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$2 A YEAR
100. PEr SingLE CoPY

BOVRIL

is put up
iNn_—-
1,2,4,8,16
oz. Bottles

w

ILL NoT sSPOIL BY KEEPING.
Y

ELDS A FAIR PROFIT.

R
EACHES THE CONSUMER ONLY
THROUGH THE RETAIL TRADE

Write for Price Lists and Quotations,

. BOVRIL, vimiTen

Fan Tingdon St,,

25 & 27 St. Peter St.,
x“"“DON ~2NPox. xa.

FENSON'S

ELECTRIC,
HYDRAULIC,
STEAM,
HAND-POWER

All made o the best material and
finest workmanship.

S

THE mson ELEVATOR WORKS,
h 64, 56 Duke Str eet,
To ronto, Ont,

FLEVATORS

Hcating
Apparatus

For Large
Buildings

THE DOMINION RADIATOR €O., LIMITED,
TORONTO, ONT.

Largest Makers in Canada.

Q00000000000

&

A direct shipment from Hiogo per
SS. * Tartar,” now in store.

PERKINS, INCE & C9,,

41 and 43 Front Street East, TORONTO

§OOOOOONOOOOOO

Do You Sell

= “GRANITE ”
= * D|AMOND”

teel Enamelled
Ware

and White ware with blue edges

We guarantee every plec —that's why
they are so universally popular,
If you haven't them in stock better send
or Catalogue and Price List at once,

2 KEIP 1re.co

mark Fisher
Sons & Co.

Desire to advise the

Merchant
Tailoring
Trade

that their New Stock is arriving daily, and
cannot be surpassed in the
variety of styles,. or suitability of same for
the Fall Trade, in this market.

LGy
60 Bay Strest, Toronto.
Victoria Square, Montreal.

FISHER & CO , Huddersfield, Eng.

Rice LEWIS & SoN

LIMITED.

An il Wholesale and
APl | Retail

Shelf and
Heavy

HARDWARE,

0 00 BAR o 0o o

Iron .* Steel

Wrought Iron Pipe
and Fittings

TORONTO - Ont.
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BANK OF MONTREAL. |

Established 1817—Incorporated by Act of Parliament.
Qapital all Paid-up .. ....812,000,000 00

Reserved Fund..... 6,000,000 00
Undivided Profits .. 981,328 31
HEeap OFFICE - - MONTREAL

BOARD OF DIRECTORKS.
RT. HoN. LORD STRATHCONA AND MOUNT Rovar,

G.CM.G,, - - - - President.
Hon. G. A. DRUMMOND, - - Vice-President.
A. T. Paterson, Esq. Hugh McLennan, Esq.
Sir W. C, McDonald, K.C.M.G. R. B. Angus, Esq.

A. F. Gault, Esq.

Edw. B. Greenshields, Es&
W, W.

E. S. CLOUSTON, General Manager.
A. MACNIDER, Chief Inspeotor & Supt. of Branches.
W. S. Clouston, Inspector of Branch Returns.
F. W, Taylor, Ass't Inspector. as. Aird, Secretary.
BRANCHES IN CANADA.
MONTREAL—H. V. Meredith, Manager.

lvie, Esq.

ONTARID ONTARID LowER PROVINCES

Almonte, Picton, Ambherst,N.S,

gellevfillfl, Samtifa, 4 Halifax, N.S.
rantford, Stratford, BA & N.W.T.

Brockville,  St. Mary's, %:'preg,a&m

Chatham, Toronto. Calgary, Alberta

Cornwall, ‘“ Yonge St. Br. et bridge, Alta.

Deseronto,  Wallaceburg. Regina, Ass'a.

£ William,  Questo BRITISH GOLUMBIA

Goderich, ontreal, Greenwood,

G“:‘ﬁ’h- * West End Br. Nelson,

}('Ii‘ lton, ** Seigneurs St. New Denver,

Li: i?n, Quebec. New Westminster,

London’  LOWER PROVINGES  Rossland,

Ottawa, Chatham, N.B. Vancouver,

Perth, ’ Moncton, N.B. Vernon,

Peterboro, St Johnm, N.B. Victoria.

IN NEWFOUNDLAND.
St. John's, Nld.—Bank of Montreal.
IN GREAT BRITAIN.
London—Bank of Montreal, 22 Abchurch Lane, E.C.
ALEXANDER LANG, Manager.
IN THE UNITED STATES.
New Y%{’kTR' Y. Hebden and J. M. Greata, agents, 59

all St.

Chicago—Bank of Montreal—W. Munro, Manager.
BANKERS IN GREAT BRITAIN.
London—The Bank of England. The Union Bank of Lon-

don. The London and Westminster Bank. The
National Provincial Bank of England.
Liverpool—The Bank of Live 1, Ltd.
Scotland—The British Linen om}?any Bank and Branches.
BANKERS IN THE UNITED STATES.
New York—The National City Bank.
“ The Bank of New York, N.B.A.
Boston—The Merchants' National Bank. J. B. Moors & Co.
Buffalo—The Marine Bank, Buffalo.
San Francisco—The First National Bank.—The Bank of
British Columbia.—The Anglo-Californian Bank.
Portland, Oregon—The Bank of British Columbia.

THE CANADIAN
BANK OF
COMMERCE

Pala-up Capital - -

$6,000,000
Rest - - - .- =~ 1,000,000
DIRECTORS—HON. GE0, A. COX, + . - -  President.

ROBERT KILGOUR, Esq., - - Vice-President.
Jas, Crathern, Esq. W. B. Hamilton, Esq, Matthew Leggat, Esq.
John Hoskin, Esq.,Q.C.. LT.D.  J. W. Flavelle, Esq.

B. E. WALKER J. H. PLUMMER,
Geueral lia.nnger. Asst. General Manager.
A. H. Ireland, Inspector. M. Morris, Asst. Ingpector.

Branches of the Bank in Canada:

ONTARIO:

Ayr Dresden Ottawa Simcoe
Barrie Dundas Paris Stratford
Belleville |Dunnville [Parkhill Strathroy
Berlin alt Peterboro Toronto
Blenheim  |Goderich  {Port Perry Toronto Je.
Brantford |Guelph St, Catharines | Walkerton
Cayuga Hamilton  {Sarnia Walkerville
Chatham London Sault Ste. Marie; Waterloo
Collingwood|Orangeville |Seaforth Windsor

Woodstock
QUEBEC * MANITOBA : BRITISH COLUMBIA :

Montreal. Winnipeg. Cranbrook Greenwood

YUKON DISTRIOT : Fernie Vancouver
Dawson City. Atlin City
In the United States ;
New York. NEw ORLEANS. SKAGWAY, Alaska.
- Bankers in Great Britain :
THE BANK OF SCOTLAND, - - LONDON.
Correspondents ;
INDIA, CHINA AND JAPAN—The Chartered Bank of
India, Australia and China.
AUSTRALIA AND NEW ZEALAND—Union Bank of
Australia, Limited.
SOUTH AFRICA—Bank of Africa, Limited.
Bank of South Africa, Limited.
MEXICO—Banco de Londres y Mexico.
BERMUDA —Bank of Bermuda, Hamilton.
WEST INDIES--Bank of Nova Scotia, Kingston, Jamaica
Colonial Bank and Branches.
NEW YORK —American Exchange National Bank.
CHICAGO—Noith-Western National Bank.

THE DONMINION BANK

Standard

Capital (paid-up) eretenneneenss. 81,500,000
Reserve Fund ..............covcevvivcsennireeneenns 1,500,000
DIRECTORS:

HoN. Sir FrANK SMITH, - - - PRESIDENT.

E. B. OsLer, M\,P. . - - VICE-PRESIDENT.

W Ince. W. R. Brock.
Edward Leadlay. Wilmot D. Matthews, A.W. Austin.
Heap OrriCE, - -  TORONTO:
Agencic
Belleville. Cobourg. dsay. Orillia.
Brampton. Guelph. apanee. Oshawa.
Seaforth. Uxbridge. Winnipeg. Whitby.
Montreal.

ToroNTO—Dundas Street, Corner Queen.
" Market, corner King and arvis sgreet.
o ueen Street corner Escher street.
" erbourne Street, corner Queen.
I Spadina Avenue, corner College.
Drafts on all parts of the United States, Great Britain
and Europe bought & sold, .
Letters of Credit issued available at all points in

, Chin and Japan. --
Burope R.J . GAMBLE, General Manager.

+

BANK OF BRITISH NORTH AMERICA

ESTABLISHED IN 1836.
INCORPORATED BY ROYAL CHARTER IN 1840.

Paid-up Oapital...
Reserve Fund......

Lane, I

LoxpoN Orrick—3 Cl bard St., E.C.
COURT OF DIRECTORS.
. H. Brodie. E. A. Hoare.
ohn James Cater, H. J. B. Kendall.
aspard Farrer. LT gsford.
Henry R. Farrer. rederic Lubbock
Richard H. Glyn. Geo. D. Whatman,

Secretary—A. G. WaLLIS.

HEeAD OFFICE IN CANADA—St. James St., Montreal

H. STIKEMAN, -~ =  General Manager.
l{k ErusLy, Inspector.
BRANCHES IN CANADA.

London. St. John, N.B. Vancouver, B.C.
Brantford. Fredericton, N.B. Victoria, B.C.
Hamlilton. Halifax, N.S. Winnipeg, Man.
‘Toronto. Greenwood, B.C. Brandon, Man,
Kingston. Kaslo, B, C. Ashcroft, B.C,
Ottawa. Rossland, B.C, Dawson City (Yu-
Montreal, Trail, B, C. kon District)
Quebec. (Sub-Agency).

Drafts on Dawson City, Klondike, can now
be obtained at any of the Bank’s Branches.
AGENCIES IN THE UNITED STATES, ETC.
A New York—52 Wall street—W, Lawson & J.C. Welsh,
gents.

San Francisco—194 Sansome St.—H. M. J. McMichael
and J. R. Ambrose, Agents.

London Bankers—The Bank of England, Messrs.
Glyn & Co.

Foreign Agents—Liverpool—Bank of Liverpool. Scot-
land—National Bank of Scotland, Limited, and branches.
Ireland—Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia—Union
Bank of Australia, Ltd. New Zealand—Union Bank ot
Australia, Ltd. India, China and Japan—Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies—
Colonial Bank. Paris—Messrs Marcuard, Krauss et
Cie. Lyons—Credit Lyonnals

THE QUEBEC BANK

Founded 1818,
INCORPORATED BY RoYaL CHARTER, A.D. 1822,

Pald-up OCapital........................... oeesens 82,500,000
Rest 850,000

Heap Orrice, - - -
BOARD OF DIRECTORS.

ohn Breakey, Esq.
y Joyhn T.

QUEBEC.

o - - - - President.
Ross, Esq., Vice-President.

Directors—Gaspard Lemoine, Esq., W. A. Marsh,
Esq,, Veasey Boswell, Esg., F. Billingsley, Esq., C. R.
Whitehead, Esq.

Thos. McDougall, - - - -  Gen'l Manager.
John Walker, - - - . . Inspector,
BRANCHES
uebec, Pembroke, St. Roche, Quebec,
ontreal, Three Rivers, St. Catherine St,,
Ottawa, Thorold, Montreal.
Toronto, Upper Town, Quebec. Hochelaga,

Agents in New York—Bank of British North America.
Agents in London—The Bank ot Scotland.

THE ONTARIO BANK

Oapital Pald-up..........uvccrcirencnenecn.... 81,000,000
Bel:erve Fand »

Heap OFFICE, - - TORONTO
DIRECTORS.
G. R. R. CockBuRrN, Esq., - - - President.

DonaLp Mackay, Esq. - -
A. S. Irving, Esq. Hon. ]. C. Aikins,

D. Ullyot, Esq. R. D. Perry, Esq.

J. Hallam, Esq.

- Vice-President.

CHARLES McGiLL. - General Manager.
E.Morris, - - - - . . _ Inspector
BRANCHES. '
Alliston, Kingston, Peterboro’,
Aurora, Lindsay, Port Arthur,
Bowmanville, Montreal Sudbury,
Buoklnaglham, Que. Mount Forest, Toronto,
ornwall, Newmarket, 6500 Queen st. w.,
Fort William, Ottawa, oronto.

AGENTS.
London, Eng.—Parr's Bank, Limited.
Franoe and Europe—Credit Lyonnais.
New York—Fourth National k and the Agents Bank
of Montreal.
Boston—Eliot Natlonal Bank.

THE STANDARD BANK
OF CANADA.

Oapital Paid-up 91,000,000
Reserve Fund. 600,000
Heap Orrice, - - TORONTO.
DIRECTORS :

W. F. Cowan, President.
VJOHN Bugrns, Vice-President

W. F Allen, Fred. Wyld, A. J. Somerville

T. R, Wood, Jas. Scott.

AGENCIES :

Bowmanville on, on
Bradord, Chatham, Ont. Markham,
Brantford, Colborne, Parkdale, Toronto.
Brighton, Durham, Picton,
Brussels, Forest, Stouflville,

Campbeliford, Harriston,

BANKERS,

New York—Imp ’ and Traders’ National Bank

Montreal—Canadian Bank of Commerce.
m:l??a'n England—National Bank of Scotland.

promptly d to.
dence solfoited.
pon GRO. P. REID
General Manager

Corres-

MERCHANTS BANK
OF CANADA

Oapital paid up 86,000,000
Pl pal 8,000,900
HEAD OFFICE, - - - MONTREAL-

BOARD OF DIRECTORS.
ANDREW ALLAN, Esg., President. ¢
HECTOR MACKENZIE, Esq., Vice-Presided
onathan Hodgson, Esq. {:mes P. Dawes, Esq
ohn Cassils, Esq. obert Mackay, Esd

. Montagu Allan, Esq. Thos. Long, Esq.
George Hague, - -  General Manager-
Thos. Fyshe, - Jsoint Gen. Manager-
E. F. HEBDEN, - upt. ot Branches-

3 BRANCHES IN ONTARIO AND QUEBEC.
Alvinston, Ont. Leamington, Ont. Prescott,

Belleville, London, Preston, Ont.
Berlin, Montreal, guebec,
Brampton, Montreal No.2200 Renfrew, "
Chatham, St. Catharine Sherbrooke, @W
Galt, Street, Stratford,
Gananoque, Mitchell, St. John's, Qué.
Hamilton, Napanee, St. Jerome, Queé
Hespeler, Ottawa, St. Thomas,
Ingersoll, Oakville, Ont. Tflbury, Ont.
Kincardine, Owen Sound, Toronto,
Kingston, Perth, Walkerton.
Windsor, Ont.
BRANCHES IN MANITOBA.
Winnipeg. Neepawa Brandon-
Souris Portage La Prairie

Edmonton, Alta. Medicine Hat, Assin. .

BANKERS IN GREAT Brrrain—London, Gl”g;;k-
Edinburgh and other points. The Clydesdale B!
(Limited). Liverpool, The Bank of Liverpool, Ltd: E

AGENCY IN NEW YORKk—63 and 65 Wall St., I
Merrett, acting agent. s

BankERs IN UNITED STATES—New York, Ame‘:nk;
Exchange Nat'l Bank; Boston, Merchants' Nat'l B2 e
Chicago Agts., Northern Tusts Co.; St. Paul, Mi bt
First National Bank; Detroit, First National B? 1o-
Buftalo, Bank ot Buffalo; San Francisco,
Californian Bank.

NEwrouNDLAND—Merchants Bank of Halifax.

Nova Scotia aND NEw BRUNswiCK—Bank of
Scotia and Merchants’ Bank of Halifax.

BriTisH CoLuMBIaA—Bank of British Columbia-

A ‘general Banking business transacted.

Letters of Credit issued, available in China,
and other foreign countries.

THE BANK OF TORONTO

INCORPORATED 1855,
s
Head Office, - - -  Toronto, Oansd

Noﬂl

]aP’”

Oapital 82,0000
ROB .. e 81/800,000
DIRECTORS. "
GEORGE GOODERHAM, - - - - pgpsw::
WiLLiaM HENRY BEATTY, - - - Vice-PrESIY
Henry Cawthra. Geo. J. Cook.

Robert Reford. Charles Stuart.
William George Gooderham.

Duncan_CouLson, - General Managef-

JosepH HENDERSOK, - - - Inspectof
BRANCHES.
Toronto Gananoque Petrolia
“  King St. W Ir;‘ondon . gortlﬂope
Barrie ontrea ossland. =
Brockville “ Pt St St Catharif®
Cobourg [Charles
Collingwood Peterboro
BANKERS. Lid)
London, Eng., The London City and Midland Bk- (-

New York, - -

National Bank of Come g
Chicago - -

- - - First Natlonal
Manitoba, British Columbia} Bank of British Nortb
and New Brunswick, America
Union Bank of Halitax
Nova Scoda{ Peoples Bank of Halifax

Collections made on the best terms and remitted fot
on day of payment. ) ——’/A
IMPERIAL BANK OF CANAD

.z,mﬁ

,200;
DIRECTORS.
H.S Howtawp, . . . . president

T.R Mesmir, - . . - Vice-Presideng
Wi ond Stayner o Wi RObeﬂJNw
. Suther! tayner. as Rogers.
Heap OFFICE, - - - . . & roRr0
D. R. WiLkiE, General Manager.
BRANCHES om*
F Listowel, St Corhason Sehaod: "
ergus stowel, t. Ca es, !
Galt,  Niagara Falls, Sault Ste. Marie, Woodst?®
Hamilton, Port Co‘ﬂome,
ontreal, Que.
Cor. Wellington S? and Leader Lan®
ToroNTO { Yonge and Queen Sts. Branch.
Yonge and Bloor Sts, Branch.
Brandon, Man. Nelson, B.C. MaD
, Alta. Portage La Praixié,
Edmonton, Alta, Prince Albert, Sask-
Edmonton South, Alta. Winnipeg, Man.
Revelstoke, B.C. ' Vancouver, B.C: Yot¥
AcenTs—London, Eng., Lloyd's Bank, Ltd. Ne¥
Bank of Montreal. Bank of America :
ALASKA—-YUKON—KLONDYKE
Drafts and Letters of Credit issued payable 8¢
cies of the Alaska Commercial Company at St.,
and Dawson City, and at the Hudson's Bay Co's
on the Mackenzie, Peace, Liard and Athabasca
and other Pcsts in the Northwest Territories & .
Co'umbia.

Oapital Paid-u;
pi p

Essex, Ingersoll,
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The Molsons Bank

I“CORPORATED BY ACT OF PARLIAMENT, 1866.

Pajq a
n‘“' P Capital..
Fund pm

Heap Orrice, - -

- - MONTREAL.
BOARD OF DIRECTORS.
¥. MoLsox MacPuERSON, - -  President.
WM Ewing, - Vice-President.
i Samuel Finley.

Ramsay, Henry .Arch'bald.
J.P gleghom H. Markland Molson.
A p, [l; WoLrersTAN THOMAS, General Manager.

URNFORD, Insp. H. Lockwoob, Asst.
W. W. L. CHIPMAN, § Insp'rs.
Alvipg, BRANCHES
Ayigoton, Ont,  Montreal Sorel, P.Q.
Btocf". Ont, * St. Catherine St. Thomas, Ont.
Calg Ville, Ont, (St. Branch  Toronto.
Cliggy* N-W.T. Norwich Toronto Junct'n.
Xeter Ottawa Trenton.
anu,r Owen Sound Vancouver, B.C.
Londoto“ Quebec Victoria, B.C.
ﬂ!afol% Ridgﬁtov;n L w‘l‘m?oo' Ont.
orrj Smith’s Falls nni
msburg Simcoe, Ont. Woodgt%gck, Ont.

Rvelstoke Station, B. C.

Agg Revelstoke Station, B.C.
Ban, STS IN  CanaDA—Quebes — Eastern Townships
Com,;lolltano—Dominion ank, Imperial Bank, Bank of
Wik, ®Ice, New Brunswick—Bank of New Bruns-
of yo. Nova Scotia—Halitax Banking Company, Bank
outh, Prince Edward Island— Merchants’Bank
cin Summerside Bank. British Columbia—Bank
Manitoba and Northwest—Imperial Bank ot
ewfoundland—Bk. of Nova Scotia, St. John's.
MQ‘“ T8 IN Europe—London—Parr’s Bank, Limited.
L‘Verp", M(’N.On, Chaplin & Co. Liverpool—The Bank ot
u’nite(]nl' Limited. Cork—Munster and Leinster Bank,
Rajg " France, Paris—Societe Generale, Credit Ly-
H‘lnb{u ermany, Berlin—Deutsche Bank. Germany,
La Bm&*ﬂesse Newman & Co. Belgium, Antwerp—
que d’Anvers,

N:ﬂat"s IN UniTED STATES—New York—Mechanics'

UNION BANK OF GANADA

Bank of Hamilton.

Oapital (all paid-up, $1,250,000

OAPITAL SUBSCRIBED - - - $2,000,000  Reserve Fund 175,000
Heap OFFICE, - HAMILTON.
DIRECTORS:
Heap OFFICE, - - - - - - QUEBEC 'LOHC? sl{f‘::f‘; A oL, Vicevl”;‘rei?iide;nt‘
Board of Directors : John Proctor, ’ George Roach, William Gibson, M.P
ANDREW THoMSON, EsQ., - -  President. A T. Wood A. B. Lee Toronto)
Hon. E. J. Pricg, - - _ Vice-President. TurNEs ood, - B Cashier
D. C. Thomson, Esq. E. ]. Hale, Esq. {{ SREBULLL ~ T T esistant Soomler.
E. Giroux, Esq. Jas! King, Esq., M.P.P. ¢ O STEVEN, - - - .
Hon. John Sharples. BRANCHES:
E. E. Wges, - - *  GENERAL MANAGER Berlin, Grimsby, Orangeville,
J. G. BiLrerT, e - INSPECTOR | Brandon, Man. Hamiota, Man.  Owen Sound
BRANCHES. Carman, Man. Jarvis, Ont. Port Elgin,
Alexandria,Ont. Indian Head, Neepawa, Man. | Chesley, Listowel, Simcoe,
Boissevain, N.W.T. Norwood, Ont. | Delhi, Lucknow, Southampton
an. Killarney, Man. Ottawa, Ont Georgetown, Manitou, Man. Toronto,
Calgary,N.W.T. Lethbridyge, Quebec, Que. | H Milton, Wingham,
Carberry, Man N.W.T. “ [Barton St. Br.  Morden, Man. Winnlpe%‘
Carleton Plsge, ﬁac!.eodﬁlWT R(S}.Leglzv S_tI:_ ** [EastEndBr. Niagara Falls, Ont. [Man.
t. anitou, Man. egina, N.W.T"|  CORRESI 9NDENTS IN UNITED STATES.
Carman, Man, Merriokville, Shelburne, Ont’ | New York—Foarth National Bank, Hanover National
Crystal Cﬁy' R Ont.  Smith’s Falls, | Bank, Buffalo—Marine Bank of Buffalo. Detroit—
an. Melita, Man, Ont. | Detroit National Bank. Chicago—Union National Bank
Deloraine,Man. Minnedosa, Souris, Man. CORRESPONDENTS IN BRITAIN.
Glenboro, Man, Man  Toronto, Ont. | National Provincial Bank of England (Ltd.  Collections
Gretna, Man. Honttea}, Que.  Virden, Man. | offected at all parts of the Dominion of Canada at lowest
Hamiota, Man, J W rates. Careful attention given and prompt returns made
gm‘?ney, hgan. M JN.W.'I.‘. Wiart oMtan
as 8, Ont. oose Jaw, arton, Ont. []
Holland, Man, nw.r.  winchesirOnt | MERGHANTS' BANK OF HALIFAY,
Morden, Man. Winnipeg, Man. INCORPORATED 1869,
L FOREIGN AGENTS. P Bank. Ltd. | Capital a 1
ONDON, - - - arr’s Bank. Ltd. Paid-up.... .$1,500,000.00
New York, - National Park Bank | Rest......................... .. 1,175,000.00
BosTox, - - National Bank ot the Republic
MINNEAPOLIS, National Bank of Commerce Board Directo: E. Kenny,

St. PauL, - . - - St. Paul National Bank
GREATFALLS, MonT, - First National Bank
CHicagd, ILL,, - - Commercial National Bank
BuFraLo,N. Y. . - . . The City Bank
DeTrOIT, - - - First National Bank

hon%l::l ity Bapk, Hanover National Bank. ' Messrs.
Nat, pe Bliss & Co. Boston—State Nat. Bank, Suffolk
Nag' 2ok, Kidder, Peabody & Co. Portland—Casco
‘Coma; - Chicago—First National Bank, Cleveland
Buffyjo ercial Nat. Bank. Detroit—State Savings Bank.
ofpibe City Bank. Milwaukee—Wisconsin Nat.
Tolegor Milwaukee., Minneapolis—First National Bank,
ationy Second National Bank. Butte, Montana—First
Bag) of Bank. San Francisco and Pacific Coast—
cBrltlsh Columbia.
‘ns l-%.""ecﬁons made in all parts ot the Dominion,
co““nﬂrcl Promptly remitted atlowest rates of exchange.
L'ttg.""‘l Letters of Credit and Travellers’ Circu
ued. avajlable in all parts of the world.

BANK OF YARMOUTH,

NOVA SCOTIA
Tw.
R

Cashler.
Ass't Cashier.

DIRECTORS.
President. C. E. Brown, Vice-President.
" Cann.  §, A, Crowell. John Lovitt.

CORRESPONDENTS AT
S:'}?,};The Merchants Bank of Halifax.
trea]- Ll Bank of Montreal,

ow Y“:The Bank of Montreal & Molsons Bank.
—r=—=The National Citizens Bank.
Philager The Ellot National Bank.
Long Pém‘Consolidation National Bank.

;':'“ -B.—The Union Bank of London,
tention to gollections.

BANK OF BRITISH COLUMBIA

c‘piml"%“l’onnxn BY RovAL CHARTER, 1868.
Reterye (™ith pawer to Inarease).... 260,000 $5,990,000
£100,000  $486,

London, Eng and,
In BRANCHES.
whtm]::‘"mﬂ afa?l.uumé—\lﬂctomﬁvlzgcoulv(er, New
v R i mo, amloops, Nelson ootena
P"“ﬂlugsf} and and Sandon. In tg: United St(atea—Saz
é;'“‘ﬂd. Seattle and Tacoma.
ac‘mm.‘cms AND CORRESPONDENTS:
Cank of Canayidian Bank of Commerce, Merchants
In U‘di‘ Banly a, the Molsons Bank, Imperial Bank ot
NegMTep g0t Nova Scotia and Union Bk. of Canada,
Yo:' York, A"“‘Manadlan Bk. ot Commierce (Agency)
‘Ink' Bk ufgﬁms Merchants Bank of Canada, New
gthxw Zrapo¥8 Scotla, Chicago. IN AUSTRALIA
3 & Ce LliND—Bk. of Australasia, HonoLuLu—
Gophal Bap, N CHINA AND Jaran—Hong-Kong and
buggy : dugy mkl_%‘:‘gu(;grpomdon.
vl%!i: g.‘élmt "y and every description of Banking

Lg
« By,
H LER,

GEO. GILLESPIE, Man.

k:’d"ll (h[ﬂ b m——

“." r d‘}: vaenas
?"iﬂek o Boarp op Direcrons.
G%tge R%ﬂ&h, = - - +. . President
Hay &{ﬁ:vim:' W. H. Webb. c'.l_l‘."'fr;l;tfﬂdm
ot g, Bes., AGENCIES. ALIFAX, N.S.
N.5' NS, Woranch—Halitay, Rdmunston, N. B., Wolf-

Layi, Port i ovodstock, N.B., Lunenb S., Shedi

Qﬂebé.’;.Q-.of:’kf‘ﬁ;,;;‘é“"gle' ‘6’&“ Canso, N.S'

8- Hartland, N B. Dasilie o ir® P Q-
B

ﬁ: Union BANKERS.

N,WI;;:; of New yoondon, - London, G.B.

Bank of Toud Nationa) Bagy, - . Ne;o‘;‘t’;:
- - . Montreal

BANK OF NOVA SCOTIA

INCURPORATED 1832,

Oapital Pald-up $1,500,000
Reserve Fund 1,725,000
DIRECTORS.
ouN DouLL, - . - - President.

oHN Y. PAyzaNT, - - _ Vice-President.
Jarrus HART. R. B. SEETON
CHARLES ARCHIBARD,
Heap OFrice, - - HALIFAX, N.S.
H. C. McLeop, Gen. Manager. D. WaTErs, Inspector.

BRANCHES
In Nova Scotla—Amherst, Annapolis, Bridgetown,
Digby, Kentville, Liverpool, New Glasgow, No: Syd-
ne{. xford, Pictou, Stellarton, Westville, Yarmouth.

n New Brunswick—Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island—Charlottetown and Summerside.

In Quebec—Montreal, F. K dy, Mgr. P bi
In Ontario—Toronto. J. Pitblado, Manager.
In Mani(oba—Winnlpei, C A. Kennedy, Manager.

12

In Newfoundland—St. John's. J. McLeod, Mgr.

Harbor Grace—James mrie, Manager.

In West Indies—Kingston, Jamajoa. W. P, Hunt, Mgr.

In U. S.—Chicago, Ill.—Alex. Robertson, Manager,
and W. H. Davies, Assistant Manager. Calais, Maine,
H. S. Pethick, Act. Mgr. Boston, Mass,, W. E. Stavert,
Manager.

