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Heatiog s« Ventilation J. & T. Mark Fisher
Apparatus BELL Sons & Co.
gll;ASSES _ m Desire to advise the
BUILDINGS. . ‘““ we Merchant Tailors of the
THE ‘\“% » Dominion
€6 ’ that each incoming steamer is
a Or MONTREAL’ bringing additions to their large

SYSTEM

of Direct and Semi-Indirect
Radiation has revolutionized
the general Heating Trade.

Catalogues sent free to any
address.

THE DOMINION RADIATOR CO., LIMITED

TORONTO, ONT.
Largest Radiator Makers in Canada

QUE.

Samples now ready.

FENSOMTS

ELECTRIC,
HYDRAULIC,
STEAM,
HAND-POWER

All made ot the best material and
finest workmnn:hip.‘

ot

THE FEISOH ELEVAT(IR WORKS,
, 64, 56 Duke Street,
R Toront.o, Ont, |

ELEVATORS

§ Starch

0O0000NO0000

In1lb,, 3 lb,, and 5 Ib. packages, and
50 1b. boxes and 200 1b. brls.

NOW IN STOCK.

g
ARGD GLOSS (‘8;
§

41 and 43 Front Street East, TORONTO

§ PERKINS, INCE & C9.,
0O0000IHOCO0

Do You Sell

= “GRANITE”
= “DIAMOND”

teel Enamelled
" Ware
and White ware with blue edges
We guarantee every piece—that's why

they are so universally popular.

If you haven’t them in stock better send
tor Catalogue and Price List at once,

{ KETP e, co.

2 EDEF ILY LIE S I

and well assorted stock, which
contains the

LATEST NOVELTIES

to be found in British & Foreign’
markets.

60 BAY ST., TORONTO
AND
COR. CRAIG ST. & VICTORIA
SQUARE, MONTREAL

RicE LEwis & Sow

LIMITED.

Anzmon B. Lex, Wholesale and
“v"%"&'%?.h" Retail

Shelf and
Heavy

HARDWARE.

00 o BAR°°°

Iron .~ Steel

Wrought Iron Pipe
and Fittings |
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BANK OF MONTREAL.

Rstablished 1P817—Incorponted by Act of Parliament.

Oapital all Pald-up ........ eeernens $12,000,000 00
Undivided Profits T 981,328 31
Hzap OFrFICE - - - MONTREAL

BOARD OF DIRECTORS.
AND MounT Rovar,
. oy - - President.
Hon. G. A. DRUMMOKD, - - Vice-President.
A. T. Paterson, . Hngh McLennan, Esq.
Sir W. C. Macdonald, K.CM.G. R.B. E

F. Gault, Esq.

Bdw. B. 1ds, Esq. A.
~ W, W.% Ivie

. W, , Esq.
E.S. CLOUSTOlf,lGeneml anager.
A. MACNIDER, Chief Inspector & Supt. of Branches.
W. S. Clouston, Inspector of Branch Returns. -
F. W, Taylor, Ass't In or, g‘u. Aird, Secretary.
BRANCHES IN CANADA.
MONTREAL—H. V. Meredith, Manager.

R'rb HoN. LORD STRATHCONA

ONTARIO ONTARID Lower PROVINGES
Almonte, Picton, Amherst,N.S.
Belleville, Sarnia, Halifax, N.S.
Brantford,  Stratford, MaNiToBA & N.W.
Brockville,  St. Mary' -t
Clnthune' Tt;ron.t? > gVinnlpegA,lee“an‘.

g . Y
l(}‘ol-m;ull. W““ Yonge St. Br. L:ltﬁ;gdge.‘ Alta,
Ft. William ° Regina, fse'a.
Goderloh, = foeneo] BRITISH COLUMBIA
Guelph, ontreal, Greenwood,
Hamllton u West End Br. Nejson,

ton,” Seigneurs St. Ngw Denver,
Kingston,  Quebec. New Westminster,
Londan.  LOWER PROVINCES  Rossland,
m'." Chatham, N.B. Vancouver,
Perth, Sredenct%x.gl.& gfmon,
oncton, N.B.. ctoria.
Peterboro, g’ \onn, 'N.B.

IN NEWFOUND! 3
8t. John’s, Nfid.—Bank of Montreal.
IN GREAT BRITAIN,
London—Bank of Montreal, 22 Abchurch Lane, E.C.
ALEXANDER LANG, Man .
IN THE UNITED STATES.
New Y%km—l;.hY. Hebden and J. M. , agents, 59

Chicago—Bank of Montreal—W. Munro, Ma.nﬁser.
BANKERS IN GREAT BRITAIN.
London—The Bank of England. The Union Bank of Lon-

don. The London and Westminster Bank. The
National Provincial Bank of England.
Tiverpool—The Bank of Iaivel("poo , Ltd.
Scotland—The British Linen wnimnk and Branches.
BANKERS IN THE ITED STATES.
New York—The National City Bank.
" The Bank of New York, N.B.A.
Boston—The Merchants’' National Bank. J. B. Moors & Co.
Buffalo—The Marine Bank, Buffalo.
Ban Francisco—The First National Bank.—The Bank of
PBritish Columbia.—The Anglo-Californian Bank.
Portland, Oregon—The Baunk of British Columbia.

‘The Canadian
Bank of Commerce

DIVIDEND NO. 64

Notice is hereby given that a Dividend of
Three and One-half per cent. upon the capital
stock of this Institution has been declared for
the current half-year, and that the same will
be dpa.ya.ble at the bank and its branches on
and after

Thursday, 1st Day of June next.

The transfer books will be closed from the
- . 17th of May to the 31st of May, both days
inclusive.

The Annual General Meeting of the Share-
holders of the bank will be held at the bank-
ing house, in Toronto, on Tuesday, the 2oth
day of June next, The chair will be taken at
12 o’clock noon.

By order of the Board.

B. E. WALKER,
General Manager.

Toronto, April 25th, 1899.

THE DOMINION BANK.

Notice is hereby given that a dividend of 3 per cent. up-
on the oapital stock of this Institution has been
declared for the current quarter, being at the rate of 13
per cent. per annum, and that the same will be payable
at the banking house in this city on and after

Monday, the First of May Next

The Transter Books will be closed from the 20th to

the 0th April next, both days inclusive.
——.

‘The annual l_gienenl meeting of the shareholders for
the election of Directors for the ensuing year will be
held at the banking houss, in this city, on Wednesday,
the 81st of May next, at the hour of 12 o’clock, noon.

By order ot the Board.
R. D. GAMBLE, General Manager.

- be obtained at any

BANK OF BRITISH NORTH AMERICA

ESTABLISHED IN 1838.
INCORPORATED BY ROYAL CHARTER IN 1840.

Paid-up Capital
Lonpox Orrice—3 Cl Lane, Lombard St., B.C.
COURT OF DIRECTORS.

. H. Brodle. E. A. Hoare.

ohn )nm;s Cater. H.:']. B. Keng‘all

as] arrer. . J. Kingsford.
Henry R. Farrer. Lredetln Lubbook.
Richard H. Glyn. Geo. D.

. D.
Seoretary—A. G. WaLLIS,

Heap Orrice 1N CANADA—St. JG.::' St., Montreal

H. STIKEMAN, - - anager.
J. ELmsLY, In?eator.
BRANCHES IN CANADA.

London. St. John, N.B. Rossland, B.C.
Brantford. F , N.B. Trail, B. C.
Hamilton, Halifax, N.S. (Sub-Agency).
Toronto. Winnipeg, Man. Vancouver, B.C
Midland. Brandon, Man. Vietoria, B.C.
Kingston. Ashcroft, B.C, Atlin, B.C,
Ottawa. Greenwood, B.C Dawson City (Yu-
Montreal. Kaslo, B. C. kon District)
Quebeg.

Drafts on Dawson City, Klondike, can now
of the Bank’s Branches.

AGENCIES IN THE UNITED STATES, ETC.
AgNeg York—52 Wall street—W. Lawson & J.C. Welsh,

ents.

San Francisco—194 Sansome St.—H. M. J. McMichael
and J. R. Ambrose, Agents,

London Bankers—The Bank of England, Messrs.
Glyn & Co.

Fo Agents—Liv 1—Bank of Liverpool. Soot-
land—National Bank of Scotland, Limited, and branches.
Ireland—Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia—Union
Bank of Australia, Ltd. New Zealand—Union Bank ot
Australia, Ltd. India, China and Japan—Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies—
Colonial Bank. Paris—Messrs M , Krauss et
Cle. Lyons—Credit Lyonnais

THE QUEBEC BANK

Founded 1818,
INCORPORATED BY RovaL CHARTER, A.D. 1822,

Hgap OrFrFICE, - - -

BOARD OF DIRECTORS. -

ohn Breake; oy - - - - President.
I ]o{;ng';? Ross, Esq., Vice-President.

Directors—Gaspard Lemoine, Esq., W. A, Marsh

Esq,, Veasey Boswell, Esq., F. Billingsley, Esq., C.

Whitehead, Esq,

‘Thos. McDou;&l. - - =« - Gen'lMana r.

John Walker, - - - - - Inspect .
BRANCHES

Pembroke,

QUEBEC.

qubec, gt Roch, Qosper,

OHANT
(ANADA

Notice is hereby given that a Dividend of
Three and One-Half per Cent:

for the current half-year, being at the 1'3“0{'
Seven per cent. per annum upon the paid‘“ ]
Capital Stock of this Institution has been 4
clared, and that the same will be payable at i
Banking House, in this city, on and after

Thursday, ist Day of June nes!

The transfer books will be closed from 9
17th to the 31st day of May next, DO
days inclusive.

The Annual General Meeting of Sb™
holders will be held at the Banking Housé: » ]
the City of Montreal, on Wednesday, the 1% |
day of June next. The chair will be take?
12 o'clock noon.

By order of the Board.

THOS. FYSHE,
Joint General Manag®’
Montreal, 25th April, 1899. 1

/

THE BANK OF TORONTO:

INCORPORATED 55, .
Head Office, - - - Toronto, 0ss¥

g‘.ﬂ"" 1,000»‘"

DIRECTORS.

Three Rivers,

G G RHAM, - - -

ontreal, )
Thorold Montreal.

Ottawa,
Toronto, Up&to'l‘own, Quebec.
St. rge, Beauce, Que.
Agents In New York—Bank of British North Amerioa.
Agents in London—The Bank ot Scotland.

THE ONTARIO BANK.

Notice is hereby given that a dividend of
Two and One-half per cent. for the current half
year, has been declared upon the capital stock
of this Institution, and that the same will be
paid at the bank aund its branches on and after
Thursday, the First Day of June next.

The transfer books will be closed from the
17th to the 315t May, both days inclusive.

The Annual General Meeting of the Share-
holders will be held at the Banking House, in
this city, on Tuesday, the zoth day of June
next. Chair will be taken at 12 o’clock noon.

By order of the Board.

C. McGILL, Gen'l Manager,
Toronto, 2oth April, 1899.

THE

Standard Bank of - Ganada

. DIVIDEND NO. 47

Notice is hereby given that a Dividend of
Four per cent. for the current half-year upon
the paid-up capital stock of this bank has
been declared, and that the same will be
payable at the banking house, in this city, and
its agencies on and after Thursday, the 1st
Day of June next.

The Transfer Books will be closed from
the 17th to the 31st days of May, both days in-
clusive. }

The Annual General meeting of the Share-
holders will be held at the bank on Wednesday,
the 21st June next. The chair to be taken
at 12 o'clock noon. By order of the Board.

GEORGE P. REID,
General Manager.

“Taronto, Marsh, 1899

.

.

Toronto, 25th April, 1899.

-\;lcl-Pﬂ‘“’“"
Geo, J. Cook.
. Charles Stuart.
Willlam George Gooderham.

General Mansges:
. - Inspectof

WiLLiaM HENRY BeATTY, - -

Duncan_CouLrson, -
Joserr HENDERsON, -

BRANCHES.
Gi e Petrolis
AnaAnoqu: pettolt ?‘5_0
S0 C tbario®

St. Ca

Tos'ontt;(hg St. W Lond:
9 naon
Barrie Montreal
Brockville % Pt St
Cobourg {Charles
Collingwood Peterboro
BANKERS. i

London, Eng., The London Ct.Qyu and Midland g:"a
NewYork, - - - National Bank of
Chicago ' - - - - - First Nationsl Tgs
Manitoba, British Columbi } Bank of British

and New Brunswick, America

i Union Baok of Halitax
Nova Sootia { Peooies Bank of Halifax

P
Collections made on the best terms and remitted
on day of payment. :

X

AN AN

DIVIDEND NO. 48

\
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1and &
Notice is hereby given that a diﬂd":gj
4% and a bonus of 1% upon the capital 307 ¢y
this Institution has this day been decllf“%“ pe
the current half-year, and that the same ¥ o0
payable at the Bank and its Branches os
after Thursday, the 1st Day of June n”"m the’

The transfer books will be closed fr°
17th to the 31st May, both days inclusl"g

The Annual General Meeting of the ot
holders will be held at the bank on Wed? o b®
the 21t day of June next, The chair
taken at noon.

By order Of the Board.
IL n“‘-

02R248F EECRRINOOE>> P

General Ma
Toronto, April 25th, 1899.
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The Molisons Bank

IncorpozaTED BY ACT OF PARLIAMENT, 1865.

Bagg, v On;

U tal $%,000,000
Rest Fana ¥ 1,500,000
HuMo Orece, . . . . MONTREAL.

w BOARD OF DIRECTORS,
S M. MoLsoN MACPHERSON, - -  President.
W Ewing, - - - Vice-President.
el g Henry Archbald. Samuel Finley.
J. P. Cleghorn. = H.Markland Molson.

Ap F. WoLrzrstan THOMAS, General Manager.

Durwrosp, Insp.  H. Lockwoob, Asst.
W. W. L. CHIPMAN, § Insp'ts,
Alvig, BRANCHES
. A!hn::on’ Ont.  Montreal Sorel, P.Q.
Brock} Ont ¢ St. Catherine St. Thomas, Ont.
ville, Ont, (St. Branch  Toronto.
gﬂfg’. N.W.T. Norwich Toronto Junct'n.
Bxetor Ottawa Trenton.
Hami) Owen Sound Vaancouver, B.C.
Hen ton Port Arthur, Ont, Victoria, B.C.
sﬂknOth;‘ uebec wmloo. Ont.
y e. etown
eodon Smith's Falls Woodstosk, Ont.
Mopord Simcoe, Oat.
OfTisburg Revelstoke Station, B.C.

. ‘MA:‘H: IN  CaNabpa—Quebec — Eastern To

waships
Ontario—Dom. Bank, Imperial Bank, Can. Bank
;fhck".mmetce. New Brunswick—Bank of New Bruns-
of Yo, NovaScotia—Halifax Banking Camm. Bank
of P‘nnouth. Prince Edward Island— Merc 'Bank
of p &l+ Summerside Bank. British Columbia—Bank
-C. " Manitoba and Northwest—Imperial Bank of

Ao Newfoundland—Bk. of Nova Scotia, St. thn's.
MelXNTS 1N EurorE—London—Parr's Bank, ted.
Livss. Morton, Chaplin & Co. Liverpool—The Bank ot

1, Limited. Cork—Munster and Leinster Bank,
onngig France, Paris—Societe Generale, Credit Ly-
%Germmy Berlin—Deutsche Bank. Germany,
La —Hesse Newman & Co. Belgium, Antwerp—

‘Acanque d'Anvers, Mechanics' National Baok.
Nm::" 18 Usirzp Starse—New York—Mechanics’
Mo Rl City Bank, Hanover Natiohal Bank. Mesars.
Nag'oh: Bliss & Co. Boston—State Nat. Bank, Suffolk
Nat Dank, Kidder, Peabody & Co. Portland—Casco

Bank, Chicago—First National Bank. Cleveland
Buffy ial Nat. Bank, Detroit—State Savings Bank.
ntnk 0—The City Nat. Bk. Milwaukee—Wisconsin Nat.
Tolouf Milwaukee. Minneapolis—First National Bank.
ledo-—Second National Bank. Butte, Montana—First
Bany Bank. San Francisco and Pacific Coast—
Nag;. of British Columbia. Philadelphia—Fourth Street

Ational Bank,

Collections made in all qans ot the Dominion:
cmdmmpﬂy remitted at lowest rates of em
Lattery Letters of Credit and Travellers’

308 lasued, available in all pasts of the world.

BANK OF YARMOUTH,

NOVA SCOTIA
‘T W, « - « - < Cashies.
i G.JB::]:H - T T T Ass'tCashier,
Ly DIRECTORS.
Bixzn, Pregident.  C. E. Brown, Vice-President.
Hogh Cann,  S.A.Crowell.  John Lovitt,
R —The ucolm;@.nll‘l‘o.‘ l‘-[‘r
3% Joha—Tha Bank of M . ’

N The
%k-m Naticoal Citizens Bank.
‘ Philag National Bank.
elphia—Consolidation National Bank.
on, G.B,—The Union Bank of London.
i Yompt attention to collections.

BANK OF BRITISH COLUMBIA

o IncorroraTED BY RovaL CHARTER, 1868.
(’l&'m (with power to increase)......
H . ... #100,000 ~ §486,666
*ad Offige, 60 Lombard Street, London, Eng and.
BRANCHES.

In B
W RiTISH CoLumBia—Victoria, Van ouver, New
Stmingter, Nanaimo, Knmlo:gu. Nelson (Kootenay
» Rossland and Sandon. In the United States—San

Cun, AGENTS AND CORRESPONDENTS:

M‘N—Ctmdhn Bunk of Commerce, Merchants

the Molsons Bank, Im; porial Canmndo’

. a.

StaTEs~—Canadian Bk. of Commerce (Agency)
ents Merchants Bank of C N

;’f

ow
0. Im AUSTRALIA
RALAND—-Bk. HowoLuLu—
3 & Co. In Crina anD Jaran—Hong-Kong and
r B Corporation,
hgn“m Mhued and every description of Banking
GEO. GILLESPIE. Man.

B.C.
EOPLE'S BANK OF HALIFAX

9’-%& Boarp or DirxcTons.
G.q'e OMullin, - . . . - President.
art, . . - . . Vice-President
- J.Stewart. W. H. Webb. G. J. Troop.
D. R. Clarke, Cashier.
- - . HALIFAX, N.S.
AGENCIES.

"%
il "N Eod Branch—Halitax, Edmunston, N. B., Wolf-
N Igﬁ‘wwmk,N.B., Tanenburg, N.S., Shedias,
Quebee b PO TS i rrasorville Cookshire

o 3 e y Eldes

h £.Q., Hartland, N. ‘:Dmglne.;?o..
The BANKERS.
u,ggkonnm of Loadon, - London, G.B.
N:,, «Nﬁw York - .- New York

Bk of goromo . .7 .7 Montreal

[/

MOV BANC 0 GANADA

DIVIDEND NO. 656

Notice is hereby given that a dividend at
the rate of Six per cent. per annum on the
aid-up capital stock of this Institution, bas
Eeen declared for the current half-year, and
that the same will be payable at the Bank
and its Branches on and after

THURSDAY, THE FIRST DAY OF
JUNE NEXT

The transfer books will be closed from the
17th to the 31st of May, both days in-
clusive.

The Annual General Meeting of the Share-
holders will be held on Thursday, the Fifteenth
Day of June next, at the Banking House in
this city. The chair will be taken at 12 o’clock.

By order ot the Board.

E. E. WEBB,
General Manager

Quebec, April 25th, 1899.

BANK OF NOVA SCOTIA

INCURPORATED 1833 o1
g.onrn nd... 1,155,543
President

DIRECTORS.
Jom« ‘l{)olgu.. . - .
onN Y. PAYZART, -
Jairus HarT. ’ R. B. SzxToN
CHARLES ARCHIBARD, .
H.C. MAD OFTICE, eger. . Warsss, Inspestor
.C. . Manager. D. Wa 3

cLEoD, Gen. s RANCHES '

In N Scotla—,

Vice-President | t!

T

Notice is hereby given that a dividend of
Four per cent. for the current half year has
this-day been declared, and that the same will
3 payable at the bank and its agencies on and

ter

FIRST JUNE NEXT'

The Transfer Books will be closed from
16th to 31st May, both days inclusive,

The Annual General Meeting of the Share-
holders will be held at the head office of the
bank, on Monday, 19th June, at 12 o'clock.
By order of the Board.

J. TURNBULL, Cashier.
Hamiltop, April 26, 1899.

MERCHANTS' BANK OF HALIFAX,

Pald-UP..ccocecererncrcrcsrnranrens »
Onpital uP. $1,500,000.00

Board of Divectors. 0.0
— Thomas E. Kenn
M Thos:::h l!l!itnhle. Vho-PjuliidenL Mhhu’l
wyer, y . Baul , ion. H, H. -
ler, M.L.C., Hon. David MacKeen, H.H. Fal
Head Ofice—Hauwrax, N.S. D. H Duncan
General Manager; Edson L, Pease, Joint General Man-
ager ; Montreal Sranch, A. B. Brock, Mgr. West B
Branch, Cor. Notre Dame and Streets, W
mount, cor. Greene Ave. and Catherine.
Branches in Nova Bcotis.—An ,_Bridge-
watcs, Guysboro, Londonderry, Lunenburg, Maitlan

Hants Co.), Pictou, Port H 3 -
{senncadla. )‘l‘r‘-:o, We: mh..'“ﬂmry Sydney, Shu

Branches ow’ ~—Bathurst, Dorches-
ter, Fredericton, (Kent Co.), Monscton, Newcas-

bR Talande Sharl S

I s oW ummerside,
Folrtt British Oolnmbh.-étlin. Bennett, Grand

Nelson, R
ver, Vancouver East End, Ymir.
Ie Cuba—Havana.
Domini

NDENTS : 0]
' Bank of Canada New York,

d, Victoria. Vancon-

xford, Ploto
New Brunswiok 0, Chatham, Frederio-
ton, Moncton, Newocastle, St. John, St. Stephen, St. An-

drews, Sussex, Woodstook,
In P.E?hlmd—-Chnlouﬁtown and Summerside.
In Quebeo—Montreal. F. Ksnnodyhllgt. Paspebiac.
L ot ed £ i Hinager
In Manitoba—Winnipeg, C. y 3
In Newﬁonndlan}l—sm ?ol:in'n.mj. 3:':" McLeod, Mgr.
Harbor ames [mrie, Man .
In West Indies—| n, Jamaica. W. P, Hunt, Mgr.
In U. HSB.C‘;hilcago, | — ‘eﬁ Roberwg‘.l.ﬁm.
d W. H, Assistant Manager. h
;?. S. Pethick, Acet..' Mgr. Boston, Mass., W. E. Stavert,

HALIFAX BANKING CO.

INCORPORATED 1873,

yital Paid-up, - = - =  $B800,000
e ad .~ - ... “syse00
HEAD vovp’pxcn. - . HALIFAX, N.S.
H.N. DIRECTORS, shier.
C. W. ANDERSON

Rosiz UNiACKE,
Presi

en Vice-
W.N. Wickwire, John MacNab, W.]. G.Th

ova Ambherst, Annapolis, Br:ga‘etown,
by, Kentville, Li 1, New G| w, N Syd- |
,?.‘f, o0, Steliarton, Westvillo, Yarmouth
n —Cam)]

Merch nase Nodasay

Bank. Boston, National Hide and Leather Bank. (o:hi-

cago, Amecica National Bank. San Francisco, First

National Bank. London, England, Bank of Scotland.

Bermud cm"“&"'f e Hovg Tog g ghank of
a. a apan, <

Banking Corporation. pa, Hong Kong & Shanghai

BANK OF OTTAWA,

- OTTAWA, Canapa.

Hzap Orrce,

CuarLzs Magee, .
Hon. Geo. Jr,
Denis unrph;" Jobn Mather.  Daviy
5 of ;
BRANCHES vid Mac
, Alexandria, Bracebridge, Carleton Plage,

Arnprior
Hawkesbury, Keewatin, Lanark, Mattawa, Pembroke,

Kemrtvme. Rat Portage, -
to. Vankleek Hill, in the Provinge of Ontrr'lo’x:“.?d

Winaipeg, Danphin, Ad Portage la Praicle, M:

Brancrzs—Nova Scotia : Halitax, Amherst, Antigon-
ish, Wn. Bridgew , Canning, lm,
Lunenburg, Middleton, N.S., New Glasgow, P: ,
's’glnmémr?eh‘rm. Windsor. New Bruns-

L , St. John. B

sPONDENTS — Dominion of Canada~Molsons
Bacnok.l:nd . New York—Fourth National
Bank. Boston—Suffolk National Bank. London (Eng-
land)—Parr's Bank, Limited.

THE PEOPLE’'S BANK
OF NEW BRUNSWICK

FREDERICTON, - - - MN.B,
Inoorporated by Aot of Parliament, 1864.

A. F, RANDOLPH, - - - President.
J'W. SPURDEN, - - - - - - -  Cashler
nion Bank of London. New York—Fourth
—Union 3 ]
NaLg:::lank. Boston—Eliot National Bank. Mon
real—U nion Bank of Lower Canada

; Rideau st. and also
GEO. BURN. General Manager,
EASTERN TOWRSHIPS BANK

Authorised Oapital ............ sensennres e
0: ﬂ‘l’: . umm

. anito-
H y
Bank st., Ottawa.

BOARD OF DI
R. W. HENEXTR, President. RECTORS.

Hown. M. H. CocHRANE, Vice-Presiden

Israe]l Wood, .N. X
NW. Th . A aler, (IilSB Brown, Q C
Heap Orrice C.H. K“"é" i

W, FA'nw:u., - Gl:f,’}.,m},oom"f' QUE

BrancHES.—Waterloo, Cowanasville, 8§ e‘..C
ook, Richmond Y o
gl Hyacii:tl‘x‘e. , Granby, Huntingdon, Bedford, egog

%um ontreal—Bank of Montreal,

—The National Bank of Scoutnog. m‘é’iﬂf’ﬁ".hm
Exchange Bank. New York—National Park Bank
Collections made at allaccessibie points and remitt‘ed.

***|The National Bank of Scotland,ummo

Inoorporated by Royal Charter and Aot of Parllament.  Established 1825,

Capital Subscribed, £5,000,000
Paid-up, £1,000,000 Uncalled, £4,000,000 Reserve Fund, £1,000,000

. HEAD OFFICE -

THOMAS HECTOR SMITH, General Manager.
London Ofice—37 Nicholas Lane, Lombard

JAMES ROBERTSON, Manager,

) The Agenoy oi Colonial and Foreign Banks is
the Colonies, domisiled in London
All othee Banking businesy with

- EDIABURGH
‘GEORGE B. HART, Secretary
Street, B. O.
THOMAS NESS, Assistant Manages
and the Acosptances of Customess tesiding in

cetired on terms which will be furnished on application
y on s
sonnected Rogland and mm

Seotlaad is also
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THE WESTERN BANK OF CANADA

CanadaPermanent

Heap OrFricR, - - OSHAWA, ONT. Loan & Savings Company.
INCORPORATED 1855.
;000 | Subscribed o;;in;l ........................... 8 5,000,000
Paid-up Oapital ............cccocevvecnnncnn . %,600,000
Renrv‘; Nll.ld 1,150,000
Total Assets .. . ........ccoccceene o cvveeee. ... 11,384,536

BOARD OF DIRECTORS.

onn Cowax, Esq., President.
! ' R:%'nn S. HamLin, Esq., Vice-President.

W. F. Cowan, Esq. W. F, Allen, Esq. J. A. Gibson, .
Robert Mclntosh, M.D. Thomas n, .
T.H.McMiLaxy, - - - - - - Cashier

BrancuEs — Midland, Tilsonburg, New Hamburg
Whitby. Pickering, Paisley, Penetanguishene, and Port

, Tavistock, Ont.
Pecrym on New York and Sterling Exohange bought and
tions solicited and

sold. Deposits recelved and interest allowed.
&ro y made.
Correspondents New York and in Canada—The
WMarchants Bank of Canada. London,
Bank of Seotland.

La Banque Natlonale.

NOTICE

On and after Monday, the first day of May|8

next, this bank will pay to its shareholders a
dividend of three per cent. upon its capital for
the six months ending on the joth April next.

The transfer books will be closed from the
16th to the 3oth April next, both days inclu-
sive.

The annual meeting of the shareholders
will take place at the banking house, Lower
Town, on Wednesday, the 17th May next, at
three o'clock p.m. ]

The Powers of Attorney to vote must, to be valid,
be deposited at thebank five full days before that of the
meeting, i.e., before three o'clcck p.m. on Wednesday,

10th ot May rext.
the Bv order oyf the Board of Directors.

P. LAFRANCE, Manager.
Quebec, 21st March, 1889,

THE TRADERS BANK OF CANADA

DIVIDEND NO. 27

Notice is hereby given that a dividend at

" the rate of six (6) per cent. per annum on the

paid- up capital stock of the bank, has been de-
clared for the current half-year, and that the
same will be payable at its banking-house, in
this city, an§ at its branches, on and after
Thursday, the First day of June, 1899.

The transfer books will be closed from the
47th to the 31st May next, both days inclusive.

The annual general meeting of sharehold-
ers will be held at the banking house of the
bank, in Toronto, on Tuesday, the 20th day of
June next. The chair to be taken at 12 o’clock

noon.
H. S. STRATHY,
General Manager.

The Traders Bank of Canada,
Toronto, 18th April, 1699.

ST. STEPHEN’S BANK.

INcORPORATED 1836.
ST. STBEPHEN'S, N.B.

Oapitaly .
Seberve,

W.H.TopD, - - =~ =
F.Granr, - - - -
AGENTS.
London—Messrs. Glyn, Mills, Currie & Co. New
York—Bank of New York, N.B.A. Boston—Glote
National Bank. Montreal—Bank of Montreal. St.
Jol[l)n. N.B.—Bank of Montreal.

