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3OVRIL
IS PUT UP IN

I,2, 4,8,I6oz.
Bottles

ILL NOT SPOIL BY KEEP-
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>ROFIT ,* REACHES TF
CONSUMER ONLY THROUGH
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Write for Price Lista and
Quotations.
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BOVRIL,
LIMITED

& 97 St. Peter St., MONTREAL. CAN.
80 Farringdon St., LONDON, ENG.

FENSO.M'S
ELBCTRIC,

YMRÂULIC,

STEAM9

HAND-POWER

aade ot the best material and
finest workmanship.

THE FENSOM ELEVATOR WORKS,
5or54, 56 Duke Street,
lTorontoOont.

ELEVATORS

Hcating
Apparatus

For Large
Buildings

THE DOMINION RADIATOR CG., LIMITED,
TORONTO, ONT.

Largest Makers in Canada,
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ARGO OLOSS O

0O In 1 lb., 3 lb., and 5 lb. packages, and 8
0 50 lb. boxes and 200 lb. brIs. 08 A Shlpment J mt arrivlng 0

PERKINS, INCE & CD9,
41 and 43 Front Street East, TORONTO
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Do You Sell
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and W te ware with be edges
We guarantes every plece-that's why
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or Catalogue and Prie List at once,
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Mark Fisher
Sons & Co.

Desire to advise the

Merchant Tailors of the
Dominion

that each incoming steamer is
bringing additions to their large
and well assorted stock, which
contains the

LATEST NOVELTIES

to be found in British & Foreign
markets.

60 BAY ST., TORONTO
AND

COR. CRAIG ST. & VICTORIA
SQUARE, NIONTREAL

RICE LEWIS& SON
LIMITZD.

AaTHDEt B. LEDz,
President,

A. BuRtD*Tr Lzz,
V. P. & Tas.

Wholesale and
Retail

Shelf and
Heavy

HARDWARE,
000 B A R 0 O••

I'On a. Steed
Wrought Iron Pipe
and Flttlngs

TORONTO . Ont.
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BANK OF MONTREAL.
Established 1817-Incorporated by Act of Parliament.

Capital aU Paid-up .................... S12,000,0 00
eserved un.................... 6,000,00000

Undivided Proft.................981,328 31
HEAD OFFICE. -. -. -. -.-. MONTREAL

BOARD OF DIRECTORS.
RT. HoN. LORD STRATHCONA AND MOUNT RoYAL,

G.C.M.G., - - - President.
HoN. G. A. DRUMMOND, - - Vice-President.
A. T. Paterson, Eq. Hugh McLennan, Esq.
Sir W. C. McDonald, K.C.M.G. R. B. Angus, Esq.
Edw. B. Greenshields, Eaq. A. F. Gault, Esq.

W. W. Oglvie, Esq.
E. S. CLOUSTON, GeneralManager.

A. MACNiIDER, Chief Inspector & Supt. of Branches.
W. S. Clouston, Inspector of Branch Returns.

F. W. Taylor, Ass't Inspector. Jas. Aird, Secretary.
BRANCHES IN CANA-A.

MONTREAL-H. V. Meredith, Manager.
ONTAI0 ONTARIO LOWER PROVINUES
Almonte, Picton, Amherst,N.S.
Belleville, Sarnia, Halifax, N.S.
Brantford, Stratford, MANITOUA & N.W.Brockvllle, St. Mary's, Winnipeg, Man.Chatham, Toronto. Calgary, AlbertaCornwall, s" Yonge St. Br. Lethbrldge, Alta.Deseronto, Wallaceburg. Regina, Ass'a.
Gt.eril , GUEnEB BRITISH COLUMBIAGoeh , Mfontres], Greenwaod,
Gu " iWest End Br. Nelso,

H ton, . Seigneurs St. New Denver,syton, Quebec. New Westminster,
London' LOWER PROVINCES Rossland,
Ottawa, Chatham, N.B. Vancouver,
Perth, Moncton, N.B. Vernon,
Ptr«r St. John, N.B. Victoria.

IN NEWFOUNDLAND.
St. John's, Nfld.-Bank of Montreal.

IN GREAT BRITAIN.
London-Bank of Montreal, 22 Abohurch liane, E.O.

ALEXANDERLAN, Manar.
IN THE UNITED STATS.

New York-R. Y. Hebden and J. M. Greata, agents, 59
Wall st.

Chicago-Bank of Montreal-W. Munro, Manager.
BANKERS IN GREAT BRITAIN.

London-The Bank of England. The Union Bank of Lon-don. The London and Westminster Bank. TheNational Provincial Bank of England:
Liverpool-The Bank of Livepol, Ltd.
Bootland-The British Linen mnBy nk and BranchesBANKERS IN TE UNITED STATES.
New York-The National City Bank.

".The Bank of New York, N.B.A.
Boston-The Merchants' National Bank. J. B. Moors & Ca.Buffalo-The Marine Bank, Buffalo.San Francisco--The First National Bank.-The Bank ofBritish Columbia.--The Anglo-Californian Bank.Portland, Oregon-The Bank of British Columbia.

T HE CANADIAN BANK
OF COMMERCE
HEA D OFFICE, . . TORONTO

Paid-up Capital - - 0 $6,000,000
Reut - .----. - - 1,000,000

oiR ICTO s:
SoN. Cao. A. COx. Preident. ROBERT KILGOUR, Esq., Vce-Pres't.
Jai. Crathern,l Eq. W. B. Hamilton, Esq. Matthew Leggat, Esq

John Hoskin, Eaq., Q.C.. LL.D. J. W. Flavelle, EAq.
a. E. WALKrn, J. H. PLUMMEN,

General Manager. Ast. Generai Manager.
A. H. Ireland, Inspector. M. Morris. Aut. Inspector.

Branehes or the Bank la Canada:
ONT 4Io.

yr Dresden Ottawa Slmcoe
Barrie Dundas Paris Stratford
Belleville Dunnville Parkhill Strathroy
Berlin Galt Peterboro Toronto
Blenheim Goderich Port Perry Toronto Jc.
Brantford Guelph St. Catharines Walkerton
Cayuga Hamilton Saris Walkervllle
Chatham London Sault Ste' Marie Waterloo
Collingwood Orangeville Seaforth Windsor

Woodsock
QUSBO: . MANITOBA, BRITISH OOLUMBIA:

Montreal. Winnipeg. Cranbrook Greenwoo
PUKON DISTRIOT oFertile VancouveJ

Daw.on City. Atlin City
la the Unaiad Wtaaes;

NEw YORK. NEwSORLRANS. SKAGWAY, Alaka.
ranker SlaGreatrtaindsor

THE BANK 0F SCOTLANO, - - LOOUo.

India, China and Japan -The Chartered Batik cfIndia, Australia and China. Autrala and NeweDlan s-Unon Baik ofAustralia, Limited. Sout
AfrlIa-Bank cf Africa, Limited. Standard Baik of
SouBh Africa, Limlked. Mea-Banco de Londres y
Mexico. Sermuda- Bank cf Bermuda, Hamilton.Weut Inic-Bak O cfNova SCotia, KingsDon, Jamaica.
Colonial Baink and Branches. New York-American
Exchange National Banik. Chlcago-North-Western
Nationdl Banik.

TuHE DOMINION BANK
capital w::d-:1 l.P) ...................... i.... eý ,0

Afr«»ic-akofAficLiitd.Stnar Bnko

..... ï........,500,000
Hout . Si iFmd ITc, - - PRBSIDENT.
E. BOrLEUa-,BanP. k o VICE-PRESIDENT.

W. In"e. W. R. Brock.Edward LeBdlay. Wmot D. Matthews. A.W. Austin.
HzA» Omoea, .- TORONTO.

Belleville. Coborg. Lndsay. Orillia.Brampton. Guelph. Napane. Ohawa.
Seuorth. Uzbridge. Winnlpg. Whlîby.Huntaville,ont.Bnontreal.
TomouqTo-Dundaa Street, Corner« hn.Marke, oorner King an ar.vis.. reet.

la Qusen Street oorner Hacher atree.
HN SherbournueStreet, cornerQue nT.

Spadina AveE, ., corner-CPR T.
W .afs on . W.Iarts eth. Une tatRe. GBrock.&a-

Ead uoeadoghy. WiltD. Mthw.AW utn

Belleville Coboug ns. O in

'BANK OF BRITISH NORTH AI
ESTABLISHED IN 183.

INCORPORATED BY ROYAL CHARTER IN

Paid-up Capital.............l,000,00
Beserve N'und................... 300,00
LONDON OFFICE-3 Clements Lane, Lombar

COURT OF DIRECTORS.
. H. Brodie. E. A. Hom
ohn James Cater. H. J. B. E
aspard Farrer. {. J. King

Henry R. Farrer.Frederic
Richard H. Glyn. Ge. D.

Secretary-A. G. WALLIS.

HEAD OFFICE IN CANADA-St. James St.,]
H. STIEREAN, - - General Ma

J. ELusLY, Inspector.
BRANCHES IN CANADA.

London. St. John, N.B. Vancou
Brantford. Fredericton, N.B. Victori
Hamilton. Halifax, N.S. WinnipToronto. Greenwood, B.C. Brandc
Midland. Kaslo, B. C. Ashcro
Kingston. Rossland, B.C. Dawsoi
Ottawa. Trail, B. C. kon I
Montreal. (Sub-Agency).
Quebec.

Drafts on Dawson City, Klondike,
be obtained at any of the Bank' Bra

AGENCIES IN THE UNITED STATE
New York-69 Wall street-W. Lawson & J

Agents.
San Francisco-194 Sansome St.-H. M. J.1

and J. R. Ambrose, Agnts.
London Bankers-The Bank of Englan

Glyn & Co.
Foreign Agents-Liverpool-Bank of Liverpland-National Bank of Scatland, Limited, ancIreland-Provincial Bank of Ireland, Ltd., and

National Bank Ltd. and branches. Austra
Bank of Australia, Ltd. New Zealand-Unio
Australia, Ltd. India, China and Japan-Bank of India, Ltd. Agra Bank, Ltd. We
Colonial Bank. Paris-Messrs Marcuard,
Cie. Lyons-Credit Lyonnais

THE QUEBC Bý
Founded 1818.

INCORPORATED BY ROYAL CHARTER, A.D.

Paid-up Capital...... ............
ot ........................ .............

HEAD OFFICE, - - QUE
BOARD oF DIRECTORS.

John Breakey, Esq., -
John T. Ross, Esq., Vice-President.

Directors-Gaspard Lemoine, Esq., W. A
Esq,, Veasey Boswell, Esq., F. Billingsley, E
Whitehead, Esq.
Thos. McDoug, - - - - Gen'l
John Walker, - - - - - - Inspe

BRANCHES
Quebec, Pembroke, St. Roche
Montreal, Three Rivera, St. Cathe
Ottawa, Thorold
Toronto, Uper1'own, Quebec. Hoc

St. rge, Beauce, Que.
Agents in New York-Bank of British North A
Agents in Londo,n-The Bank of Scotland.

THE ONTARIO Bi
Capital PaIld-up.................... ....
Bieerve Nund .................................

HEAD OFFICE, - - TORONTC
DIRECTORS.

G. R. R. COCEBURN, Esq., -
DONALID MACEAY, Esq. - - - Vice-

A. S. IrvingEaq. Hon. J. C. Aikina.
D. Ullyot R D. Perry, Esq.

Ji Hallam, Eaq.
CHARLES MCGLL., - - - General
E. MORRIs, - - - - - - -

BRANCHES.
Alliston, Kingaton,
Aurora, Lindsay,
Bowmanville, Montreas
Buckingham, Que. Mount Forest,
Cornw, Newmarket,a
Fort William, Ottawa,

AGENTS.
London, .- Parr's Bank, Limited.
France and urope-Credit Lyonnais.
New York-Fourth National Bank and1

of Montreal.
Bouton-Eliot National Bank.

THE STANDARD
OF CANADA.

1244

Managr
Inspecter

Peterboro',
Port Arthur,
Sudbury,
Toronto,

600 Queen et. W.,
Toronto.'

the Agents Bank

BANK

Capital Paid-up....................................s,00,
Reseve N'nd ....................................... 000,00

HADA OFuc, D E O TORONTO.
DIRECTORS:

W. F. CowiN, President.
JOux BURas, Vice-President

W. F Allen, Fred. Wyld, A. J. Somerville
T. R. Wood, Jas. Scott.

AGENCIEs:
Bowmanville Canningten, Kingston
Bradord, Chatham, Ont. Mar am,
Brantford, Colborne, Parkdale, Toronto.
Brighton, Durham, Picton,
Brussels, Forest, Stoufville.

Campbellford, Harriston,
BANEERs,

New York-Importers' and Traders' National Bank
Montreal-Canadian Bank of Commerce.
London, England-National Bank of Scotland.

sinesspromptly attended to. Corres.

GEO. P. REID
General Manager

9. a . - -
uCodoPrg[Charles

Colllngwood Peterbore
BANKERS.

London, Eng., The London .City and Mdof
New York, i4ationalBmà 5 I& 5C h icag o - --. . - - - - - - F irst-- - - -F a i
Manitoba, British Columbia Bankaof Bt

and New Brunswick, Anuics

Nova Scotia Union Bank of Halifax
N Peoples Bank of Halifaz i9

Collections made on the bout terms and
on day of payment.

IMPERIAI. BANK OF
Capital PaId-up. ..................
Dogt............................

H..OIADDIRECTORS.psMBiH. S. HOWLAND, - - .- taiuT. R. MERRITT, .- - - gbPa
William Ramay. HughRb y.

T. Sutherland Stayner. Huas Rog
HZuD.» vcB, - - -

D. R. WILEI, General Manaer
BRANCHES

Eu, Ingersol, Rat Pot4
F LiCtowel, St. C

Gl. Niagara Falls, Sauit ailuHamilton, Port Colborne,
]Kon ge& ue. waAts.

C. ellngon St. and
TomonTo Yonge andQe St. Bi5II

Yonge and leor Sts.B
Brandon, Man. NelsnC. aie>
Calgary, Ais. Wra k,Edonton, Alta. Prince Abào
Edmonton South, Alta. Winnipeg 11.

Revelstoke B.C VancOUver
AGENT-London, *., Lloyd's Bank* of

New York, k. Montreal

Drafts and Letters of Credit issSedPut.b
cies of the Alaska Commercial COIIIte « Co.
and Dawson City, and at the HudBo- %;1>80-0
on the Mackenzie, Peace, Liard
and other Posts in the Northwet Te
Co:ambia.

MERICA 1 MERCHANTS BANIK
18. OF CANADA

0 Stap ital pid up....................................
0 "t '"" """"'. "" """"". ".. "

HEAD OFFICE, - - - MONTREM'
d St., E.C.

BOARD 0F DIRECTORS.are. ANDREW ALLAN, Es., President.
Kendall. HECTOR MACKENZIE, Esg., VIOO-ri-.
sford. nathan Hoson,Esq James P. Dawa$,
Lubbock. Jhn C ERbert Mck8Y' M
Whatman. MontaguAlaE Thos. Long, IX

C.eR.rHosmer.

Mionfreidla TJà.Pysf'e,' - j oint Gen. M&D ïa5
Lnager. E. F. HEBDEN, Supt. ofetooo

BRANCHES IN ONTARIO ANDO QUMDRO.
Alvinstan, Ont. London, Preston. Ont-aver, B.C. Belleville, Markdse Ont. Ren.roa, B.C. Berlin,

eg,a Brampton, Montrea, ShawvillanQ.'
on, Man. Chatham, Montres No. 2M Sheboe
ft, B.C. Chesey On St. Catharine st. Stratford,n City (Yu- Gait, Mitchell St. John's,District) Gananoque, Napsne, St. 4rO'j

Hamilton, Ottawa, St. tOeli

Hanoer, Oakville, Ont. Tilbury, On~can now Heeler, Owen Sond, Toronta,
nches. ngerol, Parkdale,
S, ETC. Kndine, Perth, Watford,
. C. Welsh, Kingston. Prescott, WindsOnt

McMichaelSub-Agenciea-Lansdowne (anb.agency taMOMIhMIMildmay (subagency ta Walk071IL
BRANCHES IN MANITOBA-d, Meurs. Winnipeg. Neepawa BtUi"*

Souris Portage La PrairieAi.0ool. Scot- Edmanton, Alta. Medicine Hat,
d branches. BANERS lu GREAT BaxTAu-LondOn,
1 branches. Edlnburgh and other pints. The Clyde- Foe
ia-Union (Llmlted). Liverpool, The Bank of Live 1,
n Bank oI AGENCY IN Naw Yoa-6S and 65 ault.
Mercantile Merrett, acting agent.
st Indies-- BANEERs IN UNTDSTATE5-NOw YOrk
Krauas et Exchange Nat'l Bank; Boston, Mrhats' sale

Chicago Agts., Nortbern Tusta Co.; St. Pz"'Krauss et
First National Bank; Detroit, Flrst Ni" rA3SNKBuffalo, Bank of Buffalo; San FranClsco ,ýANK aionaBak

NEWFOUNDLAND-M.T0hadeBank of HMllfi o
1899. NOVA SCOTIA AND NRw BRuu5awicx-Ble

Scotia snd Merchants' Bank or Halfx.,,B,500,000 RBTISH COLUmBIA-Ba1k of BritishCOlllli
80,000 Ageneral Banking business transacted.

Letters of Credit lssued, availabl nCisEBEC. and other forelgn couniea.

President. TPE DANK 0F TOR0001
A. MarshO 55.
Lsq., C. PI
Manager.

cf kapital .................................
Bo«t .....................................

6, QBOebeA, DIRECTORS.
Arine St., GEORGE GOODERA , Preidet.0

Montre&. Wu.LLIAMHE TOR BEATTYCE E E V
onthanHenry Cawth E. J s J. D

nCa.Robert Reford. o ueartay
T .erica. William George Gooderan.M

DuxFCouLsoN, -

BNE,000 BRANCHES.

D."m Toronto Gananoque pto
King St. W London, Porto, Ot

Prsident. Barme Montreal ROWv i
CPresident. reskvlly nt e t. Strac
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THE

Ml isons Bant

87th DIVIDEND

.The Shareholders of the Molsons

% hereby notified that a Dividen$ of

Pour per cent.

Bank

Y11% the capital stock has been declared for
current half-year, and that the same will

Payable at the office of the bank, in Mont-rd at the branches, on and after the

F1rst Day of April Neit,
transfer books will be closed from the

to the 8oth March, lboth days inclusive.

Y Order of the Bo4rd.

F. WOLFERSTAN THOMAS,
General Manager.

ontreel, 28th Feb'y, 1899.

~4NK OF YARMOUTH,
NOVA SCOTIA

GARI" - . . - Ass't Cashier.

DIRECTORS.
'aii 14P9esident. C. E. BRow, Vice-President.

aan. S. A. Crowell. John Lovitt.
CORRESPONDENTs AT

Merchants Bank of Halifax.
Bank of Montreal.

e Bank of Montreal & Molsons Bank.
e National Citizens Bank.

Eliot National Bank.
onoidation National Bank..B.-The Union Bank of London.

On to collections.

OF B1RTISH COLUMBIA
'; IolRATED BY RoyAL CHARTER, 1lm.

Power to increase)......600000 9,90,000
Z .. . 100,000 0,666

,i.Lombard Street, London, England.
li Bo BRANCHES.

I11%CoLumSIA-Victoria, Vancouver, New, antaimo, Kamloops, Nelson (Kootenay
d and Sandon. Inre United States-San

and, Seattle and Tacoma.
ENTS AND CORRESPON4DENTS:1*7 A of &-lnBank of Commerce, Merchants

kt the Molsons Bank, Imperial Bank oti ova Scotia and UnionB k. of Canada.
TEs-Canadian Bk.oiComnerce (Agency)AntieMerchants Bank Of Canada, New

Nova Scotia, Chio. In AusTRALIA
Aus asia. HoNOLULU-

inCHINAAND JAPAN-Hong-Kong and4o pu.-Corporation.t sand every description of Banking

GEO. GILLESPIE, Man.

SBANK OF EHALIFAX
...... ................. 070,00........... ........................280,000

BOARD OF DIRECToke.
IL , - - - - - President.

n - - - - - Vice-Presidentatowa'rt. W. H Webb. G. J. Troop.
Clarke, Cashier.

- - - HALIFAX, N.S.d AGENCIES.
W ch..-Haliax, Edmunston, N. B., Wolf-Odstoc k, N.B., Lunenburg, N.S., Shediac,

Lk1C.B., Fraserville, Que., Canso, N.S.., eMegantie P.Q.. Cookshire P Q.,artland, N.B., Danville,P.Q.
BANKERS.

Of London, - London, G.B.

tork • New York
to - -k Boston

- - •Montreal

UNION BANK OF CANADA
CAPITAL BUBSCRIBED - - -2,000,000
CAPITAL PAID UP - - - - - 01,997,000
REST - - - - - - - - - - - 0350,000

HEAD OFFICE-, - - - - - - QUEBEC
Board of Directors:

ANDREw THOMsON, Esg., - - President.
HON. E. J. PRICE, - - Vice-President.

D. C. Thomson, Esq. E. J. Hale, Esq.B. Giroux, Esq. Jas. King. Esq.
Hon. John harles.

E. E. WEBB, - - GENERAL MANAGER
J. G. BILLETT, - - - - INSPECTOR

Alexandria, Ont.
Boissevain,

Man.
Calgary,N.W.T.
Carberry, Man
Carleton Place,

Ont.
Carman, Man.
Crystal City,

Man.
Deloraine,Man.
Glenboro, Man.
Gretna, Man.
Hamiota, Man.
Hartney, Man.
Hastigs Ont.
HolanMan.

BRANCHES.
Indian Head,

N.W.T.
Killarney, Man.
Lethbridge,

N.W.T.
MacLeod,NWT
Manitou, Man.
Merrickville,

Ont.
Melita, Man.
Minnedosa,

Man
Montreal, Que.
Moosomin,

N.WT.
Moose Jaw,

N.W.T.
Morden, Man.

FOREIGN AGENTS.

Neepawa, Man.
Norwood, Ont.
Ottawa, Ont
Quebec, Que.

(St. Lewis St.
Regina, N.W.T.
Shelburne, Ont.
Smith's Falls,

Ont.
Souris, Man.
Toronto, Ont,
Virden, Man.
Wawanesa,

Man.
Wiarton, Ont.
Winchester,Ont
Winnipeg, Man.

LonDox, - - - Parr's Bank. Ltd.
NEw YORE,- - National Park Bank

N ,Hanover National Bank
BoSTON, - National Bank of the Republic
MINNEAPOLIS, National Bank of Commerce
ST. PAut, - - - St. Paul Nationa' Bank
GREATFALLs, MONT. - First National Bank
CHICAGO, ILL., - - Commercial National Bank
BUFFALo, N. Y. - City Nationa Bank
DETROIT. - First Nationa Bank
BANK OF NOVA SCO'T[Ã

INCORPoRATED 189.
Capital Paid-up................................1,0,000
Beerve Fund....................................... 1,765,849

DIRECTORS.JOHN DOULL, - . - - President
OHN Y. PAYZANT, - Vice-President
JAIRUs HART. R. B. SEEToN

CHARLES ARCHISARD,
HEAD OFFICE, - HALIFAX, N.S.H. C. McLmoD, Gen. Manager. D. WATERS, Inspector.

BRANCHES
In Nova Scotia-Amberst, Annapolis, Bridgetown,

Digby, Kentville, Liverpool, New Gsow, North Syd-
ney, Oxford, Pictou, Stellanton, Westville, Yarmouth.
. n New Brunswick-Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-drews, Sussex, Woodatock,

In P.H. Iland-Charlottetown and Summeraide.
In Quebeo-Montreal. F. Kennedy, Mgr. Pa'pebiac.
In Ontario-Toronto. J. Pitblado, Manager.In Manitoba-Winnipe, C A. Kennedy, Manager.In Newfoundland-St. ohn'a. J. A. McLeod, Mgr.Harbor Grace-James mrie, Manager.
In West Indies-Kington, Jamaica. W. P. Hunt, Mgr.In U. S.-Chicago, Il.-Alex. Robertson, Manager,and W. H. Davies, Assistant Manager. Calais, Maine,H. S. Pethick, Act. Mgr. Boston, Mass., W. E. Stavert,

Manager.

HALIFAX BANKINO CO.
INcoRPORATED 189.

Cpital Paid-up, - - - - o0000
Beserve Funi,-.-------- 75,000

HEAD OFFICE, - - HALIFAX, N.S.
H. N. WALr.AcE, - - - Cashier.

DIRECTORS.
RoaiE UNIACxE, C. W. ANDERsoN,

President. Vice-President.
W. N. Wickwire, John MacNab, W. J. G. Thomson

BRANCNEs-Nova Scotia : Halifax, Amherst, Antigon-ish, Barrinon, Bridgewater, Canning, Lockeport,
Lunenburg, Middleton, N.S., New Glasgow, Parrsboro,
Spa inghillShelburne, Truro, Windsor. New Bruns-
wick Sackville, Si. John.

CORRESPONDENTS - Dominion of Canada-Molsons
Bank and Branches. New York-Fourth National
Bank. Boston-Suftolk National Bank. London (Eng-
land)-Parr's Bank, Limited.

THE PEOPLE'S BANK
OF NEW BRUNSWICK

UREDERICTON, - - - - N. B.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH,.- ---.-.-.-. President.
J. W. SPURDEN,. - .--.-.-.-. Cashier.

FOREIGN AGENTS.
London-Union Bank of London. New York-Fourth

National Bank. Boston-Eliot National Bank. Mon
treal-Union Bank of Lower Canada

The National Bank of Scotland,-H»
Incororated bY Royal Charter ad Act of PariIamsent,. Establised 1825.

Capital Subscribed, £5,000,000
Paîd-up, £1,000,000 Uncalled, £4,000,000 Reserve Fundi, £1,00,0000

HEAD OFFICE 1- EDiBUROH
THOMAS HECTOR SMITH, General Manager. GEORGE B. HART, Seoretary.

London OBOe-87 Nieholas Lanie, Lombard Street, E. 0.
JAMES ROBERTSON, Manager. THOMAS NESS, Assistant Manager

The Agency of Colonial and Foreign Banks la undertaken and the Acceptances of Cuatomeas reiding iàthe Colonies domiciled in London, retirei on terms whih will be fumnlsed an applicatior,Al other Banking business sonneoted with England and Sotloand slalso transeted.
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Bank ofHamilton.
Capital (M paid-up'........9c e F und ........ ...... .. g

HEAD OFFICE, - HAMILTON.
DIRECTORS:

JOHN STUART, - - - President
A. G. RAMsAY, - - - - Vice-Preaident.
John Proctor, George Roach, William Gibson, M.P

A. T. Wood, A. B. Lee Toronto).
J. TURNBULL, - - - Cashier.
H. S. STEVEN, - - - Assistant Cashier.

BRANCHES:
Berlin, Grimsby, Orangeville,
Brandon, Man. Hamiota, Man. Owen Sound
Carman, Man. Jarvis, Ont. Port Elgin,Chesley, Listowel. Simcoe,
Delhi, Lucknow, Southampton
Georgeton, Manitou, Man Toronto,
Halton Milton, Vancouver,B.C.

[Barton St. Br. Morden,[Man. Wingham,
[East End Br. Niagara Fails, Ont. Winnipeg, Man

CORRESI'')NDENTS IN UNITED STATES.
New York-Foarth National Bank, Hanover National
Bank. Buffalo-Marine Bank of Bufhalo. Detroit-
Detroit National Bank. Chicago-Union National Bank

CORRESPONDENTS IN BRITAIN.
National Provincial Bank of England (Ltd. Collections
effected at ail parts of the Dominion of Canada at lowestrates. Careful attention given and prompt returns made

MERCHANTS' BANK OF HALIFAX§
INCORPORATED l»9.

Capital Paid-up...........................1,500,0000
B uet.................................................. 1,250,000.00

Board of Directors. - Thomas E. KennyPresident. Thomas Ritchie, Vice-President. Michael
Dwyer, Wiley Smith, Henry G. Bauld, Hon. H. H. Ful-ler, M.L.C., Hon. David MacKeen.

Head OMee.-HALFAX, N. S. D. H Duncan,General Manager; Edson L. Pease, Joint General Man-
ager; Montreal 'tranch, A. E. Brock, Mgr. West EndBranch, Cor. Notre Dame and Seigneurs Streets. West-mount, cor. Greene Ave. and St. Catherine.

»ranches ln Nova Soetia.-Antigoniah, Bridge-watue, Guyaboro, Londonderry, Lunenburg, Maitland
(Hante Co.), Pictou, Port Hawkesbury. Sydne, Shu-benacadie, Truro, Weymouth.
Branches l NewBrunswick-Bathurst, Dorches-

ter, Fredericton, Knston (Kent Co.), Moncton, Newcas-ie Sackville, Wostock.
in; ]P.B. Ia=d.--Chrlottetown, Summerside.
In Newfoundland-St. Johns.
li British Columbia.-Atlin, Bennett, Nanaimo,Nelson, Rosaland. Victoria, Vancouver, Vancouver East

End, Ymir.
Iu Caba-Havana.
CORRESPONDENTS: Dominion of CanadMerchants Bank of Canada New York, Chase Nationa

Bank. Boston, National Hide and Leather Bank. Chi-
cago, America National Bank. San Francisco, FirstNational Bank. London, England, Bank of Scotland.
Paris, France. Credit Lyonnais. Bermuda, Bank ofBermuda. China & Japan, Hong Kong & ShanghaiBanking Corporation.

BANK OF OTTAWA,
HEAD OFFICE, - OTTAWA, CANADA.

Capital Authoria.d...................... 000,000Cdtal Pald-up ... ....................... , 0,000
................................. 1,170,000

DIRECTORS.CHARLES MAGE, GEoRG HAY, Esq.,
President. Vice-President

Hon. Geo. Bryson, Jr., Ale. Fraser,
Fort Coulonge. Westmeath

Denis Murphy. John Mather. David Maclaren.
BRANCHES

Arnprior, Alexandria, Bracebridge, Carleton Place,
Hawkesbury, Keewatin, Lanark, Matawa, Pembroka
Perry Sound, Kemptville, Rat Portage, Renfrew, Toron-
to, lin the Province of Ontario; andi Winnipeg, Dau-
phin, and Portage la Prairie, Manitoba; Montreal, La-chute, Quebec; Rideau st. and also Bank st., Ottawa.

GEO. BURN, General Manager.

EASTERN TOWNSHIPS BANK
Authorlsed Capital...................... 11,0000'CapitalPaid Up..........................1,,,0
Boserre Nuud............................ 88BOARD OF DIRECTORS.
R. W. HENRER, President.

HON. M. H. COCHRANE, Vice-President
Israel Wood, J. N. Galer, H. B. Brown, Q CN. W. Thomas. T. J. Tuck, G. Stevene

C. H. Kathan.
HEAD OFFICE, - - SHERBROOKE, QUEWu, FARWELL, - - General Manager.

BRANcHEs.-Waterloo, Cowansville, Stansoead, Coati.
ook, Richmond, Granby, Huntingdon, Bedfcrd, MagogSt. Hyacinthe.

Agente in Montreal-Bank of Montreal. London, En-T h e National Bank of Scotland. Boston-Nationa
Exchange Bank. New York-National Park Bank.
Collections made at allaccessible points and remitted.
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IE E81[RHNBAN 0F CAN
DIVIDEND NO. 38

Notice is hereby given that a dividend of 3per cent. has been declared upon the paid-up capital
stock of the bank for the current six months, being at
the rate of 7 percent. per annum, and that the same will
be due and payable on and after Saturday.1st Day of
April, '99, at the office of the bank. The tranisfer
books will be closed from the lEth to the 30th of March.

Notice is also given that the seventeenth annual
meeting of the shareholders of the bank will be held on
Wednesday, the I.ith day of April next, at the head
office of tbe bank, Oshawa, Ont., at the hour of two
o'clock p.m., for the election of directors and such other
business as may legally come before the meeting.

By order of the Board.
T. H. McMILLAN, Cashier

Oshawa, Feb'y 25th, 1899

La Banque Natlonale.
NOTICE

On and after Monday, the first day of May
next, this bank will pay to its shareholders a
dividend of three per cent. upon its capital for
the six months ending on the 3oth April next.

The transfer books will be closed from the
16th to the 30th April next, both days inclu-
sive.