HALIFAX BANKING CO.

INCORPORATED 1872,

Capital Pald-up, - - - =« $500,000
eFund, - - =« =« 875,000
HEAD OFFICE, - - HALIFAX, N.S.
H. N. WaLracg, - - . ashier.
DIRECTORS.

RoBIE UNIACKE,

C. W. ANDERSON,
President.
W.N. Wickwire, John MacNab,

Vice-President.
W. J. G. Thomson
BrancHEs—Nova Scotia : Halitax, A{nhers‘g, Antigon-

of TS, Thomas
President. Thomas Ritchie, Vice-President. Michael
Dwyer, WilellSmith. Henry G. Bauld, Hon. H. H. Ful-
ler, M.L.C., Hon. David MacKeen.

Head Office—~HarLirax, N.S. D. H Duncan,
Cashier; W, B. Torrance, Asst. Cashier. Montreal
Branch, E.L. Pease, Mgr. West End Branch, Cr. Notre
Dame and Seigneurs Streets. Westmount, cor. Greene
Ave. and St. Catherine.

Agencies in Nova Sootia.—Anti%onlsh, Bridge-
water, Guysboro, L¢ derry, g, Maitland
(Hants Co.), Pictou, Port Hawkesbury, Sydney, Shu-

benacadie, Truro, Weymouth.
gunnwlok—Ba(hutst, Dorches-

nocies in New
ter, Fredericton, Kloxazston (Kent Co.), Moncton, Newcas-
tle, Sackville, Woodstock.

In P. E. Island.—Charlottetown,

In Newfoundland—St. Johns.

In British Columbia.—Nanaimo, Nelson, Rossland,
Victoria, Vancouver, Vancouver East End, Ymir.

SPONDENTS: Dominion ot Canada,

Merchants’ Bank of Canada. New York, Chase National
Bank. Boston, National Hide and Leather Bank. Chi-
cago, America National Bank. San Francisco, First
National Bank. London, England, Bank of Scotland.
Paris, France, Credit Lyonnais. Bermuda, Bank of
Bermuda. China & Japan, Hong Kong & Shanghai
Banking Corporation.

BANK OF OTTAWA,
HEeap OFFICE, - OTTAWA, CANADA.

Oapital Authorized
Oapital Paid-up...
Rest

restsinssesnasasnnece:

Summerside.

- 000
ccennnnennees 1,170,000
DIRECTORS.
GxorGE Hay, Esq.,
Vice-President,
Alex. Fraser,

CHARLES MAGEE,
President.
Hon. Geo. Bryson, Jr.,
Fort Coulonge. ‘Westmeath
Denis Murphy. John Mather, David Maclaren,
NCHES
Arnprior, Alexandria, Bracebridge, Carleton Place,
Hawkesbury, Keewatin, Mattawa, Pembroke, Parry,
Sound, Kemptville, Rat Portage, Renfrew, Toronto,
in the Province of Ontario; and Winnipeg, Danphin;
and Portage la Prairie, Manitoba; Montreal, Quebec;
Rideau st., and also Bank st., Ottawa.
GEO. BURN, General M

ish, Ba.rﬂn?‘on. Brid , C port,

Lunenburg, iddleton, N.S., New Glasgow, Parrsboro,

‘Sxtln hill, Shelburne, Truro, Windsor. New Bruns-
ck Sackville, St. John,

CoRRESPONDENTS — Dominion of Canada—Molsons
Bank and Branches. New York—Fourth National
Bank., Boston—Suffolk National Bank. London (Eng-
land)—Parr's Bank, Limited.

THE PEOPLE’S BANK
OF NEW BRUNSWICK

FREDERICTON, - - - N.B.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, - - - President,
J. W. SPURDEN, - . - Cashier.
FOREIGN AGENTS.

London—Union Bank of London. New York—Fourth
National Bank. Boston—Eliot National Bank. Mon

treal—Union Bank of Lower Canada

EASTERN TOWNSHIPS BANK
Authorized Oapital ...
Capital Pald up
Reserve Fund

BOARD OF DIRECTORS.
R. W. HENEKER, President.

Hon. M. H. CocHRANE, Vice-President
Israel Wood,

. N. Galer, H. B. Brown, Q.C.
N. W. Thomas. . J. Tuck, G. Stevens
C. H. Kathan.
Heap Orrice, - -

SHERBROOKE, QUE
Wwu. FARWELL, - - General Manager.
BraxncuEs.—Waterloo, Cowansville, Stanscead, Coati-
odk, Richmond, Granby, Huntingdon, Bedford, Magog
St. Hyacinthe.
ents in Montreal—Bank of Montreal. London, En,
—The National Bank ot Scotland. Boston—Nation:
Exchange Bank, New York-—National Park Bank.
Collections made at all aceessibie points and remitted.

The National Bank of Scotland,vmmre

Incorporated by Royal Charter and Aot of Parllament.

Established 1825,

Capital Subscribed, £5,000,000

Pezid-up, £1,000,000 Uncalled, £4,000,000

HEAD OFFICE -

THOMAS HECTOR SMITH, General Manager.

Reserve Fund, £1,000,000

- EDINBUREH
GEORGE B. HART, Secretary.

London Office—87 Nicholas Lane, Lombard Street, E. O.

JAMES ROBERTSON, Manager,

The Agenoy of Colonial and Foreign Banks is undertaken and the Acceptances of

the Colonles, domisiled in Lond

All other Banking business sonnected

on, retired on terms which will be furnished on applioatior,
with England and Seotland is also transasted

THOMAS NESS, Assistant Manager
Customers vesiding in
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THE WESTERN BANK OF CANADA

HEeAD OFrICE, - - OSHAWA, ONT.
Oapital Authorised .. ..... $1,000,000
gapiial ubacriben 500000

pt oW eeeeennneaeicrnnerrenseanersnniaenn ErY

BOARD OF DIRECTORS.

Jorx Cowan, Esq., President.
REUBEN S. HaMmLIN, Esg., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.
Robert Mclntosh, M.D. Thomas Paterson, Esq.
T.H.McMiLLan, - - . - . . Cashier

BRANCHES — Midland, Tilsonburg, New Hamburg
Whitby. Pickering, Paisley, Penetanguishene, and Port
Perry, Tavistock, Ont.

Drafts on New York and Sterling Exchange bought and
sold. Dep‘o:ldts r%oeived ;ﬂnd lntdereat allowed. llec-
tlons solicited an om; made.

Correspondents l‘: New yYm‘k and in Canada—The
Merchants Bank of Canada. London, Eng.—The Royal
Bank of Sootland.

LA BANQUE NATIONALE

Heap OrricE, - - QUEBEC.
Pald-up Oapital, 91,900,000
Rest, 8 100,000

BOARD OF DIRECTORS.

R. AupeTTE, Esq. - President,

A. B. Durus, Esq'.. Vice-Presider*.
Hon. Judge Chauveau. V. Chateauver., Esq.
N. mgug,gksq. N. Fortier Ksq.

J. B. Laliberte, Esq.
P. LAFRANCE, - - Manager Quebec Office.
BRANCHES
t. John Suburb. Sherbrooke
Quehes St JRoeh. St. Francols N.E., Beauce
Montreal. Ste. Marie, »eauce.
Roberval, Lake St. John. Chicoutimi.
Ottawa, Ont. St. Hyao'mthe. P.Q.
Joliette, Que. St. John's, P.Q.
AGENTS,

gland—The National Bank of Scotland, London.
ll‘;':me—Cruﬂt Lyonnais, Paris and Branches.
United States—The National Bank of the Republic, New
York; Na:ilonnl Revere Bﬂ:k,u Boston.
Prompt attention given to collections.
”_pt nde‘:ioe respectfully solicited.

THE TRADERS BANK OF CANADA,

INCORPORATED BY ACT OF PARLIAMENT 1885.

Authorised Oap $1,000,000
Onpital Pald-up, ..., 100,000
Rest.

50,000
BOARD OF DIRECTORS.

ryoR

C D. WaRrREN, Esq. - - - = President.
OHN DRYNAN,'ESq..’ - - . Vice-President.
. J. Thomas, Esq. J. H. Beatty, Esq., Thorold.
C. Kloepfer, Esq., M.P., Guelph.

Goorge % Tuckett, Esq., Hamilton.

Heap Orrice, - - - TORONTO
H. S. STRATHY, - General Manager.

J A M ALrey - - - Inspector.
BRANCHES
Avlmer, Ont Ingersoll, Ridgetown,
ayton, on, Sarnia,
Dutton. Newcastle, Ont, Strathroy,
Elmira, North Bay, St. Mary's
Glencoe, Orillia, Tilsonburg
Guels)h. Port Hope, Windsor.

lton
Hamliton, BANKERS,

tand

Great Britain—The National Bank ot S
New York—The American Exchange National Bank,
Montreal—The Quebec Bank.

ST. STEPHEN’S BANK.

INCORPORATED 1886,
ST. STEPHEN’S, N.B.

Capital, .. $200,000
!.l::r'-‘ 45,000
W.H. Toop, - - - - President.

F. GRant, - - - - Cashier.

AGENTS.

Londou—Messrs. Glyn, Mills, Currie & Co.
York—Bank of New York, N.B.A. Boston—Globe
Natlonal Bank. Montreal—Bank of Montreal. St.
John, N.B.—Bank ot Montreal.

Dratts issued on any Branch of the Bank of Montreal,

Lz}uBanque Jacques Cartier.

2  Head Office, Montreal

Capital Paid-up.......ccocceeverevunne o0 .
Surplus ......ccocvveeirieiionnsinnnne ,000
IRECTORS Hon ALPH. DESJARDINS, President ;
Mr. A, S. HAMELIN, Vice-President M. Dumont Lavio.
lette; G. N, Ducharme, ; and L. J. O, Beauchemin ; M.
TANCREDE BIENVENU, Gen'l Manager; M. ERnEsT
BRUNEL, Asst. Manager; M. C. S. PoweLr, Inspector.
Branches—Montreal—Point St, Charles, Ontario
St., Ste. Catherine St. East, Ste. Cunegonde, St. Henry,
St éem Bte. Beauharnois, P. Q. Quebec—St, John
lSt..ﬁ fd S;uaeu:.w Fri;sevrﬁ'lille.PkQ.; Hull, P.Q.; Val-
eyfield, P.Q.; ctoriaville, P.Q.; Ottawa, Ont.; -
monton (Alberta), N.W.T, @ ' Ed

Savings Department at Head Office and Branch

New |

CanadaPermanent
Loan & Savings Company.

INCORPORATED 1865.

sSubscribed Capital 8 5,000,000
Paid-up Oapltag
Reserve Fund ... 1,150,000

Total Assets . ... ......

OFFicE: CoMpaNY's BUILDINGS, TORONTO ST., TORONTO

DEPOSITS received at current rates of interest
paid or compounded halt-yearly.

DEBENTURES issued in Currency or Sterling, with
interest coupons attached, payable in Canada or in Eng-
land. Executors and Trustees are authorized by law
to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to repay-
ment,

Mortgages and Municipal Debentures purchased.

. HERBERT MASON, Managing Director.

Freghold Loan and Savings Co'y

DIVIDEND NO. 79

Notice is hereby given that a dividend at the rate of
SIX PER CENT. per annum, on the capital stock of
the company has been declared for the two months
ending 31st December, 1898, Ra‘yable on and after the

FIRST DAY OF FEBRUA 1839, at the office of
the company, cor. Victoria and Adelaide Sts., Toronto.

The transfer books will be closed from the 16th to
31st January, inclusive.

Notice is hereby given that the General Apnual
Meeting ot the con:gany will be held at 2 p.m. on Wed-
nesday, February the 15th, 1899, at the office of the com-
pany, for the purpose of receiving the annual report, the
election of directors, etc.

By order of the Board.

S. C. WOOD, Managing Director.
Toronto, December 21st, 1898.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

President, G. H. GILLESPIE, Es%
Vice-President, A. T. Woop, Esq. M.P.
Oapital Sabscribed ....
Capital Paid-up .
Reserve and Surplus Fund . 398 20
Total eeeee 3,691,051 91

DEPOSITS received and Interest allowed at th
highest current rates.

DEBENTURES for 3 or 5 years. Interest payable
half-yearly. Executors and Trustees are autho: by
law to invest in Debentures of this Society.

Head Office—King 8t., Hamilton.

C. FERRIE, Treasurer.

Western Canada Loan and Savings Go.

INCORPORATED 1863.

Subscribed Capital,........................... 83,000,000

Paid-up Oapital..... 1,500,000

Reserve Fund................. SO 770,00
OFFICES, NO. 76 CHURCH ST., TORONTO

N
and Main St., WINNIPEG, Man.

DIRECTORS:
Hon. Geo. W, Allan, Pres. ; Geo. Goodetham Vice-Pres
Thomas H. Lee. Alfred Gooderham, Geo. W. Lewis
Geo. F. Galt. .
WALTER 8. LEE, - Managing Direct?

DEPOSITS received and interest allowed thereoﬂ”
compounded half-yearly. Debentures issued for term®
of 8to 5 years, interest paid balt-yearly, Trustees od
emYowered to invest in these securities, Loans grant
on Improved Farms and Productive City Property-

HURON AND ERIE
Loan and Savings Company.
LONDON, ONT,

Capital Subscribed 5,000,008
Capital Paid- ~%1,400,000
RMVOP‘ an'i1 P 150,000

Money advanced on the security of Real Estate 9%
favorable terms.

Debentures issued in Currency or Sterling. af
Executors and Trustees are authorized by Act ot P
lament to invest in the Debentures ot this Comp#a®Y*

Interest allowed on Deposits.

J. W. LITTLE, G. A. SOMERVILLE,
President. Managef-

The Home Savings and Loan Compan'

LIMITED),

OFFICE: No. 8 CHURCH ST., TORONTO

00 | Authorized Capital .......................... $3,000,000

Sub

ribed Capital 2,000,000

Deposits recelsed, and interest at current rates allow®d

Money loaned on Mortguge on Real Estate, on
able and convenient terms.

Advances on oollateral security of Debentures,
Bank and other Stocks.

Hon. SIR FRANK SMITH AMES MASON,
Prosident. ) Manage®

and

,000
145,577 05
MoNEY To LEND ON IuPROVED REAL ESTATE.

MunicipAL DEBENTURES PURCHASED.

TO INVESTORS—T1oney received
on Debenturesand Deposit Receipts.
Interest and Principal payable in
Britain or Canada without charge.

Rates on application to
J. F. KIRK, M.

LONDON & CANADIAN |The London & Ontario Investment G0
Loan and Agency Co. (Limited) Cor. of Tord (Lm;r;n;)m .
GEeo. R, R. CockBurN, President. or. © jor;:;;:)x;o. a Streets,

President, S FRARE SMiITH.
Vice-President, WiLLiaM H. BEATTY) Es
DIRECTORS. B
Messrs, William Ramsay, Arthur B. Lee, W: ”d:
Hamilton, Alexander Nairn, Henry Gooderham, F!
erick Wyld and John F. Taylor. cable
Money advanced at current rates and on favo wo
terms, on the security of produstive farm, city and t¢

property. the
oney received from investors and secured by ble
Company’s debentures, which may be drawn P’Yl’ ot
either in Canada or Britain, with interest half yeatly
rates. A. M. COSBY, Managé®"

Head Office, 103 Bay Street, Toronto.

Cor. Jordan and Melinda Sts., Toronto.

THE DOIINION
Savings and Investment Society

LONDON, CANADA,

Capital Subscribed $1,000,000 00
Oapital Paid-up.. .. 98%,982 79
Total Assets ...... e . .. 9,230,608 48

ROBERT REID (Collector ot Customs), PRESIDENT.
T. H. PURDOM (Barrister), Inspecting Di ’

NATHANIEL MILLS, Manager.

Agricultural Savings & Loan Co.

LONDON, ONTARIO.

Forelgn Agents—Picls, France—Comptoir Nat'l
d’Escompte de Paris, Le Credit L. onna.h? London,
Eng,—Comptoir Nat'l d’Escompte de Paris, Le Credit
Lyonnais, Glynn, Mills, Currie & Co. New Yark—Bk. of
America, Chase Nat'l Bank, Hanover Nat'l ank, Nat'l
Bk. ot the Republic, Nat'l Park Bank, Western Nat'l Bk.
Boston, Mass.—Nat'] Bk. of the Commonwealth, Nat'l

. Bk, of the Republic, Merchants Nat'l Bank, Chicago—
I1l.—Bk. of Montreal, Letters of Credit, for tra-
velers, etc., issued, avallable in all lf:n‘ of the world,

Collections made in all parts of the Dominion.

Paid-up Oapital...............conrenenns 8 630,200

Reserve Fund. 160,000

Asset 2,077,441
DIRECTORS :

Messrs. D. ReaaN, President; W. J. Reip, Vice-Pres.
Thos. McCormick, T. Beattie, M.P,
and T. H. Smallman.

Moneg advanced on improved tarms and productive
city and town properties, on favorable terms. Mort-
gnsea purchased.

.il’::m received Debentures issued In Currency or

Ster
C. P. BUTLER, Manager.

/
BUILDING & LOAN ASSOCIATION

Y vw-gg

Pald- .
Total | 1,710

Capital
ts, now

DIRECTORS.

President, Larratt W. Smith, Q.C., D.C.L. c

Vice-President, Wm. Mortimer Clark, w.s.0.C
C. S.Gzowski, Robert Jen) Rae.
A. ]. Somerville. Geo. Marun

WALTER GILLESPIE, - - Manaﬁ_ef- ETS
OFFICE, COR. TORONTO AND COURT STRE pro’
Money advanced on the security of city and farm

perty.
?ﬂongn.g?il ande:ilebex:icm:e:i purchased.
nterest allowed on deposits. ]
erad s P the Assoolation obtained ©

A"/

THE ONTARIO LOAN & SAVINGS COMPAN'
OSHAWA, ONT

application.

——

Caplital Subscribed, . 43009
Capital Paid-up . l’?"%
Reserve Fund .
Deposits and Cap. Debentures, . 605+
oous®

Money loaned at low rates of interest on the
of Real Esm and Municipal Debentures

Deposits received and interest allowed
W. F. Cowaa, Presldent.
W.F. ALLEN Vice-President.
T. H. MoMILLAN Sec-Tees*
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The Canada Landed and National
Investment Company, Limited.

Heap Orrice 23 TORONTO ST., TORONTO.

Capita] $2,008,000

Rest wee 850,000

Assets . . 4,359,660
DIRECTORS :

}°RN LanGg Braixig, Esq., - - - - President,
©OHN Hoskiw, Esq., Q.C., LL.D., - - Vice-President.
ames Campbell, A. R. Creelman, Q.C., Hon.
enator Gowan, LL.D., C.M.G,, J. K Osborne,

S. Playfair, N. Silverthorn, John Stuart,
rank Turner, C.E., Hon. James Young.

Money lent on Real Estate. Debentures Issued.
ANDREW RUTHERFORD, Manager.

CEN TRAL  1oaxan
CANADA

COMP’Y.
Cor. King and Victoria Sts., TORONTO.

This Company is prepared to Purchas~, Supply In-
Vestors with, and Negotiate Loans upon

o GOVERNMENT,
MUNICIPAL AND

CORPORATION
information

{ nemnaiood BONAS & Stocks

Deposits Recelved, Interest allowed.
wi bentures Issued. Forl, 2, 3, 4, or 5 years,
th interest, coupons attached.

E R. WOOD, Manager.

NOTICE

Imperial Loan and Investment Co’y
OF CANADA, LIMITED

Send
Post Card
for

Pamph|et
Riving fyl}

u ?‘fotice is hereby given that the General Annual
nie‘"lg of the shareholders of the Imperial Loan and
tio estm('ant Company of Canada, Limited, for the eles-
°0 of directors and other general purposes connected
*h the business of the institution, will be held at the
l:es’ 32 and 3¢ Adelaide Street East, on Monday, the

Day of February, at 12:30 p.m,

The Ontarlo Loan & Debenture Co,

OF LONDON, CANADA.

)

Sibseribeq Capical

R?e;v% gapétﬂ ”:om:(m

T ota] un 480,/

T, ts ... 4,130,81
©tal Liabiljgigg, " 9-4?&4"[1;

h"l::&.}n:xeﬁésmﬁd for 3 or byears. Debentures and
"mlom ohargy fxo ected at any agency of Molsons Bank,
Lo WILLIAM F. BULLEN,

"don. Ontario 18% Manager.

—

UNCON Loaw v OAVINGS G0,

eeg‘“ice is hereby given that the Annual General
Savinng of the Shareholders of the Union Loan and
% Company will be held at the office of the Com-

Pan,
7. T°r°m0-street, Toronto, on
atg Sdnesday, the 8th Day of Feb’y, 1869
rs ::h’c" Doon, to receive the Report of the Direc-
-'!s;g drbthe Election of Directors, to confirm a By-Law
By the Directors, and for other purposes.
¥ order of the Board,

JAMES C. McGEE Manager.

JOHN STARK & CO.
STOCK BROKERS

%6 Toronto Btreet, - - TORONTO

Orders for the purchase and sale of Stocks, Bonds, &c.,
executed on the Toronto, Montreal, New York and Lon-
don exchanges, for cash or on margin.

JoHN STARKk. EpwaArRD B. FREELAND.
Members Toronto Stock Exchange.

G. Tower FErGUssoN G. W. Braikie
Member Toronto Stock Exchange.

FERGUSSON & BLAIKIE,

———Shares and Bonds
Bought and Soid on
Leading Exchanges in
Britain & America

23 Toronto St,, Toronto,

OSLER & HAMMOND .

Stock Brokers and Financial Agents,
18 King St. West, TORONTO

Dealers in Government, Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

E. B OsLER, H.C. HaMMOND, R, A. Sumrts,
Members Toronto Stock Exchange.

JOHN LOW

Member of the Stock Exchange

Stock and
Share Broker

58 St. FraNncols
XAVIER STREET
MoNTREAL

A, E. AMES & (0.,

nvestment
v Agents,

- Stocks and Bonds Bought and Sold on
Commission, Interest allowed on Credit
Balances. Money to Lend on Stock and
Bond Collateral. A General Financial Busi-
ness transacted.

10 KING ST. WEST, TORONTO.

W. MURRAY ALEXANDER,

(Member Toronto Stock Exchange)

Stocks and Bonds

Purchased for Investment or on Margin on the Toronto,
Montreal or New York Stock Exchanges. Orders by

mail promptly attended to.
19 Jordan St.

TORONTO, Ont.

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis 8t., Halifax, N. 8,

Dealer in Stocks, Bonds and Debentures.. Municipa
Corporation Securities a specialty.

Inquiries respecting investments freely answered,

'fhe Western Loan and Trast Co,

™ Trat & Loag Company of Canada
Su ESTABLISHED 1851.
P“d-n bed Capital

P Capitg] .
S Fung

£1,500,000
825,000
186,546

o -
: Frice: ¥ Great Winchester St., London, Eng.
R T I Camapa : {Toronto Street, TORONTO.

St. James Street, MONTREAL.
Maln Street, WINNIPEG,

lowest current rates on the seourity
M. g, 8 and produstive oity propesty.
R 5 gzigg)oGEMAN-SIMPSON, }

M
hoa"w'd'lnoed at

NNELL Commissioners,

1 od by Speetal Aot of th Legis!

neorporat: L] t of the ature.

Auth Hired Onplyt‘()e '2,&0,000 00

Assets .... 82,417,237 86
Offi nt Street,

MONTREAL, Que.

DIRECTORS—Hon. A. W. Ogilvie, Wm. Strachan,
Es%. w. BarclathteEhens. Esq., R. Prefontaine, Esq.,
M.P.,

R. W. Knight, .. John Hoodless, Esq., J. H.
Greenshields, Esq., Q.C:qw. L. Hogg, Esq.
OFFICERS:
HON. A. W. OGILVIE, - - - . President
WM. STRACHAN, E:?ﬁ - - - Vice-President
W. BARCLAY STEPHENS, Esq. - - Manager
J. W. MICHAUD, Esq. - - . Accountant

Solicitors—Messrs. GREENSHIELDS & GREENSHIELDS.
Bankers—THE MERCHANTS BANK OF CANADA,

This P aocts as Assig Administrator, Ex-
ecutor, Trustee, ieoalvet. Committee of Lunatic, Guar-
dgn, Liquidator, eto., etc. Also as agent for the above
offices.

Debentures issued for three or five years; both de-
bentures and interest: on the same oan be gollected in
any scn of Canada without charge,

ot further particulars address the Manager.,

NOTICE

The Trusts Corporation of
Ontario

Notice is hereby given that the Annual Meeting of
the shareholders of the Trusts Corporation of Ontario
will be held at the offices of the Corporation, Bank ot
Commerce Bldg., No. 19 King street west, Toronto, on

Tuesday, the 14th Day of February, 1899

for the election of Directors, for the then ensving year,
and the transaction of all other general purposes re-
lating to the aftairs of the Corporation.

A. E. PLUMMER. Manager,
Toronto, January 31st, 1599,

Toronto - ==

misn (Jeneral
Dopisit, = TRUSTS (O,

Vaults
Cor. Yonge and Colborne Sts,

TORONTO
Capital, . . . $1,000,000
Reserve Fund, . . $250,000
Chartered to act as Executor, Administrator,

Trustee, Guardian, Assignee, Cemmittee,
Recelver, Agent, etc., and for the faithful pertor-
ﬂ:abr}ce of all such duties its capital and surplus are
able,

All securieties and trust investments are inscribed *
in the Company's books in the names of the estates or
trusts to which  they belong, and are kept geparate and
apart from the assets of the Company.

All business entrusted to the Company
will be economically and promptly attended
to.

Solicitors bringing Estate or other business to the
Company are retained to do the legal work in connec
tion therewith. Correspondence invited.

J. W. LANGMUIR,
Managing Director

Established 1864.

MININC ACCOUNTS

Clarkson & Cross

Chartered Aceountants,
Toronto,

Desire to announce that they have opened a Branch
Office at 536 HASTINGS STREET, VANCOUVER,
B.Q., under the style

CLARKSON, GROSS & HELLIWELL

Mr. John F. Helliwell, who has been with them for
many years, will have charge, and his services are re-
commended to their friends doing business in that District

To audit Mining and other Accounts—Revise and
report upon Credits there—In the collection of
Accounts and in the capacity of Trustee or Liqu’iator.

A. B, C. Code—Clarkson & Cross.

The Canadian Homestead Loan
& Savings Association

OFFICE—72 KING STREET EAST, TORONTO,

—

Capital Subscribed - $400,000
Capital Paid-up........ccrervuuene..... 140,000
Assets 170,569

Money Loaned on improved freehold atlow rate
Liberal terms ot repayment,

JOHN HILLOClé,

JOHN FIRSTBROOK,
President,

Vice-Presiden
A. ]. PATTISON, Seocretary.

E. J. Henderson

Assignee in Trust
Recelver, etc,

82 Front Street West Telephone 1700
TORONTO
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Debentures.

Municipal, Government and Railway Bonds bought
and sold.

Can always supply bonds suitable for deposit with
Dominion Government

STOCKS.

New York, Montreal, and Toronto Stock purchased
or Cash or on margin and carried at the lowest rates ot
nterest.

H. O’HARA, & CO.
Members of the firm—H. O'Hara, H. R. O'Hara

Member Toronto Stock Exchange), W. ]J. O'Hara
Member Toronto Stock Exchange)

THE

Trusts & Guarantee

COMPANY, LIMITED

Offices and Safe Deposit
Vaults,

Trusts and Guarantee Bdg., 14 King St. West
TORONTO

PRESIDENT :
J. R. STRATTON, M.P.P.

VICE PRESIDENTS :
D. W. KARN, Esq. C. KLOEPFER, M.P.

The Company is chartered to act as Executor, Ad-
ministrator, Guardian, Trustee, Assignee, Committee of
Lunatic, Receiver and General Fiduciary Agent for in-
vestment of moneys, Management ot Estates, Issuing and
Countersigning Bonds, etc.

Trust Accounts kept separate from assets of Com-

}éafe deposit boxes of all sizes to rent at low rates.
Safe custody of valuables guaranteed. Wills appointiug
the Company executor or trustee received for safe-
keeping without charge.

Solicitors sending business to the Company are
always retained in professional care thereof.

Correspondence invited.

T. P. COFFEE, Manager

THOHS“, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &c.

n. E. THOMSON, QC

DAVID HENDERSON. Offices
GEORGE BELL, Board of Trade Buildings
OHN B. HOLDEN, TORONTO.

6. 6. S. LINDSEY

BARRISTER, SOLICITOR
and NOTARY

Ofice—77 and 78 Freehold Loan
Building.

(§/BBONS, MULKERN & HARPER,

Barristers, Solicitors, &o.

Office—Corner Richmond and Carling Streets,

LONDON, ONT.
GEO. C. GIBBONS, Q.C. P. MULKERN.

FRED. F. HARPER.

Macdonald, Tupper, Phippen & Tupper

Barristers, Solicitors, &c.
WINNIPEG, MAN.

Hugh J. Macdonald, Q.C. J. Stewart Tupper, Q.C
Frank H. Phippen.  William J. Tupper. e

_ Solicitors for : The Bank ot Montreal, The Bank of

British North America, The Merchants Bank of Canada.

The Canadian Pacific Rallway Co., The Hudson's Bay
Company.

