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BANK OF MONTREAL.

Established 1817—Incorporated by Act of Parliament.
Oapital all Paid-up 812,000,000 00
Rese Fund

Undivided Profits 981,328 31
Heap Orrice - - MONTREAL

BOARD OF DIRECTORS.
Rr. HoN. LorD STRATHCONA AND MouNT Rovar,
G.C.M.G,, - - - - President.
Hon. G. A. DRuMMOND, -« Vice-President.
A. T, Paterson, E:?. Hugh McLennan, Esq.
Sir W, C. McDonald, K.C.M.G. R.B.
Edw. B. Greenshields, Esq. A. F. Gault, Esq.
W. W, vie, Esqh
E. S. CLOUSTON, General Manager.
A. MACNIDER, Chief Inspector & Supt. of Branches.
W. S. Clouston, Inspector of Branch Returns.
F. W. Taylor, Ass't Inspector, as. Alrd, Secretary.
BRANCHES IN CANA_A.
MONTREAL—H. V. Meredith, Manager.

ONTARID ONTARID Lower PROVINGES
Almonte, Picton, Ambherst,N.S, -
B 1| ille, gmif.'rd Halifax, N.S.
ran! y tratford, o We
Brockville,  St. Mary's, wigg?p.elg,%d!nw
Chatham, Toronto. C , Alberta
Cornwall, ‘* Yonge St. Br. L“Ebﬁ’ dge, Alta.
? seronto, W, 12 Regina, Ass'a.
o dviltiam, - Queso BRiTisH COLUMBIA
ch, ontreal, Greenwood,
Guelph, “ West End Br. Neison
Hamilton, “ Seigneurs St. New Denver,
Lin .:on' Quebec. - New Westminster,
London’  LOWER PROVINGES  Rossiand,
Ottawa, Chatham, N.B. Vancouver,
Perth, Moncton, N.B, Vernon,
Peterboro St. John, N.B. Victoria.

IN NEWFOUNDLAND
Bt. John's, Nfid.—Bank of Montreal.
IN GREAT BRITAIN.
London—Bank of Montreal, 22 Abchurch Lane, E.C.
ALEXANDER LANG, Manager.
THE UNITED, STATES,
New Y%k—k. Y. Hebden and J. M. Greata, agents, 59

8t.
Chicago—Bank of Montreal—W. Munro, Manager.
KERS IN GREAT BRIT. .
London—The Bank of England. The Union Bank of Lon-
don. The London and Westminster Bank. The

| BANK OF BRITISH NORTH

ESTABLISHED IN 1836.
INCORPORATED BY ROvAL CHARTER IN 1840,

-.#1,000,000 Ster
300,000 ang

Lonpon Orricz—38 Clements Lane, Lombard St, B.C.
COURT OF DIRECTORS.
E. A,

. H. Brodie, Hoare,
ohn James Cater. H. J. B. Kendall,
aspard Farrer. .J. .
Henry R. Farrer. rederic Lubbock.
Riohard H. Glyn. . D. Whatman.
: —A. G. WaALLIS.

HEAp OFFICE IN CANADA—St. James St., Montreal
H. STIXEMAN, - . eral Manager.
. ELMsLyY, Ins]

tor.
BRANCHES IN CANADA.

AMERICA! MERCHANTS BANK

OF CANADA

Capital patd
Pepial paid up

2,000
MONTREAL-
BOARD OF DIRECTORS.

ANDREW ArLaN, Esq., President.
HECTOR MackENzIE, Bsg., V!wl"‘#r‘

Heap Orrice, - - .

onathan H n, Esq. ames P. Dawes, Bo%
i:hn Cassils, Esq. Kobert tackay, Bs¥
. Montagu Allan, Esq. Thos. Long, E®4-
C. R. Hosmer.
,r(looh mplla e, - - G“m"(_‘;le “Mumvt;’“
os. Fyshe - t Gen.
. F. Hliw:n’, - ‘:)pt. ot Brancheé:

BRANCHES IN ONTARIO AND QUEBEC.

. Alvinston, Ont, ndon, Preston, Ont-
Iﬁondgn.’ gt. Jotin, N‘B& B gmconveé,g‘c. Belleville, Ont.  Londen , Ont. beo,

r r .B. Victoria, B.C. Ber! ’
Hamilton, Halifax, N.S, Winnipeg, Man. Bn&“,;.o,., g:f,ﬁ,’.ﬁ' Shawville, 0“5',..
Toronto. Greenwood, B.C. Brandon, Man. Chatham, Montreal No, 2200 Sherbrookes
Midland. Kaslo, B. C. Ashcroft, B.C. Ches ey On St. Catharine st. Stratford, .
Ki Rossland, B.C. Dawson City (Yu- | Galt, Mitchell, St. John's, 03“"
Ottawa. Trail, B, C. kon District) Gananoque, Napanee, St. jerome
Montreal. (Sub-Agency). Hamilton, Ottawa, St, Thomas:
Quebeoc. Hanover, Oakville, Ont. Tilbury,

Drafts on Dawson City, Klondike, can now | Hespeler, Owen Sound, Toronto,
be obtained at any of the Bank’s Branches. Ingersoll, Parkdale, Walkerton,
AGENCIES IN THE UNITED STATES, ETC. Kin, e, Perth, Watford, ont.

New York—83 Wall street—W. Lawson & J.C. Welsh, | Kingston. Prescott, ‘Windsor, oque!

ents.,

San Francisco—1#4 Sansome St.—H. M. ], McMichael
and J. R. Ambrose, Agents.

London Bankers—The Bank ot England, Messrs.
Glyn & Co. .

F Agents—Liv 1—Bank of Liverpool. Scot-
land—National Bank omlmd, Limited, and branches.

Ireland—Provincial Bank ot Ireland, Ltd., and branches. | Edin

National Bank Ltd. and branches. Australia—Union
Bank of Australia, Ltd. New Zealand—Union Bank ot
Australia, Ltd. India, China and Japan—Mercantile
Bank of India, Ltd. Agra Bank, Lid. West Indies—
Colonjal Bank. Paris—Messrs Marcuard, Krauss et
Cie. Lyons—Credit Lyonnais

Sub-Agencies—Lansdowne (sub-agency to Capad
Mildmay (sub-agency to ‘Walkertos!
BRANCHES IN MANITOBA.

Winnipeg. Neepawa Brandos:
Souris Portage La Prairie
Edmonton, Alta. Medicine Hat, Assi?

i
BANKERS 1IN GREAT Britam—London, G"g&
burgh and other points. The cud%

(Limited). Liverpool, The Bank of Liverpoolns‘ T, B
‘;‘Aetncv niq NEw York—63 and 656 Wall St

errett, acting agent. .
BANKERS IN UNITED STATES—New Yotkﬁ “A,r‘g:i":
Exchange Nat'l Bank; Boston, Merchants' Mins
’

Chicago Agts., Northern Tusts Co.; St. Paul g
First ‘National Bank, it National

National Provincia! Bank of England: ; Detroit, First Natlond® [ go-
Liverpool—The Bank of Li 1, Li Buftalo, Bank of Buffalo; San Francisco,
Bo;:lundJl'heeBritrilahoIr‘ine;emIgnntmk and Branches. T H E Q U E B B c B A N K Californian Bank. !

BANKERS IN THE UNITED STATES. Founded 1818, NewrounpLAND—Merchants Bnnkoﬂ'llnﬁ"of Nov?
New York—The National City Bank. INCORPORATED BY RovaL CHARTER, A.D. 1829. Nova Scotia AND NEw Brunswick—Bank
“ The Bank of New York, N.B.A. —_— Scotia and Merchants' Bank of Halifax.
Roston—The Merchants’ National Bank. J. B. Moors & Co. Paid-up Oapital . 83,500,000 BrIiTisH CoLuMBIA—Bank of British Columbis-
Buffalo—The Marine Bank. Buflale B crissenennennesransasensassnaenes 850:000 |  A'pomors ToLuuEiA—Bank of British C -
%an Francisco—The First' National Bank.—The Bank of Lottore of Croig busine bl in Chinss J
British Columbia.—The Anglo-Californian Bank. -_— o ued, a e =
Portland, Oregon—The Bank of British Columbia. Heap Orrice, - - - QUEBEC. | and other foreign countries.
BOARD OF DIRECTORS. " T“HGNT
HE CANADIAN BANK [i= e AT Ross, Esq, Vioe Presitent " 02 T E BANK uF !
OF COMMERCE Eeq. Veasey Bomwell, Fage B Binearcs, maq e [NCORIDMTED B e
. Veasey Bosw . F. ey, Esq., C.
Whitehead, Esq. =~ Mt Head Office, - - . Toronto
HEAD OFFICE, . . TORONTO Thos, McDougall, - - - . Gen'l Marager. o 00099
Paid-up Capital - - = $6,000,000]Jobn Walker, - - - - - -Inspect , Oapital . M
Rest - - = « - - 71,000,000 BRANCHES Rest g
DIRECTORS uebec, Pembroke, St. Roche, Quebec, DIRECTORS. p._ul!”’
HON. GE0. A, CoX, President. ROBERT KILGOUR, Esq., Vice-Pres't. ontreal, ‘Three Rivers, St. Catherine St,, | GEORGE GOODERHAM, - e - \;“-,;-P:l"""
Joa. Crathern, Esq.  W. B. Hamllton, Esq. Matthew Leggat, Ksq | Ottawa, Thorold, Montreal. | WiLLiAu HExRY BRaTTY, - - - Cock.
John Hoakin, Esq., Q.C.. LLD. J. W. Flavelle, Fag. Toronto, SYP ’l‘owi:;zé Quebch. Hochelaga, ll-{!oenty Clwt:x:;. cG”n.éx{'- Cooit.
—_— 3 e, Beauce, Que. bert Reford.
B. €. WaLken, J. H. PLumman, Agents in New York-Baak of Britlsh North America. William Gooderha-
Aty i oot Mansew | A£500 2 Fomaon™ The Bank of Saotnd, i
B Y . ' Canada: A Duncan_CouLsox - Genenlh";:g
n".l:h: of '::BB:: k In Canasc:a. T H E 0 NT A R l 0 B A NK Josern HExpERSOW, - - -
ttaw. mcoe —_—
Barrie Dundas  |Parls Stratford | Ompital Pala-up 81,000,000 BRANCHES.
Belleville jDunnville [Parkhill Strathroy Reserve Fund :
Berlin G:ldt h l}:eterll;oro ;oronto Heap OH‘IOB.D iRECTORS TORONTO. Toronto sLw gomsnoque pr:unomﬂ?‘n.o
Blenhei Goderic ort Pe oronto Jc. J “  King ndon 5
Brantford Gueleph St. Catlgyrines Walkertan G. R. R. CockBurN, Esq, - - - President. | Barrie Montreal Rvﬁg‘“‘mﬂn“
Cayuga Hamilton |Sarnia Walkerville | DoNALD MAckAYy,Esq. - - - Vice-President. | Brockville “ Pt St t.
Chatham  |London Sault Ste. Marie| Waterloo A. S, , Esg.  Hon. J. C. Aikins. urg [Charles
Collingwood |Orangeville |Seaforth Windsor D. Ullyot, Esq. R. D. Perry, Esq. Collingwood Peterboro
Woodstock Crazes McGry, - Hallam, Esq. General Manager BANKERS. 1dland cwﬂ“
FBEC: MANITOBA BRITISH COLUMBIA ; HA| ST | L Eng. and M
Montreal. Wlnnipe‘zg. Cranbrook Greenwoo |E.Momms, - - - - . . . Inspestor Nﬁ{’.“%’.’,’,k, ,-'l'he-Lon_d on g‘.'.’uw Bank :“’ onsl %
YUKON DISTRIOT : Fernie Vancouvey BRANCHES, Chicago - - - .- . Fil‘s: NB ritish N
- Dawson City. Atlin City Alliston, ton, Peterboro’, | Manitoba, British Columbk} Bank :ﬂcl
Naw V. ll}q theovlned Stateus : Alask Aurora, - hin say, m Arthur, and New Brunswick, Am
EW YORK, EW ORLEANS. KAGWAY, a. | Bowmanville, ontre‘i bury, Union Bank of Halitax
Bankers in Great Britain : Buokingham, Que. Mount Forest, Toronto, | Nova 5°°ﬂ‘{ Peoples Bank of Halifax J— !
THE BANK OF SCOTLAND, - - LoONDON. Cornwall, Newmarket, 8500 Queen st. w., Collections made on the best terms and
Correspondents Fort William, Otta oronto, on day of payment. //
India, China and Japan —The Chartered Bank of AGENTS. AD‘
India, Australia and China. Australia and New | London, Eng.—Parr's Bank, Limited, OF CAN
Zealand—Union Bank of Australia, Limited. South | France and Europe—Credit Im‘“- IMPERIAL BANK
Afrlca;Banli of Af;scahuﬂ:ned. BStan%ani Ba&nk of | New ‘L‘}‘},:f"““" National and the Agents Bank - .’l'."“'"'
South Africa, Limited. Mexleo—Banco de Londres treal. Oapital Paid-up....
Me“xicoi B'ovm];ld:.—f Ilsamksof ]lierlx(x;uda, Hj;mnmn)j Boston—Eliot National Bank. MN TP ectrssmnemnnnanrsnassnnass o7 .
West Indies—Bank of Nova Scotia, Kingston, ica.
Colonial Bank and Branches, New York—American T“E STAND ARD BANK HS H DDIFECTOF:S‘ . W
Exchange National Bank. Chicago—North-Western A TR M:WW s T .7 . Viee Jl“‘,
National Bank. OF CANADA. . RRITT, - - Robest

THE DOMINION BANK

sesses

Oapital d-up) .....
Beborve Fang )

ECTORS:
Hon. Six Franx 8 urn, - - - PrEsIDENT.
E. B‘»Olsx.tx, MP. - . - Vice-PRESIDENT.

. Ince. W. R, Brock.
Edward Leadlay. Wilmot D. Matthews. A.W. Aunstin.
Hzap Ornor, - - TORONTO.
Belleville, Cobourg, Lindsay. Orillia,
Brampton, Guelph, N; Oshawa.
Seaforth.

apanee,
3 Uxl e. Winnipeg. Whitby.
Huntsville, Ont, pe&ontreal.
Toronto—Dundas Street, Corner )
“ Market, oorner King Sarvis suroet.
[ leen ktreot oorner EBacher street.
" erbourne Street, corner Queen.
Spadina Aveaue, corner College.
Drafts on all parts of the United States, Great Britain
and Europe bought & sold.
Letters of Cmcilhj issued available at all points in
RBurope, Chin and Japan. .
pe R d GAMBLE, General Manager,

“

Oapital Paid-u 81,000,000
Boll‘:rvo Fund v . 600,000
Heao Orrice, - . TORONTO.,
DIRECTORS :

W. P President.
wm:.::' m-: iy o S
. o y . Jiil
T. R Wood, " Jas. Sooti,

AGENCIES !
Bowmanville n, n
Bradord, Chatham, Ont. m.
Brantford, Colborne, Parkdale, Toronto.
Brighton, Durham, Pioton,
Brussels, Forest, Stouftville.
Campbellford, Harriston,

BANKERS,
New York—Importers' and Traders’ National Bank
Montreal—Canadian Bank of Commerce.
London, England—National Bank of Scotland.
All business promptly attended to. Corres-

ndenoce 5
pe * GRO. P. REID
General Manager

Ramsay. Hugh R;
- T. Sutherland Stayner.
®aD OPPICR, - - =« - _- .
D. R. WiLxiz, General Mansg®® o0

BRANCHES st . Jaod.
Eesex, Ingersol], Rat we M
g.n' lﬁ‘mmwelhnu. g:'nn Ste. M s
Hamilton, Port Colborne,

Brandon, Man, elson, B.C: >
Calgary, Alta, Portsge L2 F '%
Edmonton, Alta. Prinoe Albett:

an.
Edmonton South, Alta. | Winnipes: M®5'c,
o Revelatoke. 5.C. Vanoowvee, 3 s
Acznts—London, Eng., Lloyd's Blﬂkvs.,,k of
New York, Bk. of Yontresl. ;m'f“
ALASKA—YURON—KLON ) W
Drafts and Letters of Credit issued PAY( sy,
cles of the Alaska Commercial, ngg.‘:’ y Co-*ai
and Dawson , and at the N"ylﬂ'.
on the kamge, Peace, Liard and Atbs

and other Posts in the Northwest T®
Colambia.
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THE UNION BAKK OF GANADA| Bank of Hamilton.
... $1,350,000
OAPg:II: :XIBSOURi,IBEn - - - :ﬁ:,ggg.ooo eee 775,000
T - - - - - - T 221 Vdss0/000 Heap Orrice, . HAMILTON.
c s DIRECTORS : Presid
Heap Orrice L UEBE OHN STUART, - - - esident
] ’ of Directors: g }ls. G. Ramsay, - - - - Vice-President,
ANDREW THOMSON, EsQ.,, - - President. John Proctor, ~George Roach, William Gibson, M.P
Hon. E. ], Prick, - - Vice-President. A.T.Wood, A.B. Toronto).
D. C. Thomson, Esq. E. ]J. Hale, Esq. {..lTunxwu., - - .. Cashier.
— E. Giroux, Esq. Jas. King, Esq. . S. STEVEN, - - -  Assistant Cashier.
BB W Hon. John harpltg- M BRANCHES :
. E. WEBB - - . ENERAL MANAGER :
. it Berlin, Grimsby, Orangeville
87“1 DIVIDEND J. G. BiLLETT, -~ - INSPECTOR Brandon, Man, Hamioti, Man. Owen Sourd
BRANCHES, Carman, Man arvis, Ont Port Elgin
Alexandria,Ont.  Indian Head, Neepawa, Man. | Cpesley, : istowel, Simcoe,
. B°1”°“jﬁ'm Killam:"»x&aﬂ gﬁ:‘;":dbg‘"- Delhi, Lucknow, _?_onthampton
The Shareholders of the Molsons Bank S“"“"N‘B‘Q’:T' LethbrlN’& T' Quebeo, Que. ?,‘“ f:,%"' gﬁg’;"' Maa vg:‘;‘;{,‘te,,g_c_
ar . Man W.T. . .
h“'eby notified that a Divideng of Carleton Place, MacLeod NWT (St.Lewis St. | « [[g;,‘:‘,’ﬁj‘sf "Niz::g?a"ma%m v&‘;ﬁ;‘:g Man
Ont. Manitou, Man, Regina, NNW.T- Y ' : *
Carman, Man, Merrickville, Shelburne, Ont- CORRESF ONDENTS IN UNITED STATES.
F Crystal Ciﬁy, Ont.  Smith’s Falls, | New York—Foarth National Bank, Hanover National
our per ce nt. w0, Melita, Man Ont, | Bank.  Buffalo—Marine Bank of Buflalo.  Detrolt—
: Deloraine,Man, innedosa, Souris, Man. Detroit National Bank, Chicl%o—Union National Bank
pon th 8"“"“‘,’& Man. M 1 Man 3? rdonto. ,‘3,“" National %ooﬁ%&%%%;‘gnglﬂdainc} Algélleeﬂons
€ capital stock has beep declared for ngia, an. Mggm-'Qne Vigden: Man. | ofected at al of the Domision of Conads ohections
-CUtrent half.year, and that the same will | Hartney, Man. NWT, Man, | rates. Careful attention given and prompt returns made
Pa: ' H s, Ont, Moose Jaw, Wiarton, Ont. )
Yable at the office of the bank, in Mont- | Holland, Max. W.T.  Winchester,Ont MERGHANTS BA.K UF HALIFAX.
an Morden, Man. Winnipeg, Man, INCORPORATED 1869,
d at the branches, on and after the FOREIGN AGENTS. Oapital Pald-up.........ce.e.vervverennned $1,500,000.00
Lonoox, - - N'd alpgrli Bank.kl.td. Rest. ; 1,250,000.00
3 ation: ar] an|
- First Day of April Next, [™==r= - - Haogver National Bank | presdent; Thomas: Ritom, View beosters eid)
’ Bosrox, - - National Bank of the Republic Dwyer, Wile Smith, H G Bauld, Hon. H. H Ful-
MiNNEAPOLIS, National Bank of Commerce ler, M.L.C on. David acKeen, ' v AR H
The St. PavL, - - . . St Paul Nationa' Bank Head Ofice. Haueax, N.S. D. H Duncan
transfer books will be closed from the | GREaTFaLLs, MonT. : airst National Bank | Genera| Manager; Edson L. Pease, Joint General Man.
% to the 30th March both days inclusive Borsace, o S qomnfméii.tly%:ttii%::l Pank | ager ; Montreal < ranch, A" E, Brock, Mgr. West End
. y v a Drrroms . - . First Nationa Hank | BFanch, Cor. Notre Dame and Seigneurs Streets. West-

By order of the Bogrd.

F. WOLFERSTAN THOMAS,
General Manager.

Montreal, 991 Feb'y, 1899.

BANK OF YARMOUTH,

NOVA SCOTIA

};'_ Vé_ ]Oll; . - -

-« Cashier.
L +Mamigg . L - . - Ass't Cashier.
R DIRECTORS.
* g%""'o t. C.E. Brown, Vice-President.
Caon, 5, A.Crowell.  John Lovitt,

allihx CORRESPONDENTS AT

8¢ Johy—The Merchants Bank of Halifaz.
Woloha—y, Bank of Montreal,

Kew Yorx The Bank of Montreal & Molsons Bank,
Boaton ¥X~The National Citizens Bank.

Pillagey, The Eliot National Bank.

M’ﬂnq.n 'pc%%‘ggsolidaﬁon Nationa! Bank.

e Unlon Bank of London.

mxw”nwuom.
’ OF BR_ITIS__H COLUMBIA

%llmmuun BY Rovar CHARTER, 1863.
Weve ™th power to increase)......£600,000

welx B BRANCHES.
N’“ CoLuusia—Victoria, Vancouver, New
Roggl, Nanaimo, Kamloogs, Nelson (Kootenay
'NN d and Sandon. Inthe United States—San
A(': el Seattle and Tacoma.
B LIS, AND) CORRRSPONDENTS:
of o mmerce, Merchants
c"'lh, the Moisons Bank, Im 1 Bank ot
N U.,nklnk of Nova Scotia and Union Bk. of Canada.
N \’cﬁb. STATEs—Canadian Bk, ofCommerce =Agency)
N ‘}Cﬁnu Merchants Bank of a, New
Tw 29, VOVa Scotia, Cm. IN _AusTRALIA
& c:‘ulth. of A asia. HoNoLULU—
Ban IN CHina AxD Jaran—Hong-Kong and
wﬁl‘d and every description of Banking

BC GEO. GILLESPIE, Man,

PLE'S BANK OF HALIFAX

D Oapite).
700,000
B veee 280,000
“'-‘M o Boarp or Dizecrose.
Coorge R nlug, 7

President.
o, Vieo-President
. J. Troop.
Orrrcy D. R. Clarke, Cashier. P
* - - - HALIFAX, N.S,
AGENCIES.
ch—Halifax, Bdmunston, N. B., Wolf-
o0d "éwk- N.B., Lunenburg, N.S., Shediac,
9, TaC g, Bentornlle” O, catne N
2, , P.Q.. Coo R
Q- Hartland N B Dehille P.Q.

tlog BANKERS.
;"\ Bogy! of Nme"’;oifndon. .
lang Ny - .
Ql’(mto'uon..l Bank - -

London, G.B,
New York
Boston
Montreal

4

BANK OF NOVA SCOTIA

INCUORPORATED 1838.
Oapital Paid-up.
Reserve Fund

$1,600,000
1,765,543

President
- _ Vice-President
R. B. Sexron
CHARLES ARCHIBARD,
HC MH{.AD Oérxcxlk - . b l-‘I’;IALlFAx,I N.S.
« C. McLrop, Gen. Manager, . WATERS, Inspector.
BRANCHES
In Nova Scotla—Amherst, Annapolis, B; etown,
Digby, Kentville, Liv ol, New Glasgow, No: Syd-
ne{, ford, Pictou, Stellarton, Westville, Yarmouth.
n New Brunswick—Campbellton, Chatham, Frederic-

DIRECTORS.
onN Dourt, - . - -
OHN Y. PAYZANT,

Jairus Harr.

‘ton, Moncton, Newcastle, St. John, St. Stephen, St, An-

drews, Sussex, Woodstock,
In P.E. Island—Charlottetown and Summerside.
In Quebeo—M 1. F.K dy, Mgr. Paspeb
In Ontario—Toronto. J. Pitblado, Manager.
In Manl(oba—WinnIpej, C A, KennAedy. Manager.

:

In Newfoundland—St. jobn's. J. McLeod, Mgr.

Harbor Grace—James mrie, Manager.

In West Indies—Kingston, Jamaica. W. P. Hunt, Mgr.

In_U. S.—Chicago, Ill.—Alex. Robertson, Manager,

and W. H. Davies, Assistant Manager. Calais, Maine,

g. S. Pethick, Act. Mgr. Boston, Mass,, W. E. Stavert,
anager.

HALIFAX BANKING CO.

INCORPORATED 1878,
Oapital Paid-up, - - - =«
Reserve Funll, - -
HEAD OFFICE, -
H. N, WaLrLace, - - -
DIRECTORS.
RoBIz Uniacke, C. W. ANDERSON,
President. Vice-President.
W.N. Wickwire, John MacNab, W.]. G.Th

575000
- HALIFAX, N.S.
et

mount, cor. Greene Ave. and St, Catherine.

Branches in Nova —Antigonish, Bridge-
watcs, Guysboro, Londonderry, Lunen urg, Maitland
(Hants Co.), Pictou, Port Hawkesbury. Sydney, Shu.
benacadie, Truro, Weymouth. .

Branches in New Brunswick—Bathurst, Dorches-
ter, Fredericton, ston (Kent Co.), Moncton, Newoas-
tle, Sackville, Woodstock,

InP. E. «—Charlottetown, Summerside,

In Newfoundland—St. Johns.

In British Columbis.—Atlin, Bennett, Nanaimo,
Nelson, Rossland. Victoria, Vancouver, Vaneouver Rast
End, Ymir.

In Caba—Havana.

OORRESPONDENTS: Dominion of Cnnd:i
Merchante’ Bank of Canada New York, Chase Nation
Bank. Boston, National Hide and Leather Bank, Chi-
cago, America National Bank. San Francisco, First
National Bank. London, England, Bank of Scotland.
Paris, France, Credit Lyonnais. Bermuda, Bank ot
Bermuda. China & japan, Hong Kong & Shanghai
Banking Corporation.

BANK OF OTTAWA,

Hxap Orrice, - OTTAWA, Canapa.
Oapital Authorized ... ... 82,000,000
&m Patd-up .. i:mmo

DIRECTORS. ’
CHARLES MaGger, Georae Hay, Bsq.,
dent. Vice-President
Hon. Geo. Bryson, Jr., Alex. Fraser,
Fort Coulonge. Westmeath
Denis Murphy. John Mather. David Maclaren.

BRANCHES
Arnprior, Alexandria, Bracebridge, Carleton Place,
Hawkesbury, Keewatin, Lanark, Mattawa, Pem
Parry Sound, Kemptville, Rat Portage, Renfrew, Toron-
to, in the Province of Ontario; and] Winnipeg, Dau-
phin, and Portage Ia Prairie, Manitoba; Montreal, La-

Brancuzs—Nova Scotia : Halitax, Amherst, Antigon-
ish, B on, Bridgewater, Canning, Lockeport,
Lunenburg, Middleton, N.S,, New Glasgow, Parrsboro,
‘Svinlnghm. Shelburne, Truro, Windsor. New Bruns-

ok Sackville, St. John.

CORRESPONDENTS — Dominion of Canada—Molsons
Bank and Branches. New York—Fourth National
Bank. Boston—Suffolk Nationa! Bank. London (Eng-
land)—Parr’s Bank, Limited.

THE PEOPLE’S BANK
OF NEW BBUISW!GK

FREDERICTON, - - - N. B,
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, - . - President,
J. W. SPURDEN, - - . Cashier.
FOREIGN AGENTS.

London—Union Bank of London. New York—Fourth
National Bank. Boston—Eliot Nationa! Bank. Mon

treal-—Unfon Bank of Lower Canada

chute, Quebec ; Rideau st. and also Bank st., Ottawa.
GEO. BURN, General Manager.

EASTERN TOWNSHIPS BANK

Authorised Capital ............................. $1,500,000
Oapital Paid u 1,500,000
Bol:iom Fund » 835,000

BOARD OF DIRECTORS.
R. W. HENEKER, President.
Hon. M. H. CocHraNE, Vice-President

Israel Wood, . N. Galer, H. B. Brown, Q C
N. W. Thomas. . J. Tuck, G. Stevens

C. H. Kathan.
Heap Orrice, - - SHERBROOKE, QUE

Wwu. PARWELL, - - General Manager.

