Esq.,Vice.Pres'tJas. Crathern. Esq. W. B. Hamilton, Esq. Matthew Leggat, Esq

.ohn Hoskin, Esq., Q.C., LL.D. J. W. Flavelle. Esq.

. E. WALKr J. H. PLUMMIER
Gnoeral lanager. Asst. General Manager.

A. H. Ireland, Inspector & Supt. of Branches.
Branches of the Bak in Canada:

ONTARIO:
Ayr Dresden Ottawa Simcoe
Barrie Dundas Paris Stratford
Belleville Dunnville Parkhill Strathroy
Berlin Galt Peterboro Toronto
Blenheim Fort Frances Port Perry Toronto Jc.
Brantford Goderich St. Catharines Walkerton
Cayaga Guelph Sarnia Walkerville
Chatham Hamilton Sault Ste. Marie Waterloo
Collngwood London Seaforth Windsor

Orangeville Woodstock
QIJ=BEC: MANITOBA: BRITISH COLUMBIA:

Montreal. Winnipeg. Atlin Fort Steele
YUKON DISTRICT: Cranbrook Greenwood

Dawson Fernie Vancouver
la the United States;

NEW YORIC. NEw ORLEANS. SKAGWAY, Alaska.
Banker nla Great Britain :

THE BANK OF SCOTLAND, - - LONDON.
Correspondents:

India, China and Japan-The Chartered Bank of
India, Australia and China. Australia and New
Zealand-Union Bank of Australia, Limited. South
Afica-Bank of Africa, Limited. Standard Bank o
South Africa, Limited, Mexico-Banco de Londres y
Mexico. Bermuda-Bank of Bermuda, Hamilton.
West indies-Bank of Nova Scotia, Kingston, Jamaica.
Colonial Bank and Branches. New York-American
Exchange National Bank. Chicago-North-Western
National Bank.

THE DOMINION BANK.
Oapital (paid-up) .....-------................. 01,500,00n
Reserve Fund .......... ;... ..................... 1,500,000

DIRECTORS:
HoN. SIR FRANK SMIH, - - President.
E. B. OsLER, M. P., - - - - Vice-President.

W. Ince, W. R. Brock,T. Eaton, Wilmot D. Matthews. A. W. Austin,
HEAD OfICE, - - TORONTO.

AGENCIES:
Belleville. Guelph. Orillia. Uxbridge.
Brampton. Lindsay. Oshawa. Whitby.Cobourg. Napanee. Seaforth. Winnipeg.

Huntsville, Ont. Montreal.ToaoNTO-Dundas Street, Corner Queen.,, Market Corner King and Jarvis Street.* EQueen Street, Corner Esther Street.
Sherbourne Street, corner Queen.
Spadina Avenue, corner College.

Drafts on all par ts of the United States, Great Britain
and Europe bought and sold.

Letters of Credit issued available at ail points ln
Europe, China and Japan.

T. G. BROUGH, General Manager.

BANK OF BRITISH NORTH AMERICA
ESTABLIsHED IN 1836.

INCORPORATED BY ROYAL CHARTER IN 1840.

Patd-up Capital..............1,000,000 Sterlng
Reerve und................800,000 

LONDON OFFICE-8 Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.
. H. Brodie. E. A. Hoare.
ahn James Cater. H. J. B. Kendall.

Gaspard Farrer. 1. J. Kingsford.
Henry R. Farrer. Frederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WALLIs.

HEAD OFFICE IN CANADA-St. James St., Montreal
H. STIKEMAN, -- General Manager.

J. ELMSLY, Inspector.
BRANCHES IN CANADA.

London.
Brantford.
Hamilton.
Toronto.
Midland.
Kingston.
Ottawa.
Montreal.
Quebec

St. John, N.B.
Fredericton, N.B.
Halifax, N.S.
!ydney, Ca e Breton,
Winnipeg, an.
Brandon, Man
Ashcroft, B.C.
Greenwood, B.C
Kaslo B. C.

Rossland, B.C.
Trail, B. C.

(Sub-Agency).
Vancouver, B.C
Victoria, B.C.
Atlin, B.C.
Bennett, B.C.
Dawson C ty (Yu-
kov District)

Drafts on Dawson City, Klondike, can now
be obtained at any of the Bank's Branches.

AGENCIES IN THE UNITED STATES, ETC.
New York-6g Wall street-W. Lawson & J. C. Welsh,

Agents.
San Francisco-194 Sansome St.-H. M. J. McMichael

and J. R. Ambrose, Agents.
London Bankers-The Bank of England, Messrs.

Glyn & Co.
Foreign Agents-Liverpool-Bank of Liverpool. Scot-

land-National Bank of Scotland, Limited, and branches.
Ireland-Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia-Union
Bank of Australia, Ltd. New Zealand-Union Bank oi
Australia, Ltd. India, China and Japan-Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies-
Colonial Bank. Paris-Messrs Marcuard, Krauss et
Cie Lyons-Credit Lyonnais

TH E QU EBEC BANK
HEAD OFFICE, - - - QUEBEC.

Founded 1818. Incorporated 1822.

Capital Authorised .......................... 83,000,000
Capital Paid-up.................................... 200,000
Font........................................................ 700,000

BOARD 0F DIRECTORS.
John Breakey, Esq., . - President.

John T. Ross, Esq., Vice-President.
Gaspardtemoine, W. A. Marsh, Veasey Boswell,

Thos. McDougall, F. Billingsley. - Gen'l Manager.
BRANCHES

Quebec, St. Peter St. Toronto, Ont.
".Upper Town. Three Rivers, Que.
"6 St. Roch Pembroke, Ont.

Montreal, St. James St. Thorold, Ont.
" St. Catherine E. St. George, Beauce, Que.Ottawa, Ont. Victoriaville, QueThetiord Mines, Que. St. Henry, Que.

Agents-London, England, Bank of Scotland. New
York, U.S.A., Agents Bank of British North America;Hanover National Bank. Boston, National Bank o
the Republic.

THE ONTARIO BANK
Capital Paid-up...................1,000,00000

et.............................110,000 00
Profit and Lous Account...........40,860 58

HEAD OFFICE, - - TORONTO.
DIRECTORS.

G. R. R. COCKBURN, Esq., - - - President,
DONALD MACKAY, Esq. - - - Vice-President

A. S. Irving, Esq. Hon. J. C. Aikins.
D. Ullyot, Esq. R. D. Perry, Esq. J. Hallam, Esq.
CHARLES McGILL. - - General Manager.

BRANCHES.
Alliston, Kingston, Peterboro',
Aurora, Lindsay, Prt Arthur,Bowmanville, Montreal, Sudbury,
Buckingham, Que. Mount Forest, Tweed.
Cornwall, Newmarket,
Fort William, Ottawa,

Toronto-Scott & Wellington Sts.
"l 500 Queen Street west.
"9 Yonge & Richmond Streets.

AGENTS.
London, Eng.-Parr's Bank, Limited. France and

Europe-Credit Lyonnais. New York-Fourth National
Bank and the Agents Bank of Montreal. Boston-Eliot
National Bank.

THE STANDARD BANK
OF CANADA.

Capital Paid-up....................................Oo
Reserveund........................................600

HEAD OFFICE,
DIRECTORS:

W. F. COWAN, President.

TORONTO.

JOHN BURNs, Vice-President
W. Fi Allen, Fred. yld, A. J. Somervile

T. R. Wood, Jas. Scott.
AGENCIE5s:

Ailsa Craig, Campbellford, Harriston,
Bowmanville Canningnn aton
Bradord, Chatham, Ont. Markham,
Brantford, Colborne, Parkdale, Toronto
Brighton, Durham, Pluton,
Brussela, Forest, StouffVille.

BANEERs,
New York-Importers' and Traders''National Bank
Montreal-Canadian Bank of Commerce.
London, England-National Bank of Scotland.

Al bunklng business promptly attended to. Corres-
pondence solited.

GEO.P. REID
General Manager

Toronto

" King St. WBarrie
Brockville
Cobourg
Collingwood Peterboro

BANKERS. id.London, Eng The London City and Midland Bk. (Lt.
New York, - - National Bank of ComIn yChicago. -. -. -.-.-. First National00
Manitoba, British Columbia Bank of British NoIl

and New Brunswick, 1 America
Nova Scotia f Union Bank of Halifax

1 Peoples Bank of Halifax
Collections made on the best termesand remitted

on day of payment.

IMPERIAL BANK OF CANADA
Capiptal Authorised,.....................S,500,0
capital Paid-up......................
cent ............................... ,

DIRECTORS.
H. S. HOWLAND, . . - . PreideU

t
.

T. R. MERRITT . . . . Vice-presidnt.
William Ramsay. Robert JaffraY eT. Sutherland Stayner. Elias Rogers. Wm.l

HEAD OFFICE,. - - - - -.. TORONW
D. R. WILKIE, General Manager.

E. HAy, Inspector.
BREANCHES

Essex, Ingersoll, Rat Poae, St. Thoinas
Fergus Listowel, St. Cath e, do. (Easten
Galt, Niagara Falls, Sault Ste. MarieWellvad.
Hamilton, Port Colborne, WoodstOck.

Montreal. Que.
Wellington St. East and Leader LaO

TORtONTO Yonge and Queen St.
Yonge and Bloor Sts.
King and York Sts.

Brandon, Man. Nelson, B.C.
Calgary, Alta. Portage La Prairie, ani
Golden, B.C. Prince Albert, Sauk.
Edmonton, Alta. Wiunilpeg. Man. C,Strathcona. Alta. Revelstoke, B.C. Vancouver, .
AGENTs-London, Eng., Lloyd'asBank, Ltd. .New York, Bk. aof ontreal. Bank of AIer"

SIUT AFRIcA-Standard Bank of South Afti 0

I.imited.

BRANCHES.
Gananoque
London
Montreal

Pt. St.
[Charles 1

PetrolHa
Port HoPe
Rosslande .
st. Catharine
Stayner

928

i

MERCHANTS BANK
OaPtl FCANADAapta paid up.................................

HEAD OFFICE, - . - MONTREAL.

BOARD OF DIRECTORS.
ANDREW ALLAN, Esg., President.

HECTOR MACKENZIE, Esg.,ICe-
onathan Hodgson, Esq. James P Dawes, tn
ohn Cassls, Esq. Robert Mackay, IX
. Montagu Allan, Esq. Thos. Long, Esq.

C. R. Hosmer.
George Hague - General Manager.
Thos. Pyse,' - Joint Gen.Manage•
E. F. HEBDEN, - Supt. of Bran3h*

BRANCHES IN ONTARIO AND QUEBEC
ONTAREIO ont.-con. ont.-Con. ti-ý0Alvinston, Gananoque, Markdale, Preston,

Athens, Hamilton Mildmay Renfrewi,
Belleville, Hanover, Mitchell, Stratford,
Berlin, Hespeler, Napanee, St. T hoIaso
Brampton, Ingersoll, Oakville, Tilbury,
Chatham, Kincardine, Ottawa, Toronto,
Chesley, Kingston. Owen SoundWalkertoO,
Eganville, Leamington, Parkdale, Watfotd,
Elora, London, Perth, WestPort,
Galt, Lucan, Prescott, Windsor.

QUEBEC -Beauharnois, Hull, LachineMîile
Montreal. do. St. Catherine St. Branch. do East S.
Branch, do. St. Lawrence St. Branch; Quebec, rShville, Sherbrooke, St. Cunegonde (Montrea), St. JerO
St. Johns, St. Sauveur (de Quebec).

MANITOBA & N. W. TERRITORIES-
don, Edmonton, Gladstone, Medicine Hat, NeepaW1,
Portage La Prairie, Souris, Winnipeg.

UNITED STATES-New York, 63-65 Wall Stol
Sub-Agency-Lansdowne (sub-agency to Gana0«

BANKERS IN GREAT BRITAIN-London, Glagroi
Edinburgh and other points. The Royal Ban
Scotland.

AGENCY IH NEw YoRK-63 and 65 Wall St.,
Merrett, acting agent. gBANKERS IN UNITED STATEs-New York,
Exchange Nat'l Bank; Boston, Merchants' Nat'l
Chicago Agts., Northern Trusts Co.; St. Paul,
First National Bank; Detroit, Firat NationalBuffalo, Bank ai Buffaloa San FranciscaAnCalifornian Bank.

NEwFOUNDLAND-Merchants Bank of Halifax.
NOVA SCOTIA AND NEw BRUNswIC-Bank ai o

Scotia and Merchants' Bank of Halifax.
BRITISH COLUMBIA-Bank of British Columbia.
A general Banking business transacted. gaLetters of Credit issued, available in China, JaPand other foreign countries.

THE BANK 0F TORONTO
INCORPORATED 55.

Hed Offiee, - - - Toronto, Cbabdo

Capital................ .................... g ,0
Beut.......... .................... ,00

DIRECTORS.
GEORGE GOODERHAM,. .... PWILLIAM HENRY BEATTY, - - -VICE-PaEEl

Henry Cawthra. Geo. J. Cook.
Robert Reford. | Charles Stuart.

William George Gooderham.

DUNCAN COULsON, - General Manapr.
JOsEPH HENDERSON, . . . InspeactC
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The Molsons Bank UNION DANK OF CANADA Bank of Hamilton
uCO'Ia ..O.ATED.y ACT OF PARLIAMENT, 15M. CAPITAL PAID UP----- -20000#000 HEAD OFFICE, HA SILTON.

Caia.................................... 82,00,000 BEST - - - - - - - - - -. - 19d50,000 Capital (all paid-up) ........................... e1,500,00
. ........ ,..............11695,000 Beserve Fund .................................... 1,000,000

HEAD OFFICE,--.. - - - - - QUEBEC BOARD OF DIRECTORS:
D OFFICE, - - - - MONTREAL. Board of Directors: JOHN STUART,- - --- •- President

BOARD OF DIRECTORS. ANDREw THOMSON, Esg., ·· - President. A. G. RAMsAY, - - - - - Vice-President

S. MLON MACPHERSON, - President. JAMEs KING, M.P.P. - Vice-President. John Proctor, George Roach, A. T. Wood, M.P
W. . wNG, - - - Vice-President. D. C. Thomson, Esq. B. J. Hale, Esq. A. B. Lee (Toronto), William Gibson, M.P.

. ny Henry Archbald. Samuel Finley. E. Giroux, Esq. Jas. King, Esq. J. TURNBULL, - - - - Cashier.
F. P. leghorn. H. Markland Molson. Hon. John Sharples. Wm. Price, Esq. H. S. STEVEN, - - - Assistant Cashier

SD WOLFERSTAN THOMAs, General Manager. B. E. WEBB, - - GENERALIMANAGER AGENCIES:

DAR , Chiet Insp. and Supt. of Branches. J. G. BILLETT, B A H A INSPECTOR Berlin, Hamniota, Ma Palmerston,
)APLInsp. H. LocKWOOD, 1 Aset. F. W. S. CRISPO, - - - AsS'T INSPECTOR Blyth, Jarvis, Ont. Plum Coulee,Man

W. W. L. CHIPMAN, j Insp'rS. BRANCHES. Brandon, Man. Llstowel, Port Elgin,

Al BWOntC NBRANCHES Alexandria, Ont. Indian Head, Norwood, ODt. Carman, Man. Lucknow, Simcoe,

Ayl s t Montreal Sorel, P.Q. Boissevain, N.W.T. Pincher Creek, Chesley, Manitou, Man Southampton,
Bg<>klt St. Catherine St. Thomas, Ont, Man. Killarney, Man. N.W.T. Delhi, Milton, Toronto,
Cal e, Ont. [St. Branch Toronto. Calgary,N.W.T. Lethbridge, Quebec, Que. Georgetown, Morden, Man. Vîncouver, B.C.

Cton .W.T. Morrisburg Toronto Junct'n. Carberry, Man N.W.T. Grimsby, Niagara Falls, Wingham,

Chest O Norwich Trenton. Carleton Place, MacLeod,NWT (St. Lewis St. Hamilton Orangeville, Winkler, Man.
B ete rville, Ont. Ottawa Valleyfield, Que. Ont. Manitou, Man. Regina, N.W.T [Barton St. Owen Sound, Winnipeg, Man.

prase Owen Sound Vancouver, B.C. Carman, Man. Merrickville, Sheiburne, Ont. " [East End.
iaiJVlleQue Port Arthur, Ont. Victoria, B.C. Crystal Ciy, Ont. Smlth's FaIls, BRITS tREPNET
l ton , ueQuebec Victoriaville, Que. rs an. Melita, Man. Ont. National Provincial Bank of England (Ltd.), London.

lo , Ont. Ridgetown Waterloo, Ont. Deloraine,Man. Minnedosa, Souris, Man. AMERICAN CORRE SPONDENTS:
Iton, Que Smith's Falls Winnipeg Glenboro, Man. Man Toronto, Ont, Fourth National Bank, Hanover National Bank, New
ville, Ont. Simcoe Ont Woodstock, Ont. Gretna, Mac. Montreal, Que. Virden, Man. York. International Trust Co., Boston. Marine Bank,

I adon Revelstoke Station, B.C. Hamiota, Man. Moosomin, Wawanesa, Buffalo. Union National Bank, Chicago. Detroit Na-
ford ' .Hartney, Man N.W T Man. tional Bank, Detroit. National Bank of Commerce

IN CANADA-Quebec - Eastern Township Hastings, Ont. Moose Jaw, Wiarton, Ont. Kansas City. National Bank o Commerce; St. Louis

ofC .Otario-Dom. Bank,Imperial Bank, Can. Bank Holland, Man. N.W.T. Winchester,Ont
lkri ece. New Brunswick-Bank of New Bruns- Morden, Man. Winnipeg, Man

«Y'.NovaScotia-Halifax Banking Company, Bank Noepawa, Man Yorkton,N.W.T MERCUHANTS BANK F HALIFAX
of th Prince Edward Island-Merchants' Bank FOREIGN AGENTS. INCORPORATED1 869.
et .l.,lSunmerside Bank. British Columbia-Bank LONDON, - - - Parr's Bank. Ltd. Capital Paid-up, . . . . . . 81,985,070.00

.a Manitobaand Northwest-Imperial Bank of NEW YORE, - - - National Park Bank Rest, . ... . . . . . . . . . 1,7 000.00
G Newfoundland--Bk. of Nova Scotia, St. Johns. BOSTON - - National Bank of the Repubhlic

ENse I EBURoPE-London-Parr's Bank, Limited. MINNEAPOLIS. National Bank of Commerce Board of Directors: Thomas E. Kenney, Presi-
Bkeeilne,Chaplin, Grenfell Co., Ltd. Liverpool-The ST PAUL, - - - St. Paul Nationa' Bank dent; Thomas Ritchie, Vice-President; Michael Dwyer,

o,11 Liverpool, Ltd. Cork-Munster and Leinster Bk. GREATFALLS, MONT. - First National Bank Wiley Smith, H. G. Bauld, Hon. H. H. Fuller, M.L.C.,
SFrance, Paris-Societe Generale, Credit Ly- CHICAGO, ILL., - - Commercial National Bank Hon. David MacKeen.

%a.u Germany, Berlin-Deutsche Bank. Germany, BUFFALO, N. Y. - - - - City Nationa Bank Head Offee, Halfax:
rg-Hesse Newman & Ce. Belgium, Antwerp- DETROIT. - - First Nationa Bank General Manager, Edson L. Pease, Montreal.

Banque d'Anvers, Mechanics' National Bank. Superintendent of Branches, W. B. Torrance, Halifax.
N Tasi'. NRUNITED STATEs-New York-MechanicS' BANK 0F NOVA SCOT IA Inspectôr, W F. Brock, Halifax.
IatinaltyBank, Hanover National Bank. The Secretary, D. M. Stewart, Montreal.

Na.BTrust Go. Boston-State Nat. Bank, Suffolk INCORPORATED IM2 Branches:.
atankus CO.i B Peabody & Co. Portland-Casco aGpital Paid-up..................... 1,760,900 Nova Scotia-Halifax Branch, F. H. Arnaud, Mgr.; Antigonish,

__t.-10Bank ld o.First National Bank. Cleveland Reerve lund.......................................19,162,57 Bridgewater, Guysboro, Londonderry, Lunenburg, MaitJand (Hante

CiNat. Bank. Detroit-State Saving Bak. DIRECTORS. Co.), Pictou. Port Hawkesbury, Sydey, Shubenacadie. Truro, Wey-

a'-Thelty Nat. Bnk. Der eeot-Wsto ai Nat. JOHN .. PAYZA·T, President. mouth. New Brunwiek-Bathurst, Dorchester, Fredericton,
S Bk. Milwauk Kingston (Kent Co.), Moncton, Newcastle, Qackvile, Woodtock

ak Mnnealis-Firt N Bank. ARCHIBARD, - - Vice-President .E. Island--Charlottetown,Summeride. Quebe-Mont.

l S.ond National Bank. Butte, Montana-Firat R. B. SEETON, real (City Office), A. E. Brock, Mgr.; Montreal, West End, (Cor.
]atoaIlBank San Franis.o Bnd PacificnCoast- R. L. BORDEN, G. S. CAMPBELL, J. WALTER ALLISoN. Notre Dame and Seigneurs Streets): Westmount, (Cor. Greene

Bank Bank Sa FrncscoandPaifi Cost R.L. .ALIFAX, N S Ave®·and St Catharinessbtreet.) Ontario--ottawa. British

cauofBritishClmia Piad bIE - ,Columbla-Atlin, Bennett, Grand Forks, Nanaimo, Nelson,

pilan 4 National Bk, First NationalBank, Philadel- H. C. MCLEOD, Gen. Manager. D. WATERS, Inspector. Rossland, Vancouver, (City Office), Vancouver (East End,, Victoria.
hiaOna Bank, Fourth Street NatlDnal Bank. BRANCHES Newroundiand-St. John's. Cuba, West Indies

altiO made in ail parts ot the Don on, In Nova Scotia-Amherst, Annapolis, Bridgetown, -Havana. United States--New Yok (16 Exchange Place),
au r emtions rm e alo ates of eDohinon, Digby, Kentville, Liverpool, New Glasgow, North Syd- S. H. Voorhees, Agent, Republic, Washington State.

- 8promptlyremitted at owestratesofexchane. ne ,Oxford, Pictou, Stellarton, Westville, Yarmouth. Correspondents:
Lesial.I LteofCeit arael C u New , , ampbellt ChathamFrederic- Canada-Merchants Bank of Canada. Boston--National

isued. avalable in ail parts af the world. àn New Brunswick-C p on, C h , Se shawmut Bank. Chicago-America National Bank. Sant
ton, Moncton, Newcastle, St. John, St. Stephen, St. An- Franeisco-First National Bank. London. Eng.-Bank of

ANK FTOUTUAYdrews, Sussex, Woodstock, Scotland. Paris. France-Credit Lyonnais. Bermuda-
In P.E. Island-Charlottetown and Summerside. Bank of Bermuda. Chima and Japan-Hong Kong and
In Quebec-Montreal. J. Pitblado, Mgr. Paspebiac. Shangha Banking Corporation.

NOVA SCOTIA InOntario-Toronto. H.A. Richardson, Manager.
T. W. Josus - - - - - Cashier Almcnte, Arnprior, Berlin. B A N K O F OT T A W A

G. JOHNS - - - - Cashier. In Manitoba-Winnipeg, C. A. Kennedy, Manager. A K OF O T W
G.FARIsH --. - -Ass'tCashier. In Newfoundland-St. John's. J. A. McLeoa, Mgr. HEAD OFFICE, - OTTAWA, CANADA.

DIRECTORS. Harbor Grace-G. R. Viets, Act. Manager.
AERPreident. C. . BaOWN, Vice-President. In West Indies-Kingston, Jamalia. W. P. Hunt, Mgr. Capital Authorisd..................... 2,000,000

' eideS. A. e. on • In U. S.-Chicago, ll.-Alex. Robertson, Manager, Capital Paid-up ............................. ,s00,000
ogh Cann. S. A. Crowell. John Lovitt' and W. H. Davies, Assistant Manager. Calais, Maine, Bout.......................................................1,170,000

CORRESPONDENTS AT Boston, Mass., W. E. Stavert, Manager. DIRECTORS.
HaX-The Merchants Bank of Halifax. CHARLES MAGEE, GEORGE HAY, Esq.,
John-The Bank of Montreal.J HALIFAX BANKING President. Vice-President

Sontreal.-The Bank of Montreal & Molsons Bank. o Hon. Geo. Bryson, Jr., Alex. Fraser,
York-The National Citizens Bank. INCORPORATED 1879. Fort Coulonge. Westmeath.

ton-The Eliot National Bank. Capital Paid-up, .500,000 Dents Murphy. John Mather. David Maclaren.
adelphia-Consolidation National Bank. ROserverund,- -.--- 875,000 BRANCHES

LondonG.B.-The Union Bank of London. HEAD OFFICE, - - HALIFAX, NS. Arnprior, Alexandria, Avonmore, Bracebridge, Carle-
'JnlPt attention ta collectons. H. N. WALLACE, . - - Cashier. ton Place, Hawkesbury, Keewatin, Lanark, Mattawa,

DIRECTORS. Pembroke, PTrr Sound, Kemptville, Rat Portage, Ren-

0F BRTISH COLUMBIA ROBIE UNIACRE, C. W. ANDERSON, frew, Toronto ankleek Hill, In the Province of Ontario;
President. Vice-President. and Winnipeg, Dauphin, and Portage la Prairie, Man-

( IN>CORPORATED B, ROYAL CHARTER, 1869. W.N. Wickwire, John MacNab, W. J. G. Thomson itoba; Montreal, Lachute, Hull, Quebec; Rideau st. and

tal..... (with power to increase)......600,0002,920, BRANCHEs-Nova Scotia: Halifax, Amherst, Antigon- also Bank st., Ottawa.EO. BURN, General Managez.
.................................... 1100,000 $46 W ish, Barrington, Bridgewater, Canning, Lockeport,

OSe, 60 Lombard Street, London, England. Lunenburg, Middleton, N.S., New Glasgow, Parraboro,

SBTHCL V rVBRANCHES. Srinnhcll, vShelburne, Truro, Windsor. New Bruns- BASTERN TOW SIPS BANK
W lu ,BRITI5H COLUuSiA-Vltoria, Vancouver, NeWw wck Sakville, St. John. E T M T W S M B N

esinnster, Nanaimo, Kamloop, Nelson (Kootenay CORRESPON DENTS - Dominion of Canada-Molsons AuthorisedC apital .............................. 81,500,000
Rossland and Sandon. IntgeUnited States-San Bank and Branches. New York-Fourth National Capital Paid up .................................... 1,500,000

1i50o, Portland Bank. Boston-Suffolk National Bank. London (Eng- Reserve lund ....................................... 885,000
AGENTS AND CORRESPONDE14TS: land)-Parr's Bank, Limited. BOARD OF DIRECTORS.

ofCaateaIsons BaCk,Imeka T H E PEOPLE'S BANK R."W. HENEERHrNCOCHRANE, Vice-President

.,_.1akofNv taandnnin., ai aa.Isael Wood, J N. Galer, H. B. Brown, Q.C.
UIDSTATs-Canadia Bk. i Commerce (Ageny F NEW BRUNSWICK N. W. Thomas. S. Mitchell. G. Stevene

Yor .f AentsMerchanta Bank of Canada wScota RXDERIBTON, - - - - e HEAD OFFICE, - SHERBROOKE, QUE,

Aoso o AUSTAia, ZCoNo -Bk. 0 Incorporated by Act of Parliament, 1864. Wu. FARwELL, - General Manager.

APsHH A UBRALIAhANDEop & CA. IN CHINA ANND-BRANcHEzs.-Waterloo, Cowansville, Stanstead, Coati.
sia . HONOLULU-Bisho BCkn Cration. A. F. RANDOLPH,-- ---- - President. cook, Richmond, Granby, Huntingdon, Bedford, Magog

ld dus Prch d and every description ofBanklng J. W. SPURDEN, - ------ Cashier. St. Hyacinthe, Ormstown. Que., Grand Fork, B.C.

'>'ltus raasOed r. FoREIGN AGENTS. Agents in Montreal-Bank of Montreal. London, En g
riaBGEOIGILLESPIEMan. London-Union Bank of London. New York-Fourth -The National Bank of Scotland. Boston-Nationa

G0National Bank. Boston-Eli National Bank. Mont Exchange Bank. New York-National Park Bank.

epLPLB'S BANK OL-AX real-Union Bank of Lower Canada Collections made at all accessible points and remitted.

Pcapital.............................0700,00
BOA:::::::::::::====" The National Bank of Scotland,

Pa:riak BOARD OF DIREcOLa.,
ok O'Mullin,- --- - President. Ino-rp0rgtgd hi Rggit Charter aid At et Parllammut. -Establlshed 1826.

rge R. Hart, - - - - - Vice-President

J. J.Stewart. W. H. Webb. G. J. Troop.
0Fc D. R. Clarke, Cashier.

ED OFc -R. Clr a HALIFAX, N.S. Capital Subscribed, £5,000,000
N AGENCIES-ga d 4 0 Reserve Puud, £1,000,000NorthEnd BranhHa lax, gdmunston, N. B., Wolf- PaId-up, £1,000,000.UncalIsd,£1000,000 RFs1 0

N. N.S. Woodstock, N B., Lunenburg, N.S., Shediac E
,,t Port Hood, C.B., Fraserville, u., Canso, N.S.,H-O-I-.- -U -

QuesJ. ., Lake Megantic, P.Q., Cookshire P.Q., - THOMAS HECTOR SMITH, Genera Manager.1 GEORGE B. HART, Seoretary

p. .. atad N.B., Danlle,P.Q.,Grand Falîr Lodon Omeie-S'i Nieholas L=a, Louabard ktret, U. C.

nioBa!new o dN- . LNeork G.. - JAMES ROBERTSON, Manager, THOMAS.NESS, Assistant Managez1

NwBEank fl Nwtoal .wYok Boto The Agenofa Colonial and Foreigo Banksl isuldertaken and the Acceptances~ of Customers residsng lu

BkoOldNtona Ban Motona the Colonies. omlciled in London,~ retired on terms which will be furnished ou applicaion,
oront - Mntrel *Al other Banking business eonneuted with England and Ssotland Is also transasted.
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THE WESTERN BARK OF CANADA
HEAD OFFICE, - - OSHAWA, ONT.

Capital Authorised.8.. ........... 1,000,000
Capital Subscribed .................. 500,000
Caital Paid-up.................................... 885,000

e ........................................................ . 118,000
BOARD OF DIRECTORS.

JOHN COWAN, Esg., President.
RFBUBEN S. HAULIN, Esg., Vice-President.

W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.
RobertI Mcntosh, M.D. Thomas Paterson, Eaq.

T. H. MCMILLAN, - -.. ... ... Cashier
BRANCHES - Midland, Tilsonburg, New Hamburg,

Whitby, Pickering, Paisley, Penetanguishene, and Port
Perry, Tavistock, Ont.

Drafts on New York and Sterling Exchange boughtand
sold. Deposits received and interest allowed. Collec-
t ions solicited and promptly made.

Correspondents in New York and in Canada-The
Merchants Bank of Canada. London, Eng.-The Royal
Bank of Soatland.

LA BANQUE NATIONALE
HEAD OiricE, - QUEBEC.

laid-up Capital,............ .......... ,0,0
.. .................... ........................ 150,00

BOARD OF DIRECTORS.
R. AUDETTE, Esq., - President.
A. B. Duwuls, Esq., Vice-President.

Hon. Judge Chauveau. V. Chateauver., Esq.
N. Rioux, Esq. N. Fortier, Esq.

J. B. Laliberte, Esq.
P. LaPRANCE, - Manager Quebeo Offioe.
N. LAvOIr, • Inspector.

BRANCHES
Quebec, St. John Suburb. Sherbrooke

'! St. Roch. St. Franoois N.B., Beauce
Montreal. Ste. Marie, Beauce.

al Lake St. John. Chicoutimi.
S oawa,hnat.St. Hyacinthe, P.Q.

ollette, Que. St. John's, P. .
mouski, Que. Murray Bay, .Q.

Fraserville, P.Q. Montmagny, P.Q.
AGENTS.