LANCLEY & MARTIN,

Barristers, Solicitors, &c.
£9 Gevernment St.,, VICTORIA, l:.c.

W. H. LANGLEY. |

Cable Address:

Arxxis MARTIN.

* MARLANG,”

DECISIONS IN COMMERCIAL LAW

A letting at an annual rental constitutes
a yearly tenancy, which continues at the
same rate for the second year as the
first, if the tenant remains in possession,
and the landlord may. if necessary,
distrain for the first year’s rent at the
end of the second year.

Where a passenger, in alighting from
an electric car at the point of destination,
is thrown to the ground by the sudden-
ness with which the car is either stopped
or started, and this result is caused or
contributed to by those in ‘charge of the
same, a case of negligence of the railroad
company is made out, for which it must
respond in damages, according to the
decision of the Supreme Court of Louisi-
ana, in the recent case of Bouque v. New
Orleans City & Lake Railroad Company.

A WRITER'S RIGHTS.

If a man, employed by the Lamp of
the Ages, newspaper, on salary, writes a
story or an article for that paper, and it
is published therein, as part of his day’s
work, that man cannot. according to
an American authority, successfully claim
copyright for that article or story. “It
has been held by high authority on copy-
right law, that in these circumstances an
author has no more interest in his copy-
right than a carpenter has in the ultimate
disposal of a table or chair, which he has
made for a weekly wage.”

ST. HYACINTHE BOARD OF
TRADE.

[

On Monday, 23rd inst., the St. Hyacinthe
Chamber of Commerce met. The presi-
dent, Mr. J. N. Dubrule, was in the chair,
and delivered an interesting address be-
fore yielding his place to his successor.
The following officers were elected for
the ensuing year: Mr. W. W. Pickett,
president; Mr. Jules Laframboise, vice-
president; Dr. L. V. Benoit, secretary-
treasurer; Messrs. J. N. Lemieux, G. N.
IHenshaw, Jr.; Dr. E. Ostigny, H. Pag-
nuelo, F. St. Jacques, J. N. Dubrule, L.
A. Guertin and L. P. Morin, directors.
The Board thinks that -the Grand Trunk
Railway discriminates against St. Hya-
cinthe, and that ‘the rates charged to
Montreal are higher than they ought to
be. The resolutions request the G.T.R.
authorities to erect a suitable station, and
to cut down its passenger rates.

AN Ontario charter has been granted,
incorporating Andrew T. Cleghorn and
wife, Alired E. Connor and Henry K.
McCormick, travellers, all of London,
and Donald J. McLeod, of Tilsonburg,
to make and deal in spices, baking
powders, and flavoring extracts, and to
take over the business of Mayell & Co,,
and to carry on business under the name
of the London Coffee and Spice Com-
pany, Limited; capital, $25,000. For the
purpose of making and dealing in photo-
graphers’ supplies and fancy goods, the
W. A. Lyon Conipany, of Toronto,
Limited, has been incorporated; capital,
$40,000.

" JOHN MACKAY ’

Public Accountant, Auditor, Receiver

and Trustee

Bank of Commerce Bldg., Toronto
¢ Cable Address: CAPITAL. Tel. No. 2732. ¥

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE.

Western Loan and TrustCampany, Limited,

1S OPERATED BY

W. Barclay Stephens

Manager of the Company.

Under the laws of the Province of Quebec the Con”
pany cannot be appointed directly to trusts, such as as°
signees, etc. Therefore, Mr. Stephens will act on behalf of
the Company in all such cases, the Company assuming
all responsibility and reliability in regard to any trusts
which may be placed in his hands.

Address communications to

W. BARCLAY STEPHENS,

13 St. Sacrament Street, MONTREAL, Que

ACCOUNT
BOOKS.

ALL KINDS ON HAND
Special Patterns made to order:

o

Best QUALITY—CLOSEST PrICE

~ BROWN BROS, -

Manufacturing . Toronto.

Stationers,

PAPER

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES

FOR LEDGERS

Stipulate for our Paper when giving
an order to the printer.

ALL WHOLESALERS
KEEP IT

Toronto Paper Mfg. Co.

MILLS AT CORNWALL
Ve

Wmn. Barber & Bros-

Y

GEORGETOWN, - - - ONTARIO’
MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Specialties
somw BARBS®
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< Mercantile Summary. TO THE TRADE
- alvanizing and
A rAftersuchasplendidseason’sum It cost $42.253 to man the affairs of G zing
T as that enjoyed by Y A Cape cBretoét"n ‘c;int‘; in Iggg acecording to Foundry ork
9 . » Promptly attended tc in addition to, our WIND MILL
Draper s| TAYLOR, Draper, the Rossin the auditors' report, which was adopted by | PUMP and WATER SUPPLY MATERIAL

Block, there are bound to be left
unsold in so large a stock of fine
§ | woolens as are imported by him,
some very desirable suit lengths
and overcoatings, S8 S St
Now, Mr, T. always strives to
clear out everything right in the
season in which it is bought for,
therefore, to make sure work ot
it he is offering special prices on
special lines to insure their going
before theclose of his financial
year. He promises all the care
in the detail of making and fit-
ting as though you were paying
his fullest price. Just now society
dress is having more than the or-
dinary demand, and Henry A.
Taylor stands in an enviable po-
sition as a fashioner of society
dress. & The products of this
noted draperie go into all parts of
the Dominion, &8 & &

————
Murray’s Interest Tables,
S © Revised Edition.
i The onl ¢ Most complete Tables in the market
i Table © : —24 3 3h 4 4% 5 546, 60 7, Th,
i Showin, i and 8 per cent. From 1 day to 36§
! Percens i On 8lto $10.000. Apply to B. W,
i Ratess = : MURRAY, Accountant's Office,
o. ) i Supreme Court of Ontario, Toronto,
.................... Q© Ontario.

QEORGE F. JEWELL, F.CA., Public Accountant
Lopg2?d Auditor. Office, No. 193 Queen's Avenue.
ndon, Ont,

COUNTIES Grey and Bruce collectiohs made on

A c‘”mn!s;sionl lands valued and sold, notices served.

co&enem] i 1 business d. Leading loan

gegl?:.nles. lawyers and wholesale merchants given as
e

ces
H. H. MILLER, Hanover,

~ WALTER suckLING & COMPANY, Winnipeg.

tree eal Estate, Renting and Mortgages. 374 Main
ofest‘ (ground floor). We undertake the management
Thig ates, collection of rents and sale of city property.
Over agency controls the management of 350 dwellings.)
Refar‘bi'teen years' experience in Winnipeg property
ences, any monetary house in western Canada.

JOUN RuTHERFORD,
OWEN SOUND, ONT.

Ly

°:‘nled Aucti for County of Grey.
.nq\p‘;nds valued and sold; Notices served; Fire, Life
s ate Glass Insurance; several factory and mill

good | N
Begt of mfereng::-tions to cﬁspose of; Loans effected.

CHOOL

E&S|TURE

R

N
@L|M|TED

NK,OFFICE,CO

JRUG §
A T[E)RE FITTINGS D HJRCATALQG)" :

~

SPECIALTY

the council.

IT is anticipated that the revenue of the
Crown lLands Department for 1899 will
show a diminution of $200,000 in the
amount derived from timber dues in con-
sequence of the new law requiring logs cut
on Crown lands to be manufactured in the
province. This anticipation is based on
the fact that last year American holders
of Ontario limits cut and shipped to the
United States 200,000,000 feet of logs upon
which a stumpage rate of $1 per thousand
was paid. The Crown Lands Departnrent
officials think that practically the whole of
the American holders of timber limits will
abstain from cutting this winter owing to
the exportation of logs being stopped, and
figure that the loss of revenue this year
will amount to the sum named by taking
last year’s cut as a basis

THERE must be a great many farmer-
storekeepers in the province of Quebec,
judging by the frequency with which we
hear of the failure of the merchant who has
been brought up to farming. Here are
two instances: Upon demand, A. A. Hun-
ter, general dealer, Brome Corner, Que.,
has assigned to the court. He was for-
merly a farmer, and engaged in business
with a brother here several years ago,
afterwards separating and going into
business alone at Sutton. He, however,
rcturned here, and shortly after became in-
volved, arranging a compromise at 23
cents in August, 1897. He has .been
pressed and sued from time to time. His
present liabilities are $5,000, with assets
shown at only $2,100.—T. Roux, an-
other farmer storekeeper of Somerset,
Que., shows even a shorter record, having
only started business a year ago, and now
a demand of assignment has been made
upon him by Messrs. McCall, Shehyn &
Co., wholesale dry goods merchants, of
Quebec,

FroM Nova Scotia we hear of the fol-
lowing business troubles: Alex. Costly,
who for many years has carried on a mod-
erate tanning business at Lochaber or
Collegeville, has assigned. He is reported
to have made late losses in Newfoundland,
and also by the failure last vear of R. Tan-
ner & Co., wholesale shoes, Pictou.
The creditors of D. H. Smith & Co., re-
tail and jobbing stationers, Truro, recently
reported failed, had a meeting a week or
so ago, when an offer of 35 cents was
nmiade. Liabilities were shown at about
$25,000 direct, and $5,600 indirect, with
nominal assets of $24,500.——John A.
Dawson, of Pictou, doing business in the
hardware line, under the style of R. Daw-
son & Son, has assigned. There are lia-
bilities of $2,400 for mortgage, taxes, etc.,
which will about eat up the assets, and
unsecured creditors to the extent of $2,10)
will fare poorly. A meeting of the
creditors of E. J. Bishop, general store-
keeper, Kentville, was held last week,
when an offer of 50 cents was submitted on
liabilities of $4,500; assets apparent are
$4,500.

lines. Largest Windmill wanufacturers in the British
Empire,

ONTARIO WIND, ENGINE & PUMP CO0., Limitea

Liberty Street, TORONTO, ONT.

Burmese Bond Paper

is the best possible paper for office stationery be.

causeit is strong, of good color, has an excel-

lent writing surface, and is reasonable in price.
Try it in your next order. Any printer can supply it.
Name in every sheet.

CavapA PAPER (O,  JORONTO and
m‘mmw:

Those who write to advertisers
should mention the name of the
publication in which they read the
advertisement. Its an easy thing s

to do—pleases the advertiser and

ays the publisher.
:*‘ 002 22%2%29%9%9%%%%"

[H
3 UNDERWOOD

"R ———

Business men should investigate the tabu-
lating attachment of the Underwood Type-
writer. Invoicing and Billing made easy; no
extra charge

CREELMAN BROS. TYPEWRITER CO0.

15 Adelaide St. East, Toronto

WOW
: To the Stove
¢ and Hardware
Trade'!

We beg to call your attention
that we can furnish stove re-
pairs for the following makes
of stoves:

Grand Universal Range,
Universal,
Premium Universal,
Prize Universal,
Home Universal,
Elegant (formerly made by ], M.
Williams & Co,)
Brilliant,
Brilliant Range & Cook,
Forrester Candy Furnace,
Derby (formerly made by Harte
Smith Mfg. Co.)
Splendid and Diamond,
(formerly made by the Toronto
Stove Co.) and for all makes of
Jno. Findlay & Sons' stoves.
Also for all kinds bearing our
name.

——

¢ WM. CLENDINNENG & SON 40'

Ste. Cunegonde,

i‘ MONTREAL, QUEBEC :
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R. Wilson-Smith, Meldrum & Co.
xeaance BrOKErs

EXCHANGE

STANDARD CHAMBERS, 151 ST. JAMKS
STREET, MONTREAL
Members of the Montreal Stock Exchange.

Orders for the purchase and sale of stocks and
bonds listed on tge lontreal, London, New York
and d'l‘oronto Stock Exchanges promptly exe-
cuted.

Spratt & Macaulay

COMMISSION,
INSURANCE AND
SHIPPING AGENTS,

~ammem——\ICTORIA, B. C.
CORRESPONDENCE SOLICITED.
Reference—Bank of British North America.

The latest
Official Test of the

New American

Turbine

At Holyoke proves it

to be the Iost

Powerful and Most Efficient
Water Wheel made.

We turnisk it in sizes to develop from 3
‘h.p to over 500 h.p. under 15 .ft. head, fitted
with the latest lifting cylinder gate or swing
gates, and on vertical or horizontal shafts as
required. Heavy machine dressed gears, iron
bridgetrees, grain elevator machinery. Designs
for the improvements of water powers executed.

THE WM. KENNEDY & SONS, LIMITED

OWEN SOUND, ONT.

9

Montreal Office—Y. M. 0. A. Building.

The St. Lawrence Hall

Montreal, is the best known hotel in
Canada.
people in the world count amongst its

Some of the most celebrated

patrons. Its excellent cuisiNg, cen-
tral location and general comfort are
reasons for its popularity. . . .

HENRY HOGAN
Proprietor.

Rates, from $2.50
to $5.00 per day

Mercantile Summary.

Tue number of shares dealt in on the
Toronto Stock Exchange last week was
11,333, not including 33,650 mining shares,
against 10,164 the previous week, 8426
same weck last year and 7.338 for the same
week in 18g7.

Tue Bradley Myles Lumber Company
of Hamilton has received an order to sup-
ply the British Admiralty with 100 car-
loads of oak dimension timber, for use in
the ironclads. The delivery-is to be made
at Liverpool some time about May.

AccorDING to The North Sydney Her-
ald the Dominion Coal Company expect
to ship a large quantity of coal during the
winter months from Louisburg, and a
number of steamers have been chartered.
The company are planning to mine no less
than 6,000 tons of coal per day from their
different collieries.

THE harbor commissioners of Quebe:
have ratified an agreement to give a site
at the custom house wharf to the Great
Northern railway whereon to erect a mil-
lion bushel grain elevator. A nominal
rental of $10 per year for 25 years will be
charged, with an option to the commission
to buy out the elevator within ten years at
cost and 10 per cent. The elevator is to be
completed before the ‘Ist of May, 1900.

WE observe that Thomas Kelly, of Ot-
tawa, long in business in stoves and tins
in a modest way, has had to assign, owing
$2,000, and showing assets of $1,200.——
Mrs. M. Bridgeman, widow of the late
Thomas Bridgeman, doing a small crock-
ery and tin business in the same city, has
also assigned.——J. H. lLewis, a shoe
dealer, formerly of Carleton Place, and
who removed to Gananoque last summer,
is reported insolvent.

THE mayor of Winnipeyg states in refer-
ence to the recent sale or waterworks
bonds by that city, that " the price at
which the sale was effected, 97%, is the
highest ever obtained in the history of the
city. The previous sale of bonds realized.
on the same lasis, 94. In this instance the
rate of interest is about 3.61 as against
3.75 in the last sale. We have in short,
realized nearly $25.000 more for our bonds
over what would have been obtained had
this sale been effected at the same rate as
the last.”

Hundreds of Dollars

THE BUSINESS

will be saved per annum by large mercantile houses in present system of lower postage
rates. Recognizing tbis important fact many firms are now purchasing higher
grade correspundence stationery. This is true wisdom because

THE ENVELOPE LOUDLY PROCLAIMS

STANDING OF

THE CONCERN IT REPRESENTS

If the envelope is of superfine quality, and in perfect harmony with_the letter paper, the
prima facie evidence is in favor of securing a verdict of acquiescence in a business proposal.

No 8 and No 84 envelopes are now mostin demand for commercial use.
If your stationer does not handle our unequalled goods, write for samples.

THE BARRER & ELLIS CO., Limited
Nos. 43, 45, 47, 49 Bay Street -

&

TORONTO, Ont.

Rubber Stamp Talks, No. 8

> A place for everything:
Get the best value from youf
Rubber Stamps by having
them right at your han
when you want_them (4
have gtamp Holders t°
carry from one to forty-four
stamps in castors as show?
by cut, or in straight stripS
and single holders to screw
on side of ucsk, etc. We shall be pleased to send yoU
circular about them. Nend for Catalogue.

C. W. MACK, 11 King St. W., Toronto- .

The
NORTHERN ELECTRIC

AND

Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus
and
Supplies
OF I;ZVERY DESCRIPTION

Special attention to
all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame st
FACTORY, 371 Aqueduct St.

MONTREAL

Wm. Parks & So

COTTON MANUFACTURERS

Agents—]. SPROUL SMITH, 24 Wellington st. Wi
Toronto. DAVID KAY, Fraser Building, M°“B“m
JOHN H M, Toronto, Special Agent for

W arps for Ontario. st
Mills —New Brunswick Cotton Mills
John Qotton Mills.
/

o o 2 111 2 o d

AccounTics will prové
an aid to any business man,
The.best business writers aré
numbered among its contri-
butors. The latest business

topics are discussed.

i

Accountics Accounting
The Office 5 queepingoF
Magazine . .. cGeoers

: Business Methods are typi"
cal subjects.

One Number, Ten Cents

—One Year, One Dollar-

Sample copy on application:

Accountics Associatiof

Publishers,
260-266 West BroadwaYs
New York, U.S.A.

S«Cssﬁo
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In Stock and for Mercantile Summaryv, ISLAND CITY

Import :

ALUM
BORAX

COPLAND & COMPANY

MONTREAL and GLASGOW

HODGSON, SUMNER & CO.

offer to the trade special values in

Ory Goods, Smallwares and Fancy
Goods.
l'loaie r;?ts for the celebrated Church Gate brand ot
347 St. Paul Street MONTREAL
WHOLESALE ONLY.

Ag

Sicilian Asphalt <t

Rock, Powdered
and Iastic.

Secee H. &A. B. AVELINE & GO.

le agents in Canada. Catania, Italy.
& McLaREN & CO., 706 Craig St., Montrea)

Baylis Mfg. Co.

16 to 28 Nazareth Street,
(’lln MONTREAL e
ts .

— -+ - |Varnishes, Japans

Ydtiney ous, | Printing Inks

Y Groaso, ac. | White Lead

THE CANADIAN
VOLORED GOTTON MILLS O,

i c°tt0nades, Tiekings, Denims, Awn-
% Shirtings, Flannelettes, Ginghams

' cof YPs, Skirtings, Dress Goods, Lawns,
ton Blankets, Angolas, Yarns, ete.

Highest grades only

ONLY WHOLESALE TRADE SUPPLIED

TENDERs are asked for the purchase of

| $125,000 of town of Campbellton, N.B.,

water and light debentures. This amount
of money should secure a first-rate service
for that town, and the expenditure, it
seems to us is, quite justifiable.

A MEETING of the creditors of W. C.
Pittfield & Co., wholesale dry goods, St.
Johns, New Brunswick, was held at the
Windsor Hotel, Montreal, on Friday last,
when a statement of affairs was submitted
showing liabilities of $260,000, with a very
ccnsiderable deficiency. No offer was
submitted, and a committee, composed of
seven or eight of the principal creditors,
was appointed to look into estate affairs,
and more particularly to take legal ad-
vice with regard to the liability in con-
nection with the special partnership,
which expired January 1st.

SEVERAL years ago J. Moffatt, boot
and shoe dealer, Parry Sound, failed, and
afterwards did business under cover of his
wife. About a year ago one Gilmour was
admitted as partner, and the business
was continued under the style of Moffatt
& Gilmour. The latter represented that
he was worth over $12,000 in property,
showing title deeds, etc., which afterward
proved to be forgeries. On the strength
of this showing a bank advanced consid-
erable money to the firm. When the
fraud was discovered G— attempted to
escape, but failed and is now locked up,
and the firm have assigned.

HAVING a cash capital of $1,500, Det-
weiler & Co. opened a dry goods store at
Sault Ste. Marie in Sept., 1896. This sum
was entirely inadequate capital for Mr.
D.s ideas of business. In less than three
years he has succeeded in piling up an in-
debtedness of about $18,000. Now he
takes an assignment, and stock is being
taken.——An assignment has also been
made by the Johnson & Ford Lumber Co.,
Ahmic Harbor. They too have had in-
sufficient capital. Two years ago John
M. Nichols opened a general store at
Gamebridge. Having no experience and
but little capital his assignment need not
be any surprise.

224

D. Morrice <o SUSPENDER
omccA,mipns & Co GUARANTEED
\Montrul and Toronio.

Greatest Durability are
CHEAPEST,

Gold Medals, Paris, 1878 : 1889.

OSEPH GILLOTT’S

Of Highest Qhality, and Having

Therefore

PENS

Pure WAlgtc Lead

ISLAND CITY

Ready Mixed Paint

Lead th market on account of their
excellent qualities, Manufactured by

Pn Do DODS & COO' 188581‘&%01‘%0891181.
100 Bay St., Toronto.

ichmond
Straight Cut

(igarcttes

15 CENTS PER PACKABGE

Cigarette Smokers who are willing to pay
a little more than the price charged for the or-
dinary trade cigarettes, will find this brand
superior to all others.

VNN

ALLEN & CINTER,

RICHMOND, VA.

THE CANADA

Sugar Refining Co,,

(Limited) MONTREAL

Manufacturers of Reflned Sugars of the well-
known Brand

Of the Highest Quality and Purity

Made by the Latest Processes, and Newest and Bes
Machinery, not surp d anywhere.

LUMP SUCAR

In 50 and 100 1b. boxes.

‘““CROWN ” CRANULATED

Special Brand, the finest that can be made,

EXTRA CRANULATED

Very Superior Quality,

CREAM SUCARS

(Not Dried).

YELLOW SUCARS

Of all Gredes and Standards.

SYRUPS

Ot all Grades in Barrels and Half Barrels

SOLE MAKERS

Of high class syrups, in tins, @ 1bs. and 8 Ibs. each.
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FOR RENT

In the thriving and prosperous town ot Berl.n, a
large warehouse, 100x42; good private and general
offices and sample room ; heated throughout by steam ;
elevator and modern conveniences ; built expressly for
wholesale grocery and liquors; good dry basement ; at
present occupied by Messrs. Randall & Roos, in the
above business; rent very moderate ; possession can be
had January 1st, 1899. Write or enquire at

CHAS. A. AHRENS & CO.
Berlin, Ont.

Business Chance

Partner wanted with capital of $20,000 to
$25,000, to further develop a well established,
and the most promising industry in Canada.
Business will stand closest investigation. Good
salaried position to investor. None but prin-
cipals need apply. Particulars on application
to F. H. MACPHERSON, Chartered Ac-
countant, Windsor, Ont.

Situation Wanted

as stenographer, private secretary or
any position of trust, by a young man
—aged 22—with four years’ practical
business experience in an insurance and
real estate office. Special ability for
conducting correspondence. Speedy,
accurate and thoroughly competent.
Highest references as to ability and
character. Satisfactory reason for de-
- siring change. Address

«« STENOGRAPHER,”

Care Monetary Times Oflice.

NOTICE

Is hereby given that application will be made to the
Legislature of Ontario at the next session thereot for an
Act to incorporate a company to be called The Toronto
Hotel Company, with all such powers as to acquiring
and holding lands and carrying on the business of a
hotel as may be properly incidental or necessary for such
company, and to confirm an agreemeat made between
the persons, firms and corporations who are or may be-
com e subscribers for the stock or other securities of the
said company and ZEmilius Jarvis respecting the promo-
tion and formation of the said company, and to enable
corp orations to become parties to such agreement, and
for such other purposes as may be incidental thereto.
Dated at Toronto this 12th day of January, 1899.

BEATTY, BLACKSTOCK, NESBITT,
CHADWICK & RIDDELL,

Solicitors for Applicahts

NOTICE

Is hereby given that an application will be made to the
Parliament of Canada at its next session for an Act in-
corporating a company for the following amongst other

urposes: To carry on the business ot a loan and sav-
ings company with all the necessary powers incidental
to such a business, and to acquire and undertake the
assets and business of the Canada Permanent Loan and
Savings Company, the Freehold Loan and Savings
Company, the London and Ontario Investment Com-
pany, Limited, and the Western Canada Loan and Sav-
ings Company, respectively, or of any of them, and of
such other companies of a similar kind as may agree
thereto ; and enabling the necessary corporations and
parties to enter into all necessary agreements for the
purposes aforesaid.

THOMAS G. BLACKSTOCK,
For the Applicants.
Dated at Toronto this12th da of January, 1899.

ERAND TRUNK 2028
LEHIGH VALLEY RAILRORD

THE FAMOUS
BLACK DIAMOND
ROUTE ———=mma.

O

To Buffalo, Rochester, New York, Philadel-

phia, Baltl e, Washingt. and
all points in the South.
SCENERY SAFETY SPEED

Toronto, leave 9 a.m. daily (except Sunday); South
Parkdale, leave 9,07 a.m. ; Hamilton, 9.55 a.m
ve Buffalo. 12 noon, connecting with the famous
Black Diamond Express. Arrive Philadelphia,9.16 p.io.
New York, 9.53 p.m.

Through the Alleghanies by Daylight,
The Great Scenic Route of America,

Toronto and New York Express leaves Toronto g p.m*
ge(xgy; Philadelphia, arrive at 8.56 a.m.; New York,
.08 a.m.

Through Pullman Sleeper, Toronto to New York, and
Buftalo to Philadelphia. -

Tickets, Pullman berths and all information, 1 King
Street West (corner Yonge), Union Station and South
Parkdale.

;. W.RYDER, C. P.and T.A.
M. C. DICKSON, D. P. A.

WINNIPEG expects two new warehouses.
A new wholesale warehouse is to be built
on Princess street for the Bole Drug Com-
pany. Clare Bros. also contemplate erect-
ing a large warehouse in this city this
year.

Tue Bank of Nova Scotia gives notice
that it will apply to Parliament next ses-
sion for an Act to enable that bank to
issue for circulation in the Island of
Jamaica, bank notes of the bank for the
sum of one pound sterling, as well as notes
or bills for any multiple of that sum, such
notes or bills being redeemable at par at
any office or agency of the Bank of Nova
Scotia in Jamaica, and at the office of the
bank in Halifax at the current rate of ex-
change.

AN important application is engaging
the attention of the council of St. Hya-
cinthe, Que., from a Mr. Chas. Nelson, for-
merly of that place, and now representing
the Bennett Glass Works of Philadelphia,
for the erection of auxiliary glass works.
In an interview with Mayor Archer, Mr.
Nelson stated that at the inception of the
proposed works at St. Hyacinthe, they
would employ about 50 men and would in
all likelihood expend $50.000 the first year.

Tue Canada Featherbone Company, of
[.ondon, Ont., advise the trade that they
have disposed of their entire stock of cor-
sets and corset materials to Messrs. Brush
& Co., of Toronto, the well-known corset
manufacturers. Messrs Brush & Co. will
have the sole right to use the featherbone
corset filler, and also the company's trade-
marks, so far as applied to corsets. Their
circular says: We are retiring from the
corset business to be able to devote more
time and energy to our rapidly increasing
featherbone business.

AN interesting and very neat journal is
The Canadian Horticulturist, published at
Grimsby, Ont.
is in much improved shape, contains illus-
trations of St. Catharines, at which pretty
city the Ontario Fruit Growers' Associa-
tion met. It has also illustrations of hand-
some flowers grown at the Ottawa Exper-
imental Farm. The contents are of value
to fruit growers and flower-lovers. A
postal card sent to Mr. L. Woolverton at
Grimsby will ensure a specimen number.

THE town of Amherst, Nova Scotia, is
a rich and busy place. It has car-works,
engine works and a boot and shoe factory
which give employment in the aggregate
to nearly a thousand hands. The town is
on the borders of Cumberland county,
which used to be celebrated for wooden
ship-building, but is now best known per-
haps as a coal-producing county, possess-
ing the Joggins Mines and the well-
known Springhill Mines. What makes
the town best known is that it is the head-
quarters of three big concerns, Rhodes,
Curry & Co., the Robb Engineering
Works and the J. F. Quigley foot-wear
establishment. The Robb works, as we
showed not long ago, are sending their
engines to European countries and to
Australia. Mr. D. W. Robb, president of
the company, was on a trip to Montreal
and Ottawa the other day and spoke in
very confident terms of the business
prospects of his province.

Its January issue, which

Tue United States Circuit Court of Ver-
mont has ordered the sale at foreclosure
of the Central Vermont Railway. E. L-
Waterman, of Brattleboro, is appointed
master to make the sale. This is a step tO~
ward the control of the Central Vermont
<ystem by a new company, which is aided
by the Vermont Legislature, with a capital
stock of $3,000,000, and to issue bonds t?
the amount of $12.000.000 more, to take
up the debts of the present Central Ver-
mont Company. according to the agree
ment of creditors at a meeting held i
Boston last September.

At the annual meeting of the [Tamilton.
Grimsby and Beamsville Electric Railway
Company the annual statement, as present-
ed by A. J. Nelles, manager and secretary.
showed the receipts during the year, from
all sources, to have been $42.736.42, an in~
crease of $735 over 1897. The net earning?
were $13.085.11. The assets were given at
$272,160, and the liabilities the same, 100°
cluding $113.300 capital stock. and $31-
349.03 profit and loss account. The
revenue included $34.060.15 passengt’
fares; $922.58 for carrying milk; $5.521-
freight; $1.628.13 express: $338 mail;
$01.40 extra baggage; $74.50 rents. The¢
expenditures included wages, $13.920.3%/
car repairs, $1,625.27; power house X7
penses, $1,028.54; repairs to roadbed an
track, $1,386.43; etc. It was estimated that
the big storm in December cost the com”
pany about $1,000. A dividend of 5 PE
cent., the same as last year, was declare
The directors were re-elected, as follow®"
Messrs. C. J. Myles, W. J. Harris,
Bauer, Robert Ramsay, A. H. MyleS
John Gage. The directors met subs¢’
quently and re-elected Mr. C. J. Myles
president; Mr. W. J. Harris, vice-pres!”
dent, and Mr. R. S. Martin, treasurer. !
A. J. Nelles was reappointed secretary a8
manager.