BrAncHES.—Waterloo, Cowansville, Stanscead, Coati-
ook, Richmond, Granby, Huntingdon, Bedfcrd, Megog
St, Hyacinthe.

ents in Montreal—Bank of Montreal. London, Enq

—The National Bank ot Scotland. B Nati
Exchange Bank. New York-—National Park Bank.
Collecti made at all ible points and remitted.

The National Bank of Scotland,umme

Incorporated by Royal Gharter and Aot of Parllament.

Established 1825,

Capital Subscribed, £85,000,000
Peid-up, £1,000,000 Uncalled, £4,000,000 Reserve Fund, £1,00,0000

HEAD OFFICE -

THOMAS HECTOR SMITH, General Manager.

- EDINBUREM
GEORGE B. HART, Secrutary.

London Office—37 Nicholas Lane, Lombard Street, E. 0.

JAMES ROBERTSON, Manager,
The Agency of Colonial and Foreign Banks
the Colonies domioiled in Lond
All other Banking business gonnected with

is undertaken
on, retired on terms which will be furnished on applicator,
Bngland and Seotiand

THOMAS NESS, Assistant Manager -
and the Acceptances of Customers vesiding in

is also transasted.
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THE WESTERN BANK OFCANADH

DIVIDEND NO. 338

Notice is hereby given that a dividend of 31
per cent. has been declared upon the paid-up capital
stock of the bank tor the current six months, being at
the rate of 7 per cent. per annum, and that the same will
be due and payable on and after Saturday, 1st Day of
April, ’99, at the office ot the bank. The trausfer
books will be closed from the 1&th to the 30th of March.

Notice is also given that the seventeenth annual
meeting of the shareholders of the bank will be held on
Wednesday, the I2th day of April next, at the head
office of the bank, Oshawa, Ont., at the hour of two
o'clock p.m., for the election of directors and such other
business as may legally come before the meeting.

By order ot the Board.

T. H. McMILLAN, Cashier
Oshawa, Feb'y 25th, 1899

La Banque Natlonale,
NOTICE

On and after Monday, the first day of May
next, this bank will pay to its shareholders a
dividend of three per cent. upon its capital for
the six months ending on the 3oth April next.

The transfer books will be closed from the
16th to the 3oth April next, both days inclu-
sive.

The annual meeting of the shareholders
will take place at the banking house, Lower
Town, on Wednesday, the 17th May next, at
three o’clock p.m.

The Powers of Attorney to vote must, to be valid,
be deposited at thebank five full days before that ot the
meeting, i.ei,‘befote three o'clcck p.m. on Wednesday,

the 10th ot May next. i
By order of the Board of Directors.

P. LAFRANCE, Manager.
Quebec, 21st March, 1899.

THE TRADERS BANK OF CANADA,

INCORPORATED BY ACT OF PARLIAMENT 1888.

Authiorised Oapital,
Oapital Pald-up, ..............
Rest

: BOARD OF DIRECTORS.

C D. WarreN,Bsq,, - - - -
oHN DRryNaN, Esq., -
. J. Thomas, Ezq.

- President,
- - Vice-President.
J. H. Beatty, Esq., Thorold.

C. Kloepfer, Esq., M.P., Guelph,
Goorge E. Tuckett, Esq., Hamilton.

Heap Orrice, - - - TORONTO
H. S. STraTHY, - General Manager.
A M ALy - - - Inspeoctor.
BRANCHES
Avlmer, Ont Ingersoll, Ridgetown,
Drayton, Leamington, Sarnia,
Dutton. Newcastle, Ont. Strathroy,
Rlnira, North Bay, St. 'Mary's
Glencoe, Orillia, Sudbury, Ont.
Guelph, Port Hope. Tilsonburg
Hamllton, Sturgeon Falls,Ont. Windsor,
. BANKERS.

Great Britain—The National Bank ot Scotland.
New York—The American Exchange National Bank.
Montreal—The Quebec Bank.

ST. STEPHEN’S BANK.

INCORPORATED 188386,
3 ST. STEPHEN’S, N.B.

Oapital, .. $300,000
re 45,000
W.H.Toop, - - - - President.

F. GraNT, - - §- - Cashier.

AGENTS.

London—Messrs. Glyn, Mills, Currie & Co. New
York—Bank of New York, N.B.A. Boston—Globe
National Bank. Montreal—Bank of Montreal. St.
"John, N.B.—Bank of Montreal.

Dratts issued on any Branch of the Bank of Montreal.

La Banque Jacques Cartier.

1862 Head Office, Montreal 1898
Capital Paid-up . .

Surplus ..o e RN ,000

1IRECTORS Hon ALPH, DESJARDINS, President ;

Mr. A. S. HaMeLIN, Vice-Presid M Lavio-

CanadaPermanent
Loan & Savings Company.

INCORPORATED 1855,
sSubacribed Capital
Paid-up Capital ....
Reserve Fund .

OFFICE: COMPANY'S BuiLpings, ToronTo ST., TORONTO

DEPOSITS received at current rates of interest

paid or compounded hait-yearly.
. DEBENTURES issued in Currency or Sterling, with
interest coupons attached, payable in Canada or in Eng-
land. Executors and Trustees are authorized by law
to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
curr?nt ratesand on favorable conditions as to repay-
ment,

Mortgages and Municipal Debentures purchased.

. HERBERT MASON, Managing Director.

THE FREEHOLD
LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

Westorn Canada Loan and Savines G0

OFFICES, NO. 76 CHURCH ST., TORONTO
and Main St., WINNIPEG, Man.

DIRECTORS:
Hon. Geo. W, Allan, Pres. ; Geo. Gooderham Vice-‘?"it“
Thomas H. Lee. Alfred Gooderham, Geo, W. Lewis
Geo. F. Galt. r
WALTER 8. LEE, - Managing Direct?

DEPOSITS received and interest allowed thereon 2
compounded half-yearly. Debentures issued for (er‘“
of 2 to 5 years, interest paid half-yearly, Trustees 85
emfowered to invest in these securities. Loans gra™
on Improved Farms and Productive City Property:

HURON AND ERIE
Loan and Savings Company:
LONDON, ONT.

ESTABLISHED IN 1859, 8:;}::% g::‘.’ff,ﬂbed ............ rerseesenenenanseenuenes ""?’Mmﬂ 000
Subscribed Oapital -up ..... o A
Oapital Pald-tp 800 | Reserve Fund 150000

Reserve Fund 859,
President, - . . C. H. GOODERHAM.
Manager, - - . - Hon.S. C. Woob.
Inspectors, - - Joun Leckie & T. GIBSON.

Money advanced on easy terms for long periods; re-
payment at borrower’s option.
ebentures issued and money received on deposi:.
Ezxecutors and Trustees authorized by Act ot Parlia-
ment to invest in the Debentures of this Company.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

Prestdent, G. H. GiLLesriz, )?.sql.>
Vice-President, A. T. Woop, Esq. M.P.
Capital Subscribed 81 ,000 00
Osg:tal Paid-up ..... 1,100,000 01
Reserve and Surpl 848,109 05
Total Assets........ 3,610,255 80

DEPOSITS received and Interest allowed at th
highest current rates.

DEBENTURES for 8 or 5 years. Interest payable
balf-yearly. Executors and Trustees are authorized by
law to invest in Debentures of this Society.

Head Office—King St., Hamilton,
C. FERRIE, Treasurer.

The London & Canadian Loan & Agency Co.

LIMITED.
DIVIDEND NO. 56

Notice is hereby given that an interim dividend of
one and one-half per cent. on the paid-up capital stock
of this company for the three months ending 31st’'March,
1899, (being at the rate of six per cent. per annum), has
this day been declared, and that the same will be pay-
able on the

15th April Prox.
By order of the Directors.

W. WEDD, Jr., Pro Manager.
‘Toronto, March 21st, 1899.

—_—

Money advanced on the security of Real Estato %
favorable terms.

Debentures issued in Currency or Sterling. Par-

Executors and Trustees are authorized by Act of ~ o,
liament 1o invest in_the Debentures ot this Comps™
Interest allowed on Deposits. '

J. W. LITTLE G. A. SOMERVILLE,
. President. Manager

The Home Savings and Loan Compat?

Liarep).

OFFICE: No. 18 CHURCH ST,, TORONTO

Authorised CApItal.......................... 32,000%
Subscribed Oapital.. R ¥
allowed

- Deposits received, and interest at current rates Tesso®
Money loaned on Mortguge on Real Estate, on

able and convenient terms, os, 890
Advances on ogoll |

Bank and other Stocks. . N
Hon. SIR FRANK SMITH, JAMES MASON:
‘ Precidont, Manag®

The London & Ontario Investment 6%

(LiM1TED,)
Cor. of Jordan and Melinda Streets, -
TORONTO.

President, Sir FRANK SMITH. E%9
Vice-President, WiLLiax H. BEATT
DIRECTORS. w. B
Messrs. William Ramsay, Arthur B. Lee Vged-
Hamilton, Alexander Nairn, Henry Gooderha®
erick Wyld and John F. Taylor. fa
Money advanced at current rates and 0D and 077
terms, on the security of productive farm, 6ty
property. py 2
Money received from investors and 8.
Company’s debentures, which may be. dn‘?‘y" y o
either in Canada or Britain, with interest hslf 7222gr
current rates. A. M. COSBY,

Cor. Jordan and Melinda Sts., Toronto.

ity of Deb

THE DOIINION
Savings and Investment Society

LONDON, CANADA.

Capital Subscribed .. +00...81,000,000 00

Oapital Paid-up...... - savees 982,968 79
Total A ts 2,280,602 48
ROBERT REID (Coll of Customs), PRESIDENT.

T H. PURDOM (Barrister), Inspecting Director.
NATHANIEL MILLS, Manager,

—
BUILDING & LOAN ASSOCIATIO

Paid-up Capital ......
Total ts, now

President, Larratt W. Smith, Q.C., D-C.l>. o c.
Vice-Presldent, Wm. Mortimer Clark, W:S:

C. S.Gzowski, Robert J€%,  'Res. -

A ] S’?Vmervﬂleé;r Gwﬂﬁ%ﬂﬁ
TER GILLESPIE, - -

OFFICE, COR. TORONTO AND COURT SI0, pro”

Money advanced on the security of city 80
Mortgages and debentures purchased. o
1 s on deposi ined
Registered Dobentures of the Association o

application. //

lette; G. N, Ducharme, ; and L. J. O. Beauchemin ; M.
TANCREDE BIENVENU, Gen'l Manager; M. Ernest
BruNeL, Asst. Manager; M. C. S. PoweLr, Inspector.

ches—Montreal—Point St. Charles, Ontario
St., Ste. Catherine St. East, Ste. Cunegonde, St, Henry,
St. gem Bte. Beauharnois, P. Q. Quebec—St. John
lSt A de S;uéem'.w Fr:ise‘:;lllille.P ¥.Q.; Hull, P.Q.; Val-
eyfield, P.Q.; ctoriaville, P.Q.; Ottawa .3 -
monton (Alberta), NN\W.T. 8 » Ont.; Ed

Savings Department at Head Office and Branch

Agricultural Savings & Loan Co,

LONDON, ONTARIO.

Foreign Agents—P:ris, France—Comptoir Nat'l
d’Escompte de Paris, Le Credit L onnais?t London,
Eng,—Comptoir Nat'l d’Escompte de aris, Le Credit
Lyonnais, Glynn, Mills, Currie & Co. York—Bk. of
America, Chase Nat'l Bank, Hanover Nat'l Bank, Nat'l
Bk. ot the Republic, Nat'l Park Bank, Western Nat'l Bk,
Boston, Mass.—Nat'l Bk. of the Commonwealth, Nat'l
Bk. of the Republic, Merchants Nat'l Bank, Chicago—
I11,—Bk. of Montreal. Letters of Credit, for tra-
velers, eto., issued, available in all of the world,
Collections made in all parts of the Dominion.

Pald-up Oapital...... ..8 630,200

Reserve Fund 160,000

Assets 2,077 441
DIRECTORS:

Messrs. D. ReGaN, President; W. J. Reip, Vice-Pres.
Thos. McCormick, T. Beattie, M.P.
and T.'H. Smallman.

Money advanced on improved tarms and productive
city and town properties, on favorable terms. Mort-
gnsea purchased.

eposits received Deb es { din C y or
Steﬂr:s.

' €. P. BUTLER, Manager.

THE ONTARIO LOAN & SAVINGS couPANY

OSHAWA, ONT .
- %

Capital Paid-up ———
Reserve Fund .-: M
Deposits and Cap. Debentures.......eesesorses**""

Capital Subseribed

Moneﬁomed atlow rates of Interest 08 e
of Real Estate and Municipal Debentures

Deposits recelved and interest allowsd
W. F. Cowad, President.
W. F. ALLEn Vice-Prosident
H. MoMILLAN 5
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=
Th Canada Landed and National Subscripttons for Stock in The Trusts| S AFE..
Investment Company, Linited, The National Life Assurance Co.| Corporation | VAuLTs
cq:‘nn Orrice 28 TORONTO ST., TORONTO. RECEIVED BY ' of ntario Bdg. King St W.
tal ... -
o v JOHN STARK & CO.|  sumvomze carrmat, $1,000,000
""" 4,859,660 %6 Toronto Street, TORONTO
}0!1 Laxe Bramz En::‘lc‘toni . - President. Full particulars furnished on application, PRESIDENT, - = Hox. J. C. Aixins, P.C
on"}:l:?g‘n?l:ggl'. g’ iﬁF'D., s :é’!g?l;e:'l!flmg G. Tower FERGUSSON G. W. BrLAiKiE Vicz-Prsients, {gg:: ?RCF‘ boc:.l‘l"lm!‘l‘
Gowan, LL.D,, C.M.G., J. K Osborne, Member Toronto Stock Exchange.

Playfair, 'N.  Silverthorn, john Stuart,

e

N urner, C.E., Hon. James Young.
Oney lent on Real Estate. Debentures Issued.

ANDREW RUTHERFORD, M

FERGUSSON & BLAIKIE,

-Shares and Bonds

Contral Canada Loan & Savings Co.

26 King St. East, Toronto

Notice js hereby given that a quarterly dividend for
three @) months ending March 31, 18:9, at the rate of
Ng" Cent. (67) per annum, has this day been declared
tam the capital stock of this institution, and that the
“lke will be payable at the Offices of the Company in
city on and after

APRIL 1st, 1899

The transfer books will be closed from the 90th to
the 314 March, both days inclusive.

Y order of the Board. E. R WOOD. M
. N 'y anager,
Toronto, March 15, 1899, o

ﬂﬁ_ﬁ

Bought and Sold on
- ——bLeading Exchangesin
Britain & America

23 Toronto St,, Toronto,

OSLER & HAMMOND

Stock Brokers and Financial Agents.

18 King St. West, TORONTO

Dealers in Government, Municipal, Railway, Car
Trust and miscellaneons Debentures. Stocks on Lon-
don, Eng., New York, M 1 and T Exchang
bought and sold on commission.

E. B OsLEgR, H.C. Haumonn, R. A. Sumits,
Members Toronto Stock Exchange.

WeERIAL LOAN & INVESTMENT COMPANY
OF CANADA, Limted.

Buildings, 38 and 34 Adelaide Street
East, TORONTO, Ont.

‘M.,,l Onpitalo n..n.creeecrecsnen 83,000,000
."':2« tal ............. v 716,020

B cooeocennnsenssesosssnsseesns 185,960
"“dd,, ent—Jas. Thorburn, M.D.

Gove President—Hon. Geo. A. Kirkpatrick, Lieutenant-
Gageor of Ontarlo.

. Manager—E. H. Kertland.

ho.";"gu of the Manitoba Branch—Hon. J. N. Kirch-

Brogj, srandon. Agents for Scotland—Messrs. Torrle,
Mog & Maclagan, Edinburgh.

q‘m.” advanced on thesecurity of Real Estate on fav-

T Ontarlo Loan & Debenturs Co.
OF LONDON, CANADA.

Sobeertbeg $3,000,000
e Loteo
Tol Assets Y

I s

atotbenitures samed for 3 o © years. Debentures and

‘M?ﬂ be collected at any agenoy of Molsons Bank,

R WILLIAM F. BULLEN,
M ,
l"’""“- Ontario 189 anager

JOHN LOW

Member of the Stock Exchange
Stock and B Sn Praneons
Shkare Broker

MONTREAL

- A E AMES & (O,

nvestment
Agents.

Stocks and Bonds Bought and Sold on
Commission. Interest allowed on Credit
Balances. Money to Lend on Stock and
Bond Collateral. A General Financial Busi-
ness transacted,

10 KING ST. WEST, TORONTO.

W. MURRAY ALEXANDER,

(Member Toronto Stock Exchange)

Stocks and Bonds

Purchased for Investment or on Margin on the Toronto,
Montreal or New York Stock Exchanges. Orders by

NN L0aN & hines .

%dbed Ca ESTABLISHED 1885,
pital 1, ¥
Rl Capien 1 595:045
Tota)'§ Fund,, /7770w 100,000
Aste 2,172,427
om '8 »
Oasy. Company’s Bullding,}28 & 30
Vice. Toronto Street.
President - - W. FRANCIS.

Resident Director for Great Britain :
+ C., McCEWEN. W. S., Edinburgh.

M
) {',';g’ to Loan on improved Real Estate. Deben-
atgerd 8t highest current rates, with interest cou.
_ched, payable half-yearly in Great Britain or

P ptly attended to.
19 Jordan 8t.
TORONTO, Ont.

This Company acts as Administrator in the case ot
intestaoy, or with will annexed, Executor, Trustee
Reoceiver, Committee of Lunatic, énudln,
Liquidator, Assignee, &o., &c.; also an Agent for
the above offices.

All manner of trusts accepted : Monevs In.ested
Estates Managed ; Rents, y ey 11 d
Bonds, Debentures, &s., issued and countersigned.

Deposit Safes to rent, all sizes Parcels received of
ugbﬁ:im" business with the Corporat

tors ess e Corporation are
retained in m%udaw care of same.

A.E. PLUMMER Manage .

4Toronto - -

A eneral
ugne (

Vaults TRUSTS CO.

Cor. Yonge and Colborne Sts,
TORONTO

Capital, . e
Reserve Fund, . .

Chartered to act as Executor, Administrator,
Trustee, Guardian, Auz::oo. Cemmittee,
Reoceiver, Agent, etc., and the faithful pertor-
nmgxlce of all such duties its capital and surplus are

e.

$1,000,000
$250,000

All securieties and trust investments are inscribed
in the Company’s books in the hames of the estates or
trusts to which they belong, and are kept separate and
apart from the assets of the Company.

All business entrusted to the Company
will be economioally and promptly attended
to.

Solicitors bﬂngl:‘f Estate or other business to the
Company are retained to do the legal work in connec
tion therewith, Correspondence invited.

J. W. LANGMUIR,
Managing Director

Established 1864.

MININC ACCOUNTS
larkson & Cross

Chartered Aecountants,
Toronto,

Desire to announce that they have opened a Branch
Office at 5836 HASTINGS STREET, VANCOUVER,
B.0., under the style

GCLARKSON, OROSS & HELLIWELL

Mr. John F, Helliwell, who has been with them for
many years, will have charge, and his services are re-

JAMES C. MACKINTOSH

os| Banker and Broker.

166 Hollis 8¢., Halifax, N, 8.

Dealer in Stocks, Bonds and Debentures. Municipa
Corporation Securities a specialty.

Inquiries respecting investments freely answered,

The Western Logn Dand Trast Co.

TED.
Incorporated b Special Act of the Legislature,
Authorized O _‘y‘ [

~TRUST § Lm0, OF cawang

M c ESTABLISHED 1851.

apital : #£1,500,000
— AL 895,
By g 0d 166,540

Orricy "E-‘rl'elt Wlncheu;t St., London, Eng,
™ Canana ; {E:“:::::,.Sg: i, MONTREAL.
g B S TN
E lx)‘y Mac :;:n and peo ustive oity property.
DE, NELL, } Commissioners.

,000 00
Assets 82,417,287 86
Office—No. 13 St. Sacrament Street,
MONTREAL, Que.
DIRECTORS—~Hon. A. W. Ogilvie, Wm. Strachan,
Esq., W. Barclay Steph Esq., R. Pret ine, Esq.,
u'.%., R. W. Knight, ﬁsqib John Hoodless, Esq., J.'?i.
Greenshields, Esq., Q.C., W.'L. Hogg, Esq.
OFFICERS :

HON. A W. OGILVIE, - . - . President
WM. STRACHAN, Euh, - - - Vice-President
W. BARCLAY STEPHENS, Esq. - -  Manager
J. W. MICHAUD, Bsq. . - - Accountant

Solict IELDS & GREENSHIELDS,

Messrs. G
Bankers—THE MERCHANTS BANK OF CANADA.
This p acts as A Administrator, Ex-
eoutor, Trustee, ver, Committee of Lunatic, Guar-
dian, Liquidator, etc., eto. Also as agent for the above

flices.
© oDebenmu issued for three or five years; both de-
bentures and interest on the same oan L oolleated in

any part of Canada without charge.
tarst

ot furthes par address the Manager.

ded to their friends doing business in that District

To audit Mining and other Accounts—Revise and
report upon Credits there—In the collection of
Accounts and in the capacity of Trustee or Liqu’iator.

A. B. C. Oode—Olarkson & Oross.

The Canadian Homestead Loan
& Savings Association

OFFICE—72 KING STREET EAST, TORONTO,

Capital Subscribed - $400,000
Capital Paid-up 140,000
Assets 170,560

Money Loaned on improved frvehold atlow rates.
Liberal terms of repayment.

JOHN HILLOCK, JOHN FIRSTBROOK,
President,

Vice-Presiden
A. J. PATTISON, Seocretary.

E_ J. Henderson

Assignee in Trust

Receiver, sto.

32 Front Street West Telephone 1708
TORONTO
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Debentures.

Municipal, Government and Raflway Bonds ought
and sold,

Can always supply bonds suitable for deposit with
Dominion Government

STOCKS.
New York, Montreal, and Toronto Stock purchased

or Cash or on margin and carried at the lowest rates ot
nterest.

H. O’HARA, & CO.

Members of the firm—H. O'Hara, H. R. O:Hara
Member Toronto Stock Exchange), W. J. O'Hara
Member Toronto Stock Exchange)

GEORGE KERE. WALTER R. MORSON,

KERR & MORSON

STOCK BROKERS
McKinnon Building, - . TORONTO

Deal in all Domestic and Foreign Securities, including
Mining Stocks.

N. Y. Correspondents: Henry CLews & Co.

THE

Trusts & Guarantes

COMPANY, LIMITED

Offices and Safe Deposit
Vaults,

Trusts and Guarantce Bdg., 14 King St, West
TORONTO

PRESIDENT :
J. R. STRATTON, M.P P.
VICE-PRESIDENTS :
D. W. KARN, Esq. C. KLOEPFER, M.P.

The Company is chartered to act as Erxecutor, Ad-
ministrator, Guardian, Trustee, Assignee, Committee of
Lunatic, Receiver and General Fiduciary Agent for in-
vestment of m«neys, Management ot Estates, Issuing and
Countersigning Bonds, etc.

Trust Accounts kept separate from assets of Com-

any.
P ySafe deposit boxes of all sizes to rent at low rates.
Safe custody of valuables guaranteed. Wills appointiug
the Company executor or trustee received for sate
keeping without charge.

Solicitors senaing business to the Company are
always retained in professional care thereof.

Correspondence invited.

T. P. COFFEE, Manager

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLIOITORS, &o.

D, E. THOMSON, @ C

DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
JOHN B. HOLDEN, TORONTO.

6, 6. S. LINDSEY

BARRISTER, SOLICITOR
and NOTARY

Office—77 and 78 Freehold Loan
Ruilding.

GIBBONS, MULKERN & HARPER,

Barristers, Solicitors, &o.

Office—Corner Richmond and Carling Streets,
LONDON, ONT.

GRO. C. GIBBONS, Q.C. P. MULKERN,

FRED. F. HARPER.

Macdonald, Tupper, Phippen & Tupper

Barristers, 80llcitors, &c.
WINNIPEG, MAN. =«

h ]J. Macdonald, Q.C. 1. Stewart Tupper, Q.C
Hug %rank H. Phippen.  William J. Tupper.
Solicitors for : The Bank ot Ifontreal, The Bank of
British North America, The Merchants Bank of Canada
The Canadian Pacific Railway Co., The Hudson's Bay
Company.

DECISIONS IN COMMERCIAL LAW

MACDONALD v. RIORDAN ET AL—A
most interesting decision has been re-
cently given by the Court of Appeal as
to the rights of parties interested in the
premotion and construction of railways.
The case is that of A. R, Macdonald v.
Charles Riordan and the estates of E.
D. Boswell and J. J. Macdonald, in which
the plaintiff claimed some $103,000 as
due him out of the construction of the
Temiscouata Railway.. Judge Ouimet, in
the first instance, gave a judgment fav-
orable to the plaintiff, but this judgment
was reversed by the Court of Review.
The plaintiff based his action on two
agreements between him and Riordan,
Boswell and Macdonald, made in 1886,
by which it was agreed to build the
Temiscouata Railway with a capital stock
of $100,000, to be divided into four shares
of 25 per cent. each, one-quarter of the
whole lot to be held by each of said
parties; that his own share was to be un-
assessable, the other parties contributing
the funds of the company.  The capital
stock of the Railway Company was to be
issued, and delivered to the Construction
Company as the work progressed, and it
was also understood that bonas of the
company to the amount of $5,000 per mile
shculd be issued as the work progressed,
but this amount might be varied by the
corsent of all parties. The plaintiff was
to get 15 per cent. of the bond
whether an increase or alteration
place or not, in addition to his 25 per
of the stock of the Construction Com-
pany. The road was built, and bonds
issued to the extent of $1,600,000, on
which plaintiff claimed $240,000, of which
sum he received $40,000. The claim was
further reduced to $193,000. The defend-
ants pleaded that the Railway Act enact-
ed that no person being a director of the
ccnmpany should enter into or be directly
or indirectly for his own use and benefit
Interested in any contract with the com-
bany not relating to the purchase of land
nccessary for the railway, or be or be-
come a partner of any contractor with
the company. The defendants then ad-
mit the execution of the agreements of
24th May and 2i1st September, 1886, byt
say that at the time of their execution
the plaintiff was the president and 3 di-
rector of the Temiscouata Railway Com-
bany, and that by law these contracts
werce unlawful and corrupt  agreements,
in violation of the Consolidated Railwa
Act, 1879, and of the laws in that behalf
eunacted; that the plaintiff, in consequence
of his position, could not lawfully become
a partner in the Construction Company.
In answer, the plaintiff said in substance
that the statute involved did not annul
the contract, but merely imposed certain
penalties in the event of violation, and
further that it it was ultra vires of the
Deminion  Parliament, Thereupon the
Attorney-General intervened. The Su-
perior Court held that Mr. Macdonald,
having been one of the promoters of the
railway, was entitled to enter into the
covenants, which he had. The judgment
of the Court of Review reversing the
judgment of the Superior Court was
based on the illegality of the agreements
in question. The Court held that the
plaintiff by entering into these agreements
was guilty of an act which is declared by
Parliament to be ga misdemeanor, and
that these agreements are in consequence

unenforceable. This, latter judgment has
now been confirmed.

issue,
took
cent,

and Trustee

Bank of Commerce Bldg., Toronto
Tel. No. 3732

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Western Loan and Trust Company, Limited,

IS OPERATED BY

W. Barclay Stephens

Manager ot the Company. . :

Under the laws of the Province of Quebec the C°:_
pany cannot be appointed directly to trusts, such 3:1 fof
signees, etc. Therefore, Mr. Stephens will act .onbeh )
the Company in all such cases, the Company as asts
all responsibility and reliability in regard to any tr
which may be placed in his hands.

Address communications to

W. BARCLAY STEPHENS,

13 St. Sacrament Street, MoNTREAL, QU6

ACCOUNT
BOOKS.

ALL KINDS ON HAND
Special Patterds made to Ofd‘:
BesT QuaLITY—CLosEsT PRICE:

= BROWN BROS,

Manufacturing _ TOI’Onto‘ .

Stationers,

/

P PIPER

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES

FOR LEDGERS

Stipulate for our Paper when givin
an order to the printer.

ALL WHOLESALERS
KEEP IT

Toronto Paper Mg, G0

MILLS AT CORNWALL
Ve

Wmn. Barber & BrOS-

ONTARIO

GEORGETOWN, . .
MANUFACTURERS OF

nd
Book Papers, Weekly News: &
Colored Speciaities
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: Henry A. Taylor

DRAPER

the Rossin Block, has
pleasure in announcing
the arrival of many of his
] finpe new and exclusive
R ‘| .impor ations in woollens
' for the coming season's
: trade. In afew days the
stock will be completed
and he will announce a
formal opening to the
gentlemen of Toronto
who really appreciate the
highest grade in high-
class to-order clothing.

" TRUSTS

of every description accepted and exe-
Cuted, Acts as Administrator, Executor,
Guardian, Assignee and Liquidator.