England-The National Bank of Scotland, London.
Franoce-Cdit Lyonnais, Paris and Branches.
United States-The National Bank of the Ropublia, New

York; Shoe and Leather National Bank Boston.
Prompt attention given to collections.

THE TRADERS BANK OF CANADA,
INCORPORATED av ACTrO fPARLIAMENT 18.

Authorised Capital,......................1 0
Capital laid-up, .............................. 911,230

............................... 70,000
BOARD OF DIRECTORS.

C D. WARREN, Esq.,--------- President.
TOHN DRYNAN, Esq., - - - Vice-President.

.-J. Thomas, Esq. J. H. Beatty, Eeq., Thorold.
C. Kloe pfer, Esq., M.P., Guelph.
Goorge E. Tuckett, Esq., Hamilton.

HEAD OFFICZ, - - TORONTO

H. S. STRATHT, - General Manager.
J. A. M. Az., . - - Inspector.

BRANCHES
Avlmer, Ont Ingersoll, Ridgetown,
Drayton, Laminon, Sera,
Dutton. Newcae, Ont. Strathroy,
Elmira, North Bay, St. Mary's
Giencoe, Orillia Sudbury, Ont.
GuelpPort âope, Tilsonburg
Hamilton, Sturgeon Falls,Ont. Windsor.

BANKERS.
Great Britain-The National Bank of Scotland.
New York-The American Exchange National Ban&.
Montreal-The Quebec Bank.

ST. STEPHIEN'S BANK.
INCOMRORATED 1886.

ST. STBPHBN'S, N.B.
Capital,.. . .................................. 800,000
uesoe0 ............ .. ...... 45A000

W. H. TODD, - - - -. President.
P GRANT, - Cashier.

AGENTS.
London-Mesars. Glyn, Mills, Currie & Co. New

fork-Bank of New York, N.B.A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.
John, N.B.-Bank of Montreal.

Draft lssued on any Branch of the Bank of Montreal.

La Banque Jacques Cartier.
1862 Bad Office, Montreal 1898

Capital Paid-uP................up........................8500,000
Surp us ...................................................... 291,000

IRECTORS Hon ALPH. DEsJARDINS, President;
Mir. A. S. HAMELIN, Vice-President M. Dumont Lavio-
ette; G.N. Ducharme,; and L. J. O. Beauchemin ; M.

TANcREDE BIENVENU, Gen'i Manager; M. ERNEST
BauRIEL, Asst. Manager; M. C. S. POWELL, Inspector.

Branehes.-Montreal-Point St. Charles, OntarioSt., Ste. Catherine St. East, Ste. Cunegonde, St. Henry,
St. Jean Bte. Beauharnois, P. Q. Quebec-St. JohnSt., St. Sauveur. Fraserville, P.Q.; Hull, P.Q.; Val-leyfield, P.Q; Victoriaville, P.Q.; Ottawa, Ont.; Ed-monton (Alibrta), N.W.T.

Savings Department at Head Office and Branches.Foreign Agents-Pr.is, France-Comptoir Nat']dEscçmpte de Paris, Le Credit Lyonnais. London,
Eng.-Comptoir Nat'l d'Escompte de Paris, Le CreditLyonnais, Glynn, Mills, Currie & Co. New York-Bk. ofAmerica, Chase Nat'l Bank, Hanover Nat'l Bank, Ns#lBk. of the Republic, Nat'l Park Bank, Western Nat'l Bk.Boston, Mass.-Nat'l Bk. of the Commonwealth, Nat'lBk. of the Republic, Merchants Nat'l Bank. Chicago-

Il l.-Bk. of Montreal. Letters of Credit, for tra-velers, etc., issued, avalale in ail e of the world.Collections made in all parts of the Dominion.

Canada Permanent
Loan & Savings Company.

INCORPORATED 1855.

The Oldest and Largest Canadian Mortgage
Corporation.

Paid-up Capital ................................. ,00,000
Reaerve Fund ...---.............................. 1,200,000

Head Office-ToONTO ST., TORONTO.
Branch Offices-Winnipeg, Man., Vancouver, B. C.

Deposits received. Interest allowed. Debentures
Issued for 1, 2, 3, 4 or 5 years, with interest coupons at-tached. Money Lent on security of real estate mort-
gages, Government and Municipal Bonds, etc.

For further particulars apply to
J. HERBERT MASON, Managing Director,

Toronto. Ontario.

THE FREEHOLD

Western Canada Loan and SavInEs G0'
INCORPORATED 18.Subscribed Capital,............. . ,00Pad-up capital................................

Baser , und................................... .
OFFICES, NO. 76 CHURCH ST., TORONTO

and Main St., WINNIPEG, Man.

DIRECTORS:
Hon. Geo. W. Allan, Pres.; Geo. Gooderham Vice-Pes

Thomas H. Lee. Alfred Gooderham, Geo. W. Leds,
Geo. F. Galt.

WALTEB 8. LEE, - Managing Directo

DEPOSITS received and interest allowed thereon
compounded half-yearly. Debentures issued for teriof 2 to 5 years, Interest paid half-yearly. Trustes go
empowered to invest in these securities. Loans grant'
on Improved Farms and Productive City Property.

HURON AND ERIE
LOAN AND SAVINGS COMPANY Loan and Savings CompalY.

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

ESTABeIsHEn IN 185.
Sub.cribed Capital..........................8,38,500
Capital Paid-up....................................1,819,100
Beser. 'rund ....................................... 659,550

President, - - - C. H. GoODERHAx.
Manager, - - - - HoN. S. C. WoO.
Inspectors, - - JoNN LEcEIE & T. GissoN.

Money advanced on easy terme for long periods; re-payent at borrower's option.
bentures issued an money recelved on deposié.

Executors and Trustees authorized by Act of Parlia-
ment to invest in the Debentures of this Company.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

President, G. H. GILLESPIE, Es,
Vice-President, A. T. WoOD, Esq.M.P.

Capital Subscribed........................1,00,0 00
Capital Paid-up ............................. 1.100,00001
Berve and Surplus Nunds ......... 849,109 06Total Assete .................................... 8,610,255 80

DEPOSITS received and Interest allowed at the
highest current rates.

DEBENTURES for 8 or ô years. Interest payablehalf-yearly. Executors and Trustees are authorized by
law to invest in Debentures of this Society.

Head Office-King St., Banailton.
C. FERRIE, Treasurer.

LONDON & CANADIAN
Loan and Agency Co. (Limited)

GEo. R. R. COcEBURN, President.
Capital Subscribed,........................5,000,00000

" Paid-up............................ 700,00000
B eSt ,........................................... 210,00000
Belerve.•..••••.•...........................- 145,877 O5

MONEY TO LEND ON IMPROVED kEAL ESTATE.
MUNICIPAL DEBENTURES PURCHAsED.

TO INVESTORS--floney recelved
on Debentures and Deposit Recelpts.
Interest and Principal payable in
Britain or Canada without charge.

Rates on application to
V. B. WADSWORTH, Manager.

Head Office,108 Bay Street, Toronto.

THE DOtIINION
Savings and Investment Society

LONDON, CANADA.

Capital subsribed ........ 01,000o000
Capital Pad-up-....•...........-...... 982,90 79
Total Assets ................... 3,380,00348

ROBERT REID (Collector o CustomB), PRESIDENT.
T H. PURDOM (Barrister), Inspecting Director.

NATEANIEI,, MILLI, wMger.

Agricultural Savings & LoanC o,
LONDON, ONTABIO.

Paid-up Capital.................... 680,0
Beserve unid............................. 170,000
Asets........................................,190,d07

DIRECTORS:
Mesrs. D. REGAN, President; W. J. REIn, Vice-Pres.

Thos. McCormick T. Beattie, M.P.
and T. H. mallman.

Money advanced on improved fars and productive
city and town properties, on favorable terms. Mort-
gaes purchasaed.
Desits received Debentures issued li Currency or

C, P. BUTLER, Manager.

LONDON, ONT.

Capital Subscribed ...................................... $
Capital Pald-up......................... .
Reserve Fund ...... .... .........

Mono yadvanced on thé' security of Real Estate'0
favorable terms.

Debentures issued in Currency or Sterling .
Executors and Trustees are authorized byAct0oe

liament to invest in the Debentures o tis Coapa
Interest allowed on Deposits

J. W. LITTLE, G. A. SOMERVILLE,
President. Managr.

lI Home Savings and Loin Complif
LIMITED).

OFFICE: No. 78 CHURCH ST. TORONTO

Authoried Capital....................gS,00,0
subscribed Capital.............- ,0040.

Deposits received and interest at current rates allo'*'
Mono ynloaned on Mortgage on Real Estate, on re090

able an convenient terme.
Advances on collateral seaurity of Debentures,

Bank and other Stocks.
HON. SIR FRANK SMITH, JAMES MASON,

President. Manage

The London & Ontarlo Investiont O
(LIMITED,)

Cor. of Jordan and Melinda Streets,
TOBONTO.

President, SIR FRANE SUITH.
Vice-President, WILLIAM H. BEATTY, ESe

DIRECTORS.
Mesrs. William Ramsay, Arthur B. Lee, W.Hamilton, Alexander Nairn, HenryGaoderham, lFrd-

erick Wyld and John F. Taylor.
Money advanced at current rates and on favorbl

terma, on the security of productive farm, city and town

Poney received from Investors and secured by the
Compn 's debentures, which may be drawn
ithe Canada or Britain, with interest half yeatly

current rates. A. M. COSBY, Mange
Cor. Tordan and Melinda Toronto.

The Toronto Mortgage Comp8of
Offlee-No. 13 Toronto St.

Capital Authorized.......................... 1,
Capital paid-up......................... .25
Reserve Fund ......................................... 25

DIRECTORS:
President, LARRATT W. SMITH Q.C D.CL.

Vice-President, ANDREW J. SOMEkVILLE, Es.q
Messrs. William Mortimer Clark, Q.C., W.S Welling'
ton Francis, Casimir S. Gzowski, Thos. Gilmour, -
Martin Rae, James C. McGee, and Henry B. Yates, .d'

Registered Debentures of the Company obtained 0'application. Deposits received, and nterest alloWe
th eon at current rates.

WALTER GILLESPIE, Manager

THE ONTARIO LOAN & SAVINS COMPANY
OSHAWA, ONT

Capital Subecribed..........-.-............... 500
Capital Pald-up....................................-.
Reserve Fund...............................

Deposits and Can. Debentures........... 05

Mone y loaned at low rates of interest on th seourit
of Reala state and Municipal Debentures.

Deposits received and interest allowed.
W. F. COwAN, President.
W. F. ALLa, Vise-President.

T. H. MoMILLAN, Se.o-Trea

930
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Ti4 Canada Lindad and Nation a leOMN STAr A.& flfl CO1ru-

"EAD OFFICE, 95 TORONTO ST., TORONTO.

..................................... *......... 92,<Xk3
. .. ................................... 850.000

. .................................. 4,859,660
touN LA«q0 BL DIREcToRS .d
1o3 LoAN LAIEIE, Esq. - - - -. President.

EIN Sq.,Q.C., LL.D., - Vice-President.
lams C;apell A.R.Creelman, QC., Hon;

oeat orC wan, LL.D ,C. ,. K Osbone
• S. Playfair, N. Silverthorn, John Stuart,
rank Turner, C.E., Hon. James Young.

oney lent on Real Estate. Debentures Issued.

EDWARD SAUNDERS, Managez.

26 Ring St. East, TORONTO

Notice of Annual Meeting

Notice is hereby given that the Annual General
14eeting ai the shareholders of the Central Canada Loan
aUd SavIngs Company, for the reception of Annual Re-
Pt, Election of Directors and other purposes, will be
1ld at the Company's Head Office, 437 George Street,
eterborough, on Weduesday, the 24th Day of January,

at the hour of 2 o'clock p.m.
By order of the Board.

E. R. WOOD,

January 2, 1900. Managing Director

invesimeni Agensý
26 Toronto Street, TOBONTO

Money carefully invested in Stocks, Bonds, etc.
Money to lend on first-class city or farm, property,

at lowest rates of interest.

FERGUSSON & BLAIKIE,
G. TOwER FERGUssON,

Member Toronto
Stock Exchange.

G. W. BLAIKIE.

SHARES BOUGHT
and SOLD on the To-
ronto and Montreal Ex-
changes.

-ALSO-

NEW YORK STOCKS.
28 Toronto-street, Toronto. Phone 1851

OSLER & HAMMONO
Stock Brokers and Finanolal Agents.

18 King St. West, TORONTO

Dealers in Government, Municipal, Railway, Car

Trust and miscellaneous Debentures. Stocks on Lon-

don, Eng., New York, Montreal and Toronto Exchange$

oought and sold on commission.

R. Wilson-Smith, Meldrum & Co.
STOCK ANDEx,ài(BBrokersEXCHANGB

STANDARD CHAMBERS, 131 ST. JAMES

STREET, MONTREAL

Members of the Montreal Stock Exchange.

Orders for the purchas andI sale of stocks ami

bonds listed en the nlontreal, London, New YorkIM erial oan & Investment Co. and Tor'onto Stock xchangespronptly exe-

Of Canada. cuted.

lotice is bereby given that the General Annual
Ieting of the shareholders of the Imperial Loan and

vestnent Company of Canada, for t e election of di-
tors and nther general purposes connected with the
siness of the institution, will be held at the office, 32
D 31 Adelaide Street east, on MONDAY, the FIFTH iANKERS AND BROKERS
ay ai FEBRUARY, at 12.30 p.m.
Tronto. 4th January, 1900. 10 KING ST. WEST, TORONTO.

Tho Ontarli Loan & Dbonturs Cs Bay and Sell Investanent Seourities on Com-
--- 1»iiikl stna

OP LONDON, CANADA.

~~rbdCaptal..............................,0
Ca ................................. 1,00,000

rveFund................................................ 490,000
sst ......................... 8,740,65

Lia iltie ................................ 9,011,211

j Debentures issued for 8 or 6 years. Debentures and
t an be collected at any agency of Molsons Bank,
Ztout charge.

WILLIAM F. BULLEN,

London, Ontariol 199 Manager.

UNIOi LON 5 8AliN8 00.
ESTABLISHED 1865.

pCs ribed Capital..................... 81,095,400, Capita ...................................... 699,045
e pe Fund.......................................... 100,000
al Assets .......................................... 9 ,112 ,427

Ofilees, Company's Building, o8 & 80
Toronto Street.

President -' - W. FRANCIS, Esq.
Vice-President - A. J. SOMERVILLE, Esq.

Resident Director for Great Britain:
W. C. McEWEN Esq., W. S., Edinburgh.

Money to Loan on improved Real Estate. Deben-
e Issued at highest current rates with interest cou-
r, a ttached, payable half-yearly in Great Britainor

JAMES C. McGEE, Manager.

JAMES C. MACKINTOSH
tanker and Broker.

166 H&ois St., Halifax, N. S.
Dâealer in Stocks, Bonds and Debentures. Municipal

Corporation Securities a specialty.
Inquiries respecting investments'.reely answered.

mission on &U principal looci
Exchanges.

Act as agents for corporations in the issue of bonds
and other securities. Transact a general financial
business.

W. MURRAY ALEXANDER,
(Member Toronto Stock Exchange)

Stocks and Bonds
Purchased for Investment or on Margin on the Toronto,
Montreal or New York Stock Exchanges. Orders by
mail promptly attended to.

19 Jordan St.
TORONTO, Ont.

The Western Loan and Trnst Co.
LIMITED.

Incorporated by Spcal Act of the Legislature.
Authorised Capi ----............ 8000,0006
Aguets ................................ *09,417,37 8M

Office-No. 18 St. Sacrament Street,
MONTREAL, Que.

DIRECTORS-Hon. A. W. Ogilvie, Wm. Strachan,
Esq., W. Barclay Stephens, Esq., R. Prefontaine, Esc,
M.P., R. W. Knight. Esq., John Hoodless, Esq., J. .
Greenshields, Esq., Q.C., W. L. Hogg, Esq.

OFFIcERs:
HON. A. W. OGILVIE, - - . - President
WM. STRACHAN, Esq . . . Vice-President
W. BARCLAY STEPH NS, Esq. - Manager
J. W. MICHAUD, Esq. . - - Accountant

Solicitors-Messr. GREENSHIELDs & GRaEEusHIELDs.
Bankers-THE MERCHANTs BANE OF CANADA.

This oompany acta as Assignee, Administrator, Ex.
eoutar, Tuseo, Receçer, Committee o"Lunatia, Guar.
dian, Liquidator, etc., etc Also as agent for the above

ofiebenturesIssued for three or five yare both de.-
benture and interest on the same can bcno leated ina
any part of Canada without charge.

Po utber partimulars addres the anager.

if6etS6nt Cao0D0RY, LIMtai|. Stock Brokers and
I t t A tc

Fnt StrSeet Wet
TORONTO

àù Safo (ieneral
fleposit TRUSTS CO,Vault

Cr. Yonge and Colborne Sts.
TORONTO

mpital, • 1,0001000
'eserve Fund, . . . $250,000

Chartered to act as Executor, Adun-lutrbtor
mratee, Guardian, Assu , Conmmittee,
eceiver, Agent, etc., and Or the fithful peror.
iance of all such duies its capital and surplus are
able.

All socurieties and trust investments are inscribed
a the Company's books in the names of the estates ou
-usts to w ich they belong, and are kept separate and
part from the assets of the Company.-

All business entrusted to the Comapany

ill be economaeialy and promnptly attended
0.

Solicitors bringing Estate or other business to the
ompany are retained to do the legal work in connes-
ion therewith. Correspondence invited.

J. W. LANGMUIR,
Maanaging Dlireetor

THE

T O Co. 0F CANA
ESTABLIsHED 1851.

Subscribed Capital.................... 1500000
Paid-up Capital.......................825,
Reserve Fund ............................................... 178,844

IEAD OrricE: Y Great Winchester St., London, Eng.{ Toronto Street, TORONTO.
r)FICES in CANAA: St. James Street, MONTREAL

Portage Ave., WINNIPEG
Money advanoed at lowest urrent rates on the security

of improved farms and productive eity property.

R. D. MACDONNELL Comiims oners.
L. EDYE

JOHN LOW,
Member of the Stock Exchange.

Stock and ?-8T.FRANcois

Share Broker MOmm.
Established 1864.

MININC ACCOUNTSC larkson & Cross
Chartered Aecountants,
Toronto,

Desire to announce that they bave opened aBranch
Office at 586 HASTINGS STR ET, VANCOUVEE
B.C., under the style

CLARKSON, 0805 6 &HELLIWELL
Mr. John F. Helliwell, who has been with them for

many yearm, lwill have charge, and bis services are re-

oommeaded to their friends doing business lu that district.
To audit Minln and other Accounts-Revise and

rpruanCreta there-In the collection af

Accounts ad lu the capacity aTrustee or Liquilator.

A. B. C. Cod.-CI.k.on a Cross

The Canadian Homestead Loan
& Savings Association

OFFICE-72 KN0G STREET EAST, TOROUTO.

Capital Subscrlbed---................................- 0
Capital Paid.up .............................. ..... 140.000

Assets ........................ ................................. 1 0,59

Money Loaned on improved freetsold at low rates.
Liberal term aof repayment.

JOHN HILLOCK, JOHN FIRSTBROOK,
President. Vice-President

A. J. PATTISON, Secretary.

EJ. Henderson
Assignoe in Trust

Recoiver, oto.

- - -

1

Telephone1170

ýlOr onto
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Debentures.
Municipal, Government and Railway Bonds bought

and sold.
Can always supply bonds suitable for deposit with

Dominion Government.

STOCKS.
New York, Montreal, and Toronto Stock purchased

or Cash or on margin and carried at the lowest rates oi
nterest.

H. O'HARA, & CO.
Members of the firm-H. O'Hara, H. R. O'Hara

Members Toronto Stock Exchange), W. J. O'Hara
Member Toronto Stock Exchange).

J. F. RUTTAN
REAL ESTATE,

INVESTMENTS,
INSURANCE.

PORT ARTHUR a FORT WILIAM.
Post Offi Address-PoRT ARTHUR, ONT.

JOHNSTON & STEWART
Commission, Storage and
Forwarding Agents

All kinds of goods stored and forwarded to any int inManitoba, Norîhwest Territories & British Columbia.
Correspondence solicised.

P. O. Box 322. WINNIPICG, MAN.

GEORGE KERR. WALTER R. MoRsON.

KERR & MORSON
STOCK BROKERS

McKinnon Building, - - TORONTO
Deal in ail Domestic and ForekgnsSecurities, including

Mining Stocks.
N. Y. Correspondents: HENRY CLEWS & Co.

Established 1857

JENKINS & HARDY.
Successors to R. & T. JENKINS

ACcountants and Estate
Agents .

151 Toronto Street, Toronto.

THE TRUSTS
ANU GUARANTEE

COMPANY, LIMITED

C ýnitn l dfd

Mercantile Summary. IE
R. B. ATKINs has retired from the im- PuleJO N MA CAY

plement firm of Atkins & Owen, at Owen and TrusteeSound, and will be succeeded by George Bank af Commerce Bldg., TorontoMenzies. Cable Address: CAPITAL. Tel. No. g732•, -m c1 :ac ioTHE Cheese and Butter Makers' Asso-
ciation, of Western Ontario, meets in
Ingersoll, January 31st, and February ist,
Among the speakers will be Hon. John
Dryden, A. F. McLaren, Harold Eagle,
R. M. Ballantyne, Prof. H. H. Deane, and
others, and all the different departments of
cheese and butter making will be dis-
cussed.

AT the annual meeting of the Canadian
Packers' Association, it was decided to
leave the price schedule till midsummer,
as tin has increased in price, and an ad-
vance in the price of canning produce is
expected. The following officers were
elected: W. T. Matthews, president; D.
Marshall, vice-president; W. C. Brecken-
ridge, secretary-treasurer, and J. B. Dolan
and J. J. Nairn, auditors.

WE have repeatedly quoted from the
Electrical Review, of New York, which
is an illustrated journal, well informed on
the subject of electricity and electrical
work. The New Year Double Number,
of 124 pages, in a new dress of type, is at-
tractive in more than one respect. It con-
tains a technjcal article on "The Energy
of Telephone Currents," nd a very in-
teresting review of Electrical Progress in
the United States during 189.

THE advertising matter of The Goldie &
McCulloch Co., of Galt, is up-to-date.
They have a man named Utley, whose
ideas on the subject are as good as the
firm's productions in gas engines and
other engines. We have received from
them a large-sized private postcard, in-
tended for distribution amongst the bread-
makers of the country, and the whole get
up of the thing is such as, in our opinion,
bakers will ponder over.

THE output of iron ore from the Lake
Superior region, for the year 8e, totals
18,50o,ooo gross tons. Officiai returns
from dock managers show a total move-
ment by water of 17,901,358 tons, an in-
crease over 1898 of 32 per cent. To this
must be added all rail shipments of from

500,000 to 6oo,ooo tons. The total move-
ment, lake and rail, in 1898 was 14,024,-
673 tons; in 1897, 12,469,638 tons, and in
1896, 9,934,828 tons, so that there has been
almost a doubling up of shipments in four
years.

ap a - - $2,000uuuu EXCAVATIONS for the cellars of the fac-
tory of the Farmers' Co-Operative PorkExecutors, Admlnstrators, etc. Packing Co., at Brantford, are nearly com-OIIices and Safe Deposit Yanits pleted. It is estimated the plant, whenO completed, will cost about $ioo,ooo, and

14 King St. West, Toronto arrangements are being made to build
tenement houses for the ernployees. ThePresident, Hon. J. R. STRATTON, M.P.P. $e50n estock offered in small shares bas

Chartered to act as Executor, Administratorbeen so readily taken up, says the CourierGuardian, Trustee, etc. Agent for investmtnt that the directors at a recent meeting de-of moneys and management of estates. Safe cided that no family could take more~Deposit Boxes ta rent. Wills appointing the than two hundredolradttsocCompany executor or trustee held without ed dollars, and that stockcharge. Correspondence invited. sold to others than pig raisers or
COFFEE, Manager farmers should be advance<d ro per cent.

Tli Dominion Permanent Loan 00
12 King st. West, Toronto 7

Capital Stock~paid.p ~$1,059,2.
Reserve...·.............. 3T7,53 5 9
Total Assets................ 1,42f,931 i

Debentures issued for 1, 2, 3, or 5 years at hghest
current rates, with interest coupons attached, payabl*
half-yearly.

J. R. STRATTON, M.P.P., President.
M. HOLLAND, General Manager.

IJNO. H.YOUNC
CHARTERED ACCOUNTANT,

Auditor, Trustee, Etc.:Joint Stock 

r
Cmpanies Organized.
'Phone 1237. 90 Yonge St., TORONTO.

*eee@Oeeeee..

THOMSON, HENDERSON & BELL,
BAEIMSTERs, SOLICITORs, ae.

D. E. THOMSON, Q.C.
DAVID HENDERsON, Offices:

GEORGE BELL, Board of Trade Buildin

JOHN B. HOLDEXu TORONTO.W. N. TILLEY. CAN.

G. G. S. LINDSEY, .C. W. RInOUT WADsWOR0

o. o. S. LINOSEY & CO.
Barristers, Solicitors, Notary, <t©

Freehold Loan Building, CornerAoelaide and Victoria Streets,
Suite 77 and 'ds.

Telephone No. 2984. TOBONTO•

GIBBONS, MULKERN 6 HARPER,
Barristers, Soucotte, be.

Office-Corner Richmond and Carling Streets,

LONDON, ONT.

GEO. C. GIBBONS, Q.C. P. MULEE0

FRED. F. HARPER.

Macdonald, Tuppor, Phippen & TuPPOrf
Barristers, Solicitors, &G.

WINNIPEG, MAN.

Hugh . Macdonald, Q.C. J. Stewart TupPer,
Frank H. Phippen. William J. Tupper. aSolicitors for: The Bank ofI ontreal The Bank

British North America, The Merchants Bank of Canada.
The Canadian Pacific Railway Co., The Hudson's Ba8
Company.

D. S. WALLBRID GEI

Barrister, Solicitor, &c.
Inne of Court Building

VANCOUVER,

Collections a Specialty

G. J. LEGGATT
BARRISTER, SOLICITOR, Etc

WINDSOR, ONT.

Office-Over Canadian Bank of Commert.e i
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S ce•rTHE Lake Shore Railway will in future TO TH E TRADE

JOcety Dress pay its engineers a uniform scale of aiz.
• $3.80 per day's work. This means an ad- 1T4ii ng

IILS vance of about $20 per month for each of ail descriptions done in addition to our extensive
WnmlPump a Water Material lines.

man, and affects about 200 men. WindmilSatisaction guaranteed.

The only correct iress for gentlemen for TE citizens of Oshawa voted last week tifciongINe d.
social functions occurring after 6 o'clockO.
is the full dress suit. on a by-law ta lend $50.000 ta the Mc- At1aut1.Av.. TORONTO. ONT.

There is but one exception permissible, Laughlin Carnage Company, to replace

that is lin the Tuxedo or dinner coat; its burned factory. The by-law was car-
these may be worn at theatres and stag When Orderlfg
dinner parties respectively. The Inver-

ness i still quite the thing for an easy MR. W. IVE. engifeerin charge of con 190floB O

top coat or cloak to be worn over dress struction on the Canadian Pacific Rai

The Paletot-Nominal top coat is a most way, has called for bids for the construcaskyourbinderta how ousempies t

stylish afternoon promenade coat, while tion of a railway une between Nelson and

the frock suit is the vogue for before Balfour. The proposed railway will fll up 1 tRMScoaedGlRlte PE

diner vens.a gap ini the Crow's Nest line, between ç ti cdppr n antOBOpnTO mm
dinner events.

leNRY A. TAYLOR Draper the foot of Kootenay lake and Nelson, MOM'AL

the Rossin Block, Toronto, makes a a distance of abouts vomiles. week

nPeCialty of any of these.

40 0DUing alterations removed one THE Bradford Wool Company, L cit- THE INSOLVENCY AND LIQUIDATION

ed, advise us that they purpose holding DEPARTMENT F THE

in that city on the first Tuesday after the westarilLoin-and Trust Company, Licite
IiiCorprated and Regwstered under Laay closing of the London sales (which beg n

January i6th), a sale of directly-imPorted

River Plate wools, aIl of merno quanity, W. Barclay Stephens

ST A/N D IAKR D comprising about 2,000 bales, mostly- Manager of theCoanny.

choice supra Monte Video, and Buenos Under the iaws af the Province af Quebec thse Com-

t Rnpany canot be appointed drecty ta trusts, such as as-

L O A N signees, etc. Therefore, Mr. Stephens wiii sot on bealf@of

AT a meeting of the patrons of the the Companylin ail such cases. the Campafly assuia

Cornwall Centre cheese factory, a strong ail responsibelity and re.iablity taregard taany Wstm

CO M P AN7'XIY 1 appeal was made ta those present to ow which may be placed in bis hands.

14 King St. West, Toronto and operate their owit factory. But two Addres communications ta

farmers, who had been shareholders when W. BARCLAY STEPHES,

uv N Loaned on very advantageous the factory was a joint stock concern, gave 13 St. Sacrament Street. Mnwr.AL. Que.

President: j. P. WNITNEY, Q.C., M.P. their experience, and by an almost unai-____________

VicePresident : ALEX. SUTHERLAND. mous v ote the meeting decided to accept

Wtt 1 0 fr Baokitg19i0gail.ANricularS

fthe 
offer of James Tobin, the owner of

W. S. DINNIOK, Manager the factory, tot make the cheese for ic. per

pTOoONTOdB nd

AT a meeting of the Canadian Paper-

'rE I r'Asoiton edi Montreal last The lateat and most modern ap-
ios Emv o kerdse As at, thed p s hpliances for the production of

- week, the following advance in prices was large umbers of circulars, no-

PROV INCIA n oi made: Number 2 and rag-brown from tices, poicenhiats, market reports,
examinatiail papers, etc. Business

r s A$42 per ton in, carload lots to $2.40 per andprofessinal men should ves-

hundredweight in small lots. Best quality tigate these machines. Catalogue

brown wapping, fro$50 per ton in car- free.

NALO Ayrload lots, ta $3 per ,undredweight in SOLE AGENTS:

0F ONTARIO small lots. Fibre paper fron$7s oper toih CREELMAN BROS. TYPEWRITER C.
LIMITED in carloads to $4.25 per hundredweigltrin eSbdelande St. I., TOIrd tnT.

T eM pCe B u ld in g , - T O R O N T O sm all lo ts. B ag m anilla, fro n $75 to $85 may_ be_ placed _in _hishands.

per ton. Bogus rmanilla, fom $6o per ton

ta $350 per hundredweight in small quan-

TRUSTS titie eNu irbe enhima eilladfroet $70 per The latest
f ewevery1descriptionSacceptedt.etSacamen 

Stret. veA.Q

N EHand f actry n ontr k tner , gae o

Ad minisrator, Ezecutor, Guardian, As hgnee O ffic iarnT e stinathe

Wrd itef orkegvig lprtclr.THE f e o a mesin o na, athe owne of

W.d DqNîa, M ana seventy, oMa. T. James Claxton, is an-

SLpOAN S nounced. Ma. Claxton was a very proy- New Am ea can
Manea 

t o e a 
any amount upon rean estate or ap- atent mah in business circles, and in

c lT lHwEs markemrates.philanthropic movements thirty years ago. Turbthe
RICHAD CATWRIGT, pest. He went ta Montreal froni Kingston ii T rbn

k 
Ihefollowinga. the fifties, and joined 'I M. Thomson a e u r o c cl s n

JAMES SCOT, Vlce-Pfesidefts. in the wholesale dry goads trade, and « At Ilolyoke proves it

W. J-I.M. TYLOR, Acting Manager. when Mr. Thomison retired, carried on t o be the flost
TR O I C L and Safety Depodit Department. the business upon alanger scale than ever,

as T. J. Claxton & Cao. He was an a- owerfu and Most Efficent

lx T R USTonuebitigus han and a sanguine, qualities Water Wheel made.

