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lleaticg and Ventilation
ApparatusI

Foi ALL--1

CLASSES
0F
BUILDINGS.

THIE

"Safford"
SYSTEM

of Direct and Semi-Indirect
Radiation has revolutionized
the general Heating Trade.

Catalogues sent free to any
address.

TE DOMINION RADIATOR CO., LIMITEI
TORONTO, ONT.

Largest Radiator Makers in Canada

PENSOM'S

ELEVATORS

.1~

00000000‡000000

0 0

ARO GLOSS O

0 In 1 lb., 3 lb., and 5 lb. packages, and

O 50 lb. boxes and 200 lb. bris. 8
O) 1<0W INSTOCK. g

PERKINS, INCE & CO., O
41 and 43 Front Street East, TORONTO

000S0#000J

Do You Sell

"OR ANITE"
- "DIAMOND"

eelEnamelled
tee! Ware
and White ware with blue edges

We guarantee every pece-that's why
they are soà unlversally popular.

for Caou havent the In stock better send
tor ataogueandPrice List at once.

KEf P 1. CO.
Toronto

Mark Fisher
Sons & Co.

Desire to advise the

Merchant Tailors of the
Dominion

that each incoming steamer is
bringing additions to their large
and well assorted stock, which
contains the

LATEST NOVELTIES
to be found in British & Foreign'
markets.

60 BAY ST., TORONTO
AND

COR. CRAIU ST. & VICTORIA
SQUARE, IIONTREAL

RICE LEWIS & SON
LIMITRO.

AITHUR 9. Las,
Preldent.A. BuanarT Las,

V. P. & Treas.

Wholesale and
Retail

Shelf and
Heavy

HARDWARE,
oG B A R ••o O

Ironan.Steel
Wrought Iron Pipe
and Fittings

TORONTO - Ont.

BLECTRIC,

HYDRAULIC,

STEAM,

HAND-POWER
All mIade of the best material and

finest workmanship.

THE FENSOM ELEVATOR WORKS,
5oo, 56 Duke Street,
Toronto, ont.
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BANK OF MONTREAL.1
Established 1817-Incorporated by Act of Parliament.

Capital aU Paid-up .................. 13,000,0000
Be"erved Nund..............................6,00000000
Uudivided ProBt ........................ 981,328 31
HZAD OFFICEBOA..D.OF. IRECT... MONTREAL

BOARD 0F DIRECTORS.
RT. HoN. LORD STRATHCONA AND MOUNT ROYAL,

G.C.M.G., - - - - President.
Hou. G. A. DRUMMOND, - . Vice-President.
A. T. Paterson, Eeq. Hugh McLennan, Esq.
Sir W. C. Macdonald, K.C.M.G. R. B. Angus, Esq.
Edw. B. Greenshields, E A. F. Gault, Esq.

W.W. ivie, Esq.
E. S. CLOUSTON ,General Manager.

A. MAcNIDER, Chief Inspector & Supt. of Branches.
W. S. Clouston, Inspector of Branch Returns.

F. W. Taylor, Ass't Inspector. Jas. Aird, Secretary.
BRANC HES IN CANADA.

MONTREAL-H. V. Meredith, Manager.
ONTAUs ONTAIO LowEn PROVINCES
Almonte, Picton, Amherst,N.S.
Belleville, Sarnia, Halifax, N.S.
Brantford, Stratford, MANITOBA & N.W.
Brockville, St. Mary's, Winnipeg, Man.
Chatham, Toronto. Caary, Alberta
Cornwall, " Yonge St. Br. Let b dge, Alta.
Deseronto, Wallaceburg. Regina, Ass'a.
Ft. William, QUEBEO BRIT181 COLUMBIAGoderich, Rontreal, Greenwood,Guelph , West End Br. Nelson
H iton, Seigneurs St. New Denver,

Quebec. New Westminster,
London, LoWEU PROVINCES Rossland,

Oa atham, N.B. Vancouver,
PthW4 a, Fredericton, N.B. Vernon,
Peterlboro, Moncton, N.B. Victoria.

St. John, N.B.
IN NEWFOUNDLAND.

St. John's, Nfid.-Bank of Montrea.
IN GREAT BRITAIN.

London-Bank of Montreal, 22 Abchurch Lane, E.C.
ALEXANDER LANG, Manager.
IN TEE UNITED STATES.

New York-E. Y. Hebden and J. M. Greata, agents, 59
Wall St.

Chicago-Bank of Montreai-W. Munro, Manager.
BANKER8 IN GREATnBRITAIN.

London-The Bank of England. The Union Bank of Lon-
don. The London and Westminster Bank. The
National Provincial Bank of Engand.

lverpool-The Bank of iâverpool, Ltd.
Scot.and-The British inen ComnyBank and Branches.

BANKERS IN THE ~TED STATES.
New York-The National City Bank.

The Bank of New York, N.B.A.
Boston-The Merchanta' National Bank. J. B. Moors & Co.
Buffalo-The Marine Bank, Buffalo.
%an Francisco-The First National Bank.-The Bank of

Britiah Columbia.-The Angi-Californian Bank.
Portland. Oregon-The an of British Columbia.

The Canadian
Bank of Commerce

DIVIDEND NO. 64

Notice is hereby given that a Dividend of
Three and One-half per cent. upon the capital
stock of this Institution has been declared for
the current half-year, and that the same will
be payable at the bank and its branches on
and after

Thulsday, Ist Day of June neit.
The transfer books will be closed from the

17th of May to the 31st of May, both days
inclusive.

The Annual General Meeting of the Share-
holders of the bank will be held at the bank-
ing house, in Toronto, on Tuesday, the 2oth
day of June next. The chair will be taken at
12 o'clock noon.

By order of the Board.

B. E. WALKER,
General Manager.

Toronto, April 25 th, z899.

THE DOMINION BANK§
Notice is heeby gen that a divtdend oi 3 per cent. up

on the capital s o af this Institution hasa been
declared for the current quarter, being at the rate of 12
per cent. per annum, and that the same will be payable
at the banking house in this city on and after

Monday, the First of May Next
The Transter Books will be closed from the 20th to

the soth April next, both days inclusive.

The annual general meeting of the shareholders for
the election of Directors for the ensuing year will be
held at the banking housa, in this city, on Wednesday,
the 31st of May next, Rt tha hour of 12 o'clock, noon.

By-order of the Board.
R. D. GAMBLE, General Manaer.

Toronto, March, 1899

BANK OF BRITISH NORTH AMERICA
ESTABLISHED IN 1886.

INCORPORATED BY ROYAL CHARTER IN 180.

Paid-up Capital.............1,000,000 Sterlng
Beeerve Uund..... ....... 8... 00,000 "

LONDON OFFicE- Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.
.H. Brodie. E. A. Hoare.
ohn James Cater. H. J. B. Kendall.
aspard Farrer. J. J. Kingsford.

Henry R. Farrer. Frederic Lubbook.
Richard H. Glyn. Geo. D. Whatman.

. G. Wa.Jis.

HEAD OFFICE IN CANADA-St. James St., Montresl
H. STIEEAN, - . General Manager.

J. ELUSLY, Insp!ector.
BRANCHES IN ANADA.

London. St. John, N.B. Rossland, B.C.
Brantford. Fredericton, N.B. Trail, B. C.
Hamilton. Halifax, N.S. (Sub-Agency).
Toronto. Winnipeg, Man. Vancouver, B.C
Midland. Brandon, Man. Victoria, B.C.
Kingston. Ashcroft, B.C. Atlin, B.C.
Ottawa. Greenwood, B.C Dawson City (Yu-
Montrea. Kasalo, B. C. kon District)
Quebec.

Drafts on Dawson City, Klondike, can now
be obained at any of the Bnk'a Branches.

AGENCIES IN THE UNITED STATES, ETC.
New York-59 Wall street-W. Lawson & J. C. Welsh,

Agents.
San Francisco-124 Sansome St.-H. M. J. McMichael

and J. R. Ambrose, Agents.
London Bankers-the Bank of England, Messrs.

Glyn & Co.
Foreign Agenta-Liverpool-Bank of Liverpool. Scot-

land-NationalBank of Scotland, Limted, and branches.
Ireland-Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia-Union
Bank of Australia, Ltd. New Zealand-Union Bank ot
Australia, Ltd. India, China and Japan-Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indie-
Colonial Bank. Paris-Mesars Marcuard,; Krauss et
Cie. Lyons-Credit Lyonnais

THE QUEBEC BANK
Founded 1818.

INcoRPoRATED BY ROYAL CHARTER, A.D. 1829.

Paid-up Capital....................................69,800,000
B t ......................................................... 6 0,000

HEAD OFFICE, - - - QUEBEC.
BOARD OF DIRECTORS.

John Breakey, Esq., - - - - President.
John T. Rosa, Esq., Vice-President.

Directors-Gaspard Lemoine, Esq., W. A. Marsh
Esq,, Veasey Boswell, Esq., F. Billingsley, Esq., C.
Whitehead, E
Thos. McDo l, - - - - Gen'l Mana r.
John Walker,. - - - - - Inspect.

BRANCHES
Quebec, Pembroke, St. Roche, Quebec,
Montreal, Three Rivers, St. Catherine St.,
Ottawa, Thorold Montreal.
Toronto, UpperTown, Quebec.

St. George Beauce, Que.
Agents in New York-Ban iof British North America.
Agents in London-The Bank of Scotland.

THE ONTARIO BAN
Notice is hereby given that a dividend of

Two and One-half per cent. for the current half
year, has been declared upon the capital stock
of this Institution, and that the same will be
paid at the bank and its branches on and after
Thursday, the First Day of June next.

The transfer books will be closed from the

17 th to the 31st May, both days inclusive.
The Annual General Meeting of the Share-

holders will be held at the Banking House, in
this city, on Tuesday, the 2oth day of June
next. Chair will be taken at 12 o'clock noon.

By order of the Board.
C. McGILL, Gen'l Manager.

Toronto, 2oth April, z899.

THE

Standard Bank of Canada
. DIVIDEND WO. 47

Notice is hereby given that a Dividend of
Four per cent, for the current half-year upon
the paid-up capital stock of this bank bas
been declared, and that the same will be
payable at the banking bouse, in this city, and
its agencies on and after Thursday, the 1st
Day of June next.

The Transfer Books will be closed from
the 1 7 th to the 31st days of May, both days in-
clusive.

The Annual General meeting of the Share-
holders will be held at the bank on Wednesday,
the 21st June' next. The chair to be taken
at '12 o'clock noon. By order of the Board.

GEORGE P. REID,

Toronto, hApril, General Manager.
Torono, 25b Apr,.9.

Notice is hereby given that a Dividend Of

Three and One-Half per Cent.

for the current half-year, being at the rate
Seven per cent. per annum upon the paidW

Capital Stock of this Institution has beend

clared, and that the same will be payable'atî
Banking House, in this city, on and after

Thursday, 1st Day of June Dest

The transfer books will be closed fron the

17 th to the 31st day of May next,

days inclusive.
The Annual General Meeting of Sha

holders will be held at the Banking HoUse,
the City of Montreal. on Wednesday, the 21

day of June next. The chair will be taken
12 o'clock noon.

By order of the Board.

THOS. FYSHE,
Joint General ManMa

Montreal, 25 th April, 89g.

THE BANK OF TORONTO
INCoRPoRATED 55.

Hed Offie, - - - Toronto,

capita................ ..........
'P.......... ..................

DIRECTORS.
GEORGE GODER....Ax, ----
WILIA HENRtY Br-ATTY, - - VICE-P

Henry Cawthra. i Geo. J. Cook.
Robert Reford. | Charles Stuart.

William George Gooderham.

DUNCAN COULsON, . General Ma'
JOsEPa HENDERsON, - - - In5pOOg

Toronto
" King St. W

Barrie
Brockville
Cobourg

BRANCHES.
Gananoque
London
Montreal

" Pt. St.
[Charles

Petrolia
Port Horpe
RosaZ
St. Ca

Collingwood Peterboro
BANKERS.

London, Eng., The London C4y and idland Bk.
New York, - - - National Bank of
Chicago.-.-.-.-.-.First Natioclu
Manitoba, British Columbia1 Bank of British

and New Brunswick, J America
Union Bank of Halifax

Nova Scotia Peoples Bank of Halifax
Collections made on the best term and teww

on day of payment.

DIVIDEND NO. 48

Notice is hereby given that a divide
4% and a bonus of '% upon the capital St p
this Institution has this day been decl
the current half-year, and that the sarne
payable at the Bank and its Branches 01
after Thursday, the ist Day of June nexIt. d

The transfer books will be closed frot
17 th to the 31st May, both days inclu'sive

The Annual General Meeting of the
holders will be held at the bank on Wed tor
the 21ýt day of June next. The chair o
taken at noon.

By order of the Board.

D. R. ILIKS
G ,eral MA tdp'

Toronto, April 25 tb, î8qq.
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The Molsons Baink
4CORPORATZD BY AcT OF PARLIAMENT, 18W.

Fud................................. 1,500,0001

"ZAD OFIc, .. -..- MONTREAL.
BOA RD 0F DIRECTORS.

W1 . MOLSON MACPHERSON,ETO President.
, . EwING, - - - Vice-President.

Ramsy. Henry Archbald. Samuel Finley.
J. P. Cleghorn. H. Markland Molson.

.b.F. WOLIPESSaTAN Tiottas, Generai Manager.
.DURauuo>DInsp. H. LocWoon, Asst.

W. W. L. CHIPMAN, j Insp'rs.
Ah.,. BRANCHEs

Ont. Montreal Sorel P.Q.
ISt. Catherine St. Tho ma, Ont.

ont. [St. Branch Toronto,
, N.W.T. Norwich Toronto.Junct'n.

Ottawa Trenton.
an5tsr Owen Sound Vancouver, B.C.

0Iiilo Port Arthur, Ont, Victoria, B.C.
ena Ont. Po AWaterloo, Ont.

hon, Que. ugetown Winnipeg
onaar Smith's Falls Woodatock, Ont.Simcoe, Ont.

Revelstoke Station, B.C.
AGENTS IN CANADA-Quebec - Eastern Townships~Ontra-Dom. Bank, Impenlal Batik, Cati. Batik

erce. New Brnswck-BankB aNewBruns-
ojýNovaSotia-Ha1Hiax Bnrng Company, Bank

outh. Prince Edward Island- Merchants'Bank
i., Sunmerside Bank. British Columbia-Bank

ZM,.Ç. Manitoba and Northwest-Imperial Bank of
. Newfoundland--Bk. of Nova Scotia, St. John's.
SNTs in EURPE-.London-Parr's Bank, Llmited.

Morton, Chaplin & Co. Liverpool-The Bank oi
iWP0o, Limited. Cork-Munster and Leinster Bank,

. France, Paris*-Societe Generale, Credit Ly-
qj!:Germany Berlin-Deutsche Bank. Germany,

a I Hesse kewman & Co. Belgium, Antwerp-
Bnqune d'Anvers, Mechanics' National Bank.

a in UnITS» STATsa-New York-Mechanioa'
aCity Bank, Hanover Natiohal Bank. Mesurs.

,0 Bli & Co. Boston-State Nat Bank Suffolk
1at-Bank, Kidder, Peabody & Co. Portland-Casco

. Bank. Chicago-First National Bank. Cleveland
ê 1be mercial Nat. Bank. Detroit-State Savings Bank.

City Nat. Bk. Mlwaukee-Wlacn" Nat.

I 2reond Nations] Bank. Butte, Montana-Firut
Bank. San Francisco and Pacifie Coast-

io BritishColumbia. Philadelphia-Fourth Street
t'lBank.

Collections made in ail parts of the Dominion'
tt,,q,,5 Ipromptlyremitted atlowestratesoaexone.

Letters of Credit and Travellers' C
ed, available lu all per of the world.

ANK OF YARMOUTH,
NOVA SCOTIA

. W ,... jw
G a -. . - Ass't Cashler.

DIRECTORS.
BAE, Pregient. C. E. Buown, Vioe-President.

Cann. S. A. Crowell. John Lovitt.
comasrNTS AT

hMerehants Bank of Haliaf.
Bank ot Montreal.

WOtttU-- Bank of Montreal & Molsons Bank.
ës- York-The National Citiiena Bank.

eEliotNa" Ban k.
.ý>deIPb1a..Consolidation National Bank.

.B.-The Union Bank of London.
attention tocollections.

0F BRJTISH COLUMBIA
TcEDmaz DY RoYAr. CHARTES, 18U.

(with power to increase) ...... 600)00 $2,9000

.9. . .....10 m $IML'non nd.
î BRANCHES.

W BalBoTIsH COLUMIA-Viotoria, Van ouver, New
La424utter. Nanalmo , Kamloops, Nelson (Kotenay

and Sandon. In the Unted Sta-,Sa
,Portland.

AGENTS AND CORRESPONDENTS:
-annaan Bunk of Commerce, Merchants

,the Mions Bank, m C B°°• i
-k ova Scotia and Union Bk. aI Canada.

y ZMa SC IDaB Ad HoBk. otoCommterc cy)
*fq 0 Ageta Mierchanta Bank of Cma New

Ma q k o NyaSooic 0 . In AUSTRALIA
InCo.lit CaIA AND JAPA-Hong-Kong and

Gri BnkingCoratiýaon.
dsudevery description of Banking

C. GEO. GILLESPTE.MVan.

BANK OF HALFAX
........... ......................... 00,0

. .............. 380,000
BOA» op z»coa

. J.Start. W. H. Webb. G. J. Troop.
D. R. Clarke, Cashier.

S S.- HALIFAX, N.S.
AGENCIES.

Branch-Halita Edmunston N B., Wolf-
Xlb ï;ï•Woodtook, N.B., Lwnenburg, N.S., Sheiao,

yj fOOd, C.B., Fraserville, Que., Canso,
Q-,, ' Megantio, P.Q.. Cookshire

arQ- itlandN.B., Danvlle, P.Q.
BANKERS.

Bank of .nLn=1n, • London, G.D.~erNew York -. New York
akk NatOonaN Bank • . Boston

onto - . - - Montreal

DIVIDEND NO. 05

Notice is hereby given that a dividend at
the rate of Six per cent. per annum on the
paid-up capital stock of this Institution, bas
been deClared for the current half-year, and
that the same will be payable at the Bank
and its Branches on and after

THURSDAY, THEFST DAY 0F
JUNE NBXT

The transfer books will be closed from the
17th to the 31st of May, both days in-
clusive.

The Annual General Meeting of the Share-
holders will be held on Thursday, the Fifteenth
Day of June next, at the Banking House in
this city. The chair Wiii be taken at 12 o'clack.

By order of the Board.

E. E. WEBB,
General Manage r

Quebec, April 25 th, 1899.

BANK OF NOVA SCO FIA
IncoaPoATED 8m

Capital Pa-up...................................1,500,000
Eserv e t....... .. .......... 1,755,543

JOHN DOULI., - . - President
Oax Y. PAYZANT, BVioe-President

JAsmus HAST.CR. B. Saro
CRARLS AStcilxuASo,

HzA» OFicg, - - HALIFAX, N.S.
H. C. McLmoD, Gen. Manager. D. WATEas, Inspector.

BRANCMES
In Nova Scotia--Amhert, Annapolis, Bridgetown,

Digb .Kentville, Lver o, NewGlasgow,North Syd-
ne, xford Pio StellartonWestvlle,Yarmouth.

Sn New B'runswick-Campbellton, Chathae, Frederlo-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Susses, Woodstock,

In P.. Island-Charlottetown and Summerside.
In ebec.-Monbel.JF. KnnedyMgr. Paspebiao.,
ln Ontaria--Toranto. J. Pibliado,Manaer.
In ManebaWn onC.'A. Kennedy, Manager.
In Newfoundlad-St ohn'a. . A. McLeod, Mgr.
Harbor Grace-James litrie, Manager.
in West Indles-Klngatn, Jamalca. W. P. Hunt, Mgr.
in u. 5.-Chicago, in.-Ai. Robertson, Man ,er

and W. H. Davies, Assistant Manager. Calais, Maine,
H. S. Pethick, Act. Mgr. Boston, Mass., W. E. Stavert,
Manager.

H ALIFAX BANKING CO.
INcoPoSAsT il•

CayItal Pat-up, - - - - 0500,00
Beanre Nunde- - - - - 875,000

HEAD OIEFICE, - - HALIFAX, N.S.
H. N. Wa..ct, - - - Cashier.

DIRECTORS.
Rosia Uunxa, C. W. ANDsRSON

PresAdent. Vice-Pmn
W. N. Wickwire, John MacNab, W. J. G. Thomson

BRANcnEs-Nova Scotia: Hlta1n, Amherst, Antig•n-

nbute.in , New lago w r sL
= ilngil Shelburne, Truro, Windsor. NewBruns-

w iccvillls, St. John m " osmCoaassroDWT S- Dominion Of Can Maisons
Bank and Branches. New York-Fourth National
Bank. Boston-Sugolk National Bank. London (Eng.
land)-Par's Bank. Limted.

THE PEOPLE'S BANK
OF NEW DRUNSWICK

ariEBIOC'ON, - - - - N.BE.
Inorporated by Act of Parliament, 185.

A. F. RANDOLPH, - - - -.. -..-. President.
JW. SPURDEN,...........Cashier.

WOSSIGN AGENTS.
London-Union Bank of London. New York-Fourth

National Bank. Boston-Eliot National Bank. Mon
reas-U nion Bank of Lower Canada

BAN OlHAMILTON
Notice is hereby given that a dividend of

Four per cent. for the current half year has
thisday been declared, and that the same will
be payable at the bank and its agencies on and
after

PIRST JUNEI NXT
The Transfer Books will be closed from

r6th to 31st May, both days inclusive.
The Annual General Meeting of the Share-

holders will be held at the head office ofthe
bank, on Monday, 1gth June, at 12 o'clock.
By order of the Board.

J. TURNBULL, Cashier.
Hamiltop, April 26, 1899.

MERCHANT BANK 0F NALIFAXe
SIUCoaroRATED 1M6.

Capital Pald-up,.............................1,s00,0u.
]R es................................................. 1, ge0, .

Board of Daisto1.. - Thomas E. Kenny
Prsident. Thomas itehble, Vice-President. Michael
Dwyer, Wiley Smith, Hem G. Bauld, Hon. H. H. FUl.ler, M.L.C., Hon. DavidMacKeen.

Read ODace-HA.wta, N.S. D. H Duncan
Geaeral Manager; Edson L, Pease, Joint General Man
ager; Montreal tranch, A. X. Brock, Mgr. West E
Branch, Cor. Notre Dame and ine= reets. W
mount, cor. Greene Ave. and St.Catberine.

Branche. laNova i..= ,-A.g •, Bridge.watec, Guyaboro, Londonderry, Lunenburg Maitland(Hanta Co.), Pictou, Port Hawh.sbury. Sydney, Shu.
benacadie, Trura, Weymouth.

]Branchesla NewBrunnwlek-Bathura, Dorches-
ter, Fredericton, Kigton (Kant Co.), Moncton, Newcaa.
tde Sackville, Waadtock.

Ïin P. E. Ilama--Charlottetown, Summerside.
a ewo"undma --St. Johns.
lu Brtitsh lohubila.-Atlin, Bennett, GrandForka, Nanaimo, Nelson, Rossland, Victoria. Vancou.

ver. Vancouver East End, Ymir.
Il Cuba-Havana.
.o UM oiPONDU s Damn0o ofi. CanadaMerchants' Bank of Canada New York, base National

Bank. Boston, National Hide and Leatr Bank. Chi.caga, America National Bank. San F nclaca, Firt
National Bank. London, England, Bank pf Scotiand.
Paris, France. Credit Lyonnais. Bermuda, Bank oBermuda. China & Japan, Hong Kong Shanghai
Banklng Corpration.
BANK~OF~OTTÀWA,

HAD OrrIC, - OTTAWA, CANADA.

CptlAuthorie.d.....................s8,000),000ide-up ..................-..... ioe0po0
]ae ...... ...................................... .......... , g ggDIRECTORS.

C uar.as MAGNE, GsonGe HAY, Esq.,President. Vice-Président
Hon.a.c . MBra oit %r., AJu. Fraser,

ort ulonge. Wes ta thDenis Murphy. John Mather. David MaclarenBRANCHES
Aruprior, Alexandria, Bracebridge, Carleton Place,

Hawkesbury Keewatin, Lanark, Mattawa. Pembroke,Perry Sun Kmptile, Rat Portage, Renfrew, Toron-to. vankleek Hill, in the Province aof Ontario. andW"nnipeg, Dauphin, and Portage la Prairie, M(anit o-
ba; Montresl, Lachute, Quebeo; Rideau st. and also
Bank ut., Ottawa. bc ieuu.sdas

GRO. BURN. General Manager.

BÀSTERN TOWNSHBS ANK
iAuthorisedCWpital .......................... 1,geMAge
CapItal Pald up .................................. 1,500,0g

eeVuWn...............................'..836#40M
BOARD 0F DIRECTORS.

R. W. HaNzxra, President.
Ho. M. H. CocHRAng, Vice-Preaidenlaa Wood,. N. Galer, H. B. Brown, Q CN. W. Thomas . J. Tuck, G. Stevene

C. H. Kathan.
HEAD Onc, . SHERBROOKE, QUEWut. FàASwLL, General Manager.

BaNcuEs.-Waterloo, C°oanavilleSbnuead, Coati.ook, Rcbmond, Granby, Huntingdon, Bedford, MagogSt. Hyacinthe.
Agents in Montre-Bak of Mantre4ý. London, En

-The Nationa Bank ci Scotland. Bston-NatonEchange Bank. New York-National Park Bank.Collecdons made at ail accessible points and remitted.

The National Bank of Scotland, L§Mr--

Isooprated by Roal Chuter ad A it of Parimai.t Esthabilhd 182.

Capital SU acbC d, £ , 000
Paid-up, £1,00,000 Umcalled, £4,000m, ROeseve Pand, £,000.O0

HEA OFFICE - - EDMURGH
THOMAS HECTOR SMITH. General Manager. GEORGE B. HART, Seeretary

Londeo OMe.-ST aMBhln EN* , , ambrd4 wtreet, , L.
JAMES ROBERTSON, Manager. THOMAS NESS, AsItuant Manager

The Agency o Colonial and Foreign Banks l undertaken snd th. Acceptanes neen Udg ebIag in
the Colonis, domiMd lu London, retired on terms whih will be furniuhed cn appBeaio,

Ail cther BMai busineas Unomaulsd with bngnl nsud Ssotlmd la also tranasnb s
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THE WESTERN BARK 0F CANADA
HEAD OFrICE, - - OSHAWA, ONT.

cbpitl Autherisd ............... 1,000,000
Capitl Subcribeo .............................. 500,00U

lPaid-up.................................... 885,000
s . ................................................... . 118,000

BOARD OF DIRECTORS.
JomN COWAN, Esg., President.

EUBEN S. HAULIN, Esg., Vioe-President.
W. F. Cowan, Esq. W. F. Allen, Eq. J. A. Gibson, Eq.

Robert Mclntosh, M.D. Thomas on, .
T. H. McM.AN,.-.-.- .-.- C- r

BRANCHEs - Midland, Tilsonburg, New Hamburg
Whitby. Pickering, Paisley, Penetanguishene, and Port

, Tavistock, Ont.
Dton New York and Sterling Exchangeboughtand

sold. Deposits received and interest allowed. Colco-
tions solcited and promptly made.

Correspondents linNew York and in Canada-The
wrchants Bank of Canada. London, Eng.-The Royal

Bank cf Seotland.

La Banque__Naton8le.
NOTICE

On and after Monday, the first day of May
next, this bank will pay to its shareholders a
dividend of three per cent. upon its capital for
the six months ending on the 3oth April next.

The transfer books will be closed from the
16th to the 3oth April next, both days inclu-
sive.

The annual meeting of the shareholders
will take place at the banking house, Lower
Town, on Wednesday, the 17th May next, at
three o'clock p.m.

The Powers of Attorney to vote must, to be valid,
be deposited at the bank five full days before that of the
meeting, ie., before three o'clcck p.m. on Wednesday,
the 10th ot May rext.

be order of the Board of Directors.
P. LAFRANCE, Manager.

Quebec, 21st March, 1899.

THE TRRS_HBNK 0F CANADA
(0IDNDN. 27

Notice is hereby given that a dividend at
the rate of six (6) per cent. per annum on the
paid-up capital stock of the bank, bas been de-
clared for the current half.year, and that the
same will be ayable at its banking-house, in
this city, and at its branches, on and after
Thursday, the First day of june, 1899.

The transfer books will be closed from the
q7th to the 31st May next, both days inclusive.

The annual general meeting of sharehold-
ers will be held at the banking house of the
bank, in Toronto, on Tuesday, the 20th day of
June next. The chair to bé taken at 12 o'clock
noon.

H. S. STRATHY,
General Manager.

The Traders Bank of Canada,
Toronto, 18th April, 1899.

ST. STEPHEN'S BANK.
INCoRPORATED 1886.

sT. STBPHEN'S, N.B.
.. i...................... ........ . 00,000
........................................ 45,000

W. H. TODD, - - . - President.
F. GRANT, - - - - Cashier.

AGENTS.
London-Mesars. Glyn, Mills, Currie & Co. New

fork-Bank of New York, N.B.A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.
John, N.B.-Bank of Montreal.

Drafts issued on any Branch of the Bank of Montreal.

La Banque Jacques Cartier.
1863 Bad Ofmee, Montreal 1898

Capital Paid-up......................oooo
Sur us ........................................................ 291,000

IRECTORs : Hon ALPH. DESJARDINs, President;
Mr. A. S. HAMELIN, Vice-President M. Dumont Lavio-
lette; G. N. Ducharme,; and L. J. O. Beauchemin ; M.
TANCREDE BIENvENU, Gen'l Manager; M. ERNEST
BRUNEL, Asst. Manager; M. C. S. POWELL, Inspector.