LOANS

Money in any amount upon real estate

or approved collaterals at lowest market
rates,

*

SIR RICHARD OARTWRIGB'I"
President.

8. . McKINNON, }Vlce-

JAMES 8COTT, Presidents,

A.W. McDOUGALD, Manager.

TRUST & SAFETY DEPOSIT DEPARTMENTS

\

. Bver Before
o E’L\(our $1.00

Accountics, The Office
agazine, will be better during
}899 than ever before. A single
18sue is often worth more to a reader
than the price of a year's subscrip-
tion. The topics are practical busi-
-Bess subjects. The contributors are
Practical business men.
One Number, Ten Cents.—One
€ar, One Dollar. Sample copy on
application. !

“Accountics Association,
Publishers,

1003 woo1 Exchange Building,
New York, U.S.A.

More Thanmvs

s
¢

Mercantile Summary.

THE vote on the by-law in the town of
Paimerston guaranteeing the debentures
of the Farmers’ Co-operative Pork
Agency Co., amounting to $25,000, was
carried by a large majority.

THE price of crude rubber has been ad-
vancing for a good while. Another ad-
vance of s5c. per 1b. was declared last week.
The finest Para rubber is now worth $1.05
the pound in New York, which is the
highest price reached for twenty years.

THE results of smelting operations by
the Hall Mines, Limited, of British Col-
umbia, are as thus given us:. In the four
wecks, ending March 6th last, 2,458 tons
of ore were smelted, yielding matte con-
taining, approximately, 54 fons copper
and 36,890 ounces silver.

ACCORDING to a Chicago despatch of last
Saturday, as a consequence of the increase
in the price of steel and the consolidation
of large steel and iron industries, the
plough manufacturers of the United States
are forming a combination. A stock com-
pany, capitalized at $60,000,000 under the
laws of New Jersey, will shortly be in-
corporated.

Tue Canada Paper Company held its
annual general meeting in Montreal last
week. The statement of the year’s busi-
ness and report for 1898, were submitted
to thg shareholders and found satisfactory.
The following gentlemen were re-elected
directors for the current year: Messrs.
John MacFarlane, Andrew Allan, Hugh
McLennan, H. Montague Allan, Hugh A.
Allan, W. D. Gillean and Chas. R. Hos-
mer. The directors chose Mr. John Mac-
Farlane, president; Mr. Andrew Allan,
vice-president; Mr, W, D, Gillean, assist-
ant managing director, and Mr, John C.
Young, secretary-treasurer,

A¥TER keeping a general store for sev-
era] years in Harriston, T. G. Seli & Co:
moved to St. Mary’s in July, 1897. At
that time they showed a surplus of $8,000.
They had a branch store in Gorrie for a
short time, which proved to be a mistake.
After a couple of writs had been issued
against them they made an assignment.
Last November John M. Hamlin pur-
chased the general stock of Thos. Hawk-
ins at Port Albert. Previous to this he
had been in the baking business. Now
he assigns. The sheriff has seized the
tailoring stock of Currie & Co. Sarnia,
amounting to nearly $10,000, and it will
be sold.

ANOTHER of the American commercial
combines is the Shipbuilding Trust, said
to have been completed at Trenton, New
Jersey, on March 17th. It is said to have
gathered together all the ship-building
plants on the Great Lakes excepting the
Union Dry Dock Company of Buffalo
and, the Davidson Yard, at Bay City,
Mich. The charter of the company, as
drawn indicates that not only are the ships
to be built, but metals are to be mined and
materials 'made. The company begins
business with $3,000,000 of cash capital,
which is equally dividdd between James
B. Dill, of New York city; Frederick W.
Kline, of Cleveland, O., and W. T. Cole-
man Carpenter, -of Orange, N.J.

TO THE TRADE

Galvanizing ....

of all descriptions done in addition to our extensive
Atlantic Ave., TORONTO, ONT.
lent writing surface, and is reasonable in price.
022 2% %Y
: and a few from readers in England, Ireland and
them ?

TORONTO and
MONTREAL

Windmill, Pomp & Water Material lines.
Try it in your next order. Any priater can supply it,
The advertisement that was here several
s Scotland,

Satistaction guaranteed.
is the best possible paper for office stationery be
Name in every sheet.
weeks past brought many replies trom all parts
The Monetary Times gives good value

ONTARIO WIND ENGINE & PUMP CO0., Limitea
causeit is strong, of good color, has an excel-
CavapA PAPER Co,
of Canada, some points in the United States,
to its advertisers. Why are you not one of

Type-
writers

First-class Caligraph Typewriters only

$25.00

Thoroughly overhauled and guaranteed
for one year.

CREELMAN BROS. TYPEWRITER CO,

16 Adelaide St. East, Toronto
L2 222"

g To the Stove 3
¢ and Hardware ¢
Trade!

We beg to call your attention
that we can furnish stove re-
pairs for the followiné makes
of stoves:

Grand Universal Range,

Universal,

Premium Universal,

Prize Universal,

Home Universal,

Elegant (formerly made by ], M.
Williams & Co.)

Brilliant,

Brilliant Range & Cook,

Forrester Candy Furnace,

Derby (formerly made by Harte-
Smith Mfg. Co.)

Splendid and Diamond,

(formerly made by the Toronto
Stove Co.) and for all makes of
Jno. Findlay & Sons’ stoves
Also for all kinds bearing ou

name.

———

3 WM. CLENDINNENG & SON

Ste. Cunegonde,

MONTREAL, QUEBEC

:‘Q‘.‘v
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B. Wilsan-Smith, Meldrum & Co. |
excurce BIOKCI'S

TANDARD CHAMBERS, 151 8T. JAMES
STREET, MONTREAL

Members of the Montreal Stock Exchange.

Orders for the gnrchm and sale of stocks and
bonds listed on the Montreal, London, New York
:‘l‘lg“Toronto Stock Bxchanges promptly exe-

King Iron Works

BUFFALO, N.Y.

arine
1\1‘ Engmes

PBOPELLER WHEELS—and their excellence
is acknowledged all over the lakes.
Write for prices.

The Iatest*—-

Official Test of the

New American
Turbine

At Holyoke proves it
to be the TIlost
Powerful and Most Efficient

|

We turnisk: it in sizes to develop trom 3
h.p to over 500 h.p. under 15 ft. head, fitted
th the latest lifi cylinder. gate or swing
gates, and on venlui or horizontal shafts as
required. Heavy machine dressed gears, iron
brld etrees, grain elevator machinery.
e lmpmvemonu of water powers executed.

THE WM. KENNEDY & SONS, LIMITED

OWEN SOUND, ONT.
Montreal Ofice—Y. M. 0. A. Building.

The St. Lawrence Hall

L ]
Montreal, 1s the best known hotel in
Canada. Some of the most celebrated
people in the world count amongst its
patrcns. Its excellent cuisiNg, cen-
tral location and general comfort are
reasons for its popularity. . . .

Rates, from $2.50 - HENRY HOGAN

to $5.00 per day Proprietor.

Mercantile Summary.

IMPROVEMENTS are to be made to the
premises of the Bank of Hamilton’s Ber-
lin branch, both inside and out. The
lease of the corner of King and Queen
streets has just been renewed for ten years.

GEORGE WATSON’s creditors met at
Petrolia last week, when the assets of the
estate were taken over by the McClary
Mnfg. Co., of this city, who assumed the
preferred claims and paid the other
creditors 75c. on the dollar.

THE general stock of H. L. Morphy
at Forest will be sold in London next
week.——On the 27th inst. the stock of
Sadlier Bros. at Wiarton is advertised for
sale—Two days later the shoe stock of
Arland & Co. will be sold.

A DEMAND of assignment was made on
the 18th by Farley & Fourigny, manufac-
turers, of Victoriaville, on P. Boisson-
nault & Fils, traders of Quebec, who will
assign,
been named provisional guardian.
tors will meet .on the 27th instant.

Credi-

Davip Ripway, baker, etc., at Russell,
Man,, has assigned. He had been in busi-
ness a dozen years.——Edward F. Gerster,
dealer in cigars, etc, Vancouver, B.C..
has got into trouble and the mortgagees
have taken possession of the stock. Out-
side of them he will not owe much.,

Last November, Brown & Powell, saw-
mill proprietors at Fordwich, dissolved
partnership, the latter continuing the
business, He has already assigned.—
J. W. Templeman, manufacturer of brocm
handles, etc., at Burk’s Falls, has become
tired of the place, although he owned a
house and little factory, quits work and
leaves what he has for creditors.

THE town of Sandwich, near Windsor,
across the river from:the American city
of Detroit, is an old-fashioned, well
shaded, pleasantly situated and somewhat
historic place. Some time ago a company
was formed to erect at this attractive point
a sanitarium that would be beneficial to
weaker mankind and profitable to its
management. The company now finds
that it is unable to proceed further with
the project, and Mr. F. W. Macpherson,
its liquidator, Windsor, invites proposals
for the acquisition of the assets, or a sub-
scription of stock.

Lowest Quotations for Quantities.

“LION”

*Lion" Pens.
to the selling agents—

"

PENS

The Lion Series of Steel Pens have had a very extensive sale in Canada
for years and need no recommendation.
quality, they have won an honest fame on their own merit.
business office nor the desk of society is properly equipped without
E="If your stationer does not handle *Lion” Pens write

Guaranteed to be of the finest
Neither the

THE BARBER & ELLIS CO., Limited

&

Nos. 43, 45, 47. 19 Bay Street.

TORONTO, Ont.

k]

Mr. George Darveau, broker, has | ,

Rubber Stamp Talks No. 15

Just a word this week about Stencils-
We manufacture all kinds and for all
purposes. We supply Stencils to the
large flour mills and pork packers. We
shail be glad to quote you prices.

Everything in Rubber Stamps, Num-
bering Machines, Price Markers, etc.

C. W. MACK, 11 King St. West-

Murrays Interest Tahles.

Revised Ldition.
: Theonly i Most com lete Tables in the m;fk
PoTable C i CEp R 3b 4 A5 56, B, % ¢

....................

: From 1
H Showingﬁi On .1 o $10.000.  Appl B we
H PP Y
i porest | MURRAY, Accountant’s O
H Supreme Court of Ontario, Toro®
T« T © Ontario.

(JEORGE F. JEWELL, E.CA, Publio Accountsst
and Auditor. Office, No. 193 Queen's A
London, Ont.

COUNTIES Grey and Bruoce collections made
commission, 1z l:ndl vnlued and sold, notices ing los®

oompmlu. lawyers and wholeule merchants gives %
referen
H. H. MILLER, Hanovef:

WALTER SUCKLING & COMPANY, W‘ﬂ%
Real Estate, Renting and M
Street (ground ﬂoor) We undertake 3
of estates, collection of rents and sale o{ city
Thh agency ls the me: Winnl
or thirteen years' experience
Rafmnm. any monoury hom in westers “‘d“

JOUN RUTRERFORD,

7! d Auotd for cmv of Grey.
Lands valued md sold; Notices served ; Pl";a
ana Plate Glass Insurance; several factory
sites in good locations to dhpou of; Locnl
Beest of rehrenoeu
e

Wm. Parks & Sor

ST. JOHN, N. B.

-GOTTON MANUFACTURERS

w.
Aazxts—]. SPROUL SMITH, 4 Wellington 5% gsi,
Toronto. DAVID KAY, Fraser B Building, M tor BesS
JOHN Toronto, Spesial Agent
“:rpslog Ontario.
Mills —New Brunswick Cotton ‘nu'

John Cotton Mills.
/

(AN}\DIAN

TURE
OFFIFU Unf
PRESTON oNT |

uﬂ‘" '
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In Stock and for Mercantile Summaryv, ISLAND C.ITY

Import:

ALUM
BORAX

COPLAND & COMPANY

MONTREAL and GLASGOW

HODGSON, SUMNER & CO.

offer to the trade special values in

Dry Goods, Smallwares and Fancy
Goods.
" Agents for the celebrated Church Gate brand or
oslery,

. 447 St. Paul Street - MONTREAL
WHOLESALE ONLY.

‘Sicilian Asphalt-<—

Rock, Powdered

Highest grades only

and MMastic. »
A LIYYS H. &A. B. AVELINE & GO.
Sole agents in Canada. Catania, Italy,

B. McLAREN & 00.. 706 Oralg St., Montreal

Baylis Mfg. Co.

16 to 28 Nazareth Street,
MONTREAL anme

Maw ... \Varishes, Japans

dhinery ofis, | Printing Inks

Ao G, &, | White Lead

This journal has more readers in more
Places throughout Canada than any
Other trade publication. Consequently
our advertisers cover the most ground
at the least expense.

PARTNERSHIP DESIRED

en’nmelchant in established business in Canada. Good
Q¢ ctions and record, $5,000 capital.

E:!dd'ess Occupier 10, Redclifle street, London, S.W.,

-~

A PUBLIC NECESSITY FOR SALE,

Sn.::l‘:“" Patent 62,647. Improved Garment Holder. It

ledge - 1€ Rarment to be hune to the back of a chair or
an
facy

® and thus keeps it off the floor or from beiog saton
tl:i.nlshed. It is simple”; costs very little to manu-
°Ve:ce' and can be attached to any garm nt, such as
b:“s, opera cloaks. &c. The sole right for Canada

h Bo, xﬂd cbeap. For further particulars communicate

Wue Monetary Times, Toronto.
TO LET

{nF‘;:"clasa Knittirg Mill, with water-power ; compris
chi“esafehouse, dye-house, dry-room; 20 knitting ma
Aud i l'eelmagn, one automatic; two Lamb wmachines
p""\uni: <r ; all in Al order and complete ; splendid op-
d Willy’ orders alceady on hand to start immediataly,
Worth 4 rent the whole, with power, for $1.60 per day;
ug Co, Eu le. Annly the Sykes & Ainley Manufactur.
» Limited, Glen Williams, Ont,

Norl“‘: is hereby given that application will be

Made to the Parliament of Canada at its next ses
Powe, st‘OB far an Act incorpcrating a company havin,
Other v O Construct, acquire and navigate steam ang
merchansss!'s for the conveyance of passengers, goods or
Ray po Olse between the ports of Canada, to and trom
be(wee of Canada to any port of any other couutry and
trieg € ports of any other countrf\; or other coun-
g ¢, del to convey such persons to their destinations,
SPective 2 IVer such goods and merchandise to their re.

loy sucgnSlg"eeS; to_purchase, rent, erect, hold and
w. chouge ands, wharfs, piers, slips, docks, terminals,
are nee S, shops, offices, elevators and other property
f the undess,arY.or convenient'for any of the purpos:s
p"’bl’imioerl“ki"g' and to acquire by purchasing or ex-
or ress t‘ and sufficient to give the company ingress
Pmpeny o? Its premises ; to acquire the business and
‘hony ori any company, firmor person having objects
Purpogeg '@ Part similar to those aforesaid and for other

W. H. MOORE, .
oromo, Tth February, lm.Sohcxtor for Applicants,

d;an

KentviLLg, N.S., was full of commer-
cial men last week, no less than twenty-
eight registered at the hotels, says the
Chronicle.

Tue Cape Breton Boot and Shoe Co.
have accepted a bonus of $5,000 offered
them by the town of Pictou, and expect
to shortly remove their plant thither.

THE coopers of the Petrolea barrel
works in London, Ont., went out on
strike on Saturday on the refusal of the
company to grant a 5 per cent. increase.
For some time past the men claim to
have been working under difficulties.

Tue Acadia Copper Mining Company,
whose areas are on the Amos’ Blenkhorn
property at Nappan, are sinking two new
shafts, one to the East and another to
the West of the old one. Although down
only a few feet, the indications are of a
very pleasing nature, and the stockholders
have good reason to be well pleased with
this promising property.—Ambherst, N.S.
Gazette,

THaE subject of reciprocal trade rela-
tions with Canada was discussed on the
evening of the 15th inst., at the dinner
of the Boston Boot and Shoe Club. Hon.
John W. Chandler said that reciprocity
in the broadest manner is necessary for
the development of our seaboard cities,
and none more than Boston. Canada, in
particular, offers great attractions for
such relations. We need her coal and
lumber, and she our manufactures. Hon.
Charles S. Hamlin urged reciprocal re-
lations with all the countries  possible.
New England should not spare any effort
to bring about such relations, with
Canada in particular, a country which is
one of our best customers. “Let us see
to it,” he said, “that we keep up the
prestige of our port. It is the natural
outlet of the great North-West and
Canada, and with the proper facilities
should rival New York.”

EASY----'STRONG

THE GANADIAN
GOLORED GOTTON MILLS Co.

Cottonades, Tickings, Denims, Awn-
ings, Shirtings, Flannelettes, Ginghams,
Zephyrs, Skirtings, Dress Goods, Lawns,
Cotton Blankets, Angolas, Yarns, ete.

ONLY WHOLESALE TRADE SUPPLIED

D. Morrice, Sons & Co.

AGENTS,

Montreal aand Toronio.

Pure ngtc Lead
ISLAND CITY

Ready Mixed Paint

Lead th market on account of their
excellent qualities. Manufactured by

Po Do DODS & COO, lmﬁé&o'r%cl?i‘{.s‘
100 Bay St., Toronto.

The
NORTHERN ELECTRIC

AND
Manufacturing Co., Limited

MANUFAOTURERS OF AND DEALERS IN

Electrical Apparatus
and
Supplies

Special attention to
all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame St..
FACTORY, 371 Aqueduct St.

MONTREAL

"THE CANADA

Sugar Refining Co,,

(Limited) MONTREAL

Manufacturers of Refined Sugars of the_well-
known Brand

Of the Highest Quality and Purity

Made by the Latest Processes, and Newest and Best
Machinery, not surp d anywhere,

LUMP SUCAR

In 50 and 100 Ib. boxes,

‘“ CROWN " CRANULATED

Special Brand, the finest that can be made,

EXTRA CRANULATED

Very Superior Quality,
CREAM SUCARS
(Not Dried).
YELLOW SUCARS

Of all Grades and Standards.

SYRUPS

Ot all Grades in Barrels and Half Barrels

SOLE MAKERS

Of high lass syrups, in tins, 3 1bs, and 8 lbs. each.
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It is reported from St. John, N.B., that
the difficulties of the wholesale dry goods
house of W. C. Pitfield & Co., have finally
been arranged by a composition at 43
cents, 20 cents cash, and 25 cents secured.
payable in 6 and 12 months.

CorBEIL & LEVEILLE, sash and door

manufacturers, Montreal, have filed con-|
In 1897 they compromised |

sent to assign.
liabilities of $25,500 at 30 cents on the
dollar, J. E. Labrecque, a Montreal
grocer, has also consented to assign.
owing about $2,000. A similar course of
action has been adopted by John Dewitt,
jr., flour merchant.

By a majority of 749 in a total vote of
847 the property owners of Owen Sound

have approved the by-law granting to the !

Messrs. Hay a ten-year loan of $15,000 t0
assist in rebuilding and enlarging their

chair factory, destroyed by fire on Jan-'

uary 26th. Machinery is already in oper-
ation in the new rooms, and a large 70
horse-power engine has been received for
the sawmill,

I~ September, 1897, M. P. Fralick bought
the shoe business of J. B. Waller at
Niagara Falls South. In doing this he
had the financial assistance of his father.
After finding that he could not make any
mongy he went into an assignee’s hands.
——-After nearly twenty years’ tailoring in
London Thos. Pethick finds himself in
trouble, for he cannot meet his payments.
He offers creditors 50 per cent. of their
claims. If this is not accepted an assign-
ment will be made. He carries a stock of

nearly $10,000 worth of goods, and his |

liabilities .have not yet been ascertained.

THE failure is reported of J. C. A.
Sioui, dry goods dealer, Quebec. He is
a native of the Indian village of Ancienne
Lorette, and started storekeeping abonut
a year ago, calculating on doing business
with a country connection. He was un-
fortunate in being burned out last month.

A GENERAL merchant of Magog, Que.,
A. G. Dolloff, became infected with the
Klondyke fever last spring, and left his
business in the care of his wife. while he
went off to tempt fortune. He returned
home last fall, and his affairs had evi-
dently not prospered during his absence.
Now a demand of assignment has been
made upon him by the Eastern Town-
ships Bank,

As the result of several recent suits I1.
Roberge, postmaster and general dealer
at St. Evariste de Forsythe, Que., his,
assigned. He has not been thought a

apparently more or less dependent upon
assistance from his father——V. Ulric
Fiset, of Ancienne Lorette, Que.. reported
lately as insolvent, is offering his credi-
tors 30 cents.——C. A. Oullette began a
small general business at Cap St. Ignace,
Que., in 1895, and has never shown signs
of much prosperity. A recent suit by a
Quebec creditor seems to have hastened
his assignment.——Another short-timer is
G. E. Harvey, who started a grocery
business at Pointe au Pic, Que., last spring,
and who has now assigned.——George
Lavoie, St. Octave de Metis, Que., who
failed several weeks ago, is offering 30
| cents,

closely attentive business man, and was :

TORONTO STOCK TRANS-
ACTIONS.

The stringency in the money market
still continues, with the result that busi-
ness on the Toronte Stock Excha“g_c
continues dull with further declines 12
the prices of most stocks.

Bank of Montreal, 1 at 250; Merchants’
Bank of Canada, 50 at 182; Bank 'Of
Commerce, 181 at 149-150; Imperial
Bank, 11 at 214; Dominion Bank, 200 3t
262%-265; Bank of Hamilton, 21 at 197"
191Y5; British America Assurance Co.
50 at 127%-128; Western Assurance CO»
170 at 166-16614; National Trusts Co.,
45 at 129%4-130; Canada N. W, Land Co-
pref, 10 at 53%; C.P.R. Stock, 1,622 at
8475-86%; Toronto Electric Light €0~
65 at 140-1421%; Toronto Electric Light
Co., new, 20 at 139; Canadian Gener:
" Electric Co., 185 at 15374-154; Commer”
cial Cable, x.d., 210 at 185-18534 Com”
mercial Cable, reg. bonds, $45,500 at 104
105; Crow’s Nest Coal Co. 11 at 174"
18%0; Twin City Railway, zo05 at 697~
7014; Payne Mining Co., 1,200 at 155°
163; Empress Mining Co., 2,000 at 8-9;
Bell Telephone Co., 36 at 177; Richelie
& Ontario. Navngatlon Co., 1,475 at 108%-
1107%4; Toronto Railway Co., 1,075 at
11174-116; Hamilton Electric Light Cox
40 at 80; War Eagle Mining Co., 42,4%
at 336-348%; Cariboo (McKinney), €08
solidated Mining Co., 4,000 at 158-160 6o%s -

Canada Landed & National Investment
Co., 72 at 105; Freehold Loan Co.
per cent., 15 at 80; Huron & Erie 26
lCo 20 at 180; Manitoba Loan Co.» %
at 35.
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W.'S. BicLow of Wales, Ont., for some
Years a clerk with a leading firm there,
8an a grocery business on his own ac-
SOunt less than a year ago, but has al-
come into the hands of the assignee.
~—Weber & Son, in the stationery line
3 Cornwall, Ont., have assigned—R.
V. Begley, of Smith’s Falls, Ont., long
' the tinsmithing business, is in business
Wiculties, and is trying to effect a com-
Promise at 20 cents, cash. Liabilities are
" 550, with assets estimated at $2,g70.

Uron the petition of Abner Kingman.
2 winding up order has been applied for
U the matter of the Laprairie Pressed
Brick Co.,. whose headquarters are in
L.'I.ontrm]. The company was chartered
81X years with an authorized capital of
$Is°v°'1’0, of which it is said $140,000 was
8“b.scribed and paid up. The company ex-
Perienced drawbacks the first few.years,

It were supposed to have been aoing
Arly latterly. The board included sev-

1 leading contractors, Messrs. Peter
Lyay and Joseph Brunet among the num-
T, and other prominent business men

ere interested.

=
" A PROFITABLE INVESTMENT

ed to new capital up to thirty thousand dollars

g:,&; Purchase of giew site_and the erection of new

Tong, t0 extend manufacturing business now in To-

lnv.; hich has outgrown present premises, Bona fide

The u°" address, over real signatures. Box 59, care of
Onetary Times, Toronto.

5 R O

The Council of the town of Cobourg are
debey, to receive tenders for the purchase of
by ¢ tures of the town authorized to be issued
amgy € act of 1898, Ontario, Chapter 39,
bea,-i ting in the whole to the sum of $144,000,
‘nnung Interest at the rate of 4 per cent per
frop, 1» Pavable half yearly, and maturing in

I5 to 35 years.
bengy ed tenders marked ** Tenders for De-
yO"eB. addressed to E. C. S. Huycke,Esq.,
of M of Cobourg, will be received until 8 p.m.

Onday the 1st of May next.

Wge, X further information, address Alex-

TP°e. Esq., Treasurer.
ic%the Council do not bind themselves to

the highest or any tender.

HERBERT BOGGS,
Chairman of Finance Committee.

& 220d ) "0urg, 22nd March, 18%0.

Froosals Wanted.

SEALED PROPOSALS

for S to the i
anj ® wndersigned and markei “ Praposals
The pro2rium," will be receivad uo to. April 1510° 1800

) Pro
:g;t, YPon tl’hi: Question is situate in the towa ot “~and-

~ite e banks of the Detroit River, immediately
m‘ ‘ethe City of Detroit, Mich,, and no finer or more
talt . Sit€ for a sanitarium’ exists, ‘The mineral
nts r' ound upon the property contaias all the
:a‘\ltg the h:glllsue for the purposes of baths etc., to
'Qt’ Presens 1 tresults. No better oppor tunity can pos-
Meng, pltselt for large retucns upon a moderate in-

e bug'oposals for the property ate to be made

S ot ;
sul

3y ;

Present é‘: bscrip'ian of an amount of stock in the
tuy, Stion ‘he‘”‘ny sufficient to complcte and put into
7 be Mgy UPon such terms and conditions as

"ln"" Ofters fy.agreed on, )
Dl!c:"ated i Of the entire assets of the Company, as
lon, 1, gs‘:hedule which will be furnished on ap-
10 ager ulk or at a rate on.the dollar, thc pur-
Of the pro the real estate indebtedness and lease-
Apeiy eom‘ﬁ:.l’eﬂ% and to enter into an u-dertahing
P:?" 1900, tlon and operation of the Natatorjum by
Parijgy), -
ang 1'ars as to present condition of Toperty,
inly&';‘}ltmns upon which offers are to be madz,
Water, upon application to

F. H, MACPHERSON,
Liquidat»r, Windsor, Ont.

Uil

7

/A

THE vote at Midland, Ont., to grant a
bonus of $50,000 to the Canada Furnace
Company, of Montreal, for the establish-
ment of charcoal pig iron smelting works,
was carried by 258 for and 16 against.

AN American company have secured an
option on a large tract of land on the
New York and Ottawa Railway, near
Newington, where there are valuable peat
bogs, They will turn the product into
peat, and place it on the market.

Tue Crow’s Nest Coal Company has
secured the contract to supply the British
fleet at Esquimalt with coal for the pres-
ent year. The amount of consumption is
not less than 300 tons per month, and
some of the vessels when leaving the sta-
tion carry away with them more than that
for one trip.

TrE Record of last Friday speaks in
quite a blue strain (for a St. John paper),
as to the condition of outward bound At-
lantic freights thus far this winter season.
It is stated that the Head Line has
despatched its last boat this season from
that port. “ Even the fast mail steamers
have not been able to get full cargues of
package freight and grain, and have been
forced to load in part with lumber. These
statements concern the people more at the
present moment because of the movement
on foot to increase the wharf accommo-
dation on the west side.” Why do this,
The Record asks, if there is not business
enough for the accommodation there
-already is ?

FurTHER trouble is reported among the
smaller boot and shoe manufacturers at
Quecbec. The suspension is announced
of Bouchard Fils & Co., who began busi-
ness in 1897, and who through failures of
western jobbers last year, had to com-
promise at 40 cents. They have appar-
ently not done any better since. The
senior of the firm had previously been for
many years a fairly successful pork butcher
——P. Boissonault & Fils, have assigned;
the senior retired from the firm of
Bouchard, Vermette & Lachance, with
some small capital. Like the above
named firm they also made losses last
year by Toronto jobbers, and then com-
promised liabilities of about $18.000 at 40
cents.

Kenners R. McKEeNzig, who has done
a genera]l store business of fair propor-
tions for the past twenty years at North
Sydney, N.S., and who has heretofore paid
his way in full, though frequently re-
ported slow, now communicates with his
creditors, through his lawyer, and makes a
proposition to pay 25 per cent. of his in-
debtedness. Failing an arrangement on
this basis, it is intimated an assignment
will be necessary———A. R. Murray, in the
grocery business at Pictou, N.S., since
1892, has assigned.——The estate of Ida
B. Woodbury, general store, Kingston,
N.S, is in an embarrassed shape, and
propositions of a compromise have been
made to creditors. Mrs. Woodbury,
who had been in business for some time
prior to her marriage in 1886, died last
year, and previous to her death had se-
cured her principal creditor, in St. John,
N. B, by bill of sale for $5,500. General
liabilities are placed at similar figures,

Debentures.

