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BANK OF MONTREAL.
Eutabliahed 1817-Incorporated by Act of Parliament.
apital a Paid-up..............81,0,00 00

mamemed ud........................6,0000000
Undivided Profit@........................ 1,10799 79
HEAD OFFIcE.... .- MONTREAL

BOARD OF DIRECTORS.
RT. Hom. LoRD STRATHCONA AND MoUNT RoYAL,

G.C.M.G., - - - - President.
Hom. G. A. DRUXNOND, - - Vice-Presdent.
A. T. Paterson, Esq. Hugh MoLennan, Esq.
Sir William C. Macdonald, R. B. Angus, Esq.
Edw. B. Greanahields, Es. A. F. Gault, Esq

W. W. vie, Esq
E. S. CLOUSTON ,General Manager.

A. MACNIDER, Chief Inspector & Supt. of Branches.
W. S. Clouston, Inspector of Branch Returns.

F. W Taylor, Ass't I tor. Jas. Aird, Secretary.
BRANC= SIN CANADA.

MONTREAL-H. V. Meredith, Manager.
ONTARIO ONTARIO LowuE PROVINCES
Almonte, Sarnia, Amherst,N.S.
Belleville, Stratford, Halifax, N.S.
Brantiord, St. Mary's, Sydney, N.S.
Brockville Toronto. MANITOUBA N.W.
Chatham, " Yonge St. Br. Winnipeg, Man.
Cornwall, Walaceburg. Calgary, Alberta
F. Wirn QUEBE Lebridge, Alta.
Goderhm' Montreal, Regina, Ausa.

uel h, " West End Br. BRITISH COLUMMA
Ha ton, "Seigneurs St. Greenwood,
Kmiton, "4 Pt.St. Charles Nelson,

Quebea. New Denver,
London, LOWER PROVINCES New Westminster,
Ottawa, Chathm N.B. Rossland,
Perth, Fredericton, N.B. Vancouver,
Peterboro, Moncton, N.B. Vernon,
Piton, St. John, N.B. Victoria.

IN NEWFOUNDLAND.
st. John's, Nfid.-Bank of Montreal.

IN GREAT BRITAIN.
London-Bank of Montreal, 22 Abchurch Lane, ..

ALEXANDER LANG, Manager.
IN THE UNITED STATES.

New York--R. Y. Hebden and J. M. Greata, agents, 59
Wall St.

Chicago-Bank of Montreal-W. Munro, Manager.
BANKERS IN GREAT BRITAIN.

London-The Bank of England. The Union Bank of Lon-
don. The London and Westminster Bank. The
National Provincial Bank of England.

Liverpool-The Bank of Liverpool, Ltd.
Scotland-The British Linen Comn Bank and Branches.

BANKERS IN THE I STATES.
New York-The National City Bank.". The Bank of New York, N.B.A.
Boston-The Merchants' National Bank. J. B. Moors & Co.
Buffalo-The Marine Bank, Buffalo.
Uan Francisco-The First National Bank.-The Bank of

British Columbia.-The Anglo-Californian Bank.
Portland, Oregon-The Bank of British Columbia.T HE CANADIAN BANK

OF COMMERCE
HEAD OFFICE, . . TORONTO

Pald-up Capital - - $6,000,000
RO - - - - - - 11,000,000

DmIECTonS:
BoN. Go. A. Cox, President. BOBERT KILGOUR, Esq.,Vice-pres't.
Jas. Crathern. Esq. W. B. Hamilton, Esq. Matthew Leggat, Esq

John Hoskin, Esq., Q.C.. LL.D. J. W. Flavefl, Esq.

I E. WALKIER, J. M. PLUMMEN,
General Manager. Aat. General Manager.

A. H. Ireland, Inspector & Supt. of Branches.
Branches or the Bank an Canada:

ONTARIO:
Ayr Dresden Ottawa
Barrie Dundas Paris
Belleville Dunnville Parkhill
Berlin Galt Peterboro
Blenhelm Fort Frances Port Perry
Brantford Goderich St. Catharines
Cayuga Guelph Sarnia
Chatham Hamilton Sault Ste. Marie
Collingwood London Seaforth

Orangeville

Simcoe
Stratford
Strathroy
Toronto
Toronto Jo.
Walkerton
Walkerville
Waterloo
Windsor
Woodstock

QugBEO: MANITOBA: BRITISH OOLUMBIA :

Montreal. Winnipeg. Atlin Fort Steele
YUKON DISTRIOT: Cranbrook Greenwood

Dawson Fernie Vancouver
In the lnited states;

NEw YORK. NEw ORLEANS. SKAOWAY, Alaska.
Bankers an Great Britain:

TNE BANK OF SCOTLAND, - - LONDON.
Correspondents:

India, China and Japan-The Chartered Bank of
India, Australia and. China. Australia and New
Zealand-Union Bank of Australia, Limited. South
AfMica-Bank of Africa, Limited. Standard Bank of
South Africa, Limited. Mexico-Banco de Londres y
Mexico. ermuda-Bank of Bermuda, Hamilton.
Wet Indles-Bank of Nova Scotia, Kingston, Jamalca.
Colonial Bank and Branches. New York-American
Exchange National Bank. Chicago-North-Western
National Bank.

THE DOMINION BANK
Capital ( -up)...............................81,00,000

e .................. ..... 1,500,000
RECTORS:

HoN. SiR FRANx SXIT, - - - PREsIDENT.
E. B. OsLER, M.P - - - VICE-PREsIDENT.

W. Ince. W. R. Brook.
-T. Eaton, Wlilmot D. Matthews. A.W. Austin.

HAD OFFICE, - - TORONTO.
Agenoeis

Belleville. Cobourg. Lindsay. Orillia.
Brampton. Guelih. Napanee. Oshawa.
'Sealorth. Uxbridge. Winnipeg. Whitby.

Huntsville, Ont. Montreal.
ToRoNTo-Dundas Street, Corner Quem.

Market, corner King arvsstreet.
SQueen Street Corner BEs er street.

Sherbourne Street, corner Quen.
Spadina Avenue, Corner Collage.

Drafts on ail ports af the United State, Great Britain
èand Europe 'bought & sold.

Letter of Credit lssued available at ail points in
eiurope. Chin and Japan. 4

T. G. BROUGH, General Manager

BANK OF BRITISH NORTH AMERICA
EsTABLIsBED IN 1MO.

INCORORATED By RoyAL CHARTER IN180.

Pai-up Capital..............l 00,000 Itorling
Beserve N'und................... 800,000 "

LoNDou OFFICE-S Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.
.. Brodie. E. A. Hoare.

ohn James Cater. H. J. B. Kendall.
<iapardFarrer. J. J. Kingsford.

Henry R. Farter. Frederio Lubbook.
Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WA.Lis.

HAD OFFICE IN CANADA-St. James St., Montreal
H. STIKEEAIN, - - General Manager.

J. ELUSBE Insctor.
BRANCHES IN CANADA.

London.
Braniford.
Hamilton.
Toronto.
Midland.
Kingnton.
Ottawa.
Montreal.
Quebeo

St. John, N.B.
Frederioton, N.B.
Hulifax, N.S.

dney, Cape Breton,
inie, an.

Brandon, Man
Ashcroft, B.C.

Greenwood,. B.C
Kasio B. C.

Roasland, B.C.
Trail, B. C.

(Sub-Agenoy).
Vancouver, B.C
Victoria, B.C.
Atlin, B.C.
Bennett, B.C.
Dawson C ty (Yu-
kon District)

Drafts on Dawson City, Klondike,can now
be obtained at any of the Bank's Branches.

AGENCIES IN THE UNITED STATES, ETC.
New York-6i Wall street-W. Lawson & J. C. Welsh,

SanFrancisco-194 Sansome St.-H. M. J. MoMichael
and J. R. Ambrose, Agents.

London Bankers-The Bank of England, Messrs.
Glyn & Co.

Foreign Agenta-Liverpool-Bank of Liverpool. Scot-
land-National Bank of Sotland, Limited, and branches.
Ireland-Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia-Union
Bank of Australla, Ltd. New Zealand-Union Bank ai
Australia, Ltd. India, China and Japan-Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies-
Colonial Bank. Paris-Mesars Marouard, Krauss et
Cie Lyons-Credit Lyonnais

THE QUEBEC BANK
HArD OFFICE, - - - QUEBEC.

Founded 1818. Incorporated 1822.

Capital Authorised .......................... 03,000,000
Capital Paid-up...................................9,500,000
B utt......................................................... 700,000

BOARD OF DIRECTORs.
John BreskeLEsq., - - - - President.

T. Rose, Esq., Vice-President.
Gaspard emoine, W. A. Marsh, Veasey Boswell,

F. Billngsley.
Thos. MDougall,- - Gen'l Manager.

BRANCHES
Quebec, St. Peter St. Toronto, Ont.

Upper Town. Three Rivers, Que.
St. Roch. Pembroke, Ont.

Montreal, St. James St. Thorold, Ont.
". St. Catherine E. St. George, Beauce, Que.

Ottawa, Ont. Victoriaville, Que
Thetiord Mines, Que. St. Henry, Que.

Agents-London, England, Bank of Scotland. New
York, U.S.A., Agents Bank of British North America;
Hanover National Bank. Boston, National Bank of
the Republic.

THE ONTARIO BANK
Capital Paid-up...........................1,000,0o00

e t................................................ 110,00000
Profit and Loua Account.............. 40,860 58

HEAD OFFICE, - - TORONTO.
DIRECTORS.

G. R. R. COCKBURN, Esq., - . - President.
DoNALD MACKAY, Esq. - - - Vice-President

A. S. Irving, Esq. Hon. J. C. Aikins.
D. Ullyot, Esq. R. D. Perry, Esq. J. Hallam, Esq.
CuARas MCGILL. - - - General Manager.
E. Moaais,. - - - - - - - Inspector.

BRANCHES.
Alliston, Kinston, Peterboro,
Aurora, Lindsay, Port Arthur,
Bowmanville, Montreal, Sudbury,
Bucklnham, Que. Mount Forest, Tweed.
Cornwall, Newmarket,
Fort William, Ottawa,

Toronto-Scott & Wellington Sts.
" 00 Queen Street west.
Yonge & Richmond Streets.

AGENTS.
London, Eng.-Parr's Bank, Limited. Franoe and

Europe-Credit Lyonnais. New York-Fourth National
Bank and the Agents Bank of Montreal. Boston-Ellot
National Bank.

THESTANDARD BANK
OF CANADA.

Capital PaM-up...................................1,000,000
Beserveo a........................................000,000

HEAD OFFICE, -
DIRECTORS:

W. F. CowAN, President.

TORONTO.

Jouu Buans, Vioe-President
W. Fi Allen, Fred. Wyld, A. J. Somerville

T. R. Wood, Jas. Scott.
AGENCIES:

Ailsa Craig, Campbellford, Harriston,
Bqunanville Cannington, Kingston
B'dord, Chatham, Ont. Markham,
Brantford, Colborne, Parkdale, Toronto
Brighton, Durham, Pioton,
Brussels, Forest, Stoufville.

BANKERa,
New York-Importera' and Traders' National Bank
Montreal-Canadlan Bank of Commerce.
London, England-National Bank of Scotland.

bankn business promptly attended to. Corres.

GO. P REID
General Manager

MERCHANTS BANK
OF CANADA

Capial paid up...................................6,000000
0................................................... . , 0 00

HEAD OFFICE, - - - MONTREAL.

BOARD OF DIRECTORS.
ANDREW ALLAN, Esg., President.

HECToR MACKENZIE, Esg., Vice-President
onathan Hodgson, Esq. James P. Dawes, Esq.
ohn Cassils, Esq. Robert Mackay, Esq.

Montagu Allan, Esq. Thos. Long, Esq.
C. R. Hosmtî.

George Hague, - - General Manager.
Thes. Pysne, joint Gen. Manager.
E. F. HEBDEN, Supt. of Branches.

BRANCHE 8IN ONTARIO AND QUEBEC.
Alvinston, Ont. London, Preston, Ont.
Belleville, Leamion, Ont. Quebea,
Berlin, Markdae Renfrew,
Brampton, Montreal, Shawville, Que,
Chatham, Montreal No. 200 Sherbrooke, Que.
Chesley, Ont St. Catharine st. Stratford,
Galt, Mitchell, St. John's, Que.
Gananoque, Napanee, St. Jerome, Que.
Hamilton, Ottawa, St. Thomas,
Hanover, Oakville, Ont. Tilbury, Ont.
Hespeler, Owen Sound, Toronto,
Ingersoll, Parkdale, Walkerton,
Kincardine, Perth, Watford,
Kingston. Prescott, Windsor, Ont.
Sub-Agencies-Lansdowne (sub-agency to Gananoque.

Mildmay (sub-agency to Walkerton.)
BRANCHES INM ANITOBA.

Winnipeg. Neepawa Brandon.
Souris Portage La Prairie
Edmonton, Alta. Medicine Hat, Assin.

BANKERs IN GREAT BRITAIN-London, Glasgow
Edinburgh and other points. The Clydesdale Bank.
(Limited). Liverpool,The Bank of Liverpool, Ltd.

AGENCY IN NEw YoRK-68 and 65 Wall St., T. E.
Merrett, acting agent.

BANEERs IN UNITED STATEs-New York, Amerlosn
Exchange Nat'l Bank; Boston, Merchants' Nat'l Bank
Chicago Agts., Northern Tusts Co.; St. Paul, Minn.
First National Bank; Detroit, First National Bank
Bulalo, Bank of Buffalo; San Francisco, Anglo-
Californian Bank.

NEwFouNDLAND-Merchants Bank of I-alifax.
NovA SCoTIA AND NEw BRuNswicx-Bank of Nova

Scotia and Merchants' Bank of Haifax.
BRITISH COLUBIA-Bank of British Columbia.
A general Banking business transacted.
Letters of Credit làsued, avallable in China, Japan

and other foreign countries.

THE BANK OF TORONTO
IUCORPORATED 55.

Head 010ce, - - - Toronto, Canada

capital..... ......................... e 000
Bou.......... ...................... 1,soo,0

DIRECTORS.
GEoRGE GooDEENAu, - - - - PREsiDEN?
WILLIAM HENRY BEATTY, • - -VICE-PRElDENT

Henry Cawthra. Geo. J. Cook.
Robert Reford. Charles Stuart.

William George Gooderham.

DUNCAN CoULsoN, - General Manager.
JosEa HENDERsoN, - - - Inspectcr

Toronto
" King St. W

Barrie
Brockville
Cobourg

BRANCHES.
Gananoque
London
Montreal

" Pt. St.
[Charles1

Petrolia
Port Haoe
Rossland. B.C
St. Catharinea
Stayner

Collingwood Peterboro
BANKERS.

London, Eng The London City and Midland Bk. (Ltd.)
New York, - - - National Bank of Commerce
Chicago - - - - - First National Bank
Manitoba, British Columbia Bank of British North

and New Brunswick, 1 America

Nova Scotia Union Bank of Halifax
N o Peoples Bank of Halifax

Collections made on the best terme and remitted for
on day of payment.

IMPERIAL BANK OF CANADA
Capiptal Authorized,.................2,500,000
Capital Paid-up..................................9,311,03d
cent......................................................... 1,509,172

DIRECTORS.
H. S. HowLAnD, - - - - President.
T. R. MERiTT - - - - Vice-President.

William Ramsay. Robert Jaflray
T. Sutherland Stayner. Elias Rogers. Wm. Hendrie
HEAD OFFICE,. -.-. -.-.-.-. TORONTO

D. R. WIIIE, General Manager.
E. HAY, Inspector.

BRANCEEs
Essex, Ingersoll, Rat Po , St. Thomas
Fergus Listowel St. Catha (East end)
Galt. Niagara ralls, Sault Ste. Mae, Welland.
Hamilton, Port Colborne,St. Thomas Woodstook.

Montreal. Que.{Wellington St. East and Leader Lane.
ToaOuTo Yonge and Queen Ste.

Yonge and Bloor Ste.
King and York Sts.

Brandon, Man. I Nelson, B.C.
Calgary, Alta. Portage La Praire, Man
Golden, B.C. Prince Albert, Sask.
Edmonton, Alta. Winnipeg, Man.
Strathoona. Revelstoke, B.C. Vancouve, B.C.
AGETrs-London, Eng., Lloyd's Ban, Ltd.

New York, Bk. of Montreal. Bauk of Americe.
Sourn AFRICA-Standard Bank of South Africa

1i mited.
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The Molsons Bank1NCORPORATECD BY ACT OF PARI.AMENT, 1W&5

ratawe 0=%:»....................................es 000,00
Beat B'u.d....... .... .............................. 12005,00

HEAD OFFICE, - . - . MONTREAL.
BOARD OF DIRECTORS.

Wu. MoLsoN MAcPHERsON, - - President.
S. H. EWING, - - - Vice-Preuident,

W. M. Eamay. Henry Archbald. Samuel Finley.
J. P. Cleghorn. H. Markland Molson.

F. WoLFRsTAN THoMAs, General Manager.
A. D. DuRNFoRD, Insp. aI. LOcEwOOD, Asst.

W. W. L. CHIPIAN, 1 Insp'rs.
BRANcHE8

Alvinston, Ont Montreal Sorel P.Q.
Aylmer, Ont. "St. Catherine St. Thomas, Ont
Brocykville, Ont. [St. Branch Toronto.
Calgary, N.W.T. Morrisburg Toronto Junot'n.
Clinton Norwich Trenton.
Chesterville, Ont. Ottawa Valleyfield, Que.
Exeter Owen Sound Vancouver, B.C.
Fraserville, Que. Port Arthur, Ont. Victoria, B.C.
Hamilton Quebeo Victoriaville, Que.
Hensali, Ont. Rdgetown Waterloo, Ont.
Knowlton, Que. Smith's Falls Winnipeg
Kingsville, Ont. Simcoe, Ont. Woodstook, Ont.
London Revelstoke Station, B.C.
Meaford

AGENTS IN CANADA-Quebec - Eastern Township
Bank. Ontario-Dom. Bank, Imperial Bank, Can.Bank
of Commerce. New Brunswick-Bank of New Bruns-
wick. Nova Sootia-Hallian Banhring Company, Bank
of Yarmouth. Prince Edward Island-Merchanta' Bank
of P.E.I., Sumumerside Bank. British Columbia-Bank
of B.C. Manitoba and Northwest-Imperial Bank of
Canada. Newfoundland-Bk. of Nova Sootia, St. John's.

AGENTs IN EuRoPE-London-Parr's Bank, Limited.
Meurs. Morton, Chaplin & Co. Liverpool-The Bank o
Liverpool, Limited. Cork-Munster and Leinster Bank,
Limited. France, Parie-Societe Generale, Credit Ly-
onnais. Germany, Berlin-Deutsche Bank. Germany,
Hamburg-Hesse kewman & Co. Belgium, Antwerp-
La Banque d'Anvers, Mechanics' Nationai Bank.

AGENTs IN UNITED STATEs-New York-Mechanino'
National City Bank, Hanover National Bank. The'
Morton Trust Co. Boston-State Nat. Bank, Sufiolk
Nat. Bank, Kidder, Peabody & Co. Portland-Casco
Nat. Bank. Chicago-First National Bank. Cleveland
-Commercial Nat.Bank. Detroit-State SavingsaBank.
Bufalo-The City Nat. Bk. Milwauke.-Wisconsin Nat.
Bank of Milwaukee. Minnapoli-First National Bank.
Toledo-Seoond National Bank. Butte, Montana-First
National Bank. San Francinco and Pacific Coast-
Bank of British Columbia. Philadelphia-Corn Ex-
change National Bank, First National Bank, Philadel-
phia National Bank, Fourth Street National Bank.

Collections made in ail parts oi the Dominion,
returnspromptlyremitted atlowestrates ofexchange.

Commercial Letters of Credit and Travellers' Ciroular
Letters issued. available in all parts of the world.

BANK OF YARMOUTH,
NOVA SCOTIA

T. W.JOHNs - - - - - Cashier.
H. G. FARIsE - - - Asst Cashier.

DIRECTORS.
L. E. BAEER, President. C. E. BaOwN, Vise-President.

Hugh Cann. S. A. Crowell. John Lovitt.
CORREsPONDENTs AT

Halifax-The Merchants Bank of Halfax.
St. John-The Banh ai Montreal.
Montreal-The Bank of Montreal & Mlsons Bank.
New York-The National Citizena Bank.
Boston-The Eliot National Bank.
Philadelphia-Consolidation National Bank.
London, G.B.--The Union Bank of London.
Prompt attention to collections.

BANK OF BRITISH COLUMBIA
INCORPORATED BY RoyA. CHARTER, 1M.

Capital (with power ta increase)......d0000 ,9MO
Resseve ................... ........... 100,m00 *668

Head'Offe, 0 Lombard Street, London, Eng und.
BRANCHES.

IN BRITIsH COLUBIsA--Victoria, Vancouver, New
Westminster, Nanaimo, Kamloops, Nelson (Kootenay
Lake), Rosaland and Sandon. In the United States-San
Franoisoo, Portland.

AGENTS AND CORRESPONDENTS:
CANADA-Canadian B.ank of Commerée, Merchants

Bank of Canada, the MoIsons Bank, Imperial Bank of
Canada, Eank of Nova Scotia and Union Bk. of Canada.
1N UNITED SrATEs-Canadian Bk.oiCommerce (Agency)
New York. Agents Merchanta Bank of Canada, New
York. Bk. of Nova Sootia,Chioago. Bk. of Nova Scotia,
Boston. IN AuSTRAI.A AND NEW Z ar-D .of
Austratasia HoNoI.uzu-Bishop & Co. IN CHINA AND
JAPAN-Hong-Kong and Shanghai Bnhing Corporation.

Gold dust purohaed and every description ofBanking
business transaoted.
Vitoria, B.C. GEO. GILLESPIE, Man.

PBOPLE'S BANK 0F HALIFAX
u-*,,apita..........

,eve . .......................................... ,000
BOARD Or DIRECTOLs.

PariHk O'Mullin,.-.-.-.-.-.President.
George R. Hsrt,'-.-. -.-. -. Vie-President

J. J. Stewart. W. H. Webb. G. J. Treop.
D. R. Clarke, Cashier.

RA1D OFFICE, - HALIFAX, N.S.
AGENCIES

PaNorth End Branoh-Halhiax, Sdmunston N B Wolf-lN.S., Wodstak, N.B., Lunesburg, i.S:, Sdia.
N. B. PortdH C.B., Fraserville, Que., Cans, N.S.,P. ., LaeMegantio P.Q., Coohahire P.Q.,
Uebe..,Hartand, N B banvlle,P.Q.,Grand Falle

The Union Bank of London, . • London, G.B.
The Bank of NewYork- New York
'ew Englan atoalBn BostonSs..t of Toronto • Montreal

UNION BANKOF CANADA
wAPITALPAID er - - - - - s=,0
REuT - -- -- - - - -- - ,0

HEAD OFFICE, -o- - - - - QUEBEC
Board of Directors t

ANDRxw THOMSON, Esg., - - President.
AMEs KING, M,P.P. - - Vice-President.

D. '. Thomson, Esq. I E. J. Hale, Esq.I. Giroux, onEsq.BJ. ales. q
Hon. G aries. Wm.KPrice Esq.
EE.E Ess, - - • GENERA. MANAGER
J. G. Bu.LET, . . . - INSPECTOR

Alexandria, Ont.
Boissevain,

Man.
Cal aryN.W.T.
Car , Man
Carleton Place,

Ont.
Carman, Man.
Crystal City,

Man.
Deloraine,Man.
Glenboro, Man.
Gretna, Man.
Hamiota, Man.
Hartney, Man
Hastinga Ont.
Holland, Min.

DRANCHEs.
Indian Head,

N.W.T.
Kilan. ,man.

N..T.
MacLeodNWT
Manitou, Man.
Merrickville,

Ont.
Melita, Man.
Minnedosa,

MinMontreai, Que.
Moosomin,

N.WT
Moose Jaw,

N.W.T.
Morden, Man.
Noepawa, Man.

FOREION AGFNTs.

Norwood, Ont.
Pincher Creek,

N.W.T.
Quebec, Que.

(St. Lewis St.
Regina, N.W.T'
Shelburne, Ont'
Smith's Fals,

Ont.
Souris, Man.
Toronto, Ont,
Virden, Man.
Wawanesa,

Main.
Wiarton, Ont.
Winchester,Ont
Winnipeg, Man
Yorkton,N.W.T

LONDON, - - - Parr's Bank. Ltd.
Naw YORE, - - - National Park Bank
BoSTON, - National Bank of the Republic
MINNEAPOIs. National Bank of Commerce
ST. PAUL, - - - St. Paul Nationa' Bank
GREATFALL., MONT. - First National Bank
CHICAGO, IL. - - Commercial National Bank
BuFFA.o, N. Y. - - - - City Nations Bank
DETROIT. - First Nationa Bank

BANK OF NOVA SCO7A
INCOaPORATED 1M

capital Paid-up...................................1,750,000
Bon .ve Wad ...................................... #M,1000

DIRECTORS.JAiRuS HART, - . - President
OUN Y. PATZANT, - - - Vice-President

R. B. SEETON, CHARLES ARCHIRARD,
R. L. BoRDEN, G. S. CAMPBELL, J. WALTER ALLIsON.

HEAD OFFIcE - . HALIFAX, N.S.
H. C. McLEoD, Gen. Manager. D. WATERS, Inspector.

BRANCHES
In Nova- Scotia-Amherst, Annapolis, Bridetown,

Digby. Kentville, Liv ol, New Glasgow, No Syd-
ney, Oxford, Piotou, Starton, Westviile, Yarmouth.

In New Brunswick-Campbellton, Chatham, Frederio-
ton,.Monoton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstook,

In P.E. Island-Charlottetown and Summerside.
In Quebeo-Montreal. H. A. Flemming, Mgr.Paspebiao
In Ontario-Toronto. J. Pitblado, Manager.
In Manitoba-Winne, C. A. Kennedy, Manager.
In Newfoundland-St.John's. J. A. McLeod, Mgr.
Harbor Grace-G. R. Viets Act. Manager.
In West Indies-Kingston, amaica. W. P. Hunt, Mgr.
In U. S.-Chicago, I-Alex. Robertson, Manager,

and W. H. Davies, Assistant Manager. Calais, Maine,
H. S. Pethick, Manager. Boston, Mass., W. E. Stavert,
Manager.

HALIFAX BANKING CO.
INCORPORATED> 1819.

Cayital Pald-up, - - - - 500,000
BEserve Numd,-------- -- ------- 75000

HEAD OFFICE, - - HALIFAX, N.S.
H. N. WALLAcH, - - - Cashier.

DIRECTORS.
RoiE UNRACEE, C. W. ANDERSON,

President. Vice-President.
W. N. Wickwire, John MacNab, W. J. G. Thomson

BRANcHEs-Nova Scotia: Halai, Amherst, Antigon-
laih, Barrington, Bridgewater, Canning, Lookeport,
Lunenburg, Middleton, N.S., New Glasgow, Parraboro,

,inhill.Shelburne, Truro, Windsor. New Bruns-
!rkakville, St. John.

CORREsPONDEN1Ts - Dominion of Canada-Molsons
Bank and Branches. New York-Fourth National
Bank. Boston-Sufolk National Bank. London (Eng-
land)-Parr's Bank, Limited.

THIE PEOPLE'S BANK
OF NEW BRUNSWICK

REEDBBIcTON» - - - - N. E.
Incorporated by Act of Parliament, 18M.

A. F. RANDOLPH, - - - - - - - President.
J. W. SPURDEN, - - - - - - - Cashier.

FOREION AGENTS.
London-Union Bank of London. New York-Fourth

National Bank. Boston-Eliot National Bank. Mont
real-Union Bank of Lower Canada

Ymir. Newrouaifnd aastL Joh,9.c ul estora,îW
-Nanns. imiti Nttea-<ewYork (le Hxchange pisse>,8. H. Voorhees. Agent, Republ.Washn ctangt,.

Correspondents s
Canada - Herchants Bank of Canada. Boston - NationalShawmut Bank. Cltego-AàmercaNational Bank. SamFrametseo-pirst National Bnk.LORdO. Man.-Uk. escotland. Paria. Franee-Creit Lyondio. E.e-MBank -Bank of Bermuda. Chian Loaand ap . e-ronggong audShangha Banking Corporation.

BANK OF OT TAWA,
Ha"D OFFc, - OTTAWA, CANADA.

Capital Authorised..........................o.,O
CaPta a-up .•....................... 1, 0g0E ..................................... 1,170,00

DIRECTORS.CHARLES MAGEN, GEoRGE HàA, EPq.,President. Vice-PreideatHon. Geo. Bryson, Jr., Alex. Fraser,
Fort Coulonge. westneath.Denis Murphy. John Mither. David Maclaren.

BRANCHES
tnprior Alexandria, Avonmore, Bracebridge, Carle-tan Place, iawkesbury, Keewatin, Lanark, Mattawa,Pembroke, PMr Sound, Kemptvllle Rat PortgBn

frew, Toronto. VankleekHil, in the ntarand Winnipeg, Dauphin, and Portage la Prairie, Man-itoba Montreal atte, Hull, Quebso; Rideau st. and
aiso âank et., ôttiwa.

GEO. BURN, General Manager.

EASTERN TOWNSHIPS BAN
AUthorised Capital.........................1,00,000
cap at0j raid up.................................... 1,00,o0

.8'" ........'..".ï....öï...... sa,00e
BOARD 0F DIRECTORS.

R. W. HENExri, President.
HON. M. H. COcHRANE, Vice-President

lrael Wood, J. N. Galer, H. B. Brown, Q.C.N. W. Thomas. T. J. Tuck, G. Stevens
C. H. Kathan.

HEAD OFFIcE, - SHERBROOKE, QUE,Wu. FARWELL, - General Manager.BRANcNEs.-Waterloo, Cowansville, Stanscead, Coati.cook, Richmond, Granby, Huntingdon, Bedford, MagogSt. Hyacinthe, Ormstown, Que., Grand Fork>, B.C.Agents in Montreal-Bank of Montreal. London, En-The National Bank of Scotland. Boston-NationaExchange Bank. New York-National Park Bank.Collections made at all accessible points and remitted.

The National Bank of Scotland,--
oratedy ReiO Chrter ad Ast of Puarlamat. Established 1825.

Capital Subscribed, U,O00,000
Pal.up, *1,000,000 Uncalled, £4,000,000 Reserve Fund, 11,000,000

MAn OFFICE - - FINBURHI
THOMAS HECTOR S iITH, Genera Manager. GEORGE B. HART, Secretary

. mdem OReS-I Niei.hols Irme, Eoba td trt, I. 0.
JAMES ROBERTSON, Manager. THOMAS NESS, Ait Manager

The Agsmey o Colonial and Foreign Bank sla undertakea snd the Aceeptanses of Cusomega residsag athe Colonies, domieina in Loodon reird on terma whih will be furnished on applisation,
AU othes Dsnma bduness oaamtsd with Eugland sud Ssotlaha la alsotra umsd

Bank of Hamilton
HEAD OFFIC, - HAMILTON.

captal(au pald-up) ................. liEO46en ' und.-...----.............1,0,e
BOARD 0F DïRECO . 0

JOHN STUART,- . . . Presidaet
A. G. RbAIA,----------Vice-Président
John Proctor, George Roach, A. T. Wood, M.PA. B. Lee (Toronto), William Gibson, M.P.

T 3,- - - - Cashier..S N - - - Assistant Cashier
AGENCIES:

Berlin, Hamiota, Man Palmerston,
Blyth Jarvis, Ont. Plum Coule.e,ManBrandon,. Man. Liatowel, Port Elgin,Carman, Man. Luoknow, Simcoe'
Chesiey, Manitou, Man Southampton,Delhi, Milton, Toronto
Georgetown, Morden, Man. Vancouver, B.C.Grimsby, Niagara Falla, Wingham,Hamilton Orangevme, Winkler, Man.(Barton St. Owen Sound, Winnipeg, Man.id B[at End.