$300,000
45,000

President.
Cashier.

Orrice: Coupany's BuiLpINGS, ToronTO ST., TORONTO

DEPOSITS received at current rates of interest
paid or compounded halt-yearly.

DEBENTURES lssneg in Ciutency or Sterling, with
interest coupons attached, payable in Canada or in Eng-
land. E s and Tr are authorized by law
to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to repay-

ment,
Debentures purchased.

Mortgages and Munici;
. HERBERT MASON, Managing Director.

THE FREEHOLD

LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

ESTABLISHED IN 1859,
ubscribed Capital ............ asssrasnes ... 88,888,800
Oapital Paid-up 1,319,100
Reserve Fund 659,650
President, - - - C. H. GOODERHAM.
Manager, - - - - Hon.S. C. Woop.
Inspectors, - - Jonn Lzcxie & T. GiBsoN.
Money advanced on easy terms for long periods; re-
pngant at borrower's option.
bentures issued and money received on deposit.
E rs and T horized by Act ot Parlia-
ment to invest in the Debentures of this Company.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

Prestdent, G. H. GiLLEsrIE, E::;qi>
A. T. Woop, Esq. M.P.

Vice-President,

DEPOSITS received and Interest allowed at th
hest current rates. -
DEBENTURES for 8 or 5 years. Interest
half-yearly. E and Tr are auth
law to invest in Debentures of this Soclety.
Head Office—King St., Hamilton.

C. FERRIE, Treasurer.

LONDON & CANADIAN

Loan and Agency Co. (Limited)
Gro. R, R. CockBuURN, President.

able
Table

“]l“ll Suabx .—nu’ .mo 000 00

“  Pald-up.....coeconeinniiienene 700,000 00
Rest . 210,000 00
Reserve 143,577 05

MoONEY TO LEXD ON IuPROVED REAL ESTATS.
MunNiCcIPAL DEBENTURES PURCHASED.

TO INVESTORS—T1loney received
on Debenturesand Deposit Receipts.

Interest and Principal payable in|er

Britain or Canada without charge.
Rates on application to
J. F. KIRK, Manager.
Head Office, 103 Bay Street, Toronto.

. 3,610,355 80 |

Western Canada Loan and Saviags 6%

INCORPORATED 1863.

Subscribed Capital,.............. eeeveneressnans
Paid- ]
up Onpital : 1%

OFFICBS, NO. 76 CHURCH ST., TORONTO
and Main St., WINNIPEG, Man.

DIRECTORS: Prod

Hon. Geo. W. Allan, Pres. ; Geo. Gooderham Vice-
Thomas H. Lee. Alfred Gooderham, Geo. W. Lewis:
Geo. F. Galt. —_—
WALTER 8. LEE, - Mansaging D :

DEPOSITS received and interest allowed ﬂlﬂ‘:;
compounded half-yearly. Debentures issued for o?
of 8to 5 years, interest paid half-yearly. anﬁ::'u
empowered to invest in these securities. Loans

on Improved Farms and Productive City Propesty-

/ ‘

.

HURON AND ERIE
Loan and Savings Commy'

LONDON, ONT,
i
1%

Capital Subscribed

Capital Paid-u;
Reserve F\mdp i
Money sdvanced on the security of Real Eststt @
favorable terms. :
Debentures issued in Currency or Sterling. Pt
Ezxecutors and Trustees are authorized by Act of
liament to invest in the Debentures ot Compss?"
Interest allowed on Deposits. :
J. W. LITTL G. A. SOMERVILLE,
Pmﬁun. ni-fc/_" !

The Home Savings and Loan Compss':

LiMiTED), .

OFFICE: No. 78 CHURCH S ,, TORONTO

Authorised Oapital ..

Deposits received, a1 d interest at current ntel‘n“.::fi
Money loaned on Mortguge on Real Estats, on B

able and convenient terms. o
Advances on gollateral security of Debentures: * |

Bank and other Stocks. E

Hox. SIR FRANK SMITH AMES MASON: -
President. J Illﬂ”

The London & Ontarlo Investment 6%

(L1MITED,) .
Cor. of Jordan and Melinda Streets,
TORONTO,

President, Siz Franx Suitn. B
Vice-President, WiLLiAM H., BEATTY:
DIRECTORS.

4
Messrs. Willlam Ramsay, Arthur B. Lee, wfu"'
Hamilton, Alexander Nairn, Henry Gooderham:
erick Wyld and John F. Taylor.
Money advanced at current rates and on od o?

terms, on the security of productive farm, olty

ﬂoney received from investors and secured W’
Company's debentures, which may be drawn [
either in'Canada or Britain, with interest half o)
ourrent rates. A. M. COSBY, M

Cor. Jordan and Melinda Sts., Toronto.

THE DOrIINION
Savings and Investment Society

LONDON, CANADA.

Capital Subscribed .......................8$1,000,000 00

ol
BUILDING & LOAN ASSOCIATIO

Pald-up Capital - )

Total M now A
Presid Lamt? %6‘%%3“8@ D.C.L
ent, 2 ,Q.C., D.C.L.

Vice-President, Wm. Mortimer Clark, wesngf;
Robert

C. S.Gzowsaki, g
Al Somerville, leiﬂ »

ratts issued on any Branch of the Bank of Montreal. | Oapital Paid-up............ sessennssensnes 933,963 79 WALTER GILLESPIE, - - Geoh.‘ :ﬁ 15
Total Assets 2,330,603 48 | OFFICE, COR. TORONTO AND COURT iarm f
La Banque Jac%les Cartier. Money advanced on the security of city and .
1863 Head Office, Montreal 1898 | ROBERT REID (Collector of Customs), PRESIDENT. Morigages and debentures purchased.
Capital Pald-up.....cceeeereersnsersen vuaeene $500,000 RDOM (E Incercer allowed oo d oy ‘ )
S h::x&;é;; “Hon ALPH, DESJARDINS Ptes%gle’no?o TR :A(mnu’:r. MILLS, - Registered Debentures of the Assoolation °M
Mr. A. S. HAMELIN, Vice-President; .Du Lavio : , Manager. appliocation. ‘_/ :

lette; G. N, Ducharme, ; and L. J. O. Beauchemin ; M.
TancrepE BiENvENU, Gen'l Manager; M. ERNEST
BruKEL, Asst. Manager; M. C. S. PoweLr, Inspector.

Branches—Montreal—Point St. Charles, Ontario
St., Ste. Catherine St. East, Ste. Cunegonde, St. Henry,
St. Jean Bte. Beaubarnois, P. Q. Quebec—St. John
St., St. Ssuveur, Fraserville, ¥.Q.; Hull, P.Q.; Val-
leyfield, P.Q.: Victoriaville, P.Q.; Ottawa, Ont.; Ed-
wmonton (Alberta), NW.T.

Savings Department at Head Office and Branches.

Foreign Agents—Peris, France—Comptoir Nat'l
d'Escompte de Paris, Le Credit Lgonnnls. London,
Eng,~Comptoir Nat'l d’Escompte de Paris, Le Credit
Lyonnais, Glynn, Mills, Currie & Co. New York—Bk. ot
America, Chase Nat'l Rank, Hggover Nat'l Bank, Nat'l
Bk. of the Republic, Nat'l Park Bank, Western Nat'l Bk.
3oston, Mass.—Nat'l Bk, of the Commonwealth, Nat'l
3k. of the Republic, Merchants Nat'l Bank. Chicago—
.—Bk. of Montreal. Letters of Credit, for tra-
velers, eto., issued, available in all of the world,
Collegtions made in all parts of the nion,

Agricultural Savings & Loan Co.

LONDOX, ONTARIO.

Pald-up Oapital.........icccececrnneernerr. @ 630,300
Reserve Fund 170,000
Assets 2,126,407

DIRECTORS::

Messrs. D. Recan, President; W. J. Reip, Vice-Pres.
Thos. McCormick, T. Beattie, M.P,
and T. H. $majlman.
Money advanced on improved tarms and productive
oity and town properties, on favorable terms. Mort-

es purch .
:%mu recelved Debentures issued in Currency ur
ter! .
C. P. BUTLER, Manager.

THE ONTARIO LOAN & SAVINGS ©
OSHAWA, ONT

Capital Subsoribed ’ ._-«':;
Capital Paid-up ! A
Reserve Fund g M

Deposits and Cap. Debentures.........cccccconeseses*

Money loaned at low rates of interest on th¥
of Real Estate and Munioipal Debentures;

Deposits received and interest -allowed
W. F. Cowas, President.
W. P. Atren Vice-President

T. H. McMILLAN Se¢

o
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W Canada Landed and National| JOHN STARK & CO.|The Trusts| erosir
Investment Company, Limited, ' VAULTS

HxAo Orrice 28 TORONTO ST., TORONTO.

g:ﬁ"ll ...... $3.008.000
Aameiy 4,359,660
0 DIRECTORS
oy 'ﬁum Brame, BEsq., - - - - President.
osKiN, Esq., QC. LL.D., - - Vice-President.
AMes Campbell, A. R. Creelman, Q.C., Hon.

ator Gowan, LL.D., C.M.G., J. K Osborne
{,- S. " Playfalr,'N. Silverthorn, J]ohn Stuart,
Tank Turner, C.E., Hon. James Young.

Oney lent on Real Estate. Debentures Issued.
ANDREW RUTHERFORD, M:

Stock Brokers and

Investment Agents
26 Toronto Street, TORONTO

Money carefully invested in Stocks, Bonds, etc.
Money to lend on first-class city or farm property,
at lowest rates of interest,

G. Tower FERGUSSON G. W. BLAIKIE
Member Toronto Stock Exchange.

FERGUSSON & BLAIKIE,

Shares and Bonds

(CENTRAL e
CANADA  cowry.

Cor. King and Victoria Sts.,, TORONTO.

Thi
* Company {s prepared to Purchase, Supply In-
with, and Negotiate Loans upon

o : GOVERNMENT,
Posccarg § MUNICIPAL AND
g’}"’"‘““ CORPORATION
Ving ful]
Ormation
Lmicd  BONAS & Stocks

mme;e!vﬂ. Interest allowed.

ssued. Forl, 8, 5 s

With interest, coupons attached. % 4 or § years
E R. WOOD Manager.

TR
ERIAL LOAN & INVESTMENT COMPANY
OF CANADA, Limited.

Imperial Buildings, 98 and 34 Adelalde Street
a East, TORONTO, Ont.

D:&‘Yllod Cn;

Roserveq 3.

t—Jas. Thorburn, M.D.
o of%en:a—ﬂﬂon. Geo. A. Kirkp
ntario.

Seneral Manager—E. H. Kertland.
bogier, $T of the Manitoba Branch—Hon, J. N. Kirch-
n"od.i'g &l’ﬁdon. Agents for Scotland—Messrs. Torrie,

Mope. ‘daclagan, Edinburgh.

Orab)e i 2dVanced on theseourity of Real Estate on fav-

The Ontarlo Loan & Debenturs Go.

OF LONDON, CANADA.

o o
Toal aees. 874008
tal Liabilities 2,011,211

Ina‘,:ﬂwmmuod for 8 or 65 years. Debentures and
Wu( mbe collected at any agency of Molsons Bank,

ge.
WILLIAM F. BULLE&W.

“ondon, Ontarto 180

WY T 3 013 0

Sui EstasrisiEp 1865,
bed Capital
et “omaes
100,000
om 2,172,427
Ces, Oolap.ny’s Building, 28 & 30
oronto Street.
vicdent . - W. FRANCIS, Esq.
10e-President - Al sou-ERvmf'.E, Esq.

w Resident Director for Great Britain :
+ C. McEWEN, Esq., W.S., Edinburgh.

turgy £2€Y to Loan on improved Real Estate. Deben-
: “::.‘;Gd at highest current rates, with interest cou-
! : hed, payable half-yearly in Great Britain or

JAMES C, McGER, Manager.

TRUST § LOMN 0. OF CANADA,

M ESTABLISHED 1851,
S =
Ormce: ¥ Great Winchester St., London, Eng.

Ty, {Tomto Stroet, TOR

ONTO.
St. James Street, MONTREAL.
Main Street, WINNIPEG.

I Camaba:

«.‘“" Mdvanoed at lowest surrent rates on the security | offices
Proved farms aand productive sity propedty.

} Commissioners.

R.p,
L gy’gg'cmnnnu.

Bought and Sold on
——Leading Exchanges in
Britain & America

23 Toronto St., Toronto.

- OSLER & HAMMOND

S_tock Brokers and Financial Agents..

18 King St. West, TORONTO

Dealers in Government, Municipal, Rallway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges

bought and sold on commission.
E. B OsLEr, H.C. Hauuonp, _R. A. SmiTH,
Mombers Toronto Stook Exchange.

JOHN LOW

Member of the Stock Exchange

Stock and i et
Share Broker

A.E. AMES& 0.

BANKERS AND BROKERS.

10 KING ST. WEST, TORONTO

Buy and Sell Jnvesiment Securities on Com-
mission on all principal 8tock
Exchanges.

Act as agents for corpneations in the issue of bonds
and other securities. Transact a general financial
business.

W. MURRAY ALEXANDER,

" (Member Toronto Stock Exchange)

'Stocks and Bonds

Purchased for lnvestment or on Margin on the Toronto,
Montreal or New York Stock Exchanges. Orders by
mail promptly attended to.

TORONTO, Ont.

19 Jordan 8t.

of Commeron

Corporation|
ntario | XgXwes-w
AUTHORIZED CAPITAL, $1,000,000

of

Plislnln'l‘. - - Hon.]J. C. Amxins, P.C
VICE-PRESIDENTS, {gg: gf'cy“ boc;“w“‘m’

‘This Company acts as Administrator in the oase ot
intestacy, or will annexed, Executor, Trustee

ver, Committee of Lunatic, énndhn,
Liquidator, Assignee, &c., &o.; also an Agent for
the above offices. -

All manner of trusts we‘pted: Monevs In.ested
Estates Managed ; Rents, Incomes, &.., collected
Bonds, Debentures, &o., issued and cgyuntersigned.

Deposit Safes to rent, all sizes Parcels received of

salseoﬁtody. business with the Corporati
tors ess the on are
retained in tﬁle onal care of salne.

Toronto - - -

(Jeneral
it = TRUSTS 00.

Cor. Yonge and Colborne Sts.
TORONTO

Capital, AN
Reserve Fund, . .

———

‘rrcuom, (;on::él::l. e Ocmmlt::: ,
00,

Recelver, Agent, etc., and BT%0% taithiul pertor,

Ea:‘ce of all such duties its capital and surplus are

e.

All securieties and trust investments are inscribed
in the Company's books in the names of the estates or
trusts to which they belong, and are kept geparate and
apart from the assets of the Company.

All business entrusted to the Company
will be economically and p ptly attended
to.

Solicitors bringing Estate or other business to the
Company are retained to do the legal work in conneo
tion therewith, Correspondence invited.

J. W. LANGMUIR,
] Managing Director

And Safe

$1,000,000
$250,000

3
Established 1864.

MINING ACCOUNTS

larkson & Cross

Chartered Accountants,
Toronto,

Desire to announce that they have opened a Branch
Office at 536 HASTINGS STREET, VANCOUVER,
B.0., under the style

CLARKSON, GROSS & HELLIWELL

Mr. John F. Helliwell, who has been with them for
many years, will have charge, and his services are re-
ded to their friends doing business in that District

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis St., Halifax, N. 8,

Dealer in Stocks, Bands and Debentures. Municipa
Corporation Securities a specialty.
* Inquiries respecting investments freely answered,

The Western Loan and Trust Co.

D.

Incorporated by S; Aot of the s
Authorised 0.»1 .................... 9, ,000 00
Assots 3,417,387 86

Office—No. 18 St. Sacrament Street,
MONTREAL,

Que,
DIRECTORS—Hon, A. W. Ogilvie, Wm. Strachan,
Esq., W. Barclay Stephens, Esq., R. Prefontaine, E.&,
M'.g., R. W. Kni%ht. ., John Hoodless, Esq., ]J. H.
Greenshields, Esq., Q.C., W. L. Hogg, Esq. )
j OFFICERS: .
HON. A. W. OGILVIE, - -

N'STRACHAN, Beq., - - - Vice-President
WYBARCLAY ATRBHENS, Bog. - - Manages
J. W. MICHAUD, Esq. T " Accountant

Solicitors—Messrs. GREENSHIELDS & GREENSHIELDS.
Bankers—THE MERCHANTS BaNK OF CaNADA.

This company acts as Assignes, or, Bx-
ecutor, Trustes, ver, Committee of Lunatio, ém-
dian, bquldnot. eto., otc. Also as agent for the above

o issued for three or five years; both de-
bentures and Interest on the same can collected in
m’r& of Canads without charge.

“for favther: partisulars address the. Manager.

‘Po audit Mining and other Accounts—Revise and

report upon Credits there—In the collection of
A ts and in the ity ot Trustee or Liqu’lator.

A. B. C. Code—Clarkson & Cross.

The Canadian Homestead Loan
& Savings Association

OFFICE—72 KING STREET EAST, TORONTO.

Capital Subscribed . $400,000
C‘ll;llﬂ Paid-up 140,000
Assets 110,560

Money Loaned on im; ed
L preie pzov freehold atlow rates

JOHN HILLOCK, ‘OHN FIRSTBROA
President, ¥ qurgﬂ’au

A. . PATTISON, Secretary.

E_ J. Henderson
Assignee in Trust

Recelver, eto.
32 Pront Street West Telephone 1700
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Debentures.

d R unicipal, Government and Railway Bonds ought
and 20|
Can alwnyn supply bonds suitable for deposit with
Governlg 4

STOOKS

New York, M \! hased

Stock p
or Cash or on margin md cu-ded at the lowest rates ot
nterest.

H. O’HARA, & CO.

Members of the firm—H. O'Hara, H. R. O'Hara
g‘lembet T‘l‘otontos Stzck Exchange), W. J. O'Hara
toc!

GEORGE Kxmr. °* WaLTER R. MORSON,

KERR & MORSON

8TOCK BROKERS
McKinnon Building, - - TORONTO

Deal'in all Domestic and Foreign Securlties, including
Mining Stocks.

N. Y. Correspondents: Henry CLews & Co.

J. F. RUTTAN

REAL ESTATE,
INVESTMENTS,
INSURANCE.
PORT ARTHUR & FORT WILLIAM.
Post Office Address—PORT ARTHUR, ONT.

THE

Trusts & Guarantes

COMPANY, LIMITED

Offices and Safe Deposit
Vaults,

Trusts and Guarantee Bdg., 14 King St. West
‘ TORONTO

PRESIDENT :
J. R. STRATTON, M.PP.
Vice PRESIDENTS :
D. W. KARN, Esq. C. KLOEPFER. M.P.

The Company is chartered to act as Executor, Ad-
ministrator, Guardian, Trustee, Assignee, Committee of
Lunatic, Receiver and General Fiduciary Agent for in-
vestment of meneys, Management ot Estates, ssuing and
Countersigning Bonds, etc.

Trust Accounts kept separate from assets of Com-
pan ySafe deposit boxes of all sizes to rent ut low rates.

of Wills pp lug
Com, y executor or trustee received for safe-
keepinﬁ wuhom charge

to the C y are
always Vi "i fe th f,

Correspondence invited.

T. P. COFFEE, Manager

: T

0 the Stovc and
Hardware Trade.

We are in a position to furnish stove
repairs for the following makesof stoves :
Grand Universal Range, Uni-
versal, Premium Universal,
Prize Universal, Home Uni-
versal, Elegant (formerly made
by ]. M Wilhams & Co,). Brilliant.
Brilliant Ranie & Cook, For-
rester Candy Furnace, Derby
(formerly made by Harte-Smith Mfg.
Co.), Splendid and Diamond,
gormerly made by the Toronto Stove

0.) and for all makes of Jno Findlay &
Sons’' stoves. Also for all kinds bear-
ing our name.

WM. CLENDINNENG & SON

Ste. Cunegonde,
MONTREACL, QUEBEC

DECISIONS IN COMMERCIAL LAW

O’ConNor V. GEMMILL.—An agree-
ment by a solicitor to prosecute a claim
to judgment at his own expense in con-
sideration of his receiving one-fourth" of
the amount which should be recovered,
is void on the ground of champerty.

CoCxXBURN V. IMPERIAL LuMmeBer Cowm-
PANY.—When an arbitrator awards one
sum in respect of matters, some of which
are within and some without his jurisdic-
tion, the award must be set aside.

Cra1G v. WALKER.—Mr. Justice Char-
land, Montreal, has given judgment for
the plaintiff for $1,980, in this case. The
plaintiff purchased a three-story furniture
factory, situated in St. Antoine Ward,
from the Banque du Peuple, which had
been in the possession of the defendant,
doing business under the name of James
Thompson & Co., and in which he had
erected a boiler and engine and other
machinery necessary for such a business.
The defendant had removed all this away
from the place. The plaintiff held that
this machinery was an immovable, which
belonged to the building, of which it
formed part, and the court held that his
pretensions were well founded. The de-
fendant is ordered to restore the things
removed, or to place the value thereof,
as given above.

The police magistrate at Ottawa
decided that an auctioneer cannot
after six o’clock in the evening without
breaking the early closing by-law.

has

SUBSCRIPTION TO PAPER

At the last Division Court at Glencoe
the case of the Free Press Co. v. Edwards
was tried. It was an action on account
to recover three years’ subscription to
the Daily Free Press. Plaintif proved
that defendant had taken the paper re-
gularly from the post-office, and was
therefore entitled to pay for it. De-
fendant alleged that he never subscribed
for the paper; that one Carson Adair,
who lived in the premises now occupied
by defendant, and in whose name it had
been sent, had ordered the paper; that when
Ke went away he had made a present of
the paper to defendant, and had instruct-
ed the postmaster to deliver it
fendant, who had imagined that Adair
had paid for it, otherwise he would not
have taken it. The judge held that de-
fendant, having taken the paper, got the
benefit of it, and should have stopped it
if he did not want it. Judgment for
plaintiff, oot

—It has been decided, we observe, by
the town council of Lachine to accept
the application of the Silver Boot & Shoe
Co. for a bonus, and to grant the com-
pany a bonus of $13,000, and exemption
from taxes for ten years. According to
the contract, the town takes a first mort-
gage of $16,000 on their immovables,
which includes the ground, building and
plant They must employ one hundred
persons, forty of whom must be heads of
families residing in the town, and pay an-
nually in wages $30,000.

sell’

to de-.

JOHN MACKAY

blic Accountant, Auditor, Receiver

and Trustee

Baok of Commerce Bldg., Toronto .
Cable Address CAPITAL, Tel. No. 2733. 3%

g
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THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THR

Western Loan and Trust Company, Limited,

1S OPERATED BY

W, Barclay Stephens

Manager of the Company.

Under the laws of the Province of Quebec the Com

pany cannot be appointed directly to trusts, such as 88

signees, etc. Therefore, Mr. Stephens will act on behalf of

the Company in all such cases, the Company :

all responsibility and reliability in regard to any trusts .
which may be placed in his hands,

Address communications to

W. BARCLAY STEPHENS,

138 St. Sacrament Street, MoNTREAL, QuE:

The Dominion Permanent Loan (0.

12 King St. West, Toronto

Capital Stock paid-up........ $1,059,295 34
| 0 o 37,535 90
Total Assets ................ 1,427,931 1l

Debentures issued for 1,2.3,0r 5 years at highest
current rates, with interest coupons attached, payabl®
half-yearly.

J. R STRATTION, M.P.P,, President.

I. M. HOLLAND, General Manager.

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &c.
0, E. THOMSON, g C

DAVID HENDERSON, Offices :
GEORGE BELL, Board of Trade Building® . :
JOHN B. HOLDEN TORONTO.

B, 6. S. LINDSEY

BARRISTER, SOLICITOR
and NOTARY

Office—77 and 78 Freehold Los?
Building,

GIBBONS, MULKERN & HARPER,

Barristers, Solicitors, &c.
Office—Corner Richmond and Carling Streets,
LONDON, ONT.
GEO. C. GIBBONS, Q.C.
FRED,

P. MULKERN:
F. HARPER:

Macdonald, Tupper, Phippen & Tuppef

Barristers, Solicitors, &c.
WINNIPEG, MAN.

Hugb |, Macdonald, Q.C. 1. Stewart Tupper, 9-C
Phippen William J. Tupper. o
Soucnm for : The Bank of Montreal, The Bask
British North America, The Merchants Bank of c-nl,;’:,
ghe Canadian Pacific Rallway Co., The Hudson's
ompany.

Murrays Interast Tables-.

Revised Ldition. Kot
Most complete Tables in the mar!
3, 3, 4, 4b. 5, 5, 6, 6 11
and '8 per cent, From 1 day to W
On .l to $10.000. Apply to B.
MURRAY, Accountant’s

Supreme Court of Ontaria, Toﬂ’"m'
Ontario.
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G "~ There is a Dress
1e§?“°° to be Considered. Excel-
N sewing, excellent cutting, excel-
inut trimmings,excellence at every point
ba‘_;n'x:sltte’r of materials and making, but
'ideek otf hn al:tgntust be the man \;ith the
‘ea—the artist so to speak—the man
With the individuality who can give
1:?‘ those touches in the making of a
n‘:lt of clothes that insures the grace,
ot eleleganoe and the highest degree of
arf e and good appearance ; this much
d more is claimed for

Henry A. Taylor

ﬁf?per. the .Rossln Block, Toronto.
th 18 never gainsaid. There'sthat about
ie clothing he makes, which places
I at a point par excellence. Appro-
Priate to this and the season is the sug-
g?Stgon of the fine and complete range
high-class woolens Mr. T. has im-
?:rted for the present season’s trade.
ale has bought with the idea of having
siglOSt everything that is to be con-
s ered the proper fabric in weave, de-
1gn apd colorings, and yet with that
exclusiveness which places his assort-
Ment far remote from Common.

The Underwood Typewriter

Wrig;

Perg, 8 Visible from start to finish. Unequalled speed

Hangt :}Lg?:ment. Type cleaned in five (o ten sechnds,
try the Unde:::é%%'?e sent to those interested. Call and

CREELMAN BROS. TYPEWRITER CO,

16 Adelaide St. East, Toronto

TRUSTS

of every description accepted and exe-
Cuted., Acts as Admibistrator, Executor,
Guardian, Assignee and Liquidator.

LOANS

Monry in any amount upon real estste
or approved collaterals at lowest market
Tates.

SIR RICHARD CARTWRI1IGHT,
President.

8. F. McKINNON, ) Vice-

JAMESN 5CUTT, } Presidents.

A. W, McDOCUGALD, Manuger.

TRIjc Py
5T B SAFETY DEPOSYT DEPARTMENTS

Joel Hallworth, Jr.

 Accountant, Assignee and
Auditor

TORONTO

ellingten St, West,

“The Cranbrook Board

Mercantile Summary.

THE city of Ottawa has $301,032 of
local improvement debentures to dispose
of this year.

A Boarp of Trade was formed at
Huntsville, Ont., on Saturday, compris-
ing a number of business men of the town.

Jost BRros., Sydney, have dissolved
partnership, and C. S. Jost continues
business under the name and style of
The Sydney Furniture and Merchandise
Store.

TuE owners of the sealing steamer
“Kite,” have libelled the new Canada
liner “Gaspesia,” on a claim of $40,000
for towing her out of the Gulf of St.
Lawrence, where she was ice blocked for
several months.

THE return from the Guysborough gold
mining company’s mine at Sherbrogke
and Wine Harbor, N.S., shows a yield
during March of 267 oz. 2 dwt. of gold
from 312 tons of quartz The value of
this gold is $5.073.

Tue Rossland Board of Trade has is-
sued a circular to the other boards in
Kootenay. suggesting a convention of
such boards, for_the discussion of all
questions of general interest to Kootenay.
cons‘idered the
question and decided to approve of the
plan, suggesting Nelson as the best place
for the meeting, and that two delegates
should be named for each board.

A coMmpaNy to make chairs, furniture,
and store fittings is chartered in Ontario;
name, the Durham Furniture Co., Ltd,;
share capital, $20,000. Head office, Dur-

' ham, and the provisional directors; David

Jamieson, William Laidlaw, Conrad
Knapp, James Webster Crawford, and
Norman Maclntyre. Parties in Toronto
and Toronto Junction have become in-
corporated as the Gasoline Engine Co.,
Limited; capital, $10,000; tO make gaso-
line engines.

A Boarp of Trade has been formed at
Elkhorn, Manitoba. It is now more fully
organized and ready for work. The
membership already reaches 24. The coun-
cil has been elected as follows: W. J.
Dixon, C. F. Travis, W. M. Cushing, R.
de W. Waller, R. Mclvor, E. A. Par-
sons, G. W. Marsh, J..R. Duke, A. McN.
Fraser, and Dr. Goodwin. The officers
are: President, F. W. Clingan; vice-
president, G. Silvester; secretary-trea-
surer, J. M. Malcolm.

A MANITOBA paper of Monday last
learns that Messrs. Shaughnessy, Angus
and Judge Clarke have purchased the
Great Nofth-West Central Railway. This
means that the Canadian Pacific Railway
has secured this Manitoba road, and will
build it eastward, to connect with the
main line at about McGregor station. But
an Ottawa despatch of 3rd May says that
the C.P.R. people are working earnestly
in connection with the Great North-West
Central Railway charter, about which a
bill is before the House. “Owing to the
faiture of the company to construct any
portion of the road last year, the charter
lapses, and vigorous efforts are being

made to have it revived and extended.”

TO THE TRADE

Galvanizing ....

of all descriptions done in addition to our extensi:
Windmill, Pomp & Water mterle:leﬁ:::
Satistaction guaranteed.

ONTARIO WIKD ENGINE & PUMP C0., Limited

Atlantic Ave., TORONTO, ONT.