W INNIPhE Gnd tryTime. lahePrvince ai Mini- hch le1lm ou f bis financial depth, W uns nsrst eeo r
Lo h Mo TEiaodt .pehdwrepresented by MrenWight in1otdelaide stiE., TOltevto TTe&rCumberlandtO T O !alllt caneiar 5o$0h.under ft. head, fite

--- B-- -n , d Stpertht--n he Bped tog aus e i s f aimu$6 aer e w h the atesttolinting cyinder gate ac sw ir4

y yer t i s laes, and on vertica or horizontal shafts a

uTray's Interest ia ies ngetic a peman t be kept down. Laterheired.THeayes t e

Money in ay amount pon realestatesorgr-ainenteanainrbusnessncirces, and i

. a oe.s e raasp manufacturer and at the tue of h . for the Improvements of water powers executed.

R RnipHR MoaopeTablHest.re dth fitesgand jine miin Tnston. TE'M END OS IIt
Tabl P. .. & McKINNON Vi e-P 6esident . i h h l s l r o d r d , a d A o y k r v s

P Er C OnT hen 100 pi aB WSolg9 nfse en.Fa idyt 6 M r. aTnh amso n ytrd f ried wonO E O N ,O T

W. Jae. esteemedtn higr. ' are caetaneer .to b he M s
MUt nd S Re A YoM Acpartmnt'sOc, , nh u ins upor hi C Hee wans an d -- a o e fl and . M .s fc. B ientS

Suptious manrandfaOsanguineaqualitiesdWatersWheenamade.
.NNPE antrogottePoic.fMn-wihldhmoto i iaca etw uns ti ie odvlpfo
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THE SALE OF

BONDS AND
STOCK

ROMOTERS who
Rare afferingfa
sale the stock or

banda of a compsny
fornpublic or private
subscription and who
have undertaken to
make certain money
payments under op-
tions which tbey hold,
or as consideration for
the sale to themselves
of the securities, will
find it very conven-
lent to have all pay-
ments made direct to
a Trust Company to
be paid out in such
manner as they may
direct.

The employment of
a Trust Company en-
sures the proper dis-
position af ail the
money recelved from
subscribers.

Capital,
One
Million
Dollars

J. W. FLAVELLE

President

A. E. AMEs
Vice-President

W. T. WHITE

Manager

National Trust
Company, Limited
Cor. King & Victoria Sts., Toronto

ESTABLISHED 1845.

L. .COFFEE & CO.,
Grain Commission
Merchants

THOMAS FLYNN. 19 Board of Trade Building
JOHN L. COFFRE. TOrOntO, Ontario

Business
Men

with foresight never pass by our
goods to buy inferior qualities-they
see the immense business advantage
of purchasing good and correct mer-
cantile stationery. All the largest
and best concerns know our

White
Smooth-

Finished
Writings

We have a large number of grades,
with White Envelopes to match all
qualities and weights. Ask your sta-
tioner or lithographer for our goods;
if he does not handle them, write us
direct.

The Barber & Ellis Co.
Limited

TORONTO, ONTARIO

Mercantile Summary.

THE Goderich Lumber Company has
purchased Pickard & Rowan's sawmill, at
Owen Sound.

WM. SMITH, furniture dealer and under-
taker, at Owen Sound, has taken his son
into business, and the firm name now is
W. Smith & Son.

MESSRS. P. E. Poulin & Cie, jewellers,
of Quebec, have assigned, with assets of
$4,100, of which $2,500 is in stack, and
liabilities, $4,491. Meeting of creditors
to-day.

LEFAIVRE & TASCHEREAU have been ap-
pointed provisional guardians of the estate
of F. Juneau, trader, of Quebec, who has
consented to resign on demand of C. E.
Roy.

AT a meeting of the Toronto Retail
Grocers' Association, in St. George's
Hall, a committee was appointed to wait
upon the new City Council and request
that the early closing by-law be en-
forced.

ITHE last issue of the British Columbia
Gazette gives notice of the incorporation
of the following companies: The Yellow-
stone Mines, of West Kootenay, capital,
$75,000; Peachland Townsite and Irriga-
tion Company, of Peachland, capital, $1o,-
ooo: Montgomery Company, of Nelson,
capital, $20,000 Blue Mountain Mining
Company, of Trail, capital, $20,ooo.

THE year 1899 was a record breaker in
bank exchanges in the United States. In
each month exchanges were much larger
than in corresponding months of previous
big years. The average daily for the year
of all leading United States cities was
$291, 8 46,ooo, whereas in 1898, the next to
the highest, the average was only $209,-
249,000, and in 1892, the third highest,
only $186,86o,ooo.

AT the annual meeting of the Winnipeg
Grain Exchange, president Parrish an-
nounced that the formerly published aver-
age rate of wheat yield, of 20 bushels per
acre. was too high. Threshers' reports
place the actual yield at 18 bushels per
acre. The following officers were elected:
President, W. L. Parrish? vice-president,
William Martin; secretary-treasurer. C.
N. Bell. The council: Thomas Thomp-
son, S. A. McGaw, S. Nairn, John Love,
E. O'Reilly, G. V. Hastings, S. P. Clarke,
C. A. Young, D. G. McBean, T. B. Baker
and G. R. Crowe.

THE total registered tonnage of Nova
Scotia, at the close of last year, consisted
Of 2,564 vessels, of 269,055 tons, a decrease
of 213 vessels, and 15,î98 tons, as com-
pared with the previous year. The grand
total of registered tonnage for the Mari-
time Provinces, 31st December, i899, was
369,849, as follows:
Nova Scotia..................269,055
New Brunswick ................. 86,134
Prince Edward Island ........... 14,660

St. John is the largest ship-owning port,
with 67,773 tons; Windsor, Nova Scotia,
is a close second, with 64,833 tons, and
Yarmouth, in the same province, is next,
with 31,767 tons.

CHAS. W. MACK
Manufacturer of

Buck's Pateat Fluible
and Wholesale and Retail Dealer in and ManBfotow

af ail atherRUBBER STAMPSI
Seas, Stam Pads, Ink, Sign Markers, Automatic
berers, Ruer Type, Racks, Cheque Protectors,

Inkers, Stencils, Ink and Brushes.
IN FACT WE HANDLE RVERYTHING KNOwI< Toa

TRADE-AND DO IT RIGHT.

11-13 KnolStr.t West,Tor te"To."o.ho.* 1 .72. Toronto•-

LIMITED

SUCCESSORS TO

W. A. Johnson Electric Ce•
The Thompson Electric Ce•
The Toronto Electric Motor

Co., Limited

MANUFACTURERS

lectric
Lighting
and Power

. Apparatus
FOR DIRECT AND
ALTERNATING CURRENT.

Main Offices and Factory,

TORONTO, CANADA

Wm. Parks & Sof
ST. JOHN, N. B.

COTTON MANUFACTURERS
AGENTS-J. SPROUL SMITH, 94 Wellington St.

roronto. DAVID KAY, Fraser Building, Mof
JOHN H9ALLA, Toronto, Speial Agent for 0

a rps for Ontario.
MUl IDNew BWuwiek Cotton If"§ Ok

John Cotton -ille.

i
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Import:
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BORAX

COPLAND& COMPANY
mowvTAL and GLASGOW
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Rock,
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agents i
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lercantile Summary

THE George E. Tuckett Company, of

Hamilton, presented the second Canadian

Contingent with a ton of tobacco.

W. S. WARREN, representing the reform

ticket, has been chosen president Chicago

Board of Trade. This means a bitter war

against bucket shops.
THE partnership heretofore existing be-

tween George W. Cowan and W. W. Col-
ledge, as dealers in musical goods, in
Winnipeg, bas been dissolved.

AT the annual meeting of the St.

Thomas Hotel Company, the following

ON, SUMNER & Co directrsw wre elected:J. M. Greene, A.
S. Smith, W. R. Jackson,J. A. Robin-

er to the trade special values in son, and B. F. Honsinger.

Ls, Smallwares and Fancy MESSRS. Manchester, Robertson & AI-

Goods. lison, of St. John, N.B., are supplying
about 360 good excelsior mattrassess, 750

the celebrated Church ate brand ai blankets, and 700 pillows for use of the

aui Street - MONTREAL second Canadian Contingent.

WHOLESALE ONLY. THE employees in the Michigan Central
Railwav shops, at St. Thomas, will com-
mence working ten hours a day Monday

L Asphalt I 1 .next. For the past two months nine
IAsphIalt w- . hours per day has been the rule.

Powdered tghest grades only THE Montreal office of the Wagner
astic. company will be closed January 31st, and

H.&. B. AVELINE 8 00. the business of the amalgamated Wagner
n Canada. Catania, Italy. and Pullman companies at that point trans-

LN & Co., 706 Oraig St., Montres acted by the staff of the Pullman Com-
pany.l aTHE homestead entries made in theli MRegina Land Office, in 1898, show a sub-

8 X. 0 stantial increase over former years. The
figures are: Entries in 1899, 889; in 1898,

6 to 28 Nazareth Street, 502; in 1897, not given; in 1896, 173; in

XONITRRA - .1895, 189.

lom -1-ROBERT MAcKAY is SO far the only

YIar iSh8, tJaIRS nominee for the presidency of the Mont-

r Oi, Printing Ins real Boarß of Trade. Henry Miles has
been nominated for vice-president, and

R80, &C. Whtte Lead Fred. W. Evans for treasurer. Nominations
close to-day, and the elections take place
JanuarY 3oth. ,

THE St. John Board of Trade has un-
THE CANADIAN animously adopted a resolution endorsing

the proposed Elder-Dempster line of

ED COTTON M ILLS CO isteamships between thatnr neaand
Liverpool, and promising, as shippers or
importers to direct their freight to be car-

onades, Tickings, Denims, Awn- ried by the new line.
irtings, Flannelettes, Ginghams, THE Rainy River Herald bas received

, Skirtings, Dress Goods, Lawns information that the Duluth and Iron

Blankets, Angolas, Yarns, etc. Range road will be extended early next
________year to connect with the Ontario & Rainy

River Railway, now under construction

Y WHOLESALE TRADE SUPPLIED alont the Canadian boundary. The report

_________states that McKenzie & Mann will build
the connection, secure running powers

lorrice, Sons & Co, over the American une, and use it as an

AGENTS, outiet for Manitoba wheat.

roitreai aed Torodto.b

,SALT b

T Eay vrHeadsT receve

itd Bent for Table and DaIry.
AduRteration. Neier Cakes.

COLORI.
Cott
EÀs, Shi

ZDhyrs
conl 1

Oui

o. M~

urest,
Ne
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ISLAND CITY

Pure White Lead
AND

ISLAND CITY

Ready Mixed Paint
Lead the market on account of their
excellent qualities. Manutactured by

188 & 190 MaGilI St.

P. D. DODS & CO.,"" TEG

100 'ay st., Toronto.

The
NORTmERN ELECTRIC

AND

anufacturingCo., Li'mited

MANUFAOTURERS OF AND DEALERS IN

Electrical Apparatus
and

Supplies
OF EVERY DESCRIPTION

Special attention to
ail classes of

METAL WORK
OFFICE, Bell Telephone Building, Notre Dame St.

FACTORY, 371 Aqueduct St.

MONTREAL

THE CANADA

Suaaî Reflin ý Coe
(Limlted) MONTREAL

Manufctflreiiof.ned ofath1 e wen-
known Erad

0f the ighest QuaHty and Purity

Made by the Latest Processes, and Newest and Be

Machinery, not surpassed an

LUMP SUCAR
In 50 and 100 lb. boxe

"CROWN " CRANULATED
Special Brand, the finest that can be madu.

EXTRA CRANULATEm
Very Superior Quality.

CREAM SUCARS
(Not Dried).

YELLOW SUCARM
Of allGrades and Standardls.

SYRUPS
Of ail Grades in Barrels and Half Barreis

SOLE MAKERS
01 high class syrups, in tins 2 lb . and 8 Ibs each

m
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C. B. PETRYM
A"°""*""*' Tr"stee ""d

Financial Agent
24 King St. W., Toronto. Phone 8283.

Auditing and general accountancy undertaken; high-
est references as to trustworthiness and competency.

N OTICE is hereby given that an application will be
made to the Legislature of the Province of On.

tario at its next session by the Canada Permanent and
Western Canada Mortgage Corporation for an Act to
confirm the Act of Incorporation of the said Corpora-
tion, being 62 and 63 Victoria, Cap. 101 (Parliament of
Canada), and all things done or to be done under the
said Act, and to confirm or confer all powers conferred
by the said Act and for other purposes.

T. G. BLACKSTOCK,
For the Applicants.

Dated at Toronto. this lth day of January, 1900.

NOTICE
is hereby given that an application will be
made to the Legislative Assembly of the Pro-
vince of Ontario at the next Session of Parlia-
ment by Remigius Elmsley, Esquire, Executor
and Trustee of the last will and testament of
Charlotte Elmsley, late of the City of Toronto,
in the County of York, widow, deceased, for an
order extending the powers conferred upon
him by the said will, and enabling him to bor-
.row moneys and mortgage the lands of the said
estate to secure the same.

Dated Toronto, Nov. 3oth, i899.
E. TAYLOUR ENGLISH.

Solicitor for Applicant.

The St. Lawrence Hall
Montreal, is the best known hotel in
Canada. Some of the most celebrated
people in the world count amongst its
patrons. Its excellent CUISINE, cen-
tral location and general comfort are
reasons for its popularity......

Rates, from $2.50 H ENRY HOGAN
to $5.oo per day Proprietor.

Wm.Barber & Bros.

OBORQETOWN, - - - ONTARIO,

MANUFAcTURERS OF

Book Papers, Woekly News, and
Colored Speclities

JOHIE BARBUL

To the Stove and
Hardware Trade.

We are in a position to furnish stove
repairs for the following makes of stoves :
Grand Universal Range, Uni-
versal, Premium Universal,
Prize Universal, Home Uni-
versal, Elegant (formerly made
by J. M. Williams & Co.). Brilliant,
Brilliant Ran e & Oook, For-
rester Oandy urnace, Derby
(formerly made by Harte-Smith Mfg.
Co.), Splendid and Diamond,
(formerly made by the Toronto Stove
Co.) and for all makes of [no Findlay &
Sons' stoves. Also for all kinds bear-
ing our name.

WM, CLENOINNENG & SON
Ste. Cunegonde,

MONTREAL, QUEBEO

' MR. GEORGE SWALLOw has disposed of
his grocery business in Clinton to F. D.
Melville. Mr. Melville is a young man,
who has lately been in business in Russel-
dale.

THE buildings for a match factory at
Walkerville are under construction. The
machinery is on the way from Sweden, and
the firm expect to offer the product to
the trade about March ist.

WM. McKENZIE & CO. is a new dry
goods firm about to open shop at Rat
Portage. The senior member has been
manager of John Gardner & Co.'s dry
goods department in the same town.

THE mortgagee has foreclosed on the
clothing stock of McLeod & Rothwell, at
Portage la Prairie, and it is advertised for
sale.-A bailiff is in possession of the
dry goods stock of C. Cloutier, in Win-
nipeg.

ON account of increased traffic, says the
Kingston News, the Kingston & Pem-
broke Railway Co. will ask power to ex-
tend its line from Renfrek River to Bryson,
and thence northward, as far as the eastern
branch of the Ottawa river.

THE milling firm of A. Moyer & Co.,
Listowel and Palmerston, are dissolving
partnership. The Listowel business will
probably be taken over by Mr. J. W.
Meyers, and the Palmerston business by
Mr. A. Moyer, who has resided in the
town for some years. The settlement is
in the hands of a board of arbitration.

THE firms of F. W. Hudson & Co.,
manufacturers' agents, and the Social
Ceylon Tea Co., were practically amalga-
mated in July last, although carried on
under different styles. The combination
does not appear to be an agreeable one,
and the result is that E. R. C. Clarkson
has been appointed receiver. The liabili-
ties are placed at about $12,000, with
nominal assets of $7,500.-A bailiff has
advertised for sale the effects of R.
Cureston, baker, Toronto.

THE annual report of the Ontario
Liquor License Department shows the
usual decrease in licenses. In 1874 there
were 6,185 licenses; in 1897 there were
3.160; in 1898, 3,123; and now there are
3,040. Of this number 2,584 are ordinary
licenses; 57 beer and wine; 64 are for six
months; 312 shop, and 23 wholesale. The
revenue from the licenses amounted to
$587,381, compared to $602.853 in the year
before. Of this, $252,589 went to the muni-
cipalities, and $261,523 to the province.

(A GENTLEMAN, who has just returned
from Halifax, informs the Charlottetown
Patriot that the potato market there is in
a glutted condition at present, and that
quantities are being shipped to Boston.
During the fortnight, ending 6th, sales for
Island potatoes were very slow, but there
was a fair demand for New Brunswick
stock in barrels. There are about 57,000
bushels of Island potatoes at Halifax now,
and roo,ooo bushels more expected to ar-
rive soon. Prices for potatoes are now
28C.; for oats, from 35 to 37c.; and for
turnips, 25c. So far there have been few
complaints of rot. .

J. J. MCBAIN, of Peterborough, sip
a carload of peas for the use of the

army in South Africa.

F. JUNEAU, shoe retailer, in Quebe
has assigned. and is estimated tO o
about $7,ooo.-From the sane City
assignment is also reported of P'r
Poulin & Co., .iewellers, who are un
stood to be involved in the failure of
B. Williamson, Montreal. Liabilities
figured at $5,000 to $6,ooo.

A LITTLE more than a year ag
Bishopric Company, Limited, inI
turers of paper boxes, was incorPo Of
with an authorized capital of $10,A'
this sum $6,ooo was paid, P. A. BishoprCy

who had full charge, was carryinfg ti
boot and shoe trade, and knew notht.
about the manufacture of boxes.
not unlooked for news to hear that

company has assigned.

THE Montreal failures for the week oc
of comparatively insignificant character
furrier named J. Silverstone, has assis

ed, owing $3,754.-T. J. Dains, a
beginner in the same line, who has
been at it a year, has also assigned· l'
bilities are about $1,500, a good Pad
in Toronto.-A. St. Laurent,
keeper, has made a voluntary assign 1
and a demand has been made uPon
Whelan & Co., hotelkeepers.---g'
Lamb, who began business lastspr
using his wife's name, is already ProPost
a 25 per cent. compromise on a
$2,ooo.- M. A. Brodeur, tailor, 6aot

signed, and is estimated to owe
$4,500.

IT is nearly six years since .

Bros. succeeded Frank Barnard in O
grocery business in London. The aflltO
of the purchase then made was about
$5,000. The Turvilles borrowed froni
estate, in which they were directlY int'
ested, in order to make the payn1t.
avvears that thev have been rather eas'

going in their habits, and the busilheS
gradually fell off considerably; at last th
have assigned.-A year ago, or the
about, Newton & McKellar disso

partnership at Strathroy. The formner Cohi
tinued selling men's furnishings, andth
latter took hold of the dry goods departt
ment. The stocks were ab
equally divided, at $3,500 each. The lia

bilities were about $4,ooo, and eache '
sumed his share of the same. Now we
that they have made an assign eit.
A. T. Sussex opened a general store t
Bothwell in 1879. After speculatingO O
side of his regular business, and presin
ably losing money, he was obliged toa
sign in September, 1898, with liabilities
$5,500. His wife purchased the assetsa
a price that enabled creditors to recel
55 per cent. of their claims, the
being advanced by a legal firm in
don. Since the failure the trade has bec"
rather small to support a household, an
Mrs. Sussex now assigns.-The creditors

of James McKee & Co., wholesale nIanl
facturers of spices in Toronto, have te
clined to accept 15 per cent. of .
claims, and the firm, therefore, assign, Wî
liabilities of $6,ooo, and nominal assetso
$1,60o, or thereabout.

lw

I
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ld rJosEpI1 BOURQUE, of Hull, and others, BANK ER S
"u,88 iam M8a UfaciUiams will apply for incorporation as "The Hull

desirous of opening anBoot and Shoe Co. Limited," with a From the following list our readers can
tion capital stock of $6o,ooo.tion are requested to correspond with ascertain the names and addresses of bankers

SoCOTT, HENDERSON & CO., Syd- THE St. John, N.B., Board of Fire In- who will undertaketo transacta general agency
H.NDeyON surance Underwriters have given notice

e'418w South Wale. References: that unless fire protection in that city respective
thtulesfr poetoni htkiyi localities:'a New South Wales, Sydney; J. S. improved. rates will be raised. _ocalities:

Larke, Esq., Canadian Government Trade A. E. MAROIS & Co., manufacturers of ONTARIO

Commissioner, Sydney. boots and shoes, in Quebec, have assigned. CTON, Halton County, STORIE, CHRISTIE &
The firm bought last summer the machin- Co.

ery, etc., of the P. Boissonault estate at 50 AILSA CRAIG, Middlesex County. JOS. ROSSER.

hort Talks on Advertising " cents on the dollar. A

IN the matter of the failure of J. B. ALLISTON, Simcoe County. GRAHAM & KNIGHT

Pages, 123 illustrations; sent post-paid Williamson, jeweller, Montreal, the lia-
on receipt of price. bilities are much heavier than was ever MHERSTBURG, Essex County. THE CUDDY-

3 Paper binding, lithographed cover, 25 cents. imagined. Direct and indirect they reach A FALLS CO.

ClOth and gold, gold top, uncut edges, $1.00. to some $136,ooo. It is feared the estate ARKONA, Lambton County. JOSEPH WILCOX.
CHARLES AUSTIN BATES

Vanderbilt Building, New York. will pan out very poorly.
Sbd B M rTHE following failures in British NORTH-WEST TERRITORIES

"1y wrte M-mare readable than one wul beleve Columbia are noted: G. H. Owen, hotel- W APELLA, Assiniboia, N. W. T. R. A. PEASE &

?t15Rgble on so hackneyed a subject as advertising-and keep CO. (with Branch Office at Moosomin, N.W.T.)
lllUstrated by pictures intended to lend a humorous er, of Rossland, has assigned, and in

Who to any of the sentences in the text. For those the same town a bailiff is in possession
bookwant a generalidea of advertising principles, the ANTED-Honest man or woman to travel for

. 1 be found valuable, and even the readers ta of the grocery stock of P. J. Reid.- large house ; salary 865 monthly and expenses,
n t1 subject is more than familiar will find it an nd Cha with increase; position permanent; inclose self-

at' 9 companion for a leisure hour. It la full of A baker at Vancouver, name arles addressed stamped envelope. MANAGER, 330 Caxton
every one of which rings with a true note." McHardy, asks his creditors to accept 50 Bldg., Chicago.

's&*oell.
«E xcellent Work."-Buffalo Evening News. per cent. of their claims, and we should

0lteresting and profitable."-Baltimore Herald.
r% Y and Sensible."-Philadelphia Evening not wonder if they will do it. In the city

0 8 odame and Clever."-New York Pres. of Vancouver, too, the landlord has taken
4 "Shoad be read twice."-Cleveland World. possi oftealrn soc f z-.

ana Ould be on the desk every advertiser."-Cleve possession of the tailoring stock of Liz- G e H ,, Ad aA1s.7
"~Bea•zie McPherson.est thing we have seen."1-Buffalo Express.

ot practical and helpful."--inneapolis Journal A DEMAND of assignment has been made ANUFACTURERS'
91P''r detsrmay read with profi."-St. Lousliyadvtsermr upon Armand Riopelle, a dealer in fancy AGENTS and

1 uir Ïtsasrneeasevc oail progressive go a n V
t . d ed a service ta goods, at L'Epiphanie, Que., and he has COM lISSION

2% iNerestingofallnstructive Books."-Buffalo agreed to abandon his estate. He owes
N ideas af value."-Cleveland Leader. about $50oo.-L. G. Froment, grocer,

t thing humdrum or commonplace."-Bufalo at Joliette, Que., is reported embarrassed,
of snappy, commonsense hints,"-Boston Ad and to bave approacbed some of bis Flinders Lane, MELBOURNE,
jn readable."l-Baltimore American. Montreal creditors for a composition set- Clarence Street, SYDNEY,
ot fail to prove interesting."-Pittsburg Press.

.phOuld be in the hands of every business man."- tlement. He has been in business since and at FREMANTLE, ADELAIDE,
et 1888.-A demand of assignment has been BRISBA14E and N. Z.

it made upon Elisee Bourque, dealing in Will be pleased to correspond with Canadian Manufac-
tins, stoves, etc., at Plessisville. Que. He turers and Exportera desirous of opening up

r- as been doing a fair. moderate trade for direct relations wlîh Australasia.

Business some fifteen years, but unfortunately in-

O btaineddulgedinthe building of an expense
been close run ever siiice.-Ali)lons.

ac&t hy schemes and doubtful enterprises is surely Authier, doing a small country botel busi- apey vt the Toront Hoe Companession
trthved. Misrepresentation and fraud backed up by ness at St. Hilaire, Que.. b id I aAt th P ari n cf Canadaovtsionneot sessAoruth, is as surely the forerunner of failure.

Sprmotr ompny av ben he ira t gi'e ABOUT a year ago, we bad several en- af Incorporation of the said company, be ng 6â Vict.
the ,he Spramotor Company have been the first to give .. cp 1 Otroadi atclrcnimn h r
relar .tgrowers and manuticturers of Canada a strictly quires respecting tbe Co-operative Knit-
Whch Imachi,'e f,r a variely of purpo es, the latest of visions contsined in Section 9 and the Schedule of the

la applying coal tar as a paint mixture. tîng Co., a small concern, doing business said Act and conferiing the powers contained in the

i It la a brass in Leader Lane, Toronto, and in reply sald Section or powers of a like character and for other
machine beingmacperfect ing we published some facts respecting it. The purpases.so 'perfect in
its mechanism chief object Of the company appeared to BEATTY, BLACKSTOCK, NESBITT
that it w ill CHADWILK & RIDDELL,
whitewash, dis be to selI knitting machines for $15 Cash,
infect, paint
wi th almost or $20 on tbe instalment plan. The cir- Dated at Toronto, 3rd January, 1900.
any k n ownanyur k n s o wn ars and advertisements of tbe concerni_____________________

hwell a spray were made specially attractive for the
fruit trees. fifteen yab unrntli

0od Itusth nu e poorer class of persons, wbo were led to
ject of more believe that tey could readily earn suffi-

be patents than ever sne - ahnsexist an ail cient money ao al fote mhies bsi-

oABOUT a yea ago we had sevra en-der

i ances togeeq knitting for the company wbicb supplied
Ve -and yetig yarn and bougbt the goods. Tbe way The handsomeat series af caver designs ever xe-

in a cuted for a journal ai thii character wil appear on Pro-
or as this part of the contract was, lfear, too fitabe Advertising during the cning year. These de-

ow - as any s'gnsr alone wii be worth the subcription price. rhe
other spraycEr frequently carried out, is explained in the quaîîty ai the contents will be in keeplng and cany new
in the market. O features will be presented.

Wee wiii aiso seil yau be ch' micai ta tise with ihe last issue of the "Journal of Fabrics,' f vsTioe reers a The Maneta yTimes appreciate good
o i o ah itaid typography. Profitable Advertlscng s aiuperir in

Ttis respect nd offers more forthe mney (80 large
Owe published som facts rpt it The purposlaeguarans

west possibleprice. chine, and some other features of the pages Per nonth) than any milar medium-all brigbt
Treaise res.original matter, and fully iliustrated.if Y o9r lits ibeIt corpany's operattions. c doing work, for e Toron Horelgnprce

or $2 o the bis is ntlent pubn. Theaci- Dtdaootraur,90
irý 1 t~~~~ulars and adveartislemenshof te conernyMntr Tms drs

ar'e'sprCOMPANY wery country newspaper. Recently the Profitable Advea rtIn g

It~~~~~ Nos theub poorerto clssotpronwheertedt

68-70 Kng St., L tents thancman eaeinoprtd s teBSTN AS

Porserearly ass thirepes artiofith ynicactea, wemifer, to AfTabE dE.tsn uringLD thPumngyarreee
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A N old established Manufacturing Company doing a large and
increasing business, having disposed of the larger por-

tion of its recent issue of SEVEN PER CENT. PREFERRED
STOCK to leading capitalists, wishes to meet with a desirable
party who is in a position to take up the whole or a part of the
balance (S25,000). A young man who would be capable of
taking a position in the business is desired. References un-
exceptionable. Enquiries to MANUFACTURER, Monetary
Times, Toronto.

WANTED THE COMING CONGRESS TRADE

A business manager with from five to ten thousand IN LONDON.
dollars for a minutacturing iron bouse. Address, stating Te

1The following is an extract from a re-
experience and references, Box 459, Monetary Times. port by the Congress Conmittee of the

I
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REMOVABLE LEAF tJLL4wa UiU i ue, oflis suUJct, lane, A. Holland, C. Ross, members0
addressed to the President and Council. the Trade Congress Committee.
It will be seen that it makes a distinct, December 13th, 1899.Tpractical proposal looking to the contribu-P LRPEIUML LLUILR pa b se ha tmae int

CANADIAN PATENT 58141. tion of the colonies towards Im- - -

RIlThisI i the latest and most Improved L perial defence These are the proposed TORONTO STOCK TRAN S-
Binder in the market. Perfectly fiat opening. resolutions for the Tradc Congress of ACTIONS

The leaves are securely locked in place by 1900A
ur New System of double locking, making it, "Your committee desires to submitto C.P.R. was the feature of the Tornto
mpossible to remove a leaf when locked.- the Otawa Boad of Trdefandsimilarth
When unlocked, leaves can be removed or In- e Ottawa Board of Trade, and similar stock market during the past week, the
erted instantly without displacing other leaves bodies in the Dominion, the following re- advancing price making the stock inter'
r injury to the leaves taken out. solutions, and recommends their approval, estin. There was also considerable bUs'

and that they be forwarded to the secre- ness in mining stocks. Following are the
tary of the London Chamber of Com- transactio-ns for the week ending Thulrs

The Brown Bros. LmIted merce, as proposals to be introduced in day: Dominion Bank, 4 shares at 269, 5
Acont Book Manufacturera, Stationers, the Trade Congress of i900 by the re- at 2681/2, 8o at 268, 2 at 267; Ontario Ban'.Bookbinders, &c. rsnaieofteOaw Bad ofa

64-68 KING ST. EAST, TORONTO presentatives of the Ottawa Board of 12 at 129, 10 at 128, 10 at 127, 6 2-3 a
Trade. 1262; Imperial Bank, 5 at 2122, 29

"Resolution No. i, Whereas, the 212; Bank of Commerce, 54 at 145; Batik
O b liii ~ second Congress of the Chambers of of Hamilton, 23 at 195, 2 at 194;C.

Commerce of the Empire declared, in. 130 at 937/, 235 at 93-4, 30 at 93½, 150 at
1892, 'That arrangements should be de- 9314, 200 at 93Y, 8oo at 93, 175 at 92w'

vised to secure closer commercial union 124 at 92,4, 25 at 92y8, 30 at 92y, 100 at
between the Mother Country and her 92Y4; Commercial Cable, 197 at 190, 2 at

POR PRINTING ON colonies and dependencies,' and, 'That a 189,2, 100 at 189, 25 at 188; Com. Cabl,

POR WRITING ON commercial union within the British Em- ex. allot., 75 at 174½; 25 at 174I8, 159

pire on the basis of freer trade would tend at 174, 75 at 173; Toronto Gener
FOR BOOKS to promote its permanence and pros- Trusts, 41 at 1442 Toronto Genelr

perity." Trusts, new, 20 at 134, 37 at 135, 2 at 136;

"And, whereas, it has been generally Bell Telephone, rights, 64 at 71, 15y4at
FOR LEDGERS admitted that the colonies should contri- 704, 7Y at 70½, Y at 70; Luxfer Pris"o

bute towards the cost of Imperial defence, 20 at iii; Canada Permanent, 98 at 125;
Sta te for our Paper whe givingtel> and, as a matter of fact, colonial forces Canada Permanent, 20 p. c., 3 at 119, 40
Stipulate for oui' Paper when gtvlng
an order to the printer. have participated with those of the United at 117; Toronto Railway, 35 at 103,

Kingdom, in defending the integrity of at 102V2, 55 at 102, 25 at 1oY; Carter-

the Empire. Crume, 1o at 103, 10 at 102Y4, 54 at 10-*4
ALL WHOLESALERS Eage

KBP IT "Therefore, be it resolved, that, in the 10 at 102½, 25 at i02y8; War
KEEP T 110 at 251, 3,000 at 25072, 500 at :249h'

opinon of this Congress, a certain degree 1,100 at 21,53,oo at 20, 500 at 2498-Toronto Paper Mfg. 0o of closer commercial union among the I,500 at 2492, 100 at 249, 500 at 245'
" ' A LcountriesL of the Empire can be most con- 4,0oo at 2482, 500 at 246, 500 atMILLS AT CORNWALL veniently established, a step towards the at 243; Golden Star, 1,500 at 32, 4,000at

% introduction of freer inter-British trade, 31, 1,000 at 30½, 1,500 at 30, 2,500 .