R

Tend;rs for

Debentures-

Sealed Tenders addressed to the und®’’
signed and marked “'Tender for Debenture
will be received up to noon on

Saturday, the 25th Day of Feb'y, 1899

for the purchase of $125,000 of ** Tow? va
Campbellton Water and Light Debent“res'r
bearing interest at the rate of 4 per cest:
annum, payable annually. Debentures Wi
issued in denominations of $500 and upw3'
suit purchasers, and will be for a period ©
years from date of issue. ¢

The object of the issue is for the P“rp‘;g
of acquiring and extending the water 5Y st
of the Campbellton Water Supply Co™ 1he
and establishing an electric light system '1n of
said Town of Campbellton,in the Provi®
New Brunswick.

For particulars apply to

J. ALBERT VERGE:
Town

Campbeliton, N.B., Jan. 30, 1899.
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Annual Statement

OF THE

Travelers

Insurance Company

Chartered 1863,  (Stock). Life and Accldent

Insurance,
JAMES G. BATTERSON, President

PAID-UP CAPITAL, $1,000,000 00

Hartford, Coun., Jan'y 1, 1899

ASSETS
geil Estate
LZSh on hand and in Bank
In 308 on bond and mnrtgage, real estate... 5,785,923 99
terest accrued but not due........... .. 261,279 62
Lo 0S on collateral security .... 1.182,327 64
D, ‘;"5 on this Company's Policies, o 1,175,489 21
Pra erred Life Premiums............ ..... cenee 324,697 96
®Diums due and unreported on Life :
Upgolicies ............. 251,120 97
s:; ted States Bonds... 14,000 00
RajjS: County and muni . 3,614,032 58
Uroad srocks and boads 6,658,373 37
1,066,128 51
1,462,300 00

Total Assets ..., .oee 825,315,442 46

LIABILITIES

%:Erve, 4 per cent., Life Department...... $18,007,596
Preewe tor Re-insurance, Accident De; 1,399,372380

ResSent value Instalment Life Policies...... 507,044 00
€tve for claims resisted tor Employers 430,101 55
LL"ifSSEe $ In process of adjustment.............. 21,243 33
Speci rfemiums paid in advance veeen 35,267 68
| Pec!al Reserve for unpaid taxes, rents,&c. 110,000 00
Regordl Reserve, Liability Department... 100,000 00

:rve for anticipated change in rate 'of

TBEELESE .. ...cvcreenrunirerenees evvanrs + ceeene 402,000 00
Total Liabilities .................ooovn 21,209,625 36

E it atniig
XCesg Security to Policyholders ............ $4,105,817 10
UPlus to stockholders ...........nnn.. ..... $3,105 817 00

STATISTICS TO DATE.

Life Lire DEPARTMENT,

N,w’£§urance i £OICeLwurteearererrenners oer. $97,352,821 00
ite Insurance written in 1898......... 16,027,551 00

Insurance on instalment plan at
Re commuted value.
turneq o Polic i )
yholders in 1898 .. ..
Returney to Policyholders since 1864..

ACCIDENT DEPARTMENT.

1,322,008 95
14,532,359 52

b,

N
wlilol er Accident Claims paid in 1898...... 16,260 00
Re““_e Dumber Accident Claims paid ...... 324.250 00
Retur to Policyholders in 1898..... . 1,2545 0 81
Red to Policyholders since 1864 ...... 23,454,596 75
Rety ToTaALs.
R,t“f_ged to Policyholders in 1298 .......... 2,636,509 76
€d to Policyholders since 1864 ...... 35,996,9.6 27

SYLVESTER C. DUNHAM, Vice-President.
JOHN E. MORRIS, Secretary.
H. J. MESSENGER, Actuary.
EDWARD V. PRESTON, Sup't of Agencies.
,J' B. LEWIS, M.D., Surgeon & Adjuster.

IRA B. THAYER, Chief Agent

For Province ot Ontarlo, west of Hastings and
Renfrew Counties,

L
AWlep Bldg,, N. W. Cor. King & Yonge
Streets, Toronto, Ont.

VANCOUVFR clearing house returns for
the week ended Thursday last show clear-
ings. $576.355: balances, $109.222.

Mr. A. D. Erus, who has a bicycle
business in Simcoe, is embarking largely
in bicycle supplies and bicycle repairing.

THere is a tobacco and cigar dealer
man in Nelson, B.C.. who cm‘ploys a dozen
hands, who make on an 18.000
cigars a week.

average

It is said the Dominion Coal Co. are
regotiating for the purchase of the iron
ore deposit at Georges River, now owned
by Rev. M. A. McPherson, and which we
mentioned some weeks ago.

WE are told that Mr. Colin McCuaig.
manager of the Qucbec branch of the
Molsons Bank, is about to leave the ser-
vice of the bank to join the firm o  Mec-
Cuaig, Rykert & Co.. stock and mining
brokers, of Montreal.

THE dry goods business, which has
been carried on for the past three years
at Quebec, under the style of “A. la
Mode,” by Messrs. J. P. Verret, F.
Cliche, and F. X. Blouin, Jr., is in bad
shape, and the proprietors are trying to
arrange a compromise at 75 cents. The
liabilities are reported at $12,500, with
stcck nominally of $11.500, and accounts,
fixtures, etc., $2,300.

VANCOUVER papers say that there is still
a prospect of the B.C. Iron Works appeal
case being taken to the Supreme Court of
Canada, as a result of the refusal of the full
court to allow the appeal from Mr. Justice
Irving's winding-up order. It must be
dreadfully annoying that owing to the
present difficulties the works continue to
be shut down and Vancouver loses the
profit of the trade that might be done by
iron works so well equinped as these.

Mucn is expected of the big ship
* Oceanic " of the White Star Line. in the
way of speed. The record as a transatlan-
tic liner has been held in 1898 by a Ger-
man ship, the ‘ Kaiser Wilhelm der
Grosse.” belonging to the North German
Lloyd Company. In every point she has
proved herself a faster vessel during the
past year than any British ship. The
“ Lucania’s” quickest trip is 157.3 hours
and her average 161.8 hours; the German
ship’s average is three hours less, and her
quickest trip six hours less. The
“ Oceanic” will be the large:! vessel afloat.
having a gross tonnage of over 17,000, and
her length is 704 feet over a'l, or 13 feet
longer than the “ Great Eas.crn.”

D. E. Morix, formerly an unsuccess-
ful merchant at Cacouna. Que., and sub-
sequently an agent at Fraserville, went
into a store and hotel business at Notre
Dame du Lac, in 1897, doing business
under the style of D. E. Morin & Co.,
and using the cover of his wife’s name.
A demand of assignment has now been
made upon him by a Quebec house.——
Jcseph Moreau, grocer, Ievis. is mak-
ing an offer of 30 cents on the dollar.
——An assignment to the Court has been
made by Gelinas & Frere, general store,
St. Paulin, Que. The business has been
carried on for the benefit of Charles
alias Carolus Gelinas, who failed in 1894,
and who has since made use of a
brother’s name,

N— e e

Debentures.

Municipal Debentures bought and sold, also
Government and Railway Bonds. Securities suitable for
Investment by Trustees ar.d Insurance Companies and
or Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,
24-2¢ King St. West

JMT ¢

VALVES

THE
STANDARD
FOR VALVE
EXCELLENCE

by %or

All Dealers have them.

e ¢Heintz’

STEAM SAVER

SAVES
STEAM and
FUEL.

Keeps yourheating
i system or machine
in highest state of
efficiency. Costs
nothing to try.

Toronto, Oat.

Interesting little Booklet sent upon request.

THE JAMES MORRISON BRASS MF6. CO.

Limited TORONTO.

JOHN HILLOCK & CO’Y

Agents and Manufacturers of the

Van Kannel Revolving Storm Door
For Street Entrances

No other system can approach it in Effi-
ciency for excluding the wind, rain, smow
and dust. Itfully meets every requirement
of an Ideal Entrance Door.

Also manufacturers of the Celebrated Arctic
Refrigerator.

Queen 8t. East TORONTO

PHONE 2389

SPECIALISTS IN

7. N

ZINC > =~ ENGRAVING |
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Joel Hallworth Jr.

Accountant, Assignee and
Auditor

Gray Building,
24 Wellington St. West,

TORONTO

And Bad Accounts are
specialties with our col-
lecting department. .

Don't write anything
off until we see what we
can do with it.

R. G. DUN & CO.

Toronto and Principal Cities
of Dominion.

Direct Connected

GENERATOR

15, 35, and 50 k,w., also
Motors & Generators from f to 100 k.w.
Bipolar

Also full line of ELECTRIC LIGHT
and POWER EQUIPMENTS

L4
“Toronto Electric Motor Co.

TORONTO

R E. T. Pringle, 216 St. James St.,
MONTREAL, P.Q.

1083, 105, 107, 109
Adelaide St. West,

*I47 FRONTST. EADTTORD NTU

mnmuoomomog

EVERY CREDIT
DEPARTMENT MNMANAGER

Should have a copy ot “ Credits,
Collections and their Man-
agement,” by W. H. Preston,
first President of the National As-
sociation of Credit Men ot the
Umted States.

Ig a few copies left, Sent
postpaid for $1.50. A copy of
“Do’s and Don'ts for the Business
World " sent free with each or-
der. Order now and remit by
check, post or express money or-
der, or bank draft.

THE LAWYER & CREDIT MAN
150 Nassau St., New York City.

ooooonmnommoo

ESTABLISHED 1845,

L. COFFEE & CO.,

(drain Commission
Merchants

THOMAS FLYNN.
OHN L, COFFEE,

12 Board of Trade Building
Toronto, Ontaric

al

LiMITED

TORONTO, CANADA

we - DiStillers

Manufacturers of

CANADIAN
RYE

WHISKEY

Aged Whiskies from 4 to 8 years’
old a specialty.

PRICE LIST ON APPLICATION

All Cities, Towns, Villages

e

should have protection
against fire.

We have a full line of
Modern Steam Fire
Engines

that cannot be surpassed in Desigth
Durability or Effective Work, Also ré-
built Steam and Hand Engines at very
low prices.

We supply full equipment—Engines
Hose, Nozzles, Carts, and accept pay-
ment in ten yearly instalments where
necessary,

ARIEL TRUOKS

Heavy, Medium, Light Hook and Lad-
der Wagons, Hose Wagons, Hose Carts
and full_lines of Fire Department SuP~
plies. Correspondence solicited.

WATEROUS 45

O

25 56

Ideas
For

Radiators.

the heat is turned on.

THE
SAFFORD
RADIATORS

0000000000000 COOO00000CCOCO

0000000000000

1 Cent!

They are yours for a post card—twenty-five ideas in
Each idea represents a style of its own for a defi-
nite purpose, for all folks who use (or want to) Radiators that
won't leak, and give quick, positive circulation in a minute after

Twenty-five ideas for a cent—isn’t it worth your while to
send for them and thus know all about the Largest Radiator
Manufacturers under the British Flag ?
Screw Nipple connection that does away with bolts, rods, pack-
ing, and absolutely prevents even a suspicion of a leak.

)

8000000000000000000000

The originators of the

The Dominion
Radiator Co,, Limited

TORONTO, ONT.
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HE MONETARY TINES, TRADE REVIEW

And Insurance Chronicle,

With which has been Incorporated the INTERCOLONIAL Jourmar. or
CoMMERCE, of Montreal {in 1864), the TraDE REVIEW, of
the same city (in 1870), and the ToroNTO
JoURNAL oF CoMMERCE,

Issued every Friday morning.

S8UBSCRIPTION—POST PAID :

g“'“ml SUBSCRIBERS - + - . .+ . $300 Per Year.
A:""“ “ « o o o = 10s. 6d. Sterling Per Year.
ERICAN “ e = = = « « $200 United States Currency

S'I'OuComzs........ 10 Cents.

Book and Job Printing a Specialty.

PUBLISHED BY THE

HU'LEI'AHY TIMES PRINTING COMPANY OF CANADA, Limited.

DW. TROUT, President. ALFRED W, LAW, Sec’y-Treas.

Office: 62 Church St., cor. Court
Mnt& { BusINES® AND Em-romA:‘:):ﬂou. 1802

PRINTING DEPARTMENT,
———
\TORONTO, FRIDAY, FEBRUARY 3, 1899.

THE SITUATION.

'U ) Free pulp is the desire of the newspaper press of the
ni

ted States, and the expression of this desire is one of
€ strongest motors that has been brought to bear upon
¢ International Commission. There is a tendency to
Tacket free pulp with free logs, though the two may not
0;_:stCOmpl.ete]y identified. There are more formidable
at acles in the way of free logs than of free pulP, and the
alo:r would prot.)ably have the best chan‘f:e if it stood
ehore. Great as is the supply.of pulp-wood in Canada the
upo rnf’us demand of the United States would soon tell
R 1t now that the native supply of that country has
Windled to 5 narrow span. A market for free pulp does
> On this account, offer any special temptation to
R Z‘:ﬁda, and if free pulp were agreed upon, the concession
d rather be viewed as an advantage to the United
ora:s than to Canada. The export ought to take the
wOuldOf pulp and'no? of 'logs.; ec?nomy of.manufacture
% oqp Probably point in this 'dlrectlon, even if there were
the er que§t10n to be considered. We cannot insist on
N Pulp being manufactured into paper before it leaves
- Country, and so far as we know this question has not
Pulp is not exactly king, as cotton once claimed
ang til but i.t is destined to play a great part in the future,
lay;, r€ Will come a time when it cannot be used in the
tion Way th'at it is at present. But before the consump-
tirllstUrtalled by scar.city of material the output is
SUpp]e to be greatly increased. How important the
tri Y of a raw material may become to particular indus-
aboy ¢ world kl‘.IOWS .erm the cotton famine brought
Pulp,, ¥ the American civil war. The world'’s supply of
Tap; ditOOd orfce deplet.ed cannot be reproduced with the
i Y of cotton, and in many places where it now grows
ld not be reproduced at all.

COluI,:b-Mr' _](?seph Martin correctly interprets British
a,Iieu;‘:h°}>lr_llon, the law passed by that province denying

e right to take up placer mining claims there is

the y POPular. The question of the Act being vetoed by
artin c’:lmniOIl Government having been raised, Mr.
Raings eclares that he will fight to the last extremity
follgh such use of the extinguisher. He recalls how he
€ veto in Manitoba on the railway question, and

won. Circumstances were then in his favor ; on the present
queéstion the odds are against him. It is doubtful whether
the provincial law is in the true interest of the province,
but of this she is the judge. The veto is a part of the con-
stitution ; and that it can never be exercised would be
entirely untenable ground to take. The only question that
can be raised is as to the desirability of exercising this
constitutional power, on any particular occasion, or for
any particular purpose. If local legislation obstinately
opposed itself to the general interest of the Confederation,
the lesser might reasonably be required to give way to the
greater. Of such opposition the Government in whom the
veto is vested is necessarily the judge. Mr. Martin has
vindicated his good faith in passing the law and declaring
his intention to stand by it; he has by his declaration
answered his detractors, who contend that this piece of
legislation was intended merely to aid the Canadian com-
missioners at Washington. At the same time his present
attitude emphasizes the difficulties which are created for
the commissioners by special interests, which are not con-
fined to one country. If a treaty be made, perhaps some
means of accommodation may be found without resorting
to the veto.

By reflex action the British Columbia law excluding
aliens from taking up placer mines may operate injury to
Canadians, including residents of British Columbia. A law
of Congress makes the mining rights extended to Ameri-
cans in British Columbia and the Canadian North-West
the .measure of those which Canadians are to enjoy in
Alaska. Thus, by depriving Americans of the right to
take up placer mines in British Columbia, the Act at the
same time carries with it the consequence of reciprocally
depriving Canadians of the same privilege, in Alaska.
What may be the relative value of the two privileges thus
taken away, we are not to consider. The fact that a
privilege is taken away from Canadians, in Alaska, by the
action of the British Columbia Legislature stands out
boldly in relief. Here is aninjury done to Canadians as a
whole by the action of one province. The right of the injured
to look for redress to the Ottawa Government is clear ; and
if the exercise of that right should be demanded, that
Government would feel the necessity of finding some
means of giving relief. That it would proceed to an
exercise of the veto at once is not probable, not desirable.
Butincase ofinveterate obstinacy on the part of the province
this reserved power might, however reluctantly, have to be
used. The British Columbia exclusion law could easily
be evaded by the use of Canadian names in the interest of
American operators. That it will be so evaded, if permitted
to remain on the statute book, experience in similar cases
goes to prove. The law will, in fact, in its direct action
be a dead letter ; in its reflex action it will operate with
certainty against Canadians. We should thus have only
the injury, which was not intended, while the restriction
aimed at would be only nominal. It may be that such a
piece of legislation would not be worth combatting, if it did
not stand in the way of an international agreement ; if it did,
some means of removing it would have to be found ; the
milder and the more persuasive the better.

Special municipal charters are more likely to be the
growth of time than a special creation, such as Toronto
has aimed at in the past, and Montreal is seeking now.
Sir Oliver Mowat’s objection to a special municipal charter

arose in part from its judicial inconvenience. When you
have one law for all municipalities there is some hope that

[. you may in time come to understand it through judicial

nterpretation ; adjudication upon some feature of a special
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charter would be no guide for other municipalities. It is
clear that such an objection cannot be decisive against
special municipal charters adapted to the peculiar wants
of a city.” But the fact remains that neither Montreal nor
Toronto has yet been able to get a special charter. It can-
not be said that their attempts in that direction have
always been happy. The present Montreal draft is a maze
of startling novelties. For one thing, a local journal
figures out that it would confiscate the capital of depart-
mental stores every ten years by a species of destructive
taxation, such as Henry George wished to apply to real
estate. Destruction is not a legitimate weapon in the
hands of the tax-gatherer. The special charter draft aims
at a multiplicity of special taxes, most of them more or less
arbitrary and based on no particular rule. All we can say
of the draft is that it may be one remove better than
Henry Georgeism ; at the same time it is capricious and
opens the door to almost any amount of arbitrary acts at
the discretion of the council. The effect would be very
much the same as if the council were vested with the
original power of taxation ina sweeping form.

France is reported to have asked the assent of Eng-
land to the acquisition by the Republic of the Belgian
possessions on the Congo, South Africa. The country is
dissatisfied, we fear it must be said is ill-governed, and is
an expense to the present holder, of which he would per-
haps be glad to get rid, on fair terms. If consent be given
it would seem to be a favorable opportunity for asking that
other nations lose none of their present trade facilities by
the transfer.© France ought to be asked to abolish her
double tariff, in respect to her distant possessions; if this
were done there would be less reason for other countries to
grudge her the possession of them. The policy of extend.
ing her possessions in Africa did not begin with England ;
she refused the Cameroons, Zanzibar, and a large part of
New Guinea, and only changed her policy to protect her
trade, which was threatened by the territorial acquisitions
of other countries. Even under Mr. Gladstone, the ques-
tion of the acceptance of the Cameroons was reopened, but
it was too late; while England was deliberating, Germany
was acting, and this new possession Germany is resolutely
determined to guard. It would not be necessary to annex
countries for the sake of their trade, if the same door were
left open to all. European tradeis not all for the benefit of
the natives of Africa; a distinct exception must be made of
arms and spirits. There is already a question of trying
prohibition for the natives; in their case, if practicable, it
would -certainly be justifiable. If we sell arms te the
natives, there is always the danger that they may be used
against ourselves. Last year the gun trade of Birming-
ham was ruined by a virtuous resolution of the Govern-
ment to deny guns to the Africans; this year the manu-
facturer, who thinks only of present profit, has got the upper
hand, and his trade is brisk.

Hope that a general settlement may be reached
between England and France begins to glimmer. This
settlement if agreed upon may afford relief for the present,
but if France getsthe Congo Free State and Morocco,
their possession may lead to future trouble, especially if
England is to build a railway from Cairo to the Cape:
With long-range artillery, ships under the shadow of
Gibraltar would not be secure from bombardment; and
if the other side of the strait were in the hands
of an enemy, what would shappen? But attack by
sea on Gibraltar can be made harmless by taking
the artillery to so high a level as to be practically
in a region of security. Caenta has been mentioned as a

place which, if fortified at a cost of some millions, might be
made as useful to England as Gibraltar; but to carry on
this work would make it necessary to annex a good slice
of the mainland of Morocco. The Tangier peninsula, it
seems, France it is not expected will be permitted to
secure ; otherwise she might appropriate an idea which
had birth in some Englishmen’s heads.  If she got Mor-
occo, even without Caenta, the next thing that would occur
to her to ask might be the key of Gibraltar.

Both in Cuba and the Philippines the Americans have
on their hands a burthen of cares for which they scarcely
bargained when they undertook the control of these
regions. The Cuban patriots are still under arms and are
making unconscionable demands as the price of their sub-
mission. The Americans appear to be willing to give
them $8,000,000 as a peace offering, but the rebel chief
asks $60,000,000, and wholly disregards what the dead
leader had agreed to. There is great want among largé
numbers, no less than 90,000 people being reported as it
need of the relief of public charity. In the Philippines
Aguinaldo is still holding out for the recognition of the
independence of his Republic, of which the States fails to
take diplomatic notice. He is trying to get this recog
nition by the side-wind of getting a representative of the
Philippine Republic, so called, on the Commission which
the American Government is using to prepare the way fof
political organization in the islands. The Expansionists
are, meanwhile, by no means having their own way, either

at Washington or throughout the country. They will”

probably win, but the question will become a party ques”
tior, on which it looks as if the Republicans may suffef
shipwreck. It is perhaps more likely that the Expansind-
ists will win, in the end, but at present their cause is noné
of the brightest.

The Province of Quebec last year reduced the deficits
but failed to rise to the equilibrium, the expenditur®
exceeding the revenue by $284,231. A special effort should
be made to bring the revenue up to the expendituré
There are two ways of doing this, either by reducing
expenditure or increasing revenue, or a combination ©
both. A great effort is not required to ensure success
Will it be made with the energy that the occasion
calls for ?

MONTREAL HARBUR AND OTHER HARBOR®

The report of the Montreal Board of Trade, submit”
ted at the annual meeting of that body held this weeks
contains, we remark, a definite statement upon a point o
much importance to our chief city, and to Canada, nam®
ly, the improvement of her harbor. The paragraph is as
under : ¢ Another year will undoubtedly see many improv®’
ments in the harbor, for during 1898 plans have been gr?d'
ually maturing which now seem in a fair way of becOm‘,ﬂg
accomplished, thus affording the much-needed facilitie®
for the steamships of larger tonnage which will visit thi®
port in the near future.” The improvements will not com®
any too soon. Meanwhile we note with approval ope °
two things stated by Mayor Prefontaine as to the visits
American seaports of the harbor commissioners, h“m'
self included. His Worship says truly that « On this sid®
of the Atlantic more importance must be placed upon fact”
ities for export than import trade. . . . Atmost of the pO"ts
visited we found that providing facilities for the expofd

“trade is the first and paramount consideration.”

again, having noted that the commission appointed by

State of New York a year or two ago tn enquiré n
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the causes of the decline of the trade of New York City is
Still sitting, he adds :+* The trade of that city has declined
because it was too much controlled by private interests,
the full expansion of business having been handicapped.”
It is quite possible that this statement has a local applica-
tion to Montreal, and that the mayor perceives it.

In the course of their eminently practical visit to eight
Seaboard ports of the United States the commissioners
have seen much that should acquaint them with the kind
of conveniences modern commerce requires, and should
Stimulate them to provide these facilities at Montreal.
Assuredly there is nothing narrow or timid about Mr.
Prefontaine’s expressions. He goes so far as to say that
Montreal is naturally in a better position to do all that is
Deeded for the perfecting of her export facilities than either
New York, Boston, Jersey City, Philadelphia, Portland,
Bl’Ooklyn, Baltimore or Newport News. Now, says the
Mayor, this Montreal Harbor Commission controls the en-
tire river front of the city. To equip Montreal harbor in
2 way worthy of her splendid natural position * railway
acilities, dry docks, grain elevators, warehouses, and sheds
Must be provided and the handling of grain made as cheap,
i not cheaper, than anywhere else. We have seen all this
Machinery elsewhere, and now it only remains for us to
Make the application here in the port of Montreal.”

A port which attracts in one navigable season
Dearly nine hundred sea-going vessels, of a total
Capacity of a million and a half tons, whose imports are
Catered at sixty-one millions of dollars and her exports at
Sixty three millions, is one in which Canadians may justly
talfe pride. Now that her authorities have learned what
thmgs are needed to put Montreal on a par with other At-
atic ports as to the handling of merchandise, let us hope
tl_’at no time will be lost in providing them. Not in a
mggardly way ; not a bis et a blanc, but in steady pursu-
ance of an adequate and consistent plan.

MONTREAL BOARD OF TRADE.

One hundred and seventy members assembled at the
Nnua] meeting of the Montreal Board of Trade this week.
lflrge attendance was appropriate and to be expected,
Seeing that matters of moment to the interests of the city
Were to be discussed. The address of the retiring presi-
0t was that of a clear-headed man of long experience in
Usiness. He recognized and said in plain terms that the
Port of Montreal had suffered great loss of export business
Y many years’ delay in adequate arrangements in the
sar.bor for modern shipping. It is at the same time a
Atisfaction to learn that work has been begun on one of
. de Dew piers, the high level plan having been definitely
a OPted. No doubt exists, we are told, in the mind of
Y of the commissioners who visited United States
arbors that the high level plan is that best suited for
adz:tl'eal. It is properly urged by the president in his
it ig Gst that in the present prosperous condition of Canada
expo:)t hgreat moment to the country that l'1er principal
out 4 arbor should have an up-to-date equipment with-
elay,

2 or m'ore? than forty-five years Mr. Crathern has been
thro “SmeSS‘ In Montreal, and in .that time has passed
Ugh various periods of mercantile and financial depres-
meréialBut *“ at no .tim‘e,” he says, “ have I known the com-
N, and ﬁpancnal 1ntere'sts of the country t‘o haye been
asSuranuﬂder or bfatter fqotmg tha'm at present.”  Suchan
inegs mce’ according as it does with the views of ot.her bus-
able o fn. anq bankers, is very encouraging. His f.av'or-
Owip Nion is supported, too, by a number of statlstl.cs,
Dg the excess of our exports and the accumulation

SiOn

of deposits in the banks. One of Mr. Crathern’s concluding
paragraphs refers to the admirable equipment of Montreal’s
McGill College by the munificence of her citizens. Thus :
“ The advantages ot this improved mechanical, technical
and scientific education now obtainable, will, in the near
future, through improved machinery and increased know-
ledge, be visible inthe working of our forests, our mines, and
our mills and factories, reducing, as I anticipate, the cost
of production and waste to a minimum.” Wise words,
these. In modern days of enforced economy in all commer-
cial and industrial affairs, the intelligent conduct of
technological matters is of enormous value to a nation.

Much attention was given at the meeting to consider-
ing ship-channel matters, pilotage, &c., which are subjects
of moment to Montreal It was strongly contended by Mr.
D. G. Thomson that the current statements that Mont-
real is a dear port for tonnage to visit are not true. His
opinion, formed after a trip down the Atlantic coast as
harbor commissioner, is that Montreal is wellto the front ;
and instead of being the most expensive port, it is one of
the cheapest ports on the North Alantic. For this and
other reasons, Mr. Thomson, as representing the Board
of Trade on the Harbor Commission declared himself as
anxious as anyone for a reduction of the harbor dues, but
he did not think that the present was the time for making
such reduction.

A suggestion made by Mr. W. W. Ogilvie seems to us
to deserve consideration. The matter of buoying and light-
ing the Lower St. Lawrence by the government officials
instead of by contract being advocated as tending to the
safety of the route to Montreal, Mr. Ogilvie said the resol-
ution should be made to include the St. Lawrence above
Montreal as well, for reasons which he advanced. The
present method sometimes shortens an already short seas-
on for barges going to Montreal from the west.

THE YEAR’'S COAL OUTPUT.

Operations in the Maritime Province coal fields have
been fairly active in 1898. The approximate output of the
Dominion Coal Company's mines for the year was 1,185,-
200 tons, compared with 1,251,295 tons in 1897, an in-
crease for 1898 of 116,095 tons. The approximate ship-
ments for 1898 were 1,228,241 tons, compared with 1,122,-
741 tons in 1897, an increase of 105,500 tons. Some of
the collieries produced enormous outputs during different
months of the year. In six months Dominion No. 1 pit
raised over 250,000 tons ; Reserve, 180,000 tons, and Cale-
donia 200,000. New machinery has been added in differ-
ent collieries and the shipping facilities greatly improved
the past year. We are not in possession of the returns of
the smaller producers, which will add to the total output
of Nova Scotia, but the Acadia mines, the Joggins mines
and the Spring Hill mines have been fairly busy.