The annual meeting of the shareholders
will take place at the banking house, Lower
Town, on Wednesday, the 17th May next, at
three o'clock p.m.

The Powers of Attorney to vote must, to be valid,
be deposited at thebank five full days before that of the
meeting, i.e before three o'clcck p.m. on Wednesday,
the 10th of iay next.

by order of the Board of Directors.
P. LAFRANCE, Manager.

Quebec, 21st March, 1899.

THE TRADERS BANK OF CANADA,
INCORPORATED BY ACT OF PARLIAMENT 188.

Authorised apital,..........................81,000,000
Capital Paid-up, ................................. 700,000
Re t ........................................................ 5,0 00

BOARD OF DIRECTORS.
C D. WARREN, Esq.,. - - - - President.

H N DRYNAN, Esq., - - - Vice-President.
. j. Thomas. Edq. J. H. Beatty, Esq., Thorold.

C. Kloepfer, Esq., M.P., Guelph.
Goorge E. Tuckett, Esq., Hamilton.

HAD OFFICE, TORONTO

H. S. STRATHY, - General Manager.
A. M. ALLE - - - Inspector.

BRANCHES
Avlmer, Ont Ingersoll, Ridgetown,
Drayton, Leamington, Sarnia,
Dutton. Newcastle, Ont. Strathroy,
Elmira, North Bay, St. Mary's
Glencoe, Orillia, Sudbury, Ont.
Guel , Port Hope. Tilsonburg
Ham&ton, Sturgeon FallsOnt. Windsor.

BANKERS.
Great Britain-The National Bank ol Scotland.
New York-The American ExchaDge National Bana.
Montreal-The Quebec Bank.

ST. STEPHEN'S BANK.
INCORPoRATED 186.

ST. STBPHEN'S, N.B.
capital,.. ............................................. 8200.00
it...r,.................................................... 45000

W. H. ToDD, - - -- President.
F. GRAfT, - - .- Cashier.

AGENTS.
London--Mesars. Glyn, Mille, Currie & Co. New

(ork-Bank ofi New York, N.B.A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.
John, N.B.-Bank of Montreal.

Drafts issued on any Branch of the Bank of Montreal.

La Banque Jacques Cartier.
1862 Bead Office, Montreal 1898

Capital Paid-up........................500,000
Su us............. ............ .....................

IRECTORs Hon ALPH. DEsJARDINS, President;
Mr. A. S. HAMELIN, Vice-President M. Dumont Lavil-
lette; G. N. Ducharme,; and L. J. 0. Beauchemin ; M.
TANCREDE BIENVENU, Gen'l Manager; M. ERNESTBRUxEL, Asst. Manager; M. C. S. POWELL, Inspector.Branehee-Montreal-Point St. Charles, OntarioSt., Ste. Catherine St. East, Ste. Cunegonde, St. Henry,St. Jean Bte. Beauharnois, P. Q. Quebec-St. JohnSt., St.Sauveur. Fraserville, l'.Q.; Hull, P.Q.; Val-leyfield, P.Q.; Victoriaville, P.Q.; Ottawa, Ont.; Ed-monton (Alberta), N.W.T.

Savings Department at Head Office and Branches.Foreign Agents-Pris. France-Comptoir Nat']d'Escompte de Paris, Le Credit Lyonnaiq. London,Eng,-Com loir Nat'l d'Escompte ears, Le CreditLyonnais, &lynn, Mills,Curri & Co. NwYork-Bk. ofAmerica, Chase Nat'l Bank, Hanover Nat'l Bank, Nat'l
Bk. i the Republic, Nat'l Park Bank, Western Nat'l Bk.
Boston, Mass.-Nat'l Bk. of the Commonwealth, Nat'l
Bk. of the Republic, Merchants Nat'l Bank. Chicago-
IlI.-Bk. of Montreal. Letters of Credit, for tra-velers, etc., issued, available in all parts of the world.
Collections made in ail parts of the Dominion.

CanadaPermanent
Loan & Savings Company.

INCORPORATED 1855.
dub"leribed Capital ..................... a 5,000,000Paid-up Capital............................2,600,000

eerve Fund........................... 1,150,000Total Assets . ....................... 11,884,536
OFFICE :CoMPANY's BUILDINGs, ToRON·rO ST., ToRoNTO

DEPOSITS received at current rates of interest
paid or compounded hali-yearly.

DEBENTURES issued in Currency or Sterling, withinterest coupons attached, payable in Canada or in Eng-land. Executors and Trustees are authorized by lawto Invest in the Debentures of this Company.
MONEY ADVANCED on Real Estate security atcurrent rates and on favorable conditions as to repay-ment.
Mortgages and Municipal Debentures purchased.

. HERBERT MASON, Managing Director.

THE FREEHOLD
LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

ESTABLIsHED IN 189.
Subecribed Capital ......................... 08,3 8,500
Capital Pald-up................................ 1,819,100Eeserve rund ....................................... 659,550President, - - - C. H. GOODERHAM.

Manager, - - . - HON. S. C. WoO.
Inspectors, - - JOHN LECKEE & T. GiBsON.

Money advanced on easy terma for long periods; re-payment at borrower's o ption.
Debentures issued and money received on deposit.
Executors and Trustees authorized by Act of Parlia-

ment to invest in the Debentures of this Company.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

President,
Vice-President,

G. H. Gi.Espi, Esq.
A. T. WooD, Esq. M.P.

Capital Subscribed ........................ 1,500,000 00Capital Paid-up.............................1.100,0001
Reserve and Surplus Funds ......... 849,109 05Total Assets .................................... 8,610,255 80

DEPOSITS received and Interest allowed at th
highest current rates.

DEBENTURES for 8 or 5 years. Interest payablehalf-yearly. Executors and Trustees are authorlzed bylaw to invest in Debentures of this Society.
Head Office-Kiug St., Hsmailton.

C. FERRIE, Treasurer.

The London & Canadian Loan & Agency o.
LIMITED.

DIVIDEND NO. 56

Notice is hereby given that an interim dividend of
one and one-half per cent. on the paid-up capital stock
of this company for the three months ending 31st'March,
1899, (being at the rate of six per cent. per annum), has
this day been declared, and that the same will be pay-
able on the

15th April Prox.
By order of the Directors.

W. WEDD, Jr., Pro Manager.
Toronto, March 21st, 1899.

Western Canada Loan and Savings Gor
INcORPORATED 1868.

Subscrlbed Capital,...................
Paid-up capital ....................1,5000

e er Fu d....................................... 7 0

OFFICBS, NO. 76 CHURCH ST., TORONTO
and Main St., WINNIPEG, Man.

DIRECTORS:
Hon. Geo. W. Allan, Pres.; Geo. Gooderham Vice-Prs

Thomas H. Lee. Alfred Gooderham, Geo. W. Lewis
Geo. F. Galt.

WALTER 8. LEE, - Managing Director

DEPOSITS received and interest allowed thereOn-
compounded half-yearly. Debentures issued for terIO
of 2 to 5 years, interest paid half-yearly. Trustees ar
empowered to invest in these securities. Loans grant
on improved Farms and Productive City Property.

HURON AND ERIE
Loan and Savings CompalY.

LONDON, ONT.

Capital Subscribed ..................
Capital Paid-up ....................
Reserve Fund...... ................... -

Mone advanced on the security of Real Estatefavorableterms.
Debentures issued in Currency or Sterling.
Executors and Trustees are authorized byAct of par

liament to Invest in the Debentures oi t Ctis O I"PO.Interest allowed on Deposits.

J. W. LITTLE, G. A. SOMERVILLE,
President. Mngr

1he Home Savings and Loan CoIP1@1
LiMITED).

OFFICE: No. 78 CHURCH ST., TORONTO

Authorised capital....................gs00,0
Subsoribed Capital................ ,000,00

- Deposits recel% ed, and interest at current rates allW
Mone loaned on Mortgage on Real Estate, on

able an convenientlterms.
Advances on collateral security of Debentures,

Bank and other Stocks.
HoN. SIR FRANK SMITH, JAMES MA '

President.

The London & Ontarlo InvestmeIt C01
(LIMITED,)

Cor. of Jordan and Melinda Streets,
TORONTO.

President, Sia FRAN SMITH.
Vice-President, WILLIAM H. BEAn'

DIRECTORS. .
Messrs. William Ramsay, Arthur B. L", rW-Hamilton, Alexander Nairn, Henry GooderhaM

erlck Wyld and John F. Taylor.
Money advanced at current rates and Ond

terms, on the security of productive farm, Cityand
property. sir th

Money recelved from investors and sedw
Company's debentures, which may be. draw yeither iCanada or Britain, with interest hal
current rates. A. M. COSBY,
Cor. Jordan and Melinda Sts., Toronto.

THE DOI1NION BUILDING&LOANASSOCIA
Savings and Investment Society

LONDON, CANADA.

Capital Subscribed.................1,000,000 00
Capital Paid-up .............................. 983,963 79
Total Aseets.................................... ,80,6m9 e s

ROBERT REID (Collector cf Customs), PREslbEN.
T H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, lmaame« .

Agricultnral SaYings & Loan Co.
LONDON, ONTARIO.

Pid-up Capital..........................S 680,200
Beserve Fund................................160,000

Assets ........................................... 2,077,441
DIRECTORS:

Messrs. D. REGAN, President; W. J. RaID, Vice-Pres.
Thos. McCormick, T. Beattie, M.P.

and T..H. Smallman.
Money advanced on Improved farms and productive

city and town properties, on favorable terms. Mort-
gages purchased.

De sta reeived Debentures issuedlin Currency or

C. P. BUTLER, Manager.

Pald-up Capital....................................--.. 1
Total , now .................................

DIRECTORS.
President Larratt W. Smith, Q.C., D.C. .C.
Vice-Preldent, Wm. Mortimer Clark,

C. S. Gzowski, Ror tin
A. J. Somerville. Geo.

WALiTER GILLESPIE, Dis
OFFICE, COR. TORONTO AND COURTdee%

Money advanced on the security of City an
perty.

Mortgages and debentures purchased.
Interest allowed on deposits. obine
Registered Debenature cf the ASSOciadon o

application.

THE ONTARIO LOAN & SAVINOS
OSHAWA, ONT

Capital Subscribed,........................... -

Capital Paid-up....................
Reserve Fund........................~ .

Deposita and Can. Debentures...........

Money loaned at low rates of inter0te0
of Real Estate and Municipal Debentures

Deposita recelved and interest allO
W. F. Cowta, President.

W. F. ALLEN VIOe-President Lreso
H. McMILLAN

1 
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The Canada Landed and National
luvestment Company, Limited.

HRAD OFFIcE 9B TORONTO ST., TORONTO.
i ...................... ............. 0900000
............................... .......................... 850.000
........................................................... 4,859,660

DIREcToas:
LaMG BLIE, Esq., - - - - Preaident,

Hoax , q.C., LL.D., - - Vice-President.
Z CUmpbel, A. R. Creelmen, . Hon.

orGowan, LL.D., C.M.G., . Oborne,
Playfi r, N. Silverthorn John Stuart,isTurner, C.E., Hon. James 'oung.

Aoney lent on Real Estate. Debentures Issued.
ANDREW RUTHERFORD, Manages.

COntrai Canada .oan & Savings Co
26 Ring St. East, Toronto

otice is hereby given that a quarterly dividend forg t ee (3) months ending March 31. 18-9, at the rate of
poercnt. (6%) per annum. has this day been declared

the capital stock of this institution, and that thei be paya eat the Offices of the Company in

APRIL Ist, 1899

t The transfer books will be closed from the 20th to
Bat March, both days inclusive.

y Order of the Board.

Toronto, March 15, 1899. E. R. WOOD, Manager.

IM IIAL LOA & INVESTMENT COMPANY
OF CANADA, LIoited.

104PftW Buildins ,mand 54 Adelaide Street
East, TORONTO, Ont.

I ................................... 71 , 0
................................. 18 , 6

et m. Thorburn, M.D.
o r -Non. Geo. A. Krkpatrick, Lieutenant-

É%ejaMan grE. H. Kertland,
of the Manitoba Branch-Hon. J. N. Kirch-

randon. Agents for Scotland-Mears. Torrie,&Maclagan, Edinburgh.
Oy Rdvanced on thesecurity of Real Estate on fav-

Ontarlo Loan & Debonture Co.
OF 'LONDON, CANADA.

.................... ,00,000

...................... 490,000
......................................... 8,740,658...................................... g.. ,011,211

tIsued for 8 or ô years. Debentures and
%ji; =be collected at any agency of Molsons Bank,

WILLIAM F. BULLEN,
O totao Manager.

UON OlA h .&A8ilGS C0.
ESTABLISHED 145.

Fpund .................................... 0699,045... . .. ......................... 100,000
ou .................... ,172,427

eer comeauys Building,18 * 80
ronto Street.

VC-Preident - - W. FRANCIS.
Resident Director for Great Britain:
W. C. McEWEN. W. S., Edinburgh.

S%,ey to Loan on improved RealiEstate. Deben-
<a hZ1aýt highest current rates, with interest cou-

. ed,payable half-yearly in Great Britain or

JAMES C. McGEE Manager .

THE

~01Oo,
IC ESTABLISHED 1851.

C t•-al.••..............••...............L0,00

I Great Winohester St., London, Eng.

Toronto Sreet, TORONTO.
Càmb: S. ameStreetMONTREAL.

otfYvancedi at iowest currecîrates an tha escurity
b aIn mcd pro:lutive city property.

YDEC DONNELL, }Comlisr .

Subscriptions for Stock in

The National LIfe Assurance Co.
RECEIVED BY

JOHN STARK& CO.
S6 Toronto Street, TORONTO

Full particulars furnished on application.

G. TowR FERtGussoN G. W. BLiKIsE
Member Toronto Stock Exchange.

FERGUSSON & BLAIKIE,
- Sharen and Bonds
-Bought and Sold on
-L.eaing Exchanges in
-Britain & Amorica

23 Toronto St., Toronto.

OSLER & HAMMONO
Stock Brokers and Financial Agents§

18 King St. West, TOBONTO
Dealers in Government, Municipal, Railway, Car

Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought a sold on commission.

E. B OsLz, H. C. HAààMOND, R. A. SuITH,
Membera Toronto Stock Exchange.

JOHN LOW
M.mber of the Stock Exchange

Stock and 5 ST. FRANCoIs
XAVIER STREETSiiare Broker MONTREAL

A. E. AMES & CO.,
nvestment

Agents.
Stocks and Bonds Bought and Sold on

Commission. Interest allowed on Credit
Balances. Money to Lend on Stock and
Bond Collateral. A General Financial Busi-
ness transacted.

10 KING ST. WEST, TORONTO.

W. MURRAY ALEXANDER,
(Member Toronto Stock Exchange)

Stocks and Bonds
Purchased for Investment or on Margin on the Toronto,
Montreal or New York Stock Exchanges. Orders by
mail promptly attended to.

19 Jordan St.
TORONTO, Ont.

JAMES C. MACKINTOSH
Banker and Broker.

166 HoUle st., H=ifa, N. 8.

Dealer in Stocks, Bonds and Debentures. Municipa
Corporation Securities a specialty.

Inquiries respectin tInvestments freely answered.

The Westorn Loal and Trust Co.
LIMITED.

Incorparated bpal Act of the Legialature.
Authorisoed Capitl.........*8,oooooo 00
A.sets .......................... ..... 2417 3 7 s

Office-No. 18 St. Sacrament Street,
MONTREAL, Que.

DIRECTORS-Hon. A. W. Ogilvie, Wm Strachan,
,, BarclayStephens, Bsq.,R. Preont ne, B ,

R. W. Kniht, Esq.,John Hoodsa, s.J
Greenshields, Esq., Q.C., . L. Hogg, Esq.

oFFIcEs:
HON. A. W. OGILVIE, - . - . Premident
WM. STRACHAN, E - - Vice-President
W. BARCLAY STEPH ENS, Eaq. - - Manager
J. W. MICHAUD, Esq. - . Accouctant

Solicitors-Mesars. GREENSHIELDs & GREENasIELDs.
Banker-THE MERcHANTs BANK OF CANADA.

This cmpan acta me Assignes, Administrator Ex
ecutar. Trustes, Recelver. Committee ai Lucatic, 4

uar:
dan, Liquidator, etc., etc. Also as agent for the above
Offices.

Debenturs Isued tor three or five are both de-
enra and Interesi an the Rmàarnnbao. oel

mn art aiCanaa lit chuarg.edin
Pot furthe, particularm addrma the MKanager.

The Tuste SAPEDEPOSIT
Corporation vAuLTS

.Bank of Commrnewof Ontario Bdg.,Kng St.W,
AUTHORIZED CAPITAL, *1,000,000

PREaDEUT, - - Hou. . C. Aru, P.C
VicE-PRiDETS. R. CARTWUIGHT

' HON. S. C. oo1.
ThisCom b acts aa Ainlietator in the case of

intestacy, or will annexed, E eentor Trustee
Beemive, Committee of Lunatie, uardian.

luidator, Assigne, &c., &c.; also an Agent for
the above offices.

Ail manner of trusta mcc7 ted: Mnoe aInemted
EstatesManaged; Renta, n ne.., collected
Bonds, Debentures, &o., Imued and counceraigned.

Deposit Safs to rent, ail mises Parcels received of
safe custody.

Solicitora plscing business with the Corporation are
retained in diseprafeamonal care of same.

A. M. PLIJKEEMaag

Toronto - - -

And S.f. General
OaSt TRUSTfS COI,

or. Yonge and Colborne St.
TORONTO

Capital, . . . . $1,000,00
ReserVe Fund, . . . $250,000

Chartered to act as Eeentor, Ada.inint'ater.
Truste, Guardian, A"dge, emmitta,
Beceiver, Agent,'etc., and rthe faithful pertor-
mance ofa lsuch dutis its capital and surplus areliable.

All securieties and trust Investments are inscribed
in the Compscy's books in the names of the estates or
trusta to whlch they belong, and are kept separate and
apart from the asseta of the Company.

Al business entrusted to the Company
will be eonomioafy and promptly attended
to.

Solicitors bringing Estate or other business to the
Company are retained to do the legal work in connec
tion therewith. Correspondence ivited.

J. W. LANGMIRE,
Managing Directer

Established 1864.

MININC ACCOUNTS

larkson & Cross
Chartered Aseountants,
Toronto,

Desire to announce that they have opened a Branch
Office at 586 HASTINGS STREET, VANCOUVE,
B.C., under the style

CLARKSON, OROSS & HELLIWELL
Mr. John F. Helliwell, who has been with them for

many years, will have charge, and his services are re-
commended to their friends doing business in that District

To audit Minlng and other Accounts-Revise and
repart upon Credits there-In the collection of
Accou and in the capacity of Truste. or Liqu'iator.

A. B. C. Code-Clarkaon à Cross.

The Canadian Homestead Loan
& Savings Association

OFFICE-72 KING STREET EAST, TORONTO.
Capital Subscribed....................................... - 8400,00
Capital Paid-up................................................ 140,000
Assets ....................... 10,69

Money Loaned on Improved freehold at low, rates.
Liberal terms of repayment.

JOHN HILLOCK, JOHN FIRSTBROOK,
President. Vice-Presiden

A. J. PATTISON, Secretary.

E. J. Henderson
Assignee in Trust

Recelver, eto.
32 Front Stret West Telephone 1700

TORONTO
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Debentures.
Municipal, Government and Railway Bonds oughtand sold.
Can always supply bonds suitable for deposit witbDominion Government

STOCKS.
New York, Montreal, and Toronto Stock purchasedor Cash or on margin and carried at the lowest rates oi

nterest.

H. O'HARA, & CO.
Members of the firm-H. O'Hara, H. R. O'HaraMember Toronto Stock Exchange), W. J. O'HaraMember Toronto Stock Exchange)

GEORGE KERR. WALTER R. MORSON.

KERR & MORSON
STOCK BROKERS

McKinnon Building, - - TORONTO
Deal in all Domestic and ForeignkSecurities, including

Mining Stocks.
N. Y. Correspondents: HENRY CLEWS & CO.

THE

Trusts & Guarantee
COMPANY, LIMITEO

Offices and Safe Deposit
Vault,

Trusts and Guarantee Bdg., 14 King St. West
TORONTO

PRESIDENT:
J. R. STRATTON, M.P P.

VICE-PREsIDENTs:
D. W. KARN, Esq. C. KL.OEPFER, M.P.

The CompanE is chartered toEPct as Executor, Ad.ministrator, Guardian, Trustee, Assignes, Comm, tee ofLunatic, Recýeivpr and General Fiduciary Agent for in-vestment ofRmneys, Managementof r sates, lsauing andCountersigning Bonds, etc.
Trust Accounts kept separate from assets of Com-pany.
Safe deposit boxes of ail sizes to rent ut low rates.Saf cusody ofvaluables guaranteed. Wiîisappointiugthe Conmpany f iecutor or trustee received for safekeeping without charge.
Solicitors senhiinw business to the Company arealways retained in professionalcare thereof.Correspondence invited.

T. P. COFFEE, Manager

THOmSON, HENDERSON & BELL,
BAERISTERS, SOLICETORs, o.

0. E. THOMSON, Q c
DAVIDR ENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
JOHN B. HOLDEN. TORONTO.

e Se LINOSEYr
BARRISTER, SOLCITOR
and NOTARYe

O 0e-77.and 78 Freehold Loanc
Building.a

GIBBNS, MULKERN & HARPER,
Barriters, Solicitors, &o.P

Office-Corner Richmond and Carling Streets, I
LONDON, ONT.A

0E. C. GIBBONS, Q.C. P. MUILKERN. P
FRED. F. HARPER.

Madonald, Tupper, Phippen & Tupper 0
Barristers, Solicitors, &c. b

WINNIPEG, MAN. i
Augh . Macdonald, Q.C. T. Stewart Tupper, Q.C WFrank H. Phippen. William J. Tupper. CP

Solicitors for: The Bank of Montrea, The Bank ofBritish North Anerica. The Merchants Bank of Canada tThe Canadian Pacific Ralway Co., The Hudson's Bay

JOHN MACKAY
Public Accountant, Auditor, Recelver

and Trustee
Bank of Commerce BIdg., Toronto

DECISIONS IN COMMERCIAL LAWX

MACDONALD V. RIORDAN ET AL.-A
most interesting decision has been re-
cently given by the Court of Appeal as
to the rights of parties interested in the
promotion and construction of railways.
The case is tbat of A. R. Macdonald v.
Charles Riordan and the estates of E.
D. Boswe and J. J. Macdonald, in which
the plaintif claimed some $193,ooo as
due him out of the construction of the
Temiscouata Railway. Judgec uimet, inthe first instance, gave a judgment fav-
orable to the plaintif, but this judgrnentwas reversed by the Court of Review.
The plaintiff based his action on two
agreements between him and Riordan,
Boswell and Macdonald, made in 1886,
by which it was agreed to buifd the
Temiscouata Railway with a capital stock
of $boo,ooo, to be divided into four shares
of 25 per cent. each, one-quarter of thewhole lot to be held by each of said
parties; tbat bis own sbare was to be un-assessable, the other partieswcontributing
the funds of the companynyThe capitalstock of the Railway Company was to beissued, and delivered to the Construction
Company as the work progressed, and it
was also understood that bonas of the
Company to the amount of $5,ooo per mileshculd be issued as the work progressed,
but this amount might be varied by thecor'sent of all parties. The plaintiff was
to get 15 per cent. of the bond issue,whetber an increase ortalteration itook
place or not, in addition to his 25 per cent.of the stock of the Construction Cont-
pany. The road was built, and bondsissued to the extent of $i,6oo,ooo onwhich plaintif claimed $240oo, of which
suni be received $4o,ooo. Tbe cdaim wasfurther reduced to $193,ooo. The defend-ants pleaded that the Railway Act enact-ed that no person being a director of the
cc nipany should enter into or be directly
or indirectly for his own use and benefit

mnterested in any contract with the com-pany not relating to the purchase of landm-cessary for the railway, or be or be-corne a partner of any contractor withthe company. The defendants then ad-
mit the execution of the agreements of
24t May and 21st September, '1886, butSay that at the tîme of their executionthe plaintif was the president and a di-rector of the Temiscouata Railway Com-pany, and that by law these contractswerc unlawful and corrupt agreements,
in violation of the Consolidated RailwayAct, 1879, and of the laws in that behaf
onacted;that the plaintif, in consequence
of bis position, could flot lawfully become

s partnerin the Construction Company.Inî answer, tbe plaintiff sa id in substancetliat the statute involved did not annulthe contract, but merely nmposed certain
penalties in the event of violation, andfurther that it it was ultra vires of theDominion Parliament. Thereupon the
Attorney-General intervened. The Su-crior Court beld tbat Mr. Macdonald,
mving been one of the promoters of therailway, was entitled to enter into the
covenants, which be had. The judgmentof the Court of Review reversing the
udgment of the Superior Court was
based on the illegality of the agreements
n question. The Court held that the
laîntif by entering into these agreements

was guilty of an act which is declared byParliament to be a misdemeanor, andhat these agreements are in consequence
nenforceable. Tbis. latter judgment has

now been confirmed.

-- - - - -

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Western Loin and Trust Company, LlitSd,
IS OPERATED BY

W. Barclay Stephens
Manager of the Company.

Under the laws of the Province of Quebec the C00
pany cannot be appointed directly to trusts, such as as'
signees, etc. Therefore, Mr. Stephens will act on behalf of
the Company in all such cases, the Company assu0n4

aIl responsbllty and reliabillty in regard to anY trusts

which may be placed in bis banda.
Address communications to

W. BARCLAY STEPHENS,
13 St. Sacrament Street, MONTREAL, QUe•

ACCOUNT
BOOKS._

ALL KINDS ON HAND

Special Patterds made to orden
BEST QUALITY-CLOSEST PIC%•

THE BROWN BROS.
Manufacturlng, .Stationers, T OlOntO

FOR PRINTING ON

FOR WRITING ON
FOR BOOKS

FOR CATALOGUES

FOR LEDGBRS

Stipulate for, our Paper whn iveglian order to the priater.

ALL WHOLESALERS
KEEP IT

~Toronto Pa rg.96
mnis AT coENWALL

Wm. Barber & BrOS.

GEORGETOWN, - - -ONTAR
MANUFACTURERs OF

Book Papers, Weekly NeWSan
Colored Specialtles

-Bak o Comere Bdg. Toont
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MoreThan
ever Before

jorYour $1.00
Accountics, The Office
amiune, will be better during

.899 than ever before. A single

issue is often worth more to a reader
than the price of a year's subscrip-
tion. The topics are practical busi-
ness subjects. The contributors are
Practica business men.

One Number, Ten Cents.-One
Year, One Dollar. Sample copy on
application.

ACCQUItics Association,

Publiasers,
(003 Weel Exchange Building,

New York, U.S.A.
%' I

Henry A. Taylor
DRAPER

the Rossin Block, has
pleasure in announcing
the arrival of many of his
fine new and exclusive
impor ations in woollens
for the coming season's
trade. In a few days the
stock will be completed
and he will announce a
formal opening to the
gentlemen of Toronto
who really appreciate the
highest grade in high-
class to-order clothing.

Mercantile Summary.

THE vote on the by-law in the town of
Palmerston guaranteeing the debentures
of the Farmers' Co-operative Pork
Agency Co., amounting to $25,ooo, was
carried by a large majority.

THE price of crude rubber has been ad-
vancing for a good while. Another ad-
vance of 5c. per lb. was declared last week.
The finest Para rubber is now worth $1.05
the pound in New York, which is the
highest price reached for twenty years.

THE results of smelting operations by
the Hall Mines, Limited, of British Col-
umbia, are as thus given us:. In the four
weeks, ending March 6th last, 2,458 tons
of ore were smelted, yielding matte cou-
taining, approximately, 54 fons copper
and 36,890 ounces silver.

ACCORDING to a Chicago despatch of last
Saturday, as a consequence of the increase
in the price of steel and the consolidation
of large steel and iron industries, the
plough manufacturers of the United States
are forming a combination. A stock com-
pany, capitalized at $6o,ooo,ooo under the
laws of New Jersey, will shortly be in-
corporated.

THE Canada Paper Company held its
annual general meeting in Montreal last
week. The statement of the year's busi-
ness and report for 1898, were submitted
to the shareholders and found satisfactory.
The following gentlemen were re-elected
directors for the current year: Messrs.
John MacFarlane, Andrew Allan, Hugh
McLennan, H. Montague Allan, Hugh A.
Allan, W. D. Gillean and Chas. R. Hos-
mer. The directors chose Mr. John Mac-
Farlane, president; Mr. Andrew Allan,
vice-president; Mr. W. D. Gillean, assist-
ant managing director, and Mr. John C.
Young, secretary-treasurer.

AFTER keeping a general store for sev-
eral years in Harriston, T. G. Seli & Co.
moved to St. Mary's in July, 1897. At
that time they showed a surplus of $8,ooo.
They had a branch store in Gorrie for a
short time, which proved to be a mistake.
After a couple of writs had been issued
against them they made an assignment.
Last November John M. Hamlin pur-
chased the general stock of Thos. Hawk-
ins at Port Albert. Previous to this he
had been in the baking business. Now
he assigns. The sheriff has seized the
tailoring stock of Currie & Co., Sarnia,
amounting to nearly $1o,ooo, and it will
be sold.

ANOTHER of the American commercial
combines is the Shipbuilding Trust, said
to have been completed at Trenton, New
Jersey, on March 17th. It is said to have
gathered together all the ship-building
plants on the Great Lakes excepting the
Union Dry Dock Company of Buffalo
and, the Davidson Yard, at Bay City,
Mich. The charter of the company, as
drawn indicates that not only are the ships
to be built, but metals are to be mined and
materials made. The company begins
business with $3,000,000 of cash capital,
which is equally dividdd between James
B. Dill, of New York city; Frederick W.
Kline, of Cleveland, O., and W. T. Cole-
man Carpenter, of Orange, N.J.

TO THE TRADE

|alvanizing
of all descriptions done in addition to our extensiveWindml, Ponsp & water Material lines.

Satisfaction guaranteed.
ONTARIO WIND ENGINE & PUMP C., uitd

Atlantic Ave., TORONTO, ONT.

unee Bond P8per>
is the best possible paper for office stationery be
cause it is strong, of good color, bas an excel-lent writing surface, and is reasonable in price.

Try it In your next order. Any printer can supply it.Name in every sheet.

CMDA Pp CA TORONTOand

The advertisementthat was here several
kanaa t my repes fr al partsf Canada, some points lite niedSates

Sct aei from readers ln England, Ireland and$Scotland.
The Monetary Times gives good value

to its advernsers. Why are you not one of

Type=
writers

First-class Caligraph Typewriters only

$25.00
Thoroughly overhauled and guaranteed
for one year.

CREELMAN BROS. TYPEWRITER CO,
15 Adolalde St. East, Toronto

0 To the Stove
and Hardware
Trade!

We beg to call your attention
that we can furnish stove re-
pairs for the following makes
of stoves:

Grand Universal tange,
Universail,
Premium Universai,
Prize Universal,
Home Universal,
Elegant (formerly made by J. M.

Williams & Co.)
Brilliant,
Brilliant Range & Oook,
Forreiter Oandy Furnace,
Derby (formerly made by Harte-

Smith Mfg. Co.)
Splendid and Diamond,

(formerly made by the Toronto
Stove Co.) and for all makes of
Jno. Findlay & Sons' stoves
Also for all kinds bearing ou
name.

WM. CLENDINNENO & SON 0
Ste. Cunegonde,

MONTREAL, QUEBEN
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R. Wilson-Smith, Meldrum & Co,
STOCK AND

TANDARD CHAMBERS, 151 ST. JAMES
STREET, MONTREATL

Members of the Montreal Stock Exchange.
Orders for the purchase and sale of stocks and

bonds listed on t he lontreal, London, New York
and Toronto Stock Exchanges promptly exe-

cuted.

King Iron Works
BUFFALO, N.Y.

Marine
angines

specialtyIs
PBOPELLER WHEELS-and their excellence

is acknowledged all over the lakes.
Write for prices.

The St. Lawrence Hall
Montreal, is the best known hotel in
Canada. Some of the most celebrated
people in the world count amongst its
patrons. Its excellent CUISINE, cen-
tral location and general comfort are
reasons for its popularity.....

Rates, from $2.50 .HENRY HOGAN
to $5.oo per dal Proprletor.

Mercantile Summary.