Branehes--Montreal-Point St. Charles, Ontario
St., Ste. Catherine St. East, Ste. Cunegonde, St. Henry,
St. Jean Bte. Beaubarnois, P. Q. Quebec-St. John
St., St. Sauveur. Fraserville, lP.Q.; Hull, P.Q. ; Val.
leyfield, P.Q.; Victoriaville, P.Q.; Ottawa, Ont.; Ed-
monton (Alberta), N.W.T.

Savings Department at Head Office and Branches.
Foreign Agents-Ps.ris. France-Comptoir Nat'l

d'Escompte de Paris, Le Credit Lyonnais. London,
Eng,-Comptoir Nat'l d'Escompte de Paris, Le Credit
Lyonnais, lynn, Mills, Currie & Co. New York-Bk. of
America, Chase Nat' Bank, H over Nat'l Bank, Nat'l
Bk. if the Republic, Nat'l Park Bank, Western Nat'l Bk.
'3oston, Mass.-Nat'l Bk. of the Commonwealth, Nat'l
3k. of the Republic, Merchants NatIl Bank. Chicago-
11.-Bk. of Montreal. Letters of Credit, for tra-

velers, etc., issued , avaiale in alipurtaof the world.
Collections made In all parts of the Domnion.

CanadaPermanent
Loan & Savings Company.

INCORPORATED 185.
dUbRib.d ............................ ,0.,000
Pai-up p ................................ S,00,000RE Arv ... ....... * ................... 11150,000

.. ............................... ,8 4,586

OFFICE: COMPANY's BUILDINGS, ToRONro ST., ToaNTO
DEPOSITS received at current rates of interest

paid or campounded hait- earl
DEBENTURES issu l urrency or Sterling, with

interest coupons attached, payable ln Canada or la Eng-
land. Executors and Trustees are authorised by law
to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to repay-
ment.

Mortgages and Municipal Debentures purchased.
J. HERBERT M ASON, Managag Director.

THE FREEHOLD
LOAN AND SAVINOS COMPANY

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

EsTA.IsaaE IN 18n.
Subecribed Capital....................... 8,8,500
Capital Paid-up............................... 1,819,100

oserve unid ........................................ 659,550
President, - - - C. H. GooDRajix.
Manager, - - - HON. S. C. WOOD.
Inspectors, - - JOHN LacmE & T. GIssON.

Money advanced on easy terme for long periods; re-
teat borrower's o p on.

DObentures issued an money recelved on deposle.
Executors and Trustees authorized by Act o Parlia-

ment to invest ln the Debentures of this Company.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

President, G. H. GILLIESPIE, Esq.
Vice-President, A. T. WOOD, Esq. M.P.

Capital Subsribed.....................01,00000
Capital Paid-up .............................. 1.100,00001
eseereand Surplus 'unis ......... 849,109 5
Total Ausset.. ......... ,610,355 80

DEPOSITS received and Interest allowed at th
highest current rates.

DEBENTURES for 3 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorlzcd by
law to invest in Debentures of this Society.

Head Office--ing St., Ramilton.
C. FERRIE, Treasurer.

LONDON & CANADIAN
Loan and Agency Co. (Limited)

GEo. R. R. CocEBuR, President.
Capital Subecribed,............05,000,00000

a Paid-up.............................. 700,00000
Rest................................................ 310,000 00
Be erve ........................................... 145,577 05

MONEY To LEND oN IMPROVED REAL ESTATS.
MUNICIPAL DEBENTURES PURCHASED.

TO INVESTORS-floney recelved
on Debentures and Deposit Receipts.
Interest and Principal payable In
Britain or Canada without charge.

Rates on application to
J. F. KIRK, Manager.

Head Office, 108 Bay Street..Toronto.

THE DOnlINION
Savings and Investment Society

LONDON, CANADA.

Capital Subsoribed..................01,000,00000
Capital PaId-up.................. 98....... 9, 79
Total Asseta....................................,880,093 48

ROBERT REID (Collector of Customs), PasiDnT.
T H. PURDOM (Barrister), Inspecting Director.

NATRANIEL MI.L., Mar=ger.

Agricultural Sa!ings & Loan Co,
LONDON, ONTARIO.

Paid-up Capital0............................. 66»,00
Reserve Nui.................................170,000
A ets ............................................. 32,1»6,407

DIRECTORS:
Messrs. D. REGAN, President; W. J. REiD, Vice-Pres.

Thos. McCormick T Beattie, M.P.
and T. H. malman.

Mone yadvanced on improved farms and productive
city and town properties, on favorable terme. Mort-
gatee purchased.

Selte recelved Debentures issued In Currency or

C, P. BUTLER, Manager.

J. W. LIPL ent.
G. A. SOMERVILLE,

1 ho Homo Savings and Loin Cop 0
LIMITED).

OFFICE: No. T8 CHURCH S ., TORONTO

Authorised Capital..............................8 9
Subsoribed Capital..............................2

Deposita receied aLd interest at current rates
Mo loaned on ortgage on RaI Estate, ton

able ad convenlent terma.
Advanoes on collateral security of Debentures

Bank and other Stocks.

HoN. SIR FRANK SMITH, JAMES MA S iPr eident.
The London & Onftarlo Investment

(LIMITEI,)
Cor. of Jordan and Melinda Streets,

TORONTO.

President, SIa FRANE SMITH.
Vice-President, WILLIAM H. BEATT'

DIRECTORS.
Mesrs. William Ramsay, Arthur B. Le,

Hamilton, Alexander Nairn, Henry Gooderham
erick Wyld and John F. Taylor.

Money advanced at current rates and on ts'eoc
terms, on the security of productive farm, city s'>"

Pro =rty recelved from investors and secured bT
Company's debentures, which may be drawn
either la Canada or Britain, with laterest hal f7*-'0
current rates. A. M. COSBY,
Cor. Tordan and Melinda Sts., Toronto.

BUILDING & LOAN ASSOCIA
Paid-up Capital ..............................
Tatal Assets, now ...........................

DIRECTORS.
President, Larratt W. Smith, Q.C D.C.L.
Vice-President, Wm. Mortimer k, W.S.

C. S. Gsowski. Robert.
A. J. Somerville. Geo.

WALTER GILLEsPIE, - Mn
OFFICE, COR. TORONTO AND COURT S%0

Money advanced on the security of city and fss'
perty.

Mortgages and debentures purchased.
Interest allowed on deposits.

RsltrdDebenturcu ai the Association obt5o"
appcaon.

THE ONTARIO LGAN à SAVINOS 60
OSHAWA, ONT

Capital Subscribed.....................................--
Capital Paid-up.......... . ..........
Reserve Fund..........................................-
Deposits and Can. Debentures........................

Moncy loaned at low rates of interest on tou
of Real Estate and Municipal Debenturesi

Deposits received and interest allowed
W. F. CowAa, President.
W. P. ALLEN Vise-President

T. H. McMILLAN 5.
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Wutoern Canada Loan and Satie£ j
IXCORPORATED 1868.

Re be d . ..................

OPPICES, NO. 76 CHURCH ST., TORONT"
and Main St., WINNIPBG, Man.

DIRECTORS:
Hon. Geo. W. Allan, Pres.~ Geo. Gooderham l5

Thomas H. Lee. Alfred erham, Ge. W.I
WThou H e e Geo. F. Galt.

WALTER 8.a. LM, - c===t e D o

DEPOSITS received and interest allowedt
compounded half-yearly. Debentures issued for
of 2 to 5 years, interest paid hali-yearly. Trut5'
empowered to invest in these seonrities. Loans W
on mproved Farms and Productive City Prapl«

HURON AND ERIE
Loan and Savings CompanY.

LONDON, ONT.

Capital Subscribed................... ...
C ptlPald-up.......................
ReveFund ...................... ,..

Mone advanced on the security of Real Estats
favorable terms.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorized Aot o

liment to invest In the Debentures ot
Interest allowed on Deposits.

1
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Canada Landed and National
liMstiont Compln, Uoelitd.

1EAD OFIcE 98 TORONTO ST., TORONTO.
i ............................... ............... 8 ,00M,000

.......................................................... 85 .000
........................................................ 4,859,660

~ BLMVEDIRECTORs :
aG ,Esq., -. - President.

0 HosxIN, Esq.,QC.L.D., - -Vice-President.
Cam A. R. Creelman, .C., Hon.

,GowanLL.D., C.M.G. J Osborne,
lS.-Playfair, N. Silverthorn, John Stuart,
rank Turner, C.E., Hon. James Young.
ney lent on Real Estate. Debentures Issued.

ANDREW RUTHERFORD, Manage.

CENTLOANandC RA L SAVINGS.CANADA come' •

Cor. King and Victoria Sts., TORONTO.
bis Conpany is prepared to Purchase, Supply in-

'e1orswith, and Negotiate Loana upon

Se id GOVERNMENT,
t Card MUNICIPAL AND

for et CORPORATIONpamnphlet

Bonds & Stocks
oits eceived, Interest allowed.

nt ber e sued. For 1, 2, 3, 4, or 5 years,
Iterest, coupons attached.

E R. WÔOD Manager.

PERIAL LOAN & INVESTMENT COMPANY
0F CANADA, Lloeltd.

'nMperial Buildings, 89 and 84 Adelaide Street
East, TORONTO, Ont.

Catal............................. 1,000,000
........ 716,020

................................. 185,000

y ldent--Jas Thorburn, M.D.
Qv.>,0President-Hon. Geo. A. Krkpatrick, Lieutenant-

Oof Ontario.
al ManagerR. H. Kertland.
er of the Manitoba Branch-Hon. J. N. Kirch-
randon. Agents for Scotland-Messrs. Torrie,

l4an & Maclagan, Edinburgh.
%beZdvnced on thesecurity of Real Estate on fav-

O Ontarlo Loan & Debonture Co.
OF LONDON, CANADA.

....................... .... ,000000
.zzCa ........................... 1»,0,00

.....nd .................... ..... 490,000

.....A............................,740,658
ie ..................................... 9,011,211

tueasued for 8 or 5 years. Debentures and
"a be collected at any agency of Molsons Bank,
charge.

WILLIAM F. BULLEN,
S Ontario 1Mt . Manager.

ESTABLIsIlED 1865.
eCaital .............................. .095,400
Capital .. .. ....................... 699,045

Q M Fund........................... 100,000
Asets................ ............ ,172,d7
eesO5, Cem? 'uYs Building, 28 * 80
omeethnVol ,treet.

ent - - W. FRANCIS, Esq.
'*OtPresident - A. . SOMERVILLE, Esq.

Resident Director for Great Britain:
. C. McEWEN. Esq., W. S., Edinburgh.

naieY to Loan on improved Real Estate. Deben-
'cedi aîhighest current rates. with interest cou-

payable half-yearly i Great Britain or

lAMES C. McGEE, Manager.

THE

TRT LOANNO. 0F CAiDA
ESTABLISHED 1851.

................................... 415010,
.......................................... 5 ,000
S .................................... 186546

"trca: 7 Great Wincheter St., London, Eng.

iWesoEsa Toronto StreetTORONTO.NCANADA: aeS SteeMONTREAL.
Street, WINNIPEG.

of<, advbaned atlowest urnt rats on the @sourity
ft. a and podutive City propetty.

itC1ONN L }Commissioners.

JOHN STARK&OcO.
Stock Brokers and

Investment Agents
26 Toronto Street, TOONTO

Money carefully invested in Stocks, Bonds, etc.
Money to lend on first-class city or farm property,

at lowest rates of interest.

G. TcwER FERGUSsON G. W. BLAIKIE
Member Tofonto Stock Exchange.

FERGUSSON & BLAIKIE,
- Shares and Bonds

Bought and Sold on
-Leading Exchanges In

Britain & America
23 Torento St., Te"onto.

OSLER & HAMMOND
Stock Brokers and Financial Agents.

18 King St. West, TOBONTO

Dealers in Government, Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

R. B OsLER, H. C. HAMMOND, R. A. ShurH,
Membera Toronhto Stock Bchmage.

JOHN LOW
Member of the Stock Exchange

Stock and 58 ST. FRANcoIs
XAVIER STREZT

Share Broker MONTREAL

A.E.AMES& CO.
BANKERS AND BROKERS.

10 KING ST. WEST, TORONTO
Buy and seIl ynvestnit Securities on Com-

missiou on ail prinepal Stock
Exohangfel.

Act as agents for corpnrations in the issue of bonds
and other securities. Transact a general financial
business.

W. MURRAY ALEXANDER,
(Member Toronto Stock Exchange)

Stocks and Bonds
Purchased for Investment or on Margin on the Toronto,
Montreal or New York Stock Exchanges. Orders by
mail promptly attended to.

-19 Jordan St.
TORONTO, Ont.

JAMES C MACKINTOSH
Banker and Broker.

166 Holia St., a=Mf=, N. S.

Dealer in Stocks,,Bnds and Debentures. Mlunicipa
Corporation Securities a specialty.

Inquiries resetinm investments freely answered.

The Western Loan and Trust Go.
LIMITED.

Incorparted b SpecWAucftai dis ,ature.
AuthoWsd Ca t.... .............. 000
A sets. .............. ..................... 0 ,417, 87 e

Ofice-No. 18 St. Sacrament Street,
MONTRBAL, Que.

DIRECTORS-Hon. A. W. Ogilvie, Wm. Strachan,
R.,W. BarcayStephens, Esq., R. Pretantaine,Rs.

M. ., R. W. KJh , Jhn Hoodless, Rsq., j. -H
Greenshblds, Esq., Q.C., . L. Hogg, Esq.

HON. A. W. OGILVIE, - - - President
WM. STRACHAN , - - - Vice-President
W. BARCLAY STÏPENS, Esq. - Manager
J. W. MICHAUD, Rsq. - - - Accountant

Solicitora--Mesar. GREENsHiEiLDs & GREENsIeiLD.
Bankere-THtE MRacHANTs BANE OF CANADA.

Thisampsy acts as Asigne, Administrator Ex
ecutor Trustes, Reosiver, Committee of L n-tin, 4.
dian, Liquidator, e., etc. Also as agent for disabov

bentUt5e iss5ued for three or five ur both de-
butures and interest on ihe same ean esited in
ay rt ofa Canada without serge.

.. st-, tusarti..l.a e.lsa e.

The Trusts
The Truste
Cor oration
of Antario

AUTHORIZED CAPITAL,

SAFE
DEPOSIT

VAULTS
Bank of CommerS

TB ng t W.

$1,000,000

PREBIDENT, - Hom. . C. AIuma, P.C
VIcE-PREsDENTs, Hom. Su R.I CARTWRIGHT

1 O.S. C. WOOD.

This Companatas Ac tnara.in the casae o
intestacy, or will annexed, Exeeutor Trustes
Eseever, Conaniittee of LuCatie, uardian.
Liquidator, Assignes, &c., &o.; also an Agent for
the above offices. .

Ail manner of trusts acceted: Moneve In ,ested
Estates Managed ; Rente, Incomes, & ., colected
Bonds, Debentures, &c., issued and cquneersignsd.

Deposit Safes to rent, all sises Parcels recelvsd of
safe custody.

Soliitors business with the Corporation are
retaind in p ional care of seine.

. A. E. PLUIEmX Manage

0Toronto - - -

Andi Safs (jGeneral
DopositVaulta TRUSTS Co,

or. Yonge and Colborne Sts.
TORONTO

Capital, . . . . $1,000.000
Reserve Fund, . . $250,000

Chartered to act as Exmeutor, Ânm=aeu.ator,
Trustes, Guardian, A 0, O m tte,

eel Age etc., and r the faithful perfor-
mance of ailsuch duties its capital and surplus are
liable.

Ail securieties and trust investments are inscribed
in the Company's books in the names of the estates or
trusts to whlch they belong, and are kept separate and
apart from the assets ofthe Company.

All business entrusted to the Company

will be eonomieaU sud pronaptly attended

to.
Solicitors bringing Estate or other business to the

Company are retained to do the legal work in connec
tion therewith. Correspondence invlted.

J. W. LANGMUIR,
Xanaging Director

Established 1864.

MININC ACCOUNTS

larkson & Cross
Chartered Accountants,
Toronto,

Desire to announce that they have opened a Branch
Office at 586 HASTINGS STRET, VANCOUVE,
B.G., under the style

CLARKSON, GRGSS 6 &ELUWELL
Mr. John F. Helliwell, who bas been with them for

=ay year= will have char ge. and hie services are ro-
omen theirvrindesdoing business lunthat District

To audit Minlng and other Accounts-Revise and
report upon Credits there-In the collection of
Accounts and in the capacity of Trustee or Liqu':lator.

A. B. C. Code-Clarkson & Cross.

The Canadin Homestead Loan
& Savings Association

OFFICE-72 KIlS STREET EAST, TORONT.

Capital Subscribed.... .................- s4c0,00s
tal Pad-up...................................140,000

Assets ........................ ............................. . 110,50

Money Loaned on improved freetold at low rates
Liberal terme of repayment.

JOHN HILLOCK, JOHN FIRSTBROON,
President. VicePre. d

A. J. PATTISON, Seeretary.

E. J. Henderson
Assignee in Trust

Reoeiver, sto.
82 Front Stret West Teephole lIe
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Debentures.
M pal, Government and Railway Bonds ought

andsod
Can always supply bonds suitable for deposit with

Dominion Government

STOCKS.
New York, Montreal, and Toronto Stock purchased

or Cash or on margin and carried at the lowest rates o
nierest.

H. O'HARA, & CO.
Members of the firm-H. O'Hara, H. R. O'Hara

Member Toronto Stock Exchange), W. J. O'Hara
Member Toronto Stock Exchange)

GEORGE KRa. * WALTER R. MoRSON.

KERR e MORSON
STOCK BROKERS

McKinnon Building. - - TORONTO
Deal'in ail Domestic and Foreign Securities, including

Mining Stocks.
N. Y. Correspondents: HENRY CLEws & CO.

J. F. RUTTAN
REAL ESTATE,

INVESTMENTS,
INSURANCE.

PORT ARTRUR & FORT WILLIAM.
Post Office Address-PoRT ARTHUR, ONT.

THE

Trusts & Guarantee
COMPANY, LIMITED

Offces and Safe Deposit
Vaults,

Trusts and Guarantce Bdg., 14 King St. West
TORONTO

PRESIDENT :
J. R. STRATTON, M.P P.

VICE PRESIDENTS:
D. W. KARN, Esq. C. KLOEPFER, M.P.

à
The Company le chartered to act as Executor, Ad-

ministrator, Guardian, Trustes. Assignee, Committee of
Lunatic, Receiver ard General Fiduciary Agent for in-
vestment cf moneys, Management of Estates, nIsuing andCeuntersigning Bonds, etc.

Trust Accounts kept separate from assets of Com-
pany.

Safe deposit boxes of ail sizes to rent at low rates.custody of valuables guaranteed. Wills appointiug
Com ny executor or trustes received for sale-

keepin g wîtbout charge.
Solcitors sending business to the Company are

always retained in professional care thereof.
Correspondence invited.

T. P. COFFEE, Manager

To the Stove and
Hardware Trade.

We are in a position to furnish stove
repairs for the following makes of stoves :
Grand Universal Range, Uni-
versai, Premium Universal,
Prime Universal, Home Uni-
versal, Elegant (formerly made
by J. M Willhams & Co.). Brilliant.
Brilliant Range & Oook, For-
reater Cand y Furnace, Derby
(formerly made by Harte-Smith Mfg.
Co.), Splendid and Diamond,
(formerly made by the Toronto Stove
Co.) and for all makes of Jno Findlay &
Sons' stoves. Also for all kinds bear-# ing our name.

WML ClE DEINNENli & SON
Ste. Cunegonde,

MON4TREA t., Q UEBE

DECISIONS IN COMMERCIAL LAW

O'CONNOR v. GEMMILL.-An agree-
ment by a solicitor to prosecute a claim
to judgment at his own expense in con-
sideration of his receiving one-fourth'of
the amount which should be recovered,
is void on the ground of champerty.

COCKBURN V. IMPERIAL LUMBER COM-
PANY.-When an arbitrator awards one
sum in respect of matters, some of which
are within and some without his jurisdic-
tion, the award must be set aside.

CRAIG V. WALKER.-Mr. Justice Char-
land, Montreal, has given judgment for
the plaintiff for $I,980, in this case. The
plaintiff purchased a three-story furniture
factory, situated in St. Antoine Ward,
from the Banque du Peuple, which had
been in the possession of the defendant,
doing business under the name of James
Thompson & Co., and in which he had
erected a boiler and engine and other
machinery necessary for such a business.
The defendant had removed all this away
from the place. The plaintiff held that
this machinery was an immovable, which
belonged to the building, of which it
formed part, and the court held that his
pretensions were well founded. The de-
fendant is ordered to restore the things
removed, or to place the value thereof,
as given above.

The police magistrate at Ottawa has
decided that an auctioneer cannot sell
after six o'clock in the evening without
breaking the early closing by-law.

SUBSCRIPTION TO PAPER.

At the last Division Court at Glencoe
the case of the Free Press Co. v. Edwards
was tried. It was an action on account
to recover three years' subscription to
the Daily Free Press. Plaintiff proved
that defendant had taken the paper re-
gularly from the post-office, and was
therefore entitled to pay for it. De-
fendant alleged that he never subscribed
for the paper; that one Carson Adair,
who lived in the premises now occupied
by defendant, and in whose name it had
been sent, had ordered the paper; that when
lie went away he had made a present of
the paper to defendant, and had instruct-
ed the postmaster to deliver it to de-
fendant, who had imagined that Adair
had paid for it, otherwise he would not
have taken it. The judge held that de-
fendant, having taken the paper, got the
benefit of it, and should have stopped it
if lie did not want it. Judgment for
plaintiff.

-It has been decided, we observe, by
the town council of Lachine to accept
the application of the Silver Boot & Shoe
Co. for a bonus, and to grant the com-
pany a bonus of $13,000, and exemption
from taxes for ten years. According to
the contract, the town takes a first mort-
gage of $i6,ooo on their immovables,
which, includes the ground, building and
plant. They must employ one hundred
persons, forty of whom must be heads of
families residing in the town, and pay an-
nually in wages $30,o00.

JOHN MAOKAYr
Public Accountant, Auditor, Receiver

and Trustee
Bank of Commerce Bldg., Toronto

Cable Address: CAPITAL. Tel. No. £M.

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Western Loto and Trust Compay, Lloted,
1S OPERATED BY

W. Barclay Stephens
Manager of the Company.

Under the laws of the Province of Quebec the COcI
pany cannot be appointed directly to trusta, such as se
signees, etc. Therefore, Mr. Stephens will act on behalf of
the Company in ail such cases. the Company assuning
all responsibility and reliability in regard to any trusts
which may be placed In his hands.

Address communications to

W. SARCLAI STEPHERS,
18 St. Sacrament Street, MONTREAL, Que.

The Domlinion Perianent Loan Co.
12 King St. West, Toronto

Capital Stock paid-up........31,059,295 24
Reserve.................... 37,535 90
Total Assets ................ 1,427,931 il

Debentures issued for 1, 2. 3, or 5 years at highest
current rates, with interest coupons attached, payabie
half-yearly.

J. R STRAT TON, M.P.P., President.
I. M. HOLLAND, General Manager.

[HOMSON, NENDERSON 6 BELL,
BAB rIlTERS, SOLIITOER, Le.

O. E. THOMSON, Q C
DAVID HENDEBRSO1,

GEORGE BELL,

JOHN B. HOLDEN

Offices
Board of Trade Buildings

TORONTO.

es e, S. LINDSEY
BARRISTER, SOLICITOR
and NOTARY

OfBee-77 and '78 reehold Lo"
Building.

GISIONS, MULKEIN 6 HARPER,
BarIstOr, soeletors, .

Offioe-Corner Richmond and Carling Streets.
LONDON, ONT.

GRO. C. GIBBONS, .C.

FRDI. HARPER.

P. MULEREI.

Macdonald, Tuppor, Plippeo & TuppV
Barristers, Solicitors, &o.

WINNIPEG, MAX.

tiugb J. Macdonald, Q.C. 1. Stewart Tupper, Q.C
Frank H. Phippen. William J. Tupper.

Solicitors for: The Bank of MIontreal, The Bank 0'
British North America, The Merchants Bank of Cnle
The Canadian Pacific Railway Co., The Hudson's 8
Company.

Meîîa8y's Interesi Tables.
.......... Revised Edition.

The. onli Most complete Tables in the mark
Table --Ri.,3, 4, 4, 5, 5, 6, 6j, 11'Showing 2j - and 8 per cent. From 1daYtOPer Cent.t On S te $10.000. Apply to-Rates. Mis R A Y, Accountant'sO0
Price 010: Supreme Court of Ontario, Toroto

0..............O Ontario.
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There is a Dressy
Grace to be Considerec. Excel-
lent sewing, excelient cutting, excel-
lent trimmingsexcellence at every point
in matter of materials and making, but
back of it all must be the man with the
idea-the artist so to speak-the man
vith the individuality who can give

just those touches in the making of a
suit of clothes that insures the grace,
the elegance and the highest degree of
style and good appearance; this much
and more is claimed for

ienry A. Taylor
Draper, the Rossin Block, Toronto.
It is never gainsaid. There's.that about
the clothing he makes, which places
IÙM at a point par excellence. Appro-
Priate to this and the season is the sug-
gestion of the fine and complete range
of bigh-class woolens Mr. T. bas im-
Ported for the present season's trade.
ie has bought with the idea of having
almaost everything that is to be con-
sidered the proper fabric in weave, de-
Sign and colorings, and yet with that
exclusiveness which places his assort-
ment far remote from Common.

Best
OF

Ail..
The Underwood Typowriter

Pritng Visible from start to finish. Unequalled speed.
..fct alignment. Type cleaned in five to ten seconds.

tr7  m ne Catalogue sent to those interested. Cali and
eUnderwood.

CREELMAN BROS. TYPEWRITEi CO,
15 Adolalde St. East, Toronto

JOeI Hallwor
Accountant, AssIl

Auditor

il wlen st. West,

eal estate
st market

RIGBT,

A%-

sidentes.
anasges.-.

th, Jr.
gnee and

TORONTO

Mercantile Summary.

THE city of Ottawa has $301,032 of

local improvement debentures to dispose

of this year.
A BOARD of Trade was formed at

Huntsville, Ont., on Saturday, compris-
ing a number of business men of the town.

JOST BROS., Sydney, have dissolved

partnership, and C. S. Jost continues

business under the name and style of

The Sydney Furniture and Merchandise

Store.
THE owners of the sealing steamer

"Kite," have libelled the new Canada

liner "Gaspesia," on a claim of $40.000

for towing her out of the Gulf of St.

Lawrence, where she was ice blocked for

several months.

THE return from the Guysborough gold

mining company's mine at Sherbrogke

and Wine Harbor, N.S., shows a yield

during March of 267 oz. 2 dwt. of gold

from 312 tons of quartz. The value of

this gold is $5,073.
THE Rossland Board of Trade has is-

sued a circular to the other boards in

Kootenay. suggesting a convention of

such boards. for the discussion of all

questions of general interest to Kootenay.
The Cranbrook Board considered the

question and decided to approve of the

plan, suggesting Nelson as the best place

for the meeting, and that two delegates

should be named for each board.

A COMPANY ta make chairs, furniture,

and store fittings is chartered in Ontario;

name, the Durham Furniture Co., Ltd,;

share capital, $20,ooo. Head office, Dur-

ham, and the provisional directors; David

Jamieson, William Laidlaw, Conrad

Knapp, James Webster Crawford, and

Norman MacIntyre. Parties in Toronto

and Toronto Junction have become in-

corporated as the Gasoline Engine Co.,

Limited; capital, $io,ooo; ta make gaso-

line engines.

A BOARD of Trade has been formed at

Elkhorn, Manitoba. It is now more fully

organized and ready for work. The

membership already reaches 24. The coun-

cil has been elected as follows: W. J.
Dixon, C. F. Travis, W. M. Cushing, R.

de W. Waller, R. McIvor, E. A. Par-

sons, G. W. Marsh, J.. R. Duke, A. McN.

Fraser, and Dr. Goodwin. The officers

are: President, F. W. Clingan; vice-

president, G. Silvester; secretary-trea-

surer, J. M. Malcolm.

A MANITOBA paper of Monday last

learns that Messrs. Shaughnessy, Angus

and Judge Clarke have purchased the

Great North-West Central Railway. This

nieans that the Canadian Pacific Railway

bas secured this Manitoba road, and will

build it eastward, ta connect with the

main line at about McGregor station. But
an Ottawa despatch Of 3rd May says that

the C.P.R. people are working earnestly

in connection with the Great North-West

Central Railway charter, about which a

bill is .before the Iouse. "Owing ta the

failure of the company to construct any

portion of the road last year, the charter

lapses, and vigorous efforts are being
Imade ta have it revived and extended."

TO THE TRADE
TO THE TRADE

Galvanizing....
of all descriptions done i addition to our extensive
Windmill, Panap ; Water Kateral lines

Satisfaction guaranteed.

ONTARIO WIND ENGINE & PUMP CO., umited
Atlantie Ave., TORONTO, ONT.

Office Stationery
If you would bave office stationery that would be uni-
formly satisfactory specif y

BURMESE BOND
It is strong, of good color and has a peculiar writing
surface that is very pleasing. Any printer can supply t.

TORONTO and

MAGEE & CO.
MININC BROKERS

10 King Street East, - TORONTO
All standard mining stocks bought and sold for you on

commission.
Phone 22i1. Code-MoaENG & NrALS.

ACCOUNT
BOOKS._

ALL KINDS ON HAND

Special Patterns made to order.

BEST QUALITY-CLOSEST PRIcE.

THE BROWNUBROSM
Manufacturlg - Toronto.

Stationers,

FOR PRINTING ON

FOR WRITING ON

FOR BOOKS

FOR CATALOGUES

FOR LEDGERS

Stipulate for our Paper when gtv ag
an order to the printer.

ALL WHOLESALERS
KEEP IT

IToroilto'Paper itg. Col
XILLS AT CONWwALL

Wm.Barber & Bros.

OBORGETOW4, - - - ONTARIO,
MANUVACTURERS OF

Book Papers, Weekly News, and
Colored Specaites

JoHN BARBUE



Officiai Test of the

New American
Turbine

At Holyoke proves it
to be the Flost
Powerful and Most Efficient
Water Wheel made.