Municipal Debentures bought and sold, also
Government and Railway Bonds. Securities suitable for
Investment by Trustees szd Insurance Companies and
for Deposit with the Government, always on hand,

GEO. A. STIMSON & CO.,
24-2¢ King St. West Toroato, Ont.

Prssurc Regulator

Where it is desired to have a uniform, low steam
or water pressure on a machine or heating system
regardless of what higher pressure may be on the
boiler, use a Pressure Regalator.

STEAM
SUPPLIE

A J.M.T. VALVES
9,
h‘ Th valve

S/ JMT. X Dootandard for valve excellence

your valves.
It's a guarantee for best material
and workmanship.

The James Morrison Brass Mfg. Co.

LiMiTED

93 Adelaide St. West, TORONTO
JOHN HILLOCK & CO'Y

Agents and Manufacturers of the

Van Kannel Revolving Storm Door
For Rtreet Entrances

FOR
ALL USES

No other system can approach it in Effi-
ciency for excluding the wind, rain, snow
and dust. It fully meets every requirement
of an Ideal Entrance Door.

Also manufact: f the Celebra;
Re Mso mna urers of ted Arctic

Queen St. East TORONTO

‘TORONTO 2
ENGRAYINGp A
COMDANY DY

PHONE 2393

SPECIALISTS IN

—

J

WooD - .. ENGRAVING .
[ALFTONE ENGRAVING
ZINC = - = ENGRAVING
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Joe! Hallworth, Jr, | grciseesssssssey ﬂ[RHAM x w RI
Accountant, Assignee and DEPARTMENT MANAGER ;

Auditor

Gray Building,
24 Wellington St, West,

Kcep

osted
EVERY

R. G. DUN & GO.
‘Toronto, Montreal, Hamilton, London and all
cities in Dominion, U. S. and Europe.

Direct Connected

- GENERATOR

. 15, 25, and 50 k,w., also
from § to 100 k.w.
Motors & Generators Blpotu? w

TORONTO

Our * Daily Bulletin” is
the only thing of the kind
In Canada. A most com-
plete and reliable record of
Failures — Compromises —
Business Changes—Bills of
Sale—Chatte! Mortgages—

sntire Dominion.

We issue caretfully re-
vised reference books four

Also full line of ELECTRIC LIGHT
and POWER EQUIPMENTS

¥

Toronto Electric Motor Co. 35,195,120 100
TORONTO

R. E. T. Pringle, 216 St. James St.,
MoNTREAL, P.Q.

ONTO.

i
147 FRONT ST.EAST.TUR

Writs and Judgments forthe |-

Should have a copy ot “ Oredits,
: Collections and their Man-
agement.”” by W, H. Preston,
; first President of the National As-

[
sociation of Credit Men ot the :

LiMiTED

TORONTO, CANADA

-~ Distillers

Manufacturers of

CANADIAN
RYE

WHISKEY

Aged Whiskies from 4 to 8 years’
old a specialty.

PRIOCE LIST ON APPLICATION

BND AND
CIRCULAR
— RE-SAWS

are a necessity in a saw mill. They increase the capt”
city of a mill one-third when logs are small, by slab
heavy and re-cutting all slabs on re-saw, using a19-8%
blade,

They make two plump boards out of
a bad face deal.

Transfers supply them and not over four extr® we?
required to run one. por
- If some large mills can use three and four, y0¢
surely find one profitable Will be pleased to
particulars and prices.

Y WATERDUS, "

EX0000000000000000C000

They No Bolts,
Can Rods
Not Or

Leak Packing

United States.

Onl
postpaid for $1.50. A copy of
“Do’s and Don'ts for the Business
World " sent tree with each or-
der. Order now and remit by
check, %ost or express money or-
der, or bank draft.

THE LAWYER & CREDIT MAN
150 Nassau St., New York City.

a few copies lett, Sent

ESTABLISEED 1845.

L. COFFEE & CO.,

Grain Commission
Merchants

THOMAS FLYNN.
JOHN L, COFFEE.

12 Board of Trade Building
Toronto, Outaric

1

SCREWED THE
NIPPLE ONLY SAFE
CONNECTIONS WAY

Judge them in the only way—their constant upward progress for
eleven years past. Made by the largest Radiator Manufacturers unde
the British flag—hence, faultless in construction. K
Handsome—durable—unique in the quick, free, perfect circula-
tion they yield—one minute does it.  Absolutely tight at every con'f
nection—screw nipples. They can’t burst, because the openings are?
generous size. Agencies at Montreal, Quebec, St. John,
Winnipeg, Vancouver, Auckland, N.Z., London, Eng.

me 3A{10rd Radiators

s
P

QATCTATVATTLTTACTOVTO

e -

vy
NV 2

The Domirior

" SOLE MANUFACTURERS :
¥ R

Radiator Co., Limited, Toronto-
£000C0000COORNNXOCCCCCO000
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THE SITUATION.

Governor Brady, of Alaska, went to Washington,
Some time ago, to complain of what he calls Canadian
®OCroachments on the Alaska frontier and to ask that

Merican troops be sent to take possession of lines *and
Maintain oyr [American] sovereignty over the soil which
Ve claim,” He also talks loosely about ¢ what we have
:wa){s regarded as the boundary.” Half the misunder-
tandmgs about boundaries, which survive their settlement
:and become historical, as most of these questions between
. 4nada and the United States, have originated in popular

_ _UPPositions of what is the due of one or the other country,
With very little reference to the actual facts on which their

Ctermination ultimately depended. In these complicated
.q“e‘s‘iOIls, popular suppositions are not only of no value;

°If only effect is to retard settlement for a while, and
€IWwards to leave behind bad feeling for which there never
Was any real foundation. Is Mr. Brady the same Governor
w 0, some two years ago, took the ground that Alaskans
3nted to retain all the land they had considered theirs ?

© sending of soldiers to enforce disputed claims would
t settle the difficulty, but would be almost certain to
Crease jt, According ‘to Secretary Hay, writing Feby.

; pr, “.t.here are two localities in which a boundary has been
ovlslonally established ” pending the final settlement of

€ Whole boundary question ; one * on the Stikine River ”
2d the other « at the passes north of Dyea and Skaguay.”
~° also lays it down, very properly, that ¢ uutil the two
(\’Vemments shall reach an accord as to the definitive
l%““da"y, it would appear that the point provisionally

Ated on the Stikine River should be respected by both
:;;erhfnents as a modus vivendi, without prejudice of the

ﬁ"lng of the line.” Mr. Hay reduces the question to

COnsideration, whether the understanding of January

agenl:e'?l‘uary, 1898, has been disregarded by the British
is o S1n the Stikine Valley ; and unless this appears there
sllbjeground for addressing complaints or enquiries, on the
migh:t’ to the Government of Canada. Governor Brady
trop] take no‘te of the saying of Talleyrand, surtout pas
uppo d‘ zele in a cause which he bases on the vaguest
Sltions,  Since his return from Washington, gover.

o
un;aBi;adY has been saying things which he had better left

o

a

A prominent banker recently expressed the opinion
that railway bonuses instead of having come to an end are
likely to be continued. There may be sections of country
in which it is desirable that railway facilities should be
obtained, and private capital will not undertake the enter-
prise. What Canada wants is more Booths to undertake
to build railways on the simple merits of the undertakings,
But when Booths are not forthcoming we must do the best
we can without them. There may be cases in which pro-
vincial, municipal or Dominion aid to railways, in some
form, may be desirable. But the present practice of
making gifts of public money to private persons has surely
about reached its term. The Ontario Government has
given a bonus of $8,000 a mile to the Ontario and Rainy
River Railway, and the promboters are asking for $1,000 a
mile more ; they are also knocking at the Treasury door of
the Dominion with a demand for $6,000 a mile. With
$10,000 a mile a great deal can be done. Ifit be too late
for Ontario to pursue a new policy in connection with aid
to this railway, the Dominion, unless it be committed to
the promoters on the old lines, has an opportunity to insist
that any aid it may lend shall be put into some shape that
will not sacrifice the public money to private interests. At
Washington they do these things better ; and though what
Washington does, we with our smaller traffic may not
always be able to do, we may at least make the scandal of
strict railway bonuses a thing of the past ; not necessarily
by withholding all public aid, but by putting the money
advanced on a footing which will enable the public con-
tributors to stand on something like the same level as the
promoters of private capital.

One day’s cables, this week, brought accounts of
experiments on balloon steering and wireless telegraphy.
The balloon has clock-work and a sail for motive power,
and a steering apparatus for guidance. The initial experi-
ment took place in England, near London, and if complete
success was not attained, the inventor explained that gusty
winds created an exceptional condition., Wireless tele-
graphic experiments are not new, and though wonderful
things have been promised in their name, we are probably
a long way from the time when a man, standing in the
city of Halifax, N.S,, could destroy a fleet on the other
side of the Atlantic. The actual step made is far short of
this, but it is something that a wireless telegraph placed.
on board a stranded ship on Goodwin Sands, was able to
telegraph to the foreland. The intelligence thus transmitted
made it possible for the stranded vessel to get the assist-
ance of tugs and lifeboats which would otherwise have
been unavailable. ’

A very curious thing is reported to have happened in
connection with the license fees on brewers. The plan of
the Ontario Government, introduced by Treasurer Har-
court, had a varying scale running from $250 to $1,500.
Some brewers, on whom the higher amounts would fall,
thought their lesser rivals were to get off too cheaply, and
asked the Government to raise the minimum from $250 to

| $500. The Government was convinced by this argument,

while it remained not the less convinced of the equity of
its own ascending scale. The amended bill, therefore,
while granting the request of the executive of the Brewers’
Association to raise the minimum to $500, made the
whole gamut in harmony with this amendment, and the
result was that some who only desired to have the pleasure
of seeing their rivals struck harder, found themselves sur-
taxed to double the amount of the increase which they
desired to see put on the smaller fry. It is quite
true that some, perhaps most, of the larger brewers
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pay higher municipal taxes, relatively than the smaller,
but this is the result of the location, and must there-
fore be considered a matter of option. It is a matter
in which the taxing power has no choice, and which it
cannot well undertake to rectify by discrimination.

Charges of corruption of members of the British
House of Commons, in connection with the question of the
flash test of illuminating oil, in which the -American
Standard Oil Company is busy, are freely bandied about in
England. Similar accusations have scarcely been heard
within the memory of living men. If they assume a suffi-
ciently serious shape to -ause a regular enquiry to be made,
the belief is that there will be as many expulsions as there
may be members proved guilty. If these charges prove
true we must adopt a new standard of judging the virtue
of public men; the strength of the temptation may count
for more than has hitherto been accorded to it ; in that case,
American corruption will be accounted for in a way that
has not hitherto been in general use. Legislators at
Washington, if exceptionally corrupt, may become so from
the strength of the temptations to which they are subjected.
If the same corrupting influences that hover about the
lobbies there can make themselves felt in the British
Parliament, we must be content to conclude that, given
the same corrupt political atmosphere, members of the
British Parliament do not, as a whole, escape the con-
tagion. Into different degrees of corruption it would be
impossible to go, in the absence of the whole of the facts
on which it would be possible to make a comparison. It
will'be cause for profound regret if any of the charges now
made should prove to be true. Exceptional crime may
occur anywhere ; the mode in which the criminals are
dealt with marks the decadence or hopeful condition of a

people.

At the annual dinner of the Henry George Club,
Toronto, one of the orators objected to other taxes than
those on land, saying they stood in the way of the progress of
manufactures. What would become of many of our manu-
factures if all taxes were raised from land and none were
gathered through the custom house ? '

-~

THE LATE NEGOTIATIONS OF THE TARIFF.

Sir Wilfrid Laurier began his reference to the recent
negotiations with the United States by doing justice to a
colleague who is now no more, Lord Herschell. He
referred to the statement made, last autumn, and he might
have%dded, several times since repeated, ¢that Lord
Herschell was trying to settle some of the questions at
issue by a sacrifice of Canadian interests. There never,”
he said with the emphasis which the subject demanded,
“was a more false statement made in the press.” Speaking
from personal knowledge, he said, ‘ Lord Herschell
thought of Canada not only with enthusiasm but convic-
tion and devotion.” We have, from the first, steadly
refused to believe in the fiction ; it is the child of older
fictions, arising out of border settlements in the past;
fictions which are still ignorantly believed and which are

so ingrained that there is little reason to hope for their

complete eradication.

On tariff policy, Sir Charles Tupper, leader of the
Opposition, let it be known, in his speech on the address,
what are the conditions on, which the Government can
have the support of the party of which he is the chief
spokesman. These conditions are that they must cling to
the National Policy as their life-buoy, and accord to every
interest ‘legitimate protection.” If they do this, he

“

" admitted that this was the case. We only ho

promised them, ‘they would have all the support the
Opposition could give them.” The announcement W'as
ratified by Opposition cheers. Substantially, and with
one notable exception, Sir Charles appears to be satisfied
with the adoption by the ruling party of the policy of Pro-
tection; that exception relates to the way in which he
claims that the so-called Preference has worked out. *At
the end of the first year ” [of Preference], he says, *theré
were only $500,000 lessimports into Canada, but $20,000v"’
000 more imports into Canada from the United States.

Speaking of the Premier he added, ¢ he lowered the dutiés

on iron, he lowered the duties on wheat and on flour, bé

made corn free, and he increased the products sent from
the United States to Canada by over $20,000,000 Per‘
annum.” Part of this result the speaker attributed to th€
new free list. In this list he counted a much larger nun?'
ber of articles that favored the United States than those 12
which the British trade is interested. The new free list h¢
said is 72} per cent. of the whole free list, old and new»
and under the new articles only 17} per cent. of the fre€
list is favorable to British trade. This is Sir Charles
Tupper’s way of showing that Preference works untowar
results. _

No speaker or writer on the tariff, so far as ouf
observation goes, has pointed out there are within its fOlds.
two Preferences, one direct, avowed, the creation of design
the other unavowed, unintended, but not less direct, an
far more effective. The second Preference is in the fre¢
list. The avowed and intended Preference ‘is a differenc®
of 25 per cent. in the duties, in favor of Great Britain ; the
unavowed, unintended, incidental Preference is freedO“t
from taxes. This freedom is not in terms exceptional'
nominally it applies to all, but in operation it favors the
country which happens to supply the largest number ©
the free articles. That country is the United States.
so happens, not by intention, but as a fact. This free list
quite overbalances the other and only designed Preferencer
with the result that a tariff which was intended to favo®
England really favors the United States. .

Sir Charles Tupper is somewhat severe in his critl”
cism of the negotiations on the Alaska boundary. He
assumes that the Americans did not want to settle th€
question. It seems to us rather that they wanted to pro;
vide by a condition precedent and the constitution Of fb
Board of Arbitrators that they must win. The cond“'o:
precedent was that, even if the award went against thel
claim, they were not to surrender any territory which they
had erroneously supposed to be theirs. This, no do¥
means: ‘“ Heads I win, tails you lose.” And then 3‘:
arbitration in which there was no casting vote would_ ."‘:n
promise fmuch. Whatever value Sir Charles’ criticl® g
may have is in showing that the Opposition, in our Pa}'hB
ment, sustains, on these points, the British negotiatlo"s;
Sir Charles thinks that the object of the adjournment Wa'
to afford opportunity of the British and American G°"e,m s
ments, by direct diplomacy, to settle this frontier que?’",oer
before the Commission meets again. And the PfeTlllis
pe *,
may happen ; for of all questions between the two countri¢®
thisis the most important. In that way, as well as belo
the Commission, the view of Canada could be prese?
and pressed. Sir Charles thinks that when the Amerf ch
negotiators assumed the attitude mentioned, the Britt
commissioners ought to have broken off negotiations ling
long as there is any hope of success, from a re-assemb
of the Commission, the policy of trying again Pré®
itself to us as the true one.

One statement made by Sir Wilfrid Laurier,
confess, we read with some surprise.' He is repof
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Saying, in so many words, “‘ the feeling of Canada to-day
!$ not in favor of reciprocity,” with the United States. The
Morning journals agree in reporting these exact words ; and
One of them tells us, in a parenthesis, that the statement
elicited loud Conservative cheers. These cheers are not
Qualified as ironical; the principal spokesman of the
Government here says nothing of cheers. The statement
Cannot be called exactly a slip, but it is evident from what
Went before, that it is somewhat confused with a kind of
Teciprocity qualified as unrestricted. The simple truth

18 that Canada was never in favor of this extensive kind of

Teciprocity. But that she is in favor of limited reci-

. Procity, in selected articles, such reciprocity as the

International Commission has been trying to set up, is too
Certain to admit of doubt. Of course there are here, as in
all communities, individuals, who having personal irterests
to serve, place them above the public weal. These persons
are undoubtedly opposed to reciprocity for personal
Teasons. Some of them have their minds so distorted by
8reed that they would risk every extremity of international
Misunderstanding, if they found personal profit in nationa]

Saster. These are the people who invented the silly
falsehood that Lord Herschell was disposed to sacrifice
Canadian interests. ‘

By implication, by blaming in an antagonist what he
Construed as the advocacy of retaliation on the items of
Plne logs, spruce logs and nickel, Sir Wilfrid condemned
that policy. Perhaps he took this way of saying to lumber-
Men and others that they must not expect the Government
to take this line, and that they would only lose their time
0 advocating it. Certamly he could not hold himself at
1ber1y to do what he blamed in another, that other pro-
-t?Sting that he had not done the thing charged against

M. Like a skilful fencing master, Sir Wilfrid guarded
3gainst saying what he would or would not do in these
Particulars. The only thing clear is that he could not act
uPOH a policy which he rather went out of his way to
Stigmatize as objectionable.

Mr Foster undertook to give the percentage of duties
Uader different tariffs:

“In 1898 the percentage of duties upon imports for
.'OMme consumption was 80.23, in 1894 it was 80.87, in 1895
!t was 80.87 per cent., and in 1896 it was 80.70 per cent.

OW, in 1897, the first year of the present Administration,
Ut before their tariff had come into operation, it was 80.04
p.er Cent. That was to say, in 1897 there was an allevia-
100 in the duties upon imports for home consumption of
®Xactly 8,100 of 1 per cent. The year 1898 came and the
Il):;(;entage was 29.48. . Seven months of the present year
had passed, and in those seven months the percentage
ad been 28.59 per cent. What were the gains? The
i’g;r 1897 showed a gain over 1896 of 8.100 of 1 per cent.,
998 showed a gain over 1896 of §7.100 of 1 per cent., and
¢ Seven months of 1899 showed a gain over 1896 of 1.18
Per cent,

a.ccuThese. comparisions are important, if they be strictly
Tate; if defective, they will of course be challenged.
Eie:klng of the tariff, as a whole, Mr. Foster, himself the
\1ce of Protectionists, said ** there was scarcely one item
proth ‘:Vas’ not modelle.d.on .th'e basis of the principle of
slght‘;“(?n-’ The dealing with the specific duties was
1Y 1n the other direction ; the number of articles on
a\:ic: sPéCiﬁ.c duties are found in the present tariff is 147,
speciﬁg Preylously been 175. Though the incidence of
¢ duties is inequitable, falling with greatest weight

al] ~ Consumers of cheap goods, who can buy no better,
Overnments are compelled to resort to them, in a

S or less degree, on account of the certainty of col-
°n which they give.

8reat
ectj

IRON AND STEEL SHIPBUILDING IN
CANADA.

Nova Scotia and New Brunswick were, in the palmy
days of wooden shipbuilding, among the most successful of
ship-owning communities. They carried the flag to all
parts of the world, and made money by their ships. A
change in conditions came, wooden shipbuilding decayed
when the iron ship appeared, and Yarmouth, Pictou and
Quebec declined, shipbuilders on the Clyde, the Tyne, and
other British rivers provided iron ships and steamers, then
steel ships and steamers, until wooden vessels were com-
paratively out of the race. =~ What may be called inter-
mediate steps were taken: composite ships were built at
Maritime Province yards—having ribs and timbers of oak
with beams and braces of metal; good ships, handsome
ships, but there was no denying the superiority of the ships
all of iron or steel for the world’s wants. They did not rot,
they were less likely to burn, they were relatively more
buoyant and carried more cargo, and so for twenty years or
thereabout, the wooden shipping of the St. Lawrence and
the Bay of Fundy and the Northumberland Strait has been
steadily passing away.

But is there adequate reason why, when the old
country builds iron and steel ships by the thousand to su-
persede .ours, that we should not also build iron and steel
ships and steamers for our own and the world’s use? Any-
one who asks this question—and we hope and believe that
many Canadians have asked it-——will be helped to. an
answer if he will send to Bedford Chambers, Halifax, for
a copy of the Industrial Advocate tor March, in which is a
striking article on ‘ Provincial Shipbuilding and Ship
Owning,” by J. M. Carmichael of New Glasgow. This
gentleman starts with the postulate that ¢ A large part of
the skill necessary to the construction of a steel ship, be
she barge, tug, cargo steamer or ocean liner, is of the same
class (of skill) as was required for a wooden ship.” Not to
go into the details of his meaning, we simply note his asser-
tion that * for some important parts of the work, the
actual workman who acquired an education in the old ship-
yards will be found eminently useful in the new yards.”
And we can quite well understand that not only in design-
ing, in specifying frames and floors, deck beams and spars,
but in the hundred other particulars of fitting, in which
the building of an iron or steel ship does not differ greatly
from that of a wooden ship, the experienced ship-builder
or fitter from Pictou, Halifax, Windsor, Maitland, Chat-
ham, St. John or a score of other ports is available by the
hundred to-day.

Is it pretended that he is not of use in an iron ship
yard, that his skill is out of place in the construction of
steel vessels ? Let us hear what Mr. Carmichael, himself
a shipbuilder, has to say upon the point. Says this gentle-
man, in explaining that modern competition requires thata
ship shall be just strong enough, and not too strong, be-
cause the ship that is too strong is too heavy, and there-
fore out of the race:

It is perfectly true that in the construction of a large modern
steamer we would be helpless without the aid of the draughtsman with
his calculations and his formula, but after all, the main thing required
of the master builder, even in this day of advanced scientific knowledge,
is that he shall know all abput a ship. When it comes to the moulding
of the frames and shaping the plates, his knowledge will stand him in
quite as good stead with iron as with wood, although the actual work
must be done by iron workers. The next step is the erection of the
structure, and here the foreman with his squad of ship carpenters will
find the skill acquired in the construction of the old wooden walls just
the thing needed to erect the steel ship, ** well and truly.” The same
men who from long experience could tell at a glance whether the
timbers were fair and straight and whether the plank they held in their
hands would fit, can do the same thing when they have angles and
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plates to deal with. The ship is the same and their work is but slight-
ly different. As a matter of fact almost every plate is sheared to shape
in the steel works and the chief technical part of the iron work is bend-
ing them and the frames to the form of the ship. The punching of
the rivet holes and the riveting of the whole structure together, while
certainly important, is the most mechanical part of the work.

While not undervaluing the part played by the iron-
worker, he contends that there is a large place for the skill
of the man who is simply a shipwright. * After the shell is
built there come a multitude of details in no wise different
from what is required in a wooden ship.”

Can we build efficient ships of steel, that is, ships
which will compete with those built elsewhere? Can our
designers model ships to combine speed with the maxi-
mum carrying capacity ? Are our shipwrights skilful
enough to so construct them that the design of the archi-
tect will be carried out without defects? Are our iron-
workers careful enough to put the structure together in a
workman-like manner ? Have we enterprise and observa-
tion to appreciate and adopt the improvements made by
others and to originate new designs of our own ? In short,
have we the genius of shipbuilders >—Such are the ques-
tions Mr. Carmichael puts, for, as he truly says, it is no
light thing to build a great modern ship.

For answer he cites considerations such as these :
Nova Scotians did not fail as shipbuilders in the era of wood-
ships, but were among the best in the world. Laboris the
most important factor in shipbuilding, and ‘“ our main re-
liance must be on the intelligence, sobriety, versatility and
maritime instincts of our men.” The fact that ship plates
are not made in Canada is declared to be * no more an
obstacle to the construction of ships than it is an obstacle
to sugar refining that we do not grow raw sugar.” It is
‘idle, he declares, to ask whether we can build steel ships—
we have built them. As to whether we can compete in
the matter of cost of producing them, this of course is the
crux of the whole discussion. But we must devote another
article to this very interesting paper. '

CANADIAN AND AMERICAN DAIRY EXPORTS.

Under the above caption the progress of the cheese
and butter trades done by the Republic and the Dominion
during the past several years is reviewed by the New York
Journal of Commerce. Reference is made to the increase
of the Canadian export butter trade from 1871 to 1881 and
the subsequent phenomenal decline which was arrested
only at the commencement of the present decade. It is
stated-that :

“ The butter exports from the United States in 1877

. were over 21,000,000 pounds, and in 1898 four million
pounds more. But in the meanwhile the cheese export
had fallen off a little less than one-half—from 107,364,666
pounds to 58,167,280 pounds. In 1877 we exported three
times as much cheese as Canada did, and in 1898—the
Canadian figures are for the calendar and ours for the
fiscal year—Canada exported nearly four times as much
as we did.” .

It is pointed out by the N.Y. Journal that one reason
for the increase of the Canadian export is the pains taken
to maintain the standard of quality. But, it adds, “that
cannot be the entire explanation, for the Canadian cheese
export has been constantly growing and the anti-filled-
cheese legislation, which is said to have been absolutely
effective, is only six years old. Yet it is certainly a strik-
‘ing fact, and one that ough® to interest the American

farmers who have been complaining of low prices of wheat

and corn, that the exports of Canadian cheese have
increased nearly six-fold in the twenty-one years in which
our own cheese exports have fallen off a half,

.

“ The explanation of our small increase in butter
exports and of the decline of Canadian butter exports until
1890 is probably to be found in the increasing use in Eng-
land of Danish butter. In the calendar year 1896
Great Britain imported 840,000,000 pounds of butter, of
which 40 per cent. came from Denmark, 15 per cent. from
France, over 10 per cent. from Sweden, over 7 per cent.
from Holland, about 5 per cent. each from Victoria and
Russia, over 4 per cent. from the United States, under 4
per cent. from Germany and under 8 per cent. from
Canada. If the values are fairly stated in the official
figures of imports our butter was better than the Canadians
though surpassed by the Victorian as well as the Danish.
According to these import statistics the Danish butter was
worth 22.2 cents, the Victorian 21.6, the American 18.8
and the Canadian only 16.7 cents a pound.”

BANKING RETURN.

We give below a condensation of the figures of the
statement of Canadian banks for the month of February:
1899. Itiscompared with the bank statement for the previous
month, and shows capital, reserve, assets and liabilities,
average holdings of specie and Dominion notes, etc.:—

CANADIAN BANK STATEMENT.

LIABILITIES.
February,1899. January, 1899
Capital authorized .............. ceveen 976,500,084. 076,508,6%
Capital paid Up vvveevneennnennnneenns 63322585 63,284,163
Reserve Funds ...........o..iveeven.. 28,051 254  28,017.043
Notes in circulation .......... P $37,525,337  $36,916,579
Dominion and Provincial Government
AEPOSIS  +nvrnnrenneennnnnennnn. 5,448,147 5,054,163
Public deposits on demand ............ 88,387,578 86,877,56
Public deposits after notice ............ 161,832,288 160,373
Bank loans or deposits from other banks
secured ......iiieiiiiiiniineenanee eau... .
Bank loans or deposits from other banks 6
unsecured ....ieciinieeiiieeenae.. 3,232,031 3,543,17
Due other banks in Canada in daily 9
DAlANCES +vvuvarenriranennnnnnnns 149,019 99,87
Due other banks in foreign countries.. 588,609 1,223,3
Due other banks in Great Britain..... 3,245,428 1.72052
Other Habilities......euveensnnn.n.. 381.118 580,63
Total liabilities .................. $300,789,638 $296,389,296
ASSETS.
s R $9,261,732 $9.69‘7.%
Dominion NOtes.......cecvvveennnn... 16,269,761 17.575.923
Deposits to secure note circulation.... 1,995,523 1.999{76
Notes and cheques of other banks...... 10,748,189 - 10,156, 91
Loans to other banks secured.......... [ 3'181
Deposits made with other banks. . ...... 3,612,869 3,837,
Due  from other banks in foreign 858
COUNTIES v vven e neeennnnnnnnnnns 21,909,685 23,178, 231
Due from other banks in Great Britain.. - 12,782,998 12.610-ll s
Dominion Govt. debentures or stock 5,049,617 5 049,
Other securities.....cvvuveurennnnnn.. 31,989,562 gg'gzg'“‘
Call loans on bonds and stock ........ 28,815,9;71 .__-—_'//1
$142,435,906 9143,254.949
Current loans and discounts........ .. 234,008,496 929,192,41
Loans to Dominion and Provincial 320
GOVEIrnMENtS «ovvvvcennnennnn... 2,295,050 2,012,
Due from other banks in Canada in 7,150
daily exchanges 223,068 218.9‘“
Overdue debts ............. .. 2,371,322 2,511-336
Real estate...v.-ceuveeennneennnn..., 1,873,740 1.72 1318
Mortgages on real estate sold.......... 544,383 722'
Bank premises .........00o0.. 5,999,233 5'964'633
Other assets ...eveevrennerennnnnn... 1,998,032 2,008.7°7
' 149 156
- 87.140.
Total assets ....evvviinennnnnnn. $391,749,425 83%
- Average amount of specie held during 164 571
the month ...................... 9,162,908 9,10%
Average Dominion notes held during 185 470
themonth .......ocovvvvenn..., 16,890,878 17,199
Greatest amount notes in circulation 948 178
during month............ .. ... 38,188,602 39'140'264
Loans to directors or their firms ...... 6,939,812 7,145
pened

—The Traders’ Bank of Canada has quite recently ©
a branch at Sudbury, Ont.
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VILLAGE FIRES AT NIGHT.