The past year has witnessed a marked increase in the
production of coal on the Canadian Pacific Coast. The
output of coal there has surpassed all previous records,
amounting to over 1,125,000 tons. For the first time, too,
the product of Vancouver Island mines has been supple-
mented by deliveries from newly-opened fields in the
Crow's nest district. These latter supplies will increase
with the development of the Crow’s Nest field, which is be-
ing most energetically undertaken. The increased busi-
ness done in British Columbia this past year has afforded
an outlet for the larger production. There has also been a
much better market in California. San Francisco supplies
of Australian and English household grades are almost
nil, as the high inward freights from these sections have
almost prohibited their importation. The deliveries there
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ot English and Australian were over 112,000 tons less in
1898, than in the year previous. This deficiency was al-
most entirely made good by the increase from British
Columbia of about 93,000 tons.

THE HOG PACKING INDUSTRY.

The hog packing industry is not among the least
important in Toronto. In addition to the concerns which
undertake hog killing and their manufacture into products,
there is the important winter packing trade which confines
itself to the cutting and preparation of dressed hogs for
the market. This latter mode of packing is by many con-
sidered not economical, and predictions have been made
that it must shortly disappear before the competition of
the packers who operated upon live hogs. The resuits of
the present year are not, however, calculated to confirm
this contention. The receipts of dressed hogs have been
heavier than for years past, and it is estimated that fully
75,000 dressed hogs will have been turned into products
before the season has closed. This represents an output
valued at $700,000 to $750,000. Although the annual
receipts of dressed hogs at Toronto are usually large,

"several causes have contributed to more than average

deliveries this year. Farmers received last year good
prices for hogs and have turned increased attention to the
industry. The packers of live hogs have recently become
very severe in their selection of hogs and many farmers
have preferred to kill their own hogs, being assured of a
fair price for the round lot.

As aresult of the larger receipts the average price
paid for dressed hogs this year has been 40 to 50 cents per
cwt. less than a year ago. Although the total pack of pork
products has been large, much of the increase has been in
export cuts, and with the improved demand in the home
market the pack suitable to the Canadian market should
not be in excess of its requirements. The above account
of production is of course confined to the winter packers,
In a large Toronto live hog packing concern the pack to

March 1st is expected to amount to 800,000 hogs, a large
proportion of the output being exported to the United

Kingdom. It will be seen that the live hog packing
industry is of much more importance than that of winter
packing, and although the latter will doubtless be con-
tinued for many years, the tendency of the trade favors the
factory that conducts all the processes of preparing hogs
for the market.

MUNICIPAL INSURANCE AGAIN.

Some people in Pictou are advocating municipal fire
insurance and trying to get the New Glasgow folk to
approve it. A committee from the Pictou County Farmers’
Association discussed the matter with municipal council-
lors some days ago. Some of the former said that $5 a
year per $1,000 was too heavy a tax, and this was the
reason so many farmers in the Maritime Provinces were
uninsured. They thought the municipality should back
an insurance scheme *“and make it secure.” The munici-
pality would not be asked to undertake the risk until the
insurance amounted to sufficient to carry it on successfully,
say, $250,000. The expense would only be nominal, say,
$400 a year. Two other speakers followed in the same
line, and considered that the municipality should at best
¢ do this much for the farmers.” Exactly, the county is to
take the risk, which the farmers wiil not. Warden Fraser,
however, asked pertinently, why if there was money in the
scheme, why should not the farmers themselves form a
company ? “If they were as sanguine as they appeared

to be, there would be no risk whatever. He thought the
matter beyond the jurisdiction of the municipality, and
said such schemes are usually looked on in too sanguine 2
manner.”  Mr. E. M. McDonald, M.P.P., gave it as his
opinion, and we agree with him, that Parliament would
hardly grant the municipality the powers to carry on muni-
cipal insurance as outlined.

TRADE WITH THE WEST INDIES.

The Government at Ottawa has recently received som¢
very interesting letters from the British West Indies which
bear upon the possibility of the extension of Canadian trade¢
with those islands. A letter from Mr. Edgar Tripp, Canadian
agent in Trinidad, to the Minister of Trade and Commerce
mentions a resolution before the Chamber of Commerce and
Agricultural Society there in which suggestions are made includ-
ing the engagement of special representatives of Canadian
firms to handle their affairs, the improvement of direct stean”
ship communication, the providing of cold storage facilities ot
vessels, more extended advertising by the circulation of Cana-
dian market reports, etc., the securing of lower cable rates, the
establishment of permanent trade exhibits, the better adjust-
ment of the respective tariffs and better banking arrangemenf5
between the countries. Mr. Tripp says he has no hesitation 11
expressing the confident belief that a well-managed agency o'f‘a
Canadian bank there would not only most materially assist 1"
promoting trade with the Dominion and also between the Do~
minion and Venezuela, but would be a source of considerabl¢
profit to the proprietors. ]

A letter from a private dealer in Barbadoes which comes
enclosed in the report from Trinidad, says of the prospect of
developing trade between that colony and Canada: ** The idea
of taking any action likely to result in closer trade and other
reiations between this colony and the Dominion of Canada i$
one that has not caught on here, and up to the present nothing
has been done to encourage the growth of the little inter-
course which already exists through the efforts of Canadd
alone. Anything likely to disturb relations with the United
States is not entertained.” The Canadian commercial agent 3t
Antigua reports that “on Nov. 29 our local government raised
the duty on dry fish by four shillings per cask; on flour, on¢
shilling and fourpence per barrel, and on spirits, i.e., whiskey
brandy and gin (excluding rum), fourpence per gallon. Th¢
duty on pickled fish, potatoes and smoked herrings remains 23
at present. Merchants and dealers have protested very strongly
against this increase, which while it must be largely borne by
the purchasers, will also have the effect of reducing the con”
sumption.

ONTARIO LEAF TOBACCO.

In our issue of 2oth January a correspondent in Ess¢*
ccunty referred to the sending of samples of home-grown le3
tobacco from that county to England, and to the probability ©
an English agent being sent out to make purchases of leaf 17
Canada. From a despatch of 31st January we find that such an
agent has arrived in Kingsville, Ontario. Mr. N. J. King, repr®
senting one of the largest tobacco brokers’' firms of England:
arrived at that place last Sunday. He wants at least 2,000,0%°
pounds of Essex county tobacco, and if samples are satisfactO"Y
will secure a large part of the Kent county crop. The circu™
stance affords room for hope that still another article has bee!!
fcund of Canadian production for which market may be foun
in the United Kingdom,

TIN AND COPPER VALUES.

The feature of the metal market is the phenomenal ad
vances that have recently been made in tin and copper. Int ¢
local trade tin bars are quoted at 32 cents and ingot 30 Ce"‘f
per pound. This rise in price is due largely to the manipt?
tion in primary markets of the syndicate which controls {
supplies, and the advance is altogether out of proportion to t 5
‘shortage in tin supplies, as a British contemporary remaf i
“1It is once more demonstrated that a few wealthy men ca
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further enrich themselves under present commercial conditions,
Much the same in principle as the barons of old who demanded
Part of the wealth passing through their territory.” There are
labor troubles in tge primary markets, but from all accounts
they are not serious enough to materially affect production.

¢ copper market is strong on its merits and is receiving ex-
cellent support on both sides of the Atlantic. The firmness in
the trade js due to increased consumption rather than decreased
Stpplies. In the United States the copper production of 1898
Wds 235272 tons as against 216,106 tons in 1897, and 203,922
tons the previous year, each year showing a larger output.

BRITISH COLUMBIA MINES.

The letters of the British Columbia mining commissioner
The London Economist are somewhat severely characterized
Y a recent issue (Jan. 24th), of The Vancouver News-Adver-
1Ser, which says, for example, that they “ contain some very
ad mistakes which are calculated to do much harm. The
etter of 17th December, for example, said that the Hall mines
Were shut down. This inaccurate statement was immediately
?ha]lenged by Mr. Henry E. Croasdaile, the general manager
In British Columbia for the company, who happened to be in
Ondon at the time the article appeared.” When The Monetary
IMes on 6th January copied portions of one of these letters
21d questioned some of their conclusions, we carefully abstained
fom Quoting this statement about the Hall Mines works being
Closed down, having good reason to know that it was an error.
o I Croasdaile, in correcting The Economist’s statement that
€ Hall Mines, floated some years ago, paid a dividend or
W.O» and is now shut down,” shows that the last sentence of
mil:] Daljagraph is entirely opposed to .facts aqd of a seriously
Sleading nature. He says: " The Silver King, which is the
px:"mlpal mine of this company, has been steadily worked since
3, with the exception of a few months in 1895-6, and has now
Orce of some 170 men working in the mine, in addition to
Ose employed about the tramway and at the smelting works.
la:trfolltput has beep reduced to abqut 100 tons'a day for the
o ieew months, owing to the necess}ty of opening up the ore
S more extensively, but even with the reduced output we

arg .
Smelting an average of £2,000 to £2,500 worth of ore
W(ekly,"

of
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HALIFAX BANKING COMPANY,
to R:O Pay a dividend of 7 per cex.xt. for the year, to put $23,000
Men S;t and carry .$6,I.49 forvyard is a very satisfactory achieve-

f‘“‘-ds Or a financial institution with $375,900 of shareholders’
to th:;l.d $2,760,000 deposits t.o hand.le. Circulation is well up
busiy 'mit and the report gives evidence of a pretty active
. €8s all over Nova Scotia and in Southern New Brunswick.
the assets, totalling $4,322,000, current loans constitute $3,-
Sta:t:o. Thfire .is $914,000 h'el.d in liquid shape, such as United
anq bé’ll fovincial and Municipal bonds, other bank cheques
e ance.s and cash. The lock-ups are very small,

ich fapid growth a reserve of $375,000 has been

S €qual to three-fourths the amount of the

By more
built up,
capital.

i

MERCHANTS BANK OF HALIFAX.
Yeay n lncrca.sed business is shown by this bank during the
Circulation advanced; deposits increased from $6.-
$8,200,000, and loans went up to $8,500,000. The re-
twelve onths’ transactions was a net profit of
t’o » 10 be added to the $21,49{ l?rougllt forward from 18g7.
ddeg to eRaggregate 7 per cent. dividend was declared, $73,000
h°]ders eserve Fund, and $28,288 carried forward. Share-
like ise W{]l doubtless read this statement with satisfaction—
Upon With hope. The Reserve is now $1,250,000, or close
Showi 4 Der cent. of the capital, a very comfortable position,
@ very good earning power. While the numerous
recently opened by this Halifax bank on the
€ of the continent have doubtless aided to swell its
a"ning:):’ they are not li.kely to have added much to the year’s
th:;n uch O'Pﬁces being rather an item of expense to a
swelling its profits in their first year. The assets

o Wing
a'nchi:s
2cific giq

i

reach a total of $12,681,664, and a very large proportion of them
is in the shape of quick assets; for instance, $1,292,600 in
specie and Dominion notes, $1,959,000 in bonds and debentures,
$1,270.000 in call loans on bonds and stocks. The current loans
and discounts exceed $7,000.000. The list of branches and
agencies of the Merchants Bank of Halifax now includes I3 in
Nova Scotia, 8 in New Brunswick, 8 in British Columbia, 2 in
Prince Edward Island, 3 in Quebec and 1 in Newfoundland—a
goodly list, to be sure.

MONTREAL TRADE FIGURES.

Very interesting are the statistics of the harbor and of the
city’s'foreign trade for the past year supplied by the report of
the Montreal Board of Trade. The shipping returns of the port
show a substantial increase in both the number of sea-going
vessels and their tonnage, while the value of merchandise ex-
ported and imported are also largely in excess of any previous
year.

The sea-going vessels arriving in port during 1898 num-
bered 868 and their burthen was 1,584,072 tons. The exports were
$62.720,180 and the imports totalled $61,117,703; from which
latter were collected customs duties of $8,188,891. There have
been years in which a larger customs revenue has been collected
at Montreal, but none, we believe, when the aggregate inward
and outward foreign trade of the port reached so large a total
as $123,846,000.

We have tabulated the principal items of dutiable imports for
the year ended 31st December, 1808:

Cotton manufactures ............. ... ... ... .. $2,119,475
Fancy goods and embroideries..................... 673,464
Flax, manufactures of ...............c.ovvunnnn.. 575,008
Fur, manufactures of.............. ..., 247,700
Hats, caps and bonnets............................ 493,056
Silk, manufactures of..................... ... .. ... 1,138,211
Woolen manufactures .....................0. ... .. 3,774,891

Total dry goods........................ .. $9,021,805
Copper and brass manufactures.................... $ 141,047
Bicycles, etc. ....cvuiiiiiiiiii 116,059
Lead and manufactures of.......................... 172,776
Iron and steel manufactures........................ 4,273,055
Metals and manufactures, etc...................... 204,045

Total metal wares........................ $4,006,082
Beeks and pamphlets ................. L. $ 283,363
Cement and manufactures of....................... 405,958
Earthen and chinaware ........................... 224,675
Fruit, green and dried, and nuts................... 649,622
Glass and glassware ..................ooooi i 483,538
Jewelry and watches............................. .. 326,443
Leather and manufactures of..... e 596,444
Oils, mineral and other............................ 467,872
Paints and colors ................... i, 422,482
Paper and envelopes .................... ... ... 373,239
Spirits and wines ............. ... ... .. 631,663
Sugar ..o 3,699,490
Tcbacco and cigars «......oooiinii 291,227
Syrups and molasses ........................... .. 200,148

The total value of dutiable imports was last year $28,531,143;
that of free goods, $20,656,021; coin and bullion, $4,356,882,
making up an aggregate import of $53.543,046. In the calendar
year 1897 the dutiable goods were valued at $23,036,103, the
free goods at $13.714,103, and the coin and bullion $2,351,500,
making a total of $40,001,805. Last year’s imports at Montreal
are therefore one-fourth greater than those of 1897. Free
gocds brought in consisted largely of the raw materials for
manufactures. For example, raw cotton, $901,044; dyes and
chemicals, $1,209,319; fur skins, not dressed, $277,171; crude
rubber and gutta percha, $865,455; jute cloth and yarn, $387,384;
hides and skins, $623,933; tobacco leaf (six months only), $644.-
262; wool, $182,006; raw silk, $114,204: free metals, $1,978,454;
and hard coal, $952,101. Then there was a large apparent im-
port of Indian corn, viz.: $7,636,658; but from the fact that an
item of $7,395.013 worth of Indian corn is in the export list, we
see that this was mainly Iowa and Illinois corn in transit
through Canada. Settlers’ effects, $314,455, is a very satisfac-
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tory item in this connection.
another is coffee, $136,229.

A large free item is tea, $710,180;

We turn now to exports, and find a good deal of satisfaction
in their nature and extent. Those from the mine and the fish-
eries are but small. Cheese is the largest item in the whole list.
greater even than lumber or wheat, its value being $12,657,749.
which represents over 60,000 tons. Butter shows well at $3,128,-
588; dead meats, $1,685,549; flour and meal, $1,338,000. Sawn
lumber shows the considerable total of $5.574,114, but square
timber is of small amount. Horned cattle, $5.968.623; horses.
$717,560 and sheep, $217.005 mark the extent of our exports ot
live animals.

Of the large total of $23,032,588, field produce exported.
grain constitutes $19.800,000. How much of this is of YCana-
dian growth, and how much American grain shipped by the St.
Lawrence route to the ocean this table does not inform us,
but while the Indian corn and much of the oats is American, the
peas, beans and barley are Canadian. The bulk of the flour
ccmes from the United States. Green fruit, $891.412 is a credit-
able item.

It is of interest to see what manufactured goods are going
abroad from Montreal. Leather is a large item, $740.178: iron
castings and hardware, $312,542: manufactures of wood, $252,-
120; manufactures of cotton and wool we should have thought
weuld be larger than $173,102. More coin and bullion went out
* than came in at Montreal. The gold coin is put down at $4.-
612,092; silver coin, $39,0607; gold in bars or ingots, in other
words, bullion, $529,168. The grand total of exports comes ‘0
$62,729,180, made up as follows:

Produce of the mine...........coooiiiiiinaan. $  193.223
Produce of the fisheries..........c..ooiviiiiiiiann. 104,998
Prcduce of the forest. .. ..oiiiiiiiiiiiiiennn. 5.763,743
Produce of the field.... ... ... iiiiiiiriiaee .. 23.032.583
Animals and their produce.......... .. ... ... 25,601,300
Manufactured goods ........... il 2,600,043
Miscellaneous articles ..ot iiieinnennnns 162,038
C_oin and bullion ... ... . e 5.181,767

$62.729.180

BRITISH MORTGAGE LOAN COMPANY.

This company * came of age ™ in October last. at which
time we noticed the retrospect of its career indulged in- by its
authorities, showing how from unpromising beginnings in 1877
it had by careful management grown and prospered. We have
now had sent us the twentieth annual report, which shows good
carnings for 1808, a trifie larger. indeed, than in the preceding
vear, and sufficient to add $10.000 to Rest, after dividing 6 per
cent. There is a slight increase in debentures and a greater in
deposits; while new loans made were much less in amount than
in 1897, a fact accounted for in the addresses of the president
and vice-president by the statement that they would not take
risky loans and had difficulty in getting sale ones at paying
rates. so keen is competition. The management is happy in
being able to show that they have no real estate on hand ex-
cept the company's office.

CENTRAIL. CANADA LOAN AND SAVINGS
COMPANY.

For a number of years past, the president of this company.
Hon. George A. Cox. has been careful to remind his hearers
at annual meetings that while values of city real estate may
fluctuate, and while even farm property in this province for
scveral years declined in value, the country must make pro-
gress. The great mass of Ontario farmers were solvent. This
class of bqrrowers. he maintained, were, as a rule. good risks
for any mortgage lending company or individual; and such a
cheery view was a proper and encouraging one to take. [t
appears from this gentleman’s address at the annual meeting
of the comipany in Peterboro last week, that he has not lost
any of his buoyancy of tone. The statemént of 1898, he as-
sures the shareholders, is the best in the fifteen years of the
ccmpany’s history. We must bear in mind, however, that a

marked change has taken place in the character of the com-
pany’s business. It no longer confines its operations to On-
tario, but has taken power to lend in Manitoba. Nor is it any
longer a farmirs’ loan company merely, for of late years it
buys and sells largely of bonds and other securities. Indeed
its loans upon and investments in stocks, bonds and deben-
tures are $4,000,000, while its loans on real estate are only
$1,692,000, out of total assets of $5.902,187. Among liabilities
there is an increase in deposits, a slight incease in sterling
debentures, and a still larger increase in currency debentures.
Nei earnings enabled a dividend of six per cent. to be
paid, $10,000 to be added to reserve, and a sum about equal
to that of the preceding year to be carried to contingent 3¢
count; surely a very satisfactory year's business. Some addi-
tions have been made to the board of directors, which now
numbers fifteen.

TRAVELERS INSURANCE COMPANY.

It is customary to expect a satisfactory statement from the
Travelers Insurance Company, whose name has so long bee?
a household word in the United States and Canada. And the
statement of that company’s business in 1898 shows decided
progress. There is a large increase in aggregate assets; the
excess of assets over liabilities makes 4,105.000 security for
policy-holders, while there is a surplus of $3.103.000
for stockholders. The new  business  written 1"
1898 was $16,087,000 and the aggregate of risks is $97°
3352.000. To show the wide extent of the company’s business:
no fewer than 16,260 claims, say 50 per day, were paid last yeal:
The amount returned to policy-holders” was nearly a millio?
and a half of dollars in 1898. Mr. Thayer may well be pr?“d
of his company, which is strong, well-managed and progressiv®

CRANBROOK BOARD OF TRADE.

The young and lively town of Cranbrook, B.C., on the
Crow's Nest Pass Railway, described as the coming town ol
Southeast Kootenay, has a board of trade. At its meeting 0"
January toth J. W. H. Smythe vice-president, presided, and A
H. McVittie, secretary, recorded the work of the evening.
sumber of new members had been enrolled. A review of the
werk performed by the board was read by the secretary’
Among the subjects discussed at the meeting were a tri-week!Y
mail service, a fire department, a health board, a census of the
tewn and a list of ‘'voters. A board of health was appoint‘ed'
and Mr. McVittie instructed to correspond with surrounding
towns about an improvement of the mail service. The boaf
will hold a public meeting on the second Tuesday of each month
for the discussion of matters of general interest.

KENTVILLE BOARD OF TRADE.

An account of the annual meeting of the Kentville. N.S-
Board of Trade occupies three columns of The Wester™
Chronicle. It was held on 16th January, Mr. C. S. Nixon, the -
rctiring president, in the chair, and it is said that over on¢
hundred members attended. Mr. Nixon’s address was lengthy:
but was full of “ meat”” From it we gather that buildings an
extensions to the value of $40,000 have been erected in t
town; the Nova Scotia Carriage Company has been induced t.‘
remain in Kentville by being exempted from taxation; an 2
cvltural exhibition in King’s county is foreshadowed. The
1808 president is full of the idea of advertising the attraction®
of Kentville so as to encourage tourist travel, and he is righ™
Three subjects which have particularly engaged the attention
the board are the need of sewerage; the acquiring a right ©
way and making pathways along the inter-vale of the Kent
ville Brook, as a recreation place; and third. improving t
condition of the streets and sidewalks. So pretty a place a
Kentville owes it to itself to provide the means of health 3"
comfort in the directions indicated. Nature has done much o
the place. .

The nominating committee reported officers as follows” .
President, C. L. Dodge; vice-president, Jas. Sealy: secretary’
treasurer, G. E. Calkin: members of council, M. G. DeW(’“e'
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H. H. Wickwire, B. H. Dodge. E. B. Cogswell, I.. D. V. Chip-
Man, T. P. Calkin, Geo. McDougall. B. R. Bishop, R. W.
Eaton, A, D. McRae, A. E. Calkin and R. S. Eaton.

MONTREAIL BOARD OF TRADE MEETING.

On Tuesday last was held the annual meeting of the board.
The retiring president. Mr. James Crathern. was in the chair.
and an unusually large gathering faced him. The address of
Mr. Crathern, referred to elsewhere, having been delivered, he
Mmeved the adoption of the annual report, which was seconded
by Mr. C. F. Smith and carried.

Mr. E. L. Bond. on behalf of the council. then moved a
‘rQSOIUtion which, after discussion, was passed, as follows:
"That this board having taken communication of the council’s
Teport with regard to the ship channel, hereby endorses the
r?Commendations therein made with respect to the buoy ser-
Vice, the lights, decpening and widening of the ship channel,
and pilotage, and orders that such report be forthwith com-
Municated to the Dominion Government.

Mr. Henry Miles, treasurer. advocated revision of the by-
laws of the board. He showed a financial statement with a
Surplus of $1,636, instead of a deficit of $1.779. twelve months
R0, the revenue of 1898 having exceeded the expenditure by
$3‘414. The Board has contributed since 1893 something like
50,000 towards the maintenance of the Board of Trade build-
'"g. " The interests on the first and second mortgage bonds
ha‘{e always been met, but this year past has been the first in
Which the capital interest of the Board has not been decreased
to accomplish this end. The building, I am happy to say, is
:OW fully occupicd, and is under a rental of $52,000 per an-

um.”

A resolution, complimenting Hon. Mr. Mulock on his
work  for Imperial penny postage, and on the two cent
d‘OmeStic postage, begun this year, was unanimously carried.
" ¢ meeting then adjourned until noon on Wednesday, when

¢ result of the elections was announced, as follows:

Messrs. Chas. F. Smith, president, and Robt. Mackay,

ISt vice-president, by acclamation; Henry Miles, second vice-
President; and Fred. W. Evans, treasurer.

he members of council elected were as follows: Messrs.
. Ernest Gault, Thomas Harding, Arthur J. Hodgson, Jas.
] . Knox, H. Laporte, John Macfarlane, R. W. Macdougall,
Imes McBride, Wm. McMaster, M. J. A. Prendergast, David

Obfrt5011, and the Hon. J. K. Ward
fOlIorhe members of the Board of Arbitratiop elected were as
x~t}v:]5: Messrs. Robert Archer, Robt. Bickerdike, James
Edq ern, A. F. Gaylt, E. B. Greenshields, Chas. P. Hebert,
Viega: Judge, John McKergow, Chas. McLean, W. W. Ogil-
» A G. Thomson, and David Watson.

PAN-AMERICAN EXPOSITION.

the Different American cities are anxious for the honor of being

it Point selected for an -international exhibition at an inland
Yin the year 1go1.

Se But the city of Buffalo, New York State,
Cems to be |

Can | .. ikely to command the situatif)n‘ Th'e Pan-Ameri-
izeq C:D_OSH)On ComPany has bcen organlzC(l. with an author-
which chl.tal of a m.llhon dollars, agreeing tha.t t.he groun'ds cn
uffal, 1s great fair may b.c h.cl(l shall be wlthm_ ten miles c?f
DroSpec:]vty hall. So enthusiastic are tbc Buffalonians over this
Anuary 12V€ event that at a banquet given to Mayor D|eh'] on
nd sin Ist, no less than $400000 of the stock was sul)sc.rlbefi.
gre ce then the subscngtnons have offered excceding in
8ate the $1,000,000 required,

tngethse:he fame indicates, this exhit?ition is intended to bring
Shiteq s:xmblts from South Ar‘ne.nca,v Central AAmerlca, the
c“ﬂ'ence ates and Canacla: And it is hopeq that with tl}e con-
Meng add::{]d financial assistance of the United States Govern-
er to the enterprise of the people of Buffalo and West-
tc'gethee\: York, a great gathering of spectators will be brought
Erje, at the great flour and grain and shipping city on Lake
Cayge thoy OCCasxon. .Wl]l possess intfirest for Canadians, be-
iagar 1 sands o.f visitors from a distange will flock to see
an a Falls, which are but half an hour’s ride from Buffalo,
Canndi:%.they will wish to visit Canada. Being the nearest
1 City to the site of the Exposition. Toronto may

|

reasonably expect many visitors, both by boat and rail. But
opportunity should be taken by our railways and by the Riche-
licu & Ontario Navigation Company to attract as many as pos-
sible to see the Canadian side of the Great Lakes.

ANSWERS TO CORRESPONDENTS.

J. C., Windsor.—You are quite mistaken. The meetings
were not " ignored.”” You will find a synopsis of the Toronto
Bcard of Trade proceedings on page 984 of the last issue of
The Monetary Times. The meeting of the Montreal Board had
not then been held. Other boards of trade are referred to on
pages 987, 088,080, 995. Lack of space prevented our reference
to these at greater length, but we always take notice of such de-
liberations when they are sent to us.

E. R. W., Fort William.—See page 983 of last issue. Have
mailed you an extra copy.

W.S., Montreal.—The company has not issued its 1898
report, so far as we know. It has an Ontario charter only.
Have not heard of its doing business in Quebec.

BanNker, Winnipeg.—The date of the quotation on the
London market is always given at the top of the column in our
Stock and Bond report. If any change since December 3oth
it appears there.

LEATHER AND LEATHER PRODUCTS.

Messrs. J. D. King & Co., of Toronto, are asking Levis for
exemption of taxes for the period of twenty years, as they are
on the point of opening another boot and shoe factory there.
which will give permanent work to about 8o to 100 persons.

* Hard-up Quebec tanners arc playing the very mischief
with legitimate trade,” said a dealer here this week: continuing,
he said: “ I have just seen an invoice of a lot of black leather
from a Quebec tanner to a boot and shoz manufacturer in this
city at a ridiculously low price, although it was never ordered.
and to cap the climax the draft for the amount of invoice came
to hand before the goods arrived.” Now, here is a case in which
the tanner says to himself, **I must have some cash, and in order
to get it, I must ship a lot of leather (first cost being out of the
question) to a party who I know has the needful always by
him, and to make sure of his taking the goods without an order.
1 must make the price such a soft snap that I can depend upon
his not refusing them.” The party here says he will make the
Quebec tanner pay stil. further through the nose, as he will
deduct the freight, hold the draft until the leather arrives, then
return it, and send him a cheque for the amount of invoice
f.o.b. Quebec, instead of the amount of the draft. which is cost
and freight Montreal.”—Montreal Trade Bulletin.

ONTARIO JOINT STOC<X COMPANIES RECENTLY
FORMED.

A recent issue of the Ontario Official Gazette contains
notices of letters patent granted to an unusual number of in-
dustrial and mining companies. The Stanley Piano Company
of Toronto, Ltd.. is authorized to increase its capital from $24.-
000 to $30,000. The Cannom Stove and Oven Company, Ltd.
is chartered, head office, London: capital $20.000. Provisiona)
directors, Charles Cannom, George Nelson Weekes, James
Henry Dunn and Robert A. Little. Parties in Lambton
County and Port Huron. Michigan, are constituted the Lamb-
ton Oil Company, Ltd.; capital, $20.000; provisional directors
to be William Sproule. Sylvester Wallace Trusler, George
Knight, Thomas Carrick and Ransom Elbert Moss. A com-
pany is formed to acquire the present dry goods business of
Chas. Botsford. at Toronto, and to make and deal in merchan-
disc. Share capital, $75,000: provisional directors. Charles Smith
Botsford, William Henry Macmullen. William James Rowson,
Leslie Ross and Belle Young Moves. The corporate name is
the Co-operative Store Comnany. T.td. Tetters patent have been
granted to William Edward Scotten and Alfred Husen. tobaceo
manufacturers: Florence Viola Scotten and Augustus Charles
Stellwagen. attorney-at-law. all of Detroit: Clarerce Flemine
bank cashier, and Oscar Flemine. harrister, of Windsor, Ont.
to make and deal in tobacco at Windsor, under the name of
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the Scotten Tobacco Company of Ontario, Ltd.; capital, $6,000.
Provisional directors are as above named. A charter is ob-
tained by the Oxford Creamery Company, Ltd., capital, $20.-
000; headquarters, Woodstock; provisional directors of the
company to be Jessie Cockburn, William Beattie Cockburn.
Angus Lorne Dent, George Blackburn Jones, and William
Johin Stevens. Peterboro merchants and manufacturers have
been chartered as the Peterboro Underwear Company, Ltd.:
capital, $40,000; provisional directors, James Kendrey, Benjamin
F. Ackerman, Robert J. Kidd, Richard H. Kells and Robert
Fair.