We furnish it in sizes to develop from 3h. to over 500 h.p. under 15 ft. head, fittedwIfth tthe ae gitn cylinder gate or swing
gates, 2nd on verticay or horizontal shafs as>required. Heavy machine dreased gears, iron
Sridetrees, grain elevator machinery. Designs
for the improvements of water powers executed.

THE WM. KENNEDY & SONS, LIMITED
OWEN SOUND, ONT.

Montreal omee-rlCA

The St. Lawrence Hall
Montreal, is the best known hotel in
Canada. Some of the most celebrated
people in the world count amongst its

- patrons. Its excellent CUISINE, cen-
tral location and general comfort are
reasons for its popularity. . ...

Rates, from $2.5o ENRY HOUAN
to $5.oo per dai Proprietor.

produce to a considerable extent, has as-
signed. He has speculated a good deal
in apples of late years, but not always
with favorable results, it is said.

W. H. CHILDS & SON, bakers, Quebec
city, have assigned. The senior failed be-
fore in1895, witb liabilities Of $14,7oo,
and got no settlement, resuming under the
above style.-N. Vezina, plumber, etc.,
of the same city, recently failed, has ar-
ranged 'a settlement at 25 cents on the
dollar.

NEAR by the town ut New Glasgow,
N.S., is the smaller town of Westville.
The latter place is a coal-mining centre,
and quite a good deal of mercantile busi-
ness is done there. The town clerk is
advertising for tenders for a loan of $15,-
ooo, and will receive propositions until the
26th inst.

THE assignment, on demand, of M. G.
Edson & Co., manufacturers of sauces,
chocolate, etc., Montreal, is reported;
liabilities are stated at $974.Tbe firm
bas been in existence a dozen years, but
have always apparently had trouble ine
financing, and were reported as compro-
mising some of their liabilities a couple
of years ago. The senior partner was
originally in the retail drug trade, with
but a poor measure of success.-L. J.
Beliveau, a Montreal bookseller, has filed
consent to assign, and owes $3,970.

MANUFACTURERS

fElectric
Lighting
and Power
Apparatus

FOR DIRECT AND
ALTERNATING CURRENT.

Main Offices and Factory,

TORONTO, CANADA

Our "Daily Bulletin" isthe only thing of the kind
ln Canada. A Most coin-

Cte an darellablerecord of
allures - compromises--

Business Changes-Bills of
Sale-Ch slMot

S EVERY "'ut '"omn•n
ÜÜ /viFed rerenc bok ri

R.O times a year.r
Toronto, Montreal, Hamilton, Londnn and all

cities in Dominion, U. S. and Europe.

J L

u
6
6
'j

Good Mercantile
Statoinery

is the dynamic force used by progressive business men to secure
trade and social prestige. The best business concerns through-
out Canada use our SPECIAL WATER-MARKED PAPERS:
Regal Bond, Vigilant Bond, Hercules Bond, Security Trust
Bond, Holyoke Superfine, and White Wove Meadowvale. En-velopes are made hy us to match all these unrivalled lines.

THE BARIER & ELLIS CO., Limited
TORONTO, Ont.

Nos. 43, 45,.47, 49 Bay Street.
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R. Wison-Smlth, Meldrum & Co. Mercantile Summary. Rubber Stamp Talks No. 20CAN Brokers THE city of Ottawa is asking for Ourtalk so far tisabeenon stampsTHE ity f Otawais aking for for business purposes. We also makeSTANDARD CHAMBERS, 151 ST. JAMES tenders for over three hundred thousand for u ses. ealso ae
STREET, MONTREal ce dollars' worth of debentures. stamps for household and private use.Members of the Montreai Stock Exchange. We have anything and everything inOrders for tbe purchase and sale of stocks and THE first steamer of the Georgian Bay this n and ever t-bonde lsted en thetiontreal, London, New Y ork &1LakhSurleior aendillleaveCollinr îsfction raneeaud Toronto Stock exchangespromptiYe & Lake Superior line will leave Colling- tad ycuted. wood on May 6th for Fort William and isfaction guaranteed.

m Duluth. C. W. MACK, 11 King W., TorontoKig 0o wA MANnamed Jacob Whitebone, whoK ing Iron WAX rks has been keeping a cigar store in St. John,
N.B., for several years, and also running

failed. His obligations are not seriously
M ari e 1 lrge.LIMirED.ME ON demand of Messrs. Joseph Hamel

our & Co., wholesale dry goods merchants,
Specialty of Quebec, an assignment hasbeen made TO
iOlL H -by Adelard Tremblay, a general retail W. A. Johnson Electric Co.

sacknodgeda overtheelakes. dealer at Chicoutimi, Que., a statement The Thompson Electric Co.Write for Prices. of whose affairs is being prepared. The Toronto Electric Motor
A FARMER named J. B. Dickey, of Co., Limited

The latest Canard, N.S., who has also traded in farm



1448In Stock and for
In Stock and for

Import:

SALTPETRE
EPSOM SALIS

COPLAND & COMPANY
MONVEAL uad GLASGOW

ObGSON, SUMNER CO*
oser to the trade special values in

DTj Qocs mallwares mm pFacy

Wafo the celebmed Church Ote brand o

St. Paul Street • MONTREAL
WHOLESALE ONLY.

Si1ci lian Asphalt-ý
Rock, Powdred mlgkest grades only
and lastic.

se**IMHA.BAVELINE6à00.
804 asantsin Canada. ca.I., nat.

1 LARE à G0., 700 oraig St., Montreal

Baylis Mfg. Go.
16 teO28 Nazareth Street,

hilit '. Varlishs, Japans.
Imun n 04 Printing Inks

or»e, at. Illite Lad

THE CANADIAN
CULORED COTTON MIlS C0.

Cttonades, Tiekings, Denims, Awn-
*, Shirtings, Flannelettes, Ginghams,
hobyrs, Skirtings, Dres Goods, Lawns,

Blankets, Angolas, Yarns, etc.

ORLY WHOLESALE.TRADE SUPPLIED

D. Morrice, Sons & Col,
AGENTS,

Montreal and Toronto.

QIRGat F. JREWKLL, F.C.A., Public Accountant
On ad Auditor., Office, 561 Dundas Street, Londau,

COUZb.IRS Grey -ana Bruos collections md n5
TIE æl da nled ad sIdnotices e

eo f~Sianojibusness tranaacted. Leading 1a
lawyers and wholesale m at gven

H. H. MILLER, Hanover.

SUCKLING & COMPANY n
We nertake omaaeent

cleton of rentsansd sale of City oprY.
9% 7%nncY controi. the manament of 850 dwn.

,exiperiene n Winnipeg property.
Samonetar houa u inwestn anada

JOUERFORD,
- OWEN BOUND, ONT.

Anemoer for County of Grey.taW.7pIand sold; Notieseved; Pire Lite
dloaInsurance severalpos factory a mii
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Mercantile Summarv.

AT a meeting of the Victoria, B.C.,
City Council, on Wednesday, the alder-
amen defeated a by-law prohibiting Sun-

day trade.

AN association has justbeen formed
by the retail merchants and traders of
New Westminster, B.C., for their mutual
benefit and protection. It is to be called
The Merchants' Association of New West-
minster.

ACTIVITY continues at Sydney Mines,
Cape Breton. In early May, it is said,
the General Mining Association will let
contracts for some twenty dwelling-
houses, and will during the season in-
crease considerably the number of its
hands. The largest shiRment of coal
ever made from the "Old Mine" is ex-
pected this summer.

THE town council of Cobourg awarded
their $144,ooo debentures to Messrs. G.
W. Wood & Son, Toronto, whose tender
was the highest for the whole block, al-
though not as high as one offer made
for about a third of the issue. The sale
is a good one for the town, which gets
a handsome premium for its bonds.
These carry four per cent. interest, and
mature from 1915 to 1934.

HERE is a rather awkward-looking
paragraph from the Wallaceburg News
of last week: "Many persons are asking
after the welfare of our Board of Trade.
Some suggest offering a reward to the
person that can produce them either dead
or alive. The last meeting we know of
was when $43 was handed over to the
treasurer, and no meeting been held since.
The question now is where are the mem-
bers, where is the Board of Trade, and
where is the money?"

AMONG the companies chartered in
Ontario is Greville & Company, Limited,
composed of Charles Greville-Harston
and Mrs. Harston, George Dunstan and
Mrs. Dunstan, and A. D. Benjamin, of
Toronto. Their business: "To purchase,
own and sell mining stocks, bonds and
options, and to conduct a general broker-
age business." F. G. Anderson, D. D.
Grierson, John Kyles, George A. Perran
and J. A. Meldrum propose to make
and sell fire extinguishers, etc., under
the name of the Stempel Manufacturing
Company, of Toronto, Limited; capital,
$24,ooo. The Oakville Navigation Com-
pany, Limited; capital, $4o,ooo; head-
quarters, Oakville, propose to do a
steamboat business and to establish a
summer hotel and pleasure resort and
hotel, at or near Oakville.

ISLAND CITY

Pure White Lead
AND

ISLAND CITY

Ready Mixed Paint
Lead i &market on ount of teir,
exoeileatqUltte. Manufactured by

P. D. DODS & CO., "'&10jrI.*-
100 Bay St., Toronto.

The
NORTHIERN ELECTRIC

AND

Manufacturing Co., .imited
MANUFAOTURERS OF AND DEALERS IN

Eectrical Apparatus
- and

Supplies
OF EVERY DESORIPTION

Special attention to
all classes of

METAL WORK
OFFICE, Bell Telephone Building, Notre Dame St.
FACTORY, 371 Aqeduct St.

MONTREAL

S
THE CANADA

Suar Refnin g Ce.,
(LlmIted) MONTREAL

Manufmaturers of Renned Sugars of the won.
known Brand

Of the Highet Quality and Prity

Made by the Latest Processes, and Newest and BetMachinery fnot burpassed anywhere

LUMP SUCAR
In 50 and 00 lb. boxes.

"CROWN9" CRANULATED
Special Brand, the fines thatcan unabede,

EXTRA CRANULATED
Very Superlor Quality.

CREAM SUCARS
(Not Dried).

YELLOW SUCARS
Of all Grades and Standards.

sYRUPs
Of all Grades la Baues ad Half Barrels

3OLE MAKERS
Of high lass syrups, in tins, 9 lbs. and Ibs. se.
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"Glen Lahn," MIssVEALS'SCHOOL
COR. SPADINA AVE. & MORRIS ST , TORONTO.

PUPILS PREPARED FOR THE UNIVERSITIES.

Wm. arks & Son
Limited.

ST. JOHN, N. B.

COTTON MANUFACTURERS

AGENTS-J SPROUL SMITH, 24 Wellington St. W.
Toronto. DAVID KAY, Fraser Building, MontrealJOHN ALriE, Toronto, Special Agent for Beam
IN arpa lor Ontario.

RIKIe1-New Brwuwiek Cotton rmill, a
John Cotton Mille.

ESTABLISHED 18M.

L- COFFEE & 00.,
Grain Commission
Merchants

TROUAS FLYNN.
JOHN L. COFFEE.

19 Board of Trade Building
OTOvtQ OntauiO

A COUPLE of limited companies are
winding up their business. These are the
Sanford Ear Drum Co., and the Morden
Office File Co., both of Toronto.

THE Bras d'Or Gazette, published in
Cape Breton, said last week that Hon.
Robert Drummond and C. A. Misener,
of the Londonderry Iron Works, were
expected this week to inspect their iron
ore properties situated near St. Peter's.
"The Caledonia colliery, which has been
undergoing repairs, will commence work
on Monday. The output is expected to
be the largest of any of the company's
collieries this season."

WE learn that Mr. J. E. Dalrymple is
appointed division freight agent of the
Grand Trunk System, with headquarters
at Hamilton. He will have charge of the
southern division and that portion of the
middle division south of the main line
between Weston and Point Edward, and
including that portion of the Northern
Division between Stewarton and Hamil-
ton, vice Mr. John Pullen, who has ac-
cepted service as general freight agent
with the Central Vermont Railway Com-
pany. The change takes effect on Mon-
day, May 8th.

WE have not heard the C.P.R. version
of the matter, but from the account given
by the pamphlet of The People of Moyie,
an injustice has been done to the residents
of that British Columbia town by that
company, in placing its station two and
a half miles away to the south of the
mines and the town. If it be true, as
alleged, that this was done out of spite
to the people, who would not give free
land for the station and half the unsold
town lots besides, the revenge is one
whose pettiness would disgrace a far less
rich corporation than the Canadian Pacific
Railway.

WE have received intelligence of the t
death of two well-known business men of i
St. John, Mr. W. C. Pitfield and Mr.t
George F. Baird, within a day or two oft
each other. Nervous prostration in thes
case of the first,. "heart-failure" in thei
case of the second, are given as the causesÈ
of death; and they probably indicate ail-t
ments only too common among business
men in these days of worry and hurry
and overwork. Both were young men,s
too; one 49, the other only 44 years ofi
age; both valued members of the com-e
munity. Mr. Pitfield was a wholesaled
dry goods merchant, and president of the
St. John Exhibition Association. When&
but a lad he entered the wholesale house,
of T. R. Jones & Co., and on its failurea
in 188o, took over the business as W. C.
Pitfield & Co. The other gentleman,

whose loss is mourned, George F. Baird,
was a lawyer, though not in active prac-
tice. He was largely interested in coast-
ing and West India trade and of late had
devoted his energies to opening up the
St. John river to American tourist travel,
being the principal owner of the Star
line of steamers to Fredericton. Several
years ago he was member of Parliament
for Queen's County.

THE good record of Toronto traderS
for the past few weeks has been broken
by several failures. W. G. Phyall, who
kept the Bodega restaurant, is in finan-
cial trouble. His chattels are mortgaged
for more than $8,ooo, of which $3,ooo is
due his mother. In addition to this; it
is stated that he owes $4,ooo or $5,ooo ad-
ditional to general creditors. He bas
assigned.--J. P. Langley bas been
placed in charge, as assignee, of the as-
sets of the Comet Cycle Co., Limited.
In December, 189/, the company becane
incorporated, with a capital of $go,ooo;
of this sum $50,000 was paid. Their chief
trouble was in locking, up about $35,O0
in real estate. Besides this they dropped
money in making brass and iron bed-
steads. Their English creditors becane
dissatisfied, and pressed their claims.
The result is as already stated. A state-
ment of assets, etc.,is being pre-pared.-Hooper & Co., cbemists and
druggists, are widely known as one ef
the oldest retail houses in the city. It
bas made several changes, but at one
time was a very wealthy concern. Dur-
ing the past three years, F. H. Holgate,
one of the old partners, bas been sole
proprietor. One or two outside ventures
caused him losses, andahetbas assigned.
-William Horsford, a retail grocer on1
Queen street, bas made an assignment.

No better or more generally necessary
advice could be given a comm nity at
this time of the year than the following,
which we find in the columns of a con-
temporary: Every householder should at
this time constitute himself or herself a
sort of private board of health and make
immediate and unrelenting war upon all
decaying vegetables and the like about
the cellar, bouse and back-yard. After
the last remnant of disease-breeding re-
fuse bas been effectually disposed of, then
scatter disinfectants liberally wherever
needed; copperas or chloride of lime are
excellent, and can be secured at any
drug store at a nominal cost.

THE firm of Reynolds & Co., general
storekeepers at Algoma Mills, assigned
in January,189, . During the following
autumn the firm opened a store at Sault
Ste. Marie. Inadequate capital is the
cause of the second assignment, which
as now taken place.--It israther lesbhan six months since M. Miller opened

a grocery store in Hamilton, and owing
mainly to lack of knowledge of the busi-,
ness, and also because he had but little
money, he already bas to assign.---
What has happened the boot and shoC
business in Ingersoll? No less than three
ssignments in that line have taken place
"ithin the week. One is that of Jos.
Wilkinson, another of Fanny Bloor,
vbose busband made a failure two years
igo. The third, S. P. Logee, bas been

ROBB WATER HEATER
FOR HARD OR SOFT COAL

No Clealnig ls requored as al heating
surfaces are exposed to the flame and
soot cannot collect.

Rea Qutckly because the water circu-eS lation la vertical, and therefore rapid.
In most other types the circulation ishorizontal and slow.

Saves uel because the heating surfaces
are always clean and the water circu-
lation ls rapld, thus utilizing ail the
heat posible.

ROBB ENGINEERING CO., Limited,
AMBER8T, N.S.

Gold Medals, Paris, 1878.: 1889•

JOSEPH GILLOTy
Of Highest Quality, and Having
Greatest Durability are Therefore

CHEAPEST. I L I
* *r

I
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Tovn Debentures Loai
TOWN OF WESTVILLE, N. S.

Sealed Tenders addressed Town Clerk, Westville, to"Tenders tor"Loan," wdll be received up to t
6 day of$1 yd , 6'lockp. forthe purcha

per415,000 Debentures, bearing interest at the rate of
Centper annum, payable semi-annually and mati

The issue of these debentures is duly authorized1
t Legislature of Nova Scotia session of 1899.. The Town Council do not bind themselves to accetBy highest or any tender.

IBY arder.
ALEX. W. McBEAN,

Weatyvlle, NS., April 26,19. 
Town Cle

DEBENTURES FOR SALI
18%bTeders wll be received up the first day of junb.i, fr the purchase of 010,000 Town of Whitby De

~.t5ududer ( Victoria, Chapter 75, (Ontario), athinh*date the deb of the own of Whitby.T i debresuforty In number. are made payabE"' Own reasurer's office, Whitby, yearly, duriniye8 fon the 31st day of Julv, 1899, with interestaSrat of fourpcent. per annui, rpayable halfyearlist day o ani nuarnd July in each year, an4
n at y e suains for principa and interest sbaba equa in eachbyear as may be.Du ymnspayments ofprncipal and intereat, $505 28elowest or any teder not necessarly accepted

JOSEPH WHITE,
Whitby, May St, 1899 Town Treasurer.

»EBBNTURBS for SALE
CITY OF OTTAWA

T4"elers addressed to the undersigned and marked4
ers for Debentures," will be recelved by the Cor.

analOtheCit r of Otawa, ai the office ai the Cit>v 'cîo<, n. tl Thur ay, the Firat Dayof J une, 1809, t4~e:P.ni., for the purchase of Ieolowlng deben-

(re ý"7st. 3
*,%,payable half.yearly.Sa il received foraeither the whole oraveand delivery will be made at the Que-

at d oloan the sum Of $30,000 for a period~5~~ cre by mortgage on the lands of thea xhibition Association, and further
es be y the CitYwitb respect bath ta prinolpal

' d drs atang rate of Interest and terin

sto r tis loan at the sane time as above.
aaddres ta Alderman W. D. Morris,Te 0laace Cnmttse.
tor any tender not necessarily accepted.

W. D. MORRIS,
a,aiFchairn ofFinance Committee.

ilk business there for more than twern years, and durinr that time made soi
money, part of which, however, lie 1<
in Manitoba and North-West lan,
Then the keen competition in business

en- late seems to have absorbed all his si
he plus.-J. P. Elliott, carpenter, Goderi<
4se has assigned.

ur-

by TORONTO STOCK TRANS-
ACTIONS.

ipt
There has been a better demand f

stocks during the past week, but dea
k ings have been limited to a few stock

and in sympathy with the advancei
these particular lines shares througho

E the list remain firm. C.P.R. has aga
been the feature. This stock sold aboN
par in London, and on the local Exchang

e, advanced to 98X, closing at 97h . Wii
the opening of navigation and the pro.

l pects of an improvement in busines
el Richelieu & Ontario shares advance
a from Io84 tO II4%, and closed at I1I3M
y Bank shares are firm. Assurance stock

remain inactive. Electric stocks hav
. ot been dealt in to any extent, and re

main practically unchanged in pric
Commercial Cable shows a gain of 3
points, selling to-day at 89%. Minine
stocks have been active, with the buli
of the dealings in War Eagle and Re
public. Crow's Nest is quoted at 16o
Payne sold at 162 at the beginning of th
week, but has declined and sold to-day a
158. Republic closed at 137y. Wai

-Eagle shows an advance from 368½ tc
379, and closed at 374%. Loan companies
shares are dull. Following are the trans
actions:

Ontario Bank, 24 at 130; Merchants
Bank, 26 at 170; Bank of Commerce, 96
at 152%-154; Imperial Bank, 50 at 215%
Dominion Bank, 130 at 266-266y; Stan-
dard Bank, 3 at 191%; Traders' Bank, îo
at 120; British American Assurance Co.,
II at 126%; Western Assurance Co., 170
at 1634-î64; Imperial Life Assurance
Co., 2o at 155; Dominion Telegraph Co.,
I at 130; Canada N. W. Land Co., pref.,
25 at 53; C.P.R. Stock, 9,503 at 93Y4
98%; Toronto Electric Light Co., 72 at
139-139%; Canadian General Electric Co.,
348 at I53½-I54y4; Canadian General
Electric Co., pref., 17 at 107; Commercial
Cable Co., 550 at 186-190; Commercial
Cable, reg. bonds, $2,ooo at 1044; Crow's
Nest Pass Coal Co., 125 at '60; Twin
City Railway, 225 at 70-72; Payne Min-
ing Co., 24,200 at 157-162; Republic Gold
Mining Co., 91,800 at 137-I42%; Dun-
lop Tire Co., pref., 58 at 115; Bell Tele-
phone Co., 24 at 178%-179; Richelieu &
Ontario Navigation Co., î,o84 at 1o8y4-
114%; Toronto Railway Co., 530 at lî83½-
i2o4; London Electric Light Co., Il
at 125-125%; War Eagle Mining Co., 59,-
200 at 36334-379; Cariboo (McCinney),
Mining Co., 5,700 at 135%-141; Duluth,
South Shore, & Atlantic Railway, pref.,
zoo at 134; Canada Landed & Nàtional
Loan & Investment Co., 100 at 103;
Imperial Loan & Investment Co., ooat
9o; London & Canadian Loan & Agency
Co., 230 at 62; Manitoba Loan Co., 8
at 35.

THE

.or ©UStORequisition
s, OF AN ENGINEER

in CONSULTING HIS
ut EMPLOYERS'
in INTERESTS SPECIFIES
ve
ge
th
s- 1 0 m

s,
d IADE IN
. THE

s STANDARD
e

- HOMESTEAD VALVES
e. The easiest blow-off valve made-always tight-always
4 works easy.

g HIEINTZ STEAM SAVERS
k Write for Booklet, and get posted.
- They are the Best of their kind:

rra

JOHN HILLOCK & CO'Y,
Agents and Manufacturera of the

Van Kannel RevolvingStorm Door
For Street Etrances

No other system can approach it in Effi-ciencyfor exciuding the wind, rain, snowand dust. It fuily meets every requirernentof an Ideal Entmetse Door.
Aso Manufacturers of the Celebrated ArueRtefritor.

Queen t. East TORONTO

FIrst-Class Openlng for
Shipbuilding and Other IndustrIes

NEW WESTMINSTBP, B.C.

ELICIBLE SITES
he Corporation of New Westminster ofera for

Perty of cityes on about sixty acres of land, the pro-

The land l rlvel, within city limits, and has afrontage on the Fraser River

tna inZ ,uVery easy terme. ExemptionZfrom

F. R. GLOVER, City Clerk.
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Debentures.
Municipal Debentures bought and so1d, also

Government and Railway Bonda. Securitiessuitable for
Invesmmâby Truatees and Insurance Companies and
f >r Depuit wUth the Goerment, always on band.

ig st Â STIlSON &mCO.24-S6 King St. West Toton o, Ont.
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THE ONLYNONE-
There is one, and rmy itue

publication devoteo ta Credit Men
snd their pecliar intereats. Jt was
lauched ln 1892 and bas never varied
ite original purpose-that of servin
the credit men of the country. le la
nos a publication of diversified sud
scattered interets with a Credit
]1anla »epartuseat," h l acE
CEECDIT *A19 MIAGAZINE B

cirat, ist and ail the tie. If you are
s credit man it's likely you are ai-j
ready a subscriber (most of the credit

* :net are). It, however, you are not on
thelist, send for free sampie copies sud
terns. (Memi otmotary Timsa..)

THE LAWYER a GREDIT ]AN
150 Nassau St., New York City.

Accountics:
The Office Magazine

E ACH issue of The Offee Magasi,,e con-
tains Information worth more to the office
man than many turnes the subscription
pce pet year. Practical business sub-.
ieccs are discussd by progressive busi-
ness men ln ail parts of the country,io
that there la presented to the reader each~ nhacoucensua of the ideas, meth-

sud'opinions prevaillng in the beat
modern business establishments. The
eaminatian of a sample copy will dem-
onstrate lts value ta you. Mothly. Si
a Year; sample copy free.

ACCONTIOB ASSOCIATION, Publishers
Laneashire Building

23 Pin. Street - - NEW TOUK

47 FßONTST.EAST IROI.

The Merchant
who is looking forward to the
day when his son or daughter
shall occupy a high position in
the world of commerce, will do
well to send for circulars and
catalogue describing the work
donei
Busine

AddreE
COLL
Yonge

-I..-

at the British American
ess College, Limited.

ss SECRETARY B. A. B.
LEGE, Y.M.C.A. Building,
St, Torouto.

ANB AND
BWCIRCILAR

-ZR&-SAWS
are a necssity in a saw mill. They incres the cap
city of a mli one-third when log are small, by slabbing
heavy and re-cutting all slabs on re-saw, using a19-gaug*
blade.

They make two pIuMp boards Out 1
a bad face dea.

Transfers supply them and not over four extra MO"
required to run one.

If some large milla can use three $ad four, you cao
surely find one profitable Will be pleased to senti you
particulars and prices.

W ATER OUSI
L À&i &ILLMAUJU.

Alliln One

Every desirable attribute combined
in one general whole-that best de-
scribes the Radiator of confidence ;
the one folks know for what it is-
Radiator perfection, the "Safford."

Without bolts, rods, or packing in
a single.pipe connection -absolutely
unleakable, screw-threaded nipple
connections, that's why.

You get perfect and free circulation one minute after the heat is
turned on-guaranteed by the largest Radiator makers under the
British Flag.

Handsome as a Radiator can be-light, yet very strong-made in
twenty-five different styles-it fits circles, corners, angles.

MADE BY

THE DOMINION THRE SAFFORD
CL mited,

TORONTO, ONT.

m»ýjMjq

GOODRNAMI WRTS
TORONT09 CANADA

CANADIAN
RYE

WHISKEY
Aged Whiskies from 4 to 8 years'

old a specialty.
PElcU LIST On APLICATIONR

14.46
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THE SITUATION.

Just at the moment when the Canada-Australian cable
seerned to be on the eve of certain accomplishment, a
change of attitude as to the mode of achieving the object
ray cause all the fat to get into the fire. The negotiations
had previously proceeded on the' basis of joint ownership
of the cable by the Governments of Australia, England
and Canada ; now Englanid changes the proposed mode
of action by substituting payment by subsidy instead of
Joint ownership. The subsidy which England is willing to
Pay is £100,000 a year. Great satisfaction is reported to
have been expressed in England at this decision of the
Government, though we are left in doubt as to whether it

Is With the fact of aid being forthcoming, or that the aid
Will take the form of a subsidy. In Canada, the reverse of
satisfaction is felt and expressed. The countenancing of

-the subsidy systern by the authority of the British Govern-
-Ment, a system thoroughly discredited on this side of the
Water, there is some danger may give it a new lease of life
Just at Ithe time when it was at its death gasp. This is
the worst feature of the case.

The hesitation of the British Government to move in
the matter of the.Canada-Australia cable is now for the
first time made plain. . The Government had allowed itself
to become hampered by an agreement with the Eastern
Extension Company, entered into on the 28th October,
1898, under which the conipany undertook to lay a second
Submarine telegraph cable between Singapore and Hong

ang, without touching at any point not in British terri-
tory, and connecting Labuan en route. This agreement
Was entered into when Sir Mackenzie Bowell was in
Australia, trying to induce the Provincial Governments to
aid the Canadian cable. The object so far as the Eastern
Extension Company was concerned was, of course, to
defeat the Canadian cable scheme, and it is unfortunate,

to say the least of it, that the British Government should
have allowed itself to be led into the trap. Its course
.nay have been deterrnined by financial reasons. It would,
o11 this way, get the accommodation which it needed with-

out cost to itself; so the agreement reads. Besides, the
c'm'pany held out the bait of half rates to the Government
for messages sent over any line owned or controlled by the
cOnpany. It is difficult to object to the preference given

to the Government, for it represents the nation ; but we
do object that this preference had its part in defeating the
Canadian project. By another clause, the -company
secured a monopoly over the duplicated part of its line for
twenty-five years, but the Government might release itself
from this part of the agreement on giving notice and pay-
ing the value of the duplication, which was put at £800,-
000. The Canada-Australia' cable is at sea, but whether
the metaphor is likely to be transmuted into reality no one
can at present make a rational guess.

News comes from Australia that three of the anti-
podean colonies are framing bills for discriminating in
their tariffs in favor of England. But it comes from a
source which is somewhat exuberantly enthusiastic, the
British Empire League. The same people, in almost the
same breath, predict the speedy and unanimous adoption
by Tasmania of Imperial Federation; but if this should
come to pass, we know from our own Australian corre-
spondent that this may go but a short way towards the
realization of confederation.

Mr. Bostock has a bill before Parliament to provide
fr the issuing of railway passes to members of the Senate
and the House of Commons. There are precedents for
this sort of legislation-American precedents. But this
way of making free with other people's property is scarcely
worthy to be set up as an example. We are told that
passes are sent to members of Parliament now, but the two
operations are quite dissimilar. The companies own the
roads and have a right to give free rides; the right of
members to accept them is not so clear. If it were quite
certain that they could accept . them without being in-
fluenced thereby when called upon to decide between the
companies and the public, there would be no objection to
their doing so. But can they do this ? What is the
object in granting railway passes to members of the Legis-
lature ? If it be proper for iembers of the Legislature to
get passes, the public in whose service members are sup-
posed to act, ought to be willing to pay for them.