2974, 1,000 at 29¼, 500 at 29; Republic,

500 at 1041/4, 500 at 104, 500 at 1034;
- Virtue, 1,000 at 54Y8; London Electrc

Gold Medals, Pais. 1878: 1889. Light, 5 at 1124; 30 at 112; Constners
Gas, 189 at 220; London and Canad"T00 at 56, 1oo at 57; Ontario and Qu'AP'
pelle, 50 at 62; Bell Telephone, 25 at

173%; Hamilton Provident, 4 at 109; Du
lop Tire, pref,, 2 at 10372; Western Assur'

Of Highest Qualit, and Having ance, 50 at 1594, 55 at 159; $5,500 reg.
Greatest Durability are Therefore · bonds, at 102; Toronto Electric Light, 7

CHEAPEST.I at 135; Canada Landed, 4 at 80; Manitoba

. .Loan, 40 at 45; National Trust, 10 at 131,
Real Estate, 1o at 63; Cariboo, 50o at 75.

most readily taken, and the responsibli-
ties of each part of the Empire niOst
equitably borne by providing a revenue for
its defence, and for other common In
perial purposes, from the proceeds of a
small uniform duty (over and aboVe
those of the local tariffs, where any such
are levied), on all importations fron for-
eign countries, into every part Of the
Empire."

"Resolution No. 2. That this Congess
respectfully requests the president to aP-
point a deputation to wait upon the Prin0e
Minister of the United Kingdom, and re-
present to him the desirability of his COn'
vening a conference of representatives aP'
pointed by the Governments of the Mother
Country, its colonies and dependenCies,
to consider the subject and terms of the
foregoing resolution."

(Signed), John Coates, Thomas Macf

i



ent. Accountan ei ter nscg
returns guaranteed. Rocmiil, Inns o
VANCOUVER, B.C. References fu

flEORGE F. JEWELL F.C.A., P
a ,nd Auditor. Office, 361 Dund.

-- VCb reI ol LIL b ty , Ç , ..
January ith, in the Council Chamber of
Yarmouth, Nova Scotia, A good number
Of the merchants and business men of the

n were present. After routine business
the meeting proceeded to elect officers for
the current year. They are as under: A.
W, Eakins, president; Augustus Cann,
vice-president; T. W. Johns, secretary.

CHARLOTTETOWN BOARD OF

TRADE.

On Wednesday evening of last week the
annual meeting of the Charlottetown
Board of Trade was held. We have not
been favored with an account of the pro-
ceedings beyond the e!ection of officers,
which resulted as follows: Mr. George

E. Hughes was elected president, Mr.
liorace Haszard declining to act another

STOCKS IN MONI REAL.

MONTREAL, January 17th, 1900.

STOCKS.

Montreal ....... 26 256
Ontario...28 126h
Motain ...- . ... .. ....

Maisons 241
Toconaoi.er. .--.J.Cartier ..........

erchants ...... 163 16
Commerce ...... 1441 144
Union.............
Hochelaga ...... :...... ...
Nationale..... .........
M*Telegraph 170
R. & O. Nav. 106 104
Street Ry. ...xd' 9781!269 id
Gas.......... ... 1 8 1881>
C.P.R .......... 93î 914
Land Grant bds!.........
N. W. Land...... ...... ....
Bell Tele. Co.... 175 174
Mont. 4% StoCký ............

9.19
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TE failure is announced of the Cloak year; George D. Longworth, vice presi- Debenture
1an1ufacturingCo., of Toronto, and an dent; W. W. Clarke, secretary. The coun-

assignment has been made to E. R. C. cil of the Board were elected, as follows: Municipal Debentures bought an
Clarkson. The liabilities aee said to reach Messrs. N. Rattenbury, H. Haszard, W. Goverment and Railway Bonds. Securit

$90,000. The company, which is a limited H. Aitken, P. Blake, T. A. McLean, Investmentby Trustees ani Insurahoe Co

re, was incorporated in 1896, under the James Paton, Walter Matheson, George torDeposit with the Gaveriment, aiway

Style Of Pink & Co., authorized capital, Auld. -i S. A. STIMSON &

$30,0o, about one-fourth paid up in cash.2

The company, however, had good credit, LUMBER AND TIMBER.
't being understood that the late Mr. A.
Pt enin backing it. He was Lumbering on the Upper Ottawa is pro-
president, Mr. J. H. Waldman vice-presi- gressing under circumstances that promise

dent and manager, and Mr. David Landes- to make the season a record-breaker, The
berg a director. An accountant is going snow in the woods is just about the right

Vthe company's books. depth, and on most of the lakes the ice is

A VERY old and well-known Toronto sufficiently strong to be crossed with

fr, Rowsell & Hutchison, booksellers, teams. We may look, therefore, for a very
statEoners, and law printers, have made an considerable cut.
atiognnend law. R C aveo. h

firn hasenito R. C. Clarkson. The Rising wages for laborers and increased
been in business for fifty years, cost of raw material has advanced the

and the Present partners are Henry Row- price of lumber at Rat Portage from $i
sell and Charles P. Sparling. A lack Of on low grade to $2 on high grade.
energy has long characterized the busi- The Canadian Paper Makers' Asso-

ness, which should have been a good one. ciation are getting anxious over the rapid
It iS not known what estimate is placed depletion of pulpwood forests, and be-
Upon the stock and machinery, but they fore the meeting now in session at Ot- Reduce J
are said to owe $25,ooo. tawa closes, the members intend to wait Coal

on the Government with an appeal for re- BUis

BERLIN BOARD OF TRADE. strictions that will stop the slaughter.

Messrs Graham, Home & Co., of Fort Descriptive circular mailed on receip

The annual meeting of the Berlin Board William, have contracted to supply about Interesting to al Ste use

Of Trade was largely attended, and en- 4,ooo,ooo feet of lumber to be used in the
thusiastic in tone; while an addition of construction of the big flour mill, which
thirty-two new members during the year, the Ogilvie Milling Company is building
and a cash balance in the bank, speak the at that point.

Prosperity of the institution. Mr. S. J. Lumbering on the Tobique river, New
Williams of the Williams, Greene & Brunswick, is reported to be progressing 04

ome Co., was unanimously elected presi- most favorably; hard frost and a foot and

dent; Mr. R. Smyth, vice-p:esident; Mr. a half of snow facilitating operations.

J.Sims, secretary, and Mr. Ed. Every operator is pushing the work, and And Sad
Smyth, treasurer. The Board voted down the cut will be up to the fall estimates.e

resolution asking for legislation to We are interested in learning that a secties

stamTp out the trading-stanp system. Do- meeting, under the auspices of the Min-_ _ _ _ tund
1ations of $50 each to the Red Cross and ister of the Interior, is to be held at Ot-

Patriotic funds were made, and it was re- tawa on Monday next to organize a For- until usos
solved to hold the annual banquet at an estry Association for Canada, which will do lth ItL
early date. The council for the coming work along the sanie lines as the Ameri- R. 0. D
Yearwill consist of the officers and can organization. Toronto a
Messrs. C. K. Hagedorn, J. U. Clemens, In 1898, British Columbia exported 49, oD

.* Roos,Aug. Lang, G. M. Debus, Karl 000,000 feet of lumber, with a gross valu-

lueller, W. Cairnes, H. Kranz. ation of $4o6,ooi; in 1899, the approxima- E. EVANS.
tion is 49,720,000 feet, of a value of $446,- Commercial Customs Broker

YARMNjOUTH BOARD OF TRADE. 851. The prospects for the coming year r tratingn anC ofratts oeln
8~~î. rnelatngîoan sprto BttlBh Cota

are bright, and some of the larger mills --- -------

meeting of the Yarmouth Board of are moving towards increasing their capa- F J. 'QMSDN
Trade was hld an Thursdav, evening, City.
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King Iron Works
BUFFALO, N.Y.

Marine
Our
Specialty
Is

ngines
pROPELLER WHEELR-and their excellence

is acknowledged ail over the lakes.
Write for prices.

GOODERRMI WORT
TORONTO, CANADA

Es•rABLISHED1889 Distillrs
anuftu»rr.of

CANADIAN
RYE

WHISKEY
Aged Whiskies from 4 to 8 years'

old a specialty.
PRICZ LIST ON APPLICATION

Ail C t Tshould have protectionAll Cities, Towns, Villages againsttire.

We have a full line of

Modern Steam Fire
Engines

that cannot be surpassed in Designs
Durablity cr Effective Work. Aiso re-
built Steam and Hand Engines at very
low prices.k W sppiyfulequipment-Egna
H ose, ozzes, Carts and accept pay
ment in ten yearly instalments wherenecessarv

Y ARIEL TRUCKS
Heavy, Medium, Light Hook and Lad
der Wagons, Hoae Wagons, Hose Cartaand fuil ines of Fire Department Sup-
plies. Correspondence solicited.

BRANTFORD

"It is not in vainglorious boasting
. but in the calm confidence of

well prepared and well-tested strength,
that the British American Business
College stands to-day the peer of
Canadian Colleges."

British
American
Busliaess
College

Y. M. C. A. Building, Corner Yonge and
McGill Streets, TORONTO.

DAVID HOSKINS,
Chartered Accountant, Principal.

Our Graduates are successful
in their after Business

Career.

This College includes among its gradu-
ates Hugh Blain and W. D. Matthews, ex-
presidents of the Toronto Board of Trade;
W. K. McNaught, secretary-treasurer of the
American Watch Case Co., Toronto; R. T.
Coady, Toronto City Treasurer; and oth-
ers prominent in business and financial
circles.

For several years past the President of
the Toronto Board of Trade has made it a
kindly and helpful custom to present annu-
ally a gold medal to the student of this Col-
lege displaying the best general knowledge
of the subjects in the commercial courses.
During their respective terms of office as
president, Messrs. H. N. Baird, Stapieton
Caldecott, E. B. Osler, M.P., Edward Gur-
ney, Elias Rogers, and A. E. Kemp, have
been visitors at the College, addressed the
students and made a presentation of the
Board of Trade medal to the successful stu.
dent. Professor Goldwin Smith, LL.D.,
presented a gold medal to the most success-
ful shorthand graduate.

" As an old graduate of your College (1867), Ican cheerfully bear testimony to the value of youreducational training which I am thoroughly satisfied
is at present both better and more practical in everyway ihan it was in my tie. The more I see ofmen and affairs the more highly I value thesenow
ledge gained. y the insruction afforded by yourCoalege."-W. K. McNAUGHt.

SHandsome Calendar for the asking.
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and their peculiar interests. i Was
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Per Year.

It publishes nnl/ praetiaL articles on practi-
cal subjects by practical business men.

Sample Copy Free
Issued monthly, subscription $1 a year. Adver-

tisng rates on application.
ACCOUNTICS ASSOCIATION, Publishers

23 Pine St., NEW YOR1K CITY
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THE SITUATION.

ot satisfied with the judicial proceedings they have
te in our courts, the Michigan lumbermen have be-

thought themselves of an ambidexter movement, with a
Political side as well as the judicial. They have appealed to
Secretary Gage and suggested retaliation for the embargo

éCanadian logs. They propose to ask him, whether in

of the probable demise of the International Commis-
th retaliation would now be out of place. The retaliation
they desire is in the form of prohibition duties on Cana-

a lumber. Whether the Treasury Department possesses
POWer to act without reference to the Legislature, is a

Which was referred to the Attorney-General some
onths ago, and he has not yet reported. The authority

o1 Which the doubt rests is found in a clause of the Ameri-
can tariff which authorizes the Treasury Department to
i"POse additional duties on goods which are subject to an

export duty in any country or dependency sending them tc
the United States. Prohibiting the export of logs is clearly
!ot Putting a duty on them; it may be, and no doubt is
lnathe eyes of American lumbermen something worse, bu
that does not create a case for retaliation under the tarif

only interested American lumbermen could seriousll
entertain the notion that the Treasury Department, unde
ah authority of the doubtful clause in the tariff, would pu
a Prohibitive duty on Canadian lumber. If the America

tumbermen have influence enough they may induce Con
gress to do what they are desirous to get from th
Treasury Department. But Congress will be in no hurr
to deprivethe American people of the benefit of Canadia

ltmnber.And to Congress they will be relegated ; fori
so longer a secret that no administrative departmex

1accede to their wishes.

SoIme years ago, according to one account, in 1892,

Mr. Courtney recommended that the Bank of Ville Marie
ought to be closed. And the then chief of the Department
of Finance, Mr. Foster, to whom a note making this.recom-
Illendation was addressed, orderedithe bank to reduce its
CaPital from $500,ooo to $300,oo0, to harmonize its nomi-
nal capital with what remained of its capital unimpaired.
TIhis Was done, and the bank was notified that it would he
held strictly in all respects to the requirements of the Bank
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Since the change of Government in Manitoba the dis-

covery has been made, so the new Premier states, that on

July 14 of last year an order-in-Council was passed giving

a subsidy of $1,750 per mile, with twenty years' exemption

from taxation, to the Snow Flake and Lac du Bonnet,

branches of the Canadian Pacific Railway; and though

the session of the Provincial Legislature did not close till

a weelt after, July 21, the representatives of the people

were not apprised of what had been done. This secrecy

is quite indefensible. Not only was a grant of subsidies

made by order-in-Council in derogation of the rights of the

Legislature, but the thing was kept a secret from the

electors, then soon to pronounce on the acts of the Govern-

ment. Other improper acts in connection with the railway

grants had come to light, and the consequence was a

decided condemnation of railway subsidies by the elec-

torate. The same view of the subsidy system is already

extensively entertained in other provinces. The Globe of

Wednesday but gives expression to what is fast becoming

the predominent note of public opinion when it says : "Our

aim should be to do everything possible to destroy the

subsidy system rather than to make it easy for promoters

to get public money."

By a sort of irregular referendum, irregularly intro-

duced, so as to be a surprise to many, the citizens of

Toronto voted, on the day of the municipal election, on a

number of questions which had been hastily raised and

scarcely at all discussed. One was whether the remunera-

tion to the mayor and aldermen was to be cut off; another

whether the high school and the common school boards

Act. To the suggestion of Mr. Courtney that the bank

should be closed, Mr. Foster now states the difficulty he

fet; the question by whom tand by, what process was not

easy to answer in face of the fact that Ilthe Minister of

Finance has only such powers as are gven hi by the

Bank Act, and cannot step one hair's breadth beyond
these." t is 'clear that some machinery for the purpose

ought to exist, and that through its instrumentality the

causes of the failure ought to be searchingly investigated.

Some of the depositors who have lost their money are

being unfairly encouraged to ask the Government to

recoup them ; but surely such a move can have no real

chance of success.

The enquiry into the effect of the eight-hour law on

the mining interest of British Columbia continues under

Mr. Clute, comiiissioner. 'lhe miners continue to say

that they can do as much work in eight hours as in ten.

" The ten hours' shift," one of them said, "was too severe,

men could not stand it and do their work well." What-

ever truth there is in this, if any, deserves consideration.

A case was mentioned of a contract having been let in one

mine, when the secretary of the Union gave notice that he

must call off the men. Thereafter the work was finished

by day's labor. Opposition to contract work creates a

strong presumption against this part of the policy of the

Labor Union, and it would require very strong arguments

and stronger facts to sustain it. The difference between a

nominal ten hours 'and an eight hours' day is not exactly

expressed by these two figures, if, as one witness explained,

the men lose 40 minutes going to and comingrom work,

twice in the longer day and only 4 minutes in the shorter.

The doubt whether men can work ten hours without injury

applies to the hammer men, and not to the machine men,

whose labor is lighter. The eight-hour law has added $88

a day to the cost of working the Le Roi mine, according

to Mr. R. E. Palmer, the mining engineer.
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should be united. On both questions affirmative votes
were obtained. And now the question arises whether the
high school board is to extinguish itself; and to this ques-
tion a negative answer is given. Admitting the vote to be
decisive of the ratepayers' wishes, there are still questions
about the regularity of the procedure, and how to erect
the legal machinery for carrying the wish of the ratepayers
into effect. Rushing questions of importance as soon as
they are raised, and before more than a fraction of the
people know anything about them, is a procedure not to be
commended. The salary question can scarcely be dealt
with this year ;ýand the policy of abolition of the remunera-
tion paid to the mayor and aldermen is open to the gravest
doubt. Can we expect honest services to be gratuitously
given ? Have we, as between the men who do the city's
business and 'the mass of the citizens who receive the
benefit, any right to expect gratuitous services ? If we
refuse to pay for services rendered is there no danger that
a class of men will offer their services with the determina-
tion of paying themselves, in some irregular way ?j

To carry the second Canadian contingent to South
Africa the " Milwaukee " has been chartered. The " Monte-
zuma " was first thought of as a troop ship, but upon full
consideration she was rejected. Lord Strathcona bas
offered to send, at his own expense, four hundred mounted
men to the scene of the war and to support them there,
and the munificent offer has been accepted. This is spoken
of as the thirdj Canadian contingent ; and if the offer of
British Columbia, made some time ago, has been accepted
this will make the fourth. The total contributed by
Canada would be between 2,500 and 3,000 men. Sir
Charles Tupper, we observe, continues to contend that
Canada ought to pay the whole expenses of the contingents
she sends; and although we have seen nothing to show
that the Canadian Government accepts that view, one of
its organs in the French language suggests that the Gov-
ernment sail may as well be filled by the popular breeze,
which it is assumed would sustain full payment. The
Premier has explained that if the French of the Province
of Quebec are not enthusiastic, as the British residents of
Canada are, in the cause of the war, they have nevertheless
done their duty to England by sending aid. There will be
no anti-war party in our Parliament.

The House of Representatives at Washingtcn has
adopted a resolution, moved by Mr. Clarke, of New Hamp-
shire, calling upon the Secretary or State for information
relative to.the status of the agreement between Great
Britain and the United States, which prevents the United
States from building, arming and maintaining more than
one vessel of war upon the Great Lakes. The restriction
applies equally to both countries, and- it was agreed to in
the interest of peace and economy. There has been no
general demand for the abrogation of the restriction on
either side. A few tail-twisters have from time to time
uttered a feeble cry for abolition. Some people on the
lakes who wish to engage in building war vessels, holding
that they have superior facilities for the purpose, have of
late been uneasy because they were not in a condition to
compëte for the building of American war vessels. If
there be any political motive in the move against the
restriction it is not distinctly apparent.

Portugal has at last made a move which looks to the
better fulfilling of her neutral obligations in Delagoa Bay,
by reviving a regulation which had been allowed to fall into
abeyance, and under which persons passing into the Trans-
vaal must beprovided with passports. It is added that tbe

After the electiors in Manitoba come protests ; of
the total of ten filed, six come from Liberals and four fron"
Conservatives. Of the thirteen returns gazetted only three

escape protest. This shows that a fierce battle for victory
will be fought in the courts ; but as the proportion of pro-
tests by each party is not greatly unequal, a party revolu'
tion can scarcely be looked for from the result Of the
protests.

On Wednesday night, General Warren engaged the
Boers on their left front, while General Buller's force
crossed the Tugela with the naval guns and howitzers, and
seized a line of low ridges near Potgieter's drift. General
Buller's force, infantry, cavalry and artillery, numrbers
27,500, with 70 guns, while the force opposed to him under
General Joubert is reckoned at 20,000 men with 6o guns'
The Boers having the advantage of a strong positiofO
their own choosing, and 18,ooo mounted infantry against

3,500 British cavalry, the opposing forces may be regarded
as equal. From Buller's force across the Tugela must be
deducted the men left behind to garrison Colenzo. General
Warren crossed the river six miles further west, 00*
account says in the face of a heavy cannon and rifle fire,
while a despatch to the Times of the same date, says be
was crossing the river without opposition. The explana-
tion may be that the first part of the crossing was rnade
without opposition and that the Boers, whose position w9
five miles from the river, attacked thern before the crOss
ing was finished. The German steamer "lBundesrath,
seized by the British on suspicion of having on board con-
traband of war, on examination was'found to have nothine
that comes under that designation ; the cargo has cOnse-
quently been released, and the Prize Court at DurbaO
will assess the damages due to the owners of vessel and
cargo. There is no doubt that this is a seizure which
ought-not to have been made, and greater care will be
observed in future. In the United States Senate, enquiry
bas been ordered as to the position of the American gour
seized, presumably, on its way to the Boers ; the spirit of
the debate was, however, eminently fair.

S., St. Amour, Cornwall.-You are nearly right about the
adoption of the 3-cent uniform postage rate throughout Canada
in 1851; but the decimal system of currency was not adopted 15Y
Governnent until 1858 in Upper and Lower Canada, and he9
extended to the four provinces of the Dominion in 1867, tle
Confederation year.
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consuls of the countries to which the travellers belong W
be required to certify that the bearers are not going to
bear arms in favor of one of the belligerents. The
announcement is also made that the embargo at pelagoa

Bay is likely to be fairly efficient in future. It is very
needful that it should be so, for there seems to be good
authority for the statement that a considerable number Of

large guns with ammunition are being made in France for
the Boers, with all the speed that continuous day and
night work can accomplish, and it is no secret that arrn5a
for their use are also being made in the United States Ii

1879, Sir Robert Morier, then British Minister at LisbOu'
negotiated (October io) and signed a convention by which

England would have been able to control all the impors
into the Transvaal. The Government of the day refused
to ratify the agreement, and the bitter fruit of that
mistake is now being reaped. There are strong objectiofl
to Great Britain capturing Delagoa Bay; but if she were to
do so, she would do no more than she did in a former war,
when she took possession of St. Eustachia,: then a ,est
of contrabandists.
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INCREASED IMPORTS AND EXPORTS.

As is to be inferred from the bank statements and the
Yearly clearing house returns, the business of the Dominion

in 1899 was a very large one. We have been favored with

sotme statistics of imports and exports compiled by the

government at Ottawa which are noteworthy. The figures

Of Canadian trade for the month of December, for ex-
ample, and for the six months ended with December, show

relmarkable volume of trade. The value of imports for

Consulnption in December was:
Dutiable merchandise.................... &8,607,239
Free. . . . .......................... 5,475,855
Coin and bullion................... . .... 592,252

Total for the month.................$14,675,346

Exports for the month of December last were :

Value Canadian products.....................S15,093,264
". Foreign.. .. ..................... 1,639,192
"eCoin and bullion....................3,944,395

Total exports for the month ........... $20,676,851

The figures for the calendar year 1899 are not obtain-
able yet, but if we take the figures of import and export

for the latter half of it and compare them with those of the

Whole fiscal year 1898, we find a remarkable increase in-

dicated in the volume of trade. Thus :

Value exports year ended 30th June, 1898-9.. .. b164,154,283
"t imports "t"t" · ·.... 140,323,053

Value exports, six months ended Dec. 31, 1899.. $109,136,06o

"t imports " "4"... - 93,630,252

The increasé here shown in latter half 1899 over a

Moiety of the 1898 figures is equal to twenty-five per cent.

It is to be remembered, of course, that the latter six

nlonths is by far the most active half of any year for either

export or import, for then the St. Lawrence is open and

the sea ports of Montreal and Quebec are busy. But

during the other six months we have Halifax and St.

John, Portland and Boston, as outlets seaward, and the

exPOrts by rail go to the United States unceasingly. The

trade of Canada is increasing most encouragingly.

DRY GOODS INDICATIONS.

We have had repeatedly in recent months to chronicle

advances in price of textiles. Manufacturers of these in both

cotton and wool maintain a very firm attitude and are still

talking of the necessity for higher prices. Some of the

Canadian manufacturers of cotton will only sell certain

lies of their product, at the market price at the time

goods are shipped. As to foreign manufacturers, they will

not guarantee the stability of existing prices at all, and

sOime of them will not agree to name any date for delivery

Of goods.
From Qur Australian letter it appears that the woo

of that country is still high in price and with reason. New

South Wales' wool crop is 20 per cent. less than that of a

Year previous, through drought, and this as well as othe

provinces will hold wool for higher prices. There may be

soniething, too, in the alleged fact that a change in th

selection of breeds of sheep in New Zealand as well as

Australia, having for its object.a larger animal's carcase

to send to Britain in the form of mutton, may result ina

Mlaterial change in the character of a large share of Austra

lasian fine wools. Then as to the coarser wools, such

as Capes, they must clearly be affected by the South

African war. The supply of wool of any knd does no

appear to be ample, but rather on the short side consider

lfng the extraordinary activity of demand. From all thes

conisiderations it follows that woollen goods are likely t

retain their present high values for a long while to come.

There does not appear to be anything like a corner in

wool, the fact being that the demand exceeds the supply.

It is not quite so easy to account for the remarkable

advance in cotton. Accounts are not agreed to the charac-

ter and extent of the crop. One paper estimates the crop

of Texas and Indian Territory at 2,250,ooo bales. Advices

of Tuesday from New York are, that holders of cotton at

the South were very firm. Letters from both Ireland aid

Scotland are to the effect that linen manufacturers are re-

fusing new contracts unless at a pronounced advance over

old prices, the raw materials having been very pro-

nouncedly enhanced in value. Wherever we look there are

indications of higher prices in textiles. Silks and silk

ribbons are higher.

BRITISH GROWN TEAS IN 1899.

It is but a few years since fears were expressed of

overproduction of India and Ceylon teas. Observers in

those days of the preparations for extending the cultivation

of the leaf on the Island of Ceylon and on the slopes of the

Himalayas, considered them beyond any likelihood of

demand. Yet so greatly has the use of these teas grown

that their production in 1898 barely equalled consumption.

And as to the crop of 1899, while estimates point to a con-

siderably larger supply, it is doubtful if there will be much

surplus, because of the marked increase of consumption of

British grown teas both at home and abroad.

It is interesting to observe the increase in the quantity

of India and Ceylon teas consumed in the United Kingdom

for a series of years. In 1896, the quantity was 122,000,-

ooo lbs.; in 1897 it was 124,000,000 lbs. ; in 1898, it rose

to 133,000,000 lbs., and last year it was 136,000,000 lbs.

Within the same period the consumption of China tea

declined from- 19,831,000 pounds to 16,500,000. In fact,

the percentage of different tea* now used in Great Britain

and Ireland is shown to be over ninety per cent. British

grown, with less than ten per cent. of other countries' teas.

Thus
Vear 1899 Quantity. Percentage.

Consumption of Indian ................. 136,00,000 56

Ceylon.........85,00,000 35

China .................. 16,500,000 7

Other countries.......... 6,500,000 2

Total lbs............. 244,000,000

As to the quality of these teas,weeatfrmaeve

1of the year by Messrs. Gow, Wilson & Stanton, of London,

that the quality of last year's crop of Indians, on the

1whole, about equalled that of 1898, ,"Assani was very fair,

1Dooars better, but Darjeeling again showed a lack of

ï fiavory teas, while Cachar and Sylhet, which suffered

severely duri ng 1898 from unfavorable weather, showed

,lmarked improvement. The total crop of Indian for the

V season, 1899, is expected to be about 168,ooo,ooo lbs., of

t which the Indian Teas Association estimate that about

r 140,000,000 lbs. will be available for London." The

equality of Ceylons was about the same as in 1898. The.

eexport from Ceylon in 1898 was 119,700,000 lbs. and in

s i899 it will probalily prove t'O be 127,000,000.

Ln the matter of price, the average figure for Lndian

a teas sold in London on garden accounit was 8. 7 5 d., against

L- 8, 3 od, in 1898, while [rom the ist June -to the end of

à December it was 8.4 9 d., against 8. 4 4 d. in 1898. The

h average price for Ceylons sold in London on garden

t account was 7 .9 6d. in 1899, against 7 ,7 6d. in 1898. The

quantity of java tea sold in London on accounit of the

quality be ng-much*ab-t.the ,sa e. 1 " " g g h

ei6bbm..-
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It is remarked by the review that the most noticeable
feature in the history of the tea trade during 1899 was
the advance in value of low-priced teas which commenced
early in the year. The rise, with various fluctuations, has
been maintained, and this class of tea is now something
like 20 per cent. dearer than in 1898. The altered position
was mainly brought about by the sustained demand for
cheap teas, which thus gradually absorbed the lower
grades. In the face of this great demand in Britain for
cheaper grades and their marked appreciation it was not
to be expected that foreign outlets for these British-grown
teas could be much increased. However, substantial pro-
gress has been made in establishing new markets. The
tot al quantityexported to these markets during 1899 being
about 6 8 ,ooo,ooo lbs., against 62,429,732 lbs. in 1898, and
51,148,124 lbs. in 1897. The development since 1890 when
only 14,000,000 lbs. were taken outside the United King-
dom, has been very marked, a circumstance which goes
far to show the estimation in which British-grown tea
is held.

METALS, HARDWARE, PAINTS.

The marked appreciation in prices of metals during
1899, and the likelihood of still further rise, causes hard-
ware and metal dealers to be on the alert, and as a
consequence there are many enquiries just now for quota-
tions, though not many orders are being given in the
present quiet season of the year. We can report no
pronounced decline in any especial line, while in some
directions there has been an advance of late. Of course,
in speculative articles, such as copper and tin, more or
less fluctuation is always to be expected. The tenor of
customers' letters throughout Canada, and the reports of
commercial travellers, point to a verylarge business in the
year 1900.

Additional firmness in tin is to be noted. Pig iron is
very firmly held, and bars are steady at former prices.
Summerlee Scotch pig is worth from $28 to $29 per ton
n Montreal. Tonawanda, N.Y., Pig No. i Niagara, is
quoted at $24 per ton in bond at Suspension Bridge. The
price of Hamilton Pig is $24 f.o.b. cars, Hamilton. Cut
nails are higher. The following comparison of prices
from the American Metal Market will be of interest:

Jan. 16, 1900. Jan. 16, 1699.
Copper, New York..................... b16 50 014 25
Spelter, St. Louis....................•.•..•4 35 5 Io
Lead, New York........................ 4 75 4 20
Tin " •.. . ..... ..... . 27 25 21 87
Antimony......•..••..•....•••••••••••9 75 8 80
Pig iron, Foundry No. 2, Philadelphia .... 22 75 11 25

". Bessemer, Pittsburg ............ 20 50 9 6o
Steel billets, Chicago·••••...............41 oo 18 oo
In paints there is a general firmness, and by reason of

stronger prices for lead since the summer, quotations of
white lead have advanced, as our Prices Current show.
From $4.4o in April last at New York, lead went up to
$4.80 at close of December. Both dry lead and white
lead mixed in oil are advanced. Turpentine is higher than
it has been since the Civil War, and quotes to-day at 75to 8o cents. Varnishes too feel the ahvance. Window
glass is advanced in Belgium. Indeed it is not easy to
select an article or a line of metal wares which has not
been enhanced in price of late. This being the case, not
in metals alone, but in textiles, and indeed in merchandise
generally, we recommend retail storekeepers everywhere to
take advantage of the improved value 8f their stocks. The
sensible and thrifty merchant will mark up the selling
prices of his goods, where he finds he cannot replace them
at the prices he has been getting. People cannot afford

to be in business no>w-a-days for fun or for philanthroPY;
they are in business for profit-or ought to be.

CONDITIONS IN THE UNITED STATES.