FOR GROCERS AND PROVISION DEALERS.

Mr. Ogilvie is of the opinion that Manitoba oats need im-
provement in order to make the best meal.

Collas, Whitman & Co., Annapolis, N.S., have been ship-
ping large quantities of fish recently to Brazil.

It is said the Cornwallis and Annapolis Valley will export
at least 300,000 bbls. of the 1898 crops of apples. The net re-
turns from sales will average $2 per bbl., probably $700.000 of
forcign bills of exchange for apples will pass through the valley
banks and be circulated by farmers.—IHantsport, N.S., Advance.

The sugar consumption of 1898 in the United States con-

-sisted of 317,447 tons domestic cane sugar, 33,960 tons of domes-

tic beet sugar, 5,000 tons maple, 300 tons sorghum, 1,700 tons
molasses sugar, a total of 358,407 tons domestic production.
Besides this must be chronicled 1,432,837 tons of foreign cane
sugar consumed, also 179,465 tons of foreign raw beet sugar,
26,625 tons of foreign refined, a total of 1,638,937 tons of foreign
production.

According to The San Francisco Grocer of January 27th.
there is an order in that market for 5,000 bbls. of family beef
to be shipped to Vladivostock in March, also 1,000 tons of bay
salt and 1,000 tons of flour. It will be impossible to fill the
entire beef order in this market, unless packers can secure a
price that will warrant them buying and killing cattle solely to
fill that order. This order tends to make one realize the
actuality of the Great Russian railway, whose Eastern terminus
is Vladivostock.

The Council of St. Hyacinthe, Que., has lately received
application from certain promoters of what might be termed an
egg powder factory. According to the proposal submitted it is
claimed that once the establishment is fairly under way the
company would consume on an average 20,000 dozen of eggs
daily, in order to enable them to make profitably a certain egg
powder now said to be much used throughout Europe for bak-
ing, cooking and otherwise, in place of eggs, and which answers
the purposes. Among the numerous credentials produced by
the promoters of this industry, was one from Hon. Sydney
Fisher.

Mr. James Ross, of Tilbury, is quoted by The Chatham
Banner as having recently said in reference to the Kent county
pork trade: “ One mistake the farmers here make is holding
back for higher prices and too many killing when cold weather
comes, thus glutting the market * If farmers would sell their
hogs the whole year round just as soon as they are the proper
size, thus avoiding making them too fat, better prices and a
steadier market would result. I am of the opinion that hogs
sold off the clover produce soft pork. and ii they were fed on
grain three or four weeks before being marketed, there would
be no complaint about soft hogs. I found in Quebec that, with
the exception of one or two packers, less pork was packed last
fall than had been for some years previous and consequently I
look for good fair prices and an unusual market this year.”

The total elevator capacity of Manitoba and the Territories
including Fort William, as compiled by the Winnipeg Grain
and Produce Exchange, is 19,085,000 bushels, an increase of
1,57.9,000 bushels over last year. Report from the West says
grain men and farmers are awaiting with keen interest the re-
sult of the milling of two cars of dried wheat shipped East from
Fort William a few days ago. There is still much doubt whether
the dampening and drying process will not spoil the fibre of the
berry. One trial lot milled in this country is said to have met
with poor results, but this is not known authoritatively. Wheat
that has only come in contact with dampness sufficiently to

I

make it tough can be treated successfully, but if it has gone a
stage farther and become damp, there is much doubt expressed
as to the ability of the drier to save it. If the kernel swells it
is spoiled for flour, since swelling is at once an indication of
the commencement of a chemical change in the substance of the
berry. Tt is estimated that there are four or five millions of
bushels of tough wheat in the country. The damp wheat exists
in very much smaller quantities.

How considerable are the operations of the Alaska Pack-
ers’ Association will appear upon reading the statement mad¢
at the annual meeting of that body the other day. It was there
reported that the output of the association for 1895 was 526,800
caces against 600,826 in 1896, 818,207 in 1897 and 775,969 for
18¢S." The following canneries were operated during the seasoti:
Alitak, Chignik, Copper River, Cook’s Inlet, Fort Wrangell.
Karluk (3), Uganuk, Koggiung, Loring, Naknek, Nushagak
(3), Pyramid Harbor, Ugashek, Boundary Line and Pt. Rob-
erts; total, 19. The association owns seven ships, four barks.
two schooners, twenty steamers, fourteen launches and three
stern-wheelers, besides which it chartered four ships and three¢
barks. Marked improvements have been made in all the can-
neries. The can making machinery and electric lighting installa-
tion in 1897 in several canneries are regarded as of the m.ost
valuable of improvements. The United States Government has
placed canned salmon on the army ration list. It is also in us¢
in the United States, British and Brazilian navies.

IN THE DRY GOODS STORE.
The outlook is good for an extensive trade in parasols this
coming sumimer.
Staple silks are advancing. Open quotations may not dis-
close this, but buyers find it in net prices.
The textile markets both at home and abroad have a ton¢
that is encouraging for the future of the trade.

There is trouble between the managements and the oper~
atives of the cotton mills in Augusta, Maine.

The workingmen of Montreal, or at least a strong labor
organization, have declared in favor of the department stores
and against the proposal to restrict their business by legislation:

The colder weather of the past week has been utilized by
most retailers as an opportune time for making a final effort t0
dispose of heavy goods. It seems to be a general cpinion that
the close of the season will find stocks in very good shape.

Crepe de Chine is in the front of demand for spring silks:
says The N. Y. Journal and Bulletin of Commerce. One im-
portant handler of these says the demand 4s ahead of any pre-
vicus experience, in spite of the fact that his prices have been
advanced some 7' per cent.

Silk prospects for 1899 are reported very bright. The DrY¥
Goods Economist says: Silks of every description, except the
heavy brocades and damas, are selling steadily and easily. No
number is omitted from the choice, and, while the dominati“,g
stripes and plaid styles are selling in advance of other ideas, it
is because our processes of manufacture enable us to put out
these goods more quickly and at lower prices than other pat”
terns.

A Philadelphia letter, dated February 1st, says: * Until
woolen goods were opened at the end of last month at aston”
ishingly low prices, manufacturers were still confident of 2
promising business during the coming heavy weight season:
and were willing buyers of wool at current quotations; but the
low prices at which heavy weight woolens have been offer€
has for the moment haited wool buying and neutralized th¢
price-lifting effect here of advancing foreign markets.

The proposed calico printers’ combination in Mancheste’
is looked upon in that district as an event of the near futur®
It is reported in Manchester that already 25 firms have sign!
fied their willingness to join the combination, and that other®
who have not given in their adhesion to the scheme are willin®
to join. The difficulty at present seems to be in the direction ©
arriving at a correct value of the businesses to be absorbed.
is. however, recognized, that competition is so keen that sOm¢
co-operative movement is advisable to regulate prices, and as in
the great sewing cotton and fine spinners’ combinations. t.hc
movement will, it is hoped, result in a big amalgamation, wit
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2 capital of several millions, which will prevent the present
Cutting in prices.

In response to a circular sent out in January, asking for in-
Ormation as to business conditions in general and the outlook
for spring trade in particular, The New York Dry Goods Econ-
OI“i'St has received several hundred replies from all over the

Nited States: ** There is a remarkable monotony about the
Statements made—a monotony which, contrary to the usual
Tule, is most pleasing. Everywhere business increased during
the latter part of 1808; everywhere the oi)inion is held and em-
phatica]ly expressed that the year 1899 will bring prosperity in
an unprecedented degree. Labor is well employed.
:f:llCU]turists are well supplied with money and produce, miners

‘¢ manufacturers are enjoying a good market for their pro-
auftS,.and merchants and bankers are doing business on profit-

¢ lines. Specially important is the tendency of con-

s . .
Umers, noted by many subscribers, to discard trash and buy
800ds of better quality.”

INSURANCE MATTERS.

—

Tl?e New York Superintendent has issued a circular saying
his department is advised by the Commissioner of Inter-
€venue, -that all certificates of authority issued to corpor-

that
na]

atj . .

a\:ns and its agents, and any other certificates required by
Un: to be issued, are subject to taxation, and that a ten cent
eac;:ed States internal revenue stamp should be attached to

Certificate before the document is delivered. “In send-
therefore, any requests to this department for certificates
N afny .character whatever, which may be required by domestic
agen(;:el.gn ir.lsurance corporations, and when appointments of
. Suran In this state are forwared by domestic life or foreign
Mittey cte companes ‘_)f other states or countries duly ad-
thi d, o whom certlﬁcz.ltes of authority should be issued by
n €Dartment, as required by law, it will be necessary to
Eent:“'th sth written reques.t,. and with every appointmnt of
ates 'mt this state the requisite number of ten cent United
ber o In er.na] revenue stamps to cprrespond with the num-
Caseq t].lcertnﬁcates the company de;nres to be issued. In all
stamps gfcc;mpany s}!oul'd send United States internal revenue
Femiy " the denomination of ten cents each, and should not
€ amount of same by check or currency.”

lng’

Se,
3,

"elieit“l,z no exagger.ation tQ say that a very marked feeling of
We 4 S apparent in fire msuran.ce circles in New York last
a Ne,w §{cause (?{ the agreement signed on Thursday to form
fate . Ork. Fire Insurance Exchange, and put a stop to the

et which has cf)st the co.n}pames more than $2,000,000.
ha, Ing of rates in large cities, in New York especially,
“gge:tce:;me S0 acute that all sorts of panaceas were being
ne » all sorts of threats made. We shall now see if a

?"ﬂpact. can be reached, under which the companies will
aith with each other.

Lloyd's was held in London on
A resolution‘ was adopted thereat providing
Vesse :“C(‘-fOrth all policies or agreements of insurance upon
“apture Or cargoes shall be deeded and warranted free from
or fl‘orx’l Seizure, or detention, and the consequences thereof,
sha) a]soa‘t‘)y attempt thereat, piracy excepted, and that they
efore o fe free from all consequences of hostilities, whether
contrary aiter a ,dedafatlon of war, unless a provision to the
Writer IS contained in the agreement signed by the under-
the ceti t was further resolved that the resolution passed at
of War 'ng held on June 15th, 1898, dealing with the matter
Tisks, be rescinded.

Sat general meeting of
t Urday o,

T ..
®ho: :le Bl:ltlsh Columbia town of Golden has got a new fire
Sth 3, Which was shipped from the Ronald Engine works on
h

an . .
t a Yary, and arrived on the 2oth. There is a full supply of
nd reelg with it,

fiirthI.n:ura“Ce principles have made progress in many queer
15 ¢ be ‘;” but about the strangest application of the doctrine
gy, Ound at.Monte Carlo in regard to bets above a fixed
Buarg i;i y Pay1{1g a small premium, the gambler can now
Up o ‘zmse,lf against the total loss occasioned by the turning
€0 " at roulette, or * apres’ at trente-et-quarante. The

A )

charge made for the insurance is 20 francs per 1,000 francs bet,
and on this amount, pro rata, being handed over, the croupier
calls out, ‘La masse est assuree.’” Should the dreaded blank
then turn up, the assurant saves his stake, the bank merely net-
ting the premium paid. This system of protection is said to be
extremely popular with the frequenters of the gamblers’
paradise.”—Insurance Observer, London.

The American Fire Insurance Company has obtained a
license from the superintendent of insurance at Ottawa for the
transaction in Canada of the business of fire insurance. The
head office is at Toronto, and the management is in the hands
of Mr. James Boomer.,

We are pleased to observe that Mr. Charles E. B, Smithett,
who has been for some years representing the Confederation
Life Association as travelling agent, has been promoted to an
office in the company’s building in Toronto, 10 Richmond street
east. Here Mr. Smithett will give attention to the issuance
of annuities, in addition to offering all the latest plans of en-
dowment or other descriptions of life assurance. Having been
a banker, he doubtless understands the system of annuities; at
any rate he knows how to make the subject of life assurance
interesting.

—Respecting the matter of the Brandon, Manitoba, deben-
tures, the following appears in the Jan. 1g9th issue of The Can-
adian Gazette of London, Eng.: “ We regret to announce that
Lloyd’s Bank, as successors to Bosanquet, Salt & Co., are still
unable to pay the coupons, due December 31st last, on the
bonds of the city of Brandon issued by the latter firm in 1884. To
the end of 1897 the debt amounted to $529,693. It has since
been increased, and a certain number of the members of the cor-
pcration have apparently come to the conclusion that they will
only pay a reduced rate of interest. This is very like the late
Mr. Mercier’s plan in regard to the Province of Quebec., And
the result will probably be the same, for the law is already being
enforced. In the meantime, however, a very serious blow has
been struck at the credit of the municipality of Brandon. It
wculd be in the power of the Provincial Government to put such
a municipality in the hands of a commission for a series of years,
just as was done with Egypt and Greece.”

—According to a despatch of Friday last Mr. Hurley, M.P.,
for Hastings, took to Ottawa on that day a sample of iron pro-
duced at the first smeltiug of the new works established at
Deseronto by the Gaylords, of Detroit, and the Rathbuns of
Deseronto. This industry is said to represent a million dollars
investment and the Rathbuns have a quarter interest. The
company will furnish 40,000 bushels of charcoal monthly for
smelting purposes. The ore from Hastings and Addington will
be used in combination with that from northern Michigan.

—A branch of the Merchants Bank of Canada has been
opened at Markdale, Ont., under the charge of Mr. W. A.
Burrows.

—The Imperial Bank of Canada has opened a branch at
Listowel, under the management of Mr. Robert Arkell.

CLEARING-HOUSE FIGURES.

The following are the figures of Canadian clearing houses for
the week ended with Thursday, Feb 2nd, 1899, compared with
hose of the previous week )

CLEARINGS, Feb. 2nd, 189). Jan. 26th, 1899
Montreal.............0uvu.. ... 814,994,542 $18,019,119
TOronto ...evveevenenrrnnnnans 10,016,109 8,890,108
Winnipeg v.vvve ciiviiiiiiinns eeennnn. 1,642,095
Halifax ....covivvnreiiennnnn. 1,254,079 1,176,296
Hamilton ........covvvvvnenn. 727,427 699,890
St.John vvveuviiiniiiiiennnn.. 552,557 574,295

$ ... 931,001,803

Aggregate balances this week, $........ : last week $4,372,797.
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Correspondence,

"I‘UF‘ Z\IL'SSI",N DEFAT.CATION.

Iiditor Moxerary Tismges:

Dear Sik—Kindly allow me a line or
two of your space to correct a lew mis-
statements of fact in regard to the Mus-
sen affair:

1. Mussen was mnot both teller and
ledgerkeeper. The books were posted by
another ofticer, and the work of both was
checked by others every morning. In
view of this it is needless to say that an
extraordinary amount of cunning was dis-
played in carrying on these defalcations.

2. He was not known to be a speculator.
He took, in fact, most singular care to
conceal it, and neither in his bank account
nor in the letters or telegrams that came
to him, or went from him, or any inter-
course he might have with brokers (for 1{0
very rarely had any while he was at his
post), was there the slightest indication
that he was a speculator.

3. As to his style of living, it was well-
known that he was one of the heirs of the
large estate left by his father, and it was
concluded that his income from it must be
considerable. But at times it was sur-
mised that he must be trenching on the
capital somewhat.

4. The report as to what took place at
the Police Court was a very incomplete
one.

Mussen did, undoubtedly, lose money in
speculation outside of Montreal, and his
fate is a terrible warning to any in like cir-
cumstances. Two years ago he was in a
responsible position, with a considerable
income, good prospects, and no small
amount of inherited means: to-day, he is
stripped of everything—bankrupt both in
means and character—and unable to hold
up his head in a community where his
family have had an honorable record for
fifty years back. G. Hacue.

Montreal, 31st January, 1899.

COMMISSIONS IN FIRE
INSURANCE.

Editor Monerary TIMEs:

DEAR Sir.—In your issue of January
27th, under the heading of " Commissions
in Fire Insurance,” I notice you refer to
“one or two army ofhcers” who accept
underground commissions. l.est any of
your readers should interpret the above
reference to army officers as meaning
** Salvation Army officers,” would you
kindly allow me to state that no Salvation
Army Officer is allowed to accept any
such commission for his own personal
profit. It is almost unnecessary to say
that as.an organization we have no sym-
pathy whatever with anything underhand-
ed or dishonest. We certainly endeavor
to obtain the very best rates we can, con-
sistent with safety, for our insurance busi-
ness, but all savings thereby effected, or
discounts allowed, go directly into the
Army funds. Sceing that the Salvation
Army is a public organization, we should
be glad if you would kindly insert the
above, in order to avoid any misunder-
standing. ‘Thanking you in anticipation.
Believe me to be, on behalf of Commis-
sioner E. C. Booth, yours very truly,

A. SMEETON,
Secretary for Property and Financial
Affairs, Salvation Army, Territorial
Headquarters.
Toronto, January 31st, 1899,

—On February 1st the Cornwall elec-
tric street railway came under new man-
agement, the shareholders having handed
over the road without prejudice in ac-
cordance with Judge Armour’s decision
to the bondholders, the Sun Life Assur-
ance Co., of Canada, who are conduct-
ing the line with the old staff and on the
old time-table.

CENTRAL CANADA LOAN AND SAVINGS COMPANY.

The fifteenth annual meeting of the Central Canada Loan & Savings Company was held on
Wednesday, the 25th day of January, 1899. .

The president, Hon. Geo. A. Cox, having taken the chair, Mr. E. R. Wood, managing
director, was requested to act as Secretary to the meeting. .

The Secretary then read the fifteenth annual report, and the accompanying financial
statement as follows : —

REPORT.

The directors beg to submit herewith their fifteenth annual report for the year ending 31st
December, 1898,

The gross earnings show an increase over 1897 of $16,730.27, and stand at $287,627.59 aS
compared with $270,897 32.

The net earnings, after providing for interest on the company’s borrowed capital, expenses
of management, etc., show an increase over last year of $4,977.20, and amount to $96,011 82
as against $91,034.62.

This amount has been disposed of as follows :

1. In payment of four quarterly dividends of one and a half per
cent. each (equal to six per cent. for the year) on $1,250,000 of

capital paidup ............ Lo $75.000 00

2. Transfer to Reserve Fund, increasing same to $360,000, being
twenty-eight and four-fifths per cent. of capital paid-up...... 15.000 00
3. Transfer to Contingent fund .....................cc.ocaa... 6,011 82
Total.......... s U . $96,011 82

On December 31st, 1897, the debentures outstanding amounted to $2,898,724.96. The
maturities for the year amounted to $378,644.16, while the renewals and new money total
$729,401.33, showing an increase of $350,757.17. During the same period the deposits havé
grown from $832.456.74 to $993,123.28, an increase of $160,566 54.

The company's assets were carefully revalued during the month of December.

The loans on stocks and bonds are well margined, the securities owned are in ever s cas¢
under the market value, the real estate mortgage loans are well secured, and all losses ascer”
tained during the year were taken out of the year's earnings.

Respectfully submitted,
GEeo. A. Cox, President.

FINANCIAL STATEMENT FOR THE YEAR ENDING 31sT DECEMBER, 189Y8.

Assets.
Loans on real estate security ..........c.eoiiiiieniiiaeeninnan. $1,692,195 36
Loans on collateral security of stocks and bonds.................. 1,372,913 05
—— . $3,065,108 41
Dominion, Provincial, and Newfoundland Government, municipal,
school district, railway and other bonds, stocks and debentures

owned ......vcceaan PSP Cieeeeeneaiae.. $2,664,159 98
Cash on hand and in banks et ereineaaas 107,629 30
Real estate ........ AP 62,353 68 6
——————$2,834,142 9
Sundry accounts due to company .... .. e 2,936 04
%5 902,167 41
95902187 £
Liabilities.
To THE PuBLIC—
Deposits with accrued interest ............ teeiveaenans Creraaeens $ 993,123 28
Currency debentures, with accrued interest .......... e rieaieiaa 1,187,693 02
Sterling debentures, with accrued interest ......... ceensecatrennns 2,061,789 11 1
——————$4,242,605 4
Sundry accounts due by company.....o.. ittt i i e .. 490 08
To THE SHAREHOLDERS— .
Capital stock subscribed................ooo0 it .....$2,500,000 00
Upon which hasbeen paid................... e $1,250,000 00
Reserve fund 31st December, 1897 ........... PR 345,000 00
Add from profits of year.............. ... .ol 15,000 00
—————— $ 360,000 00
Contingent fund...eeeuennnnnnnnn.. Ceereeeriaaes .. 30,341 92
Dividend No. 39, due 3rd Jan,, 1899.................. 18,750 00

T 41659001 8
95,902,187 41
A__——’/

Profit and Loss Account.

CR.
. 9
Gross earnings fOr Year eevececeeeerenrccesancnns Cereeeeas et eeeeae e W,
PR
Interest on deposits, currency, and sterling debentures and bank balances ........$159,562 gg
Expenses in connection with, and commission paid for money borrowed and loaned. 6,050

General expenses, including cost of management, directors’ and auditors’ fees,

officers’ salaries, inspection, tax on dividend, rent, postage, advertising, etc.... 26,002 gg
Balance carried down, being net profits for year ...cce.i.viieiininniiiiinnin... 96,011
e
_smei 2
By balance brought down, being net profits for year ......... feerereenee. ceeen _ﬂ/_‘%ﬂ
Appropriated as follows : —
Quarterly Dividends Nos. 36, 37,38, and 89 ............. N 75,000 0
Transferred to Reserve fund «..ooeeevecreeennnnnnnnns, Ceeiaan et 15»00(1) 83
Transferred to Contingent fund................. e, e, eeeeraaea, 6-01/
smon

The President in moving the adoption of the report, said :— (e

GENTLEMEN,—In presenting for your approval the fifteenth annual balance sheet, I ha¥® 0
satisfaction of being able to tell you that it is without exception the best statement?!
history of the company, and that the results of the business for the year under revieWw
been of a very satisfactory character. ) i

Some years ago, in view of the constantly increasing competition and the dit‘ﬁcult)’h"
procuring good real estate mortgage logns at an adequate rate of interest, your directors,
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bgen explained on previous occasions, obtained wider powers of investment, and have since then

Sch

directed their attention to, made loans upon, and largely invested in government, municip al,
ool district, railway, and other bonds, debentures and stocks of a high-class character, with

. result that at the close of last year our investments in and loans upon securities of this

nd amounted to over $4,000,000.

bus;
and
on g

and

It is true that the average rate of interest earned on securities of this nature is low, but the
nhess has been very active, the company buying bonds and other securities in large amounts,
reselling to various classes of investors throughout the country.

ales, added to the rate earned on the securities, have together made
Further, the risk of loss in dealing in this class of investments is reduced to a minimum,
they have the additional strength of being immediately convertible, thus placing the

The profits thus realized
a very handsome return.

Company in a very strong position in so far as its liabilities to the public are concerned, and

Putting it in the position of being able to meet all demands that could come from any source,

bee It will, I am sure, be gratifying to the shareholders to observe that during the year there has
0 an increase in the company's assets of $524,594.37, notwithstanding the fact that there

has be
Subst

en a reduction in the rate of interest paid upon deposits and debentures, indicating very
antial growth and improving public confidence.

During the last session of the ** Dominion Parliament " our Acts of Incorporation, which,

ext,
asj;

fess in all the provinces of the Dominion.
furth
Tepo,
Co;
h

UP to that time, had been from the Ontario and Manitoba Legislatures, were consolidated and
ended by special Act of the Parliament of Canada, thus giving the company powers to do

I shall not trespass upon your time at greater length, unless any shareholder present desires
er information, or would like to ask any question before being requested to confirm the
rt,

A shareholder :—* I notice the proposed amalgamation of four of the Toronto loan
Mpanies, and I see by the papers rumors of other amalgamations. May I ask if this company
3S any intention of joining any movement of that kind 3"
the The President : —* No such intention whatever.

When I say this I do not wish to cc;nvey

slightest disapproval of what is being done by other companies along that line; upon the
ad““'al'y. I very heartily approve of the action tbat is being taken, but the change of policy
in CPted by this company in 1892, to which I have already referred in my remarks, has resulted
al:ic' anging our business from that of a purely Real Estate Mortgage Loan company into an
ditional and profitable line of business that has resulted so satisfactorily that we find ourselves
3y with a better earning power than we have ever had before, and with immediately

:Vallable assets of a high character in excess of our total liabilities to the public.
S self-reliant, and well satisfied with our present condition and future prospects.”

f no further information is desired, I now beg to move, seconded by the vice-president,

e report and statement of assets and liabilities as at 31st December, 1898, be approved

LI
lhat th

This makes

"d printed for distribution amongst the shareholders, depositors, and debenture holders.
The following gentlemen were elected as directors for the ensuing year :—

Hon. Geo. A. Cox, Senator, Toronto.

Ricuarp Havr, of Messrs. Richard Hall & Son, Peterborough.
Frep. G. Cox, Managing Director Imperial Life Assurance Co., Toronto.

F.C. TavLor, Mayor, Lindsay.

J. W. FravELLE, Managing Director The Wm. Davies Co., Toronto.

Roperr [aFFRaY, President Globe Printing Co., Toronto.

WiLLiam MackeNzIE, President of Toronto Railway Co., Toronto.

I.J KEeNNY, Vice-President Western and British America Assurance Companies, Toronto.
Rev, Joux Potts, D.D., Bursar of Victoria College, Toronto.

A. E. AmEs, of A. E. Ames & Co., Toronto.

CHEsTER D. Masskey, Treasurer of Massey-Harris Co., Toronto.

Sir Tromas W. TavLOR, Chief Justice of Manitoba, Winnipeg.

A A, Cox, Peterborough, Ont.

J. H. Housskr, Assistant Secretary Massey-Harris Co., Toronto, and

E. R, Woop, Managing Director.
e

BRITISH MORTGAGE LOAN CO.

Shz}i .annual general meeting of the
an olders of the British Mortgage
o 1 Company, ol Ontario, was held in

Stra :}Ompany’s building, Market street,

tord, at 2 o’clock on Thursday,
26th, 1809, and was presided

Presiq by Hon. Thomas Ballantyne, the

Ma, ent, Mr. W. Buckingham, the

S‘Oékf‘,er' -acting as secretary. The other

‘]cM.Olders present were: Messrs. John

G. illan, J "W, Scott, James Corcoran,

Mod McPherson, George Innes, M. C.

Jr.. stwell, John Parker, Wm. Maynard,
fo- M. Johnson, and John Fisher.

w ree following reports ‘and statements

- Presented to the meeting:

Morgert 0 October last, the British
a refffge Loan Company came of age,
S

avoLhcct was taken of the past, and
Orable hope was expressed of the
be i:' That hope, it is agreeable to
- .3 position to know, has already
ent-‘:;tlﬁed. In the midst of unpre-
Poragia dlscoura_gemems to loaning cor-
thejp 105 at  this particular period of
1Story, we have never had a better
Usiness; never, indeed. a year so
undamentally this is due to the
caution with which loans con-
ose ¢ made. As with the merchant,
Solq, s§°0§18 well bought are already half
wel] olo With the investor; his money if
¢ ag ced out, even at low rates, with
turyg cndant knowledge of certain re-
eaté,- C;ll:rles with it an assurance of
ultimate advantage than if it were

é;\tre;,le
“"lle to

1

placed in risky securities at Thigher
, figures. Especially, too, these times of
‘ shrinkages in securities, it is gratifying
to be able to say, that, other than its
own business premises, which rank with
the best in the city, the company has no
property belonging to it; that last year
1t acquired no buildings or lands; that,
on the contrary, it sold three small par-
cels of property, which it previously
possessed—one at the value it was -set
down at in the last statement; one at a
little less; the third at a little more—a
demonstration by the test of actual results
of the entire reliability of the directors’
yvearly representations to their fellow-
shareholders.

The avoidance of bad debts and the
use of the large funds entrusted to us by
our patrons (who make it much easier
for the company to get money in than
to get it out), have enabled a slight ad-
dition to be placed to the profit and loss
balance of last year; $2,000 to be credit-
ed to the account of the company’s
premises; and $10,000 to be again added
to the reserve.

The appended statement shows that de-

bentures have increased from $60,931 to
$63,063; deposits from $573,839 to $615,
461; loans from $1,015,229 to $1,087,701.

The gross earnings of the past year
were somewhat in excess of those of the
year before, having been $58403.30 in
1897, against $58,080.88 in 1898,

Year by year since the commencement
the earnings in gross have been as fol-
lows: 1878 (entirely from premiums on

sales of stock), $4.140; 1879 (including
$7.125 premiums on stock). $17.005: 1880.
(including $1.800 premiums on stock),
$22,183; 1881 (including $4.660 premiums
on stock), $29,901; 1882 (sales of stock
stopped). $31.345; 1883, $33.071; 1884,
$209,422; 1885, $37.831; 1886, $41.056; 1887,
$42.480; 1888, $41.730: 1880, $44,825; 1890.
$40,183: 1801, $49.458: 1892, $54.065: 1893,
$35,585; 1804, $54.800; 1805. $53.535:
1896, $55.827; 1897, $58.403: 1898, $58.980.
It will thus be seen that in the year of the
attainment of its majority. the company
made the largest amount yet of gross
earnings, which is another token to be
added to the rest of a continuance of
health, wealth, and prosperity. .