IMPROVEMENTS are to be made tu the
premises of the Bank of Hamilton's Ber-
lin branch, both inside and out. The
lease of the corner of King and Queen
streets has just been renewed for ten years.

GEORGE WATSON'S creditors met at
Petrolia last week, when the assets of the
estate were taken over by the McClary
Mnfg. Co., of this city, who assumed the
preferred claims and paid the other
creditors 75c. on the dollar.

THE general stock of H. L. Morphy
at Forest will be sold in London next
week.-On the 27th inst. the stock of
Sadlier Bros. at Wiarton is advertised for
sale.-Two days later the shoe stock of
Arland & Co. will be sold.

A DEMAND of assignment was made on
the 18th by Farley & Fourigny, manufac-
turers, of Victoriaville, on P. Boisson-
nault & Fils, traders of Quebec, who will
assign. Mr. George Darveau, broker, has
been named provisional guardian. Credi-
tors will meet.on the 27th instant.

DAVID RIDwAY, baker, etc., at Russeil,
Man., has assigned. He had been in busi-
ness a dozen years.-Edward F. Gerster,
dealer in cigars, etc., Vancouver, B.C.,
has got into trouble and the mortgagees
have taken possession of the stock. Out-
side of them he will not owe much.

LAST November, Brown & Powell, saw-
mill proprietors at Fordwich, dissolved
partnership, the latter continuing the
business. He has already assigned.--
J. W. Templeman, manufacturer of Droom
handles, etc., at Burk's Falls, has become
tired of the place, although he owned a
house and little factory, quits work and
leaves what he .has for creditors.

THE town of Sandwich, near Windsor,
across the river from the American city
of Detroit, is ail old-fashioned, well
shaded, pleasantly situated and somewhat
historic place. Some time ago a company
was formed to erect at this attractive point
a sanitarium that would be beneficial to
weaker mankind and profitable to its
management. The company now finds
that it is unable to proceed further with
the project, and Mr. F. W. Macpherson,
its liquidator, Windsor, invites proposals
for the acquisition of the assets, or a sub-
scription of stock.

Lowest Quotations for Quantities.

"LION" PENS
The Lion Series of Steel Pens have had a very extensive sale in Canada
for years and need no recommendation. Guaranteed to be of the finest
quality, they have won an honest fame on their own merit. Neither thei
business office nor the desk of society is properly equipped without
"Lion" Pens. liî'If your stationer does not handle "Lion" Pens write
to the selling agents-

THE BARBER & ELLIS CO., Limlited
____________eTORONTO, Ont.

Nos. 43, 45, 47. 19 Bay Street.

Rubber Stamp Talks No. 15
Just a word this week about Stencils.
We manufacture all kinds and for all
purposes. We supply Stencils to the
large flour mills and pork packers. We
shahl be glad to quote you prices.
Everything in Rubber Stamps, Nums-
bering Machines, Price Markers, etc.

C. W. MACK, 11 King St. West

Murray's InteFest Tables.
o.................'0 Revised dition.

Theonl : Most complote Tables in the o

aon8ngj «cent. From 1daY t
Pe On $ito 10;000. Apply to1•
Ratea. M U R R A Y, Accountant's

. Supreme Court of Ontario. Toronto,
.................... O Ontario.

(IEORGE F.JEWELL, F.C A., Public Accout n
L and Auditor. Office, No. 198 Quebn's A"en
London. Ont.

COUNTIES Grey and Bruce collections
commission lands valued and sold, notice

A general finantal business transacted. Leding
compamies, lawyers and wholesale merobants givea

H. H. MILLER, HanOver

ALTER SUCKLING & COMPANY,WWReal Estate, Renting and bd s it
S We undertake m

of estates, collection of renta and sale of cityl
This controla the managemeht of 50W
over tite years' experlence in-Wlmnl
References. any monetary bouse in wester "

JOHN RUTHERFORO, owEN»Soui» l
Licensed Auetoneer for county of Gre.

Lande valued and sold; Notices served;F
ana Plate Gl Insurance severmi lmCtf.
sites in good locations ta dispos. of; Loms
Best of reforences.

Wm. Parks & Sou
ST. JOHN, N. B.

COTTON MANUFACTURERS

AGENTS . SPROUL SMITH, 24 Wellingto i
Toronto. DAVID KAY, Fraser Buildng,
JOHN U11.àX, Toromto, Spo al Agentfr
% arps fIo Ontario.

xlii -INew BrunWiek Cottmo0n
John Coto MXini.
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The latest

Official Test of the

New American
Turbine

At Holyoke proves it
to be the rlost
Powerful and Most Efficient
Water Wheel made.

We furnish It in sizes to develo from S
h to over 500 h. .under 15 ft. hd, fittedir the latest lifting cylinder gate or swing
gates, and on vertical or horizontal shafts as
nequired. Heavy machine dressed gears, Iron
b treegra elevator machinery. Dosigne
for the Improvements of water powers executed.

THE WM. KENNEDY & SONS, LIMITED
OWEN SOUND, ONT.

Montreal OMee--.Y. K. 0. A. muning.



In Stock and for
In Stock and for

Import:

ALUM
BORAX

COPLAND & COMPANY
MONTREAL and GLASGOW

UObGSON, SUMNER & CO.
offer to the trade special values in

7ry Goods, Smallwares and Fancy
Goods.

Agents for the celebrated Church Gate brand or

47 St. Paul Street • MONTREAL
WHOLESALE ONLY.

Sicilian Asphalt-ý
Rock, Powdered nighest grades enly
and nlastic.

6H6 &A. B. AVELINE & 00.
80i0 agents in Canada. Catania, Italy.

SI LAREN< & Co.. 706 Oraig St., Montreia

Raylis Mfg. Co.
16 to 28 Nazareth Street,

•t • Yar'gishes, Japans
4f Olis, Printing I]lks

s aren, an. White Lead
This journal bas more readers in more
place throughout Canada than anyOther trade publication. Consequently
oUr advertisers cover the most ground
at the least expense.

PARTNERSHIP DESIRED
miterchant in established business in Canada. Good

e tions and record. $5,000 capital.
P dress Occupier 10, Redclifle street, London, S.W.,

A PUBUC NECESSITY FOR SALE,
C'- adisn Patent 62,647. Improved Garment Holder. It. bles the garment to be hune to the back of a chair ore, and thus keeps it off the floor or from being sat on

etcrushed. It is simple"; costs very little to manu-oere, and ca be attached to any gar m nt, such asca , opera cloaks. &c. The sole right for CanadaWh .ad cbeap. For further particulars communicate

.52, came Monetary Ti&nes, Toronto.

TO LET
l sclass Knittirg Mill, with water-power; compris
Cr, ia ehouse, dye-house, dry-room; 20 knitting ma(td eeIn l min), one automatic; two Lamb machines

rt c; all in AI order and complete; splendid op-nd y; orders already on hand to start Immediataly,rt dr ent the whoiu, with power, for 81.60 p-r day;dobl c0.Ld'~y the Sykus & Ailey Manuactur.
Glen Williams, Ont.

hJ OTICE is hereby given that application wiil be
O' 1ade to the Parliament f Canada ct its next ses

Wer s'on far an Act incorpLrating a company havingother yo construct, acquire and navigate steam andrhas s for the conveyance of passengers, goods or&DC auds between the ports of Canada, tosand f rom
betZrt of Canada to any port of any other couutry andtrie enhe ports of any other country or other coun-
.ad 'and touvey sucb perons te their destinations,pet)dlt vrsncb goodsand murchandise te their ru-
aYe "cbanues; to purchase, rent, eret, hoid andwa'sc lands, wh-4rfs, piers, slips, docks, terminais,
ar necessshops, offices, elevators and other propertyof ut inde ary or convenient1for any of the purpoess

Prop.Ii rtïking, and to acquire by purchasing or ex-or Pr;l' 1 Iard sufficient te give the company ingres
Dr epes t ~its Prumisesnt to acquire the business and*hiyýaycempany, firm or purson having nhjets

p~orin ~p ses, t imilar te those aforesaad ted for other

W. H. MOORE,orno7th eray Solicitor for Applicants.

THE MONETARY TIMES

Mercantile Summarv.

KENTVILLE, N.S., was full of commer-
cial men last week, no less than twenty-
eiglit registered at the hotels, says the
Chronicle.

THE Cape Breton Boot and Shoe Co.
have accepted a bonus of $5,000 offered
them by the town of Pictou, and expect
to shortly remove their plant thither.

THE coopers of the Petrolea barrel
works in London, Ont., went out on
strike on Saturday on the refusal of the
company to grant a 5 per cent. increase.
For some time past the men claim to
have been working under difficulties.

THE Acadia Copper Mining Company,
whose areas are on the Arnos' Blenkhorn
property at Nappan, are sinking two new
shafts, one to the East and another to
the West of the old one. Although down
only a few feet, the indications are of a
very pleasing nature, and the stockholders
have good reason to be well pleased with
this promising property.-Amherst, N.S.
Gazette.

THE subject of reciprocal trade rela-
tions with Canada was discussed on the
evening of the 15th inst., at the dinner
of the Boston Boot and Shoe Club. Hon.
John W. Chandler said that reciprocity
ir the broadest manner is necessary for
the development of our seaboard cities,
and none more than Boston. Canada, in
particular, offers great attractions for
such relations. We need her coal and
lumber, and she our manufactures. Hon.
Charles S. Hamlin urged reciprocal re-
lations with all the countries possible.
New England should not spare any effort
to bring about such relations, with
Canada in particular, a country which is
one of our best customers. "Let us see
to it," he said, "that we keep up the
prestige of our port. It is the natural
outlet of the great North-West and
Canada, and with the proper facilities
should rival New York."

THE CANADIAN
COLORED COTTON MILLS CGs

Cottonades, Tickings, Denims, Awn-
Ings, Shirtings, Flannelettes, Ginghams,
Zephyrs, Skirtings, Dress Goods, Lawns,
Cotton Blankets, Angolas, Yarns, ete.

ONLY WHOLESALE TRADE SUPPLIED

D. Morrice, Sonis X& Go.
AGENTS,

Montreal and Toronto.

ISLAND CITY

Pure White Lead
AND

ISLAND CITY

Ready Mixed Paint
Lead th market on account of their
excellent qualities. Manufactured by

P. D. DODs & CO., 1"8 & ,90°GilSt
100 Bay St., Toronto.

The
NORTHIERN ELECTRIC

AND

Manufacturing Co., Limited

MANUFAOTURERS OF AND DEALERS IN

Electrical Apparatus
and

Supplies
OF EVERY DESORIPTION

Special attention to
all classes of

METAL WORK
OFFICE, Bell Telephone Building, Notre Dame St.
FACTORY, 371 Aqueduct St.

MONTREAL

THE CANADA

Sugar Reining Co.,
(Llmlted) MONTREAL

Manufacturers of lRened Sugars of the wel-
known Brand

Of the Hlghest Quality and Purity

Made by the Latest Processes, and Newest and Best
Machinery, not surpassed anywhere.

LUMP SUCAR
In 50 and 100 lb. boxes.

"CROWN9" CRANULATED
Special Brand, the finest that can be made.

EXTRA CRANULATED
Very Superior Quality.

CREAM SUCARS
(Not Dried).

YELLOW SUCARS
Of all Grades and Standards.

SYRUPS
Of all Grades in Barrels and Half Barrels

SOLE MAKERS
Of high iass syrups, in tins, 2 Iba, and 8 Ibm. each.
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IT is reported from St. John, N.B., that
the difficulties of the wholesale dry goods
house of W. C. Pitfield & Co., have finally
been arranged by a composition at 4,
cents, 20 cents cash, and 25 cents secured.
payable in 6 and 12 months.

CORBEIL & LEVEILLE, sash and door
manufacturers, Montreal, have filed con-
sent to assign. In 1897 they compromised
liabilities of $25,5oo at 30 cents on the
dollar.-J. E. Labrecque, a Montreal
grocer, has also consented to assign.,
owing about $2,ooo.-A similar course of
action has been adopted by John Dewitt,
jr., flour merchant.

BY a majority of 749 in a total vote of
847 the property owners of Owen Sound
have approved the by-law granting to the
Messrs. Hay a ten-year loan of $,5,000 10
assist in rebuilding and enlarging their
chair factory, destroyed by fire on Jan-
uary 26th. Machinery is already in oper-
ation in the new rooms, and a large 70
horse-power engine has been received for
the sawmill.

IN September, 1897, M. P. Fralick bought
the shoe business of J. B. Waller at
Niagara Falls South. In doing this he
had the financial assistance of his father.
After finding that he could not make any
money he went into an assignee's hands.
- After nearly twenty years' tailoring in
London Thos. Pethick finds himself in
trouble, for he cannot meet his payments.
He offers creditors 50 per cent. of their
claims. If this is not accepted an assign-
ment will be made. He carries a stock of
nearly $o.ooo worth of goods, and his
liabilities .have not yet been ascertained.

THE failure is reported of J. C. A.
Sioui, dry goods dealer, Quebec. He iS
a native of the Indian village of Ancienne
Lorette, and started storekeeping about
a year ago, calculating on doing business
with a country connection. He was un-
fortunate in being burned out last month.

A GENERAL merchant of Magog, Que.,
A. G. Dolloif, became infected with the
Klondyke fever last spring, and left his
business in the care of his wife. while lie
went off to tempt fortune. He returned1
home last fall, and his affairs had evi-
dently not prospered during his absence.
Now a demand of assignment has been
made upon him by the Eastern Town-
ships Bank.

As the result of several recent suits H.i
Roberge, postmaster and general dealer
at St. Evariste de Forsythe, Que., h-is
assigned. He has not been thought a
closely attentive business man, and was
apparently more or less dependent upon 1
assistance from his father.-V. Ulric
Fiset, of Ancienne Lorette, Que., reported'
lately as insolvent, is offering his credi-
tors 30 cents.-C. A. Oullette began a
small general business at Cap St. Ignace.
Que., in 1895, and has never shown signs
of much prosperity. A recent suit by a
Quebec creditor seems to have hastened
his assignment.-Another short-timer is
G. E. Harvey, who started a grocery
business at Pointe au Pic, Que., last spring,
and who has now assigned.- George
Lavoie, St. Octave de Metis, Que., who
failed several weeks ago, is offering 30
cents.

BY THESE
CUTS

rSENSIBLE

MEN
CAN SEE

THE MERITS OF
LUXPER PRISMS
OFF=HAND

70 MLwQR Pi W'

ENcLOSrD 9-roRE

For Booklet aply to
LUXPER PRISM CO., Limited,
58 Yonge Street, Toronto

TORONTO STOCK TRANS-
ACTIONS.

The stringency in the money market

still continues, with the result that busI-
ness on the Toronto Stock Exchange
continues dull with further declines i
the prices of most stocks.

Bank of Montreal, i at 250; Merchants'

Bank of Canada, 50 at 182; Bank of
Commerce, 181 at 149-150; InPerial

Bank, I at 214; Dominion Bank, 200 at

262½-265; Bank of Hamilton, 21 at 191-

191 2 ; British America Assurance o'
59 at 127½-128; Western Assurance Co.,
170 at 166-166V4; National Trusts Co.

45 at 129V2-130; Canada N. W. Land CO-
pref., 10 at 53%; C.P.R. Stock, 1,622 at
8 4?'- 8 6 ¼; Toronto Electric Light Co.
65 at 140-14232 ; Toronto Electric Light

Co., new, 20 at 139; Canadian General
Electric Co., 185 at 1537/8-154;. Comier-

cial Cable, x.d., 210 at 185-185Y Corn-
mercial Cable, reg. bonds, $45,5oo at 104
105; Crow's Nest Coal Co., 11 at 172
180; Twin City Railway, 205 at 691-
703; Payne Mining Co., 1,200 at 155-
163; Empress Mining Co., 2,000 at 8-9;
Bell Telephone Co., 36 at 177; Richelieu
& Ontario Na.vigation Co., 1,475 at 108W

110 7 8; Toronto Railway Co., 1,075 0t

1117/-116; Hamilton Electric Light Co.'
40 at 8o; War Eagle Mi ning Co., 42,4
at 336-348½; Cariboo (McKinney), Co"'
solidated Mining Co., 4,ooo at 158-160
Canada Landed & National Investnellt
Co., 72 at 105; Freehold Loan Co., 0
per cent., 15 at 8o; Huron & Erie LOO
Co., 29 at 18o; Manitoba Loan Co.
at 35.
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W. S. BIGLOW of Wales, Ont., for sonie
Years a clerk with a leading firm there,
began a grocery business on his own ac-
4tUnt less than a year ago, but has al-
" cQme into the hands of the assignee.

Weber & Son, in the stationery line
at Cornwall, Ont., have assigned.-R.

. Begley, of Smith's Falls, Ont., long
in the tinsmithing business, is in business
difficulties, and is trying to effect a coi-
Promise at 20 cents, cash. Liabilities are

,550, with assets estimated at $2,970.
1JPON the petition of Abner Kingman.

a inding up order has been applied for
'11 the matter of the Laprairie Pressed
Brick Co.,. whose headquarters are in

ontreal. The company was chartered
s"" Years with an authorized capital of
$150,000, of which it is said $14o,ooo was
slbscribed and paid up. The company ex-
Derienced drawbacks the first few.years,
blIt were supposed to have been aoing
fairly latterly. The board included sev-
eral leading contractors, Messrs. Peter

11 and Joseph Brunet among the num-
, and other prominent business men

Were interested.

A PROFITABLE INVESTMENT
ta new capital up ta thirty thousand dollars

e Purchase of new site and the erection of new
to extend manufacturing business now in Ta-

Which has outgrown present premises. Bona fide
[hi ZIs addresq, over reai signatures. Box 59, care of

Stary Times, Toronto.

The Council of the town of Cobourg are
Vparedto receive tenders for the purchase of
byttures of the town authorized to be issuedthe. act of 1898, Ontario, Chapter 39,

-ting in the whole to the sum of $144,ooo,in ng interest at the rate of 4 per cent per
kr Payable half yearly, and maturing in

'5 to 35 years.

bntSealed tenders marked "Tenders for De-
4tUres,"Iaddressed to E. C. S. Huycke/Esq.,
or of Cobourg, will be received until 8 p.m.

Ofnday the ist of May next.
FoPr further information, address Alex-

oe, Esq., Treasurer.
a. The Council do not bind themselves to

CePt the highest or any tender.

HERBERT BOGGS,
Chairman of Finance Committee.

bourg, 22nd March, z899.

Proposals Wanted,
SEALED PROPOSALS

to the undersigned and markei "Priposals
" Drtu,"ill be received up ta April 15th, 1899.b no question Is situate in the towa of -and-Nithethe banks of the Detroit River, immediately

11et rY of Detroit, Mich , and no finer or more
a Site for a sanitarium exists. The minerai

nt% rfound upon the property contains ail the
the l uisite for the purposes of baths etc., ta

nt i t results. No better oppor tunity can pas-
n ptseIf far large returns upon a moderate in-tie J) osals for the property are ta be made

tleubscrip'inof an amount of stock in the
Dtoheny sufficient ta complete and ut intona P on such terms and conditions asa2o8 1.lYagreed on.

eated he enure assets of the Company, as1tIn ahedule which will be furnished on ap-uulk or at a rate nn.the dollar, thc pur-
e p me the real estate indebtedness and lease-

I roperty, and ta enter into an udertaking
on and operation of the Natatorium by

>t adc .arsas ta present condition of property,sis ofitittons uPon which offdrs are ta be made,0Water, upon application ta

F. H. M 60 PHE RSON,

THE vote at Midland, Ont., to grant a
bonus of $5o,ooo to the Canada Furnace
Company, of Montreal, for the establish-
ment of charcoal pig iron smelting works,
was carried by 258 for and 16 against.

AN American company have secured an
option on a large tract of land on the
New York and Ottawa R ailway, near
Newington, where there are valuable peat
bogs. They will turn the product into
peat, and place it on the market.

THE Crow's Nest Coal Company has
secured the contract to supply the British
fleet at Esquimalt with coal for the pres-
ent year. The amount of consumption is
not less than 300 tons per month, and
some of the vessels when leaving the sta-
tion carry away with them morer than that
for one trip.

THE Record of last Friday speaks in
quite a blue strain (for a St. John paper),
as to the condition of outward bound At-
lantic freights thus far this winter season.
It is stated that the Head Line has
despatched its last boat this season from
that port. " Even the fast mail steamers
have not been able to get full cargues of
package freight and grain, and have been
forced to load in part with lumber. These
statements concern the people more at the
present moment because of the movement
on foot to increase the wharf accommo-
dation on the west side." Why do this,
The Record asks, if there is not business
enough for the accommodation there
already is ?

FURTHER trouble is reported among the
smaller boot and shoe manufacturers at
Quebec. The suspension is announced
of Bouchard Fils & Co., who began busi-
ness in 1897, and who through failures of
western jobbers last year, had to com-
promise at 40 cents. They have appar-
ently not done any better since. The
senior of the firm had previously been for
many years a fairly successful pork butcher
-P. Boissonault & Fils, have assigned;
the senior retired from the firm of
Bouchard, Vermette & Lachance, with
some small capital. Like the above
named firm they also made losses last
year by Toronto jobbers, and then com-
promised liabilities of about $18,ooo at 40
cents.

KENNETH R. McKENZIE, who has done
a general store business of fair propor-
tions for the past twenty years at North
Sydney, N.S., and who has heretofore paid
his way in full, though frequently re-
ported slow, now communicates with his
creditors, through his lawyer, and makes a
proposition to pay 25 per cent. of his in-
debtedness. Failing an arrangement on
this basis, it is intimated an assignment
will be necessary.-A. R. Murray, in the
grocery business at Pictou, N.S., since
1892, has assigned.-The estate of Ida
B. Woodbury, general store, Kingston,
N.S., is in an embarrassed shape, and
propositions of a compromise have been
made to creditors. Mrs. Woodbury,
who had been in business for some time
prior to her marriage in 1886, died last
year, and previous to her death had se-
cured her principal creditor, in St. John,
N. B., by bill of sale for $5,5oo. General

Liquidator, Windsor, Ont. 1 liabilities are placed at similar figures.

Debentures.
Municipal Debentures bought and sold, also

Government and Railway Bonds. Securities suitable for
Investment by Trustees and Insurance Companies and
fr Deposit with the Government, always on hand.

UEO. A. STIMSON & CO.,
24-M Khig St. West Toronto, Ont.

Pressure Regulator
Where it is desired to have a uniform, lo.w steam
or water pressure on a machine or beating system
regardless of what higher pressure may be on the
boiler, use a Pressure Regulator.

STEAM
SUPPLIES oEus-

4j m T +

J.M.T. VALVES
The standard for valve excellence
Look for this Trade Mark on all

your valves .
It's a guarantee for best material

and workmanship.

The James Morrison Bras: Mfge Ces
LiMITICI

93 Adelaide St. West, TORONTO

JOHN HILLOCK & CO'Y
Agents and Manufacturers of the

Van Kannel RevolvingStorm Door
For Rtreet En*raneps

No other system can approach it in Effi-
ciency for excluding the wind, rain, snow
and dust. It fully meets every requirement
of an Ideal Entrance Door.

Also manufacturers of the Celebrated A ret

Qae.n Mt. East TOBONTO

'i fil 111 1,11 i ' M.I
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oel Hallworth, Jr.
Accountant, Assigne. and

Auditor
Gray Building,

24 Wellington St. West,

Kccp
ostedP VERY

DAY

TORONTO

Our " Daily Bulletin " is
the only thing of the kind
In Canada. A most oom-
plite and rellable record of
fallures - Compromises -
Business Changes-Buils of
Sale-Chattel Mortgàges-
Writs and Judgments forthe
entire Dominion.

We issue careully re-
vied reference books four
times a year.

X. G. DUN & 00.
Toronto, Montreal, Hamilton, London and all

cities ln Dominion, U. S. and Europe.

Direct Connected
GENERATOR

15, 95, and 50 kw., also

Motors & Generators fromu 100 k.w.

Also full Une of ELECTRIO LIGHT
and POWER EQUIPMENTS

Toronto Electri Motor Co. '1e5,1 1s,
TORONTO

R. E. T. Pringle, 216 St. James St.,
MONTREAL, P.Q.

ESTABLISH ED 1855

145

147 FR 0ONT ST EASTI 0N01

QS0" 000"00
EVERY CREDIT
DEPARTMENT rIANAGER

Sbould have a copy oi -Credits,
Collection@sand their Man-
agement."9 by W. H. Preston,
first President of the National As-
sociation of Credit Men oi the
United States.

Oni y a few copies let. Sent
postpald for $co. A copy of
'Do's and Don't s for the Business
World " sent free with eacb or-
der. Order now and remit by
check, post or express money or-
der, or bank draft.

TH NLAWYES , CREDIT MA
150 Nassasu St., New York City.

-i

I
si

-6-6-
EsTABLISBED 1845.

L COFFEE & CO.,
Grain Commission
Merchants

TNRONAS FLYNN. 12 Board of Trade Building
JOHN L. COFFRE. Toronto, (intarlo

TORONTO, CANADA

ESTABLIsHED 
)lmDistil lers
Manmufacturera .

CANADIAN
RYE

WHISKEY
Aged Whiskies from 4 to 8 years'

old a specialty.
PEICE LISTON APPLICATION

BAND AND
CIRCeLAR
R&=SAWS

are a necessity in a saw mill. They increase the CaP'

city of a mill one-third when logs are smal, by slabbile
heavy and re-cutting all slabs on re-saw, using a 19-gs#

They make two plump boards out Of
a bad face deal.

Transfers supply them and not over four ex 0tr
required to run one.

If some large milis can use three and four, you0
surely find one profitable Will be pleased ta 5s'n rle
particulars and prices.

WATUDlIIQBRANTFOIROPWA TE ROUS. NAFO

They No Bolts,
Can Rods

0 Not Or
1Leak Packing
0 SCREWED THE

NIPPLE ONLY SAFE
O CONNECTIONS WAY

8
Judge them in the only way-their constant upward progress for

eleven years past. Made by the largest Radiator Manufacturers underO the British flag-hence, faultless in construction.
Handsome-durable-unique in the quick, free, perfect circula-

tion they yield-one minute does it. Absolutely tight at every Col-
'0 nection-screw nipples. They can't burst, because the openings are of
O generous size. Agencies at Montreal, Qiebec, St. John, N.J-Y
O Winnipeg, Vancouver, Auckland, N.Z., London, Eng.
Oo Safford Radiators
O
O SOLE MANUFACTURERS:

L The Dominior,Radiator Co., Limited, TorontO.
OOÒOOO)EM0000000000>*!%XOOO

F

-- ----------------
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THE SITUATION.

Governor Brady, of Alaska, went to Washington,
lo0te time ago, to complain of what he calls Canadian
encroachments on the Alaska frontier and to ask that
Arnerican troops be sent to take possession of lines "and
nlaintain our [American] soviereignty over the soil which
we claim." He also talks loosely about "what we have
always regarded as the boundary." Half the misunder-
standings about boundaries, which survive their settlement
anld become historical, as most of these questions between
Canada and the United States, have originated in popular
1PPositions of what is the due of one or the other country,

* With very little reference to the actual facts on which their
determination ultimately depended. In these complicated
'questions, popular suppositions are not only of no value;
their only effect is to retard settlement for a while, and
afterwards to leave behind bad feeling for which there never
Was any real foundation. Is Mr. Brady the same GovernorW ,some two years ago, took the ground that Alaskans
Wanted to retain all the land they had considered theirs ?
Irhe sending of soldiers to enforce disputed claims would
'notsettle the difficulty, but would be almost certain to

crease it. According 'to Secretary Hay, writing Feby.
,Ithere are two localities in which a boundary has been

erovisionally established " pending the final settlement of
the whole boundary question; one "on the Stikine River "
and the other "at the passes north of Dyea and Skaguay."

e also lays it down, very properly, that "until the two
Overnments shall reach an accord as to the definitive

radary, it would appear that the point provisionally
ocated on the Stikine River should be respected by bothoverrnents as a modus vivendi, without prejudice of the
thelfxing of the line." Mr. Hay reduces the question to

dconsideration, whether the understanding of January
a l'ebruary, 1898, has been disregarded by the British
agents in the Stikine Valley ; and unless this appears there

no ground for addressing complaints or enquiries, on the
Ject, to the Govermnent of Canada. Governor Brady

{t t take note of the saying of Talleyrand, surtout pas
S ] de zele in a cause which he bases on the vaguest
cor ritions. Since his return from Washington, gover-
ns aIdy has been saying things which he had better left

A prominent banker recently expressed the opinion
that railway bonuses instead of having come to an end are
likely to be continued. There may be sections of country
in which it is desirable that railway facilities should be
obtained, and private capital will not undertake the enter-
prise. What Canada wants is more Booths to undertake
to build railways on the simple merits of the undertakings.
But when Booths are not forthcoming we nmust do the best
we can without them. There may be cases in which pro-
vincial, municipal or Dominion aid to railways, in some
form, may be desirable. But the present practice of
making gifts of public money to private persons has surely
about reached its term. The Ontario Government has
given a bonus of $8,000 a mile to the Ontario and Rainy
River Railway, and .the promoters are asking for $1,000 a
mile mre; they are also knocking at the Treasury door of
the Dominion with a demand for $6,000 a mile. With
$10,000 a mile a great deal can be done. If it be too late
for Ontario to pursue a new policy in connection with aid
to this railway, the Dominion, unless it be committed to
the promoters on the old lines, has an opportunity to insist
that any aid it may lend shall be put into some shape that
will not sacrifice the public money to private interests. At
Washington they do these things better; and though what
Washington does, we with our smaller traffic may not
always be able to do, we may at least make the scandal of
strict railway bonuses a thing of the past ; not necessarily
by withholding all public aid, but by putting the money
advanced on a footing which will enable the public con-
tributors to stand on something like the same level as the
promoters of private capital.

One day's cables, this week, brought accounts of
experiments on balloon steering and wireless telegraphy.
The balloon has clock-work and a sail for motive power,
and a steering apparatus for guidance. The initial experi-
ment took place in England, near London, and if complete
success was not attained, the inventor explained that gusty
winds created an exceptional condition. Wireless tele-
graphic experiments are not new, and though wonderful
things have been promised in their name, we are probably
a long way from the time when a man, standing in the
city of Halifax, N.S., could destroy a fleet on the other
side of the Atlantic. The actual step made is far short of
this, but it is something that a wireless telegraph placed
on board a stranded ship on Goodwin Sands, was able to
telegraph to the foreland. The intelligence thus transmitted
made it possible for the stranded vessel to get the assist-
ance of tugs and lifeboats which would otherwise have
been unavailable.

A very curious thing is reported to have happened in
connection with the license fees on brewers. The plan of
the Ontario Government, introduced by Treasurer Har-
court, had a varying scale running from $250 to $1,500.
Some brewers, on whom the higher amounts would fall,
thought their lesser rivals were to get off too cheaply, and
asked the Government to raise the minimum from $250 to
$500. The Government was convinced by this argument,
while it remained not the less convinced of the equity of
its own ascending scale. The amended bill, therefore,
while granting the request of the executive of the Brewers'
Association to raise the minimum to $500, made the
whole gamut in harmony with this amendment, and the
result was that some who only desired to have the pleasure
of seeing their rivals struck harder, found themselves sur-
taxed to double the amount of the increase which they
desired to see put on the smaller fry. It is quite
true that some, perhaps most, of the larger brewers
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pay higher municipal taxes, relatively than the smaller,
but this is the result of the location, and must there-
fore be considered a matter of option. It is a matter
in whiuh the taxing power has no choice, and which it
cannot well undertake to rectify by discrimination.

Charges of corruption of members of the British
House of Commons, in connection with the question of the
flash test of illuminating oil, in which the ·American
Standard Oil Company is busy, are freely bandied about in
England. Similar accusations have scarcely been heard
within the memory of living men. If they assume a suffi-
ciently serious shape to -:ause a regular enquiry to be made,
the belief is that there will be as many expulsions as there
may be members proved guilty. If these charges prove
true we must adopt a new standard of judging the virtue
of public men; the strength of the temptation may count
for more than has hitherto been accorded to it ; in that case,
American corruption will be accounted for in a way that
has not hitherto been in general use. Legislators at
Washington, if exceptionally corrupt, may become so from
the strength of the temptations to which they are subjected.
If the same corrupting influences that hover about the
lobbies there can make themselves felt in the British
Parliament, we must be content to conclude that, given
the same corrupt political atmosphere, members of the
British Parliament do not, as a whole, escape the con-
tagion. Into different degrees of corruption it would be
impossible to go, in the absence of the whole of the facts
on which it would be possible to make a comparison. It
will be cause for profound regret if any of the charges now
made should prove to be true. Exceptional crime may
occur anywhere; the mode in which the criminals are
dealt with marks the decadence or hopeful condition of a
people.