BRITISH CORRESPONDENTS:
National Provincial Bank of England(Ltd.), London.AMERICAN CORRESPONDENTS:
Fourth National Bank, Hanover Natiomi alnka, NewYork. International Trust Co., Boston. Maine Bak,Bualao. Union National Bank, Chiago. Detroit Na-tional Bank, Detroit. ational Bank of Commerce.Kansas City. National Bank of Commerce, St.,Louia.

MERCHANTS BANK OF HALIFAXINCORPORATRD 1869.
Capital Paid-up, .•....•. 1,891,910.00Re *t,... ...... • •.....1,543,983.00

Board of Directorst Thomas E. Kenney, Prest-dent; Thomas Ritchie Vice-President; Michael Dwyer,Wiley Smith, H. G. Bauld, Hon. H. H. Fuller, M.L.C.,Hon. David MacKeen.
Head OMee:HALIFAx-General Manager, D. H. Duncan.

Superintendent of Branches, W. B. Torrance.MONTREAL-Joint General Manager, Edson L. Peae.Inspector, D. M. Stewart.
Branches:

Nova 8eo la-Haiffx Banch, F. H. Arnaud,g.: Antsonish.JBridgewatea, uYaoro.La -Il - V-l
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THE WESTERN BANK OF CANADA
HUAa OFFIcE, - - OSHAWA, ONT.

capital Authorised ................. 1,000,000
Capital Subecribed .............................. 500,000

p a1d-up....................................385,000
et.................................................... iso00

BOARD OF DIRECTORS.
Joux CowAx, Esg., President.

REUsEN S. HALIN, Esg., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.

Robert Mclntosb, M.D. Thomas Paterson, Esq
T. H. McMu.eA . -.. .. -... .Caahier

BRANCHEs - Midland, Tilsonburg, New Hamburg,
Wlitby, Pickering, Paisley, Penetanguishene, and Port
Perry, Tavistock, Ont.

Drafts on New York and Sterling Echange bonjt and
sold. Deposits recelved and Interest allowed. Colleo-
tions solicited and promptly made.

Correspondents ln New York and ln Canaa-The
Marohants Bank of Canada. London, Eng.-The Royal
Bank of Sotland.

LA BANQUE NATIONALE
Ha» OWrcq, - QUEBEC.

pa.d-up Capital,......................... 81,900,000
me§*,.................................................a 150,000

BOARD OF DIRECTORS.
R. Auntra, Esq., - President.
A. B. Duruss, Esq., Vice-President.

Hoan. Judge Chauveau. V. Chateauvr:., Esq.
N. Rious, EHq. N. Fortier, Eeq.

J. B. Laliberte, Esq.
P. LaRANcE, . Manager Quebec Oe.
N. LAvoIE, - - Inspector.

BRANCHES
Quebec, St. Johii Suburb. Sherbrooke

St. Roch. St. Francois N.E., Beauce
Montreal. Ste. Marie Beauce.
Roberval, Lake St. John. Chicoutimi.
Ottawa, Ont. St. Hyacinthe, P.Q.
Jqoiette, Que. St. John's, P.Q.
Rimouski, Que. Murray Bay, P.Q.
Fraserville, P.Q. Montmagny, P.Q.

AGENTS.
England-The National Bank of Socotland, London.
Frane-Credit Lyonnais, Pariasand Branches.
United States-The Nations) Bank of the Republia, New

York; Shoe and Leather National Bank Boston.
Prompt attention given_tocollections.

THE TRADERS BANK OF CANADAs
[NcORPORATED BY ACT OV PARLIANUNT 1.

Authorised Capital,.............................1,000,000
Capital Pad-up, ................................. 899,890
Seat................................................ 70,000

BOARD OF DIRECTORS.
C D. WAKREN, Esq.,.-.- . - - President.
Joux DRYNAN, Esq., . - Vice-President.
W.J. Thomas, Eeq. J. H. Beatty, Esq., Thorold.

C. Kloepfer, Esq., M.P., Guelph.
Goorge E. Tuckett, Esq., Hamilton.

HAD OFFIsC, TORONTO

H. S. STRATUr, - General Manager.
J. A. M. Ax..v - - - Inspector.

BRANCHES
Avîmer, Ont Ingersoil, Ridgetown,
Orayton, Leamngton Sarnia,
Dutton. Newcastle, Ont. Strathroy,
Ehmira, North Bay, St. Mary's
Glenooe, Or1Illa, Sudbury, Ont.
Guelph, Port Hope. Tilsonburg
Hamilton, Sturgeon Falls,Ont. Windsor.

BANKERS.
Great Britain-The National Bank of Scotland.
New York-The Amerioan Ezohangae National Ban«.
Montreal-The Quebee(Bank.

ST. STEPHEN'S BANK.
ICxoRaPORTE lm6.

ST. STBPRIBN'S, N.B.
Cagital, -..-..............-........... 0,0

W. H. Ton, - . -. President.
P. GRAxT, - - - - Cashier.

AGENTS.
Londou-Messrs. Glyn Milla, Currie & Co. New

tork-Bank ofi New il'rk, N.B.A. Boston-Globe
National Bank. Mou l- Bmk of Montra. St
John, N.B.-Bank of Montreal.

Drafts issued on any Branch of the Bank of Montreal.

La Banque Jacques Cartier.
1803 Head OBee, Montreal 1898

Capital Paid-up............................................0500,W
Suplus .......................................... 9.91,000

DIRsCTORs Hon ALPs. DESJARDINS, President;
Mr. A. S. HAMLIN, Vice-President M. Duont Lavio.
ette; G. N. Ducharme, ; and LJ. O. Beauchemin; M.

TAUCREDE BIaNvENU, GenI Manager; M. ERNEST
BRUMEL, Asst. Manager; M. C. S. POWELL, Inspector.

Branehe--Montreal-Point St. Charles, Ontario
St., St. Catherine St. East, Ste. Cuaronde, St. Henry,
St. Jean Bte. Beauharnois, P. Q. Quebec-St. John
St., St. Sauveur. Fraserville, 1.Q.; Hull. P.Q.; Val-leyfeld, P.Q.; Victoriaville, P.Q.; Ottawa, Ont.; Ed-
mouton (Alberta), N.W.T.

Savings Departuent at Head Office and Branches.
Foreign Agèt-PLri, France-Comptoir Natil

d'Escompte de Paris, Le Credit Lyonnais. London,
Eug.-Comptoir Nat'l d'Escompte de Paris, Le Credit
Lyonnais, Glynn, Mills, Currie & Co. New York-Bk. of
America. Chase Nat'l Bank, Hanover Nat'l Bank, Nat'l
Bk. ni the Republic, Nat'l Park Bank, Western Nat'l Bk.3oston, Mas.-Nat'l Bk. of the Commonwealth, Nat'l
Bk. of the Republic, Merchants Nat'l Bank. Chicago-.
Ill.-Bk. of Montreal. Letters of Credit, for tra-volers, stc., issued, a lle in aillpa of the world.

Collections made la all parts of the minin.

Can a da Pe r m an en t1Western Canada Loan & Savlgs COs
Loan and Savings Co.

79th Half-Yearly Dividend

Notice ls hereby given that a rividend of Three per
cent. upon the paid-up capital stock of this company has
been declared for the half-year ending December O1st,
1899, and that the same wili be payable on and after
Tuesday, the 2nd day of January next.

The transfer books will be closed from the 15th to
the 3Ist December, inclusive.

By order of the board.

GEO. H. SMITH, Secretary.

THE FREEHOLD
LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

ESTABLIIss SU 1ul.
Bub.eribed Capital....................... , ,500
Capital Paid-up................................... 1,819,100

eserve iund ....................................... 6»,M
Presaent, - - - C. H. GOODERHAN.
Manager, - - - HoU. S. C. WooD.
Inspectors, - Joux LacxRI & T. Gisaso.

Money advanced on easy terms for long periods; re-
payment at borrower's option.

Debentures isued and money recelved on deposit.
Executors and Trustes authorized by Act ot Parlia-

ment to invest la the Debentures of this Company.

THE HAMILTON PROVIDENT and LOAN
SOCIETY

DIVIDEND NO. 57

Notice is hereby given that a dividend of
Three per cent upon the paid-up capital stock
of the society has been declared for the half-
year ending 31st December, 1899, and that the
same will be payable at the society's head office,
Hamilton, Ont., on and after Tuesday, the 2nd
day of January, 1900.

The Transfer Books will be closed from
the 15th to the 31st Dec., 1899, both days in-
clusive.

By order of the Board.
C. FERRIE, Treasurer.

Nov. 27th, 1899.

LONDON & CANADIAN
Loan and Agency Co. (Limited)

Go. R. R. CocKBuRN, President.
Capital Subseuibed,.....................,000, 000 0

" 1Pad-up............................. 700,00000
Best ............................................... 210,000 00
Besm.ve.................-. - 145,577 0

MoNEY TO LEsD ON IxPRovED REAL EsTATe.
MuuscipàAL DaESNTUiES PuncAam.

TO INVESTORS-floney recelived
on Debenturesand DepositRecelpts.
Interest and Principal payable In
Britain or Canada without charge.

Rates on application to
V. B. WADSWORTH, Manager.

Head Office, 108 Bay Street. Toronto.

TUHE DOMINION
Savings and Investment Society

LONDON, CANADA.

Capital Suberibed......................iîoooooo
Capital Paid-up................. 933g00279
Total Aaeet ................... 3 ,380MS 48

ROBERT REID (Collector ai Customs), PSsDanT.
T H. PURDOM (Barrister), InSpecting Director.

NA AXr, m .KILL.a, man .

Agroitiral Saings & Lon Gou
LONIDON, OUTABIO.

Paid-up capital..............................0le ,00
Eeeerve und......................... 170000
lasetsa........................................3,12607

DIRECTORS:
Mes% D. RaGAn, Presdent; W. J. Ras», Vic-Pre.

Thos. McCormick T Beattie, M.P.
and T. H. ýmallman.

Money advanced on lmproved farms and productive
city and town properties, on favorable terma. Mort-

gLnoMtreived Debentures sued ln Currency or

C. P. BUTLER, Manager.

Seventy-Third Half-Yearly Dividend

Notice is hereby given that a dividend at
the rate of six per cent. (6%) per annum for the
six months ending 31st of December, 1899, has
been declared on the paid-up capital stock and
that the same will be payable at the offices of
the Company, No. 76 Church St., Toronto, on
and after Tuesday, the 2nd of January, 1900.

The Transfer Books will be closed from the
15th to the 31st days of Dec., 1899, inclusive.

WALTER S. LEE,
Managing Director.

Toronto, Nov. 27th, 1899.

HURON AND ERIE
Loan and Savings Company.

LONDON, ONT.

Capital Subsorbed.................................. .,000,000

Money advanced on the security of Real Estate on
favorable termas.

Debentures isued ln Currency or Sterling.
Executors and Trustees are authorised by Act of Par-

Hament to lavest ln the Debentures ot tbaCompany.
Interest allowed on Deposita

J. W. LITTLE
Presiejent.

G. A. SOMERVILLE,
Manager.

1is Homo Savilgs and Lan Company
LIMITE»).

OFFICE: No. T8 CHURCH ST. TORONTO

Autheasd pil.............................,000,00
Subsuribed Capl,.............................gm o go

Deposits received and interest at current rates allowed.
Money loaned on Mortgage on Real Estate, on reason.

able and convenient terms.
Advanoes on oolateral security of Debentures, and

Bank and other Stocke.

Hou. SIR FRANK SMITH, JAMES MASON,
President. Manager

Tho Londos & Ontarlo Investiiont Cos
(LIMITE,)

Cor. of Jordan and Melinda Streeta,
TOBONTO.

President, Sia FRANE SUIT«.
Vice-President, WuLA H. BEATTY, Esq

DIRECTORS.
Messrs. William Ramsay, Arthur B. Lee W. B.

Hamilton, Alexander Nair, Henry Gooderham, Fred-
erick Wyld and John F. Taylor.

Money advanced at current rates and on favorable
terme, on the security of productive farm, city and town

y received from Investors and secured by the
COmpany's debentures, which may be drawn payable
either in Canaa or Britain, with intereSt balf yearly atcurrent rates. A. M. COSBY, Manager.
Cor. Tordan and Melinda Toronto.

BUILDING & LOAN ASSOCIATION
Pald-up Capital........................ ..*150,000
Total Assets, now ........................ î ... ,no,eoe

DIRECTORS.
President, Larratt W. Smith, Q.C D.C.L.
Vice-President, Wm. MortZier CLark, W.S.,Q.C.

C. S.Gaowski, Robert Jenkins.
A. J. Somerville. Geo. Martin Ra.

WALTa GILLESPIE, - • Manager.
OFFICE, COR. TORONTO AND COURT STREETS

Money advanced on the security of city and farm pro-
perty. %

Mortgages d debentures p brchased.
Interest allowed on depasits.

Debentures ih Aeaesian obtained on

THE ONTARIO LOAN à SAVINOS COMPANY
OSHAWA9 ONT

Capital Subacbed,............................. 0,000
Capital Paidup............ .................. 800,000

Deposits and Cao. Debanturas....t..... 305,000

Money loaned at low rates ofi interest on the seeurity
Of Real Estate and Municipal Debentures.

Deposits raeeived and Interet alowed.
W. F. CoVAx, President.
W. F. AU,.a», Vise-President.

T. H. MoMILLAN, Sea-Tras
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Th Canada Lnded and National
Ilaestmoet Ceumaiy, LImIted.

DIVIDEND NO. 77

Notice is hereby given that a dividend at the rate of
six per cent. per annum on the paid-up capital stock of
thi comany has been declared for the current half.

year, anthat the same will be payable at the office of
the company on and after the

Second Day of January, 1900
The transfer books will be closed from the 18th to

the 30th December, both days inclusive.
By order of the Board.

EDWARD SAUNDERS, Manager.
Toronto, Nov. 29th, 1899.

CENTRALLOANad
SA YINGS

CANADA 'M.
Cor. King and Victoria Sts., TORONTO.

This Company ls prepared to Purchase, Supply in-
vestors with, and Negotiate Loans upon

Fe OGOVERNMENT,
Post Card MUNICIPAL AND
tor CORPORATIONPamphletgivlng fulSo k
infor-mation Bonds & Stocks
Deposits Eeoeived, Interest allowed.
Debentures Iesued. For 1, 9, 3, 4, or 5 years,

with interest, coupons attached.
E. R. WOOD, Manager.

IMPERIAL LOAN à INVESTMENT COMPANY
OF CANADA, LU ted.

Imperial Buildings, 83 and 84 Adelaide Street
East, TORONTO, Ont.

Authorlied Capit .L..................1,000,000
paidup Oupw............................ 7100»

fteerédih de....................... 185,1M0
President-Jas. Thorburn, M.D.
Vice-President-Hon. Geo. A. Kirkpatrick, Lieutenant-

Governor of Ontario.
General Manager-E. H. Kertland.
Man er of dis Manitoba Branch-Hon. J. N. Kirch-

hoer, Brandon. Agents for Scotland-Messrs. Torrie,
Brodie & Maclgan, Edinburgh.

Money advaucedon thesecurity of Real Estate on fav-
orable terms.

The Ontarlo Lea & Dubînture Ces
OF LONDON, CANADA.

ssb Furb d ........................................ 490,000
Totail Assta...............81,40,65
Ttal Liab ..iti................... 9,00,

Debentures issued for , or 5 years. Debentures and
Interast can be collected at any agency of Molsons Bank,
without charge.

WILLIAM F. BULLEN,

London. Ontario 10 Manager.

UNION LOIN 8 G8 GO.
ESTABLs EDf1865.

Subscribed Capital ............................... l. S,400Paid-up Capital...................................... 699.045Rteserve Fu .......................................... g100,000Total Assets .......................................... 90,1 2,427
Omes, Company'a Building, 28 & 80

Toronto Street.
President - - W. FRANCIS, Esq.
Vice-President - A. J. SOMERVILLE, Esq.

Resident Director for Great Britain:
W. C. McEWEN Esq., W. S., Edinburgh.

Money to Loan on Improved Real Estate. Deben-tures issued at highest current rates. with Interest cou-
t attached, payable half-yearly in Great Britainor

JAMES C. McGEE, Manager.

The Trust and Loan Co, of Canada
Notice is hereby given that an EXTRAORDINARYGENERAL MEETING of Shareholders In this Com-

1any will be held on Thursday, the 30th inst., at TwoO'tlock p.m., at the offices of the Company, or the our-
Poe of declaring a dividend and bonus an the paid-up
capital of the compauy.

4 The Transfer Boks will be closed on the 13th inst.,and re-opened on Monday. the ith December.
The Dividend Warrants will be issued on Monday,the 4th December.

(By order)
F. DIXON BROWN, Secretary

7 Great Winchester Street, E.C.,
November 10th, 1899.

JOHN STARK&CO.
Stock Brokers and
Investment Agents

26 Toronto Street, TORONTO
Money carefully invested in Stocks, Bonds, etc.
Money to lend on first-class city or farm property,

at lowest rates of interest.

FERGUSSON & BLAIKIE,
G. TOwER FERGUSSON,

Member Toronto
Stock Exchange.

G. W. BLAIKIIE.

SHARtES BOUGHT
and SOLD ou the To-
ronto and Montreal Ex-
changes.

-ALSO-

NIEW YORK STOCKS.
28 Toronto-streot, Toronto. Phone 1359

OSLER & HAMMOND
Stock Brokers and Financlal Agentss

18 King St. West, TOBONTO

Dealers ln Goverument, Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
oought and sold on commission.

JOHN LOW,
Member of the Stock Exchange.

Stock and
Share Broker

Au E. Anes
& 00.

BANKES sud
BROKERS

10 KING ST. WEST,
TORONTO

BUY AND SELL

58 ST. FRANcois
XAvIER STREET,
MONTREAL.

zecuteorders for se.
curities on the Stock
Exchan&es of To-
ronto,- Montreal,-
New York, Chicago,
Philadelphia, Bos-
ton, anaLondon,
Eng

Receive deposits
subject to cheque-
allow interest on
deposits and credit
balances.

Transact a gen-
oral financial busi
ceas.

HIGH-GRADE INVBSTMBNT SBCURITIES
ON COMMISSION

W. MURRAY ALEXANDER,
(Member Toronto Stock Exchange)

Stocks and Bonds
Purchased for investment or on Margin on the Toronto,
Montreal or New York Stock Exchanges. Orders by
mail promptly attended to.

19 Jordan St.
TORONTO, Ont.

JAMES C. MACKINTOSH
Banker and Broker.

166 Holl St., Hailfaz, N. a.
Dealer in Stocks, Bondesand Debentures. Municipal

Corporation Seourities a specialty.
Inquiries respectine investmets reely ansred.

The ster' Loal and 'Trut Go,
LIMITED.

,li: =rpraeb;:SpeclalAct aofdishegatu.Auhoist Cpia.........S 0l 00o
Aset....... ............ .. t St 86

Office-Na. 18 St. Sacamet Street,
MONTRBAL, Qe.

DIRECTORS-Hon. A. W. OgIlvie, Wm. Strachan,
Em., W. Barclay Stephens, Esq., R. Prefontaine, ,
M.B., R. W. ht, Jo Hoodless, Esq., J. H.
Greenshields, E., Q.C.. . L. Hogg, Esq.

orricRs: ,
HON. A. W. OGILVIE, - - - - President
WM. STRACHAN - -,, - Vice-President
W. BARCLAY S PHNS, Esq. - - ManagerJ. W. MICHAUD, sq. - - - Accountant

Solicitors-Mesars. G asxauîars & GaasusaL.s.
Bankers-THs MSscKAxTs BAUX OF CaNADA.

This oompany mets asAmignes, Administrator Ex.
ecutor, Trustes, escever, Commutes of Lunatio, uar-
dian, Liquidator, etc., ete Also as agent for the above
oMes

Debonturea imsued for thres se or five -bode.
bontures and lnterest on the same osn besoez din
any part of Canada without ebug.

Forfurtherparteulas thdse sManager,

The Trusts DPOS'T
Corporation VAULTS

.Bank of ComnmeroSof ntario TBontg s.W

AUTHORIZED CAPITAL, ,l000.000

PRSIDENT, - - Hou. . C. Aruss, P.C
VICE-PSIDUTS, g. H S a R.. CanTwRIOT

HO.SC.OOD.
This Con acts as Aamnitstomaw' the case oi

ntyt, will annexed, ExmeutewTrust»e,
Eeceiver, Conumittee of Luaat, uaadian,
Mqid , A algne., &o., &c.; also an Agent for

Ail manner of trusts oced: Manevu Il1nvested.
Estates Managed; Rents, Incomes, &.., onleeted.
Bonds, Debentures, &c., issued and coune .Deposit Safes to rent, ail ises. Parcel reved for
sais custody.

Solicitors business with the Corporation me
retained ln the pr onal care of same.

A. E. PLUNNER Manager

Toronto - - -

And safo General
fop it
C ouge and Coborne St

Cor- TORONTO

Capital, .

Reserve Puud,
$1 ,oOom

$2309000

Chartered ta aot as Uxzeutor, Admniemategr,
Trustee, Guardian, Asges, Cemmitte,

eiver Agent, ., andfor the faidhful perta.
mance ofal muho duties its capital and urpaus are
liable,

All securteties and trust Investments are inscribed
ln the Company's books in the names of the estates o
trusts to whlch they belong, and are kept separats and
apart from the assets of the Company.

Al business entrusted to the onapny
will be eonm.imally and promptly attended
ta.

Solicitors brEngsg Batate or other hbuinsmm to the
Company are retlu.d to do thelegal work Lu connes.
tion dierewith. Correspondence luvlted.

J. W. LANGExS2l,
Managing Direter

Establiahed 1864.

MININC ACCOUNTS

C larkson & Cross
Chartered Aceountants,
Toronto,

Desire to announce that they have opeued a Bransh
Office at 586 HASTINGS STRET, VANGOUVME
B.C., under the style

CLARKSOM, OR0SS & RELLIWELL
Mr. John F. Helliwell, who bas been with then fer

many years will have charge, snd his servises are re.
commeded to theirfiendadoagbusines in thatdistriot.

To audit Mlnlng and ather Account-Revis and
report upon Credlts there-In the collection of
Accountasand lu the capacity of Trustee or Liquidator.

A. B. 0. Code-Clarkson Oross

The Canadian Homestead Loan
& Savlngs Association

FFICE-72 KING STREET EAST, TORINTO.

C tal Subscribed.............. -40o,0
C tal Paid-up........... ................
Assets ..................... . ..... o

Money Loaned an improved freehold at low rates.
Liberal terms af mepayment.

JOHN HILLOCK, JOHN FIRSTBR
President. - Vioe-Pr est

A. J. PATTISON, Seoretary.

E. J. Henderson
• Assignee in Trust

Reoiver, eto.
front Street West Telephboe 170

TORONTO

701



THE MONETARY TIMES

Debentures.
Municipal, Government and Railway Bonds bought

und sold
Can always supply bonds suitable for deposit with

Dominion Government.

STOCKS.
New York, Montreal, and Toronto Stock purchased

for Cash or on margin and carried atthe lowest rates o
Interest.

H. O'HARA, & CO.
Members of the firm-H. O'Hara, H. R. O'Hara

Members Toronto Stock Exchange), W. J. O'Hara
Member Toronto Stock Exchange).

GEORGE KERR. WALTER R. MoRSON.

KERR & MORSON
STOCK BROKERS

McKlnnon Building, - - TORONTO
Deal in all Domestic and Foreign Securities, including

Mining Stocks.
N. Y. Correspondents: HENRY CLEWS & CO.

J. F. RUTTAN
REAL ESTATE,

INVESTMENTS,
INSURANCE.

PORT ABTH&R & FORT WTL..AM.
Post Office Address-PoRT ARTHUR, ONT.

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Westne1 a ia Trust Compaiy, Limited.
18 OPERATED BY

W. Barclay Stephens
Manager of the Company.

Under the laws of the Province of Quebec the Com
pany cannot be appointed directly to trusts, such as as -
signees, etc. Therefore, Mr. Stephens will act on behalf of
the Company in all such cases. the Company assumin
all responsibility and reliability in regard to any trust:
which may be placed in his handu.

Addreus communications to

W. BARCLAY STEPHENS,
18 St. Sacrament Street, MONTREAL, Que.

L. COFFEE & CO.,
Grain Commission
Merchants

TmomAs FLYNN.
Joex L. COFFEE.

12 Board of Trade Buildin#
TOTOuto, Outarbs

T'H'E TRUSTS
n. GUARANTEE

COMPANY, LIMITED

Capital - - $2,000,000

Executors, Adlaistrators, etc.

Offices and Safe Deposit Yanits,
14 King St. West, Toronto

President - J. R. STRATTON, M.P.P.
Chartered to act as Executor, Administrator,

Guardian, Trustee, etc. Agent for investment
of moneys andmanagement of estates. Safe
Deposit Boxes to rent. Wills appointing the
Company executor or trustee held without
charge. Correspondence invited.

T. P. COFFEE, Manager

DECISIONS IN COMMERCIAL LAW

SMYLIE V. QUEEN.-Judgment on peti-
tion of right. The rights claimed by the
suppliants had their origin in three licenses
to cut timber upon certain public lands of
the province, the first bearing date on the
1oth April, 1873, and the other two on the
2nd October, 1888, issued .by the Commis-
sioner of Crown Lands for the Province of
Ontario, acting under the authority of
certain statutes and orders in Council.
These licenses have been from time to
time renewed by the Commissioner in the
names of the persons who obtained them
originally or their transferees. After the
29th April, 1898, the suppliants applied
to the Commissioner for a renewal for
the year 1898-99 of their licenses without
the insertion of the provision in the regu-
lations of 17th Dec., 1897, called "the
manufacturing condition," but the Com-
missioner refused to issue the licenses
without this condition. The petition of
right prayed for a declaration of the right
of the suppliants to a renewal of their
licenses without the manufacturing condi-
tion, and damages for the loss sustained
by reason of the refusal of this right.
Their claim was placed upon the ground
that they, or their predecessors, had pur-
chased the right to the timber upon the
limits from the Crown upon a contract for
perpetual renewal of the yearly license, so
long as they should comply with the re-
gulations in force at the time they pur-
chased, and that in the absence of the
clearest provisions to that effect in the
writings forming their contract, it would
be unreasonable to hold their rights to be
subject to alteration from year to year,
to their prejudice, by order in Council
made without their consent. Held, that
not only the terms of the original licenses
themselves, which, prima facie at all
events, must be taken to show the rights
of the licensees, but everything surround-
ing the transaction, before and since, is
opposed to the contention of the suppli-
ants. The statute under whidh the Com-
missioner acts empowers him to issue
licenses, but only upon the terms pre-
scribed from time to time by order in
Council, and he is forbidden to grant any
license for a longer period than a year.
The suppliants contended that the Tan-
guage of the Act 61 Vict., ch. 9,, applied
only to licenses issued upon sales made
after it was passed, and not to renewals
of licenses issued upon sales made before
it was passed. The 4th section of the Act
brings into force on 29th April, 1898, the
order in Council of 17th December 1897,
the first section of which requires "the
manufacturing condition" to be made a
condition of every license or permit to
cut ine timber which should beissuedafter
3Oth April, 1898. It was urged that the
injustice of interfering with the vested
rights of existing licensees obliges the
court to place the strictest possible con-
truction against the Crown upon the Act
anè the order in Council as being ex
post facto legislation. Held, that'in re-
gard to this legislation the ordinary rules
of construction should be applied; it is not
ex post facto legislation, but a simpile ap-

JOHN MACKAY
and Trustee

Bauk of Commerce Bldg., Toronto
Cable Address: CAPITAL. Tel. No. R78.

Tbe Dominion Pernanent Loan Co.
12 King St. West, Toronto

Capital Stock pald-up........$1,059,295 24
Reserve .................... 37,535 90&
Total ASSts................l1,42f,931 il

Debentures Issued for 1, 2, 3, or 5 years at highest
current rates, with interest coupons attached, payable
half-yearly.

J. R. STRATTON, M.P.P., President.
M. HOLLAND, General Manager.

JNO. H.YOUNC
CHARTERED ACCOUNTANT,

Auditor, Trustee, Etc.cnt Stock
Cmpanies Organizead,

one 1237. 90 Yonge St., TORONTO.

pHOUSON, HENDERSON à BELL,
BAImUTER, usOLIOITORU, a.

D. E. uoxsoN, g.c.
DAVID HENDEESo, OfiOces:
GEORGE BELL, Board of Trade Building.
JOHN B. uotDn TORONTO.
W. N. TILLEY. CAN.

G. G. S. LINDsEY, .C. W. RIDouT WADSWORTE

6. G. S. LINOSEY & CO.
Barristers, Solicitors, Notary, &c.

Freehold Loan Building, Corner
Aaelaide and Victoria Streets,

Suite 77 and 78.
Telephone No. 2984. TORONTO.

GlISoNs, MULKERN HARPER,
Barrtmeu, Uoflteitrs, h&.

Offeo-Corner Richmond and Carling Streets,
LONDON, ONT.

OEo. C. GIsoNs, g.c.

.FRED. P. HARPER.

P. MULEERU.

Macdonald, Tuppor, Phippen & Tuppor
Barristers, Solloitors, &.

WINNIPEG, MAX.

Hugh .Macdonald, Q.C. . Stewart Tupper, Q.C
Frank H. Phippen. Willam J. Tupper.

Solicitors for: The Bank of Idontreal, The Bank 0
British North America, The Merchants Bank of Canuda.
The Canadian Pacific Railway Co., The Hudson's Bay
Company.

D. S. WALLBRIDGE,

Barrister, Solicitor,-&o.
Iuns of Court Building

VANCOUVER, B.C

ColIlections a Speclalty

G. J. LEGOIATT
BARRISTER, SOLICITOR, Etc.

WINDSOR, ONT.

Office-Over Canadian Bank of Commerce
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plication to the Crown for rights of th a-
________________________ plicants. The rights of the suppliants are

1 t have their licenses renewed according

HENRY A. TAYLOR, to the conditions which at the time of

DRAPER. have been generally imposed up-on license-holders, and so long as re-
newals are offered them, which the Crown

"Sartorial Art " says: "The has the power to impose, f0 breach of
overcoat for either day or half- their rights is conmitted. The suppli-
dress may be of almost any style ants also contended that the Act 61 Vict.,
that is long enough entirely to
cover the coat (this includes the
covert), but is generally a Ches- Legislature, as being an encroachment tp-
terfield, though the Raglan is now on the legisiative authority reserved b
very popular, and the Surtout,
the Paletot and the Fly Front are
well liked." I have all the proper America Act, that the Act and regulations
and fashionable fabrics for pro- of xhich the suppliants were complain-
ducing any of these garments in
highest class tailoring.

ithe B.N.A. Act, which reserved to the

THE ROSSIN BLOCK, Dominion Legisiature the exclusive right
TORONTO. of making laws for the regulation of trade

and commerce. Held, that the Provin-
____________________________- cial Legislature in passing this Act were

h dealing with property belonging to the
province, over which they have the full-
est power of control, th y are entitled
nea1sel orffrefuse to emw it; and if

The extra characters they ps o ero e ob hof
OsheaUNl cWOODtene tha tht to ict.,
combined w cth vis- pon the purchaser such conditions asible writing and tab-
ultin devicetell hey deem proper, with regard to the

of hih te uppiats eracoplin

Over Orne Hum- destination of the timber after it is cut, in-
dd Underwoods cludin g the state in which it sha l be ex-
were sold lait montb
-nly goiug ta show' ported, jus as they have the righ t in seli-
that aur patrons.
know a GOO THING ing cattle from bhe farm at their agricul-

- wben they seeit. tul. cllg tiThe BEST is the a g stipulate that the pur-CHRAPESTandthe chaser sha l not export them alive. The
Underwood Is the Best condition thatthe timber sha l be sawn

SOLE AGENTS: inodlum ber before exportationin the oneC hEELMAN DROS TYPEWRITER CO case reduces the quantity of logs export-
TOeONv, ONT.alg un t hersuch conitioniaMONTREAL, HAMILTON, OTTAWA, LONDON. ted, just as they oed th rihtiultn si-

TRUSTS
of every description accepted and exe-
cuted. Acts as Administrator, Executor,
Guardian, Assignee and Liquidator.