There may be some difficulty in catching the exact
sense of some of Mr. Tarte's remarks on the transportation
question, made at the lunch given at the National Club
here, by Mr. A. E. Kemp, president of the Toronto Board
of Trade, last Friday. When the Minister said he did not
think that three or four millions of dollars would be too
much to spend on improvements, it is doubtful whether he
intended the remark to be confined to the Collingwood-
Torontd route, or whether he intended to include the St.
Lawrence system, as a whole. What he did say was that
" he thought it would not cost more to haul grain over
that seventy miles of road than to bring it through the
Welland Canal." What seventy miles of road is here
referred to? "He believed," Mr. Tarte said, that "the
Georgian Bay was the natural route for the Western
trade," though he was careful not to depreciate the Wel-
land Canal or any rival route; the Georgian Bay route may
mean Mr. Booth's road or it may mean the Collingwood-
Toronto route, or the Midland harbor route. He mentioned
apologetically that not much had been done in deepening
the Collingwood harbor, and he threw the blame of the
backwardness on the obligation to accept the 4owest
tender. For ourselves, we must say that a diligent search
does not enable us to find any definite promise in that
speech. About one thing which Mr. Tarte said there can
fortunately'be no doubt. "The elevators at Buffalo and
New York," he said, "had got into the hands of a com-
bine." "The saine people," he added, whether from exact
or conjectural information, we cannot teli, " are trying to
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get control of the terminals on the Welland Canal." And
then came the declaration, which will be welcomed all
over Canada, "as far as in him lay, he would not allow
it." Does this point to Government construction, owner-
ship and control of elevators at these terminals ? There is
no doubt that a monopoly must be prevented, even if it
involves all these three things. On another point Mr.
Tarte permitted his enthusiasm free rein. Referring to the
expenditure of four millions, already mentioned, he said
" he believed the expenditure would return a million dol-
lars annually." How, and to whom ? Whether directly
to the Government, or indirectly to private persons, he did
not say, and he left no basis for conjecture. Here we are
left entirely in the dark.

When a bill requiring the Government to give its
reason for the dismissal of subordinates in the form of a
certificate, was under discussion, the Premier, alluding to
dismissals since he assumed office, said: " The dismissals
had been almost altogether of men who did not devote
their whole time to the service of the Government." When
in the Canadian Parliament, Mr. Edward Plake, referring
to men in that condition, mostly postmasters, held that the
Government could not reasonably attempt to control their
political conduct. That, however, was not quite the same
thing as saying that they ought not to be dismissed for
offensive partizanship. But he did contend that they
ought to be permitted to be political partizans, if they
liked, and there might be some difficulty in drawing the
line between permissible partizanship and offensive parti-
zanship. If men were all angels theçe would be none, but
then not all men are angels, at least not quite.

A "Scottish Niagara," for producing water power
means the turning of the waters of mountain fastnesses
and several lakes, including Lake Ericht, into a connected
mass, by means of canaling. The connected waters will
reach the sea at Ballyhulich, on Loch Linnhe, near the
Firth of Lorne, after sweeping over a precipice a thousand
feet high. The cablegram which gives the information,
says, this enterprise "will turn half the waters of North
Perth from the Firth of Tay, on the east coast, to the
Firth of Lorne." The engineer, Mr. McRae, who has
had a Canadian experience, and studied the hydraulic en-
gineering works, at Niagara, is the author of the scheme.
A bill which is before Parliament to carry the project into
effect is, as might be expected, meeting considerable oppo-
sition from interests and localities which its realization
would adversely affect. Still, confidence is expressed that
the promotors will triumph over all obstacles. If this
scheme be ever successfully launched, it will give an im-
mense impetus to the manufacturing industry, of Scotland.

THE BUDGET.

In the Budget speech we are notified that there will
be no change in the tariff this session. Manitoba will con-
tinue to enjoy the use of free lumber, and though no reduc-
tion will be made in the coal oil duty, all restrictions on the
mode of carrying it, beyond those necessary for safety,
will be removed* If neither party interested receives com-plete satisfaction, the sting of the criticism of neither is
likely to prove very hurtfu. On the question of the
tarif, Mr. Fielding made a remark which looks like an
attempt to explain away what he said on a previous
occasion about future pro ressive reductions in the tariff,
taough ths may not be his intention. "Our Act" [the
tarif] she sad, Iprovided for a graduai reduction, the

latst tag o whch am ino flioperation a few months

ago." A reduction in the preference duties here referred
to was made in two steps only. Mr. Fielding does not
pretend that the tariff is perfect, but only that as it came
into full operation no longer ago than a few months, a
little rest is reasonable. This is very far from pretending
that the tariff as it is should stand for a decade. He found
in the unfinished negotiations with the American Govern-
ment another reason for not touching the tariff at present.
Onthesubject of Reciprocity, he said truly that "there never
was a time when reciprocity was not desirable," and in his
opinion, the soundness of which is unimpeachable, "there
never will be a time, in the history of Canada, when it will
not be desirable that reasonable trade relations should exist
between the people of Canada and the people of the great
Republic." Whatever feeling may exist in either country
hostile to reciprocity, is the offspring of selfish private
interests opposed to the common weal.

Mr. Fielding admits that his task, as Minister of
Finance, is lightened by the fact that it is his good fortune
to deal with an exceptionally prosperous period, which he
had the grace to say is largely due to a good harvest. The
consequent revival of trade had made the revenue for the
year ending June 30th, 1898, greater than he ventured to
hope for, being $40,555,238.08, which was $1,255,288.08
more than the estimate. And this occurred in spite of the
fact that the decrease in the excise duties was $1,298,816,
owing to spirits being previously taken out of bond, in the
expectation of increased duties. The expenditure out of
the Consolidated Fund was $38,828,525.70, which, like the
income, was in excess of the estimate, but only slightly,
$482,765. The items in which there was an increase of
expenditure, as compared with the previous year, included
Sinking Fund,' following increased debt, immigration,
mounted police, public works, including railways and
canals. Per contra, savings were effected in legislation,
militia and the Postal Department. The explanation is,
in part, that of the two sessions held in 1896-7 the cost of
only one came into last year's account, and that militia
drills were abridged. If the Post-Office Department may
be judged by the increase of revenue, $824,87 1, and the
decrease ofexpenditure, $214,066, making in the two items
$588,987 betterment, it is fast becoming a model Depart-
ment. There are, however, some complaints of over-
pressure on the staff, which it is to be feared are not alto-
gether fables.

The Dominion, like Ontario, has a question about the
surplus revenue. On the ordinary service of the year, the
receipts were $40,555,288, and the expenditure $88,882,526,
leaving a surplus of $1,722,525. But there were besides,
charges on capital account which aggregated $4,156,696,
and railway subsidies $1,414,984. The net result of the
financial transactions of the year was an increase of the
public debt by $2,417,802. Between the amounts ex-
pended out of the revenue and the amount expended
out of revenue and loans combined, the question of
surplus arises. The criticism used to be that there was no
surplus, if -the expenditure exceeded the revenue, the
Finance Minister at the same time contending that the
real surplus was to be found in the difference between the
ordinary revenue and the ordinary expenditure, loans out
of which public works were builtubeing a thing apart.
Now the venerable criticism, like a curse, bas come hione
to roost. Mr. Fielding says, by way of anticipation, if
anyone should object that "if the amount expended on
capital account and railways were taken into considera-
tion the surplus would be wiped out," his answer would
be that "such had never been the method of estimating
the public debt.'' The question is not of estimating the
public debt ; the debt is there to answer for itself; it is
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lot a matter of estimate, but a known, not always quite aPleasant, fact ; the question is of estimating the surplus.Mr. Fielding now accepts the old method of estimating the
S'plus against which years of criticism had been spent invain. lHe adds that, unless this method were adopted,
there would never have been a surplus except in two years,
Since Confederation began.

The current fiscal year is, of course, to some extent,Still a matter of estimate. But already over five millions
and a quarter more than was received for the correspond-
.ng part of last year, has come into the public treasury,
and by the 30th June, the end of our fiscal year, this
lylount may be swollen by the addition of another million.

TO the end of April, the expenditure showed an increase of$2,498,503.14. Making a revised estimate of the expendi-
tUre of the current year, from the standpoint of to-day, the
Finance Minister puts the amount at $42,026,028.84, andthe surplus, reckoned on the basis which rejects the old
Criticism, at $4,600,000. There has been expended on
caPital account and for railway subsidies $7,162,795.18,
ald it is estimated that the amount will be increased to $8,-62,795.18, before the end of the fiscal year. On this cal-
e1lation, the increase of the debt would be $1,700,000. In
farmer times, the addition to the debt he put at $6,000,000
a year.

Regarding the year 1899-1900, which is the subject of
the present estimate, Mr. Fielding expressed a good deal of
unlcertainty; but he thinks that, in point of revenue, it will
. ot prove less favQrable than the current year. The
'ucrease in the estimates for the year is only $563,484.99.
drbthe main items of increase-interest on the publicdebt, immigration railways and the government of the
Yukon District-there is food for contemplation. There
shoUld be some limit to the increase of the public debt. An
active immigration, policy may be justified, but normally it
ýornes only after all essential measures are taken for keep.

g&our own population at home. The Yukon District
dught to pay for itself, but in any case its protection is a
duty that cannot be neglected. The Government has
the nd reasons for not lowering, as it took authority to do,
the interest on deposits in the Government Savings Banks.
coree per cent. will, whi!e outside rates remain as they are,
COitinue to be paid. This the Minister of Finance justi-
des on theground that it is not above the market rate for
eposits.

CANADIAN INSOLVENCY AND LONG CREDITS.

A great many prominent British wholesale merchants
have signed a petition to the Canadian Parliament,
thrOugh the agency of the European Exporters' Associa-
"Iol Of Toronto, Limited, asking that an Act be passed
toing one insolvency law for all the provinces and terri-
tories. For years the more prominent merchants andf hanufacturers of Canada have been agitating for a reform
of the insolvency laws. The British textile trades appear
o have interested themselves very seriously in the matter
of Canadian insolvency legislation. The petition makes

in suggestions as to the nature of the provisions of the
rleW iaw.

It is therein requested that preferences other than
taxes, rent, wages and Government claims be abolished;
hat al 1stai liens on goods, book debts and securtties be reg-Istered and that secured creditors rank only for their debtlefea proper valuation of their security. Liens andPrefereinces given within three to four months prior to ani

asIg'lment they reque.st shall be void, and adequate pro-
ettle1 is to be made against fraudulent and preferential

tlmnents. Provision should be made, it is urged, for the

appointment and control of officials charged with the
administration of the affairs of insolvents. Traders they
say should be compelled to keep proper books of account.
The framers of the new law are asked to provide against
rnerchants obtaining goods when on the brink of insolvency,
and the practice of selling such goods en bloc, to the defeat
of the firms from which they have been purchased, is
desired to be strictly prohibited.

The suggestion is made that the new law should con-
form as nearly as possible to the law of England and Wales
on the same matter.

THE MONETARY TIMES iS in favor of the uniformity
of bankruptcy legislation and has always maintained that
the Federal Government should not have abandoned its
authority in this matter. Provincial legislation has led to
a diversity in the laws relating to bankruptcy which is
very confusing to Canadian traders and most detrimental
to the growth of a foreign business. But we scarcely think
al the harsh things that have been said of Canadians in
this regard are justified. The Draper's Record, of Lon-
don, England, in an article on Bankruptcy in Canada,
recently stated that: "The condition of bankruptcy law
in Canada is one of the great scandals of the commercial
world." It is true there have been scandalous failures in
Canada, but creditors have also been fraudulently dealt
with elsewhere. We would not be taken as shielding in
any way the dishonest bankrupts of the Dominion; no
journal has done more to expose them and bring them
to justice than THE MONETARY TIMES. There are now
a number of merchants serving terms in Canadian prisons
for offences against the laws protecting creditors. But,
while not apologizing for the Canadian insolvent or
attempting to mitigate the desirability of new Canadian
insolvency legislation, we wish to point out that there have
been special influences at work in the unfortunate experi.
ences of British textile exporters.

It is a curious fact that the complaints come mainly
from one source, the British dry goods trade. Although
other exporters in the British Isles have lost by Canadian
accounts, theirlosses have apparently been no heavier than
those with other countries. Is the fault with Canadian
importers of dry goods ? We have yet to learn that the
United States exporters of textile fabrics to this country
have suffered unusually heavy losses. We are then
inclined to believe that there must be something at fault
with the British textile traders, and suggest that loose
credits may have something to do with their losses. The
usual terms of the American dry goods house are net sixty
days, and two per cent. off thirty days. Although the
terms of Canadian houses vary, four months or five per
cent. off thirty days is probably a fair standard. The
British house, on the other hand, gives six months' credit,
and very often offers little or no inducement for prompt
settlement by way of cash discount. It is impossible ta
devise any law that will protect British traders from the
fraud of customers several thousand miles distant so long
as they offer long credits indiscriminately to the retail
trade. Repeatedly, Canadian wholesale houses haveendeavored to restrict the terms of credit, and their efforts
have failed by reason of the lack of co-operation on the
part of Manchester, Bradford and London exporters.
British wholesale merchants have within recent years
attempted to capture the Canadian retail trade, and that
direct importation on the part of retailers has increased is
attested by the number of Canadian houses that have
retired from the wholesale business. If the British exporter
desires to supplant the Canadian wholesale merchant he'
must assume ail the services the latter bas been accus-
tomed to perform-and of these flot tbe least important
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is the judicious granting of credit. If our able and
respected contemporary, the Draper's Record, will take up
the matter of reforming the terms of credit given by the
British textile trade as energetically as it urges new bank-
ruptcy legislation for Canada we have no doubt a great
good will be accomplished.

PAY UP YOUR NOTES.

A subscriber in the county of Essex, who has long
been a careful reader of THE MONETARY TIMES, sends to the
Editor a lengthy letter which he says is not intended
to be published. But we take the liberty of extract-
ing a sentence or two which refers to a matter of
marked importance to merchants. After referring to some
other subjects, he say: "Now bear with me while I express
myself respecting the foolish system of credit that is kept
forever going round and round in this Canada of ours
like a treadmill or a windmill. I look ahead and try to
see what is going to come of the system of renewing paper
in the banks that the retailers give and that is renewed
half-paid, renewed one-fourth paid, or renewed and nothing
paid. I dare not estimate the proportion that is paid in
full at its maturity. Trouble must come of this excessive
credit. I think, meanwhile, somebody is paying the shave
the banks get. When will our importers and manufactur-
ers insist on being paid notes in fqll when due ? I remember
an article in THE MONETARY TIMES some half dozen years
ago entitled •'Pay or Burst,' in which you took strong
ground on this very subject. I wish you would reprint it or
else write another like it."

Upon turning up the article in question we find it was
written in March, 1890, and it may do some good if we re-
print part of it as suggested by our correspondent:

"PAY OR BURST."

"I hear you have made a change in your business'"
said a bank director in an Eastern city to a wholesale mer-
chant the other day.

"IYes, that is true," answered the merchant, "we do
not date ahead like the rest of the trade."

"But that is not what I mean," continued the bank
director, "they tell me you have refused to renew for your
credit customers-is that so ? "

The merchant replied, "Yes, that is even so; we have
stopped renewing."

"And do yeu stick to it?"
"Yes, we stick to it."
After musing a few moments, the bank director said,

"Well, I daresay you are right. Pay or burst, that's
about the size of it. If a man cannot pay at due date the
notes for what he has deliberately bought, he is likely to
prove an undesirable or unsafe mark. I admire your pluck,
and I think you are on the right track."

Is anybody shocked at this conversation ? There
certainly are people of the opinion that it is cruel to refuse
renewals, and that it is mean to "shut down on," traders
who are doing their best to pay, and such abruptness may
seem harsh. But it is business. Have the people who
take so humanitarian a view of commerce ever been in the
position of holding tens of thousands in customers' pro-
mises to pay ? If they have been, and had already given
value for such paper, we venture to say they did not excuse
the laxity of those signers who asked renewal. When cer-
tain folk talk of forbearace in such circumstances, one is
reminded of the motto of the Bankers' Magazine; ". No
expectation of forbearance or indulgence should be encour-
aged. Favor and benevolence are not the attributes of
good banking. Strict justice and the rigid performanice

of contracts are its proper foundation." Every word of
which applies to a merchant's business. No man has a
right to abuse another because he does not choose to renew
notes deliberately given for merchandise purchased. There
has been far too much renewing. Too much dating for-
ward, too much credit generally. And any firm that puts
down its foot resolutely and says : ''"We must be paid at
due date; we will not renew our customers' paper," de-
serves the thanks of its competitors and the praise of the
community. It is not easy to see anything shocking or
deserving of opprobrium in the policy summed up by the
bank director as meaning " You rriust pay or burst."

BOOK-KEEPING, ETC., IN THE COMMON.
SCHOOLS.

During the last fortnight we have received several
communications on the subject of, or connected with, the
matter to which we devoted a brief article on April 21st,
namely, "Business Handwriting." They are mostly com-
mendatory of our contention that good handwriting is a
qualification of great value in commerce. A prominent
manufacturer says : "You do quite right to make a pro-
test against slipshod handwriting or slipshod anything else
in these days when young folks seem to despise the old-
fashioned essentials." A leading banker writes with
regard to the same issue : ''lThe article is excellent and
most timely." Some of the communications received are
disposed to place the blame on the common schools of th
country, and one reminds us of what Mr. Walker said at
the bankers' meeting in October last about "boys being
turned out with a High School education yet unable tO
spell." A well-known business man of Toronto says:
" The matter of penmanship, while faulty, is not so serious
in my experience as the bad spelling." Thi's, too, he
adds, among nice-mannered lads and young men.

A gentleman writes to us condemning in strong terns
the length of time devoted, in some of the city schools, tO
subjects which are more appropriate for a business school,
and the short time devoted- to penmanship and spelling.
He sends us a table exhibiting the time devoted to each of
sixteen subjects in the Highest Fifth form at one of the
public schools of Toronto in September, 1897. From this
we gather that 60 minutes per week was given to reading,
but 70 minutes to Euclid; 15 minutes to spelling, but 115
minutes to algebra ; only 30 minutes to drill, but 90
minutes to physics and botany. And, while the subject Of
penmanship does not appear at all in this table of subjects
occupying the scholars' attention, 170 minutes, which is
nearly two hours and three-quarters per week, is given tO
book-keeping! This gentleman's letter says:

",You will observe that on Tuesdays and Wednesdays from 2.30
o'clock till 4 was given to book-keeping. That is, the subject wasco-
sidered of sufficient importance to warrant detaining the scholars an
extra half hour, from 8.30 to 4 o'clock. There are only two subjects
in the whqle list, viz., grammar and arithmetic, to which more ti0e
per week was given than to book-keeping, and this stands a long way
ahead of the next subject, i.e., geography. Not a minute is given tO
penmanship, except indirectly, the exercises in composition giving 6
minutes per week. Not approving this sort of thing, what I propoSe
to do is to have my children drop a subject like book-keeping, which
only crams, confuses and bewilders children's minds to no purpose,
and by so much unfits them to grapple with subjects which are o1
value. If there must be home lessons, I do not intend that the studl
of book-keeping shall be one. Think of the contrast: Three hours s
week at school trying to learn book-keeping, against one quarter of t
hour learning how to spell ; and as against two hours spent at geo'
graphy. Verily, our children will become expert (?) book-keepee
before they able to spell the articles of merchandise which they have to
enter in the books, and before they know- where they came from. of
are ta go ta.

Now, the attempted forcing into children's minds of such a variet
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1f subjects, and the belittling of the more essential ones as compared
with the others is, in my opinion, wrong. I should be very glad
.indeed, to see the whole question taken in hand seriously, by someone
competent to deal with it, and possessed of sufficient influence to
arouse public opinion. I would draw your attentioe particularly to
the deplorable fact that the study of roots of words was, some years
8go, discontinued and book-keeping taken up. There is, perhaps, not
a child in all Canada but would be the gainer by a thorough knowledge
Of roots, while the number benefited to any appreciable extent by the
book-keeping, as taught, must be very small."

Book-keeping is a good and proper thing enough to
learn, in its place and for the small proportion of young
Men who are lhkely to need a thorough knowledge of it.
But to compel whole classes of boys and girls at large
schools to spend nearly two hours a day. two days a week,
at learning to keep books, while they spend but fifteen
rninutes of one day a week learning to spell, and 55
Minutes, one day a week, in writing out compositions,
shows, in our opinion, a mistaken idea of the functions of
a common school. How many of the teachers are compe-
tent to teach book-keeping ? Very few, we venture to say.
The smattering of theory that is taught and the books or
forms that are supplied in these schools cannot make any
Pupil an expert book-keeper. A lad who wishes to be a
rnerchant will learn more of it in far less time in a count-
ing house or at a commercial college. Besides, where is
the sense of compelling young people to study for positions
in life that they are never likely to occupy, while the sort

Of thing every child ought to learn, and learn thoroughly,
i8 comparatively neglected. This is a serious blot upon
Our Ontario plan of common school education.

THE FISHERIES OF CANADA.

The fisheries of Canada have an annual value of more
than twenty millions of dollars, which is a striking state-
nient, but one quite borne out by the annual report of the
Department of Marine and Fisheries, issued the other day
at Ottawa. The latest statement is that for the whole
Year 1897, and it shows that in those twelve months the
value of the Canadian fisheries was $22,783,546, ueing an
increase of $2,876,122 over the previous year.

The value of the fisheries by provinces is as follows:
Nova Scotia ................................. $8,090,346
British Columbia .............................. 6,138,865
New Brunswick .............................. 3,834,135
Quebec ...................................... 1,737,011
Ontario ...................................... 1,289,822
Prince Edward Island.......................... 954,949
Manitoba and North-West Territories...........638,416

$22,78a,546
It appears that, compared with the previous year,

there has been a falling off in some provinces and a
Marked increase in others. New Brunswick, for instance,
Shows a deline of $865,298, Quebec of $288,743, and
Ontario of $315,081, but Nova Scotia's increase was
$2,019,451, while British Columbia's gain, $1,954,866, was
alnmost as great. This last increase in British Columbia
can be ascribed to the unprecedented catch of salmon in
the Fraser River. The salmon pack of the western
Province exceeded that of 1896 by twenty million cans. As
an experiment 600,000 lbs. of dried salmon has been
shipped to Japan. If this venture is successful it would
create a new outlet for an article of food. Some idea has
formed from preliminary reports as to the probable value
of the fisheries in 1898. It is thought that the year will be
an average one, about $20,o00,000. The falling off of 50
Per cent. in the British Columbia salmon packing industry
alone would justify a probable decrease of a couple of mil-
lon dollars from the large catch of 1897.

During 1897, the Blue Book says, no fewer than

78,959 men were engaged in the Canadian fishing industry,
using boats, nets and other fishing implements aggregat-
ing a capital investment of $9,370,794. Nearly 1,200
schooners and tugs, manned by 8,879 sailors, found employ-
ment in this vast industry, besides the 70,000 fishermen
using 87,698 boats and 5,602,460 fathoms of nets. The
lobster plant alone is valued at $1,849,000. This amount
comprises 788 canneries, with its 1,156,300 traps. This
branch of the fishing industry gave employment to 15,165
persons.

A table is appended which shows the relative values
of most of the principal kinds of commercial fishes (above
$100,000) for the year 1897, as compared with the value of

the preceding year:
Kinds of Fish. value.

Salmon ..............-.. $5,679,170
Cod ............... ...
Lobsters ................
Herring ...................
Haddock...............
Whiteflsh..............
Mackerel.................
Trout ....................
Smelts....................
Pollock ..................
Hake..................
Sardines................
Pickerel ..................
Halibut................
Sturgeon...............

3,909,094
3,485,265
2,099,077

882,483
651,429
597,306
534,872
428,169
377,319

359,078
356,797
316,896
219,338
189,978

Increase.
81,668 495

289,603
1,279,503

389,099

156,194
82,458

151,548
41,665

37,221

Decrease.

$810,667

121,916
130,487
178,577
70,370

34,097

To these are to be added oysters, to the value of
$180,400; alewives, $189,660; eels, $138,829 ; shad, $111,-
578, and tomcod $107,002. The principal fish for our
commerce are the cod, herring, salmon, lobster and
mackerel. Between 1869 and 1897 the five principal com-
mercial fisheries yielded as follows: Cod, $110,771,570;
herring, $56,513,412; lobsters, $52,450,186; salmon, $51,-
409,845; mackerel, $38,187,142. An item that must not be
overlooked is sealskins valued at $817,000. The quantity
of fish used as bait is valued at $400,000, and that of fish
oil produced at $162,000.

A NEW STANDARD FOR LIFE COMPANIES.

It is now more than twenty years since an enactment
by the Dominion Government fixed at 4j per cent. the
rate of interest at which life assurance companies doing
business in Canada should calculate their reserves for
covering liability to policy-holders. At that time current
rates for money in this country, whether for discount or
for mortgage loaning were two if not three per cent. higher
than they are now, and the rate of earning fixed upon by
the Government as stated was safe enough as things then
were. But the low price of money reached of late years
and now existing was not then'foreseen. The altered con-
ditions of to-day have led, and quite properly, to the
resolve to alter the standard to one more in consonance
with the existing and prospective earning rates of capital.

There was introduced last week at Ottawa by the
Minister of Finance, a bill to further amend the the Insur-
ance act. It provides that life insurance reserves upon
policies issued on and after lst January 1907 shall be com-
puted at 3 per cent. instead of 4j; a company may em-
ploy "any of the standard tables of mortality used in the
construction of its tables and any rate of interest not ex-
ceeding three and one-half per cent. per annum." The
section substituted for section 85 of the Insurance Act by
the Statutesof 1894, Sec. 12, Cap. 20 is by this bill repeated
and is in part replaced by the following:

" 35. This section shall apply to all the policies of Canadian comn-
panies and to all Canadian Policies of companies other than Canadian
companies.
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2. In computing or estimating the reserve necessary to be bel
in order to cover its liability to policy-holders, each company may
until the 1st day of January 1907, as to policies issued prior to th
first day of January 1900, and bonus additions or profits accrued o
declared in respect thereof, employ any of the standard tables and any
rate of interest not exceeding four and one-half per cent. per annum
and as to policies issued on or after said last-mentioned date and bonus
additions or profits accrued or declared in respect thereof, may employ
any such standard table of mortality and any rate of interest not exceed
ing three and one-half per cent. per annum."

The propriety, indeed the necessity of such an altera-
tion of reserves has been perceived and acted upon by the
more conservative Canadian companies. Indeed not many
now adhere to the 4½ per cent. basis. It is probably true
that 81 is a reasonable and safe rate, even though we had
the other day the opinions of not a few American financiers
that not more than 8 per cent. interest on investments
could safely be calculated. As many more, however,
named 34 and 8ï as a probable rate of earning.

The bill deals, in another clause, with the classes of
securities life companies may invest in. The charters of
companies have shown differences in this respect, some
being permitted to hold securities that are denied to others.
Mr. Fielding desires to establish a standard under which
ail companies shall have the right of investment, not, how-
ever, to take away any right of investment from any com-
pany which may have obtained any powers itself, but in
the case of those companies a common standard shall be
established and ail companies which are willing to come in
under it are made to invest under this particular class of
securities. This is only reasonable.

It is provided that any hie insurance company which
derives its corporate powers from the Parliament of
Canada, or which is within the legislative power of that
body, may invest its funds, or any portion thereof, in the
purchase of-

" (a.) The debentures, bonds, stocks or other securities of Canada,
or of any province of Canada, or of any municipal or public school
corporation in Canada, or

"l(b.) The debentures of any building society, loan or investment
company, water works company, gas company, street railway company,
electric light or power company, telegraph or telephone company, orelectric railway corppany, incorporated in Canada.

"(c.) Life or endowment policies issued by the company, or by
any other life insurance company, or

(d.) The public consols, stocks, bonds, debentures or other
securities, of the United Kingdom, or of any colony or dependency
thereof, or of the United States or of any State thereof, or

"(e.) Ground rents and mortgages on real estate in any province
of Canada, or

"l(f.) Any securities accepted by the Treasury Board as deposits
from insurance companies under this Act.

-"'2. Any such life insurance company may lend its funds or any
portion thereof, on the security of

"(a.) Any of the bonds, stocks, debentures or securities men-
tioned in the preceding subsection, or

"l(b.) Paid up shares of any company mentioned in paragraph (b.)
of the next preceding subsection : Provided that any loan on the

* security of any such shares shall not exceed ninety per cent. of the
market value of such shares, or

"(c.) Real estate or leaseholds for a term or terms of years or
other estate or interest in ereal property in any province of Canada, or

"l(d.) The stock of any chartered bank in Canada, under and sub-
ject, however, to such regulations as are from time to time made by
order of the Treasury Board."

LIFE INSURANCE COMMISSIONS.

We continue to hear of excessive rebates made in
order to obtain business in the life assurance field-two-
thirds, three-fourths, even the whole of the first premium
given away, to get a risk pltced. If the agents who do
this sort of thing do nlot know that it is a direct injury tothe companies they represent, the managers must know it,
and are culpable if they do not put a stop to it. The

T'A RY TI M EeS

Id practice is excused because "the competition is so keen
e that we are forced to do it ;" but this is no adequate ex-
r cuse. As well might a merchant, made bankrupt by sell-)r
y ing goods under cost, excuse himself to his indignant
, creditors, by declaring thathe was "forced " to sell hi%
y wares at no profit because of competition. The compan-

ies are better without risks that they have to pay too much
for.