Payments of interest on loans during
the year have been satisfactory.

TioMas BALLANTYNE,
President.

Stratiord, January 26th, 1899.

FINANCIAL STATEMENT OF THE BRITISH
MORTGAGE LOAN COMPANY, OF
ONTARIO, FOR THE YEAR END-
ED DECEMBER 31ST, 1898.

CASH ACCOUNT.
Receipts.

Due company by Bank of

Montreal, Dec. 31st, 1897..$ 35907 71
Repayments on loans, includ-

ing interest ............... 216,615 27
Payments on capital stock .. 1,686 78
Deposits received .......... 626,814 73
Debenture moneys received. 35,003 05
General interest ............ 2,232 53

$ 018,320 o7

Disbursements.

loans ..................... $ 231,707 50
Deposits withdrawn ......... 585,193 27
Interest on deposits ........ 18,525 25
Debenture moneys paid .... 32,031 85
Interest on debentures ..... 2,644 02
Dividend No. 39, paid in Jan. 9,491 66
Dividend No. 4o, paid in July. 9,504 46
Office and all other expenses. 5,604 84
Income tax ................. 452 75
Commissions on loans ..... 699 25
Solicitors’ fees paid by com-

Pany ...t 261 13
Balance due company by

Bank of Montreal, Decem-

ber 31st, 1898 ............. 21,244 07

$ 018,320 o7
ASSETS AND LIABILITIES.

Assets.

Cash value of securities ..... $1,087,701 00
Comipany’s building ......... 9,000 00
Cash in bank ............ ... 21,244 07

$1,117.945 07
Liabilities.
Paid on capital stock ....... $ 318,191 46

Deposits and accrued interest 615,461 40
Debentures and accrued in-

terest ......... ... 63,003 05
Dividend No. 41, payable

Jan. 3rd, 1899 ........ .. . 9.545 69
Reserve fund, December 31st,

1897 ..o $100,000
Added for 1898 ...... 10,000 110,000 00
Balance to credit of profit

and loss account .......... 1,683 47

$1,117,945 o7
WuM. BUCKINGHAM,
Manager.
AUDITORS’ REPORT.

We certify that we have carefully
audited the books of the British Mort-
gage Loan Company of Ontario. month-
ly, for the year 1898; that we have ex-
amined all vouchers, and find them to
correspond with the entries therein; and
that the foregoing statement indicates the
financial position of the company on the
31st day of December, 1898.

C. J. MACGREGOR,
WuM. Davipson,
. Auditors.

Stratford, January 12th, 1899.
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The president moved the adoption of
the reports and statements, in doing
which he said there was occasion for
greater confidence than ever in the com-
pany, and for the best of all reasons, that
it was justified by the facts. They might
feel assured that the statement was an
honest and truthful statement. By the
manager, Mr. McMillan, Mr. Johnson,
and himself, acting in conjunction, every
security had been examined, as the habit
had been every year, and he was glad
to be able to tell them that their invest-
ments were found to be sound to the
core. Money so carefully loaned had not
been difficult to obtain, so that there had
been enough and to spare. There was,
however, one feature the manager did not
like, and that was the lowness of the
rates, caused by the eager competition
for loans, though in this respect we were
not worse off than other investors of
large capital.

The vice-president in seconding the
motion said one reason of the lesser
rates was that they would not take risks.
Quite a large number of applications for
this reason were declined during the past
twelve months.  He knew nearly two-
thirds of the properties mortgaged to the
company, and could testify therefore that

* they were well selected, and were kept in

the best of shape by the manager.

Mr. Johnson, as a new member of the
Beard, though with some previous ex-
perience in these matters, expressed the
surprise and pleasure he felt during the
two or three days they had spent to-
gether in examining the securities, to find
that in no instance could they lay their
hands upon a probable loss.

Mr. Scott said it was an exceedingly
clean and creditable sheet, as the out-
come of a business of over twenty-one
years, and it was his opinion that the
prosperity of the company was destined
to continue.

Mr. Corcoran, Mr. Maynard, and Mr.
McPherson made favorable remarks, and
the resolution was adopted.

Mr. C. J. Macgregor, M.A., and Mr.
William Davidson, county clerk, were re-
appointed auditors.

The scrutineers, Messrs. Maynard and
Fisher, reported the election of the fol-
lowing directors: Hon. Thos. Ballantyne,
Messrs.  John McMillan, James Cor-
coran, J. W. Scott, George Innes. John
Parker, M. MacFarlane, and H. M.
Johnson.

The thanks of the meeting were given
to the president and vice-president, and
the manager and assistant-manager, with
a grant of $200 to the president. and $75
each to Mr. S. S. Fuller and Mr. John
McMillan for their services while vice-
president, each for six months of the

year.
At the subsequent meeting of the
directors, Hon. Mr. Ballantyne was

elected president, and Mr. John McMil-
lan vice-president.

TORONTO STOCK TRANSACTIONS

The activity which marked last week’s
business on the Toronto Stock Exchange
has not continued to the same extent
during this week. Prices also show more
irregularity. Bank shares continue very
firm, nearly all showing advances. Do-
minion sold up from 2654 to 274V4, clos-
ing at 273%; Commerce advanced to 152;
Ontario and Traders’ made gains of 3 and
5 points respectively. Insurance stocks
are dull. C.P.R. is steady and shows a
fractional advance. Among miscellaneous
stocks, General Electric and Commercial
Cable have varied most in price, the
former showing a gain of 534, closing at
148; Commercial Cable advancgd from
194 to 197, but closed lower at 19214
War Eagle has been in demand selling at
the close at 342, a gain of 19%. Loan
companies are steady. Following are
the transactions:

|
Ontario Bank, 48 at 121-130%; Bank

of Toronto, 5 at 250; Merchants’ Bank of
Canada, 1 at 180; Bank of Commerce,
160 at 150-152; Imperial Bank, 101 at
214Y4-225; Dominion Bank, 1955 at 26534-
274%; Standard Bank, 1 at 189; Bank of
Hamilton, 1 at 19o; Traders’ Bank, 20 at
115-115%; Western Assurance Co., 600 at
167-167%; Consumers’ Gas Co., 4 at
230; Ontario & Qu'Appelle Land Co.,
25 at 65; Canada N.W. Land Co. pref,
145 at 5634-5634;Canada N.W. Land Co.,
common, 13 at 15; C.P.R. stock, 2,557 at
8574-8634; Toronto Electric Light Co.,
103 at 142-143; Toronto Electric Light
Co., new, 21 at 138%; Canadian General
Electric Co., 341 at 14234-146%; Com-
mercial Cable Co., 2460 at 192%-197;
Commercial Cable, coupon bonds, $2,000
at 105; Commercial Cable, reg. bonds,
$14,000 at 105-10514; Bell Telephone Co.,
126 at 173%4-174; Richelieu & Ontario
Navigation Co., 1,870 at 10434-110; Mont-
real Telegraph Co., 175 at 174-17434;
Toronto Railway Co., 110 at 114%4-11538;
London Street Railway Co., 25 at 179%;
Hamilton Electric Light Co., 2 at 8o:
London Electric Light Co., 60 at 130-
131; War Eagle Mining Co., 72,431 at
322%-347; Cariboo (McKinney) Mining
Co., 12,150 at 143%-147; Canada Perman-
ent Loan Co., 138 at 112-114; Canada Per-
manent Loan Co., 20 per cent., 74 at 105;
Canada Landed & National Investment
Co., 30 at 98-99; Imperial Loan & In-
vestment Co., 10 at 8; London & On-
tario Loan Co., 50 at 85; Manitoba Loan
Co., 40 at 36; Western Canada Loan Co.,
40 at 119; Western Canada Loan Co., 25
per cent.,, 13 at 105; National Trust Co.,
50 at 129.

~—The annual meeting of the Yarmouth
Marine Railway took place last week.
The business of the past year has been
most satisfactory, and a dividend will be
declared. The directors were re-elected.

—A Kingston despatch says that the
fire of Jan. 25th is the talk of the city.
The council is being urged to hold an
enquiry to ascertain upon whom the
blame for the defective water and fire
service should rest. The Oddfellows will
lose $10,000 by the fire, the insurance be-
ing very inadequate.

—The Galt Retail Merchants’ Associa-
tion adopted on Monday last a resolution
moved by Mr. J. K. Cranston, requesting
the members for South Waterloo to sup-
port or introduce legislation in the
respective Houses of Parliament * that
has for its object the illegalization of all
stamp trading concerns, gift schemes,
and fake advertising, which attempt to,
and do, gull, victimize, and menace the
honour of the purchasing public and
mercantile traders of Canada.”

Commercial.
TORONTO MARKETS,

Toronto, Feb. 2nd, 1800.

Dairy Propuck.—There have been
fair deliveries of good average quality
butter here, but an excessive supply of
poor rolls have had a bad influence on
the market. These latter have been
difficult to get rid of, and have been sell-
ing at 15 to 16c. per lb. Tub butter is
more active, at 12}5 to 13%c. per Ib.
Creamery butter is moving fairly well.
Many of the factories, and especially the
winter creameries, still lack proper facili-
ties for butter making, and as a result
some creamery butter of poor Qquality
has been coming into the market. With-
out proper pasturizing facilities, the but-
ter in many cases has a “feedy” flavor.
The local demand for cheese is good,
and stocks are not large. In eggs there
is active trade, with stocks of desirable
steck light. Pickled eggs are firm at 15
to 16c. per dozen. This price is paid only

for the stock of first-class picklers, and
unfortunately all stock on the market 15
not of this description. Of fresh eggs, 2
few are coming in, but most of the lots
ccntain a large proportion of held stock.

Dressep HoGs AND Provisions.—Re-
ccipts continue to come forward freely,
and packers are busy. At present the
demand for products is lighter than
might be expected, but packers look for
improvement shortly. In another column
the industry is reviewed.

FrLour aNp FeeEp.—There is a quiet
flour market at present. Some export
enquiry is coming to hand, but trade
generally is limited. The local market
is quiet. Millfeed is scarce, bran bring-
ing $14, and shorts $16, with good de-

mand. QOatmeal is active.

GraiN.—The grain market is very
quiet. Business in local wheat circles 18
confined within narrow limits. The

feeling in oats is somewhat easier an
quotations are a point lower, with 29¢.
per bushel an outside price. In Buck-
wheat there is nothing new to report;
the market is quiet and firm. Supplies
of rye are not abundant, and prices are
firm. Corn is easy. Beerbohm cable
world’s wheat shipments, 6,800,000 bush.;
wheat afloat, 1,144,000 bushels increase;
cern afloat, 1,100,000 bushels increase.
Australian export supply, 8,000,000 toO
12,000,000 bushels.

Visible supply in the United States
and Canada:

: Jan. 28, Jan. 29,
Bush. 1899. 1898.
Wheat 28,583,000 36,602,000
Corn .......... 27,139,000 40,581,000
Oats .......... 7,025,000 15,112,000
Rye ....0...... 1,441,000 3,840,000
Barley ........ 3,336,000 3,028,000

GREEN Fruits.—Values in the green
fruit market show some improvement.
Oranges, which have been in excessive
supply, and prices low, are in a bettel
position. There has been an increase
derrand for lemons. The country deman
has been especially active the past week;
Results at the Wednesday’s sale were
considered satisfactory.

Hipes AND Skins.—The trade is quiet
and shows little change from conditions
which have ruled for some months past:
Receipts of hides are moderate and al-
though their condition is not in _31
cases the best, all offerings are readily
cleared up and stocks show no tendency
to accumulate. Calf skins are quiet. SheeP
skins show only moderate activity, 85 t©
goc. being the ruling quotations. Tal®
low is not in excessive supply in the lf{cal
market and quotations are a fractiof
firmer at 414 to 454c. per 1b. From Chr
cago, Jan. 31.—Changes in the market
for packer hides were of an unimportant
nature. There was a moderate enquify
for hides.  Offerings. however, cOf"
tinued limited, packers generally claim”
ing to be sold ahead of their kill and gheg
declined to trade unless they obtain€
top prices, closing at 11% to 12¢. 1©
native steers, 10% to 11c. for Texas, 104
to 10¥5c. for butt brands, 9 to o%c. fof
Colorados, 934c. for branded cows 3an
1ic. for native cows.

WooL.—The local wool market is very
quiet, and although a somewhat improve
feeling exists in the trade prices remd!
unchanged. The first series of the Lo%
don 1809 wool auction sales closed ©%
Feb. 1st. Throughout the series the to“i
was very strong. It is estimated th3
the home trade secured 83.000 bales. th
Continent 82,000, and American. Ced
Ninteen thousand bales were carri€’
over. The opening was active at an 2
vance from 5 to 7 per cent. Subseql‘e“t
ly merinos were in particular reque€®
especially medium and inferior com mt
for the home trade and the Contin¢";
Prices soon hardened 10 per cent. he
the advance was maintained until !
close of the sale.

a
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MONTREAL MARKETS.

Montreal, 1st Feb., 1809.
Asues.—The market is a little stronger,
Not on account of any improved demand,
Ut owing to the extreme lightness of
Teceipts, We quote first quality of pots
at $4.20 to $4.30, with seconds at $3.05

1o $4. In pearls we do not hear of a re-
Cent  transaction, and quotations are
Purely nominal, at $4.80 to $4.90 per
Centa],

CeMENTS axD FIREBRICKS.—This is a

Very dull time in the cement trade, and
-falers in this line have plenty of spare
Me ‘to indulge in the joys of curling.
91 which pastime many of them are ardent
admirers, Values rule steady, and we
duote Belgian cement at $2 to $2.10;
Bntlsh, $2.45 to $2.50; German, $2.50 to
260; firebricks, $18 to $22. as to brand.
Darry Propucts.—English  buyers of
heese and local holders are still apart,
¢ latter being pretty firm in their ideas
10 to 10Yc. for fine goods, at which
Bures shippers are not disposed to do
Much business. Butter stocks are light,
:];‘d Present receipts quite small, so that
¢ steady local trade keeps values pretty
T"m; we quote finest creamery at 20c.;
IOIWnships dairy, 15 to 16c.; Western do..
2% to 13%c; rolls, 13% to 15Vc.
]_ggs are in very fair demand and new
I?Slrd bring 24 to 26c.; straight candled,
72 to 17¢.; limed, 13 to Isc. per dozen,

o DRY_ Goops.—Wholesale dealers gen-
Tally In this line are in a cheerful frame
Th mind, reporting excellent business.
Vere~y also say that indications point to a
a ¥ satisfactory 4th February, which is
as ;ﬁ day for retail customers’ payments,
tio ey have really had but few applica-
1S to date for help or renewals in order
fernde over that day. The advance re-
b(-]l]‘ed to last week in prices of Camp-
efol'd flannels is  confirmed., and
T mills turning out similar
g;)"i‘,is have also  since  fallen in-
Drome and revised prices in the same
fe“‘_IZ’Ox'tlon.‘ The stiffening in silks, re-
agoed to in these columns several weeks
as . appears to have‘ taken definite shapc,
in a cal le was received yesterday advis-
€ a “serious advance in silks.”

gr?ISH-‘Owing to the prevalence of
thQ”P% the Roman Catholic Church au-
el‘l_tles have decreed only two days a
cc;l‘ of fasting during lLent, to the dis-
Ste tent of the fish-men. The market is
qugdy~ with moderate demand. We
1 ]te No. 1 green cod, $5.25 to $5.50; No.
S'coa_"ge, $5.75; No. 2, $4 to $4.25; Nova
me tia herrings, $4.25 to $4.50; N.S. sal-
SEan' 14 to $15; B. C. do., $12.50 to $13;
dry trout, $10; lake trout, $4.50 a keg:
Smoﬁod’ $4. There is a good demand for
614 ed fish, and haddies are quoted at
bozxt‘) 7¢. per lb.; bloaters, 85 to goc. per
F,cghand smoked herrings, 9 to olc.
fresp, had.dock, 3c. per lb,; fresh cod, 3c.;
herrings, $1.50 to $1.75 per hundred.

Fy .
s ml’R&\Thls season’s catch of new furs
!ights Small and receipts so far on the

s Side. but the improvement in prices,
largen(’ted ].ast week, may lead to
$,.50"t offerings.  We quote:  Mink,

$ O $2; marten, $2.25 to $3- fisher.
4 t‘o $6; lynx, § 1.75 to $2.23; otter, $5 to
to i;ed. ox, $1.50 to $1.80; cross do., $3
75, Silver do.,"$20 to $60; skunk, 25 to

coon, 25 to 8oc.; fall rats. 5 to Toc.:

‘i :

h‘;te’ 10 to 14c.; wolverine, $3 to $s.

stil] ;tching and buying of beaver is
l]lcga] 1

in both Ontario and Quebec.

to l;‘SOtCERIES.—The expectation, referred
Seemg I;Ve.ek’ of a better enquiry for teas,
brckers eing realized to some extent, as
Proveq and first hands report some im-
it jg tnfnqlury, not very marked as yet,
Oderat:’ ut resulting in the sale  of
es Ots to the West, mainly.
New Yare very steady locally, and the
NOthin ork market is reported strong.
€ can be had in low-grade Japans

much below 13c. in quantity, some asking
14c., while good mediums are held at 17
to 18c. Gunpowders. which are used in
place of low Japans, are reported stiffen-
ing. The fair demand for sugars. as ex-
isting at last report, is about maintained.
Some revision of prices has been made in
yellows, and the higher grades of creams
and bright coffees, which approached close
on to the lately reduced prices of granu-
lated, have been lowered by ten cents a
cental, making the present range in yel-
lows from $3.75 to $4.15, instead of $4.23,
as heretofore. The advance in molasser
is steadily held. Canned goods are in

good demand, and are doubtless good
property.
MONTREAL STOCKS IN STORE.
Bushels. Bushels.
Jan. 22. Jan. 20.
Wheat ............ 10,096 18,450
Corn ..ol 22,787 21,858
Ouats ............. 147,854 173,890
Ryce ool 4,088 3.549
Peas ............. 18,153 20,081
Barley ........... 1,585 1,585
Total grain .... 213.563 230,413
Oatmeal .......... 393 444
Flour ............ .. 16,068
Buckwheat ....... 25,869 26,536
Hipes.—Receipts continue light, and
values steady. Dealers quote 10c. per

Ib. to tanners for No. 1 beef hides. and
10%c. for steers. They are buying on
the basis of gc. for No. 1. and for calf-
skins, 9 and 7c.; lambskins, 70c. each.

Learner—The situation to-day s
abcut as indicated last week, and a good
many dealers profess to look for an ad-
vance, particularly in sole, for which there
is good local demand, and tanners’ letters
soeak of good English orders. The meet-
ing of the sole leather manufacturers last
week has not resulted in any revision of
prices so far. Tt is reported the compul-
scry inspection of hides was pretty frec-
ly discussed at said meeting., but it was
finally decided to take no action in the
matter. Heavy black leathers are report-
ed rather quiet, but very fair business is
reported in dongolas and fancy leather.
We quote: Spanish sole, B.A., No. 1. 24c.;
No. 2, 21% to 22%c.; No. 1 ordinary
Spanish. 23 to 24¢c.; No. 2, 20 o0 21c.; No.
1 slaughter, 26 to 28c.; No. 2. do., 24 to
25C.; common, 20 to 2ic.; waxed upper,
light and medium, 30 to 3sc.; do., heavy,
27 to 3oc.; grained, 32 to 35c.; Scotch
grained, 30 to 35c.; Western splits, 21 to
24c.; Quebec do., 16 to 18c.; juniors, 16
to 17c.; calf-splits, 30 to 3sc.; calfskins,
(35 to 40 lbs.), 60 to 65c.; imitation
French calfskins, 65 to 75c.; colored calf,
American, 25 (o 28c.; Canadian, 20 to
24c.; colored pebble cow, 13 to 15¢.; rus-
sct sheepskins linings, 30 to 4oc.; colored,
€ to 7%c.; harness, 24 to 27c.; buffed
cow, 13 to I5C.: extra heavy buff, 15¢.;
pebble cow, 11Y4 to 13c.; polished buff,
12 to 13c.; glove-grain, 12 to 12V4c.; rough,
22 to 23c.; russet and bridle, 35 to 45c.

MeTars aNpD Harpware—The strong
feature in this line is still the continued
sharp advance in tip and copper; 2634c.
is now being asked c.a spot for ingot tin;
ingot copper 8 reported up to-day in
New York o 17c., and local dealers
hardly know what to ask but some of them
are quoting 18 to 19c. Sheet zinc is
also firmer at $6.75, and ingot zinc 6Y4c.
There seems to be no doubt but that
tin-plates will be dearer as a consequence
of the advance in ingot tin, and some
dealers are not disposed to sell cokes ex-
cept at quite a fair advance on $3. Boiler
plate is stiffer. Since the recent starting
up of the second iron-pipe mill here,
there has been a good deal of cutting re-
ported in prices, and it is said fair lots
of inch-pipe can be done at $3.50 or
under. Pig iron is said to be dull, but
steady. We quote: Summerlee pig
iron, $18 to 18.50; Hamilton No. 1, $15
to 15.50; No. 2, do., $14 to 14.50; Fer-

rcna, No. 1, $14.50 to 15; machinery
scrap, $12 to 13; common ditto, $11 to
12; bar iron, Canadian, $1.30 to 1.40;
Jritish, $2 to 2.15; best refined, $2.40;
Low Moor, $5; Canada plates—Ponty-
pcol or equal, $2.20 to 2.25, 52 sheets to
box; 60 sheets, $2.30 to 2.35; 73 sheets,
$2.40; all polished Canadas, $2.45: Terne
roofing plate, 20 x 28, $5.90 to 6; Black
sheet iron, No. 28, $2.25; No. 26, $2.15;
No. 24, $2.05; No. 17, $2; No. 16, and
heavier, $2.15; tin plates—Bradley char-

coal, $35.60 to 5.70; charcoal, I.C. Allo-

way, $3.25; do.,, I.X., $3.90 to 4; P.D.
Crown, L.C, $3.60 to 3.75; do., 1.X. $4.50;
coke, 1.C., $3 to $3.10; ditto, standard,
$2.75 to 2.80 for 100 lbs.; coke, wasters,
$2.70; galvanized sheets, No. 28, ordinary
brands, $4.25 to 4.50; No. 26, $4; No. 24,
$3.75 in case lots; Morewood, $5 to s.10;
tinned sheets, coke, No. 24, 5%ec.; No.
26, etc., the usual extra for large sizes.
Canadian bands, per 100 Ibs, $1.65 to 1.75;
English hoops, $2 to 2.15. Steel boiler
plate, 4-inch, and upwards. $2 to $z.10

for Dalzell and equal; do., three-six-
teenths inch, $2.50; tank iron, 14-inch,
$1.50; three-sixteenths, do., $2; tank

steel, $1.75; heads, seven-sixteenths, and
upwards, $2.40 to $2.45; Russian sheet
tron, gc.; lead, per 100 lbs., $3.75 to 3.80;

sheet, $4 to 4.10; shot, $6 to 6.50; Dbest
cast-steel, 8 to 1oc.; toe calk, $2.25;
spring.  $2.50; sleigh shoe, $1.85; tire.

$1.90; round machinery steel, 2.25 to $3,
as to finish; ingot tin, 2614 to 2634c. for

L. &. F.; Straits, 26 to 26%c.; bar tin,
27% to 28¢; ingot copper, 18 to 19c.; sheet-
zine,  $6.75; Silesian spelter, $5.65;
Veille Montagne spelter, $5.75: Ameri-

can spelter. $5.65; antimony, 914 to 10c.

Or1rs, Paixts aAND Grass.—Business is
reported good. Enquiry has already set
in for Paris green, and quotations are
14c. in bulk, and 15¢. in Ib. packages,
prices a shade stiffer than the opening
last year. In other lines there is nothing
new, values being steadily held all around.
We  quote : Single  barrels, raw,
and boiled linseed oil. respectively. 50 and
53c. per gal.; two to four barrels, 49 and
52¢c.; 5 to 9 barrels, 48 and sic.; net 3o
days, or 3 per cent., for 4 months’ terms.
Tuipentine, one to four barrels, 65c.; five
to nine barrels, 64c., net 30 days. Olive
oil, machinery, goc.: Cod oil, 34,to 36¢.

POPULAR

BECAUSE
-THEY’RE
BETTER

Our [Metallic Ceilings
and Walls

Offer more good features than any other interior
finish, without any of the drawbacks.

They are economical—durably beautitul —fire-
proof—sanitary—easily apglie —easily cleaned
—and never crack or fall off,

We will send an estimate if you give us an out-
line showing the shape and measurements of
your ceilings or walls. Your satisfaction is
sure.

Metallic Rooflng Company, Limited,
1178 King St. West, Toronto
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TORONTO PRICES CURRENT.
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Steers, mdt? saolbst.e‘i . g 83 8 30% Rye v?'.hi’ke”5§ 4 g gg g . zﬁﬁzh No.1furn . 06 1% ﬂﬁlc ﬁ?:’r‘ips f’i{f."ié i i e 19 et }10 P
Cured and Inspes . ' y 090 ips, common..... 3 00
Calfskins, green 010 8 gg Hardware $c $c %;gi :gm 8 % 065 {,‘i‘: 2::1: 1l;sspmce culls.. g ] '5
Sheepskins . 8 % 0 013{ [Tin: Barsperl 052 000 Putty, per 18 800 |[xxx shingles, 16 in...... 140 1 ]
Tallow, rough. 000 0024| Ingot.. 03 2% || spirits Turpentine ..... | 0 63 ¢ 00 XX shingles, 16 in. 1 68 110
o™ endered.~ | © 043 0 048 CorreR: 8% 0 Drugs Lath, No.1... 1
5 o1 . “ 0.9..... verese:
Laav: 08 00l Atumi..... 300 000 Hard Woods—PM. ft. Uur Lots: ., g
Wool. et 004 0 04| Blue Vitrlol S & 003 | |Aqh white, 1st and Snd—1 to 2in... 390 5 ]
Fleece, combing ord......| 015 016 || Shot, ¢ 000 0 073 gm‘;‘x 007 009|157 " " 18 33 B
* _olothing ......|018 020 | Zincsheet.. 007} 0 07 Camaphor 05 060 black, - 20 u
Tub Wash .covceecvscnsee] 0173 0 18 |1 ARtimony ecueseserseesne:| g 710 0 12 Gamphe 031 040 ||Birch, “ 23 % 50
Pulled, combing 015 016 Solder, bf. & ht ‘10 153 015 Castor Oil 0i1 013 |17 "ganare, M 30 07 o8 o
" BUPEE uvvsrsunen:| 0 173 0 06 || Solder, Standard .| 0 193 § 15 Caustio Sod 00283006 « Red, ~ “ 3800 5w
| ST SRS | SRR S Hak
Iron: Pig ... . Salts ... ¢ Yellow, 9
. Summerlee ...............|00 00 00 00 || Epsom  buik| 012" 0 13 || Basswooa 18 00 1999
@ Bayview Amierican . (00 00 00 00 Extraot Logmood, okl 0 18 0 )| “ %9 00 5&'
Corress: : ;i 0. soé Pos stof;‘gou\hem... ‘,’2 % % 3'6 Gentlan.........co.cocenne g %gi g ﬁ Butternut, " g % ”g
. wsneenns| O Foun 116 00 00 00 || Csentlan...... . . “ :
Ko S o of || st it o e Gt DR % e, 8%
Porto Rico . 0923 026 Ferrona.......... -+19 00 19 50 I ?ilue e .| 400 500 |ICherry 60 0011
Mo esssensnrane seeseeess| 0 85 0 33 Bar, ordinary ............ 145 135 (1 ® owdor “1035 040 ne M % ® u ]
ae. Swedes, 1in. or over 3 ag‘ a % {\?::;hh Sul. ... .12n0 g éo Elm, S?f(. m gg o ”s
LOWINOOL ......ovesnenense. | =15 00 Bos > " ]
H . Oplum ............ “ . 00 w
F:l‘,:l':lm layer .... .| 206 600 g:g » GOOpers .. X (1) 22 % % Ofl Lemon, Super......... 3 gg % ‘1’2 Rook, = &8, wgn
Yalenclas... 10868 035 || Tank Piates., 83 000 || OxalloAckd ) 018 011 ||temtcon, o 33 0 5 &
Sultana ... | 0054 006 || Boller Rivets, best...| 4 50 5 00 Paris Greo e --| 350 3 75 ||Hickory, “ 1 Bow%
e B tras. [| 005" 066 || Russln, Sheot per b Xt Quinioe ... “on| 030 038 || Maple, “ 1 Hoeh
tizza ......... {008 007 X altpetre .... 1D “ 1 00 % o0
v%slgs. Table ... L1020 025 VANIZED JRON: 315 000 || Sal Rochelle g g(si g gg Oak, Red Plain 2 32 o g @
Tarragona Almonds. ......| 013 0 1¢ auge 33) 000 Shellag ...... -t « WhitePlain* 1 00 00 woﬂ
Roastcd Peanuts ............| 0 U¢§ 0 it " | 865 000 || Sulphur Flowers 1002 ooz || « w oo H 450 o0
eanuts, greea ... ~| 008 009 .. {39 c00|| SodaAsh...... keg..| 875 800 || * Quartered 1 00 0 50 @
Grenoble Walnuts . g (l)gi g (l}g Inon Wines von Soda l%lu:ﬂ;av - 088 040 ||Waloe 1 00 00
iberts, Sicily ... {010 o12 Cop'd Steel & Cop'd...| ring 37z '.l‘a.l'tﬂ-"_i :oi d° el o s 060 'Whitewood 1
4010 018 Bright weemvemsmeew)  Oto 3782l Citric
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Per gal.: steam refined seal, 37% to 4oc.
?er gallon. Castor oil, 8% to oc.
" Quantity, tins, 9%c.; machinery castor
a" 7% to 8c.; Leads (chemically pure
Nd first-class brands only), $5.62%4: No.