With further deposits by the Treasury and more
liquidation of speculative stocks, the condition of the NeW
York money market has become easier. Banks report
more commercial loans and rates for money have become
easier. The stock market, however, is not in a particularlY
salutary state. Industrial stocks are weaker through the
liquidation that still goes on ; they closed last Saturday
$1-93 per share lower for the week, while railroad stocks
were only $1.37 per share lower. In spite of combinationls
which are expected to effect much advantage for railway
trunk lines the shares do not advance; apparently Eng-
lish and continental holders are continuing to unload.

The activity in all industries keeps up wonderfullY.
According to the Iron Age there was consumed of pig
iron during the year 13,831,626 tons, which is an increase
of 4,225,ooo tons over the year 1892, and the output Of
furnaces is now probably 300,000 tons per week, exceeding
consumption at last. Railway earnings in December,
$52,233,327, were 7½ per cent. larger than in the previous
year and 19 per cent. Jarger than in 1892. Dun's RevieW
describes textile manufacturers as more fully employed
than for a long time, though the uncertainty about prices
hampers trading. Wool is high, and still looking upward,
and yet mill men hesitate to buy and speculators to invest.
Cotton goods, while firm, have ceased to advance, and
there is indecision as to the crop, and the price of the raw
staple. Boot and shoe shipments are heavier than ever
before at this season (mid-January) "yet dealers are slow
to order more for fear that prices will not hold." And the
shoe factory men declare that prices must go higher tO
cover the cost of leather. Hides, meanwhile, are weak
and lower. Imports continue to be large at New York,
and exports for one January week were $13,073,000 in
value, "the largest in any week since October and exceed-
ing 1899 by more than ten per cent." Mercantile failures
are few, and the business of the New Year has begun well
in the States, though there is still much of the usual hesi-
tation, caused by increased wages and marked increase Of
price in a great many directions.

TORONTO vs. THE GAS COMPANY.

On Tuesday, what may be regarded as the first step
in the proceedings of the city ôf Toronto vs. the Con-
sumers' Gas Company was taken, when a deputation con-
sisting of the mayor, the three controllers, Corporation
Counsel Fullerton, and a long array of legal gentlemen
and representatives of the gas company appeared before
the Attorney-General in reference to the issue of his fiat
to enable the city corporation to commence legal proceed-
ings for the reduction of the price of gas, or for damages.
If there is any doubt on this point, and no other way Of
accomplishing the object, the Attorney-General promised
to suggest an amendment to the Company's Act which
will remove the difficulty. On behalf of the gas companY
it was contended that a fiat should not he granted without
a petition. To this the Attorney-General assented, but he
said that if the city could not succeed without it the fiat
would have to be granted. According to the judgment of
the Privy Council, in a former suit brought by an indi-
vidual,.the city has a right of action. Mr. S. Blake for the
gas company said the question stood upon a different foot-
ing from that whbich it occupied at the time of the FergU-
son judgment, as the price of gas had been subsequently

Id
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reduced. The question of an audit before commenchifg

P'roceding was raised on the part of the company ; thé
Attore G
And rney-General thought a long and tedious reference

. audit might be necessary ; but added that it would be

tlJust to say that the city should be kept out of court in
e menUtime. He also said that the city would need to

show that it would not occupy as favorable a position
Without his fiat as if the Attorney-General were a party to
the Suit, a statement which seems to imply that if this
be Made out, a fiat may be granted.

OUR AUSTRALIAN LETTER.

The last of the Federation Governments of Australia has
gone and their departures have been all within a short tune of
each other. First it was New South Wales, then Tasmania,
next Queensland, followed quickly by South Australia, and
finally even the Government of stout and straightforward $ýir
George Turner brought up the rear. It is not consoling to
think that the ruin of these Governments was brought about by
their virtue and not on account of their faults ? Ostensibly it
Was lot because of their support of Federation that they were
beaten, but in reality it was, Federation separated friends who
Went Over to the Opposition, most of the latter Federalists, too,
and this combination effected their defeat. The one Govern-
Ment retaining office is that of West Australia, which opposes

ederation. In Queensland the new Government only lasted
'One day. Its short life is rather to be regretted, as its com-
position was unique-it was composed of the labor party.
Several of the members were working miners, and the treas-
trer was a wharf laborer. They had ability, notwithstanding,'
afld it Would have been interesting to have seen them when
Confronted with responsibility. The one thing that demon-
strated their unfitness for office was their acceptance of it. ihe
Party only numbered one-third of the popular house, it had not
a friend in the Upper Chamber, and there was not a ghost of a
chance of getting the support of the country. The old party is

ak Power again, save that Mr. Philip is Premier instead of
r Dickson, who, however, is in the ministry. Mr. Philip is

Dartner in Burns, Philip & Co., the Australian managers of
e Canadian steamship hine. He is a man of high character

and rare good sense.
The new Government in South Australia did not last much

longer than that of Queensland, only a week. The party that
has controlled affairs for some years is back again, but as in
9 leensland there is a change in the Premiership. Mr. Holder
p leader of the Government, with the support of the late

ren.ier, who is seeking a little quiet.
The province of Victoria was ten to one in favor of Fed-

ration, yet the steadfast friend of the movement, Sir George
Turner, has been replaced by its bitterest opponent, Mr
McLean. It does not affect the union of the Australasiar
eolonies, but it looks like a bit of ingratitude-which is n
Taity in political movements.

So firm did these Governments appear to be a few month
ago that it was commonly expected that their Premiers woul
COTpose the first Government of the Commonwealth, with thi
Prenier of New South Wales as Premier. It is publicly sai
that they held a meeting in Melbourne, and arranged the inatte
to their Own satisfaction. The Premier of New South Wale
Was the frst to go, and not one man of that pleasant party is in

authority ! Such is the irony of politics. It does not follow
that three of them at least will not be powers in the first union
aament.

1Business is better; there is no boom, but it is distinct1

etter. Foreign orders have not improved, but stocks on han
e going a little faster. This time there is a sound basis for th

rnovement. Wool has dropped a little below the prices obtaine

a nonth ago, which were the highest for twenty-five years,, an

the highest ever got in the Australian market, but still they ai

ood Prices. Unfortunately New South Wales may have
per cent. less wool to sell this year than it had last, through i
unremitting drought, but the other colonies have not tht
Suffered, and the Australian wool growers will get fifty pe
Cent, more for their producst thlan hast year. The prospects

Wheat are better., thoughi it is not wise to count the bushels

an Australian harvest until they are threshed. So there is

,ttie more money to spend now, and a little more in prospect.

The South African trouble is injurious tobucsineà hmwerc£,
as it lowers the value of mining stocks and stops the selling and

flotation of prospects from which a good deal has been expected.

Still things now are better, and things to corne look brighter.

For the moment affairs in the Transvaal are hindering trade

by its distracting excitements. With all the campaign's

blunders and reverses it is doing much to consolidate the

Empire. The long faces as the news of Methuen's disaster fol-

lowed Gatacre's, told where the hearts of the hearers were. Said

one native Australian to another, "This morning's news

destroyed my appetite for breakfast." " I felt," answered the

other, " as though I had news of the death of one of my friends."

On the top of this came the news of Buller's repulse, made all

the more bitter because it had been preceded by a telegram that

lie had beaten the Boers, and captured eight thousand prisoners.

It was a bad time that night for any foreigner or otherwise who

showed symptoms of pleasure over the bad news. It, however,

stiffened the'backs of the Australians, and at once steps were

taken to hurry off another thousand of the best Australia has

got, and it will trouble Canada or any other country to get

better.
A Melbourne man has just returned from a trip through

Canada and the United States looking up business connections.

Je advertised ahead, but did not receive a single response in

Canada. Finding that the trade at home was absorbing the

attention of the Canadian manufacturers lie went to theUnited

States, where he arranged with several large firms. Another

traveller writes in a more hopeful strain. He had not effected

anything before lie went on to England, but he intended to go

back to Canada again in December and January, where he hoped

to close negotiations he had begun.

The local stocks of Oregon pine are running down. There

are orders at the British Columbia mills for several million

feet, but ships cannot be got to bring them.

The last two steamers from Vancouver brought a number

of Canadians who thought they would corne here and work

during the Canadian winter, and go back again in the spring.

They wish they had not, and most of them are trying to get

mneans to get back at once. The Government is giving work to

several thousand persons to help them over Christmas. They

must be voters though, and foreigners from Canada or Queens-

land, for that matter, are not in it. F. W.

Sydney, New South Wales, 2oth December, 1899.

1 DEATH OF W. W. OGILVIE.

e No greater shock has been created in business circles of Can-

ada of late years than that caused by the announcement of the

sudden death in Montreal on Friday last of W. W. Ogilvie, the

-well-known miller. ens was s active a personality, and so vig-

e orous and cheery.did lie seem, that at his age, 64 years, people

n were not used to associate the idea of death with him. oe was

o one of the men who will be missed, not alone in Montreal but

throughout Canada, where he had travelled much and was widely

S known. It was Mr. Ogilvie's pride that he was a Canadian born,

s and that he was Scotch by descent from the Earls of Angus. It

d was his further, and a very worthy pride, that he was the largest

e individual miller in the world, and that ie had been the pioneer

r wheat-buyer in Manitoba,ra quarter century ago. His father

s before him wasa flour miller, and he, with his brothers, Alex-

n ander and John, erected the Glenora Mills, on the Lachine canal.

W Then they built nils at Goderich and Seaforth, Ont., at Win-

n nipeg, and finally the Royal Mills in Montreal, and Mr. Ogilvie

afterwards bought the City Mills, Montreal, and had lately

y adopted plans for a very large mill at Fort William, Ont.

id t is said, and we believe with truth, that Mr. Ogilvie was

.e the first tointroduce into Canada the patent process of grinding

d by rollers, invented and adopted in the Hungarian mills in Aus-
d tria. Indeed lie went to Hungary in 1868 to make a personal

re inspection of the invention. The deceased gentleman was recog-

20 nîized as a man of strong business views, great experience and

ts clear mind. He had been chosen president of the Corn Ex-

us change of his native city and of the Board of Trade also. That

r e was at his death a director of the Bank of Montreal is another
e I 1 --- '--1.-l "On c n t ha been wellof tribute to his highi character as a business man. Itlasoccansl

of said of him, in allusion to bis generosity on dferent ocain,

a that "lie had a big heart as well as a big hiead."
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BOARDS OF TRADE IN CANADA
As Recorded in the Books of the Department of Stat, for Canada, up to November 10th, 1899.

Date of issue.
2nd June, 1874... Strathroy Board of Trade, Ont.
7th July, 1874.... Port Hope Board of Trade, Ont.

24th Aug., 1874....Fredericton Board of Trade, N.B.
5th Oct., 1874.... Dundas Board of Trade, Ont.
6th March,1.875..Goderich Board of Trade, Ont.
6th May, 1875....Prince Edward Island Ch. of Commerce.

2oth April, 1876...London Chamber of Commerce, Ont.
... Cape Breton Board of Trade, N.S.

31st Jan., 1877.....Quebec Chamber of Commerce.
28th Feb., 1877... .Woodstock Board of Trade.

th April, 1877... Peterborough Board of Trade, Ont.
26th Dec.,1I877....Board of Trade, Town of Kincardine, Ont.
12th Jan., 1878.....Walkerton Board of Trade, Ont.
23rd July, 1878.... British Columbia Board of Trad'e.
4th Feb., 1879....Winnipeg Board of Trade, Man.

3oth April, 1879...Mitchell Board of Trade, Ont.
25th Sept., 1879....Brantford Board of Trade, Ont.

.... Collingwood Board of Trade, Ont.
24th Oct., 1881....-Owen Sound Board of Trade, Ont.
16th Dec., 1881....Board of Trade, Town of Paris, Ont.
1oth Oct., 1882....New Westminster Board of Trade, B. C.
25th April, 1883... Brandon Board of Trade, Man.
2nd May,1883....Listowel Board of Trade, Ont.
5th May, 1884. ... Belleville Board of Trade, Ont.
8th May, 1884....Wingham Board of Trade, Ont.

2ist April, 1885... Board of Trade, Town of Port Arthur, Ont.
3rd March, 1886.. Napanee Board of Trade, Ont.

May, 1886....Berlin Board of Trade, Ont.
22nd July, 1886....Portage la Prairie Board of Trade, Man.
3,oth Nov., 1886....Trenton Board of Trade, Ont.
2oth Dec., 1886. ... Ch. de Commerce du Dist. de Montreal, Que
31st Dec., 1886....Board of Trade, Town of Lindsay, Ont.
26th April, 1887... Charlottetown Board of Trade, P. E. I.

Aug. 1887.... Board of Trade of Chatham, Ont.
26th July, 1887. ... Prince Albert Board of Trade, Sask.
2.lth Nov., 1887.... Vancouver Board of Trade, B.C.
i3th March, 1888.. Chamber de Commerce de Valleyfield, Que.
3oth June, 1888. ... Regina Board of Trade, Assa.
27th Nov., 1888....Simcoe Board of Trade, Ont.
11th Dec., 1888. ... Moose Jaw Board of Trade, Assa.

March.1.888..Gaspe Board of Trade, Que.
22nd Dec., 1888....Board of Trade, Dist. of Rainy River, Ont.
i2th Feb., 1889....Brockville Board of Trade, Ont.
18th Feb., 1899.... Board of Trade of the town of Picton, Ont.
12th Feb.,1i889....Windsor Board of Trade, Ont.
i2th March, 1889..Penetanguishene Board of Trade, Ont.
13th March, 1889..Nova Scotia Ch. of Commerce of Halifax.
T3th March,1i889..Niagara Falls Board of Trade, Ont.
I4th March, 1889..Board of Trade of the City of Halifax.
21st March, 1889..Board of Trade, Town of Peterboro, Ont.
21St March, 1889.. Board of Trade, Town of Welland, Ont.
29th March, 1889..Chambre de Commerce de Sorel, Que.
27th Feb., 1889....Edmonton Board of Trade, Alta.
2oth March, 1889.. Nanaimo Board of Trade, B.C.
17th April, 1889... Smith Falls Board of Trade, Ont.
ist April, 1889... New Glasgow Board of Trade, N.S.

1889...Bd of Trade, Town of Sault Ste. Marie, Ont.
4th June, 1889....St. Mary's Board of Trade. Ont.

12th April, 1889...Manitou Board of Trade, Man.
8th July,1889....Galt Board of Trade, Ont.

17th Aug.. 1889. ... Dundas Board of Trade, Ont.
... Board of Trade, County of Dennis, Man.

13th Dec..188... ..Sherbrooke Board of Trade, Que.
13th Dec..1889....Board of Trade. Town of Perth, Ont.
18th Dec.. 1889....Chambre de Commerce de Farnham, Que.
7th March,.189o. .Board of Trade of Electoral Div. Martin, Man

14th March, 1890..Barrie Board of Trade, Ont.
2oth March, 189o..Cornwall Board of Trade. Ont.
24th March, 189o. .Waterloo Board of Trade, Ont.
7th Feb.,1890....Qu'Appelle Board c Trade, Assa.

31st July. 1890.-...St. George Board of Trade.
1890. ... Truro Board of Trade, N.S.

1st Oct., 1890....Board of Trade of Halifax, N.S,
est Oct.,.1890.... Orillia Board of Trade, Ont.

Date of issue.
13th Jan., 1891.... Board of Trade, City of Fredericton, N •B.

23rd March, 1891..Fort William Board of Trade, Ont.
13th April, i89i... Moosomin Board of Trade, Assa.
27th Aug., 89o....Calgary Board of Trade, Alta.

1891....Board of Trade, City of Moncton, N.B.
13th May. 1891....Dufferin Board of Trade, Man.
19th Nov., 1891....Parkhill Board of Trade, Ont.
2nd March, 1892.. Ridgetown Board of Trade, Ont.

29th Jan., i891.... Central Board of Trade of Essex, Ont.
7th Jan., 1893. .... South Kootenay Board of Trade, B.C.

28th Nov., 1892....Chambre de Commerce de St. Hyacinthe.
22nd March, 1893.. Gananoque Board of Trade, Ont.
24th March, 1893..Thorold Board of Trade, Ont.
3oth March, 1893.. Prescott Board of Trade, Ont.
24th April, 1893... Mount Forest Board of Trade, Ont.
9th June, 1893... Mission City Board of Trade, B.C.

14th Feb., 1893....Wawanesa Board of Trade, Man.
24th July, 1893 .... Arnprior Board of Trade, Ont.
14th March, 1894.. Board of Trade, Town of Woodstock, Ont
21st March, 1894..Wallaceburg Board of Trade, Ont.
9th March, 1894.. Newcastle Board of Trade, N.B.
8th March, 1894..Iroquois Board of Trade, Ont.

April, 1894...Uxbridge Board of Trade, Ont.
8th May,.1894....Yarmouth Board of Trade, N.S.
7th May, 1894....Board of Trade, Town of Amherst.

15th Oct., 1894....Richmond Board of Trade, Que.
16th Oct., 1894..St. Johns Board of Trade, Que.
18th April, 1893...La Chambre de Commerce de Joliette,
4th Dec., 1894. ... Board of Trade of Chatham, N.B.

i9th Oct., 1894.....North Bay Board of Trade, Ont.
9th Nov., 1894.....North Sydnei Roard of Trade, N.S.

16th May, 1895....Mattawa Board ot Trade, Ont.
12th July, 1895....Revelstoke Board of Trade, B.C.
3oth March, 1895.. Bd. of Trade, Town of Sudbury, Tp. McK
3oth Oct., 1895.....Southampton Board of Trade, Ch. Com1merc
4th Oct., 1895....King's Co. Board of Trade, N.B.

18th Oct., 1895.... Middleton Board of Trade, N.S.
2oth Nov., 1895.....Kentville Board of Trade, N.S.

2nd Jan.,1ff9....British Columbia Island Board of Trade.
i th Feb., 1896. ... Dartmouth Board of Trade, N.S.
25th Feb., 1896....Board of.Trade of St. Andrews, N.B.
26th Feb., 1896.....Board of Trade of Dresden, Ont.
6th March, 1896..Board of Trade of Windsor, N.S.

24th March, 1896..Board of Trade of St. Martins, N.B.
24th Nov., 1896....Rossland Board of Trade, B.C.
31st Dec., 1896.... Okanapau Board of Trade, B.C.
19th Feb., 1897.....Ch. de Commerce, Dist. de Chicoutini
5th June. 1897....Parry Sound Board of Trade, Ont:
4th Aug., 1897....Bridgetown Board of Trade, N.S.

1oth Aug., 1897.... Carberry Board of Trade, Man.
27th Aug., 1897.Board of Trade of Sussex, N.B.
31st July, 1897....Meaford Board of Trade, Ont.

ist Dec.. 1897... .Kaslo Board of Trade, B.C.
18th Jan., 1898..Yorkton District Board of Trade, Assa.
l9th Feb.., 898....Wolfville Board of Trade, N.S.
8th Dec., 1898. ... District of Saltcoats Board of Trade, MaI.

25th July, 1898.....Chambre de Commerce du St. Jerome, Que*
12th Dec., 1898.... Seaforth Board of Trade, Ont.
16th Dec., 1898.....Board of Trade, Town of Coaticook.
29th Dec., 1898....Board of Trade, Town of Whitby, Ont.
16th March, 1898..Boissevain District Board of Trade, Man.
20th Feb., 1899.... McLeod District Board of Trade, Alta.
gth Jan., 1899.....Ch. de Commerce du Comte de Rouville, Que

13th March, 1899..Corporation of Whitewood Bd of Trade, Assa
27th March, 1899.. Berwick Board of Trade, N.S.
28th March, 1899.. Huntsville Board of Trade, Ont.
22nd April, 1899...Board of Trade, Town of Petrolia, Ont.
19th April, 1899....Board of Trade of Parrsboro, N.S.
.. th May, 1899....Board of Trade, Town of Barrie, Ont.
i9th June,1899...Rapid City District Board of Trade, Man
24th June,1899...Greenwood Board of Trade, Man.
2oth Oct.,i89.... Bracebridge 'Board of Trade, Ont.
Toth Nov., 1.... .Board of Trade, City of Grand Forks, i6
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FINANCIAL MATTERS. s

There is marked increase in joint-stock company upera-e

ions in Germany. A cable of Monday last states that in the r

Year 1899 there were 364 joint stock companies, with an aggre-t
fate capital of 544,ooo,oood marks, organized, as compared with
329, With an aggregate capital of 463,ooo,ooo marks, in 1898. A
C0flmPany has been formed in Berlin to utilize Professor Josse's
imnproved steam engine, which will be used, doubtless, by the
great electric companies.

The banks are coming forward well with subscriptions to
the Patriotic Fund. The Bank of British North America gives
$5,ooo; the Molsons Bank, $2,ooo; the Bank of Toronto,

'50o; the Imperial Bank, $2,ooo; and among the banks in Hali-
fax We observe the following contributions towards the fund

the second contingent: The Bank of Nova Scotia, $500;
erchants' Bank of Halifax. $5oo, and the Union Bank of Hali-

ax, $150.

That was a graphic story, told last week by Louis E. Gold-
siTlith, Of how he stole $91,ooo from the National Bank of Port
ervis, New York. He appears to have been an instance of a

'nan being put upon responsible work too young, or else given
great authority without adequate checks or safeguards. Here
s3 What he himself says: " I had too much authority, and too
rluch oPportunity to steâl was given to me. I was quick at
.figures and could do my work faster and more completely than
anybodY connected with the institution. I started by permitting
Certain depositors to overdraw their accounts, and at last took

little of the bank's money for my own purposes." The
frequently illustrated career of the man who goes wrong was
that of Goldsmith. who " had a good time " (as it is falsely
called) in one way, but a dreadfully bad time in another. He
Was On the rack with apprehension. And then we must sup-
Pose·that he had a conscience. Clever fellow that he was, he had
evaded half a dozen bank examiners, who never found him out.
'ut he was found out. The latest examiner, who was pretty
nlearly through, " turned as he was going out," says Goldsmith,

and asked to look at the last eontrollers' report. Then I knew
that I was discovered. In all the years my books have been
examained-and I have been with the bank for 21 years-no
exaniner had ever asked to see the controllers' report, and I

not prepared it as I would have done had I anticipated any
such demand."Y He declares that it is a great relief to see the
Prison before him, and beyond that a chance to begin life again.
The lesson is a sad and bitter one. Let the man or the lad who
's " borrowing " his employer's funds, take heed of it.

The annual meeting of the bankers' section of the Montreal
board of Trade was held last week, when Mr. Geo. il. Balfour,
of the Union Bank of Canada, was chosen chairman. A reso-

hîtîon was passed regretting Mr. A. M. Crombie's retirement
fror the chairmanship, that gentleman having retired trom
active banking.

At the annual meeting of the Toronto Clearing House Asso-
ciation, held last week at the-Board of Trade, Mr. D. Miller of
the Merchants' Bank was elected 'chairman, and Mr. C. McGill,
Of the Ontario Bank, vice-chairman of the association. From
reports which were read it was shown that the transactions
through the clearing house for the year just past exceeded

t0,oOOan increase of nearly $70,ooo,oo compared with

the previous year.
The following changes in the staff of the Molsons Bank are

announced: Mr. A. D. Durnford receives the appointment of
chief inspector and superintendent of agencies; Mr. W. H

Draper, manager of the Hamilton branch, is appointed inspector

Mr. Phepoe, manager at Trenton, will go to Hamilton, and Mr

J* il. Campbell, of the head office, to Trenton, as manager.

Here is a story, in the main a true one, related by a lady
residing in one of the smaller cities of Western Ontario, whicb
illustrates how the enlisting fever spread amongst young Cana
dians when it became known that the Mother Country wante'
somTe more of our boys. " Young H., a tall and slender striplin
of a bank clerk, of somewhat tender age, was lately put on t
the cash at the branch of the Bank of - in our town. O
Thulrsday, the 4th January, whicb was tbe day the continger
from West Ontario was to take train, he went languidly into hi

box at half-past nine, and at half-past ten locked bis box an

stalked over to the manager's roorn to say, ' If you please, Mr.

D., could you put somebody else in my box, I am going to

nlist ?' So Mr. D. obligingly did as he was asked, putting a

man whom we will call Mac at the cash, and away went H. In

the afternoon he came back to report that he had been accepted

and was going East that night. And he added, to Mac, ' Say,

old man, you had better come too,' Mac, aged 25, did not take

long to make up his mind, and behold him also accepted and

enrolled the same day ! The manager, who did not wish to

stand in the way of the loyal enthusiasm of his two juniors, had

to pay for his patriotic liberality, for having no one left to look

after the cash he took hold of the post himself. And the two

youngsters partook of the ardent send-off given to the volun-

teer party at the train that memorable night." This is the way

the lady told the story. It may be a little " off " in some of the

details, but there are many other bank managers and merchants

who had to deal with similar abrupt leave-takings by their

employees on the departure of both our contingents.

CANADIAN BOARDS OF TRADE.

More enquiries have come to this office during 1899 for lists

of Canadian boards of trade than ever before. We have had

them even from Australia. And the secretary of the Toronto

Board tells us that a number of requests have come to him from

England for similar lists. These facts are significant of an

increased interest being taken in Canada by other countries for

commercial purposes. With a view of assisting to spread informa-

tion on the matter we have compiled the List of Boarids of Trade

in Canada, which appears on another page. This list is taken

from the Records of the Secretary of State at Ottawa. It may

be that some of these 150 organizations are moribund. But most
of them ire active. And though we are unable at the moment

to furnish the names of the officers of more than half of them, we

hope to receive their reports for 19oo, and to compile a later fist.

TORONTO RETAIL MERCHANTS.

The Toronto branch of the Retail Merchants' Association at

its annual meeting Wednesday night decided to inaugurate a

campaign to secure more favorable legislation from the Ontario

and Dominion Governments. Among the measures that will be

pressed at the coming sessions are, taxation as introduced at tie

last session of the Ontario Legislature, equalization of taxation,

a new insolvency act and the abolition of gift schemes. The

early closing by-law was theroughly discussed, and a resolution

endorsing it was almost unanimously adopted. A resolution was

passed calling on the Government to nationalize the telephone

system. The former officers were elected as follows: President,

W. B. Rogers; 1st vice-president, Win. Dineen; 2nd vice-presi

dentwGeorge Boxall- treasurer, Henry Davis; secretary, E. M.

Trowern. Executive Conmittee: George E. Gibbard I. B.

Johnson, W. A. Hargreaves, A, Britnell, J. R. Lee, j. B.

Davison, Henry Russell, John Willmot, J. S. Bond, Sydenham

Thompson; solicitor, W. R. Cavell.

CARBERRY BOARD OF TRADE.

On January 9th, the Carberry, Manitoba, Board of Trade

held a meeting and discussed various matters, among them a

communication from the Department of Trade and Commerce

about local manufactures, and one from the Toronto Board of

Trade concerning the Trade Congress in London next June.

The purpose of the Toronto Board to make an appeal on behalf

of Canada for better terms in the trade relations of Canada

with the Mother Country was heartily endorsed by the local

board.
The following officers for 1900 were then elected: President,

A. E. May; vice-president, H. A. Manville; secretary, J. M.

h Neilson. Members of council, G. S. Haslam, G. B. Murpny, N.

- Dickie. 0. B. Manville, B. Stewart, W. I. Smale, J. Fairley and

d J. D. Hunt. Mr. May having taken the chair, a resolution based

g ulpon the by-law providing for a bonus for a mill appointed a

o 1 committee to get the mill inspected so that balance of bonus

n might be paid. On the death of Mr. F. W. Huckell, a valued

S m er -of the board, an expression of sympathy was ordere~ to

is Ibe sent the widow. It was decided that the board should have

d a dinner, and a committee was struck to arrange for it.
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HIDES AND WOOL.

A very comprehensive and sensible review of the situation
in hides appears in the Price-Current of Culverwell, Brooks &
Co., London, under date ist instant. We quote this below:
" The hide trade during the past year has been characterized by
great activity and an important rise in - values, which may be
roughly stated at from 25 to 30 per cent. A general scarcity has
been apparent, with an exhaustion of stocks at the principal
centres, the closing months of the year having been marked by
an urgent desire to obtain supplies, but prices close barely at
their highest. In searching for a satisfactory explanation of tfie
sudden and unwonted activity in the trade, it is difficult to avoid
the impression that, after making due allowance for the world's
universal prosperity, and the additional requirements of leather
arising from the war, there is some artificiality about the
extreme measure of the movement. With the exception of the
reduced supplies from the Cape following upon the great loss of
cattle owing to the rinderpest, the production of the other coun-
tries from which the world's supplies are drawn shows an
increase rather than a falling off, and the Board of Trade
returns relating to both raw hides and leather confirm this view.
The stocks of cattle in America are said to be greatly reduced,
but the killings show no reduction, and the population has not,
in its prosperity, consumed less meat than in former years. We
are of opinion that to the action of the great American Trusts
we must look to throw light upon the situation, and expect to
find that their large holding of hides and leather have created
an apparent scarcity which at any moment may disappear. In
the meantime prices are firm and dangerously high. The hides
now in process of manufacture will require further advances in
leather to leave any margin of profit to the tanner, whose only
compensation is to be found in the low cost of tanning imaterial. '

The rise in price of hides in Canada during the twelve
months was not less than 20 per cent.; perhaps nearer 25, and
they are abnornmally high at present figures. Still, Canadian tan-
ners have had a good year, and some of them have made verv
considerable. profits. Whatever may have been the inspiring
causes of the putting of a duty of 15 per cent. on hides by the
United States, the result has been satisfactory to Canadian tan-
ners, who now that they can no longer use American black
leather hides, send to Italy, France, Scandinavia and the Low
Countries for them. They have shortened their terms of credit
besides, and have got affairs upon a better basis.

The London wool sales this week opened rather quietly on
Tuesday, but the competition'grew keener later on, Continental
buyers getting the bulk of the merinos, while American buyers
went in for cross-breds. Cape wools were in large supply, both
they and Natals selling at 5 per cent. decline from former high
prices. Most of this class, however, was withdrawn. We com-
pare Tuesday's prices with those of the last series of November
and December sales, 1899:

16th January.
d. s. d.

New South Wales, scoured.. 8 to 2 22
New South Wales, greasy... .10 to 1 3
Queensland, greasy ......... ii/ to I 4
Victoria, scoured ........... 9½2 to 2 o
Victoria, greasy ............. 72 to 1 42
New Zealand, scoured........ 6 to 1 4
New Zealand, greasy......... 6¼ to o 11i
Cape and Natal, scoured.....o to 2 O

Canadian domestic wool being practically

11th December.
s. d. s. d.
i i to2 6½
" 11 to 1 4
S11 to1 3
1 2 to02 2

o 5Y4 to I 4Y2
o 7 to 2 O

o 5Y2to 1 2

1 1%2½to2 31/2

all cleared out of
this market, the small lots now offering command 20c. The
mills appear to be pretty well supplied with foreign wools, as
they order but rarely of late, so dealers say.

MARITIME PROVINCE ITEMS.

Work on the Canso-Louisburg Railway is being vigoiously
carried on. The survey and soundings being made in connection
with the proposed Strait of Canso bridge are nearly completed.
The trial line from Point Tupper to Sb Peter's will be finished
next week and most of the line between these points located.
The Cape Breton end of the proposed bridge will be at Port
Hastings. The bridge will cost (it is estimated) three million
dollars.

The Peters' Packing Co., of Portland, Maine, have coln-

menced business at Sand Point, Shelbourne countY. TheY

intend putting up lobsters in glass jars and packing fish and

land products generally.

The firm of Bauld, Gibson & Co., Halifax, which has beeO

in existence for almost a century, and which has enjoyed co0'

tinued prosperity for that long period, has now been changed t
Bauld Bros. & Co.

WESTERN MINES.

The Josie shaft has reached a depth of 500 feet, and the ne'1

hoist has been tried and found satisiactory.
Enough dredging bas been done on the Quesnelle'giver

during the past year to prove that style of mining succssful
there, if proper machinery is used, and the companies interested

will proceed to put in the machinery.
British Columbia supplied one-third of all the coal in'

ported via San Francisco last year.
The completion of the Columbia and Western Railway, and

the building of numerous spurs tapping the different mind
camps, have given a great impetus to mining in the Boundary
Creek country.

The smelters at Grand Forks and Greenwood are expected
to be ready to receive ore by the end of April and the end of
June respectively. It is estimated that by spring twenty 1Tnine*
in the district will be ready to ship ore.