An article on the subject of excessive commissions in
life insurance appeared lately in the London Economist,
and it covers the ground so well that we print it in full on
page 1464. There are "free lances " and "harpies"
among life agents in the Old Country as well as in the
United States and Canada, it appears from this article.
And the effect of these excessive commissions is that theyinduce the agent to work for new business and to disre-
gard renewals. "In this way existing shareholders and
policy-holders suffer through paying extortionate prices
for epherneral business, and the insured himself is mulcted
of a premium for which, should the policy lapse, as is
probable, he receives no commensurate advantage."
Very much the same sort of warning was given by the
president of the Canada Life Company, at the annual
meeting some weeks %go. Citing the undue expansion
and undue expenditure 'in this direction by some com-
panies, Mr. Ramsay said that "The profits of these very
progressive companies have been so reduced that the
greatest and largest of them is now p iying its policy-hold-
ers, by way of profits, less than one-half the percentage to.
premiums they were paying ten years ago." That share-
holders and policy-holders must suffer by such a course is
clearly pointed out. The earnings of policies and the
consequent distribution of profits are lessened by it, and
the policy-holder is deprived of accumulations which he
very likely had been promised, but which in any case he
had a right to expect.

A WORD ABOUT TORONTO.

A subscriber, who seems to be critically disposed and
not a little impatient, asks us what has become of the
market extension scheme, in favor of which the citizens
voted at the first of the year; and what is the prospect of
the Big Hotel scheme, another project that was to help
the east end. As to certain other hoped-for enterprises of
a manufacturing character mentioned during some'months
past, he says, " I suppose they have been neglected, or else
choked off by extravagant demands or restrictions, as the
fashion of Toronto city hall wiseacres has been for half a
century." And he concludes, "We can never be a grea
city at this rate."

It may encourage our friend to be assured that the
market extension scheme is by no means dead; it is onlysuffering delay through the petty wrangling of some of the
city father who cannot rise above the village pothouse
style of civig politics. And as to the hotel matter, a meet-
ing of committee held last week shows continued interest in
the scheme by our best business men and a fair degree of
progress. If instead of taking his impressions of the hopesand achievements of Toronto people from the newspaper
accounts of the City Council's doings or misdoings-
which often are enough to give a man the blues -he would
consult the Board of Trade people, the Canadian Manu-
facturers' Association, or even drive round the town with,
his eyes and ears open, he will be convinced that there is
much building, much manufacturing extension, much busi-
ness activity, in Toronto, and that efforts have been made,
and are still being made to increase them.

Speaking on the occasion of a banquet of the
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Brantford Board of Trade some weeks ago, Mr.
Remp, president of the Toronto Board, admitted
that the Queen City, as we delight to call Toronto, has
been asleep with reference to certain matters of Trade and
Commerce. "She is going to have a big, new hotel, how-t
ever." " We have," said he, "a city of 235,000 and I
Wonder what we have done to get the people. We cannot
be accused of trying to divert business to Toronto ; we
have not in fact been alive to this like Brantford had been,
and what increase we get must be because of natural ad-
vantages." It may be recalled to Mr. Kemp's recollection

.that Toronto possesses other elements in the growth of
pOPulation than commerce and manufactures. A city
clergyman told his congregation on a recent Sunday, that
Toronto is fifth among the great educational centres of
America in number of students, the others being Boston,
New York, Baltimore and Chicago. To. realize this we
rnust bear in mind that besides the Universities and the
Normal School we have in Toronto Colleges of divinity, of
Music, of pharmacy, of dentistry, of veterinary science, com-
mercial colleges, technical schools, art schools. All these add
to the population of the city we hesitate to'say how many
thousand. Then we have Osgoode Hall, a vast academy
for young lawyers, not forgetting the brown stone hall in
the Queen's Park, which it is perhaps no offence to call a
school for legislators. Thus besides the mere making or
trading in material merchandise and the learning of the
business of a merchant there goes on in Toronto year by
Year a vast system of barter of a different sort-the ex-
change of technical or professional instruction for money.
And the furnishing of the requirement of all these various
teachers and their pupils implies much business for victual-
ler and artisan and merchant.

OUR AUSTRALIAN LETTER.

The Monetary Times sometime ago had a paragraph inti-
nating that citizens of the United States residing along the
Detroit River had predilections to cross that river to get mar-
ried on Canadian soil. There is a possibility that there is
loeming up a wider pilgrimage than the crossing of a river to
enter the bonds of matrimony. Going into the Canadian office
the other day the commissioner was found endeavoring to advise
a lady, who wished to know whether marriage with a deceased
brother's wife is legal in Canada. It appears that when mar-
riage with a deceased wife's sister was legalized the converse of
the Probleni was overlooked, and it is not legal to be joined to
the widow of a brother. There are two such souls at least, and,
perhaps more, who are willing to cross the wide and stormy
seas to Victoria to be legally married. They could go to the
TUnited States, and get united, but they have not much respect
for the marriage laws of 'the Great Republic, and want it done
"'nder the sanction of the old flag. Here is a chance for busi-
"ess for Victoria or Vancouver.

It appears that it is not unusual to solicit Hymenial infor-
ation from the Canadian office. A little time ago the kind

oices of the commissioner were sought to ascertain the address
of a very persistent swain who was wooing a lady here in a
Very peculiar fashion. It appears that some years ago, appar-
ently not a great many, this lady knew a young Canadian who
was studying in England. They became very good friends, and
the lady thought the Canadian meant more, but he suddenly
left England without opening his heart. She had found an-
"Oher who pressed his suit ardently. At length she accepted,

W ey Were married, and they arranged to go to Australia. Just
hefore leaving the Canadian turned up again, and explained he
had gone to Canada to get his father's permission to seek to
'nake this lady his wife..On finding out the state of things this
Caadian raved and tore his hair, and behaved generally in the
falion proper to such an occasion. He demanded as some
censolation that she should pledge berself tbat if ever she
herame free sbe would let himu know, and he would then seekc

etothe ends o! the earth or even Australia. It further ap-

pears that they had dabbled a bit in table rappings and other
mysterious things that once pertained to spiritism, and he
solemnly assured her that if this vow were not observed these
mysterious things would trouble ber. Sometime ago she be-
came a widow, and a very handsome one at that, and she
asserts a spirit constantly clamors in her ear, " Remember your
vow to Donald," giving ber no peace day nor night. The
spirit is a very aggravating one, for while it keeps up the
clatter it does not give the information to enable the vow to be
kept by telling the troubled lady where Donald can be found.
The address be gave ber in the flesh won't find him, for all
replies assert neither Donald nor his father's alleged place of
residence were ever known in Toronto or its vicinity, where
they were said to be. If this should catch the eye of the afore-
said Donald I judge be' will gratify a most attractive looking
lady by either appearing in the flesh or calling off his spirit.

Another case was that of a good lady who was strongly
persuaded that a William Ogilvie of whom she had read in
connection with the far-off Klondyke was ber absconding hus-
band. The commissioner assured ber that the Canadian
Ogilvie was not that sort of a man, and further it was impos-
sible, because be used to meet the Canadian William at Ottawa
at the time she had ber now missing William safely in her
pcssession in Australian gold fields. I am not sure that she
is yet quite persuaded, as she says it would be just like her
Ogilvie if be turned up a fur-clad Indian chief in a barbarous,
country like the Yukon. The administrator must not be too
surprised if a vigorous female turns up at Dawson and claims.
him for ber very own.

FINANCIAL MATTERS.

The council of the Canadian Bankers' Association, at their
meeting last week, decided, as we have already stated, that a
Canadian mint was not desirable. The following resolution,
givipg their reasons for such action, was adopted: i. Because
the operation of a mint will result in loss to either the miner
or the Government, according as one or the other is made to
bear the expense of coinage. 2. Because a better and far more
wide-spread market for gold bullion is provided by the banks
than can be supplied by a mint. 3. Because the intrinsic value
of the metal is not enhanced by its conversion into coin, bullion
being frequently preferable for the purpose of international ex-
change and settlement. 4. Because experience has demonstrated
that paper is preferred to gold coin as a circulating medium,
and bullion 'minted in Canada will not be retained in the couin-
try. 5. Because the coinage of gold would introduce an ele-
mient of uncertainty and disturbance in the currency system.
prejudicial to the commercial and industrial interests of the
Dominion.

According to a Nova Scotia journal, the Bras d'Or, the
Commercial Bank of Windsor has opened a branch in Sydney,
F. D. Sloane is the manager.

The shares of new stock in the Bank of Nova Scotia which
reverted to the bank because not taken up by those to whom
they were allotted have been disposed of at a considerable pre-
niium. They were issued at $210 for the $1oo share, and parties
who did not take up the new stock and sold got from $7 to $9.
for the privilege of allowing others to take up the stock-that
is, flom 217 to 219 was paid for it.

We learn that the new stock of the Merchants' Bank of
Halifax was issued at 175, and the reversion of shares was sold
at 183 to 185, thus realizing for the b'ank from eight tu ten
points advance.

It has not been found practicable to carry out the pro-
posed amalgamation of the Canada Landed and National, the
London and Canadian Loan and Agency Company and the
Building & Loan Association announced some weeks ago. The
representatives of the three companies having in charge the
arrangements for amalgamation have met repeatedly, but have
failed to come to any satisfactory agreement. •We are told
that at the last meeting the representatives of the Canada
Landed and National Investment Company decided that the
proposed terms were not what that company desired, and it
was decided to withdraw from the negotiations.

C.P.R. shares were sellinîg a year ago at 79%• to 82; a month
ago at 83 to 86; a week ago at 89% to 94, and on Wednesday
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last they went to 1o on the London Stock Exchange. The
quotation in New York on the same day was 99, and in Mont-
real 994. There seems to be much faith entertained in the
future prospects of this company by reason of the probable
growth of its business by land and sea.

Exemptions from taxation must be a thorn in the side of
the Winnipeg tax-gatherers or assessors, for we learn that
nearly a fifth of the total valuation-$4,965,ooo out of $28,485,0o
-is exempt. The report of Mr. Harris, the assessment con-
missioner, says there is a net increase in the ratable property
over last year of about $640,o00. The total assessment by way
of capitalized rental value for business tax is $3,470,390, being
an increase in this class of assessment of about $290,000 over
the previous year. The balance of the net increase of two-
thirds of a million dollars is caused principally by the buildings
erected in 1898, which have overbalanced the reductions made
for depreciation in buildings throughout the city, and losses
occasioned by fire by $320,000. The land values, while changed
a good deal in different localities, show, upon the whole, about
the same aggregate amount as last year. The total population
of the city is 40,112.

The Spanish Minister of Finance was doubtless not dis-
pleased to learn on Saturday last that he was to be put in
funds shortly. A Washington despatch of that date says: Sec-
retary Hay this afternoon was notified by the French ambas-
sador that Spain would accept through him the twenty million
dollars to be paid under the treaty of peace for the Philippines.
The payment will be made to the ambassador as soon as the
President returns.

Word comes from Quebec that the taxes imposed by the
cc.uncil of that city for the ensuing year are at the rate of 172
per cent. upon the rental or annual value of all real estate. It
further appears that the Quebec city debentures to the amount
of $250,ooo, authorized by the act of last session, have been
sold to the Montreal City and District Savings Bank. They
bear three and a half per cent. interest and have thirty years
to run.

ONTARIO CHARTERED ACCOUNTANTS.

At the last meeting of the Institute of Chartered Accountants
of Ontario the retiring president, Mr. Harry Vigeon-who has
since been re-elected--delivered an address containing some
suggestive paragraphs. We copy one or two, regretting that
we have not space to-day for the whole:

" With regard to the proposed bankruptcy legislation.-As
an Institute we are all agreed that a Bankruptcy Law is abso-
lutely needed-not only to safeguard the interests of credito-s
but also to assist the really unfortunate bankrupt. The failures
of the past few years, and those that have occurred within the
past month, are doing Canadian credit a great deal of harm in
England, where the manufacturers have a feeling of insecurity
as to their accotints as well as a want of confidence in the
business integrity of the Canadian merchant. This feeling is
being increased, and will ultimately cause grave trouble. The
law as it affects the merchant should be universal over the
Dominion, and the preference schedules, with the scheming, as
regards the hypothecating of goods from the foreign manufac-
turer, are matters that are assuming a national importance,
seeing that they affect the national credit.

" In this connection I am of the opinion that all those who
act as assignees in trust or trustees in bankruptcy should be
registered by the Government for such work-they should be
required to give a Guarantee Company bond to the High Court
for their integrity-they should file a sworn statement as to
their dealings with the estates handled by them, and submit
their final statement for audit. These conditions could best be
atrived at by the Dominion Governmehit granting a charter
to the public practising accountants, who have the necessary
qualifications, and requiring that the registered assignees and
trustees should be members of that body. I was pleased to
notice that at the last annual meetings of several financial cor-
porations the auditors elected were recognized public account-
ants; and although the new appointees were not all members
of the Institute of Chartered Accountants, still the fact of the
shareholders replacing the 'perfunctory relation or friend'

by a practising accountant is a matter of congratulation as
showing the trend of public opinion."

The election of the council resulted as follows: George L.
Blatch, Ottawa; W. C. Eddis, George Edwards, A. Hart Smith,
D. Hoskins, Alfred Jephcott, Toronto; G. F. Jewell, London;
J. W. Johnson, Belleville; W. T. Kernahan, Toronto; HenrY
Lye, Walkerville; John F. Mason, Hamilton; A. C. Neff,
Toronto; J. M. Scully, Waterloo; W. B. Tindall, Harry Vigeon,
Toronto.

At a subsequent meeting of the council the following
officers were elected: President, Harry Vigeon; ist vice-
president, John J. Mason; 2nd vice-president, W. T. Kernahan;
treasurer, W. B. Tindall; secretary, W. C. Eddis.

BRITISH EMPIRE MUTUAL LIFE.

At the annual meeting held in London three weeks ago, a
very satisfactory report and balance sheet were submitted. The
business exhibitéd a steady increase, while the ratio of ex-
penditure showed a gratifying decrease, being 16.94 last year,
where in 1897 it had been 17.64. On the other hand, however,
the rate of interest earned by the investments of the companY
was a trifle less, being £3 17s. id., where in 1897 it was
£3 18s. This, -of course, is a result of the general decline in the
earning power of capital everywhere. The tendency of late
years had been., the chairman said, towards a great reduction
of interest on well-secured funds, and there was also a tendencY
all over the world towards a uniform rate of interest. It was
impossible now, with due regard to security, to procure the large
rates of interest of years ago. . The balance-sheet showed an
increase of £54,ooo, but the true increase had been £170,000.
'ie rate of mortality continued to be favorable.

One of the auditors, Mr. Henry Spain, F.C.A., spoke in
strong ternis of the soundness of the company and the care-
fulness of its management. Said he: "The business of the British
Enipire Mutual is conducted on such sound principles, and with
due regard to that caution which should be observed in the
coi:duct of a business of this kind; almost everything you have
in the balance-sheet is given below its value. Not many con-
panies can say the same." The British Empire Life is well
managed, and shows very satisfactory bonus results.

A PHILANTHROPIC SOCIETY.

Someone has sent us a copy of the by-laws and the later
pink literature of the Canadian Savings Loan and Building
Association, " an institution of the people, by the people and
for the people," situated in Toronto, incorporated in Ontario,
also in Quebec, and licensed in Manitoba. Some beautiful and
even noble sentiments find place in this pink leaflet. It is
properly stated therein that, " Independence is obtained by
labor; it is preserved by savings and accumulations in small
ancunts securely invested at good interest, and increased by
diligence and perseverance." What is not so proper and not so
true, however, is what is alleged on another page, to the effect
that "as an investment, building associations are better thal
banks. They give a higher rate of interest and better securitY,

. . . as sound capital producers they are like fields Of
corn." If it had been said that " they charge a higher rate
of interest " it would have been nearer the truth; and in the
very next sentence it is admitted that " transient investors are
not desired," or . . . " the large rate of earnings obtain-
able by our system can only be secured to members who con-
tinue their investments for a series of years."

Now, premising that these are respectable people, who
conduct this concern, let us turn to their by-laws. It had
been stated that for the Weekly Savings stock if 30 cents Pef
share per week for 26o weeks were paid in the maturity valte
thereof would be at the end of those 260 weeks (or 5 years)'
no less than $ioo; ergo the profit would be $22. At the end Of
those five years, says the by-law, " payments may cease "-it
does not say they will cease. Do the directors mean to tell tIl
that they can " mature " a share in five years, when on page 6

the member is informed that in Class H there may be used for
the expense fund of the society no less than $8.70 of the molel
in five years? If they do they are smarter people than other
in the samie line, who profess to take seven, eight or even teu
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Years to mature their shares. Are they running a race with
the York County Loan Co? We are told they have managed
to get hold of several of the cute canvassers of that cute con-
cern. Yet another philanthropic promise made by these gen-
tlemen surprises us. In Article VI., section i of the by-laws
it is stated that " Instalment stock, Classes B, C. G. and H may
be withdrawn after payments have been made for three full
Years, and the stock has been in force for the same period upon
giving thirty days' notice in writing. Holders shall be entitled
to receive the full value of their shares, consisting of the
anlount paid thereon, together with all profits credited up to
.and including the last dividend period prior to the date of with-
drawal, less the percentage contributed for expenses," as above.
Tbis is surely a self-sacrificing provision. Have the directors
Clnsidered whether they can afford to do what they promise,
and what its effect upon their resources would be if any large
Ilumlber of members should accept the offer ?

ALL SORTS AND CONDITIONS OF TRADESMEN.

"Talking about mean men in trade," said a Montreal manu-
facturer, " we gave to one of our customers a handsome up-
right curved show-case, in the top of which was set a clock.
This show c&se of course was for the display of our goods,
but it was a decided addition to the appearance of his shop.
After a year or two's use, of this 'silent salesman,' by means
Of which he sold a lot of our goods, judge of our surprise at
getting a letter from this customer saying that the clock in
his show case had stopped, and he could not get it to go.
Wculd we send somebody to clean and repair it !"

A Toronto man then said he recalled an instance which
showed not only meanness in the sense of parsimony, but a
lack of moral sense in being unable to see that a compromise
settlement was any disgrace to the compromiser. " So-and-so
of Blankville made a settlement with creditors at 62% cents in

the dollar, spread over several payments. A little time

before one of the payments came due-I think it was the sec-
Oind-Mr. So-and-So wrote to me saying that he had done a
rattling good trade in the preceding two months, and was
feeling forehanded enough to anticipate his next payment. He
Wished to know, therefore, how much discount I would take off
hi, second compromise instalment if he paid it before it was
due."s

In writing in his February letter our special correspondent
in Sydney, New South Wales, mentioned the firm of Scott,
Ileiderson & Co., whose partner, Mr. Littlejohn, intends to
visit Canada. He said that it was an old Scotch house in Aus-
tralia, which was conducted on the lines supposed to be typical
of the British merchant, abhorring speculation, and lovidg truth

and honesty, which he proceeds to illustrate: " I have heard of
Sundry stories illustrating these characteristics, and as
there is a practical point to this sketch you may
squeeze a couple in. Many years ago a junior partner,
Who was manager in Sydney, was of a speculative
turn. He thought he saw a rise in wool coming, and so
bought heavily to hold. His judgment proved to be correct,
and it is said that the transaction yielded a profit of four hun-
dred thousand dollars. It alarmed Mr. Scott, then senior partner,

who hurried out to Australia, and insisted upon the retirement
of the Sydney partner from the firm, for said he, 'you will ruin
it.' Shipping wool was part of the firm's business, but holding

it was pure speculation, and he would have none of it. When

the profit realized was referred to as a justification, Mr. Scott
declared it would have been better to have met a small loss, for
then it would probably have prevented a future larger one. The

partner retired, taking three hundred thousand dollars out of
the firm. Then Mr. Scott was justified, for in sixteen months
after that time every cent of the three hundred thousand dollars
had been lost.

" When Mr. Henderson was senior partner in London and
Mir. Littlejohn, sr., manager of the Australian end, the former
died, and his executors, employed an accountant to examine the
Sydney books with a view to settlement of the affairs of the
firm. After he had completed the work the accountant was
asked how he had got on ? " Easily enough," •said he, " for
the books were kept with the utmost exactness. But Littlejohn
is an old fool." " How so." he was asked. " Why, I came on
a transaction in the books in which there was some question as

to their mutual interest, and Littlejohn gave it to Henderson,
a loss to himself of some money. I called his attention to it,
and said: 'You need not have done that, Mr. Littlejohn.'
" Oh," said he, " Mr. Henderson was not here, and it was my
duty to look after his interest, and I had to decide as I did. I
believe, too, that he would have done the same by me in Lon-
don." Concluded the accountant, " I found as I went back that
Littlejohn had done so all the way through."

The practical part of the matter is that Mr. Littlejohn ex-
pects to be in Toronto about the middle of May, and firms
who wish to do business in New South Wales would do well
to see him. A letter addressed to Mr. J. S. Littlejohn, care of
the secretary of the Board of Trade, Toronto, will reach him.

ATTRACTING TOURIST TRAFFIC.

Tourist associations have been formed, as our readers have
learned, in various parts of Eastern Canada during the last
year or two. The object of these is to let the people of the
United States and Canada know what attractions are pre-
sented to travellers by various cities and districts whether upon
the Canadian side of the Great Lakes, the St. Lawrence or
thý. Atlantic coast of the Dominion. Such a movement is in
every way commendable, for there are thousands of our people
going every summer to United States resorts for purposes of

health or recreation who might find scenery, novelty, and

healthful attraction without going outside the bounds of Canada.
And there are thousands of Americans with mistaken ideas of

this country who might be induced to become regular sum-
mer visitcrs to the Dominion if pains were taken to let them

know where to go for certain kinds of out-door life, such as
boating, camping, bicycling. The main thing to be borne
in mind by the Tourists' associations is that new-comers,
especially if families, wish first to be assured of comfortable
accommodation. Climate is all very well, and scenery will
attract many; but a good table is essential, and the conven-
iences of life must be provided, not necessarily as our Amer-
ican friends understand them, but in such degree as will make
an ordinary man or woman of middle age comfortable. rhe

younger people can " rough it " in the summer, and it is likely
to do them good.

FOR THE DRY GOODS RETAILER.

Prints are higher in the States, as a result of an upward

tendency in cotton. Several of the New England mills have
declined repeat orders except at an advance,

According to cable advices of Wednesday last the Lon-
don wool sales of May opened with a very strong advance in
prices, the average being stated at 15 per cent. This accen-
tuates the feeling of stiffness in values among manufacturers of
woc.lns and affects not only cloths, but hosiery, dress goods,
underclothing, in a word, all classes of wool fabrics.

Being asked if he were busy, the Toronto representative of
the Corticelli Silk Works answered that they were filled right
up with orders for all classes of silk thread. This is to be
accounted for largely, in his opinion, from the advance in
price of raw silk. Similarly, the Belding Brothers Co. find
trade active. Said their agent: " We are very busy, to be
sure; it seems as if everybody were ordering now and hoping
to get in on the basis of prices made before the rise. Now
that buttons are likely to be more used for fastenings instead
of merely for ornaments, our button-hole twist trade will take
a move."

Word comes from Scotland of the formation into a joint-
stock company with £2S,ooo capital stock, of the well-known
dry goods bouse of William McLaren, Sons & Company,
which was represented in Canada for a number of years by the
late William Cassils, of Montreal. The business was founded
in Glasgow by the late William McLaren ninety-six years ago,
and bas grown to large proportions. There will be issued by
the new cofnpany 90,000 five per cent. cumulative preference
shares of one pound each and 70,ooo ordinary shares of equal
amount, the latter expected to bear a higher rate. The earn-
ings of the business for three years past are said to have %x-

iceeded £ 10,00o per annum..
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An addition to the capacity of their office premises in Mont-
z eal is being made by the Corticelli Silk Co. Something of
this kind was to be expected, for the business of the company
in threads, braids and imported silk fabrics is growing steadily.
They are now putting into their factory at St. John's. Vue.,
some forty or fifty looms for the weaving of dress and othir
silks. The results of this new departure will be seen in a few
weeks or months when the Canadian-wove piece goods will
be placed upon the market. At the Toronto warehouse of the
Corticelli Company marked improvements have' been made
during the past winter. In addition to the basement portion
of the Gray Building, where they keep their braids, and the
fiu st floor, devoted to offices and silk threads, hosiery and un-
deiwear, another flat has been secured and*fitted up especially
for piece silks. The arrangement of this floor is very ingenious.
Entering the door one sees, at first, nothing save quartered
oak counters, tables and wainscot. But let him ask to see dress
silks, and Presto !-what appeared to be wainscot proves to
be roll-top covering of an array of shelves, which covering
when raised shows piece goods galore, for tailors, haberdash-
ers, milliners, or furiiers. The very fronts of the counters
may be pulled aside and discover cabinets for more silk mer-
chandise, tight-fitting to exclude the dust. The whole place,
up-stairs and down, is fitted up with much neatness and lias
an air of business-like activity.

FOR GROCERS AND PROVISION DEALERS.

A Kent canning company shipped a car of canned goods
to the Klondyke.

Large shipments of cattle are being made from the Stone-
wall District of Manitoba.

Forty-five lobster factories will be in operation on Prince
Edward Island this season.

At the annual meeting of the Ontario Brewers and Maltsters
Association, Geo. Sleeman, of Guelph, was elected president.

California reports are to the effect that the raisin market
promises'to be cleaned up this year, which will be the first time
for many seasons that the crop has gone out clean.

From the commencement of the season to April i1th Liver-
pool received 449,035 packages of Sultana raisins from Smyrna,
or 128,936 packages less than for the corresponding period last
year.

During 1898 and for the first three months this year 115
carloads of leaf tobacco have been shipped from Leamington.
On this freight rates to the amount of $9,43o have been paid.
And yet the Essex tobacco industry is only in its infancy.

The estimate of the Minister of Agriculture of Russia last
fall made the outturn of wheat in fifty Governments of Russia
339,000,000 bushels, while the recent report of the Central
Statistical Committee makes the crop 407,000,000 bushels ip 64Governments.

-Latest reports from the peach district of Essex are not as
bad as at first reported. It is now said that not more than 25per cent. of the peach trees are killed. Some districts are
darraged much worse than others. Orchards that were notcultivated, but allowed to run to weeds, escaped the severe
frosts.

Prominent among the lobster factories in Prince EdwardIsland that are being improved is that of Mr. John Jardine, on
Crown Point, who has added 1,ooo new traps, besides a twenty-
seven foot sloop-rigged boat and a large dory for hauling thetackle. He is also erecting a larger factory and will employmore fishermen.

The following is a statement of the cattle shipments fromSt. John for the year: 1,624 sheep, a falling off of 3,173 as com-pared with last year; 8,579 cattle, 735 more than last year; 303horses, 88 less than last year; 2,499,605 lbs. of hay, being 186,-100 lbs. more than the previous season; feed grain, 755,575 lbs.,being 1,564 more than last year.
The Lobster Commissionwhich started work last Sep-

terr-ber and took evidence at sixty-five sittings at differentpoints in the Maritime Provinces, has completed its labors aftera c<ftiference of three weeks in Ottawa. It is recommendedthat a reduction be made in the size limit of lobsters from nine.

to seven inches, except in the Bay of Fundy and western Nova
Scotia, where the nine-inch limit is, retained.

About five hundred barrels of American yellow sugars have
been received on this market via steamer from Boston during
the last week or so, and more is to follow. This market has
been quite bare of dark yellow sugars lately, and the refineries
did not appear to have much to offer. It appears to be possible
to import American yellows and pay the duty in competition
with the Canadian product.-St. John Sun.

There is to be a condensed milk factory on Prince Edward
Island, it seems, though not at Summerside as at first suggested.
The Pioneer says that the enterprise will not be of an entirely
local character. The company is now in process of formation
and will begin operations in the spring, under contract to
supply an English firm with all the product that can be turned
out.

In their.last circular J. C. Houghton & Co., of Liverpool,
say regarding new trop Brazil nuts: " So far the quality of this
season is particularly satisfactory, and ought to lead to a large
consumption. The demand continues strong, and a good
trade was done during the past week at 18s. 6d. to 20s. for Para
and 23s. to 26s. Manaos. Arrivals from commencement of sea-
son to date are 1,o24 tons; to same date last year, 1,oo8 tons."

The Amherstburg Echo pertinently says: " Aylmer and
Dunnville are talking of starting beet sugar factories, and large
arcas of sugar beets will be planted. It is just possible the
beets will be fed to the cattle. It takes $250,ooo to start an up-
to- date beet sugar factory, and without aid or a bounty no
capitalist will put up his money. . It would require forty fac-
tories with a capital of a quarter of a million each to supply
Canada with sugar."

INSURANCE MATTERS.

Some of our newer life companies are showing marked
interest in Manitoba as a promising field for risks. The man-
ager of the Excelsior Life, Mr. S. M. Kenny, has been in
Winnipeg appointing agents in the persons of C. P. McQueen,
E. C. Bagshaw and W. Scott. And we hear also of the open-
ing of an office in Winnipeg by the Dominion Life Company,
which lately secured a license to do business in the Prairie
province. Mr. S. G. Chamberlain is local agent in Winnipeg.

By reason of the resignation by Mr. W. J. McMurtry of
Toronto of the position of manager for Ontario of the Mutual
Reserve Fund Life Association, that position has been conferred
upon Mr. W. J. Murray. As manager of that company in Nova
Scotia Mr. Murray conducted its affairs with noteworthy vigor.
In the larger field of Ontario he will have opportunity to exer-
cisc those business methods and social qualities which he is
said to possess.

As we have already stated, the farmers around Truro and
Pictou-and some who are not farmers-have been talking of
getting insurance done on the municipal plan. Some of them
have not seen any reason why a town or township council
should not assume all the fire risks in it. We now observe that
a meeting was called at the town hall, Pictou, for " Saturday,
April 29th, at I o'clock, " for the purpose of taking preliminary
steps towards organizing a Farmers' Fire Insurance Associa-
tion, under Chap. 57 of the Acts of Nova Scotia for 1886. All
interested farmers throughout the county are cordially invited
to attend." We shall see what comes of it.

When wè hear of a life policy of unusual amount being
taken out in Canada, it is placed, three times out of four, with
one of the large American companies. We do not say why thisis the case, still less do we say that it should be the case; wemerely state what we believe to be a fact. The St. John Tele-
graph stated the other day that a general agent of the Mutual
Life Insurance Company of New York, and Hon. Robert Mar-
shall, cashier of St. John office of that old company, secured
a $1oo,ooo application on the life of Mr. Harry R. McLellan.
This makes $12o,ooo he has in this company and brings his
total insurance up to $257,000.