It is our neighbor’s house which is in danger of taking
ﬁre,. It is the next village that ought to take measures
3gainst conflagration. But it is never our house, nor our
town that is in any immediate danger from the fire-fiend.
Af}d so we have much more time to sympathize with our
Beighbor who loses dwelling and furniture, much more time
to criticize the village ten miles away than to put our own
Ouse in order or to look after the fire appliances of our
Own town. It is hard to exaggerate and equally hard to
Understand the easy-going negligence of communities as to
he dangers of fire. Mr. C. E. L. Jarvis, fire adjuster in
the Maritime Provinces, has put his report upon the Digby
fire in the form of a pamphlet, and added to it a homily on
the need of municipalities being prepared for fire. He
Pfil‘ceives that this lack of preparation is the weak point in
Villages and small towns. We quote from his interesting
Paper : —
. * In.a village without appliances, at the first alarm of fire all the
w:“ a\.vallable run with their buckets and axes, and wonderful good
tk is often done with such primitive weapons. This village pro-
ang ,» and a small steam fire engine is procured; a fire breaks out,
t‘he engine is hauled, with difficulty, by hand. The engineer, or
p°851bly from reasons of sickness or absence, some substitute gets up
!iblm' and thf: pump is started ; but some valve does not work, or pos-
'lidyt the suct.lon hose has not entered.the water in tbe tank, but has
O one side on the ice, and no water is drawn ; then the tubes
°Fﬂe red hot, and the fires have to be drawn. In the meantime the
! r: 18 l:apidly gaining headway, and the villagers, instead of vali-
' Y using their buckets and axes as formerly, are standing around to
their pride, the machine, work. This village has, in the course of
€, become a town with a mayor and councillors ; waterworks are
Toduced; trials are made; high church steeples are wet down ; all
of fire vanishes from the minds of the townsmen ; insurances are
. Ontinued, or reduced, as insurance premiums are considered toZbe
l':3j“tixcea'.sive when sufficient water is available to *“drown out any
it;d but at a l.ate hour, on some windy night, like in the instances of
pl_evesor and' Digby, a fire breaks out and some unusual circumstance
i lfts. at its early stage, t'he ffxll use of the water, and before every-
am‘ﬁ lﬁs read¥ to ﬁghF ﬁn? v\tnh, it has spread beyond the control of a
frati, re brigade vyltl'{ limited quantities of hose, etc., and a confla-
‘lcke? t4-:t§sues. This is not an argument to adhere to the original
rigade, but a note of warning to give more attention in baving
ﬁ"e-ﬁghting appliances, no matter what they may consist of, in con-
Bt readiness, day or night, to attack a fire at its commencement,

to impress on fire departments th i i i
to w()‘.]K",p P e value of each minute in getting

tim,
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FINANCIAL MATTERS.

SQmewhat stately figures, those of the monthly balance
. t issued by the London City and Midland Bank, Ltd. They
c“ that on February 28th, the current, deposit, and other
Ounts were £31,883,524; the cash in hand and at the Bank

ngland, £4,126,109; money at call and short notice,
5,296,902; investments, £6,123,952; bills of exchange,
an:il-'722n553; advances on current accounts, loans on security,

other accounts, £16,418,683.

slanx:' CAndrew.J, Wilson, the London writer who loves to
" S som thf’“adar is on the rampage just now it seems. But 1t
C'ndoe mg. English W]’llC']l has dlStl.lrbed hfs spleen. The

. Vestol-:} ge".‘ew says of him: .The gl.fted editor of The In-
United S eview, not content with slgtmg t!1e whole of the
. Stran tates, anq wrathfully protesting against the American
ces che companies, and against a good many of the British

» 1as now turned his attention to the Rothschilds in what

Shee

ac

e ¢ 6 ; )
in t}iills The Copper Trust,” and other iniquities. He is now
to hue Position of the gentleman who went out into the woods
savednl: a deer and found a lion instead. But Mr. Wilson has

1s skin so far, wherein he is lucky.

; i‘zrchOrding to London advices the Cape loan of some thrze
th bounds has been taken at prices some £5 per cent. less
o 2 year ago. Tenders for the issue of £3.107,400 Cape of
the Lon:;pe consolidated 3 per cent. 4o0-year stock, opened at
on and Westminster Bank, Ltd.,, on March 18th,

amounted to £5,147,200. Prices varied from the minimum of
£97 to £99. Tenders at £97 will receive about 4 per cent. of
the amount applied for, and those above that price in full. The
average price obtained, the cable states, was £97 2s. 3d. The
price was rather better than was anticipated, as market condi-
ticns have changed since January, 1898, when £ 102 18s. 9d. was
obtained for a like issue.

With a view to eliciting opinions upon the earning power of
investments in the near future, one of the great American in-
surance comtnhpanies, the Equitable Life, sent out in January a
circular letter to sixty or seventy leading bankers, railway and
financial men asking each “ what rate of interest you consider
it safe for a life insurance company to count upon realizing on
its total assets, invested in such securities and mortgages as an
institution of this kind should hold, during the next twenty
years.” The replies have been published in the shape of a neat
pamphlet. The variation in opinion on the point is consider-
able. Some half dozen gentlemen, among them Edward At-
kinson and J. H. Eckels, speak of 2% to 3 per cent., the former
rate in certain contingencies. The majority of the replies men-
tion 3 per cent. or over, and indeed 3 per cent. may be called
the average rate which forty prominent business men of the
United States think likely to be realized beyond doubt. The
Sccretary of the Treasury and his New York assistant, Mr.
Jordan, mention this figure; so do Drexel & Co., Vermilye &
Co., August Belmont, Cornelius N. Bliss, John S. Kennedy
and Chauncey M. Depew, who constitute a fairly representative
group of American financiers. Another dozen persons or firms,
amecng them H. W. Cannon, J. Edward Simmons, Louis Fitz-
gerald, of the Mercantile Trust Co., mention “ 3 to 3%.” But
there are at least twenty replies to the circular which name 3%
per cent., 334 per cent. and even 4, as likely to be realized. The
figure last named is mentioned as a maximum earning by
Thomas L. James, president of the Lincoln Bank; John Carr,
of Boston, thinks 4 will be realized; Marshall Field, of Chicago,
ccncludes that “not less than 3%” can be counted on and

- Henry Clewes is of the opinion that the Equitable may safely

ccunt on an average return of 3% per cent.

BRANDON AND NEW WESTMINSTER.

An esteemed correspondent in British Columbia who had
obcerved our criticisms as to the wayward procedure of
Brandon in trying to squirm out of financial obligations, asks
if we have nothing to say as to the very different attitude of
New Westminster when overtaken by a disastrous conflagration.
Woe reply that we had something to say thereon as long ago
as 24th February, when we noted the proposition of the city,
page 1120. It asked for time to pay full interest on its debt
of $053,000, none of which falls due until 1939, and it took the
ser.sible plan of setting before bondholders the true state of the
case and requesting permission to postpone certain payments.
This honest and business-like process commanded instant ap-
preval, and the legislation required to give it effect, the con-
currence of bondholders being secured, was soon obtained. It
is not necessary for us to point the moral of this for Brandon,
the moral lies on the surface. New Westminster, temporarily
crippled by disaster, approaches creditors properly and asks
time to pay in full; Brandon, prosperous and waxing fat, says
to creditors, “ Here, we are paying you too much interest; you
come down in your rate or else—we shall see what you
will get.”

THE LUMBER TRADE OF WINNIPEG.

An advance in price of sawn lumber, and a material present
improvement in the conditions under which business in that
commodity is being done this year in that city, moves the
Winnipeg Commercial to a retrospect of the local lumber trade.
It has been “in bad shape” for a year, it appears; thanks to the
acticns of persons calling themselves merchants but whose
main idea in building up a business or retaining.it was to cut
prices.

“A year ago a new list for the season was prepared, but
this list was never closely followed, and heavy cutting in prices
was the rule all last season. The result of this was that business
was carried on at an actual loss by some of the city dealers, and
the most favorably situated did little bettér than pay expenses.
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It is estimated that the city dealers threw away, by severe cutting
in prices last season, at least $30,000, which they would have
received had business been carried on on a fair basis as to margin
of profit. As much as ten per cent. reduction was given freely
from 'the list price, and when it is understood that the margin
of profit on lumber is under 2o per cent, it will be seen what a
cut of 10 per cent. means.”

1t may be in order to enquire whether the banks in
Winnipeg furnished the means to carry on this quarrelsome and
suicidal waste under the mistaken name of business. If they
did it knowingly let us hope they are pleased with the result.
As to the foolish cutters who not only lost money themselves,
but kept more sensible merchants from making money, one
carnot feel any sympathy with them. But they have turned over
anew leaf it seems, having awakened to their folly. A new list
has been prepared, showing a moderate advance in prices, and
the penitents ““ will try,” the Commercial says, to refrain from
giving away their profits during 1899. Dimension stuff is
generally soc. higher; cull planks and No. ¥ cull boards $1
higher; stock boards, $1.50 extra instead of $1 extra; red pine,
first and second siding, flooring and ceiling $1 higher. British
Columbia red cedar shingles are quoted $2.25 for No. 1 and the
ptice asked , for American Pacific Coast shingles is $2.10 in
Manitoba. It seems that the large business done last year in
importing lumber from the United States into Manitoba is caus-
ing Minnesota lumber concerns to look to that province for
business. Formerly only one Minnesota concern worked this
field, but this season three companies have representatives in
Winnipeg—The Pine Tree Lumber Co., the Crookston and
St. Hilaire Lumber Co., and the Brainerd Lumber Co.

CONFEDERATION LIFE ASSOCIATION.

There are some features about the last report of the Con-
federation Life which justify attentive consideration. This com-
pany is one which, while not boasting so loudly as certain
~others continues to show a rate of growth that is steady if not
as rapid in the matter of new business as of some who are
willing to pay more to secure risks. The company’s policy
valuations have been made at 3% per cent. interest for the last
three years, and at 4% for the years preceding. For the last
four years the income from interest and rents has sufficed to
pay the net death claims and leave $153.000 to the good. And
for a series of years the cash profits paid policy-holders have
averaged $86,319 per annum. Here are three facts which have
an unmistakable bearing upon the earning power of the com-
pany. They go to show that policy-holders have a good guar-
antee that sensible provision has been made for their protection
and that a rate of earning is established upon which they may
well congratulate themselves.

Gains are shown in premium income, interest income, new
risks written and total business in force. What is more im-
portant still, there is a gain in assets and a gain in cash sur-
plus and in total security for policy-holders. Not the least of
the achievements of the year is it that the increased business
of 1898 has been done at a lessened ratio of expense. This, in
these late days when expense has been regarded by some com-
panies as a minor matter compared with the acquisition of
ricks, is a matter upon which the management is to be compli-
mented. The mortality of the year has proved very favorable,
death claims being some $30,000 less than in 1897. Policy-hold-
ers received last year $455,073 and the cash surplus of the com-
pany by Government standard is now $416,206. Such results
prove that the policy-holders of the Confederation Life are
entitled to consider their investments therein satisfactory, and
their prospects of a very pleasing nature.

LONDON LIFE INSURANCE COMPANY.

The London Life shows gains during 1898 in new business
and business in force, in net receipts and in assets. On the
other hand, the claims paid for the year were unusually large
in the general branch of the company's business, and there
was no increase in surplus, the ®ompany’s assets being meas-
ured by a more stringent standard than that of the Government,
It is something to be proud of, when a great American com-
pany is told by some sixty United States financiers that it can-
not expect its assets to earn more than 3% per cent. interest

in the next ten or twenty years, to find the London Life 31."3
to declare average earnings of 5% per cent. on the mean I1°
vested assets. And furthermore, no losses were made on thé
investments of the year, which is a good tribute to the car¢
with which they were looked after. We notice that some O
the speakers at the meeting mentioned the possibility of do"_‘g
a larger business than the $5,210,000 of General and Industﬂ“e
policies, and that this had evidently been considered by tht
management. It was sensibly remarked, however, that exten
of business is not everything, and that it is quite easy to P3Y
more for business than it is worth. The London’s progress h2%
thus far been steady and safe; it may just as well be kept sO-

AETNA LIFE COMPANY.

Aother year's business shows the Aetna Life well to the
front in all the particulars that go to make a sound 3“1
economical life company, one that has not only the strengt;
to protect its policy-holders but the earning-power to eﬂs“re
that they shall obtain the best possible results from adequats
premiums, regularly paid. The business of 1898 yielded increasf’n
in premium of $172,925; in the total income, of $366.3{3; lts
assets of $2,642,053 and in surplus, $357,178. The assets in 1 !
forty ninth year amount to $50,227,000 and the surplus to pollCYc
holders is $7,245,052. This good old company during the twelv
months of 1898 issued and revived 11,600 life endowment 3“e
term policies for $21,979,183. Its life department shows insuranc
in force amounting to $157,392,932, and its accident insuranc®
in force at the beginning of the present year amounted to $I?9"
861,120. The Aetna has paid policy-holders since its orgaﬂizat‘(fz
$109,503,000, or nearly two and a quarter million a year. It pal
them almost five millions last year. -

TRAVELERS INSURANCE COMPANY.

This well known accident company continues to prosper, 3%
is abundantly manifest from its annual statement for 1898 we
have already noted that since organization the company hats
praid to policy-holders nearly $37,000,000. And on January st
of this year it had in force policies amounting to $97'352’8}21e
having written during 1898 new insurance for $16,087,551- T
scope of the accident business is indicated by the payment l‘,’:e
year of 16,260 claims for the sum of $1,254,500. In both t?le,l’
and accident departments the annual statement is gfaF‘fy'ng'
The assets total $25,315,442, while the liabilities (including _a_
per cent. reserve on its life policies of $18,007,596 and a fe‘:‘o
surance reserve on accident business of $1,399,373) amount
$21,209,625, leaving a surplus as regards policy-holders o
$4,105817, and a net surplus, above current liabilities 3:'
capital, of $3,105817. The Travelers gives reliable indemnity®
and whoever holds one of its policies has a good asset.

FOR GROCERS AND PROVISION DEALERS.
Rumor has it that a settlement in the United States S“g:r
war has closed, and prices will soon be on a nominal basis o
more. ot
Report has it that an English tobacco buyer is coming o,
to look into the quality of the tobacco grown in Essex Couf
QOntario. i
A project to erect a creamery at Melbourne, Que., iS S:X_.
to be assured of success. The village council has granted
emption from taxation for ten years. (WO
The Toronto ice dealers are said to have agreed that d
dollars per ton be the wholesale rate for ton lots and over 3
fifteen cents per 100 Ibs, to the retail trade, taking not less t
100 Ibs. per delivery. . jing
The weather has been more favorable for sugar P e
in Cuba, but February and March, which are the months ¥ B
the cane yields best, have already gone, and the deficit m&"
crop so far is 80,000 tons, as compared with that of 1ast .Yf
Exports of Canadian cheese across the ocean Co'“t"fuii
be large. The total shipments since the close of navigatt® e
1808, according to our Montreal correspondent, were up * !
close of last week, 442,981 boxes, as -against 386,652 box¢
like period in the previous year.
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) Mr. Leaman of Halifax, has boughf, and had shipped to
him within the last three months, over four thousand dollars’

worth of beef cattle from the parishes of Sackville, Point de |

Bule and Fort Lawrence, and he would have bought as many
mere if he could have got the class of beef he wanted, instead
of importing from Ontario as he is constantly doing.—-Monc-
ton, N.B., Transcript.

A sensible husband said to his wife, “Susie, don’t spend a
ce'nt with merchants who don’t advertise in the papers.” The
wife, who was a business woman, replied: “You old goose,
I learned better long ago than to go where I was not invited.
You would be an old bachelor now if you had not invited me
fO be your wife. Catch me going to a store without an
Invitation. I guess not.”

Rough weather has greatly interfered with lobster fishing
on the Nova Scotia coast, and much gearing has been destroyed.
‘The diminution in the export of live lobsters from Halifax to
B(.‘ston this season, compared with last, is very great. The
shipments this year amount only to 315 crates, the year before
they were 852 crates, and in 1896 says the Herald, the ship-
Met:ts at this season were no less than 1000 crates.

Whereas the prices paid for sardines along the Atlantic
Ccast of Canada has been very uncertain, fluctuating as it did
frem soc. to $20 per hogshead, there is now a proposal from
he American Sardine Co., to contract with the weir owners
for the catch of the weirs for a period of years at a fixed rate.
SOmething' of this depends, however, on whether the factories
tan be got to work together under one management.

It is said to have cost the Grocers’ Association of Montreal

1,100 to get the Grocers’ Bill passed through the Quebec

¢gislature. And this is considered a good investment, for
that new law authorizes any one to open a drug store, if he
employs a chemist in it. The association is not in very gond
Nancial shape, for the annual report of the treasurer showed
that the membership fees for the last year amounted to $484.94,
and that the expenses reached $1,21232, leaving a deficit of

$817.38.

MINING ITEMS.

]

The mayor of Fort William, Mr. John Me<¥cllur, tells the '

Globe that he and his brother Peter sold a zinc mine on the

Borth shore of Lake Superior to a Belgian syndicate last spring.

t is situate on the C.P.R. between Rossport and Schreiber.

he mineral occurs in a hornblende schist as a zinc blende, :

and the ore runs about 50 per cent.

in Two shafts have been sunk, and teams cart the ore to the
fe of the C. P. R., where it is sacked and shipped to Belgium.
ter paying the charges for transportation it is stated that

€ ore nets $40 a ton in Belgium.
of t}fm important‘ man is Mr. H. M. Whitney, of Boston, head
. ¢ new Dominion Iron and Steel Company, as well as the
e!r:“:}nlon Coal Company. He has been asking for entire ex-
Oi‘lf)i lon from payment of the provincial royalty for a period
Ve years on the coal used by the Iron & Steel Company.
Oi Hon, Mr. Murray stated in the House last week that the
year?nmgnt had decided to grant half the exemption for eight
Satig{’ which he deemed acceptable to the company and
Sactory to the country. The Dominion Coal Company pays

ar
oyalty of twelve and a half cents a ton. The Dominion Iron .

tee]l Company will use enormous quantities of coal.

INSURANCE MATTERS.

D“The newly elected chief of the Rossland fire brigade is
. 12ld Guthrie, of Montreal, who was to leave Montreal for
ssland last week.

Com]:;e vice-presidency of the Roya.l Victoria Life Insuran:e
filleg bnvy vacant tgy the death of Sir J. A. Chapleau, has been
memt, Y the appointment of the Hon. L. J. Forget. The new
el’_ of the board is E. B. Osler, M.P.

SGnsA;;l?in was last week taken by the Grand Lodge of the
fateg of ngland to effect a substantial increase in the‘{jnsurance
Practi, che Sons of England. The increase was agreed to by
Lo geady .all the delegates, the reason being that the Grand
esires to place the insurance rates as near as possible

the rates recommended by the inspector of insurance. The new
rates will only apply to new members—the old rates will prevail
with present members of the order. It has been decided not
to press the corporation bill during this session in view of the
Government’s promise to introduce a general measure affecting
friendly societies. Dr. Hodgetts, of Toronto, is the newly
elected Grand President.

Industrial accidents exhibit an alarming increase in England,
says the Daily States. During the year 1898, no fewer than
70,601 work people were injured as against 58,192 in 1897. This
can be attributed to the Workman’s Compensation Act passed
by the British’ Parliament about a year ago. It compelled
employers to pay pensions to their employees crippled or injured
from an accident in their trade. The employers, not caring to
assume such a risk, turned it over to the Employee’s Liability
In.urance Companies. The workmen, knowing that they would
be provided for, relaxed their usual vigilance, causing a large
increase in the number of accidents. This evil has assumed
such proportions that large employers are refusing to hirc men
over 50 years old, or anyone known to have any defects such
as the loss of a limb, defective sight or hearing. And so it has
turned out that a law intended to benefit the working men has
resulted in the discharge of thousands of them.

BOOKS RECEIVED.

The C. H. Mortimer Publishing Company has sent us a
copy of the Canadian Hand Book of Steam and Electricity.
This little volume of 150 pages has been prepared, as the
preface assures us, with a view to meeting the requirements “ of
percons desirous of qualifying themselves to undertake the suc-
ccssful management of electrical and steam appliances.” The
fitst 100 pages are devoted to explanations, perhaps we should
say definitions, of square and cube root, common fractions,
decimal fractions, ~practical measurements, the fundamental
principles of steam engineering and the measuring of electric
energy, horsepower calculations, strength of boilers, and the
abilities of pumps. The remainder contains a series of chapters
upon corrosion and scale in boiler feed waters, with four tables
illustrating resistance of copper wire, the properties of water
and saturated steam—the whole carefully indexed. The com-
piler of this book means well, no doubt; that is to say, he
would like, after the Ontario and American Educational modern
system of cram, to show a short-cut to the technical knowledge
that makes fit engineers or electrical experts without giving the
pupil the trouble to learn in the blacksmith-shop, the engine-
room, the electrical laboratory, what is so essential to he
learned if one is to be a thorough workman. We may be old-
fashioned, but this we know, that the crying need of boiler and
engine shops and electrical shops to-day is not the man of
beok-learning but the man who has ““ been through the mill.”
as the saying goes; the man who can do good mechanical work .
with his two hands and leave the theoretical part for his fore-
man or his superintendent. And this is precisely the sort cf
work which no man can learn from books.

—The omission of a word in our notice of the Federal Life
Assurance Company caused us to say last week “the surplus to
policy-holders is now $108,000 entirely apart from guarantee
capital.” The latter part of the sentence should have read
“apart from uncalled guarantee capital.” The surplus apart from
capital is $17,784 and including $91,000 paid capital is $108,784.

CLEARING-HOUSE FIGURES.

The following are the figures of Canadian clearing houses Yor
the week ended with Thursday, March 23rd, 1899, compared with
those of the previous week

CLEARINGS March22rd, 189".  March 16th, 1899
Montreal....coeeiveereeces...$15.353,866 $15,887,481
Toronto .o.eeveevcesncesseesss 9,002,516 8,447,138
Winnipeg ...... . . .c-0ece000. 1,516,305 1,480,780
Halifax .....oeeveeveeenenaess 1,168,564 1,163,067
Hamilton .....ccovveccieceans 713,070 + 789,899
St. John eo..viiiiiieiiaian 610,778 54,879
Victoria voc.ee ceverenanannss 575,804 584,728
VanCouver .....ceeeeceues eres 582,087 562,242

$29,522,990 $29,461,214

Aggregate balances, this week, $4,419,186 ; last week $4,127,287.
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. . IABILITIES.
STATEMENT OF BANKS acting CAPITAL L
. ,

under Dominion Gov't charter, | | Amount Rateper . Baldue g, gue g Depasits D;)??;its

i Capital Capital | Capita o y otes in | to Dom. i) y the : "

for the month end'lng Feb. 28, autg:or- snl:b- pgid Rest or l;::i- circula- | Gov. after Pé%::‘::l Public I;g?:’: :".'

1899. ized, scribed. up. Reserve dend tion, deducting | “ ents, |Payable on notice or on

Fund. |40 04 advances. demand. |7 fized day.
ONTARIO, 1
1 Bank of Toronto ... Toronto $2.000,006/ 2,000,000 2,000,000, 1.800,000 10 1,398,546 226841, 3308497/ 765374 3
8 Canadian Bank of Commerce do 6,000,0001  6,000,0001 6,000,000\ 1,000,000 7 3318443 24,031 315737\ 8,175,565| 18.363,856 3
3 Dominion Bank .. do 1.500.000f 1,500,000 1,500,000{ 1,500,000 12 1,392,021 20,332 25,165 4,550 527 10.449,370 .

4 Ontario Bank .. do 1,000, 1,000,000{ 1,000,000 8,000 5 969,333 20,497 207.902) 1,536.418] 4,242,947
5 Standard Bank.. do 2_000,% 1,000,000/ 1,000,000 600,000 8 986,705 10674 133474  1593.480] 5,135,537 g

6 *Imperial Bank ... do 2,000,000, 2,000,000, 2,000,000, 1,200,000 8 1,562,147 22,:92 485,888)  4,008,574| 7974451
7 Traders Bank of Canada do 1,000, 700,000 700000 50, 6 081385 ........... 998211 1145197 4199256 T
8 Bank of Hamilton .. Hamilton l.g(%,% 1,434.40C 1,470,110 911,468 8 1.406,511 77 127,162  2,739.829) 5,807 074 g

9 Bank of Ottawa .. Ottawa 2,000,000) 1,500,000 1,500, 1,170,000 8 1,286,450 28,037 138 1,535,224 4.977.226
10 Western Bank of Canada............ Oshawa 1,000,000 500,000 387,739 118,000 . 7 B0L,145] . covvenecereenaf i, 173,764 1,329,153 10

QUEBEC.

11 Bank of Montreal ... wveernene  Montreal 12,000, 12,000, 12,000,000/ 6,000,000 10 5.376,568| 1,291,930 14,65 27,457.070] 16,572,543] 11
13 Bankof B.N.A. ..... do 1 3&‘2% 4,866,333 4,866,666 1,387,000 5 1.3:80| T 5494 2,896 3,798,644 6.791488 1:
13 Banque du Peuple ..................... do y Y 1,200,0001................. 16,181 .oeieeeven | e o 1,378,398/ 1
14 Banque Jacques-Cartier do 1'200,000 1'%‘% ,000 2500000 6 460,156 19,449 140,000 758,793| 2,995,617 lg
15 Banque Ville-Marie ....... do 500,000 500,00C 179,620 10,000 6 221,035 5491 ..o, 201,114  1,209.051 18
16 La Banque d’Hochelaga do 9, ,241,900( 1,233,130) - 450,000] 7 979,330 19.408 549531 1,524,141| 3,823.053) 1
7 *Molsons Bank......... e - do 2,0001% éo?xlwoo 2,000,000| 1,500,000 8 1,721,477 21,505 32925 4,205143] 8051175 {;
18 Merchants Bank ot Canada......... do. 6,000,000 6,000,000] 6,000,000, 2,600,000 8 2,874,000 197,36 11,224 4,010,034| 10,352,254 0
19 Banque Nationale ... uebec ,200,0000 12000000 100,000 ¢ 1.468,452 4230 112203 940,653 2380673 1
20 QuebecBank......... % éioook% 2300000 2,500,000 650,000 6 1,123.977 45 100790 2,382,269 5.I78.667 gg
21 Union Bank of Canada do 2,000,000, 2,000,000] 1,957.275 354,000 @ 1,484,936 1,800 713622  1,722,250) 4,444,427 -

23 Banque deSt. Jean......... St. Johns Y 200 261,499 10,0000 5 192.8001 . . . 59,229 16424/ 186,496
23 Bangque de St. Hyacinthe ... St.Hyacinthe },%% %,600 314,160 75000/ ¢ 191.865. .. 34,690 73,573 323,160 3

#4  Eastern Townships Bank ......... Sherbrooke 1,500,000 1,500,000/ 1,500,000 835,000 7 876,082 515 58,366 694,756/ 3,842,080
% Bank &OV"‘SSCOTIA' Halif 1,790,120 485 8 8441352 25

ank of Nova Scotia ................., alifax 1 611 1,559,200 ,790, 8 1,314,858 278,184] .... 2,960 368 .441.3

26 Merchanis Bank of Halifaz. ... do %%% 1500000 1300000 1,250,000 7 1419.491 82247 . 1672.5394|  6.877.647 g
27 People's Bank of Halifax do 800,000( 700,000 0,000 2300000 ¢ 553827 . 6839l 816,736] 37,330 %

28 Union Bank of Halifax do 500,000 250,000 7 128,928 3.984/ 354,114 1,646,421
29 Halifax Banking Co. . do 5(5()’00% %% 5000000 3750000 7 71,530 13,926, 401,821| 2.231.754 g
3G Bank of Yarmouth ... Yarmouth 300,000 300,000/ 300,000 30,000 6 69,785 17,479 44,43) 502,691 a1

31 Exchange Bank of Yarmouth..... do Y 252,332 30,0000 3 45,462| . ovee. . 45,868 120,524
3 Commercial Bank of Windsor ... Windsor %,% %,% 349,172 90,000 8 149,606 8,926 ..... 73,256 570,540 33

NEW BRUNSWICK.