We find the following quotation from Kipling on the title-
page of the British Columbia Review: "Canada is a great
country; a country with a future. There are all good things to
be got out of the ground. Why don't Englishmen think 11nore
of it as a field for English capital and enterprise ? Send your
folks to Canada, and if they can't go themselves let then d
their money-plenty of it."

One day in December last, says the British ColUinbia
Review, a Chinaman, digging on a claim in a local creek "n
Cariboo, turned up a nugget weighing seven and a half ounces
of pure gold. This is the biggest nugget ever found in CaribOo
district. As already intimated, work has closed for the seasop
on a majority of the Cariboo mines, and the season of 1899 has
been on tbe whole successful. Many properties worked on a
small scale have repaid the outlay, and with the beginning O
next season, work in a larger way will be begun on many proPer-
ties that so far only prospecting work bas been done on.

MONTREAL TELEGRAPH CO.

On yesterday week the annual meeting of this company as
held, and the 53rd yearly report was presented and adopted.M.
Wm. Wainwright being in the chair in the absence of the pres'
dent. This report shows the assets of the company to be
$2,267,812, consisting of telegraph lines, $1.,625,890; telegraph
cables, $33,487; offices and equipment, $212,500; real estate il
Montreal, Ottawa, Quebec and Toronto, $279,947; cash and
other assets, $1 15,988. Deducting share capital, $2,000,000, and
a dividend of $40,ooo, there remains a contingent fund Of
$75,ooo, and an excess of assets equal to $151,8oo. The rental Of

$160,00o per annum bad been duly paid by the Great North-
western Telegraph Co., the lessees, and the report declares that
" the company continues free from debt or incumbrance of aiY
kind." The former board of directors were re-elected, and Mr.
Andrew Allan was again chosen president.

INSURANCE NOTES.

We have mentioned some of the newer arrangements ,nade
by the Canada Life Assurance Company as to agencies. The
Province of Ontario is now dividea for the purposes of that cOIn'
pany into three branches. The Eastern, since October, uinder
Mr. H. C. Cox, continues as before in its extent, but now for the
first time a Central and a Western branch have been constituted.
The-Central Ontario one is under the control of Mr. David Kidd,
with headquarters at Hamilton, wbile the Western Ontario one
is in charge of Mr. H. E. Gates, wbose headquarters are at

London.

94 8
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In a paragraph last week about New Brunswick Underwriting
We said the loss to companies by the Indiantown fire in 1899 was
$225,000. We should have said $125,ooo.

Out of four tenders received by the city council for insuring
the lives of the Toronto Contingent for South Africa, that of the
British Empire Mutual Life was the lowest. That company will
issue POlicies for say $138,000 on 138 men.

The commercial and strategic map of the British Empire is
the title under which the Manufacturers' Life sends to its
friends and customers a map of the world on Mercator's Pro-
jection, to which is attached a 1900 calendar. It is an excellent
Itap, and of particular interest at the present time. The British
Possessions are colored red, and British naval stations and forti-

fied Points in black; and one who is not used to it is amazed
at the extensive splashes of red on every continent, and red fots
'oncevery sea, with black dots all round the globe. The Manu-
fthturers' struck a good theme for a Christmas-box when they
thought of this map.

IN THE DRY GOODS STORE.

Printed flannel effects are going to be a large element in
the Anerican market next fall.

The price of ingrain carpets has been advanced 2½ cents
Per yard by Philadelphia manufacturers,

Now that you have taken account of stock, do what you can
to lear old stock out of the shop.

Business in staple prints in New York is active at firm prices,
and ginghams while not moving very freely are decidedly firm.

Bargains for cash one day in the week is a taking card with
the department stores in the cities. How would it do for you
to try it ?

In Eastern American markets denims are scarce and the
feeling higher. In checks, stripes, tickings, cottonades, etc., the
Market is well under the control of sellers.

There is advertised to b.e held on January 24th, 25th and
26th, in Chicago, for account of the Western Salvage Wrecking
Agency, a peremptory auction sale of a wholesale stock of staple
and domestic dry goods, valued at $6oo,ooo, in nearly perfect
condition, with the exception of some goods that show slight
water mark.

American knitted goods manufacturers and merchants have
held a meeting to protest against the proposed U. S. treaty with
France, which lowers their goods some 20 per cent. The New
England Shoe and Leather Association have also passed a reso-
lution urging Congress to insist that the treaty be amended so
that Our leather and manufactures thereof shall be admitted to
France on payment of as low duties as the most favored nation.

FOR GROCERS AND PROVISION MERCHANTS.

While currants and Sultana raisins are easy, Valencia
raisins are scarce and dear.

New eel beds at Montague, P.E.I., are yielding immense
numbers; some men getting from 500 to 700 per day.

The Price-Marshall Company, of Norton, N.B., are apply-
'ng for incorporation with the purpose of manufacturing candy.

The Gallagher-Hull Meat and Packing Company, Ltd., of
Ednionton, has been incorporated with a total capital stock of
$75,ooo, in shares of $1o.

John Agnew's meat canning establishment at Alberton
has put up about 3,000 carcasses of beef and muttor

Smnce the first of October, 1899.

The total value' of the fishery catch at Grand Manan for

1899 is estimated at $200,ooo. The total value of the fishery

material and fixtures used in the fisheries is about $300,ooo.

Meats in Chicago were .more active the latter part of las
week, and prices were advancing rapidly, as packers don'
Offer either green or cured at all freely, as they are accmuulat

ing stock, of which they are generally sold up.

British Columbia canners of salmion met last week to com
bine in opposition to a combination of Puget Sound canner

that threatens to cut them out of the British market. Local

differences came up and the meeting adjourned without accom-

plishing anything.

The Brazil markets for coffee continue firm at steadily

advancing prices, and the European markets also were stronger;

but the advance in the latter was disappointing to some of the

trade in New York, says The Bulletin; they not showing the

rise expected.

Two thousand farmers attended the opening of the Harris-

ton Pork Packing House on Wednesday. The plant is said to

be complete and up-to-date in every respect. Mr. Walker is

manager of the company, Mayor Meiklejohn, vice-president, and

Mr. McLellan, secretary.

During 1899, says the Port Arthur Evening Chronicle, the

Dominion Fish Co. purchased at this point 528,680 pounds of

trout, 175,225 pounds of whitefish, 36,830 pounds of dory, 1,980

pounds of sturgeon, 106,970 pounds of herring and 41,710

pounds of salt trout, for which the sum of $30,ooo was dis-

tributed among the fishermen.

There has been rather more enquiry for future canned goods

the past few days, but buyers and sellers seem to find it a diffi-

cult matter to come together on the question of prices. The

former hold that packers are not justified in making prices so

much above last year's figures, but the latter contend that the

difference is more than warranted by the increased cost, which

they figure out to be not less than 15c. per dozen on two-pound

goods. In the case of corn the arguments of the State packers

in support of their contention that they must get 15c. per

dozen more than they did last year or lose money, is weakened

somewhat by the fact that some at least of the Maine packers

who have made contracts recently have been satisfied with an

advance of about half of what the New York men have been

holding out for.-N. Y. Journal of Commerce.

-James O'Day, of Montreal, was sentenced to a term of

imprisonment for harboring deserters from the British stean-

ship " Assyrian." In an appeal defendant's counsel argued that

the registry of the vessel was a fundamental point, as its British

registry brought it under the operation of the Imperial Mer-

chant Shipping Act, which provided fine but no ixnprisonment

for the offence. Mr. Justice Wurtele thought he must go on

the record as it was laid before him, but took the matter "Oen

delibere."

At a meeting of the directors of the Bank of Yarmouth, held

on Monday, Augustus Cann was called to fill the vacancy on the

board caused by the death of Hon. L. E. Baker.

-The Exchange Bank of Yarmouth held a meeting the otlier

day, when Mr. Harris H. Crosby, of Hebron, was elected to fill

the vacancy in the directorate caused by the death of Nathan B.

Lewis.

-The People's Bank of Fredericton has declared a four per

cent. dividend.

CLEARING HOUSE FIGURES.

f
The following are the figures of Canadian clearing houses for the

week ended with Thursdav, Jan. 18th, 1900, compared with those
of the previous week

CLEARINGS.

M ontreal......................
Toronto.......................
W innipeg . ..................
Halifax................ .
Hamilton ....................
St. John ......................
Vancouver .... ..............
Victoria ......................

Jan. l?, 1930.

814,570,616
10,558.957

2.806.848
1.456.753

822,580
651814
647,804
693,873

832,209,245

Jan. ti, 1900.

$16,774,555
11,374,3P2

2,588,500
1,860,852

938,300
674,162
798,359
764,551

$35,743,661

Aggregate balances, this week, 65,096,384 ; last week, $5,960,968.



THE MONETARY TIIMES

RAILWAY BUILDING IN CUBA. advances of price continue to be reported
in various lines. The Montreal Cotton

On a recent evening, Mr. A. F. Co. has to-day issued a revised price list
Gault, and Miss Gault, Mr. Wm. DouIl for muslins and lawns, and a cable re-
and Miss Doull, Mr. Wm. Hanson and ceived from' Bradford, in answer to a re-
Miss Hanson, left Montreal for New peat order for dress goods, says the
York, to take the Coast Line to Cuba, to goods cannot be duplicated, except at an
be present at the opening of the new advance of i0 per cent. The Merchants'
Cuban electric railwav between Regla and Cotton Co. has made some advances in
Guanabaeoa, about Febrtiary ist. Mr. drills, etc., and the Belding, Paul Co.
Gault is president of the Cuban Electrie announce an advance in silk ribbons.
Company; Mr. DoulI, seCretary, and the Fisî.-The demand for pickled fish is
other directors are Mr. Hanson and improving, and quotations rule steady,
Frank Paul, Montreal; B. F. Pearson, as below. We quote: Nova Scotia
Halifax, and Mr. Percival Farquhar, New herrings, $5 to $.5o; green cod, $4.75 to
York. $5; No. , large, $5.25; dry cod, $4.5 to

T'he Cuban Electrig Company own theo $4.75; N.S. salmon, $3; B.C. ditto, $a;
steam ferry crossang Havana harbor, and, sea trout, $8.50 to $9; dressed cod, $4.25
having purchased a steami railway con- to $4.; boneless cod, 5eo. per lb.; fresh
nectina at Regla with that ferry, have had herrings, $.6o per hundred.
it replaced with an electri road to FuRS.-Fair offerings are reported of
Guanabayoa, about seven miles, and wihe foxSH.--te demnd orcklelfis
other diretorsae Mr. oHanson i are not very anxious buyers at the mo-An important change has taken placen ment, preferring to await nextthe street railway situation in Havana. week's advices regarding the LondonThe Havana ElectricRailway Company, sales. We quote prces as revised
composed of groups of eapitalists in for this season: Bear $7.50 to $IS; cubsMontreal, New York, Paris and London, and yearlings, $2 to $7; fisher, $ to $7.50;
with a capital of ten million dollars and a red fox, $. to $3; cross fox, $ to $12;
bon issue of five millions, three weeks as to color; lynx, $ to $a; marten, $2 to
ago purchased the Pla concession, or $o; mink, $2 to $3; rats, o, to 13 . fo r
franchise, and other railway interests in winter; 8 to e . for fal; otter, $ o to $ 
Havana and vicinity from Sir William for large; coon, 90e. to $1.25 for large;Van Home, Mr. William MacKenzie and higher figures for black, acording to size
others of that group. The Havana Elec- and color; skunk, 40e. to $g.4a , aeording
trie thus becomes the ow yers of ail the to color and stripe.
tramways and tramway concessions of GROCERIEs.-Business has hardly be-
Havana. come active, since the after holiday quiet,

M abut travellers are ail out, and rather more
-Machinerylias been ordered for the is doing than a week ago. There has been

new English battleship "Montague," now a marked absence of failures of late, and
building. These engines are to be the wholesale dealers report that balances due
most powerful ever placed in a battle- by customers have seldom been s0 small,
ship. For they are to develop 18,ooo in- or in such general good shape as at pres-
dcated horse power, and the speed is to ent. As regards values, there is com-
be ona knot or over for everyl,ooo horse paratively little new. There las not as yet
power. There will be two sets of triple- been any further revision of sugar prices,
expansion engines and 30 Belleville but the marked advance of last week is
boilers. well sustained, and any rise in the New

York market will be promptly taken ad-
vantage of by local refiners. ValenciaCommercial.raisins are as sarce and dear as ever, but
an easy tone prevails in Sultanas and cur-

MONTREAL MARKETS. rants. The faney grades of rice have been
advanced haîf a cent. Pepper is very

Montreal, i7th January ot firm, and whole black pepper would now
ASHES.-Business is dul, receipts for ecosto13m to 14e. in an ordinary way.

the last ten days would not exeed 25 iDES AND TALLow.-Values are un-
barrels in al , and the total stock in store dstu rbed in hides, and dealers are buying
is only about 3o barrels. For good tares on the basis of e . per lb. for No. ,
of first pots probably $4. o could be green. Reeipts of city hides are ligt;
realized. Seconds. $4.ad to $4.S; pearlsiebountry hides are in larger supply, but are
about $5.25- per cental. rougli, and beginning to show signs ot the

CEMENTS AND FIREBRICKS,-Someen grub. Only a few caifskins have come
quiryefrs. in yet, and for these the figures paid arearay fbeen made uit ou bee - lha 'ie. and 9e. per lb, for Nos. i and 2 re-are to- maeabuotatio.Mak in ork marktively. Lambskins oc.eah. Ta -mature om ma ia.rers a isfirmr at sc. per L for rendered;Europe are all still reported to be

veSHEs.-Buerineasize dulltorecefortrough

busy, and it is expected the season will
open with hig3 prices. For present de- LEATHER.-But litte improvement is
liveries of moderate lot4, we quote: yet noticeable in the demand for leather.
Belgian, $2.zdSto $2.20o; English, $2.45 to There is a moderate delivery of goods on
$2.6o; German, $2.6o to $2.8o. Bricks are account of contraets made before the re-
very steady at $$8.5p c to $27 per thousand. vasedl.redit terms went into effeet but

DAIRY PRoDUCTS.-Supplies of butter new business is of small extent. Prices
continue very light, and values firm. For continue to ule firm, and in sole leatheratuo io as there is continued scarity of supply.uairo ll t e oted to Dongola and fancy leathers are aso stiffly

uy i to 20ec., and fine cream- held and makers of the former report a
ery, 21% to 221/2. The trading in eheese difficulyi etn upiso ais only in small lots, but prices are steadily ty in gettig spli soea

hlveries to modeater lotn, wae.Ls tsi e quote:Spns soe

el 2to2. n s., No. , 26.; NO. 2, B.A., 22 toweek's shipments of butter amounted to 25 .; No. 3, B.A., 23¼ to 24e.; No. ,
1,136 packages and of cheese 26, 2
boxes. vordhnary Spanish, 24 to25e.; NO. 2, 2/2to 23t.; No. u8slaugter, 28 tos29,.; No.DRY GoDs.Commercial travellers' 2, ditto, 25 to27e.; common, 20 to21C.;
orders are coming in well, and already waxed upper, light and medium, 30 to
shipments of regular spring lines are t-i35e.; ditto, heavy, 27 tO 30e.; grained, 32
ing made to country customers. Pay-
ments are reported as well sustained, and e3nS 2th 5e; ee c itto5C;8et-
January so far presents, in this respect, 20C.; juniors, 16 to 17c.; calf-splits, 30 tOa very pleasant contrast to the same month 35e.;-ealfskis,(3f t40-lbs.), 6o toe--c.

of agoodmanypreedingyear.Futhe imitatone revalsin Sultana and cur

colored calf, American, 25 to 28C.; Cana-
dian, 20 to 24c.; colored pebble cow, 13
to 15c.; russet sheepskins linings, 30 to
40c.; colored, 6 to 73c.; harness, 31 to
33c.; buffed cow, 13 to 15c.; extra heavl
buff, 15c.; pebble cow, 12V2 to 14c.;,Po-
ished buff, 12 to 13c.; glove-grain, 12
to 14c.; rough, 22 to 23C.; russet ad
bridle, 35 to 45C.

METALS AND HARDWARE.-Ingot tin baS
taken a pronounced upward turn again,
and 31%c is being asked for L. & F., i
small lots. Canada plates show quite an
advance in sterling cost, and some larger
dealers have been considering the ad-
visability of advancing 52 sheets to $3 or
over. Terne plates are firmer, $8.50 being
asked in some cases, but the general quota-
tion is still $8. Pig iron is very stron,
lowest figure for Summerlee being $2'
while for small lots higher figures would
probably be exacted. We quote: Surn-
merlee pig iron, $28 to $29; Carnbroe, $26;
Calder, $28; Hamilton, No. i, $00.00 tO
oo.oo; No. 2, do., $oo.oo to oo.oo; Fer-
rona, No. 1, $oo; machinery scrap, $19 to
$20; common ditto, $oo to $oo; bar iron,
Canadian, $2.'40 to $2.50; Canada plates-
Pontypool or equal, 52 sheets to the box,
$2.80 to $2.90; 6o sheets, $2.90 to $2.95; 75
sheets, $3; all polished Canadas, $3.25;
Galvanized Canada plates, $4.25 per bol
of' 52 sheets; Terne roofing plate, 20 X
28, $8 to 8.5o; Black sheet iron, No. 28, $3
to $3.10; No. 26, $3.05 to $3.1o; No. 24,
$2.95; No. 16, and heavie, $3; tin plates,
Charcoal, I.C. Alloway, $4.8o to $5; do.,
I.X., $5.25 to $5.50; P.D., Crown, I-C,,
$5.50 to $5.75; do., I.X., $4.75; coke,
I.C., $4.40 to $4.50; galvanized sheets, No.
28, Queen's Head, $4.75; No. 26, $4.25 to
$4.50; No. 24, $2 in case lots; tinned
sheets, coke, No. 24, 6c.; No. 26,' etc., the
usual extra for large sizes. Steel boiler
plate, ;6-inch, and upwards, $3.15; ,-inch,
$3.25; tank steel, $2.9o; Y¼-inch; three-
sixteenths, $3; heads, seven-sixteenths and
upwards, $2.95; Russian sheet iron, 9 tO
9'/2c.; lead, per 100 lbs., $4.40 to $4.50;
sheet, $4.75 to $5; shot, $6 to $6.50; best
cast-steel, i to 12c.; toe calk, $3.40 to
$3.50; spring, $3.50; sleigh shoe, $2.80 to
$2.85; tire, $2.85; round machinery steel,
$3.57, as to finish; ingot tin, 30/ to 31hc.
for L. & F.; Straits, 29 to 30c.; bar tin,
35c.; ingot copper, 17¼/ to 17%c.; sheet
zinc, $7.50 to $8; Silesian spelter, $5.40;
Veille Montagne spelter, $5.5o; American
spelter, $5.40 to $5.5o; antimony, bog2 to
IIc.

OILS, PAINTS AND GLAss.-Good orders
for spring shipment are generally reported
by the trade. All values rule firm, and the
advances in leads, mixed paints, etc., re-
ferred to last week, are being closely ad-
hered to. Floor paints, which were ad-
vanced 5 cents a gallon a little while ago,
have now been advanced another 5 cents,
to put them on a parity with general mixed
paints. We quote: Single barrels,
raw and boiled linseed oil, respectively,
62 and 65c. per gallon, for one to four
barrel lots; 5 to 9 barrels, 61 and 64c.;
net, 30 days, or 3 per cent., for four
months' terms. Turpentine, one to four
barrels, 77C.; five to nine barrels, 76c.; net
30 days. Olive oil, machinery, goc.; Cod
oil, 37%'2 to 40c. per gal.; steam refined
seal, 40 to 42Y2c. per gallon; Castor oil,
8 to 8%4c., in quantity; tins, 9 to 9

14c';
machinery castor oil, 73/2 to 8c.; Leads
(chemically pure and first-class brands
only), $6.75; No. i, $6.37V 2; No. 2, $6,
No. 3, $5.62'/2; No. 4, $5.25; dry white
lead, 52 to 6c. for pure; No. i, ditto, 5c.;
genuine red ditto, 5C.; No. i, red lead,
4½ to 44c.; Putty, in bulk, bbls., $1.75,
kegs, $1.9o; bladder putty, in bbls., $1.90,
smaller quantities, $2.05; 25-lb. tins, $2.15;
12¼-lb. tins, $2.40. London washed whit-
ing, 6oc.; Paris white, 75 to 82C.;
Venetian red, $1.50 to $L.75; yellow ochre,
$1.25 to $1.50; spruce ochre, $1.75 to $2.
Window glass, $2 per 50 feet for first
break; $2.10 for second break.
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TORONTO MARKETS. proper place in the prices current page. OIL FUEL IN STEAMERS.

We now quote i-inch pine and thicker,
Toronto, January i8th, 1900. $28 to $30; iM4 -inch, $33 to $35; and so During last month some interesting fuel

eUstiAND CHEMICALS.-Independent on, advancing each of the seven succeed- tests were made upon the new steamer

i te sfening in prices that follows the ing lines $2 per thousand; mills, culls, and "Syrian" in England. The coal trials

alOse Ofnavigation, there are advances in cull scantling are away up; spruce culls were very successful, the speed obtained
heavy chemicals. Chloride of lime is are worth $11 to $12. Shingles and lath being nearly a knot in excess of the

20 to 25 per cent. higher to-day than the share in the advance especially lath. XXX guarantee. The result obtained from oil

aveage Of the past two years; caustic shingles, we quote, $2.75 to $3; XX., $2 fuel was still more satisfactory. On run-
a, used extensively by soap men, is to $2.50; Lath No. 1, $3.50 to $4; No, 2, ning the measured distance, the speed

2Per cent. higher. The war has, are $2.75 to $3. was u1½ knots, or nearly a kiot more than

aSected the market materially. Cam- METALS AND HARDWARE.-ThiS being a was the case with the Scotch coal. The

rosved in the manufacture of ex- quiet season in these goods, there is no number of revolutions was seven to eight

aroSives shows a further advance, while great activity. Stocks are fairly well as- more per minute, and the horse power
arbolic acid, the disinfectant used in army sorted. There are some advances in quo- 200 more than at the coal trial, while the

hispitals, is up again, and will go yet tations: Pig iron is higher; coopers' hoops steam pressure of 18o lbs. was obtained

alger. Opium and morphia, and indeed are quoted at $3.20; galvanized iron, 18 to with ease, notwithstanding that all the

1li ium products, are higher; morphia 24c.; $4.55, etc.; case lots, less 1oc. per 100 auxiliary machinery was running the

ias made a decided advance. Paris green lbs; brass wire, 45 and 45; copper wire, whole time. The consumptiion of oil at the

s abouttthree cents per lb. higher here. 35 and 40 per cent.; galvanized wire, trial was found to be 25 per cent. less per

p d anufacturers do not guarantee that $4.40 to $5.65; barbed wire, $3.72½; cut horse power than the consumption of the

frice for any period. Quinine. which has nails, 30 to 6o dy., $2.85, and so on down coal.
Ong been tending upward, shows an ad- the list. Rope is firm, and lath yarn quotes

neo3c. per oz. this week. Tartaric now at 11c. At the end of the month a
Wd citric acid are both a little higher. rise in screws will take place; the Ameri- -Mr. Tucker.-"I think 1 shall give up

re elsewhere an English price cur- can list is to be adopted, which means my business, my dear. I might as well
of chemicals 33 1-3 per cent. advance; and on smali have some good out of my money.' Mrs.

Rbiy GooDS..House trade is dul but sizes even a greater advance. Window Tucker.-"Oh, not yet, Samuel! But

or the so dress gods are selingfree glass was held in primary markets at the when one of us dies, I shall give up house-

y sri rits s d aresn beginning of the year at a distinct advance keeping, and sce a little of the world."-

Soin staple t prints and carpets, and and jobbers here may have to raise quota- Brooklyn Life.
hruhtav textiles, mainly, of course, tos

ough travellers' orders. These orders tions.

1l)ear to be generally larger this year PAINTS ANDO1Ls.-As was to be ex-
.fn they have been for many years. This pected, an advance has taken place in Good, active

trOnts to an active and considerable spring white lead, pure in oil being quoted here A e t Agents wanted
ade, Which is also prefigured in the at $6.871/; dry white lead sells at $5.75;| in unrepresented

If retail dealers throughout the genuine red lead, $5.25 to $5.5o. Turpen- townsinthe
firutry. alues in textiles generally are tine is higher; we quote now 75c. to 80C., Province of

sa and looking upward. Goods are and varnish also goes correspondingly up. Ontario for

Srce in many lines of both cotton and Putty, $1.90 to $2.30; whiting, 55 to 65c.~'oolen and ti o ayi efrwd
t is nPROVIsIONS. - Butter still continues
<lioato fotesytogt orad cac'icaîes re ioeCANADIAN PIrE

S.- carce in all qualities, though prices are

rei UR AND MEAL.-Quiettde seems to unchanged, except in prints and rolls.Insurance Oo. of Winnipeg, Man.
g ur quotations are unchanged, Cheese is quiet and steady without ac-

andl there 1rMEL-Qitdesem O uatinged, sexc. priit isuanc 0. f lnnparean
the re are no transactions to report; as cumulation of stock. Dried apples are Incorporated by Special Act of the

t dheat narkets are low. there is almost c. lower. There is a firm feeling in Parliament of Canada.

an ng doing in flour. Bran is scarce hog products, owing to the advance in the Fuit deposit made wlth the Dominion Governmen

pd igher, simply because little is being price of dressed hogs, but there is not or the protection of its palicyhalders.

aloduced; we quote $14 at the mills; short much actual business doing; we do not' Applications for agency to be made to

Coo scarce and wanted, at $14 to $15 ac- change prices. Eggs are easy, the con- I. K. POSTER, Branch Manager,
ding to grade. Oatmeal is quiet. tinued mild weather affecting the produc- Janes B ock, cor. King & Yonge Sts., ToaONTO, Ont.

GRIN .- The market continues very 1 tion. In the United States, the market FOUNDED 1825

th . 6 4c, is asked for No. i wheat, but for eggs is in very poor shape, owing to
.s 's higher than buyers want to pay; an over-stock of coid storage eggs, which-

lrces are a cent lower ailrround, and duil wili likey have to be slaughtered. s i Canada Accident Assurance o.
ftthat As to oats, there is some demand WOOL.-The London wool market on Read Ofnee, MONTAL.

ths eXport, as there has been all through the first day, Wednesday 17th, was 5 per A canadianco for canadian Business.
easn The same may be said of cent. lower, and lots of Cape wools were ACCIDEN and PLATE GLASS.
and these are the only grains that withdrawn from gale. Domestic wool be- urplIuss%ofPaid-upCapitalaboveallliabilities

ProPe has seemed to want, except an ing practically gone from this market, the -includingCapitalStock.

pcsional car or two of spring wheat. small lots offering are got at 20c. The r. H. HUDSON, R. WILSON SMITH,

Cor s are not in any demand locally. Some mills appear well filled up with for- Toranto Agts.-Medand& Jones,Mail Bldg.

purn ismoving at quotations, for feeding eign wools, and are ordering but rarely. Toronto_____________&________Mil_____
Durposes. Buckwheat and rye both dull
'ld nearly nominal The London Life Insurance Go.

his-Unusuai nd deis i STEEL-MAKING FOR INDIA.
the local m conditions exist in Head Office, LONDON, ONT
sOrne loa- aktad daes i Major R. H. Mahon, superintendent of- -

Instances are paying 1o4c. for green the Government ordnance factories at JOHN McCLARY, President

side sellingat the same price. But out- Cassipore, India, has reported to the A. O. JEFFERY, Vice-President.

are this flurry hides are weaker. They Under Secretary of State for India, the re- Every desirable form of lite insurance affordedon as

ir down in Chicago, and are Y¼d. lower sults of investigations made by him as to favorable terms as by other first-class companies.

fore ndon; tanners are not buying there- the adaptibility of India as a steel manu- MONET TO LOAN

, and business is dull for this season facturing country. These investigations on Real Estate security at lowest current rates of
e year. Green calf skins are ic. for were started by reason of an extensive raberal Terms to desirable agents.

'fferi and oc for No. 2, with very few railroad scheme now in course of execu-
I g, but they will be more plentiful tion in India, for which large quantities JOHN G. RICHTER, Manager.

ianother mnonth. Ail sheepskins offer- of steel rails and other railroad material
are readily ·taken at quotations. have been sent from the United States and LI L

sin IoPs.-The market is quiet and steady; Furope. Major Mahon is of the opinion
.isl, lots selling at 14 to 16c. for new: it that, with cheap and manageable labor un
th difficult to give a price for yearlings, India, it is possible to successfully com- H
t ough Perhaps 1oc. is about the figure. pete with countries in which the iron and V FIRE INSURANCE

rewers are holding off and don't offer steel industry is firmly established. Iron

na re than 15c. at present. though they ore deposits of a large scale are to be
have to pay more eventually. found in Madras and Bengal; coal can be Incorporated by Specal Act of the Parliament

LUMBR . . . . .of Canada.
BER.-As we stated last week there mined cheaply in the Jherria district, and apita Authorised ............... 1,000,000

nuch activity in pine lumber. and prices limestone can be imported at small cost Capital Fully Subsed............... 400,000

vie h'iher and very firm. We have re- from the Burmese coast. To be success- |p THOMAS A. TEMPLE & SONS,
sed Prices current and advanced the ful. however, Major Mahon says work

ofr e $2 per thousand feet1 in nmost lnes would have to be planned on a scale equal wGeneral Managers, tOT UAL

lat Wiee These figurer were prepared for to the output of 30o,ooo or 400,000 tons, WeTraeo DBu int BoarTOf
thstfl ekas we stated on page 907, but and he suggests that a site near Calcutta Deposit made with the Dominion Governmsfnt for

rgh an error did not get into their be chosen for such an enterprise. the protection of policyhelders.



TORONTO PRICES CURRENT.
Name of Article

Breadstumb.

Fr.ouR ...........................
Manitoba Patent .........

"4 Strong Bakers
Patent (Winter Wheat)
Straight Roller ............
Bran per ton ...............
Shorts ........................
Oatmeal ........................

GRAIN :
Winter Wheat, No. 1...

ZIin Wheat ............
.ard, No. 1.........

No.2........
No.à.........

Barley No. 1 ...............
"l No. 2 ...............
"8 No. 8 Extra......

Oats ..............
ReRy 0..............................
Crn Canadian ............

Buckwheat .................

Provisions.
Butter, dairy, tubs........."e Rollsl ...............
Creamery, tubs ............

"6 Prints.............
Cheese ............
Dried Apples'....... .
Evaporated Apples ......
Hope, Canadian............
Beef, Mess ...............
Pork, Mess .........
Bacon, long clear .........

"l Breaki'st smok'd
HOMS..........................
Rolls.........................
Lard .........................
Lard, compd ...............
Eggs, V doz. fresh ......
Beans, per bush............

Lither.
Spanish Sole, No.1..

"4 "i aNo.9.
Slaughter, heav.

" No. light...
"1 No;a "..

Harness, heavy ............
"i light...............

Upper, No. 1 heavy ......
light & medlum.hip Skins rench....

"6 Domestio......
"e Veals...........

Heml'k Calf (95 to 80) ...
French Calf.................
Splits, lb...............
Enamel ed Cow, V fi...
Patent.
Pebble .....................
Grain, upper ...............
Buf ...............
Russets, light, P lb.......
Gambier .....................
Sumac........................
Degras ......................

Hides à Skins.

Coaws, green.................
Steers, 60 to 90 Ibe. ......
Cured and Inspected ...
Calfskins, green...........
Sheepskins, each ........Taow, rou¶h...............
Tallow, cau ...............

"4 rendered............

Wool.
Fleece, combing ord......

"1 Clothing.
Pulled, combing

"4 super ...............
extra ..............

Giocesies.
COFFECES.

bva I lb., green .........

Porto Rico " ..
Mocha............

FRUIT:
Raisin, Malaga............
Valencia ....
Sultana............
Currants, Filiatra .........

" Patras... .........
Vostizza ...........