Office Stationery

If you would have office stationery t
formly satisfactory specity ¥ that would be uai-

BURMESE BOND

It is strong, of good color and has a pezuli i
surface that is very pleasing. Any print'; :;:xa:u:;li;“l‘ts

Caoa PAPer Co, oAl

MAGEE & CO.

MININC BROKERS
10 King Street East, - TORONTO

All standard mining stocks bought and sold for you on
commission.

Code—MoORENG & NeaLs.

Phone 2221.

ACCOUNT
BOOKS.

ALL KINDS ON HAND
Special Patterns made to order.
Best QuALITY—CLOSEST PRICE.

w BROWN BROS, =~

Magufacturiag .. Toronto.

 PIPER

FOR PRINTING ON

FOR WRITING ON
FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

Stipulate for our Paper when givi
n
an order to the printer. siving

y "G S
ALL WHOLESALERS
KEEP IT

Toronto Paper Mfg. Co.

MILLS AT CORNWALL
VWV VA

Wm. Barber & Bros.

)

e Vo W VY
GEORGETOWN, - - -
MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Speciaities

N N

ONTARIO,

JOHN BARBER
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Mercantile Summary.

R. wﬁlﬁ?ﬁ'ﬁ“ﬁm" Meldrum & Co.
exeunce BIOKEI'S

STANDARD CHAMBERS, 151 8T, JAMES
STREET, MONTREAL
Members of the Montreal Stock Exchange.

Orders for the purchase and sale of stocks and THE first steamer of the Georgian Bay
bonds listed on the Montreal, London, New York

and Toronto Stock Exchanges promptly exe.| & Lake Superior line will leave Colling-
cuted. wood on May 6th for Fort William and
Duluth.

A MaN named Jacob Whitebone, who

King Iron Works|. .oz s o

N.B., for several years, and also running
BUFFALO, N.v. a jobbing wagon in the same line, has

< failed. His obligations are not seriously
Marl ne large.

THE city of Ottawa is asking for
tenders for over three hundred thousand
dollars’ worth of debentures.

Rubber Stamp Talks No, 20

Our‘ talk so far has been on stamps
for business purposes. We also make
stamps for household and private use.
We have anything and everything in
this line and solicit your orders. Sat-
isfaction guaranteed.

C. W. MACK, 11 King W., Toronto

el

LIMITED.

S O~ demand of Messrs. Joseph Hamel

Our nglnes & Co., wholesale dry goods merchants,
lSpecialty of Quebec, an assignment has been made
s .
]PROPELLER WHEELSand their excellence| PY ‘Adelard Tremblay, a general retail
is acknowledged all over the lakes, dealer at Chicoutimi, Que., a statement

Write for prices. . . .
pr of whose affairs is being prepared.

v

A FARMER named J. B. Dickey, of
Canard, N.S., who has also traded in farm

bt A 0 8 d o o 4 o 4 vvvvvvvvvv‘?}

The latest e .
produce to a considerable extent, has as-
Official Test of the Q signed. He has speculated a good deal

in apples of late years, but not always
. with favorable results, it is said.

New American

L]

Turbine

W. H. CumLps & Son, bakers, Quebec
city, have assigned. The senior failed be-
fore in 1895, with liabilities of $14,700,
and got no settlement, resuming under the

o & above style——N. Vezina, plumber, etc.,
(? At Holyoke proves it of the same city, recently failed, has ar- |
(‘) to be the Ilost (‘) ranged ‘a settlement at 25 cents on the
) . . ) dollar,
@ Powerful and Most .Efflaent (’)
" Water Wheel made, {  NearR by the town ui New Glasgow,
furai . "N.S.. is the smaller town of Westville.
b.F t:v fvé’r'“éﬁg xf.'pf’lmﬂffxé°3fwﬁl‘l%,"ﬁ°3’e§ The latter place is a coal-mining centre,
with the latest lifting cylinder gate or swin, | : i i-
gates, and on veni(l:]a o{' horizoﬁ‘:al shafts ag .and q}ute a good deal of mercantile bus.l
required. Heavy machine dressed gears, iron ness is done there. The town clerk is
bridgetrees, grain elevator machinery, Designs ..
for the improvements of water powers executed. advertising for tenders for a loan of $15,-
000, and will receive propositions until the
THE WM. KENNEDY & SONS, LIMITED § 00 ¢
OWEN SOUND, ONT. : :
Montreal Office—Y. M. C. A. Buflding. THE assignment, on demand, of M. G.
e Al el ds s o o AA..A; Edson & Co., manufacturers of sauces,

" | chocolate, etc., Montreal, is reported;

| liabilities are stated at $0.743. The firm

e . awrence a “has been in existence a dozen years, but

. ! bave always apparently had trouble in

léion:;eal, sl‘s the ;"? known lhc;’tel '3 “financing, and were reported as compro-

A a. someo the most cele rat.e ! mising some of their liabilities a couple
people in the world count amongst its | .

. | of years ago. The senior partner was
patrcens. Its excellent cuisINE, cen- originally i th tail d trade. with
tral location and general comfort are ,grxtgma y m the reta ¢ rug ’ L J
reasons for its popularity. ut a poor measure of success.——L. J.

) Beliveau, a Montreal bookseller, has filed
Rates, from $2.50 HENRY HOGAN y -
to $5.00 per day Proprietor. consent to assign, and owes $3,970.

Good Mercantile
Statoinery

is the dynamic force used by progressive business men to secure
trade and social prestige. The best business concerns through-
out Canada use our SPECIAL WATER-MARKED PAPERS :
Regal Bond, Vigilant Bond, Hercules Bond, Security Trust
Bond, Holyoke Superfine, and White Wove Meadowvale. En-
velopes are made by us to match all these unrivalled lines.

THE BARBER & ELLIS CO., Limited
y TORONTO, Ont.

Nos, 43, 45, 47, 49 Bay Street.

SUCCESSORS TO
W. A. Johnson Electric Co.
The Thompson Electric Co.
The Toronto Electric Motor
Co., Limited

MANUFACTURERS

Electric
Lighting
and Power
Apparatus

FOR DIRECT AND
ALTERNATING CURRENT.

Main Offices and Factory,

TORONTO, CANADA

Our * Daily Bulletin " I8
ailures — Compromises —
Business Changes—Bills of
OSth Writs and Judgments forthe
EVERY entire Dominion,
viced reference books fou
times a year. r
Toronto, Montreal, Hamilton, London and all
cities in Dominion, U. S. and Europe.
o JRN| TURE
F Co_. LIMITEP

chp i .

lete and reliable record of

Sale—Chattel Mortgages—

Y We issue caretfully re-
(ANJADIArFfFI s SCHO0L
P RESTON.ONT

FINE BANK.OFFICE,COUR

OUSE AND

ORUG STORE FITTINGS X
PREESTSREAN SEND RRCIALOGY
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In Stock and for Mercantile Summary. ISLAND CITY

Import :

SALTPETRE
EPSOM SALTS

COPLAND & COMPANY

MONYREAL and GLASGOW-

HODGSON, SUMNER & CO-

. - ofter to the trade spectal values in

bry Goods, Smallwares and Fancy
Goods.

'no.#;f'" for the eslebrated Church Gate brand o

347 St. Paul Stroet - MONTREAL

WHOLESALE ONLY.

\

Sicilian Asphalt-<tme—
Rock, Powdered Highest grades only
and Mastic. * ‘

Secee H. &A. B. AVELINE & 00.
Agents in Canada, Ontanis, Italy.

R, McLAREN & 00., 706 Oraig St., Montrea)

Baylis Mfg. Co.

16 to 28 Nazarcth Street,
MONTREAL

Ats .. . \Yarnishes, Japans
M Printing Inks
50 o, 2. | Wity Lead

. THE CANADIAN
GOLORED GOTTON MILLS €O

Cottonades, Tickings, Denims, Awn-
Ings, Shirtings, Flannelettes, Ginghams,
Zophyrs, Skirtings, Dress Goods, Lawns,

.Cotton Blankets, Angolas, Yarns, ete.

ONLY WHOLESALE TRADE SUPPLIED

D. Morrice, Sons & C(o.

AGENTS,
Montreal and Toronio.

GORGE . jEWELL, F.C.A., Public Accountant
Oy, *°d Auditor,  Office, 361 Dundas Street, London,

\

COUNTIBS Grey ana Bruce collections made on
X on, lands valued and sold, notices served.

!W"ﬁmnc{al business transacted. Leading loan

M-hwyenu\d wholesale merchants given as

: H. H. MILLER, Hanover,

WAL“R SUCKLING & COMPANY, Wlnnﬁng
Real Estate, Renting and M 874 Main

of ot (Eround floor). We undertake the management
Sollection of rents and sale of ity y.
0.,.'“"1"0! controls the management of 350 dw 8.

years' experience in Winni property.
Ges, any monetary house in wesm%unda.

A
I wmerom,

Auctioneer for County of Grey.

Lands vatned and sold; N
Plage ; Notlces served ; Fire, Life
a“"h Glase lnmr‘a‘;w,e- neveranctory fn‘é mill

§ood ] eflected.
Beat f 52 .nl::.dom to dispose of; Loans v

AT a meeting of the Victoria, B.C.,
City Council, on Wednesday, the alder-
men defeated a by-law prohibiting Sun-
day trade.

AN association has just been formed
by the retail merchants and traders of
New Westminster, B.C., for their mutual
benefit and protection. It is to be called
The Merchants’ Association of New West-
minster,

AcCTIVITY continues at Sydney Mines,
Cape Breton. In early May, it is said,
the General Mining Association will let
contracts for some twenty dwelling-
houses, and will during the season in-
crease considerably the number of its
hands. The largest shigment of coal
ever made from the “Old Mine” is ex-
pected this summer.

THE town council of Cobourg awarded
their $144,000 debentures to Messrs. G.
W. Wood & Son, Toronto, whose tender
was the highest for the whole block, al-
though not as high as one offer made
for about a third of the issue. The sale
is a good one for the town, which gets
a handsome premium for its bonds.
These carry four per cent. interest, and
mature from 1915 to I1934.

Here is a rather awkward-looking
paragraph from the Wallaceburg News
of last week: “Many persons are asking

|| after the welfare of our Board of Trade,

Some suggest offering a reward to the
person that can produce them either dead
or alive. The last meeting we know of
was when $43 was handed over to the
treasurer, and no meeting been held since,

The question now is where are the mem-

bers, where is the Board of Trade, and
where is the money?”

AmONG the companies chartered in
Ontario is Greville & Company, Limited,
composed of Charles Greyille-Harston
and Mrs. Harston, George Dunstan and
Mrs. Dunstan, and A. D. Benjamin, of
Toronto. Their business: “To purchase,
own and sell mining stocks, bonds and
options, and to conduct a general broker-
age business.” F. G. Anderson, D. D,

| Grierson, John Kyles, George A. Perran

and J. A. Meldrum propose to make
and sell fire extinguishers, etc., under
the name of the Stempel Manufacturing
Company, of Toronto, Limited; capital,
$24,000. The Oakville Navigation Com-
pany, Limited; capital, $40,000; head-
quarters, Oakville, propose to do a
steamboat business and to establish a
symmer hotel and pleasure resort and
hotel, at or near Oakville,

EASY

STRONG

Pure ngtc Lead
ISLAND CITY

Ready Mixed Paint

Lead th market on account of their.
excellent qualities. Manufactured by

P. D. DODS & C0., %% Mocin st.

MONTREAL
100 Bay St., Toronto,

The :
NORTHERN ELECTRIC

AND '
Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus
and
Supplies

OF EVERY DESORIPTION

Special attention to
all classes of

METAL WORK

OFFICE, Bell Telephone Bullding, Notre Dame St,
FACTORY, 371 Aqueduct St.

MONTREAL

THE CANADA

Suar Refining Co,,

(Limited) MONTREAL

Manufacturers of Refined Sugars of the well-
known Brand -

Of the Highest Quality and Purity

Made by the Latest Processes, and Newest and Best
‘Machinery, not surpassed anywhere,

LUMP Sucar
In 50 and 100 1b. boxes.

“ CROWN »
Spocal Brand, e e e AT ED

EXTRA CRANULATED
Very Superior Quality,

CREAM SUCARS
(Not Dried).
YELLOW SUCARS

Of all Grades and Standards.

YRUPS
Ot all Grades in Barvels and Half Barrels

_ SOLE MAKERS
Of high lass Syrups, in tins, 9 Ibs. and 8 lbs. easch,
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“@hlen Malor,” MissVEALS’ ScHOOL

COR. SPADINA AVE. & morris sT, TORONTO,
PUPILS PREPARED FOR THE UNIVERSITIES.

Wi Parks & Son

COTTON MANUFACTURERS

AaEnts—]. SPROUL SMITH, 24 Wellington St. W.
Toronto. DAVID KAY, Fraser Building, Montreal
JOHN , Toronto, Special Agent for Beam
W arps for Ontario,

Mills —New Brunswick Cotton Mills, 8
John Cotton Mills.

ESTABLISHED 1845.

L- COFFEE & CO.,

Grain Commission
Merchants

THOMAS FLYNN.

12 Board of Trade Building
JOBN L, COFFEE, o

Tovontg, Ontar

ROBB wave= HEATER

FOR HARD OR SOFT COAL

No Cleaning is required as all heating
surfaces are exposed to the flame and
soot cannot collect.

Heats Quickly because the water circu-

ctis lation is vertical, and therefore rapid.
In most other types the circulation is
horizontal and slow.

Saves Fuel because the heating surfaces
are always clean and the water circu-
lation is rapid, thus utilizing all the
heat possible,

ROBB ENGINEERING CO., Limited,

AMHERST, N.S.

| Pitfield & Co.

A coUuPLE of limited companies are
winding up their business. These are the
Sanford Ear Drum Co., and the Morden
Office File Co., both of Toronto.

THE Bras d’Or Gazette, published in
Cape Breton, said last week that Hon.
Robert Drummond and C. A. Misener,
of the ILondonderry Iron Works, were
expected this week to inspect their iron
ore properties situated near St. Peter’s.

.| “The Caledonia colliery, which has been

undergoing repairs, will commence work
on Monday. The output is expected to
be the largest of any of the company’s
collieries this season.”

WE learn that Mr. J. E. Dalrymple is
appointed division freight agent of the
Grand Trunk System, with headquarters
at Hamilton. He will have charge of the
southern division and that portion of the
middle division south of the main line
between Weston and Point Edward, and
including that portion of the Northern
Division between Stewarton and Hamil-
ton, vice Mr, John Pullen, who has ac-
cepted service as general freight agent
with the Central Vermont Railway Com-
pany. The change takes effect on Mon-
day, May 8th.

WE have not heard the C.P.R. version
of the matter, but from the account given
by the pamphlet of The People of Moyie,
an injustice has been done to the residents
of that British Columbia town by that

company, in placing its station two and-

a half miles away to the south of the
mines and the town. If it be true, as
alleged, that this was done out of spite
to the people, who would not give free
land for the station and half the unsold
town lots besides, the revenge is one
whose pettiness would disgrace a far less
rich corporation than the Canadian Pacific
Railway.

WE have received intelligence of the
death of two well-known business men of
St. John, Mr. W. C. Pitfield and Mr.
George F. Baird, within a day or two of
each other. Nervous prostration in the
case of the first, “heart-failure” in the
case of the second, are given as the causes
of death; and they probably indicate. ail-
ments only too common among business
men in these days of worry and hurry
and overwork. Both were young men,
too; one 49, the other only 44 years of
age; both valued members of the com-
munity. Mr. Pitfield was a wholesale
dry goods merchant, and president of the
St. John Exhibition Association. When
but a lad he entered the wholesale house
of T. R. Jones & Co., and on its failure
in 1880, took over the business as W. C.
The other gentleman,

M!mmm

Gold Medals, Paris, 1878 : 1889.

JOSEPH GILLOTT’

Of Highest «Quality, and Having

Greatest Durability are
CHEAPEST,

Therefore

PENS

whose loss is mourned, George F. Baird,
was a lawyer, though not in active prac-
tice. He was largely interested in coast-
ing and West India trade and of late had
devoted his energies to opening up the
St. John river to American tourist travel,

being the principal owner of the Star

line of steamers to Fredericton. Several
years ago he was member of Parliament
for Queen’s County.

THE good record of Toronte traders
for the past few weeks has been broken
by several failures. W. G. Phyall, who
kept the Bodega restaurant, is in finan-
cial trouble. His chattels are mortgaged
for more than $8,000, of which $3,000 is
due his mother.
is stated that he owes $4,000 or $5,000 ad-
ditional to general creditors. He has
assigned——]. P, Langley has been
placed in charge, as assignee, of the as-
sets of the Comet Cycle Co., Limited.
In December, 1897, the company became
incorporated, with a capital of $90,000;
of this sum $50,000 was paid. Their chief
trouble was in locking, up about $35,000
in real estate. Besides this they dropped
money in making brass and iron bed-
steads. Their English creditors became
dissatisfied, and pressed their claims.
The result is as already stated. A state-
ment of assets, etc., is being pre-
pared——Hooper & Co., chemists and
druggists, are widely known as one of
the oldest retail houses in the city. It
has made several changes, but at one
time was a very wealthy concern. Dur-
ing the past three years, F. H. Holgate,
one of the old partners, has been sole
proprietor. One or two outside ventures

caused him losses, and he has assigned. |

——William Horsford, a retail grocer on
Queen street, has made an assignment.

No better or more genérally necessary
advice could be given a comm nity at
this time of the year than the following,
which we find in the columns of a con-
temporary: Every householder should at
this time constitute himself or herself a
sort of private board of health and make
immediate and unrelenting war upon all
decaying vegetables and the like about
the cellar, house and back-yard. After
the last remnant of disease-breeding re-
fuse has been effectually disposed of, then
scatter disinfectants liberally wherever
needed; copperas or chloride of lime are
excellent, and can be secured at any
drug store at a nominal cost,

THE firm of Reynolds & Co.,, general
storekeepers at Algoma Mills, assigned
in January, 1897. During the following
autumn the firm opened a store at Sault
Ste. Marie. Inadequare capital js the
cause of the second assignment, which
has now taken place——It is rather less
than six months since M. Miller opened
a grocery store in Hamilton, and owing
mainly to lack of knowledge of the busi-
ness, and also because he had but little
money, he already has to assign.—
What has happened the boot and sho¢
business in Ingersoll? No less than three
assignments in that line have taken place
within the week. One is that of Jos-
Wilkinson, another of Fanny Bloof
whose husband made a failure two years
ago. The third, S. P. Logee, has been

In addition to this, it -

oo > o
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Town Debentures Loan,

TOWN OF WESTVILLE, N. 8.

:::}::i Tenders addressed Town Clerk, Westville, en-

‘ Tenders tor Loan,” will be received up to the

l‘iay of May, 1899, at 6 o’clock p.m., for the purchase

. 3,000 Debentures, bearing interest at the rate of 4%

Cent. per annum, payable semi-annually and matur-

12 30 years,

e l'ssne of these debentures is duly authorized by

ey slature of Nova Scotia session of 1899.

. e Town Council do not bind themselves to accept‘
bighest or any tender.

By order,
ALEX. W. McBEAN,
Town Clerk
Westville, N,S., April 26,1899,

DEBENTURES FOR SALE

Tenders will be received

up to the first day of June,
b‘?ﬁ;t,“ OF the purchase of $10,000 Town of Wiitby oe:

Issueq under 48 Victoria, i

n , Chapter 75, (Ontario),

Act ‘°h:0nsolxdate the debt of the Town ot( Whitb‘;‘. ae
at the Tdebentures, forty in number, are made payabel
0 Year, gtwn Treasurer’s office, Whitby, yearly, during
. rat: om the 31st day of Julv, 1899, with interest at
of four per cent. per annum, payable half yearly,

the "llst‘:i‘:lr
G y of January and Julyin each
b.%;d S0 that the sums for,princljpa{ and integgsatr'sagiil
A"‘”arl‘y equal in each year as may be,
’l‘hm}a Payments of principal and interest, $505 23,
® lowest or any tender not necessarily accepted,
i JOSEPIfr WHITE,
wbltby, May bth, 1899 own Treasurer,

DEBENTURES for SALR

GITY OF OTTAWA

—

Te
“ nd i
T, ers addressed to the undersigned and
“:‘g:t:{g °1)&?«:11!\;_1‘:):;{' will be ll"eci';vedab &121'(1:(32
of Ottawa, at the offi the Ci
°'°1°'«‘:'k""m Thursday, the Fiest Dr of June, 1699, Kyl

tugey . Pm., for the purchase of the fo lowing deben-
l e % ss2ln
< 8 23 §
2 52 3
~J 5 >
?3 883383 8% sg83
[~
52 85858 28 sEes
& & oim of aNeTe
8 W% WHEEE 3% susy
\ el ~8v—lv—l gH 8"’2”
® o -3
5, | E2838 3 fmE |
8| SErs F g
a o
£ E% 2 2 A%
\ bl B T I -t K[y
3845421 Fi
§588 83 §ii
Po|sgBii s i
£ | gBE 2E B g 222
S 1 284
ﬁi,:. EB F 2§ 444
o w2E E _r:z Voo
X 2 =8 SB35
~— 1878 35 § 8% §3E
s R A I
f“ <y @ o Lot o o I
_1\“‘\\§j LR
nt ’
Tenqest t 347, payable half-yearly.
ders Wlsl? be received foyre aezt%er the whole or

Alyg .
k) m:"mﬁl on loan the sum of $30,000 for a period
o Cangg by mortgage on the lands of the
SRR R i T
v 3 res, th t
W o oTest, Tenders stating rate of interest .ﬁgﬁm:

in business there for more than twenty
years, and during that time made some
money, part of which, however, he lost
in Manitoba and North-West lands.
Then the keen competition in business of
late seems to have absorbed all his sur-
plus——]J. P. Elliott, carpenter, Goderich,
has assigned.

TORONTO STOCK TRANS-
ACTIONS.

There has been a better demand for
stocks during the past week, but deal-
ings have been limited to a few stocks,
and in sympathy with the advance in
these particular lines shares throughout
the list remain firm. C.P.R. has again
been the feature. This stock sold above
par in London, and on the local Exchange
advanced to 9834, closing at 973%. With
the opening of navigation and the pros-
pects of an improvement in business,
Richelien & Ontario shares advanced
from 10834 to 114%, and closed at 113%.
Bank shares are firm. Assurance stocks
remain inactive. Electric stocks have
not been dealt in to any extent, and re-
main practically unchanged in price.
Commercial Cable shows a gain of 35§
points, selling to-day at 895§. Mining
stocks have been active, with the bulk
of the dealings in War Eagle and Re-
public. Crow’s Nest is quoted at 160;
Payne sold at 162 at the beginning of the
week, but has declined and sold to-day at
158. Republic closed at 137%  War
Eagle shows an advance from 368% to
379, and closed at 374%. Loan companies’
shares are dull. Following are the trans-
actions:

‘Ontario Bank, 24 at 130; Merchants’
Bank, 26 at 170; Bank of Commerce, 96
at 152%-154; Imperial Bank, 50 at 215%;
Dominion Bank, 130 at 266-26634; Stan-
dard Bank, 3 at 191%; Traders’ Bank, 10
at 120; British American Assurance Co.,
II at 12654; Western Assurance Co., 170
at 16334-164; Imperial Life Assurance
Co., 20 at 155; Dominion Telegraph Co.,
I at 130; Canada N. W. Land Co., pref,,
25 at 53; C.P.R. Stock, 9,503 at 93%-
0834; Toronto Electric Light Co., 72 at
130-139%; Canadian General Electric Co.,
348 at 153%-154%; Canadian General
Electric Co., pref., 17 at 107; Commercial
Cable Co., 550 at 186-190; Commercial
Cable, reg. bonds, $2,000 at 104%; Crow’s
Nest Pass Coal Co., 125 at 160; Twin
City Railway, 225 at 70-72; Payne Min-
ing Co., 24,200 at 157-162; Republic Gold
Mining Co., 91,800 at 137%-142%; Dun-
lop Tire Co., pref,, 58 at 115; Bell Tele-
phone Co., 24 at 178%-179; Richelieu &
Ontario Navigation Co., 1,084 at 10834-
114%; Toronto Railway Co., 530 at 118%-
12034; London Electric Light Co., 12

| at 125-125%; War Eagle Mining Co., s9,-

200 at 363%4-379; Cariboo (McKinney),
Mining Co., 5,700 at 135%-141; Duluth,
South Shore, & Atlantic Railway, pref,,
100 at 13%; Canada Landed & Nitional

- Telld ved for this o th i
. ers (o be o .:g at the same time as above.
'l’h:" of Finaneo b t: :}derman W. D. Morris,
€St or anv tend,
Oy,

Chai

304

W. D, MORRIS,
of Fi C

Loan & Investment Co., 100 at 103;
Imperial Loan & Investment Co., 10 at

not ily accepted. | 90; London & Canadian Loan & Agency

Co., 230 at 62; Manitoba Loan Co., 8

at 3s.

Debentures.

Municipal Debentures bought and sold, also
Government and Railway Bonds, Securities suitable for
Investment by Trustees and Insurance Companies and
fir Depeasit with the Government, always on band,

GHO. A. STIMSON & CO.,
24-2¢ King St, West © -~ Tozon o, Ont,

THE

Requisitibn
EMPLOYERS:
MADB IN ’
mew  Valves
Thoy are the Best of thlr kind:

OF AN ENGINEER
INTERESTS SPECIFIES
THB
HOMESTEAD VALVES
HEINTZ STEAM SAVERS
e Mavikd
(%3
. % ‘o&ﬁ;‘mm

CONSULTING HIS
J o M. I ®
STANDARD
The easiest blow-off valve made —always tight—a.lways
Write for Booklet, and get posted.
708

JOHN HILLOCK & coy,

Agents and Manufacturers of the

. No other system can a roach it i -
ciency for excluding the p:)rincl. 1';.11::l sﬁgv

and dust. Itfally meet irem
of an Ideal Ent{-anee 5333" reqiement

Al
Rel so n;anufnctm'en of the Celebrated Aretic
Queen St. Eagt TORONTO

_ 900 B East TomONTO
Flrst-Glass Opening for
Shipbuilding and Other Industries

NEW WESTMINSTER, B.C.

——

ELICIBLE SITES

The Corporation ot New Westminster ofters for

lease eligible si
perty of o :its;te' ©on about sixty asres of land, the pro-

The Jand is 1 i
frontage o the ¥, r:‘v:rl. Rme‘?in city limits, and has a

lea ot
Lg:'g Ad?ﬁ-‘e'u Very easy terms, ExemptionZfrom

%1t Apen, 1g0p.

F.R. GLOVER, City Clerk.
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TORONTO, CANADA

Manufacturers of

CANADIAN
RYE

-WHISKEY
Aged Whiskies from 4 to 8 years’
old a specialty.

PRICE LIST ON APPLICATION

ANDP AND
CIRCALAR
—RE-SAWS

are a necessity in a saw mill. They increase the caps
city of a mill one-third when logs are small, by slabbing
heavy and re-cutting all slabs on re-saw, using a 19-gauge®
blade,
They make two plump boards out of
a bad tace deal.

Transfers supply them and not over four extra me?
- required to run one.

If some large mills can use three and four, you ¢8?
surely find one profitable Will be pleased to send you
particulars and prices.

‘ wATER““ . “g'::fot.

T ===y ()4l § W
COMPDAN I

|PHONE 2893

who is looking forward to the
day when his son or daughter
shall occupy a high position in
the world of commerce, will do
well to send for circulars and
catalogue describing the work
done at the 'British American
Business College, Limited.

1S CIALISTS IN

| Woop- . ENGRAYING
\ TALFTONE fNGDAVINGl
y ZINC= -~ = ENGRAVING |

Address SECRETARY B. A.B.
COLLEGE, Y.M.C.A. Building,
Yonge St , Torouto.

NLY ONE—

THE O

. There is one, and only one
publication devotea to Credit Men
and their peculiar interests. Jt was
Jaunched in 1893 and has never varied
its original purpose—that of serving
the credit men of the country. It is
not a publication of diversified and
scattered interests with a “ Oredit
Man’s Dq;:rtmont." it is THE
ORKDIT AN’S MAGAZINE
first, last and all the time. If youare
a credit man it's likely you are al-
ready a subscriber (most of the credit
1 men are). It, however, youare not on

thelist, send for freesample copies and

terms. (Mention Monetary Times.)

THE LAWYER & CREDIT MAN
150 Nassau St., New York City.

" Accounticss
The Office Magazine

ACH issue of The Office Magazine con-
tains information worth more to the office

man than many times the subscription
ce per year. Practical business sub-
iects are discussed by progressive busi-

ness men in all parts of the country, so N o
that there is presented to the reader each
onth a concensus of the ideas, meth-
5: and opinions prevailing in the best
modern business establishments. The

examination of a sample copy will dem-
onstrate its value to you. Monthly, $1
a Year; sample copy free.

ACCOUNTIOB ASSOCIATION, Publishers
Lancashire Building
23 Pine Street - - NEW YORK

@A

Every desirable attribute combined
in one general whole—that best de-
scribes the Radiator of confidence;
the one folks know for what it is—
Radiator perfection, the ¢ Safford.”
Without bolts, rods, or packing in
a single pipe connection —absolutely
unleakable, screw-threaded nipple
connections, that's why.

You get perfect and free circulation one minute after the heat is
turned on——guaranteed by the largest Radiator makers under the
British Flag.

Handsome as a Radiator can be—light, yet very strong—made in
twenty-five different styles—it fits circles, corners, angles.

me oommox 8 THE SAFFORD

RADIATOR

co. imet. Y RADIATORS
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Satisfaction is felt and expressed.
- the subsidy system by the authority of the British Govern-
ment, a system thoroughly discredited on this side of the
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THE SITUATION.