At the annual dinner of the Henry George Club,
Toronto, one of the orators objected to other taxes than
those on land, saying they stood in the way of the progress of
manufactures. What would become of many of our manu-
factures if all taxes were raised from land and none were
gathered through the custom house ?

THE LATE NEGOTIATIONS OF THE TARIFF.

Sir Wilfrid Laurier began his reference to the recent
negotiations with the United States by doing justice to a
colle.ague who is now no more, Lord Herschell. He
referred to the statement made last autumn, and he might
have added, several times since repeated, "that Lord
Herschell was trying to settle some of the questions at
issue by a sacrifice of Canadian interests. There never,"
he said with the emphasis which the subject demanded,
"was a more false statement made in the press." Speaking
from personal knowledge, he said, "Lord Herschell
thought of Canada not only with enthusiasm but convic-
tion and devotion." We have, from the first, steadly
refused to believe in the fiction ; it is the child of older
fictions, arising out of border settlements in the past ;
fictions which are still ignorantly believed and which are
so ingrained that there is little reason to hope for their
complete eradication.

On tariff policy, Sir Charles Tupper, leader of the
Opposition, let it be known, in his speech on the address,
what are the conditions on.which the Government can
have the support of the party of which he is the chief
spokesman. These conditions are that they must cling to
the National Policy as their life-buoy, and accord to every
interest " legitimate protection." If they do this, he'

promised them, "they would have all the support the
Opposition could give them." The announcement was
ratified by Opposition cheers. Substantially, and with
one notable exception, Sir Charles appears to be satisfied
with the adoption by the ruling party of the policy of Pro-
tection; that exception relates to the way in which he
claims that the so-called Preference bas worked out. "At
the end of the first year " [of Preference], he says, "lthere
were only $500,000 less imports into Canada, but $20,00O,
000 more imports into Canada from the United States.
Speaking of the Premier he added, "he lowered the duties
on iron, he lowered the duties on wheat and on flour, he
made corn free, and he increased the products sent fromT
the United States to Canada by over $20,000,000 per
annum." Part of this result the speaker attributed to the
new free list. In this list he counted a much larger nufl-
ber of articles that favored the United States than those in
which the British trade is interested. The new free list he
said is 72J per cent. of the whole free list, old and new,
and under the new articles only 17J per cent. of the free
list is favorable to British trade. This is Sir Charles
Tupper's way of showing that Preference works untoward
results.

No speaker or writer on the tariff, so far as our
observation goes, has pointed out there are within its fotds
two Preferences, one direct, avowed, the creation of design ;
the other unavowed, unintended, but not less direct, and
far more effective. The second Preference is in the free
list. The avowed and intended Preference'is a difference
of 25 per cent. in the duties, in favor of Great Britain ; the
unavowed, unintended, incidental Preference is freedofmi
from taxes. This freedom is not in terms exceptionlal
nominally it applies to all, but in operation it favors the
country which happens to supply the largest number of
the free articles. That country is the United States. It
so happens, not by intention, but as a fact. This free list
quite overbalances the other and only designed Preference,
with the result that a tariff which was intended to favor
England really favors the United States.

Sir Charles Tupper is somewhat severe in his Crit-
cism of the negotiations on the Alaska boundary.ie
assumes that the Americans did not want to settle the
question. It seems to us rather that they wanted tO Pro-
vide by a condition precedent and the constitution Of the
Board of Arbitrators that they must win. The conditiOû
precedent was that, even if the award went against their
claim, they were not to surrender any territory which thel
had erroneously supposed to be theirs. This, no doubt
means: "Heads I win, tails you lose." And then ao
arbitration in which there was no casting vote would not
promise [much. Whatever value Sir Charles' criticis1p
may have is in showing that the Opposition, in our Pari-
ment, sustains, on these points, the British negotiatiOrs.
Sir Charles thinks that the object of the adjournment Ws
to afford opportunity of the British and American .over-
ments, by direct diplomacy, to settle this frontier questo
before the Commission meets again. And the premvieîr
admitted that this was the case. We only hope thi.
may happen ; for of all questions between the two cOuntrle&

this is the most important. In that way, as well as befo
the Commission, the view of Canada could be present
and pressed. Sir Charles thinks that when the Am1erica
negotiators assumed the attitude mentioned, the BritiS
commissioners ought to have broken off negotiatiolSn
long as there is any hope of success, from a re-assen
of the Commission, the policy of trying again prese
itself to us as the true one.

One statement made by Sir Wilfrid Laurier, we
confess, we read with some surprise. He is report~
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Saying, in so many words, "the feeling of Canada to-day
is' not in favor of reciprocity," with the United States. The
tmorning journals agree in reporting these exact words ; and
Ole of them tells us, in a parenthesis, that the statement
elicited loud Conservative cheers. These cheers are not
qualified as ironical ; the principal spokesman of the
Government here says nothing of cheers. The statement
cannot be called exactly a slip, but it is evident from what
Went before, that it is somewhat confused with a kind of
reciprocity qualified as unrestricted. The simple truth
-is that Canada was never in favor of this extensive kind of
reciprocity. But that she is in favor of limited reci-
Procity, in selected articles, such reciprocity as the
International Commission has been trying to set up, is too
certain to admit of doubt. Of course there are here, as in
all communities, individuals, who having personal irfterests
to serve, place them above the public weal. These persons
are undoubtedly opposed to reciprocity 'for personal
reasons. Some of them have their minds so distorted by
greed that they would risk every extremity of international
Misunderstanding, if they found personal profit in national
disaster. These are the people who invented the silly
falsehood that Lord Herschell was disposed to sacrifice
Canadian interests.

By implication, by blaming in an antagonist what he
construed as the advocacy of retaliation on the items of
Pirie logs, spruce logs and nickel, Sir Wilfrid condemned
that policy. Perhaps he took this way of saying to lumber-
Itien and others that they must not expect the Government
to take this line, and that they would only lose their time
in advocating it. Certainly he could not hold himself at
liberty to do what he blamed in another, that other pro-
testing that he had not done the thing charged against
himT. Like a skilful fencing master, Sir Wilfrid guarded
against saying what he would or would not do in these
Particulars. The only thing clear is that he could not act
uPOn a policy which he rather went out of his way to
stigmatize as objectionable.

Mr Foster undertook to give the percentage of duties
Uider different tariffs:

" In 1898 the percentage of duties upon imports for
orne consumption was 30.28, in 1894 it was 80.87, in 1895
Was 80.87 per cent., and in 1R96 it was 30.70 per cent.
ow, in 1897, the first year of the present Administration,

but before their tariff had come into operation, it was 80.01
Per cent. That was to say, in 1897 there was an allevia-
tion in the duties upon imports for home consumption of
exdctly 8.100 of 1 per cent. The year 1898 came and the
Percentage was 29.43. . Seven months of the present year1899 had passed, and in those seven months the percentage
had been 28.69 per cent. What were the gains ? The
Year 1897 showed a gain over 1896 of 3.100 of 1 per cent.,
1898 showed a gain over 1896 of 67.100 of 1 per cent., and
the seven months of 1899 showed a gain over 1896 of 1.18Per cent."

These comparisions are important, if they be strictly
accurate; if defective, they will of course be challenged.
SPeaking of the tariff, as a whole, Mr. Foster, himself thePrince of Protectionists, said " there was scarcely one itemwhich was not modelled.on the basis of the principle ofProtection." The dealing with the specific duties was
Shghtly in the other direction ; the number of articles on

hich specific duties are found in the present tariff is 147,
haing previously been 175. Though the incidence of

o -fic duties is inequitable, falling with greatest weight
al the consumers of cheap goods, who can buy no better,

gretovernmentsare compelled to resort to them, in alret er or less degree, on account of the certainty of col-loniOf whi ch they give.

IRON AND STEEL SHIPBUILDING IN
CANADA.

Nova Scotia and New Brunswick were, in the palmy
days of wooden shipbuilding, among the most successful of
ship-owning communities. They carried the flag to all
parts of the world, and made money by their ships. A
change in conditions came, wooden shipbuilding decayed
when the iron ship appeared, and Yarmouth, Pictou and
Quebec declined, shipbuilders on the Clyde, the Tyne, and
other British rivers provided iron ships and steamers, then
steel ships and steamers, until wooden vessels were com-
paratively out of the race. What may be called inter-
mediate steps were taken : composite ships were built at
Maritime Province yards-having ribs and timbers of oak
with beams and braces of metal ; good ships, handsome
ships, but there was no denying the superiority of the ships
all of iron or ste.el f)r the world's wants. They did not rot,
they were less likely to burn, they were relatively more
buoyant and carried more cargo, and so for twent y years or
thereabout, the wooden shipping of the St. Lawrence and
the Bay of Fundy and the Northumberland Strait bas been
steadily passing away.

But is there adequate reason why, when the old
country builds iron and steel ships by the thousand to su-
persede ours, that we should not also build iron and steel
ships and steamers for our own and the world's use? Any-
one who asks this question-and we hope and believe that
many Canadians have asked it:-will be helped to an
answer if he will send to Bedford Chambers, Halifax, for
a copy of the Industrial Advocate for March, in which is a
striking article on "Provincial Shipbuilding and Ship
Owning," by J. M. Carmichael of New Glasgow. This
gentleman starts with the postulate that " A large part of
the skill necessary to the construction of a steel ship, be
she barge, tug, cargo steamer or ocean liner, is of the same
class (of skill) as was required for a wooden ship." Not to
go into the details of his meaning, we simply note his asser-
tion that "for some important parts of the work, the
actual workman who acquired an education in the old ship-
yards will be found eminently useful in the new yards."
And we can quite well understand that not only in design-
ing, in specifying frames and floors, deck beams and spars,
but in the hundred other particulars of fitting, in which
the building of an iron or steel ship does not differ greatly
from that of a wooden ship, the experienced ship-builder
or fitter from Pictou, Halifax, Windsor, Maitland, Chat-
ham, St. John or a score of other ports is available by the
hundred to-day.

Is it pretended that he is not of use in an i'ron ship
yard, that his skill is out of place in the construction of
steel vessels ? Let us hear what Mr. Carmichael, himself
a shipbuilder, has to say upon the point. Says this gentle-
man, in explaining that modern competit ion requires that a
ship shall be just strong enough, and not too strong, be-
cause the ship that is too strong is too heavy, and there-
fore out of the race :

It is perfectly true that in the construction of a large modern
steamer we would be helpless without the aid of the draughtsman with
his calculations and his formula, but after all, the main thing required
of the master builder, even in this day of advanced scientific knowledge,
is that he shall know ail about a ship. When it comes to the moulding
of the frames and shaping the plates, his knowledge will stand him in
quite as good stead with iron as with wood, although the actual work
must be done by iron workers. The next step is the erection of the
structure, and here the foreman with his squad of ship carpenters will
find the skill acquired in the construction of the old wooden walls just
the thing needed to erect the steel ship, " well and truly." The same
men who from long experience could tell at a glance whether the
timbers were fair and straight and whether the plank they held in their
hands would fit, can do the same thing when they have angles and
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plates to deal with. The ship is the same and their work is but slight-
ly different. As a matter of fact almost every plate is sheared to shape
in the steel works and the chief technical part of the iron work is bend-
ing them and the frames to the form of the ship. The punching of
the rivet holes and the riveting of the whole structure together, while
certainly important, is the most mechanical part of the work.

While not undervaluing the part played by the iron-
worker, he contends that there is a large place for the skill
of the man who is simply a shipwright. "After the shell is
built there come a multitude of details in no wise different
from what is required in a wooden ship."

Can we build efficient ships of steel, that is, ships
which will compete with those built elsewhere? Can our
designers model ships to combine speed with the maxi-
mum carrying capacity ? Are our shipwrights skilful
enough to so construct them that the design of the archi-
tect will be carried out without defects ? Are our iron-
workers careful enough to put the structure together in a
workman-like manner ? Have we enterprise and observa-
tion to appreciate and adopt the improvements made by
others and to originate new designs of our own ? In short,
have we the genius of shipbuilders ?-Such are the ques-
tions Mr. Carmichael puts, for, as he truly says, it is no
light thing to build a great modern ship.

For answer he cites considerations such as these:
Nova Scotians did not fail as shipbuilders in the era of wood-
ships, but were among the best in the world. Labor is the
most important factor in shipbuilding, and "our main re-
liance must be on the intelligence, sobriety, versatility and
maritime instincts of our men." The fact that ship plates
are not made in Canada is declared to be "no more an
obstacle to the construction of ships than it is an obstacle
to sugar refining that we do not grow raw sugar." It is
idle, he declares, to ask whether we can build steel ships-
we have built them. As to whether we can compete in
the matter of cost of producing them, this of course is the
crux of the whole discussion. But we must devote another
article to this very interesting paper.

CANADIAN AND AMERICAN DAIRY EXPORTS.

Under the above caption the progress of the cheese
and butter trades done by the Republic and the Dominion
during the past several years is reviewed by the New York
Journal of Commerce. Reference is made to the increase
of the Canadian export butter trade from 1871 to 1881 and
the subsequent phenomenal decline which was arrested
only at the commencement of the present decade. It is
stated-that :

"The butter exports from the United States in 1877
were over 21,000,000 pounds, and in 1898 four million
pounds more. But in the meanwhile the cheese export
had fallen off a little less than one-half-from 107,364,666
pounds to 53,167,280 pounds. In 1877 we exported three
times as much cheese as Canada did, and in 1898-the
Canadian figures are for the calendar and ours for the
fiscal year-Canada exported nearly four times as much
as we did."

It is pointed out by the N.Y. Journal that one reason
for the increase of the Canadian export is the pains taken
to maintain the standard of quality. But, it adds, "that
cannot be the entire explanation, for the Canadian cheese
export has been constantly growing and the anti-filled-
cheese legislation, which is said to have been absolutely
effective, is only six years old. Yet it is certainly a strik-
ing fact, and one that ought, to interest the American
farmers who have been complaining of low prices of wheat
and corn, that the exports of Canadian cheese have
increased nearly six-fold in the twenty-one years in which
our own cheese exports have fallen off a half.

"The explanation of our small increase in butter
exports and of the decline of Canadian butter exports until
1890 is probably to be found in the increasing use in Eng-
land of Danish butter. . . . In the calendar year 1896
Great Britain imported 840,000,000 pounds of butter, of
which 40 per cent. came from Denmark, 15 per cent. fron
France, over 10 per cent. from Sweden, over 7 per cent.
from Holland, about 5 per cent. each from Victoria and
Russia, over 4 per cent. from the United States, under 4
per cent. from Germany and under 8 per cent. froml
Canada. If the values are fairly stated in the official
figures of imports our butter was better than the Canadian,
though surpassed by the Victorian as well as the Danish.
According to these import statistics the Danish butter was
worth 22.2 cents, the Victorian 21.6, the American 18.8
and the Canadian only 16.7 cents a pound."

BANKING RETURN.

We give below a condensation of the figures of the
statement of Canadian banks for the month of February,
1899. Itiscomparedwith the bank statement for the previous
month, and shows capital, reserve, assets and liabilities,
average holdings of specie and Dominion notes, etc.:-

CANADIAN BANK STATEMENT.

LIABILITIES.

Capital authorized ....................
Capital paid up.......................
Reserve Funds .......................

Notes in circulation ..................
Dominion and Provincial Government

deposits ........................
Public deposits on demand ...........
Public deposits after notice ............
Bank loans or deposits from other banks

secured ...........................
Bank loans or deposits from other banks

unsecured .......................
Due other banks in Canada in daily

balances ........................
Due other banks in foreign countries..
Due other banks in Great Britain.....
Other liabilities......................

Total liabilities................

ASSETS.

Specie ..............................
Dominion notes......................
Deposits to secure note circulation....
Notes and cheques of other banks......
Loans to other banks secured..........
Deposits made with other banks........
Due from other banks in foreign

countries.....................
Due from other banks in Great Britain..
Dominion Govt. debentures or stock
Other securities......................
Call loans on bonds and stock ........

Current loans and discounts..........
Loans to Dominion and Provincial

Governments..................
Due from other banks in Canada in

daily exchanges...............
Overdue debts....................
Real estate..........................
Mortgages on real estate sold..........
Bank premises.................. ..
Other assets ........................

Total assets ....................

Average amount of specie held during
the month .....................

Average Dominion notes held during
the month ......................

Greatest amount notes in circulation
during month....................

Loans to directors or their firms ......

February, 1899.
076,508,684-

63,322,585
28,051 254

837,525,337

5,448,147
88,387,578

161,832,288

3,232,031

149,019
588,609

3,245,428
381.118

#300,789,638

19,261,732
16,269,761

1,995,523
10,748,189

3,612,869

21,909,685
12,782,998
5,049,617

31,989,562
28,815,971

0142,435,906

231,008,496

2,295,050

223,068
2,371,322
1.873,740

544,383
5,999,233
1,998,032

8391,749,425

9,162,908

16,890,878

38,188,602
6,939,812

January, 1o•
076,508,684

63,284,163
28,017.043

#36,916,579

5 054,185
86,877,562

160,373,68

3,543,176

99,379
1,223,35
1,720,688

580,624

8296,389,296

$9,697,86
17,573,958

1999,523
- 10,156,176

3,491
3,837,181

23,178,858
12,610,î22

.5049,116
32,870,00
26,318,554

0143,254,947

229,192,419

2,012,320

217,150
2,518,94
1,721,336

721,21
5 922,
2,064,635

$387.14

9,164,571

17,135,410

89 948,îý
7,140,2

-The Traders' Bank of Canada has quite recentlY oPefl
a branch at Sudbury, Ont.
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VILLAGE FIRES AT NIGHT.

It is our neighbor's bouse which is in danger of taking
fire. It is the next village that ought to take measures
against conflagration. But it is never our house, nor our
town that is in any immediate danger from the fire-fiend.
And so we have much more time to sympathize with our
leighbor who loses dwelling and furniture, much more time

to criticize the village ten miles away than to put our own
house in order or to look after the fire appliances of our
DWn town. It is hard to exaggerate and equally hard to
uinderstand the eas'y-going negligence of communities as to
the dangers of fire. Mr. C. E. L. Jarvis, fire adjuster in
the Maritime Provinces, has put his report upon the Digby
fire in the form of a pamphlet, and added to it a homily on
the need of municipalities being prepared for fire. He
Perceives that this lack of preparation is the weak point in
Villages and small towns. We quote from his interesting
Paper :

In a village without appliances, at the first alarm of tire all the
ten available run with their buckets and axes, and wonderful good

Work is often done with such primitive weapons. This village pro-
gresses, and a small steam fire engine is procured; a fire breaks out,
and the engine is hauled, with difficulty, by hand. The engineer, or
POssibly from reasons of sickness or absence, some substitute gets up
steam, and the pump is started ; but some valve does not work, or pos-
8ibly the suction hose has not entered. the water in the tank, but has
slid to one side on the ice, and no water is drawn ; then the tubes
becOtme red hot, and the fires have to be drawn. In the meantime the

e rapidly gaining headway, and the villagers, instead of vali-
aZntly using their buckets and axes as formerly, are standing around to
Me their pride, the machine, work. This village has, in the course of
tîtne, become a town with a mayor and councillors; waterworks are
introduced; trials are made; high church steeples are wet down ; all
eIar Of tire vanishes from the minds of the townsmen ; insurances are

discontinued, or reduced, as insurance premiums are considered to:be
Very excessive when sufficient water is available to "drown out anytie;'' but at a late hour, on some windy night, like in the instances of
Windsor and Digby, a fire breaks out and some unusual circumstance
Prevents, at its early stage, the full use of the water, and before every-
thing is ready to fight fire with, it has spread beyond the control of a
sar"ll fire brigade with limited quantities of hose, etc., and a confia-
gration ensues. This is not an argument to adhere to the originalbuCket brigade, but a note of warning to give more attention in having
aIlGre-fighting appliances, no matter what they may consist of, in con-
Stant readiness, day or night, to attack a fire at its commencement,
and to impress on fire departments the value of each minute in gettingto Work."

FINANCIAL MATTERS.

Sornewhat stately figures, those of the monthly balance
Sheet issued by the London City and Midland Bank, Ltd. They
show that on February 28th, the current, deposit, and other
accounts were £31,883,524; the cash in hand and at the Bank
O England, £4,126,1o9; money at call and short notice,
e5,296,902; investments, £6,123,952; bills of exchange,£3,722,553; advances on current accounts, loans on security,
and Other accounts, £16,418,683.

Mr. Andrew J. Wilson, the London writer who loves to
!îander Canada, is on the rampage just now it seems. But it
's sOnething English which has disturbed his spleen. The

Review says of him: The gifted editor of The In-
stors' Review, not content with slating the whole of theniiited States, and wrathfully protesting against the American

'nsurance companies, and against a good many of the British

'fces, has now turned his attention to the Rothschilds in what
n talls " The Copper Trust," and other iniquities. He is now

't h e Position of the gentleman who went out into the woods
tnt a deer and found a lion instead. But Mr. Wilson has

saved his skin so far, wherein he is lucky.

.According to London advices the Cape loan of some thrce

tha Ion Pounds has been taken at prices some £5 per cent. less
a ayear ago. Tenders for the issue of £3,107,400 Cape of

t i pe consolidated 3 per cent. 40-year stock, opened at
'-Ondon and Westminster Bank, Ltd., on March 18th,

amounted to £5,147,200. Prices varied from the minimum of

£97 to £99. Tenders at £97 will receive about 4 per cent. of
the amount applied for, ard those above that price in full. The
average price obtained, the cable states, was £97 2s. 3d. The
price was rather better than was anticipated, as market condi-
ticns have changed since January, 1898, when £102 18s. 9d. was
obtained for a like issue.

With a view to eliciting opinions upon the earning power of
investments in the near future, one of the great American in-
surance cothpanies, the Equitable Life, sent out in January a
circular letter to sixty or seventy leading bankers, railway and
financial men asking each " what rate of interest you consider
it safe for a life insurance company to count upon realizing on
its total assets, invested in such securities and mortgages as an
institution of this kind should hold, during the next twenty
years." The replies have been published in the shape of a neat
pamphlet. The variation in opinion on the point is consider-
able. Some half dozen gentlemen, among them Edward At-
kinson and J. H. Eckels, speak of 21/2 to 3 per cent., the former
rate in certain contingencies. The majority of the replies men-
tion 3 per cent. or over, and indeed 3 per cent. may be called

the average rate which forty prominent business men of the

United States think likely to be realized beyond doubt. The

Secretary of the Treasury and his New York assistant, Mr.
Jordan, mention this figure; so do Drexel & Co., Vermilye &
Co., August Belmont, Cornelius N. Bliss, John S. Kennedy
and Chauncey M. Depew, who constitute a fairly representative
group of American financiers. Another dozen persons or firms,
amc.ng them H. W. Cannon, J. Edward Simmons, Louis Fitz-

gerald, of the Mercantile Trust Co., mention " 3 to 3½." But

there are at least twenty replies to the circular which name 3%
per cent., 3Y per cent. and even 4, as likely to be realized. The

figure last named is mentioned as a maximum earning by
Thomas L. James, president of the Lincoln Bank; John Carr,
of Boston, thinks 4 will be realized; Marshall Field, of Chicago,
ccncludes that "not less than 3½2" can be counted on and

Henry Clewes is of the opinion that the Equitable may safely
cc unt on an average return of 32 per cent.

BRANDON AND NEW WESTMINSTER.

An esteemed correspondent in British Columbia who had

obEerved our criticisms as to the wayward procedure of

Brandon in trying to squirm out of financial obligations, asks
if we have nothing to say as to the very different attitude of
New Westminster when overtaken by a disastrous conflagration.

We reply that we had something to say thereon as long ago
as 24th February, when we noted the proposition of the city,
page 1120. It asked for time to pay full interest on its debt

of $953,ooo, none of which falls due until 1939, and it took the

sensible plan of setting before bondholders the true state of the

case and requesting permission to postpone certain payments.

This honest and business-like process commanded instant ap-
proval, and the legislation required to give it effect, the con-
currence of bondholders being secured, was soon obtained. It

is not necessary for us to point the moral of this for Brandon,
the moral lies on the surface. New Westminster, temporarily
crippled by disaster, approaches creditors properly and asks

time to pay in full; Brandon, prosperous and waxing fat, says
to creditors, " Here, we are paying you too much interest; you
come down in your rate or else-we shall see what you
will get."

THE LUMBER TRADE OF WINNIPEG.

An advance in price of sawn lumber, and a material present
improvement in the conditions under which business in that
commodity is being done this year in that city, moves the
Winnipeg Commercial to a retrospect of the local lumber trade.
It has been "in bad shape" for a year, it appears; thanks to the
actions of persons calling themselves merchants but whose
main idea in building up a business or retaining. it was to cut
prices.

"A year ago a new list for the season was prepared, but
this list was never closely followed, and heavy cutting in prices
was the rule all last season. The result of this was that business
was carried on at an actual loss by some of the city dealers, and
the most favorably situated did little better than pay expenses.
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It is estimated that the city dealers threw away, by severe cutting
in prices last season, at least $30,000, which they would have
received had business been carried on on a fair basis as to margin
of profit. As much as ten per cent. reduction was given freely
fron the list price, and when it is understood that the margin
of profit on lumber is under 20 per cent, it will be seen what a
cut of 10 per cent. means."

It may be in order to enquire whether the banks in
Winnipeg furnished the means to carry on this quarrelsome and
suicidal waste under the mistaken name of business. If they
did it knowingly let us hope they are please'd with the result.
As to the foolish cutters who not only lost money themselves,
but kept more sensible merchants from making money, one
car-not feel any sympathy with them. But they have turned over
a new leaf it seems, having awakened to their folly. A new list
has been prepared, showing a moderate advance in prices, and
the penitents "will try," the Commercial says, to refrain from
giving away their profits during 1899. Dimension stuff is
generally 5oc. higher; cull planks and No. i cull boards $ihigher; stock boards, $1.5o extra instead of $i extra; red pine,
first and second siding, flooring and ceiling $i higher. British
Columbia red cedar shingles are quoted $2.25 for No. i and the
pice asked . for American Pacific Coast shingles is $2.10 inManitoba. It seems that the large business done last year in
importing lumber from the United States into Manitoba.is caus-
ing Minnesota lumber concerns to look to that province for
business. Formerly only one Minnesota concern worked thisficld, but this season three companies have representatives inWinnipeg-The Pine Tree Lumber Co., the Crookston andSt. Hilaire Lumber Co., and the Brainerd Lumber Co.

CONFEDERATION LIFE ASSOCIATION.

There are some features about the last report of the Con-
federation Life which justify attentive consideration. This com-pany is one which, while not boasting so loudly as certainothers continues to show a rate of growth that is steady if notas rapid in the matter of new business as of some who are
willing to pay more to secure risks. The company's policy
valuations have been made at 31/2 per cent. interest for the last
three years, and at 4% for the years preceding. For the lastfour years the income from interest and rents has sufficed topay the net death claims and leave $153,ooo to the good. And
for a series of years the cash profits paid policy-holders have
averaged $86,319 per annum. Here are three facts which have
an unmistakable bearing upon the earning power of the com-
pany. They go to show that policy-holders have a good guar-
antee that sensible provision has been made for their protection
and that a rate of earning is established upon which they may
well congratulate themselves.

Gains are shown in premium income, interest income, new
risks written and total business in force. What is more im-
portant still, there is a gain in assets and a gain in cash sur-
plus and in total security for policy-holders. Not the least of
the achievements of the year is it that the increased business
of 1898 has been done at a lessened ratio of expense. This, in
these late days when expense has been regarded by some com-
panies as a minor matter compared with the acquisition of
ri.ks, is a matter upon which the management is to be compli-
mented. The mortality of the year has proved very favorable,
death claims being some $59,ooo less than in 1897. Policy-hold-
ers received last year $455,973 and the cash surplus of the com-
pany by Government standard is now $416,2o6. Such results
prove that the policy-holders of the Confederation Life are
entitled to consider their investments therein satisfactory, and
their prospects of a very pleasing nature.

LONDON LIFE INSURANCE COMPANY.

The London Life shows gains during 1898 in new business
and business in force, in net receipts and in assets. On the
other hand, the claims paid for the year were unusually largein the general branch of the company's business, and there
was no increase in surplus, the tompany's assets being mreas-
ured by a more stringent standard than that of the Government.
It is something to be proud of, when a great American com-
pany is told by some sixty United States financiers that it can-
nlot expect its assets to earn more than 3V½ per cent. interest

in the next ten or twenty years, to find the London Life able
to deciare average earnings of 5½ per cent. on the mean in-
vested assets. And furthermore, no losses were made on the
invcstinents of the year, which is a good tribute to the care
with which they were looked after. We notice that some of
the speakers at the meeting mentioned the possibility of doing
a larger business than the $5,210,ooo of General and Industrial
policies, and that this had evidently been considered by the
management. It was sensibly remarked, however, that extent
of business is not everything, and that it is quite easy to pay
more for business than it is worth. The London's progress ha'
thus far been steady and safe; it may just as well be kept so.

AETNA LIFE COMPANY.

Aother year's business shows the Aetna Life well to the'
front in all the particulars that go to make a sound and
economical life company, one that has not only the strength
to protect its policy-holders but the earning-power to ensure
that they shall obtain the best possible results frorn adequate
premiums, regularly paid. The business of 1898 yielded increases

in premium of $172,925; in the total income, of $366,343; l
assets of $2,642,053 and in surplus, $357,178. The assets in its
forty ninth year amount to $50,227,ooo and the surplus to policy-
holders is $7,245,052. This good old company during the twelve
months of 1898 issued and revived 11,609 life endowment and
term policies for $21,979,183. Its life department shows insurance
in force amounting to $157,392,932, and its accident insurance
in force at the beginning oi the present year amounted to $109"
861,120. The Aetna has paid policy-holders since its organization
$1og,503,ooo, or nearly two and a quarter million a year. It paid
them almost five millions last year.

TRAVELERS INSURANCE COMPANY.

This well known accident company continues to prosper, a9
is abundantly manifest from its annual statement for 1898. We
have already noted that since organization the company has
paid to policy-holders nearly $37,ooo,ooo. And on January Ist
of this year it had in force policies amounting to $97,352,82
having written during 1898 new insurance for $16,087,551. The
scope of the accident business is indicated by the payment last
year of 16,26o claims for the sum of $1,254,500. In both the life
and accident departments the annual statement is gratifying'
The assets total $25,315,442, while the liabilities (including a 4
pet cent. reserve on its life policies of $18,oo7,596 and a reift
surance reserve on accident business of $1,399,373) amount to
$21.2o9,625, leaving a surplus as regards policy-holders O
$4,105,817, and a net surplus, above current liabilities and
capital, of $3,105,817. The Travelers gives reliable indenlity,
and whoever holds one of its policies has a good asset.

FOR GROCERS AND PROVISION DEALERS.

Rumor has it that a settlement in the United States sugr
war has closed, and prices will soon be on a nominal basis onlce
more.

Report has it that an English tobacco buyer is coming
to look into the quality of the tobacco grown in Essex COunty,
Ontario.

A project to erect a creamery at Melbourne, Que., is sai
to be assured of success. The village council has granted e
emption from taxation for ten years.

The Toronto ice dealers are said to have agreed that two
dollars per ton be the wholesale rate for ton lots and over, an
fifteen cents per 100 ilbs. to the retail trade, taking not less tha
00 ilbs. per delivery.

The weather has been more favorable for sugar g
in Cuba, but February and March, which are the months hethe cane yields best, have already gone, and the deficit in
crop so far is 8o,ooo tons, as compared with that of last Ye'-*to

Exports of Canadian cheese across the ocean cOntinne
be large. The total shipments since the close of navigatio t e
r898, according to our Montreal correspondent, were uP to
close of last week, 442,981 boxes, as aganst 386,652 boxes
like period in the previous year.

1260



T H E MONJITARY TINMES

Mr. Leaman of Halifax, has bought, and had shipped to
him within the last three months, over four thousand dollars'
Worth of beef cattle from the parishes of Sackville, Point de
Bule and Fort Lawrence, and he would have bought as many
more if he could have got the class of beef he wanted, instead
of importing from Ontario as he is constantly doing.--Monc-
ton, N.B., Transcript.