The annual convention of the National Association of Fire
Agents is to be held in Buffalo on August gth to 12th. As
now outlined, the convention will open on Wednesday with
an excursion to Chautauqua. Returning to Buffalo, a meeting
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Of the National- Executive Committee will be held on the
evening of the same day. The regular business sessions of the
National Association will open on the morning of the ioth,
Closing on the ith, which will be Friday. On the 12th an ex-
Cursion will be given to Niagara Falls. The following local
conm'ittees have been appointed by the Buffalo local fire agents
to care for the convention: Advisory-C. H. Woodworth,
chairman; finance-O. J. Eggert, chairman; transportation-
C. Lee Abell, chairman; press-Edward C. Roth, chairman;
Prcgramme--F. W. Groves, chairman; excursion-E. S.
liawley, chairman; hotels and halls-M. J. O'Brian, chairman;
recePtion-W. J. Sandrock, chairman.

The authorities of Wolfville, warned by the disastrous ex-
Perience of their neighboring Nova Scotia towns of Digby,
hridgewater and Windsor, in the matter of conflagration, have
resolved that the efficiency of its fire department shall be in-Creased. At a public meeting held to discuss the matter of fire
Prttection a committee was appointed to select a situation and
get estimates for a new town hall with a more convenient and
Central place for fire apparatus. It consists of the Mayor, Coun-
Cillors DeWitt and Borden, and J. F. Herbin, Chas. Patriquin
and Martin Picks, who will report to a future meeting.

Much interest is being taken in life assurance circles inthe approaching assembly of the first International Congress
'f Life Insurance Medical Examiners. It is to be held inBrussels on September 25th to 3oth this year. There are to oerepresentatives present froth the United States, and from
nlearly every country in Europe. Greater uniformity in the
Conduct of life assurance is expected to result from the con-
gress. It is desired to establish a universal standard and
formula for the examination of candidates for life insurance.
As a result of the congress it is expected that permanent
officers or committees will be provided for in every country.
CO-posed of five medical examiners whose duty it will be to
8ee that the rules of the congress are strictly observed.

After a lingering illness, of a very painful nature, Mr.
4enry B. 'Hyde, president of the Equitable Life Assurance
Sc.ciety, died at his residence in New York on Tuesday last.

r Hyde has done great service for the Equitable in planning
an4supervising so enormous a business as it has piled up.

The organization meeting of the Victoria-Montreal Fire1usurance Company has been held in Montreal, on which occa-
s'On the report of the provisional directors was adopted, and

e following gentlemen unanimously elected directors: Messrs.
1>bert Mackay, Robert Bickerdike, Hon. J. D. Rolland, H.Jeemer, Jas. A. Wright and Thos. A. Temple, of Montreal;
"On. Wm. Pugsley, of St. John, N.B.; Rodolphe Audette, of
Quebec, and C. J. Booth, of Ottawa.

ANSWERS TO ENQUIRERS.

ENQUIRER, Prescott; E. J. C., Manitoba; F. R., city.-The
t4Ove made by the Home Life Association in abandoning the
assessment system for" that of a regular life company is com-
rnetndable. And the change appears to have been gone about
Wth intelligence. The powers asked from the present session
Of Parliament at Ottawa are not yet obtained, but a million
dollars capital is specified. Already, we are told, $220,000 oftoh is subscribed; but besides this there is $100,000 of guarantee
8tcek subscribed under the old regime. The president of the
OInlpany is a man of influence and of good character, and the

management is competent. We have seen a table of the com-
the y s rates, which are adequate for a healthy business, and
theeeffect of the change in nature of business has already re-
suted in an increase of risks. We see no reason why the com-

arany should not do a large business, and its shares should be a
reasonable investment.

. N., Nelson, B.C.-There have been some transactions in
oTthern Belle Gold Mining Co. shares on the Toronto Mining
achange this month. The company is not a new one. Itas a Washington State affair, and was floated at a milliondol¡ars, but the parties who originally owned the stock sold most

lait Out-at least that is what one Toronto man did, and it has
ra dormant awhile. The thing bas been reconstructed and a
dntdian charter obtained. Thomas Long of Toronto is presi-
det 17. P. D wight, vice-president; Henry Pellatt and others
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here are present proprietors. We are told that they have
$3,000 cash and $80,ooo of stock in the treasury, and are waiting
and enquiring and feeling their way as to the best course to
pursue. They will not say at present what their policy is. The
location is near the St. Elmo, and not far from the Southern
Belle, and has just as good a promise for the future as a dozen
or a hundred other so-called mines-which are only really
prospects. If you have money that you can afford to lose, and
like to speculate on the future of the property, it is just as good
a " gamble " as a score of other things. Lots of 1,ooo and 2,ooo
shares were sold here last week at 2½ and the quotation on
the Toronto Mining Exchange is 2½ to 2-4 cents for a dollar
share.

CHEESE MARKETS OPEN.

The cheese season is now opened and two of the Ontario
bGards have met for business. Others have elected officers and
will soon be down to a working basis. The opening prices
realized this year ranging from 9 5-16 to 9½ cents per pound
are very high. A year ago cheese marketed in the first weeks
of May brought 77/ to 8 3-16 cents per pound. It is to be
hoped the experience of the trade will be more satisfactory this
year than last, as the strength during the closing months of the
year has failed to make compensation for early losses. The
boards meeting this week and their transactions were:

No. of Cheese Cheese PriceBoardsand facto- boarded. sold. Perlb.Date of meeting. ries. Boxes. Boxes. Cts.
Belleville, May 2.... 13 740 245 9%-7-16
Napanee, May 3..-......6oo 335 9 5-16

It had been intended, as we explained at the time, to call
the company resulting from the amalgamation of four of the
largest Toronto loan companies the " Canadian Mortgage In-
vestment Corporation," and that would have been a title
sufficiently designating the business of the new concern. But
for some reason unexplained it is now proposed to lengthen
the title to the " Canada Permanent and Western Canada Mort-
gage Corporation." This may be very pleasing and very flat-
tering to the two companies whose names are to be perpetuated
in the new and long drawn-out title. But it is not likely to be
pleasing to the other two, whose names are ignored; and be-
sides, while needlessly long does not fairly express the aggrega-
tion, and is less euphonious than the shorter one.

-A ver)y significant cartoon by A. G. Racey, entitled
"Uncle Samuel's Dilemma," appears in last Saturday's Mont-
real Witness. It represents John Canuck driving a beaver
which hauls a wagon load of Canadian pine lumber. Coming
to a gateway where Uncle Sam stands guard John seeks admis-
sion to that country. Uncle San, with a wry face, soliloquizes:
" If I keep his lumber out for spite, he'll just turn and take it
to Great Britain, and I'il have to pay fancy prices for the home
material. Then I can't compete with him in the British mar-
kets, for I can't get his.-logs. What shall I do ?"

-A branch of the Bank of Toronto is -announced as
opened on ist May at Stayner, Ont., under the management of
Mr. J. B. Edwards. Its Premises are those formerly occupied
in that town by Mr. J. C. McKeggie, private banker.

CLEARING HOUSE FIGURES.

The following are the figures of Canadian clearing house for theweek ended with Thursday, May 4th, 1899, compared with thoseof the previous week
CLBARINGS. May ith, 1899. April 27th, 1899.Montreal•..............•• • • •...18,980.546 $14,771,414

Toronto.• • ••..................11,01,292 8,850,807
Winnipeg .•..................1,748,558 1,591,527Halifax •••....................1,500,700 1,298,625
Hamilton•...................•• 819,675 749,894
St. John•.......................441,877 561,295
Victoria• ••....................740,255 645,728
Vancouver.•••••••••••••••••••812,074 757,480

186,058,477 129,226,265
Aggregate balances, this week, 15,194;823; last week, 14,188,627.
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AMERICAN WHISKEY COMBINE.

For a number of weeks the American
distillers of rye whiskey have been ne-
gotiating to form a consolidation. A few
days ago they completed their organi-
zation. The representatives of the com-
panies have been in conference in Chicago.

The consolidation will be composed of
American Spirits Manufacturing Asso-
ciation, controlling the spirit wine distil-
lers; the Kentucky Distilling and Ware-
house Association, manufacturers of
whiskey; the Rice Distillers' Association,
and the Standard Distilling and Distribut-
ing Association. The combined capital of
the four companies will aggregate $4,500,-
000.

STOCKS IN MONTREAL.

MONTREAL, May 8rd, 1899.
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-It is stated by the Tweed News that
on May ist iron mining operations will
be begun on the Ledyard property, ad-
joining the Belmont gold mine, in Hast-
ings County, Ontario. One hundred tons
of ore will be shipped in barrels to Eng-
land to be tested, after which the ore will
be shipped to Hamilton.

-The Coast Railway, of Nova Scotia,
is making progress steadily. In addition
to what we have already noted, as to the
construction going on with masonry
work and teams hauling, tics are pro-
vided in various parts of Shelburne
County, and the fencing and station-
building are being proceeded with.

TORONTO MARKETS.

Toronto, May 4th, 1899.
DAIRY PRODUCTS.-The butter trade is

in a very depressed and unsatisfactory
condition. There are large quantities of
both dairy and creamery coming for-
ward, and prices have declined, as will
be seen from our Prices Current. Stocks
have aceumulated and with warm
weather some deterioration is bound to
take place. Cheese is quiet and prices
are slightly casier. In eggs there has
been little or. no change. Supplies are
sufficient to meet the demand, and prices
remain steady at 11½c. per dozen.

DRY GOODs.-The wholesale houses are
doing a good "between seasons" trade.
The demand for cotton fabrics, such as
zephyr, ginghams, and madrasses, is re-
ported as of good proportions, when the
lateness of the season is considered. Re-
tailers are distributing larger quantities
of these goods for waists &rd. full cos-
tumes. Colored piques in fancy woven
styles are in demand, but wlite piques
continue to hold their own in popular
favor. The assorting business is show-
ing such continued activity that the undue

haste to canvass the retail trade for the usual large offers from Upper Lake
autumn business that has shown itself points, and shipments are being freely
the past several seasons, has not been ex- made. The prospects for the summer
hibited. As a consequence, it is likely trade are now excellent.
that the trade for that season will be in SEED.-There is only a moderate
a more than usually satisfactory condi- business being done in the seed trade.
tion. Values are steady, and in domestic Prices are steady and unchanged. We
goods no changes have taken- place in quote: Red clover, $3 to $3.40; alsike,
either cottons or woolens. $3 to $4 per bushel, and timothy $1.30

GRAIN.-There has been a quiet, but to $2 per bushel.
steady wheat market during the week, and WOOL.-There has been practically no
prices are practically unchanged. Peas'i change in the local wool situation. Forare quiet. There is no change in oats, the few lots of unwashed wool offering 8 toquotations ruling at 32 to 33c. per bushel. 8%c. per cwt. is being paid. At the auctions
Rye remains quiet. Barley is dull and of colonial wools in London, which open-depressed. All supplies of buckwheatedW nsayburswevryum-
comm g forward arc rap idly taken at ed Wednesday, buyers were vcry numer-
quotations. Reports from Ontario points ous from all quarters and competition
quow tatns.heportsfroOntareopotsbrisk. Prices for crossbreds were 7 toshow that the growg crops ar i per cent., and for merinos fuy pergood condition, and warm rains are bad- cent. , an for merios losingly neded.cent. higher than last auction's closing
ly needed. rates. On the second day of the wool

Visible supply in the United States and series, the offerings numbered 13,523
Canada: bales. Scoured merinos and fine cross-

April 29, April 30, breds showed a hardening tendency, the
Bushels. 1899. 1898. French buyers taking the majority offer-

Wheat ........ 28,144,ooo 23,263.000 ed. Merinos and fine crossbreds show-
Corn .......... 25,886,ooo 27,044,00 ed animation, with Yorkshire paying five
Oats .......... 9,577,000 11,218,ooo per cent. above the prices realized yester-
Rye .......... 1,197,000 2,830.000 day. The Continental buyers purchased
Barley......... 1,673,000 851,000 a large number of merinos.

The world's wheat export
principal countries:

Last
Bushels. week.

United States .... · · 3,988,238
Argentine ......... 2,352,000
Russia ............ Not in.
India ............. 888,ooo
Danubian .......... 136,000
Australia...........368,ooo

Total...........7,732,238
GREEN FRUITs.-There has

from the

Last
year.

4,160,998,
936,000

3,286,000
632,000
104,000

9,118,998'
been con-.

MONTREAL MARKETS.

Montreal, May 3rd, 1899.
ASHEs.-English orders are still re-

ported few. About 1o barrels are be-
ing shipped by first out-going ocean
steamers this week, and this will comprise
about two-thirds .of the present stock in
store, but it is understood that part of
these are on consignment. Values have
not undergone any change and fron

siderable activity in the fruit trade the $4.15 to $4.20 is given by somèdealers as
past week. Oranges find ready sale. We a full quotation for first pots, seconds,
quote: California Mediterranean sweets, $3.85 to $3.90; pearls, nominal, at about
126's, 150's. 176's, 2oo's, 216's, $3.50; Cali- $4.75. Réceipts are still limited, but
fornia Mediterranean sweets, 250's, $3.25; some fair lots are expected by first river
California seedlings, 96's, 126's, 150's, boats from the West.
176's, 200's, 216's, 250's, $3.25. In the
lemon trade interest is centred on the DAIRY PRoDUcT.-The butter market
Montreal sales, the first of which is held is a weak one, and some grades are hard
Friday, May 5th, and it is understood to move, rolls especially being not in de-
other sales will be held the 1oth and mand at all. Dairy makes range troin
12th inst. Some direct importations are 13 to 15c. per lb., and fine creamery
expected here, but have not at the time quotes at 16% to 17c. The cheese market
of writng come to hand. We quote: is quiet, and few transactions are report-
Extra fancy St. Nicholas brand, 360's, ed. The local figures for fodders are
$2.75; fancy 300's, $2.50 to $2.75; extra about 94 to 1oc. The present spot stock
choice, 300's, 360's, $2.25 to $2.50. Trade is stated at only about 17,000 boxes. Last
in bananas is good with prices ranging week's shipments of cheese were 3,885
$1.5o to $2 per bunch. Pineapplee are boxes, and of butter, 1,631 packages.
coming forward freely, and are quoted DRY GOODs.-Collections have rather
12% to 2oc. each. improved since the opening of May; a

LIVE STOcK.-The total amount of fair aggregate of payments fall due to-
animals received for the week ending morrow, and leading houses, report but
April 29th, was: Cattle, 1.843; sheep and few applications for renewals. Sorting
lambs, 314, and hogs, 3,807. The re- business is fair in amount, though a re-
ceipts of cattle at the Western Cattle turn to cooler weather in the last few
Yards on Tuesday were much heavier days probably checks retail sales a little.
than anticipated, there being 65 carloads, The upward trend in values continues to
including about 50 sheep and lambs, be strongly in evidence. Priestleys, the
1,400 hogs, roo calves, and 50 milch cows. large dress goods manufacturers, cable
Export cattle were not briskly competed some of their principal customers here
for, and were quoted, heavy $4.75 to to-day that the London wool sales, which
$4.80 per cwt., and light $4 to $4.5o per opened yesterday, show a very strong
cwt;. Butchers' cattle sold readily with advance, stated at 15 per cent., and there
choice bringing $4.40 to $4.65 per cwt., is the natural expectation of higher prices
and common, $3 to $4 per cwt. We for the nianufactured stuffs. Advices
quote feeders, $4.25 to $4.65 per cwt.; from the United States indicate a firmer
bulls, $3.50 to $4 per cwt.; milk cows, market for cotton goods, notably print-
$25 to $4o each, and calves, $2 to ed goods, some mills declining repeat
$7 each. There was little trad- oders at the old figures.
ing in sheep and lambs, with he former
quoted $5 to $5.6o per cwt., and the lat-
ter, $2 to $5 each. Trade in hogs was
steady, and prices have not fluctuated
during the week. We quote: Selections,
$4.50 per cwt., and heavy, $3.75 per cwt.

PROVSbONs.--There has been consider-
able activity in the hog product trade.
For some time provisions have been sell-
ing at very low prices, and it now looks
as if these sales had been mistaken policy.
The opening of, navigation has brought

FuRs.-Some moderate mixed lots are
still coming in, mainly from distant in-
terior points, for which following prices,
as lately revised, are being paid: Mink,
dark, $2 to $2.5o; pale, $1 to $1.25; mar-
ten, large, $3 to $3.50; dark, from $4 tO
$6; fisher, $4 to $6.so; lynx, large, $2.50;
small, $1.5o to $2; otter. $8 to $13; large
red fox. $2; small, $1.8u; cross fox, $3
to $7; silver fox, $20 to $75; choice bear,
$12 to $18; medium, $10 to $14; small,
$5 to $9; skunk, 20c., 40c., 6oc., and 90c.;
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CoOn, 20c., 40c., 6oc., and goc.; fall rats,8 c. tO2c.; kitts, 2c. to 6c.; winter, 12c. to14c.; choice spring, 15 to 18c.

MONTREAL 'TOCKS IN STORE.
Bushels. Bushels.
Apr. 24. May i.Wheat ............ 25,998 1oo,642

Corn .............. 16,957 33,713
Oats .......-.- - 539,68o 589,778Rye,.............. 1,279 2,659
Peas · · · ·....-. 33,173 66,182
Barley ........... 8,170 11,257

Total grain. 625,257 814,231
'Jatmeal............342 257
Flour................22,283 21,594
·Buckwheat.........54,682 43,708
. GROCERIES.-The féature of 4he week
Is the announcement to-day Qfa further
advance in refined sugars, which have
been put up fully 10 cents per hundred
lbs., making a total advance of 25c. with-
11n the last few weeks. 'The refinery quo-
tation for granulated is now $4.60; yel-
lOws from $4 to $4.40. Foreign markets
for raws show no signs of easing off.
Barbadoes molasses is steady at the ad-
vance noted last week; Antigua molasses
has been quoted to importers at 25c. here
in bond. The market for first pickings

of new Japan teas is reported as opening
a little lower than last year, but- the
quantity marketed thus far is extremely
small, hardly sufficient to establish a
quotation, and it does not seem to be ex-
Pected that there will be much change
' the grades that come to this market.

0w that it is settled that there will be
no duty put upon teas, the market has
assumed a quieter tone, as some of the
r'ecent buying was robably induced by
the expectation held in certain quarters
that a duty might be imposed. In other
lines nothing new is reported.

1IIDES AND TALLow.-In quotations for
beef hides there is no change, dealers

uymng green at 8½c. per lb. for No. i,
and quoting gc. to tanners; receipts con-
tinue light. Calfskins are coming in
freely. and indeed show some little ac-
cumulation but they are still being
bought at 10 and 8c. per lb. for Nos. i
and 2, respectively. Lambskins and clips
are advanced to 15c.; sheepskins remain
at .75 to 85c. each. For rendered tallow,
Prices are rather firmer, 4c. being paid
for best quality, the highest figure for
sone time past.

LEATHER.-In local buying there is
somewhat of a lull at the moment, but
the general firmness lately noted is un-abated. Steamers sailing this week are
taking out some good lots of sole, also
sOne moderate consignments of black
!athers from Western tanners, it is said.
te quote: Spanish sole, B.A., No. 1, 24c.
t 

24½c.; No. 2, 23e.; No. i, ordinary
Panish, 23 to 24C.; No. 2,. 21 to 22C.; No.
Slaughter, 26 to 28c.; No. 2. do., 24 to

5c.; Common, 20 to 21c.; waxed upper,
ght and medium, 30 to 35c.; do., heavy,

.to 30c.; grained, 32 to 35c.; Scotchgrained. 30 to 35c.; Western splits, 21 to24c.; Quebec do., u to i8c.; juniors, 16to 17c.; calf-splits, 30 to 35c.; calfskins,
\35 to 40 lbs.), 6o to 65c.; imitation
Prench calfskins, 65 to 75c.; colored calf,2 nerican, 25 to 28c.; Canadian, 20 to24c.; Colored pebble cow, 13 to 15c.; rus-6et Sheepskins linings. 30 to 40c.; colored,

tO 7½c.; harness, 24 to 27c.; buffed

pe W 13 to I5c.; extra heavy buf. 15c.;
12 e cow, 11½ to 13c.; polished buf,
ro to 13c.; glove-grain, 12 to 13c.;
tugh, 22 to 23c.; russet and bridle. 35

45c.
M TALS AND HARDWARE.--An im-

lite movement is reported in these
gees With the opening of navigation. The

r eral markets show ail the strength
i.cently repo'rted. with further advance
persome lines. For ingot copper igc.fr lb. is now asked on jobbing lots. andne r L & F tin as high as 29c. Some

and supply of pig lead is now to hand,
quotations are eased off a shade.

Moderate importations of Carnbroe pig
iron are close at hand, but all sold to
arrive, and spot stocks of all brands are
still very low. The British markets for1
tin and other plates is reported veryî
strong and new importations are not ex-
pected to sell below late quotations.
Both sheet and ingot zinc are said to
be dearer. We quote: Summerlee
pig iron, none here; Hamilton No. 1.
$î9 to 19.50, No. 2, do., $17.50 to $18; Fer-
rona, No. 1, $18.5o to 19; machinery
scrap, $oo to oo.oo; common ditto, $oo
to oo; bar iron, Canadian, $1.50 to 1.55;
British, $2 to 2.15; best refined, $2.40;
Low Moor, $5; Canada plates-Ponty-
pool or equal, $2.25; 52 sheets to
box; 6o sheets, $2.30 to 2.35; 75 sheets,
$2.40; all polished Canadas. $2.45; Terne
roofing plate, 20 x 28, $6.25 to 6.50; Black
sheet iron, No. 28, $2.25; No. 26, $2.20;
No. 24. $2.10; No. 17, $2; No. 16. and
heavier, $2.15; tin plates-Bradley char-
coal, $5.60 to 5.70; charcoal, I.C., Allo-
way, $3.40 to 3.50; do., I.X., $4:
P.D. Crown, I.C., $4 to 4.25;. do., I.X..
$4.50; doke, I.C., $3.25; ditto, stan-
dard, $3 for îoo lbs.; coke, wasters,
$2.70; galvanized sheets. No. 28, ordinary
brands, $4.25 to 4.50; No. ..:6. $4: No. 24,
$3.75 in case lots; Morewood, $5 to 5-10;
tnned sheets, coke, No. 24, 6c.; No.
26, etc., the usual extra for large sizes.
Canadian bands, per 100 ibs., $1.65 to 1.75;
English hoops, $2 to 2.15. Steel boiler
plate, ¾.-inch, and upwards, $2.75 to 2.90
for Dalzell and equal; ditto, three-six-
teenths inch, $2.75 to $3; tank iron, 4-
inch, $I..5o; three-sixteenths, do., $2; tank
steel, $1.75; heads, seven-sixteenths and
upwards, $2.40 to 2.45; Russian sheet
iron, 9c.; lead, per 100 lbs., $4 to $4.25;
sheet, $4.50 to 4.60; shot, $6 to 6.5o; best
cast-steel, 8 to îoc.; toe calk, $2.25;
spring, $2.50; sleigh shoe, $1.85: tire,
$1.9#; round machinery steel, $2.25 to $3,
as to finish; ingot tin, 28½ to 29c..for
L. & F. Straits, 2814 to 28¾yc.; bar tin,
30c.; ingot copper, 19 to 19½c.; sheet-
zinc, $7.50 to $8; Silesian spelter, $7 to
$7.25; Veille Montagne spelter, $7.25 to
$7.50; American spelter, $7 to $7.25;
antimony, 1oc.

OILS, PAINTS AND GLAss.-Good orders
continue to be generally reported in this
line. Turpentine remains steady at the
decline noted last week, and is very
scarce on spot. The market in the South 1
sagged about a cent and a half since last
writing, but active buying sent it up

again the next day. The first London
steamer, the "Rosarian," due in a tew
days, has some moderate supply of lin-
seed oil on board, which is badly wanted;
she is also expected to bring new sup-
plies of whiting, which is well sold out.
We quote: Single barrels, raw and
boiled linseed oil, respectively, 51 and
54c. per gal.; two to four barrels, 50 and
53c.; 5 to 9 barrels, 49 and 52c.; net 30
days, or 3 per cent., for 4 months' terms.
Turpentine, one to four barrels, 68c.; five
to nine barrels, 67c.; net 30 days. Olive
oil, machinery, 90c.: Cod oil, 34 to 36c.
per gal.; steam refined seal, 371/ to 40c.
per gallon. Castor oil. 8½ to gc. in
quantity, tins, 9½c.; machinery castor
oil, 71/ to 8c.; Leads (chemically pure
and first-class brands only), $5.87½; No.
1, $5.50; No. 2, $4.17½; No. 3, $4.75; No.
4, $4.37½; dry white lead, 51/2 to 6c.
for pure; No. i. ditto. 5c.; genuine
red ditto, 5c.; No. 1, red lead, 4½ to
4Y4c.; Putty, in bulk, bbls., $1.65; kegs,
$1.8o; bladder putty, in bbls., $1.8o;
smaller quantities. $1.95: 25-lb. tins,
$2.05; 12½-1b. tins. $2.30. London washed
whiting, 42 to 47c.; Paris, white, 85c.;
Venetian red, $1.5o to 1.75; yellow
ochre, $1.25 to 1.50: spruce ochre, $1.75
to $2. Window glass. $1.8o per 50 feet
for first break; $1.go for second break.
Paris green, 14c. in 50 and 1oo-lb. pack-
ages: 15c. in 25-lb. packages; pound
packages, in boxes. 15% to 16c

WoOL.-The market for raw wool has
developed further marked advance, and
the opening of the May series of wool
sales in London yesterday shows a re-
ported advance of 15 per cent, on the
closing figures of the last series. A local
importing house, who recently lhrought
in a cargo of Cape wool, of which about
half is sol.d, are not disposed to sell the
balance at the moment, as enquiries made
at the Cape, regarding the purchase of a
second cargo, bring the reply that the
stock cannot be obtained, and they have
been trying to buy in the Boston mar-
ket, but were asked a fulli 10 per cent.
advance on the figures of a fortnight ago.
It is understood some moderate pur-
chases of California wools have been
made to fill the place of cheap Capes.
The quotations for Cape wools are now
16% to 19½c., with only a low grade
available at the inside figure, and good
grades are expected to soon go beyond
20c. In B.A. scoured, nothing is avail-
able below 37c. per pound.
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TORONTO PRICES CURRENT.

Name of Article

Breadstuft.

FLOUi ......... ...............
Manitoba Patent .........

"e Strong Bakers
Patent (Winter Wheat)
Straight Roller ............
Bran pet ton ............... 1
Short ........................ 1
Oatmeal........................

G UIN :
Winter Wheat, No. 1...

"t No. 2...
No. 3...

Sprinç Wheat, No. 1...
No. 9...

"e No. 8...
Man. Hard, No. 1.........

No. a.........
No. 8.........

Barley No. 1 ...............
No. 9...............
No 8 Extra......

Oats, ..........................
Pesa...................
Rye............................
Corn [Canadian ............
Buckwheat .................

Provilsions.

Butter, dairy, tubs.........
"4 Rolls ...............

Creamery, tube............
. Prints.............

Chees.......................
Dried Apples ...............
Evaporated Apples ......
dops, Canadian...
Beef, Mess .........
Pork, Mess.............
Bacon, long clear .........

"4 Breaki'st smok'd
Ham...........................
Rolle..........................
Lard ..........................
Lard, compd.
Egga, V dos. freeh ....
Beans, per bush............

Legher.

Spanish Sole, No. 1......
"8 "4 No. 2.....

Slaughter, heavy .........
"4 No.1 light...
"e No.m "I...

Harness, heavy ............
light. ......

Upper, No. heavy.
light & medium.

Mip Shins lerench.........
"0 Domestio......
"s Veals............

Heml'k Calf (25 to 80) ...
French Cai ..................
Splits, V lb..................
Enamelled Cow, V ft.. .
Patent .......................
Pebble...............
Grain, upper ...............
Buß ..........................
Russets, light, rlb.......
Gambier .....................
Sumac .......................
Degras .......................

EKide. f &kina.
Cows, green............
Steers, 60 to 90 lb. ......
Cured and Inspected ...
Califskin. green............
Sheepskins .................
Tllow, tough...............
Tallow, caul ...............

rendered............

Wool.

Fleece, combing ord......
"4 clothing ........

Tub Wash.............
Pulled, combing

super ...............
extra ..........

Groceries.
Corwvias:

ava V lb.. green ........
S o . ........

Porto Rio " .........
Mocha ...... ........ .

FauiT:
Raisins Payer ..............
Valencia ....................
Sultana ....................
Currants Filiatra ....

"e Patras... .........
Vostizza .................

Figa, Tapnets .. .........
Tarragona Almonds. ......
Prune, 90-1( 50 lb boxes

" 90-10025 "t
" 70-8u 50 ",

70-8"25
50-6025 " .

Silver Prunes, 50-1b. boxes
Roasted Peanuts............
Peanuts, green ..............
Grenoble Walnuts .........
Faberts, Sicily ... ...........
Brazil.....................
Pecan ............ .. ...........

Wboisale
Rates.

Oc 0c.
4 I 0 00
3 50 3 61
3 10 3 80
800 810

14 LU 15 00
16 00 17 00
3 80 3 9j

0 10 0 12
0 1c 0 110 17 0 18
0 17j 0 19
0 18 011i
0 041 0 0.,
008 u 09
0 15 O 20

10 5011 00
0 00 14 u0
0 07 0 074
0 0iO O 1 i
0 10 l1

08 o 08
0 0 o 07
005 0 )6
0 11 0 12
000 12a0

0 94 0 26
0 98 0 24
0 26 0 98
0 24 0 96
0 00 0 24
0 95 03
0 95 0 28
0 80 0 85
0 85 0 40
075 090
050 060
065 075
0 45 0 65
1 10 1 40
090 095
018 098
0 18 0 92
0 19 0 14
015 018
0 121 0 15
040 0 45
0 05 0 00
0 08 0 00

08 004

Per lb.
o 0 ''cCo
0 09 000
0 081 0 0
0 10 0 00
085 10u
000 0 01
000 0
0 04 0

1. 0 15
18 0 20
17j 0 18
15 0 15
174 0 oc
20 091

o.
094
008
092
095

9 0 0 0O
o 0 006

0 09 O 13
005 006
005 006
006 0(07
008 000
o 124 0 18
0 05 00
001 000
007 0(0

007 000

008 0 09
010 012
S010 0 11

Name of Article

Groees.-Con.
SvavPs:Com. to fine,

Fine to choice............
Pale .......................