33 Bank of New Brunswick ............  St. John 500,000 500,000 500,000 600,000 12 418338 47.647|..... 584,414 1,362,289 :

34 People's Bank ......... .. Fredericton S 180,000 180000 140,000/ g 115,368 7619, -l srosl 291851
35 St. Stephen’s Ban ... st. Stephen 130'000 200,000f 200, $0000 5 92,175 13,568/....... ... ... T4 197924 B

BRITISH COLUMBIA. : ‘

36 *Bank of British Columbia...... Victoria 9,733,332] 2,919,996 2,919,996 486,668 5 1,076,205 237,500/ 4481 4,351,319) 1,104,506 36
1 Thes P.E. lS;..AgDi‘ 18000 7 35492 34169 102,468 g,?
€ Summerside Bank ..... ...... Summerside 666 48, 48,666 - =502 1
38 The Merchants Bank of P, E. 1. Charlottetown ﬁom zoo,% 200, 65, 8 105.292). 112.647 ___131 st —

‘Grand total...... ... 76.508,688| 61,137.648| 63,322,585 28,05L,354|............| 87525337 2,C83702| 2.764.445 88,387,578 161.83&?_8
ASSETS.
Demand 'Balance | Balance .
Deposits Loans |4¢Posits | Ba1 quel due from | due from . Public |  Can-
®ith | Notes of to or at from | agents |agentsof |Dominion| and adian, Call
. Dom and other | notice other |of the B'k| Bank Govern- Munip. Bnt:ish Loans on Current
BANK Specle. |D9minion| Gov, for Cheques | Banks |2F°"' ® Canad’n| or from | or from | ment securi- an Bonds | Gurred
Notes. | security | o other | in | fxed day | gaty Bl OC oF other | deben- les other and ©
°if g"IF: Banks. |Canada "t’l’l‘::_ in daily| Banks or | banks, t“'reskol C‘;‘;‘a 1::2;2" Stocks.
circula- [+] ) : X - -
tion. secured Banks in |SXch'ge: : e,';‘:g,s t};i,(;s stocks dian. ties.
Canada. Kingdom. ——
ONTARIO, of 3
1 Bankof Toronto ...| 8026464 7554°9| 760001  325.463 283 246) 728833 o868 o37.911| 582.050] 17¢6.594| 1,719,903 0464870} ¢
2 C.Bk of Commerce MiZi8| 963304 169951 1,012,564 199:3 597 A%LIS U 90705l 5 90T as| [ ainasy| 3.430.387 16334881 3
3 Dominion Bank......| 701,022] 945781 ™5, 565,574 86,077]........... 632 299 eoeeenr.| 630,084] 2093204| 2,546,188 10.7»258 4
4 Ontario Bank . 8580}  222.870 50,000 231,970}, 6,617 15,674 R 178.676] 1.370.67 479.031) 5816839 5
& Standard Bani . 167833 8793331  4o'ygy| 168179 220,612/ ...........| 131 747 373,66C] 2,201 848]  314,300| 893,224 ...mm s -
8 Imperial Bank Can.| 536354 1025341 90,000 498,27¢|. 412,829 13.906]  302.687| .| 239711} 1,110,385 1,218,080 2033070 9.297. 7
T TradersBk.of Can,| UT1791 26559 3509 131,830, 146.154)... 14.713 48,66C] 584.479).............. 2,551.704| 3393428 ¢
8 Bankof Hamilon.| 20517 a7 209 L8 a4 dLa69 1243)\ 7650903 964073 mB0LT3L
9 Bankof Ottawa......| 173811) 331,509 75,0000 179074] ... 78,168; 384,702) 4244331 132,70 1,007.967] 7,565 10
10 Western Bk.Can...| 212871 23449 15679 20,88 14,372 31,320 539,605 1.241.187
11 B kQ?EBEc' 2,357,855| 3,772,821 1,738,867 10,037,873| g 985 ¢ 237,275| 386,566 1,773,187 40,388.346) };
2,257, 272,82 ) \T38.8671 ... 037,813 g 285,075 275 : TT3A8T e ...{ 40,388.
12 Bank of goﬁ.‘rﬁ}lf 505,546 768,418 229:% 389,362 3,244 i 9 ”‘113'“:; 13
13 Bank du Peuple...... 13 102} 178631 1395, 38 SSESUSPRNOUI USSRV TSSO RSSO 869 1
14 Bk Jacques Cartier. 430 31 273,635 24 11,314, 19,98 2,739 121,200 361,013 381,187/ 3,5625:4| 15
15 Bank Ville.Marie 26.705 69.679 i’gg;},:: 126, 5,603 63120 ... oo 8943|..... 90,156 129"';? 16
16 Bk de Hochelaga . 162,196/ 512,158 1,003.634]. 13,374) 41,4400 9°2.446 19j808| 427099 233,19 771027 451538 37
17 Molsnns Hank‘g 359611 782,691 1‘63:% 767,934 27850 ATLOST 116096  326,144] 701411 968,889 1-;,‘79.‘;33 18
18 Merchapte b 30000 08U 1oyoon| 1034502, 17.24)) 1914524 Gy0.385 1336306 625,612 3,072,310| 14,030, ;9 9
10 DBank Nationale......| 87188  159.086| 163.279]. 44470 23003 35,000 -oooooree| oo 75450 523813 o
20 Quebec Bank . ... v e3us i i 2281 : 150633| 5076 3350 1897862 T9WEN| g
21 Union Bank Can .. 41860 332,445  g7000|  2:6.225 e 45,468|...... 377 | TB6| 126660 499.834| 9,775 o
2 BarkdeStJean .| 6B 11068 349 2,110/............ 2| IO IR IR @20 B
B D.de st Hyacinthe| 9619l 183G yig0s 51,750 1678 £,058/" B 6 13435 9
2 Eastern Tp. Bank..| 101,513 109,470 52'897 550,438 6,004 14982477 13,000| 286 745 51,947 6,386.10
NOVA SCOTIA. 2705
25 Bk. of Nova Scotia.| 469478  867.704 71667 554517 2,122 212791 ... 85,434 1,035 446] 2,551,768 ?‘-631‘170 %
% Merchanis Bk, Hal.|  495.722] 701076 62,1000 813310 119.941) 20,8020 LI9LIL] sgeqin) 1271427 "?ZJ’cw 4
27 People's Bk. of Hal.| 41,2 155,360 28,136  94.398]. 42,819 4,636 .| 25,388 | 120045 230987 o
8 bnion Bk. of Halx.| 56617 145487 25000, 530 0| 8L8I6| ........... 50170| 215,162/, 2
2 Halifax Bank'g Co. 2875 110,310 %5 67,74 125,704 1,571 102.861 7 340,922 | £
%0 Bank of Yarmouth. 35073 2,731 1.551 4,993 62,794 61,163 20,000 3
3l Exchange Bk. Yar... 3.437 5,300 " 1622, 32,236)... 35,715 39,850 s
3 Com. Bk. Windsor| 17752  93u7s T T R 159,330 13,979
N. BRUNSWICK. ' 2581 B
83 Bk.of N. Brunswick| 195830 225,947 23 698 44,335|...uenene 59 880!...... 260,831 113129.... 58,969 125831  504,596| 216 gl
84 People’s Bank, N.B. 4,988 10,150 7.200 44850 ... . 20,410 3,605 12 143, 2l 9
85 St. Stephen’s Bank, 10,849 14,710 6,573 17,5600 21.608 26.256 140,
B COLUMBIA. »
36 Bk.of B. Columbia.| 693,821 905,000, 52,350  75142... ...| 313158 102,291 1,241,078/ ... ‘
P, E. ISLAND. ’ . s
31 Summerside Bank... 1,430 3,050 2,323 1.229]. 7409 ..g-‘ll'l o
38 Mer. Bk. of P.E.I.. 5 487 5,644 7,011, 15453 cnrnenn 0,168 5,7771.... - . e -
Graod Total ......... 9-261.732| 16.269,761]  1,904,523| 1) 745,189 ... 3.012669) 223,068, 21.909,635 12.782.43| 5,039,617 151770@3I 15 Bl?.T7;| 25,815,971 2340084

*Return of Bauks ot Briidsh North America and British Oolumbia iaclude Canadi

oniy b

+




THE MONETARY TIMES

1268
—
LIABILITIES Meeting’s.
Balances
Deposits | p,11nces df: lt%lf:e’n- due to agen- Liabilities
Loans from by othgr due to other| ciesof the | cies of bank, not included Total Directors’ CONFEDERATION LIFE ASSO_
Other Canadian |75 1) in bank,orto | or to other under . Total fabilit CIATION
i Pnks banks, pay- Canada in |other banks| banks or foregoing liabilities. liabilities, .
n Cana%a able don de; daily | oragencies| agencies in eads. —_— .
secured. fixed date, | exchanges. in foreign |  United The twenty-seventh annual meeting of
== countries. | Kingdom. " | the Confederation Life A}sstl)]mation was
5 12,509,475 3701 1| held at the head office o _the company,
516192%':; B4% :2‘23 31,953,059 325368 g Yonge, Richmond and Victoria streets,
‘ 16,457,516 " Toronto, on Tuesday, March 14th, 1899,
7,633,"58 29(1.4(113 % at 2 p.m
BLL4 5 177.4 5| at .m,
14,104,380 55,545 6| There was a large attendance of thqse
6,626,513 1830:31 7| interested in the affairs of the associa-
10,255,128 fgi% g tion.
78900,45% 209 10| Hon. Sir W. P. Howland, president,
1,831,443 ’ was appointed to act as ch;urmap, and
29013 51 331,934 mooco| 11| Mr. J. K. Macdonald, managing director,
e, 557,154 20013................. | s 0 | a5 secretary, 3
5,219 1,404,697 41,338\ 13| = After the usual formalities, the follqw-
. .. 4,310,854 ‘g%g%g 11|ing report and statements of the affairs
b ;‘?:;’gzi 135,200 16| Of the association for the year 1898 were
. 14,261,168/ 363,700 17 | presented.
781.185| 18,282, 81 861.U68| 18 REPORT.
' 4,584,235 "51'5;9 ég The directors herewith lay before the
.................. g'?g‘g'ﬁ-‘, 332‘:;?08 21| policy-holders and shareholders the re-
176 457,808 22485 22| port of the business for the year 1898, and
1,:52)3:490 2465 23| in doing so they feel that both policy-
5,537,152 204843 24| holders and shareholders will find ground
"""" a5l o5 | for congratulation with the results of the
........................................ 13,634,983 2%.}37 % Opefations for the year. The buslness
o Y1t 7,713 has b 11 maintained, and a
21,642 2,146,599 121,73;| 27| generally has been well mainta. ed,
16,962 2,521,057 95571 28 | satisfactory volume of new business has
1617 3.324,819 !g-f}g % been secured on the lines which have
’ o 31 | Buided your directors in the past.
"333 35(‘,%?2 mIWi 32| There were received during the year
..... 10 ' 2,381 applications for a total new insur-
- 35 2,540,023 114,795) 33| ance of $3,383,303; of these 2,251 for
B L N 108,752 87.146| 34 | $3,164,443 were approved; 118 for $205,-
827 379,851 04074 35| 4o were declined, not coming up to the
.............. company’s standard, and 12 for $132500
5,178 12,984 7,080,016 .. 3| were deferred for further information.
“ ' 37 Including bonus additions, the new busi-
""" 172,060 3’%%? 33| ness for the year was $3,186,450. The
L N, S— — u 351,25, = total business in force at the close of the
3,232,031 149,019| 5:8,609] 3,245,128 381,118 300,769,638 6,939,812 year was $20,677,418, under 19,950 poli-
e ’ cies on 17,106 lives,
ASSETS. The claims arising from death among
the insured were very favoral}))le, and con-
Greatest iderably under those for the previous
tof siderably C 1
toans Real | Mort- Sstsl‘l;; Average | Average |anount o year. There were g9 deaths, calling for
(S Brovin: owned ""feal”| Bank Suded | Total |aoemc!Dominion circula- the sum of $183,031, under 112 policies.
o cia Gov.| Operdue by st | pre | LGS | iesets. | “held NS [ oot e The valuation of the policy and an-
ment erm. debts. 1.0k not| sold by | mises. | o rire. during the during | during nuity obligations of the association has
c‘:‘f‘d mente remises| Bank. ] month | month. ey been made on the conservative basis used
: p e one —|for the two previous years, namely; a
rate of interest of 3% g;sr cer:it. fizr paelxl'
2 3 11 business written since 1895, and 4
,777.219] 624,300 946,000 1,489,500 usines . . !
é%f",‘%?, :133.335512 417,000/ 980,000 3.4%.830 g cent. for business written prior to that
FrpyH 19,643,870] 684,000/ 1,015,000 1,415,00¢ 1| date. .
; 8,752 ool 20n200) 6033 5| The usual financial statements are here-
0,16 | 96 68,321| 334420 886,705 ; A 1
""43,568| 101,570 I %Z% 1.:2#3;384 fll62,703 1,0.8441] 1,551, 6| with submitted, and they will be found to
10,000 ’ 164,438) 18,040 7,490.4771] 115000 250,504 683,635 i exhibit the position of the company at
...... o..| 90488 33613 OL759| 12753.4%6] 196,000 IR0e8 1400 | the close of the year. .
TUHRIY 11070 130.036] ..ev..rn....| 10,6251136 Lol 4u8483] 1 | 10|  The auditors have continued to make
13,907 4200, ... 101020 2,3:21600  27.030] 22960 3196 their audit ezcllch mon(;hEi and thelg repco;;
790 ill be found appended to the financ
T 5 52 2,172,000 3.2;0,000| 5479.007| 11| Wi
STIM 200 G000 1046 oo “ibeots| SFmie 404 12| statements, .
Ty " 25 '7'473 ) 1'379 681 13 13| 16381 131 By reference to the financial statements,
552320'3‘173 il‘l*"‘m m:&oz 52013| 7,169,059  33886| 216,787 #8500 M5 Wil be noticed that substantial pay-
54233 25,102 62639 284,534 ZLa56s| 2378|5454 2335 0| ents have been made to the policy-
i1y 48100 a2 5878 Sl oot L83 3% 17| holders in the way of profits, 'éhe.sum ;f
0, S 3 ,132, Uy 1 3 2 el .
3}'32’3 48",—’5, %3"0% 1835'312 %7.074,5;7 387,313|  9Y9,979] 2,896,000 ig %s'sm%zkhav’?hge ﬁii“foﬁ?'dy ea:lsr“;.gt c:ta?
’ " ' s 5 3 3 " aKin s ¢
et T 500 lovas 119?3} 12':!1«.1;5 %é 1%% é?,}jl»z,? 1((1)?%{::; g‘g zzf: of $345§76 has been paid to policy-
e ig;ggl 5058 TS| 10360 1LEoBT| 43544 31652 1’“?% g2 | holders in this way, giving an average of
25,002 ceennnnn. 8,573 14,170 9,897 749,85_2 6,7“} %f.% %givg;(; 23 $86,319 Durlng the same'four years the
2 N ) 07 vt I 062 7643)) 2| net interest and rents received have been
20,464)  BT004| 21,220) 126045 16166 8025156 100454 1100620| 67648, nefﬁcient to by the mer ehime criren
' g5 | SU
38,173|  2.077| 17,760,815 459916] 956,077 1,322,703 ﬁ from deaths and leave a surplus of $153,-
80,0000 15221 12335000 485133 79;},?._0‘} 1.4&9 gné % | 840; and, during the same period, the ex-
8,203 3.98) BI85 ?1.10: u"? O:,'u., 28 pense ratio has been gradually brought
ool 5000 ety I {Z:‘:}ﬂ ifiisub 2| down, a result, in view of the volume of
Bow FEO T BT R T B T new business maintained and the exnstmfl
YL giamsel 307 eol2l s6470) 31| aiions your  directors believe, wi
16,257 1441) 1,261,929  17.967| 2Ll  16.,601 bear most favorable compa?s}on. g
5 3 255751 381  Your directors, after careful consi era-
30,000] weocveeees 3,741,820 125765 238335 423775 31 tion. concluded that the improvement in
o] .00 R SN 13;?3:' 1%‘_53‘7‘3 3| business generally wou]d] w:xirrant chem
S e , ’ building on the vacant land on Queen
7.7 i he head office
; 2217, 8,061,238) 767,719 €40,130, 1,077,355 36| street, which forms part of th
....... 795,801 145938)  99,346)..........| 105882 T2, block: and they have accordingly frgec;eg
30} ... 238 721 1.361 2875 10,261 ree-story brick building containin
I e 152;731 “ 13‘335 10,§°,3 . 627,1.7 3,701 5,95 112,187 :75 2&}; storesyand two flats, the Tatter (‘llse d
- = ’ % : were occtpied as
800.154| 1,454,696 2.371,322| 1,373,740| 544,383 5999233 1,9.8,032| 391,749,425| 9,162,905/ 16,890,878| 38,188,602 as show rooms. All

J. M. COURTNEY, Dsp'y Mén. of Fin,

soon as finished. The balance of the
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vacant land south of the stores has been
grcund-rented, and the lessee has erect-
ed a brick building thereon for ware-
house purposes, so that what was non-
productive is now yielding a very fair re-
turn, in addition to paying taxes and all
other charges. )

Your directors also, though receiving a
good rental for the Yonge street shops
in the head office building, deemed it
wise, when the corner store became
vacant some time ago, to make changes
in the construction of the fronts on
Yonge street and part of Richmond
street, by which the heavy piers, which
were undesirable from a commercial
standpoint, will give place to a construc-
tion that will admit of more window
spoce, and by that means be more suit-
able for the purposes for which the space
is likely to be used. These changes are
now being made, and will shortly be
finished, and the whole space has been let
at satisfactory rentals, and will be oc-
cupied as soon as the changes are com-
pleted. It will also be satisfactory to
learn that the head office building is fill-
ing up with good tenants at fair rentals
and with good prospects.

Reference was made in the last an-
nual report to the returns from the pro-
perties taken over in the city of Toronto,
and your directors are naw able to report
a still further improvement in the re-
turns, with better prospects for the pres-
ent year, both as to rents and sales.

The directors are ‘pleased to report
continued diligent and faithful services on
the part of our field staff, and also of
the employees generally.

All the directors retire, but are eligible
for re-election.

W. P. HowLAND, President.
J. K. MacpoNaLp, Mng. Dir.

FINANCIAL STATEMENT.
Receipts.
et $ 065,626 36

Premiums (net)
265,571 03

Interest and rents (net) .....
$1,231,107 39

Disbursements.
To Policy-holders,—

Death claims ..... $176,899 oo
Endowments ...... 127,655 00
Annuities .......... 14,193 36
Surrendered  poli-
(1 51,836 20
Cash profits ...... 85,390 22
55,973 78
Expenses, Comm’s, etc ..... 211,203 65
Dividends to stockholders ... 15,000 00

Balance ..............

- Assets.
Mortgages and real estate ..$4,200,193 29

Bonds and debentures ...... 1,388,336 43
Loans on policies and stocks. 804,224 52
Outstanding and  deferred
premiums ................. 202,069 57
Interest and rents due and
accrued ............. veeen. 128300 47
Cash in banks, and sundries. 101,902 53

$6,825,116 81
Liabilities.

Reserve, Hm. 3% and 4%

p.c.
(Reserve Government stand-

ard, $6,178,490 00)

Declared profits ........... 90,600 52
Capital stock paid up ..... 100,000 00
Sundry items Cieeerean. 39,721 24
Cash surplus ............... 363,977 o5

$6,825,116 81

Cash surplus (Gov, standard).$ 46,206 o5

Capital stock .

Total surplus
policy-holders ...

.......... ..

security for

549,019 96
$1,231,107 39

...... $6,230,728 oo

1,000,000 00

Cereeean. $1,416,206 o5

——

AUDITORS’ REPORT.

We beg to report that we have com-
pleted the audit of the books of the asso-
ciation for the year ending December
3ist, 1898, and have examined the
vouchers connected therewith, and cer-
tify that the financial statements agree
with the books and are correct.

The securities represented in the assets
(with the exception of those lodged with
the Dominion Government, amounting to
$84,500, and those deposited with the Gov-

errment of Newfoundland, amounting to-

$25,000), have been examined and com-
pared with the books of the association,
and are correct, and correspond with the
schedules and ledgers.
The bank balances and cash are certi-

fied as correct.

W. R. HaRrris,

R. F. SPENCE,

Toronto, March 4th, 1899.

Sir W. P. Howland, president, in mov-
ing the adoption of the report and finan-
cial statement, said:

“It affords us sincere pleasure, gentle-
men, to be able to present you with the
report and statements in regard to the
business and the position of the com-
pany, which you have just read. They
attord evidences of satisfactory progress
and success in every department of the
company’s business. The new business
secured during the year, notwithstanding
the increased competition, was somewhat
1n excess of that obtained in the previous
year, and at the end of the year we had
msurances in force aggregating $29,677,-
418, an increase of $i,345,413 over the
amount in torce at the end of 1897. This
large and satisfactory amount of business
has all been obtained while the expense
ratio of the company has been less than
that of the previous year, which proves
that the business ot the association con-
unues to be ot a permanent and reliable
character. ‘The death claims for the year
aggregated $I183,931, which were $59,593
less than those ot the previous year. Qur
hnancial statements show an increase in
income for the year of $40,670. ‘Lhere
was paid to policy-holders during the
year the large sum of $455,973, and our
cash surplus over all liabuiities, according
to the Government standard of valuation,
is $416,206, an increase over the previous
year of $50,367.

“We consider that these facts fully
justity us in the belief that they wuil
prove eminently satisfactory to our
policy-holders and shareholders, and will
ensure the continuance of the generous
support which the company has received
from the public.” '

Mr. W. H. Beatty, vice-president, in
seconding the adoption of the report,
said:

“I will just make one remark, which I
am sure you will be delighted to hear,
and I think it will be particularly gratify-
ing to the gentlemen of the field staff,
namely, that this year, down to the pres-
ent time, the business secured is largely
in excess of that for the corresponding
period of last year and is greater than
that of any previous year.” .

Mr. W. Macdonald, in moving the re-
solution thanking the president and di-
rectors of the association tor their faith-
ful attention to the affairs of the com-
pany during the past year, said: *“I do
not think, in view of the report which
we have just heard read and the re-
marks of the president and the one re-
mark made by the vice-president, that a
resolution of this kind ought to be consid-
ered of aformal character. As a policy-
holder, I have a great deal of satisfaction
in substantial reductions made upon my
premiums out of the.profits, and I have
been a shareholder with very considerable
satisfaction to myself, and while it is true
that the president, vice-president and di-
rectors are in one sense doing no more

Auditors.

than their. duty in looking carefully afte®
the affairs of the association, as has been
done last year, yet I think that it is due
to them that there should be an earnest
word of appreciative thanks, seeing that
the duty has been so well discharged as
in the present case. I therefore have
much pleasure in moving this resolution:"

Rev. Mr. McGillvray, in seconding this
resolution, said: “I share very fully with
the pleasure of the mover of this resolu-
tion in rising to second it. My pleasure
does not reach quite as far as that of the
mover. He is both a policy-holder and 2
stockholder. I only have the privilege
of being a policy-holder in the Confeder-
ation Life Association, but I feel in that
i particular I have, in common with all
po‘licy-holders, a very good and a very
saie investment, and if it does not yield
any very immediate returns, it is sure tO
y_xeld very satisfactory returns in due
time, if not to myself, to others.

“No one can read the statement oOf
hear it read without being fully satisfied
with the very satisfactory way in whic
the business of the association has been
co‘l‘ldugteq and prosecuted during the year.

It is interesting to notice that the in-
come from premiums is very near the
million mark and that the income from
interest and rents has been more than
sufficient to pay all the death claims dur-
ing the year.

“Speaking for the policy-holders, and as
one who has now been a policy-holder
for twenty years, I have very great plea-
sure in expressing my entire satisfaction
with the way in whic the business of
tI:le company is conducted, and the splen-
did exhibit which has been presented to
us of the past year assures one that the
greatest possible care has been bestow-
ed upon our affairs by, the directors an
officers of the association, and with very
great satisfaction I second the resolution
proposed by Mr. Macdonald.”

A resolution, thanking the officers, the
members of the agency and office staffs
for their faithful service in the interests
of the asspciation during the past year
was proposed by Mr, W. H. Gibbs and
seconded by Hon. James Young, an
replied to by many of those present, the
members of the field staff generally €X:
pressing themselves as highly gratifie
with the very encouraging report of the
operations of the association for the past
year, which has been presented to the
meeting

All the retiring board of directors were
unanimously re-elected, and at the meet-
of the new board, held immediately after
the adjournment of the annual meeting
Sir W. P. Howland, C.B., K.C.M.G., wa$
re-elected president, and Messrs. Edwaf.d
giooper and W. H. Beatty, vice-presi

ents,

‘LONDON LIFE INSURANCE
COMPANY.

The twenty-fourth annual meeting °§
the shareholders and policy-holders ©
the London Life Insurance Company
was held at the company’s office, Lo#
don, Ont., on Thursday, the second day
of March, 1899,

There were present: The president

Mr. John McClary, in the chair; ﬂ(‘;,e
vice-president, Mr. A, O. Jeffery; J. F:

Richter, manager’ and secretary; -
Bullen, Wm. Bowman, T. H. Smallmafh

A. S. Emery, J. E. Jeffery, George *:
Jewell, of London; Judge Bell, Chat
ham; M. Harrison, Glencoe,
others,

was

The notice calling the meeting he
read by the secretary, after which ta,d
minutes of the last meeting were rert
and confirmed, and the directors’ rep:ar
and  financial statement for the
(lendmg Dec. 31st, 1898, submitted, 38
ows:

yfol‘
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REPORT.

The directors of the company beg to
Submit annual report and duly audited
Nancia] statement for year ending Dec.
3ist, 1898,

uring the year, 12,204 applications for
Insurance, amounting to $1,553,503, were
accepted, and policies issued therefor.
he net premium and interest receipts
the year were respectively $206,514.72
and $34,667.78, or a total of $241,182.50,
belﬂg an increase of $25,082.84 over the
Previous year.

The sum of $58700.08 was paid for
- death claims, and $6,980.06 for surren-

ered policies and cash profits, making
3 total of $65,680.14 paid policy-holders
Or their heirs during the year.

e insurance in force on the com-
Pany’s books at the close of the year
after deducting all re-insurances, amount-
to $5,210,519.28, under 2,232 “Ordi-
Mary” and 34,004 “Industrial,” or a
total of 36,326 policies, an increase of
3638 policies for insurance of $478,018
for the year,

he assets of the company, exclusive
of uncalled but subscribed
mount to $770,038.58; an increase of $o1,-
81.80 for the year, The interest and
Other payments falling due during the
Year were in the main satisfactorily met.
0 losses in respect of investments
Were incurred during the year, and no
Tea .estate came into the company’s pos-
Session by foreclosure or otherwise.
. e liabilities of the company, under
Xisting policies, and in all other

capital,

re-

THE MONETARY
Lcan companies’
stocks ... 82,520 00
Bonds and deben-
tures ..... R 105,681 50
Mcrtgages on real
estate ............ 490,905 02
Real estate ......... 502 76
$733,477 24
Additional Assets,—
Premiums in course
of collection, net..$ 738 oo
Premium notes, net. 2,230 oo
Deferred premiums,
net ......oceian.. 11,620 44
Interest due and
accrued .......... 21,972 90
$ 36,561 34
Total assets December 31st,
1898 . $770,038 58
To cover liabilities as follows:
Total reserve on
policies in force,
$670,254.06; less re-
ins., reserve,
$2,206.85 ........ $668,047 21
Shareholders’ special
account .......... 14,657 73
Accumulating profits 9,327 25
Claims accrued .... 4,005 40
Contingent fund .... 3,500 00
Advance premiums . 312 57
—————$700,750 16
Surplus security to policy-
holders ..................... ,288 42
Capital paid up .............. 50,000 00

Spects,
Most 3
in

have been provided for in the
mple manner, the whole amount-
t € to $700,750.16. The surplus security
b° Policy-holders, exclusive of uncalled
Ut subscribed capital, is therefore $69,-
t 42, and after deducting paid-up capi-
l'a]' there remains a net surplus, over all
1abilities and capital, of $10,288.42.
. Joun McCrary,
President.
TWENTY-FOURTH ANNUAL FINANCIAL
TATEMENT FOR THE YEAR ENDING
31st DECEMBER, 1808,

Net invested assets, Dec. 31st,

7, brought forward ..... $646,555 49
I‘ Receipts.
Dterest on invest-
mem; ............ $ 34,667 78
fdinary premi-
}‘ ms, $61,103,28,
eSS re-ins. prems.,
I$2or.69 ........... 60,001 68
Ndustrial premiums. 145,613 04
—————$241,182 50
$887,737 99
C Disbm::ement:.
ash  profits paid

pgi"d“w-holders coen$ 4,149 21

or surrender-

«% policies ........ 2,830 85
rdinary ”  claims
.‘Ipald ............. .. 26,549 09
Ndustrial”  claims
i
bad L 32,150 99
‘D“'dends to share-
S olders .. ., ceer 4,250 00
alarjes _ “Ordi-
2ary,” including all
. salaries .... 0,967 84
gf’“mlssions —“Or-
Wmary” L. 8,876 44
;‘:ﬁ"{es —~“Indus-
a0 .. 16,725 0o
UMmissions — “In- 725
Aﬁ“stfial" e 33,488 o3
Other expenses... 15273 28
Net ; 154,260 75
189éﬂvested assets, Dec. 31st,
Ceean. ceeveineneennen. $733,477 24
Assets as Follows:
C%sh in office and
oznks Ceenns ve.e.$ 6,828 44
Oans on stocks .. 4,630 97
8 on policies... 42,408 55

Surplus over all liabilities and

capital 19,288 42
To the Shareholders of the London Life

Insurance Company: i

Gentlemen,—1I hereby certify that I have
completed a careful audit of the books
and accounts of the London Life Insur-
ance Company for the year ending Dec.
31st, 1898, and find the same correct, and
in accordance with the above .statement,
the reserve fund and all other liabilities
being fully provided for, I have examined
the securities and find them in order,

1and the books of the company are well

and neatly kept.
Geo. F. JEWELL, F.C.A.,
Auditor.