Just at the moment when the Canada-Australian cable
Seemed to be on the eve of certain accomplishment, a
change of attitude as to the mode of achieving the object
May cause all the fat to get into the fire. The negotiations
hag previously proceeded on the’ basis of joint ownership

©of the cable by the Governments of Australia, England

and Canada ; now England changes the proposed mode

©f action by substituting payment by subsidy instead of

Joint ownership. The subsidy which England is willing to
Pay is £100,000 a year. Great satisfaction is reported to

_.haVe been expressed in England at this decision of the

Overnment, though we are left in doubt as to whether it

‘is with the fact of aid being forthcoming, or that the aid

Will take the form of a subsidy.  In Canada, the reverse of
The countenancing of

Water, there is some danger may give it a new lease of life

Just atfthe time when it was at its death gasp. This is
;the worst feature of the case.

The hesitation of the British Government to move in

the matter of the Canada:Australia cable is now for the

first time made plain. - The Government had allowed:itself
to become hampered by an agreement with the Eastern
Xtension Company, entered into on the 28th October,

1898, under which the company undertook to lay a second
‘Submarine telegraph cable between Singapore and Hong

ong, without touching at any point not in British terri-

:t°"}', and connecting Labuan en route. This agreement
'Was entered into when Sir Mackenzie Bowell was in

AuStralia, trying to induce the Provincial Governments to

~ id the Capadian cable. The object so far as the Eastern

Xtension Company was concerned was, of course, to

:def?at the Canadian cable scheme, and it is unfortunate,
10 say the least of it, that the British Government should

ave allowed itself to be led into the trap. Its course
May have been determined by financial reasons. It would,

10 this way, get the accommodation which it needed with-
Out cost to itself; so the agreement reads. Besides, the
“S®mpany held out the bait of half rates to the Government
or Messages sent over any line owned or controlled by the
'®Opany, It is difficult to object to the preference given

to the Government, for it represents the nation ; but we
do object that this preference had its part in defeating the
Canadian project. By another clause, the. company
secured a monopoly over the duplicated part of its line for
twenty-five yeafs, but the Government might release itself
from this part of the agreement on giving notice and pay-
ing the value of the duplication, which was put at £800,-
000. The Canada-Australia’ cable is at sea, but whether
the metaphor is likely to be transmuted into reality no one
can at present make a rational guess.

News comes from Australia that three of the anti-
podean colonies are framing bills for discriminating in
their tariffs in favor of England. But it comes from a
source which is somewhat exuberantly enthusiastic, the
British Empire League. The same people, in almost the
same breath, predict the speedy and unanimous adoption
by Tasmania of Imperial Federation; but if this should
come to pass, we know from our own Australian corre-
spondent that this may go but a short way towards the
realization of confederation.

Mr. Bostdck has a bill before Parliament to provide
for the issuing of railway passes to members of the Senate
and the House of Commons. There are precedents for
this sort of legislation—American precedents. But this
way of making free with other people's property is scarcely
worthy to be set up as an example. We are told that
passes are sent to members of Parliament now, but the two
operations are quite dissimilar. The companies own the
roads and have a right to give free rides; the right of
members to accept them is not so clear. If it were quite
certain that they could accept.them without being in-
fluenced thereby when called upon to decide between the
companies and the public, there would be no objection to
their doing so. But can they do this? What is the
object in granting railway passes to members of the Legis-
lature ? If it be proper for members of the Legislature to
get passes, the public in whose service members are sup-
posed to act, ought to be willing to pay for them.

There may be some difficulty in catching the exact
sense of some of Mr. Tarte’s remarks on the transportation
question, made at the lunch given at the National Club
here, by Mr. A. E. Kemp, president of the Toronto Board
of Trade, last Friday. When the Minister said he did not
think that three or four millions of dollars would be too
much to spend on improvements, it is doubtful whether he
intended the remark to be confined to the Collingwood-
Torontd route, or whether he intended to include the St.
Lawrence system, as a whole, What he did say was that
“he thought it would not cost more to haul grain over
that seventy miles of road than to bring it through the
Welland Canal.” What seventy miles of road is here
referred to? ¢ He believed,” Mr. Tarte said, that ¢ the
Georgian Bay was the natural route for the Western
trade,” though he was careful not to depreciate the Wel-
land Canal or any rival route ; the Georgian Bay route may
mean Mr. Booth’s road or it may mean the Collingwood-
Toronto route, or the Midland harbor route. He mentioned
apologetically that not much had been done in deepening
the Collingwood harbor, and he threw the blame of the
backwardness on the obligation to accept the Jowest
tender. For ourselves, we must say that a diligent search
does not enable us to find any definite promise in that
speech. About one thing which Mr. Tarte said there can
fortunately’be no doubt. *The elevators at Buffalo and
New York,” he said, “had got into the hands of a com-
bine.” ¢ The same people,” he added, whether from exact
or conjectural information, we cannot tell, « are trying to
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get control of the terminals on the Welland Canal.” And
then came the declaration, which will be welcomed all
over Canada, ‘“ as far as in him lay, he would not allow
it.” Does this point to Government construction, owner-
ship and control of elevators at these terminals ? There is
no doubt that a monopoly must be prevented, even if it
involves all these three things. On another point Mr.
Tarte permitted his enthusiasm free rein. Referring to the
expenditure of four millions, already mentioned, he said
“ he believed the expenditure would return a million dol-
lars annually.” How, and to whom? Whether directly
to the Government, or indirectly to private persons, he did
not say, and he left no basis for conjecture. Here we are
left entirely in the dark.

When a bill requiring the Government to give its
reason for the dismissal of subordinates in the form of a
certificate, was under discussion, the Premier, alluding to
dismissals since he assumed office, said:  The dismissals
had been almost altogether of men who did not devote
their whole time to the service of the Government.” When
in the Canadian Parliament, Mr. Edward Plake, referring
to men in that condition, mostly postmasters, held that the
Government could not reasonably attempt to control their
political conduct. That, however, was not quite the same
thing as saying that they ought not to be dismissed for
offensive partizanship. But he did contend that they
ought to be permitted to be political partizans, if they
liked, and there might be some difficulty in drawing the
line between permissible partizanship and offensive parti-
zanship. If men were all angels there would be none, but
then not all men are angels, at least not quite.

A ““Scottish Niagara,” for producing water power
means the turning of the waters of mountain fastnesses
and several lakes, including Lake Ericht, into a connected
mass, by means of canaling. The connected waters will
reach the sea at Ballyhulich, on Loch Linnhe, near the
Firth of Lorne, after sweeping over a precipice a thousand
feet high. The cablegram which gives the information,
says, this enterprise * will turn half the waters of North
Perth from the Firth of Tay, on the east coast, to the
Firth of Lorne.” The engineer, Mr. McRae, who has
had a Canadian experience, and studied the hydraulic en-
gineering works, at Niagara, is the author of the scheme.
A bill which is before Parliament to carry the project into
effect is, as might be expected, meeting considerable oppo-
sition from interests and localities which its realization
would adversely affect.  Still, confidence is expressed that
the promotors will triumph over all obstacles. If this
scheme be ever successfully launched, it will give an im-
mense impetus to the manufacturing industry, of Scotland.

THE BUDGET.

In the Budget speech we are notified that there will
be no change in the tariff this session. Manitoba will con-
tinue to enjoy the use of free lumber, and though no reduc-
tion will be made in the coal oil duty, all restrictions on the
mode of carrying it, beyond those necessary for safety,
will be removed. If neither party interested receives com-
plete satisfaction, the sting of the criticism of neither is
likely to prove very hurtful. On the question of the
tariff, Mr, Fielding made a remark which looks like an
attempt to explain away what he said on a previous
occasion about future pro&ressive reductions in the tariff,
though this may not be his intention, “Our Act” [the
tariff] he said, “provided for a gradual reduction, the

latest stage of which came into full operation a few months !

ago.”” A reduction in the preference duties here referred
to was made in two steps only. Mr. Fielding does not
pretend that the tariff is perfect, but only that as it came
into full operation no longer ago thar a few months, a
little rest is reasonable. This is very far from pretending
that the tariff as it is should stand for a decade. He found
in the unfinished negotiations with the American Govern-
ment another reason for not touching the tariff at present.
Onthesubject of Reciprocity, he said truly that ¢“there never
was a time when reciprocity was not desirable,” and in his
opinion, the soundness of which is unimpeachable, ¢ there
never will be a time, in the history of Canada, when it will
not be desirable that reasonable trade relations should exist
between the people of Canada and the people of the great
Republic.” Whatever feeling may exist in either country
hostile to reciprocity, is the offspring of selfish private
interests opposed to the common weal.

Mr. Fielding admits that his task, as Minister of
Finance, is lightened by the fact that it is his good fortune
to deal with an exceptionally prosperous period, which he
had the grace to say is largely due to a good harvest. The
consequent revival of trade had made the revenue for the
year ending June 80th, 1898, greater than he ventured to
hope for, being $40,555,288.08, which was $1,255,288.08
more than the estimate. And this occurred in spite of the
fact that the decrease in the excise duties was $1,298,818,
owing to spirits being previously taken out of bond, in the
expectation of increased duties.  The expenditure out of
the Consolidated Fund was $38,828,525.70, which, like the
income, was in excess of the estimate, but only slightly,
$482,765. The items in which there was an increase of
expenditure, as compared with the previous year, included
Sinking Fund," following increased debt, immigration,
mounted police, public works, including railways and
canals. Per contra, savings were effected in legislation,
militia and the Postal Department. The explanation is,
in part, that of the two sessions held in 1896-7 the cost of
only one came into last year's account, and that militia
drills were abridged. If the Post-Office Department may
be judged by the increase of revenue, $824,871, and the
decrease of expenditure, $214,066, making in the two items
$538,987 betterment, it is fast becoming a model Depart-
ment. There are, however, some complaints of over-
pressure on the staff, which it is to be feared are not alto-
gether fables.

The Dominion, like Ontario, has a question about the
surplus revenue. On the ordinary service of the year, the
receipts were $40,555,288, and the expenditure $88,882,525,
leaving a surplus of $1,722,525. But there were besides,
charges on capital account which aggregated $4,156,696,
and railway subsidies $1,414,984. The net result of the
financial transactions of the year was an increase of the
public debt by $2,417,802. Between the amounts ex-
pended out of the revenue and the amount expended
out of revenue and loans combined, the question of
surplus arises. The criticism used to be that there was no
surplus, if-the expenditure exceeded the revenue, - the
Finance Minister at the same time contending that the
real surplus was to be found in the difference between the
ordinary revenue and the ordinary expenditure, loans out
of which public works were built being a thing apart.
Now the venerable criticism, like a curse, has come home
to roost. Mr. Fielding says, by way of anticipation, if
anyone should object that ‘“if the amount expended on

capital account and railways were taken into considera-

tion the surplus would be wiped out,” his answer would
be that ¢« such had never been the method of estimating
the public debt.” The question is not of estimating the
public debt ; the debt is there to answer for itself; it is
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Dot a matter of estimate, but a known, not always quite a
Pleasant, fact ; the question is of estimating the surplus.
I. Fizlding now accepts the old method of estimating the
Surplus against which years of criticism had been spent in
Vain. He adds that, unless this method were adopted,
Jere would never have been a surplus except in two years,
Since Confederation began.
) The current fiscal year is, of course, to some extent,
Stll a matter of estimate. But already over five millions
and a quarter more than was received for the correspond-
Ing part of last year, has come into the public treasury,
and by the 80th June, the end of our fiscal year, this
3mount may be swollen by the addition of another million.
O the end of April, the expenditure showed an increase of
2,498,508.14. Making a revised estimate of the expendi-
ure of the current year, from the standpoint of to-day, the
Dance Minister puts the amount at $42,026,028.84, and
th.e‘surplus, reckoned on the basis which rejects the old
Criticism, at $4,600,000. There has been expended on
Capital account and for railway subsidies $7,162,795.18,
30d it s estimated that the amount will be increased to $8,-
2,795.18, before the end of the fiscal year. On this cal-
Culation, the increase of the debt would be $1,700,000. In
OTmer times, the addition to the debt he put at $6,000,000
2 year,
Regarding the year 1899-1900, which is the subject of
€ present estimate, Mr. Fielding expressed a good deal of
nn%rt-'iinty; but he thinks that, in point of revenue, it will
20t prove less favorable than the cutrent year. The
"crease in the estimates for the year is only $568,484.99.
B the main items of increase—interest on the public
debt, immigration railways and the government of the
ukon District—there is food for contemplation. There
$hould be some limit to the increase of the public debt. An
activeimmigration, policy may be justified, but normally it
Somes only after all essential measures are taken for keep-
'8 our own population at home. The Yukon District
Ought to pay for itself, but in any case its protection is a
Uty that cannot be neglected. - The Government has
ound reasons for not lowering, as it took authority to do,
© interest on deposits in the Government Savings Banks.
T€e per cent. will, whi'e outside rates remain as they are,
Continye to be paid. This the Minister of Finance justi-

€s on theground that it is not above the market rate for
€Posits,

CANADIAN INSOLVENCY AND LONG CREDITS.

A great many prominent British wholesale merchants
€ signed a petition to the Canadian Parliament,
.Tough the agency of the European Exporters’ Associa-
1,013 of Toronto, Limited, asking that an Act be passed
t&;v.mg one insolvency law for all the provinces and terri-

Tles. For years the more prominent merchants and
Manufactyrers of Canada have been agitating for a reform
Ol the insolvency laws. The British textile trades appear
ave interested themselves very seriously in the matter
anadian insolvency legislation. The petition makes

Certain suggestions as to the nature of the provisions of the
New Jaw, '

hay

a It is therein requested that preferences other than
t *es, rent, wages and Government claims be abolished ;
'st:t all liens on goods, book debts and securities be reg-
le Ted, and that securéd creditors rank only for their debt
4 proper valuation of their security. Liens and
ssi Tences given within three to fou‘r months prior to an
isi(;gm_nent they request shall be void, and adequate pro-
emn IS to be made against fraudulent .afld preferential

“Ments. Provision should be made, it is urged, for the

Prefe

appointment and control of officials charged with the
administration of the affairs of insolvents. Traders they
say should be compelled to keep proper books of account.
The framers of the new law are asked to provide against
merchants obtaining goods when on the brink of insolvency,
and the practice of selling such goods er bloc, to the defeat
of the firms from which they have been purchased, is
desired to be strictly prohibited.

The suggestion is made that the new law should con-
form as nearly as possible to the law of England and Wales
on the same matter.

Tue MoneTary TiMEs is in favor of the uniformity
of bankruptcy legislation and has always maintained that
the Federal Government should not have abandoned its
authority in this matter. Provincial legislation has led to
a diversity in the laws relating to bankruptcy which is
very confusing to Canadian traders and most detrimental
to the growth of a foreign business. But we scarcely think
all the harsh things that have been said of Canadians in
this regard are justified. The Draper’s Record, of Lon-
don, England, in an article on Bankruptcy in Canada,
recently stated that: ¢ The condition of bankruptcy law
in Canada is one of the great scandals of the commercial
world.” It is true there have been scandalous failures in
Canada, but creditors have also been fraudulently dealt
with elsewhere. We would not be taken as shielding in
any way the dishonest bankrupts of the Dominion; no
journal has done more to expose them and bring them
to justice than THE MoneTaARY TiMEs. There are now
a number of merchants serving terms in Canadian prisons
for offences against the laws protecting creditors. But,
while not apologizing for the Canadian insolvent or
attempting to mitigate the desirability of new Canadian
insolvency legislation, we wish to point out that there have
been special influences at work in the unfortunate experi-
ences of British textile exporters.

Itis a curious fact that the complaints come mainly
from one source, the British dry goods trade. Although
other exporters in the British Isles have lost by Canadian
accounts, theirlosses have apparently been no heavier than
those with other countries. Is the fault with Canadian
importers of dry goods ? We have yet to learn that the
United States exporters of textile fabrics to this country
have suffered unusually heavy losses. We are then
inclined to believe that there must be something at fault
with the British textile traders, and suggest that loose
credits may have something to do with their losses. The
usual terms of the American dry goods house are net sixty
days, and two per cent. off thirty days. Although the
terms of Canadian houses vary, four months or five per
cent. off thirty days is probably a fair standard. The
British house, on the other hand, gives six months’ credit,
and very often offers little or no inducement for prompt
settlement by way of cash discount. It is impossible to
devise any law that will protect British traders from the
fraud of customers several thousand miles distant so long
as they offer long credits indiscriminately to the retail
trade. Repeatedly, Canadian wholesale houses have
endeavored to restrict the terms of credit, and their efforts
have failed by reason of the lack of co-operation on the
part of Manchester, Bradford and London exporters.
British wholesale merchants have within recent years
attempted to capture the Canadian retail trade, and that
direct importation on the part of retailers has increased is
attested by the number of Canadian houses that have
retired from the wholesale business. If the British exporter
desires to supplant the Canadian wholesale merchant he’
must assume all the services the latter has been accus-
tomed to perform—and of these not the least important
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is the judicious granting of credit. If our able and
respected contemporary, the Draper’s Record, will take up
the matter of reforming the terms of credit given by the
British textile trade as energetically as it urges new bank-
ruptcy legislation for Canada we have no doubt a great
good will be accomplished.

PAY UP YOUR NOTES. .

A subscriber in the county of Essex, who has long
been a careful reader of THE MoNETARY TiMES, sends to the
Editor a lengthy letter which he says is not intended
to be published. But we take the liberty of extract-
ing a sentence or two which refers to a matter of
marked importance to merchants. After referring to some
other subjects, he say: * Now bear with me while I express
myself respecting the foolish system of credit that is kept
forever going round and round in this Canada of ours
like a treadmill or a windmill. I look ahead and try to
see what is going to come of the system of renewing paper
in the banks that the retailers give and that is renewed
half-paid, renewed one-fourth paid, or renewed and nothing
paid. I dare not estimate the proportion that is paid in
full at its maturity. Trouble must come of this excessive
credit. I think, meanwhile, somebody is paying the shave
the banks get. When will our importers and manufactur-
ers insist on being paid notes in fyll when due ? I remember
an article in THE MoNETARY TIMES some half dozen years
ago entitled ¢ Pay or Burst,” in which you took strong
ground on this very subject. I wish you would reprint it or
else write another like it.”

Upon turning up the article in question we find it was
written in March, 1890, and it may do some good if we re-
print part of it as suggested by our correspondent :

‘“ PAY OR BURST.”

“I hear you have made a change in your business¢"’
said a bank director in an Eastern city to a wholesale mer-
chant the other day. ’

“Yes, that is true,” answered the merchant, ¢ we do
not date ahead like the rest of the trade.”

“But that is not what I mean,” continued the bank
director, “they tell me you have refused to renew for your
credit customers—is that so? "

The merchant replied, ** Yes, that is even so; we have
stopped renewing.”

*“ And do you stick to it ?

“ Yes, we stick to it.”

After musing a few moments, the bank director said,
“Well, I daresay you are right. Pay or burst, that’s
about the size of it. If a man cannot pay at due date the
notes for what he has deliberately bought, he is likely to
prove an undesirable or unsafe mark. I admire your pluck,
and I think you are on the right track.”

Is anybody shocked at this conversation? There
certainly are people of the opinion that it is cruel to refuse
renewals, and thau it is mean to “ shut down on,” traders
who are doing their best to pay, and such abruptness may
seem harsh. But it is business. Have the people who
take so humanitarian a view of commerce ever been in the
position of holding tens of thousands in customers’ pro-
mises to pay? If they have been, and had already given
value for such paper, we venture to say they did not excuse
the laxity of those signers who asked renewal. When cer-
tain folk talk of forbearagce in such circumstances, one is
reminded of the motto of the Bankers’ Magazine; ‘ No
expectation of forbearance or indulgence should be encour-
aged. Favor and benevolence are not the attributes of
good banking. Strict justice and the rigid performance

“

of contracts are ‘its proper foundation.” Every word of
which applies to a merchant’s business. No man has 2
right to abuse another because he does not choose to renew
notes deliberately given for merchandise purchased. There
has been far too much renewing. Too much dating for-
ward, too much credit generally. And any firm that puts
down its foot resolutely and says: ¢ We must be paid at
due date; we will not renew our customers’ paper,” de-
serves the thanks of its competitors and the praise of the
community. Itis not easy to see anything shocking or
deserving of opprobrium in the policy summed up by the
bank director as meaning “ You must pay or burst.”

BOOK-KEEPING, ETC., IN THE COMMON
SCHOOLS.

During the last fortnight we have received several
communications on the subject of, or connected with, the
matter to which we devoted a brief article on April 21st,
namely, “ Business Handwriting.” They are mostly com-
mendatory of our contention that good handwriting is &
qualification of great value in commerce. A prominent
manufacturer says: “ You do quite right to make a pro-
test against slipshod handwriting or slipshod anything else
in these days when young folks seem to despise the old-
fashioned essentials.” A leading banker writes with
regard to the same issue: “ The article is excellent and
most timely.” Some of the communications received are
disposed to place the blame on tbe common schools of th
country, and one reminds us of what Mr. Walker said at
the bankers’ meéting in October last about * boys being
turned out with a High School education yet unable to
spell.”” A well-known business man of Toronto says:
* The matter of penmanship, while faulty, is not so serious
in my experience as the bad spelling.” This, too, he
adds, among nice-mannered lads and young men.

A gentleman writes to us condemning in strong terms
the length of time devoted, in some of the city schools, to
subjects which are more appropriate for a business school,
and the short time devoted- to penmanship and spelling-
He sends us a table exhibiting the time devoted to each of
sixteen subjects in the Highest Fifth form at one of the
public schools of Toronto in September, 1897. From this
we gather that 60 minutes per week was given to reading»
but 70 minutes to Euclid ; 15 minutes to spelling, but 113
minutes to algebra; only 80 minutes to drill, but 90

" minutes to physics and botany. And, while the subject of

penmanship does not appear at all in this table of subjects
occupying the scholars’ attention, 170 minutes, which 15 °

nearly two hours and three-quarters per week, is given t0 -}’

book-keeping! This gentleman’s letter says:

“ You will observe that on Tuesdays and Wednesdays from 2.30
o'clock till 4 was given to book-keeping. That is, the subject was cof”
sidered of sufficient importance to warrant detaining the scholars 8%
extra half hour, from 3.30 to 4 o'clock. There are only two subject®
in the whqle list, viz,, grammar and arithmetic, to which more tim®
per week was given than to book-keeping, and this stands a long way
ahead of the next subject, i.e., geography. Not a minute is given t0
penmanship, except indirectly, the exercises in composition giving
minutes per week. Not approving this sort of thing, what I propos®
to do is to have my children drop a subject like book-keeping, whicb
only crams, confuses and bewilders children's minds to no purposé
and by so much unfits them to grapple with subjects which are of
value. If there must be home lessons, I do not intend that the study
of book-keeping shall be one. Think of the contrast: Three hours &
week at school trying to learn book-keeping, against one quarter of 89
hour learning how to spell ; and as against two hours spent at 869"
graphy. Verily, our children will become expert (?) book-keepe‘"
before they able to spell the articles of merchandise which they have
enter in the books, and before they know' where they come from. of
are to go to.

Now, the attempted forcing into children’s minds of such a varietY
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"t: subjects, and the belittling of the more essential ones as compared
With the others is, in my opinion, wrong. I should be very glad
Indeed, to see the whole question taken in hand seriously, by someone
Competent to deal with it, and possessed of sufficient influence to
arouse public opinion. I would draw your attention particularly to
the deplorable fact that the study. of roots of words was, some years
3go, discontinued and book-keeping taken up. There is, perhaps, not
8 child in all Canada bat would be the gainer by a thorough knowledge
of roots, while the number benefited to any appreciable extent by the
k-keeping, as taught, must be very small.”

Book-keeping is a good and proper thing enough to
learn, in 1ts place and for the small proportion of young

' en who are likely to need a thorough knowledge of it.

But (o compel whole classes of boys and girls at large
gchools to spend nearly two hours a day. two days a week,
at learning to keep books, while they spend but fifteen
‘Minutes of one day a week learning to spell, and 55
Minutes, one day a week, in writing out compositions,
shows, in our opinion, a mistaken idea of the functions of
a common school. How many of the teachers are compe-
tent to teach book-keeping ? Very few, we venture to say.

he smattering of theory that is taught and the books or
forms that are supplied in these schools cannot make any
Pupil an expert book-keeper. A lad who wishes to be a
Merchant will learn more of it in far less time in a count-
Ing house or at a commercial college. Besides, where is
fhe sense of compelling young people to study for positions
In life that they are never likely to occupy, while the sort
of thing every child ought to learn, and learn thoroughly,
1S comparatively neglected. This is a serious blot upon
our Ontario plan of common school education.

THE FISHERIES OF CANADA.

The fisheries of Canada have an annual value of more
than twenty millions of dollars, which is a striking state-
Ment, but one quite borne out by the annual report of the

epartment of Marine and Fisheries, issued the other day
at Ottawa. The latest statement is that for the whole
Year 1897, and it shows that in those twelve months the
Value of the Canadian fisheries was $22,788,546, veing an
Increase of $2,376,122 over the previous year.
The value of the fisheries by provinces is as follows :

Nova SCOtia .vvevvrrirnrvernrnenernnrnennens.. $8,000,346
British Columbia ...oovevirennennnnn.. [P 6,138,865
New Brunswick .....ocovvveeecanenen Ceeereene 3,834,135
QUEDEC vovierereiiiieeiitae ioeternaannanns 1,737,011
Ontario ....... teererecrertetrensrennns R 1,289,822
Prince Edward Island .. ...c.ovvvienniieiinnenns 954,949
Manitoba and North-West Territories .......... 638,416

’ $92,783,546

It appears that, compared with the previous year,
there has been a falling off in some provinces and a
Marked increase in others. New Brunswick, forinstance,
shows a de.line of $865,298, Quebec of $288,748, and
Ontario of $815,081, but Nova Scotia’s increase was

$2,019,451, while British Columbia’s gain, $1,954,866, was

almost as great. This last increase in British Columbia
€an be ascribed to the unprecedented catch of salmon in
the Fraser River. The salmon pack of the western
Province exceeded that of 1896 by twenty million cans. As
an experiment 600,000 lbs. of dried salmon has been
shipped to Japan. If this venture is successful it would
Create a new outlet for an article of food. Some idea has
.f°l’med from preliminary reports as to the probable value
Of the fisheries in 1898. It is thought that the year will be
80 average one, about $20,000,000. The falling off of 50
Per cent, in the British Columbia salmon packing industry
a'lo[,e would justify a probable decrease of a couple of mil-
1on dollars from the large catch of 1897.
During 1897, the Blue Book says, no fewer than

78,959 men were engaged in the Canadian fishing industry,

-using boats, nets and other fishing implements aggregat-

ing a capital investment of $9,870,794. Nearly 1,200
schooners and tugs, manned by 8,879 sailors, found employ-
ment in this vast industry, besides the 70,000 fishermen
using 87,698 boats and 5,602,460 fathoms of nets. The
lobster plant alone is valued at $1,849,000. This amount
comprises 788 canneries, with its 1,156,300 traps. This
branch of the fishing industry gave employment to 15,165
persons.

A table is appended which shows the relative values
of most of the principal kinds of commercial fishes (above
$100,000) for the year 1897, as compared with the value of
the preceding year :

Kinds of Fish. Value. Increase. Decrease,
Salmon ...ioivavnerennaons $5,679,170 $1,668 495
Cod ....on... eeeeaneens 3,909,094 289,603
LobSters ....ceiececensas 3,485,265 1,279,508
Herring «vvvvenevecnceens 2,099,077 $810,667
Haddock .....ccevoeneeee 882,483 389,099
Whitefish ....ccveeacecnns 651,429 121,916
Mackerel ......... veeeses 597,306 130,437
Trout «.oveceveracosancnns . 534,872 178,577
Smelts.....cienseeieeesee. 428,169 70,870
Pollock ..covvienncennnnnn 377,812 156,194
Hake ........... cereneense 859,078 82,458
Sardines .......ociiiiinen 856,797 151,648
Pickerel ........ ereerenes 316,896 41,665
Halibut ....covveveecacens 219,338 34,097 -
Sturgeon.......cveeeeenes 189,978 37,221

To these are to be added oysters, to the value of
$180,400 ; alewives, $189,660 ; eels, $188,829 ; shad, $111,-
578, and tomcod $107,002. The principal fish for our
commerce are the cod, herring, salmon, -lobster and
mackerel. Between 1869 and 1897 the five principal com-
mercial fisheries yielded as follows: Cod, $110,771,570;
herring, $56,518,412 ; lobsters, $52,450,186 ; salmon, $51,-
409,845 ; mackerel, $88,187,142. An item that must not be
overlooked is sealskins valued at $817,000. The quantity
of fish used as bait is valued at $400,000, and that of fish
oil produced at $162,000.

A NEW STANDARD FOR LIFE COMPANIES.

It is now more than twenty years since an enactment
by the Dominion Government fixed at 44 per cent. the.
rate of interest at which life assurance companies doing
business in Canada should calculate their reserves for
covering liability to policy-holders. At that time current
rates for money in this country, whether for discount or
for mortgage loaning were two if not three per cent. higher
than they are now, and the rate of earning fixed upon by
the Government as stated was safe enough as things then
were. But the low price of money reached of late years
and now existing was not then foreseen. The altered con-
ditions of to-day have led, and quite properly, to the
resolve to alter the standard to one more in consonance
with the existing and prospective earning rates of capital.

There was introduced last week at Ottawa by the
Minister of Finance, a bill to further amend the the Insur-
ance act. It provides that life insurance reserves upon
policies issued on and after 1st January 1907 shall be com-
puted at 8% per cent. instead of 4}; a company; may em-
ploy ‘“any of the standard tables of mortality used in the
construetion of its tables and any rate of interest not ex-
ceeding three and one-half per cent. per anuum.” The
section substituted for section 85 of the Insurance Act by
the Statutesof 1894, Sec. 12, Cap. 20is by this bill repeated
and is in part replaced by the following : '

** 35. This section shall apply to all the policies of Canadian com-
panies and to all Canadian Policies of companies other than Canadian
companies.
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**2. In computing or estimating the reserve necessary to be held
in order to cover its liability to policy-holders, each company may,
until the 1st day of January 1907, as to policies issued prior to the
first day of January 1900, and bonus additions or profits accrued or
declared in respect thereof, employ any of the standard tables and any
rate of interest not exceeding four and one-half per cent. per annum,
and as to policies issued on or after said last-mentioned date and bonus
additions or profits accrued or declared in respect thereof, may employ
any such standard table of mortality and any rate of interest not exceed-
ing three and one-half per cent. per annum.”