LOANS
Money in any amount upon real esatse
or approved collaterals at lowest market
rates.

ail RIOHARD CARTWEIGHT,
Presdent.

8. I. moKINNON, Vice-
JAMES SCOTT, Presidents.
A. W. MoDOUGAILD, Manager.

tNWINNIPEG and throughout the Province of Mani-toba The m tary Times ls represented by Mr.W I. BAR L.Y, ai &n Cumberland St., that city.

Murray's Interest Tables,...................0 Revised Edition.
The only iMost complete Tables In the market

Showng ~99 do i, 4j55,6.6,I15,howing : au 8 per cent. From 1 day toPer Cent. On 01 to 810,000. Apply to B. W.lRates. M U R R A Y, Accountant's Office,
"rioe 010 pSupreme Court of Ontario, Toronto... ........... 0 Ontario.

L ces e quantity o iive

cattle exported, but in each case the mat-
ter is one purely of internal regulation
and management by the province of its
own property for the benefit of its own in-
habitants. It could not be contended that
the Dominion Legislature, under their
power of passing acts for the regulation of
trade and commerce, could enact that
every license to cut timber upon the lands
owned by the province of Ontario should
contain a condition that the timber should
be sawn into boards before being export-
ed; and the power to so legislate must
therefore be in the Province Citizens' In-
surance Co. v. Parsons, 7 App. Cas. 96,
113, referred to. For these reasons the
suppliants are not entitled to have their
licenses renewed except upon the condi-
tions offered by the Commissioner of
Crown Lands, as set forth in the order
in Council in force on the 30th of April,
1898. Petition dismissed with costs.

CORRESPONDENTS of the Dauphin, Man.,
Press, reýort that the area of land made
ready for crop next year in every section
of the district is much greater than that
which was prepared last year.

THE Northern Life Assurance Com-
pany of Canada met at London, Ont., on
Thursday, November 23rd, in consequence
of the death of Mr. E. J. Parke, and elect-
ed Mr. John Purdom a director of the
company, and Mr. T. H. Purdom, Q.C.,
first vice-president.

TO THE TRADE

Galvanizing
of ail descriptions done in addition to our extensive
Windmill, Punmp & Water Material Unes.

Satisfaction guaranteed.
ONTARIO WIND ENGINE & PUMP CO., Limited

Atlantie Ave.. TOBONTO. ONT.

ARE YOU ORDERING

A NEW LEDCER
IF SO, INSIST ON HAVING

Burmese Ledger Paper
It is strong, durable and will stand any ameunt
of erasure. We shall be pleased to send you a

sample, and any printer can supply it.
.4m4am PTORONTO and

LIMITED

MAGEE & CO.
MININC BROKERS

10 King Street East, - TORONTO
Ail standard mining stocks bought and sold for you on

commission.
Phono 2M1. Code-MoREING & Nars.

REMOVABLE LEAF

PERPETUAL LEOGER
CANAIANPATNT 88141.

This i the latest and mont Improved LetBinder In the market. Perfectly flat opening.
The leaves are securely locked in place by

our New System of double locking, making it
impossible to remove a leaf when locked.
When unlocked, leaves can be removed or in-
serted instantly without displacing other leaves
or injury to the leaves taken out.

The Brown Bros. Loited
Aeoount Book Manufacturera, Stattoners,

Bookbinders, &o.
64-68 KING ST. EAST, TORONTO

FOR PRNTNG ON

POR WRITING ON
FOR BOOKS

FOR CATALOGUES

FOR LBDGBRS

Stipulate for our Paper when giv'ing
fan order to the printer.

ALL WHOLB5ALBRS
KBBP IT

Toronto Paper Yig.00.[1 wrlA AT CORNWAILL

Wm. Barber & Bros.

OBORGETOWN, - - ONTARIO,
MANRUIACItuRsEOp

Book Papers, Weekly News, and
Colored Specalties

jouN EBADMM
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R. Wilson-Smlth, Meldrum & Co.
STOCK AND

--- Brokers
0TANDARD CHAMBER, 1a1 ST. JAMES

STEET, MONTREAL
Members of the Montreal Stock Exchange.

Orders for thet.achage end sale of stocks end
bonds lfstdo e eontreal, London, New York
sud Toronto Stock Exchanges promptly exe-

Canadian Manufacturers
desirous of opening an Australlan connec-

tion are requested to correspond with

SCOTT, HENDERSON à CO., Syd-

ney, New South Wales. References:

Bank of New South Wales, Sydney; J. S.

Larke, Esq., Canadian Government Trade

Commissioner, Sydney.

The latest

Official Test of the

New American
Turbine

At Holyoke proves it
to be the nlost
Powerfui and Most Efficient
Water Wheel made.

We furnish It l sizes to develop from 8
h.p. to over 500h.p. under 15 ft. head, fitted
gath the lateslfting cylinder gate or swing
gates, snd on vertloàl or horzna shafis as
requIred. Heavy machine dressed gears, iron
brldgetrees,grain elevator machinery. Designs
for the improvements of water powers executed.

TUE M.KENNEDY & SONS , LIMITED
OWEN SOUND, ONT.

Montreal Omee-Y. E. C. A. Bulding.

The St. LawrenceH all
Montreal, is the best known hotel in
Canada. Some of-the most celebrated
people in the world count amongst its
patrons. Its excellent cuISINE, cen-
tral location and general comfort are
reasons for its popularity.....

Rates, from $2.50 HENRY HOOAN
fo $5.oo per day Proprietor.

Mercantile Summary.

H. F. SMIT, doing a general store
business at Upper Hainesville, N.B., and
who made a proposition a few weeks ago
to pay his creditors 25 cents on the dollar,
lias now assigned to the sheriff.-Frank
Keenan, who has been doing a small tail-
oring trade at Chatham, N.B., for the past
three years, is reported offering 30 cents
on the dollar.

A NOTICE has been issued by the C.P.R.
again warning grain shippers against over-
loading cars, which is liable to cause
broken axles. Shipping agents have been
instructed to detain any cars that they
suspect of being overloaded, and should
they be found to contain more than the
authorized amount it will be removed at
the shipper's expense, and a charge made
of $2 for each day, or part of day, during
which the car is held.

F. X. LASALLE & FILS, the Montreal re-
tail shoe firni reported recently as seeking
extension favors, have now assigned to the
Court, and show liabilities of $12,622.-

J. Roston, alias Rostonski, another Mont-
real shoe dealer also latelv referred to as
in trouble, has assigned, owing $8,340.-
In the same city, John Lane, saloon-
keeper, has filed consent to assign, and J.
U. Hamarilt, a small suburban grocer, has
followed suit.

THE embarrassment is noted of J. B.
Drolet, a manufacturer of slippers and
shoes in a moderate way, at Ancienne
Lorette. He was formerly a factory fore-
man in Quebec, commencing the manu-
facture of turned work in a small way
about eleven years ago, and did very fairly
for a time, but some weakness in habits is
said to account for his present troubles.
He is reported offering 40 cents on liabil-
ities of about $1o,ooo.

THE Government crop report for Nova
Scotia says: Total yield of hay is behind
crop of 1898; the oat crop has reached
11o, as compared with 84 last year. Wheat
stands 1o4, as compared with 99. Barley
stands roo, as compared with 89. Rye 98,
as compared with 96. Buckwheat 98, as
compared with 86. Beans 96, as compared
with go. Peas fall slightly behind last
year. Potatoes 109, as compared with 68.
Mangels and turnips fairly good. The
fruit crop far exceeded anticipations in the
early part of the season.

A good Envelope
is the Worker of

Business Miracles
The greatest variety of sizes and qualities ever shown in Envelopes
are to be found here, whether it be the smallest Pay Envelope or the
largest Official. Enormous sales prove that our prices are right,
they are figures that appeal to every careful purchaser. Samples
sent if your stationer cannot supply ygu.

THE BARBER & ELLIS CO., Limited
Manufacturing and Wholesale Stationers,

TORONTO, Ont,

C. W, MACK
Wholesale and Retail Manufacturer of and Dealer in

Buck's Patent Flexible and all Other

RUODER STAMPS,
Seals, Stamp Pads, Ink, Sign Markers, Automatic Num-
berers, Rubber Type Racks, Cheque Protectors, Self-

Inkers, Stencils, Ink and Bruthes.
IN FACT WE HANDLE EVERYTHING KNOWN TO THE

TRADE-AND DO IT RIGHT.

11-13 RKInI Street West,Trono
Telephone 187. Toronto

1I[l.l [ ll1111 .
LIMITED

SUCCESSORS TO

W. A. Johnson Electric Co.
The Thompson Electric Co.
The Toronto Electric Motor

Co., Limited

MANIJFACTrUBEBElectric
Lighting
and Power
Apparatus

FOR DIRECT AND
ALTERNATING CURRENT.

Main Offices and Factory,

TORONTO, CANADA

Wm. jarks & Son
ST. JOHN, N. B.

COTTON MANUFACTURERS
AGENTs-J. SPROUL SMITH, 24 Wellington St. W

roronto. D KAY, Frase Building, Montrsal
JOHN HALLtAM, Toronto, Speolal Agent for Boom
% arps for Ontario.

ill -NewBruswickiCottonl.illst.
John coanon vine.
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in Stock and. for'
Import:

SALTPETRE
EPSOM SALTS

COPLAND & COMPANY
mONTREAL nu d GLAsGOW

IIODGSON, SUMNER & CO.
ofer to the trade special values in

Dry Goods, Smallwares andt Pancy
Goods.

og ta for the celebrated Churh Gate brand of

347 St. Paul Street • MONTREAL
WHOLESALE ONLY.

Sicilian Asphalt-«m,
Rock, Powdered HIgh.st grades oaly
and 'lastic.
•0àH. A. B. AVELINE LOO.

Sole agents in Canada. Oania, Italy.
R. NoL&EEN a 00., 700 craig st., Montres

Baylis Mfg. co.
16 to 28 Nazartb Street,

tiis YllRsbos, JaEpans
!!chiOUn s, PrlntiRg IlIS

S Grose, ae. White Lead

THE CANAOIAN
COLORED COTTO MILLS CO.

Cottonades, Tickings, Denims, Awn-
laigs, Shirtings, Flannelettes, Ginghams,
ZePhysnSkirtings, Dress Goods, La wns
Cotton elankets, Angolas, Yarns, ete.

OGLY WHOLESALE TRADE SUPPLIED

D. Morrice, Sons & Co.
AGENTs,

Montreal and Toronto.

SALT
Purest and Bout for Table and Dairy.No Adulteration. Nver Cakes.

lercantle Summary
WATERLOO blacksmiths have organized.

THE retail prices of brooms should be
advanced.

-- J. E. Gagnon, jeweller and tobacconist,
of the same city, reported in a late number
as embarrassed, has assigned, and owes
$4,000.

CHARLES BURRILL & Co., of Weymouth,
N.S., have shipped this season 750,000
feet of lumber that had been on their
wharves for nearly three years.

BEGIN & PROULX, a small printing firm
of recent establishment in Quebec, have as-
signed. A considerable proportion of their
liabilities are said to be due in Toronto.

THE Stellarton, N.S., Brick and Tile
Co. have already this year shipped a mil-
lion brick, and have another million on
hand, which are to be delivered in the
spring to parties who have secured them.

THE Canadian Freight Agents' Asso-
ciation, in conference at Montreal, agreed
to abolish special tarifs to individuais and
localities. The result will be an increase
of freight rates of from 10 to 25 per cent.
to the firms and districts affected.

THE companies holding risks on the life
of Vice-President Hobart on the 27th
inst., sent his executors their cheques for
the amount 'of the policies. The Equitable
Life Assurance Society had $Io,ooo, and
the New York Life Insurance had $55,000.

ALEX. BLAIR, for 25 years a store-
keeper at Chicoutimi, Que., and previously
agent for the well-known Quebec lumber-
ing firm of Price Bros., at Ha Ha Bay, is
reported as embarrassed financially, a de-
mand of assignment having been made
upon him by a Quebec house. He is re-
ported to have sunk some money in a
woolen mill venture, and his store busi-
ness has shown a falling off of late years,
owing to increasing competition. Other
late country failures in Quebec Province
are as follows: G. Monpetit, of St. Poly-
carpe, a builder and manufacturer of
sashes, doors, etc., has assigned, and lia-
bilities are put at $4,445. A somewhat dis-
astrous fire last year has had a good deal
to do with his troubles.-J. B. Boisvert,
of St. Gertrude, originally a farmer, after-
wards a peddler, and of late keeping a gen-
eral store and hotel, has met the fate so
common in such cases, and is now re-
ported insolvent.-Jules Martel, a bot-
tler, of Fraserville,, is reported failed with
small liabilities.-At Plessisville, Arcade
Lemieux, butcher and hotelkeeper, has as-
signed to the court. His liabilities are
scheduled at $12,400, with estimated assets
of $1,500.
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ISLAND CITY

Pure White Lead
AND

ISLAND CITY

Ready Mixed Paint
Lead the market on account of theïrexoellent qualities. Manufatoturedby

P. D. DODS & CO., M oGil'St.
100 Bay t., Toronto.

The
NORTHERN ELECTRIC

AND

Manufacturing Co., Limited
MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus
and

Supplies
OF EVERY DESCRIPTION

Special attention to
all classes of

METAL WORK
OFFICE, Bell Telephone Building, Notre Dame St.
FACTORY, 371 Aqueduct St.

MONTREAL

THE CANADA

Suar RefoninE, Co.,
(Llmlted) MONTItREAL

Hanufacturers of Bean"sugars e tho W-l
known Brand

Of the Highest QuaHty uad Purity

Made by the Latest Processes, and Newest and- Be
Machinery, not surpassed an

LUMP SUCAR
In 50 and 100 lb. boxe

"CROWN" CRANULATED
Special Brand, the finest that can be madz.

EXTRA CRANULATBL,
Very Superior Quality.

CREAM SUCAR8
(Not Dried).

YELLOW SUCAR'
Of allGrades and Standards.

8YRUP8
Of all Grades in Barrels and HalfBarrels

SOLE MAKERS
01 highbclass' sirupè,'in ±n, g lff.'d8dfiÉs eadh

SUSPENDERS
GUA RA N"TEE D
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C. B. PETRY .

Financial Agent
24 King St. W., Toronto. Phone 8288.

Auditing and general accountancy undertaken ; high-
est references as to trustworthiness and competency.

CITY OF NANAIMO, B.C.
WATERWORKS DEBENTURES

Tenders are invited by the Corporation of the City
of Nanaimo for the purchase of $100,0(0 worth of De-
bentures, issued under the authority of the Waterworks
Purchase Loan By-law, 1899.

Debentures payable in fifty years at furthest from
lat December, 1899, with privilege of re-purchase from
time to time, after four years. To bear interest at the
rate of four per cent., payable half-yearly, on first June
and December.

The right reserved to reject the highest or any
tender.

Tenders to be sent to undersigned not later than
7.30 o'clock. l1th December, 1899.

S. GOUGH, City Clerk.

Nanaimo, 15th November, 1899.

TWDERS19FOR SPPLIES, 190
The undersigned will receive tenders for supplirs

to noon on Monday, December 4th, 1899, for the sup-
fy of butchers' meat. butter, dairy, and creamery, giv-
ng the price of each, flour, oatmeal, potatoes, cordwood.

etc., for the following institutious durmg the year l0o,
vi.: -

At the Asylum for the insane in Toronto, London,
Kin ton, Hamilton, Mimico, Brckville and Orillia;
the Central Prison and Mercer Reform.tory, Toronto;
the Reformatoy for Boys, Penetanuishene; the Insti-
tutions for Deal and Dumb, Belleville, and the Blind
at Brantford.

Two sufficient sureties will be required for the due
fulfilment of each contract. Specifications and forms of
tender can only be had by making application to the
bursars of the respective institutions.

N. B.-Tenders are not required for the supply of
meat to the asylums in Toronto, London, Kingston,
Hamilton, and Mimico, nor to the Central Prison and
Mercer Reformatory, Toronto.

The lowest or any tender not necessarily accepted.

Newsparers inserting this advertisement without
authority from the department will not be paid for it.

R. CHRISTIE, T. F. CHAMBERLAIN, JAMES
NOXON, Inspectors of Prisons and Public Charities,
Parliament Buildings, Toronto, Nov. 20th, 1899.

To the Stove aind
Hardware Trade.

We are in a position to furnish stove
repairs for the following makesof stoves :
Grand Universal Range, Uni-
versal, Premium Un iversal,
Prixe Universal, Home Uni-
versai, Elegant (formerly made
by 1. M Wiliams & Co.). Brilliant,
BrIliant Range & Oook, For-
rester Oandy urnace, Derby
(formerly made by Harte-Smith Mfg.
Co.), Splendid and Diamond,
(formerly made by the Toronto Stove
CO.) and for ail makes of ino Findlay &
Sons' stoves. Also for ail kinds bear-
ing our name.

WM. CLENDINNENO & SON
Ste. Cunegonde,

àONTREA L, QUEBEC

A RAILwAY between Guelph and God-
erich is being proposed.

THE Bell Telephone Company will in-
staU an electric fire alarm system in St.
Thomas.

THE construction of a new city hall and
fire station, at a cost of $3,500, will be
commenced shortly in Grand Forks, B.C.

THE G.T.R. Company will put their
winter time table into effect Sunday, Dec.
i9th.

THE Canadian Locomotive Engine
Company will ask the Kingston Council
for $75,ooo, as a bonus, or the city to
guarantee their bonds for $1ooooo.

THE partnership existing between Hec-
tor Milne and G. A. Rutridge, as imple-
ment dealers, Oak River, Man., was dis-
solved by mutual consent on November
Ist.

THE contract for the new British
Columbia Electric Railway Company's
terminal buildings in New Westminster,
B.C., has been awarded to Contractor
David Bain, for the sum of $7,445.

AT a meeting of the Collingwood Board
of Trade, the proposition to grant a bonus
of $5o,ooo to the proposed steel shipbuild-
ing company was endorsed. Voting will
take place on November 3oth.

A FIRST dividend of 35 cents on the dol-
lar has been declared by Assignee Lang-
ley, in the matter of the estate of J. A.
Sword, men's furnishings, Toronto. A
further dividend will be declared in a few
days.

TE first interim dividend of 65 cents
or' the dollar in the estate of William
Allan, Arnprior, has now been declared,
and will this week be distributed to the
various creditors by the Ottawa Trust and
Deposit Company, Limited. The com-
pany was appointed by the Surrogate
Court on September I5th. It is expect-
ed a further dividend of 10 cents will be
realized from collections of amounts still
due the estate.

THE Secretary of the Treasury, at
Washington, has advised the collector of
customs at Buffalo that Canadian cattle
and sheep may be shipped through the
United States for exportation from Phila-
delphia, Baltimore, and Newport News,
Va. as well as from Portland, Me.; Bos-
ton and New York. Until now the ports
of exportation of Canadian cattle and
sheep have been limited to the last three
ports.

THE following failures are reported from
Nova Scotia: The Curry Bros. & Bent
Co., limited, of Bridgetown, incorporated
with an authorized capital of $5o,ooo,
about a year ago, and doing a general
building and sash and door manufacturing
business, has suspended payment, and a
meeting of creditors is called. The lia-
bilities are said to be quite heavy.-G. E.
Cook, doing a small grocery business at
Yarmouth, has assigned. The business
has been in charge of a clerk for bome
time, and he himself has been employed in
Boston.-Another small grocery con-
cern, run by C. H. Holdsworth & Son, at
Digby, is in trouble, and a compromise is
proposed at 30 cents on the dolar, liabil-
ities being estimated at about $2,ooo.

THE creditors of George McPherson,
boot and shoe dealer, Toronto, who as-
signed to J. P. Langley, have instructed
the assignee to seil the stock by auction.

MR. W. B. BOLAND has purchased the
plant of the defunct Catholic Register Co.
for $570, free from any incumbrance
Three tenders were received by the court,
the highest of which was $5oo.

WANTIED
A business manager for a manufacturing bouse.

Address, stating experience and references.
DRAWER 23, Hamilton, Ont.

HOLESALE DEUG BUSINESS FOR SALE.
Tenders will be recelved until December 7, 1899,

for the purchase of the stock and good-will of tle whole-
sale drug business of the undersigned, which is offered
for sale owing to the ill-health of the senior member of
the firm; this is a good opening and investigation is so-
licited from responsible prospective buyers; the highest
or any tender not necessarily accepted; kin dly mark in-
quiry "tender," and address JAMES A. KENNEDY &
CO., 342 Richnond Street, London, Ont.

FOR SALE
MANUFACTURING PREMISES AND PLANT for

sale; wooden goods. Address 1. M. McEVOY,
Barrister, Lcndon.

THOROUGHLY COMPETENT Youn WomanAwith several ears' experience in an insurance
office in the Unit States as general clerk, desires a
position in this city. Excellent testimonials as to char-
acter and ability turnished. Apply Miss B., 62 Church
St., Toronto.

For Sale or Lease
Substantial brick building, three floors, covering

2610 square feet. Suitable for factory or storage ware-
bouse. Centrally sttuated, corner of Wilton Avenue
and Victoria St. Altered to suit tenant. Apply

A. SIMEETON, 16 Albert St., Toronto.

THE BUSINESS OF THE ONTARIO ENGINE
-AND MACHINE CO. Limited, would be leased

to a reliable partt, inclu ng building, with power;
valuable plant ana patterns. Apply A. J. SOMER-
VILLE, 56 Lombard Street.

JOHNSTON & STEWART
Commission, Storage and
Forwarding Agents

All kinds of goods stored and forwarded to any IntIn
Manitoba, Northwest Territories & British Coumba.

Correspondence solicited.
P. O. Box 8e. WINNIPEG, MAN.

Imperil Lon and Inyestment Compuy
OF CANADA, Llmited

DIVIDEND 60
Notice Is hereby given that a dividend at the rate of

five r cent. perannum on the paid-up capital stock of
this hstitutiohas this day been declared for the halt-
year ending 1st December, snd the same will be pay-
able on and after Tuesday, 2nd day of January next.

The transfer books will be closed trom the 15th tO
31st December, both days inclusive.

E. H. KERTLAND,

18th November, 1899. Managing Director

Twenty-Year Three-and-a-Half
Per Oent.

County of Middlesox Debontures
Sealed tenders endorsed " Tenders for Debentures,"'

will be received at the oflice of the undersigned up tO
four o'clock p.m. on Wednesday, December the Sixth,
189, for the purchase of t6040010 County of Middle-
sex Consolidated-Debenture-Debt Debentures, bearing
three and a half per cent. interest, payable semi.annually
on 30th June and 31st December ; principal payable in
gold in twenty years from the date of issue.

Each tender muat state a price in a lump sum pay-
able at par in London, Ont., on or about December
28th, 1899.

The Corporation does not bind Itself to accept any
tender. Further particulars on application.

A. M. McEVOY,
Treasurer of Middlesex

County Treasurer's Office. TraueofMdee-

London, Ont., Nov. 13,1899,
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A MEETING of all the United States
Consuls located in Canada is to be heldj
at Hamilton, Ont., on November 28th. 1

A NEw boot and shoe store, under the
management of Hoffman & Thompson,
was opened in Stratford on Saturday last.

AT a meeting of the Montreal Harbor
Board on the 28th November, the presi-
dent, Mr. Robert MacKay, drew· atten-
tion to the urgent necessity for proper.
grain elevator facilities at the port of
Montreal, and after a brief discussion it
was decided, on motion of Mayor Pre- the action of the Provincial Legislature
fontaine, to ask the Prescott Elevator in removing certain classes of property
Company, the Canada Atlantic Railway from municipal taxation.
Company, and the Buffalo syndicate to TEE Provincial Inspecton of Insurance
submit their propositions for the con- bas been informed that a couple of for-
struction of elevators at the port of Mont- ei insurance ,

real at once. The propositions will be
considered at a meeting of the board to

g companies are llegally

soliciting risks in Ontario. They are the

A

i

A MANUFACTURER of upholstered goods
in Grand Rapids, Mich., will, it is said,
locate in Strathroy if given a bonus of
$6,500.

THE following stocks will be sold to-
day: Stacey Hardware Manufacturing
Co., St. Thomas. Thie grocery stock of
W. W. Johnston & Co., London.

THE r'evised assessment of Toronto for
the year 1900 gives a total of $124,932,-
762, as compared with $126,676,6Ô8 for the
present year. The loss is entirely due to

41c. on the dollar, realizing $4,573. The
Banque Ville Marie carries book debts
of the Montreal Glove Company to the
amgunt of $6,000. The credit of the
bank against this company was $30,000,
this realizing about $1o,ooo.

The British Canadian
Loan and Investment Co., Limlted

DIVIDEND NO. 44

Notice je hereby given that a divldend at the rate ef
Five perccent. per annum an the pad-up capital of the
Company, for the half-year ending 31st December, 1899,
bas this day been declared, and that the same will be
payable on the 2nd day of January next.

The transfer books will be closed from the 92nd to the
Blet proximo, both days inclusive.

By order of the Directors.

R. H. TOMLINSON, Manager.
Toronto, Nov.14th, 1899.

Spare PMoments
Can be utilized to good advantage and can beturned to good profit by soliciting subscriptions
for the

AMERICAN MONTHLY
REVIEW OF REVIEWS

Mot liberal .ffers made to energeticbagents.Presidential Yeare bave always been ban-
ner years for the subcription depsrtment, sud
1900, wfth the added lnterest cf the timely newsof two wars, wIll ase an extraordinary demand
for a magazine o current topics.

Write for terma.

THE REVIEW OF REVIEWS
13 A ntrPlace, N. Y. City

Profitable Advertising
AND

Art in Advertising
la the leader in its field. It Is bright, original and fullof ideas and suggestions for the business man, or foranyone interested In the broad subject of advertising.From 80 to 80 pages each month, fully illustrated.

SUbesription Price, 01.00 per year
Foreign Subbosrption Price, 01.50 per year

100. brings a sample copy if you mention this ad.
Addres

Profitable Advertising and Art in Advertlisig,
BOSTON. MASS.

KATE E. GRISWOLD, Ed. and Pub'r.

Short Taiks on Advertsing"
924 pages, 123 illustrations; sent post-paid

on receipt of price.
Paper binding lithographed cover, 95 cents.
Cloth and gol, gold top, uncut edges, $1.00.

CHARLES AUSTIN BATES
Vanderbilt Building, New York.

"Mr. Bates' Masterpiece. It la interestingly and
readably written-more readable than one wouldbelieve
passible on se hackneyed a subject as advertising-andit la illustrated by pictures intended to lend a humorous
turn to many of the sentences in the text. For those
who want a general idea of advertising principles, thebook will be found valuable, and even the readers to
whom its subject la more than familiar will find it an
interesting companion for a leisure hour. It is full of
apethegms, every one of which rings with a true note."
--Gao. ÀP. BozeUt.

" Ecellent Work."-Buffalo Evening NOewS.
"Interesting and profitable."-Battim&ore Herald.Lively and Sensible."-Philadelphia EveningTe ieoram.
"Handsome and Clever."-Neow York Pro.s1" Sbould be read twice."-Oleveland World." Sheuld be on the desk every advertiser."..-Cle

ansd Frens.
" Beat thing we have seen."-Bufa Express" Most practical and helpful."--Miunneap oli sa" Every advertiser may read with profit."-St. LouisPott-Diapatoh.
" Mr. Bates bas rendered a service to ail progressivebusiness men."-Philadelphia Record.

Moat interesting of ail instructive Books."-Bgale
rimea.

" Full of ideas of value."-Cleveland Leader
c Nt .ng humdrum or commonplace.",-Buffalo
Cammeroial.

"Pullof snappy, commonsense hints."-Boston .A
" Striking and readable."-Baltimore American.

Cannot fail to prove interesting."-Pittsburg Pres.
"Should be In the hands of every business man."-jPhladelphia Ledger.

-- .«N l----.. -- LwCitizens Insurance Company, of Chicago,be held on Friday, December 1st. and the Great Britain Insurance Corpor-
AT a meeting of the directors of the ation, of London, England, with a branch

Dominion Iron and Steel Company, a office at Chicago. Neither company is
contract was awarded to Messrs. Drum- registered in Ontario.
mond, McCall & Co., for four miles of M
thirty-six inch cast-iron water pipe for use MRi. A. COTTON, manager of the Medi-
in the company's property in Cape Bre- cine Hat Trading Co., has accepted favor-
ton. This order will amount, rt is said, able contracts from hs previous em-
to about $156,ooo, and the pipe will be ployers, The Alberta Ry. and Coal Co.,
manufactured at the Londonderry, N.S., Lethbridge. Mr. D. Milne, president of
Iron Works, of which Drummond, Mc- the company, has succeedeci Mr. Cotton in
Call & Co., are lessees. Work at the office. The Board of Directors passed a
Dominion Iron and Steel Co.'s property, pleasing vote of thanks and confidence in
Sydney, C.B., is being rapidly pushed for- their retiring manager.
ward, 1,200 men being employed in the LAST week we mentioned the troubles
various phases of the construction. Oper- of W. G. Smith, grocer, Hamilton. Now
ations will probably be commenced next he assigns.-A week ago we stated that
November. Work on the mining property Tinning & Gilroy, dealers in dry goods,
at Newfoundland is also well advanced. Regina, Assa., held a meeting of creditors,

A GENTLEMAN writes from the office of since then they have assigned.-Recent-
a private banker, in Teeswater, Ont., near ly J. F. Howard & Co., wholesale and re-
Lake Huron, that: "Farmers in ths tail druggists, Winnipeg, gave four chat-
section are excelling themselves. They are tel mortgages, amounting to $23,ooo. Now
making lots of money out of their we hear that a baliff bas taken posses-
Orchards, and then they have such an s'on-
abundance of feed that they are having LAST Febnuary, John R. Laughlin,
dozens of car-loads of cattle shipped in trading as the Laughlin Shoe Co., pur-
from the southern portion of the provincecbased the nemains of the stock Of G. E.
to feed this winter. Everybody seems to McPherson, who retired fnom business,
be progressing, excepting the retail store- aften which he added a few hundred dol-
keeper, who, for lack Of oRganization, is lans' worth of new goods. In making
Unable to advance prices to cover the the purchase he had little or no money
W'holesale advances. He suggests, indeed, of bis own, but was assisted by bis father.
thàt general stores will be foncedinto Owine to strong competition, he was un-
arnigamation, and the fomation of de- able to make a success of the business,
Pwrteent stores by tbts upward tendency and assigns.
of Prices." CHAs. R. TREAT, Collector of Inand

TEE GovernMent agents state that the Révenue for New York, received and
anount of lumber cut in the Rat Portage made public a decision by Commissioner
district, and manufactured by the milcs Wilson, in which he rules that bil s of
Of that town, is fully 25 per cent. larger lading on, ailway shipments from the
tban in any previous season. During theUnited States to Canada are hable to tax-
seaSon of h , the akount of lumber cut ation as export bil s of lading, at the rate
in Nonthenn Minnesota, and floated down Of ten cents for each shipment. The
the Rainy river was 37,300, feet, and on original attempt to enfonce this law was
the Canadian sie, 45,000,000 feet. AIl of opposed by the Lehigh Valley and Erie
ths lumber was dnessed in Rat Pontage, Raiload companies. Te Commissioner
ad Oftinwhle, 82,300,000 ft., 77000000 has now ordered the collection of this tax
feet has been disposed Of. Tbis business, on aIl bils of lading thus insufficietly
it is. stated, is Simply enormous. In ad- stamped since July Ist, 1898.
dition bu the dressed lumber, the'e were i THE stock of the Montreal Glove Com-
Cut duing the season between Rat Pont- pany, valued at $ct1,154.79, was sold by
age and Fort William, oven800oo, ties, auction on the 27th November, on the
and a large amount of timber used in rail- order of the liquidators of the Banque
day construction by the C.P.R. and Rainy Ville Manie. The whole was bid in by
oi tr roads. the Hudson Bay Knitting fCompany, at
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SA Self-Cleaning
Hneater

Soot and ashes cannot collect
on the heating surfaces of the
A"Robb Hot Water Heater."