London, Ont., Feb. 14th, 1899,

The president, Mr. John McClary, in
rising to move the adoption of the re-
port, said:

Gentlemen,—The directors’ report, and
the accompanying financial statement,
which have just been submitted, are, as
usual, so full and clear as not to require
much, if anything, by way of explanation.
The results of the year show that steady
and substantial progress has been made
in almost every particular of importance.
The new business of the year was some-
what in excess of the new business of
the previous year, and the net increase
of business in force at the close of the
year shows the substantial gain of nearly
10 per cent. over the business in force at
the end of previous year. The net pre-
mium and interest receipts also show an
increase over the like receipts of the pre-
vicus year of over 11 per cent., and the
assets of the company have increased over
13 per cent., as compared with the assets
at end of 18¢7.

In the matter of disbursements, the
amount paid policy-holders or heirs
would naturally be expected to increase
somewhat from year to year in the ‘case
of a growing company. Owing, however,
to a number of policies becoming claims
the past year in the “Ordinary” branch
being for larger amounts than the aver-
age of the policies in force in that branch,
the aggregate claims of the year in that
branch have been somewhat abnormal,
as compared with the average claims of
previous years. That the company’s
financial position has not been materially

affected by this occurrence is a practical
demonstration of its financial soundness
and favorable earning power.

The liabilities of the company have, as
heretofore, been provided for in the most
ample manner. All of the company’s in-
dustrial policies, and a considerable pro-
portion of its ordinary business as well,
having been valued upon a one-half per
cent. more stringent interest basis than
the Government standard. Had the lia-
bilities been made up on a less stringent
basis than has been done, the surplus
over all liabilities and capital would
naturally appear much larger than as
shown on the company’s basis.

With these remarks I beg to move the
adcption of the report.

The vice-president, Mr. A. O. Jeffery,
in seconding the motion to adopt the
report, said:

I desire to add a few observations to
those made by the president.

The reserve held for security of policy-
hclders, and which has now reached
$670,254.06, is apportionable $326,835 to
the “Industrial” business, and $343.419.06
to the “Ordinary” business; the amount
added last year being $60,346.01 “Indus-
trial,” and $34.600.30 “Ordinary,”” or a
total of $04,046.31.

The interest earnings, apportioned on
basis of respective reserve investments
would be “Industrial” $16,501.86, “Ordi-
nary” $18,165.92, so that the total receipts
from premiums and interest would be re-
spectively: “Industrial” $162,114.00, “Or-
dinary” $79,067.60.

The interest earned in the past year
averaged 5% per cent. on the mean in-
vested assets; this, in view of the con-
tinued decrease in the rates obtainable
on good class investments, is a very fav-
orable showing, and the fact that no
losses in respect of ipvestments have
been made during the year speaks well
of the care and good judgment exercised
by those responsible for the investment
of the company’s funds.

Judge Bell said:

Speaking as a policy-holders’ director
I have every confidence in the company,
and I take this opportunity of expressing
approval of the careful manner in which
its affairs are being conducted. A large
volume of business could no doubt be
done if such was considered advisable.
This would, however, necessitate larger
expenditures and proportionately less
profits to policy-holders, for the time be-
ing at any rate, and it does not necessarily
follow that the results of the future
weuld make up for the present expendi-
tures in excess of the legitimate earn-
ings available for such purpose.

The company’s auditor, Mr. George F.
Jewell, in supporting the report, express-
ed his continued satisfaction and confi-
dence in the manner in which the busi-
ness was conducted, and felt assured that
under the control of the present board
of directors and their able manager, no
really favorable opportunity of extending
the business would be overlooked, and
that whatever progress was made would
be positive and substantial. The diligent
and able prosecution of the work in the
past was the best guarantee that he could
wish for the future.

The adoption of the report was sub-
mitted to the meeting and unanimously
carried.

A hearty vote of thanks was tendered
to the agents and other employees of the
company for the very satisfactory man-
ner in which they had discharged their
several duties, after which the balloting
for directors was proceeded with, result-
ing in Messrs. John McClary, A. O.
Jeffery, W. Bowman, George C. Gib-
bons, W. F. Bullen, and A. S. Emery
being re-elected stockholders’ directors,
and Judge Bell, T. H. Smallman and G.

Harrison, policy-holders’ directors
for the current year. -
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At a subsequent meeting of the di-
rectors, Mr. John McClary was re-elect-
ed president, and Mr. A. O. Jeffery, vice-
president.

THE AUSTRALIAN MINTS.

The Engineering and Mining Journal
gives the gold production of the Austra-
lian colonies last year as $62,923,837; an
increase of $10,095.703, equal to 19.1 per
cent.,, over the year 1897.

The two Australian mints turned out
last year in coin and bullion, bars valued
as follows: Melbourne, £5,815,610;
Sydney, £2,618,205; total, £8433,815, an
increase of £427,353 over the _brevious
year. The new mint at Perth, in West-
ern Australia, will be ready to begin
operations before the middle of the cur-
rent year.

The Australasian colonies exported a
large amount of gold in 1898. The full
returns are not yet at hand, but the total
is estimated at £13,500,000, of w}nch
about £3,500,000 went from Sydney direct
to San Francisco. These shipments from
Australia on London orders were quite
a feature in the gold movement of 1898.

THE LESSONS OF HARD
EXPERIENCE,

—

Where just now are the orators who
one year ago proclaimed rates were too
high? Has the cut been deep enough
to suit them? Are they happy over the
state of things they helped to bring
about? If so, we wish them all the joy
they can get out of it. The above is
from President Whiting, of the Orient,
who continues: © We have had rate wars,
general reductions, and some extraor-
dinary cuts to meet non-board competi-
tion, much of it that would make even
a hardy and muscular non-boarder limp
and weary. We now ask whether it is
not about time for underwriters to get
together like sensible men, and restore
rates to a figure where ordinarily they
wculd bring a profit, put again in force
the restrictive clauses that have been ab-
rogated, and stop writing long term poli-
cies in second-class cities and country
villages. It is going to require quick ac-
tion to get matters running in proper
order to show good results for this year,
but it can be done with energy and re-
solution. In any event, let us stop mak-
ing ourselves ridiculous before the pub-
lic.

- 1 '
A PLEA FOR DIVERSITY OF
INDUSTRIES.

In a recent issue, the Nebraska Con-
servative states that the corn-producing
States show much evidence of prosperity.
It has come to stay, provided it is pro-
perly cared for. Condensation is neces-
sary for its continuance. Just as the
greatest success is achieved by industrial
concentration, so will the best results be
obtained by the people in corn-produc-
ing States in manufacturing grain into
ﬁ.ou.r, cereal food, starch, glucose, and
similar articles. The same net results
can be had in these industries, says
Bradstreet’s, as already secured by the
condensation of corn into beef and pork.
The corn-growing States should not only
have ths: producer’s profit, but the manu-
facturer’s. It is much wiser to retain this
money than to send it out of the coun-
try. What the agricultural States need
most is diversity of industry—factories,
mills and plants of all kinds employing
labor, and, at the same time, teaching
the young new occupations, are very de-
sirable.

—A large hotel at Sorel, Que., the
Brunswick, was burned last week.
The loss exceeds $50,000; with only $1s,-
000 insurance.

THE assignment of K. R. McKenzie,
grocer, North Sydney, C.B., anticipated
for some days, was completed on March
18th. D. D. McKenzie, barrister, being
appointed assignee. The liabilities are
likely to be $20,000 or more, largely in
Halifax.

—A despatch of Monday last from
Cleveland, Ohio, announces the comple-
tion of a combine which includes prac-
tically all the cast-iron pipe foundries of
the United States. The capital is $30,-
000,000.

'~ STOCKS IN MONTREAL.

MoNTREAL, March 22nd, 1899.
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TORONTO MARKETS. i

Toronto, March 23rd, 1899. ,
DRY' Goops.—During the past week !
some fair sorting orders have been re- !

ceived by the wholesale houses. This
trade, however, is now pretty well
finished, and only “between seasons”

business can be looked for until the fall |

campaign commences. This will begin!
within a few weeks, as lines of samples!
are freely coming to hand. Prospects |
all point to a bright and active autumn!

S

trade. In woolens there is a tendency t0
a better selection of stuffs on the part O
the wholesale houses, and much of the
inferior goods that have in recent years
found ready buyers is being rejectes

Cottons for autumn are wunchanged iB
price, and samples are now being givess
to the wholesale trade.  Manufacturers
agents say that not in years has there
been so ready a response to their can-
vass for orders, and already, after little
more than a week’s work, large orders
have been booked.

QRAI_N.-—The market is very quiet, and
v:‘]elnvenes at country points are only nom-
inal. For red and white wheat of On-
tario, 67c. is quoted at outside points
Barley is lifeless, The same may be sal
of oats. Buckwheat is quiet and un-,
changed. Rye has fallen in price, and 1§
now quoted at 52c. per bushel.

_G_REEN Fruits.—Trade has
distinct improvement, as a result O©
weather conditions. Lemons are actively
enquired for, and are quoted $2.50 to $3
according to quality. Oranges have
moved more freely with prices ranging
from $3.50 to $7 per box, according to
quality. Large exports of apples have
recently been made to the United King-
dom for the Easter market, but it is not
expected they will bring fancy prices-
Some of the fruit is said to have gone
forward in poor condition.

GROCERIES.—Trade
some improvement. It is true that ift
Lenten requirements the demand has
fallen off, but the approaching close Of °
this season has brought with it increase
orders for other goods. In sugars
values are unchanged. Refiners, it is un-
dérstood, are complaining of importations
from the United States, but we are to
that the recent advance in the Americal
market put an end to imports, so far a8
Toronto is concerned. from across the
line. It should be understood in this
connection that those who imported weré
almost entirely the large consumers, 31
several confectioners are understood 0
have laid in heavy supplies of this com”
modity recently. = The tea market has
been somewhat excited. Large sales are
reported to have been made to Chicag®
parties by a prominent Canadian housé
As a result of these sales, covering, it 13
reported, 1,300 chests of India and Ceylo?
teas of low grade, the market is fathe‘;
bare of this description. It is of interes
to note that for the first time in the his”

I
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tory of the importations of India and
eylon teas into the United Kingdom
Markets, there has been for the present
Season a falling off amounting to about
3,000,000 pounds. This, it was stated,
Wwas due to the increased quantity of India
and Ceylon teas being taken by other
Countries, particularly Russia and Ger-
Many; in fact within the past year or so
Several large houses have established
Special agencies in  Colombo.  Canned
Vegetables and fruits are meeting with
_Tather better enquiry.
. Hipes anp Sxins—The local market
18 quiet and unchanged. The offerings
of hides continue to be very dirty and
grubby, and are not worth within Yc.
ber 1b. the price of autumn hides. In
View of this, the small decline in price,
Which has recently taken place, is an in-
Ication of strength rather than weak-
ness. We quote green hides 8Y4c. basis
and cured 834 to gc. basis, per 1b.; sheep-
Skins are quiet at 8oc. to $1 per skin.
¢ offerings of calfskins are now very
Much freer, prices holding unchanged,
With No. 1 quoted roc. per Ib. From
Cl."cago, March 2oth.—We gather that a
ar, firm market was reported for packer
Ides.  According to latest information
€ purchases of branded hides amounted
0 50,000, and full values were paid. Busi-
i€ss for the day was reported as only
'Mited, closing at 11%c. for native steers,
f°¢-, I0dgc. and 10j4c. for Texas, Ioljc.
or butt brands, 9¥4c. for Colorados, 934c.
Or branded cows, and 10%c. and 10%4c.
Or native cows.

HPROVISIONS.—The market is  quiet.
D°8 products are not in active demand.

ressed hogs are quiet at $5.05 to $5.15
Per cwt,  Butter s steady with dairy
g:‘Oted at a range of 10 to 1I5c., and
Oea!}iery 19 to 21c. There is not a free
- 'ering of choice dairy butter. Cheese

In good demand with autumn makes
orth 10 to 11c. per 1b. The receipts
€ggs are not free, but a rush is looked
on the Easter market. At present,
€rs quote 13c. per dozen.

ket EOL"For weeks the local wool mar-
chayas been quiet and without special
ange. Fleece is dull and difficult of
m.ﬁ- The mills show some interest in
\'ed and foreign wools. From Ion-
co'n’ M_ag'ch 16th.—There has -been active
di:“D?tltlon for greasy merinos from all
we:ctlcms,, and a few suitable parcels
sia.C taken by the American and Rus-
ﬁtin buyers. "There was strong compe-
Yo"]’: for scoureds by the German and
Durr hshlre buyers. Fine crossbreds were
l‘atc ased by the home trade at high
©S. A lot of medium scoured Cape of
pregd Hope and Natal wool was well re-
Pl ented, and sold. briskly at 7% to 10
tota]cent. above the January sales. The
. Number of bales sold to date ag-
to gate 94,500 bales, and there remains
hay, ¢ sold 74,000. The American buyers’
¢ purchased only a few hundred bales
the ar, but they are carefully watching
for Series for anything offered suitable
0T their wants,

for
dea]

MONTREAL MARKETS.

Montreal, 22nd March, 1899
Asy

dul] ?S-~Business has been extremely
he 1.0f late, and a leading dealer tells us
Dops 25 Ot bought a barrel since last re-
tinué f'alues, however, apparently con-
Name airly steady at former quotations,
Gecong; $;$t4o to $4.45 ford ﬁt:'st pots,
» $4.1 . .
for Dearly 0 to $4.15, and about $4.00
n E:ENTS AND FIrepricKs.—The exist-
char. :ather conditions, more wintry in
haye c hel' than at any time this season,
W"athce ecked the enquiry which the mild
'ansac't.' of last week induced, and few
ady; ions
w.“lces lead
™ exact gt

are reported. All European
to the belief that makers
ff prices for spring purchases,

and local guotations are very firm at late , ficlds that have been bare all winter

figures.

Damry  Propucts.—The figures of
cheese exports for last week were again
unusually large for the season, and are
even much ahead of the preceding week,
totalling 45,140 boxes, as against 19,867
boxes for the same week a year ago.
Since the close of navigation in 1898,
the total shipments have been 442,081
boxes, as compared with 386,652 boxes
for the same period a year ago. The
market is even firmer than last week, and
sales of finest have been claimed at 1034
to 1074c. Butter remains about on the
level of last week, fine creamery being
quoted at about 20%c., rolls are more
plentiful at 14 to 15J4c. per pound.

Dry " Goops.—The extremely wintry
weather of the past several days has
checked sorting business in this line of
trade, but thé wholesale houses are still
fairly busy, and though the great rush
of shipments are over, there is still a
good many spring goods yet to be de-
livered. Payments are reported fair to
gocd, with few failures. English letters
bring no special news beyond stating
that all recent advances are firmly held.

Furs.—The London March sales are
now in progress, and will be completed
this week. The Hudson Bay Company’s
sale, which always leads off, showed
scme big advances in price on a year
ago, which, according to cable advices,
were somewhat modified at the Lamp-
son sales, but remain still strong, and as
far as present reports go, the advances
are shown as follows: Otter, 5 per cent.
advance on last March; cross fox, 15 per
cent.; red fox, 40 per cent.; lynx, 40 per
cent.; wild cat, 10 per cent.; mink, 35
per cent.; and marten, 30 to 40 per cent.
Badger sold 20 per cent. lower, and
fisher, 10 per cent. lower, while beaver
sold same as January, 1899. These ad-
vances were largely anticipated in recent
lccal buyings, and it is not. calculated
that there will be much if any revision
of recent quotations, especially as goods
bought from this out will have to be car-
ried over till next year.

GrocERIES.—Business is reported fair,
thcugh recent heavy snow-storms have
interfered somewhat with travellers’
movements in off-rail districts. Letters
from = different interior points say the
ccuntry wears a more wintry aspect than
at any time during the season, and the

hitherto, now show a good covering of
snow. The change, however, is wel-
comed by many, as it will afford a week
or two of good sleghing, of which, in
some sections, there has been practically
ncne all winter, and it will also be of
much benefit to the sugar makers, whose
operations are about to begin. With re-
gard to general grocery values there is
little new. The demand for refined
sugars is reported quiet by refiners, but
quotations hold at recent advance, granu-
lated selling at factory at from $4.35 to
$4.40, as to lot, yellows, $3.75 to $4.15.
American sugars, as brought in here,
are also selling at some similar advance.
The demand for molasses is now lighter,
the usual more active Lenten demand
being now satisfied; jobbers generally
are now selling at the cut price of 29c.
per gallon for single puncheons, though
Barbadoes ‘advices quote 12¢c., which
means about 31c. laid down. Some fair
parcels of teas have changed hands on
spot during the week, and some good
business is also reported with Western
houses. There is much firmness in all
lines of blacks, some extra good values
are said to be offering in good medium
Japans.

MONTREAL STOCKS IN STORE.

Bushels. Bushels,

Mar. 13. Mar. 20.

Wheat ........ ... 18,008 19,808
Corn ...ovvvnnnn.. 15,820 15,821
Oats ............. 362,087 413,335
Rye ........ e 2,959 2,508
Peas ........... . 27,790 3,445
Barley ........... . 5,566 5,566
Total grain .... 434,120 460,660
Oatmeal ........ .. 483 233
Flour ............ 20,270 18,403
Buckwheat ....... 30,358 32,845

Hipes.—The hide market is off a peg
this week. This is wholly due to the
poor, grubby character of the stock now
offering. Dealers are buying on the
basis of 8%c. per 1b. for No. 1 beef
hides, and are quoting 9c. to tanners.
Calfskins and lambskins are coming
in more freely; for the tormer 10
and 8c. are still the figures, and for the
latter 10c. Sheepskins, 70 to 75c. each.

LeatHER.—Some boot and shoe houses
have their fall samples out, and alrga.dy
report some good orders from British

The
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TORONTO PRICES CURREHNT.
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C"I“mbia, but others in the trade report |
they will have their hands full well on |
spring

nto May in filling orders for
B0cds. Tn leather business continues of
Moderate character, with good English
emar.ld for sole, and values very steady.
‘Merican union crop sole is reported ad-
‘\’;r:ced a cent. Heavy dongolas scarce.
Ne Quote: Spanish sole, B.A., No. 1, 24c.:
O. 2, 22 to 22%c.; No. 1 ordinary
SDamsh, 23 to 24c.; No. 2, 20 to 21¢.; No.
I slaughter, 26 to 28c.; No. 2, do., 24 to
’5C.; common, 20 to 2Ic.; waxed upper,
1ght and medium, 30 to 35c.; do., heavy.

to 3oc.; grained, 32 to 35c.; Scotch

Brained, 30 to 35c.; Western splits, 21 to !

24¢c.; Quebec do., 16 to 18c.; juniors, 16!
0 17c.; calf-splits, 30 to 35c.; calfskins,
(535 to 40 Ibs.), 60 to 65c.: imitation

rench calfskins, 65 to 75¢.; colored calf,
Merican, 25 to 28¢c.; Canadian, 20 to
C.; colored pebble cow, 13 to I5c.; rus-
Set sheepskins linings, 30 to 4oc.; colored,
to 7%c.; harness, 24 to 27¢.; buffed
OW, 13 to 15c.; extra heavy buff, 15c.;
Pebble cow, 1114 to 13c.; polished buff,
12 t0 13c.; glove-grain, 12 to 12%c.;
Tough, 22 'to 23c.; russet and bridle, 35
0 45¢. ,
bMETALS AND HArRDWARE.—There has
®en a little further easing off in some
the extreme recent advances in metals,
Ut on the whole values generally are
Very stiff, and higher quotations are re-
Perted in some new lines. For steel
Oiler plates $2.75 to $3 is naw asked,
@hufacturers of springs and axles have
Withdrawn quotations, and for small lots
Ummerlee pig iron $22 is now the re-
ed price. Tin plates are very firm,
.2 i i for
Cokess 5 the general asking price
0

Port

» though one large dealer is said
¢ quoting lower for larger lots.
fOn piping is said to be higher again.
$2° quote: Summerlee  pig
$II to  $22; Hamilton, No. 1;
r07‘5° to $18; No. 2 do.. $16 to $16.50; Fer-
o3, No. 1, $17 to  $17.50; machinery
Tap, $12 to 13; common ditto, $11 to
ar iron, Canadian, $1.40 to. $1.45;
» $2 to 2.15; best refined, $2.40;
Do Moor, $5; Canada plates—Ponty-
bool or equal, $2.25, 52 sheets to
$2x; 60 sheets, $2.30 to 2.35; 75 sheets,
r°'4°; all polished Canadas, $2.45; Terne
sh” ng plate, 20 x 28, $5.90 to 6; Black
Neet iron, No. 28, $2.25; No. 26, $2.20.
hey, 24 $2.10; No. 17, $2; No. 16, and
coa\'ler, $2.15; tin plates—Bradley char-
wal’ $5.60 to 5.70; charcoal, I.C. Allo-
pag’ $3.40 to $3.50; do., I.X., $4.00;
$4 Crown, I.C., $4 to $4.25: do., 1.X.,
da‘5°; coke, I.C., $3.25; ditto, stan-
", $3 for 100 Ibs.; coke, wasters,
r'7°; galvanized sheets, No. 28, ordinary
;sa“d% $4.25 to 4.50; No. 26, $4; No. 24,
ti:fs in case lots; Morewood, $5 to 5.10;
Med  sheets, coke, No. 24, 6¢c.; No.
a’netQ-. the usual extra for large sizes.
En ‘]‘Silan bands, per 100 Ibs. $1.65 to 1.75;
&lish hoops, $2 to 2.15. Steel boiler

» Ya-inch, and upwards, $2.50 to $2.75
teen, alzell and equal; do., three-six-
$1.50. Sinch, 2.75 to $3; tank iron, %-inch,
Stee] ' three-sixteenths, do., $2; tank
Upya Y1-75; heads, seven-sixteenths, and
irOHa'ds’ $2.40 to $2.45; Russian sheet
sheet 9c.; lead, per 100 Ibs., $4.25;
cast.. $4'~50 to 4.60; shot, $6 to 6.50; best
sD,.instee" 8 to 1oc.: toe calk, $2.25;
I.gog’ $2.50; sleigh shoe, $1.85: tire,
ag 4o "ound machinery steel, 2.25 to $3,
& ‘2 finish; ingot tin, 25% for L.
21, t-; traits, 25 to 254; bar tin,
Zine $° 28c.; ingot copper, 17%c.; sheet-
$6.75. 7:25 to 7.50; Silesian spelter, $6.30 to
$. 'm\;:llie Montagne ‘spelter, §6.75 to
1Cca - 1-

‘nony, Io%c‘:l spelter, $6:50 to $6.75; anti

X
Br’it'
Lowlsh

Or )
eepLS’ PaINTsS aND  Grass.—Business

$ 8ood in these lines, and already
,.eplsgr.‘“g shipments have been made
Dreparatplsh country stocks, while active
despy, h’°n5 are in order for the
$Drig cf of accumulated orders when

& freight rates come into effect on

iron,"

the 1st prox. The firm quotations in all
lines continue, and no changes are re-
pcried. We quote: Single barrels, raw,
and boiled linseed oil, respectively, 5o and
53c. per gal.; two to four barrels, 49 and
52c.; 5 to 9 barrels, 48 and 5ic.; net 30
days, or 3 per cent., for 4 months’ terms.
Turpentine, one to four barrels, 68c.; five
to nine barrels, 67c.; net 30 days. Olive
oil, machinery, goc.: Cod oil, 34 to 36¢.
per gal.; steam refined seal, 37% to 4oc.
per gallon. Castor oil, 84 to ogc.
in quantity, tins, 9%c.; machinery castor
oil, 7% to 8c.; Leads (chemically pure
and first-class brands only), $5.87%; No.
1, $5.50; No. 2, $4.17%; No. 3, $4.75; No.
4, $4.37%; dry white lead, 5% to 6c.
for pure; No. 1, ditto, sc.; genuine
red ditto, 5c.; No. 1 red lead, 4% to
4%c.; Putty, in bulk, bbls., $1.65; kegs,
$1.80; bladder putty, in bbls., $1.80;
smaller quantities, $1.95; .25-lb. tins.
$2.05; 12%-Ib. tins, $2.30. London washed
whiting, 40 to 45c.; Paris, white, 85 to
9oc.; Venetian red, $1.50 to $1.75; yellow
ochre, $1.25 to $1.50; spruce ochre, $1.75
to $2. Window glass, $1.80 per 50 feet
for first break; $1.90 for second break.
Paris green, 13c. in 50 and r100-lb. pack-
ages; I4c. in 25-Ib. packages; pound
packages, in boxes. 15c.

WoorL.—Woolen manufacturers seem to
be recognizing the fact that the advance
in wools has come to stay, and are now
described as being more disposed to buy,
one firm reporting recent sales equal to
about half the cargo of Cape wools,
now due in about a fortnight. Importers
are very firm in their quotations, and
held Capes, at 16 to 18c.; Natals, 18 to
20c., with few here, and B.As, 34 to
37¢. The London sales close to-morrow,
and have more than held the advance
noted at the opening. ‘

LIVERPOOL PRICES,
Liverpool, March 23, 18.30 p.m

s d.

Wheat, Spring 5 11
Red Winter 6 4
No. 1 Cal 0 0
Corn old 3
“  new 3 3
Peas 5 9
Lard 27 0
Pork 45 0
Bacon, heavy......... 87 0
B , light 27 0
Tallow 23 6
Cheese, new white 53 0
Cheese new colored 82 ¢

Tre American Fire Insurance
Co. of New York.

Established 1857,

ASSETS, - - $1,245,758.71

For Agencies in the Domininn, apply to
the Head Office tor Canada,

22 TORONTO STREET, TORONTO
JAMES BOOMER, Manager

HARBOTTLE & RIDOUT, Toronto Agents

The Policies of this company are guaranteed by
the Manchester Fire Assurance Co'y of Manchester
England.

Travelers Insurance Co.

HARTFORD, CONN.
Life and Accident = P B:l00s aouraL:

81,000,000,
Total Assets July 1, 189§ .............. $24,103,686.37
Total Liabilities.......ccc..cccoeune.. e 19,859 291.43

Excess Security to Policy-holders... $4,244,604.94
IRA B. THAYER,

Chief Aeent for Province Ontario West of
Hastings and Renfrew Counties.

Lawlor Building. N. W, Cor. King and Yonge Sts.,
Toroute. Telephone 2200

Insurance Agents\

INCREASE YOUR INCOME BY
REPRESENTING

The InsuranceAgency Corporation
of Ontario, Limited

Loans on_Life Insurance Policies.

Life and Endowment Policies purchased.

Premiums on Life Insurance Policies payable, when
desicred, in monthly instalments.

Officers and Directors:

President, W BARCLAY McMURRICH, Q.C.
Vice-President, W, E. H. MASSEY,

Directors—Col. the Hon. D. Tisdale, P.C., Hon.
Lyman M. Jones, A. E. Plummer, Geo. H. Roberts,
James Hedley, Hugh Ryan, Z. A. Lash, Q.C.

Superintendent, W. H. HOLLAND.
Managing-Director, GEO, H. ROBERTS.

The Mctropolitan Life

Insurance Co. of New York

* THE LEADING INDUSTRIAL COMPANY OF AMERICA,"

1S REPRESENTED IN
ALL THE PRINCIPAL CITIES OF THE UNITED STATES AND IN CANADA.

THE METROPOLITAN is oneof the oldest Life Insurance Companies in the United
States. Has been doing business for over thirty years.