The propriety, indeed the necessity of such an altera-
tion of reserves has been perceived and acted upon by the
more conservative Canadian companies. Indeed not many
now adhere to the 44 per cent. basis.
that 84 is a reasonable and safe rate, even though we had
the other day the opinions of not a few American financiers
that not more than 8 per cent. interest on investments
could safely be calculated. As many more, however,
named 3} and 8% as a probable rate of earning.

The bill deals, in another clause, with the classes of
securities life companies may invest in. The charters of
companies have shown differences in this respect, some
being permitted to hold securities that are denied to others.
Mr. Fielding desires to establish a standard under which
all companies shall have the right of investment, not, how-
ever, to take away any right of investment from any com-
pany which may have obtained any powers itself, but in
the case of those companies a common standard shall be
established and all companies which are willing to come in
under it are made to invest under this particular class of
securities. This is only reasonable.

It is provided that any life insurance company which
derives its corporate powers from the Parliament of
Canada, or which is within the legislative power of that
body, may invest its funds, or any portion thereof, in the
purchase of—

‘*(a.) The debentures, bonds, stocks or other securities of Canada,
or of any province of Canada, or of any municipal or public school
corporation in Canada, or

** (b.) The debentures of any building society, loan or investment
company, water works company, gas company, street railway company,
electric light or power company, telegraph or telephone company, or
electric railway company, incorporated in Canada.

*“{c.) Life or endowment policies issued by the company, or by
any other life insurance company, or

*“(d) The public consols, stocks, bonds, debentures or other

" securities, of the United Kingdom, or of aay colony or dependency
thereof, or of the United States or of any State thereof, or

“(e.) Ground rents and mortgages on real estate in any province
of Canada, or

** () Any securities accepted by the Treasury Board as deposits
from insurance companies under this Act,

-*“2. Any such life insurance company may lend its funds or any
portion thereof, on the security of

*(a.) Any of the bonds, stocks,
tioned in the preceding subsection, or

*(b.) Paid up shares of any company mentioned in paragraph (b.)
of the next preceding subsection: Provided that any loan on the

- security of any such shares shall not exceed ninety per cent. of the
market value of such sbares, or

**(c.) Real estate or leaseholds for a term or terms of years or
other estate or interest in ‘real property in any province of Canada, or

**(d.) The stock of any chartered bank in Canada, under and sub-
ject, however, to such regulations as are from time to time made by
order of the Treasury Board."

debentures or securities men-

LIFE INSURANCE COMMISSIONS.

We continue to hear of excessive rebates made in
order to obtain business in the life assurance field—two-
thirds, three-fourths, even the whole of the first premium
given away, to get a risk pMced. If the agents who do
this sort of thing do not know that it is a direct injury to
the companies they represent, the managers must know it,
and are culpable if they do not put a stop to it. The

It is probably true’

practice is excused because * the competition is so keen
that we are forced to do it;"” but this is no adequate ex-
cuse. Aswell might a merchant, made bankrupt by sell-
ing goods under cost, excuse himself to his indignant
creditors, by declaring that he was * forced” to sell ‘his
wares at no profit because of competition. The compan-
ies are better without risks that they have to pay too much
for.

An article on the subject of excessive commissions in
life insurance appeared lately in the London Economist,
and it covers the ground so well that we print it in full on
page 1464. There are “free lances” and *¢ harpies ”
among life agents in the Old Country as well as in the
United States and Canada, it appears from this article.
And the effect of these excessive commissions is that they
induce the agent to work for new business and to disre-
gard renewals. *In this way existing shareholders and
policy-holders suffer through paying extortionate prices
for ephemeral business, and the insured himself is mulcted
of a premium for which, should the policy lapse, as is
probable, he receives no commensurate advantage.”
Very much the same sort of warning was given by the
president of the Canada Life Company, at the annual
meeting some weeks ago. Citing the undue expansion
and undue expenditure 'in this direction by some com-
panies, Mr. Ramsay said that * The profits of these very
progressive companies have been so reduced that the
greatest and largest of them is now p1iying its policy-hold-
ers, by way of profits, less than one-half the percentage to
premiums they were paying ten years ago.” That share-
holders and policy-holders must suffer by such a course is
clearly pointed out. The earnings of policies and the
consequent distribution of profits are lessened by it, and
the policy-holder is deprived of accumulations which he
very likely had been promised, but which in any case he
had a right to expect. )

A WORD ABOUT TORONTO.

A subscriber, who seems to be critically disposed and
not a little impatient, asks us what has become of the
market extension scheme, in favor of which the citizens
voted at the first of the year ; and what is the prospect of
the Big Hotel scheme, another project that was to help
the east end. As to certain other hoped-for enterprises of
a manufacturing character mentioned during some’ months
past, he says, “ I suppose they have been neglected, or else
choked off by extravagant demands or restrictions, as the
fashion of Toronto city hall wiseacres has been for half a
century.” And he concludes, ‘“ We can never be a grea
city at this rate.”

It may encourage our friend to be assured that the
market extension scheme is by no means dead; it is only
suffering delay through the petty wrangling of some of the
city father who cannot rise above the village pothouse
style of civig politics. Aund as to the hotel matter, a meet-
ing of committee held last week shows continued interest in
the scheme by our best business men and a fair degree of
progress. If instead of taking his impressions of the hopes
and achievements of Toronto people from the newspaper
accounts of the City Council’s doings or misdoings—
which often are enough to give a man the blues —he would
consult the Board of Trade people, the Canadian Manu-
facturers’ Association, or even drive round the town with®
his eyes and ears open, he will be convinced that there is
much building, much manufacturing extension, much busi-
ness activity, in Toronto, and that efforts have been made,

-and are still being made to increase them.

Speaking on the occasion of a banquet of the
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Brantford Board of Trade some weeks ago, Mr.
emp, president of the Toronto Board, admitted
that the Queen City, as we delight to call Toronto, has
D asleep with reference to certain matters of Trade and
Commerce. ¢ She is going to have a big, new hotel, how-
ever.” « We have,” said he, “a city of 285,000 and I’
Wonder what we have done to get the people. We cannot
accused of trying to divert business to Toronto; we
ave not in fact been alive to this like Brantford had been,
and what increase we get must be because of natural ad-
Vantages.” It may be recalled to Mr. Kemp’s recollection

‘that Toronto possesses other elements in the growth of

Population than commerce and manufactures. A city
clergyman told his congregation on a recent Sunday, that

Oronto is fifth among the great educational centres of
America in number of students, the others being Boston,
New York, Baltimore and Chicago. To. realize this we
Must bear in mind that besides the Universities and the

ormal School we have in Toronto Colleges of divinity, of
Music, of pharmacy, of dentistry, of veterinary science, com-
Iercial colleges, technical schools, art schools. All these add
to the population of the city we hesitate to*say how many
thousand. Then we have Osgoode Hall, a vast academy
for young lawyers, not forgetting the brown stone hall in

- the Queen’s Park, which it is perhaps no offence to call a

School for legislators. Thus besides the mere making or
trading in material merchandise and the learning of the

Usiness of a merchant there goes on in Toronto year by
Year a vast system of barter of a different sort—the ex-
°hange of technical or professional instruction for money.
And the furnishing of the requirement of all these various
teachers and their pupils implies much business for victual-
ler and artisan and merchant.

OUR AUSTRALIAN LETTER.

The Monetary Times sometime ago had a paragraph inti-
Mating that citizens of the United States residing along the
~etroit River had predilections to cross that river to get mar-
Ned on Canadian soil. There is a possibility that there is
Ocming up a wider pilgrimage than the crossing of a river to
€Oter the bonds of matrimony. Going into the Canadian office
the other day the commissioner was found endeavoring to advise
2 lady, who wished to know whether marriage with a deceased
b}'Other's wife is legal in Canada. It appears that when mar-
"age with a deceased wife’s sister was legalized the converse of
€ problem was overlooked, and it is not legal to be joined to
the widow of a brother. There are two such souls at least, and,

" Perhapg more, who are willing to cross the wide and stormy

se3§ to Victoria to be legally married. They could go to the
Nited States, and get united, but they have not much respect
Ot the marriage laws of the Great Republic, and want it done
Under the sanction of the old flag. Here is a chance for busi-
Ress for Victoria or Vancouver.
.It appears that it is not unusual to solicit Hymenial infor-
(’:latmn from the Canadian office. A little time ago the kind
Ces of the commissioner were sought to ascertain the address
ve a very persistent swain who was wooing a lady here in a
tnzly Peculiar fashion. It appears that some years ago, appar-
w ¥ not a great many, this lady knew a young Cana;tdlan who
: 3 studying in England. They became very good friends, and
lef: lady thought the Canadian meant more, but he suddenly
of England without opening his heart. She had found an-
€r who pressed his suit ardently. At length she accepted,
€Y were married, and they arranged to go to Australia. fust
cfore leaving the Canadian turned up again, and explained he
ma d gone to Canada to get his father’s permission to seek to
3ke this lady his wife. On finding out the state of things this
a:]’:f’dian raved and tore his hair, and behaved generally in the
cc“r‘"°“ Proper to such an occasion. He demanded. as some
ec‘SOIatxon that she should pledge herself that if ever she
era’"e free she would let him know, and he would then seek
to the ends of the earth or even Australia. It further ap-

pears that they had dabbled a bit in table rappings and other
mysterious things that once pertained to spiritism, and he
solemnly assured her that if this vow were not observed these
mysterious things would trouble her. Sometime ago she be-
came a widow, and a very handsome one at that, and she
asserts a spirit constantly clamors in her ear, “ Remember your
vow to Donald,” giving her no peace day nor night. The
spirit is a very aggravating one, for while it keeps up the
clatter it does not give the information to enable the vow to be
kept by telling the troubled lady where Donald can be found.
The address he gave her in the flesh won’t find him, for all
replies assert neither Donald nor his father’s alleged place of
residence were ever known in Toronto or its vicinity, where
they were said to be. If this should catch the eye of the afore-
said Donald I judge he ‘will gratify a most attractive looking
lady by either appearing in the flesh or calling off his spirit.

Another case was that of a good lady who was strongly
persuaded that a William Ogilvie of whom she had read in
connection with the far-off Klondyke was her absconding hus-
band. The commissioner assured her that the Canadian
Ogilvie was not that sort of a man, and further it was impos-
sible, because he used to meet the Canadian William at Ottawa
at the time she had her now missing William safely in her
pcssession in Australian gold fields. I am not sure that she
is yet quite persuaded, as she says it would be just like her
Ogilvie if he turned up a fur-clad Indian chief in a barbarous
country like the Yukon. The administrator must not be too
surprised if a vigorous female turns up at Dawson and claims
him for her very own.

FINANCIAL MATTERS.

The council of the Canadian Bankers' Association, at their
meeting last week, decided, as we have already stated, that a
Canadian mint was not desirable. The following resolution,
giving their reasons for such action, was adopted: 1. Because
the operation of a mint will result in loss to either the miner
or the Government, according as one or the other is made to
bear the expense of coinage. 2. Because a better and far more
wide-spread market for gold bullion is provided by the banks
than can be supplied by a mint. 3. Because the intrinsic value
of the metal is not enhanced by its conversion into coin, bullion
being frequently preferable for the purpose of international ex-
change and settlement. 4. Because experience has demonstrated
that paper is preferred to gold coin as a circulating medium,
and bullion ‘minted in Canada will not be retained in the coun-
try. 5. Because the coinage of gold would introduce an ele-
ment of uncertainty and disturbance in the currency system,
prejudicial to the commercial and industrial interests of the
Dominion.

According to a Nova Scotia journal, the Bras d’Or, the
Commercial Bank of Windsor has opened a branch in Sydney,
F. D. Sloane is the manager.

The shares of new stock in the Bank of Nova Scotia which
reverted to the bank because not taken up by those to whom
they were allotted have been disposed of at a considerable pre-
mium. They were issued at $210 for the $100 share, and parties
who did not take up the new stock and sold got from $7 to $o
for the privilege of allowing others to take up the stock—that
is, fiom 217 to 219 was paid for it.

We learn that the new stock of the Merchants’ Bank of
Halifax was issued at 175, and the reversion of shares was sold
at 183 to 185, thus realizing for the bank from eight to ten
points advance.

Tt has not been found practicable to carry out the pro-
posed amalgamation of the Canada Landed and National, the
London and Canadian Loan and Agency Company and the
Building & Loan Association announced some weeks ago. The
representatives of the three companies having in charge the
arrangements for amalgamation have met repeatedly, but have
failed to come to any satisfactory agreement. * We are told
that at the last meeting the representatives of the Canada
Landed and National Investment Company decided that the
proposed terms were not what that company desired, and it
was decided to withdraw from the negotiations.

C.P.R. shares were selling a year ago at 79% to 82; a month
ago at 83 to 86; a week ago at 8934 to 94, and on Wednesday
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last they went to 101 on the London Stock Exchange. The
quotation in New York on the same day was 99, and in Mont-
real 99%. There seems to be much fajth entertained in the
future prospects of this company by reason of the probable
growth of its business by land and sea.

Exemptions from taxation must be a thorn in the side of
the Winnipeg tax-gatherers or assessors, for we learn that
nrearly a fifth of the total valuation—$4,065,000 out of $28,485,0n0
—is exempt. The report of Mr. Harris, the assessment com-
missioner, says there is a net increase in the ratable property
over last year of about $640,000. The total assessment Ly way
of capitalized rental value for business tax is $3,470,390, being
an increase in this class of assessment of about $290,000 over
the previous year. The balance of the net increase of two-
thirds of a million dollars is caused principally by the buildings

erected in 1898, which have overbalanced the reductions made ]

for depreciation in buildings throughout the city, and losses
cccasioned by fire by $320,000. The land values, while changed
a good deal in different localities, show, upon the whole, about
the same aggregate amount as last year. The total population
of the city is 40,112,

The Spanish Minister of Finance was doubtless not dis-
plcased to learn on Saturday last that he was to be put in
funds shortly. A Washington despatch of that date says: Sec-
retary Hay this afternoon was notified by the French ambas-
sador that Spain would accept through him the twenty million
dollars to be paid under the treaty of peace for the Philippines.
The payment will be made to the ambassador as soon as the
President returns.

Word comes from Quebec that the taxes imposed by the
council of that city for the ensuing year are at the rate of 17%
per cent. upon the rental or annual value of all real estate. It
further appears that the Quebec city debentures to the amount
of $250,000, authorized by the act of last session, have been
sold to the Montreal City and District Savings Bank. They

bear three and a half per cent. interest and have thirty years
to run.

ONTARIO CHARTERED ACCOUNTANTS.

At the last meeting of the Institute of Chartered Accountants
of Ontario the retiring president, Mr. Harry Vigeon—who has
since been re-elected—delivered an address containing some
suggestive paragraphs. We copy one or two, regretting that
we have not space to-day for the whole:

“ With regard to the proposed bankruptcy legislation.—As
an Institute we are all agreed that a Bankruptcy Law is abso-
lutely needed—not only to safeguard the interests of credito-s
but also to assist the really unfortunate bankrupt. The failures
of the past few years, and those that have occurred within the
past month, are doing Canadian credit a great deal of harm in
England, where the manufacturers have a feeling of insecurity
as to their accotnts as well as a want of confidence in the
This feeling is
being increased, and will ultimately cause grave trouble. The
law as it affects the merchant should be universal over the
Dominion, and the preference schedules, with the scheming, as
regards the hypothecating of goods from the foreign manufac-
turer, are matters that are assuming a national importance,
seeing that they affect the national credit.

“In this connection I am of the opinion that all those who
act as assignees in trust or trustees in bankruptcy should be
registered by the Government for such work—they should be
required to give a Guarantee Company bond to the High Court
for their integrity—they should file a sworn statement as to
their dealings with the estates handled by them, and submit
their final statement for audit. These conditions could best be
arrived at by the Dominion Governmeht granting a charter
to the public practising accountants, who have the necessary
qualifications, and requiring that the registered assignees and
trustees should be members of that body. 1 was pleased to
notice that at the last annual meetings of several financial cor-
porations the auditors elecfed were recognized public account-
ants; and although the new appointees were not all members
of the Institute of Chartered Accountants, still the fact of the
shareholders replacing the ‘ perfunctory relation or friet_ld’

by a practising accountant is a matter of congratulation as
showing the trend of public opinion.”

The election of the council resulted as follows: George L-
Blatch, Ottawa; W. C. Eddis, George Edwards, A. Hart Smith,
D. Hoskins, Alfred Jephcott, Toronto; G. F. Jewell, London;
J. W. Johnson, Belleville; W. T. Kernahan, Toronto; Henry
Lye, Walkerville; John F. Mason, Hamilton; A, C. Neff,
Toronto; J. M. Scully, Waterloo; W. B. Tindall, Harry Vigeon,
Toronto.

At a subsequent meeting of the council the following
officers were elected: President, Harry Vigeon; 1st vice-
president, John J. Mason; 2nd vice-president, W. T. Kernahan;
treasurer, W. B. Tindall; secretary, W. C. Eddis.

BRITISH EMPIRE MUTUAL LIFE.

At the annual meeting held in London three weeks ago, 2
very satisfactory report and balance sheet were submitted. The
business exhibited a steady increase, while the ratio of ex-
penditure showed a gratifying decrease, being 16.94 last yeas,
where in 1897 it had been 17.64. On the other hand, however,
the rate of interest earned by the investments of the company
was a trifie less, being £3 17s. 1d., where in 1897 it was
£3 18s. This, of course, is a result of the general decline in the
earning power of capital everywhere. The tendency of late
years had been, the chairman said, towards a great reduction
of interest on well-secured funds, and there was also a tendency
all over the world towards a uniform rate of interest.
impossible now, with due regard to security, to procure the large
rates of interest of years ago. .The balance-sheet showed 2n
increase of £54,000, but the true increase had been £ 170,000-
The rate of mortality continued to be favorable.

One of the auditors, Mr. Henry Spain, F.C.A., spoke in
strong terms of the soundness of the company and the care-
fulress of its management. Said he: “The business of the British
Empire Mutual is conducted on such sound principles, and with
due regard to that caution which should be observed in the
conduct of a business of this kind; almost everything you have
in the balance-sheet is given below its value. Not many com-
panies can say the same.” The British Empire Life is well
managed, and shows very satisfactory bonus results,

A PHILANTHROPIC SOCIETY.

Someone has sent us a copy of the by-laws and the later
pink literature of the Canadian Savings Loan and Building
Association, “an institution of the people, by the people and
for the people,” situated in Toronto, incorporated in Ontario,
also in Quebec, and licensed in Manitoba. Some beautiful and
even noble sentiments find place in this pink leaflet. It iS
properly stated therein that, “Independence is obtained bY
labor; it is preserved by savings and accumulations in small

- amounts securely invested at good interest, and increased by

diligence and perseverance.” What is not so proper and not 50

true, however, is what is alleged on another page, to the effect .

that “as an investment, building associations are better than
banks. They give a higher rate of interest and better security

as sound capital producers they are like fields of
corn.”  If it had been said that “they charge a higher rat¢
of interest” it would have been nearer the truth; and in the
very next sentence it is admitted that “ transient investors art
not desired,” or . “the large rate of earnings obtain”
able by our system can only be secured to members who con”
tinue their investments for a series of years.”

Now, premising that these are respectable people, who
conduct this concern, let us turn to their by-laws. It h
been stated that for the Weekly Savings stock if 30 cents pef
share per week for 260 weeks were paid in the maturity valué
thereof would be at the end of those 260 weeks (or 5 years)
no less than $100; ergo the profit would be $22. At the end ‘f‘
those five years, says the by-law, “payments may cease”—it
does not say they will cease. Do the directors mean to tell #5
that they can “ mature” a share in five years, when on page
the member is informed that in Class H there may be used fof
the expense fund of the society no less than $8.70 of the moneY
in five years ? If they do they are smarter people than Othef’
in the same line, who profess to take seven, eight or even ten

It was .
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Years to mature their shares. Are they running a race with

‘the York County Loan Co? We are told they have managed

to get hiold of several of the cute canvassers of that cute con-
cern. Yet another philanthropic promise made by these gen-
!ile?nen surprises us. In Article VI., section 1 of the by-laws
1t is stated that “ Instalment stock, Classes B, C. G. and H may

withdrawn after payments have been made for threc full
yf'a.l's, and the stock has been in force for the same period upon
&ving thirty days’ notice in writing. Holders shall be entitled
to receive the full value of their shares, consisting of the
amcunt paid thereon, together with all profits credited up to

and including the last dividend period prior to the date of with-

dl‘a.wa], less the percentage contributed for expenses,” as above.

is is surely a self-sacrificing provision. Have the directors
ccnsidered whether they can afford to do what they promise,
and what its effect upon their resources would be if any large
Rumber of members should accept the offer ?

ALL SORTS AND CONDITIONS OF TRADESMEN.

“ Talking about mean men in trade,” said a Montreal manu-
f{icmrer, “ we gave to one of our customers a handsome up-
right curved show-case, in the top of which was set a clock.
This show chse of course was for the display of our goods,
but it was a decided addition to the appearance of his shop.
After a year or two's use, of this ‘silent salesman,’ by means
of which he sold a lot of our goods, judge of our surprise at
g_etting a letter from this customer saying that the clock in
his show case had stopped, and he could not get it to go.
Weculd we send somebody to clean and repair it !”

A Toronto man then said he recalled an instance which
showed not only meanness in the sense of parsimony, but a
lack of moral sense in being unable to See that a compromise
Settlement was any disgrace to the compromiser. “ So-and-so
of Blankville made a settlement with creditors at 62% cents in
the dollar, spread over several payments. A little time
before one of the payments came due—I think it was the sec-
ond—Mr. So-and-So wrote to me saying that he had done a
Tattling good trade in the preceding two months, and was
feeling forehanded enough to anticipate his next payment. He
"‘khed to know, therefore, how much discount I would take oit
:‘3 second compromise instalment if he paid it before it was

ue,’ ’
. In writing in his February letter our special correspondent
in Sydney, New South Wales, mentioned the firm of Scott,
I'?enderson & Co., whose partner, Mr. Littlejohn, intends to
Visit Canada. He said that it was an old Scotch house in Aus-
tralia, which was conducted on the lines supposed to be typical
of the British merchant, abhorring speculation, and lovinlg truth
and honesty, which he proceeds to illustrate: I have heard of
Sundry stories illustrating these characteristics, and as
there is a practical point to this sketch .you may
Squeeze a couple in. Many years ago a junior partner,
Who was manager in Sydney, was of a speculative
turn. He thought he saw a rise in wool coming, and so
ught heavily to hold. His judgment proved to be correct,
and it ig said that the transaction yielded a profit of four hun-
dred thousand dollars. It alarmed Mr. Scott, then senior partner,
Who hurried out to Australia, and insisted upon the retirement
?f the Sydney partner from the firm, for said he, ‘you will ruin
“.t-' Shipping wool was part of the firm’s business, but holding
it was pure speculation, and he would have none of it. When
& profit realized was referred to as a justification, Mr. Scott
declared it would have been better to have met a small loss, for
then it would probably have prevented a future larger one. The
Partner retired, taking three hundred thousand dollars out of
the firm. Then Mr. Scott was justified, for in sixteen months
after that time every cent of the three hundred thousand dollars
ad been lost. ’

“When Mr. Henderson was senior partner in London and

N_I"- Littlejohn, sr., mahager of the Australian end, the former
led, and his executors, employed an accountant to examine the
Ydney books with a view to settlement of the affairs of the
™m. After he had completed the work the accountant was
asked how he had got on ? * Easily enough,” said he, “for
fhe books were kept with the utmost exactness. But Littlejohn
1% an old fool.” “ How so.” he was asked. “ Why, I came on
A transaction in the books in which there was some question as

to their mutual interest, and Littlejohn gave it to Henderson,
a loss to himself of some money. I called his attention to it,
and said: ‘You need not have done that, Mr. Littlejohn.’
“ Oh,” said he, “ Mr. Henderson was not here, and it was my
duty to look after his interest, and I had to decide as I did. I
believe, too, that he would have done the same by me in Lon-
don.” Concluded the accountant, “ I found as I went back that
Littlejohn had done so all the way through.”

The practical part of the matter is that Mr. Littlejohn ex-
pects to be in Toronto about the middle of May, and firms
who wish to do business in New South Wales would do well
to see him. A letter addressed to Mr. J. S. Littlejohn, care of
the secretary of the Board of Trade, Toronto, will reach him.

ATTRACTING TOURIST TRAFFIC.

Tourist associations have been formed, as our sreaders have
learned, in various parts of Eastern Canada during the last
year or two. The object of these is to let the people of the
United States and Canada know what attractions are pre-
sented to travellers by various cities and districts whether upon
the Canadian side of the Great Lakes, the St. Lawrence or
the Atlantic coast of the Dominion. Such a movement is in
every way commendable, for there are thousands of our people
going every summer to United States resorts for purposes of
health or recreation who might find scenery, novelty, and
healthful attraction without going outside the bounds of Canada.
And there are thousands of Americans with mistaken ideas of
this country who might be induced to become regular sum-
mer visitcrs to the Dominion if pains were taken to let them
know where to go for certain kinds of out-door life, such as
boating, camping, bicycling. The main thing to be borne
in mind by the Tourists’ associations is. that new-comers,
especially if families, wish first to be assured of comfortable
accommodation. Climate is all very well, and scenery will
attract many; but a good table is essential, and the conven-
iences of life must be provided, not necessarily as our Amer-
ican friends understand them, but in such degree as will make
an ordinary man or woman of middle age comfortable. Lhe
younger people can “ rough it” in the summer, and it is likely
to do them good.

FOR THE DRY GOODS RETAILER.

Prints are higher in the States, as a result of an upward
tendency in cotton. Several of the New England mills have
declined repeat orders except at an advance, :

According to cable advices of Wednesday last the Lon-
don wool sales of May opened with a very strong advance in
prices, the average being stated at 15 per cent. This accen-
tuates the feeling of stiffness in values among manufacturers of
wocldns and affects not only cloths, but hosiery, dress goods,
underclothing, in a word, all classes of wool fabrics.

Being asked if he were busy, the Toronto representative of
the Corticelli Silk Works answered that they were filled right
up with orders for all classes of silk thread. This is to be
acccunted for largely, in his opinion, from the advance in
price of raw silk. Similarly, the Belding Brothers Co. find
trade active. Said their agent: “We are very busy, to be
sure; it seems as if everybody were ordering now and hoping
to get in on the basis of prices made before the rise. Now
that buttons are likely to be more used for fastenings instead
of merely for ornaments, our button-hole twist trade will take
a move.”

Word comes from Scotland of the formation into a joint-
stock company with £200,000 capital stock, of the well-known
dry goods house of William McLaren, Sons & Company,
which was represented in Canada for a number of years by the
late William Cassils, of Montreal. The business was founded
in Glasgow by the late William McLaren ninety-six years ago,
and has grown to large proportions. There will be issued by
the new company 00,000 five per cent. cumulative preference
shares of one pound each and 70,000 ordinary shares of equal

" amount, the latter expected to bear a higher rate. The earn-

ings of the business for three years past are said to have ¥x-
ceeded £10,000 per annum. '
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An addition to the capacity of their office premises in Mont-
real is being made by the Corticelli Silk Co. Something of

this kind was to be expected, for the business of the company ‘!

in threads, braids and imported silk fabrics is growing steadily.
They are now putting into their factory at St. John's, Que.,
some forty or fifty looms for the weaving of dress and other
silks. The results of this new departure will be seen in a few
weeks or months when the Canadian-wove piece goods will
be placed upon the market. At the Toronto warehouse of the
Corticelli Company marked improvements have been made
during the past winter. In addition to the basement portion
of the Gray Building, where they keep their braids, and the

first floor, devoted to offices and silk threads, hosiery and un-

detwear, another flat has been secured and®fitted up especially
for piece silks. The arrangement of this floor is very ingenious.
Entering the door one sees, at first, nothing save quartered
oak counters, tables and wainscot. But let him ask to see dress
silks, and Presto !'—what appeared to be wainscot proves to
be roll-top covering of an array of shelves, which covering
when raised shows piece goods galore, for tailors, haberdash-
ers, milliners, or furgiers. The very fronts of the counters
may be pulled aside and discover cabinets for more silk mer-
chandise, tight-fitting to exclude the dust. The whole place,
up-stairs and down, is fitted up with much neatness and has
an air of business-like activity.

FOR GROCERS AND PROVISION DEALERS,

A Kent canning company shipped a car of canned goods
to the Klondyke.

Large shipments of cattle are being made from the Stone-
wall District of Manitoba.

Forty-five lobster factories will be in operation on Prince |

Edward Island this season.

At the annual meeting of the Ontario Brewers and Maltsters
Assaciation, Geo. Sleeman, of Guelph, was elected president.

- California reports are to the effect that the raisin market
promises ‘to be cleaned up this year, which will be the first time
for many seasons that the crop has gone out clean.

From the commencement of the season to April 11th Liver-
pool received 449,035 packages of Sultana raisins from Smyrna,
or 128,036 packages less than for the corresponding period last
year.

During 1898 and for the first three months this year 115
carloads of leaf tobacco have been shipped from Leamington.
On thjs freight rates to the amount of $0.430 have been paid.
And yet the Essex tobacco industry is only in its infancy.