Figa, Tapnets .. .........
Prunes, 90-1(o 50 lb boxes

9 44 -100 25
S 70-80 50
4 71-8n 25 "75-60 25il -50«25"a 4 0 25 "

Silver Prunes, 25.lb. boxes
Tarragona Almonds. ......
Peanuts, green ............

". roasted ............
Grenoble Walnuts .........
Filberts, Sicily ... ...........
Brazil............... .. ..........
Pecans............ .. ...........
Shelled Walnuts...............

Whoesale
Rates.

3 70 390
3 40 8 60
3 10 3 25
2 7 285
14 00 100 00
14 00 15 C0
3 50 300

0 63
0 6 1
0 69
0 68
0 67
0 39
038
0 36
0 25j
0 67
0 49
0 32
0 47

0 64
0 64
0 00
0 oc
0 oc
000
0 00
0 87
0 264
0 58
0 50
0 00
0 48

0 18 0 20
0.19 0 20
0 21 0 23
0 23 0 24
0 12 0 12JC 06 Ou00
0 08 0 086
0 14 O 06
Il 50 12 00
14 00 00 t

S06 007
0 It 0 11
0 00 0 1 .
0 08 0 00
0 06t 0 07J
0O 054 O 'J6o i8 0 20
1 45 1 50

0 96 0 28
0 24 0 25
0 28 0 30
0 96 0298
000 025
0 0 0 35
0 30 0 35
0 82 086
0 85 0 40
075 090
050 060
0 65 0 75
0 45 0 65
1 10 1 40
022 025
018 02
0 18 0 22
0 13 0 15
0 15 017
0 13 0 16
0 40 0 45
0 03 0 00
0 054 0 04

02 0 05

Per lb.
0 00 os9
0 00 0 10
O 10 o0 il
0 10 0 1!
1 c 1 lu
002 0 02
0 00 0 03è
0 05 0 05b

8 c. 8 a.
0 24 0 85
0 07½ 0 1
0 20 014
0 95 0 82

9 00 5Co
0 06J 074
0 il 0 18
0 05 0056
0 05 0 06
0 074 O 08
0 084 0031
S0 00 6

0 (0O006à
0 07 0(000 07 0 00
0( C9 0 00
0 (9i 0 Co
u 09> 0 00
000 015
009 011
O 10 0
0 13 0 14
0 10 0 01
0 11 0 00
0 14 0 15
021 0 22

Name of Article

Grocerles.-Con.
SYRuPs: Com. to fine,

Fine to choice............
Pale.....................

MoLAssEs: W. I., gal...
New Orleans ............

RicE: Arracan............
Patna, dom. to imp.
Japan, 1 6

Genuine Hd. Carolina..
SPIcEs: Allspice ........
Cassis................
Cloves

Ginger, rat 
.

G ge , o ...............••Nutmega ...........
Mace............
Pepper, black, ground

"l white, ground

SUGARs Montreal f.o.b.
Redpath Paris Lump..
Extra Granulated ......
Extra Bright Coffee...
No. S Yel ow..... ......
No. 2 Yellow............
No, 1 Yellow............

TEAs:
Japan, Yokohama....-...Japan, Kobe.............
apan, Nagasaki, gun-
powder, com. to choic't

Lpan, Siftings & Dust...
Congou, Monings.........
Congou, Foochows.
Young Hyson, Moyune,
Yg.Hysan Fychow and

ienkai, com. to cho't
Yg. Hyson, Pingsuey,
Gunpawder, Moyune-.
Gunpowder, Pingsuey,
Ce Ion, Broken Orange,

ekoes ...................
C 1on, Orange Pekoes,

ken Poes .........
Pekoes .....................
Pekoe Souchongs......
Souchongs.............

Indian, Darjeelinga.....
Broken Orange Pikoes
Orange Pekoes .........
Broken Pekoes .........
Pekoes ....................
Pekoe Souchong ......
Souchong ..................
KangraValley .........
Oolong, Formosa ......

TosAcco, Manufactured
Mahogany ...............
Tuckett's Black.........
Dark P. of W............
Myrtle Navy...........
Salace .................
Brier, 8's ..................
Victoria Solace, 16's...
Rough and Ready, 9's.
H oneysuckle, 9's......
Crescent, 8's ............
Napoleon, 8's............
Laurel, S's. ...............
Index, 8's...............
Lily I'................
Derby ....................

Liquor
Pure Spirit, 65 o. p....

" 50uo.p....
64 25 U. P.... '

Family Proof Whiskey
90 u. p>.............

Old Bourban, -90 u. p.
Rye and Malt, 25 u. P.
Rye Whiskey, 4 y. old

"g 5 y. old

Ti Hardware.
Ingot .......................

COPPER1 'Ingot............
Sheet ........................

LEAD: Bar........
Pig ..........................
Sheet ........................
Shot, common .........
Zinc sheet.............
Antimony.............
Solder, hf. & hi..........
Solder, Standard ......

BRAss : Sheet ............
IRON: Hamilton Pig ... 2
Refined......... .........
Horseshoe..................r
Hoop Steel...............
Swedish ...............
Bar, ordinary ............
Lowmoor .................
Hoops, coopers .........
Ban ,.......................
Tank Plates............
Boiler Rivetp, best...
Russa Sheet, per lb...

Imitation

GALVANIZED IaRON:
Gauge 16.........

18 to 214 ......

" 98.......
Case lots less 10o 100 lbs

Brass.-.. .

Whalesale
Rates.

a. Sc.
0 021 O 02
0 02 0 021
0 03 0 03i
0 25 0 40
0 25 080

0 080 031
005 006
0 06 0 064
009 010
018 090
0 20 080
018 085
025 098
0 90 0 30
0 60 1 10
1 Do 1 10
0 17 018
0 28 0 30

o 15
0 16

0 14
0 37
o 13
0 18
0 95
0 15
0 15
0 18
0 15

0 85
085
092
0 24
0 19
0 16
092
0 28
028
028
0 18
0 16
o 13
0 20
085

000
000
000
000
000
000
000
000
000
000
000
000
000
000
000

in b'd
1 26
1 14
060

0 66
0 66
0 62
085
0 95

5 05
0 00
0 Co
000
0 03
0 00

0 26
22

0 194
009
0 60
050
065

0 50
095
065
080

045
0 45
080
0 82
0 23
0 90
055
085
0 85
085
0 92
0 20
0 17
085
065

0 62
062
0 65
0 70
0 65
0 63
0 63
0 71
0 73
058
0 67
0 68
0 60
0 61
063
dy pd
4 80
4 37
222

2 40
2 40
2 25
9 60
2 70

8 0. 0S0.

0 33 0
0 19 0N
0 23 0 234
000 0 05
0 04 0 05
005 0 051
4 75 5 15
008 0 0810 il 0 i1
0 20 0 21
020 000

0 24 0 25
24 5D 25 00
02 85 02 91
02 FS Co0 0
2 20 00 00
0 00 4 25
2 35 2 45
0 o5 0 06
3 20 0 00
3 90 0 00
3 10 0 oc
4 50 500
0 1oi 0 1l
0 06 0 064

4 50 000
4 55 0 00
4 30 0 00
5 15 0 00

0 40 0 45

Name oi Article.

Hardware.-Con.

Copper Wire ...... ........
Galvanlzed ............
Coil chain lin. ............
Barbed wire ...........
Iron pipe, lin-...

Screws, flat head .........
r'u head.........

Boiler tubes, 92in..........
il i n . .........

STEEL: Cast.........,
Black Diamond ............
Boiler plate, 4àin. .........

" 0 " le in .......
" à" j& th'ck'r

Sleigh shoe.".........

CUT NAILs:
30 to 60 dy.............
16 and20dy.................
10 and 12 dy................
8 and 9 dy.............
6 and 7 dy.............
4 and 5 dy..................
S dy............................
9 dy............................

Wire Nails, basis ............
HORsE NAILs: Toronto

Monarch ....................
Hoses SHoEs, 100Ibs. ...
CANADA PLATES: alldull.

Lion i1a1 ...............
Full pof dl .....i...............

TiN PLATES IC ......... ..

WIîwow GLAss :
95 and under ...............
96 to 40 ...............
41 to50 ...............
51 to 60 ...............
61 to 70 ...............

Wholesale
Rates.

0. *0
35 and 40
4 40 5 65
5 E O
3 72¾0 00

18 75 0 00

80% 000
75 0 0

0 15 000
0 19 O 00

0 19à 0 14
0 11 000
3 25 0 00
8 40 0 00
3 25 00
2 75 0 00

0 00 2 85
0 00 2 90
0 00 2 95
0 00 300
0 00 3 15
0 00 8 25
0 00 3 40
0 00 3 75

360 450
dis 50%
dis 60%

4 05 O 00
350 000
3 .0 0 00
000 310

4 50 000

000
000
000
000
000

Rops Manilla. basis ....
Sisal, ..................... O 124 O 00
Lath yarn............. .0...... G 11(000

Axss :
Single Bits
Double "

... . 6 75 950
. . .100 18 00

011.
Cod 011, Imp. gal..........
Palm, V lb.........
Lard, ext.
Ordinary ....................
Linseed, boiled f.o.b......
Linseed, raw f.o.b.........
Olive, V Imp. gal.........
Seal, straw ..................

" pale S.R. ............

Petroleum.
F.O.B.,Toronto

Canadian, 5 to 10 bris...
Can. Water White ......
American Water White

Paint, &.
White Lead, pure.........

in Oil, 25 lbs. ............
White Lead, dry.........
Red Lead, genuine......
Venetian Red, Eng ......
Yellow Ochre, French...
Vermilion, Eng............
Varpish, No. 1 ur......
Varnish, No. 1 Carr......
Bro. Japan................
W hiting .....................
Put per br. of100 lbs
S urpentine......

Drugs.

45 0 50
061 000
60 0 70
5 0 60
f8 0 WS
55 0 60
80 1 40
49 050
59 0 60

Imp. gai.o 0 0 134
0 00 0 15
000 0 164

Alum....................lb. 50
Blue Vitriol ............... O0 064
Brimstone ................. 2 00!
Borax.......................... o0 O
Camphor .................... 075
Carbollo Acid............... 085
Castor 011................0 c
Caustia Soda ............... 09
Cream Tartar .........lb. 0 91
Epsom Salts............... 135
Extract Logwood, bulk 0 19

" "9 boxes 0 15
Gentian...................... 0 08
Glycerine, per lb. ......... 0 £0
Hellebore.................... 0 14
lodine ....................... 4 00
Insect Powder ............O0 97
Morphia Sul. .........2 00
O ium.......... ......3 80
01 Lemon, Super......... 1 25
Oxalic Acid ................. 010
Paris Green.................. O 19
Potass lodide ............... s 30
Quinine...........o . 0 40
Salttre .... ,.............b. 007
Sl oOhelle ............... 0 24
Shellac ............. .......... 0 25
§S hur Flowers ......... 0 c2

a Ash ..................... 0 09
Soda Bicarb, V keg...... 9 10
Tartarlo Acid.0............. 015
Citric Acid .................. 0 55

Name o Article.

CJanned Wruita.
PINE APPLE- Extra Standard... dos. $ 2 52p

" WEREStandard 240........" 40
STRwERRIEs...............
CITRON-Flat tins ............... " 0
PEAcHNEs-S lbs................... 7g 5

" 9 ".......................... " 137 0
PEARs-9's .................................

" - 8's ............................... 0 g 15 0
PLUMs-..............................000 1

" Greengage 2's................ "
Lombards, B s ............... 1"

" Damson, 9 s................. " i15
APPLEs -Gal. Cans .................... 5" _ 0_-3's..........................085

Canned Vegetabes gBEAN-9's, O... .. 093
CoRN-2's, Standard .................. 10 1
PEAS- 9's....................................8)15
PUMPINs-8's,.............................. 0 75
TOMATOEs-'s,...................." o 9

Fish, Powl, Meats-Cabo tbi
MACEEREL...........................pet dos $101 0
SALMON- Indian (Red)....... .... o 10" Horse Shoe, tallo.........

" " fiat............. 0 05" Anchor................." O0
LoBsTER-Noble XX tall............... "4 2"4 "4 XXX J'sflat ......... "d 100
SARDINss-Alberts, 6's9..........pe tin o g1

S's.......... ..... " , l
Sportsmen, J's, key opener 4" o

" " key opener..."0
French, s, key opene " 010

Caa6su s......: 00le
" "B's, 0 , 0

" d . ............... p.. " 0
"' Ca adan ... .. ". ...... " 0

CHIcEEN-Boneless, A1mer, m19s. 0g0
2 dos ......................... per us. 00 gP u

Ducx-Boneless, Aylmer. 1'., 9 do " 2 4Turkey, Aylmer........ ............ "0. 0 g dPiGs' FEET-1's, 9 dos.............".2 0
CORNED BEr-Clark's, 1's, 9 dos.... " 1 g

"4 "o Clark's, 9's, 1 do.... "2 g00Ox ToNGus-Clark's, 2's, 1 dos. 8 75
LuNcu TONGuE-Clark's, l'a, 1 dos 00

"4 "4 " 's, "0 ..6 " 0 00 4
SOuPi-Clark's, 1, Ox Tail,2do.... " 0 00" Clark's, 1's, Chicken, 9 dos... 0 00 if
FIsH-Medium wcaled Herring...... "o1gCHIPPED BEF-'s and l's, per do. 1 0 0SMELTs-60Otins per case ............... 50
SHRIMps ........................... pet dos. 8095
FINNAN HADDIE-Flat domestic ... 1 le
KIPPERRD HERRINGs..................... 1

Manurial Chemiels.
NITRATE OF SODA-f.o.b. Tororo, 100 lb 4
SULPHATE OF AMMoNIA " 4000
PHoSPHLTE THOMAS (Rd), car lots,per ton 92 00
POTASH, MURIATE, f.o.b. Toronto, " 48OÔ0o0

" SULPHATE, d" i" 51 00 0
" KAINIT, "ocarlats, "0
" PHOSPHATEOF a" " 1400

Sabwn Pine Lumber, Inspected, B.1
CAR OR CARGO LOT.

1 in. pine & thicker, out up and better
1 in. " " " "6
1 and thicker outting up ...............
14 inch flooring .............................
14 inch flooring....................
1lO and 12 fine dressing and better
1110 and 12 mill run.......................
1110 and 12 dressing................
lxI1 and 19 common ..................
ilO and 19 mill culls ....................

1 inch clear and picks...............
1 inch dressing and better...............
1 inch siding mill run .................
1 inch siding common..............
1 inch siding ship culls ..................
1 Inch siding mill culls ..............
Cull scantling................................
1 inch strips 4 in. to 8 in. mill run ...
1 inch strips, common...............
1lO and 12 spruce culls.............
XXX shingles, 16 ...................
XX shingles, 16 in. ...................
Lath, No. 1.......................

" No.2 ....................................

Hard Woods-VM. ft. Car
Ash white, lst and 2nd-1 to in....

s "s " 9 si 4 s" ....
black, " 1 "I1"....

Birch, " do 4i"....
suare, " 4x4to8x8 ln

Red, 4" 1 to liin...

Yellow, "Il ig 4.. ..
Basswooad " 1 "1"....

"i 14 " do ....
Butternut, " l" 14"....

il :1 Il 3 I"...
Chestnut, " 1 " 9 "I..
Cherry l" 1 "o1"

"41 o9 s 4
Elm, Soft, " 1g" 14....

Rock, " 1 "-14..
"l " l1 d" a "....

Hemlock, " 0 "sos"....
Hickory,l 1." 9 "....
Maple, " 1"

44g 4
Oak, Red Plain " s " 1 ..

"1 " "' 9 "e"s
" WhitePlain" 1 " ".

" Quartered 1 a"....

Walnut, 1 " a"...
Whitewood 1I" 9"...

$28003088 00
26 0000

1800

18 00001
90006

15 0018 Co
.w 00 8
16 00
160,8012 00
18300"18
13 00 1
12 00 16
14 00 150
13500
11 001
il 75 3f

2 0 0

5 bô 4

g 50 8 0O

2 753

moto, Co
424 00 g

35 00 0
18 00 .
20 00 05:2800 0

14 010
16 0081
18001
gm 00 0
.9500 020 00 56
da 00
60 000
1600 1
20 00 00
18 00
1a 00 000 00
08 00 0
15 00
17 00 98
80 00 0
25 00
do 00 0
00 00 60
00 0000

952
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l l ce EXTRAVAGANCE AT WASHING- The Americal Fire Insurance
8lAi-lice TON.

1824 A AssuranCe A good many of the expenses of the Co, of New York,
Government are dificult to understand, E.tablished 1857.

Company and some, we fear, will be difficult to ex- -___________185

AU OF plain to the overburdened taxpayers of the ASSETS, - S ,245,758.78
LOINDON. United States. For instance, why should

1 OneC, • WATERLOO, Ontario

De'eu,,gtbr1bed capital. 8150,000 00
dWlth Domini'n Government market

value) 8113,028 97.

IL1olicies Guaranteed by the LONDON AND
Assets of ,R FIRE INSURANCE COMPANY with

%e, f$5000,000.
JOHN SHUH, President

ALFRED WRIGHT, Secretary.
T. A. GALE, Inspector.

ANGNLOC-AMERICAN
FIRE INSURANCE GO1

HEAD OFFICE

MOKInnon BIdg., Torontol-

OIZBD CAPITAL,I $1,000,000

eti GVernment Deposit. Insurance aS-
at equitable rates.

A. DEAN, Manager
Clty Agent- H. G. CHARLESVWORTH.

Telephone 2490.
APPuemtions for Agencies Soleited

-For the brutal assault and robbery of
Mr. John O. Thorne, in Stanley Park,
Toronto, about a month ago, George
Steadman was committed by Judge Mc-
Dougall some days ago to a term of
12 years in Kingston Penitentiary. An-
other dangerous criminal, George King,
was sentenced to the same institution for
Io years. King was found guilty of com-
mitting the daring burglary at the home
of W. H. Thetford, on Dutferin street in
December. His Honor scored both
prisoners. He claimed they were a
nuisance to the community, which must
be protected from the criminal classes.

LIVERPOOL PRICES

Liverpool, Jan. 1E, 19.30 p.m
s.

Wheat, Spring...........................
Red Wnter................. ........... 3No. Cal...................... ...... " " 3.C •rn new ................. ............... ' 3Pok... .................................... .56Peas ...................................
Lard............................................. 3
Park ................................ ... 5

Bacon, heavy....................... ... 34
Bacon, light..... . ............. 57
Tallow.... . .....................
Cheese, new white............
Cheese new colare......... .... ••...• 59

d I
1

6
3

9

ONTARI0,9I.IM186Ò
Head Office-MAIL BUILDING, (King Street

Entrance), TORONTO

W. BARCLAY McMURRICH, Q.C., President.
W. E. H. MASSEY, Vice-President.
GEO H. ROBERTS, Managing Director.

Toronto, Nov. 11th, 1899.

j

A Man's Famîly
should not be at the mercy of
the ups and downs of his busi-
ness. They should be safe
whatever may happen.

A policy payable to wife,
or wife and children, cannot be
reached by commercial disoster.
The Ontario Mutual
Life issues every desirable
style of insurance.

A POLICY IN IT PAYS.
le

ENG. the reindeer in Alask<a have cost the Gov- FrAece nteDmnoapyt
CAPITAL, 825,000.000. ernment last year $1,152,ooo? Or why For Agencies i the Dominion, ta

MADIAN HEAD OFFIOE, - - MONTREAL should the expenses of the Senate have the Head Office for Canada,

E OFFWIOEKHAM, Manager. been $1,117.000, and f the House of Re- 22 TORONTO STREET, TORONTO

QE. WM URRICH, Act., Toronto. presentatives nearly $3,000,000? The lavish JAMES BOOMER M Dager

aDERICT. RRICH, ctor. extravagance of the legislative branch of
IC .BRYERS, Inspector- the Government is indicated by the fact --

that both the Senate and the House gave HARBOTTLE & RIDOUT, Toronto Agents
presents to their énifloyees of an extra TePlce fti opn r urnedb
month's pay,taggregating a total of $176,- The Poicies oefthissuramcmaCony rfMances te

ooo. For regulating immigration, the England.
Treasury Department spent $262,000, andEng

OR ithe Government. instead of placing at the

head of this department a man of higher
educatsand special fitness and c a

Life city for its peculiar requirements, made ae

political selection, and appointed a repre- Travelers IRslralce Cou
sentative of the so-called labor interests, HARTFORD, OONN.Association Mr T. V. Powderly, for the place. It is AID-UP CAPITAL
sonot surprising that the Treasury Depart- A D ::PIAL

1 OFFICE, - - - TORONTO ment has been compelled to overrule Mr.ieand ccdent,,
Powderly's decisions in a number of Total Assets, July 1, 1898.......*.. ..... 19,893,91.37

cases, and that the latter, in his zeal to ex- T --

2 798rs' Record clude undesirable immigrants, has gone Excess Security to Policyholders... $1,244,6£1.94

ta January 1't, lm further than the department would au-
toJnusryit, 899thorize him to go. No reflection on the IRA B. THAYER,

character of Mr. Powderly is made. We Chief Agent tor Province Ontario West of

nsurance in force, only say that a Government should be Hastings and Renfrew Counties.

run on business principles, if its expen- Lawlor Buding, W Cor Kng d Yonge Sts.

$29,677,418 00 ditures are to be maintained at a mini- Torono. Telep

Insurance (written & taken up '98) mum, and that this cannot be done as

$3106,550 00 long as the most important and respon aMe
Inoew188 sible appointrnents are given as gifts to pflrSI mm Traders'
Income 1898, politicians.-Leslie's Weekly

$1,231,197r39uber-l rouote• LIPE AND ACCIDENT

Assets, C EcoficlOB

$6,825,1 16 81 -The Dominion Express Company Management. ASSURANCE CO. Llmited.
rhas opened offices at Crandall and Minota, Head Ouee, ST. THOMAS, ONT.

Cash Surplus, Government standard, Man., on the extension of the Great Authorized Capital....................-----".5,000CO

$416,206 05 North-West Company's railway. Subscribed Capital................- ..... oo00

H. STILL, Pres. OHN CAMPBELL Vice-Prsa

tal Surplus Security for Policy- -According to a London journal, the- D. E. GAL RAITH,Secretary.

ho1ders, including capital stock, number of postage stamps now current in Agents wanted to represent the Company.

$1,416,206-05. the world is 13,811. England has 131, her

lnccolonies, 8,843. The United States has

o"0 . ,.SRaCW. P. HOWLAND, K.C.M.G., C.B, only 268 different! kinds, while the little
I eAsien.c republic of Salvador finds a use for as

C. ADNA, J. K. MACDONALD, Mmany as 272.
-Mr. George Robertson, M.P.P., has ON

made arrangements to leave St. John forI
England in the interests of the Imperial

... [ncrpraed185] Dry Dock Company, during the last POIicipS
TRE... [Icororae 175 week in January. The contract with the

r ClC R2Common Council respecting the site of Conferences invitea and correspondence solicited

crca tilc Firc the proposed dry dock is said to be about

ENUA CMAYcompleted in a manner satisfactory toAC GNYCROAINO
NURNEOPAYMr. Robertson and the recorder. THE INSURNC ECYORRAINF

L
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Commercial Union
Aisurance Co., LimIted.

Of LONDON, Bug.

Fire- Life - Marine
Capital & Assets, 532,500,000

Canadian Branch -Head Offle, MontresL.T As. McGREGOR, Manager.
TorontoOffice, 49 Wellington Street Bat.

GEO. ]. HARGRAFT,
Ger.. Agent for Toronto and Co. of York

Caledonian.
INSURANCE CO. of Edleburth

LASIXNG LEWIs, Branoh Mgr., Montreal.

A. M. NAIEN, Inspector.
MIJNTE ==BEATTY,e.idet Agent., TemplBuilding, Bay St., Toronto.

Telephone 909.
COUNSELL, GLASSCO & CO., Agents, Hamilton

QUEEc
Insrance Co. of America.

GEORGE SIrPSON- .Resident nla.ager
WM. FIACKAY, Assistant Ianager

MUNTZ & BEATTY, Resident AgentTemple Bldg., Bay St., TORONTO. Tel. 2M.
C. S. SCOTT, Resident Agent, HAMILTON, Ont.

NorthcrnAssuranceCLondon, Eng.
Canadian Branoh, 1180 Notre Dame Street, Montreal.

1895
An l and Acoumulated Funds, $,8,000;Anualkevenue trm Fireand Life Premiums and frominteret on Jnvested Funda, S5.Ils,000; deposited wttDominion Government for Ca ian PoUy-b Id

G. B MossRLr, B. P. PEAasGON, Agent,
ROBT. W. TYRE, Manager for Canada.

The Excelslor tife Insurance Co'y
0F ONTARIO, LIMITED

HEAD OPFICE - - TORONTO
Our Annual Report for 1898 shows as the result ofthe years operatian t the followingOubte in'lu.t3reaes in thse Important Itemis show below;

Premiurnincome............$ 88,264 57 An increase of
Interest income ........... 9,60303 4,741 16

9otal3ncome1,648 99Total income. ...:: 118,921 80 37,443 38Net assets .... 337,44853
Gross assets 581,686 19 30,544 53Reserve ............... 921.197 21 49,46773New insurance .r 1,165,829 00 446969 00Insurance infoe......... 3,183,96W 15 378,616 00And decreases in death caims, death rate, 616 ratio0 aexpenses to new insurance, in interest due and accrued,and outstanding premiums.

B. F. CLARKE, M. P., President.
B. MARSHALL, Sec'y. S. M. KENNY, Man'g Dir.

P rovidentSavings Life
Assurance

uSociety
EstabUshed 1875•

]BlWkAn W. SCOTT, President.

General Agents wanted in unrepresented districts
Apply to GEO. A. KINGSTON, Manager for On.-
tario, Temple Building, Toronto Ont

IAI STCKAD OD RRPfLRT.&

BANKS

British North Amenca.. ..................
Commercial BankoWindsor, N.S.
Halifax Banklng Coa ...................Merchants Bank of Halifax..........
New Brunswick .............................
Nova Scotia .................................
People's Bank of Halifax.................
People's Bank of N.B..........................
St. Siephen's..................................
Union Bank, Halifax........................
Yarmouth •............ ................

Eastern Townships...........
Hochelaga ................... ........
La Banque Jacques Cartier.............
La Banque Nationale..................
Molsons .......................

Mdion Bank of Canada.................

British Columbia.......................,.........
Canadian Bank oi Commerce...............
Dominion .........................................
Hamilton .........................................
Imperial ............................................
Merchants Bank of Canada...............
Montreal............................................
Ontario ................................. ...........
Ottawa.............................................
Standard............................................
Toronto.............................................
Traders ............................................
Western .......................................... ..

q;

.0

1090
20

150100
50
15

50100
95
80
50100
25100

Capital

Sub-scribed.

S4,866,666
500,000

1,999,600

500,0001,755,100
100,000

180,000

900,000
500,000
800,000

1,500,000
1.499.600

500,000
1,900,000
2,981,00
9,000.000

9,919,996
6,000,000
1,500,000
1,500,000
4,430,100
6,000,00U

19,000,000
1,000,000
1,263,800
1,000,000
9,000,000

941,800

500,000

LOAN COMP ANIES. "e "

UNDER BUILDING SOCIEIS ACT, 185 bnus1

Agriculturae Savings & Loan Co .......... 50 630,200 630,200 17,000 . 1n7 1g9 1.0Toronto Mortgage Co ........................ 25 ··.......... Ta5,000 95J,000 2j 77 90 6»Can1ada Perm. Loan & Savings Co... 50 5,000,000 2,630,000 1,20,000 3 124 129Canadian Savings a Loan CO ............... 5 5000ï5,00-5,008 u .

0 750,000 7000 M G 3 L2 ... 11

Dominion Sav. & Inv. Society ............ 50 L0,000 W 984,200 10,000 2 75 Ý ...Freehold Loan & Savings Company ...... 10",à,0 ,1,00 8000 3g g0

100 3,22,5w 1,39,100 10,000 SO

Hmilto & S. 0.1.10
Landed Banking & Loan Co . ............... 100 T0000 700,00W 160,000 a .113.'...11London Loan Co. of Canada ............... 50 67,00 679,700 85.500 38 104."... 0.Ontario Loan & Deben. Co., London ... 50 d,000000 1,900,000-490,00c 8 121Ontario Loan & Savings CO., Oshawa....50 800,000 60,000 15,000 1 7 1 19.Peo le s Loan & Deposit Co ............... 60 160 6W,000 50,000 2 :610 -Western Canada Loan & Savings Co.... 50 00,000 2,50,000 Ti0.,000 a ... 114

UNDECR PalVATE ACTs.

London & Ont. Inv. Co., Ltd. ..... . 100 150,000 1,50,000 6,000 1 * 18 ...
London & Can. Ln. & . Co. Ltd. do•. 10 ,750,000 55,000 100,000 . 100
Man. & North-West. L o. (Dom.Par. 50 5,000,000 100,000 210,000 1* 52 60
Hait o Pr Iden CT ." Loan Soc. 100 1,500,000 1T5,000 51.000 . 109 50

Imperial Loan & Investment Co. Ltd....100 889,850 T8,801 177,000 12

Lan donLoand C aonalnda..., .. .. ... 6...067,00 856Lw 1

R e LE a e L a n C o ... Ca ... .....d. 9,0 ,4 1, 00 ,7 850,000 g21

ONT. JT. STx. LaCTT. PAT. ACT, 18T4.
British Mortgage Loan Co ................... 100 450,000 818,191 110,000 8 ......Ontario Industrial Loan & Inv. Co....... 100 4668000 30,1870 .0........Toronto Savings and LoanCo............ 100 1,000,000 600,000 4,000 26.6 .

INSURANCEZ COMPANIES Par Lonldoo
ENGLIsIR (Quotations on London Market) RILAY. lub. o.

Shar CaYearly aa Last Canada Central 5% 1 t Mortgage......... ... ...
or am Divi- NAME OF COMPANY 0 .. Sale Canada Pacifio Shares, 3% .................. $100 193

Stok. end Q X8 C. P. R.1ist Mortgage Bonds, 5% ......... ... 1110-L L < Jan. 5. do. 50 year L. G. Bonds, 190......... ... 101
Grand Trunk Con. stoCkentrv1in00

5% perpetual debentIre stock ..'..".'. ... 182
L do. q. bonds, nd charge 6%...... ... 195

do. First preference ........... 10 ïï
50,000 8 ps Alliance .................. 20 21-5 92Ici: do. Second preferenostock....1.0580
50,000 30 C. Union F. L. & M. 5o 5 39t 40, d Third preference stock ....... . 0M0,. 8o Guardian F.&LP...... 100 0 to 1 Great Western per 5% debenture1s0tock l 1800
60,0 5Imperi Ine al Lim . ........ 0 0 9 1 1MidlandStg. 1st mtg. bonds, 5% ......... 100 104

1 L6,49 a6 Lancashire F. & Ld... 00 g 3b 1 Toronto, Grey & Bruce 4% stg. bonds,
R5,862 0 London Asa. Corp.... 25 1 0 53 55 1st mortgage 0.. 10
10,000 17e London & Lan. L.....10 2 T 18t5,100 t London & Lan. F...25 665 0 15â

245,640 90 Liv. Lon. &G. F. &L. Stk. 445
T0000 0 Northern F. & L.......100 10 73 75 Lon

110I,00 Ps North British & Mer 95ParL336 SECURITIES. Jan. 6
58,TT6 85 Phoenix .................~ 50 5 38 0..--

125,281 6à Royal Insuranoe ......90g 8 466 4750,000 ..... SQuottih mF.&L. 10 M .10,000L......tStandardatLe...a1g

oranit.~ ~ ~ L ......5 ', ' AE~ aPAT~sal aaaPaii'hre,8......00

e8/6s Sun Fire.......~......... 10 10 10 loi Domnion 5% stock,1908, of Ry. loan .......... 1 0

.0 < Jn . do. 5dearL.o.Bons, 58,ja............10t

CANADIAN._Jan. 18 do. 4% do. 1910, Insstok........0....