Other forms of hot water heat-
ers require frequent cleaning, but
are seldo properly attended to.

A heater that is clean all the
time heats quicker and uses less
fuel than one that is clean only
part of the time.•

Send for Cataogue

ROBB ENOINEER1N6 CO.,, UMITE0
AMKHEBST, NS

or old one either,

THE Rideau Navigation Company is
seeking incorporation. The new concern
will have a capital stock of $100,000, and
will include Ottawa, New York and Mont-
real capitalists. The C.P.R. and New
York Central will also be represented.
Captain Noonan will be retained as man-
ager, being one of the largest stock-
holders.

NORTHERN Pacific directors meet
December 13th, to take action on divi-
dends. It is semi-officially announced
tbat the directors will declare an extra
dividend on the common stock at that
time, and that the common will be put on
a 4 per cent. basis next year. The pre-
ferred and common would then share
alike in the surplus above 4 per cent. on
the entire stock.

THE mortgagees have taken possession
of the mill and electric light plant of
Pollock & Co., Drayton. Mr. Pollock
has moved to St. Catharines, and the
property will probably be sold.-An as-
signment has been made by the Ontario
Lithographic Co., London. They have
been in business about five years without
accumulating any capital. Three years
ago they mortgaged their chattels. Now
they owe about $5,ooo. The assets will
be sold on Friday next. Creditors need
not expected a large dividend.-Miss
Sarah Armstrong has been in the mil-

for that matter, should be warmed with a

Pease=
Economy

Furnace, whether a warm air or hot
water combination system be required.
You can depend on an absolutely perfect
service.

Their modern improvements, giving
them the greatest possible amount of heat
radiating surface, with other strong and
economical features, make them, by all
odds, the cheapest and most desirable heat-
ing apparatus on the market. Write us for
any particulars. We give a guarantee-
you run no risk.

J. F. PEASE FURNACE CO., LIMITED
Beating and Ventilating Engineers 189-198 QUEMN ST. EAST, TORONTO, CAN.

Agencies throughout the Dominion

Gold Medals, Paris, 1878 :1889.

JOSEPH GILLOT T'ýS
of Hghest Quality, and Having
Greatest Ourability are Therefore

CHEAPEST.

linery business in Peterboro about fifteen
years, but owing to heavy expenses and
strong competition, she has barely made
a living, and now she assigns.

THE first announcement of the with-
drawal of tonnage from Halifax, on ac-
count of the war in South Africa, was
made on the 29th November, when the
Furness, Withy Company received advices
that the big steamer "Manchester Cor-
poration," had been chartered by the
British Government as a transport. This
will be the third Manchester liner to go
to the Cape. The "Corporation" was the
first ship scheduled for the Halifax ser-
vice, and it is probable she will be re-
placed by the Manchester "Commerce."

ONTARIO CROPS.

The following summary of Ontario crop
yields for this year is the estimate of the
Provincial Department of Agriculture:

Fall wheat, 14,439,827 bushels, or 13.8
bushels per acre.

Spring wheat, 7,041,317 bushels, or 17.7
per acre.

Barley, 14,830,891 bushels, or 30.2 per
acre.

Oats, 89,897,724 bushels, or 38.0 per acre.
Rye, 2,284,846 bushels, or 16.6 per acre.
Peas, 15,i40,790 bushels, or 20.4 per acre
Buckwheat, 2,203,299 bushels, or 16.7

per acre.
Beans, 651,oog bushels, or 16.1 per acre.
Potatoes, 19,938,366 bushels, or 119

bushels per acre.
Mangel-wurzels, 20,898,387 bushels, or

391 per acre.
Carrots, 3,674,035 bushels, or 309 per

acre.
Turnips, 57,878,390 bushels, or 377 per

acre.
Corn for husking (in the ear), 21,673,234

bushels, or 65.o per acre.
Corn for silo and fodder (green), 1,697,-

755 tons, or 9.82 per acre.
Hay and clover, 3,498,705 tons, or 1.40

per acre.
Apples, 19,126,439 bushels, or 3.02 bush-

els per acre.
Tobacco, 2,241,562 lbs., or 1,o16 lbs. per

acre.
None of the crops vary much from the

August estimate of yield, except beans,
which has fallen off over one-fifth. Of
root crops, potatoes is the only one going
over the average.

PROGRESS AT THREE RIVERS,
QUEBEC.

The mayor of Three Rivers, Que., Mr.
A. Oliver, has prepared an interesting
statement of the industrial activity of that
place. In part he states: The total quan-
tity of manufactured lumber exported
directly from the port of Three Rivers
amounted in 1897 to 75,000,000 feet, valued
at $9oo,ooo; in 1898 to 65,ooo,ooo feet, val-
ued at $64o,ooo; this year it will reach a
total of go,ooo,ooo feet, worth one million
dollars. The export of pulp-wood at pres-
ent reaches an apnual average of 60,000
cords, valued at $240,ooo, but this is a trade
which is still in.its infancy, and one for
which the necessary material exists in im-

EVERY NEW BUILDING
400090»bib» ------------ 1- -
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mense quantities. Manufactured pulp and
paper, of which about 60,oo tons a year
are made, nearly all of which is for export,
also form a considerable item in our trade.
It may be worth while to mention that
these latter products are placed on the
market by a single firm, the Laurentide
Pulp Co., which has its mills at Grande
Mere Falls on the St. Maurice, 25 miles
from Three Rivers, where it owns one ot
the largest water powers in North Amer-
ica. Another large mill is in course of
construction at Shawenegan Falls, and will
in a short time help to considerably in-
crease'our trade in this product. If I add
to this the nine or ten thousand tons of
iron made by the Canada Iron Furnace
Co. at Radnor Forges, I will have given
you a fair idea of the chief items of the ex-
port trade of Three Rivers, which, includ-
ing agricultural produce, reaches a total
value of over $2,ooa,ooa a year.

EXPORT NOTES,

The.Owen Sound chair factory recently
received an order from Australia for 130,-
ooo chairs.

Mr. R. S. Porteous finds his business
expanding satisfactorily. To-day he is
shipping a car of furniture to England.
consisting chiefly of bedroom suites, hall
racks and small fancy tables. This is not
his first shipment to England, though it
is the first full car-load shipped at the one
time. He is working on orders for two cars
more from the same party in England.
-Stratford Herald, Nov. 25th.

Up to Nov. 2ath the principal exports
from Montreal for t).e present season
Were:
W heat, bushels ................. 9,647,223
Corn, bushels .................. 12,953,359
Peas, bushels ................ 1.102.947
Oats, bushels .................. 4,126,655
Barley, bushels ............... 947,913
Rye, bushels ................... 323,299
Flaxseed. bushels .............. 469,681
Flour, sacks ................... 1.482.155
Flour, barrels ................. 178,483
M eal, barrels ................... 34,944
Eggs, cases .................... 151,713
Cheese, boxes ................ 1,816,441
Butter, packages 459,783
Pork. barrels .................. 20,061
Lard. barrels .. ....... 45,352
Beef. tierces ................... 8,947
Meats, packages ............... 100,558
Ilarns and bacon .............. 6,4.34
Tallow. barrels ................ 6,63
Leather. rolls .................. 9,950
Tobacco. boxes ................ 2,319
Cattle. head ................... 77166
Apples. barrels ................ 271,918

It is generally believed that the admin-
istration of President Jimenez will im-
Prove the commercial condition of Santo
tOmingo very materially. The last
steamer which left for Santo Domingo
took upwards of $20,ooo worth of sugar
machinery, more than $6,ooo worth of
other kinds of machinery, substantial
shipments of hardware and considerable
lunber. A perceptible increase is anti-
Cipated in the demand from San Domingo
for provisions; four shipments are already

fcrang, and te demand for cadfish,

lard and butter, it is predicted, will greatl1
increase with the revival of prosperity i
the island.

MESSRS. Wm. Lovett Hogg, manager
William Barclay Stephens, manager, and
John Edmund Fairchilds, broker, all o
the city of Montreal, have formeda
partnership, as general brokers, at th
citp of Quebec, and elsewhere in th
province of Quebec, under the naine an
firn of W. L. Hogg & Co. Their prin-
cipal place of business will be at th
city of Quebec.

THE Canadian Development Company
has issued a new Yukon winter expUess
service time-card for the season of 1899-
190o. Many new stations between Lake
Bennett and Dawson are shown, and in
all there are twenty stations, completely
equipped and provisioned for the winter.
The service will be carried on by four
division superintendents, eighteen couriers
and thirty-six post-keepers and cooks.
The route used this winter will be the
new trail between Bennnett and Dawson,
which shortens the distancei 120 miles.
The winter route last year was 56o miles.

THE net earnings of the American
Steep Hoop Company for the fiscal year
April, 1898, to April, 1899, on the basis
of an output already sold and supplies al-
ready on hand, will be $5,oo,ooo. The re-
quirements of the preferred dividend are
$98o,000, 7 per cent. on $14,ooo,oo. After
payment of the preferred dividend, there-
fore, there will still be over three mil-
lions applicable to dividends on the com-
mon stock, and if 6 per cent. is distributed
on the éommon in April, there will yet
remain practically an even two millions,
insuring further dividends, both on the
common and the preferred.

TORONTO STOCK TRANS-
ACTIONS.

* The scarcity of funds for speculative
buying continues to keep the amount of
buiness in stocks within very narrow
limits. Any buying that takes place is
principally for investment, and as nearly
all of the stocks yield a fair income at
present quotations, the dullness of the
market has very little effect on prices.
Values during the past week show no
change of consequence. Following are
the transactions:

Banks-Ontario, 4 at 131; Commerce,
94 at I48-I48½; Imperial, 53 at 215-215'2;
Dominion, 287 at 270-2702; Hamilton, I
at 192; Traders', 5 at iii. Assurance
Companies-British America, 11 at 125%-
125;; Western, 75 at 165/-1654. Mis-
cellaneous-National Trust, 1 at 1345/;
Consumers' Gas, 18 at 227; Dominion
Telegraph, 40 at 133; Ontario and Qu'Ap-
pelle, 21 at 60; Canada N.W. Land, pre-
ferred, 66 at 56X- 56%; C.P.R., 863 at
94y-95,%; Toronto Electric, 85 at 138-
1381/2; General Electric, 70 at 1793/2-180%;
Commercial Cable, 185 at 192½-I92-%;
Commercial Cable, reg. bonds, $18,5oo, at
103½; Richelieu & Ontario, 375 at 1094-
I12Y4; Toronto Railway, 8oo at 1o09%-
iioy4; Luxfer Prism, preferred, 38 at
110/4-112: Toronto General Trusts, 20 at
146; Cycle & Motor, 42 at 94; Carter-
Crume, 109 at 104/ 2 -104W: Twin City
Railway, 200 at 68*-69./2. Mining Com-
panies-War Eagle, 4,060 at 278½-280;
Republic, 5,500 at -1184 4-i8 4 ; Golden
Star, 7.oo0 at 32-34; Virtue, 3,500 at 49-
51½; Empress, 5,ooo at 3-3q. Loan
Companies-Canada Permanent, 20 per
cent., 1o at 118; Canada Landed, 25 at 85;
Dominion Savings, 10 at 75¼; Freehold
Loan & Savings, 2 at 76; Hamilton
Provident, 4 at 112; London & Canadian,
55 at 66; Union Loan Ca., 2 at 40.

slow
Nay

And Bad Accounts are
Spoclalos wlth gouicoi-
iooting departoist.
Oem't .vite a.ythlmg 'off
atil w1 08 oiat iiSi

do wtà Ite
B. G. DUN & CO.,

Toronto and Principal Cites
of Dominion.

j E. EVAIS,
Commercial Customs Broker and Forwarding

Arent. VANCOUIVEK, B.C. Reliable information
relating to any part of British Coluabia promptly
furnisbed. Customsworkattended towith despatch.

Fa Ji LUMSDE"9
Accountant, Auditr, Assignem, and Generai

Agent. Accounta investlg-atsd 'mnd collected. Prompt
returnsguaranteed. Room il, Inns of Court Building,
VANCOVBR, B.C, Referencesfurnished.

(JEORGE F. JEWELL, F.C.A., Publie Accountant
and Auditor. Office, 861 Dundas Street, London.

Ont.

COUNTIES Grey and Bruce collections made on
gcommision land valued and sold, notices maered

A genelrmi financle business trmnsected. Leading lsn
companies.,lawyers and wholesale merchants given a
references

H. H. MILLER, Hanover

WALTER SUCKLING & COMPANY, WinnReal Estate Agents and Managers , 869
Street (ground floor). We undertake the management
91 esttîe, ollection 01 rente and male of cityproperties.
This agency hem the manaement of over 400dwll'g
Over filteen yeare' experience ln Winnipeg property
Referencea. any monetarybose la westen .n.ada

JOUI RUTIERFORD,
Ueense4unemoewr for countyofGrey.

Lande valued and sold; Notices served; Fire Life
ana Plate GoseInsnurance sver"tact s ana Min
sites n good locations ta di8i 0. ci. Los
Beet orreweacs

[y Debentures.
,n

Municipal Debentures bought and mois, aisu
Goverument and Rallway Bonda. Securitim suitabls for
lnvemtment by Trustees anà Insursnce Comnpanies and

d for Deposit with the Govenmment, mlwaym on hand.

)f UEO. A. STIMSON & CO.,
a 24« Kilng St. West Toronto, Ont.

e

d YO
e

y will want to get better service out
s ~of those oid pipe coils to heat

your building. It would also be
a relief to stop that annoying

e cracking noise you heau so much
n when steam is turned on.
y This can be obtained by using

r the Heintz Steam Saver. It auto-
s matically keeps the pipes free and

clear and is so positive, prevents
a particle of steam froro being
wasted.

Get a descriptive circu-
Jar and be posted.

r We send them out on
trial.
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THE ONLY ONE-
There is one, and ouly one

publication devate'a to Credit Men
snd their peculiar interests. (t was
launched ln 1892 and bas never varied
its original purpose-that of serving
the credit men of the country. ti
not a publication of diversifia sand
scatteredbintereats with a "redit
Man'e Department," it ls THE

CRICDIT MSIS MAGAZINE
firet, last and alt the time If you are
a credit man itsa likely you are ail.
ready a subscriber (most of the credit
men are). It, however, you are not on
the list, send for treesample copies and
terma. (Mention Motary Tintes.)*

THE LAWYER & REDIT MAN
150 Nassau St., New York City.

Every Issue of
The Office Magazine

A. O. KITTREDGE, F.I.A.,C.P.A., Editor
contains information on office topics

Worth Many Times its Price
Per Year.

It publisbes only practical artioles on practi-
cal subjecta by practical business men.

Sample Copy Free
Issued montly, subscription $1 a year. Adver-

tiairug rates on application.

ACCOUNTIOS AsMOCIATION, Publishers
sa Pine St., NEW YORKà CITY

King Iron Works L -I D
TORONTO, CANADA

BUFFALO, N.Y.

Marine
Our
Specialty
Is

ngines
DROPELLE kWBnE -and their excellence

is acknowledged ail over the lakes
Write for prices.1

ESTABLISHED 
)

lm Distillers
CANADIAN

RYE
WHISKEY

Aged Whiskies from 4 to 8 years'
old a specialty.

PEICU LIsT ON APPLICATION

ANB AND
CIRCLAR
R&RSA WS

are a necessity in a saw mill They increase the capa-
city of a mill one-third when logs are small, by slabbing
heavy and re-cutting all slabs on re-saw, using a 19-gauge
blade.

They make two plump boards out of
a bad face deni.

Transfers supplv them and not over four extra men
required to run one. -

If some large mills can use three and four, you can
surely find one profitable Will be pleased to send yont
particulars and prices.

WATE ROUh S. BRANTFORD,
WMIERUION

i
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Luxfer Prisms
Carry

Daylight
T. Baton Co.'s

Store.

These
Cuts
Tell the
Story.

roa MRE IfORMATION WRITE TE

Luxfer Prism Co.
58 Yonge Street, Toronto.

E~~~~ STA ELSHE I5

D L

147 FRONT STEASTIOR0N
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THE SITUATION.

The Canadian contingent reached Capetown on
Tuesday morning, and is likely soon to see active service.
Our troops arrive just at a time when the Boers have
been put on the defensive. The clearing of belligerent
Boers out of the fringe of Cape Colony, bordering on the
Orange Free State, which has fallen to the task, of General
Gatacre, is going on along with two other movements,
having for their object the relief of Kimberley and Lady-
smith. With the latter force is General Buller. General
Methuen, leading the relieving force to Kimberly, fought
and won three battles in a week. The first was at Coles-
burg, near the Orange River, where it forms the boundary
line between Cape Colony and the Orange. Free State, the
last at Modder River, and the second between these two
points, at Graspan. Modder River battle General
Methuen describes as "one of the hardest and most trying
fights in the annals of the British army." Kimberley, at a
distance of only 22 miles, could almost, if not actually,
hear the boom to the cannon which was forcing the way
to the relief of the brave little beleaguered garrison. Every-
where the Boers fought stubbornly and with considerable
skill. They have been able to choose their own ground
and pursue their own mode of warfare; the losses, on
both sides, have been heavy. The Boers are on the
retreat from Natal, though they had increased their efforts
against Ladysmith, the fall of which was announced in
Paris for the second time, if not oftener, amid cheers; but
the story is not believed in England, though when told it
was barely beyond the range of possibility. Preparations
are making in England to send to South Africa ii,ooo
more troops, and according to one account, 35,000 more
in all may go, it being essential to send a sufficient force
to do the work effectually.

The trial court has sustained the contentions of the
Government of Ontario in the timber license case, in which
the Government insisted on the condition that the timber
be manufactured in the country. ''he court also holds
that the law which exacts this condition is not ultra vires
of the Legislature. In the petition of right the suppliants
prayed to have established their right to a renewal of the
license without the obligation of manufacturing in the

country, and they claimed damages for deprivation of the
right so claimed. They failed on both points, and. the
Government scores the first victory in a lawsuit which is
likely to end only with the Privy Council. The ground
taken by the suppliants was that they were entitled to a
perpetual renewal of the yearly license on condition that
they continued to comply with the regulations in force at
the time of the purchase. The court held that the Gov-
ernment could, from time to time, make new regulations
without infringing the rights of the suppliants. Also, that
the Dominion Legislature, under their power of regulating
commerce, could not require manufacture in the country,
and that as the right to do so must reside somewhere, it is
in the Legislature of Ontario.

By order-in-Council the patents of all future copper
and nickel-beating lands will contain the condition that
neither the ore nor the matte shall be exported from
Ontario; so that when the product goes out of the
province it must have taken a higher form of manufacture.
This is a move which public opinion will sustain. Much
complaint has been made that a similar requirement, in
the case of nickel, which took the form of an undertaking
with one company extracting nickel ore, was never lived up
to by the company. The present regulation applies only to
the future and will not cover past patents. To be consistent
the company now evading its stipulated obligations should
be required to harmonize its proceedings with its obliga-
tions. Ontario is one of the great nickel producing regions,
if not the greatest, as it probably is. At present the
province is not benefiting to any thing like the extent it
should from this industry. A change in this respect can-
not come a moment too soon.

Hon. Mr. Foster has taken his time in replying to Sir
Richard Cartwright's midsummer speech, delivered in this
city, and it must be admitted that in dealing with figures
of population, expenditure, etc., the reply is formidable
throughout, and sometimes the vast array of facts and
figures which the late Minister of Finance brings forward
is unanswerable. The tariff policy of the future isa matter
of profound interest. On this question of what tariff policy
was promised when the Liberals were in Ooppsition, Mr.
Foster dwells at length, his object being to show that what
they then promised they now refuse to make good. In this
line of argument the ex-Minister of Finance scores several
points; but if he can prove inconsistency, Mr. Foster
from his own point of view, does not undertake to say that
the present attitude of the Government is wrong. He
does not say that they ought to preach or act "death to
Protection." When both the great political parties act
substantially upon a common tariff policy, in the item of
Protection, a change of Government promises no decisive
change of policy, in this particular. A reaction in the
Liberal party itself is possible; but there are at present no
signs that the Liberal party fail to condone what has been
done by the Government, in tarifflegislation, Mr. Martin
and a few others growl, but there are no signs of a party
protest strong enough to make the rulers change the policy
they have accepted.

Two cases have occurred simultaneously,'in which de-
cisions of the Railway Committee of the Privy Council are
treated with scant respect. In both cases the city of
Toronto is interested. One relates to the junction of the
Metropolitan Trolley, on Yonge street, and the other to
the street crossing of Lansdowne Avenue. In the latter
case, Mr. Bell, solicitor for the G.T.R., gives notice that
the company does not intend to accept that decision ; in
the former, the authorities of the city of Toronto sent men
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to the tracks forcibly to prevent the junction being made,
and they effected their purpose, for the time. The strange
thing about it is that the city had, through a delegation,
sent to Ottawa, agreed that the junction should be made.
The explanation is that the delegation exceeded its powers,
and acted contrary to the wishes of those whom it repre-
sented.

TRIAL OF WEIR OF THE VILLE MARIE BANK.

Mr. Weir, president of the Bank Ville Marie bas been
convicted on a charge of making false returns of the con-
dition of the bank to the Government. It was shown
that the incriminating statement was not made out by him,
but it bore his signature, and the guilt rested on the
responsible officer. Mr. Weir had giveq no directions as
to what should be put in the return. The return was cor-
rectly copied from the books, but the falsity consisted in
some of the items there entered ; for such falsity it is
necessary that somebody whould be called to account, and
the needed victim is naturally found in the responsible
officer. Attempts were made by the defence to show that
something of the same kind had been done by other banks,
in another form, but the questions taised not being rele-
vant brought no special disclosure. Mr. Weir is an old
man, in a feeble state of health, and on this account, prob-
ably, the jury recommended him to mercy. It is difficult
to find in the evidence any good or solid ground for this
recommendation. The result of the trial shows that
under our laws men in high places found guilty of wrong
doing, if but in the form of misrepresentation, are pretty
certain to suffer for their fault when the facts are proved
in a court of justice.

Several things went wrong in Ville Marie Bank. The
bank held $2oo,ooo of its own stock, which made it a lia-
bility, and a double liability at that, though it continued to
do duty as an asset. The law distinctly prohibits the
banks from purchasing their own stock; the prohibition
was placed on a long and disastrous experience of such
dealings, more particularly in the United States. Notes
were issued beyond the legal limit, though there is some
difficulty in naming the precise amount. Notes discounted
and dishonored were made to appear as current discounts.
A note not paid, in whole or in part, can be kept alive by
renewals, if all the parties be at band and willing; but the
line of legitimacy ends and wrong-doing begins when, the
note having been dishonored, is represented as an active
discount. A defaulting clerk, to the amount of $20,ooo,
when the default was discovered, was continued in his
position on condition that he procured the notes of friends,
of a doubtful nature, to cover the amount. The man who
had taken the $20,ooo afterwards took $170,ooo. He
went to New York, was followed by the president, told the
story that the notes had been burnt, and was once more
forgiven by reinstatement. When this latter incident
occurred, the unexpected cannot be said to have hap-
pened, unless an unwarranted expectation had been
indulged. Without implying anything in the present
case, it is obvious to remark that the lives of men occupy-
ing highly responsible positions, who go wrong, are gener-
ally cankered with some costly vice; when discovery of
the wrong cames, fear of punishment, bringing reparation
through the aid of friends, is no evidence of genuine or
lasting repentance, accompanied by a change of character;
and if the old cause of the mischief remains unconquered,
there is no warrant for future safety. Stoclcholders and
directors are often willing to sail near to the wind, and to
take undue risks, if they can effect a return of the money

lost, though to do so, it is sometimes necessary to go
perilously near to compounding a felony. A defaulter,
replaced in his position, after a. form of reparation, which
may not even prove real, bas been gone through, obtains
an indulgence which he would not have received, if the
condition of reimbursement had not been attached. In
such case, a new risk is taken, which it would generally
be, in every way, better to avoid. Later still, when the cash
in the vault should have been $236,ooo it was found, when
counted, to be less than $173,ooo. The excuse was given
that the president and vice-president had had to pay
$5o,ooo ; but the payment was not made. Ambiguous
entries were made for the purpose of deceiving the direc-
tors. An excess of circulation, which the judge makes
$ 173,ooo, was concealed:and misrepresented in the return to-
the Government. When, in August, the liquidators thought
$26o,ooo the full extent of the notes they had to redeem,
there were no less than $5oo,ooo afloat.

Besides this long and in all respects deplorable
list of frauds, one transaction of a doubtful character came
out, a loss of $10,000 of the notes issued was assumed by
the directors. For this a precedent was named, the Bank
of Montreal, under Mr. King, in 1872, having transferred
$126,ooo from circulation to rest. Mr. Fyshe, when on
the witness stand, gave his opinion that this was not a cor-
rect proceeding ; the judge thought it a mistake and not
properly a precedent. It is quite certain that of bank
notes in circulation a certain proportion will be lôst to the
holders and never presented for redemption. The difficulty
is to know what the proportion is an insurable quantity.
This could be arrived at if we had the results of the
experience of all the banks existing under conditions simi-
lar to ours. Until it is possible to arrive at the average
we shal remain in the dark. It would be unreasonable
to say that a bank which bas been in existence nearly a
century is not entitled to put down anything for gain
through lost notes ; but the amount should be authorized
by law and should always be well within the law of proba-
bility. In the case of President Weir no other conclusion
than that reached was possible.

CABINET MINISTERS AS COMPANY
PRESIDENTS.

It is quite possible that some men may possess the
peculiar qualifications that will fit them to preside over the
affairs of a financial corporation and at the same time hold
a portfolio in a government. When, however, in a single
Cabinet, as in the Province of Ontario, there are no less,
than five men who are acting in this dual capacity, one is
naturallyled to enquirewhether there isany relation between
the two offices. Enquiry will show that as a rule the headsof
financial corporations have not accepted Cabinet port-
folios; it is the Cabinet Minister who has accepted the
presidency of the financial corporation. We are loath to
believe that Cabinet Ministers have been selected by the
promoters or shareholders of these companies to obtain
influence in the matter of making and administering laws.
Certainly when a Minister occupies a position at the head
of a company or corporation, the affairs of which are con-
stantly subject to alteration by new laws, and are sub-
jected to the close scrutiny of Government officials, it is
not unnatural that criticisms of this kind should occasion-
ally be made. We, however, are inclined to think that the
positions which Cabinet Ministers hold in different con-
panies are, for the most part, nominal. To use an expres-
sion of the street, they are often merely "stool pigeons."
They are appointed to their positions by reason of the
influence which the name of the office they hold will have
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upon the public as shareholders, depositors, or polic)
holders, and unfortunately for the public, in some instance
there is reason to believe that the names of Ministers ai
being used to bolster up companies that are conducte
upon principles that do not meet with the approval c
sound financiers. On behalf of the Cabinet Ministers it i
urged that their salaries from the Legislature are insuffi
cient and it is necessary that they should supplement thes
by doing outside work. If, however, they have the tim
to devote to other occupations than administering th
affairs of the province within their departments, this i
Sufficient proof that we have too many Cabinet Ministers
*Élle 'JiU "m- 4-1- 1nen -e wise tocno .aeoeoh

voa t not then be wise to consolidate some Of the
departments, decreasing the number of Ministers and pro-
portionately increasing their salaries? This would then
prevent those who occupy the highest offices in the gift of
the people of the province from using their positions to
make investments in different financial companies appear
attractive to the eyes of the public.

LOAN COMPANY AMALGAMATIONS.

The year 1899 will stand out prominently in the
history of Canadian loan companies. As Montreal has
been the centre of banking, so Toronto has been the Mecca
Of oan company interests. It is well known that these
Conpanies have for many years, in common with other
financial and commercial interests, passed through severe
depression. Consolidation was thought by those interested
to e in the best interests of al] parties concerned, and after
cOnsiderable efforts this has been all but accomplished.
As most of our readers know, several of the prominent loan
Companies have been divided into twogroups, viz., one inWhich the Canada Permanent, Western Canada, Freehold,
and London and Ontario have been united; and the other
in which the Union Loan and the Building and Loan
Association are to be consolidated under the name of TheToronto Mortgage Company. The former amalgamation
Will not be finally accomplished until after the annual

feetings which will take place in the ordinary course of
afmairs in the early part of next year, while the latter
amalgamation awaits completion by order-in-Council,
tabic may be passed at any time. The change which hastaken place in the circumstances and character of the busi-
Iless to be done by loan companies during the past fewYears, and the new form of organization adopted by the
companies, make it imperative that the affairs of these
corporations should be administered by cautious and firmhands. To work out this problem successfully, in whichthe opublic is so deeply interested, may require that theboards of the companies should be strengthened by newiden. It is, in fact, highly desirable that new businessideas should be associated with long experience in the
tioanagement of companies in their new forms of organiza-
in The shareholders may be expected to look after theiriltere.ts in this connection.

WOOL MARKET EXCITED.

The season for the 1899 clip of Canadian wool begant1ider the most depressîng circumstances. A large quan-
tity of the 1898 clip had remained unsold, the local millsCOUld use no more wool of the Canadian sort and theUnited States mills were out of the maket. We were con-fident, however, that the latter mills would come to therelief Of the Canadian sheep owners before the season wascosed, and on July 7th pointed out that " the only relieftiat can come to growers must come from the UnitedStates Prices there, we are pleased to say, have shown
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y- i a hardening tendency. Up to July îst there.had been an
as average advance since May ist of i i per cent., or about
*e two cents per pound." We were repeatedly asked duringd the autumn on what we based our confidence as to the
f prospects for immediate improvement in wool values, and

.s explained it September 15th as "by reason of the time
- having arrived, judging from past experience, for a change
e in manufacture and the use of some coarse wools, instead
e of the exclusive use of fine wools. It is reported that in
e textile manufacturing centres this movement is already
s becoming apparent."
. The feeling in wool circles has been gradually growing

stronger the past month or so, but it was not until the
close of last week that any decided strength in the market
was shown. United States buyers who were eager to

f anticipate what they saw to be an advance in prices at the
approaching London Wool Sales, then rushed into the

r market, and as a result of their active bidding large sales
were made at a marked increase in price. It is stated
that within the past few days a million pounds of Canadian
fleece wool has been sold for export. There is a considerable
quantity of wool held in Canada. All of last year's clip asa result of low prices has not been yet disposed of, while a
considerable part of the present season's fleece wool
remains yet to go into consumption. Practically none of
it had been exported until the present sales. The improve-
ment in the market can best be shown by comparative
quotations. A week ago merchants were quoting 16 cents
per lb. for wool that are now paying 20 cents per lb. for all
fleece wool coming forward. There yet remains in the
hands of mills and small dealers throughout the countrysomething more than 300,000 pounds of wool in addition
to the quantity stored in city warehouses. This wool is
not being delivered at ali freely, nor has it been comingforward except in occasional lots for some time past.Merchants and other holders of wool in small lots who
have been carrying their stock for months have had their
confidence in the future of the market put to severe test,
and most of them having held on so long are prepared to
hold out longer in the expectation of getting still further
advances in value. As we have previously intimated,
dealers looked forward to advances at the sixth sale of the
[899 series of wool auctions in London. Their expecta-
tions were fully realized, prices advancing, as we else-
where note, from 1o to 20 per cent.

IS THE PREFERENCE REAL?

Political statisticians in Canada are now busily figur-
ing out whether the preference given Great Britain in the
trade of the Dominion has been real or nominal. The
case in brief, as has been previously shown in our col-
umns, hinges mainly upon the following facts:

The total imports for 1898-9 are valued at $152,ooo,-
000, of which $37,ooo,ooo worth were purchased
from the United Kingdom, and $91,ooo,ooo worth from
the United States. Of the $37,000,000 worth purchased
from the United Kingdom about $Io,ooo,ooo worth were
admitted free of duty, whereas of the $91 ,oo0,0o0, worth pur-
chased in the United States, over $48,ooo,ooo worth came
in free. The bulk of our imported raw material comes
from the States.