The estimate of the Minister of Agriculture of Russia last
fall made the outturn of wheat in fifty Governments of Russia
339,000,000 bushels, while the recent report of the Central
Statistical Committee makes the €rop 407,000,000 bushels ip 64
Governments.

Latest reports from the peach district of Essex are not as
bad as at first reported. It is now said that not more than 23
per cent. of the peach trees are killed. Some districts are
damraged much worse than others. Orchards that were not

cultivated, but allowed to run to weeds, escaped the severe
frosts.

Prominent among the lobster factories in Prince Edward
Island that are being improved is that of Mr. John Jardine, on
Crown Point, who has added 1,000 new traps, besides a twenty-
seven foot sloop-rigged boat and a large dory for hauling the

tackle. He is also erecting a larger factory and will employ
more fishermen.

The following is a statement of the cattle shipments from
St. John for the year: 1,624 sheep, a falling off of 3,173 as com-
pared with last year; 8,579 cattle, 735 more than last year; 303
horses, 88 less than last year; 2,499,605 1bs, of hay, being 186,-
100 lbs. more than the previous season; feed grain, 755,575 Ibs.,
being 1,564 more than last year.

The Lobster Commission,.which started work last Sep-
tember and took evidence at sixty-five sittings at different
points in the Maritime Provinces, has completed its labors after
a cohference of three weeks in Ottawa. It is recommended
that a reduction be made in the size limit of lobsters from ninc.

to seven inches, except in the Bay of Fundy and western Nova .

Scotia, where the nine-inch limit is retained.

About five hundred barrels of American yellow sugars have
been received on this market via steamer from Boston during
the last week or so, and more is to follow. This market has
been quite bare of dark yellow sugars lately, and the refineries
did not appear to have much to offer. It appears to be possible
to import American yellows and pay the duty in competition
with the Canadian product.—St. John Sun.

There is to be a condensed milk factory on Prince Edward
Island, it seems, though not at Summerside as at first suggested.

' The Pioneer says that the enterprise will not be of an entirely

local character. The company is now in process of formation
and will begin operations in the spring, under contract to
supply an English firm with all the product that can be turne
out. .

In their.last circular J. C. Houghton & Co., of Liverpool,
say regarding new trop Brazil nuts: “ So far the quality of this
season is particularly satisfactory, and ought to lead to a large
consumption. The demand continues strong, and a good
trade was done during the past week at 18s. 6d. to 20s. for Para
and 23s. to 26s. Manaos. Arrivals from commencement of sea-
son to date are 1,024 tons; to same date last year, 1,008 tons.”

The Ambherstburg Echo pertinently says: “ Aylmer and
Dunnville are talking of starting beet sugar factories, and large
arcas of sugar beets will be planted. It is just possible the
beets will be fed to the cattle. It takes $250,000 to start an up-

to-date beet sugar factory, and without aid or a bounty no’

capitalist will put up his money. . It would require forty fac-
tories with a capital of a quarter of a million each to supply
Canada with sugar.”

INSURANCE MATTERS.

Some of our newer life companies are showing marked
interest in Manitoba as a promising field for risks. The man-
ager of the Excelsior Life, Mr. S. M. Kenny, has been in
Winnipeg appointing agents in the persons of C. P. McQueen,
E. C. Bagshaw and W. Scott. And we hear also of the open-
ing of an office in Winnipeg by the Dominion Life Company,
which lately secured a license to do business in the Prairie
province. Mr. S. G. Chamberlain is local agent in Winnipeg.

By reason of the resignation by Mr. W. J. McMurtry of
Toronto of the_ position of manager for Ontario of the Mutual
Reserve Fund Life Association, that position has been conferred
upon Mr. W. J. Murray. As manager of that company in Nova
Scotia Mr. Murray conducted its affairs with noteworthy vigor.
In the larger field of Ontario he will have opportunity to exer-
cisc those business methods and social qualities which he is
said to possess.

As we have already stated, the farmers around Truro and
Pictou—and some who are not farmers—have been talking of
getting insurance done on the municipal plan. Some of them
kave not seen any reason why a town or township council
should not assume all the fire risks in it. We now observe that
a meeting was called at the town hall, Pictou, for “ Saturday,
April 20th, at 1 o’clock, “ for the purpose of taking preliminary
steps towards organizing a Farmers’ Fire Insurance Associa-
tion, under Chap. 57 of the Acts of Nova Scotia for 1886, All
interested farmers throughout the county are cordially invited
to attend.” We shall see what comes of it.

When wé hear of a life policy of unusual amount being
taken out in Canada, it is placed, three times out of four, with
one of the large American companies. We do not say why this
is the case, still less do we say that it should be the case; we
merely state what we believe to be a fact, The St. John Tele-
graph stated the other day that a general agent of the Mutual
Life Insurance Company of New York, and Hon. Robert Mar-
shall, cashier of St. John office of that old company, secured
a $100,000 application on the life of Mr. Harry R. McLellan.
This makes $120,000 he has in this company and brings his
total insurance up to $257,000.

The annual convention of the National Association of Fire
Agents is to be held in Buffalo on August gth to 12th. As
now outlined, the convention will open on Wednesday with
an excursion to Chautauqua. Returning to Buffalo, a meeting
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of the National Executive Committee will be held on the
Svening of the same day. The regular business sessions of the

ational Association will open on the morning of the 1oth,
closing on the 11th, which will be Friday. On the 12th an ex-
Cursion’ will be given to Niagara Falls. The following local
COMmmittees have been appointed by the Buffalo local fire agents
to care for the convention: Advisory—C. H. Woodworth,
Chairman; finance—O. J. Eggert, chairman; transportation—

- Lee Abell, chairman; press—Edward C. Roth, chairman;
Pregramme—F. W. Groves, chairman; excursion—E. S.

awley, chairman; hotels and halls—M. J. O’Brian, chairman;
feception—W. J. Sandrock, chairman.

The authorities of Wolfville, warned by the disastrous ex-
pe‘:ience of their neighboring Nova Scotia towns of Digby,
Mdgewater and Windsor, in the matter of conflagration, have
Tesolved that the efficiency of its fire department shall be in-
Creased. At a public meeting held to discuss the matter of fire
Protection a committee was appointed to select a situation and
et estimates for a new town hall with a more convenient and
cf‘ntra] place for fire apparatus. It consists of the Mayor, Coun-
cillors DeWitt and Borden, and J. F. Herbin, Chas. Patriquin
and Martin Picks, who will report to a future meeting.

the Much int.erest is being taken in life assurance circles in
approaching assembly of the first International Congress
Life Insurance Medical Examiners. It is to be held in
re"“SSels on September 25th to 3oth this year. There are to pe
4Dresentatives present from the United States, and from
22"1)' every country in Europe. Greater uniformity in the
Nduct of life assurance is expected to result from the con-
8ress. 71t is- desired to establish a universal standard and
OMMula for the examination of candidates for life insurance.
S a result of the congress it is expected that permanent
Cers or committees will be provided for in every country.
.posed of five medical examiners whose duty it will be to
¢ that the rules of the congress are strictly observed.

of

<o
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H After a lingering illness, of a very painful nature, Mr.
e

Nty B. Hyde, president of the Equitable Lifc Assurance
Cciety, died at his residence in New York on Tuesday last.
T. Hyde has done great service for the Equitable in planning
nd Supervising so enormous a business as it hag piled up.

1 The organization meeting of the Victoria-Montreal Fire

s,nsul‘ance Company has been held in Montreal, on which occa-
on the report of the provisional directors was adopted, and
¢ following gentlemen unanimously elected directors: Messrs.

J°bert Mackay, Robert Bickerdike, Hon. J. D. Rolland, H.
: Beemer, Jas. A. Wright and Thos. A. Temple, of Montreal;

Q°n~ Wm. Pugsley, of St. John, N.B.; Rodolphe Audette, of
Uebec, and C. J. Booth, of Ottawa,

ANSWERS TO ENQUIRERS.

ENQUIRER, Prescott; E.J.C. Manitoba; F.R., city.—The
Ove made by the Home Life Association in abandoning the
SSessment system for that of a regular life company is com-

w;:}‘;d_able.' And the change appears to have been gone abf)"t
of p mfelhgence. The powers asked from the present session
arliament at Ottawa are not yet obtained, but a million

0! ars capital is specified. Already, we are told, $220,000 of
Stcl:: 1:5 subscr'ibed; but besides this there is $100,000 (?f guarantee
% subscribed under the old regime. The president of the
Mpany is a man of influence and of good character, and the
Dagement is competent. We have seen a table of the com-
ny's rates, which are adequate for a healthy business, and
€ effect of the change in nature of business has already re-

DPa;

sy . . .

pa]ted In an increase of risks. We see no reason why the com-
e"y should not do a large business, and its shares should be a
%onable investment. :

Otts}; N, Nelson, B.C.—There have been some transactio.ns‘ in
e ern Belle Gold Mini:}g Co. shares on the Toronto Mining
as ange this month. The company is not a new one. It
ol 3 Washington State affair, and was floated at a million
.78, but the parties who originally owned the stock sold most
laix:tdo Ut—at least that is what one Toronto man did, and it has
Otmant awhile. The thing has been reconstructed and a
Nadiap charter obtained. Thomas Long of Toronto is presi-

L H | Dwight, vice-president; Henry Pellatt and others

here are present proprietors. We are told that they have
$3.000 cash and $80,000 of stock in the treasury, and are waiting
and enquiring and feeling their way as to the best course to
pursue. They will not say at present what their policy is. The
location is near the St. Elmo, and not far from the Southern
Belle, and has just as good a promise for the future as a dozen
or a hundred other so-called mines—which are only really
prospects. If you have money that you can afford to lose, and
like to speculate on the future of the property, it is just as good
a ““gamble” as a score of other things. Lots of 1,000 and 2,000
shares were sold here last week at 2% and the quotation on
the Toronto Mining Exchange is 2% to 234 cents for a dollar
share.

CHEESE MARKETS OPEN.

The cheese season is now opened and two of the Ontario
beards have met for business. Others have elected officers and
will soon be down to a working basis. The opening prices
realized this year ranging from 95-16 to 9% cents per pound
are very high. A year ago cheese marketed in the first weeks
of May brought 778 to 83-16 cents per pound. It is to be
hoped the experience of the trade will be more satisfactory this
year than last, as the strength during the closing months of the
year has failed to make compensation for early losses, The
beoards meeting this week and their transactions were:

No. of Cheese  Cheese Price
Boards and facto- boarded. sold. Perlb,
Date of meeting, ries. Boxes. Boxes. Ctas.
Belleville, May 2.... 13 740 245 9%-7-16
Napanee, May 3..... .. 600 335 9 5-16

It had been intended, as we explained at the time, to call
the company resulting from the amalgamation of four of the
largest Toronto loan companies the * Canadian Mortgage In-
vestment Corporation,” and that would have been a title
sufficiently designating the business of the new concern. But
for some reason unexplained it is now proposed to lengthen
the title to the “ Canada Permanent and Western Canada Mort-
gage Corporation.” This may be very pleasing and very flat-
tering to the two companies whose names are to be perpetuated
in the new and long drawn-out title. But it is not likely to be
pleasing to the other two, whose names are ignored; and be-
sides, while needlessly long does not fairly express the aggrega-
tion, and is less euphonious than the shorter one.

—A very significant cartoon by A. G. Racey, entitled
* Uncle Samuel’s Dilemma,” appears in last Saturday’s Mont-
real Witness. It represents John Canuck driving a beaver
which hauls a wagon load of Canadian pine lumber. Coming
to a gateway where Uncle Sam stands guard John seeks admis-
sion to that country. Uncle Sam, with a wry face, soliloquizes:
“If T keep his lumber out for spite, he’ll just turn and take it
to Great Britain, and I'll have to pay fancy prices for the home
material. Then I can’t compete with him in the British mar-
kets, for I can’t get his-logs. What shall I do ?”

-—A branch of the Bank of Toronto is -announced as
opened on 1st May at Stayner, Ont., under the management of
Mr. J. B. Edwards. Its premises are those formerly occupied
in that town by Mr. J. C. McKeggie, private banker,

_
CLEARING HOUSE FIGURES,

The following are the figures of Canadian clearing house for the
week ended with Thursday, May 4th, 1899, compared with those
of the previous week )

CLEARINGS, May £th, 1899, Apri! 27th, 1809.
Montreal..... Cetneaes veeeee...$18,980,546 $14,771,414
Toronto............. cerecense. 11,015,292 8,850,307
Winnipeg . ......... cesenas oo 1,748,558 1,691,527
Halifax .v.oviinineninnnnnnnen. 1,500,700 1,298,625
Hamilton .................... 819,675 749,894
St.John vovvvvvnnennnnnn..... . 441,877 561,295
Victoria voevvunennnnn... ceeenn 740,255 645,728
Vancouvef.................... 812,074 757,480

$36,058,477 29,226,265

Aggregate balances, this week, $5,194,823 ; last week, $4,188,627.
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AMERICAN WHISKEY COMBINE.

For a number of weeks the American
distillers of rye whiskey have been ne-
gotiating to form a consolidation. A few
days ago they completed their organi-
zation. The representatives of the com-
panies have been in conference in Chicago.

The consolidation will be composed of
American Spirits Manufacturing Asso-
ctation, controlling the spirit wine distil-
lers; the Kentucky Distilling and Ware-
house Association, manufacturers of
whiskey; the Rice Distillers’ Association,
and the Standard Distilling and Distribut-
ing Association. The combined capital of
the four companies will aggregate $1,500,-
000.

STOCKS IN MONTREAL.
MoNTREAL, May 3rd, 1899.
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~It is stated by the Tweed News that
op May 1Ist iron mining operations will
be begun on the Ledyard property, ad-
joining the Belmont gold mine, in Hast-
ings County, Ontario. One hundred tons
of ore will be shipped in barrels to Eng-
land to be tested, after which the ore will
be shipped to Hamilton.

—The Coast Railway, of Nova Scotia,
is making progress steadily. In addition
to what we have already noted, as to the
construction going on with masonry
work and teams hauling, ties are pro-
vided in various parts of Shelburne
County, and the fencing and station-
building are being proceeded with,

TORONTO MARKETS,

———

Toronto, May 4th, 1899.

Dairy Probucts.—The butter trade is
in a very depressed and unsatisfactory
condition. There are large quantities of
both dairy and creamery coming for-
ward, and prices have declined, as .will
be seen from our Prices Current. Stocks
have aceumulated and with warm |
weather some deterioration is bound to |
take place. Cheese is quiet and prices
are slightly easier. In eggs there has
been little or. no change. Supplies are
sufficient to meet the demand, and prices
remain steady at 11%c. per dozen.

Dry Goobs.—The wholesale houses are
doing a good “between seasons” trade.
The demand for cotton fabrics, such as
zephyr, ginghams, and madrasses, is re-
ported as of good proportions, when the
lateness of the season is considered. Re-
tailers are distributing larger quantities
of these goods for waists gn’d full cos-
tumes. Colored piques in"fancy woven
styles are in demand, but white piques
continue to hold their own in popular
favor. The assorting business is show-
ing such continued activity that the undue

haste to canvass the retail trade for}
autumn business that has shown itself
the past several seasons, has not been ex-
hibited. As a consequence, it is likely
that the trade for that season will be in'
a more than usually satisfactory condi-
tion. Values are steady, and in domestic
goods no changes have taken- place ini
either cottons or woolens. i

GRAIN.—There has been a quiet, but!
steady wheat market during the week, and |
prices are practically unchanged. Peas!
are quiet. There is no change in oats, "
quotations ruling at 32 to 33c. per bushel.
Rye remains quiet. Barley is dull and
depressed. Al supplies of buckwheat
coming forward ate rapidly taken at
quotations. Reports from Ontario points
show that the growing crops are not in
good condition, and warm rains are bad-
ly needed.

Visible supply in the United States and

Canada:

. April 29, April 30,

Bushels. 1809. 1898.

Wheat ........ 28,144,000 23,263.000
Corn .......... 25,886,000 27,044,000
Oats .......... 9,577,000 11,218,000
Rye .......... 1,197,000 2,830,000
Barley ........ 1,673,000 851,000

The world’s wheat export from the
principal countries:

Last Last
Bushels. week. year.
United States ...... 3,088,238 4,160,098 ;
Argentine ........: 2,352,000 936,000 I
Russia «oooveeennn. Not in 3,286,000
India ............. 888,000 632,000
Danubian ......... 136,000 104,000
Australia ......... 368,000 .
Total ........... 7,732,238 9,118,008

GRrReEN Fruits.—There has been con-.
siderable activity in the fruit trade the
past week. Oranges find ready sale. We
quote: California Mediterranean sweets,

126's, 150’s, 176’s, 200’s, 216's, $3.50; Cali- | $4.

fornia Mediterranean sweets, 250’s, $3.25;
California seedlings, 96’s, 126’s, 150’s, |
176’s, 200’s, 216’s, 250’s, $3.25. In the
lemon trade interest is centred on the
Montreal sales, the first of which is held
Friday, May sth, and it is understood
other sales will be held the 1oth and
12th inst. Some direct importations are
expected here, but have not at the time
of writing come to hand.
Extra fancy St. Nicholas brand, 360’s,
$2.75; fancy 300’s, $2.50 to $2.75; extra
choice, 300's, 360’s, $2.25 to $2.50. Trade
in bananas is good with prices ranging
$1.50 to $2 per bunch. Pineapples are
coming forward freely, and are quoted
12% to 20c. each.

Live Stock.—The total amount of
animals received for the week ending
April 20th, was: Cattle, 1.843; sheep and
lambs, 314, and hogs, 3.807. The re-
ceipts of cattle at the Western Cattle
Yards on Tuesday were much heavier
than anticipated, there being 65 carloads,
including about 5o sheep and lambs,
1,400 hogs, 100 calves, and 50 milch cows.
Export cattle were not briskly competed
for, and were quoted, heavy $4.75 to
$4.80 per cwt., and light $4 to $4.50 per
cwt. Butchers’ cattle sold readily with
choice bringing $4.40 to $4.65 per cwt.,
and common, $3 to $4 per cwt. We
quote feeders, $4.25 to $4.65 per cwt.;
bulls, $3.50 to $4 per cwt.; milk cows,
$25 to $40 each, and calves, $2 to
$7 each. There was little trad-
ing in sheep and lambs, with the former
quoted $5 to $5.60 per cwt., and the lat-
ter, $2 to $5 each. Trade in hogs was
steady, and prices have not fluctuated
during the week. We quote: Selections,
$4.50 per cwt., and heavy, $3.75 per cwt.

Provistons.—There has been consider-
able activity in the hog product trade.
For some time provisions have been sell-
ing at very low prices, and it now looks
as if these sales had been mistaken policy.
The opening of navigation has brought

We quote: : ed

the usual large offers from Upper Lake
points, and shipments are being freely
made. The prospects for the summer
trade are now excellent.

Seeps.—There is only a moderate
business being done in the seed trade.
Prices are steady and unchanged. We
quote: Red clover, $3 to $3.40; alsike,
$3 to $4 per bushel, and timothy $1.30
to $2 per bushel.

Woor.—There has been practically no
change in the local wool situation. For
the few lots of unwashed wool offering 8 to
8%c. per cwt. is being paid. At the auctions
of colonial wools in London, which open-
ed Wednesday, buyers were very numer-
ous from all quarters and competition
brisk. Prices for crossbreds were 7 to

! 10 per cent., and for merinos fully 15 per

cent. higher than last auction’s closing

rates. On the second day of the wool
series, the offerings numbered 13,523
bales. Scoured merinos and fine cross-

breds showed a hardening tendency, the
French buyers taking the majority offer-
ed. Merinos and fine crossbreds show-
ed animation, with Yorkshire paying five
per cent. above the prices realized yester-
day. The Continental buyers purchased
a large number of merinos.

MONTREAL MARKETS.

Montreal, May 3rd, 1899.

Asues.—English orders are still re-
ported few.  About 100 barrels are be-
ing shipped by first out-going ocean
steamers this week, and this will comprise
about two-thirds of the present stock in
store, but it is understood that part of
these are on consignment. Values have
not undergone any change, and from
$4.15 to $4.20 is given by some dealers as
a full quotation for first pots, seconds,
$3.85 to $3.00; pearls, nominal, at about
.75.  Réceipts are still limited, but
some fair lots are expected by first river
boats from the West,

Dairy Propucts.—The butter market
is a weak one, and some grades are hard
to move, rolls especially being not in de-
mand at all. Dairy makes range trom
13 to 15c. per lb, and fine creamery
quotes at 16% to 17c. The cheese market
is_quiet, and few transactions are report-

. The local figures for fodders are
about 934 to 1oc. The present spot stock
is stated at only about 17,000 boxes, Last
week’s shipments of cheese were 3,883
boxes, and of butter, 1,631 packages.

. DrY Goobs.—Collections have rather
improved since the opening of May; 2
fair aggregate of payments fall due to-
morrow, and leading houses report but
few applications for renewals. Sorting
business is fair in amount, though a re-
turn to cooler weather in the last few
days probably checks retail sales a little.
The upward trend in values continues to
be strongly in evidence.
large dress goods manufacturers, cable
some of their principal customers here
to-day that the London wool sales, which
opened yesterday, show a very strong
advance, stated at 15 per cent., and there
is the natural expectation of higher prices
for the manufactured stuffs, Advices
from the United States indicate a firmer
market for cotton goods, notably print-
ed goods, some mills declining repeat
oders at the old figures.

Furs.—Some moderate mixed lots are
still coming in, mainly from distant in-
terior points, for which following prices,
as lately revised, are being paid: Mink,
dark, $2 to $2.50; pale, $1 to $1.25; mar-
ten, large, $3 to $3.50; dark, from $4 to
$6; fisher, $4 to $6.50; lynx, large, $2.50;
small, $1.50 to $2; otter. $8 to $13; large
red fox.. $2; small, $1.80; cross fox, $3
to $7; silver fox, $20 to $75; choice bear,
$12 to $18; medium, $10 to $14; small,
$3 to. $9; skunk, 20c., 4oc., ‘6oc., and 9oc-;

Priestleys, the -
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€oon, 29, qoc., 6oc., and goc.; fall rats,
I‘-‘- t012c.‘; kitts, 2c. to 6c.; winter, I12c. to
4¢.; choice spring, 15 to 18c.

MONTREAL STOCKS IN STORE.

Bushels. Bushels.

w Apr. 24. May 1.
heat ... ... ..., 25,008 100,642
Corn ... . 16,957 33,713
Qats ... .. .1 ... 539,680 589,778
§Ye ............... 1,279 2,659
€as ............. 33,173 66,182
arley ........... 8,170 11,257
Total grain ..... 625,257 814,231
Oatmeal .......... 342 257
our ............ 22,283 21,504
‘Buckwheat ........ 54682 43,708

. Groceries.—The féeature of the week
Is the announcement to-day of.a further
advance in refined sugars, which have
beey put up fully 10 cents per hundred
.S, making a total advance of 25¢c. with-
In the last few weeks. “The refinery quo-
ation for granulated is now $4.60; yel-
Ows from $4 to $4.40. Foreign markets
Or raws show no signs of easing off.
arbadoes molasses is steady at the ad-
Yance noted last week; Antigua molasses
Jas been quoted to importers at 25c. here
In bond. The market for first pickings
Ot new Japan teas is reported as opening
3 little lower than last year, but - the
Quantity marketed thus far is extremely
Small, hardly sufficient to establish a
Quotation, and it does not seem to be ex-
Dected that there will be much change
In the grades that come to this market.
Now that it is settled that there will be
Mo dety put upon teas, the market has
3ssumed a quieter tone, as some of the
Tecent buying was probably induced by
€ expectation held in certain quarters
at a duty might be imposed. In other
Nes nothing new is reported.
b IDEs AND TaLrLow.—In quotations for
eef hides there is no change, dealers

Uying green at 8%c. per lb. for No. 1,
and quoting gc. to tanners; receipts con-
tinue light. Calfskins are coming in
Teely, and indeed show some little ac-
fumulation, but they are still being
Ought at 10 and 8c. per 1b. for Nos. 1
and 2, respectively. Lambskins and clips
are advanced to 15c.; sheepskins remain
3t 75 to 83c. each. For rendered tallow,
?"‘Ces are rather firmer, 4c. being paid
Or best quality, the highest figure for
S0me time past.

Leatner—In  local buying there is
SOmewhat of a lull at the moment, but
abe general firmness lately noted is un-
tal?'ted' Steamers sailing this week are
song out some good lots of sole, also
]°me moderate consignments of black
fathers from Western tanners, it is said.
toe Quote: Spanish sole, B.A., No. 1, 24c.
S 24)5c.; No. 2, 23¢.; No. 1, ordinary
Panish, 23 to 24c.; No. 2, 21 to 22¢c.; No.

Slaughter, 26 to 28¢c.; No. 2. do., 24 to
i C.; common, 20 to 21c.; waxed upper,
&ht and medium, 30 to 35c.; do., heavy,
.to 3oc.; grained, 32 to 35c.; Scotch
8rained, 30 to 3sc.; Western splits, 21 to
tess Quebec do., v to 18c.; juniors, 16
3 17¢.; calf-splits, 30 to 35c.; calfskins,
FrS to 40 Ibs.), 60 to 65c.;

A ®nch calfskins, 65 to 75¢c.; colored calf,

Merican, 25 to 28¢c.; Canadian, 20 to
s“-: colored pebble cow, 13 to 15¢c.; rus-
6 heepskins linings. 30 to 4oc.; colored,
O  7%c.; harness, 24 to 27c.; buffed
' 13 to 15¢c.; extra heayy buff. . 15¢c.;
¢ cow, 11% to 13c.;: polished buff,
rou to 13c.; glove-grain, 12 to 13c:;
o f;; 22 to 23c.; russet and bridle. 35

li

AND HARDWARE.—An im-
movement is reported in these
ene h the opening of navigation. The
recer 3l markets show all the strength
in Mtly reported. with further advance
Ome lines. For ingot copper 19%c.
- 18 now asked on jobbing lots, and
- & F. tin as high as 2gc. Some
Supply of pig lead is now to hand,
Quotations are eased off a shade.

Nes wit

new
and

. spring, $2.50;

imitation |

Moderate importations of Carnbroe pig
iron are close at hand, but all sold to
arrive, and spot stocks of all brands are
still very low. The British markets for
tin and other plates is reported
strong and new importations are not ex-

pected to sell below late quotations.
Both sheet and ingot zinc are said to
be dearer. We quote: Summerlee

pig iron, none here; Hamilton No. 1.
$19 to 19.50, No. 2, do., $17.50 to $18; Fer-
rona, No. 1, $18.50 to 19; machinery
scrap, $00 to 00.00; common ditto, $0o

to 00; bar iron, Canadian, $1.50 to I.55; |

British, $2 to 2.15; best refined, $2.40;
Low Moor, $5; Canada plates—Ponty-
pool or equal, $2.25; 52 sheets to
box; 60 sheets, $2.30 to 2.35; 75 sheets,
$2.40; all polished Canadas, $2.45; Terne
roofing plate, 20 x 28, $6.25 to 6.50; Black
sheet iron, No. 28, $2.25; No. 26, $2.20;
No. 24, $2.10; No. 17, $2; No. 16, and
heavier, $2.15; tin plates—Bradley char-
coal, $5.60 to 5.70; charcoal, 1.C., Allo-

way, $3.40 °‘to 3.50; do.. ILX. $4:
P.D. Crown, I.C.. $4 to 4.25; do., I.X..
$4.50; coke, I.C., $3.25; ditto, stan-
dard, $3 for 100 .bs.; coke, wasters,

$2.70; galvanized sheets, No. 28, ordinary
brands, $4.25 to 4.50; No. 6. $4: No. 24,
$3.75 in case lots; Morewood, $5 to 5.10;
tinned sheets, coke, No. 24, 6c.; No.
26, etc., the usual extra for large sizes.

 Canadian bands, per 100 lbs., $1.65 to 1.75;

English hoops, $2 to 2.15. Steel boiler

plate, Y%-inch, and upwards, $2.75 to 2.90 !

for Dalzell and equal; ditto, three-six-
teenths inch, $2.75 to $3; tank iron, 4-
inch, $1.50; three-sixteenths, do., $2; tank
steel, $1.75; heads, seven-sixteenths and
upwards, $2.40 to 2.45; Russian sheet
iron, gc.; lead, per 100 Ibs., $4 to $4.25;
sheet, $4.50 to 4.60; shot, $6 to 6.50; best
cast-steel, 8 to 1Ioc.; toe calk, $2.25;
sleigh shoe, $1.85: tire,
$1.9% round machinery steel, $2.25 to $3,
as to finish; ingot tin, 28% to 2gc.-for
L. & F. Straits, 28% to 28%4c.; bar tin,
30c.; ingot copper, 19 to 19%c.; sheet-
zine, $7.50 to $8; Silesian spelter., $7 to
$7.25; Veille Montagne spelter, $7.25 to
$7.50; American spelter, $7 to $7.25;
antimony, 10%c.