5o % reuldebentuestock . ........ 103

15,00 T Brit. Amer. F. & M ... 450 $50ý'22½125 !Montreal Sterlini 5% 19M . .......... '.......".'. 101o
2,500 90 Canada Life ............ 400 W ý5 50 ... do. 5% 18 .t pr .f e.........

10,000 8 AConfederation Life... 100 10 -75 8300 do. 1879 '" ..".""""'""""""""".. 10
T,000 15 Sun ie As.Co.....100 15 400 0 Geay of Toronto Water % ·dbe;tu -sk 10 105,000 ô5 uebec-Fire..........'100 65.... do. do, gen,. Con. deb. 1920, 5% ... 111 ô6,000 10 Ieen City Fire...... 0 5 2 .. Mddo o. l mtg. bonds 1.4%... l50,0008 1 LesterncAssurance..4 90 0158 Tordo, Gredc.do. LCa tImp. Bondso191, 4%... 100

do, do. Bond19... . ... 1 100
Utcy of Ottawa, Stg. 190 046%.. 10

10,00 17* Lond nda.ando. .1010 Il8

DISCOUNT RATES. London, Jan. 5 do.do.4205year cdebs 1IlCityof QuevaCon., 1905.6%... 11
et190, 6%... W1

Bank Bille, 8 month e F L" sterling deb. 1m,4%...'715
do.5 ô do~~ ~"'40%tVancouver, 191,0%..10.

Cad e B i l l e , .. do . C i d . 4 p d . 1 9 1 0 %a.. -.0051
. n .. .. . 15 0 City dot o . a e 19 6, " .- i 11 4

8 d.do do. 4I%90 eadeba'l- 104 i

Capital
Pald-up.

0 4,866,666

85.000
500,000

1,75à,080
700,000
180,000

800,000

1500,000

1,250,000
1,500,00
1,200,000
2,052,145
2,500,000
2,010,0(x)

9,919,996
6,000,000
1,500.000
L498.650
2,325,631
6,00,000

12,000,000
1,000,000,
1,687,200
i,001.000
9,000.000

917 22Ç
387,7839

Ret.

1,460,000

90,000
375,0001.700,000
600,000

2.005,601
230,000
140,000
45,000

950,0003.000

850,000
565,000
25,000
150,000

1,625,000T00,000

450,000

486,666
1,000,000
1,500,000
1.000,000
1,511,662
2,630,000
6,000,000

110,00G
.415.000
600,000

1,800,000
70,000

118,000

Divi- CLOSING PRICS

dend Csasat 6 HALIFAX.
Months. Jan 15. 1900 P

arniO

3940
11900

0~

11jô
~.05

di%3

3
3

3
5
4

8

3t

3*

3

5

21
4+4

si

190 125
110 115
154 157
173 181
300 3016
218 226
116 118

155 15899 97
MONTREAL,

Jan. 17

190
125 ..

ToRONTo

Jan. 18

21267 2ô9i
194 196211* lS

200
194
238 245

lo3

1650
5we<

LOI.5

I

Is

1 STOCK AND BOND REPORT.

of N ew York 1
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WITHIN LINE INEJ
o oPPortunity is overlooked for the improve-nent of UNION MUTUAL Policies.

They are kept

r'ofughly Modern in Privileges,
Genuinely Protective in Results.

Inde Insurance without Deductions.
Bo estability without Restrictions.

Al ao icyholders and Agents Fairly Treated

UNION
IUTUAL

te ILIFE INSURANCE CO.
aorPorated 1848 . PORTLAND, Maine

FRED. E. RICHARDS, President.
AddreARTHUR L. BATES, Vice-President.

JSHEN RV E MORIN chief Agent for
cndiNSt. mM IN hte A et 'or

toyoedo O A en s

Caada 15 1 St. James St., id.ntreaI, C an.

000& TemryR». eady for Good Agents.

Malek -TEEll--M Ifhester Firs Assurance Co
ESTABLISHED 18M.

sets Over. . . $13,000,00

eadOlce-MANCHESTER, ENG.
EW , a=rmawnd semretary

Branch Head Office-TORONTO.
d .BOO* JE, M M aagr.

tA«e..-GE0 JAFFRAY,
J, M. BRIGGS,

JOSEPH LAWSON.

Tho DOMINION Lift
ASSURANCE COMPANY

D OFFICE . WATERLOO, ON
has Dominion Life bas had a good year in 1898.

nredin amount assured, 11.73 per cent.; in ca
W4a 12.34 per cent.; ein nteret recer

citéer Jacent.; I assets 17.61 per oent.; in surpif
Ita bilities 42.14 per cent.

n%!afe, Sound, economically managed, equitab
PUdiltlPans. Its interest receipts have more th
au.her eth losses since the beginning. No compa

a lower death rate, or does better for
etSI o than thse Dominion Lifs. WFSeparî

iforabstainers and women.
a iqEs, M.P., Pres. Cisa. KumpF, Vice-Pres

H'18.HiLL.Aa, Manauing Director

ES'TABLIsHREDMillers' andlm
Manufacturers
Insurance -Co.

OZ"eu City Chambers, Church
StreOetToronto.

. O]LDX2  rDIRECTORS:
1.L. SPINK, Vce-

La Treau. SCOTT, Mgr. and S
Adam Austi

tiis oin CmanY wau organ zed In 1885 stpecially
h finsuring manufaoturlng inustres,RH

î~by~îm~Y obeat being f0 give protection aga
7.fsityre a a miimum coat consistent wlth absol

bWe(e 1 Ystem ado pted bas been f0 Inspect ali
%bhi:'OPtance and fi the rate ta be axacted eq

ad oordance with the hazard aaumed.
èi j!nMeas wlth this oompany have ma

"uPwards of 0108,000.00 on the e
Ite4 a hargod,in ddition te 'whioh, on1

leu davidends have been
SI tngetPoUcyhoders amounttag to
S"kiatialt together, making the very si

eit ah
5 u of overSl13%êOO.00 thatq

D IRhave saved :utng the ele
Adav Ausoperation.

t {omanassers are emoyed deal ial dir
ci the Z. lfZed, those deslrnng f avail thems

atgsthus oflered wifl plesse addres
and Manufacturerinsurace Ce

Church Street, Toro nto Ont.

DECISION ON LONG AND SHORT
HAUL.

The Interstate Commerce Commission,
in an opinion by Commissioner Prouty,
has announced its decision in the case of
George Tileston Milling Co.. and the
city of St Cloud, Minn., against the
Northern Pacific Railway Co. The case
arose under the long and short haul clause
of the interstate commerce law, and the
decision is against the railroad company.,
Lower rates are in effect by the Northern
Pacific and other lines on flour and other
traffic from St. Paul, Minneapolis,
Anoka, Elk River, Princeton and Milaca.
Minn., than from St. Cloud to eastern
points, and on coal and other west-bound
freight the rates from eastern points are
higher to St. Cloud than to the other
points specified.

The disparity in rates against St. Cloud
is found to greatly prejudice that city, mil-
lers, merchants and consumers in that
locality. and producers of grain in the sec-
tion surrounding St. Cloud, in comparison
with the other places mentioned, and com-
peting millers and dealers. therein. The
Northern Pacific competes over a long
une with three other rail ines between
Duluth and other Lake Superior points,
and St. Paul and Minneapolis for traffic
to and from the east, and St. Cloud is an
intermediate point on its une; but it carries
only an insignificant amount of such com-
petitive traffic. In entering upon such

0 competition, it accepted the rates of its
competitors, but being engaged in the
traffic the commission finds it is able to
control the through rate equally with the
other competing lines. and of all these
lines only the Northern Pacific makes a
higher charge to or from any intermediate
point.

After citing and applying the decision
of the Supreme Court on the meaning of
the long and short haul clause in thee Alabama Midland Railway case the com-
mission holds that the fact that one

T competing carrier has the long line does
it not create a difference in circumstances
sh and conditions which justifies it in disre-: garding the rule of the fourth section,

while competing short lines are bound by
an that rule; and to do so would place such
ny comPetitors at the mercy of the long line
i carrier. When a carrier comes into the

field of competition, whether as the short
line or as the long line, it comes subject
to the same limitations as every other
competitor. The commission decides, up-
on consideration of the whole situation.
that the Northern Pacific carries this busi-
ness from and to St. Paul, Minneapolis,
Anoka, and Elk River under substantially
similar circumstances and conditions with
those existing in case of business to and
from St. Cloud, and that the higher rates
to and from St. Cloud are in violation of
the fourth section.

The commission further said that, allow-
ing railway competition. such as was
shown in this case, to constitute an excep-
tion to the rule of the fourth section,

res- would permit throughout the whole coun-
sec. try the making of higher rates to or from

intermediate points. thereby disarranging
for business conditions and producing endless
a discriminations which do not now exist.-
inst R. R. Review.
lute

risk -A company has been organized at
uit- Portland to work the rich sands on the
ade Cape Nome beach, Alaska, and a steam
ur- dredge is now under construction for the
de purpose. This dredge will run on wide
ver rollers, instead of being placed on a
lab- barge. The shaft which carries the dredge
,» buckets will operate to a depth of twelve

feet in the sea water. When storms occur,
ectly or when the tide rises, the dredge can be
lves hauled up and still be enabled towork on

, the dry sand. Naptha or kerosene will
: be used for fuel.

HEAD OFFICE. - WATERLOO, ONT.

Total Assets 81st Det., 1898.........0849,734 il
poncies in orce in western On-

tarto over .................................. s- 1800000

GEORGE RANDALL,
President.

FRANK HAIGHT,
Manager.

JOHN SHUH.
Vice-President

JOHN KILLER
Inspector

61st YBE

THE "GORE"'
FIRE INSURANCE CO,

lead Office, OALT, ONT.

Total Losses Paid............01,874,187 8
TotaiAasets ..................... 885s 44
Cash sud Cash Auets ... $17,75064

Both Cash and Mutual Plans
PRESIDENT, HON. JAMES YOUNG
VIcR-PaaEST, -TA. WARNOCJ<, RsQ.

Manager, . I. STEOeN Sait.

The Great-West

THE FIRST CANADIAN

COMPANY TO PUT UP

A FOUR PER CENT. RE-
SERVE, IS NOW ONE
OF ONLY FOUR CANA-
DIAN COMPANIES ....

SHOWING A SURPLUS
TO POLICY-HOLDERS
ON THIS STRINGENT
BASIS.

955

Condensed Statement
for 1898

Income..............$ 55,006,629 43
Disbursements ....... 35,245,038 88
Assets, Dec. 31, 1898. 277,517,325 36
Reserve Liabilities.... 233,058,640 68
Contingent Guarantee

Fund.............. 42,238,684 68
Dividends Apportion-

ed for the year.... 2,220,000 00
Insurance and Annui-

ties in Force...... 971,711,997 79

THOMAS MERRITT,
MANAGER.

81, 39, 8 Bank of Commerce B1dg.,
Toronto, Ontario.

WATERLOO MUTUAL FIRE INS. CO.
ESTABLIsHE IN 1-8U.
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CHEMICALS IN BRITAIN.

The Manchester report of S. W. Royse
& Co., dated December 28th, 1899, says
as to chemicals: Looking back over the
last twelve months, it is clearly seen that
they have formed a period of remarkable
activity in all branches of the chemical
trade. The year opened well with a strong
<demand for chemicals during the first two
months; there was then a quieter time for
three months or so, consumers having
made large purchases and being engaged
in working them off, the markets continu-
ing, meantime, in good condition, manu-
facturers being busy and able to maintain
their prices. After the turn of the ha f-
year a further and greater spell of activity
commenced, and during the last four
months there has been a truly extraordi-
nary time, the demand for almost all goods
being exceptionally heavy for both this
year and next. Nearly all chemicals have
advanced in value-some very considerably
-during the year, and under ordinary cir-
cumstances a maintenance of these values
for some time, at least. may reasonably be
expected. Manufacturers are heavily en-
gaged for months ahead; the labor market
is tranquil; and further increase in cost of
fuel seems probable. But to what extent
the trade may be effected by the war and
dear money is difficult to judge; so far the
only noticeable effect from the war ap-
pears to be an advance in values of car-
bolics, etc., and some decline in values
of prussiates and cyanides. The heavy
alkali trade has shown much better this
year. Production by electrolysis continues
to gain ground; the Leblanc process ap-
pears latterly to have taken a new lease
of life; the ammonia soda process pursues
an even course, unaffected, apparently, by
any competing method. During the last
twelve months bleaching powder receded
from £4 12s. 6d., in January, to £4 5s., in
June last, and has since advanced to £6.
Caustic soda has advanced from £6 12s. 6d.
for 70 per cent., in January, to £7 5S., in
June, and since to £9. All makers of the
above are heavily engaged, and buyers
have to wait for delivery. Bicarbonate
of soda has pursued a steady course
throughout the year. Chlorates of potash
and soda have been selling steadily at
convention prices for this year; in October
the efforts amongst manufacturers to ar-
range prices for 1900 were unsuccessful,
and whilst prices for this year remained
unchanged, there has been severe com-
petition for contracts over 1900, and large
sales have been made at about 2y4d. for
potash. and 3d. for soda; the position has,
however, recently changed, prices are
higher, and makers now holding off.

The Board of Trade returns show an
improvement all round in the exports of
alkali and bleaching materials during the
eleven completed months of this year, as
compared with the corresponding period
of 1898. The tar products trade has this
year had a better time than in 1898, and
prices have improved all round. Solvent
naphtha fell from 1s. 2d., to 1s., and has
since advanced to is. 6d.;: it has latterly
been in very strong demand for forward
delivery. Benzoles fell from 9d. to 8d.,
and have since improved to 9'/2d. for go
per cent., and Is. for 50-90 per cent. Creo-
sote has advanced from 2¼d. to 34d.,
and is steady, but makers are beginning
to feel the effects of the large production,
and there are no buyers forward unless at
somewhat reduced prices. Pitch is now
31s., as against 22S. twelve months ago,
this year having seen a large demand for
patent fuel; the market is firm for early
dehvery, but forward buyers are not
anxious unless they can purchase at some-
thing under current figures. Cartblics
have advanced heavily, mainly since the
beginning of the war, and mainly caused
by demand for explosive purposes; the
market has just now a somewhat easier

tone caused by speculators offering parcels
they have purchased, and consumers not
caring to buy at present high rates.
Sulphate of ammonia has fluctuated con-
siderably, advancing from £o 5s. to
£12 10s., and since declining to the present
figure of £11. Metallic salts have neces-
sarily appreciated greatly in value in
sympathy with the movements in the
metal markets. Sulphate of copper com-
mencing at £18 1os., advanced steadily to
£26 10s. in May; the market is now steady
at £25 for prompt and forward. Litharge
is about £4 1os., nitrate of lead about £4,
and brown sugar of lead about £2 per ton
dearer during the year. Foreign white
sugar of lead fell about £2 per ton in May,
at the end of the makers' convention,, and
has since recovered £1. The wood dis-
tilling industry continues to languish in
this country; miscible naphtha has fallen
about 5d. per gallon during the year;
Brown acetate of lime, after ruling dull
for a considerable time, has, during the
last few months advanced some 25s. per
ton, and lately there has been the unusual
circumstance of nothing offering from
America, the market there being bare.
Acetate of soda has been in consistently
good demand, and is firm at an advance
of about 30s. per ton. Borax has been
steady throughout the year, and the at-
tempts in 1898 to obtain control of raw
material have only been partially success-
ful. Carbonate of potash has advanced
some £4 per ton, mainly through curtail-
ment of supplies following upon alter-
ations in the Spirit Laws upon the Con-
tinent. Prussiates and cyanides have been
affected by decreased demand for gold
mining purposes, consequent upon the
war: makers. however, are confidently ex-
pectinz an earlv change, and some will
not sell far forward,

OTTAWA'S ASSESSMENT.

Assessment Commissioner Pratt, of
Ottawa, presents a report for 1899 of a
cheering character. In all parts of the city
he says real estate is held on a firm basis;
there is no boom but there is a steady in-
crease.

"The assessment for i9oo, as finally re-
vised, amounts to $24,478,8oo, showing an
increase over 1899 of $799,525. It is thus
<ivided: Increase in land value, $213,66o;
in imurovement value, $620,69o; total,
$834,350. Decrease in per sonal and in-
come, $34,825 net increase, $799,525. The
population of the city of Ottawa, on the
30th September, 1899, was 57,002, being
an increase of 1,616 over the previous
year, The number of persons between the
ages of 5 and 21 is 16,307, being an in-
crease of 389 over the previous year.

"There were 91 local improvements re-
ports, the estimated amount of which was
$o7.8.1.6o. The number of building per-
mits issued from this office during 1899 was
305, against 330 in 1898."

HOW LAWYERS LIVE IN QUEFA

An instance of the hardship to wh
traders are subjected by process Of

BUSINESS FAILURES IN sown in the case of a country
BUSIESS AILRES N i&. cant, wbose note for $211, in favor Of

city firm, became forty-one days Ovierte
As might be expected from the prosper- The matter was placed with a CO

ous state of trade during the past year, cial firm, on hearing from wîonl tre
the statistics compiled by Mr. Richard merdant immediately sent lis creditOr
Seyd, F,S.S., show that a considerable re- cheque for $215 to cover ah chargeg
duction took place in the number of few days later, a writ was served ",th
bankruptcies, as compared with the pre- bih of costs amounting to $35, and t3 e'
vious year. The total number announced Ieged debt for the lawyer's letter, 333
was 8,6oo, as compared with 8,895 in 1898, was followed up by an execution,
thus showing a falling off of 295, equal to an extra cost, notwitlstanding thc
3.3 per cent. The wholesale trades have payment of the debt, of $45. Thresg
the best record, having declined from will be disastrous to the unfortufl
1,020 to 847, a reduction of 183, while on country merclant-Montreal Witness*
the much larger total of 7,875 in the retail
trades, the falling off was only 122, totrate'i
7,753. Mr. Seyd supplies an interesting -In Brantford, the cotl fr
analysis of the principal trades in which 6o cents per ton, and the selling priCe.
the failures occurred. From this it ap- in St. Thomas, freigît, $i, selling PrlC
pears that farmers again enjoyed a good $6.5o; London, $i, $6.5o; Guelph,
year, the number of bancruptcies record-o $6.5s; Gaet, $e, $6e25. I

ES

ed in that industry being only 293, as c

pared with 344 in 1898, and 446 in »
There were considerable reductions in the
number of failures of woolen and wors
and silk manufacturers and merchanthe
and in all the trades connected with

1 supply and distribution of food and clotc
ing. It is somewhat contrary to eXPe
tation, too, that the failures of cycle man
facturers and agents totalled only 129,
compared with 140 in the previous .Y
On the other side of the accoulint it
more surprising still in view of the preS
sure for house accommodation and the the
tivity of building operations, that all the
trades connected with the supply and UP
keep of houses show increases in the n
ber of failures. Thus, roo auctionel
house agents, and surveyors becane bak
rupt, as compared with 83 in 1898. Faiirc
of builders, architects, and surveyors ro
from 431, in 1898, to 587 m 189,a
laborers, bricklayers, and slaters froinl
to 157. The only other noteworthy case
increase was among publicans, of.w
414 failed, as compared with 356 i
The returns show that 1,955 limited C
panies were wound up during the year
which 996 were.voluntary liquidations,
320 were windings-up for the purpose
reconstruction.

THE ENGINEERING INDUSTIR

When you come to reckon up the r
that is done by engineers-that W
really keeps our large works going,
finds employment for our workmen--it
what may be generally classed as 'ie
commercial work." Into this class fal
extensions of our railways, all expansioo
in our fleets of steamers, all increases to
our factories, workshops, mines, tr
ways, and the like; and the point to be
served in all these is, that all are siiiP
purchased for the purpose of rniakit
money.

In other words, they are investmfefln
There is no more definite rule for t
number of ships that sail on the Atlant
than there is for the number of cabs th
can find work in the streets of Loldo'
Nobody can doubt that if cabs could bc
built a great deal cheaper, more Ca
would be put on the road, and more WO r
would be found for coachbuilders and thli
workmen. So it is with ships. A g
is nothing more than the packing-Case
the goods that come over in it. Éb
the public wants is the cargo. What
shipowner wants is the profit on the carr;
ing trade. Either of them wants the shlP
only as a means to these ends, and if siP
can be built cheaper, the more are, tb
able and willing to afford.-Sir BenJin
C. Browne, in the Engineering .af
zine for December.
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'12ore1 than ISa1f.a.Century's Su«cess.
That is the record of the Canada Life. The new business
of the Company for 1899 exceeds that of any year in its
history since its establishment in 1847. The Company ap-
preciates the public confidence and preference thus shown
for the Canada Life by so many applicants for life assur-
ance, and extends congratulations to its field force upon
this nost satisfactory result.

Canada Life Assurance Company,
Head Offlce, Toronto

President, Hon. Geo. A. Cox.
Assistant Generai Manager, E. W. Cox.

Treasurer, H. B Walker. Secretary. B. Bills.

1P41eriitendent, W. T. Ramsay. Actuary, Frank Sanderson.

Sun Life Assurance Co.
OF CANADA

Head Office - MONTREAL.
W. T. McINTYRE, Manager Toronto District, Toronto.
WM. H HILL, Manager Central Ontario, Peterborough.
O9HN R. REID, Manager Eastern Ontario, Ottawa
4OLLAND A. WHITE, Manager Hamilton District, Hamilton.

A. S. MACGREGOR, Manager Western Ontario, London.
JAMES C. TORY, Superintendent of Agencies, Montreal.

A'As8ts 31 st Dec., 1898,
ash income for 1898,

Applications for 1898,

m $8,231,91 1.81

Western,
Assurane

Head OffI

Incorporated
1851

eCoo

957

Fire
and
Marine

Capital Subscribed . $2,000,000 00
Capital Pald-u , 1000,00000

Toronto, Assets, over . , , 2,340,000 00
Ont. Annual inairne , , 2,290,000 00

Hon. GEOBGE A. 00X, President.
J. J KENNY, Vice-Pres. & Managing Director. C. 0. FOSTEB, Secretary

A SPLENDID RECORD
All the leading financial jo urnals
say that the

ASSURANCE

Has made a splendid record.

Not a Dollar of Interest in Arrears on Dec. S1t, 1894-5-6 or 7.
No Mortgage ever tor.ciosed.
No Real Estate ever owned.
The lowest death rate on record ini it Temperance section.
Before Insuring consider its merita.

29327,91 3.60 HON. 9. W. ROSS, Prosident H. SUTHERLANO, Ian. Director
15,019,445.68 Head Office, Globe Building, Toronto

THE

Federal lif
- ----- Assurance Co.i

HRAD OFFIOE, - - HAMILTON, CANADA.

0 apital and Assets.......................................... 1,475,288 41
Surplus to Policy-holders.............................. 7117,884 nt
Paid to Polley-holders in 1898................... 148,709 25

Most Desirable Policy Contracts.

. BEATTY, President. DAVID DEXTER, Mana
J. K. MCUTCHEON. Sup't of Agencies.

ging Dlrector,

BRITISH AMERICA
Assurance Co'y

Hoad Oftce, TOROITO.
Capital -

Total Assets

+ IRE AND MARINE
$750,000.00

- - $i,51o,827.88

Losses Paid (since organization) $16,920,202.75

DIRECTORS:
Omo. A. 00X, President.

Hon. S C. Wood. S. F. McKinnon. Thos. Long. John Hoskin, Q.C., LL.D
Robert jaray. Augustus Myers H. M. Pelrata

P. H. 8119.. Bretary.

An Open Letter

Melbourne, 21st Nov., 1899.

'i MANAGER, THE MONETARY TIMES,
Toronto, Canada:

bear Sir,-We have received a copy of
"Our Paper, and have written several firms ad-vert* 1n
bu5 ing therein on the subject of Australian
ourness. We think a small advertisement of

glar requirements would be useful, and will be
for f you will insert a space, about two inches
give ourtimes, with the matter that we have

y u below. On receiving statement we
send you cheque for the amount.

forShould any of your advertisers require in-
'ation about business in Australia, we shall

. very pleased to enter into correspondence
th them, either for agency or direct purchase.

Our business has been established through-
are the Australian colonies since 1880, and we

1 tOuch with all the leading importers and
manufacturers.

Yours faithfully,
G. H. ADAMS & CO.

Manufacturers' Agents and General
Merchants.

The Metropolitan Life
Insurance Co. of New York

"THE LEADING INDUSTRIAL COMPANY OF AMBRICA,"

15 REPRESENTBD IN
ALL THE PRINCIPAL CITIEBS OF THB UNITBD STATES AND IN CANADA.

THE METROPOLITAN is one of the oldest Life Insurance Companies in the United

States. Has been doing business for over thirty years.

THE METROPOLITAN has Assets of over Thirty-Five Millions of Dollars, and a Sur-

plus of over Five Millions.

THE METROPOLITAN pays Two Hundred Death Claims daily, and has Four Million

Policy.holders.

THE METROPOLITAN offers remunerative employment to any hones apable, in-

dustrious man, who is willing to begin at the bottom and acquire aknowledge of the

details of the business. He can by diligent study and practical experience demon-

strate his capacity and establish his claim to the highest position in the field in the

gift of the Company. It is within bis certain reach. The opportunities for merited

advancement are unlimited. All needed explanations will be furnished upon appli-

cation to the Company's Superintendents in any of the principal cities.

BBANOR IIOICES IN CANADAs:]

Hamilton, Can., et james Street Saeth-Gro. C. JEPso<, Surt. u
London, Can., Duffiald Block. cor. Dundas and Clarence St.-Josa T. MSERCEANT, SUPt.
Montrea. Can., Roone Mand 5M Board of Trade Buildin .42 St. Sacrament St.-CHas. STAUsFIELD.

Ottawa, Can., cor Metcalfe and Queen Sta., Metropolitan L¶fe Building-FaxAdcs R. Flux, Supt.

oebea, Cm., M St. Pter s St., 12 Peoles Chamben - .osavam utSupt.
Toronto Can., Room B, Coufederation Buildng.-Wu. 0. Wàsnuum Supt.

. , u u

J. J. xxxxv, vioe-p»sidents

«»Mm-
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NORIH BRITISH &MERCANliLE
IISURAICE COIPUY

EUTABLISED 1809.

BEVENUE 1896.
Fire Income .................... S1,66,860.94
Life and Annuitv Income...........4,858,794.73

Total Revenue.........1,594,155.66
Total Assets .......... 967,044,58,
Canadian Investments ... 5,968#M0.00

Beident Agents la Toronto:
GOOCH & EVANS

THOMAS DAVIDSON, Managing Director.
MONTREAL

SUN POUNDD A.D.
1710

OFIRfl
Ead OMee, Threadneedle St., London, Eng.

Transacta Pire Business only, and isa the oldet
urely Pire Office in the world. Surplus over Capital

and aIl Liabilities exceed 187.000,000.
Canadian Branch-15 Wellington Street East TO-

RONTO, ONT.
H. M. BLACKBURN, . . . Man==r
H. Y. PETMAN, . . . . Inspee r

HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agents Wanted in aH Unrepresented

F ATLAS
Assurance Company

FOUNED »11808

Head Offlee for Canada,
MONTREAL

MATTEW C. HINSHAW,
Branch Manager

ToRoNTo AGENTs:

0. W. WOOD SON, 56 King
St. East

Ian cas..hire
Insurance Co.

Of England
00000

Capital and Asets Excoed

$20,000,000
Absolute Security

00000

CANADA BRANCH
Head Offie, - TORO*TO.

J. 0. THOMPSON, Manager,
A. W. GILES

. A FRIGON Inspectore.
Agents for oronto-Love & Hamilton, 59 Yonge st.

Standard Lite
Established 1825. Assurance Co.

*ead tice for Canada: of Edinburgh
Invested lund......... . 44,700,000
Investments in anada...........14,150,000

Low rates. Absolute security.
Unconditional policies.
Clair dsettled immediately on proof of death and

No delay.

J. HUTTON BALFOUR,
Secretary.

W. M. RAMSAY,
Manager.

CHAS. HUNTER, Chie Agent Ontario.

Liverpool an London and Globe
INSURANCE COMPANY

Available Assets................................... $59,932,465
Investments in Canada .. ................... $2,150.000

Insurances accepted at lowest
Ourrent Rates

JOS. B REED, Agent, 20 Wellington St. East, Toronto.
G. F. C. SMITH, Chief Agent for Dom., Montreal.

Insurance Companv.
ESTABLISHED A.D. 1M9

THE LONDON1ASURANCE
Head Offla., Canada Branch, Montroal.

E. A. LIILY, Manager.

Total Funds, •-- - $20,000,000

FIRE RISKS accepted at current rates.
Toronto Agents:

S. Bruce Harman, 19 Wellington Street East.
Thornas Hunter. 116 King Street West.

WELLINGTON MUTUAL

Fire Insurance Co.
Established 1840

Business done on the Cash and Premium Note
System.

GEORGE SLEEMAN, Esq., President.
JOHN DAVIDSON, Esq., Secretary.

Head Office, Guelph, Ont.

Lîfe AgentS Wanted
THE

Northern Life
Assurance Co.
Of Canada

WANT 6 GENERAL AGENTS
to take char ge of first-classroducin Districts in Eastern and Western Ontario.

men of energy and capable of writlng a ugoodvolume
of business personally as wecl as securing and supervis.
lng local agents. liberal contracta will be made. Apply
to HEAD OFFICE, London, Ont..

NOTICE
is hereby given that the

ANNUAL GENERAL MEETING
of the Policyholders and Guarantors

of the

North American
Life Assurance CO*
will be held at the Head Office of the Company, Nor*
American Life Building, 112-118 King Street
Toronto, Ontario, on

Tuesday, 30th January, 1900
at 2 'clock in the afternoon, for the reception Of th
Annual Report, a Statement of the Affairs of the Cla
pany, the Election of Directors, and the transactioflO
all such business as may be done at a General e
of the Company.

Participating policyholders have one vote for
I1,000 of Inaurance held by them.

WM. McCA BE,
Managing Director.

January 19th, 1900.

RITISII EMPIRE
MUTUAL LIFE

m .. ASSURANCB CO.
Head Office for Canada, MONTEAL

Established Over Hal a Century.
Funds in Hand about..................S14,000, g0
Annual Inconne, over............... 40,00,

SPIECIAIL ADVANTAOESZ
Mutual Assurance.
No Proprietary.
Liberai Bonuses equitablyappor tioned.
No Personal Llability of Members.
Temperance Section, yieldinq increased bonus., 
Naval and Military Officers' Riaka <war and climnate,

advantsgeoua terma.
Preua eorthan average of British life offic'
Large Reserves.
Non-Forfeitable and Indisputable Policies.
Immediate Settlement of Caims at Montreal.
Invalid Lives on Equitabie Conditions.
Foreign Travel and Residence (except in unhealthy cI"

mates) without extra charge.
AdvanceL upontPropertyrReversions, &c. Reversi

and Lite Interests Purchased.
Early Assurances on a novel and attractive basis witboe

t

medical examination, at exceptionally low preini
Long Terni Assurances.at very low premiumna,

Option of continuance.
Six per cent. Investment Policles.
Leasehold and Sinking Fund Assurances.
Dowry Assurances.

DIR5CTORs:
THOMAS FYSHE, Esq., f adî

R ERGee Manager Merchants Bank of Canad
ROETSIMMS, Esq. E. GOFF PENNY, Esq.'
A. McDOUGA.LD, Manager for Canada.

in several important Districtsl

AGENTS in ontario, Quebec,NoNT Scotia, New Brunswick, dM
WANTED toba, British Columbia On

the Territories by

Royal -Victoria
LIFE INSURANCE 00.

OF CANADA.

Capital, - s1P000,000
Good contracts will be given to good
men. Ail applications for Agencles wili
be held confidential and will receive
prompt attention.. . . . . . . .

For Agencies in Ontario apply to
ALEXANDER OROMAR, Supt., DAVID BURKE,

No. 6 King Street West, Gen Manager,
TORONTO. MoTRA

PHENIX.
Insurance CompaY

Of Brooklyn, N.Y•
WOOD à KIRKPATRICK, Agents, Terep ti

I.-.
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