THE METROPOLITAN has Assets of over Thirty-Five Millions of Dollars, and a Su;--

plus of over Five Millions.

THE METROPOLITAN pays Two Hundred Death Claims daily, and has Four Million

Policy -holders.

THE METROPOLITAN offers remunerative employment to any honest, capable, in-
dustrious man, who is willing to begin at the bottom and acquire aknowledge of the

details of the business.

He can by diligent study and practical experience demon-

strate his capacity and establish his claim to the highest position in the field in the

gift of the Company. It is within his certain reach.
advancement are unlimited. All needed explanations
cation to the Company’s Superintendents in any of the

The opportunities for merited
will be furnished upon appli-
principal cities.

BRANCH OFFICES IN CANADA:

Hamilton, Can, 37 James Street South—Geo.
London, Can., Duffield Block, cor.

uebec, Can,, 185 St. Peter's St., 18 Peoples Cham

C. JersoN, Supt.

Dundas and Clarence Sts.—Joun T, MERCHANT,
Montreal, Can., Rooms 529 and 633 Board of Trade Bulldlnf 48 St. Sacrament St.—CHas.
. Ottawa, Can., cor Metcalfe and Queen Sts., Metropolitan f

Supt.

TANSFIERLD,
Life Building—Francis R. FiNn, Supt.
s—JosEPH FAVREAU, Supt.

oronto, Can.. Room B. Confederation Building —Wu. O, WasHBUPN Supt.
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C . STOCK AND BOND REPORT.
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.
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Union Mutual Policies

mbody all that is Liberal D-sirable, Valuable, in the
Present advanced knowledge of Life Insurance.

Csm’ll,e Values UNION Principal Plans:
ash, Life,
an, Limited

Pald-up MUTUAL Payment,

Bsurance, Endowment,

Xtension of LlFE Tontine,
bﬂSurance Annual
Nothe Maine|  [nsurance Co.,| Dividend

- or
Forfeiture Portland, Renewabl=
Law, Maine. Term.
ncorporared 1848 \

FRED. . RICHARDS |

ARTHUR L. BATES
resident,

Vice-President.

Active Agents always wanted.
Addtess,_ HENRI E. MORIN, Chief Agent for Canada
151 St, James Street, Montreal, Canada.

—THE—

Manchester Fire Assurance Co.

ESTABLISHED 1824,
Assets over . . . $13.000,000

Head Office—MANCHESTER Enxa.
LIAM LEWIS, Manager and Secretary.

Canadian Branch Head Ofice—TORONTO.
c JAS. BOOMER, Manager.
1ty Agents—GEO. JAFFRAY,
J. M. BRIGGS.
JOSEPH LAWSON,

Tie Ganada Accident Assurance Co.

Head Office, MONTREAL,

A Canadian Com‘})any for Canadian Business.
5 ACCIDENT and PLATE GLASS,
“rPlus 507, of Paid-up Capital aboveall liabilities
T —including Capital Stock. _
 H. HUDsON, R. WILSON SMITH, .
Manager. President
Toronto Agts.—Medland & Jones, Mail Bldg.

The DOMINION Life
NEAp ASSURANCE COMPANY
OFPFICE, .

+ WATERLOO, ONT

Tl’,‘e Dominion Life has had a good year in 1898. It
gained—In amount assured, 11.73 per cent. ; Incash
.0‘;‘1“111 income 12.34 per cent.; In interest’ receipts
ver Per cent. ; In assets 17.61 per cent. ; In. surpins

all ljabilities 42.74 per cent.
in ail Is safe, sound, economically managed, equitable
¥ .Its plans. Its interest receipts have more than
an w“S death Josses since the beginning. No company
Poliq ere hasa lower death rate, or does better for its
b‘_.n)'holders than the Dominion Life, ggF~Separate
h Ches for abstainers and women. ’
AMES Inngs, M.P., Pres. Cugr. Kuupr, Vice-Pres,
Tros. HiLLiarp, Managing Direotor

Millers’ and ="
Manufacturers’
Insurance Co.

°ad Omce,

Queen City Chambers, Church
Street, Toronto.

Ias G DIRECTORS:
Tor OLDIE, Pres. J. L. SPINK, Vice-Pres.
08. WaLusLry, Treas. HucH ScorT, Mgr. and Sec
Adam Anstin, Inspector.
. This

Company was organized In 1845, specially for

E:,np“'l”se of insuring manufacturing industries, ware-
’ ‘,Iﬁ_;and contents,

loag ;0 P7 Irary object being to give protection against

'°°uri¥y f® 8 a minimum cost consistent with absolute

The 4 ;
ystem adopted has been to inspect all risk
l.’g“.;':nmemnce and fix the rate to be exacted equit-
8ccordance with the hazard assumed.

S say Urers with this company have made
Teng » Upwards of $108,000.00 on the cur-
,‘“:"c. charged, in addition to which, on the
nl‘,.d°‘l0tod by us, dividends have been de-

’000‘0 policy-holders amounting to over
"Int:. » together, making the very sub-
Polje 1 sum of over 8133,000.00 that our
y..,."holdou have saved during the eleven

We have been in operation.
with thno canvassers areemployed dealing directly
Of the .d” assured, those desiring to avail themselves
Vantages thus offered will please address

Mitery: and Manufacturers’ Insurance Co..
82 Church Street, Toronto, On

hag

Alliancc

Assurance
Compa y

OF
LONDON,
Ena.

CaPITAL, $25,000.000.
CaNADIAN HEAD OFFICE, - - MONTREAL
P. M. WIOCKHAM, Mansnger.

GEO. McMURRICH, Act., Torouto.
FREDERICK T. BRYERS, Inspector.

2 o = S S o o v 9 € ¢

3 Confcdcration
Life
Association

HEAD OFFICE, - - - TORONTO

21 Years’ Record

to January Ist, 1899
®
Insurance in force,
$29,677,418 00
New Insurance (written & taken up 98)
$3.106,550 00
Income 1898,
$1,231,197 39
Assets,
$6,825,116 81
Cash Surplus, Government standard,
$416,206 05

Total Surplus Security for Policy-
holders, including capital stock,
$1,416,206.05.

Hon. Sir W. P. Howranp, K.C.M.G, C.B,
President.

W. C. MacponaLrp, J. K. MACDONALD,
Actuary. Man. Director.
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The Mercantile
FIRE TNSURANCE CO.

INCORPORATED 1875
Head Office, = WATERLOO, Ontario

Subscribed Capital, 8250,000 00
Deposit with Dominion Governm’t, 850,079 76

all Policies Guaranteed by the LONDON AND
LANCASHIRE FIRE leUR.ZNCE COMPANY with
Assets of $15,000,000,

JAMES LOCKIE, JOHN SHUH,
President, Vice-President.

ALFRED WRIGHT, Secretar .
T. A. GALE, Inspector.

Oninanrio—-‘
Mutual Life

Cash Income, 1898 ......... $ 023,041

Interest Income exceeded

Death Losses, 1¥98, by 38,723
New Business for 1898...... 3,750,000
Increase over 1897........ ... 680,000
Insurance in force Jan. 1st,

1899 . iiiiiiiiiiiiea, 23,750,000
Net Amount of Insurance

added over 1897 ......... 2,258,550

THE

LARGEST
INSURANCE
COMPANY

IN THE WORLD !

, $P ¥

MUTUAL LIFE

INSURANGE GOMPANY
OF NEW YORK

RICHARD A. McCURDY, Presid’t

Condensed Statement for
1898 :

Income $55,006,629 43

Disbursements... 35,245,038 88

Assets, Dec 31, 1898 277,517,325 36

Reserve Liabilities... 233,058,640 68

Contingent Guarantee
Fund ...

Dividends Apportion-
ed for the Year

Insurance and Annu-
ities in Force ...

42,238,684 68

2,220,000 00

971,711,997 79

WATERLOO MUTUAL FIRE INS. CO.

ESTABLISHED IN 1863,

HEAD OFFICE. - - WATERLOO, ONT.

Total Assets 31st Dec., 1893 ......... $349,734 71
Policies in Force in Western On-
tario over

GEORGE RANDALL,

JOHN SHUH,
President.

Vice-President.

FRANK HAIGHT,

JOHN KILLER
Manager.

Inspector,

61st YEAR

THeE “GORE”

FIRE INSURANCE ¢0.
Head Office, GALT, ONT.

Total Losses Paid............ 91,874,737 36
Total Assets ..................... 385,365 44
Oash and Cash Agssets ... 217,750 64

Both Cash and Mutual Plans

PRESIDENT, - HON. JAMES YOUNG
Vice-PresiDENT, - A. WARNOCK, Esq.

Manager, R, 8. STRONG, Galt,

The Great-West

Life <t
THE FIRST CANADIAN
COMPANY TO PUT UP
A FOUR PER CENT. RE.-
SERVE, IS NOW ONE
OF ONLY FOUR CANA-
DIAN COMPANIES .- ... .
SHOWING A SURPLUS t
TO POLICY-HOLDERS
ON THIS STRINGENT
BASIS.
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THE WORLD’'S SHIPPING.

Lloyd’s tables of British and foreign
shipping for the past year states that the
total addition of steam tonnage during
the year has been 1,111,769 tons gross,
and of sailing tonnage, 29,053 tons gross;
or, in all, 1,140,821 tons gross. So large
an addition of steam tonnage has not
been recorded in any previous year. About
ninety per cent. of the tonnage added to
the register consists of new vessels, not
one of which has been built abroad. The
largest items among the other additions
to the register are those of vessels trans-
fered from British colonies and from
other countries to the United Kingdom.
These together amount to 97,920 tons, or
less than nine per cent. of the total. The
gross deduction of tonnage from the
register, steam and sail, was 031,528,
About 33 per cent. of the steam tonnage
and 32 per cent. of the sailing tonnage,
included in these figures, have been re-
moved on account of loss, breaking up
dismantling, etc.

The tonnage transferred to foreigners
reached the large total of 588,508 tons,
exceeding the figures for 1895, 1896 and
1897, by 229,371 tons, 249,233 tons and
200,714 tons, respectively. The steam
tonnage, which has been deducted on this
account, amounts to no less than 434,725
tons, and includes the Northern Pacific
fleet, which were transferred to the
United States, and the sailing tonnage to
153.783 tons, or about 62 and 65 per cent.
respectively, of the total deductions in
each case. In the main, the vessels
which are transferred to foreigners are
not of very recent construction. The
United States and Norway were the big-
gest purchasers of British ships.  The
United States acquired 42 vessels of 118,-
957 tons, and Norway 113 vessels of 109,-
885 tons. Other purchasers were: Ger-
many, 74,812 tons; Italy, 66, 438; Sweden,
47,173;  France, 26,706, and Austro.
Hungary, 22,336 tons. In addition, 37,-
285 tons have been transferred to the
British colonies. New vessels built in
the United Kingdom for colonial and
foreign owners are not included in these
returns. On the whole, during 1898, the
steamers of the official register of the
United Kingdom have increased by 245
vessels of 415,108 tons, while sailing ves-
sels have decreased by 344 vessels of 205,-
815 tons.

FIRE-PROOF WINDOWS.

A curious circumstance was noticed,
about a year since, when several build-
ings, in which Luxfer Prisms were in-
stalled, suffered destruction by fire.. In
every window the plate glass disappeared
completely, but the prisms remained in-
tact. This accidental discovery inclined
the company to further experiments, and
fire-proof windows, made of small squares.
of plate glass in electro-glazed panels,
have been put on the market, backed by
the strongest commendation of the
Chicago and New York underwriters,
The Rookery and several others of the
largest buildings of these citjes have
adcpted the system. :

The principie is that small sections of
glass, glazed electrolytically in pure cop-
per—the copper forming a network of
diminutive I. beams over the, entire
sheet—have abundance of support
throughout its area, and although crackeaq
and shivered under action of intense
heat and water, obstinately resist djs-
placement.

The advantages are many. Here is a
fire-proof window, which always @dmits
light. There are no long rows of heavy
shutters to close nightly, no possibility
of disaster should an employee - neglect
his duty. The Luxfer fire-proofimg is
made to any size, and may be fitted ehthter

in metal sashes or in wooden sashes, cov-
ered with fire-proof materials. The Luxfer
Prism Co., Limited, 58 Yonge  street,
Toronto, is making arrangements for
putlic tests, under the supervision of the
Fire Department and local underwriters.

MUNICIPAL FINANCE.,

Mr. E.:J. Barbeau contributes to the
Revue National an article on the muni-
cipal debt of this province, not un-
worthy of the high reputation borne by
its author in the financial world. ‘As a
basis of fact, whereon to found his criti-
cisms, Mr. Barbeau gives the following
table, the first column showing the tax
in each municipality per $100 of assess-
ed real estate, and the second the debt
per head of the population:

Debt

Tax per

per $100. head.

Coaticook .............. 1.35 $ 18
Hull ................... 1.25 29
Jeliette ................. 0.42 34
Lachine ................. 0.75 33
Maisonneuve ........... 1.05 81
Levis ........coouina.... 0.87 36
Montreal ............... 1.25 95
Quebec ................ 1.00 9
Screl ...l 0.35 40
Ste. Cunegonde ......... 1.00 55
St. Hyacinthe ........... 0.50 47
St. Johns ............... 0.75 19
Sherbrooke ............. 1.20 27
Three Rivers *........... 0.85 55
Valleyfield .............. 1.00 9
Westmount R TR 0.50 162

Mr. Barbeau points out that the amount
of the debt per head does not always
give an adequate idea of its burdensome
character. Great Britain easily carries a
national debt of $100 per head, while
Italy and Spain are overwhelmed with

A wealthy and progressive city may
bear with ease a burden of debt which be-
ccmes oppressive to a small municipality,
the population of which is composed al-
mcst entirely of wage-earners. West-
mount probably feels its debt of $162 a
head less than Ste. Cunegonde feels $55.
The smaller municipalities, which are go-
ing into debt to subsidize railways and
industries, give Mr. Barbeau the great-
est concern, and he hopes they will check
the inclination to grant bonuses, which in
many cases do not give the advantages
expected. He fears that some of them
will go too far and seriously compromise
their position. The warning is a timely

one, and it is to be hoped that it will not |

ga unheeded.

As to Montreal, Mr. Barbeau is not
blind to the advantages the city enjoys
through municipal administration, especi-
ally in the way of light and water sup-
ply and protection against fire. But he
thinks that in street improvements the
city has yielded to the prevalent inclina-
tion towards extravagance. He is dis-
mayed at the competition among the
committees in spending money. It seems
simply a question of which committee
can ask and get the most. It is in this
way that deficits are created, which have
to be wiped out by the loans or supple-
mentary taxes. In Mr. Barbeau's opin-
ion, the chief cause of this extravagance
is not dishonesty, but incompetence; and
there is no doubt that he is right. Dis-
hcnesty can be guarded against, and kept
in check, if not prevented; but “against
stupidity the gods themselves contend in
vain.” . . . . . .

The cardinal principle of municipal
government that everyone who pays taxes
should have a voice in the spending of
them—cannot be successfully attacked.
The trouble in Montreal is that many of
the voters do not realize that it is their
mcney the aldermen are wasting. As
the taxes are levied for the most part on

real estate, it is a very general idea that
municipal extravagance does not con-
cern the majority of the population who
are only tenants. The fact is, of course,
that" the taxes are only levied on the real
estate as a matter of convenience; the
landlords simply collect them from t.he
tenants and hand them over to the City
Treasurer. It is really the occupier who
pays, and the realization of this simple
fact would do much to remove the
apathy that now exists about municipal
afizirs. It ought to be self-evident that
if the taxes on real estate are increased,
tenants will have to pay more rent; but
there are real estate owners who think
they pay the taxes out of their own
Pockets, and tenants who regard the
threat of increased taxation on real estate
as if it did ‘not concern them.

THE NORTHERN FUR
COMPANIES.

Latterly all the emplayees of the Hud-
son Bay Company were caught young;
only lads born in the solitudes of the
highlands could habituate themselves to
the life of lone]iness;Aonly constitutions
of iron, hardened under hereditary con-
diticns, could endure so tremendous 2
strain.

It may be assumed that the first ad-
ventures consisted chiefly of Englishmen,
although the Scottish invasion of Eng-
land had set in with th accession O
King James. But it is certain that
afterward, both with the Hudson Bay
Ccmpany and its great Canadian rival,
the names of factors, traders and prom-
inent partisans, with scarcely an excep-
tion, were Scottish. .

The story of trade and discovery 1m .
the North-west of America reads like &
muster roll of the clans, and mainly of the
northern clans of the second order, There

are  MacTavishes, MacGillivrays, Me-
Kays, MecLellans, McDougalls, with
Frasers and Stuarts and the French

Frobishers. A Mackenzie, a Fraser, an
a Thompson gave their names to as
many mighty rivers. That came in the
natural course of things. The company
found its best recruiting grounds in the
highlands and enlisted the martial spirit
of the mountaineers for a country where
local feuds were forgotten.—Blackwood's
Magazine.

CROW’S NEST COAL CO.

—

A special and the annual meeting of
the shareholders of the Crow’s Nest Pass
Coal Company was held last week in
Montreal.  Among those present from
Toronto were: Robert Jaffray, Elias
Rogers, W. T. Murray, and E. Strachan
Cox. - Owing to the illness of Mrs. CO%
Senator George A. Cox was unable tO
attend the meeting. 54,000 shares out ©
60,000 were represented.

By-laws were passed authorizing the€
increase of the capital to $2,000,000, the
increase ($500,000) to be alloted to the
shareholders at par, in the proportiof
of 1 to 3 and transferring the heas
offices to Toronto. Transfers of sharer
will be made there forthwith, no further
business being done in Montreal.

Messrs. E. Strachan Cox and D. d
Baillie were appointed scrutineers, 3';.
the following were elected dlrectol‘,'a;
Hon. Senator Cox, Robert Jaffray. Els-
Regers, H. M. Pellatt, Thomas WalmA’
ley. J. W. Flavelle, of Toronto; J- . P
Gemmel, Q.C,, Ottawa; David MO“‘:i
William Hanson, S. Finlay, of Montreay;
Wm. Fernie, of British Columbia, and J-
D. Chipman, of New Brunswick. 4

The statements of the manager haanr—
treasurer were of a most auspicious canY
acter, and the prospects of the comp:
were referred to in glowing terms.
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“N HALF CENTURY OF SUGGESS”

ILLUSTRATELC BY THE

(Canada L ife Assurance Company

ESTABLISHED 1847

President—A. G. RAMSAY, F.LA.

Secretary—R. HILLS Superintendent—W. T. RAMSAY
Asst.-Actuary—F. SANDERSON, M.A., A.LA.

YESTERN ==~ e

URANCE and
[ 3N M W N )
_ COMPANY ' Marine
Capital Subscribed . $2,000,000 00
fead Offtes, CapitalPaid-up . . 1,000,000 0
Toronto, Assets, over . . . 2,340,000 00
Ont. Annual Income . . 2,290,000 00

Hon, GEOBGE A. COX, President.
J.J KENNY, Vice-Pres. & Managing Director, ©. O, FOSTER, Secretary

‘The Sun Life Assurance Co.

OF CANADA
Head Office - MONTREAL.

W. T. MCINTYRE, Manager Toronto District, Toronto.

WM. H HILL, Manager Central Ontario, Peterborough.

LOHN R. REID, Manager Eastern Ontario, Ottawa.
OLLAND A, WHITE, Manager Hamilton District, Hamilton.

A. S. MACGREGOR, Manager Western Ontario, London.

JAMES C. TORY, Superintendent of Agencies, Montreal,

Assots 318t Dec., 1897, - $7,322,371.44
Cash Income for 1897, - 2,238,894.74
New Applications for 1897,  16,292,754.92

o ———

A SPLENDID RECORD

. All the leading finaneial journals
say that the ’

TENPERANGE AND GENERA, 55

Has made a splendid reeord.

Not a Dollar of Interest in Arrears on Dec. 31st, 1894-5-6 or 7.
No Mortg.{: ever toreclosed.

No Real te ever owned.

The loweotm death rate on record in its Temperanoce section,

. uring consider its merfis.
: HON. @. W. ROSS, President H. SUTHERLAND, Man. Direator

Head Office, Globe Building, Toronto

Federal Life *
ss+—Assurance Co.

HEAD OFFIOE, - - HAMILTON, CANADA.

Oapital and Assets . 81,475,383 41
Sarplus to Policyholders .............................. 717,884 2
Paid to Pol cyholders in 1898 .............. eavens 148,708 25

' Most Desirable Policy Contracts. .
S, H. BEATTY, President. DAVID DEXTER, Managing Director,

- J. K, McCUTOHEON, Sup’t of Agencies.

+, ( Dritish America .

d €
0111 ASSURANCE and

e CO'Y e M2

i - $ 750,000.00 by
Jorouto] Lot Assets | 1510,827.88  Eremenenes

Losses Pald, since organimation, . .  $16,920,202.75

DIRECTORS:
GEO. A. OOX, President. J. J. KENNY, Vice-President.

Hon. S. C. Wood, S. F. MoKinnon. Thos. Long.  John Hoskin, Q.C.,.LL.D.
Robert Jafiray. Augustus Myers J H. M. Pelhg
P. H, 3IMS Secretary.

b bl b b e b b L)

What do you do with the
interesting little booklets that
you receive. Don't you read
them and keep them and re-
member the firms that send
them to you ?

If you were to send out
a first-class booklet about your
own business wouldn’t it help
people to remember you ?

We print Booklets.

The Monetary Times Printing
Co., Limited, Toronto.

L TV VI T YT R I TP Wy

ARTFORD FIRE INSURANCE (0.

HARTFORD, CONN.

Incorporated 1810 Assets 1st Jan., 1897, $10,004,697.10

' e Net Surplus - - - 3,264,392.15
Commenced Business i @ Policy-holders’ Surplus, 4,514,392.15

GEORGE L. CHASE, President. P. C. ROYCE,
THOS. TURNBULL, Ass't Sec’'y. CHAS. E. CHASE, Ass't Sec'y

P. A. CALLUM, Inspector, Toronto, Ont
M~ Agencies throughout Canada
Agent at Toronto JOHN MAUGHAN, 28 Wellington East

DISEASE——
DISABLEMENT ...

COVERED BY POLICIES OF THE

Ocean Accident and

Guarantee Corporation
OF LONDON . . .

Head Office for Canada—MONTREAL, CAPITAL, £1,000,000

ROLLAND, LYMAN & BURNETT, General Managers.

DUNCAN RBID Superintendeat. G. G. BURNETT Chief Agent, Toronto
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NORTH BRITISH & MERGANTILE

INSURANCE COMPANY

ESTABLISHED 1809,

REVENUK 1896.

I 87,665.360.94
Life and Annuity Income................. 4,858,794.73
Total Revenue............... $128,524,155.66
Total Assets.................. $67,244,058,00
Canadian Investments .. 5,963,460.00

Resident Agents in Toronﬁa:
GOOCH & EVARS

THOMAS DAVIDSON, Managing Director,
MONTREAL

SUN
INSURANCE FI RE

OFFICE
» Eng.

FOUNDED A.D.
1710

a

Standard Life

Established 1825. Assurance Co.
flead ice for Canadat H
ONTREAL of Edinburgh
In d Fuands $43,500,000
Investments in Canads ........... veereee 14,150,000
Low rates. Absolute security.
Unoconditional policies.
Claims settled immediately on proot or death and
No delay.
J. HUTTON BALFOUR, W. M. RAMSAY,
Secretary. Manager.

CHAS. HUNTER, Chiet Agent ntario.

Liverpool & London & Globe Insurance GCo.

Available Assets.... . $57,314,980
Investments in Canada ...........c..... o0 enr veveeen $,110,000

.

Heap OrricE, CANAD—A runcn, MONTREAL.

DIRECTORS.—Edmond J. Barbeau, Esq.
Wentworth ]J. Buchanan, Esg., Deémty Chai'rman;
Gault, Esq., Samuel Finley, ., E. . Clouston, E:

Risks accepted at Lowest Current Rates. Dwell
Houses and Farm Property Insured on Special Terms,
JOS. B. REED, Toronto Agent, 20 Welll.'gton St. East.

G. F. C. SMITH, Chief Agent for Dom., Montreal,

"

Hsad Office, Threadneedle S8t., L

Tr Fire B only, and is the oldest
purely Fire Office in the world. Surplus over Capital
and all Liabilities exceed .7.000.3)0.

Canadian Branch—15 Wellington Street East, TO
RONTO, ONT

H. M. BLACKBURN, ., . . Manager
H.F. PETMAN, ' ! ! ! Inspector
HIGINBOTHAM & LYON, Toronto Agents.

Telepbone 488.
Agents Wanted in all Unrepresented
Distriots.

FYYYYYYYYYYYYY:

FOUNDED A. D. 1822.

A |

ATIONAL

Assurance Comp'y
of Ireland

HOME OFFICE, DUBLIN
CANADA BRANCH, MONTREAL

MATTHEW C. HINSHAW,

Chief Agent

PSPPI SIIS SN

anashirc

Insurance Co.
Of England
00000

Capital and Assets Exceed
$20,00,000

Absolute Security

00000

CANADA SRANCH
: Head Office, TORONTO
J. G. THOMPSON, Manager,

A. W. GILES
. A. PRIGON } Toepeotors.

Agents for ’l’oronto—Love & Hamilton, 55 Yonge st.

SE46 4446666554656 6 6
PPPSS ISP IS TSI SISO

i
|
I

Insurancé Companv.

ESTABLISHED A.D. 1720

T LONDOR  ASSURANGE

Hoad Office, Canada Branch, Montreal.
E. A. LILLY, Manager,

$20,000,000

Total Funds, - - -

FIRE RISKS accepted at current rates,
Toronto Agents :

S. Bruce Harman, 19 Wellington Street East,
Thomas Hunter, 116 King Street West.

WELLINGTON MUTUAL
Fire Insurance Co.

Established 1840,

Business done on the Cash and Premium Note
System,
GEORGE SLEEMAN, Esq., President.
JOHN DAVIDSON, Esq., Secretary.
Head Office, Guelph, Ont.

The Northern Life

Assurance Company

of Canada.
Head Office, London, Ont

Authorized Capital, $1,000,000.
Subscribed Capital, 858,350
Paid-up Capital, 200,000
Hox. Davip MnLs, Q C., Min. of Justice, President.
E, Jones Parke, Q.C., 1st Vice-Pres.
THomas Lowne, Esq. 2nd Vice-Pres.

The latest methods and most_profitable kinds of Life
and Endowment Policies issued. Terms liberal—Rates
low—Large Reserve to Policy-holders. Rates and full
information furnished on applicati Reliable Agents
wanted in every nounty.

1'%

JOHN MILNE Manager.

{22 22 22 2o T 25 | 1 2o 25 P05 ¥ 0 2o

% N orth American

Assurance Co.
Head Offico, TORONTO, ONT.

President—JOHN L. BLAIKIE.

Vice-Presidents—HON. G. W. ALLAN, SIR
FRANK SMITH,

Progress, solidity and gaia for policyholders,
characterized the operations of this sterlin
home company for 1693, its most successfa.
year,

The following figures illustrate the §ains made
over 1897, its previous most successful year :
Assets increased... $ 361,651.39

now totalling § 3,137,828.61
Cash income * 3,

“now totalling  785,130.88
Net surplus ¢ ... 45,917.33
now totalling 474,029.08

Ins. inforee ¢ ... 1,874,830,00
now totalling 20,595,708 00
A policy in the North Ameorican isa safe and
remunerative investment, because the company's
financial position is unexcelled.

‘WM. McCABE,
Managing Director.

rerer’

L. GOLDMAN, Secretary.

British Empirc
Mutual Life Assurance

Head Office for Canada,
MONTREAL.

The Canadian Business for 1898 shows PFo°

gress of the best type :

A substantial increase in New Assurances complet®d
aad paid for.

A Decrease in Death Claims.

A large addition to the Assurance Funds.

An increase in the rate of interest earned.

The ratio of p and ¢ in
to N t Premium Income—already the lowest
Canada—still further reduced.

Second to none in Cauada for

Strength of Valuation Keserves,

X y of Manag t and

Bonus-Karning Power.

sagiol
t ex

¥. STANCLIFFE, Managing Directof
A. McDOUGALD, Gen'l Manager for Canads.

Roya!—!igmria

HEAD OFFICE, MONTREAL*
CAPITAL SUBSCRIBED, 31.000-%
PAID UP IN CASH, $200,
Full Deposit in Government Securities for the PF”"

tection of Policy-holders made with
Government of Canada.

Apply for Agencies to

DAVID BURKE, A.LA., F.S.S«
General Manager. NDE%

For Agencies in Ontario apply to ALEXA
CROMA!QFS&)L Agencies, Room 13, Lawlor Bldg~
King Street West, Toronto.

PHENIX - ---

Insurance Company
Of Brooklyn, N.Y:

WOOD & KIRKPATRICK, - Ageats, T