Commenting upon these figures, the Ottawa corres-
pondent of the London Economist says that "It is not
easy to determine exactly what has been accomplished for
British trade by the preferential tariff. In some lines of
goods it has undoùbtedly helped the British exporter to
hold his own. But the broad fact remains that whilst in-
ports from the United Kingdom bave increased from $3
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ooo.ooo in«18 9 6 to $37,ooo,ooo under the preference, our
imports from the United States, although discriminated
against, have risen in the same period from $59,ooo,ooo to
$91,o0o.ooo.

"6The Conservative party, led by Sir Charles Tupper,
seek to explain this disappointing result by saying that the
preference in favor of British goods is a sham, since before
granting it the Government augmented the tariff rates on
a number of articles, the imports of which come princi-
pally from England, while they reduced the duties on such
articles as iron and steel, coal, oil, Indian corn, &c., that
come for the most part from the United States.

"6As a bald statement this is true. The object of the
Government in reducing the duties on these articles from
the United States, was to give the Canadian manufacturer
cheaper raw material and the Canadian farmer cheaper
light and cattle-feed. Their object in augmenting the gen-
eral tariff rates on cottons of certain kinds, linens, linseed
oil, etc., coming principally from England, was to obtain
more revenue. It is clear, however, that this increase has
resulted in a larger preferential being employed by the Brit-
ish exporter. For example, the old duty on printed cot-
ton fabrics was 30 per cent. Under the present general
tariff rates the duty Is 35 per cent. A :reduction of 25
per cent. upon a duty of 30 per cent. would have given the
British manufacturer the preference of 7½ per cent.. where-
as a reduction of 25 per cent. upon a duty of 35 per cent.
gives him a preferential of 8¾ per cent. In almost every
instance where increases were made in the general tariff
rates the existing duties over the preferential are lower
than the old duties-that is to say, than the duties. levied
by the tariffs of 1894 and 1895.

" The Canadian consumer certainly benefits by the
preferential. He gets his British-made goods cheaper,
andthis compels the protected home manufacturer to cut
his prices a little, while, in order to meet the preferential
on behalf of British goods, American manufacturers of
certain lines have to reduce their prices for the Canadian
market. Per contra, the establishment of the preferential
tariff has been accompanied with some disadvantages. It
has displeased the United States, which are apparently
less disposed than ever to reduce their duties upon Cana-
dian products, it has led Germany to impose her maximum
tariff upon Canadian grains, and worst of all, it has given
force and plausibility to the cry that England ought, in
return, to resurrect the Corn Laws, and place colonial
foodstuffs and raw material upon a better footing in her
market than raw material and breadstuffs coming from the
United States and other foreign countries. This is one of
Sir Charles Tupper's election 'planks.' He desires a
closer union of the Empire, but does not perceive that one
of the surest and swiftest ways of dismembering the
Empire would be to make the British people feel that the
colonies were a burden, and impoverish the heart for the
benefit of the extremities."

UNIFORM TERMS OF CREDIT.

The terms of credit in the tanning trade have been sub-
jected to change recently, and on the first of the month those
who buy from tanners will find that long credits are no longer
to be had. At least, this will be the result if those who have
entered into the new arrangement adhere to their undertaking.
The old terms of credit allowed by tanners were six nionths
cash and 5 per cent off 30 days. These terms were later changed
to four months and 5 off 6o days. Whiletwe have mentioned
these terms as those of the trade they were by no means uni-
form. A large buyer with good credit could always make a
very favorable arrangement in regard to the terms of payment.
The practice of giving credits for long terms bas grown into an

abuse, which the members of the trade have now determined to
bring to an end. The following circular, which was sent to
leather buyers from Montreal, under date of November 22nd,
explains itself:

"We, the undersigned, tanners and leather merchants of
Montreal, agree to sell on terms and discounts as under, pro-
viding the Toronto and Quebec merchants agree upon the same
basis, which will go into effect December the ist, 189.

" It is resolved that in future the standard terms of the
leather trade shall be as follows: 6o days, net; or 30 days, less
i per cent.; or prompt cash, less 2 per cent.; or discount al-
lowed for any unexpired time at the rate of 12 per cent. per
annum. Messrs. Shaw Bros. & Cassils; H. J. Fisk & Co., Hack-
burn & Bisson, Moseley Shoe Leather Co., Dowker & McIn-
tosh, Canada Leather Co., Marlatt & Armstrong, Sadler &
Haworth, F. C. A. McIndoe, A. E. Patterson, Louis Galibert,
Joseph Provost, John Welsh, Duclos & Payan, Emile Galibert.'

Last Friday the tanners' section of the Toronto Board of
Trade adopted a resolution accepting these terms of credit, and
we understand that the same action has been taken in the city
of Quebec. Although there are tanners in the two provinces
who have not accepted these terms, we believe all the large
tanning firms have pledged themselves to carry out this new
arrangement. It will be seen from the above list that the black
leather tanners as well as the sole leather tanners are adopting
the uniform terms. It is one thing to pass resolutions in regard
to trade matters and another to carry them into effect. The
new arrangement will not be an altogether easy one to carry
out, and in order to make it successful it will be necessary for
all the members of the trade to stand loyally together for their
common interest.

Since writing the above we have received the names of
those who have given their support to the new arrangement in
Quebec. They are as follows: Messrs. - Chas. E. Roy, Felix
Gourdeau & Frere, Shaw, Cassils & Co., Max Clement, UI.
Cantin, A. Pion & Cie, J. & S. Pouliot & Frere, Elzear Cote,
Morin, Frere & Cie, Art. Dugal, L. Borne, Francois Falardeau,
Nazaire Fortier, H. J. Fisk & Co., A. Drolet, Gale Brothers,
Neil & Thibaudeau, Joseph Thivierge, Arthur Pouliot & Cie, J.
Guay & Fils, Hamel- & Asselin, P. Dugal & Matte, Elie
Turgeon, J. H. .D. Poliquin and P. Samson & Fils.

COTTON GOODS ADVANCE AGAIN.

Again this week come further announcements of advances in
cotton goods. The Dominion Cotton Mills Co. has made al-
most a general advance in all lines, amounting from five to te"
per cent. The Canadian Colored Cotton Co. has advanced
seven different lines. Cheap cotton tartan dress goods, which the
mill has oversold, have been raised five per cent. in price. A full
range of domets, which have been selling very freely during the
season, have been advanced % cent per yard. Heavy sheetings
have advanced ¼ cent per yard, and prices are now i½ cents pet
yard dearer than they were at this time a year ago. TWO
standard lines of tickings, A C E and A C A, have been ad-
vanced 4 per cent. In cottonade remnants an advance of 2
cents per lb. has been made. The price of yarns and demicords
is also 5 per cent. higher than it was last week. These advances
were announced on November 27th, and of course, as is usual i"
the cotton trade, take effect from that time. The situation inl
cotton goods generally is very firm, and there is no probability
of the market receding for some time to come.

THEY ENVY CANADA.

New York State dairy men are agitating for a national law
against fraudulent branding of cheese. It is claimed that cheese.
made in certain States is being taken out of those States and
branded as the make of another State. For instance, it is said
that Ohio cheese is taken to Chicago and branded as Wiscon-
sin make, because it will sell better under that name, while Ohio
and Wisconsin cheese are both branded New York State fill
creanis, and sold as such, because some buyers seem to favor
the latten In the course of an interview published in The N·
Journal and Bulletin of Commerce, Mr. Roger Bamber, 6f
Utica, in speaking of the cheese trade, said: " The heavy falling
off in exp.orts of United States cheese is due largely to the shi9-I
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ment of poor grades and imitation brands, which have given
States cheese a bad reputation in Europe. In the export line we
have changed places with Canada. Her cheese exports amount
approximately to 75,000 or 1oo,ooo boxes a week, as cornpared
with about 5,ooo boxes from the States. The decline in cheese
exports began about ten or twelve years ago. There is another
factor which has contributed to this decline. Rates to Euro-
pean markets via Canada are lower than via this port. For in-
stance, cheese can be shipped from Watertown, New York, to
Liverpool via Canada cheaper than the same goods can be
transported from Watertown to New York."

HOW TO CONDUCT A DRY GOODS STORE.

We have no intention of giving editorial advice on this coin-
plicated subject. An essay competition was held by the N.Y.
Dry Goods Economist, and as the third prize was awarded Mr.
W. L. Kane, of Halifax, we give short extracts from Mr. Kane's
paper. The essay considered the question from most of its
many sides. After discussing the importance of beginning busi-
ness only after having secured adequate capital and a good
location Mr. Kane states: " The next thing to consider is what
class of trade is the best to cater to. You can't get then all,
so why not make a break for the best ? Be the up-to-date store;
resolve to show the novelties of the season, as far as is consistent
with your environment; at the same time don't-don't believe all
that a would-be customer tells you or buy everything that she
mright suggest.

" Sit down and think over what lines of dry goods are most
neglected in your city, and make these your strong point. Re-
solve to buy only good goods; leave the trash to the other
fellow to sell.

" It doesn't take any longer to sell a blouse at $2 than one
at 50 cents, because in the first case you are selling to a woman
who thinks less of $2 than the other does of her 50 cents, and it
does not take a financial king to tell you on which you make
the most money.

" Buy your stock as near the fountain-head as possible, and
don't buy two pieces if one will do you; better to let someone
else carry the stock in these days of quick transportation. Deal
only with houses that bear a good name; they are more apt to
have the right goods at the right prices." In regard to stock
Mr. Kane says:

" Keep your stock in the pink of perfection; goods so kept
are half sold. The most important part of your display will be
Your windows. You cannot be too particular here; it will give
You better returns than hundreds of dollars in general adver-
tising,' and continues, " Don't begrudge a few dollars for
window fixtures and other accessories or be afraid to show your
best goods. If you are not a window dresser yourself, by all
means secure one;'it wll pay you in the end."

THE-WORLD'S RAILWAYS.

A prominent German publication has recently compiled
statistics as to the world's railways. According to these figures
the total railroad mileage in operation throughout the world at
the end of 1897 was 454,720 miles, an increase of 2.2 per cent.
over 1896 and an increase since 1893 of nearly 9 per cent. Ot
this total Europe is credited with 163,413 miles of road, an in-
crease in the five years under consideration of a little over 10
Per cent. North America, as might be expected, leads in the
aggregate railroad mileage, possessing no less than 2o9,556 miles,
while South America contributes a mileage of 26,662, the increase
for five years in the railroads of the two western continents-
which for some unknown reason are lumped in the compilation
--being given as 5.4 per cent. Asia had at the date mentioned
30.903 miles of lines, an increase in five years of about 27% per
cent., while Africa, whose railroads measured only 9,904 miles
in extent, showed the largest perceritage of increase of any con-
tinent since 1893, the gain in that case being 28.7 per cent.
Australia, with 14,292 miles, also exhibits a comparatively large
increase of 8% per cent. The United States leads all other coun-
tries with a total mileage of 184,278 miles, but its increase over
1893 was only 3.6 per cent. British North America, with a total
rnileage of 16,684 miles, gained during the same lengtb of time
Over 8 per cent. The United States leads practically aIl coun-

tries, possesses about 2614 miles of railroad to each 0,0ooo in-
habitants. British North America leads the world in respect to
the mileage as compared to population and is credited with 32.17
milès to each io,ooo inhabitants. Europe's total railroad mileage
at the time this compilation was closed was 163,413 miles. In
point of the extent of its lines Germany is given the leading
position, with 29,88o miles, an increase of 7.3 per cent. in five
years. France is second, with 25,673 miles, a gain of 5 per cent.
in the same time. Russia comes next, with 25,003 miles, an in-
crease of 20 per cent., and Great Britain and Ireland third, with
21,390 miles, a gain of 3.6 per cent. Austria-Hungary is fourth,
having 20,908 miles of lines, an increase since 1893 of 15.4 per
cent.

DISAGREEMENTS AS TO THE TERMS OF A BARGAIN

By reason of carelessness or dishonesty and sometimes
through a combination of both causes there is often serious dis-
agreement between purchaser and seller after a bargain has been
completed. Merchants have but one means of protecting them-
selves from fraud and mistakes in purchasing goods, viz., to
deal only with reputable firms. Unfortunately, however, the
bait of a low price or a long credit is apparently too much for
human nature to withstand, and the most conservative buyers
sometimes find themselves in difficulty. It is a common practice
amongst low class houses to take an order for, say, one dozen
goods and send a gross or more. The unsuspecting buyer takes
out of the parcel the dozen he ordered and returns the rest.
Tliis is a fatal mistake. The only safe course in such circum-
stances is to reject the whole parcel. The package should be re-
turned as nearly unbroken as is possible. The course of trade
shows that it is not unusual for a traveller to take down an
order and ask the buyer to put his signature at the foot; this is
frequently done without reading the order, and when the goods
are received it is found that the written order exceeds the amount
that was verbally agreed upon. Relief from a hole of this kind
is well nigh impossible. The court presumes that every man
knows the nature of a business document to which he appends
his name, and is not disposed to go behind the agreement as
represented on paper., The only safe way of giving a written
order is to retain a copy or duplicate. This will also prevent the
suspicion of any additions having been made after it has left
the buyer's hands. A British contemporary in regard to this
practice states: " There is more than a suspicion in some cases
(especially since the invention of the fountain pen), that an order
has been embellished and extended by the traveller after leavng
the buyer, and in that case the defence would be one of fraud,
the whole contract being thereby vitiated. The mere writing to
reject the goods may, together with the invoice, form a sufficient
memorandum in writing to satisfy the statute. The buyer's ae-
fence could be that the memorandum does not contain the terms
of the parol bargain. It would then be a question of hard swear-
ing as to what the original bargain was, and whether or not such
bargain is embodied in the memorandum."

DEATH OF THOMAS KERR.

Of all the stirring, cheerful, genial men to be found in the
ranks of life assurance managers and agents in Canada. none
surely, was more generally esteemed, and made his vis-t.; more
welcome, than the inspector of the Standard Life, Mr. Thomas
Kerr, whose physique and happy temperament seemed to indi-
cate that he would live to a great age. But unhappily Thomas
Kerr is dead, cut off with scarce a day's illness on Saturday
evening last. at the age of 67, and on Tuesday a numerous gath-
ering of his friends and admirers followed his body to the grave.
All over Canada and in Newfoundland Mr. Kerr will be missed
by a large circle of business acquaintances and personal friends
-for, indeed, it may be said that to be the one was to be the
other. Strong-bodied, broad-minded, big-hearted, Mr. Kerr
compelled admiration for himself while he inspired respect for
his company. Forty years ago in the north of Ireland, where
he was born, the deceased gentleman studied life assurance, and
for twenty years or more he has preached it and taught it,
while in his life exemplifying the golden rule. The community
is poorer for the loss of such men; and the company for which
he so long and so effectually worked, as well as the life assur-
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ance fraternity of which he was so worthy a member, are to be
sympathized with in his loss.

MONTREAL'S CATTLE TRADE.

When the steamship " Adair " left Montreal last Tuesdav
the cattle trade from Montreal for the season of 1899 was closed.
The total number of cattle shipped amounted to 82,889 head,
11,894 Of which were American. Besides this, there were 1,144
head shipped from Quebec, owing to a number of ships being
compelled to complete their cargoes at that port on account of
the low water in the river. Compared with 1898 the above
figures show a reduction of 16,i6o head.

The total shipments of sheep for the season amounted to
58,189, being an increase of 23,198 compared with 1898.

The total shipments of horses for the season amounted to
4,739, or a decrease of 1,083 as compared with those of the pre-
vious year. The total amount expended upon cattle in order to
purchase and take them to the British market was $6,444,395;
that of sheep was $363,381. This gives a grand total of $6,8o7,776,
or $699,826 less than last ycar. These totals were divided as
follows:

The average cost of cattle per head in the country was $60,
making a total of $4,973,340; ocean freights amounted to
$663,112,.at an average. of $8 per head; railway carrying charges,
at $3.25 per head, was $269,389. The quantity of hay used on
ocean voyages was 12,"oo tons, at an .average of $7 per ton, or
a total of $84,000; 3,500 tons of fecd, at an average price of $18
per ton, amounted to $63,ooo. Ship fittings for the season cost
$145,055; insurance, $103,611; keep at yards, $41,444; loading
fees, $41,44.:, and the attendants on sea voyages, $6o,ooo. Total
$6,444,395, as above.

The average price for sheep at country points was $5 a
head, making a total of $290,945; ocean freight, at $i a head,
$58,189; insurance, at 25c. a head, $14,547. Total, $363,281, as
above.

Horses cost on an average of $15o each in the country, and
the charges paid iri order to get them to the English market
amounted to about $25 each, in all.

Prices received for Canadian cattle in the London market
ranged from 1oc. to I2½c., averaging around 11½2c. for the
season; prices for Canadian sheep ranged from gc. to 13c.,
averaging around I I1-3c. States cattle ranged from iic. to
13Yc.; Argentine cattle, 9c. to 12c.; Argentine sheep, 8½c.
to 13C.

Messrs. Gordon & Tronsides, of Winnipeg, head the list of
shippers from Montreal, having sent out no less than 28,164
head. W. Levack, Toronto, comes second in the list with a
total of 1o,og, an increase of 4,087 over last year. Brown &
Snell, who were second on the list last year, dropped one place,
and make a good third, with a total of 6,628, showing a decrease
of 1,233 with 1898. H. Dean takes fourth place with 6,521 head
to his credit, an increase of 3,333 with last year, and J. & C.
Coughlin are fifth with 3,921, a decrease of 1,340 with 1898.

The largest exporter of sheep this season was W. Levack.
with a total of 9,733, showing an increase of 8,544 compared with
1898. The second on the list was John Dunn, but his shipments
show a decrease of 2,841 with 1898. Gordon & Ironsides come
third with 7,398, a decrease also of 1,220 with last year. R.
Bickerdike takes fourth place with 6,281 head, an increase of
5,457 with 1898, and J. & C. Coughlin are fifth with 6,65o, an
increase of 6,216 with last year.

MONTREAL DAIRY EXPORTS.

The season of 1899 has been a most successful one from the,
standpoint of the exporter of dairy products. The total ship-
ments of cheese are 1,852,273 boxes, compared with 1,887,435
boxes a year ago. The amount of cheese brought to Montreal
and port in the warehouses was greater than last year, and
hence there is a gain of 56,220 boxes in what is termed local
shipments. Through shipments, however, fell away 91,382 boxes,
and the total decrease is therefore 35,162 boxes. Although the
quantity of cheese exported from Montreal is less in quantity
than a year ago, it greatly exceeds in value the movement in the
previous season. The trade has also been conducted on a muc
steadier and more profitable basis.

Most satisfactory results have been obtained in the exporta-
tion of butter.. There has been a splendid gain of no less than
186,149 packages, the shipments for the season aggregating
465,171 packages. The following table shows the season's totals
and comparisons with 1898:

CHEESE.

Local.
Total shipments since May 1, 1899.1,453,124
Corresponding period, 1898 ...... 1,396,904
Increase local cheese.............56,220
Decrease through cheese ......... ......
Total decrease cheese................

BUTTER.

Total shipments since May 1, 1899. 378,116
Corresponding period, 1898 ...... 228,731

Increase butter ............... 149,385

Through. Total.
399, i49
490,531

91,382

87,055
50,191

36,864

1,852,273

1,887,435

35,162

465,171
278,922

186,149

FAREWELL TO MR. STANCLIFFE.

The departure from Canada of Mr. F. Stancliffe, first iepre-
sentative in this country of the British Empire Mutual Life As-
surance Company, has been the occasion of gratifying expres-
sions from Montrealers of the high esteem in which he is held.
Mr. Stancliffe is about to return to England to reside, his head-
quarters, we understand, being Manchester; and he will not re-
linquish connection with the British Empire Mutual, but will
continue to represent it in the north of England. A dinner was
given to Mr. Stancliffe by the Executive of the Canadian branch
of the company, in the Place Viger Hotel, Montreal, on Wed-
nesday of last week, at which were present some twenty gentle-
men. Mr. Thomas Fyshe, joint general manager of the Mer-
chants' Bank of Canada, and a member of the company's local
board, presided, and around him besides the guest of the even-
ing, were Messrs. W. M. Ramsay, manager of the Standard
Life; E. Goff Penny, M.P.; B. Hal Brown, manager of the
London & Lancashire Life; R. Wilson-Smith, Dr. A. A. Brown,
A. McDougald, Walter Jones, A. F. Riddell, W. J. Common, J.
Cassie Hatton, Q.C.; Robert Tyre, R. I. Griffin, of Montreal; A.
W. Smith, Z. A. Lash, Q.C.; John Foy, Jas. Hedley, Walter
Barwick, Q.C.; C. W. I. Woodland, of Toronto.

In response to the proposal of his health Mr. Stancliffe ex-
pressed with deep feeling the pleasure that his long residence in
Canada had afforded him, and his gratefulness for the tribute of
regard paid him on leaving it. Various other testimonials have
been presented to this genial Yorkshire man, who in addition
to being an exemplar of high-mindedness and courtesy in busi-
ness, has shown himself a fine type of sportsman. Perhaps none
of the presentations made to him affords greater pleasure than
the address and mementoes given him by the Montreal Curling
Club, of which he has long been a leading member and office-
bearer.

Mr. Fyshe, Mr. Robert Simms and Mr. E. G. Penny, M.P.,
form the company's local board. A good part of the burden
which the retiring managing director has for years borne will
now fall upon Mr. A. McDougald, the company's energetic
manager for Canada. The amount now invested in Canadian se-
curities and real estate is about a million and a half dollars.

A CURRENCY LESSON.

There is no abler edited,paper than The N.Y. Journal and
Bulletin of Commerce, and coming from a paper that stands
eaily at the head of the financial and commercial papers of the
United States, the following comments on the October returns
of the Canadian banks will be read with interest in this
country:

"The summarized monthly ' Return of the Chartered Banks
of the Dominion of Canada,' showing their condition on the 31st
of October, is remarkable in more ways than one, but most
striking of ail is the increase in circulation. The notes outt-
standing were reported at no less than $49,588,236, as against
$46,682,028 on the last day of September and $41,446,399 at the
end of Augùst. For the first time in the history of the Cana-
dian chartered banks, the month's maximum of circulation ex-
ceeded $50,000,ooo. From these figures alone, and yet better
from these, in conjunction with such others as the year's ex- I
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Pansion of $34,920,ooo in discounts and loans, it would be pos-
sible to draw a variety of interesting conclusions as to the activ-
ity of Canadian trade and the flourishing condition of the Do-
llinion's principal enterprises.

" But still more significant is the fact that $12,575,000 of
these notes have been put into circulation since May 31, Or, to
Phrase it accurately, the increase of notes outstanding since
May 31 has been thé amount named. The other expression is
objectionable on the ground that the Canadian circulation is a
live one, and each bank, consequently, is obliged in the course
of the year to issue and redeem from twelve to twenty times as
iany notes as,· on the average, it is able to keep in circulation.
The increase over October, 1898, was $7,o45,ooo, and this un-
doubtedly indicates that a part of the half year.s exransion of
circulating media was a response to one of the larger upward
swings, not to the annual rise in the rhythmic fluctuation of the
people's currency needs. It is placed beyond question by the
experience of years past that the bulk of this addition to the
Currency will be retired as easily and as quickly as it was issued;
in the one case, as in the other, without disturbance of the
rnoney market whatsoever. In Canada the moving of the crolis
is not the borrowers' regularly recurring bugbear. The argu-
'Ment for an elastic and rational system of bank note issue is only
too patent. As for those who refuse to acknowledge it, are they
fnot blind because they will not see ?"

AT THE SAULT CANALS.

The statistical report of lake commerce through the canals
at Sault Ste. Marie, Michigan and Ontario, for the month of
October, i899, was as follows:

EAST BOUND.
U. S.
Canal.

GoPPer, net tons ............ 18,120
Grain, bushels.............5,470,111
Building stone, net tons . ..... 9,308
Ilour, barrels .............. 967,622
Iron ore, net tons.........1,933,058

pig, net tons............1,120
Urnber M ft. B.M.........173,271

Silver ore, net tons .......... ......
heat, bushels ............... 6,925,788
nclassified freight, net tons.. 7,585Passengers.................. 

547
WEST BOUND.

Coal, hard, net tons .......... 110,765
Coal, soft, net tons..........355,595
lour, barrels....-.......····.350

Grain, bushels...............3,000
anfd iron, net tons..........24,744Salt, barrels·............ 

37,687
nclassified freight, net tons. 68,564

?assengers..................485

1st bound freight. net tons.......
West bound freight, net tons.......

Canadian
Canal.

770

306,000

94,770

278,725

1,48

2,851,303
2,155

482

Total.
18,890

5,776,111

9,308
1,062,392

2,211,783

175,119

9,777,091

9,740

1,029

15,911 126,676
75,139 430,734
· · · · · · 350
...... 3,o

5 24,749
640 38,327

8,406 76,970
397 882

------...-.- 3,095,644
.............. 664,957

Total freight, net tons .............. ............
Total craft through U. S. canal........... 2,480Total craft through Canadian canal....... 464

Total reg. ton through U.S. canal. .2,823,978
reg. ton through .Canadian canal.... 454,068

3,760,601

2,944

3,278,046

S HIPPIÑG ALONG THE ATLANTIC COAST.

Between Halifax and Shelburne, says The Maritime Mer-
'Cnt, there are forty-five new vessels in course of construction,

S of which are nearly finished and shortly to be launched.
sUch an amount of activity in the shipyards along the westernShore m'ust be- greatly conducive to the prosperity of the peopleof those parts, for the aggregate value of those schooners must

SOmething like $225,ooo, a portion of which, distributed inWges atnong the .ship builders, will eventually find its way into
the Pockets of the merchants and cause a great movement in

goods of all sorts. Business, on the whole, along the shore is
very good, largely on account of this activity in the ship builal-
ing business, for the fisheries, although so productive this year,
have unfortunately encountered a very weak market, foi tie
price has dropped since the opening of the season from four
dollars to three dollars, which condition, unless it is amended,
will mean alnost as much of a loss to the total value of the
catch as all the new ships that have been built are worth. The
fishermen, however, are hopeful of a rise in values before long,
but at the present unfortunately no business is being done and
it is some time since sales have been reported. Although the
price is nominally three dollars, there is practically no price at
all, for fish are not selling. A large number of Lunenburg
schooners have been sold recently to St. Pierre parties, which
has had considerable to do with the demand for the new ones
which are now under construction.

THE PRICE OF PAPER.

Considerable development is going on in the pulp and
paper trade in Canada, and the fact is generally recognized that
the American pulp wood forests are practically depleted. In
future the supply for the enormous demands of the American
paper market must be drawn from Canada. But the British
market, and the European market generally, is not much better
off than that of the United States. Notwithstanding all this it
is quite possible that this industry may be yet overdone; al-
though the quantity required for consumption is rapidly increas-
ing. The increase in. the price of pulp and other materials used
in the manufacture of paper has caused a considerable advance
in the price of the various grades in that article. Scarcity of
water, too, in the Wisconsin and other Western mills has had its
effect on prices, especially on the lower grades of paper. In
New York, according to the Commercial Bulletin, news paper is
sold in that city in large quantities at about 2; to 2%c. per
pound; wrapping, manila, No. 1, 4½ to 4Y4c.; do No. 2, 3½ to
4c.; wrapping, hardware, 4 to 4%c.; writing, flat, ledger and
record, 1o to 2oc.; writing, superfine, 12 to 13c.; writing, fine,
7 to roc.; white tissues, per ream, 6o to 65c.

A YEAR'S INSURANCE STATISTICS.

The report of the Superintendent of Insurance for 1898
states that during the year the business of fire insurance in Can-
ada was carried on by thirty-three companies; of these six were
Canadian, twenty British and seven American. Inland marine
insurance was also transacted by four companies, two of them
being Canadian, one British, and one American. The ratio of
losses paid to premiums received is given as follows:

Losses Premiums
paid. received.

Canadian companies...............-.-$ 587,705 $1,121,927
British companies..................- 3,557,122 5,223,345
American companies ................. 639,660 1,004,859

Total ......................... $4,784,487 $7,350,I31
The figures are much the same as in 1897, when the total

premiums received amounted to $7,157,661, and the total losses
paid to $4,701,833.

The business of life insurance last year was transacted by
thirty-three companies, of which fifteen are Canadian, eight
British and ten American. The total amount of policies in Can-
ada taken out during the year 1898 was $54,764,653, which is
greater than the amount taken in 1897 by $6,497,008. The Cana-
dian companies show an increase in 1898 of $4,692,161, while in
1807 they had an increase of $4,179,191; the American companies
have an increase of $1,260,250, whilst in 1897 they had an in-
crease of $1,555,365; and the British companies have at increase
of $544,597. whilst in 1897 they had a decrease of $91,461, the
total increase in 1898 being $6,497,008, as above stated. The
respective amounts effected are: Canadian companies, $35,043,182;
British companies, $3,323,I67; American companies, $16,398,384.
So that the amounttaken by native companies exceeds that taken
by the British and American companies by more than $15,300,000.
The total amount of insurance in force at the close of the state
ments was $368;523,985, which shows the large increase of $24,-
51 1.708 over the previous year, and distributed as follows: Can-
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adian companies, $226,2o9,636; British companies, $36,60b,195;
American companies, $105,708,154.

The business of life insurance upon the assessment plan was
transacted by seven companies, of which five were Canadian and
two American. The total amount of policies taken in the year
was $16,301,455, which is less than the amount of the previous
year by $792,845, and the net amount in force at the end of 1898
was $133,765,854, a reduction of $2,494,345. The amount of insur-
ance terminated by death was $1,o85,5oo, and by surrender and
lapse $14,341,875. The total terminations amount to 94-55 per
cent. of the new policies. The total amount paid by members
for membership fees, annual dues, assessments, etc., was
$1,634,36o, and the amount paid for death claims was $1,o96,241.

The total amount of premiums received in Canada for al
forms of insurance last year was $22,171,212, of which $10,1o0,969
was received by Canadian companies and $12,069,243 by British
and American.

HOW TO IMPROVE THE APPLE TRADE.

As has been pointed out in recent issues the Canadian ex-
port apple trade is in an exceedingly bad way. Although a part
of the depression is due to unfavorable weather conditions, with-
out doubt there is room for improvement in trade methods. Mr.
A. W. Grindley, the special agent of the Dominion Department
of Agriculture in Great Britain in 1898, recently before the select
Standing Committee on Agriculture gave shippers the follow-
ing information as to the requirements of the market. His ad-
vice was in part as follows:

The first point is quality, which includes (a) soundness; we
do not want soft, dry, mealy apples, but crisp, juicy fruit; the
English people do not like soft, dry, mealy apples. Quality also
includes (b) keeping qualities, (c) appearance; that includes
size, shape and color, and (d) flavor.

Ship only good reliable fruit of well known varieties.
Quality is of more importance than quantity.
Quality comman.ds the market.
Quantity drugs the market.
The next point is as regards packing:
Pack honestly.
Grade fruit according to size and color.
Pack tightly.
Pack very choice table varieties in boxes holding about half

a barrel.
A nearly straight staved barrel is best, as barrels with a

large bilge are flattened when piled five or six deep, while
straight staved barrels rest evenly on the hooks.

Don't brand the growers' name on barrels, as barrels are
used the second time, but print the name and address on the
felt paper circle which should be placed at the top and bottom
of the barrel. Brand on the barrel or box the variety,.grade,
net weight of fruit, or number of fruit, and the private mark of
the exporter.

If the fruit shipped in large packages and of choice quality
is partially damaged, it often repays to pack the best in smaller
cases, especially for the London market, which is more par-
ticular regarding quality than other markets.

Do not force apples out of season on the British market.
The British merchants do not buy in large quantities to hold
in storage.

The British markets prefer the colored fruit. Use only new
boxes or barrels for export trade. Do not leave apples on the
tree too long, but pick thern when the apple begins to get its
color. Do not pile fruit in orchards, but cool it and pack as
soon as possible.

WINNIPEG TRAVELLERS.

The annual meeting of the Northwest Commercial Travel-
lers' Association was held on the 25th inst. in the Board of Trade
rooms, Winnipeg, for the nomination of officers for 19oo. There
were present: F. Drewry, president; Fred. Cox, vice-president;
L. C. McIntyre, treasurer; J. M. O'Loughlin,&secretary; direc-
tors, Messrs. Mundie, Agnew, Bryan, Morgan, Gordon, and
about twenty-five active members of the association.