O1iLs, Paints AND GLass.—Good orders
continue to be generally reported in this
line. Turpentine remains steady at the
decline noted last week, and is very
scarce on spot. The market in the South

very |

again the next day. The first London

| steamer, the “Rosarian,” due in a tew

i
t
|
}

sagged about a cent and a half since last
writing, but active buying sent it up.

days, has some moderate supply of lin-
seed oil on board, which is badly wanted;
she is also expected to bring new sup-
plies of whiting, which is well sold out.
We quote: Single barrels, raw and
boiled linseed oil, respectively, 51 and
54c. per gal.; two to four barrels, 50 and
53c.; 5 to 9 barrels, 49 and s52c.; net 30
days, or 3 per cent., for 4 months’ terms.
Turpentine, one to four barrels, 68c.: five
to nine barrels, 67¢c.; net 30 days. Olive
oil, machinery, goc.: Cod oil, 34 to 36c.
per gal.; steam refined seal, 37% to 4oc.
per gallon. Castor oil, 8% to gc. in
quantity, tins, o%c.; machinery castor
oil, 7% to 8c.: Leads (chemically pure
and first-class brands only), $5.87%; No.
1, $5.50; No. 2, $4.17%; No. 3, $4.75; No.
4. $4.37%: dry white lead, 54 to 6.
for pure; No. 1, ditto, 5c.; genuine
red ditto, 5¢c.; No. 1, red lead, 4% to
4%4¢.; Putty, in bulk, bbls, $1.65; kegs,
$1.80; Dbladder putty, in bbls,, $1.80;
smaller quantities. $1.05: 25-1b. tins,
$2.05; 12%-1b. tins. $2.30. London washed
whiting, 42 to 47c.; Paris, white, 8sc.;
Venetian red, $1.50 to 1.75; vyellow
ochre, $1.25 to 1.50: spruce ochre, $1.75
to $2. Window glass, $1.80 per 50 feet
for first break; $1.90 for second break.
Paris green, 14c. in 50 and 100-lb. pack-
ages: 15c. in 25-1b. packages; pound
packages, in boxes. 15% to 16¢

WooL.—The market for raw wool has
developed further marked advance, and
the opening of the May series of wool
sales in London yesterday shows a re-
ported advance of 15 per cent, on the
closing figures of the last series. A local

.importing house, who recently RQrought

in a cargo of Cape wool, of which about
half is sold, are not disposed to sell the
balance at the moment, as enquiries made
at the Cape, regarding the purchase of a
second cargo, bring the reply that the
stock cannot be obtained, and they have
been trying to buy in the Boston mar-
ket, but were asked a full 10 per cent.
advance on the figures of a fortnight ago.
It is understood some moderate pur-
chases of California wools have been
made to fill the place of cheap Capes.

| The quotations for Cape wools are now

16% to 19%c., with only a low grade
available at the inside figure, and good
grades are expected to soon go beyond
20c. In B.A. scoured, nothing is avail-
able below 37¢. per pound.
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TORONTO PRICES CURRENT.

Whoicsale .
Name of Article Rowss Nameof Artgle | Wholesale Name of Artigle, | Wholesale Name ot Artigle.
Breadstuffs. Groceries.—Con. (8o $a. Hardware.—Con. Oanned Fruits.
FLOUR wooooers oo, _||s¥rues:Com. to fine 000 J00 80 8 c ||PINE APPLE— Extra Standard... doz. $ 000 2 35
Manitoba Patent ......... : o 8 o || Fineto choiee.... oere| 0024 0 083 [ Annealed 0to 35, " Standard ......... % 000 250
o Strong Bakers| 3 50 3 65 Pale ..o 1038 0034)| Goilchain 1 I, 300 0 00 | |STRAWHERRIES ......... " 00) 150
Patent (Winter Wheat)| 8 10 3 30 ||Morasses : W. L. gal..| 030 050 || Barbed wir 875 4 65 | |CrrRoN—Flat tins 4 0m 100
Straight Rofer veeer| 300 3 10 || MQEAssEg: W-Logal..| 030 820 || Drowoioedtodin 7| 2183 %0 | Pracuxs—ibs.. w X3P
Rran per ton .[14 L0 15 00 - ) Pe: 0 e 28 9% 9 150 165
Shorts 16 00 17 00 nglmlgmml om0 13- 34
atna, t
Gnuu 38 39 GJ om. to im; 006 006 Sof.ewa,:l_:téxead %; 000 000 12
Wiater Wheat, No. 1...[ 0 68 1 69 Qitruing ’1,‘,‘,1,%:;:“"‘ 90 910| Boller tubes, 3in. | 0 5. 000 000 140
No. ggggz g‘u:h,wholepetlb g?g 0 40 ' 3in -] 0 113 0 00 000 200
loer oes npor : 02 0o |[STEEL: Cast . 019014
06> 066 ‘1090 085 Black Diamo: 1011 000 80 0 90
063 064 ‘| 060 110]|| Bollerplate,}in 210 000 300 100
08 000 || Moot bissk; sronnd] 0 18 018 || sporen o Ve {30 000 | Praen g oo 200 00
mpxins- B', .. 00 0
g?‘l] 8% Ww&c«:md 085 030 Slelghshoe ..., 175 000 | |TomaTors—y's,...... " 800 ¢ 90
037 000 Fish, Flews, Meats—Oases. b, tin
..[| 034 0 W |[Sucars Montreal f.o.b. 000 205 (|MackERrE. perdoz $1385 0
.0 0Cc 032 Redpath Paris Lump..| 5 88 5 98 000 210 SALI(ON— Indian (Req,......ccorvennene “ 115 1%
065 065 Extra Granulated...... 478 00C 000 215 Horse Shoe.!do:. “ 165 000
Rye... .| 062 063 Extra Bright Coﬁee 438 000 000 820 “ Flat .....covvvveeern . o 165 146
Corm {Canadian “ 9% 034 No. 1 Yellow.... e/ 4 25 0 00 000 845 “ _ Anchor, “ 150 000
uckwheat ....vvviesviennens| 050 0 00 2 Yellow.....cooeen| 4 18 0 0D - g g 365 Lossrer—Noble XX ta“ “ 27 006
| . “ 00
Provisions. 1;;:: Yokohama.........| 012 0 40 000 885 Snvmnss—Alr:m "i' per tin (1) gg g 6’6
Butter, dairy, tubs.........| 01 a%an, Kobe.........cor. cc| 0 183 80 55 : Lol i “ SB0
“ 'Ral{v.y ..... 0 18 8 ]l? ]lpm: Nagmk gun-| Zd.ﬁ ;,25 :. P h"¥°'k.;z°y opener :: 04 0%
Creamery, tubs 6 17 0 18 ||, powder,com.to ‘oholo't| 6 14 0 193|| Acadian ....coonnn... 50,/20 renc !. y opene 018 0 00
ts. "| 0174 0 19 ||Japan, Siftings & Dust...| 0 1 0 09| (Howse Swors, i00ibs. ... 8 35 0 no i 01 %
Cheese ......... .| 0 1ug 0 113{{Congou, Monings.......... 010 0 80 |\ CanaDa PraTes: alldull| 2 50 0 00 9 %a 9
Dried Appies .............| 0 04’ 0 034 Congon. Foochows ......[ 018 050 || MLS Lion§ po 1260 000 006z 0 n
Evaporated Apples ......| 0 08" u 09 “}.‘f Hyson, Moyun yune, 085 965 | Fullpol'd...cceereeerrerrene| 0 00 3 10 o0e0
g:el?' ‘(d:madum.... .| 016 020 . yk.:in chb:"' c;!!‘t 014 040 000 835 1
oss ... |10 enkai, com. to cho —Bonsl " C
o Y - & }} % Ye. Hyu;n. bingscey,| 0 15 0 3 Tin PraTes IC ... .| 850 369 E\l;::n _li_ 1"3, ﬂ’ (3&:‘ “ 230 935
Bacon, long oiear ........| 0 07 0 073||Gunpowder, Moyune— 018 065 | |Pras’ FrET—1" ,‘d" v % 300
“  Breakt'st smok'd| 0104 0 L Gunpowder, 015 030 || Wixpow Grass: Corxzp BrEr—Clark's, i's, i dos.... “ g o 15
o1’ 010 Ceglon. Broken Orangs, 08 045 || %50 uader 13850 000 T Clarks ¥, 1 dop 380 390
: coeens to .| 38 000 ]|Ox Tonou:—-Chrk'l s, 1 doz. 9 25
g gg, g & Ce :ga.wm P?kou, g g 8 ;g g :g gg . : gg g % Luncu Touou:——Clnkg?l’a. 1 d:: 0 % g 8%
Eqgs, ¥ dor. fresh 011 012 .| 098 030 || g1t070 {52 000 Sour—Cluk' e 18
) [ ossss s, 18, Ox T-ll ‘s doz S “ 000 140
Beans.pu bush.....ccowens| 000 1 30 818 038 @ Clari's, I's, Chicken, 8 doz... " 000 140
er “lo28 0386 0 104 0 00 | [F1su—Medium scaled Herring...... “ 010 010
lalvth 3 088 038 010 0 00 ||CHirPED BrEr—j's and 1's, per doz. 17 38
Spanish Sole. No 1|08 0% 038 03 .| G 00 0 083 |SMELTS—60 tins per case ............... 800 000
o8 083 0ad 098 08 !S,nnmnﬁ.; ........... P per doz. 835 000
02 038 018 0 Jlitting axes .| 525 550 ||KipPERED H ™ 1913
024 038 01 09 ﬁ XES crvrraeensres D HERRINGS .........couuueee o110 19
8 0 0% 03 o PPIDE *  wureeeneen..| 6 60 19 00 Manurial Chemicals.
090 035 N1TRATE oF Sopa—f.0.b, T ) 1
085 0928 Oolong, Formosa 085 065 Oila. 045 050 SULPHATE OF AMMONIA ** oronto, 001b i % 3 gg
0 30 0 35 |{{Tosacco, Manufactured 0 063 0 00 PHosSPHATE THoMAs (Rd), car Iou,per ton 21 00 0 00
{085 040 || Mahogany .......e.... 000 062 0 60° 0 70 | |PoTASH, MURIATE, f.0.b. Toronto, * 4800 000
075 090 || Tuokett's Bluk .10co 063 ; 050 060 “  SuLpHATE, ¢ “ 5100 000
" Veals, mesti.... g g 8 gg a;l:]:u? W . g % g gg -| 0% 000 “ ga:)“sl:rhrn OF . carlos, i @l 0X
Hem!'k Cﬂf (U t080)...| 045 065 || Solase , M 1]000 0865 ~| 053 000 g, ppppnospuaTe 197, 16,4 car lot 14000 000
French C "[110 140 || Brier, &8 000 063 || 380 14011 delivered ' Y« 008500
1090 086 |l Vietoria Solace, 6...l 0 00 0 68 108 068
1018 083 || Rough and Ready, 9. 000 0 71 069 060 Sawn Pine l‘.nmbor, Inlpootod B.M,
.| 018 092 || Honeysuckle,d's .....[000 073 . CAR OR CARGO LOT.
{018 014 Crescent, 8's . .1 000 058 Petroleum. 1 in. plne &thlcket outnpnnd better $26 00 28 00
g {gi g ig g 00 067 |ir.0.B., Toronto Imp. g in. ¢ ' * 81 00 34 00
040 0 46 0 op 060 || Ganadian Btototes...| 01670 164 % r:&‘%’o%‘:z:““‘““’ 15 00 06 %0
. an. € .ueeen eonssnrcron
B ox 000 081 || American Water White| 0 20 0 nch flooek 00 00 16 00
Bom K 1x10md1!l nedreulngmdbettet 23 00 25 00
fa bid dy pd 1510 and 13 aressing...... 18 00 % 00
Hides & Skins. Per Ib. 114 408 1 475 ¢0) ||1x10and 18 common 18 00 14 00
Cows, green.. | 0082 CO 060 806 ‘145 510 1x10 and 12 mill culls .. 850 900
Steers, 60 to 90 ibs. . 0u9 000 490 500 llnchclmmdpioks 25 00 30- 00
Cured and Inspeoted ...| 6082 0C0 || @0 u 066 329 .| 150 800 |[1inchdressingand better 20 00 94 00
Calfskina, green... 010° 000 || Old Bourbon, 904, .| 065 898 150 @ g5 |[1inch siding mill run 14 00 15 00
Sheepskins .. 085 100 || Rye and Malt,95u.p: 0 63 908 080 090 ||1inchelding gommon 10 00 18 00
Tallow, toughi.. 000 00| Rye Whiakey. 4y old| 086 240 065 100 ||1inchsiding m oul 9 00 10 00
Tallow, caul . 1000 0 5y.old{ 096 980 150 00 ||1inch slding mill oulls 850 900
“"rendered 0043 0 | 065 090 |[Cull scanding 750 900
‘1055 065 llnchstrlps“n to 8 in. mill rum ... 18 00 14 00
Wool. Hardware, .0 c. §c. 185 200 %2{’:2:5’1  ace ool g 00 11 g 3
Fleece, combing ord......| 0 14 0 15 T'l‘:,;o,m“”' """ -030 5% 084 000 |y¥X mgleg.ri’em 2% 950
lothi| 018 020 ([cophot s ‘1018 0% XX shingles, 16 in. 140 180
0173 0 18 |[“Giroae - TnEot ‘| 0 233 0 6o Lath, No. 1 140 180
3]1398‘116; 0U0 0 200 000 “ No.8 100 110
extra oorvn, 090 081 pE - oo oot Hard Woods—¥M. ft. Uar Lots.
@ g(og gg] 00T 009 A‘«‘lhwklte.lstll!‘ldind—l (‘?gl‘lll.... ‘ggg&?
Corrzes: $0 $o. o 012 055 060 blaok, . 18 00 920 00
sva ¥ Ib., green .| 084 083 1 9188 § 1k :[ 921 240 ||Btrch, " 20 00 43 00
— ..ooe 013 w1016} 017 Qi a3 i giauare, | mtoaxstn 8300 LV
Porto Rico © 088 096 | 0 20 0233 | 0023005 || « 3 . 1 toljin... 80 00 35 00
Mocha 085 032 ; 085 030 » . g o 33003800
asnsee veesveonescnceses 62 20 00 00 0012 0 08 ¢ Yellow, * 1 g 14 00 15 00 1
FruiT: o1 70 01 75 018 0 13 ||Basswood " 1 13w, 16001800
Raisine layer 256 000 1% 33 0o 00 015 01n{| “ }ege 18 00 19 00
Valencias 0 0 06 100 ¢25 .| 010 0 18 ({Butternut, " a3 00 94 00
0 094 0 13 “1170 000 -|o1%g 0 v “ 85 00 98 00
005 0 06 -1375 400 018 0 20 ||Chestnut, “ 1 29 00 95 00
005 006 0 053 0 06 400 500 ||Cherry “ 1 48 00 55 00
006 007} 000 800 035 040l » " 2 60 00 00 00
003 000 185 200 2 00 2 10 ||Elm, Soft, s 1 16 00 17 00
Tarragona Almonds. ... 012 013 200 295 520 525 . . 9 20 00 0c 0
Prunet, 90—1(0 501bboxes| 0 054 0 00 450 500 160 160 Rogk,  » 1 18 00 23 00
100 003 0 00 0104 0 013 014 .o T 18 00 i3 00
“ T0-8 3 o |ogio® b M’,a 016 017 ||Hemlock, 0 00 00 00 00
< 70-8 3 « 0010 .| 350 3 5 ||Hickory, “ 13 28 00 80 00
“«  B0—B0 2 009 0% .| 080 035 Mlple. “ 1 15 00 16 00
Silver Prunes, 50-1b. boxes| v 074 0 00 397 000 -1 007 008 “ 3 17 00 90 00
dP - 3 0% {096 030 ||Oak, Red Plaln® 1 ge 00 88 00
green 0064 0 073 144 000 1o 0o H 80 00 00 &
e eimits 011 013 465 000 308 304 || whitgPiaia 1 25 00 20 09
Fiberts, Sicily 008 009 {003 003 (| » o w ] 00 00 80 00
910 012 105 04 |{waume "= ) 34k
1 1 1
1 oto 91 ¢ 6 050 || Whitewood i noR®
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THE BENEFICIARY AND THE
- CREDITOR.

—

Judge Kerr, of Minneapolis, recently
Tead an interesting paper before the Life
nderwriters’ Association of that city in
Yhich he discussed the rights of bene-
®s as against those of creditors
under the provisions of modern life in-
Surance policies, which provide that the

Insured may change the beneficiary
8 any time by written request.
The subject was

brought out by
f‘he following question to. Judge: Kerr:
‘1,9 whom does such a policy belong?
If to the beneficiary, what right has the
assured to deprive her of her right in it?

to the assured, what is to prevent
creCl_itors from levying upon it as a part
Of his assets in case he should become in-
solv.ent?” His opinion may be sum-
Marized as follows:

“It is my opinion that where the policy
Contains provisions reserving the absolute
Tght of disposition in the insured, the

eneficiary has only an acceptancy de-
Pending on the will and pleasure of the
sured, and that the reservation of this
Tight to the insured, even if his wife or
Children be named as beneficiaries, is the
Teservation of a benefit to the insured,
Which renders the policy void as against

I creditors. If the policy has matured,
Or is about to mature, or is payable at
any determined date, or has or will have
at a determinate date a net reserve value,

—Regarding bi-metallism as a sort of
canned issue; the Administration doesn’t
believe in re-opening it it this time.—The
Evening News, Detroit.

—It is estimated that 6,000,000 gallons
of water come into Halifax throught the
pipes from the lakes every day now, and
that two-thirds of this amount goes to
waste. In summer time about 4,000,000
gallons come through daily. )

—The annual statement of the Halifax
electric railway shows that the gross
earnings of the property were $197,830,
an increase of $4,450. The operating ex-
penses were $113,081, against $112,570, an
increase of $511.

—Two sections of a steel highway
bridge at Glendive, Montana, U.S.A., on
the line of the Northern Pacific Rail-
road, were swept away by an ice gorge
the evening of the 8th April. The two
spans, which cross the Yellowstone river,
were 300 ft. long. The flow of ice from
up the river came down in large masses
and piled against the bridge until the
pressure carried the spans away. The
spans were carried a considerable dis-
tance by the ice to a bend in the river
before collapsing and sinking. The press
report states that the lives of 15 persons
were lost in this disaster.

LIVERPOOL PRICES
Liverpoo’, April £0, 19.3v p.w

) 4,
Or is or will be at a given rate convert- | Wheat. L SR S
ible into cash at the pleasure of the in- | Red Winter ... ¢ o
Sured, or if it be an endowment policy 3 4
Or contain a provision giving the insured 3 go
-1e right to change it for a paid-up policy 97 ¢
M a certain amount, or in case of any 2 3
Statutory provision giving the insured the ns
Mght to change it into an endowment or | T 23 9
Paid-up policy, then and in all such cases gg:::' gew whie.. T

the policy is property of the insured, and
fan be reached by his creditors, and ap-
Plied by them in satisfaction of his in-
debtedness; and in each of such cases, in
fase of an assignment by the insured, or,
i} case of the appointment of a receiver
.oF him, the policy and the rights of the
InSured ' therein would pass to his as-
s'gﬂe_e or receiver, as the case might be.
Ut if the policy be a straight life policy,
Payable only after death of the insured,
and without any endowment, net reserve,
Paid-up or cash value features above
Mentioned, it could be reached by credi-
nOrs only in case the insurer remained
theutral and failed to take advantage of
h'f,- usual stipulation in the policy pro-
1biting assignments without the consent
Jthe insurer.

?::'CY depends on conditiops to be per-
t':la‘med’ does not exempt it from the
Surlms of Ct'?d.ltOl'S. Uninatured life in-
co“ance policies ‘have been treated by
istr?s as possessing a present value in

Tibution of assets of insolvent estates:
Credis-CC PO reason why the claim of a
tect tor may not be dec_’lared and pro-
¢ eed by the court and impressed upon
fOreCOHtract when all the. parties are be-
wil} ll)lje court.  Any judgment entered
thug _lnd‘the Insurance company, and
creg: it will be obhged_ to recognize the
afterltoxjs interest, and it is possnble that,
be such adjudication, the creditor will
fOr»fee_rltltled to preserve the policy from

lture by payment of future premiums

on equitable conditions, .

righ nder the lzfst kind of a policy the

ts of an assignee in bankruptcy or a

Tece; : .
Civer of the insured, .are uncertain.”

"WI ‘T wonder,” said the library editor,
r Y some of those Wall street chromos
¢ called securities.” “It is on the

cr;?ie Q{incip]e.” replied the dramatic

N lc' that plays which won’t draw are

e mere fact that the value of the

e Farmers’ - Traders’
.Liberal Pollcles ~ LJFE AND ACCIDENT

Economical
Management. ASSURANCE CO. Limited.
Head Ofioce, ST. THOMAS, ONT.
Authorized Capital $500,000 00
Subscribed Capital............ cevnesssnsssee PB"EI;L 350.0:) 00
. STILL, Pres. OHN CAM 100-Pres,
H.ST] D E. GALBRAITH, Secretary.

Agents wanted to represent the Company

Tne American Fire Insurance
Co. of New York.

Entablished 183%7.
————————

ASSETS, - - $1,245,758.71

F;)t Agencies in the Dominion, apply to
the Head Office for Canada,

22 TORONTO STREET, TORONTO
JAMES BOOMER, Manager

e —

HARBOTTLE & RIDOUT, Toronto Agents

The Poli of this y are guar d
the Manchester Fire A Co'y of Manchester
Eogland.

Travelers Insurance Co.

HARTFORD, OONN. .
Life and Accldent=0 ™ g %05 seiraL: -

‘Total Assets July 1, 1898............... $24,108,686.87
‘Toual Liabilities.........cccvercvrenn.. oe 19,859 291.43

Excess Seourity to Policy-holders... $1,244,694.94

IRA B. THAYER,

Chief Agent for Province Ontario West of
Hastings and Renfrew Counties.

Lawlor Building. N. W, Cor King and Yonge Sts.,
Toronto. Telephone 2400

IFE
INSURANCE
POLICIES
BOUGHT

aNnD LOANED
UPON |

THE INSURANCE AGENCY CORPORATION OF

ONTARIO, LIMITED,
JANES BUILDING - -

TORONTO

W. BARCLAY McMURRICH, Q C,, President,
GEO. H. ROBERTS, Managing Director.

The Mctropolitan Life

Insurance Co. of New York

« THE LEADING INDUSTRIAL COMPANY OF AMERICA,”

1S REPRESENTED IN
ALL THE PRINCIPAL CITIES OF THE UNITED STATES AND IN CANADA.

plus of over Five Millions.

. Policy-holders.

&ndon, Cca:n. Duffi ol
ontreal, ., Rooms
Ottawa, Can., oor Metoalfe and

attractions.”—Pittsburg Chronicle-
Te]egraph. g

oronto, Can., Room B,

THE METROPOLITAN is oneof the oldest Life Insurance Companies in the United
States. Has been doing business for over thirty years,

THE METROPOLITAN has Assets of over Thirty-Five Millions of Dollars, aad a Sur-
THE METROPOLITAN pays Two Hundred Death Claims daily, and has Four Million

THE METROPOLITAN offers remunerative employment to any honest, capable, in-
dustrious man, who is willing to begin at the bottom and acquire aknowledge of the
details of the business., He can by diligent study and practical experience demon-
strate his capacity and establish his claim to
gift of the Company. It is within his certain reach.
advancement are unlimited. All needed explanations
cation to the Company’s Superintendents in any of the principal cities.
BRANOCR OFFICES IN CANADA:
Hamilton, Can., 37 James Street South—Gro, C. Jxrson, Su

eld Block, cor. Dundas and Clarence Sts.—Joux T. M ) ,
and 588 Board of Trade Buil 4'S K nent Sr e

the highest position in the field in the
The opportunities for merited
will be furnished upon appli-

t. Sacrament St.—CHAS. TANSFIELD.

Queen Sts., Metropolitan Building—Fzran R. Fmn, Su|
?uebec, Can,, 186 St. Peter's St., 19 Peoples Champerse. |ossrn FAVESav, Supt. e
, Confederation Building —Ww, O. Wasasurn Supt.
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(ommercial Union

Assurance Co., Limited.
0f LONDON, Eng.

Fire - Life - Marine
Capital & Assets, $32,500,000

Canadian Branch—-Head Office, Montreal.
AS. MCGREGOR, Manager‘
Toronto ce, 49 Wellington Street Bast.

R. WIOKENS,
Gen. Agent for Toronto and Co. of York

STOCK AND BOND REPORT.

Caledonian
INSURANCE €O, of Edlqull

LANSING LEWIS, Branch Mgr., Montreal.

A. M. NAIRN, Inspector.
& BEATTY, Resident Agents, Templo
Building, Bay St., Toronto.
Telephone 2309.

COUNSELL, GLASSCO & CO., Agents, Hamilton

QUEEN —

Insurance Co. of America.

GEURGE SH1PSON, Resident Manager
WM. MACKAY, Assistant Manager
MUNTZ & BEATTY, Resident Agents,
Temple Bldg., Bay St., Toroxto. Tel. 2309,
€. S. SCOTT, Resident Agent, HamiLtoN, Ont.

ot .

Northern s

Canadian Branch, 1730 Notre Dame Street, Montreal.

1898

tal and Accumulated Funds, $38,355,000;
Annual enve trcm Fire and Life Premiums and from
interest on Invested Funds, $5,715,000; deposited with
l')omlnlon Government for Canadian Polinyholders

Assurance Co.

G.E MosBzerLy,
1nspector.

- RoBT. W, TYyre, Manager for Canada.

E. P. Prarson, ' t,

oronto

The Excsisior Life Insurance Co’y
OF ONTARIO, LIMITED

HEAD OPFICE TORONTO

Our Annual Report for 1898 shows as the result of
the year's operations the following—BSubstantial in-
creases in the important items shown below ;
An increase o

Premium income $ 83,264 57 $ 14,741 18
Iuterest income 9,603 (3 1,648 23
Total income .. 118921 60 37,443 38
Net assets ...... 253,421 79 95 544 53
Gross assets 581,686 19 31544 53

(P .. 971,197 91 48,467 73
New insurance... . 1,165,829 00 446 469 98
In-urance in force ........ 3183963 15 378,616 00

And decreases in death claims, death rate, in ratio of
expenses to new insurance, in interest due and accrued,
and outstanding premiums.

E. E. CLARKE, M.P., President.
E. MARSHALL, Sec'y.  S. M. KENNY, Man’g Dir.

rovident
Savings Life
Assurance
~»—Society

Established 1875. of New York

™
EDWARD W. SCOTT, President.