MoLassEs : W. 1., gal...
New Orleans ............

Ricx: Arracan............
Patna, dom. to imp.
Japan, " "l ..

Genuine Hd. Carolina...
SPIcEs: Allspices.........

Cassia, whole per lb...
Cloves .....................
Ginger, ground .........
Ginger, root...............
Nutmegsa.................
Mace .................
Pepper, black, ground

"e white, ground

SuGARs Montreal f.o.b.
Redpath Paris Lump..
Extra Granulated ......
Extra Bright Cofiee...
No. 1 Yellow..... ......
No. 2 Yellow............

TEAs:
Japan, Yokohama.........
Ta-n, Kobe.............. ...
Japan, Nagasaki, gun-

powder, com. to choic't
Japan, Siftings & Dust...
Congou, Monings.........
Congou, Foochows ......
Youn;g Hyaon, Moyane,
Yg. Hyson Fychow and

Tienkai, com. to cho't
Yg. Hyson, Pingauey,
Gunpowder, Moyune-
Gunpowder, Pingsuey,
C7lon,Broken Orange,

P koes ...................
C Ion, Orange Pekoes,

Broken Pekoes .........
Pekoes ....................
Pekoe Souchongs......
Souchongs ...............

Indien, Darjeelings;......
Broken Orange Pekoes
Orange Pekoes ......
Broken Pekoes ......
Pekoes ....................
Pekoe Souchong ......
Souchong.................
Kangra Valley .........
Oolong, Formosa ......

TosAcco, Manufactured
Mahogany ..........
Tuokett's Black.........
Dark P. of W............
Myrtle Navy ............
Solace .....................
Brier, 8's .................
Victoria Solace. 16's...
Rough and Ready, 9's.
H2neysuckle, 9's ......
Crescent, 8's ............
Napoleon, 8's............
Laurel, S'a. ...............
Index, 8's..................
Lily T'ae... ...............
Derby ....................

Liquor
Pure Spirit, 65 o. p....

"l 50o. p....
4 95u. p....

Fanily Proof Whiskey
90 u. p....... .........

Old Bourbon, 20 u. p.
Rye and Malt, 95 u. p.
Rye Wbiskey, 4 y old

"l 5 y. old

Hardware. 1
TN: Bars perlb .........

Ingot .......................
CoPPER .- Ingot............

Sheet .......................
LxAD: Bar............

Pua...................
Shet...... ......
Shot, common .........
Zinc sheet..................
Antimony .................
Solder, hf. & hi.........
Solder, Standard ......

BRAss: Sheet ............
IRON: Ptg.........

Refined..............
Horseshoe..................
Hcop S eel...............

Swedish ..............
bar. ordinary ............
Swedes, 1 in. or over
Lowmoor .................
Ho, cop pers.........
Ban d........................
Tank Plates...............
Boiler Rivets, best...
RusaisSheet, par lb...

40 Imitation

GALvAmauzD IaW:
Gauge 16..............

" l18to si ......
W 95... .........

" W..............

lacs Wiam:
Bright .........

1-ý

S 91
4 15
4 48
4 65

000
000
000
000

o to 975

Wholeeaie
Rates.

0. 80.

0 00 300
0 021 0 321
0 08 0 081
080 050
0 e5 085
O 08 O0 04
0 05 0 06
0 06 0 066
009 010
0 18 090
0 5 0 40
018 085
0 95 098
0 90 095
060 1 10
1 00 1 10
0 15 0 16
0g 030

5 88 5 98
4 78 0OC
4 3 000
4 22 0 00
4 18 0 0)

019 040
018 80

0 14 0 l9j
0 il 009
010 060
0 18 0 50
0295 065

014 040
0 15 0 95
018 065
0 15 080

0 8m 045
0 85 0 45
0 92 080
0 92 080
o 18 0 9o
0 16 0 90
092 056
0 98 085
0 98 085
098 085
0 18 0 99
0 lu 0 90
o 1s 0 17
0 90 085
085 065

0 00 0 62
000 069
0 00 0 65
0 00 0 70
0 00 0 65
0 00 0 63
0 00 0 68
000 0 71
0 00 0 78
0 00 0 58
0 00 0 67
0 00 0 68
0 00 0 60
000 061
0 00 0 63

in b'd dy
1 96 4
1 14 408
0 60 906
0 66 2 92
066 992
069 908
085 940
0 95 a 50

0 m 000
0 98 0 00

0 28b 0 00
0 uo 0
000 0 04
000 0
000 007
008 00
011 0 12
071 0181
0 1 0 -17
0 20 0 2z

02920 OU OU
01 70 01 75
2 25 00 00
40 4 25
1 70 0 00
3 75 400
0 obi 0 06
0 00 900
1 65 900
900 296
450 500

0 i0n

Wholesale
Raes. 

11

S 0.
O0 to
800
9 75
9 75
2 85

Name of Article.

Hardware.-Con.

Anealed...............
Galvanized..............
Coil chain ilin. ............
Barbed wire ...........
Iron pipe,¼jto 9ln ......

Screws, fiat head .........
"s r'u head.

Boler tubes, 9 in..........
"4 " 4 8ain . .........

STEEL: Cast .................
Black Diamond ............
Boler plate,èin.·.......

" l " 16 in ......."s" & th'ck'r
Sleigh shoe.............

CuT NAILs:
30 to 70 dy ............. A.P.
16 and 90 dy...........A.P.
10 and 19 dy..........A.P.
8 and 9 dy. A.P.
S d 7 dy............A.P.
4 and 5 dy.............A.P.
8 dy.......................A.P.
9 dy................ A.P. fine

W ire Nails ....................
HoRs NAILs: Toronto

Acadian ....................
HosES Smoes, 100 lb. ...
CANADA PLATES: all dull.

MLS Lion i pol............
Full poi'd..............

TIn PLATEs IC ......... 1.. 18350 8691

WIîDow GLAsS:
95 and under ...............
96 to 40 ...............
41 to 50 ...............
51 to 60 ...............
61 to 70 ...............

ROPE Manilla. basis. O 01
Sisal,...................... O 10
Lath yarn............. . O......UC00

000
000
0 00
000
000

0 00
0 00
0 081

AxEs :.
Splitting axes.........525 5 50
Chopping" ....... 60100

OHs.
Cod Oil, Imp. gal..........0
Palm, V lb.....,.............0
Lard, ext ..................
Ordinary ..................... 0
Linseed, boiled f.o.b......0
Linseed, raw f.o.b.........0
Olive, V Imp. gai..... ....
Seal, straw.............

pale S.R. ............

Petroleum.
F.O.B.,Toronto

Canadian, ô to10 tris...0
Can. Water White ...... 0
American Water White0

Paints, Bs.
White Lead, pure.........

in Ol, 95 lbs. ............
White Lead, dry.......
Red Lead, genuine ......
Venetian Red, Eng ......
Yellow Ochre, French...1
Vermillon, Eng............
Varnish, No. 1 furn......0
Varnish, No. 1 Carr......1
Bro. Japan .................. 0
Whiting ..................... 0
Puy, per brl.of 100 Iba
Sp ts Turpentine ...... 0

Drug.

Alum........................lb.
Blue Vitriol.............
Brimstone .................. c
Borax..................
Camphor ..................... 0
Carbolic Acid...............0
Castor OUl..............
Caustio Soda ...............
Cream Tart.....lb. .
Epsom Salts...............0
Extract Logwood, bulkC

"4 "t boxesC
Gentian........................0
Glycerine, per lb. .........
Hellebore..............
lodine .............
Insect Powder ............ C
Morphia Sul. .........
Opium .............

i Lemon, Super.
Oxalie Aoid .................
Paris Green..................
lotass lodide ...............

nie...............o...
lse .... * ........... 1.C

.SalRohelle ............... C
shellae ........................
Sulphur Flowers.........
Soda Ash ...................
Soda Bicarb, V keg......1
Tartatie Acid...........
Citric Acid.............

0 45 0 50
0 06j 0 00
0 60 0 70
050 0 60
0 56 000
053 000
1 80 1 40
0 49 0 50
0 59 0 60

Imp. gal.
0 16 0 164
0 18 0 1
020 091

4 75
4 50
4 90
1 50
1 50
080
065
1 50
0 65
055
1 85
0 64

00 000
05 007
09 0 08
07 009
55 0 60
s1 040
i1 0 18
02t 0 5
95 080
oit 0 ou
19 018
15 0 l7
10 018
194 0 94
18 0 90
00 500
35 0 40
rl0 9 10
00 5 25
50 1 60
12 0 14
16 017
50 875
80 085
07 009
96 080
88 ;)42
os 0 04
02 008
75 800
le 040
45 0 5

Name o Article.

Canned Bruit.
PINE APPLE- Extra Standard... doz.

"4 Standard .......... "l
STRAWIERRIE ....................
CITRoN-Flat tins .................
PEAcHxs-3 lb...........................

"0 2 "4 .......................... "

PEARs-9's................................
" -8's................................

PLUUS-...................................
" Lombards, 9 lb............
" fi - " 8C "............

A PPLES -Gal. Cana ..................... "

0 00 295
0 00 250
0 0 1 50
000 100
9 5c 975
150 165
1 65 15
9 95 985
0 00 195
0 00 100
0 00 140
0 0 900

83 000
77j oe

0 09 &'00
0 i 0 00

0 19 0 14
0 11 000
910 000
2 00 0 00
9 00 0 00
1 75 000

000 2 05
000 910
000 2 15
0 00 920
0 00 945
000 965
0 00 2 70
000 9 85

2 55 355
dis 50.
50/20

8 3.5 ilno
250 000
9 60 000
000 810

CAR OR CARGO LOT.
1 in. pine & thioker, cut up and better
1 in. " "i"i "
1 and thicker cutting up ...............
1 inch fiooring ..............................
1I inchfdooring .............................
lxO and 19 fine dressing and better
1 s10 and 12 Mill run................
lx:10 and 12 dressing................
lxO and 19 common ....................
lxO and 1 mill culls.................
1 inch clear and picks..............
1 inch dreasing and better...............
1 inch siding mill run .................
1 Inch siding common...............
1 inch siding ship culla ...............
1 inch siding in olis..............
Cull scantling....................
1 inch stripe 4 in. to 8 in. mill run ...
1 inch strips, common................
lxO and 12 spruce culls............
XXX shingles, 16in.................
XX shingles, 16 in. ....................
Lath, No. 1.......................

" No.m2 ....................................

Hrd Woods-VX. ft. Var
Ash white, lat and tnd-1 to 9 in....

"4 "1 " 26 I" 4 I"....

black, " 1 " ....
Birch, " 1 "4 "....

S n'are, " 4x4to8x8in
". ,s "s 1 to liin...

6 Yellow, " 1 "4"....
Basswooo " o "1....

Butternut, " "1....

Chestnut, " 1 " 9....
Cherry " 1 " 1l"....

"l "o' 9 " 4 "..
Elm, Soft, " 1 " i....

"i "6 9 e" à "s...

Rock, " 1 "14"....
"4 " 1si"8 i"....

Hemlock, " 0 "0s"....
Hickory, " 1a" 9 "....
Mapie, " o " 14....

"e '' 9 S" 4"...
Oak, Red Plain " 1 "1"....1

"o "é 95" 41S....
" WitePlain" 1I "11"....
t l " 9" 4 "....

" Quartered 1 " 9"..
Walnut, 1 " a "....
Whitewood 1 " 9"....l

$26 00 98 00
81 008400
94 0096 00
16 00 00 00

00 U 16 00
9s 0095 00
16 00 17 00
18 00 20 00
18 00 14 00
8 50 9 00

28 00 80.00
00 00 94 00
14 00 15 00
10 00 1900
900 1000
850 900
S50 900

1900 14 00
9 00 11 00
2 00 10 00
9 85 990
1 40 1 50
1 40 1 50
1 00 1 10

Lot».
894 OU 26 0
25 009800
18 0o 90 0
90002900
os 8 00 %,
80 00d500
89 U 8800
14 OU 15 00
16 00 18 OU
18 00 1900
2 O0 94 00
95 00800
2 009500
48 005500
60 000000
16 OU 1700
20 00 O0 O
18 00 2900
18 00 9900
00 000000
98 008000
15 001600
i 0090 o00
96 00 98 0
80 00 0000
95 0080
00 w 0
45090000
o00o o 00
00 0009

1460

Canaed Vegetables.
bEAN-9's. .................... ...... g" 80 0 90
CoREN-9s, Utindard ..................... " 3 OU 1 O
PEAs-9' ....................." 975 000
PUMPxEINs- Vr,........................ " 0U 0170
ToàATozs-is,............................." U00ô 9<

71sh, Ile av, eatê-Caae. mib. tic
MAcEEREL.............. ,........ pet dos $1 85 00
SAiMON- Indian (kt ,................." 1 15 1 95

" Horse Shoe, 4 doz. ......... " 1 55 000
" Flat ................... ........... ", 1 65 1 15
" Anchor...........................6" 150 0 00

LossTER-Noble XX tall..............." 2 750O 0G
"6 de XXX J'afiat.........I" 180 000

SARDIN:8-Alberts,s .................. per tic u 18 O 90
" Sportsmen, J's, key opener " 0 19 0 00
"4 " e, ikey opener" 091å000"I Prch, i, key opene "018 0 00
"i " 8 , 0 100194

" " a ............... " 0 1 00

S Canadien, 's........... " 0 0
CalcEEx-Boneless, Aylmer, 122.,

9 do:......................... per dos.0 00 985
DucE-Boneles, I's, 9 dos. ............. " 9 80 9 5
Luxc ToNGuE-1's, m dos............. " 0 U 8 0
Piles' FET-1's, 9 dos..................." O 0. 9 70
CORNED BaEr-Clark', 1's, 9 do:.... " O 00 1 50

" "l Clark's, m'a, 1 dos.... " 9 80 2 90
Ox ToxGux-Clark's, 96's, 1 dos. 9 00 9 95
LuncH Toxux-Clark's, l'a, 1 do: 0 0I S 95

"d "4 s 'a, " ... " 000 615
SquP-Clark'a, 1 a, Ox Tail, 9 dos.... " O 00 1 40

" Clark's, l's, Chicken, 9 dos... " 0 00 1 40
Fiss-Medium scaled Herring...... " 10 0 10
CHIPPED BEEF-i's and l'a, per dos. 1 70 9 80
SUELTs-60 tins perscase ............... 800 000
SRaimPs............................prdo. 8 95 000
FINNAN HADDIE-Flat ................. 1 00 1 10
KIPPERED HERRINGs .................... .1 10 1 7

Manurial Chemicals.
NITRATE oF SoDA-f.o.b. Toronto, 100 lb 4 00 4 50
SULPHATE OF AMMONIA " e" 4 00 0 00
PHOSPHATE THOMAS (Rd), car lots,per ton 91 00 0 O
POTASH, MURIATE, f.o.b. Toronto, I 48 00 0 00

" SULPHATE, " " 51 00 0 00
" KANImT, " car lots, " 91 00 0 00
" PHOSPHATE OFI" " 14000 000

SUPERPHOSPHATE 19%, 16%, car lots,
delivered .................................. " 90 0025 00

Bawn Pune Lamber, Znspected, B.N.
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-iTHE BENEFICIARY AND THE

CREDITOR.

Judge Kerr, of Minneapolis, recently
read an interesting paper before the Life
Underwriters' Association of that city in
*bîch he discussed the rights of bene-
îîckrfflsas against those of creditors
uider the provisions of modern life in-
surance policies, which provide that theInsured may change the beneficiary
at any time by written request.
The subject was brought out bythe following question to. Judge: Kerr:"To whom does such a policy belong?if to the beneficiary, what right has theassured to deprive her of her right in it?
If to the assured, what is to preventCreditors from levying upon it as a part
Of his assets in case he should become in-
rOvent?" His opinion may be sum-Tarized as follows:

"It is my opinion that where the policy
contains provisions reserving the absoluterght of disposition in the insured, the
beneficiary has only an acceptancy de-Pending on the will and pleasure of the
Insured, and that the reservation of thisrght to the insured, even if his wife or
Cbldren be named as beneficiaries, is thereservation of a benefit to the insured,
Whicb renders the policy void as against

s creditors. If the policy has matured,or is about to mature, or is payable at
any determined date, or has or will have
at a determinate date a net reserve value,
Or is or will be at a given rate convert-ible into cash at the pleasure of the in-sured, or if it be an endowment policy
or Contain a provision giving the insured
the right to change it for a paid-up policy

a certain amount, or in case of any
Statutory provision giving the insured the
r ht to change it into an endowment orPaid-up policy, then and in all such cases
the policy is property of the insured, and
Ca. be reached by his creditors, and ap-Plied by tbem in satisfaction of bis in-
debtedness; and in eacb of such cases, in
case of an assignment by the insured, or,
1 case of the appointment of a receiver
.or him, the policy and the rights of theinlsured therein would pass to his as-
sgnee or receiver, as the case might be.

ut if the policy be a straiglit life policy,
Payable only after death of the insured,and without any endowment, net reserve,
Paid-up or cash value features aboveMentioned it could be reached by credi-
tors only in case the insurer remained
enltral and failed to take advantage ofhe usual stipulation in the policy pro-
Ing assignments without the consent0 fthe insurer.
p'e mere fact that the value of theiolicy depends on conditions to be per-

e rneddoes not eCempt it from the
cla s 'of creditors. Uninatured life in-8ilrance plicies have been treated byrts as possessing a presentvalue inIstribution of assets of insolvent estates;and Isee no reason why the dclaim of aereditor mnay not be declared and pro-teted by the court and impressed upontoecntract when all tfie.parties are be-fore the court. Any judgment enteredwil bind the insurance company. and

8r it ,will be obliged to 'recognize the
aft tors interest, and it is possible that.

er suc adjudication. the creditorfwillf enltitlted to preserve the policy fromOrfeiture by payment of future preimiumsUPOI equitable conditions.

righ nder the last kind of a policy the
ree! tsof an assignee in bankruptcy or a,ever of the insured, are uncertain.,

et wonder," said the library editor,.
arey Some of those Wall street chromosare called securities." "It is on therie Principle," replied the dramatic

Cit wich won't draw are
eedrp atrcions."-Pittsburg Chronicle-

-Regarding bi-metallism as a sort of
canned issue, the Administration doesn't
believe in re-opening it it this time.-The
Evening News, Detroit.

-- It is estimated that 6,ooo,ooo gallons
of water come into Halifax throught the
pipes from the lakes every day now, and
that two-thirds of this amount goes to
waste. In summer time about 4,000,000
gallons come through daily.

-The annual statement of the Halifax
electric railway shows that the gross
earnings of the property were $197,830,
an increase of $4,450. The operating ex-
penses were $113,o81, against $112,57o, an
increase of $511.

-Two sections of a steel highway
bridge at Glendive, Montana, U.S.A., on
the une of the Northern Pacific Rail-
road, were swept laway by an ice gorge
the evening of the 8th April. The two
spans, which cross the Yellowstone river,
were 300 ft. long. The flow of ice from
up the river came down in large masses
and piled against the bridge until the
pressure carried the spans away. The
spans were carried a considerable dis-
tance by the ice to a bend in the river
before collapsing and sinking. The press
report states that the lives of 15 persons
were lost in this disaster.

LIVERPOOL PRICES

Liverpoo', April io, 19.3 p.u

Wbeat. Spring.... ..................... e3
Red W inter ...... ...... ... ........................ 6 o6
No. 1Col ........................... ...... 6
Corn ol ........ ... ... . ... .. 3 A"o new... ..................... . 3 à

nea ............................. 5 6è
d....... . ............. ........ 6674Pork ......................... ........ 42

Bacen, heavy......... ................. 29 6
Bacon, Ight......... ..... .......... 3 à 3TaIlow.................................... ........ 2.1 gCheese, new wi--e......-••.......... ........... 51 6
Cheese new colored..................................81 6

bFarmers'ad Jraders'
Liberal Poioles LF AnD ACCIDENT
M------et. ASSURANCE C, LImItd.

Rnd OMM., sr. TROmAS, ONT.
Authorized Capital...................... 0000
Subscribed Capital....................................8 50,00000

H. STILL, PrAs. JOHN CAMPBELL Vice-Pres.
D S. GALBRAITH, Secretary.

Agents wanted to represent the Company

The American Fire Insurance
Co. of New York.

EmfabHshed 1857.

ASSETS, $192459758-71

For Agencies in the Dominion, apply to
the Head Office for Canada,

22 TORONTO STREET, TORONTO

JAMES BOOMER, Manager

HARBOTTLE & RIDOUT, Toronto Agents
The Policies of this company are guaranteed

the Manchester Fire Assurance Co'y of Manchester
England.

THE

Tra.oeIers IfsurallceCGo.
HARTFORD, OONN. '

Life and Acldnt=:Z ? ^o
Total Assets July 1, 18iM...............24j,0,986.87
Total Liabilities...........................19,859991.43

ExcesasSecurity to Policy-holders... 1,4,094.94

IRA B. THAYER,
Chief Agent for Province Ontario West of

Hastings and Renfrew Counties.
Lawlor Building. N. W. Cor King and Yonge St,.,

Toronto. lelephone 29.«.LIFE
INSURANCE
POLICIES
BOUGHT
AND LOANED
UPON

THE INSURANCE AGENCY CORPORATION OF
ONTARIO, LIMITEO,

JANEs BUILDING - - TORONTO

W. BARCLAY McMURRICH, Q C., President.
GEO. H. ROBERTS, Managing Director.

The Metropolitan Life
Insurance Co. of New York

s THE LEADING INDUSTRIAL COMPANY OF AMERICA '

ES REPRBSENTED IN
ALL THE PRINCIPAL CITIBS OP THE UNITBD STATES AND IN CANADA.

THE

THE

THE

THE

METROPOLITAN ls oneof the oldest Life Insurance Companies in the UnitedStates. Has been doing business for over thirty years.
METROPOLITAN has Assets of over Thirty-Five Millions of Dollars, and a Sur.

plus of over Five Millions.

METROPOLITAN pays Two Hundred Death Claims daily, and has Four Million
'Pohcyholders.

METROPOLITAN offers remunerative employment to any honest, capable, in-dustrious man, who is willing to begin at the bottom and acquire arnowledge of thedetails of the business. He can by diligent study and practical experience demon-strate his capacity and establish his claim to the highest position in the field in thegift of the Company. It is within his certain reach. The opportunities for meritedadvancement are unlimited. All needed explanations will oe furnished upon appli-cation to the Company's Superintendents in any of the principal cities.
BRANHR OUTICSE IN CANADA:

Hamilton, Can.,8t James street South-Gao. C. JBrson, Supe.London, Can., Dumeld Block, cor. Dundas snd Clarence St.- J o T. MEKOHANT, Snpt.Montreal, Can., Rooms 59 and 55s Board of Trade Building, 42eSt. Sorament St-CÂs.' AarusSLD.Ottawa ,Can., cor Metoe, and Queen St,., Metropolitan LEh Buiiding-FaAcuXs R. Fnu, Supt.Ouebec, Can., 15 St. Peters St., 1 uPplesdChi rs-m.s FasVIA u>Supt.Toronto, Ces., Roou B, Conuderadon Building -Wu. O. WAsamupniSupt.
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Commercial Union
Assurance Co., Limited.

Of LONDON, Bug.

Fire - Life -Marine
Capital & Assets, $32,500,000

Canadian Branch--Head Office, Noutremi.
JAs. McGREGOR, Manager.

Toronto Ofice, 49 Wellington Street Bat.
l. WIewiUn,

Gen. Agent for Toronto and Co. of York

Caledonian
INSURANCE CO. of Edlabrth

LANSING LEWIS, Bramneh gr., Montreal.

A. M. NAIx, Inspeetor.
muWT & BEATTY, Besident Agents, Temple

Building, Bay St., Toronto.
Telephone 2809.

COUNSELL, GLASSCO & CO., Agents, Hamilton

QUEEN-
Insurance CO. Of America.

GE RBS«I SInIPSON, Resident Mlanager
WM. 1IACKAY, Assistant %anager

MUNTZ & BEATTY, Reuident Agents,
Temple Bldg., Bay St., ToaoNTo. Tel. 9809.

(. S. SCOTT, Resident Agent, HAMILTON, Ont.

Assurance Co.
01Ot. .NLrtndcrn ,E.

Canadian Branch, 1180 Notre Dame Street, Montreal.
1898

Capital and Acumulated Funds, *83,855,000;
Annual Revenue trcm Fire and Life Premiuma and from
Interest on Invested Funds, $5,T15,000; deposited with
Dominion Government for Canadian Policyholders

G. E Moaalv, E. P. PEAnsoN, Agent,
inspector. Taoronto

RoaT. W. TyaE, Manager for Canada.

The Excelsior Life insurance Co'y
0F ONTARIO, LIMITED

HEA» OPFICE - - TORONTO

Our Annual Report for 1898 shows as the result of
the year's operations the following-Substautialuin-ereses ln the important items shown below .

An increase of
Premiun, income ........... 88,264 57 14,741 16Interest income ............ 9,603 03 1,618 99Total Income........... 118.921 80 37,443 38Net assets .......... 28,421 79 9 44 58Gross assets ............... 581,686 19 33544 53
Reserve ...... 21.19791 49.467 73
New insurance......... ..... 1.165.829 00 446 969 80
In, urance ln force ........ 3,183,968 15 378,616 00And decreases in death claims, death rate, in ratio of
expenses to new insurance, in interest due and accrued,and outstanding premiums.

E. F. CLARKE, M.P., President.
E. MARSHALL, Sec'y. S. M. KENNY, Man'g Dir.

providentSavings Life
Assurance

-- Society
EstabUshed 1878. of New York

EDWARD W. SCOTT, President.

General Agents wanted in unrepresented districts
Apply to GEO. A. KINOSTON, Manager for On
tario, Temple Building, Toronto, Ont

STOCK AND BOND REPORT.

BANKS

Britisa Columbia.........................
British North America................
Canadian Bank ci Commerce...............
Commercial Bank, Windsor, N.S. ......
Dominion .........................................
Eastern Townshi.ps...................
Halifax BankingCo...............-
Hamilton ......................................
Hochelaga.....................................
Im perial ............... ..........................
La Banque du Peuple..................
La Banque Jacques Cartier.......... ..
La Banque Nationale..................
Merchants Bank of Canada...............
Merchants Bank of Halifax...............
M olsons ............................................
Montreal..........................
New Brunswick .............................
Nova Scotia .......................................
Ontario ................................. ...........
Ottawa...............................................
People's Bank of Halifax .................
People's Bank of N.B..................

Quebeo...............................................St. Stephen's..............................
Standard.......

Traders................................
Union Bank, H alifax ...................
Union Bank cf Canada ................
Ville Marie......i..................................
W estern ............................................
Yarmouth .........................................

LOAN COMPANIES.
UNDER BUILDING SOCIETIRS ACT, 189

Agricultural Savings & Loan Co..........
Building & Loan Association ...............
Canada Perm. Loan & Savings Co. .....
Canadian Savinks & Loan Cc...............
Dominion Sav. & Inv. Society ............
Preehold Loan & Savings Company......
Huron & Brie Loan & Savings Co ......
Hamilton Provident & Loan So..........
Landed Banking & Loan Co. ...............
London Loan Co. of Canada ...............
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savings Co., Oshawa...
People's Loan & Deposit Co ...............
Union Loan & Savinga Co.............
Western Canada Loan & Savings Co....

UNDER PRIVATE ACTS.
Brit. Can. L & Inv. Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co.......
London & Ont. Inv. Co., Ltd. do.
London & Can. Ln. & Agy. Co. Ltd. do.
Man. & North-West. L. Co. (Dom. Par.)

"THE COIPANIEs' ACT," 181-18W.

Imperial Loan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd.
Real Estate Loan C...................

ONT. JT. STE. LETT. PAT. AcT, 1814.
British Mortgage Loan Co. ..............
Ontario Industrial Loan & Inv. Co.......
Toronto Savings and Loan Co. ............

4100
948

50
40
50
50
90

100
100
100

95
90

100
100

50
200
100
100
100
100
20

150
100
100

50
100

100
100
100
75

50
95
50
50
50

100
50

100
100

50
50
50
50
50
50

100
100

100
100

40

100
100
100

Capital
Sub-

scribed.

89,919,996
4,866,666
6,000,000

500,0001,500,000
1,500,00t

500,00(
1,484,100
1241,900
2,000,00(

susaded

1,900,000
6,000,000
1,500,00C
9,000,000

19,000,000
5W0000

1,611,500
1,M000,00
1,500,00C

T00,00C)
180,000

9,500,00C)
900,000

1,000,000
9,000,000

700,000
500,030C

2,000,000
500,000
500,000)
800,000

6M0,000
750,000

5,000,000
750,000

1,000,000
8,991,500
8,000,000
1,500,000

100,000
679,700

2,000,000
800,000
ß00,000

1,095,400
8,000,000

11937,900
2'500,000
9,1750,000
1,500,000

889,850
9,008,000

578,840

450,000
466,800

1,000,000

INSURANCE COMPANIES

ENGLIS (Quotations on London Market

No.
Share
or amt.
Stock.

950,000
50,000

900,000
60,000

186,49
85,869
10,000
77,868

215,640
80,000

110,000
58,T16

195,»84
50,000
10,000

940,000

15,000
2,00

10,000
T,000
5,000

M,000
53,000

Yearly
Divi-
dend.

z
8 ps

80
8

95
64

90
176
94
90
80
80 p a
85
68

816ps

20
15
15
5

10
10

NAME oF COMPANY e .