The nomination of officers resulted as follows: President,
Wm. Hargreaves, acclamation; 1st vice-president, Fred Cox,

acclamation; 2nd vice-president, L. C. McIntyre, acclamation.
Mr. James Thompson, of Victoria, B.C., was elected vice-presi-
dent for that city by acclamation. Mr. Alex. Cunningham, of
New Westminster, was elected director for that city by acclama-
tion. Mr. Thos. Parkinson was elected director for the Koot-
enay by acclamation. The following were nominated for the
Board of Directors for Winnipeg: Messrs. Agnew, Morgan,
Wilson, Bryan, McDonald, McGowan, Jeffreys, Black, Wes-
brook, Gregg, Fahey, Hatcher, Buchler and Holden. Of the
foregoing, eight are to be elected. Mr. F. Drewry becomes a
director for 1goo according to by-law. The following were
nominated as vice-presidents for Winnipeg, of whom one is to be
elected: Messrs. Beveridge, Prentice, Douglas and Clark; for
Victoria, one to be elected, Messrs. Steele and Welsh; for Van-
couver, two to be elected, Messrs. Walbridge, Stephens, Car-
man, Hamilton, Johnson, Kenning and Adams. Messrs. A. L.
Johnson and J. Thompson Black were elected auditors by ac-
clamation. Messrs. Cox, Gordon and Smith were appointed
scrutineers.

It was resolved that no annual entertainment be held this
year, but a large committee was appointed to take into consid-
eration holding an excursion of the members of the association
and their lady friends in June next to the Pacific coast. The
meeting then adjourned.

LEATHER AND THE LIKE.

Leather and saddlery hardware men, at a meeting in Toronto
this week, resolved to co-operate with harness makers through-
out the country in making a 25 per cent. advance in prices to
cover corresponding advances in raw materials.

There is trouble in Hamilton again over the inspection of
hides in this city, and a meeting of the board of examiners has
been called to make an investigation. -The unpleasantness has
been growing for some time.

Business for spring in the footwear trade is in splendid con-
dition, so far as volume is concerned. There is room for im-
provement in respect to prices.

The total destruction of C. H. Peters' Sons tannery by fire
is a severe blow to one of the oldest St. John industries. The
business was established about 1852, and was making an addition
to its capacity and employing over fifty hands when it was wiped
out.

W. F. Wrighton, Sarnia, dealer in hides, leather especialTy
of sheep leathers, also manufacturer of gloves, mittens, etc., has
considerably increased his business of late. He is the Canadian
representative of the large tannery of Beggs & Cobb, Boston,
Mass., also of tanneries in Winchester, Mass., and Confluence,
Pa. He handles some 7,500 hides and pulls some goo sheep
skins weekly, and employs about 20 hands making gloves, mit-
tens. etc.

INSURANCE MATTERS.

Percentages of commission paid on business done by Fire
Insurance Comnpanies in New York for twenty years:

Per Per
Year. cent.
1878............18.6
1879.............17.7
1880.............18.8,
1881...............18.7
1882...............18.6

1883-..............g.i
1884...............19.1
1885...............18.9

188..18.9
1887 .............. i-

Year. cent.
................19.4

1889............19.4

1890............19.6
1891...............19.9
1892...............20.0
1893...............19.7
1894...............18.7
1895.... ........ 19.3
1896............19.6
1897 ............... 20.1

Average, 19.3 per cent.
Mr. Charles Pierce, formerly superintendent of the Montreal

district of the Sun Life Assurance Company of Canada, has been
appointed manager for the province of Quebec of the Imperial
Life Assurance Company of Canada. He will assume his new
duties on Friday, and will reside in Montreal.

The Fire and Light Committee, and the Market Committee
of the Montreal city council, have prepared their appropriations i
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for next year. The total amount sought is $291,612 against
$172,544 received ast year. The Fire Committee proposes to
spend the new appropriations as follows: Salaries, $45,952; fire-
men's wages, $89,8oo; uniforms, $12,ooo; horse keep, $12,ooo;
light and fuel, $8,ooo; supplies, $3,ooo; repairs to apparatus,
$4,ooo; repairs to stations, $4,ooo; purchase and exchange of
horses, $2,ooo; contingencies, $500; rents, $300; furniture, $500;
harness, $1,ooo; medical attendance, $8oo; hose and covers,
$6,ooo; runners and reels, suction hose, $200; new apparatus,
$io,ooo; new stations, $9o,ooo; machinery, and tools for repair
shop, $I,5oo. Total, $291,612. For the Fire Alarm Department
is asked, for salaries, etc., $14,415. For the Light Department,
$166,503, and for the boiler inspector's department, $2,850.

FOR GROCERS AND PROVISION MERCHANTS.

A new pork-packing establishment has been opened in
Chatham.

Large quantities of poultry are being prepared in Western
Ontario for British markets.

Twenty-three thousand five hundred barrels of apples were
shipped from Goderich by the G.T.R. this fall.

Dillon & Spillett shipped cheese to the value of $37,700 from
Charlottetown a few days ago for the London market.

London cables an advancing market for Persian dates, as a
result of large sales to the Continent, and an enlarged demand
from the United States.

Rumor says a factory for condensing milk is to be estab-
lished in Ingersoll, at a cost of $1oo,ooo. The factory will have
a capacity for handling 30,000 pounds of milk per day, and the
promoters expect to employ 5o to 75. hands.

The potato crop is for the most part of excellent quality,
having, been housed in sound condition and free from disease,
except in a few localities where rot has appeared, which in some
cases attacked the crop after it was taken up.

A Kingsville despatch says: Papers were signed and final
arrangements completed to-day whereby a large three-story
building, fifty by two hundred feet, will be erected at once for
Use as a tobacco factory. Messrs. Bailey and Wilson will be the
Managers, the capital being furnished by wealthy parties who
Wish their names withheld for the present. Tobacco will be
bouglit. .1ssorted, culled, redried, baled and placed in hogsheads
in Prope- ;tape for European markets, and the large firns of
Carada, but not manufactured here.

-A despatch from Philadelphia, dated Nov. 20, states that,
"the first of a fleet of 35 vessels which will carry from this port
to Sydney, Cape Breton, upward of 125,ooo tons of structural
steel, coke ovens, etc., has arrived here. The vessel is the Nor-
Wegian steamship " Falk." The cargo is consigned to the
Whitney syndicate of Sydney, Cape Breton, and was purchased
in the western part of this State. . The " Falk " began loading
to-day, and will be closely followed by other steamships. On
her arrival at Sydney the work of the erection of the Whitney
sYndicate steel and coke plant will begin. Located at Sydney are
the coal mines of the Dominion Coal Company, a corporation
ClOsely allied to the Whitney concern, and the ships that will be
Used in the transportation from this city of the vast amount of
inaterial will be such as are under a time charter with that com-
Pany during the open navigation in the coal trade with Mont-
real. Among the ships that will be used are the 'Turret Bay,'
'Turret Age,' ' Turret Belle,' ' Avona,' ' Britannic,' ' Cape
Breton,' ' Louisburg' and 'Cacouna.'" Apparently the new
Undertaking at Sydney is to be given every opportunity for suc-
cess if a large plant means success.

-A decision of considerable interest to mining brokers, an'd
Particularly those who are company promoters, was given on
Wednesday by Magistrate Denison, when he fined Llewllyn Mor-
rison, treasurer of the Rainy River Gold Mining Company, $50and costs or 30 days in gaol for violating the Joint Stock Com-
Panies' Act. Mr. Morrison was given until December 6th to
Settle, and in the meantime he will appeal his case. His offence
consisted in putting an advertisement in a city paper represent-
ing the capital of bis company as $1,ooo,ooo, instead of stating
that its autborized capital was tbat amount. Mr. J. W. Cheese-

worth, who advertised the Rainy River Gold Mining Company
in the same way, was allowed to go unscathed, as he was not
an oflicer of the company. J. F. McLaughlin, of the Imperial
Copper Company, was remanded for a week on a charge of
naking a similar misstatement regarding the capital of his
company.

-The journals and the people who like to tell of Montreal
liarbor as being open for only five months in the year may be
interested in learning that the last ocean steamers did not leave
that port till Wednesday last, seven months and two days since
the first vessel of this season arrived from sea. The steamship
" Dominion " arrived in harbor on April 27th, the first vessel
this ear; and the " Mayflower " and " Andoni " left Montreal
on November 29th, the last of the fleet for 189. True, this has
been an exceptionally open season, but it is not just to say that
Montreal harbor is open only five months out of twelve. It is
nearer the truth to say that it is open for six. Everything points
to a very active time in the port next year. Various lines will
send from British ports, steamers of a tonnage ranging from
8,ooo to 12,ooo tons.

-A week ago a decision of considerable importance to
life insurance companies was handed down by the United States
Circuit Court overruling the demurrer of the defendant. It was
in an action taken by George Gadd against the Equitable Life
Insurance Society. This is the second suit of this kind entered
by the policy-holders of that company to obtain what they
claimed to be their legal share of the surplus funds under the
policy issued by that society. In demurring to Gadd's claim the
society admits that he is entitled to $4,711.77 as a reserve on tie
policy, and that $847.08 was apportioned to him as his share of
surplus, thus giving to him $2,585.85 of undisputed money due
him. The claimant still maintains that his share of the surplus
was $2,045-45, and that the sum actually due him exceeds
$3,757.17. He also asks for interests and costs

-During the ten months of 189, which ended with the 31st
of October, the Dominion Coal Co. shipped 175,000 tons more
coal than they shipped- in the twelve months of the preceding
year, the total shipments being 1,293,716 tons. It is expected
that during the remaining months of the year they will ship
enough coal to bring the total shipments for the year up to
1,500,000 tons. While they are shipping so much coal they are
also paying out in wages immense suins of money, a calculation
of what they will have expended when the year bas ended,
figuring Up to $1,250,000. Construction work at the mines is
going on briskly. At Dominion No. 2 they have reached a dis-
tance of fifty feet in the main hoisting shaft. Preparations will
have been completed to commence operations on the ventilating
shaft very shortly.

-There is a great scarcity of some lines of stoves in the
Winnipeg market, says The Commercial. Stocks of all kinds of
stoves are low, and representatives of some of the eastern
foundries have scarcely a stove of any kind in stock. Car lots
arriving are taken up as fast as received. Furnaces are also
scarce, and likewise registers. Plumbers' supplies have been
short for some time, particularly baths, closets and wash basins.
The difficulty bas been in securing orders from the manufactur-
ers, who have had an unusually busy season. As the bulk of the
trade is now over, there should be less trouble for the balance of
the season in filling orders.

CLEARING HOUSE FIGURES.

The following are the figures of Canadian clearing bouses for the
week ended with Thursday, Nov. 80th, 1899, compared with those
of the previous week :

CLEARINGS. Nov. 30, 1899. Nov. 23, 1899.
Montreal..................1814,922.448 015,950,105
Toronto....................... 9,884,040 9,800,188
Winnipeg ........ 8............ ,286,156 8,882,168
Halifax ...................... 1,521,507 1,518.088
Hamilton.................... 788,124 857,800
St. John...................... 572,288 687.,79
Vancouver....................850,507 816,896
Victoria...................... ...... 598.564'

S.........#88,605.288
Aggregate balance, this week, 8........ ; last week. 04,989,291.
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STOCKS IN MONTREAL.

MONTREAL, November 29th, 1899.

STocas.

Montreal ....
Ontario ............
Molsons.........
Toronto .........
L. Carter .........Merchants ......
Commerce ...
Union .........
Hochelaga ......
Nationale .........
M.Telegraph ...
R. & 0. Nav. ...
Street Ry. ......
Ga .............
C.P.R. ............
Land Grant bds
Bell Tele. ... ..
N. W. Land pfd
Mont. 4% stock

262

118

178
112t
313
194

96*
..i9ii

262

165
148

109

.. ....

8

45

.3.

2165
1110

575
1256

Closing
Prie. .

....................

..........
146 .

313
194
96

195

... i....

312
195
94

......

1121
903
237J
115
140
105
l18
91

1I
277
202
86

110
170
54

NOTICE iS given of the incorporation,
separately, of the ships "'King's County,"
"Kambira," "Harvest Queen," "Canada,"
"Skoda," and "Conductor," a fleet of ves-
sels managed and principally owned by
Rufus Burgess, of Wolfville, King's Co.,
N.S.

TORONTO MARKETS.

Toronto, Nov. 3oth, I899.
BOOTS AND SHoES.-It is not exagger-

ation to state that business in boots and
shoes is at present of larger volume than
for some years past. Both in the sorting
trade and orders for spring, there is a
very large movement. As to values, we
are afraid conditions are not quite so sat-
isfactory. It is hard work getting the
advances in price to which jobbers are
entitled by the firmness in primary mar-
kets. We are told that the arrangement
made at Quebec by the manufacturers re-
cently, in regard to discounts, to which
we referred at the time, is not being ad-
hered to. For spring, few women's col-
ored shoes are selling, although in men's
colored footwear is holding its own.

DAIRY PRoDucT.-Markets are fairly
steady and active. A large quantity of
butter is coming forward, possibly as a
result of the smaller quantity going for-
ward by way of export. As a result,
prices of choice dairy are slightly easier.
Creamery, if of good brand, remains about
steady in price. The cheese market is
very firm, and recent advices from the
other side indicate growing strength.
Cheese is generally looked upon in the
market as good property. It is said that
the British Government have bought
some Canadian cheese for consumption in
South Africa. There is nothing new to
report of eggs, prices remaining steady
and without change.

DRESSED HOGS AND PRovISIONS.-
There have been large receipts of dressed
hogs in the local market; for selected
weights from $5.25 to $5.30 per cwt. is
paid, while other weights are bringing
from $5 to $5.1o per cwt. The live hog
market is somewhat stronger this week
than last. There is a good feeling in the
provision market; although prices are
somewhat low, the movement for con-
sumption continues to be large.

DRY GOODS.-In spite of the open
weather, there has been active trading in
general lines of dry goods. It seems
certain, however, that unless cold weather
cornes soon, retailers are going to be
compelled to carry over some of their
heavy goods. Raw cotton market has
been somewhat excited during the week,
as a result of reduced crop estimates, and
the Situation in cotton goods is generally

regarded as exceedingly firm. All woolens
are firm, and in some instances prices are
now fully 25 per cent. in excess of those
a year ago. There have been persistent
rumors of late that a number of the
owners of the smaller woolen mills are
ccming together for the purpose of unit-
ing forces and reducing the cost of the
production of goods. It is yet too early
tu announce anything definite in regard
to this matter, but we should not be at
all surprised to see some sort of amalga-
mation take place among the woolen fac-
tories.

HIDES AND SKINs.-Although the offer-
ings of hides have been slightly in excess
of those last week, they are not large.
Al coming forward are quickly picked
up, and there is no chance of accumula-
tion for green cow hides; dealers are pay-
ing on a basis of 93/ to 94c., while cured
are quoted at ioc. Calfskins are quiet
and unchanged. Sheepskins, at the time of
writing, are quoted at 85 cents, but it is
understood they will be advanced to 90
cents to-morrow, Friday. Tallow is not
plentiful, and all supplies are firmly held.

LEATHER.-Business is quiet, but very
steady. As we elsewhere note, tanners
have reduced the length of credit allowed
the trade. Prices are firm, and should, to
keep pace with hides, go still higher.
British mail advices state: "The boot
and shoe trade is remarkably healthy, and
the increased turnover keeps machinery
well engaged. It is many years since the
autumn trede was so satisfactory, and
orders for spring goods are offering free-
ly. owing to the prospect of higher prices.
American and Canadian glove and satin
hides are in very good request, and home-
tanned butts and bends sell as fast as pro-
duced at very high rates. Cords, braids,
and dress beltings are in very good de-
mand."

WooL.-We elsewhere note at length
the local situation, which has shown great
improvement. The sixth and last series
of the 1899 wool auction sales opened
28th inst. The salesroom.was packed, and
the bidding was animated. The offerings
amounted to 10,179 bales, composed large-
ly of new clip merinos, which were. taken
eagerly by the Continent, against the
home trade bidding. Medium and coarse
crossbred sold briskly to Yorkshire, and
America secured a few of irregular quali-
ties. There was less demand for secured.
Slipes were readily disposed of at full
rates. A small supply of South African
was in great request, prncipally for the
Continent, and brought 1o per cent. ad-
vance. Other advances were fine cross-
breds, 15 per cent., medium crossbreds, 15
and occasionally 20 per cent., and scoured,
12% to 15 per cent. The following are
the sales in detail: New South Wales,
1,500 bales; scoured, rod. to 2S. 5d.
Queensland, 2,700 bales; scoured, is. 8d.
to 2S. 4 2d.; greasy, is. id. to Is. 3d. Vic-
toria, 700 bales; scoured, 11½d. to 2s.
7/ 2d.; greasy, 7/ to rod. South Aus-
tralia, 1,200 bales; scoured, 2s. î%d.;
greasy, 8d. to IS. 2½d. West Australia,
4oo bales; scoured, is. 6%d. to is. iod.;
greasy, 9½Ad. to 1s. id. New Zealand,
2,900 bales; scoured, 6d. to. 2S. Id.; greasy,
6ýjd. to 1s. id. Cape of Good Hope
and Natal, 6oo bales; scourêd, Is. 2d. to
2s. 5d.; greasy, 9 2d. to Is. %d.

MONTREAL MARKETS.

Montreal, November 2th, 1899.
AsHEs.-Business is naturally duller,

with the close of navigation, but quota-
tionsgenmain at about $4.15 for first
quality of pots; seconds about $3.90,. and
pearls, $5.15 to $5.25.

CEMENTS AND FIREBRICKS.-Imports of
cements this season show a marked falling
off, as compared with last year. -The
totals bave been made up for the season

just closed, and show importations of
Belgian and German makes to have been
117,714 barrels; English, 47,350 barrels;
last year the figures were 274,175 barrels
of Belgian and German, and 38,075 bar-
rels of English. Of firebricks there were
imported this year 2,692,400, as against
1,686,ooo last season. Business is quiet
at the moment, but supplies of cement be-
ing wintered are small, and prices are
likely to be advanced as soon as stocks
are put in store.

DAIRY PRODUCTS.-The totals of cheese
exports for the season of navigation just
closed have now been made up, and the
decrease from the shipments of '98, which
were unusually large, is shown to be 35,-
162 boxes. The figures for 1898 were
1,887,435 boxes, as compared with 1,852,-
273 boxes for the season just closed. This
deficiency, however, has been more than
made 'up by the great increase in ship-
ments of butter, which figure was 186,-
149 packages ahead of the 278,922 pack-
ages last year. The cheese market has
gained something in strength since a
week ago, and the Liverpool cable ad-
vanced this week to 57s. for colored, and
55s. 6d. for white; on spot, fine makes
are quoted at ii1½ to irc. Butter has
also shown some little advance, and 20 to
21c. is quoted for best creamery makes.

MONTREAL STOCKS IN STORE.

Nov. 20. Nov. 27.
Bushels. Bushels.

Wheat............. 75,075
Corn..............17,545
Oats............. 301,933
Rye ............... 15,388
Peas .............. 90,176
Barley ............ 148,o66

Total grain ...... 647,983
Oatmeal ............ 230
Flour .............. 14,220.
Buckwheat.........99,916

52,423
40,090

276,330
15,337
62,058
94,153

540,391
169

14,476
64,715

DRY GooD.-The weather conditions
continue damp and mild, and retailers of
dry goods and clothing are still disposed
to complain that sales are slower than
they should be àt the season, but no very
noticeable falling off is reported in pay-
ments. Wholesalers. are all busy stock-
taking, and anticipate the best showings
for some years. Further advances are
reported, notably in Canadian prints, the
Magog mill having just issued a revised
price list, and two of the largest Scotch
carpet manufacturers have given notice
of the withdrawal of all quotations, and
state their inability to book any further
orders for the present. Some French
manufacturers of dress goods have also
given similar notification.

GRoCERIES.-In this line the situation
is practically unchanged since a week ago.
Wholesalers are still busy with the
despatch of orders, in some cases too late
for boat shipment, and some houses re-
port the continued receipt of a good many
letter orders. Sugars remain exactly as
last quoted, with rather lessened demand
at the refineries, which, however, are still
working actively. Tea importers report a
quieter state of business, but the market
for Japans is a strong one, and low
grade Ceylons are firmer. Valencia raisins
continue scarce and high; Sultanas are
cabled rather easier at Smyrna. Molasses
very firm at the advance noted last week.

HIDES AND TALLOw.-Beef hides are
beginning to be long-haired and to show
some little falling off in quality, but prices
rule firm, and the Quebec, and American
demand is sufficient to absorb all the
local offerings. Dealers are buying at
roc., and quote ic. to tanners for No. I.
Lambskins will be advanced next week to
8o to 85c. Tallow rules scarce, 5 to 5%c.
is quoted for best grades of rendered,
butchers get about 2c. for rough.
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LEATHER.-The shortening of credit OILs, PAINTS AND GLAss.-The demand
ternis, which we reported as being dis- is now light in these lines, and no ac-
cussed at the recent meeting of leather tivity is looked for until after the holiday
men, goes into effect December ist, and season. The advance in turpentine and
Toronto and Quebec dealers have also linseed oil, noted last week, is firmly held.
apparently fallen into line on this ques- Whiting is so scarce that the price has
tion. Terms are now 60 days, net; 30 been advanced to 6oc., without regard to
days, less i per cent., and prompt cash, size of lot. Other lines unchanged. The
less 2 per cent. This action has induced "Mayflower," from Antwerp and Ham-
a little more temporary activity in buying, burg last week, brought some moderate-
while old terms last, and some very fair lots of glass, but winter stocks are low.
sales are reported, principally of glove We quote: Single barrels, raw, and boiled
and splits. Sole is very firm at the late linseed oil, respectively, 63 and 66c. per
advance, and no shading of quotations is gallon, for one to four barrel lots; 5 to 9
anticipated owing to curtailed credits. barrels, 62 to 65c.; net, 30 days, or 3
Black leather is also firmer, notably har- per cent., for four months' terms. Turpen-
ness, sales in quantity of this line tine, one to four barrels, 77c.; five to nine
are said to be reported at 31c. barrels, 76c.; net 30 days. Olive oil, ma-
We quote: Spanish- sole, B.A., No. i, chinery, 90c.; Cod oil, 34 to 36c. per gal.;
26c.; No. 2, B.A., 24/2 to 25½c.; No. 3, steam refined seal, 34 to 36c. per gallon;
B.A., 23 to 24c.; No i, ordinary Span- 1Castor oil, 8 to 8¼c. in quantity; tins,
ish, 24 to 25c.; No. 2, 22Y to 23c.; No. 9 to 9Y4c.; machinery castor oil, 73/2 to
1 slaughter, 27 to. 28c.; No. 2, GO., 24 to 8c.; Leads (chemically pure and first-class
26c.; common, 20 to 21c.; waxed upper, brands only), $6.37Y2; No. 1, $6; No. 2,
light and medium, 30 to 35c.; do., heavy, $.5.67Y2; No. 3, $5.25; No. 4, $4.87!; dry
27 to 30c.; grained, 32 to 35c.; Scotch, white lead, 5% to 6c. for pure; No. i,
grained, 30 to 35c.; Western splits, 21 to ditto, 5c.; genuine red ditto, 5c.; No. i,
24c.; Quebec, do., 18 to 2oc.; juniors, 16 red lead, 4Y2 to 44c.; Putty, in bulk,
to 17c.; calf-splits, 30 to 35c.; calfskins, bbls., $1.65; kegs, $1.80; bladder putty, in
(35 to 40 lbs.), 6o to 65c.; imitation bbls., $1.8o; smaller quantities, $1.95; 25-
French calfskins, 65 to 75c.; colored calf, lb. tins, $2.05; 12¼-lb. tins, $2.30; Lon-
American, 25 to 28c.; Canadian, 20 to don washed whiting, 6oc.; Paris white,
24c.; colored pebble cow, 13 to 15c.; rus- 75 to 82c.; Venetian red, $1.5o to
set sheepskins linings, 30 to 40c.; colored, $1.75; yellow ochre, $1.25 to $1.50; spruce
G to 7M2 c.; harness, 31 to 33c.; buffed, ochre, $1.75 to $2. Window glass, $2 per
cOw, 13 to 15c.; extra heavy buff, i5c.; 50 feet for first break; $2.io for second
Pebble cow, 12½ to 13 2c.; polished buff, break.
12 toi 3c.; glove-graind 12V2 to 14c.. Wsi f
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Il-.) l.-.- -/Z ' WOOL.-Avother series of wool sales 2
apened in London on the 28th inst., and (

MIETALS AND HARDWARE.-No special as anticipated, further strong advance isC
changes, are reported in these lines for to be noted. A cable just to hand ad-
the week. Very little is doing in pig vises that Australian merinos are up 15
iron at the moment, as foundrymen are per cent., and Capes, 10 to 15 per cent.,
believed to have their.supplies'pretty well while offerings are smaller than usual.
laid in for the winter, but stocks in Spot stocks in importers' hands are very
dealers' hands are very slim, indeed, and limited, and Amierican buyers are reportedf
lolders of Summerlee are not disposed to have recently picked it) most of the1
to sell below $27. The Canada Iron stock of foreign wools here at strong-
Purnace Co., expect to have their Mid- prices. Cable advices from the Cape,
land furnace in blast in May and are lately to hand, show a very stiff market1
figuring on quotations, which are ex- there, and it is figured that stock from
Pected to range about $26 for No. i. Ingot that quarter could not be laid down
tin and copper remain on the basis last under 25 cents. Poor quality B.A. scour-
Cquoted. Speiter is said to be easier. cd is reported to have been sold here at
We quote: Summerlee pig iron, soc.
$27; Carnbroe, $25; Calder, $26.oo
to $26.5o; Hamilton, No. 1, $0o.oo toe.
o0.50; NO. 2, do., $oo.oo to oo.oo; Fer- IT is expected that shipments of export
rona, No. 1, $oo; machinery scrap, $17 to cattle from the western ranches will cease
$17.50; common ditto, $oo to $oo; bar iron, for the year after this week. A rough
Canadian, $2.40 to $2.45; Canada plates- estimate by the C.P.R. shipping depart-

Pontypool or equal, $2.60 to $2.70; 52 ment shows that 30,ooo head of cattle were
Sheets to box; 6o sheets, $2.70; 75 sheets shipped this season, which compares very
$2.80; all polished Canadas, $3 to $3.25'; satisfactorily with former years.
Galvanized Canada plates, $4.25 per box-~
of 52 sheets; Terne roofing plate, 2o x STEAMSHIP SPEEDS IN THE 128, $8; Black sheet iron, No, 28, $2.70 to FUTURE.a28; No. 26, $2.6o; No. 24, $2.5o; No. 16,--
and heavier $3; tin plates; Charcoal, I.C. "As to the speed of the future, I re-
$5 oway, $4.80 to $5; do., I.X., $5.25 to rnember reading an article on mechanical
do5.; P.D. Crown, I.C., $5.50 to $5.75; impossibilities, written about twenty-five, I.X., $4.75; coke, I.C., 54.40 to years ago," says a writer in Cassier's Ma-$4.50; galvanized sheets, No. 28, Queen's gazine. "It was well written and possiblyIiead, $4.75; No. 26, $4.25 to $4.5o; No. it was generally çorrect, but one operation,
24, $2 in case lots; tinned sheets, coke, which was cited as impossible of accom- 1fo4. 24, 6c.; No. 26, etc., the usual extra plishment, was that of propelling afor large sizes. Steel boiler plate, 3-inch, steamer at the rate of twenty-five miles an
«l1d upwards, $3.S; 14-inch, $3.25; hour across the ocean. At that time the
lank steel, $2.9o, u4-inch; three-sixteenths, Atlantic had never been crossed by a$3; heads, seven-sixteenths and upwards, screw steamer at so high a rate as fifteen

2.95; Russian sheet iron, 9 to 92c.; lead. miles an hour, the "Scotia" being the fast-Per 100 lbs., $4.1o to $4.25; sheet, $4.75 est liner in those days, she having cross-10 $5; shot, $6 to $6.5o; best cast-steel, ed the Atlantic at an average rate of 14 1-3
11ot12C toe calk, $3 to $3.10; spring, knots. Steaming across the ocean at the

.90 te $3; sleigh shoe, $2.60 to $2470; rate of twenty-five miles an hour might,
te$2.6t t $2.75; round machinery therefore, well have been looked upon at

Steel, $3.50 to $3.6o, as to finish; ihgot that date as impossible, but to-day there
tjn, 32 to 32¼c. for L. & F.; Straits, 31c; are steamers which have reached that speed
bar tin, 37 to 38c.; ingot copper, and there are others in course of con-

l8 to18V2c.; sheet-zinc, $7.50 to $8, struction which may probably exceed that
Silesian spelter. $5.50 to $5.75; Veille rate across the Atlantic.
Pontagne spelter. $5.75 to $6; American "Although, roughly speaking, the power,

lter, $5.50 to $5.75; antimony, 105 to required to propel a steamer varies withlic. the cube of the speed, yet before a third

f the next century expires, another in-
rease of at least 5o per cent. in ocean
peed may safely be prophesied. How
his is to be accomplished it would be
oo hazardous to attempt to surmise, but

may point out how I think it will not
e done, and that is by carrying and
andling 5,000 tons of bunker coals in a
ull drawing nearly fifty feet of water.
'lie model of the ocean mail steamer of
he next century will probably be that of

very much enlarged 'destroyer' of great
readth and length and small draught of
water forward.

"Lighter and stronger materials will
ompose the structure, which may be
moved by multiple propellers, possibly
working in a tunnel, so that a number of
wheels could be worked by separate
hafts, actuated by rotary motors, as the
izes of screw shafts and engines even
now under construction are perilously
aige; or the motive power may be pro-
duced by compressed air or gas. Then,
he form of least resistance probably be-
ng discovered, the hull, broad and light
n comparison with the augmented dimen-
sions, will rise on top of the waves rather
han pass through them. The rolling and
pitching may be more severe than at pres-
ent, but with improved cabins and a
shortened voyage, the difference may not
be noticed. The construction of a
steamer of 65,ooo tons will probably not
trouble the constructors of the future
nearly as much as did the building of the
'Great Eastern,' those of the past. There
will be infinitely less labor, both mental
and physical, than was required for the
construction of a great ship in those
days."

TELEPHONE ETIQUETTE.

When asked by a Chicago newspaper to
formulate a few simple rules by which the
users of telephones may obtain quick
and satisfactory service, and avoid ruffled
tempers and vexatious delays, Mr. Angus
Hibbard, general manager of the Chicago
Telephone Company, said:

"The great increase in the number of
telephone users makes this a matter of
far more importance to the business pub-
lie than is easily realized. The telephone
is an instrument for the saving of time
in the transaction of business. Used with
the same good sense and judgment that
is applied to any other method of facilitat-
ing business or social intercourse, it
answers that purpose admirably, but when
abused or handled stupidly it is distorted
into an irritation and a cause of offence."

If the following suggestions were fol-
lewed by the public, Mr. Hibbard said, the
efficiency of the telephone service would
be practically doubled:

i. If you wish to telephone anyone,
make the call yourself and remain with
the telephone at your ear until answered
by the person called. or until you find out
tlîat he cannot be reached.

2. In answering a call give the naine of

Good, active
Agents wanted
in unrepresented
towns in the
Province of
Ontario for

E CANADIANFRE
Insurance Oo. of Winnlpeg, Man.

Incorporated by Special Act of the
Parliament of Canada.

Full deposit made with the Dominion Government
or the protection of its policyholders.

Applications for agency to be made to

W. K. POSTER, Branch Manager,
Janea sloek, cor. King &.Yonge St,. Toaowto, Ont.
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TH-iE M.ONETARY TIMES

TORONTO PRICES CURRENT.

Name of Article 1

BreadstuKa.

FLoue ...........................
Manitoba Patent .........

"6 Strong Bakers
Patent (Winter Wheat)
Straight Roller ............
Bran per ton ...............
Shorts: .......................
Oatmeal ........................