Generil Agents wanted in unrepresented districts
Apply to GEO. A. KINGSTON, Manager for On
tario, Temple Building, Toronto, Ont

“

T

- Divi- CLISIV 7 PRICES
Capital | copiea dend
BANKS ,g m?illl:d Paidup. | Re8t | Jagt 6 | Tomonro, Cash val.
© . Months., May 4, 99 |per share
Britisa Columbi $100 | $2,919,996/$2,919,996| § 486,666 BLt
British North Ameri 43| 4,866,666| 4,866,666| 1,387,000 123 1264 299.29
Canadian Bank o1 Commerce 60| 6,000,0000 6.000,000) 1,000,000 :! 154 156 77.00
C ial Bank, Wind N.S 40 500,000 849,172 90, 3 110 114 44,
Domini 50| 1,500,000/ 1,500,000 1,500,000 3* 28§ 267 133.25
Eastern Townships............. 501 1,500,000 1,500,000 835, 145 150 72 50
Halitax Banking Co. 20 500, 375,000 gz 1524 156 30,60
Hamilton 100 1.484,% 1,470.110 911,168 4 193 ... 192.00
Hochel 100, 1,241,900{ 1.233,130 ,000 3* "1 130 135 130.u0
Imperial 100| 2,000,000; 2,700,000 1,200,00C 4 25 ... 215.00
La Banque du Peuple...........cccceereareneane [ervoreene suspended|.......c.cooeee|  auenn.ns o eeene BT A
La Banque ] q Cartier. . - 25 ,000) 500,000 250,000 3 83 90 21.00
La Banque N \ ' 1 20| 1,900,000/ 1,200,000/ 100,000 3 ™ 76 14.80
Merch Bank of Canada.... el 100| " 6,000, 6,000,000/ 3,600,000 4 70 ... 170 00
Merchants Bank of Halifax 100| 1,500,000 1,600, 1;250.06% 5? 184 187 184.0C
Mol 50| 2,000, 9,000,000 1,500,000 L3 I
Montreal 900 | 12,000,000( 18,000,000! 6,000,000 5 250 260 506.00
New Brunswiok ..........cccceereeennens sesseess| 100|500, 500,0001 600, 8 300 3013 300.00
Nova Scotia o 100! 1,611,500 1,669,200) 1,700,120 4 318 24 218.06 °
Ontario 1001 1,900, 1,000, 83, ﬂ* 129 131 126 00
Ottawa 100| 1,500,000| 1,60(,000) 1,170.00C 4 20 ... 200.00
People’s Bank of Halifax . 20 700, 700,000 230000 8 112§ 1154 2250
Peo%lee;s Bank of N.B...... . 150 180,000 180,000 110,000 4
ﬂne 100| 8, 2,500,000 ,00C 3
St. Stephen’s 100/ 900,000 900,000 45000 g4
tandard 50| 1,000,000 1,000.000 ,000 4
100| 2,000,000/ 2,000,000/ 1,800,000 5
b i g S SR L
on Bank, Halifax .......... eoren ) g d
Union Bank of Canada 100/ 2,000,000) 1.997.275| 350,000 3
ek i) e e o
‘estern h o 3
Y b % ,000{ 300,000 0.000 3
LOAN COMPANIES. tAnd /£
UNDER BUILDING SOCIETIES ACT, 1859 bonus,
Agrioultural Savings & Loan Co .| 50| 680,000 530,200{ 179,000| 3 108 ... 54.00
Building & Loan Association . 25 750,000/ 750,000 100,000 2 | ... M | e
Canada Perm. Loan & Savings 50( 5,000, 2,600,000 1,200,000 8 10 118 55,00
Canadian Savings & Loan Co. 80 750,000 750, 225, 3 [y 7 S 57.5
Dominion Sav. & Inv. Society .. . 50| 1,000,000, 934, 76 38.0v
Freehold Loan & Savinsg: Company......| 100| 8,231,500 1,319,100 30,000 3l e 100 | e
Huron & Erie Loan & Savings Co ...... 50| 3,000,000 1,400, 78,000 (43 180 90.00
Hamilton Provident & Loan Soo... 100/ 1,500,000 1,100,000 300,000 3 108 150.00
Landed Banking & Loan Co. . . 100 700, 688,098 160,000 3 109 109.00
London Loan Co. of Canada ..... . 50 679,700 661,850 81.000 3 1 54.75
Ontario Loan & Deben. Co., London ... 50| 9,000,000/ 1,900,000 0,00C 3% 1 61.02
Ontario Loan & Savings Co., Oshawa... 50 300, 300,000 75,000 3 e veeee | seesees
People’s Loan & Deposit Co ............... 50| 00,000 500,000 40,000 v ] e 881 eeeens
Union Loan & Savings Co. .| 80 1,085400 95,045/ 100000 3 | U e | Lo
Western Canada Loan & Savings Co....| 50| 3,000,000 1,500,000 70,000 3 u ... 69.50
UNDER PRIVATE ACTS.
Brit. Can. L & Inv. Co, Ld., (Dom. Par.) 100| 1,937,900 190,000 8 . 100
Central Can. Loan and Savings Co.......| 109 2500, 1.?5810(» 360,000 | 13* 8o 131.00
London & Ont. Inv. Co., Ltd. o.{  100| 9,750,000/ 550, 100,000 3 80 = 80.00
London & Can. Ln. & . Co. Ltd. do. 50 s‘m:m 700,000 210,000 li" ™ 70 -
Man. & North-West. L. Co. (Dom. Par.)l 10| 1500000 575000 5L000| 0 B w0 35.00
*“THE CoMPANIES' ACT,” 1877-1889.
Imperial Loan & Investment Co. Ltd....| 100| 839, 720,647\ 160,000 8 85 95 85.00
Can. Landed & National Inv't Co., Ltd.| 100| 9,008,000 1,004,000 ,000 3 1023 1034 102.50
Real Estate Loan Co...........c..coereressneens 40 373,720 50,000] @ 35 [ 22,00
ONT. JT. STK. LETT. PAT. ACT, 1874,
100 450,000 816,504 110,000, 38 we  serese ovsene
100 466,800 314,386 150, - S O
Toronto Savings and Loan Co. 100 1,000,000, 600,000 115,000 8 2 ... 121.0C
“quarterly|
INSURANCE COMPANIES Par
RAILWAYS. value | London
EnaLisE (Quotations on London Market ¥ Sh,| Apr.?
No. £¢% .| Last |lcanada Central 5% 18t Mortgag
Shages | Yoarly iny | 05| B3| Sale ||Canada Pacife Shares ag rienee
oramt,| Divl- | Naue or Couriny FIEE C. P. R. 1st Mortgage Bonds, 5%
Stock. | dend. & 5:\. Apr.8ll| do. B0 year L. G. Bonds, 33% .
® |Grand Trunk Con. stook ............ o
T G T bands, o Sharee
o, . bonds, P .
% oij do. First e, 'mk
250,000 8 .. [ 90 |91-5| 10} 1 0, preference stock .
50,000 30 e 50| & 42* 16 do.  Third preference stock .
900,000 8 10 | &5 | 104 :1 ||Great Western per 5% debenture
60,000 25 90 | 5|28 29 {[Midland Stg. 1st mtg. bonds, 5% ..
138,498| 6% 90| 8| 4 4)f [Toronto, Grey & Bruce 4% stg. bo
85,868 20 95 | 19§ 57 £9 1st mortgage ...........eeecne. .
10,000/ 17§ 10( 8| 7 'lq
77363 84 2 | 93l 178 1¢
%0000 30 10 10 | %9 81} London
110,0000 80ps c | 95 61h40 41 SECURITIRS. Apr. 21
53,976 35 cesssvenneeenennes | B0 | 5. | 413 4 :
185284/ 633 |Royal Insurance......| %0 | 8 | 51§ 52
ﬁ,% gco(g:lrld .F.&L. %8 1;
000 ...... tan [
8 Fire.....oceeseeeenes | 10 [ 10 | 11 11§ |[Dominion 5% stock, 1908, of Ry. loan ............ 105 108
A wo t|| B ek 1B
C . 4 . o, 3 .
AMADIAN & do. 8% do. Ins.atook oo || 1ces 10m
15000 ¥ | Brit. Amer. P, & M... | $50| §50126f .....| Montreal Sterling 5% 1908 . 102" 106
2,500 90 |Canada 400 (50 | .. .. do. 5% s 104 106
10,000 15 100 | 10 (275 300 do, lmw Blw ceessoversicesseses | 108 106
70000 156 100 | 15 {400 410 | [City of Toronto Water Works Deb., 1906, 6%| 104 118
5,000 5 Pire 100 | 65 | ... ... do. do. gen. con, deb. 1919, 5%...| 112 114
8k B B oa Sl i oo
o 16241 3 J mp. .
5 10 |Western 0] %0 16165 ) 90 GO pooalImp 1999337 | 103 104
Cltydo! Ottawa, Stg. " 1904, gzi;. 108 %
DISCOUNT RATES. London, Apr.31 |icyy :{ Qne%oo, con., ax mly&;l: 6;.: }% 11!’2
o o 1908, 6%...] 119
" *  stecling deb. 1983, 4%...| 107 109
Bank Bllls, 8 MOBthS eeeeeeveceecoceorncs 2116 0 “  Vancouver, 1981, ¢2...| 106 108
TradeBillss o = 8 @ City  Wianipeg, deb m&:%{g
e 0 vaseee 3
do 8 dn. "o o 3 do  do. deb 194, 67| 1e 116
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Union Mutual Policies l mn ce THE
Embody all tl:lat is celailﬁral.lgdesm}:}fi.f Vlaluable. in the | EST A:- | LARGEST
present advan owledge o fe Insurance. LIBHED
Assurance INSURANCE

Some Values UNlON Ptifzcipal Plans: Company COMPANY

fash, Life, | oF IN THE WORLD !
faid:up MUTUAL Pagment. LOENDOON'

E t, d

Extension’ of LIFE Tontine, CAPITAL, $26.000.000. aE [ K 2
Insurance. quual CANADIAN HEAD OFFIOE, - - MONTREAL
‘I)iy the Maine| Insurance Co.,| Dividend P. M. WIOKHAM, Mansger.

Forfeiture Portland, Renewable GEO. McMURRICH, Act., Toronto.
Law. Maine. Term. FREDERICK T. BRYERS, Inspector.

Incorpcrated 1848 l -
FRED. E, RICHARDS I ARTHUR L. BATES | @® ity
President. Vice-President.

Avctive Agents always wanted,
Address, HENRI E. MORIN, Chief Agentfor Canada
151 St, James Street, Montreal, Canada,

Manchester Firs Assurance Co.

ESTABLISHED 18. °

$13,000,600

Assets over . . .

Head Office—MANCHESTER Ena.
WILLIAM LEWIS, Manager and Secretary.

Canadian Branch Head Qffice—TORONTO.

JAS. BOOMER, Manager.
City Agents—GEO. JAFFRAY,
o y J. M. BRIGGS,
JOSEPH LAWSON.

TheGanada Accident Assurance Go.

Head Office, MONTREAL.
A Canadian Company for Canadian Business.
ACCIDENT and PLATE GLASS.

Surplus 50% of Paid-up Capital above all liabilities
—including Capital Stock.

T. H. HUDSON, R. WILSON SMITH,
Manager. President
‘Toronto Agts.—Medland & Jones, Mail Bldg.

The DOMINION Life
ASSURANGE COMPANY

HEAD OFFICE, . . WATERLOO, ONT

The Dominion Lite has had a good year in 1898, It
has gained—In amount assured, 11.73 per cent. ; In cash
emium income 19.34 per cent.; In ainterest receipts
.04 per cent.; In assets 1.1 per cent.; In surplus
over all liabilities 42.74 per cent. .

It is safe, sound, economically managed, equitable
in all its plans. Its interest receipts have more than
paid its death losses since the beginning. No company
anywhere hasa lower death rate, or does better for its
gdicyholders than the Dominion Life, g™ Separate

ranches for abstainers and women,

Jauzs Innes, M.P., Pres. Car. Kumrr, Vice-Pres.
o0s. HiLriarp, Managing Direotor

Millers’ and ™=
Manufacturers’
Insurance Co.

Head Office,
Queen City Chambers, Church
Street, Toronto,
DIRECTORS :
JAS. GOLDIE, Pres. J. L. SPINK, Vice-Pres.

THos. WaLusLEy, Treas. Huor ScoTt, Mgr. and Sec
Adam Austin, Inspector.

This C was ized in 1885, specially for
the purpose of in:uring manuf ing ind pc;i‘ wynre-
ouses and conténts.

The pr ary object being to give protection against
loss by é)re a ‘:ymhhmum cost oonsistent with aln)golute

ty.

The s adopted has been to inspect all risk
before aceeme anog fix the rate to be exacted equit-
ably in accordance with the hazard assumed. .

Asgurers with this company have made
% saving, upwards of $108,000.00 on the cur-
Tent rates cha: ,in addition to which, on the
Tates exacted us, dividends have been de-
;llrod t.?)o potl:ey-holdm nmon:‘::lng to ov‘o’l-'

24,000 ther, making the very su
Stantial sum of over' 818%,000.00 that our
Policy.holders have saved during the eleven
Yoars we have been in operation.

As no canvassers areemployed dea.lhx directly
With the assured, those dealr?n yto avail themselves
of the advantages thus offered will please address

Millors’ and Manutacturers’ Insurance Co.,
Church Street, Teronto, On

Confcdcration
Life
Association

HEAD OFFICE, - - . TORONTO
[ ]

¢
§
¢
¢
;
)
§ 27 Yoars' Rocord
to January Ist, 1899 ‘
° ¢
Insurance in force,
' $29,677,418 00
New Insurance (written & taken up ’98)
' $3.106,550 00
' Income 18¢8.
¢ $1,231,197 39
0 Assets,
$6,825,116 81
Cash Surplus, Government standard,
¢

$416,206 05

Total Surplus Security for Policy-
holders, including capital stock,
$1,416,206.05.

Hon. Sik W. P. Howranp, K.C.M.G., C.B,
President.

W, C. MacDONALD, J. K. MACDONALD,
Actuary. Man. Director.

The Mercantile
FIRE INSURANCE CO.

INCORPORATED 1875
Head Office, - WATERLOO, Ontario

Subscribed Capital, $350,000 00
Deposit with Dominion Governmn’t, 850,079 76
all Policles Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY with
Assets of $15,000,000.

ME ) OHN SHUH,
JAMES LOCKIE, JOHN SHI

. dent.
ALFRED WRIGHT, Secretar .
_ T. A. GALE, Inspeotor.
THE
Ontarlo__—‘ |
Mutual Life
Cash Income, 1898 ......... $ 923,941
Interest Income exceeded
Death Losses, 1898, by 38,723

New Business for 1898...... 3,750,000
Increase over 1897........ ... 680,000
Insurance in force Jan, 1st,

1899 weeriiiiiiiiiiiii e, 23,750,000
Net Amount of Insurance

added over 1897 ......... 2,258,550

INSURANGE GOMPANY
OF NEW YORK

RICHARD A. McCURDY, Presid’t
Condensed Statement for
1898 :

Income . $55,006,629 43
Disbursements... 35,245,038 88
Assets, Dec 31, 1898 277,517,325 36
Reserve Liabilities... 233,058,640 68

Contingent Guarantee

Fund... ... ... 42,238,684 68
Dividends Apportion-

ed for the Year 2,220,000 00

Insurance and Annu-
ities in Force ... 971,711,997 79

WATERLOO MUTUAZ FIRE INS. co,

ESTABLISHED IN 1863,

HEAD OFFICE. - - WATERLOO, ONT.

Total Assets 31st Dec., 1898 ......... $349,73¢ 71
Policies in Force in Western On-

tArio OVer ............ccivieenneccnnannens 18 000 00

JOHN SHUH,

GEORGE RANDALL,
) President. Vice-President.

——

FRANK HAIGHT,

JOHN KILLER
Manager.

Inspector.

6tst YEAR

THE “GORE”

FIRE INSURANCE ¢0.
Head Office, GALT, ONT.
Total Losses Paid............ 81,874,787 56

Total Assets Shesecennananerennes 885,365 44
Cash and Oash Aggets 317,750 64

Both Cash and Mutual Plans

PRESIDENT, - HON. JAM
Vlc:—Pusl'nznr. - A, WA!INO%?(,YSS%FG

Manager, R, §. STRONG. Galt.

The Great-West
THE FIRST CANADIAN
COMPANY TO PUT UP

A FOUR PER CENT. RE-
SERVE, IS NOW ONE
OF ONLY FOUR CANA.
DIAN COMPANIES .- .-
SHOWING A SURPLUS
TO POLICY-HOLDERS
ON THIS STRINGENT
BASIS.
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LIFE INSURANCE COMMISSIONS,

—

The annual Blue Book, dealing with thé returns of Life
Insurance Companies, even more than usually belated, has not
yet made its appearance, but a number of the companies have
lately issued their reports, showing in the majority of cases a
semewhat monotonous repetition of the same story—slow but
stcady improvement.

As a rule reports of this kind do not afford much informa-

tior beyond bare figures to the share and policy-holders. In

the report of the Scottish Widows’ Fund, however, there is a
clause to which attention may with advantage be drawn. The

directors state that “ A serious obstacle to progress is the un--

wholesome competition which daily confronts the officials and
representatives of the society, who with regret see large
anounts of desirable business taken past them by persons de-
manding heavy commissions or rebates which the directors
have not thought it in the interests of the members to allow.”
The management of the “ Scottish Widows.” an office
which has always borne the highest reputation for straightfor-
ward dealing, is to be congratulated on possessing the moral
courage to decline possibly remunerative business on a question
of principle. It may be questioned whether any great amount
of the business upon which the extortionate ‘commissions
were asked was of a desirable nature, but the accumulation of
huge totals of new business has of late years been made so
much the standard of progress that a considerable effort of
self-denial must have been required in making the refusal.

That the payment of extravagant commissions to agents
has been a common practice for years past is no secret, but it
is well to think that at last there is some prospect of the bet-
ter class offices, at least, setting their faces resolutely against
its continuance. The rates of commission in connection with
fire insurance were settled long ago by the Fire Offices Com-
mittee, and have been loyally and rigidly adhered to by the
tariff companies. Why there should not be a similar unanimity
aneng life offiges it is difficult to understand, and assuredly it
would be to the interest of such of them as could afford to
come before the public on their own merits to see that the
rates of commissions paid were reduced to a uniform an.
reasonable level.

The insurance companies are, however, doubtless able to
look after their own interests, although within the last ten
ycars at least two, whom it is unnecessary to specify, have
found themselves financially in awkward positions owing to
their endeavors to obtain new business at no matter what cost.
Bcth have now seen the error of their ways, but the disease
seems to be spreading to others, and is, we fear, growing.

Tt is not difficult to see how the present abuse has arisen.
The large companies in their competition for business endeav-
ored to steal a march upon each other by offering a small—
at first a very small—commission to agents introducing a cer-
tain amount of business. Later the higher rate was obtainable
practically by anybody introducing a single insurer. The
weaker and less attractive offices, finding themselves thus at a
greater disadvantage than ever, had no alternative but to offer
still larger and larger inducements to agents, until, of late,
certain of their number have been known to allow to the
agents commissions amounting to 75 to 100 per cent. of the
first year’s premium, with 5 per cent. on all renewal payments.
As a consequence, they have attracted to themselves the worst
possible kind of agents and the worst possible kind of business.
It matters not one straw to these harpies whether the offices
to which they introduce an unsuspecting victim is good, bad
or indifferent. Whether the premium charged is high or low,
or the bonus earned comparable with that obtained from other
companies does not enter into their consideration. It is, as a
matter of fact, to their interest that the insurer should pay as
much as possible in the way of premium, for thereby their com-
mission is the greater.

The better class companies endeavor, we believe, to meet
the special needs and requirements of. their customers. They
recognize that it is of no a&antage to them to induce an ap-
plicant to take up a policy for an amount beyond his means or
needs, since the greater part of their expenses fall within the
first year, and the probability is that after that time the policy

|

will not be renewed. The free-lance agent, however, who
looks for a big commission naturally endeavors to persuade the
intending policy-holder to propose for as large an amount as
he can, since the major portion of his commission will come
out of the first premium, and he can afford to disregard re-
newals. In this way existing shareholders and policy-holders
sufler through paying extortionate prices for ephemeral busi-
ness, and the insured himself is mulcted of a premium for which,
should the policy lapse, as is probable, he receives no com-
mensurate advantage.

A glance at recent statistics show that with certain offices
the new premiums have for several consecutive years amounted
to from 20 to 25 per cent. of the total premium income, which
has. however, progressed in nothing like the same proportioa.
for the reason that each year a very large amount is required
to meet losses. )

Probably those who reap the most benefit from the mis-
taken liberality of the companies are the small and worst kind
of mioney-lenders. In many cases it is, of course, essential that
borrowers should be compelled to complete their security by
insuring their lives, but even where no such necessity exists it
is the practice of many lenders to insist upon a policy being
effected for the simple reason that they thus obtain a further
5 or 1o per cent. upon their outlay. Such insurances are gen-
erally for ridiculously high sums, and the first premiums are
deducted from the advances, with the inevitable consequence
that, should the loan be repaid, they are never kept up by the
borrower, nor is the lender, as a rule, disposed to pay the re-
newals for the purpose of obtaining a paltry 2% or 5 per cent.
It has probably never occurred -to insurance companies that
they are often responsible, through their offer of huge com-
missions, for the addition of 15 to 20 per cent. to the rates of
interest exacted from borrowers who are compelled to seek
temporary assistance from professional lenders.

Unfortunately there is no doubt that in insurance matters
nething attracts the public so much as big figures. They give
an air of stability, the one essential in contracts of the kind.
The enormous totals of new business shown by certain offices
cannot, however, be taken as evidence of their pre-eminent
desirability, since, as has been shown, it is quite possible that
they have been obtained at too high a price, and are of purely
a transitory nature. In considering the relative merits of var-
icus companies, itis as well to note closely in this connection
the amounts swallowed up in commissions and management
and expenses. If these are year after year appreciably above
the average, it may be taken as prima facie evidence at least
that the company is not proceeding on sound business lines,
and it would be well to give a preference to a more conserva-
tive competitor.

It is not to be expected that the evil will be stamped out
in a day or in a year, but if the leading offices recognize the
fact that not only is the payment of inordinate commissions
detrimental to their business, but that it is also conducive to
the perpetration of what practically amounts to a fraud on the
public by those acting in its name, an improvement will not be
long in coming. They will find in the end, we believe, that
their business will suffer no diminution, but rather that they will
gain adherents through the discredit into which other institu-
tions still pursuing the pernicious practice will assuredly fall.—
London Economist.

For a week or two, Mr. Anderson, secretary of the Lon-
don Guarantee and Accident Company, has been in Toronto.
His principal errand, we understand, was to appoint a successof
to the late Mr. Hubbard, as manager for Canada. There was
no lack of applicants, but the choice of the company has beett
made in the person of Mr. D. W. Alexander, who has been
well known in Toronto for many years as a merchant and
manufacturer, and as treasurer for several years of the Board
of Trade. We have no doubt that Mr, Alexander will throw hi$
and Accident Company, and make his business knowledge and
and Accident Company, and make his busiess knowledge and
activity tell. The company is a good one, and ranks third in
the list of accident companies in respect of volume in force ift
Canada. Mr. Anderson leaves to-day to cross the Atlantic 08
his return to London.
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“A HALF CENTURY OF SUCCESS”

ILLUSTRATELC BY THE

Canada'Lifc Assurance Company

ESTABLISHED 1847

President—A. G. RAMSAY, F.LA.

Secretary—R. HILLS Superintendent—W. T. RAMSAY
Asst.-Actuary—F. SANDERSON, M.A., A.LA.

ESTERN =55

ASSURANCE and

©®°% comPANY Marinc
I

Gapital Suhscribed . $2,000,000 00

Head Office, CapitalPaid-up . . 1,000,000 00
Toronto’ A”m, 0'" ] LI | 2|340|000 00

Ont. Anpwal Income . , 2,290,000 00

Hon. GEORGE A. OOX, President.
J.J KENNY, Vice-Pres. & Managing Direotor. ©. 0. FOSTER, Secretary

The Sun Life Assurance Co.

OF CANADA
Head Office - MONTREAL.

W. T. MCINTYRE, Manager Toronto District, Toronto.

WM. H HILL, Manager Central Ontario, Peterborough.
OHN R. REID, Manager Eastern Ontario, Ottawa.
OLLAND A, WHITE, Manager Hamilton Dl_sltriert. Hgmﬂwn.

A. S. MACGREGOR, M Western O

JAMES C. TORY, Buperi d of A Montreal. P
Assots 3ist Dec., 1897, - $7,322,37(1.44
Cash Income for 1897, - 2,238,894.74
Ew Applications for 1897, 16,292,754.92

A SPLENDID RECORD

All the leading financial journals
say that the.

TENPERANGE AND GENERA] 55

Has made a splendid reeord.

Not a Dollar of Interest in Arrears on Dec. 31st, 1894-5-8 or 7.
No Mort ever toreclosed.

No Real Estate ever owned,

The lowest death rate on record in its Temperanoce section.
Before insuring consider its meriws,

HON. @. W. ROSS, President H. SUTHERLAND, Man. Direotor
Head Office, Globe Building, Toronto

Federal Lifc » »
«++—Assurance Co.

HEAD OFFICE, - - HAMILTON, CANADA.

Capital and Assets........................ 81,475,388 41
Sarplus to Policyholders ....... e 717,884 BV
Paid to Pol cyholders in 1898 ..................... 143,70% 35

. Most Desirable Poliey Contracts.
IAS. H. BEATTY, President, DAVID DEXTER, Managing Director.

J. K. MoOUTOHEON, Sup’t of Agencies.

+,,  British Ameriga =,
o ASSURANCE |

] COY_ _—m My

¢

: Iy
Tomn Wm‘ [ ) Is 750,000-00
e QY TR vprer B IS
Losses Paid, since organization, . . $16,920,202.75
DIRECTORS:

@EO. A. OOX, President. J. J. KENNY, Vice-President.

Hon. S. C. Wood. 8. F. McKinnon, Thos. John Hoskin, Q.C.,LL.D.
Robert Jafiray. Augustus Myers H. M. p,u.ﬁ. LL-D

- P. H. STMS, Secvetary.

London ae
Lancashire
s« LifCs-

CHAIRMAN CANADIAN BOARD:

THE RIGHT HONORABLE LORD STRATHCONA & MOUNT ROYAL

B. HAL BROWN, General Manager.

J. L. KERR, Asst. Manager,

Inspector Ontario—A. STEVENS BROWN GALT
T et — e - ——

Head Office for
Canada :

Cor. of St. James
Street and
Place d’Armes

Montreal.

ARTFORD FIRE INSURANCE (0,

HARTFORD, CONN.

Incorporated 1810 Assets 1st Jan., 1897, $10,004,697.10

Lad Net Surplus - - - 3,264,392.15
Compenced Busizess o & Policy-holders® Surplus, 4,514,392.15

GEORGE L. CHASE, President. P. C. ROYCE, Secretary
THOS. TURNBULL, Ass't Sec'y.  CHAS. E. CHASE, Ass't Sec'y

P. A. CALLUM, g
S Agencies throughout Canada » Infpector, Toronto, Ont

Agent at Toronto JORN MAUGHAN, g8 Wellington Bast

We reply to all letters asking for
quotations on printing. If you
have a desire to know what it
will cost to get up a catalogue or
booklet similar to someone else’s
you may have taken a fancy to,
ask us about it.

The Monetary Times Printing Co.,
Limited, Toronto.

DEATH
DISEASE

DISABLEMENT .1 .

COVERED BY POLICIES OF THE

Ocean Accident and

Guarantee Corporation
OF LONDON . . .

Head Ofice for Casada—MONTREAL, CAPITAL, £1,000,000

ROLLAND, LYMAN & BURNETT, General Managers.
DUNCAN REID Superintendent. - G. G. BURNETT Chief Agent, Toronte
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NORTH BRITISH & MERGANTILE

INSURANCE COMPARY

ESTABLISKED 1800

REVENUE 1896.

Fire Inoome ............coeoevvvevuennavrene $7,685,360.94
Life and Annuitv Income 4,858,794.7%
Total Revenue............... $12,524,155.66
Total Assets . $67,344,058,00
Canadian Investments ...  5,968,460.00

Resident Agents in Toronto:
GOOCH & EVANS

THOMAS DAVIDSON, Managing Director,
MONTREAL :

SUN ~
INSURANCE FIRE

FOUNDED A.D.
1710

OFFICE

Hsad Office, 'l‘hroudnoedlo 8t., London, Eng.

T e Busi only, and is the oldest
purely Fire Oﬁce in the world, Surplus over Capital
and all Liabilities exceed $7.000,

Canadian Branch—15 Wellington Street East, TO
RONTO, ONT

H. M. BLAOKBURN, » ¢« + Manager
H. F. PETMAN, . ¢« « o+ Inspector

HIGINBOTHAM & LYON, Toronto Agents,
‘Telephone 488.

Agonu Wanbd ln n.ll Unreprenntod

LI LI T I T I Y]

FOUNDED A. D, 1822,

)

Assurancs Comp y
of Ireland

HOME OFFICE, DUBLIN
CANADA BRANCH, MONTREAL

MATTHEW C. HINSHAW,

Chief Agent

i ddd Al AL AL I L L LT,

Encashlrc

Insurance Co.
Of England
00000

Capltal and Assets Excead
$20,000,000

Absolute Security

000000

CANAQA BRANCH
Head Ofice, TORONTO
J. 0. THOMPSON Marager,

A W. GILE } nspectors,

1" A, FRIGON
Agents for Toronio—Love & Hamilton, 58 Yonge st

:
%

#a#eﬁaéieiiéfisefaaaﬁﬁﬁs

Standard Lite

Fstablished 1825, Assurance Co.
Head ice for C.n.d-z uf Edlllblll'gh

ONTREAL

Low rates. Absolute security.

Unconditional policies.
Claims settled immediately on proof ot death and
No delay.
J. HUTTON BALFOUR, W. M. RAMSAY,
Secretary. Manager.

CHAS. HUNTER, Chiet Agent ntario.

Liverpool and London and Globe
INSUBMIGE COMPANY

Available Assets................ . $59,952,465
Investments in Canada .... $2,150,000

Insurances accepted at lowest
Current Rates.

JOS. B. REED, Agent, % Wellington Si, East. Toronto
G. F. C. SMITH, Chiet Agent for Dom., Montreal.

0

LONDON &
LANCASHIRE

Insurance Companv.

ESTABLISHED A.D. 1790

(it ONDON G URANGE

Head Offics, Canada Branch, Montreal.
E. A. LILLY, Manager.

$20,000,000

Total Funds, - - -

FIRE RISKS accepted at current rates.
Toronto Agents :

S. Bruce Harman, 19 Wellington Street East.
Thomas Hunter, 116 King Street West.

WELLINGTON MUTUAL
Fire Insurance Co.

Eslablished 1840.

Business done on the Cash and Premium Note
System
GEORGE SLEEMAN, Esq., President.
Jjo HN DAVIDSON. Esq., Secretary.
Head Office, Guelph, Ont.

The Northern Life

Assurance Company

of Canada.
Head Office, London, Ont

Authorized Capital, $1,000,000.
Subscribed Capital, 868,250
Paid-up Capital, 200,000
Hon. DAVID MiLrs, QC., Min. of usm:e, President.
Jones Parke, Q.C., 1st Vice-Fres.
TnouAs Loxna, Esg., 8nd Vice-Pres.

The latest methods and most profitable kinds >f Life
and Endowment Policies issued. Terms liberal—Rates
low—Large Reserve to Poucx-holders Rates and full
information furni pF fon. Reliable Agents
wanted in every r.ounty

{Mutual Lite

JOHN, MILNE Manager.

S

—_—

.W..

orth American
Life <
Assurance Co.v

Head Ofice, TORONTO, ONT,

President—JOHN L. BLAIKIE.
Vlce—Ptesxdents—HON G. W. ALLAN, SIR

c FRANK SMITH,
Progress, solidity and gain for prlicyholders,
characterized the operations of this sterlin

home company for 1693, its most successfa!
year.

The following figures illustrate the gains made
over 1897, its previous most successfu year :
iocreased... $ 364,63

now totalhng $ 3,137,828.61
. 83,580..

Assets

Cash income *
now totalhng 785,130.81
Net surplus « 45917.3 .
now totalling 474,029.08
Ins. in force * .. 1,874,830,00
now aotal'ing 90,595,708 00
A policy in the North Ameorican isa safe and
remunerative investment, because the company’s
fi | position is

WM. McCABE,
Managing Director.

¢ L. GOLDMAN, Secretary. 2
British Empire

Assurance
Company

Founded 1847 '—MONTREAL

New Assurances Issued and Paid
for durmg 1898, after deduct-

$ 2,998,50

Total Assurances in Force (less
Re-assurances) over .

Total Insurance & Annuny Funds
Total Claims Paid..............

Cost of managing *he businese dur-
ing 1898, being ratio of ex-
penses plus commission to
net premium income (nNoT
to total income from all
sources) only .......cuuun..

NEXT BONUS DIVISION, 31st DEC., 1893

For further information write to
THE MANAGER.

™ Royal-Victoria

LIFE INSURANCE €O,

HEAD OFFICE, NONTREAL

43,000,000
13,600,000
15,000,000

16.94%

- a———

CAPITAL SUBSCRIBED, - -  $1,000,000
PAID UP INCASH, - - -  $200,000

Full Deposit in Government Securities for the pro-
tection of Policy-holders made with the
Government of Canada.

Apply for Agencies to
DAVID BURKE, A.LA., F.S.S.,
General Manager.

For Agenciea in Ontario apply to ALEXANDE%
CROMAR, ‘6)' Agencies, Room 13, Lawlor Bldg-
King Street t, Toronto.

PHENIX...-

Insurance Company
Of Brooklyn, N.Y.
WOO0D & KIRKPATRICK, - Agents, Torestt
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