A sensible husband said to his wife, "Susie, don't spend a
cent with merchants who don't advertise in the papers." The

Wife, who was a business woman, replied: "You old goose,
I learned better long ago than to go where I was not invited.
You would be an old bachelor now if you had not invited me
to be your wife. Catch me going to a store without an
m1vitation. I guess not."

Rough weather has greatly interfered with lobster fishing
On the Nova Scotia coast, and much gearing has been destroyed.
The diminution in the export of live lobsters from Halifax to
Boston this season, compared with last, is very great. The
shipments this year amount only to 315 crates, the year before
they were 852 crates, and in 1896 says the Herald, the ship-
llet:ts at this season were no less than 1000 cVates.

Whereas the prices paid for sardines along the Atlantic
Ccast of Canada has been very uncertain, fluctuating as it did
frc-m 50c. to $20 per hogshead, there is now a proposal froni
the American Sardine Co., to contract with the weir owners
for the catch of the weirs for a period of years at a fixed rate.
Something of this depends, however, on whether the factories
Can be got to work together under one management.

It is said to have cost the Grocers' Association of Montreal
$1,oo to get the Grocers' Bill passed through the Quebec
Legislature. And this is considered a good investment, for
that new law authorizes any one to open a drug store, if he
emlploys a chemist in it. The association is not in very good
financial shape, for the annual report of the treasurer shoiwed
that the membership fees for the last year amounted to $484.94,
and that the expenses reached $1,212-32, leaving a deficit of
$817.38.

MINING ITEMS.

The mayor of Fort William, Mr. John MeYcllur, tells the
Globe that he and his brother Peter sold a zinc mine on the
north shore of Lake Superior to a Belgian syndicate last spring.
It is situate on the C.P.R. between Rossport and Schreiber.
The mineral occurs in a hornblende schist as a zinc blende.,
and the ore runs about 5o per cent.

Two shafts have been sunk, and teams cart the ore to the
"ne of the C. P. R., where it is sacked and shipped to Belgium.
After paying the charges for transportation it is stated that
the ore nets $40 a ton in Belgium.

An important man is Mr. H. M. Whitney, of Boston, head
of the new Dominion Iron and Steel Company, as well as the

m)>rinion Coal Company. He has been asking for entire ex-.
e".Ption from payment of the provincial royalty for a period
Of five years on the coàl used by the Iron & Steel Company.

hle lion. Mr. Murray stated in the House last week that the
Government had decided to grant half the exemption for eight
years, which he deemed acceptable to the company and
satisfactory to the country. The Dominion Coal Company pays
a royalty of twelve and a half cents a ton. The Dominion Iron

Steel Company will use enormous quantities of coal.

INSURANCE MATTERS.

The newly elected chief of the Rossland fire brigade is
nDC,11ald Guthrie, of Montreal, who was to leave Montreal for

oCssland last week.
The vice-presidency of the Royal Victoria Life Insuran ze

CoTpany vacant by the death of Sir J. A. Chapleau, has been
flled by the appointment of the Hon. L. J. Forget. The new
niember of the board is E. B. Osler, M.P.

Action was last week taken by the Grand Lodge of theSons of England to effect a substantial increase in the insurance
rates of the Sons of England. The increase was agreed to byDractically all the delegates, the reason being that the GrandC'dge desires to place thje insurance rates as near as possible

the rates recommended by the inspector of insurance. The new
rates will only apply to new members-the old rates will prevail
with present members of the order. It has been decided not
to press the corporation bill during this session in view of the
Government's promise to introduce a general measure affecting

friendly societies. Dr. Hodgetts, of Toronto, is the newly
elected Grand President.

Industrial accidents exhibit an alarming increase in England,

says the Daily States. During the year 1898, no fewer than

70.691 work people were injured as against 58,192 in 1897. This

can be attributed to the Workman's Compensation Act passed

by the British' Parliament, about a year ago. It compelled

employers to pay pensions to their employees crippled or injured

from an accident in their trade. The employers, not caring to

assume such a risk, turned it over to the Employee's Liability

In.urance Companies. The workmen, knowing that they would

be provided for, relaxed their usual vigilance, causing a large
increase in the number of accidents. This evil has assumed

such p'roportions that large employers are refusing to hii men

over 50 years old, or anyone known to have any defects such
as the loss of a limb, defective sight or hearing. And so it has
turned out that a law intended to benefit the working men has
resulted in the discharge of thousands of them.

BOOKS RECEIVED.

The C. H. Mortimer Publishing Company has sent us a
copy of the Canadian Hand Book of Stean and Electricity.
This little volume of 15o pages has been prepared, as the
preface assures us, with a view to meeting the requirements " of
persons desirous of qualifying themselves to undertake the suc-
cessful management of electrical and steam appliances." The

fii st 1o pages are devoted to explanations, perhaps we should

say definitions, of square and cube root, common fractions,
decimal fractions, . practical measurements, the fundamental

principles of stean engineering and the measuring of electric
energy, horsepower calculations, strength of boilers, and the
abilities of pumps. The remainder contains a series of chapters
upon corrosion and scale in boiler feed waters, with four tables

illustrating resistance of copper wire, the properties of water
and saturated steam-the whole carefully indexed. The com-
piler of this book means well, no doubt; that is to say, he
would like, after the Ontario and American Educational modern
systein of cram, to show a short-cut to the technical knowledge
that makes fit engineers or electrical experts without giving the
pupil the trouble to learn in the blacksmith-shop, the engine-
room, the electrical laboratory, what is so essential to le
learned if one is to be a thorough workman. We may be old-

fashioned, but this we know, that the crying need of boiler and

engine shops and electrical shops to-day is not the man of

bcok-learning but the man who has " been through the mill,"

as the saying goes; the man who can do good mechanical work

with his two hands and leave the theoretical part for his fore-

man or his superintendent. And this is precisely the sort Gf

work which no man can learn from books.

-The omission of a word in our notice of the Federal Life

Assurance Company caused us to say last week "the surplus to

policy-holders is now $1O8,ooo entirely apart fron guarantee

capital." The latter part of the sentence should have read

-apart from uncalled guarantee capital." The surplus apart from.

capital is $17,784 and including $91,ooo paid capital is $108,784.

CLEARING-HOUSE FIGURES.

The following are the figures of Canadian clearing bouses 'or
the week ended with Thursday, March 23rd, 1899, compared with
those of the previous week

CLEARINGS March 23rd, 189 March 6th, 18M
Montreal...................15.353.866 015,887,4,1
Toronto.....................9,002,516 8.447,138
Winnipeg.................... 1,516,305 1,480,780
Halifax ...................... 1,168.564 1,163,067
Hamilton. .................... 713,070 1 789,899
St. John ...................... 610,778 54,,879
Victoria....... .............. 575,804 584,728
Vancouver..................... 582,087 562,242

-29,52.89,899,24

Aggregate balances, this week, 14,419,186; hast week 14,127,287.
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STATEMENT OF BANKS acting CAPITAL. LIABILITIES.
under Dominion Gov't charterA Rateper Bal
for the month ending Feb. 28 Capital Capital Capital ofunt nt.of Notes in tBa .due Bal. due ta Deposits Depoaits

author- sub- paid Rest or circula- Gov. after Provinciai Publiec Pbicay-1899. ized. scribed. up. Reserve dend tion. deductng vern- p able ona e rFund. declar'd advances. ments. demand. notice or on-- a fixed day.
ONTARIO. -1 Bank ofeToronto. ............... Toronto $2.o.0,0 2,000,000 2,000,000 1.800,000 10 1,398.546 22 £84............3,398.497 7,653,7941 i3 Canadian Bank of Commerce. do 6,000,000 6,000,000 6,000,000 1,000,000 7 3.318,443 234.031 315 737 3 175 5m85 18.363,8563 Dominion Bank .................. do 1,500.000 1,500,000 1.500,000 1,500,000 12 1,392,9121 20,332 25,165 41559527 10449,370 34 Ontardo Bank"'.................... do 1,000,000 1,000,000 1,000,000 86,000 5 969,333 20497 207.902 1,536.18 4,24Î,9475 Standard Bank. ................. do 2,000,000 1,000,000 1,000,000 600,000 8 986,7115 19674 13J.474 1.59:180 5,1555376 Tmperial Bank .................. do 2,000,000 2,000,000 2,000,000 1,200000 8 1,561,147 24,92 485,888 1,058,571 7 974,451 67 Traders Bank of Canada....H.....do 1H000.000 700,000 700,000 50,000 6 081,385.............99,921 1,145,197 4.199.25(, 78 Bank of Hamilton........ ..... Hamilton 1,50G,000 1,484,400 1,470,110 911,4es 8 1.406,511 2(è,177 127,162 2,739,82.q 5,»7 074 89 Bank ofnOttawa......... ....... Ottawa 2,000,000 1,500,000 1,500,000 1,170,000 8 1,29G,150 28037 158 1,535,24 4,977,226 90 Weaern Bank cf Canada..........Oahawa 1,000 500,000 387,739 118,000 7 301,145......... ............ 173,764 1,329,153 10QUEBEC.2 Bank of Montreal...............Montreal 12,000,000 12,000,000 12,000,000 6,000,000 10 5,376,568 1,291.930 14,654 27,157.070 16,572,533 Bank f B. N. A .................. do 4,866,666 4,866,666 1,387,t00 5 1378,031 5,494 2,896 3,78,644 6.791,488 123 Banque du Peuple ................ do 1,200,000 1,200,000 1,200,000................ ... 16,181 .............. ............. 1,378,398 134 Banque acque-Cartier do 000 500,000 500000 250.000 6 160,156 19,449 140,0 0 758,7.939'A,617 14L5 Banque i le-Marie............... do 500,000 50j,00C 479,620 10,000 6 221,0Â5 5,491............ 4>,114 :157La Banque dHochelagado 9,000,000 1,241,900 1,233,130 - 450,000 7 979,330 19,408 54,9W3 1,524,141 3,822.053 168 *MerchnsBank .................. do 2,000,000 2,000,000 2,000,00( 1,500,000 8 1,721,477 21,505 32 925 4,205.143 8051,175 178 Merchants Bankqt o Canadado 6,000,000 6,000,000 6,000,000 2,600,000 8 2,874,000 197,36z 11,224 4,010,031 10,352,254 18SBanque Nationale................. Quebec 1,200,000 1,200,000 1,200,000 103,000 6 1,068,142 4,230 112,293 g40,4S3 2,38" 673 191 Union Bank cf Canad............ .do 3,000,000 2,500,000 2,500,000 650,000 6 1,123.977 17.17à 10s790 2,382,269 5,178,667 202l Banque denSt.fJeanaSt.. d2,000,000 2,00,000 1,967.27.5 35j,000 6 1.484,936 1,800 713 622 1,722,250 1,41127 212 Banque de St. jean.............St. Johns 1,000,000 500200 261,499 10,000 5 192,800............. 59.2?9 16,424 186,4 96  

243 Banque de St. Hyacinthe. St. Hyacinthe 1,000,000 504,600 311,160 75,000 6 191 86............. 34,690 73,873 49t04 Eastern TownAips Bank. Shrbrooke 11,0000 1,500,000 1,500,000 835,000 7 876,082 2,515 58,366 694,7à6 3,832.080 015BnofNOVA Scotia.HlfrBankcf Nova Scotia ............ Halifax 2,00000 1,611,500 1,559,200 1,790,120 8 1,314,85 278,184...........2,960 M6 8.441,39-2 2576 Merchans Bank of Halifax.........do 2,,000 15000 1,50,000 1,250,000 7 1,419.491 82.247...........1,672,591 6.377617 258 People' Bank of Halifax...........do 800,000 700,000 0,000 230,000 6 553 827 6,839............816,736 3-#:&w 278 Halifa Banking Co............... do 5W00 0,0 5 ,000 250,000 7 428,928 3.984............351.111 1,60,421 289 BankifxYarm oh . y..500,000 500,000 500,000 375,000 7 471,530 13,926............49,921G Bank cf Yarmou ........ ...... Yarmouth 300,00 3,00 300000 30,000 6 69,785 17,479.............44,43) 50 1 30Excha ige Bank of Yarmouth. do 280,000 280,000 25r,332 30,000 5 45,462...... ................ 45,86 121,.24 31Commercial Bank f Windsor.. indsor 500,000 500,000 349,172 90,000 6 149.606 8,926.............73,256 t540 32NEW BRUNSWICK.
3 Bank of New Brunswick ... "....... St. John 50,000 50,000 500,000 600,000 12 418,3-% 47,617............594,14 1,62,M9 33SPeople's Bank .............. Fredericton 180,000 180,000 180,000 110,000 8 115,368 7.619.............5.45 221,851 34SSt. tephens Bank................. St. Stephen 200,000 200,000 200,000 45,000 5 92775 13,569............71420 197,924 35BRITISH COLUMBIA.S*Ban k of British Columbia...... Victoria 9,733,332 2,919,996 2,919,996 486,666 5 1,076,205 237,500 4484 4354319 1,104,506 36

The PMerisBankDof... .... Summerside 18,666 48,666 48,666 18.000 7 35,422?34169eMerchans Bank of P. E. I.... Charlottetown 200,020 20 20 200,020 65,000 8 05292 2.647
Grand total768... .,68 6 3 , 5 ,1195.37,525,37 2 22764,445 8387,578 161-83-288

Deposits
with
Dom Notes of

BANK Specie. Dominion Gov. for andNotes. security Cheques
of note on other
circula- Banks.
tion.

ONTARIO.
1 Bank of Toronto ... *626,464 755,49 790j 325.4632 C. Bk. Of Commerce 145.278 993.394 169,951 1,012,5643 Dominion Bank...... 701,022 945,781 75,000 565,,74
4 Ontario Bank ......... 81,'0 222 870 501000 231,970à Standard Bank 167.833 379333 42,190 1681796 Imperial Bank Can. 536554 1025,41 90,O 498,274,
Y Traders Bk. of Can 117.179 265 5îQ 350 0 131,8308 Bank of Hamilton... 203,1'7 92,417 65,000 241,6999 Bank of Ottawa...... 173811 351,509 75,000 179074

10 Western Bk. Can... 27,287 23,449 18,679 25,886
QUEBEC.

Il Bank of Montreal 2,257,6M 3,2172.827 28,000 1,738,86712 Bank cf B. N. A .. 505546 76E,il18 69,699 389,3621
13 Bank du Peuple . .1,024 17,863 1.39514 Bk Jacques Carer 41.0 3 273.685 24,06 il1,31115 Bank Ville-Marie ... 26,705 69679 18541) 126,f33
16 Bk de Hochelaga 162,190 512.15817 Moln ank..... 359,611 782,691 100,00 767,9318 MerchantsBank .... 391,990 98,uo8 16) 1,05 92
19 Bank Nationale 87,188 159,066 5:4000 163,27920 Qjîebec Bank. 142,127 683,145 62000 418,633.21 Union Bank Can .. 4180 332,41j 67.000 2 6,22à
22 Bank de St. Jean ... 6,697 ilf1468 623 B. de St. Hyacinthe 93649 1831. 3,409 6,132
24 Eastern Tp. Bank... 101,513 109 ,70 52,897 40 93

NOVA SCOTTA.
25 Bk. of Nova Scotia. 469,99 867.794l Merchants Bk. Hal. 19722 70 076 60 3,

Pep B. cfHa. .2 15,560 28,136 94,898.98 UJnion Bk. of Hal'x. 56,617 1455,729 Halifax Bank'g Co. 72,875 110,340 25.000 53,)00
30 Bank of Yarmouth. 35073 30,731 2550 4,73
31 Exchange Bk.Yar., 3.437 5,300 3571 932 Com. Bk. Windsor. 17,732 22,07à 3.7G 17623

N. BRUNSWICK.7,r96 ,603.
BS Bk. of N. Brunswick 125,830 225, 917
14 People's Bank, N.B. 4,938 10,10 723 8 44,35
85 St. Stephen'sBank. 1(',849 11,710 6,573 1745Â

B COLUMBIIA.
36 Bk. of B. Columbia. 693,821 90ò 0 52,350 75,142.

P. E. ISLAND.17 Summerside Bank... 1.530 5 .318 Mer. Bk. of P.E.1... 5,930 4.87 2 ,229

Grand Total ......... 9,261,7321 16,269,761 1.994,52 1) 74b,189

*Return o Bauks o British North America a

2

Loans
to

other
Banks

in
Canada
secured

ASSETS.

Demand
deposits

or at
notice

cr onafixed daywith
other

Banks in
Canada.

79973
66,077

6,617220,612
412,82

146,154
163,29r)136,326
328,798i

........ v .. .

108,38Î

8,553

13,374
137.944

... " ".. -.. -.

26,110 5,264
51,7£0 1,678 8,058

551,458 6,004 149,824

2112 ........ 2.. 2791119.911.......... 211,99242,8494.......... ,636
81,816 ............ 51770

125,704 1,571 ?..861
62,791......... . 61,163
3,2368...........3 3,715

159,330........... 1,79

59 880 ............ 0,833
0,1 ............. 3,605

Balance
Bal. due due from

fron agents
other of the B'k

Canad'n or from
Banks other

in daily Banks.or
exch'ge. agenciesabroad.

728.8334,0£1,130
632 299

75,674
302.687

14.713
24.1,44.78,'S8

14,372

10 37,873

68à,244
316

19,985
61312

471 571,91,4,524
23,003
.. . .. . .. .

2165,957

13,905

5

18,605

15,526
.........

5,765

41,440

2,7M)
17,24)
44,4t7

2,281

................ 2................
....... 21, 9............. 26.256 i 497,.

...... 313,159 41,276 102,291 1,241,978 ............. 35922 333,112

.........................

.........7......... ..................... _

..... " , 0g ...... .,................... ............... ..... ............. ..... ..... 210
....--..... 15.53 ............. 68..,77.... ,39

3,612.869 223,068 21.909,685 12,782,345 5,049,617 16177088 15 812. 28,815,971 234

nd British Clolumbia include Canadian on,.y business

Balance
due from
agents of

Bank
or from
other
banks,
etc., in
United

Kingdom.

125,8e8

...............
212,716

...............

9,285,075

2,739
...-.........

121,898
116,096
6711,385

..--....-....

... '''.''''''.

571.122
.j,576

7,234

113 1291...............158,969
12143 1500...... L

Public
Dominion and
Govern- Munic.

ment securi-
deben- ties

tures or not
stocks. Cana -

dian.

237,211 582,050
794,70j 1,291,025)

............... 639,064

............... 178,676à
373,66C 1,21848
23.711 1,110,385
48,66 584,49
44,469 703,43)
394,702 424.153

31,329

237,27'v

...............

127 299

326,1144
1,356,866

35,000
150,633

'''''.........

Can-
adian,
British

and
other

Railway
securi-

ties.

1.766.584
1,810.827
293,504
1.370,676

341,3001,218,080

53 ", "•1..

386,566 1,773,487.
..'. '' -'. -----.... ...-.... 8 9, 90

Call
Loans on

Bonds

andStocks.

1,719,903
3,430.387
2.516,488

479.031
893,224

2,033,u70
2,551.7041

9646731
1,007,967

50,166771.027

968,8893,072,310
75.450

1,8j,862
499,834

51,947
2,551.768

1,?71.427
l'0,145

8,913
253,fl9
701,411

615,612

292;076

.... :--.13,000 286745... . .

...............

1,721,372

126,6661

...............
108000

...............
905. .
19,400

8'5,434 1,03Z 116
1,291,931 584,416

26,588 ............
215,t62
340,927
20,000

59,870

Current
Loans.

9,4f4,87(

10,725.615,816838
5.156058
9,297,30
3,393 42
8.801,731

7,i65,:2

40,388.34611.113,65
01

29656
3,562?,64
I 29.5.t>2,

4,515.384~12,79.54e
14,U30,173
5,238 149
7 90.697
9,775,731
632,636

1,3 4.9'

9632.705
7-321,70

.1430424

3:39, f'8641,781
346.,93
902,271

2,162,887
g53#

........ 1 000 àý
50W,,,96112ti,8311
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LIABILITIES

Loans from
other
banks

In Canada
secured.

Deposits
by other
Canadian

banks, pay-
able on de-
mand or at
fixed date.

112,858
569,853

.....................

.....................

.....................

.....................

30 0061
5

557,154
33,7111

.....................
223,967

781,185

75,549

532,730
81.717
10,3.3
11,503

.................... .

..................... .

......... 127,3 6
. ..... 827

.... ....... .....................

... 75,179

.......... ..................
........ 1,258

.. ........ 3.2 3 2 .0 3 1

Balances
due to other

Banks in
Canada in

daily
exchanges.

1951
16,48à

25
56

£,261
1.983

..................

............ . ...

1,526

29,013

.. . .......... * ...... *.545

...........Ï......
4,883

53,587
19,(51
3,365
1,076

Balanices Balances
due to agen- due to agen- Liabilitiescies of the cies of bank, not included
bank, or to or to other under

other banks banks or fornde.rg
or agencies agencies in headsin foreign United
countries. Kingdom.

10,259
83,660

100,000
.................

.................. .

............... ..
718
902

..................

.................. .
137,788.

.......... Ï.4...43.451

.................. .

6.349
.................. .
.................. .

..................
9,471

42,618

....... .. . .......
883,938

456,433
23,527

.....................

498,874
123,58 -)
28,427
10,935

..... ...............

.....................
4,352

13,383

12,120
.....................
.....................

58842
71,898

728,646

25 000~ 29,835

1,560 105,893 .....................
154,402

...................
35,142

111,069
.....................
.....................
.....................

.....................

.....................

.....................

..... ... '.... ....

.. ............. ...... ...... . ..

12,984

..................

................ 4 ,161

26,966

5&8,609 3,245,428

580
2,438

.......... .........

..................

............ ......

........... . ......

.......... 1.........

...................

14,949

.......... .......
14,917
5,21P

..................
34

52,795
109

2,631
...................
...................
...................

2649

516

...................
1,529

21,542
16,962
1,617

...... .. .........

1,605
10,936

40
............ ......

199,570

...................
241

381,118

Total
liabilities.

12.59,475
31,963,059
16,457,316
7,533,'58
7,811,4 5

11,104,380
6,626,513

10,255,126
7,816,433
1,831,443

51331,934
12,162,959
1,404,697
4,3-,854
1,637,926
F,478.0 1

14,261,188
18,282, 81
4,584,215
8,9k6,464
9,139,417

M57,609
1,123,490
5,537,152

13,634,983
J,789,630
2,146,599
2,521,07
3.321,819

634,586

214.060
820,076

2,540,023
02,752

379,851

7,090,016

172,C60
351,25)

300,7e9.638

Directors'
liabilities.

3<13,70' 1
289.4101 2
357.0001 3
29,463 4
177,419 5
55,54j2 6
12303 7
262,066 8
154,255 9

2,099 10

710,O 11
Nit 12

47,338 13
120,918 14
84,875 15

135,200 16
363,00 17
86.u68 18
361,618 19
33J,793 20
tK2,500 21

22,485 22
22,650 23

204,912 24

11,136 25
236,137 26
127,73 27

95,571 28
15,919 29
48,483 30
21,991 31
88,608 32

114,795 33
87146 34
64,071 35

..................... 36

3,488 37
-3,78L 38

6,939,812

ASSETS.

Loans
to the
Gov-

n-
Ment

of
Canada.

........
..........

.........

..........

.........
........

........
..........

•.........

.......

.......

Loans to
Provin-

cial Gov-
ern-

ments.

............

............

............

............

............
42,9C0

............

............

............

............

86,059
188,139

............

............

............

............

............

............

............

............

............

............
............
............

159,858
48,143
40,00o
68,696

............65,000

...........

...... .....

............

795,801

..............
... .. --... ...

800,1 4~~1,494,896

Overdue
debts.b

174,699
231,189

54,643
1,050

22,245
40,388

9.354
51,358
27,8tö
29,657

86,315
373,533

49,188
60,249

119.996
91,9C4

378,1'5
49,862
75,183
18,>70
25,002
4?,3!6
20,i64

28,660
14,19.
29,381

8,461
12,933
14,612
1,88

36,182

4,436,
3,998

21,516

145,938

1,2f0l
5,871

2.371,322

Real
Estate
owned

by
ank not
bank

premises

220
116,12
59 933
30,000

............
43,568
10,000

7 8 13

43,907

57,102
18,241

522,214
30,199
54,232
48,213
9U,542
41,259
14,213

105 557
187,282

32,758
87.004

3,894
2ù,234
65,982

...... i......
7,908
9,193

............
15,C40

10 293
4,908

99,346

335

1,373,740

Mort-
gageson

real
estate

sold by
the.

Bank.

............
108,618

9,571
10,000

............
101,570

20,488
11,0701
4,250 .

25,000
3,400

11,705
3i,274
25,102

48,195
2,0 5

40,7%a

6,100
5,553
8,573

70;
21,229

2,000
35,0(0)
2,739

............
. .........

............

............

........... 

............

............

............

............

325
1,133

544,3831

Bank
pre-

mises.

200,000.
8 1,35
323.90
160,000
110,767
3711,u26
164,4188
323,61a
130.036

............

600,000
330,000
300,259
110,000
62,639
36,842

190,000
536,590
137,440
192,032
247,r66

14,170
19,181

126,845

38,173
60,000
63,263
52,000
1,800
8,000

23,187

30,000
8,500

12.000

105,882

250
10,32

5,999.233

Other
assets
flot In-
cluded
under

the fore-
going
heads.

.............

10,995
............

37,664
i49,73.?

18,040
91,759

............

10,102

110,456
229,377

7,28 J
32,U13
284,534
58,748
88,32

134,012
29,551

14 , 91
10,360
9.897

23,279
16,26

2,977
15,221
3,9/9

...........
5,000

450
.... .........

1,41

............

4,00
........1 ...

72,217

D ............
4,817

1,9.8,0321

Total
assets.

16,777,219
39,335 512
19,643,870
8,752,228
9.639.611

17,673,284
7,490,477

12,7e,486
10,66,136
2,352,160

71,252,269
15,302,z48
1,379,681
1,169,059
2,1 41,518
8.4(0,916

18,132,698
27,074,5î7

6,111 651
12,392,463
11,655,847

749,852
1,568,t,6-
8,025,156

17,%608 15
12,%35,010
3,109.138
3,308,315
4,271,332

984,936
513,752

1,261,929

3,741,820
745082
633,318

8,01,238

238 727
627,1,7

391,719,425

Average
amount of

during the
month.

624,300
417,000
684,000
87 50o

168,321
562,703
115,000
198,OUO
171,240
27,030

2,172,000
498,4>15

13
33886
23,7u9

159,573
36,513
387,3D3
835,008

140,3i6
43,544
6,70C,

10,133
100,4~4

459916
486.133
41,407
52,987
72,77u
34,1436
.3,407
17,.467

123,76S
5.017

11,840

767,719

1.361
5,7j1

9,162,908

Averagea
amount of
Dominion

Notes
held

during
month.

946,006
980,000

1,01à,000
203,200
354,420

1,08,441
250,504
189 000
4I8,463
22,959

3,270,000
971,816

13j>
216,787
15,*54

596,842
610,4sJ
999,979
184,178
664,29-
316,623
12,000
17,859

110 620

956,077
793,201
142,6 il
179,;1 1
146,743

31, 07
6.012

21,991

2 38,335
9,091

12,101

140,130

2,878
5,;,9i

Greatest
amount of
Notes in
circula-
tion at

any time
during

the
Month.

1,489,500
3,431,000
1,415,004

969.333
886,705

1,531,298
683,635

1,122,00)
1,305,250

319 620

5,4179007
1,405.986

16,581
488,<11
295,375
982,3355

1,721 477
2,896,000
1,068.453

.179,1 7
1,484,936

192,8 
191,82 j
878,48>

1,323,'i93
1,4191 1

587,817
449,743
171,930
74,105

46470
16.,601

42-,775
120,383

92,775

1,077,355

40,261
112,187

2
3
4
5
6
7
8
9

10

1l
12
13
14
15
16
17
18
19
20
21
22
23
24

25
26
27
28
29
30
31
32

33

34
35

36

37
-68

16,890,8781 38,188,602

J. M. COURTNEY, Dp'y Min. of Fin.

Meetings.
CONFEDERATION LIFE ASSO-

CIATION.

The twenty-seventh annual meeting ofthe Confederation Life Association was
held at the head office of the company,
Yonge, Richmond and Victoria streets,
Toronto, on Tuesday, March 14th, 1899,
at 2 p.m.

There was a large attendance of those
interested in the affairs of the associa-
tioli.

Hon. Sir W. P. Howland, president,
was appointed to act as chairman, and
Mr. J. K. Macdonald, managing director,
as secretary.

After the usual formalities, the follow-
ing report and statements of the affairs
of the association for the year 1898 were
presented.

REPORT.
The directors herewith lay before the

polbcy-holders and shareholders the re-
port of the business for the year 1898, and
in doing so they feel that both policy-
holders and shareholders will find ground
for congratulation with the results of the
operations for the year. The business
generally has been well maintained, and a
satisfactory volume of new business has
been secured on the lines which have
guided your directors in the past.

There were received during the year
2,381 applications for a total new insur-
ance of $3,383,393; of these 2,251 for
$3,164,443 were approved; 118 for $205,-
450 were declined, not coming up to the
company's standard, and 12 for $13,500
were deferred for further information.
Including bonus additions, the new busi-
ness for the year was $3,186,450. The
total business in force at the close of the
year was $29,677,418, under 1g,95o poli-
cies on 17,106 lives.

The claims arising from death among
the insured were very favorable, and con-
siderably under those for the previous
year. There were 99 deaths, calling for
the sum of $183,931, under 112 policies.

The valuation of the policy and an-
nuity obligations of the association has
been made on the conservative basis used
for the two previous years, namely; a
rate of interest of 3¼ per cent. for all
business written since 1895, and 4% per
cent. for business written prior to that
date.

The usual financial statements are here-
with submitted, and they will be found to
exhibit the position of the company at
the close of the year.

The auditors have continued to make
their audit each month, and their report
will be found appended to the financial
statements.

By reference to the financial statements,
it will be noticed that substantial pay-
nments have been made to the policy-
holders in the way of profits, the sum of
$85,390.22 having been paid during the
year. Taking the last four years, a total
sum of $345,276 has been paid to policy-
holders in this way, giving an average of
$86,319. During the same four years the
net interest and rents received have been
sufficient to pay the net claims arising
from deaths and leave a surplus of $153,-
840; and, during the same period, the ex-
pense ratio has been gradually brought
down, a result, in view of the volume of
new business maintained and the existing
conditions, your directors believe, will
bear most favorable comparison.

Your directors, after careful considera-
tion, concluded that the improvement in
business generally would warrant them
building on the vacant land on Queen
street, which forms part of the head office
block, and they have accordingly erected
a three-story brick building containing
eight stores and two flats, the latter used
as show. rooms. All were occupied as
soon as finished. The balance of the
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vacant land south of the stores has bee:
grcund-rented, and the lessee lias erect
ed a brick building thereon for ware
house purposes, so that what was non
productive is now yielding a very fair re
turn, in addition to paying taxes and al
other charges.

Your directors also, though receiving
good rental for the Yonge street shop
in the head office building, deemed ii
wise, when the corner store becamE
vacant some time ago, to make change
in the construction of the fronts or
Yonge street and part of Richmon<
street, by which the heavy piers, whicl
were undesirable from a commercia
standpoint, will give place to a construc
tion that will admit of more window
space, and by that means be more suit
able for the purposes for which the spac<
is likely to be used. These changes are
now being made, and will shortly be
finished, and the whole space bas been let
at satisfactory rentals, and will be oc-
cupied as soon as the changes are com-
pleted. It will also be satisfactory to
learn that the head office building is fill-
ing up with good tenants at fair rentals
and with good prospects.

Reference was made in the last an-
nual report to the returns from the pro-
perties taken over in the city of Toronto,
and your directors are now able to report
a still further improvement in the re-
turns, with better prospects for the pres-
ent year, both as to rents and sales.

The directors are 'pleased to report
continued diligent and faithful services on
the part of our field staff, and also of
the employees generally.

All the directors retire, but are eligible
for re-election.