GRAN :
Winter Wheat, No. 1 ...

Srn Wheat,. ............
Van. Hard, No. 1 ........."g No..........

" "o No. 8.........
Barley No. 1 ...............

"!e No. 2 ...............
"6 No. 8 Extra......

Oats ..........................
Peas..........................
Ry.............................
Corn Canadian ..........
Buckwheat ...........

Provi.sions.
Butter, dairy, tubs.........

"6 Rolls ...............
Creamery, tubs ............

"4 Prints.............
Cheese......................
Dried Apples ..............
Evaporated Apples ......
Hops, Canadian............
Basf, Mess .................
Pork, Mess ..................
Bacon, long olear .........

"6 Breaki'st amok'd
Hama..........................
Rolle........................
Lard..................
Lard, compd ...............
Eggs, V do. fresh ......
Beans, per bush...........

Leather.
Spanlsh Sole, No.......

"l "i No.......
Slaughter, heavy.....

6 No.lgh..
"a No. 2 "...

Hames, heavy ............
"o light...............

Upper, No. 1 heavy ......
light & medium.

i Sia promeh.........
" Domestic......
" Veals............

Heml'k Calf (95 to 0) ...
French Cal>..................
SpliteIr b..................
Enamel ed Cow, V ft.. .
Patent ........................
Pebble ......... .............

rain, upper .............
BenBa ................
Rmssets, light, V lb...
Gambier .....................
Sumac....--...............
Degras . . ......

Rides à ski"s.
Cows, green............
Steers, 60 to 90 ibm. ......
Cured and Inspected...
Calfakins, green............
Sheepskins.................
Tallow, rough......
Tallow, eauL.

" rendered............

Fleece, combing ord...
" clothing ......

Pulled, combing
super.............
extra

Groerie.
ConEEs.

va Ilb., green .......

Porto Rico Io .
mocha.

Rates.

c 0 S
385 4
3 50 3
3 00 0
2 60 2

12 I0 12
14 00 14
3 35 3

0 66 0 00
067 0 00
0 70 000
0 69 0 00
0 68 0 00
040 000
0 39 0 00
0 38 0(00
0 25J 0 264
0 7 059
0 51 0 59
0 32 0 00
0 00 0 19

0 16 0 17
016 008
0 20 021
022 0 22J
011 '19
0 06u 00
0 a 0 09
0 18 0 0

Il 50 12 00
13 GO 18 50
0 07 O 08
000 0 12
0 00 0 12
010 00
0 ý 0 07à
0 0 0 36
0 18 0 00
1 15 1 20

096
0 et
028
0 96
000
080
080
082
085
0 T5
050
065
0 45
1 10
0 22
0 18
0 18
0 13
0 15
o 18
0 40
0 08
0 08j

02

Pet lb.
000 c091
000 0 1
0 tri0 il1
010 000
0 90 ou
0 00 0 02
0 00 0 08
0 05 0 05*

FRUIT :
Raisine, Malaga............ 0 60
Valencias ..................... 0 00
Sultana............... 0111
Curranta, Fillatra....... O 5

"4 Patras... ......... 0061
Vostizza ..................... 0074

Figa, Tapnet . 008
Prunes, 90-1(0050 lb 'soes 06

90--10025 0 0 '
" 70-8050 007

0-895 " 0071
'" 50-60 15 ' 0£9

Silver Prunes, 50.b. boxes u0 09
Tarragona Aimonds, ...... 00
Peanuts, green .............. 009

". roasted ............ 01()
Grenoble Walnuts ......... O l1
Falberta, Sicily ............... O 10
Brazil................ 011
Pecans......... .. .......... 010
Shelled Walouts............. 021

85

014
0 8o
0820

000
0 18
0056
0 06
0 084
000
0 00
000
0 (o
0 00
000
000
0 15
0 J
G C0
0 12
0 01
000
0 11
022

Name of Article

Groceries.-Con.
Synups: Com. to fine,

Fine to choice............
Pale .......................

MoLssEs: W. I., gal...
New Orleans ............

RicE : Arracan............
Patna, dom. to mp.
Japan, "4 " ...

Genuine Hd. Carolina...
SPICEs: Allspices.........

Cassia, whole per lb...
Cloves .................
Ginger, ground .........
Ginger, root...............
Nutinegs..................
Mac .............
Pepper, black, graund

"t white, ground

SUGARs Mantreal f.o.b.
Redpath Paris Lump..
Extra Granulated ......
Extra Bright Coles...
No. 8 Yellow ..... ......
No. 9 Yellow............
No. 1 Yellow............

TEAs:Japan, Yokohama.........
apan, Kobe..................
apan, Nagasaki, gun-
powder om.tochole't

Japan, SingÏ & Dus...
Cangou, M .ning.
Cangou, Foochows
Young Hysan, Moyune
Yg. Hyson ychow and

Tienkai, com. to cho't
Yg. Hyson, Pingsuey,
Gunpawder, Moyune
Gun wder, Pingauey,
Ce on, Broken Orange,

ees...................
Ceylon, Orange Pekoe,

Broken Pekoes .........
Pekoes .........
Pekoe Souchongs......
Souchonga...............

Indian, Dareelinga......
Broken OrangPekoes
Orange Pekoes.........
Broken Pekoes .........
Pekoe ....................
Pekoe Souchong ......
Souchong.........
Kangra Valley....
Oolong, Formosa......

Tosacco, Manufactured
Mahogany ...........
Tuckett's Black.........
Dark P. of W............
Myrtle Navy ............
Solace .................
Brier, 8's ..................
Victoria Solace, 16's...
Rough and Ready, 9's.
Honeynackle, 9's ......
Creecent, 8's ............
Napoleon, 8'a............
Laurel, S'as................
Index, 8'à..................
Lily T'a......................
Derby ....................

Liquor
Pure Spirit, 65 o. p....

" e a50.p....
t 5n. p

Family Proof Whiakey
0ou. p.................

Old Bourbon, 90 U. p.
Rye and Magt, 25
Rye Whiskey, 4 y. ald

" ôy.old

Hardware.
TiN:

Ingot.................Capxm InatCOPPER *Igt......
Sheet ..................

LEAD: Bar.................
Pig ..........................
Sheet .......................
Shot, cammon.........
Zinc sheet.............
Antimony ................
Solder, if. & hi.........
Solder, Standard-..

Baàss: Sheet ..........
lioN: Hamilton Pig ... !

Refined......... .........
Horseahoe.................
Hoop Steel ...............
swedish ..................
Bar, ordinary ............
Lowmoor ...............
Hoop, coopers .......
Band........................
Tank Plates............
Boller Riveithbest...
Rusa Sheet, per lb...

Imitation

GALVANIZED IRON:
Gauge 16.........

" 18to94

IaoN WnSE:
Brass. ....

Wholesale
Rates.

S 0. 8Se.
0 021 032
0 02j 0
0 08 0 081
025 040
0 20 030
0 os 0 3t
0 05 0 06
0 06 0 06j
009 010
0 1s 0 m0
020 080
018 085
095 028
020 030
060 1 10
1 00 1 10
0 15 0 16
095 030

5 93 5 28
4 58 0 00
4 28 0 0o
393 000
3 88 0 0)
3 78 000

0 m14 000
0 14 0O

0 14 0 19à
0 ai 009
010 060
018 050
0 95 065

0 15 0 50
015 095
018 0 65
015 080

0 5 045
0 85 0 45
0 99 080
094 089
0 19 0 93
018 090
0 99 055
098 085
098 085
098 085
0 18 0 2
016 090
o 13 0 17
090 085
085 065

000 069
0 00 0 69
000 065
000 070
000 065
0 00 0 63
0 00 0 68
000 071
000 078
000 058
000 067
0 00 0 68
0 00 0 60
000 061
000 063

ln b'd dy pd
126 4 80
1 14 4 87
060 922
066 2 40
0 66 9 40
069 995
0 85 960
0 95 970

0 e. 0 e.

0 35 0 00
o 90 0 21
028 093
000 005
o 04 0 05
005 0 05
475 5 15
008 0
011 0 11
091 029
090 000

094 025
21 00 000
02 85 02 95
.2 F5 00 00

2 75 00 00
4 00 4 25
935 945
0 05 006
2 50 9 70
2 15 990
9 75 80C
4 50 500
0 10 0 n

S06 006.

4 25 0 00
4 50 000
4 75 000
500 000

60, 50, & 2j

Name ot Article.

Ci

H

H
a

Ti

Hardware.-Con.

Copper ......................
Galvanized ..................
Coil chain in. .---........
Barbed wire ...........
Iron pipe,j to 9 In......

Sorews, flat head .........
" r'u head .........

Boiler tubes, 9 in..........
" "4 8in. .........

STEEL: Cast............,
Black Diamond ............
Boler plate, n. l.........

"4 "do in....
"i "le & th'ek'r

Sleigh shoe ..................

CUT NAULs:
30 to 60 dy..............
16 and90 dy-..............
10 and 19 dy................
8 and 9 dy...............
6 and Y dy...................
4 and 5 ydy.............
8 dy...................
9 dy....................

Wire Nails.................
Hoaa NULS: Toronto
Acadian .....................

Hos S.o.s, 100 Ibs. ...
CANADA Pr.ATEs: all dull.
MLS Lion j pol............
Full pol'd..............

Wholesale
Rates.

SC. 8S
45 and 10
8 60 4 85
4 50 8 00
3 95 8 00
2 85 9 90

80% 000
75 0 00

0 09 0 00
0 i 0 00

0 lg9 0 14
011 000
3 25 0 00
8 40 000
3 25 0 00
2 50 000

0 00 2 50
0 00 2 55
000 260
0 00 2 65
0 00 980
0 00 990
000 315
0 00 850

3 30 430
dis 50%
50/20

880 000
2 50 000
9 60 0 00
000 810

TIn PLATEs IC ......... .. 1500 000

WiNDow GLAss:
95 and under ...............96 to40 ...............
41 to 50 ..............
51 to 60 ...............
61 to 10 ..........

000
000
000
000
000

OPEm Manillabasis. 0is 000
Sisal................ 01là0 00
Lath yar...........1C 0 on

hxze:
Splitting axes
Chopping" ........

Cod Ol, Imp. gai..........0
Palm, Flb..................0
Lard, ext ........ ......
Ordinary ..................
Linseed, boiled f.o.b......0
Linseed, raw f.a.b.........0
Olive, v Imp. gal......
Seal, straw .................. 0

" pale S.R. ............

Petroleuma.
P.O.B.,Toronto

Canaden, ôto 10bris...0
Can. Water White ...... 0
American Water White0

Paint, &q.
White Lead, pure.

in Oil,95 ibM..
WhitesLady.........(
Red Lead, gaie ...... 4
Venetian Rd, Eng ......
Yellow Ochre, French...1
Vermilion, Eng............0
Varpiah, No. 1 rurn ......
Varnish, No. 1 Carr......1
Bro. Japan ...........
W ht .......
Putty, pet brl.of 100 ibsm
SpiritTurpentine ......

Alum........................lb.9
Blue Vitriol
Brimstone...............
Borax...........................0
Camphor ..................... 0
Carbolie Acid...............
Castor Oil .................. 0
Caustis Soda ............... 0
Cream Tartar ......... 1.
Epom Salta...............0
Extraut Logwood, bulk0

"4 4" boxes0
Gentian........................0
Glycerine, pet lb. .........
Hellebore.....................0
lodine ..................
Inseot Powder
morphia Sul. .........

OPUM ................ ........4
01Lemon, Super........ 1

Oxalio Acid................
Paris Green..................C
Potass lodide ............... à
Qunn"e ...... ............ o..S s ......... m.
Sal ...elle .
Shellae .....................
Sulphur Flowers .........
Soda Ash ................... 
Soda Bicarb, ff keg-...
Tartaris Aid
Citrie Acid .................. 1

5 25 5 50
6 G0 19 00

0 45 0 50
0 065 0 00
0 60 0 T0
050 060
0 60 0 00
0 57 000
1 80 1 40
0 49 050
059 060

Imp. gal.
0 00 0 1s
000 015
000 0164

4 69 6 19
e' 04j 0054490 500
150 900
150 995
0 0 090
0 50 1 10
1 30 1 40
0 55 0 90
055 065
180 930
0 72 0 00

S00 000
0 09 0 10
0 09j 0â 0s
001 009
0 65 0 70
081 040
0 il o 18
0 02t 0 05
095 080
0 011 0 08
019 018
015 0 1i
010 018
018 090
018 090
4 00 500
0 85 0 40
2 '0 9 10
4 75 500
1 50 160
019 014
0 184 0 154
8 50 8175
045 050
0 07 0 09
0 96 080
088 049
0 0 0 04
009 008
9 50 9 75
088 040
S60 065

Name of Article.

Canned Fruit».
PINE APPLE- Extra Standard... do.

"4 Standard ..........
STRAWBERRIES ........................
CITRoN-Flat tins .....................
PEAcH s-8 lbs...................,

" 29 " ..........................
PEAR--9's....................

" -8's .............................
PLUM S-....................................

" Lombards, 9 ibs............

APPLES -Gal. Cana .........

Oanned Vegetgàblea.
m" "".... ............

COaw-9's, Standard ..........
PUEAIUS- '.........................
PouMPKWs-'s,.................

TOMÂTOs-8"a

80
300
0 75
000
000

295
250
1 60
1 00
9 75
1 Te
1 35
940
1 95
1 00
1 40
2 80

090
1 00
0 00
0.10
0 85

Fish, Flow, Mesta-Case. 91b. tin
MAcEEREL...............................per da $1 85 00
SALON- Indian (Red).................. " 1 15 1 95

"4 Horse Shoe, 4 dos. ......... " 150 000
"i Fiat ........................... ".. 160000
"4 Anchor"........................... 150 000

LOBsTER-Noble XX tall..............." 2 75 0 GO
"4 "o XXX J'sfIlat.........e" 180 000

SARDinme-Alberta, 's..................pet lin 0 18 0 90
Sportsmen, J'a, key opener " 0 19 00

" " l9 ,Jkeyaopener " 0 l 0 0
French, 8, key opene " 018 000"s " ',lea " " 0 10 126

"4 "4 'aa.................. io0 160 0
" " l'O .................. " 008 09
"6 Canadian, Î'............e" 004 O 4

CHicxEn-Bonelesa, Aylmer, lMaE.,9 daz......................per o.280 985
Duc--Boneless, Aylmer.1'a,9 dom " 9 80 9 85
Turkey, Aylmer ............... ............ e" 930 2135
PiGs' FEET-l', 9 do..................." 240 950
CORmnD BEr-Clark's, l'e, 9 dos.... " 0 00 1 35

"e "é Clark'a, 9', 1 do.... " G0 9 40
Ox TonGum-Clark's, Mi's, 1 doz. 8 75 9 GO
LUNCH TonGuE-Clark's, l'a,1 do 0 GO 9 80"4 " " 9'8, " ... " 0 100 450
Soup-Clark's,1, Ox Tati, 9 doz.... " G0 1 40

" Clark's,l'a, Chieken, 9 do... " 00 1 40
FisH-Medium scaled Herring"...... e 11 012
CHIppED BEE-j's and l'a, pet do. 1 0 9 80
SUELTs-60 tins pet case.............. 8 O O00
SHRImPs ........................... pet dos. 8 95 000
FINNAN HADIE-Flat domestic ... 1 1 10
KIPPERED HmiNGs t ................. 1 10 1 10

Manurial Chemiseas.
NITRATE OF SoDA-f.O-b. Tororto,100lb 4 00 4 50
SULPHATE oF AMMONIA " " 4 GO 00
PHOsPHItTE THoMAs (Rd), car lots,per ton 92 000
POTAsH, MURIATE, f.o.b. Toronto, " 48 GO 0 00

" SULPHATE, " " 51 GO 0 00
" KAINIT, " carlots, " 21 00 00
" PHosPH ATE O4" " 14000 000

SUPERPHOsPHATE 19%, 16%, car lots,
delivered ................................. M" 990026 00

Sawn Pine Luamber, Inapeted, B.9.
CAR OR CARGO LOT.

1 in, pine & thicker, out up and better $96 00 98 00
1 lin.I" " " " 810084 00
1 and thicker cuttingup ............... 94 009600
1 inchfooring....................... 16000000
1 inchlooring....... ............... .000016 00
1xl andl1mfinedressingandbetter 9B009500
lx1 and9mllrun........................ 16001100
1xlO and 12 dressing...................... 18009000
1l10 and 12 common ..................... 180014 00
lx1 and192mill oullsa..................... 8 50 9 00
1 inchclear and picks..................... 98008000
1 inhdressing and better............... 90009400
1 inch siding mill run .................... 14001500
1 inch sidingcoommon..................... 10001200
1 inch aiding ahip oullsi.................. 9001000
1 inch siding mill oull.s............... 850 900
Cull scantling................................. 750 900
1 inch strips 4 Ln. to 8in.,mill run... 1900 1400
1 inch strips, common................... 9001100
1l10 and 12apruce oulls.................. 2001000
XXX ahingles,16in....................... m- 5 950
XX Ohingles, l6in. ........................ 140 1 50
Lath, No. 1 ................................. 1 40 150

" No.2 .................................... 100 110
Mard Wood&-VX. ft. Car sobe.

Ash white,latand Ond-1 toa in..... 02400900" " " " 4".... 500800
black, " 1 "".... 00000

Birch, " 1 "4".... 9O0 (10
6 al e,4" 4x4to8x8In à000
S , " 1 to in...Ô 00

« Yellow,I" 1 "4".... 14 1u
Baaswood 1 "1"....1800

"i " "l9 "..00
Butternut, " .... a0040

S" ".... 0800
Chestnut, " 1 "9" "... 0 00
Cherry e 1 "e"0....00

"" 9 "~ 4 "....
Elm, Soft, s" 1 "l1a"....

" " 9 "8" ... 9000
Rock, 6" 1 "1"....

" i" 1 s"i8 "....
Hemlook, i "0 ".... 0
Hiokory, "s 14e" 9 "....
Maple, "44 " 1"'1.... l00

" "t à " 4....
Oak,Red Plainet 1 " il00,00"4 " " 9 "4t" ....

" WhitePlain" 1 " 'm14 . 00.00
"a " l 9 " 41"....
" Quarteed ' "s'".e...

Walnut, 1 6" a et 0 .... G

Whaewod 1 es% sé 00 0 00i
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your firm or office. This immediately
identifies you and the calling party pro-
ceeds with conversation. The immediate
answer, "This is Jones & Co.; what is
wanted?" saves a great deal of time.

3. Do not ask anyone to "hold the
wire," if you know you are to be awayfrom the instrument more than a minute
or two.

4. When your bell rings answer your
telephone just as quickly as possible.
The person calling you is waiting at the
other end of the line, and both your line
and his are busy to all callers when they
are connecte4.

5. Do not go to the telephone with "a
clip on your shoulder," and address the
operator in a tone of voice you neverthink of using in speaking to any of your

.Own employees. Be courteous.

ATLANTIC CARGO STEAMERS.

At a recent session of the British In-
Stitute of National Architects, in Glasgow.
Mr. G. B. Hunter, Wallsend, read a
Paper on "Large Atlantic Cargo
Steamers." He spoke of the large in-
crease in the size of cargo steamers e'm-
Ployed in the Atlantic carrying trades
since 1894, and said there was practically
110 limit to the size of cargoes that couldbe obtained in America. Until 1895 thetewere very few British cargo steamers ofilore than 6,500 tons, gross ~register. Ofrerchant steamers of 6,ooo and over thereWere building in March, 1895, ten vessels,
and in March, 189, fifty-four. Of mer-chant steamers of Io,ooo tons gross re-
Rister and over (cargo and passengers),
there were now building in British yards
eighteen vessels, including the "Oceanic."about 17,ooo tons; in German shipyardsnine, and in French shipyards two ves-sels. Mr. Hunter discussed some leadingfeatures of what he considered a typicalAnerican freight steamer of the presentor early future for carrying large cargoesacross the Atlantic economically and safe-
ly on a moderate draught. With docks,harbors, and markets, as they were andWould be, such a vessel might be design-cd to carry not less than 12,000 tons ofCeadweight, with cubic capacity for 20,-000 tons of cargo at 40 ft. per ton, and
1,000 tons of fuel. This would requiredimensions approximately as follows:Length between perpendiculars, soo ft.;breadth, 6o ft.; depth moulded, 36 ft. to
rnain deck and 44 ft. to the shelter deck.The draught of water loaded would beabout 27 ft. 6 in. The development ofthe Atlantic steamer would be on ship-
ShaPe lines, and not in the way of fan-tastic patent. ships. The specifications
itould not be allowed to include anyItems that would not earn 20 per cçnt. per
annun, on their cost to cover insurance,depreciation, interest, and profit. As re-gRrded.strength, his experience had beenthat with good work Lloyd's scantlingsfor large steamers, with some little addi-
tins, had proved perfectly strong enoughafter three or four years' work. Furtherexperiments were required to provewhether the larger steamships built on theDresent rules would stand ten years'heavy Atlantic work equally well. Pro-bably they would. Very few Atlantic car-go steamers had sufficient water ballast.Large steamers were more economical todrive than small ones. His experiencewas that the cost of building with ordi-

LIVERPOOL PRICES
Liverpool, Nov. 30,12.M p.M

E 

s.' d.
..... ......................

pm ........................ ............... 5,ot................................... ... 3 à
- .. . ...................... . . . . . .. . 9

bu...........................76

....................................

..ee e5 ~ ........................... 3bile, 9M R ~

nary appliances was considerably greater
per ton in very large ships than in smaller
ships. It had been found that the work

The London Life Insurance Go.
Head Offiee, LONDON, ONT

JOHN McCLARY, President
A. O. JEFFERY, Vice-President.

Every desirable form of lite insurance afforded nn asfavorable terms as by other first-class companies.
MONET TO LOAN

on Real Estate security at lowest current rates of
interést.

LIberal Terms to deairable agents.
JOHN G. RICHTER, Manager.Victoria- Montr cal

IRE INSURANCE
COMPANY*V,-

Incorporated by Special Act of the Parliament
of Canada.

Capital Authoried ... . ................... 1,000,00.
Capital Fully Subscribed ...... . ...... 4g.,0g0

THOMAS A. TEMPLE & SONS,
General Managers, MOTlEnAL

Western Ontario Department : Board of
Trade BuHding, TORONTO

Deposit made with the Dominion Government for
the protection of policybolders.

The American Fire Insurancc
Co. of New York.

EstabUshed 1857.

ASSETS, • • $I,245,758.71

For Agencies in the Dominion, apply to
the Head Office for Canada,

22 TORONTO STREET, TORONTO
JAMES BOOMER, Manager

HARBOTTLE & RIDOUT, Toronto Agents
The Policies of this company are guaranteed by

the Manchester Fire Assurance Co'y of Manchester
England.

London and
Lancashire

-eLifc*-.

could be carried on much more quickly
and economically under covered berths
than under the old conditions.

THM

Travelors Insllrallco Go.
HARTFORD, OONN.

, , Pntà PID-UP CAPITAL
Life and Accident 6.1,...,..

Total Assets, July 1, 1898 ........ 2......82 103,936.87
Total Liabilities . ........................ 19,859,291.48

Excess Security to Policyholders... $1,244,6£1.91

IRA B. THAYER,
Chief Agent for Province Ontario West of

Hastings and Renfrew Counties.
Lawlor Build N. W. Cor. King and Yonge Sts.

ne, nto. Telephone 2.

earmers •ud JradCrs'
Liberai Fol°oie
EoonomIcal

-e-et. ASSURANCE CO. Llmited.
Bond OfBee, ST. TBOMA , ONT.

Authorized Capital ........................... *0,400WJSubscribed Capital..................' .. ,....50., 00 C
B. SI ILL, Pres. 10HN CAMPBEÉLL Vice-Pres

D. E. GALBRAITH, Secretary.
Agents wanted to represet the Company.

Money to Lcnd
ON

Life Insurance
Policies

Conferences invited and correspondence solicited.

THE ISURANCE AGENCY CORPORATION OF
ONTARIG, LI.Ited

Head Office-MAIL BUILDING, (King Street
Entrance), TORONTO

W. BARCLAY Mc MURRICH, Q.C., President.
W. E. H. MASSEY, Vice-President
GEO H. ROBERTS, Managing Director.

Toronto, Nov.11ith, 199.

Toononto.ario1~9

The Endowments
This is the popular form of in-

surance. It guarantees the amountta rioof the policy at once if you are
called away, thus affording protec-
tion. Itguarantees the full amount

1.11 i l for yourself upon your living to the
end of the term. In it you have an
asset as good as a bank deposit.L ife By it you are persuaded to save
and invest your earnings. From it

Head Office, WATERLOO, Ont. . you secure good interest returns.

Head Office for
Canada:

Cor. of St. James
Street and

Place d'Armes

Moctreal,

CHAIRMAN CANADIAN BOARD:

THE RIGHT HONORABLE LORD STRATHCONA, & MOUNT ROYAL
B. RAL BROWN, General Manager.
J. L. KERR, Aust. Manager.

Inmpector Ontario-A. STEVENS BROWN GALT
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Commercial Union
Assurance Co., Limited.

Of LONDON, Eng.

Fire •Life -Marine
Capital & Assets, 532,500,000

Canadian Branch--Head Office, Montreul.
JAs. McGREGOR, Manager.

Toronto Office, 49 Wellington Street East.
a. WIOESme,

Gen. Agent for Toronto and Co. of York

Caledonian
INSURANCE CO. of Edibortih

LANSIN LEWIS, Branch Mgr., Montre"l.

A. M. NAIEN, Inspeetor.
MiNTZ a EATTY, Bident Agents, Temple

Budlding, Bay St., Toronto.
Telephone 909.

COUNSELL, GLASSCO & CO., Agents, Hamilton

QUEEN
Insurance Co. of America.

GEORGE SInlPSON, Resident Manager
WM. 1IACKAY, Assistant Manager

MUNTZ & BEATTY, Resident Agent
Temple Bldg., Bay St., ToRoNTo. Tel. 909.

C. S. SCOTT, Resident Agent, HAMILTON. Ont.

thf C Assurance Co.
Nor r London, Eng.

Canadian Branch,1T80 Notre Dame Street, Montreal.
1895

Capil and Aonmulated Funds, An 5MnnAnnual Revenue from Fire and Life Premiums and froninterest on Invested Funda, *5,115,000; deposlted witbDominion Government for Canadian PoRiy-holders,

G. 8. MosEaL, E. P. PEAaso, Agent,
RoBT. W. TyaE, Manager for Canada.

The Excelsor Life Insurance Co'y
0F ONTARIO, LIMITED

HEAI OPFICE - - TORONTO
Our Annual Report for 1898 shows as the result ofthe year's operations the following-Substantial ln-creases ln the important items shown below •

An increase oiPremium income............0 89,264 57 8 14,741 16Interest income ............ 9,603 08 1,648 99Total income..................118,921 60 37,44 38Net assets ..................... 283,421 79 E544 53Groas assets .................. 581,686 19 30544 53Reserve ....................... 9 221.197 91 49,461 73New insurance......... ..... 1,165,829 00 44619W 00Insurance in force ......... 3,183,98 15 378,616 00And decreases in death claims, death rate, in ratio otexpenses to new insurance, in interest due and accrued,and outstanding premiums.
E. F. CLARKE, M.P., President.

B. MARSHALL, Sec'y. S. M. KENNY, Man'g Dir.

providentSavings Life
Assurance
Society

Established 1875. of New York

EDWARD W. SCOTT, President.

General Agents wanted ln unrepresented districts
Apply to0 GEO. A. KINOSTON, Manager for On

o, Temple Building, Toronto , Ont

STOCK AND BOND REPORT.

BANKS

British North Amernoa.................
Commercial Bank, Windsor, N.S. ......
Halifax Banking Co. ......................
Merchants Bank of Halifax......."......
New Brunswick .............................
Nova Scotia........................
People's Bank of Halifax..............
People's Bank of N.B..................
St. Stephen's........................
Union Bank, Halifax ........................
Yarmouth .........................................

Eastern Townships.............................
Hochelaga .........................................
La Banque cues Cartier.............
La Banque Naonale..................
Molsons .............................................
Quebec........... .............
Ville Marie.........
Union Bank of Canada.................

British Columbia..........................
Canadian Bank of Commerce...............
Dominion .........................................
Hamilton .........................................
Imperial ............................................
Merchants Bank of Canada...............
M ontreal.............................................
Ontario ................................. ...........
Ottawa...............................................
Standard............................................
Toronto ............................................
Traders............... ...........
W estern ......................................... ..

LOAN COMPANIES.
UNDER BUILDING SOCIETIES ACT, 1M9
Agricultural Savinga & Loan Co..........

& Loan Association ...............
Canada. Loan & Savings Co......
Canadian Savings & Loan Co...............
Dominion Sav. & Inv. Society ............
Freehold Loan & Sa Company......
Huron & Brie Loan & ving Co ......
Hamilton Provident & Loan Soc..........
Landed Banklng & Loan Co. ...............
London Loan Co. of Canada ...............
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savings Co., Oshawa...
People's Loan & Deposit Co ...............
Union Loan & Savings Co..............
Western Canada Loan & Savings Co...

UNDEa PRIVATE ACTs.
Brit. Can. L & Inv. Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co.......
London & Ont. Inv. Co., Ltd. do.
London & Can. Ln. & Agy. Co. Ltd. do.
Mian. & North-West. L. Co. (Dom. Par.)

"TaECoupAiis' ACT," 181-188.

Imperal Loan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd.
Real Estate Loan Co..................

ONT. JT. STx. LETT. PAT. ACT, 1814.
British Mortgage Loan Co. ...............
Ontario Industrial Loan & Inv. Co.......
Toronto Savings and Loan Co. ............

*948
4090

100
100
90

150
100

50
75

50
100
95
30
50

100
100
100

100
50
50

100
100
100
90
100
100
50

100
100
100

50
95
50
50
50

100
50

100
100
50
50
50

.50
50
50

100
100
100
50

100

100
100
40

100
100
100

INSURANCE COMPANIES

ENoIsE (Quotations on London Market)

No.
Shure
or amt.
Stock.

50,000900,000
60,000

186,499
85,8U
10,000
85,100

245,640
80,000

110,000
58,TT6

195,94
50,000
10,0100

940,0100

15,0100
9,600

10,00

5,00
9,000

50,000

Yearly
Divi- NANE op ComuàY
dend.

80
8q

95
64
90
17J
94
90
80
80 p s
85
684

8/6ps

90
15
15
5

10
10

Allianoe..............
C. Union F. L. & M.
Guardian F.&L.......
Imperial Lim. .........
Lancashire F. & L...
London As. Corp....
London & Lan. L....
London & Lan. F....
Liv.Lon.&G.F.&L.
Northern F. & L......
North British & Mer
Phoenix..............
Royal Insurance......
Scottish Im1 F. & L.
Standard LMf..........
Sun Fire.................

CANuD"ax.

Brit. Amer. F. & M...
Canada Lfe ............
Confederation Life...
Sun Life Au. Co-....
Quebeo Fire............
QueenCity Fire.......
Western Assurance..

Caup tal
sc bed.

Capital
Paid-up.

o4,866,666 0 4,866,666
500,000 550,000
500,000 500,000

1.999,600 1,033,590
500,000 500.000

1,755,100 1,759.280
00,00 T00,000

180,000 180,000
900,000 900,000
500,000 500,000
800,00 800,000

1,500,000 1,500,000
484.OOC L.433,56o
500,000 500,000

1,900,000 1,900,000
2,000,000 2,000,000
2,500,000 9,500,000

............... ................
9,000,000 2,0(0.000

2,919,996 9,919,996
6,000,000 6,000,000
1,500,0 1,500,000
1,500,000 L.498.650
8,406,700 2,285.885
6,000,000 6,0)0,000

19,000,000 19,000,000
1,00,00 1,000,000
1.931,700 1,560.680
1,000,000 1,001,000
2,000,000 9,000.000

840,000 929 82C
500,000 8.239

680,200 830,200
150,000 150,000

5,000,000 9,600,000
150,000 750,000

1,000,000 984,900
8,991,500 1,819,100
8,000,000 1,400,000)

100,000 700,003
619,100 661,850

8,000,000 1,900,000
800,000 300,000
600,000 600,000

1,095,400 99,045
8,000,000 1,500,00

1,981,900 898,481
9,500,000 1,950,00
9,150,000 550,00
5,000,00)0 100,000
1,500,000 375,000

839,850 T28,801
%,008,000 1,004,000

518,840 S18,190

450, 818,191
466,800 814,886

1,000,010 600100

Last
Sale

Nov.18

Il1 4
10 t
3t 4

55 56
Ti 8

47 d876 78
38 39
40 41
481 491

Nov. 30

25127
500 ...
915 800
400 410

200 ..
1654167

DISCOUNT RATES. London, Nov. 18

Bank Bills, months'do. 6 do lTradsBills,U do .
de. '0 dn. -.......... 51

Rest.