Alliance ................. 90
C. Union F. L. & M. 50
Guardian F.&L........*10
Imperial Lim. .90
Lancashire F. & L... 20
London As. Corp.... 95
London & Lan. L.... 10
London & Lan. F.... 95
Liv.Lon.&G.F.&L. Stk.
Northern F. & L...... 100
North British & Mer 95
Phoenix .................. 50
Royal Insurance......120
ScottishImp. F. & L. 10
Standard Lf..........50
Sun Fire................. 10

CANADUN.

Brit. Amer. F. & M... $50
Canada Lie............ 400
Confederation Life... 100
Sun Life Aaa. Co...... 100
Quebe Fire............ 100
Qneen Cty Fire.......50
western Asurance.. 40

Last
Sale

Apr.91

10 10145 46
10* I128 29
4 1i

57 .9
7 7j

171 IF
50 C1.
T9 81

440 41
41*42
51*52*

il 11

May 4

126# .....

97 800
400 410

200 ...
163§165

DISCOUNT RATES. London, Apr. 21

BankBilla8months.21-16 0
do. B do 29TradeB0iS do . . o
do a dn. .. . 2j a

Capital
Paid-up.

*,919,996
4,866,6666.000,000

849.172
1,500,000
1,500,000

500,000
1,470.110
1.938,130
9«0,000

...............

500,0001
1,900,000
6,000,0001
1,500,000
9,000,000

12,000,000
50,000

1,5592.30.
1,001,000
1,506,000

100,000
180,000

3,500,000
900,000

1,000.000
2,000,000

700,000

L.997,275
4T9,690
881779
800,000

530,200
150,000

9,600,000
750,000
984,900

1,819,100
1,400,000
1,100,000

688,098
661,850

1,00,000
800,000

199,045
1,500,000

89,481
1,950,00

550,000
T00,000
815,000

T20,6471
1.004,000

818,190

816,504
314,86
600,000

10,000
800,000
180,000
800000
160,000

81.000
0,00C

75,000
40,000

100,000
T0.00X)

190,000
860,00L,
100,000
910,000

51.000

160,000
850,000
50,000

3

Ji*
8
8
8

8

8

8

8
1¾*

8
8
9

110,000 8
150,000 8
115,000 8

C i fli ; PRt[ ý Es

ToRONTO, Cash val.
May 4, 99 per share

Divi-
dende last 6

Months.

* 486,666 #ztU1,887,000
1,000,000

90,00C 8
1500,000 S*

885,000375,000
911,4tj8450,000 S

250000 3
100,000 3

2,600,000 4

1,500,3000 4
6,000,000 5

600,000 6
1,700,190 4

85,0G= ½
1,170.00 e

230.000 8
140,001 4
650,00 3
45,000 9

600,000) 4
1,800,000 5

50,000 3
950,000 8*350,000 3

10,000 8
118,000 8j
30.000 8

tAnd 4
bonus.

17d,000 8
100,000 9

1,900,000 8
225,000. 8

1261
156114
297
150
156

9a
76

8014
224
131
ils1
iii

ïà'

121

ïà '152

io&
iÔÕ.

110 118
114
16. .... ..

118
108 ....
109 ...".

...... 6c
119 ......

... 100
184 .....

80 95
... 70
35 40

85 95

102* 103*
55 6

123
154
110
2650
145
152J
192
130

215

170
184

300218
129
200
112j

igoi
247

147
120
70..ii5

RAILWAYS. vale London
Sh. Apr.91

Canada Central 5% la Mortgage.........Canada Pacifie Shares, 8% ..................
C. P. R.t Mortgage Bonds, 5% .........

do. 50 year L.GBonds, 8%.........
Grand Trunk Con. stock .....................

5% perpetual debenture stock ......
do. Bq. bonds, 2nd charge 6%......
do. Firat preference ............
do. Second preference atock ;..do. Third preference stock .........

Great Western per 5% debenture stock
Midland Stg. lat mtg. bonds, 5% .........

oronto, Grey & Bruce 4% stg. bonds,
1st mortgage .................................

SECURITIES.

...o

100

100

100

99 101
911 92*

117 119

10t 109
14e 148
183 10,

94 2184 137
107 109

110 113

London

Apr.21

Dominion 5% stock,19. ,1 ofô . oan ...........
do 4% do. 1904,5 ...................
do. 4% do. 1910, Ina. stock ...............
do. 81% do, Ina. stock.................

MonftrealSterling ô% le.........08.....
do. 5% 1811. .......................................
do. 189 .. .... ..

CIty cf Toronto kater Wosr.s Dol., 19066%do. do. gen. con. deb. 1919, 5%...
do. do. stg. bonda 1998, 4%...do. do. LocalImp. Bonda1918, 4%...
do. do. Bonds 1999 8%...

CIty Of Ottawa, Stg. 1904, 6%...do. do. 4% 90 year deba
City cf Quebec, con., 1905, 6%...

"e "i1908, 6%...
sterling deb. 1998 4%..." Vancouver, 1991, 4%...

", " 1999, 4%,.City WLanIpeg, deb. 190 , I..de do. deb 1914. %...

1462

108
108
111

105
106

114106
105
104110
109

115
191
100108
109
119
116

299.29
17.00
44.00183.25
T 50
30.50

199.00
180.uO
215.00

91014.80
1700
184.OC
50.
300.00
218.0G
129 00
200.00
9250

9:5.25
2E'00

120.00
10.00

54.00

800W

17.5088-01

.......

109.00
5.1.75
61.e2

59.50

80.00

85.00
102.50
22,00

11.0.
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Union Mutual Policies
Embody ail that is Liberal. Desirable, Valuable, ini

present advanced knowledge of Life Insurance.

Some Values
Cash,
Loan,
Paid-up
Insurance,
Extension of
Insurance
by the Maine
Non-
Forfeiture
Law.

UNION
MUTUAL
LIFE

Insuramce Co.,
Portland,

AIne•
Incorpcrated 1848

Pfincipal Plans:
Life,
Limited
Payment,
Endowment,
Tantine,
Annual
Dividend
or
Renewable
Term.

FRED. E. RICHARDS ARTHUR L. BATES
President. Vce-President.

Aat*ve Agents always wanted.
Address, HENRI E. MORIN,Chief Agentfor Canada

151 St. James Street, Montreal, Canada.

-T--.

Manchester Fire Assurance Co.
ESTABLISHED 18M.

Assets over . . . $13,000,000

Head Ofoe-MANCHESTER ENG.
WILLIAM LEWIS, Mnager md Seeretary.

Canadian Branch Head Office-TORONTO.
JAS. BOOME, ..nana..

City Agents-GEO. JAFFRAY,
J. M. BRIGGS.

JOSEPH LAWSON.

lis Canada Accident Assurance Co.
ead offiee, MNwTE=AL..

A Canadian Company for Canadian Business.
ACCIDENT and PLATE GLASS.

Surplis 50% of Paid-up Caital above all liabilities

T. H. HUDSON, R. WILSON SMITH,
Manager. President

Toronto Agts.-Medland & Jones, Mail Bldg.

The DOMINION LfI
ASSURANCE COMPANY

'IEAD OFFICE, . . . . WATERLOO. ONT
The Dominion Lite has had a good year in 1898. It

bas gained-In amount assured, 11.73 per cent.; In cash
Creium incorne 12.34 per cent.; In .lnterest receipts

Z8.4 per cent.; Ina sseta 1I.G1 pet cent.; In surplus
Over ail liabilities 42.74 per cent.

It is safe, sound, economically managed, equitablelualal its plans. Its intereat receipta have more than
paid its deathloses since the beginnlng. No company
anywhere has a lower death rate, or does better for its

licyholders than the Dominion Life. W Separate
branches for abstainers and wamen.
J7Mas:lu:as, M.P., Prcs. Ca.. Ku.pv, Vio-Pre.

Tas. HiLLiA», Msnaulng Direcor

Mllers' and EAD

Manufacturers'
Insurance Co.

Read Offee,

Queen City Chambers, Church
Street, Toronto.

DIRECTORS.
JAS. GOLDIE, Pes. J. L. SPINK, Vice-Pres.
Tuas. WALMSLIEY, Treas. HuGu ScOTT, Mgr. and Sec

Adam Austin, Inspector.
This Company was orgsnlzed In 1885 specially for

theprpoo insun manufacturing industries, ware
bouses and contènts.

Th p vary abject belng ta give protection againat0ss byfre a a minimum cost consstent with absolute
beOurty.

Thesystem ado pted has been to Inspect ail riskbfnreacceptance and fix the ratedta be exacted equit-ahiY In accardance wlth the hazard asaumed.'
Assurer. wlth this oempiany have made

a lvin«, upwards of 0108,00.00 on the cur-
"nt rates chared,ina addition to which, on the

ps eic e y-hsdividend bavh e been de-l e .pelcy-bolders amounting to oves
834w000.00>, together, maahing -the very sub-
s t antial sn of over 818,00.0 thatou
P0oicy-holdersbave saved duri g the eleven

YUwe have been la operation.
As Do canvasser areemllyed deaiing directlYwith the asaured, thase deslring ta avail themmelves

Of the advantages thus offered willlplease address
rl'ers' and Mantfacturers' Insrance Ce.,

Church Street, Toronto, On

EST AB-

1

Interest Income exceeded
Death Losses, 1898, by 38,723

New Business for 1898...--. 3,750,000
Increase over 1897........ ... 6 8o,ooo
Insurance in force Jan. ist,

1899 ....................... 23,750,000
Net Amount of Insurance

added over 1897 ......... 2,258,550

THE
LARGEST
INSURANCE
COMPANY
IN THE WORLD t

* *,

LIAE ia ce
Company

0F
MULTI S0 Ta LONDON,

EN.
CAPIT-AL,--25.000.00.

CANADIAN HEAD OFFIOE, - - MONTREAL
P. M. WICKRAM, Manager.
GEO. MoMURRICR, Act., Toronto.

FREDERICK T. BRYERS, Inspector.

C onfederation
Life

Associationi
I=AD OIc, - - - TOONTO

27 Years' Record
to January lst, 1899

Insurance in force,
$29,677,418 0 

New Insurance (written & taken up '98)
$3.106,550 00

Incorne 1898.
* $1,231,197 39

Assets,

$6,825,116 81
Cash SurElus, Government standard,

'416,2060O
Total Surplus Security for Policy-

holders, Including capital stock,
$1416,206.05.

HoN. SiR W. P. HOWLAND, K.C.M.G., C.B,
President.

W. C. MACDONALD, J. K. MACDONALD,
Actuary. Man. Director.

The Mercantile
PIRE INSURANCB CO.

INCORPORATED 1875

Head Office, - WATERLOO, Ontario

Subertbed Caàpital, 0250,000 001
Deposit with Dominion Governm't,8150,97976

AUl Polies Guaranteed b y- the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY wlth
Assets of $15,000,000.
JAMES LOCKIE, JOHN SHUH,

President. Vice-President.
ALFRED WRIGHT, Secretr.
T. A. GALE, Inapeotr.

H tal'lo
Mutual Life

Cash Income, 1898........$ 923,941

UPFE
INSURANCE COMPANY

OF NEW YORK

RICHARD A.Mccny, Presid't

Condensed Statement for
1898:

icorne .
Disbursernents... ...
Assets, Dec 31, 1898
Reserve Liabilities ...
Contingent Guarantee

Fund ... ... ...
Dividends Apportion-

ed for the Year
Insurance and Annu-

ltes ln Force ...

*55,006,629 43
35,245,038 88

27f,517,325 36
233,058,640 68

42,238,684 68

2,220,000 0

971,711,99 T79

WATERLOO MUTU. FIRE INSs C0,
EsTàALîsaDI i 1863.

HEAD OFFICE. - - WATERLOO, ONT.

Total Assets l.t D, 1898.....849,784 71
Poilcies lu ere ln western On-

tarisover".............. ....... 18 000 00

GEORGE RANDALL, JOHN SHUH,
President. Vice-President.

FRANK HAIGHT, JOHN KILLERManager. Inspectar.

Suet TEAR

TUe "GORIrp
FIRE INSURANCE 0.

Head Office, OALT, ONT.

Total 0,osses Paid....81,874,787 86
Total Assets................88U54
Cash adCash Assets ... 217,75064

Bath Cash and hual Plans
Ei'sîDENT, - HON. JAMES YOUNGVICE-PRESIDENT, - A. WARNOCK, Esg.

Manager, R. A TOOgalit.

The Great-West
Lifeý..

THE FIRST CANADIAN
COMPANY TO PUT UP
A FOUR PER CENT. RE-
SERVE, IS NOW ONE
OF ONLY FOUR CANA-
DIAN COMPANIES ... .·.
SHOWING A SURPLUS
TO POLICY-HOLDERS
ON THIS STRINGENT
BASIS.

1468

MUTUAL

À Ilac



4THE MONETARY TIMES

LIFE INSURANCE COMMISSIONS.

The annual Blue Book, dealing with thé returns of Life
Insurance Companies, even more than usually belated, has not
yet made its appearance, but a number of the companies have
lately issued their reports, showing in the majority of cases a
somewhat monotonous repetition of the same story-slow but
steady improvement.

As a rule reports of this kind do not afford much informa-
tioi beyond bare figures to the share and policy-holders. In
the report of the Scottish Widows' Fund, however, there is a
clause to which attention may with advantage be drawn. The
di ectors state that "A serious obstacle to progress is the un-
wholesome competition which daily confronts the officials and
representatives of the society, who with regret see large
anounts of desirable business taken past them by persons de-
manding heavy commissions or rebates which the directors
have not thought it in the interests of the members to allow."

The management of the " Scottish Widows." an officeý
which has always borne the highest reputation for straightfor-
ward dealing, is to be congratulated on possessing the moral
courage to decline possibly remunerative business on a question
of principle. It may be questioned whether any great amount
of the business upon which the extortionate commissions
were asked was of a desirable nature, but the accumulation of
huge totals of new business has of late years been made so
much the standard of progress that a considerable effort of
self-denial must have been required in making the refusal.

That the payment of extravagant commissions to agents
has been a common practice for years past is no secret, but it
is well to think that at last there is some prospect of the bet-
ter class offices, at least, setting their faces resolutely against
its continuance. The rates of commission in connection with
fire insurance were settled long ago by the Fire Offices Com-
mittee, and have been loyally and rigidly adhered to by the
tariff companies. Why there should not be a similar unanimity
an'cng life offies it is difficult to understand, and assuredly it
would be to the interest of such of them as could afford to
come before the public on their own merits to see that the
rates of commissions paid were reduced to a uniform and
reasonable level.

The insurance companies are, however, doubtless able to
look after their own interests, although within the last ten
years at least two, whom it is unnecessary to specify, have
fornd themselves financially in awkward positions owing to
their endeavors to obtain new business at no matter what cost.
Bcth have now seen the error of their ways, but the disease
seems to be spreading to others, and is, we fear, growing.

It is not difficult to see how the present abuse has arisen.
The large companies in their competition for business endeav-
ored to steal a march upon each other by offering a small-
at first a very small-commission to agents introducing a cer-
tain amount of business. Later the higher rate was obtainable
practically by anybody introducing a single insurer. The
weaker and less attractive offices, finding themselves thus at a
greater disadvantage than ever, had no alternative but to offer
still larger and larger inducements to agents, until, of late,
certain of their number have been known to allow to the
agents commissions amounting to 75 to ioo per cent. of the
first year's premium, with 5 per cent. on all renewal payments.
As a consequence, they have attracted to themselves the worst
possible kind of agents and the worst possible kind of business.
It matters not one straw to these harpies whether the offices
to which they introduce an unsuspecting victim is good, bad
or indifferent. Whether the premium charged is high or low,
or the bonus earned comparable with that obtained from other
companies does not enter into their consideration. It is, as a
matter of fact, to their interest that the insurer should pay as
much as possible in the way of premium, for thereby their com-
mission is the greater.

The better class companies endeavor, we believe, to meet
the special needs and requirements of- their customers. They
recognize that it is of no afvantage to them to induce an a.p-
plicant to take up a policy for an amount beyond his means orneeds, since the greater part of their expenses fall within the
first year, and the- probability is that after that time the policy

will not be renewed. The free-lance agent, however, who
looks for a big commission naturally endeavors to persuade the
intending policy-holder to propose for as large an amount as
he can, since the major portion of his commission will come
out of the first premium, and he can afford to disregard re-
newals. In this way existing shareholders and policy-holders
suiffer through paying extortionate prices for ephemeral busi-
ness, and the insured himself is mulcted o a premium for which,
should the policy lapse, as is probable, he receives no cor-
mensuirate advantage.

A glance at recent statistics show that with certain offices
the new premiums have for several consecutive years amounted
to from 20 to 25 per cent. of the total premium income, Mtkich
has. however, progressed in nothing like the saine proportion.
foi the reason that each year a very large amount is required
to meet losses.

Probably those who reap the iost benefit from the mis-
taken liberality of the companies are the small and worst kind
of nioney-lenders. In many cases it is, of course, essential that
borrowers should be compelled to complete their security by
insuring their lives, but even where no such necessity exists it
is the practice of many lenders to insist upon a policy being
effected for the simple reason that they thus obtain a further
5 or 1o per cent. upon their outlay. Such insurances are gen-
erally for ridiculously high sums, and the first premiums are
dedmcted from the advances, with the inevitable consequence
that, should the loan be repaid, they are never kept up by the
borrower, nor is the lender, as a rule, disposed to pay the re-
newals for the purpose of obtaining a paltry 2Y2 or 5 per cent.
It has probably never occurred -to insurance companies that
they are often responsible, through their offer of huge com-
missions, for the addition of 15 to 20 per cent. to the rates of
interest exacted from borrowers who are compelled to seek
temporary assistance from professional lenders.

Unfortunately there is no doubt that in insurance matters
nothing attracts the public so much as big figures. They give
an air of stability, the one essential in contracts of the kind.
The enormous totals of new business shown by certain offices
cafnnot, however, be taken as evidence of their pre-eminent
desirability, since, as has been shown, it is quite possible that
they have been obtained at too high a price, and are of purely
a transitory nature. In considering the relative merits of var-
icus companies, it is as well tô note closely in this connection
the amounts swallowed up in commissions and management
and expenses. If these are year after year appreciably above
the average, it may be taken as Prima facie evidence at least
that the company is not proceeding on sound business lines,
and it would be well to give a preference to a more conserva-
tive competitor.

It is not to be expected that the evil will be stamped out
in a day or in a year, but if the leading offices recognize the
fact that not only is the payment of inordinate commissions
-detrimental to their business, but that it is also conducive to
the perpetration of what practically amounts to a fraud on the
public by those acting in its name, an improvement will not be
long in coming. They will find .in the end, we believe, that
their business will suffer no diminution, but-rather that they will
gain adherents through the discredit into which other institu-
tions still pursuing the pernicious practice will assuredly fail.--
London Economist.

For a week or two, Mr. Anderson, secretary of the Lon-
don Guarantee and Accident Company, has been in Toronto.
His principal errand, we understand, was to appoint a successor
to the late Mr. Hubbard, as manager for Canada. There was
no lack of applicants, but the choice of the company has beenl
made in the person of Mr. D. W. Alexander, who has been
well known in Toronto for many years as a merchant and
manufacturer, and as treasurer for several years of the Board
of Trade. We have no doubt that Mr. Alexander will throw his
and Accident Company, and make his business knowledge and
and Accident Company, and make his busiess knowledge and
activity tell. The company is a good one, and ranks third in'
the list of accident companies in respect of volume in forte in
Canada. Mr. Anderson leaves to-day to cross the Atlantic oni
bis return to London.
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"A HALF CENTURY OF SUCCESS"
ILLUSTRATED BY THE

Canada Life Assurance Company
EsTALIsHED 1847

President-A. G. RAMSAY, F.I.A.

Secetary-R. HILLS Superintendent-W. T. RAMSAY

Asst-Aetuary-F. SANDERSON, M.A., A.I.A.

The Sun Life Assurance Co.
OF CANADA

Head Off1e • MONTREAL.
W. T. McINTYRE. Manager Toronto DistricTrn.
WM. H HILL. MnagerCentral Ontaro, Peterborrough.
IPHN R.- REID, Maae astern Ontario, Ottawa.

OLLAND A. WHITE, ManagerHaion District, Hamilton.
A. S. MACGREGOR, Manager Western Ontario, London.JAMES C. TORY, Superintendent of Agencles, Montreal.

&Ssets 31st Dec., 1897,
Cash Income for 1897, m
New Applications for 1897,

• $7,322,371.44
2,238,894.74

16,292,754.92

Fcdcral Lifc
-• *-,Assurance Co.

HEAD OFFICE, - - HAMILTON, CANADA.

Capital and Assets.......... ............ 01,475,988 41
Surplus to Policyholders............. . ............ '717.884 S'
Paid to Pol eyholders lu 1898 ..................... 148,70 28

Most Desirable Polley Contracts.

JAS. H. BEATTY, Pruldent. DAVID DEXTER, Maaglug Dioresotr.
J. K. MOCUTCHEON, Bap't of Agencies.

Head Office for
Canada:

Cor. of St. James
Street and

Place d'Armes

Montreal.

CHAIRMAN CANADIAN BOARD:

THE RIHNT HONORABLE LORD STRATHCONA & MOUlT ROYAL
B. HA.]BROWN, enal Manage,.

J. L. KREIIr Ast. Manager.
Inspector Ontario-A. STEVENS BROWN GALT

We reply to all letters asking for
quotations on printing. If you
have a desire to know what it
will cost to get up a catalogue or
booklet similar to someone else's
you may have taken a fancy to,
ask us 'bout it.

The Monetary Times Printing Co.,
Limited, Toronto.

Incorporatedg .STERN 1851 Fire
ASSURANCE and
COMPANYM2fiBC

Head Office Capital Subscrlbei - $2,000,000 00
Capital Pald-up . . ,000,000 00

Toronto, Assts, ovor . . . 2,340,000 00
Ont. Aum licoreM . . 2,290,000 00

Hon. 0EORGB A. <0X, President.
7., HENNI, Vice-Pres. & Managing Dr er. 3.0. TRm Secretary

A SPLENDID RECORD
All the leading finanoial journals
say that the . ALu LIFE

ASSURANCEM NEANii COMPANY
Has made a splendid record.

Not a Do@ar of Inter«t in Arre on Dee. st, 1894.4 or 7.
NKo lKrtgaeeVer o 0lod
No Real tate ever owned
The lowest death rate on rcord tu t Temperane section.
Ibefore lnuvlng consider ifs imerl»e.

HON. 6. W. R088, President H. SUTHERLANO, Man. Dirotor
Head Office, Globe Building, Toronto

a. British Americ8
ASSURANCE aU

C I CO'Y. gMa.
apital .. 750,000.00

-s TotalAts . 1,510,827,88 r---e
Lssus Pald, silmorgaiati, . . $16,920,202.75

DIRECTORS:
OMO. A. Co0, President. 5.5. HENNy, Vice-President.

Hon. S. C. Wood. S. F. MoKinnon. Thos. Long. Jo Ho , .C.,LL.D.Robert JafraM. Augutufs Myers H. M.,lat
P. H. Ms, seerweary.

ARTORD FIRE INSURANCE 00.
HARTFORD, CONN.

crporte 18 AetsstJ 189 $10,004,69f.10

Net Surplus - - - 3,264,392.15
Commenced Bt~ u SurplusnC°anad| in"gI" Pliy-olders' Surplus, 4,514,39j.15

GEORGE L. CHASE, President. P. C. ROYCE, Secreary
THOS. TURNBULL, Ass't Sec'y. CHAS. E. CHASE, Ass't Seo'y

P. A. CALLXU, Inspector. Toronto, Ont
W1PAences throughout Canada

Agent at Toronto JOHN MAUGKAN, 98 Wellington Eat

DEATH
DISEASE

UIURA i~B~~maum Total
DISABLEaMEN T Partial

COVERED BY POLICIES OF THEO cean Accident and
Guarantee Corporation
OF LONDON - - -

HNad Office for Caiad-MNTREAL, CAPITAL, £,00,00
ROLLAND, LYMAN & BURNETT, General Managera.

DUNCAN REID Superintendent. G. G. BURNEITTCiefAet, TooDte

Londona
Lancashire

Life -t
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NORT DRIIl8H &M[RCAlIll[
INSURAICE COMPNY

ESTABLISNED 1809,

REVENUE 1890.
Pire Incane ..................... 071«58».94
LUe and Annuitv Incore..............4 89794..%

Total Revenue ..... 5,541.0
Total Assets ......... .7,". 4,0,0
Canadian Investment, ... 5,968,40.00

Besident Agents ln Toronto:
GOOCli & BVANS

THOMAS DAVIDSON, Managing Irector.
MONTREAL

SUN FOUNDED A.D.
1710

msNŒo FIROFFICE P R
Msad OMee, Threadneedle St,, London, Eng.

Transact ire Business only, and la the oldetpure'l Pire Office ln the world. Surplus over Capital
an a1 Liabilities exceed 07.000,000.

Canadian Branch-15 Wellington Street Hast, TO
RONTO, ONT
H. 1. BLACKBUEN, . . . Manager
H. F. PETMAN,.. ... Inspector

HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agents Wanted nl a Unrepresented
Districts.

FOUNDED A. D. 1822.

NATIONAL
Assurance Comp'y

of Ireland
HOME OFFICE, DUBLIN

CANADA BRANCH, MONTREAL

MATTHEW C. HINSHAW,
Chief Agent

jin cashire
Insurance Co.

Of England
O0000b

Capital and Assets Excoed
$20,000,000

Absolute Scurity

N 00000

CANAA BRANCH
HeadOfBme, TORONTO

J. O. THOMPSON, Marager,
A. W. GILES 1
JA. W.FRIGO nspectors.

Agents for 1orono,-Love & Hamilton, 56 Yonge st

Standard Life
Established 1885. Assurance Co.

'd% "e' for Cana"' sONREAL of Edinburgh
In..ted ]ui. ................................. 500,0.
In.etnentl l .anada.................14,150,000

Low rates. Absolute seourity.
Unconditional policies.
Clalma settled Immediately on proof or death and

No delay.

J. HUTTON BALFOUR,
Secretary.

W. M. RAMSAY,
Manager.

CHAS. HUNTER, Chiet Agent ntario.

LIvorpool and London and Globe
INSURANCE COMPANY

Available Assets.................................... $59,952,465
Investments in Canada ........................ 8$2.0,000

Insurances accepted at lowest
Ourrent Rates.

JOS. B. RERD, Agent, 90 Welllnton Si.E at. Toronto
G . F . C. SMITH, Chief Agent for Dom., Montreal.

Insurance Companv.
ESTABLISHED A.D. 1790

TH LODON ASuRNE
Head Office, Canada Branoh, Montreal.

E. A. LILLY, Manager.

Total Funds, - - - $20,000,000

FIRE RISKS accepted at current rates.
Toronto Agents:

S. Bruce Harman, 19 Wellington Street East.
Thomas Hunter, 116 King Street West.

WELLINGTON MUTUAL

Fir'e Insurance Co.
Established 1840.

Business done on the Cash and Premium Note
System.

GEORGE SLEEMAN, Esq.,'President.
JOHN DAVIDSON. Esq., Secretary.

Head OfBee. Guelph, Ont.

The Northern Life
Assurance Company
of Canada.

Head Office, London, Ont
Authorized Capital. 01,000,000.
Subscribed Capital, 88.150
Paid-up Capital, 200,000

Hom. DAvi MILLS, Q C., Min. of justice, President.
B. JOtES PANSE, -Q.C., lai Vice-1-res.
THOMAs LONG, Esg., 2nd Vice-Pres.

The latest methoda and mosi profitable kindas )fLifeand Rndowment Policies iasued. Ternis liberal-Rates
lw- gReIrve to Policy-holders. Rates and fulinormation furniahed on application. Reliahie Agents
wanted in every county.

JOHN. MILNE Manager.

N North American
Assurance Co.

Head OMee, TOBONTO, ONT.

President-JOHN L. BLAKIE.
Vice P sdents HON. G. W. ALLAN, SIR4 FRANK SMITH.

Progrese, solidity and gain for ptnlicyholdera.
characerized the operations of this sterling
home company for 1893, its mant successfa
year.

The followng figures illustrate the gains made
over 1897, its previous moat successful year:
Assets increased... 8 864,651.39

now totalling 8 3,137,828.61Cash Income ... 8,58.32
now totalling 785,180.81

Net surplus ... 45.917.33
now totalling 474,029.08Ins. in force " ..nw 7874,830,00
now îotalling 20,595,70800tA policy in the North Amgrican i% a safe andremunerative investet, because the company sfinancial position is unexcelled.

WM. MoCABE,
Managing Director.

L. GOLDMAN, Secretary.

British Empire
Mutual Lite Assurance

Founded 1817 MONTREAL

New Assurances Issued and Paid
for during 1898, after deduct-
ing Re-assurancer.......... $ 2,998,50

Total Assurances in Force (less
Re-assurances) over...... 43,000,000

Total Insurance & Annuity Funds 13.6oo,000
Total Claims Paid.............. 15,ooo,oo0

Cost of managing the businese dur-
ing 1898, being ratio of ex-
penses plus commission to 6
net premium income (NoT '94%
to total income from all
sources) only ..............

NEXT BONUS DIVISION, 31st DEC., 1899
For further information write to

THE MANAGEX.

The Royal-Victoria
LIFE INSURANCE CO,

HEAD OFFICE, flONTREAL

CAPITAL SUBSCRIBED,
PAID UP iN CASH,-

$1,00,000
$200,000

Full Deposit in Goverment Securities for the pro-
tection of Poiicy-hoidera made with theGovernment of Canada.

Apply for Agenciest

DAVID BURKE, A.I.A., F.S.S.,
General Manager,

For Agencleai Ontario apply to ALEXANDFgeCROMAR,Supt. Aencies, Room 13, Lawlor Bldg.
King StreetWest, Toronto.

P HENIX.
Insurance CompailY

Of Brooklyn, N.Y.
WOOD & KIRkPATRICk, -Agent, T00 1o
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