W. P. HOWLAND, President.
J. K. MACDONALD, Mng. Dir.
FINANCIAL STATEMENT.

Reccipts.
Premiums (net) ............ $ 965,626 36
Interest and rents (net) ..... 265,571 03

$1,23,197 39

Disbursements.
To Poiicy-hoders,-

Death aclims..s$176,899 
Endowments.......127,655 O0
Annuities .......... 14,193 36
Surrendered poli-

cies .... ýt......... 51,836 20
Cash profts.......85,390 22

$455,973 78
Expenses, Comm's, etc 211,203 65
Dividends to stockholders 15,000 00
Balance...................549,019 96

$1,231,197 39

Assets.
Mortgages and real estate . .$4,200,193 29
Bonds and debentures......1,388,336 43
Loans on policies and stocks. 804,224 52
Outstanding and deferred

premiums ................. 202,069 57
Interestdand rents due and

accrued..........128,390 47
Cash in banks, and sundries. 11,9053

Liabilities. $6,82,116 8î
Reserve, Hm. 32 and 4%

P.C...........$6,23,728 oo
(Reserve Government stand$,-

ard, $6,178,499 oo)
Declared profits............ 90,690 52Capital stock paid up ioo,ooo oo
Sundry items..............39,721 24Cash surplus ............... 363,977 05

$6,825,116 81

Cash surplus (Gov. standard).$ 4&ß,2o6 o5
Capital stock .............'-- ,000,oo000

Total surplus security for
policy-holders ............ $1,416,206 05

AUDITORS REPORT. than their. duty in looking carefully afW
We beg to report that we have com- the affairs of the association, as has beel

pleted the audit of the books of the asso- done last year, yet I think that it is due
ciation for the year ending December to them that there should be an earnest
31st, 1898, and have examined the word of appreciative thanks. seeing that
vouchers connected therewith, and cer- the duty has been so well discharged as
tify that the financial statements agree in the present case. I therefore have
with the books and are correct. niuch pleasure in moving this resolution."

The securities represented in the assets Rev. Mr. McGillvray, in seconding this
(with the exception of those lodged with resolution, said: "I share very fully with
the Dominion Government, amounting to the pleasure of the mover of this resolu-
$84,500, and those deposited with the Gov- tion in rising to second it. My pleasure
ernment of Newfoundland, amounting to does not reach quite as far as that of the
$25,ooo), have been examined and com- mover. He is both a policy-holder and a
pa:ed with the books of the association, stockholder. I only have the privilege
and are correct, and correspond with the of being a policy-holder in the Confeder-
schedules and ledgers. ation Life Association, but I feel in that

The bank balances and cash are certi- particular I have, in common with all
fied as correct. policy-holders, a very good and a very

W. R. HARRIS, safe investment, and if it does not yield
R. F. SPENCE, any very immediate returns, it is sure to

Auditors. yieid very satisfactory returns in due
Toronto, March 4th, 189. time, if not to myself, to others.
Sir W. P. Howland, president, in mov- h o one can read the statement or

ing the adoption of the report and finan- ha it read without being fully satisfied
cial statement, sai: te bthe very saftisfactory way in which

"It affords us sincere pleasure, gentle- ctedusiness of the association has been
men, to be able to present you with the coIucted and prosecuted durmg the year.
report and statements in regard to the ct is interesting to notice that the in-

coefrom premniums is vryner thebusiness and the position of the com- merk aremiums is very nearoh
pany, which you have just read. They inillion mak and that thencome frorn
attord evidences of satisfactory progress sufficient to pay ail the death aims dur-and success in every department of the ing the year.conpany's business. The new business "Speaking for thsecured during the year, notwithstanding e policy-holders, and as
the increased competition, was sonewhat one who has now been a policy-holder

for twent er, have very great plea-n excess of that obtained in the previons forenty years, I haveveyreatpa-year, and at the end of the year we had sure in expressing my entire satisfactiofnsurances in torce aggregating $29,677,- with the way in whicT th business of
418, an increase of gi,345,413 over the the company is conducted, and the splen-
anount in lorce at the end of 1897. This did exhibit which has been presented to
arge and satisfactory amount of business us of the past year assures one that the
1as all been obtained while the expense greatest possible care has been bestow-
atio of the company lias been less than ed upon our affairs by, the directors and
hat of the previous year, which proves oflicers of the association, and with verY
hat the business o ithc association con- great satisfaction I second the resoitionl
uinues to be oi a permanent and reliable proposed by Mr. Macdonald."
liai-acter. TL'he ieath cdaims for the year A resolution, thanking the officers, theggregated -1I3,931, which were 459,893 members of the agency and office staffs
ess than those o the previous year. Uur for their faithful service in the interests
nancial statements show an increase in of the asspciation during the past yearicome for the year of $40,67o. There was proposed by Mr. W. H. Gibbs and

vas paid to policy-holders during the seconded by Hon. James Young, andear the large sum of $455,973, and our replied to by many of those present, theash surplus over all liabilities, according members of the field staff generally ex-o the iovernment standard of valuation, pressing themselves as highly gratified
s $416,2o6, an increase over the previous with the very encouraging report of theear of 45O,3Ô7. operations of the association for the past

"We consider that these facts fully year, which has been presented to theustity us in the belief that they wiil meeting
irove eminently satisfactory to our All the retiring board of directors were
olicy-holders and shareholders, and will unanimously re-elected, and at the meet-
nsure the continuance of the generous of the new board, held immediately after
upport which the company lias received the adjournment of the annual meeting,
om the public." Sir W. P. Howland, C.B., K.C.M.G., was
Mr. W. H. Beatty, vice-president, in re-elected president, and Messrs. Edward
econding the adoption of the report, Hooper and W. H. Beatty, vice-prei-
aid: dents.
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"I will just make one remark, which I
ani sure you will be delighted to hear,
and I think it will be particularly gratify-
ing to the gentlemen of the field staff,
namely, that this year, down to the pres-
ent time, the business secured is p rgely
in excess of that for the corresponding
period of last year and is greater than
that of any previous year."

Mr-. W. Macdonald, in moving the re-
solution thanking the president and di-
rectors of the association for their faith-
fui attention to the affairs of the com-
panytduring the past year, said: 'I do
not think, in view of the report which
we have just heard read and the re-
mnarks of the president and the one re-
marksmade by thevice-president, that a
resolution of this kind ought to be consid-
ered of a formal character. As a policy-
holder, I have a great deal of satisfaction
in substantial reductions made upon my
premiums out of the -profits, and I have
been a shareholder with very considerable
satisfaction todmyself, and while it is true
that the president, vice-presidentnand di-
rectors are in one sense doing no more1

-LONDON LIFE INSURANCE
COMPANY.

The twenfty-fourth annual meeting
the shareholders and policy-holders Of
the London Life Insurance ComIPany
was held at the company's office, Lon
don, Ont., on Thursday, the second day
of Mardi, 1899.

There were present: The president,
Mr. John McClaryin the chair; the
vice-president, Mr. A. O. Jeffery; J.-G
Richter, manager' and secretary; W.
Bullen, Wm. Bowman, T. H. Srnallian,

A. S. Emery, J. E. Jeffery, GeorgehF
Jewell, of London; Judge 'Bell, Chat
ohm; G. M. Harrison, Glencoe, and
otiiers.

The notice calling the meeting was
read by thetsecretary, after w chhminutes of the last meeting were rea».
and confirmed, and the directors' rePort
and financial statement for the Ye
ending Dec. 31st, 1898, submitted, as foî-
lows:
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REPORT.

The directors of the company beg to
submit annual report and duly audited
financial statement for year ending Dec.
31St, 1898.
. During the year, 12,204 applications for
insurance, amounting to $1,553,593, were
accepted, and policies issued therefor.

The net premium and interest receipts
of the year were respectively $266,514.72
Ind $34 ,667 .7 8, or a total of $241,182.50,bemng an increase of $25,o82.84 over the
Previous year.

The sum of $58,7oo.o8 was paid fordeath claims, and $6,980.o6 for surren-
lered policies and cash profits, making
a total of $65,68o.14 paid policy.holders
or their heirs during the year.

The insurance in force on the com-
Pany's books at the close of the year
after deducting all re-insurances, amount-
ed to $5,210,519.28, under 2,232 "Ordi-
nlary" and 34,094 "Industrial," or a
total of 36,326 policies, an increase of
3,638 policies for insurance of $478,018
for the year.

The assets of the company, exclusive
Of uncalled but subscribed capital,
axnount to $770,o38.58; an increase of $91,-
861.80 for the year. The interest and
Other payments falling due during the
Year were in the main satisfactorily met.
NI losses in respect of investmentsWere incurred during the year, and noreal estate came into the company's pos-session by foreclosure or otherwise.

The liabilities of the company, under
eisting policies, and in all other re-
sPects, have been provided for in the
'nost ample manner, the whole amount-
'ng to $700,750.16. The surplus security

po Policy-holders, exclusive of uncalled
fIt subscribed capital, is therefore $69,-
a,.42, and after deducting paid-up capi-
l, there remains a net surplus, over allliabilities and capital, of $19,288.42.

JOHN MCCLARY,
President.

TWENTY-FOURTH ANNUAL FINANCIAL
STATEMENT FOR THE YEAR ENDING

31ST DECEMBER, I898,
Net invested assets, Dec. 31st,

1897, brought forward . $646,555 49
Receipts.

flterest on invest-
Ments..........$ 34,667 78'.rdinary premi-

n s, $61,103,28,
ess re-ins. prems.,

S$201.6o . .......... 60,901 68ndustrial premiums. 145,613 04
- $241,182 50

$887,737 99
Jsvursemtents.Cash profits paid

POlicy-holders ...... $ 4,149 21aid for surrender-
ed Policies ........ 2,830 85Ordinary claims
Paid

·l·.ustria....... . 26,549 09

Paidai•••d*............32,150 99.Vidends to share-
Saolders ........... 4,250 00ares.-- "Ordi-

nlary," including all
Cl' .0.. salaries .... 9,967 84

onimissions -- "Or-
Sdnary" · 8,876 44

talries -- "I'n d u s-

flt strial"..........33,488 05Other expenses... 15,273 28
et •-$154,260

" nyested assets, Dec. 31st,
· · · · · · ·.. ..............--. $733,477

cash - Assets as Follows:

bain office and
Loaks...........$ 6,828 44
LOans on stocks .. 4,630 97

nls on policies... 42,408 55

L c a n companies'
stocks.............82,520 oo

Bonds and deben-
tures............io5,68I 50

Mcrtgages on real
estate...........490,905 02

Real estate .......... 502 76

$733,477 24
Additional Assets,-

Premiums in course
of collection, net..$ 738 oo

Premium notes, net. 2,230 00
Deferred premiums,

net ............... 11,620 44
Interest due and

accrued .......... 21,972 90

$ 36,561 34

Total assets December 31st,
1898 ....................... $770,038 58
To cover liabilities as follows:

Total reserve on
policies in force,
$670,254.06; less re-
ins., reserve,
$2,2o6.85 ......... $668,047 21

Shareholders' special
account .......... 14,657 73

Accumulating profits 9,327 25
Claims accrued .... 4,905 40
Contingent fund .... 3,500 00
Advance premiums 312 57

$7o0,750 16

Surplus security to policy-
holders..................$ 69,88 42

Capital paid up .............. 5o,ooo oo
Surplus over all liabilities and

capital ..................... 19,288 42
To the Shareholders of the London Life

Insurance Company:
Gentlemen,-I hereby certify that I have

completed a careful audit of the books
and accounts of the London Life Insur-
ance Company for the year ending Dec.
31st. 1898, and find the same correct, and
in accordance with the above statement,
the reserve fund and all other liabilities
being fully provided for, I have examined
the securities and find them in order,
and the books of the company are well
and neatly kept.

GEO. F. JEWELL, F.C.A.,
Auditor.

London, Ont., Feb. i4th, 1899.
The president, Mr. John McClary, in

rising to move the adoption of the re-
port, said:

Gentlemen,-The directors' report, and
the accompanying financial statement,
which have just been submitted, are, as
usual, so full and clear as not to require
much, if anything, by way of explanation.
The results of the year show that steady
and substantial progress has been made
in almost every particular of importance.
The new business of the year was some-
what in excess of the new business of
the previous year, and the net increase
of business in force at the close of the
year shows the substantial gain of nearly
1o per cent. over the business in force at
the end of previous year. The net pre-
nium and interest receipts afso show an
increase over the like receipts of the pre-
vius year of over i1 per cent., and the
assets of the company have increased over
13 per cent., as compared with the assets
at end of 1897.

In the matter of disbursements, the
anount paid policy-holders or heirs
would naturally be expected to increase
somewhat from year to year in the *case
of a growing company. Owing, however,
to a number of policies becoming claims
the past year in the "Ordinary" branch
being for larger amounts than the aver-
age of the policies in force in that branch,
the aggregate claims of the year in that
branch have been somewhat abnormal,
as compared with the average claims of
previous years. That the company's
financial position has not been materially

affected by this occurrence is a practical
demonstration of its financial soundness
and favorable earning power.

The liabilities of the company have, asheretofore, been provided for in the most
ample manner. All of the company's in-
dustrial policies, and a considerable pro-
portion of its ordinary business as well,
having been valued upon a one-half percent. more stringent interest basis than
the Government standard. Had the lia-
bilities been made up on a less stringent
basis than has been done, the surplus
over all liabilities and capital would
naturally appear much larger than as
shown on the company's basis.

With these remarks I beg to move the
adoption of the report.

The vice-president, Mr. A. O. Jeffery,
in seconding the motion to adopt the
report, said:

I desire to add a few observations to
those made by the president.

The reserve held for security of policy-
hclders, and which has now reached
$670,254.o6, is apportionable $326,835 to
the "Industrial" business, and $343.419.o6
to the "Ordinary" business; the amount
added last year being $60,346.oi "Indus-
trial," and $34,6o0.30 "Ordinary,"' or a
total of $94,946.31.

The interest earnings, apportioned on
basis of respective reserve investments
would be "Industrial" $16,501.86, "Ordi-
nary" $18,165.92, so that the total receipts
froni premiums and interest would be re-
spectively: "Industrial" $162,114.90, "Or-
dinary" $79,o67.6o.

The interest earned in the past year
averaged 5 2 per cent. on the mean in-
vested assets; this, in view of the con-
tinued decrease in the rates obtainable
on good class investments, is a very fav-
orable showing, and the fact that no
losses in respect of investments have
been made during the year speaks well
of the care and good judgment exercised
by those responsible for the investment
of the company's funds.

Judge Bell said:
Speaking as a policy-holders' director

I have every confidence in the company,
and I take this opportunity of expressing
approval of the careful manner in which
its affairs are being conducted. A large
volume of business could no doubt be
done if such was considered advisable.
This would, however, necessitate larger
expenditures and proportionately less
profits to policy-holders, for the time be-
ing at any rate, and it does not necessarily
follow that the results of the future
would make up for the present expendi-
tures in excess of the legitimate earn-
ings available for such purpose.

The company's auditor, Mr. George F.
Jewell, in supporting the report, express-
ed his continued satisfaction and confi-
dence in the manner in which the busi-
ness was conducted, and felt assured that
under the control of the present board
of directors and their able manager, no
really favorable opportunity of extending
the business would be overlooked, and
that whatever progress was made would
be positive and substantial. The diligent
and able prosecution of the work in the
past was the best guarantee that he could
wish for the future.

The adoption of the report was sub-
mitted to the meeting and unanimously
carried.

A hearty vote of thanks was tendered
to the agents and other employees of the
company for the very satisfactory man-
ner in which they had discharged their
several duties, after which the balloting
for directors was proceeded with, result-
ing in Messrs. John McClary, A. O.
Jeffery, W. Bowman, George C. Gib-
bons, W. F. Bullen, and A. S. Emery
being re-elected stockholders' directors,
and Judge Bell, T. H. Smallman and G.
M. Harrison, policy-holders' directors
for the current year.r

1
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At a subsequent meetinî
rectors, Mr. John McClary
ed president, and Mr. A. 0
president.

g of the di-
was re-elect-
Jeffery, vice-

THE AUSTRALIAN MINTS.

The Engineering and Mining Journal
gives the gold production of the Austra-
lian colonies last year as $62,923,837; an
increase of $10,095,793, equal to 19.1 per
cent., over the year 1897.

The two Australian mints turned out
last year in coin and bullion, bars valued
as follows: Melbourne, £5,815,61o;
Sydney, £2,618,205; total, £8,433,815, an
increase of £427,353 over the previous
year. The new mint at Perth, in West-
ern Australia, will be ready to begin
opcrations before the middle of the cur-
rent year.

The Australasian colonies exported a
large amount of gold in 1898. The full
returns are not yet at hand, but the total
is estimated at 13,500,000, of which
about £3,500,000 went from Sydney direct
to San Francisco. These shipments from
Australia on London orders were quite
a feature in the gold movement of 1898.

THE LESSONS OF HARD
EXPERIENCE.

Where just now are the orators who
one year ago proclaimed rates were too
high? Has the cut been deep enough
to suit them? Are the-y happy over the
state of things they helped to bring
about? If so, we wish them all the joy
they can get out of it. The above is
from President Whiting, of the Orient,
who continues: - We have had rate wars,
general reductions, and some extraor-
dinary cuts to meet non-board competi-
tion, much of it that would make even
a hardy and muscular non-boarder limp
and weary. We now ask whether it is
not about time for underwriters to get
together like sensible men, and restore
rates to a figure where ordinarily they
would bring a profit, put again in force
the restrictive clauses that have been ab-
rogated, and stop writing long term poli-
cies in second-class cities and country
villages. It is going to require quick ac-
tion to get matters running in proper
order to show good results for this year,
but it can be done with energy and re-
solution. In any event, let us stop mak-
ing ourselves ridiculous before the pub-
lic.

A PLEA FOR DIVERSITY OF
INDUSTRIES.

In a recent issue, the Nebraska Con-
servative states that the corn-producing
States show much evidence of prosperity.
I-t has come to stay, provided it is pro-
perly cared for. Condensation is neces-
sary for its continuance. Just as the
greatest success is achieved by industrial
concentration, so will the best results be
obtained by the people in corn-produc-
ing States in manufacturing grain into
flour, cereal food, starch, glucose, and
sinilar articles. The same net results
cai be had in these industries, says
Bradstreet's, as already secured by thecondensation of corn mbt beef and pork.
The corn-growing States should not onlybave the producer's profit, but the manu-
facturer's. It is much wiser to retain thisn-oney than to send it out of the coun-
try. What the agricultural States need
most is diversity of industry-factories,
mills and plants of all kinds employing
labor, and, at the sane tne, teaching
the young new occupations, are very de-
sirable.

-A large hotel at Sorel, Que., the trade. In woolens there is a tendency toBrunswick, was burned last week. a better selection of stuffs on the part ofThe loss exceeds $5o,ooo; with only $15,- the wholesale houses. and much of theooo insurance. inferior goods that have in recent years
THE assignment of K. R. McKenzie found ready buyers is being rejected•

grocer, North Sydney, C.B., anticipate Cottons for autumn are unchanged inl
for some days, was completed on March price, and samples are now being givelO
18th. D. D. McKenzie, barrister, being to the wholesale trade. Manufacturers
appointed assignee. The liabilities are agents say that not in years has there
likely to be $20,ooo or more, largely in been so ready a response to their can-
Halifax. vass for orders, and already, after little

more than a week's work, large orders-A despatch of Monday last from have been booked.
Cleveland, Ohio, announces the comple-
tion of a combine which includes prac-
tically all the cast-iron pipe foundries of
the United States. The capital is $30,-
000,000.

STOCKS IN MONTREAL.

MONTREAL, March 22nd, 1899.

STOCKS.

Montreal .........
Ontario.
Moisons.
Toronto.
4 c. Cartier ...
Mercants......
Commerce..
Union ............
M. Telegraph
R. & 0. Nav.
Street Ry.

do. New.
Gas .........

do. xd.........
C.P.R. .....
Land Grant bds.
N. W. Land pref
Bell Tele . ..

do. New...
Mont. 4% sto.k.

2513
124

110

1801
...
178
11!

318
2186
2,7

252

124

150

107j
315

313
211
207
85

32

39

3965
18613
350

2515
iO

l5E5

ClosingPrices.

......... 250

.......... 121

1111 110
85 180

152......1..
380 1764
109 0('8
316 35
3134, 312
211J 211

....... .........

.............. ..
57 1 52

180 177J

C'.-

237
98

259
256
192

110
60173

Commercial.

TORONTO MARKETS.

Toronto, March 23rd, 189.
DRY GoODs.-During the past week;

some fair sorting orders have been re-
ceived by the wholesale houses. This'
trade, however, is now pretty well
finished, and only "between seasons"
business can be looked for until the fall
campaign commences. This will begin
within a few weeks, as lines of samples:
are freely coming to hand. Prospects
all point to a bright and active autumn 1

GRAIN.--The market is very quiet, and
deliveries at country points are only nom-
inal. For red and white wheat of On-
tario, 67c. is quoted at outside points.
Barley is lifeless. The saine may be said
of oats. Buckwheat is quiet and un-
changed. Rye has fallen in price, and Ws
now quoted at 52c. per bushel.

GREEN FRUITs.-Trade has shown a
distinct improvement, as a result of
weather conditions. Lemons are actively
enquired for, and are quoted $2.50 to $3according to quality. Oranges have
moved more freely with prices ranging
fron $3.50 to $7 per box, according to
quality. Large exports of apples have
recently been made to the United King-
dont for the Easter market, but it is not
expected they will bring fancy prices.
Some of the fruit is said to have gon1e
forward in poor condition.

GRocERIES.-Trade generally shows
some improvement. It is true that in
Lenten requirements the demand has
fallen off, but the approa.ching close Of '
this season has brought with it increased
ot ders for other goods. In sugars
values are unchanged. Refiners, it is un-
dèrstoo.d, are complaining of importations
from the United States, but we are told
that the recent advance in the Anerican
market put an end to imports, so far as
Toronto is concerned, from across the
line. It should be understood in this
connection that those who importedWre
alrnost entirely the large consumers, and
several confectioners are understood tO
have laid in heavy supplies of this con
modity recently. The tea market has
beein somewhat excited. Large sales are
reported to have been made to Chicago
parties by a prominent Canadian house.
As a result of these sales, covering, it is
reported, 1,300 chests of India and Ceylon
teas of low grade, the market is rather
bare of this description. It is of interest
to note that for the first time in the his

Mumford's Improved Boiler

Has forced water circulation similar to a \Vater Tube Boiler, large effec-tiV
heating surface and special arrangements for preventing and rernoving scale

Robi, Engineering Co., Limlited,
WM. McKAY, Traveller, Seaforth, Ont. AMHERST, N."s
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tory of the importations of India and
Ceylon teas into the United Kingdom
Iarkets, there has been for the present

season a falling off amounting to about
3,0o,oo0 pounds. This, it was stated,
Was due to the increased quantity of India
and Ceylon teas being taken by other
countries, particularly Russia and Ger-
inany; in fact within the past year or so
Several large houses have established
Spicial agencies in Colombo. Canned
vegetables and fruits are meeting with
rather better enquiry.

HIDES AND SKINs.-The local market
1s quiet and unchanged. The offerings
of hides continue to be very dirty and
grubby, and are not worth within Y2c.
Per lb. the price of autumn hides. In
view of this, the small decline in price,

.hich bas recently taken place, is an in-
dication of strength rather than weak-
ness. We quote green hides 8¼c. basis
and cured 84 to 9c. basis, per lb.; sheep-
skins are quiet at 8oc. to $i per skin.
The offerings of calfskins are now very
iuch freer, prices holding unchanged,

With No. I quoted roc. per lb. From
Chicago, March 2th.-We gather that a
fair, firm market was reported for packer
bides. According to latest information
the purchases of branded hides amounted
tO 50,ooo, and full values were paid. Busi-
ness for the day was reported as only
lilnited, closing at 11½c. for native steers,toc.,L10c. and 1oc. for Texas, 1o,4c.
for butt brands, 9/2c. for Colorados, 9%y4c.
or branded cows, and 1o0c. and 1o0Mc.for native cows.

PRovlSIONS.-The market is quiet.
og products are not in active demand.
ressed hogs are quiet at $5.05 to $5.15Per cwt. Butter is steady with dairy

quoted at a range of 10 to .15c., andorarnery 19 to 21c. There is not a free?ffering of choice dairy butter. Cheese
18 in good demand with autumn makesWorth 10 to 11c. per lb. The receipts

eggs are not free, but a rush is lookedor On the Easter market. At present,delers quote 13c. per dozen.

k WOOL.-For weeks the local wool mar-ct bas been quiet and without special
change. Fleece is dull and difficult ofalle. The mills show some interest inr4illed and foreign wools. From Lon-
c6 n, March 16th.-There has -been active
dirniPetition for greasy merinos from allirections and a few suitable parcels
såere taken by the American and Rus-Sitn buyers. There was strong compe-yotn for scoureds by the German andYosire buyers. Fine crossbreds were
Dlîrchased by the home trade at high
ates. A lot of medium scoured Cape ofpod Hope and Natal wool was well re-

pesented, and sold. briskly at 7% to 10
totalcent. above the January sales. Thetrelnumber of bales sold to date ag-
toegate 94,50o bales, and there remains
ha be sold 74,0o. The American buyersha epurchased only a few hundred bales

a but they are carefully watching
for theries for anything offered suitable

r er wants.

MONTREAL MARKETS.

Montreal, 22nd March, 1899.
dses.--Business has been extremelyhe Of late and a leading dealer tells usphoas not 'bought a barrel since last re-

t Values, however, apparently con-
na airly steady at former quotations,

$4.40 to $4.45 for first pots,
fOr peas$4.10 to $4.15, and about $4.90

inCEMENTS AND FIREDRICKs.-The exist-
chr weather conditions, more wintry in
haracter than at any time this season,

hWchecked the enquiry which the mild
trater of last week induced, and few
advsactions are reported. Ali European
Wii cesîlead to the belief that makersexact stiff prices for spring purchases,

and local quotations are very firm at late fields that have been bare ail winter
figures. hitherto, now show a good covering of

DAIRY PRODUCTs.-The figures of snow. The change, however, is wel-
cheese exports for last week were again comed by many, as it will afford a week
unusually large for the season, and are or two of good slegbing, of whicb, in
even much ahead of the preceding week, some sections, there has been practically
totalling 45,140 boxes, as against 19,867 none ail winter, and it will also be of
boxes for the sane week a year ago. much benefit to the sugar makers, whose
Since the close of navigation in 8, operations are about to begin. With re-
the total shipments have been 442,98 gard to general grocery values there is
boxes, as compared with 386,652 boxes little new. ne demand for refined
for the sane period a year ago. The sugars is reported quiet by refiners, but
market is even firmer than last week, and quotations hold at recent advance, granu-
sales of finest have been claimed at 0 lated selling at factory at from $4.35 to
to 1o7/sc. Butter remains about on the $4.40, as to lot, yellows, $3.75 to $4.î5.
level of last week, fine creamery being American sugars, as brougbt in bere,
quoted at about 2o0c., rolls are more are also selling at some similar advance.
plentiful at 14 to 152c. per pound. The demand for molasses is now lighter,

DRY GooDs.-The extremely wintry the usual more active Lenten demand
weather of the past several days has being now satisfied; jobbers generally
checked sorting business in this line of are now selling at the cut price of 29c.
trade, but the wholesale houses are still
fairly busy, and though the great rush meas au ic. aiuown.,oefir
of shipments are over, there is still a pasaoteas.hae chaned bandaio
good many spring goods yet to be de-
livered. Payments are reported fair tobsp ing the eed somestoodgocd, with few failures. English letters houses There is mucb firmness in albring no special news beyond stating lines
that all recent advances are firmly held.are i bsoe extrangood value

FuRs.-The London March sales are japans.
now in progress, and will be completed
this week. The Hudson Bay Company's
sale, which always leads off, showed Bushels. Bushels.seme big advances in price on a year Mar. 13. Mar. 2o.
ago, which, according to cable advices, Wîeat
were somewhat modified at the Lamp- Corn.............15,815,821
son sales, but remain still strong, and as Oats.......................13,335
far as present reports go, the advances
are shown as follows: Otter, 5 per cent.Rye.2,959 2,595
advance on last March; cross fox, 15 per as.27,790 3,445
cent.; red fox, 40 per cent.; lynx, 40 pe Barley
cent.; wild cat, 10 per cent.; mink, 35 Total grain ..-- 434,12Ô 460,660per cent.; and marten, 30 to 40 per cent.Oatneal...........483 233Badger sold 20 per cent. lower, and
fisher, 10 per cent. lower, while beaver
sold sane as January, 1899. These ad- Buckwheat.. 30,358
vances were largely anticipated in recent HIDEs.-Tbe hide market is off a peg
lc cal buyings, and it is not, calculated this week. This is wbolly due to the
that there will be much if any revision poor, grubby character of the stock now
of recent quotations, especially as goods offering. Dealers are buying on the
bought fron this out will have to be car- basis of 8%c. per lb. for No. i beef
ried over till next year. hides, and are quoting 9c. to tanners.

GRoCERIEs.-Business is reported fair, Calfskins and lambskins are coming
though recent heavy snow-storms have in more freely; for the tormer io
interfered somewhat with travellers' and 8c. are still the figures, and for the
movements in off-rail districts. Letters latter îoc. Sheepskins, 70 to 75c. each.
from different interior points say the LEATHER.-So1e boot and shoe houses
ccuntry wears a more wintry aspect than have tbeir faîl samples out, and already
at any tue during the season, and the report some good orders from British
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TORONTO PRICES CURRENT.
Name of Article

Breadatum.

FLOU! ..........................
Manitoba Patent .........

"4 Strong Bakers
Patent (Winter Wheat)
Srraight Roller .....
Bran per ton ......
Shorts .......................
Oatmeal........................

G RAIN:
Winter Wheat, No. 1...

No.2...
No. 8...

Spring Wheat, No. 1...
No. 2...
No.NoS...

Man. Hard, No. 1.......
'' No. 9.
6 "i No. S3.........

Barley No. 1 ...............
"e No. 2 ...............
"4 No. Extra.....

Oat,..................
Peas....... ........
Rye..................
Corn..................
Buckwheat ...............

Provisions.

Butter, dairy, tuba.......
il Prints...............

Creamery, tubs ............
44 Prints.............

Cheese .......................
Dried Apples ...............
Evaporated Applea......
Hops, Canadian.........
Beef, Mess................
Pork, Mess.........
Bacon, long clear.......

"6Breakt'at smok'd
Hama........................
Roals........................
Lard ........................
Lard, compd ...............
Eggs, V do. fresh ......
Beans, per bush............

Leather.

Spanlgh Sole, No. 1......
4 44 No.92..

Slaughter, heavy ...
No. 1 light...

"4 No.9 " ...
Harness, heavy ............

41 light...............
Upper, No. 1 heavy ......

light & medium.
Kip Skins lerench.........

Domestie......
Veals............

Hemi'k Caif (M5 to 5%0..
French Cali..........
Splits, Ilb................
Enamelled Cow, V ft.. .
Patent .......................
Pebble................
Grain, upper ...........
Buft .........................
Ruasets, light, V lb.......
Gambier................
Sumae........................
Degras .....................

aides h Skias.
Cows, green............
Steers,.60 to 90 lbs. ......
Cured and Inspected ... 1
Calfakins, green............1
Sheepskins ................. 1
Tallow, rough...............9
Tallow, caul...............1

rendered............

W..
Fleece, combing ord......

"eclothing.........i
Tub Wash.................
Pulled, combing

"e super ..........
C extra.

CoFFEEs :
>va V lb., gren..
Pot "l . .......

Porto Ris " ......
M'oeha .... ........... 0

FRUIT:
RaisinP layer ............. 2
Valencas...........

-Slaa ........... ... .... 0(
Currants Filiatra .

" Patras... ......... C
Vostizza ............... 0

Fige, Table ............... 0
Tarragona Almonds.a...... 0
Roasted Peanuts ............ 0
Peanuts, green ............... 0
Grenoble Walnuts ......... 0
Fiberts, Sicily ... ...........G0

....au ..... ... .. ........... O

Wholes
ates.