1,460,000
90,OOC

375,00C
1.577,492

600,000
2,005,601

930,000
140,OO>
45,000250,000
3.000

850,000
565,000
26.000
150,000

1.G5,000
70,000

450,00( I

Divi-
dend
last 6

Months.

ai %
3

4

83

3

3

49,666
1.000,000 8i
1,5001000 81.000,009 4
1.485,500 4t
4,6100,000j 346,000,050 5

110,00C 94
1,215.510 4

6,000 4
1,800,000 -

70,000 3
118,000 0

tAnd 1%
bonus

17,000 5
100,000 8

1,900,000 3
225,00)0 8
10,000 2j

800,000 3
180,000 di
800.000 8
160,000 8
81.00 - ...

490,OOC 8
15,000 ...
40,000 3

10.000 là
T10,000 8

190,000 à
360,000 1*
100,000 8
910,000 1 *
51000 ...

160,000 8
850, 8
50,00 9

110,0 8
150,00)0 8
115,000 8

CLOSING PRICES

HALIFAX, Cash val.
Nov. 28..L per shar

S

190 125
110 115
1554 160
180 185
300 3014
219 224j
1151 118
...... ......

*iï* ïi*
92 97

MONTREAL,
Nov. 29

... ...
.. 146

190 9'5
125 ..

uspended Pay't
... 115
ToRONTO

Nov. 3j

1471 146270 27À
19à ...
215 916
1644 ...262

200
199
214
111 *.l .. .

117
40
125
115
754
75

180
112611
107
129

40

184

.4....

119
61

136..ï..

77 L85

116
11

119

30
...

100

50

100
95

Par
RAILWAYS. value

Y Sb.

Canada Central 6% lst Mortgage.........
Canada Pacifie Shares, 8% .............C. P. R.lst MO 8%e Bonda, 5%.

do. 50 year.. Bonds,8%......
Grand Trunk Con. stock ................

5% perpetual debenture stock ......
do. Eq. bonds, ind charge 6%......
do. Flrt preference,..................
do. Second preference stock ......
do. Third preference stock .........

Great Western per 5% debenture stock
Midland Stg. lst mtg. bonds, 5% .........
Toronto, Grey & Bruce 4% stg. bonds,

1st mortgage .................................

...0

100

100

100
100
100

SECURITIES.

Dominion 5% stock,1908, of Ry. loan ............
do. 4% do. 1904,5 6, 8.....................
do. 4% do. 1910, Ins. stock ..............
do. % do. Ins. stook .................

Montreaterlin % 190 ..........................
do. 5%1 , ....................................
do. 189, 5%. .

City of Toronto Water VYorks Deb., 1906,6%
do. do. gen. con. deb. 1919, 5%...
do. do. stg. bonds 1998, 4%...
do. do. Local Imp. Bonds1918, 4%...
do. do. Bonds 199 84%...

City of Ottawa, Stg. 1904,6%...do. do. 4% 90 year debs
City of Quebee, con., 1906, 6%...

190, 6%...sterling deb. 19, 4%...
Vancouver, 1981, 4%...

S19gg, 4%...
City  Wianipeg, deb. 190 , 6%...

do do. deb 1914, 6%.

299,19
4100
31.10

180.00
30J.00
219.00

£3.10

77.00
61.00

13..
195.00
21.30
164.50
524400
13050
900.00

96.00
844.00

58.50
10.00*
6.50
57.53

75.00
90.00

112.50
119.00
58
61.00

i.i12.
20.00

•.e

London8
Nov. l

98 98
116 1104 106

71 "
187 14lui
18
57 68
221 90

13 106104 106

10l lU

London
Nov.

03 105
101lo107 109~
109 105
101 104
101 108
10g 105
10 101
110 l

los los100 l

101 11106 15

106 108111i 11

1os 10

105 li
114 116
11g 114
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Union Mutual Policies
Embody all that is Iberal, Desirable, Valuable, in the

present advanced knowledge of Life Insurance.

Some Values
Cash,
Loan,
Paid-up
IUsurance,
Extension'of
Insurance
by the Maine

Forfeiture
Law.

UNION
MUTUAL
LIFE

Insurance Co.,
Portland,

noororwaed s 18t

Principal Plans:
Life,
Limited
Payment,
Endowment,
Tontine,
Annual
Dividend
or
Renewable
Term.

1

Insurance Co.
Queen City Chambers, Church
Street, Toronto.

DIRECTORS:
148. GOLDIE, Pres. L. SPINKI, Vce-Pres.
'X'Aos. War.Lay, Treas. ScoTT, Mgr. and Sec.

Adam Austi

Ïlid contenta. ý..ftZrn = lr
o iimy t beng ta tt a

PSyte a dopted bas been to Inpet al risk
ablr h fPacea i the rate to be ezacted equit-y in acomrdanc with the hasard assumed.

4mmewlth tisis oompasy have made
upwarda le.108, .00 on the c'4r-

ra,%- c harged, la addition te erbicle, on t ho
e 'OIKWX*te by us, dividende have boom de-

P0Uc7-holdes ameatng te oVt
04-i-1ft toathrmaki the very suis-

PoiojM=SUof over 0132,oo.00 tisat Our
1 .Ifhldee have saved Surias the eleven

eshave been luo peratton.
V4 t bO ca ere are emeloyed decing directly

n ad auredrtoedestrin to aval thenselves
ailvtages thus of ered wI, pleas addresa

r&ad Manaetarers' laarance Ce.,
Church Street. Toronto Ont.

EST AS~ Alanc
L1SHMEDAsI'De

Company
OF

MULT socI A r U T LONDON,
j. ENG.

CAPITAL, 826,000,000.
CANADIAN HEAD OFFIOE, - - MONTREAL

P 1. WICKNAM, Manager.
GEO. MeMURRICH, Act., Toronto.

FREDERICK T. BRYERS, Inspector.

~c onfederation
Life

*Association
,PAxOIEs, - - - •OB0NT

27 Years' Record
to January jst, 1899

Insurance in force,
$29,677,41800

New Insurance (written & taken up '98)
$3.106,550 00

Income r898,
$1,231,197 39

Assets,

$6,825,116 81
Cash Surplus, Government standard,

$416,206 05

Total surplus Security for Policy-
holders, including capital stock,
$1,416,206.05.

Hom. SIa W. P. HOWLAND, K.C.M.G., C.B.,
President.

W. C. MACDONALD, J. K. MACDONALD,
Aotuary. M.an. Director.

[Incorporated 1875]

Mercantile Fire
INSURANCE COMPANT

Manufacturers'lad Ofce, - WATERLOO, Ontario

gSubemibed Cabptal, »»,000 00
Deposited wlth Dombain Goveremmmt (market

valu---138'8' -9'.

Ail Policies Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY with
Asset of 015MMO~O

JOHN SBUX, President
ALFRED WRIGHT, Secrosazy.
T. A. GALE, Inspeetor.

ANGLOm"AMERICAN
fIRE INSURANCE GO,

HaiD OFcFIc

MoKinnon BEcdg., Toronto

AUTHORIZED CAPITAL, $1,000,000

ieFU Goverment Deporita*. nirane *o.
cepted at equitable »ates.

A. DEAN, Manger

City Agent-H. G. CHARLESWORTH.
Telephoner 490A

AppUicatlons for Agencies "IUeted

THE
LARGEST
INSURANCE
COMPANY
IN T1HE WORLD 1

THU

MUTUAL LIPE
INSURANCE COMPANY

OF NEW YORI

RICHARD A. McCURDY, Presid'i

Condensed Statement for
1898:•

Icome ....... ...
Disbursements... ...
Assets, Dec 31, 1898
Reserve Liabilities ...
Contingeut Guarantee

Fund........
Dlvldeids Apportion-

ed for the ear
Insurance and Annu-

Ities in Force ...

$55,006,629 43
35,245,038 88

2Mlsir,325 36
233,058,640 68

42,238t684 68

2,220,000 0

9flt11,997 29

FRED. E. HARDS ARTHUR L. BATES9
President. Vioe-President.

Aci. Aente alway .wantl.
Address, HENRI E. MORIN, Chief Agent for Canada

151 St. James Street, Montreal, Canada.

Manchester Fire Assurance Os
ESTABLISHED lUI.

Assets over . . $13,000,000

Head Offioe-MANCHESTER, Eno.
IliAm xwIs, M-agr n sMdSeeretry.

Canadian Branch Head Offioe-TORONTO.
JAS. 190M019 Man9 ge0

Cit7 AgentsE- O...JAFFRAY,
J. M. BRIGGS,

JOSEPH LAWSON.

Tie Canada Accident Assurance Go.
Head Ouie, MONTEZA.

A Canadian Company for Canadian Business.
ACCIDENT and PLATE GLASS.

sPlur 50% of Paid-u, Capital above all liabilties
-including Captal Stock.

. L. HUDSON, R. WILSON SMITH,
Manager. Preaident

Toronto Agts.--Medland & Jones, Mail Bldg.

The DOMINION Life
ASSURANCE COMPANY

IIEAD OFFICE. . . WATERLOO, ONT
The Dominion Life has had a good year inl 1898. It

"48 Rained in amount assured, 11.73 per cent.; in cash
~Ul lm income 12.34 per cent.; in Intereat receipts

e petc nt.; Inassets 1.61 per cent.; in surplnaover al iabilities 42.74 per cent.
It is safe, sound, economically managed, equitablepail its plans. Its interest receipta have more than

Nil-d is death basses since the beginning. No compaîiy
aYwhere bas a lower death rate, or does better for .tt
r'ubolderebthan the Dominion Life. W Separate
"ellches for abstainers and women.
JaMs mas, M.P., Pres. Cua. Kuupr, Vice-Pres.

Tas. Hi'ARD, Managlng Direetor

Millers' and

HEAD OFFICE. - WATERLOO, ONT.

Total Assets St Dec., 1898.........gggS7g yi
Poeites in Mere in Western On-

tario ove.................................... 1800000

GEORGE RANDALL,
President.

JOHN SHUH,
Vice-Presldent.

FRANK HAIGHT, JOHN KILLER
Manager. Inspector

THe "GORE"
FIRE INSURANCE CO.

tHed Office, GALT, ONT.

Total Lesses Paid............01,9,14,7a se
Total Asset ...................... 38 ,as 44
Cash and Cash Aaseta ... 917,70 64

Both Cash and dMtual Plans
l'azsu.awr, HON. JAMES YOUNG
Vs-PansDaT, - A. WARNOCK, EU,

Manager. R. 1. STRON6 aQLt.

The Great-West

THE FIRST CANADIAN
COMPANY TO PUT UP
A FOUR PER CENT. RE.
SERVE, IS NOW ONE
OF ONLY FOUR CANA.
DIAN COMPANIES... .
SHOWING A SURPLUS
TO POLICY-HOLDERS
ON THIS STRINGENT
BASIS.
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THOMAS MERRITT, Manager,
31, Se, sk Bank of Commerce Bulding

Toronto, Ontarlo.

WATERLOO MUTUA L FIRE INS, CO,
E'TAELISLuIN 1863.
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72.6 TUE NIONETARY T I NI ES
ENGLAND'S BREAD SUPPLY.

"The British public as a bc.dy do not
generally know to what extent we rely on
foreign countries for our food supply, and
very few thoughtful readers have yet real-
ized to what extent Great Britain depends
on the good will of other nations for her
daily bread," says the Pall Mall Gazette.
"The inhabitants of the British Isles num-
ber 40,500,000 to-day, and consume bread-
stuffs equal to about 30,500,000 quarters
of wheat. Of this total quantity required
during the last cereal year the British
farmers contributed 8,740,000 quarters, and
there came from abroad 23,060,136
quarters. Unfortunately for the English
millers, of the quantity of breadstuffs im-
ported in the cereal year just ended nearly
one-third of the wheat reached us in the
manufactured form of flour. This, of
course, means that the wheat offal is not
consumed in this country, so that our
farmers are deprived of a much valued
feeding-stuff, and, further, that the money
that would be paid in wages for convert-
ing the wheat into flour in our mills if
the breadstuff had been imported in the
form of grain is not expended at home.

"It is doubtful whether there is any
necessary of life receiving more attention
at the present time throughout the civil-
ized world than bread, and this is due to
the fact that wheat prices are low, in
spite of the assertions made by some
scientists, for example, Sir W. Crookes,
who predicts a scarcity of wheat, 'within
appreciable distance,' unless by the aid of
science the yield per acre throughout
the chief producing countries is greatly
increased. But the most interesting por-
tion of the wheat problem to our readers
is to know on what countries we rely to
supply us with our daily bread, and to
what extent we are indebted to their
good nature. If we take the Government
returns just published and make an
analysis of the 23,060,136 quarters of
breadstuffs that were imported into the
United Kingdom during the cereal year
just ended, namely, between September
ist, 1898, and August 31st, 1899, we find
that the United States sent a little over
64 per cent. of the total quantity of bread-
stuffs imported, and of this large amount
some two-fifths came in the form of the
manufactured article, flour. For many
reason it is pleasant to notice that the
second place in the list of countries that
furnish us with our bread - supplies is
Canada, who sent durimg the last cereal
year almost 10 per cent. of the quantity
imported, while India came next in the
list, with about 84 per cent. In passing,
it may be as well.to recall the fact that
seven years ago Russia supplied us with
most of our breadstuffs, nanely, 36 per
cent., and the United States only 30 per
cent., but last year Russia came fifth on
the list of countries, and did not send us
more than 3 1-3 per cent. of the total,
while the Argentine Republic had the
position immedately above her with 7 1-3
per cent. of the total. Australasia only
sent to the United Kimgdom a littie over
23/2 per cent. of the total breadstuffs we
iniported, while the remainder came from
Austria, France, Germany, Chili, Turkey,
Roumania, etc., in the order of import-
ance we have named.

"From these figures our readers will
see that we only receive about a fifth part
of the bread supplies imported from within
the Empire, and that the farmers of the
United States have not only kept their
position in the corn trade of this coun-
try. but have beaten Russian peasants
nearly out of the field; so that if we add
the quantity of breadstuffs that we re-
ceive from our 'cousins' across the 'her-
ring pond,' to that sent from our colonies,
we find we imported from the 'English-
speaking race over 85 per cent., which fact
in itself is of great importance and also
somewhat of a safeguard should war break
out between any Europeap powers."

THE MERCER PROCESS OF
DYEING COTTON.

About the year 185o, Mr. Mercer, a
cotton printer in Manchester, who, as the
result of chemical research, had intro-
duced several improved processes to the
cotton printing trade, discovered that cot-
ton fabrics treated in a special manner by
a strong caustic alkali not only assumed
a much finer appearance in texture, but
also that the tensile strength and dura-
bility of the fabric was very much in-
creased.

The discovery attracted very consider-
able attention at the time, and a hand-
kerchief made from mecieerized cotton
was amongst the few samples of fabrics
accepted by Her Maiesty the Queen, from
the Exhibition of 1851.

Mercer's experiments appear to have
been made solely with the object of clos-
ing up the interstices of cotton fabrics,
and giving the texture a closer, finer ap-
pearance in the way that the process of
milling acts on prices of woolen goods
and flannel, and when it was found that
this process only accomplished this end
imperfectly, and that in a very expensive
nianner, the cotton manufacturers appear
to have decided to leave mercerizing alone
and stick to the ordinary method of
finishing cottons, in which they found
plenty of employment for their looms.
Although Mercer had demonstrated that
cotton goods, treated by his process, in
addition to being made finer in texture,
could also be more readily and effectively
dyed and superior shades obtained, his
discovery may be said to have actually
sunk back into obscurity for all practical
purposes. although the theory was never
lost sight of by the chemists and other
scientists connected with the dyeing trade.

Towards the end of the eighties, how-
ever, continual improvements in the
methods of using aniline or coal tar dyes
had resulted in it being practicable to dye
cotton directly (that is, without the use
of a mordant), into almost any color, and
this perfected process seems, both in this
country and in Germany, to have drawn
the attention of scientific dyers to the
possibility of applying the Mercer pro-
cess successfully in connection with these
modern methods of cotton dyeing.

It was now discovered that, in addition
to the increase in the density and ten-
sile strength of the fabric, cottons treated
with caustic alkalies in the special Mercer
way also assumed a peculiar lustre or
brilliancy extremely like silk, and that, as
this bright appearance resulted from
chemical action on the very fibre of the
cotton, this changed appearance was prac-
tically permanent and unaffected by water
or exposure.

After a lengthy and very costly series
of experiments, both in Germany and
this country, conducted by the leading
chemists and engineers connected with the
dyeing industry, this perfected Mercer
treatment is now being most successfully
applied to all classes of cotton fabrics,
where fineness of texture and brilliancy of
appearance are a desideratum.

Although cotton satin linings had been
used to a certain extent for many years,
until quite recently their use for men's
wear had been greatly restricted by the
difficulty in getting a black dye which
kept its color, and also by the fact that
after a short time these goods became
tender and dull, and unsightly in appear-
ance. The introduction of the fast black
aniline system of dyeing got over the
difficulty allowing cottons to become a
9od black, and the mercerizing process

s greatly increased the strength and
rendered a good cotton satin- a per-
manently beautiful fabric.

Another property of mercerized cottons
is that the colors of these goods receive
a great additional brilliancy in dyeing,
and so, when finished by recently intro-

duced improved methods, the result is a
fabric very nearly equal in appearance to
silk, and much more durable and strong
for most classes of ladies' wear.

The greatly enhanced price of silk will,
no doubt, cause very great interest to be
taken in the new fancy styles of mer-
cerized cottons, which are now being put
ont.o the market for summer dress wear,
and there seems very little reason that the
dyers of Bradford have before them a long
run in the production of the various modi-
fications of this Mercer process, which
has for so many years lain dormant.

In addition to the solid shade and white
goods being produced so successfully by
the Mercer process, very great use is also
being made of mercerized yarn, which, in
the dyed state, is being introduced into an
endless variety of fancy cotton dress
fabrics for summer use, and these so
nearly resemble fancy silks that no doubt
they are purchased in many instances as
the more costly material. The makers of
these goods have had a most successful
season, and are already booking large
orders for the summer season of 1900.
Mercerized cotton yarn is also being
largely used to replace silk in the hosiery
trade, and has been found to combine
most successfully with wool and silk in
the production of fancy braids and trim-
mings, both for dress and upholstery pur-
poses.

In the production of the mercerized
mohair crepons with which Bradford has
been so successful, the shrinking power
of the Mercer process has been taken ad-
vantage of, so that when cotton and mo-
hair are woven together, and the length
of the cotton thread reduced, the mohair
is thrown up with that beautiful wavy a?-
pearance which has caused these goods tO
be so attractive This process of finish-
ing requires most delicate manipulation
and expensive machinery, and it was only
after many costly experiments and failures
that Bradford dyers attained that perfec-
tion of finish which has placed them to-
day easily in front of all competitors.-
Draper's Record.

SOUNDING THE NIAGARA RIVER.

Previous mention has been made in
these columns concerning the work now
being carried out on the cantilever bridge
across the Niagara river, just below
Niagara Falls, by which a third truss will
be added to strengthen the existing struc-
ture, made necessary by the increased
weight of rolling stock since the bridge
was designed, in 1890. With the view Of
ascertaining the profile of the river bot-
tom under this bridge the Michigan Cen-
tral Railway reoently took soundings at
this point. The bridge is situated jUst
over the head of the whirlpool rapids,
where the current is very swift, and un-
usual methods had to be resorted to il
getting the depth. The sinkers on the
sounding lines were egg-shaped masses Of
cast iron, one weighing 6o0 lbs., and the
other 150 lbs., the sounding line being a
steel wire about %-in. in diameter. 1u
order 'to keep the sinkers from twisting,
a long fin was attached to the rear Of
each. The depth at mid stream was as-
certained to be 78 feet, and the depth at
oo feet from shore, 43 feet. In the course

of subsequent soundirngs, the weights were
lost. By means of these soundings, the
engineers were able to make accurate
maps of the river at the point of crossing,
the importance of which may be readilY
surmized when it is known that the piers
supporting the cantilever bridge are
located close to the water's edge, on
either side of the stream.-Railway Re-
view.

AT Cowansville, Que., ground is beilg
broken for the Canadian factory of the
Malt Cereal Food Company, of Burling-
ton, Vt.
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"A HALF CENTURY OF SUCCESS"
ILLUSTRATED BY THE

Canada Life Assurance Company
ESTABLISHED 1847

President and General Manager-A. G. RAMSAY, F.I.A.
Assistant General Manager-E. W. COX.

Treasurer-H. B. WALKER.
Seeretary-R. BILLS Superintendent-W. T. RAMSAY

Actuary-F. SANDERSON, .A., A.I.A.

The Sun Life Assurance Co.
OF CANADA

Head Office • MONTREAL.
W. T. McINTYToMaaroant oDistri rn.WM. jH HILL, Manmrcager ntral Ontario, Petýrboroug.
OHNR REIDMa erEastern Ontario, Ottawa.OLLA .DA. a Manager HamiltonDistrict, Hamilton.A. S. MACGREGOR M eanae Western Ontario, Londan.

JAMES C. TORY, 8uperintendent Ageno$es, Montre9.

^8ts 31 et Dec.,y 1898, - $,31918
Cash Income for 1898, •

New Applications for 1898,
2,327,913.60

15,019,445.68

THEi

PcdcraI Lifc
e. Assurance Co.d Offl T
OFFIOE, - - HAMILTON, CANADA.

1 and Assets...................1,475,28841
à to Polley-holders.................. 717,884 i
Policy-holders i 1898............. 148,70 25

Most Desirable Poliy Contraets.
TY, Prosident. DAVID DEXTER, Mamaglmg Director.
J. K. ecOUTCHON, Sup't of Agencies.

Wcstcrn
Assuranc

Head Office,

Toronto,
Ont.

Incrporated
1851

e Co.
Capital Soisorisi
CapitalPald-p ,
Assts, ver . .
Ama lac.mi,

Fire
and
Marine

$2,000,000 00
1,000,000 00
2,340,000 00
2,290,000 00

Mon. GEMORGE A. VOX, Frosident.J. J àmmNN, Vice-Pres. & Managng Director. 0. 0. nOSTER,S

A SPLENDID RECORD
All the leading financial journals
Say that the

TMPEIR ANO GERiLI=EASSURANCE~

Bas made a splendid record.
Nota Dolbarof Interest la Arrers on De. 8st, 1894-4 or7.No Mrgg ever toraeooed.
No BR»ealEtt ever owned.
The lowent desth rate on reeord t- nTemperane-esection.
Betore iasurlng Conader Ite merlu.

HON. 6. W. R088, Presldent H. SUTHERLANl, MMa. Diretor
Head Office, Globe Building, Toronto

BRITISH AMERICA
Bea ee1im, A'

Capital

Assurance Co'y
OROITO. + IRE AND MARINE

- - - $750,000.00
Total Assets
Losses Paid (since organization) $16,920,202-75

DIRECTORS:
Guo. A. oo, President. J. J. KENNT, Vloe-Presideng.

Hon. S C. Wood. S. F. MoKinon. Thas. Long.
Robert Jaflray. Augustus Myera

Thc Mctropolitan Lifc
John Hoskln, Q.C., LL.D

H. M. Pel rett.

E-very Canadian,
Manufacturer and
Exporter

wishing to know more about
the trade of Canada with
other parts of the British
Empire, and desiring to learn
how THE MONETARY TIMES
intends to help expand this
country's trade during 1900,
should write now.

Address
SECRETARY'S DEPARTMENT,

TuE MONETARY TIMES,

TORONTO.

Insurance Co. of New York
"4 THE LEADING INDUSTRIAL COMPANY OF AMERICA,"

lS REPRBSENTBD IN
ALL THE PRINCIPAL CITIES OF THE UNITBD STATES AND IN CANADA.

THE METROPOLITAN is one of the oldest Life Insurance Companies in the United
States. Has been doing business for over thirty years.

THE METROPOLITAN has Assets of over Thirty-Five Millions of Dollars, and a Sur-
plus of over Five Millions.

THE METROPOLITAN pays Two Hundred Death Claims daily, and has Four Million
Policy.holders.

THE METROPOLITAN offers remunerative employment to any honest, capable, In-dustrious man, who is willing to begin at the bottom and acquire aknowledge of thedetails of the business. He can by diligent study and practical experience demon-strate his capacity and establish his claim to the highest position in the field in thegift of the Company. It is within his certain reach. The opportunities for meritedadvancement are unlimited. All needed explanations will be furnished upon appli-
cation to the Company's Superintendents in any of the principal cities.

BRANON ONTIES IN CANADA:
Hamilton, Can., VT James Stree South--Gao. C. JIepon, Supt.London, Cam, Dufid Block, U.Dundas sud Carence St.-Joux T. MuAn&,Supt.Montreal an., Rooms M and Board of Trade B dSt St. ament StZCA. SasWML.OtaCa., oor. Metoalfe sud Qume Sts., Metrooila BhdnqFÂcsR.Fi uiQuebeo, Can., 106 St. Peter's St., I12PeOp Chalberm Tesap FVaAUc RFSupS.Cmmtecan., Room B, Confederation Builing.-Wu. 0. Wasaupu Supt.

HEAD

capital
Surplus
Paid to

JAS. H. BEAT
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-$1,510,827.88
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NORTH BIIB5MRATL
IISURAJCE COIPAIYT

ESTABLISHED 1809.

Fire Incarne . 7,005,80.94
Iàfe and AnulvInane . 4,5,794.1%

Total Revenue.......... 8," 4,155.06
Total Ats.......... 844,8,000
Canadiean Investiets .. 5s,98,480.04

Besident Agents ln Torontos:
GOOCH & EVANS

THOMAS DAVIDSON, Managing Director.
NO°TREAL

SUN FOUNDBD A.D.
1710

msume FIRE
aead Offe, Threadneedle Bt., Londo., Eng.

Transacts ire Busines only, and is the oldeas
Pr'l ire Office lu the world. Surplus over Capital
ad' all LLiabilities exceed 07.000,000.

Canadian Branch-15 Wellington Street East TO-
RONTO, ONT.
H. M. BLACKBURN, . anager
H. F. PETMAN,.. ... . Inspector

HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agents Wanedl a Unrepresented

?OUNDED A. D. 1822.

t

NATIONAL
Assurance Comp'y

of Ireland
HOME OFFIe, DUBLIN

CANADA BRANCE, MONTRBAL

MATTHEW C. HINSHAW,
Chief Agent

aRcashire
Insurance Co.

Of England
00000

Capital and Assits Exeood

$20,000,000
Absolute Security

00000

CANADA BRANCH
Read Oe, - TORONTO.

J. 0. THOMPSON, Manager,
A. W. GILES
j. A FRIGON Inspectors.

Agents for oronto-Love[& Ianilton, 59 Yonge et.

Standard Lite
Established 1825. Assurance C.

*ed Nofe for Canda: of Edinburgh
Inaveeted N'uzk...d...... . . ......... 044,700,00
inaventsnnte lu aada. ............. u1,15,000

Low rates. Absolute security.
Unconditional policies.
Claima setiled immediately on proof of death and

No delay.
J. HUTTON BALFOUR, W. M. RAMSAY,

Secretary. Manager.
CHAS. HUNTER, Chit Agent Ontario.

Lliorpool and London and Globe
INSURANCE COMPANY

Available Asets....................9.9.............59,932,465
Investments in Canada .. ..................... 52,150,000

Insurances accepted at lowest L. Goldman,
Ourrent Rates Secretary.

JOS. B RERD, Agent, 20 Wellington St. East, Toronto.
G. F. C. SMITH, Chief Agent for Dom., Montreal.

Insurance Companv.
ESTABLISHED A.D. 119

THE ONDON AR8ANE
Head Offla., Canada Branch, Montréal,

Total Funds, - - - $20,000,000

FIRE RISKS accepted at current rates.
Toronto Agents:

S. Bruce Harman, 19Wellingtn S t as.
Thomnas Hunter. 116 Kl treet Wst.

WELLINGTON MUTUAL

Fire Insurance Cg.
Established 1840

Business done on the Cash and Premium Note
Systm. .

GEORGE SLEEM9AN, Esq., Preaident.
JOHN DAVIDSON, Esq., Secretary.

Rend OfBiee. Guelph, Ont.

LIFE AGENTS
The l WAINTED 1

Oirthern Life
Assurance Co.
Of Canada

WANT 6 GENERAL AGENTS
to take charge of first-class

Srdcing Districts lu Eastern sud Western Ontario.
o n of energy and capable of wuiting agood volume

of business personally as well as securing and supervis-
ing local agent liberal contracts will b. made. Apply
ta HEAD OFFICE, London, Ont.

Life!
Can you afford to

take chances of death
coming unexpectedly-
and bringing upon lov-
ed ones the calamity of
a possibly involved es-
tate ? Insurance on the
plans of the North An-
erican Life, which are
admirably adapted to
the circumstances of ail
sorts and condisions of menl
sud women, will avoid thst.
Write for information, and
lat us, or our agents, who,
are almost everywhere, ex-
plan a plain suited to your
needa.

A beautifully illustrated
little bok about the North
American Life sent free for
the asking.

Wm. MeCabe,
Managing Director.

North American Life
Head OfBoe-11 lto 118 King treet West.

Toronto. Ontario

RITISR EMPIRE
MUTUAL LIPE

&..d ASSURANCB CO.
Read Offee for Canada, MONTEEAL

Established Over Half a Century.
Funda lu Hand about..................14,00000" 00
Annual Inonse, over ............. 02,000,0000

SPECIAL ADVANTAGES:
Mutual Assurance.No Prorlt.iry.
LibnerlBnuses equitably appor tioned.
No Persons Liabiity of Members.
Temperance Section, yielding lncreased bonus.
Navâa u Military Officers' Rlsks (war and climats) on

advantageous terma.
Premnis owerthan average of British life offices.
Large Resrves.
Non-For eitabl and Indisputable Policies.
Immediate Settlement of Claims at Montreal.
Invalid Lives on Equitable Conditions.
Foreign Travel and Residence (except in unhealthy cli-

mates) without extra charge.
Advances upon Property, Reversions, &c. Reversions

aud Lite Interests hirchased.
Early Assurances on a novel and attrastive basis without

medical examination, at exceptionaliy low premluins
Long Term Assurances at very low premiums, wltb

option cf continuance.
Six per cent. Invesiment Policles.
Leasehold and SinkPng Fund Assurances.
Dowry Assurances.

DIRECTORS:
THOMAS FYSHE, Esq.,

R oint General Manager Marchants Bank of Canada.
ReBERT SIMS, Es. E. GOFF PENNY, Esq., M.•P

A. IgcDOUGÂ.LD, Manager for Canada._

in several important Districts

AGENTS inOntario, Quebec, NoVa
Scotia, New Brunswick, Mant-

WANTED toba, British Columbia and
the Territories by

THE.

Royal -Victoria
LIFE INSURANCE CO.

OF CANADA.

Capital, m spopo

Good contracta will be given te good
men. Al applications for Agencies will
be held confidential and will receive
prompt attention. . . . . . . . .

For Agencies in Ontario apply to
ALEXANDER CROMAR, Supt., DAVID BURKE,

No. 6 King Street West, Gen. Manager,
ToRoNTo. MoNTREAL

PHENIX----
Insurance CompanlY

Of Brooklyn, N.Y.
-W0 D KIRKPATRICK, iguts, T.Treff
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