,,c $
400 00
3 50 8
3 10 34
300 31

13 00 14
14 00 16
3 60 3M

0 70 0 7
068 06
0 66 0 i
068 0 6
066 0
0 64 08
083 0E
082 08
0 X 08
0 46 0 M
0 43 0 4
0 40 0 4
0 29 0 3
0 & 0 6
052 0 5
041 0 4
0 50 0 0

0 12 0 1
0 15 C 1
0 00 0 o
021 02
0 10 01
000 0(.
0 08 0(0
0 00 O 1

105011 0
0 00 1400
0 0- 0 0!
011 i0l
0 10 0 1

00 00
0 06 O 07
005 0 A
019 013
000 100

0 94
023
024
0,99
000
025
095
080
085
0 75
050
065
045
1 10
090
0 18
0 18
0 18
0 15
0 19
040
005
008

os

026
0 24
0 94
024
023
0 30u
0 28
085
040
090
060
0 75

0 651 40
025
028
099
0 15
0 18
0 14
045
000
000
004

Per lb.
O 081 00
0 09 000
0 09 0o09
0 10 000
085 1Co
000 001 i
000 0
0 04 0

0 15 0on
0 18 0 20
0 17j 0 18
015 015
0 17 0 oc
020 001

c 0.
0 94
008
099
095

00 600
006
0 13

0510 06
05 006
06 007
90 025
13 0 14
0i 0 loi
08 0 09
12j 0 1
08 009
10 012
GO 0 00

o.

0

00
0
70

71
69
67
59

34
sa3

7
4
1

6
3

)o

Namne of Article

Grooeorea.-Con.
Syvups:Com. to fine,

Fine to choice............
Pale ......................

MOLASSES : W. I., gal...
New Orleans .......-.

RicE: Arracan...........
Patna, dom. to imp.
Japan, " " ..

Genuine Hd. Carolina...
SPicEa: Allspices.........

Cassia, whole per lb...
Cloves ...........
Ginger, ground.
Ginger, root...............
Nutmega ...........
Mace..--..-.-"...
Pepper, black, ground

white, ground

SUGARs Montreal f.o.b.
Redpath Paris Lump..
Extra Granulated ......
Extra Bright Cofiee...
No. 1 Yellow..... ......
No. 9 Yellow............

Wholesale Name of Article.
Rates.

* c. g c. Hardware.-Con.
0 00 a300 Annealed ..........
0 02i O 091 Galvanized-...........
008 008 Coilîchain finu. .......
00 0"0 Barbed wire ....---
0 0 o 85 Iron pipe,¼1to 912n.

0o 06 0 N

006 0 06 " r'u head ........
0 09 0 10 BolIer tubes, 9 In.........
0 15 00 4 n........
025 040
018 035 STEEL:CaSI...............
0295 098 Black Dlamond.......

2 90 0 95 Boiler plate,iin
060 1 10 " "e in....
1 00 110 " " &th'ck'r
0 15 0 16 Sleigh shoe .........
0 25 0 30

5 40
4 30
000
000
3 75

TEAs:
Japan, Yokohama......... 019 0 40
japan, Kobe............ . 0 18i 80

4 japan, Nagasaki, -
6 powder, com. to choic't O 14 0 1910 ýapan, Siftings & Dust... 0 37 009
S ongou, Monings......... 0 10 0 60

Congou,Foochows ...... 0 18 050Youn Hyson, Moyne, 095 065
Y yson Fychow and

5 ienkai, com. to cho't 0 14 0 40
0 Yg. Hyson, P nganey, 0 15 0 95
0 Gunpowder, Moyun- 0 18 o 65
7½ Gunpowder, Plngauey, 0 15 O 80

S eylon, Broken Orange,
0j Pekoes ............... 0 85 045
S Ceylon, Orange Pekoes, 85 0 45

7 Broken Pekoes ......... 099 080Pekoes...................029 080
Pekoe Souchongs...... 0 18 0 gg
Souchongs ............... 016 0 90Indian, Dareeling ...... 099 0 55Broken Orange Pekoes 0 98 O 85
Orange Pekoes ......... 0 98 085Broken Pekoes ......... 098 0 85Pekoes ..................... 018 092

i Pekoe Souchong...o îô O 0Souchong.......... . 0130 17
Kagaalley ......... S039 5

Oolong,Formosa ...... 0 5 0 65TosAcco, Manufactured
Mahogany...........0 00 069Tuckett's Black......... 0 00 0 69Dark P. of W............ 0 00 065
Myrtle Navy ............ 0000 70Solace ..................... 0 00 065Brier, 8's................. 0 00 063

Victoria Salace. 16' .. 00)0 68
Rough andReady,9'a.0) o( n
Hwneyauckle, 'a...... 0 00 0 7
Crescent, 8'a............ 000 0 58
Napoleon, 8's............ 0 00 067Laurel, S'a. .............. 0 o0 068
Index, 8's••.......... 0 00 0 60
LilyI7'a.........•. 0 00 0 61
Derby ..................... 0 00 0 63

Liquor ln b'd dy pd
Pure Spirit,65 o. p 1....9nb6 444

" 50 o. p 16114 408
95u 0""P...A60906FamllyProofWhlskey 0

90 u, p.............066 999Old Bourbon, 90u. p. 66 92
Rye and Malt, 95 u.à 062 908
Rye Whiskey, 4 y. oî0 62 0

5y.old 0 95 50
Hardware. g8 . 8c.

Ta : Baasperlb.........S2
Ingot.............. 0 30 0 00CoPPa. Ingot............ 18 0
Sheet.................0 22 0 00LzAD: Bar............ 0 05 0
P ...................... 004 0 04
shoot•...-... •-"...... 0 04 0 4
Shot. common.O....00)0076
Zincoheet .......... 006 001
Antimony..... •..... 0l 0 012
Solder, hf."& .--- 0 161 017J
Solder. Standard..-•••01 0 16

Baassa: Sheet ........ 2 00
Io: PN .......... 00 00 00 00

Summerle........ 00 00 00 00
Boew American ... 00 00 00 00
No, Southern. 00 00 00 00
oNdr me...•..16 00 00 00

NS •eens-...19509000

Ferrona ........ .... 19 o 19 50
Batordinary•.1••..150 1 0&
Swedes,1 in.or over 3 75 400
Lowmoor ....... ••••••• 0 0à O06
Hooaooopers......00 900
Ba'd...-...........1 65900
Tank Plates.....••...995 O 00Boiler Rivets, but.- 4 50 5 00Russia Sheet, par lb... 0 10 0"1 Imitation 0 06 o

GAkAulgzD Ilame:
S e....... 8) 000

Raug 18 to 24....4 15 000
" 6 448000
" M"•"..465 00

IHox Win: -"

.-- ......C..d.. tring 7%
Bright-0 to lzi

CUT NAILs:
30 to 70 dy.............A.P.
16 and 920dy...........A.P.
10 and 19 dy..........A.P.
8 and 9 dy.............A.P.
6 and 7 dy............ A.P.
4 and 5 dy.............A.P.
8 dy.................. ...A.P.
9 dy................ A.P. fine

Wire Nails.................
HoRsE NAi.s: Toronto

Acadian ...................-
HosE SHoEs,100 iba. ...
CANADA PLATEs: all duli•

MLS Lion i pol.......--..
Full poi'd.•........~.

TIN PLATEs: IC•......

WINDow GLASS:
95 and under .............--
96 to 40 ...............
41 to 50 .............--
51 to 60 ......

RoPE Manilla. basis.....
Sisal,................
Lath yarn.......--...-

AxES:
Montana ....................
Keen Cutter...............
Lance .................. ..
Maple Leaf ........-...

0118.
Cod 011, Imp. gai.
Palm, V lb .........
Lard, ext............
Ordinary..-.........
Linseed, boled f.o.b.-
Linseed, raw f.o.b.....
Olive, V Imp. gaI
Seal, straw•..... •....

" pale S. L..

Petroleum.
F.O.B., Toronto

Canadian, 5 to10 Lria..
Can. Water White....--
American Water White

Paluts, 0.White Lead, pure.........
in Oil, 95 Ibo..

White Lead, -y.-.....
Red Lead, genu e.....
Venetian Red, Eng.....
Yellow Ochré, French...
Vermilion, Eng --.
Varr'ish, No. 1 ..-.
Varnash, No. 1 Carr--.
Bro.apan -.-... ....

Whidng ---.. ..........

Sp ts Trpentine "....

Drug".
Alum........................lb.S
Blue Vitriol.................
Brimstone ..............
Borax ........................
Camphor ....................
Carbolie Acid.. .. E.......
Castor Ol ..............
Cauatlc Soda ...........
Cream Tartar .l........lb
Epsom Salts ............... 0
Extraet Logwood, bulk0

" boxes 0
Gentian.......................
Glycerine, par lb. ......... 0
Hellebore.....................0
lodine ....................... 4
Insect Powder ............ 0

aSul ............... 2
lm ........................ 5

0 1 Lemon, Super......... 1
OzalAcid...........0
Paris Gree "...........
Potass lodide.....--.....3

a ·· ···· ···-. 8
• .............. :. O

at ...............b.o0
Shlla .elle..........0
Sulhur-l.............- 0
Soa AshFlwr ................ 0
Soda BioarbV~........ 9
TartaloAcld.... .... 0..... OCitrte Aeld ........... @

Wholesale
Rates. Name of Article.

C<anu.d Fauts
$ c. $ c PINE APPLE- Extra Standard... doz. $ 0 00 29500 to 95. " Standard ........ " 000 2 5E9 50 2 75 STRAWBERRIES ........................ " 0 03 1 509 75 4 65 CITRON-Flat tins ..................... 0001 O00
2 5097 PAcHEs-Ibs...................,.. gc 1
2 30 0 0 4 2................."o lW 6PEARs-9's............................. "i 65 1 75". -s's ................................ ", 92 95 g35
85 00 PLUms--Greengages, 2 lbs ......... " 0 00 1

. 77à 0 e Lombards,2lbs. . 0 00 110

.009 0 00 " 8".........." 00016
*0114000 «anned Vegetable.
0 12J014 BEAN S-9 , ..................... ...... Id PO 090
0110 R00 CoR-9'sStandard ..................... " 300 10
21)0 000 PIEA-9'8................................. j83 l90.2 00 000 PUMPEIN s . ............................. 000
9 00 000 ToMATOEs-'s.............................. 090 0
1 75 O 00 Fiah, owl, Meat-Caes. 91b. tics

0 00 175.MAcKERE.................................per dozg $15
0 00 1 80 SALMON- Indian (Red)..................'" 1 15 190
0 00 1 85 Horse Shoe, 4 doz . ......... "1- 550 10000 ]90 Flat ................. ........... 1 65 1

" Anchor............................" .5é
00 W 215 LosTR-Noble XX tall... ........ 2 75 0
000 9 40 XXX J'sflat......... " 180 0
000 975 SARDINEs-Alberts, i's..........pertin0 18 00

Sportsmen, l's, ke opener "019 00
2 35 9 40 " " la, , eyopener " 0 9ld
dis 50 " French, akey opene " 0018400

2 3542440 e, 14k 44pne 0lds5020 " 4', 6 "0 10
W20 0 0 " " ' ................. "001 00

32 50 0 n "o ' .......... 0 0à
9 60 0 00 "C Canamn, i's.............. 0 04 0
0 00 8 10 CHIcEEN-Boneless, Aylmer, 19Ez., .31o ........ ~...............per doz.0 00  9
8 50 8 60 DucE-Boneless, 's, 9 doz. ............. 9 80 9 5

LUNCH ToNGUE-1's, 9 doz.......... O 0 8.G
PIGs' FEET-1's, do".0.......07.....25
CORNED BEEr-Clark's, l's,2do "si 0 00 15

8 00 0 00 "i " Clark's, $'a, 1 dos.... "4 2 80 4
8 30 0 00 Ox ToNGUsE-Clark's, 9i's, 1 do. 9 00p ou
8 70 0 00 LUNc ToNGuE-Clark's, l's, 1 dog O 00 8

0 0 00 LU" 9's, "... s" 000 6 7400 000 SouP-Clark's, 1 a, OxTail,92 dos. " 000 140
6 1 g Clark's, l'a, Chicken, 9 doz... " 0 00 1 d0

0 9 000 FIsH-Medium scaled Herring...... 10 0
0 00 0 CHIPPED BEEF--ja and l'a, per dos. 1 70 980

SELT-60 tinpercase............ B000 00
o 50 7 SHRIPa.....................perîdo. à5 000
8 5 800 FINNAN HADDI-Flat ................. 100 110
9u 950 KIPPEREDHERRINGs ............... ...... 110 1

1025 1050 Manurial Chemicala.
NITRATE OF SODA-f.o.b. Toronto, 100 lb 1 00 4
SULPHATE OF AMMONIA "- ". 4 00

0 45 0 50 PHOSPHATE THOMAs (Rd), car lots,per ton 21 00 0 0
0 06 0 00 POTASH, MURIATE, f.o.b. Toronto, " 48 00 000 60 0M70 " SULPHAT, " " 5100 00
0 50 0 do " KAINIT, " car lots, " 910 00

053 000 id PHOSPHATE OF " " 14000 0
0 50 O 00 SUPERPHOSPHATE 19%, 16%, car lots,1 80 1 40 delivered .................................... 900095
0 49 0 500 59 O60 Sawn Pine Lumbèr, Ins peited, B.M3 •

CAR OR CARGO LOT.in. pine & thicker, ut up and better $96 00 28
1 al1ln. 1" "e "4 "i 81 (0034 00

lm .1ad hce cutting up ............... et 0 00 95
016 01 1 inchfiooring..............................1600
018 0 1 inchfooring............................. .90 016020 01 Sl1Oand19finedressing and better g800

lxlO and 19 mill run.........................1600.10
1x10 and 19 dresaing........................ 1 00 001x10 and 19 common ..................... 18001pou4 75 6 01 1x10and12 milloulla...................0g 904 510 1 inch clear and picks..................... 28 00

190 5 00 1 inch dressing and better9............... 9001500150 9n00 1 inchsiding mill run ...................... 140 0 C9g10 0 95 1Inchasidinghcionmm .................... 00 1000 80 0 90 1inchalidtagashlp elia............ 5 0065 1 00 1 inch siding mil culls ..................1 50 900 Cull santling ...................... r
0 65 0 90 1 inchstrips 4 in. to 8 ln. millrun ... 1900 l00 55 065 l inchastrip, common.....................9 00
185 900 lx1Oand 12spruce c a............ 080500 68 0 00 XXXshingles, 161n...................... 45 50XX ahingles, 16 in. ........................ 40

Lath, No. 1............................ .0. 1 40
000 N o.29............................. ...... l i

0 0 07 Hard Wooda-VX. ft. car LOs
009008 Athwhite,lat and2nd-1 to9in.... 001 07 0 09 44 -e a g4 ad 4"" 25 00 g800

0 55 060 black, " 1 --.""".... 00 0081 040 Birch, I " 1 4 4 "". ,o0 0X
8.1 0re, ' 4x4to8x8l ô00~.. o5s8 ' - 2 - 8 00 '88; t

0 ili 008u •4ye ce d u ff"" 14o00 15 000 210 18 Basswooar 1 to"i"in... 6001800025 0 80 " se 24 4 4
0011008 Yedlw1 " Id 1 0>01 isBaaawooao"'164160018 

0>15 0Oi 4 " l " 1800196E10 018 Butternut, "" 00i
0191 094 ' • , 4.•. u0018 090 Chestnut, " 1 , ".."." 800 000 500 Cherry 1 "" 4000.)85 040 "f i . 1 0 000ilou? n 10 Elm,Soft, ' 1 "I" .... 1 000 5 25 "i " t 9a5" 80". ge 00
50 1 60 Rock, " 1 "11 "". 00
19 0 14 14 4."" 100 00
16 017 Hemlock, " O "0".... 0050 8 75 Hickory, " 1go lg.... 16 0080 085 Maple, h "îjP.I1
07 009 " Il t j 4"" 100 90
96 080 Oak, Red Plaine" 1 ",,,. 90 008 8 0 Ï2 g84 50 00000

28î4...... 00 00 .îB 004 "WhitePlaing" 1 "4," 502 0 08 " "esga . 00000

75 800 WI Quartered h g".§- d088 0 40 Walnut, 1 . i 08
42d 00 Wblfewood 1 et".... 00
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Celumbia, but others in the trade reportthey will have their hands full well on
ntuo May in filling orders for spring
gocds. In leather business continues of
moderate character, with good English

derxand for sole, and values very steady.
Atnerican union crop sole is reported ad-
var:ced a cent. Heavy dongolas scarce.
Ne quote: Spanish sole, B.A., No. 1, 24c.:

. 2 22 to 222c.; No. i ordinary
Spanis, 23 to 24C.; No. 2, 20 to 21c.; No.
2 slaughter, 26 to 28

c.; No. 2, do., 24 to2 5C. common. 20 to 21c.; waxed upper,
Iight and medium, 30 to 35c.; do., heaNy.

.27 to 30c.; grained, 32 to 35c.; Scotch
grained, 30 to 35c.; Western splits, 21 to2 4e.; Quebec do., 16 to 18c.; juniors, 16
to 1 7c calf-splits, 30 to 35c.; calfskins,

to 40 lbs.), 6o to 65c.; imitation
C renJh calfskins, 65 to 75c.; colored calf,

erican, 25 to 28c.; Canadian, 20 to2
4C.; colored pebble cow, 13 to 15c.; rus-

6t sheepskins linings, 30 to 40c.; colored,
to 7%c.; harness, 24 to 27È.; buffed

Cow, 13 to 15c.; extra heavy buff, 15c.;Pebble cow 11/2 to 13c.; polished buff,12 to 13c.; glove-grain, 12 tO 12%c.;

to gh, 22 to 23C.; russet and bridle, 35
to45c.
METALS AND HARDWARE.-There has

ueen a little further easing off in some
Of the extreme recent advances in metals,bet on the whole values generally are
Very stiff, and higher quotations are re-
Trted in some new iues. For steel
bOiler plates $2.75 to $3 is now asked,
Znithufacturers of springs and axles have
Wthdrawn quotations, and for small lots
of Summerlee pig iron $22 is now the re-Ported price. Tin plates are very firm,
ad $3.25 the general asking price for
Cokes, though one large dealer is said
Ir be quoting lower for larger lots.

On Piping is said to be higher again.
$2e quote: Summerlee pig iron,
$ to $22; Hamilton, No. 1;
$1750 to $18; No. 2 do.. $16 to $16.50; Fer-
ra, No. 1, $17 to $17.50; machinery

r ,p, $12 to 13; common ditto, $i1 to2, bar iron, Canadian, $1.40 to. $145;-iitish, $2 to 2.15; best refined, $2.40;
W-O" Moor, $5; Canada plates-Ponty-Do0l or equal, $2.25, 52 sheets toGo0x; 60 sheets, $2.30 to 2.35; 75 sheets,

r 40; all polished Canadas, $2.45; Terne
rshfing plate, 20 x 28, $5.90 to 6; Black

ee iron, No. 28, $2.25; No. 26, $2.20.

0. 24, $2.Io; No. 17, $2; No. 16, and
eoayier, $2.15; tin plates-Bradley char-
oal, $5.6o to 5.70; charcoal. I.C. Allo-
pY, $3.40 to $3.50; do., I.X., $4.00;
$4 Crown, I.C., $4 to $4.25; do., I.X.,

5r; coke, I.C., $3.25; dittowstan-$270) $3 for ioo lbs.; coke, wasters,
br, galvanized sheets, No. 28, ordinary
$ nds, $4.25 to 4.50; No. 26, $4; No. 24,
t-75 in case lots; Morewood, $5 to 5.10;26nned sheets, coke, No. 24, 6c.; No.21 etc., the usual extra for large sizes.icnadian bands, pert 200lbs. t$.6eto 1.75;

,jnglishat hOOPS, $2 to 2.15. Steel boiler
for 'DV4.-inch, and upwards, $2.50 to $2.75
teenthsalzell and equal; do., three-six-
$ 5 tnch, 2.75 to $3; tank iron, ¼4 -inch,

5tethree-sixteenths, do., $2; tank
a ' $1.75; heads, seven-sixteenths, and
irt ards, $2.40 to $2.45; Russian sheet
she' 9c.; lead, per roo lbs., $4.25;
Cet, $4st-50o 4.60; shot, $6 to 6.5o; best

spring- 8 to ioc.-. toe calk, $2.25;$1.gr $2.50; sleigh shoe, $1.85; tire,
as t' round machinery steel, 2.25 to $3,& p finish; ingot tin, 252 for L..;S traits, 25 to 2514 ; bar tin,

t 28 c. ingot copper, 17Vc.; sheet-
$6 ', $7.25 to 7.50; Silesian spelter, $6.5o to
7; Veille Montagne spelter, $6-75 to
41;y an spelter, $6.5, to $6-75; anti-

kILes PAINTS AND GLAss.-Business
soney sgood in these lines, and already
to r 1 Pring shipments have been made
Prepaetish country stocks, while active

esats are in order for the
spi facuuae orders whenurig freigh t rates corne into effect on

the 1st prox. The firm quotations in all
lines continue, and no changes are re-
pcrled. We quote: Single barrels, raw,
and boiled linseed oil, respectively, 50 and
53e. per gal.; two to four barrels, 49 and
52C.; 5 to 9 barrels, 48 and 5ic.; net 30
days, or 3 per cent., for 4 months' terms.
Turpentine, one to four barrels, 68c.; five
to nine barrels, 67c.; net 30 days. Olive
oil, machinery, goc.: Cod oil, 34 to 36c.
per gal.; steam refined seal, 37½ to 40c.
per gallon. Castor oil, 8/ to 9c.
mu quantity, tins, 9%c.; machinery castor
oil, 7½ to 8c.; Leads (chemically pure
and first-class brands only), $5.87%; No.
i, $5.50; No. 2, $4173/2; No. 3, $4.75; No.
4, $4.37½/2; dry white lead, 5Y2 to 6c.
for pure; No. i, ditto, 5c.; genuine
red ditto, 5c.; No. i red lead, 4½ to
4Yc.; Putty, in bulk, bbls., $1.65; kegs,
$1.8o; bladder putty, in bbls., $1.8o;
smaller quantities, $1.95; .25-1b. tins.
$2.05; 12½-lb. tins, $2.30. London washed
whiting, 40 to 45c.; Paris, white, 85 to
90C.; Venetian red, $1.50 to $1.75; yellow
ochre, $1.25 to $1.50; spruce ochre, $1.75
to $2. Window glass, $1.8o per 50 feet
for first break; $1.go for second break.
Paris green, 13c. in 50 and roo-lb. pack-
ages; 14c. in 25-lb. packages; pound
packages. in boxes. isc.

WOOL.-Woolen manufacturers seem to
be recognizing the fact that the advance
in wools has come to stay, and are now
dcscribed as being more disposed to buy,
one firm reporting recent sales equal to
about half the cargo of Cape wools,
now due in about a fortnight. Importers
are very firm in their quotations, and
hold Capes, at 16 to 18c.; Natals, 18 to
20c., with few here, and B.A.'s, 342 to
37c. The London sales close to-morrow,
and have more than held the advance
noted at the opening.

LIVERPOOL PRICES.
Liverpool, March 23, 19.30 p.m

s d.Wbeat, Spring.................... 5 ttiRed Winter ........................... 6 0jNo. 1Cal..... .........................
Corn old...-.-...- ................... 3 1

Pa new.............................3::
Pea ............-. ..................... 5 9Lard............................................... 2

Bacon, heavy.................................... 7iBacon, light......................... 27 0Tallow ·.. -.. --...- -... ............................... 23 6
heese' new white-.... ...................... 52 0

Cheese new olored.................................6 2 C

The American Fire Insurance
Co. of New York.

Emtablished 1857.

ASSETS, - $1,245,758.71

For Agenci's in the Dominioin, apply to
the Head Office for Canada,

22 TORONTO STREET, TORONTO

JAMES BOOMER, Manager

HARBOTTLE & RIDOUT, Toronto Agents
The Policies of this company are guaranteed by

the Manchester Fire Assurance Co'y of Manchester
England.

THRE

Travelers Insurance Go.
HARTFORD9 CONN.

Lite and Accid ent PAID-UP CAPITAL,
Total Assets July 1, 1IM ........ *24,108,2%.37Total Liabiliuies ...............19,,59 291.43

Excess Security toPolicy-holders... 81,244,694.94

IRA B. THAYER,
Chief Aent for Province Ontario West of

Hastings and Renfrew Counties.
Lawlor Building. N. W. Cor. King and Yonge Sts.,Torontn. Telephone200

Insurance Agents-.,,
INCREASE YOUR INCOME BY
REPRESENTING

The InsuranceAgency Corporation
of Ontario, Limited

Loans on Life InFurance Policies.
Life and Endowment Policie- purchased.
Premiums on Life Insurance Policies payable, when

desired, in monthly instalments.

offcers and Directors:
President, W BARCLAY McMURRICH, Q.C.

Vice-President, W. E. H. MASSEY.
Directors-Col. the Hon. D. Tisdale, P.C., Hon.

Lyman M. Jones, A. E. Plummer, Geo. H. Roberts,
James Hedley, Hugh Ryan, Z. A. Lash, Q.C.

Superintendent, W. H. HOLLAND.
Managing-Director, GEO. H. ROBERTS.

Jhc Metropolitan Lf
Ilsurance Co. of New York

"64THE LEADING INDUSTRIAL COMPANY OF AMERICA,''
1S REPRESENTED IN

ALL THE PRINCIPAL CITIES OF THE UNITED STATES AND IN CANADA.

THE METROPOLITAN is oneof the oldest Life Insurance Companies in the UnitedStates. Has been doing business for over thirty years.

THE METROPOLITAN has Assets of over Thirty-Five Millions of Dollars, and a Sur.
plus of over Five Millions.

THE METROPOLITAN pays Two Hundred Death Claims daily, and has Four MillionPolicy-holders.

THE METROPOLITAN offers remunerative employment to any honest, capable, in-dustrious man, who is willing to begin at the b3ttom and acquire aknowledge of the
details of the business. He can by diligent study and practical experience demon-strate his capacity and establish his claim to the highest position in the field in thegift of the Company. It is within his certain reach. The opportunities for meritedadvancement are unlimited. All needed explanations will be furnished upon appli-cation to the Company's Superintendents in any of the principal cities.

BRANCH OFFICES IN CANADA:
Hamilton, Can. ,37 James Street South-GEo, C. JEpsoN, Sept.London, Can., Duffield Block, cor. Dundas and Clarence Sts.-j oHN T. MERCHANT, Supt.Montreal, Can., Rooms 599 and 588 Board of Trade Building 42 St. Sacrament St.-CHAs. TANSFIELD.Ottawa, Can., cor Metcalfe and Queen Sts., Metropolitan LieBuilding-FRANcis R.. FINN, Supt.Quebec, Can., 195 St. Peter's St., 12 Peoples Chambers-JosapH FAVREAU, SUpt.Toronto, Can.. Room B. Confederation Building -Wu. 0. Wasauupn Supt.
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Commercial Union
Assurance Co., Limited.

0f LONDON, Eng.

Fire - Life - Marine
Capital & Assets, 532,500,000

Canadian Branch--Head Office, Montreal.
AS. McGREGOR, Manager.

Toronto ce, 49 Wellington Street BaIt.
E. WICKENS,

Gen. Agent for Toronto and Co. af York

Caledonian
INSURANCE CO. of Edibehrgh

L.ANSIN LIEWIS, Braneh Mgr., Montreal.

A. M. NAIEN, Inspeetor.
msEJTZ àBBRATT, aident Agente, Temple

BuHding, Bay St., Toronto.
Telephone 9809.

COUNSELL, GLASSCO & CO., Agents, Hamilton

QUEI5NW
Insurance Co. of America.

OEURB SIPPSON, Resident fanager
WM. 11ACKAY, Assistant Manager

MUNTZ & BEATTY, Resident Agents,
Temple Bldg., Bay St., ToRoNTo. Tel. 209.

C. S. SCOTT, Resident Agent. HAmILToN. Ont.

Asurance Co.Northcr ondon,Eng.
Canadian Branch, 1780 Notre Dame Street, Montreal.

1896
C tal and Acumulated Funds, *88,85,0001;

Annual venue trcm Fire and Life Premiums and frominterest on Invested Funda, 5,715,000; deposlted witb
Dominion GoverUment for Canadian Policyholders

G. E Mona L, r E. P. PEARaON, Agen t o
Inspeotor. Tarnt o

RosT. W. TYRE, Manager for Canada.

TuI

INSURANCE
CO.Of Ontario,
Limited

INCORPORATED 188.
E. F. CLARKE, M. P., - President.

E. MARSHALL. S. M. KENNEY
Secretar y. Manager

lead OMoe-Opp. General Pont OMe.,
TORONTO

Total Assets ExOoed Half a Million Dollars
Deposits with both Dominion and Ontario GovernmentsW'Agents W.-nted in unrepresented districts

PROVDRNT SmAVING8
LIFE ASSURANCE gOOIKTY

Established 1875. Of New York

EDWARD W. SCOTT, President.
General Agents wanted in unrepresented districts.ly to R. H. Matson, General Ma,.a«er for Canada,îonge St., Toronto. Ont.

The Farmers'end Traders'
Liberal Policie Ls M AnDACCIENT
Economsical BADA IBN
Management. ASSURANCE CQ, LImIted.

Head oes, ST. TOm.Uas, ON .
.Authorized Capital.....................
Subscr.bed Capital................... 50,00

H. STILL, Pres. JOHN CAMPBELL Vieçà.PtD. E. GALBRAITH, Secretary.
Agents wanted to represent the Company

STOCK AND BOND REPORT.

o Capital Divi- CLOSING PRICES.
BANKS Su CpCtap Rest. dend

S criMo.nlths. TMar.l28,i9 cprshIr____Montha. Mar. 23, 9 e9

Brltiaù Columbia ......................
British North America ............
Canadian Bank of Commeroe-...........
Commercial Bank, Windsor, N.S.
Dominion ..........................................
Eastern Townships......-.......................

to eyB nkn o..-.--... --. ----.....
Hamilton ..............................
Hoch --a . .......................................

Im era ...--........-............................
La anqu ...Peupl............La Ban: ue uesCarter.........
La Baqe onale.......................
Merchants Bnk of Canada.............

Marchants Bank ai Halia.Novaons...............................

New Brunswick.................................
Nova Scotia............. ........................

O ao Bank of Halifax.....................
O s Bank of N.B...........................

te hens. ....................................

Toronto........ ...............
Traders.........
Union Bank, Halifa .................
Union Bank Of Cana. ..................Ville mare...............................

.am u h ...........................................

LOAN COMPANIES.

UNDER BUILDING SOCIETIES ACT, 1859 bonus.
Aricultural SavingAs & Loan Co.........50 M0,00 29,54 18,00 a8 108 8d.00Building & Loan Association ............ 925 150,00 150,000 100,200.....Can *erm. Loan & SavingCo. ..... 50 5,000,000 2-600,000 J,900,000 8adian Sa & Loan ................ 50 150,00 . 75000 25000 8 .118 118Dominion Sav. &Inv. Society ........... 50 1,000,000 9"14900 10,000 8800

nrehold Loan & Savinga Company ... 1 8,221,M 1,819,100 80,030 .Huron & BEio Loan & Savinga o 0..00...140.80 18,8000 8
Hamilton Provident & Loan Soc-.1... 1,500,0 1.100,003 8001000 8 8, 110 00Landed Banklng & Loan Co............ 100 100.000 688098 160,000 8 110 ... lcLondon Loan Co. of Canada............. 50 619,100 661,850 81.000 8 110 1900
Ontario Loan & Deben. Co., London ... 50 2=000001,90,00 490,00K 8 128 ..Ontario Loan & Savinga Co., 1Ohawa00.00,000 80000 10002.People's Loan & Depouit Co ............ 50 600,000 00,000 40,000 ...Union Loan & Savinga Co................... 50 1,095,400 699,090 10000.00 ...... •
Western Canada Loan & Savingu Co.... 50 800010 1,500,000 TTO000 8 Uï11.

UNDER PKIVATEC ACTa,
Brit. Can. L & Inv. Co. L4., (Dom. Par.) 100
Central Can. Loan and Savings Co 100. 1,987,900 88n1 1000 8 100....."
London & Ont. Inv. Co., Ltd. --jg 100 9,500,000 1,00,000 860,0016 1.* 186.0
London & Can. Ln. & Au. Co. Ltd. do. 100 950,000 550,000 100,000 8 ..-- 90 ... •
Man. & North-West. L. Co. (Dom. Par.) 50 5000,000 T00,000 910,000 1* ".3

,TaitCo UP N ts' ACT," 1 8-1. 100 1,500,000 *5 ,0 0 51,000 0 35 405

Imperial Loan & Investment Co. Ltd.... 100 889,850 120,647 160,000 8 90 9s 90.00
Cen. Landed & National Inv't Co., Ltd 1® 9,000000 1,004, 0 8 103 110
Real Estate Loan Co......................4 0 1 ,8 0 81,1 850 000 2 10 165 t o

ONT. JT. ST. LTT. PAT. ACT, 184.
British Mortgage Loan Co............100 450,00 86,0 110,000 8Ontario Industrial Loan & Iv. Co . 100 4680 814,M 150,000 8Toronto Savings and Loan Co. ............ 100 1,000,000 600,000 11580o 8 121.01

INSURANCE COMPANIES Par Londo
ENGLIsB (Quotations on London Market RAILWAYS. value gu.10

?pSh.

ShN esrly . Last Canada Central 5% ls Mortgage . i.o10
or amt. Divi- NamS or CoPNY , o Canada Pacifie Shares, 8%.............10 0
Stock. ddnd. a' Mar.10 C.P.R.letMortg Bond,MarlO0 do. 50 year L. c. Bonds, aï%......... ... lo gaGrand Trunk Con. stock ..................... 100 et 95% tual debenture stock ...... .. 19

.do. . bonds, 2nd charge 6%......
do. Fint preference.............10

M000 8 P Alliance .............-...- 0 1.5 I'10 do. Second preferencetock...... ...50,000 80 C. Union F. L. & M. 50 5 3 4 do. Third preference stock.....200,000 8 Guardian F.&L.... 10 5 14 ' Great Western per 5% debenture étock 100 13160 95 ImperialLim... .90 l Mdland St. lt mtg. bonds, 5%. 100 10616498 61 Lancashire F. & L... 90 9 4 oronto, ry & Bruce 4% stg. bond, 115,869 20 London As. Corp.... 95 19j 58 6 I sla& mortgage .................
10,000 171 London & Lan. L.... 10 9 , ',777,863 24 London & Lan. F. ... 95 17) _.245,640 90 Liv.Lon.& G.F.& L. Stk. S, 51
80,000 80 Northern F. & L...... 100 10 T9 si11,000 80ps North British & Mer 95 e t 0 41 SECURITIES. ga.10
58,116 85 Phoenix .... ~.......... 50 5 42 43

195.684 68 Royal Insurance.....90 8 52 53
50,000 .... Scottish Im.F. &L. 10 1.10,000 ..... Standard LM.. 50 19 Donn.sc,96oR0a940,000 8/6ps Sun Fire............ 10 10 i Dominion 5% stock, 190.,cofR.loan ...... •

do. 4% do. 1904, 5,6 8.............. oCANADIAN. Mar. 2 do. 4% do. 1910, Ina.stock......-
do. 81% do. ina..stock ............ ai15,000 T Brit. Amer. F. & M... O0 $50 127129 MontrealSterln 5% 1908.oo...............9,0 0 Canada Life............00 50 .. do. 5%18-1- -............10110,000 15 Confederation Life... 100 10 215 800 do. 1819, , ........... ""...... 1071,000 15 Sun Life As. Co...... 100 15 400 410 City of Toronto Water WorsDeb., 19061,%5,000 5 Quebec Fire............100 66 ... ... do. do. n. con. deb. 1919, %9,000 10 ueenCity Fire.......0 95 230 ... do. do. atg.bonds 1998, %- .. II501000 10 Western Assurance.. 40 90 166 167 do. do. Local Imp. Bonds 1918, 4.•owd

- _ _ _ _ _ _ do. do. Bonds 1999 .• 00110Cty a Ottawa, Stg. 1904, • II_________________Cityoi 0 414 yarei DISCOUNT RATES. London, Mar. 10 do.eb con.,goe90uear b 8
!y1978,6Î.-.liT

Bank Billsamonthe...l256a sterling deb. 1998, 4%- 17
d o * o " " *~2 5 -1 6 2 à1 9 06l8 1 0do. 6 2doVancouver, 1u1, 'x.. (ô

TradeBill, do - . . ., g
do a dn.. ~ 2ty Winpeg, deb. 190, g,3- - -.- 2 do do deb 1914. 61-

50

50
4050
0

100
100

10095

90
100
100

501001
100

150
100

100

90

150
100
100

50

75

6,000,000
500,000

1,500,000
1,500,000

500,000
1,414,1001,211,900

1,000,000suse

6,00000
1,500,0009,000,000

500,000
1,611,500

11000,000
180,000

00,8000
200,000

1,000,000
2100.000

21000,000500,000

500,000

4,86,6
6.000

849.172

1,500,000
1,500,005®m,0%
1,470110
1.â8,1301

11200,000
1,00,000
î,moeoeo6,000,000

1,500,00
9,000,000

500,000
1,559,303
1.0010001,50A00

T00,000
180,000

900000
1000.000

700,000

1.997,275
479,690
887.T39
800,000

1,000,000

1,500,000
885,000375,OO
911,au86
95000
9110

100,000
9,60
1;210.00 (
1,500,0006,000000

600,80001,793,190

8,00C
230.000

140,800

451M0
600000

1,-00«50000

353,00010,000
118,000

ai.000

Yt
8*

.

8

6

4

8
84
8

8

124

191
110967

145
1T1191

18021t

19

.80188

300
9120
121
200

14
147
170
...0

128

L50
113em 1

150155

~ÏE
215

176

1185

15

801.74

44.00
1250

191-00180.00
214.00

14.80

19000îsa0C

310.00

22J.00

âw.00

120.00
....

12%
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THLE MONE T ARY T INMES

Union Mutual Policies
Embody all that is Liberal D-sirable, Valuable, in the

Present advanced knowledge of Life Insurance.

Sorne Values Principal Plans:
Cash UNION Life,
Lo0anj MTTTTT A
]aid"-. MMUAL Pavment,
Insurance Endowment,
EXtension of ITontine,

Insurance LIFEAnnual
b the Maine Insurance Co., Dividend

Forfeiture Portland, RenewabI'ý
Law. Maine. Term.

ncorporated 1848
PRED. E. RICHARDS ARTHÙR L. BATES

President Vice-President.

Active Agents always wanted.
Address, HENRI E. MORIN, Chief Agent for Canada

151 St. James Street, Montreal, Canada.

-THE--

Manchester Fire Assurance Co.
ESTABLISHED 1U4.

4 sets over . . . $13,000,000

Head Office-MANCHESTER ENG.
'WILIAM LEWIS, Manager and Secretary.

Canadian Branch Head Office-TORONTO.

Cit JAS. BOOMER, Manager.
t7 Agents-GEO. JAFFRAY,

J. M. BRIGGS.
JOSEPH LAWSON.

The Canada Accident Assurance Co.
Head Office, MONTREAL.

A Canadan Company for LA înA usiness.

Pla@ 50%of Pald-up Cap Stal above all liabilities
. . -including Capftal Stck.

. HUDSON, R. WILSON SMITH,
Manager. President

Toronto Agts.-Medland & Jones, Mail Bldg.

Trhe DOMINION Life
ASSURANCE COMPANY

41AD OFFICE, .. . WATERLOO. ONT
has g Dominion Life bas had a good year in 1898. It

8gied -In amount assured, 11.73 per cent. ; In cashum income 19.34 per cent. ; In interest receipts
alOf lircent.; In assets 11.01 per cent.; In. surpinset aliabilities 42.74 per cent.

iallt Is safe, sound, economically managed, equitable
paid ts plans. Its interest receipts have more than
Mn ts death loses since the beginning. No company
o here hasa lower death rate, or does better for its

bracyholders tban the Dominion Life. gg"-Separateaches for abstainers and women.
JEsIL INNES, M.P., Pres. Cita. KUMPF, Vice-Pres.

Tans. HILLIARD, Manaalng Director

ESTABtIsaEMillers' and l-
Manufacturers'
Insurance Co.

Queen City Chambers, Church
Street, Toronto.

DIRECTORS:JAS. GOLDIE, Pres. J. L. SPINK, Vice-Pres.Tas, WALMSLEY, Treas. HUGH,SCOTT, Mgr. and Sec
Adam Austin, Inspector.

th This Company was organized in 1885 specially for
ousPsaseoaicnsuring manufacturing industries, ware-aes and contents.

10s4 by e- ir iry object being ta give protection againstre a a minimum cost consistent wih absolute

b e sYstem adopted bas been to inspect ail risk
aby racceptance andfix the rate to be exacted equit-

accordance with the hazard assumed.
a 1 ers with ths company have made
veut nfft upwardu ofSl108,000.00 on the eiiW-
ruet5c ftharged, lo addition t whlich, on theexacted by us, dividende have been de-0 t O Polcy-holderi amounting to over~'0together, mn1g the very smb-

SUl f oves 0189,000.00 that ouryl lhao derghave saved during the eleven
AsIehvie been lu operation.

V4th th o canvassers areemplayed dealing direccdyf . a dsured, thase desiring ta avail hemscivcs
t antages thus offered will please addressnlrs ad Manufacturers' Insurance Co..

89 Church Street, Taronto, On

ES
Ld

STAB- ASHEDA
1824

MULTI sOCIETATr UTIOREs

lance
Lssuranc*
Compa y

OF
LONDON.

ENo.
CAPITAL, $25.000.000.

CANADIAN HEAD OFFICE. - - MONTREAL
P. M. WICKHAM, Manager.
GEO. NeMURBICH, Act., Toronto.

FREDERICK T. BRYERS, Inspector.

c onfederation
Life

Association
HEAD OFFICE, - - - TORONTO

27 Years' Record
to January lst, 1899J e

Insurance in force,

$29,677,418 00
New Insurance (written & taken up '98)

$3.106,550 00
Income 1898'

$1,231,197 39
Assets,

$6,825,116 81
Cash Surplus, Government standard,
9 $416,206 O5
Total Surplus Security for Policy-

holders, including capital stock,:1,,416,206.05.
HON. SIR W. P. HOWLAND, K.C.M.G., C.B,

President.

L$W. C. MACDONALD, J. K. MACDONALD,
Actuary. Man. Director.

The Mercantile
FIRE INSURANCE CO.

INCORPORATED 1875

Ilead Office, - WATERLOO, Ontario

Subscribed Capital, 0250,000 00
Deposit with Dominion Governmt,850,07976

il Policies Guaranteed b y the LONIION AND
LANCASHIRE FIRE INU RANCE COMPANY wth
Assets of 5, n JO,< .
JAMES LOCKIE, JOHN SHUH,

President. Vice-President.
ALFRED WRIGHT, Secretar.
T. A. GALE. Inspector.O THE

ntario
Mutual Life

Cash IncOme, 1898.......$ 923,941
Interest Income exceeded

Death Losses, i98, by 38,723
New Business for 1898....3,750,000

Increase over 1897........ ... 6 8o,ooo
Insurance in force Jan. rst,

1899 . ..................... 23,750,000

Net Amount of Insurance
added over 1897 ......... 2,258,550

THE
LARGEST
INSURANCE
COMPANY
IN THE WORLD 1

TUE

MUTUAI LIE
INSURANCE COMPANY

OF NEW YORK

RICHARD A. McCURDY, Presid't

Condensed Statement for
1898:

Income ... ... ...
Disbursements... ...
Assets, Dec 31, 1898
Reserve Liabilities ...
Contingent Guarantee

Fund........
Dividends Apportion-

ed for the Year
Insurance and Anlu-

ities ln Farce ..

$55,006,629 43
35,245,038 88

27,517,325 36
233,058,640 68

42,238,684 68

2,220,000 00

9711,711,997 79

WATERLOO MUTUAL FIRE INS. CO.
ESTABLISHED IN 1868.

HEAD OFFICE. - - WATERLOO, ONT.

Total Assets a1t Dec., 1898......... 849,784 71
Policies ln Force ln Western On-

tario over .................................... 18 000 00

GEORGE RANDALL, JOHN SHUH,
President. Vice-President.

FRANK HAIGHT,
Manager.

JOHN KILLER
Inspector.

stat YEAR

THE "GORE"9
FIRE INSURANCE CO.

Head Office, UALT, ONT.

Total Losses Pald.....81,874,787 86
Total Auets ..................... 885,885 44
Cash and Cash Assets ... 2 L7,750 64

Both Cash and Mutual Plans
PREsIDENT, - HON. JAMES YOUNG
VICE-PRESIDENT, - A. WARNOCK, Esg,

Manager, R. 8. TRBOW. Oalt.

The Great-West

THE FIRST CANADIAN
COMPANY TO PUT UP
A FOUR PER CENT. RE-
SERVE, IS NOW ONE
OF ONLY FOUR CANA-
DIAN COMPANIES ....

SHOWING A SURPLUS
TO POLICY-HOLDERS
ON THIS STRINGENT
BASIS.
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THE WORLD'S SHIPPING.

Lloyd's tables of British and foreigishipping for the past year states that thqtotal addition of steam tonnage durin
the year has been 1,111,769 tons gross
and of sailing tonnage, 29,053 tons gross
or, in all, 1,140,821 tons gross. So largan addition of steam tonnage has noibeen recorded in any previous year. Aboui
nety per cent. of the tonnage added t<the register consists of new vessels, noione of which has been built abroad. Th<largest items among the other additionsto the register are those of vessels trans-fered from British colonies and fron-other countries to the United Kingdom.These together amount to 97,920 tons, orless than nine per cent. of the total. Thegross deduction of tonnage from the

register, steam and sail, was 931,528.About 33 per cent. of the steam tonnage
and 32 per cent. of the sailing tonnage,included in these figures, have been re-nioved on account of loss, breaking upd isnia ntling,ý etc.

tonnage transferred to foreigners
reached the large total of 58 8,5o8 tons,exceeding the figures for 1895, 1896 and
1897, by 229,371 tons, 249,233 tons and

200,714 tons, respectively. The steam
tonnage, which has been deducted on this
account, amounts to no less than 434,725tons, and includes the Northern Pacificfleet, which were transferred to theUnited States, and the sailing tonnage to
153.783 tons, or about 62 and 65 per cent.respectively, of the total deductions ineach case. In the main, the vessels
which are transferred to foreigners arenot of very recent construction. TheUnited States and Norway were the big-gest purchasers of British ships. TheUnited States acquired 42 vessels of 118,-
957 tons, and Norway 113 vessels of 09~.-885 tons. Other purchasers were: Ger-
many, 7.4,812 tons; Italy, 66, 438; Sweden,
47,,73; France, 26,706, and Austro-
Hungary, 22,336 tons. In addition, 37,-285 tons have been transferred to theBritish colonies. New vessels built inthe United Kingdom for colonial andforeign owners are not included in thesereturns. On the whole, during 1898, thesteamers of the official register of theUnited Kingdom have increased by 245vessels of 415,108 tons, while sailing ves-sels have decreased by 344 vessels Of 205,-815 tons.

FIRE-PROOF WINDOWS.

A curious circumstance was noticed,about a year since, when several build-ings, in which Luxfer Prisms were in-stalled, 9uffered destruction by fire. Inevery window the plate glass disappearedcompleteîy, but the prisms remained in-tact. This accidental discovery inclinedthe company to further experiments, andfire-proof windows, made of small squares.of plate glass in electro-glazed panels,have been put on the market, backed bythe strongest commendation of theChicago and New York underwriters.
The Rookery and several others of thelargest buildings of these cities haveadcpted the system.

The principle is that sniall sections ofglass, glazed electrolytically in pure cop-per-the copper forming a network ofdiminutive I. beams over the, entiresheet-have abundance of supportthroughout.its area, and although crackeaand shivered under action of intenseheat and water, obstinately resist dis-placement.
The advantages are many. Here is afire-proof window, which always dmitslight. There are no long rows of heavyshutters to close nightly, no possibility

of disaster should an employee nie ect
his duty. The Luxfer fire-pr is
made ta any size, and may be fittef dbr

1

Tax
.acoper $ioo.

Coaticook .......... *. . $1.35
H ull .-----............. 1.25
Jcliette.................0.42
Lachine..............-..0.75
Maisonneuve...........1.05
Levis...................0.87
Mointreal.................1.25
Quebec ................ 1.00
Sorel..................0.35
Ste. Cunegonde.......... i.oo
St. Hyacinthe...........0.50
St. Johns .... ............ 0.75
Sherbrooke..............1.20
Three Rivers '........... o.85
Valleyfield............... .oo
Westniount.............o.50

Deb

perhead
$ 18

29

34
33
81
36
95
9

40
55
47

'g27

55

9
Mr. Barbeau points out that the amount

of the debt per head does not always
give an adequate idea of its burdensome
character. Great Britain easily carries a
national debt of $100 per head, while
Italy and Spain are overwhelmed with
$8o. A wealthy and progressive city maybear with ease a burden of debt which be-
ecnes oppressive to a small municipality,
the population of which is composed al-
niost entirely of wage-earners. West-
niount probably feels its debt of $162 a
head less than Ste. Cunegonde feels $55.
The smaller municipalities, which are go-
ing into debt to subsidize railways and'
industries, give Mr. Barbeau the great-
est concern. and he hopes they will check
the inclination to grant bonuses, which in
many cases do not give the advantages
expected. He fears 'that some of them
will go too far and seriously compromise
their position. The warning is a timely
one, and it is to be hoped that it will not
g unheeded.

As to Montreal, Mr. Barbeau is not
blind to the advantages the city enjoysthrough municipal administration, especi-
ally in the way of light and water sup-
ply and protection against fire. But he
thinks that in street improvements the
city has yielded to the prevalent inclina-
tion towards extravagance. He is dis-
mayed at the competition among thecommittees in spending money. It seems
sinply a question of which committee
can ask and get the most. It is in this
way that deficits are created. which have
to be wiped out by the loans or supple-mnentary taxes. In Mr. Barbeau's opin-
ion. the chief cause of this extravagance
is not dishonesty, but incompetence; and
there is no doubt that he is right. Dis-
hcnesty can be guarded against, and keptin check, if not prevented; but "against
stupidity the gods themselves contend in
vain." .

The cardinal principle of municipal
government that everyone who pays taxes
should have a voice in the spending ofthem-cannot be sucèessfully attacked.
The trouble in Montreal is that many of
the voters do not realize that it is theirt
ntety the aldermen are wasting. As2
the taxes are levied for the most part oni

in metal sashes or in wooden sashes, cov-
ered with fire-proof materials. The Luxfer
Prism Co., Limited, 58 Yonge street,Toronto, is making arrangements for
public tests, under the supervision of the
Fire Department and local underwriters.

MUNICIPAL FINANCE.

Mr. E. J. Barbeau contributes ta the
Revue National anarticle on the muni-
cipal debt of this province, not un-
worthy of the high reputation borne by
its author in the financial world.r As a
basis of fact, whereon to found his criti-
cisnis, Mr. Barbeau gives the following
table, the first column showing the tax
in each municipality per $100 of assess-
ed real estate, and the second the debt
per head of the population.

THE NORTHERN
COMPANIE'.

9 Latterly all the emplQyees of the Hud-
4 son Bay Company were caught young;
3 only lads born in the solitudes of the

highlands could habituate themselves to
the life of loneliness; only constitutions
of iron, hardened under hereditary con-ditions, could endure so tremendous a
strain.

It may be assumed that the first ad-
ventures consisted chiefly of Englishmen,
alhhough the Scottish invasion of Eng-
land had set in with the accession of
King James. But it is certain that
afterward, both with the Hudson Bay
Ccmpany and its great Canadian rival,.
the names of factors, traders and promi-
ment partisans, with scarcely an exceP-
tion, were Scottish.

The story of trade and discovery in
the North-west of America reads like a
muster roll of the clans, and mainly of the
northern clans of the second order. There
are MacTavishes, MacGillivrays, Mc-
Kays, McLellans, McDougalls, witl?
Frasers and Stuarts and the French
Frobishers. A Mackenzie, a Fraser, and
a Thompson gave their names to as
marny mighty rivers. That came in the
natural course of things. The company
found its best recruiting grounds in the
highlands and enlisted the martial spirit
of the mountaineers for a country where
local feuds were forgotten.-Blackwood's
Magazine.

CROW'S NEST COAL CO.

A special and the annual meeting of
the shareholders of the Crow's Nest Pas&

Coal Company was held last week in
Montreal. Among those present fr0"'Toronto were: Robert Jaffray, Esien
Rogers, W. T. Murray, and E. Strachai

Cox. Owing to the illness of Mrs. Cox,
Senator George A. Cox was unable to

attend the meeting. 54,000 shares out of6ooo were represented.
By-laws were passed authorizing theincrease of the capital to $2,ooo,ooo, the

increase ($5oo,ooo) to be alloted to the
shareholders at par, in the proportion

Of I to 3, and transferring the hea
offices to Toronto. Transfers of shares

will be made there forthwith, no further.
business being done in Montreal.

Messrs. E. Strachan Cox and D.

Baillie were appointed scrutineers, an

the following were elected directos

Ron. Senator Cox, Robert Jaffray. Elas
Rgers, H. M. Pellatt, Thomas Walns
ley. J. W. Flavelle, of Toronto; J. AGemmel, Q.C., Ottawa; David Morrice,
William Hanson, S. Finlay, of Montreal.
Wm. Fernie, of British Columbia, and J-
D. Chipman, of New Brunswick.The statements of the manager and
treasurer were of a most auspicious char-acter, and the prospects of the comTPanyr
were referred to in glowing teris.
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real estate, it is a very general idea that
municipal extravagance does not con-
cern the majority of the population who-
are only tenants. The fact is, of course,
that-the taxes are only levied on the real
estate as a matter of convenience; the
landlords simply collect them from the
tenants and hand them over to the City
Treasurer. It is really the occupier who
pays, and the realization of this simple
fact would do much to remove the
apathy that now exists about municipal
affairs. It ought to be self-evident that
if the taxes on real estate are increased,
tenants will have to pay more rent; but
there are real estate owners who think
they pay the taxes out of their owl
pockets, and tenants who regard the
threat of increased taxation on real estate
as if it did 'not concern them.

t

.
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HA.F CENTURY OF SUCCESSS Nc1r1ora
ILLUSTRATEC BY THE . EMRN 1-1Fr

Canada Life Assurance Company
ESTABLISHED 1847

President-A. G. RAMSAY, F.I.A.
3 eeretary-R. HILLS SuperIntendent-W. T. RAMSAY

Asst.-Atuary-F. SANDERSON, M.A., A.I.A.

The Sun Life Assurance Co.
OF CANADA

Head Office - MONTREAL.
W. T. McINTYRE Manager Toronto District, Toronto.
WM. H HILL. Mnagr oa Ontaro, Peterborough.

JONR. REID, Manager Eastern Ontario, Ottawa.HOHLAND A. WHITE, Manager Hamilton District, Hamilton.
A. S. MACGREGOR, Manager Western Ontario, London.JAMES C. TORY, Superintendent of Agenolea, Montresi.

Assets 30st Dec., 9897, • $7,322,371.44
Cash Income for 1897, • 2,238,894.74
SOw Applications for 1897, 16,292,754.92

THE

Fcdcral Lifc c
••• ,Assurance Co.

HEAD OFFIOE, - - HAMILTON, CANADA.

Capital sud Amsets........... 01,475,88 41
Surplus to PoUeyholders .............................. 717,884 1
Pald to Pol eyholders lu 1898 ..................... 148,70 8

Most Desirable Pollcy Contracts.

JAS. M. BEATTY, President. 0AV10 DEXTER, Maaglmg lrocter,
J. K. NCUTCHEON, Iup't of Ageucie.

What do you do with the
interesting little booklets that
you receive. Don't you read
them and keep them and re-
member the firms that send
them to you ?

If you were to send out
a first-class booklet about your
own business wouldn't it help

people to remember you ?

We print Booklets.

The Monetary Times Printing
Co., Limited, Toronto.
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1À
ASSURANCE and
CO1MANY Marine

Head Office, Capital Subiscribài . $2,000,000 00
CapitalPald-up . . ,000,000 00Toronto, Assets, ovor . . . 2,340,000 00Ont. Aunual lacom . . 2,290,000 00

]Wou. mgEOZG A. VOX, President.J. J KENNY, Vice-Pres. & Managing Diretor. C0.. POSTE, Secretary

A SPLENDID RECORD
All the leading flnaneial journals
Say that the

T N rA[ASSURANCE
LH COMPANY

Has made a splendid record.
NoS #àDollar of luterest luArrears on Dee. 31st, 1894-6 or 7.
No0 MKOrt gge ee= t@reoloaed.No al tate er owed.»es loweet death rate ou record lu 15. Temperauce iedtou.
B.êore luauring cousider Its zmerlu.

HON. 8. W. ROSS, Presideut H. SUTHERLAND, Min. Direter
Head OffIce, Globe Building, Toronto

:R:: i ritish Ainerica I,Iad F

%. ASSURANCE
ec CO'Y Mar

' apa . .$750,000.00
---rn21 Total Asuts . . ,510,827,88 ..--
tosus Paid, sla orgauathu, . . $16,920,202.75

DIRECTORS:
qUo. A. Cox, President. J. J. KENUT, vlo.-ereeldnut.

Hon. S. C. Wood. S. F. MoKinon. Thos. Long. John H .C.,LL.D.Robert Jaffray. Augau yr H. M. Pllit
P. E. 81XB Ser.,,ay.

ARTFORD FIRE INSURANCE 00.
HARTFORD, CONN.

Incorporated 1810 Asets1st Ja., 1891, $10,004,69T.10
Net Surplus - - - 3,264,392.15

Commene Bu esa in Polcy-holders' Surplus, 4,514,392.15

GEORGE L. CHASE, Preuident. P. C. ROYCE, Secretary
THOS. TURNBULL, Aes't Seo'y. CHAS. E. CHASE, Ass't Sec'y

P. A. CALLUX, Inspector. Toronto, Ont
gWAgenolea thronghouî Canada

Agent at Toronto JOHN MAUGHAN, 98 Wellington East

DEATH
DISEASE

I'IE AI~m~ mi~ Total
DISABL EMEN and Partial

COVERED BY POLICIES OF THE

cean Accident and
Guarantee Corporation
OF LONDON - - -

Head Offiee for Canda-MONTREAL. CAPITAL. £1,000,000
ROLLAND, LYMAN & BURNETT, Geoerai Managera.

DUNCAN REID Superintendent. G. G. BURNETT Chie(AgOnt, Toroto
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NORTH BRII8H lMRCANILE
INSURAICE COPAIY

ESTABLISHED 1809.

REVENUE 1896.
Fire income.g.. . 5.a".94
Life and Annuitv Income.............. 4,858,794.79

Total Revenue...............S019,524,155.66
Total Asacte ........... 867,9",058,00
Canadian Invesment ..". 5,963,46000

Besident Agents l Toronto:
GOOCH & EVANS

THOMAS DAVIDSON, ManagIng Director.
MONTREAL1

SUN FOUNDED
1710

A.D.

INSURANCE

Hsad Offee, Threadneedle St., London, Eng.
Transacts Fire Business only, and le the oldestpurely Pire Office i the world. Suirlus over Capital

and alI Liabilities exceed 07.000, oC0.
Canadian Branch-15 Wellington Street East, TO

RONTOUONT
H. Mu. BL[AO;KBTJEI, . . . Maager

IR. Ir. PIETXAN, Inspector
HIGINBOTHAM & LYON, Toronto Agents.

Telephone 488.
Agents Wanted hiail Unrrepresenffd

Diffltst.

]FOUNDED A. D. 1822.

NATIONAL
Assurance Comp'yI

of Ireland
HOME OFFICE, DUBLIN

CANADA BRANCE, MONTREAL

MATTHEW C. HINSHAW,
Chief Agent

a a]ncashire
Insurance Co.

Of England

00000

Capital and Assets Exceed
$20,000,000

Absolute Security
00000

CANADAIRANCH
HeaI Offie, TORONTO

J. O. THOMPSON, Manager, i
A. W. GILES n

XFo RIGON & altore.
Agents for 7Toroto-Love & Hamilton, 59 Yonge at.

Standard Life
Established 1825. Assurance Co.

Mead Nfice forMCanada: of Edinburgh
Invested Funda......................... 048,500,000
Investmnenta i Canada.................. 14,150,000

Low rate. Absolute security.
Unconditional polictea.
Claims settled immediately on proof or death and

No delay.

J. HUTTON BALOUR, W. M. RAMSAY,
Secretary. Manager.

CHAS. HUNTER, Chief Agent ntario.

Livorpool & London & elobe Isurace Co.
Available Assets..........................*57,8,280
Investments in Canada ................. .. ,,.-........ 2,110,000

HEAD OFFIcE, CANADA BRANcs, MONTREAL.

DIRECTORS.-Edmond J. Barbeau, Eaq Chairman .
Wentworth J. Buchanan, Eai Deputy Charman; A. F
Gauit, Esq., Samuel Piniey, na., E. . CloustonEo

Risks acce ptedat Lowest Current Rates. Dwell
Houaea and Fsrm Property Inaured on Special Terma.JOS. B. REED, Toronto Agent, 20 WeHiigton St. East.

G. F. C. SMITH, Chief Agent for Dom., Montreal.

Insurance Companv.
ESTABLISHED A.D. 17

Head Office, Canada Branch, Montreal.
E. A. L"L, Managr.

yremunerative iflvestmefinancial position is n

L.GOLDWAN, Sec

snt, because the companyS
îexcelled.

WM. McCABE,
Managing Director.

cretary.

British Empire
Mutual Lite "ranceCmanY

Head Office for Canada,
MONTREAL.

The Canadian Business for 1898 shows Pro-
gresa of the best type :

1. A substantial increase in New Assurances completed
and paid for.

2. A Decrease in Death Claims.
3. A large addition to the Assurance Funds.
4. An increase in the rate of interest earned.
5. The ratio of management expenses and commission

to N t Premium Income-already the lowest 1
Canada-still further reduced.

Second to none In Canada for
Strength of Valuation Iteserves,
Econoiny of Management and
Bonus-Eaning Power.

Total Funds, - $20,000,000 F. STANCLIFF, Managing Direc'°1 ""'1 '"'°A. MODOUGALD, Gen'l Manager for Canada.

'Royal-Victori
LIFE INSURANCE COs

EAD OFFICE,

CAPITAL SUBSCRIBED, - - $1,OPO,
PAID UP IN CASH, . - . $20,0

Full Deposit in Government Securities for the Po"
tection of Policy oiders made with the

Govýernm;ent of Canada.

Apply for Agenes« to
DAVID BURKE, A.I.A., F5S.5 -

General Manager.
For Agencies l Ontario apply to ALEXAr4

CROMAR, Supt. Agencie, Room 13, Lawlor 31d.
King Street West, Toronto.

PHENIX.
Insurance ConlPthlY

Of Brooklyn, N.•
WOOD & KIRKPATRICK, • Ageots.

FIRE RISKS accepted at current rates.
Toronto Agents:

S. Bruce Harman, 19 Wellington Street East.
Thomas Hunter, 116 King Street Weat.

WELLINGTON MUTUAL

Fire Insurance Co.
Established 1840.

Business done on the Cash and Premium Note
System.

GEORGE SLEEMAN, Esq., President.
JOHN DAVIDSON, Esq., Secretary.

Head Offce, Guelph, Ont.

The Nortlhern Life
Assurance Com pany
of Canada.

Head Office, London,.Ont
Authorized Capital, $1,000,000.
Subscribed Capital, 868350
Pald-up Capital, 200,030

Hox. DAviD MILLS, Q C., Min. of Justice, President.
E. JoNa PAtKE. Q.C., lai Vice-Prea.
THoxAs LONG, E. 2nd Vice-Prea.

The latest methods and most profitable kinds -f Life
and Endowment Policies iseued. Terms liberal-Ratea
10w-Large Reeerve to Policy-holdere. Rates and full
inormation furnished on application. Reliable Agents
wantsdhJOH LNMnaeounty.

JOHN MILNE Manager.

1274

orth AmericanýiN Life-.,
Assurance Co.

Head Offc, TORONTO, ONT.

President-JOHN L. BLAIKIE.
Vice Presidents-HON. G. W. ALLAN, SIR

FRANK SMITH.

Progress, solidity and gain for policyholders,
characteried the operaions of this sterIifhome compaoy for 1893, lts meut succesfmUi
year.The following figures illustrate the gains made
over 1897, its previous most successfuilyear:
Assets increased... $ 364,651.39

now totalling $ 3,137,828.61

now totalling 785,180.81Net surplus ... 45,917.33
now totalling 474,029.08Ins. in force ... o 1 n874,830,00
nowiotalling 20,595,70800

SA policy 'n the North Amermican is a aafe and 1