5-25; No. 2, $4.92%; No. 3, $4.50; No.
‘:'ed$4.I21/2; dry white lead, s5c.; genuine
4%cd~0" 4% to 5¢c.; No. 1 red lead, 4% to

$ Putty, in bulk, bbls., $1.65; kegs,
31'80: bladder putty, in bbls., $1.80;
Maller quantities, ~ $1.95; 25-1b. tins.

2.05; 12%-1b. tins, $2.30. London washed
goltmg, 40 to 45c.; Paris, white, 85 to
0?-; Venetian red, $1.50 to $1.75; yellow
Chre, $1.25 to $1.50; spruce ochre, $1.75
f° 2. Window glass, $1.80 per 50 feet
}(,)r first break; $1.90 for second break.

rls green, 14c. in bulk; pound pack- :

3ges, in boxes. I5c.

~—

; Since 1851, there have been manu-
lact

in ured in the Saginaw River district,
be !Ch{gan: 23.247.527.022 feet of lum-
10"~ This district is only eighteen miles
uw\“SOI,ne men,” said Uncle Eben,
tin?lll}int hab no_trouble ‘tall 'bout get-
me rich, ef dey held on as tight to de
money dey earns as dey does to the

Ney dey borrows.”—Washington Star.

“UNSPOTTED FROM THE
WORLD.”

be\,};hen- Chief Justice Chase chose to un-
S _himself he could be witty as well
hOUWlse. At a social gathering in his
Ulliie' when he was Secretary of the
ta)-’ate'd State§ Treasury, the subject of
gllishlon having been mooted, a distin-
Paiq &d naval officer present said he had
“q all his taxes, except the income tax.
“whi havg a little property,” said he,
the ;Ch brings me in a yearly rental, but
do .2X-gatherers have not spotted it. I
lhinnm know whether I ought to let the
WOu’lgd 80 on that way or not.  What
M };0u>,$io if you were in my place,

: se?

of here was merry twinkle in the eyes
“q r. .Cha.se,. as he answered:
Ink it is the duty of every man to

doi l,},“spotted as long as he can.”—Lon-|

elegraph,

BLUNDERING OFFICIALS.

theSt‘“,an‘other bad blunder is credited to
Sigy . Chigan Dairy and Food Commis-
firse’ S2YS an American exchange. Their
Vaniljg ad mistake was condemning the
S a uftixtract of a Detroit manufacturer
artig]e terated, and after compelling the
obugedo be taken off the market, being
S in to announce that their analysis
It nowC()rrect,.:gmd the vanilla’ was pure.
as per transpires that the Commission
!eadin betrated a similar outrage upon a
in l_efgr\’\lholesale house of the same city
, andence to a certain brand of olive
troypy after putting the firm to the
€ and expense of defending them-
alysig again announced an error in an-
and the article is pure.

———

—— ——

ELECTRIC TRAMWAYS, ETC.
& horse traction out of the
g, the battle of the systems is be-
fas, ande electric trolley and conduit,
ey npoompressed air.  As to the
of Sun Probably the latest example is that
Tesolye erland, England, which has just
tension ‘flp,on a reorganization and ex-
ay ando ts tramway systém. During
fl'om June of this vear, a deputation
try a at town went to inspect the
anq eﬁi ‘f’f Hamburg, Brussels, Dover.
Valuab]e S; and an exceedingly full and
Teport was the outcome. The

Leavin
Onin

rexult is embodied in the conclusions ar-
rived at by Mr. J. F. C. Snell, the Bor-
ough electrical engineer of Sunderland:
“I strongly recommend,” he says, ‘the
adcption of the over-head trolley wire
system—on the ground that it is the
cheapest in construction and working ex-
penses, and affords the best facilities to
the public and ratepayers, both as re-
gards minimum fares and quick and re-
liable service. A certain amount of op-
position may arise from the alleged un-
sightliness of the overhead wires, but
past experience proves that this opposi-
tion is entirely removed as soon as the
increased advantages of this system are
brought home to the public.”

The accounts for the first twelve
. months’ working of the combined dust
!destructor and clectric light undertaking
| in Shoreditch show a gross profit of nearly
" £6,000! The Electric Light Committee
estimate that the saving on the dust de-

structor, as compared with the old method
of disposing of refuse, will effect an an-
nual saving of many thousands of pounds.
—British Trade Review.

LIVERPOOL PRICES.
Liverpool, February 2nd, 13.30 p.m.

s, d
Wheat, Spring 6 1
Red Winter 6 3
No. 1Cal 6 94
Corn old 3 10%
 MEW.iiiiieeieiieanssssntiesisansnesessanacssssaienne 3 9%
Peas 5 10
Lard 29 3
Pork ............ 5 0
Bacon, heavy 27 6
Baoon, light 27 0
Tallow ....c.ee. 23 0
Cheese, new white 49 0
Cheese new colored 49 ¢

The DOMINION Life
ASSURANGE COMPANY

YEAD OFFICE, . . . WATERLOO, ONT

Authorized

AT

Assurance Company

e

2\ Yezer 1 g
FouNoED uiisioedl - 1208 z
Head Office for Canada, é

A2 222299 9 %2 93 2% 2% %%
\\

MONTREAL

MATTHEW C. HINSHAW,

Branch Manager

TORONTO AGENTS:
G. W. WOOD & SON,’ 56 King
8t. East

:Ammws

Oapital
Gov’t Deposit at Ottawa .
Subsoribed Oapital... .
Paid-up Oapital ............

The Dominion Lite has made handsome gainsin
very essential feature during 1897,

It has gained in number of lives assured, 8.3 per
cent.; in casb premiums, 8.5 per cent.; in number of
policies, 8.6 per cent,; in amount assured, 10.5 per
rent. ; in interest receipts, 16.5 per cent.; in assets, 19.0
per cent. ; in surplus over all liabilities, 42.2 per cent.

No Company anywhere is sater, sounder, more
etiitable or more favorable to the assured in all its ar-
rangements than the Dominion Lite. Call on its agent
when thinking of guttlng on more lite assurance.

AMES INNES, M.P,, Pres. CHR. KunPr, Esq., Vice-Pres
Tuaos. HiLLIArRD, Managing Director

Insurance Agents\

INCREASE YOUR INCOME BY
REPRESENTING

The Insurance Agency Corporation
of Ontario, Limited

Loans on_Life Insurance Policies.

Life and Endowment Policies purchased.

Premiums on Life Insurance Policies payable, when
desired, in monthly instalments,

Officers and Directors:

President, W. BARCLAY McMURRIGH, Q.C.
Vice-President, W, E. H. MASSEY.

Directors—Col. the Hon. D. Tisdale, P.C., Hon.
Lyman M. Jones, A. E. Plummer, Geo. H. Roberts,
James Hedley, Hugh Ryan, Z. A. Lash, Q.C.

Superintendent, W. H. HOLLAND.
Managing-Director, GEO, H. ROBERTS.

\

The Mctropolitan Life

Insurance Co. of New York

« THE LEADING INDUSTRIAL COMPANY OF AMERICA,”

IS REPRESENTED IN
ALL THE PRINCIPAL CITIES OF THE UNITED STATES AND IN CANADA.

States.
plus of over Five Millions.
Policy -holders.

details of the business.

gift of the Company.

Ottawa, Can., cor. Metcalfe and Queen Sts., Metro;
?uebeo. Can., 185 St. Peter’s St., 12 Peoples Cham!

THE METROPOLITAN is one of the oldest Life Insurance Companies in the United
Has been doing business for over thirty years.

THE METROPOLITAN has Assets of over Thirty-Five Millions of Dollars, and a Sur-
THE METROPOLITAN pays Two Hundred Death Claims daily, and has Four Million

THE METROPOLITAN offers remunerative employment to any honest, capable, in-

dustrious man, who is willing to begin at the bottom and acquire aknowledge of the
He can by diligent study and practical experience demon-
. strate his capacity and establish his claim to the highest position in the field in the
It is within his certain reach.
advancement are unlimited. All needed explanations will be furnished upon appli-
cation to the Company’s Superintendents in any of the principal cities.

BRANOCH OFFICES IN CANADA:

Hamilton, Can, 37 James Street South—Gro. C. Jerson, Supt.

London, Can., Duffield Block, cor, Dundas and Clarence Sts.—Jokn T.MERCHANT, Supt.

Montreal, Can., Rooms 529 and 533 Board of Trade Biiu“diﬁgf 42 St. Sacrament St.—CHas. STANSFIELD.
tan

The opportunities for merited

‘e Building—Francis R, Finn, Supt.
JosErH FaveEAU, Supt. |

oronto, Can., Room B, Confederation Building.—Wxu, O. WasuBUPX Supt.
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(ommercial Union

Assurance Co., Limited.

Fire - Life - Marine

Capital & Assets, $32,500,000

Canadian Branch--Head Office, Montreal.
As. McGREGOR, Manager.
Toronto Office, 49 Wellington Street East.
R. WIOCKENS,
Gen. Agent for Toronto and Co. of York

Caledonian
INSURANCE CO, of Edinburgh

LANSING LEWIS, Branch Mgr., Montreal.

A. M. NAIRN, Inspector.

MUNTZ & BREATTY, Resident Agents, Templec
Building, Bay St., Toronto.
Telephone 2309.

COUNSELL, GLASSCO & CO., Agents, Hamilton

QUEEN —

Insurance Co. of America,

GEORGE SIMPSON, Resident MManager
WM. NMACKAY, Assistant [anager
MUNTZ & BEATTY, Resident Agents,
Temple Bldg., Bay St., ToronTo. Tel. 2308.

C. S.SCOTT, Resident Agent, HaMiLToN, Ont.

WELLINGTON MUTUAL
Fire Insurance Co.

Established 1840.
Business done on the Cash and Premium Note
System.

GEORGE SLEEMAN, Esq., President.
JOHN DAVIDSON Esq., Secretary.

Head Office, Guelph, Ont.
THE e o
INSURANCE
CO.
0f Ontario,
Limited

INCORPORATED 1889,
E. F. CLARKE, M, P,, - -

E. MARSHALL, S. M. KENNEY,
Secretary. Manager

Head Office—Opp. General Post Office,
TORONTO
Total Assets Exceed Half a Million Dollars
Deposits with both Dominion and Ontario Governments
B Agents Wanted in unrepresented districts

President.

PROVIDENT SAVINGS
LIFE ASSURANCE SOCIETY

Established 1875. of New York
EDWARD W. SCOTT, President.
General Agents wanted in unrepresented districts.

Ap ly to R. H. Matson, General Mauager for Canada,
onge St., Toronto, Ont,

The [RATMETS’ - Traders’

Liberal Policles | JFE AND ACCIDENT

Economical
Management, ASSURANCE CO. Limited.
Head Office, ST. THOMAS, Oﬂ'l.'.

Authorized Capital...

‘Subscribed Capital....
H. STILL, Pres. gOHN CAMPBELL Vice-Pres.
D. E. GALBRAITH, Secretary,

gents wanted to represent the Company

STOCK AND BOND REPORT.

Divi-  CLOSING PRICE s
o Capital c 4
BANKS Y Sub- apltal | pog end |~ )
8 Paid-up. last 6 ToronTO, [Cash
in | seribed. Months.| Feb.3, 99  |per shaf®
Britisa Columbi $100| $32,919,996 2%t
British North America 43| 4,866,666 ; 120 130 s9L14
Canadian Bank ot Commeroe.. 50| 6,000,000 a 151 152 76. 40
Commercial Bank, Windsor, N.S. 40 500, 3 i1 5 44 %
Dominion 50! 1,500,000 3% | At 9133 8
Eastern Townshi 50/ 1,500,000 3 145 150 oy
Halifax Banking Co. 20| 500, 3 150 156 505
Hamilton .... 100, 1,432,600 4 188 ... 18800
Hochelaga .... 100} 1.241,700 31 130 135 18040
Imperial 100{ 2,000, " 216 223 216
La Banque du Peuple........cccevcsiiciniiennie feveenenns suspended P w
La Banque Jacques C 25 500, 23 83 90 9}'5)
La Banque Natlonale.. 20| 1,900,000 3 3 7 oyd
Merchants Bank of Can: 100| 6,000,000 4 180 ... 180-00
Merchants Bank of Halifax 100| 1,500, § | e 187.
Molsons ....... - 50! 2,000, 4 | o e OOW
Montreal....... 200 12,000,000 5 250 252 00
New Brunswick . 100 500, 6 300 3ul} g”'w
Nova Scotia 100} 1,500,000 4 T 2 30'00
Ontario ...... 100| 1,000,000 B | B0 s 1300
Ottawa...... 1001 1,500,000 4 00 ... T
People's Bank of Halifax.. 20, 700,000 3 110 17 s
People's Bank of N.B......... -.veevvereeraene 150 180,000 4 | e e 1675
uebec 100| 9,500,000 3 163 119 "t
L. SHEPRON S.rrrrooereemeressesesem oo 100| 200,000 N gi
Standard 50| 1,000,000 4 8 w76
Toronto 100 2,000,000 5 251 -
TrAaders ........cceereieersvessneenrenssnnencestons Jovaversne 700,000 3 114 1153 ,",50
Union Bank, HAHEAX .ooveoorsorsom e srersenns 50 500,000 3% 45 150 o{,’w
Union Bank of Canada .. . 60| 2,000,000 3 100 1% 70.00
Ville Marie.... 00| 500, 3 70 100
Western .... 100 500, 3 | e e 7'3'50
Yarmouth . 75| 300,000 3 28 105 ’
Squarterly| H
LOAN COMPANIES. tAnd14
UNDER BUILDING SOCIETIES ACT, 1859 bonus.
Agricultural Savings & Loan Co... 50 630,000 629,544 160,000 3 108 ...
Building & Loan Association .. 25 750,000/ 750, 100,000 2 ... 60
Canada Perm. Loan & Savlngs Co. 50| 5,000,000/ 4,600,000 1,150,000 3 113 ...
Canadian Savings & Loan Co..... 50 750,000 750,000 220,000 3 13 ..
Dominion Sav. & Inv. Society ... 501 1,000,000 934,300 10,000 B T
Freehold Loan & Savings Company 100! 3,321,500/ 1,319,100 3C0,000 | - cieee 100
Huron & Erie Loan & Savings Co 50 3,000,000{ 1,400, 750,000 49 175
Hamlilton Provident & Loan Soc 100| 1,500,000 1,100,000 300.0 3 we 113
Landed Banking & Loan Co. .. 100 00,000 688,098 160,000 3 110 ...
London Loan Co. of Canada 50 679,700 661,850 81.000 3 110 120
Ontario Loan & Deben. Co., London ... 50| 2,000,000 1,300,000 480,00C 33 122k ...
Ontario Loan & Savings Co Oshawa... 50 300,000/ 300, 75000| 3 — eeeens
People's Loan & Deposit Co’ . 50 600,000 600, 40,000 40 '
Union Loan & Savings Co. ..... 50| 1,095,400 699,020 000} 3 e TC |
Western Canada Loan & Saving: 50| 3,000,000 1,500,000 770,000] 3 us ... H
UNDER PRIVATE ACTS.
Brit. Can. L & Inv. Co, Ld., (Dom. Pat.) ,,,,,
Central Can. Loan and Savings Co... }% ;'%’% 396,481 égg'% W 130‘ 100 13'0,50
London & Ont. Inv. Co,, Ltd. do. 100| 2.750.000] 550, 160,000| 3 e
London & Can, Ln. & Agy. Co. Ltd. do.| 0| 5000000 700000 910000 13 | & ..o 3750
Man. & North-West. L. Co. (Dom. Par.) 100! 1,500,000 375.000 51,000 35 45 35.00
“THE CoMPANIES' AcT,” 1877-1889.
Imperial Loan & Investment Co. Ltd... 100 839,850 720,647 160,000 3 | ...... 100 | ..,
Can, Landed & National Inv't Co., Ltd.| 100| 2,008,000 1.004, 350,000 3 973 100 91.50
Real Estate Loan Couuunvrererreneressessarnees 40| 578840 373720 50000, 3 | 54 .. 21.60
ONT. JT. STK. LETT. PAT. ACT, 1874,
British Mortgage Loan Co. . veenns| 100 450,000, 316,504 1000000 3 | ... .. nesst
Ontario Industrial Loan & Inv. Co . 100 466,800| 314,386 150,000 3 1 e [ -
Toronto Savings and Loan Co. ............ 100/ 1,000,000, 600,000/ 110,000 3 119 12§ 119.00
“quarterly|
/
k pove . -~ W
INSURANCE COMPANIES Par | 1 opdo?
RAILWAYS. value | Jap, %
EngLISH (Quotations on London Market ¥ Sh.
—_—— «/
H 03
8 -|% .| Last |iCanada Cenjral 5% 1st Mortgage .o Y
Rg |8 % gage...... O
Sharesiygfﬂ_y Nauz or Company |© 5|23 Ssle. |iCanada P. olfc Shares, 3% ........... wee| $100 *ﬁ?
or amt. i dend FICIEES C. P R.1st Mortga%f Bonds, §% .. . . 17 109
Stock. a%|g | Jan.20 do. 50 year L. G. Bonds, 34%.. . | 107, Vg
! [ ! Grand Truhk Con. Stock ...........e. | 100 | T8 140
— 5% perpetual debenture stock......| .. | 187 g8
% do.  Eq. bonds, 2nd charge 6%... . | 133 “egh
do. First preference, 10 | 67 4g
950,000 8 ps| Alance ...............e. % |915) 10 104| 9o Second preference stock ...\ .. | i
50,0000 27h |C.Union F.L. & M.| 50 | b | 41 42 do.  Third preference stogk ......... 133
200,0000 9 |Guardian F.&L........ 5 | 10 104l |Great Western per 57 debenture stock| 100 130 106
60,000 25 Imperial Lim. .., 6 | 27 a8 ||Midland Stg. 1st mtg. bonds, 5% .........| 100 104
136,493 5 Lancashire F. & L... 8| 44 5 Toronto, Grey & Bruce 4% stg. bonda. 109 m
35,863 20 | London Ass. Corp.... 15 mortgage 100
10,000, 10 |London & Lan. L..
77,363 23 London & Lan. F..
242u ﬁ&% g?) Liv. l!;on &i? G&FL&L Londl:;
Northern F. & L......
SECURITIES. an-
110,000 30ps| North British & M !
53776/ 35 |Phcenix ........ —
125,334/ 583 |Royal Insuran
50,000/ gootgsbdlg : F. . e "
tandar: e. vorne 08
o Ficen.. 10 | 10 | 103 113 |[Dominion 5% stock, 1908, of Ry. 10an ............| 108 jof
s 2 ER 00" o o, 1904, 5,6, B e | 12 0B
CANADIAN. Feb. 2 do 47 do. 1910, Ins, stook , ‘U‘ 306
Bg do. Ins. atook ...... }01 108
15000 7 |Brit. Amer.F. & M...| $50| 8501263129 Monueal terling 5% 1908 .cecovrverrrenenee o1 18
9,500, 20 |Canada Life.....cee. 400 | 60 | .. ... d 1874. 1% 104
10,000/ 15 |Confederation Life... (100 | 10 1275 300 L 107 11{
7,000 16 |Sun Life Ass. Co...... 100 | 15 (400 410 CitY of Toronto Water Works Deb., 1606, 6%| |15 1}
5000 6 |Quebeo Fire...... 100 65| .. .|| do. do.  gen.ocon deb. 1919, 6%.| ile 108
2,000, 10 §;an City Fire.......| 50| 25 |200 ... do.  do.  stg.bonds 1998, 4%...| ;00 ’ﬁ
50,000, 10 estern Assurance..| 40 | 20 {167 1674 do dg Iégczl Imp. Bonds 13%,?337%4 108 Y
nds
Clty of Ottawa, Stg, 1904, 6%...| 190 0
d 2 437 20 year debs 113 ub
DISCOUNT RATES London, Jan, 2 cuy ey Qnebeo, oon., 1906, g§... iw }4’}
M|
“ “ sterling deb. 1988, 45| 108 500
oy g} g " Vmaouvu. 1981, cé ST }g
TradeBills,8  do z% ef Mty Whanipeg, deb 1%2' ¥ ‘d‘} 118
L do 6 dn, 2 2% do  du dub wis 6 .
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Union Mutual Policies

Tbody al] that is Liberal. Desirable, Valuable, in the
Present advanced knowledge of Life Insurance.

Some Valyes Principal Plans:
ash, UNION Life, 4
an, Limite
Paiduy | MUTUAL | Fagment,
InSura\nce, Endowment,
Extension of LIFE Tontine,
Nsurance Annual
%y the Maine, Insurance CO.’ Dividend
on- or
FOrfeiture Portland, Renewable
Law, Halne. Term.
Incorporated 1848 l .

FRED. k. RicHARDS ARTHUR L. BATES
sident. Vice-President,
Active Agents always wanted.
Address, HENRI E. MORIN, Chief Agent for Canada
161 St, James Street, Montreal, Canada.

—THE—

Manchester Firs Assurance Co,

ESTABLISHED 1824,

Assets over . . . $12,000,000

Head Office—MANCHESTER, Enxg.
LIAM LEWIS, Manager and Secretary.

Canadian Branch Head Office—TORONTO.
JAS. BOOMER, Manager.
R. P. TEMPLETON, Asst. Manager.

City Agents—Geo. Jafiray, J. M. Briggs, H. O'Hara.

Alliancc

ESTAB-
L4SHED Assurance
Company

CariTaL, $26,000.000.
CANADIAN HEAD OFFIOE, - - MONTREAL
P. M, WIOKHAM, Manager.

GEO. McMURRICH, Act., Toronto,
FREDERICK T. BRYERS, Inspector.

| Extended
Insurance

IS granted by the Unconditional Accumula-
tive Poliey of the Confederation Life Ass'n.
Under this provision the full amount of the
policy is, in the event of the non-payment of the
third or any subsequent premium, extended as
aterm insurance, and rhe policy-holder is held
tully covered for the full face value of the policy
for a term of years definitely stated therein.
Paid-up and Cash Values are also guar-

tead

TieCanada Accident Assuranca Go.

Head Office, MONTREAL.
A Canadian Com y_ for Canadian Business,
ACCIDEN} and PLATE GLASS.

8
"TPlus 503 of Patd-up Capital above all liabilities
~—including Capital Stock.

T h HUDSON, R. WILSON SMITH,
Manager, President

Toronto Agts—Medland & Jones, Mail Bldg.

Millers ang Manufacturers' Ins. Co,

STOCK AND MUTUAL

shnz}l: sifeneral annual meeting of the members and
10th, DOI €8 of this company will be held on FRIDAY,
Street ? of FEBRUARY, 1899, at their offices, 32 Church
Elet:ti'o Oronto, at the hour of 2 o’clock p.m., for the
tiog ™. o1 Directors for the ensuing {)ear, and the tran-
the o Of other business relating to the management ot
ey By HUGH SCOTT, Mer. and s
T UG ” » Mgr. and Sec'y.
°fonto, Jan'y g71h, 1899,

Notice
FIRE INSURANCE CO'Y

QEEN ¢y

be h’g]?je aNnual geperal meeting of this company will
URDA‘ P“gsuant to the Act of Incorporation, on' SAT-
., at ho® 18th Day of FEBRUARY, 1899, at 1 0'clock
Y Ordey, © COMPany’s office, 32 Clrarch street, Toronto,

T THOMAS WALMSLEY, Secretary.
TR0, Jan'y 97eh,. 1899, '

. Notice
And-in-Hapq Insurance Co’y

MUTUAL AND STOCK

The -
$harepq) eneral annug meeting of the members and
DAY, &gg]e;;s of this company will be held on SATUR-
B0 at tha 2Dy of FKBRUARY. 1899, at 12 orelck
le!}tion * offices, 32 Church street, Toronto, for the
::"hon of oth"e“(":s for the ensuing year and the tran.
® com e business relating to the management of
Pany, By order,

HUGH SCOTT, Mgr. and Sec'y.
2ronto, Jary 97th, 1899, g an

L]
™, NoOtice
re 'ﬂ'sllnnca Exchange Corporation.

The tock and Mutual.,
{,"ﬂeholfee;e?l pfnual meeting of the members and
Chy, 20th D 1S corporation will be held on MON-
Elolich g¢, 03y of EBRUARY, 1899, at the offices, 32

Sction irectorC0to, at 8.30 o'clock p.m., for the

Irectors fo h i -
the of Other 3 10r the ensuing year, and the tran
Cony, busine, i

Pany, By or :! relating to the management of

HUGH SCOTT, Mgr. and Sec'y.
SFontg, Jan'y g7up, 1909 T, Mg and Sea'.

.

Rates and full information sent on applica-
tion to the Head Office, Toronto, or to any of
the Association’s Agents,

¢
%
\ . onfederation
SC Life |
Association

HEAD OFFICE, TORONTO

J. K. MACDONALD,
an. Director,

W. C. Macpowarp,
Actuary,

The Mercantile
FIRE INSURANCE CO.

INCORPORATED 1875
Head Office, - WATERLOO, Ontario

Subscribed Capital, $350,000 00
Deposit with Dominion Governm’t, $50,079 76

All Policies Guaranteed
LANCASHIRE FIRE INSU
Assets of $15,000,000.
JAMES LOCKIE, JOBN SHUH,

President. Vice-President,
ALFRED WRIGHT, Secretary.
T. A. E, Inspector.

be' the LONDON AND
NCE COMPANY with

Ongrio——‘
Mutual Life

HEAD OFFICE - - WATERLOO, ONT.

HEARTY GREETINGS for past year's success—
the greatest in the Company’s history—are tendered
to its

Policy-holders and Agents

New Business for 1898, all written in Canada —exceeds

$3,750,000 ! .

Death losses and management expenses low.
Department the Company shows

Growth Prosperity
Stability

In every

T LIF RSURANGE 0

OF NEW YORK

RICHARD A. MoCURDY, President.

Statement for the Year ending December
31st, 1897

Assets ... ... .. $253,786,437 66
Liabilitles... ... ... 218,278,243 07
Surplus ... ... ... $ 35,508,194 59

——

Income for 1897 ... $54,162,608 23

Insurance and Annuities
in force ... ... $936,6§4,496 63

TWENTY-YEAR DISTRIBUTION POLICY

on continuous life and limited ent plans affords
the maximum of security at thgfnygimug of cost,

ENDOWMENT LIFE OPTION POLIGY

provides a guaranteed income,
and absolute protection.

FIVE PER CENT. DEBENTURE

furnishes the best and most effective forms of indem.
nity and fixed annual income to survivors,

CONTINUOUS INSTALMENT POLICY

80 adjusts the payment of the amount insured as te
create a fixed income during the life of the beneficiary,

secure investment

For detailed information concern these exclusive
forms of insurance contracts and agencies, apply to

THOMAS MERRITT, Manager,

81, 39, 33 Canadian Bank of Commerce
Building,
TORONTO. ONTARIO

WATERLOO MUTUAL FIRE INS, O,

ESTABLISHED IN 1863,

HEAD OFFICE, - . WATERLOO, ONT.

......... 8349,734 71
Policies in Force in Western On-
tario over ............................. e 18 O00 00
GEORGE RANDALL, JOHN SHUH,
President. Vice-President.
FRANK HAIGHT, JOHN KILLER
Manager. Inspector.
€6 O E 99 FIRE
he INSURANCE
58th Year COMPANY

Head Office, GALT, ONT.

Total Losses Paid - 8 1,717,550 64

. 389,109 42
Cash and Cash Agsets ... 186,813 5%

Both Cash and Mutual Plans

PRESIDENT, - HON. JAMES YOUNG
VicE-PRESIDENT, - A, WA NOCK, Esq.

Manager, R. 8. STRONG, Galt,

™ GREAT-WEST

LIFE ASSURANCE Co.

THE COMBINED

TERM AND ProviDks

LIFE POLIOY Guaranteed Cash Value.
Guaranteed Paid-up Value,
Guaranteed Extended Insurance.

at a lower GUARANTEED PREMIUM than
any other plan,

THE GREAT-WBST LIFE ASSURANCE CO.
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HOW MONEY-LENDERS GET
RICH.

Sir George Lewis, in his evidence be-
fore the House of Commons, thus ex-
pressed himself: “In the Spender-Clay
case we had a young man who had just
come into a fortune, and his bills were
discounted at 40 per cent. because a young
nobleman took them to them. Trans-
actions to the amount of £100,000 had
taken place. Fancy what that means at
the rate of 40 per cent. for whatever
periods the bills were given for. Is there
anything surprising in a young man be-
ing ruined by such transactions? As I
have said, the result of these transactions
on the part of West End money-lenders.
is that young men are encouragcd to bet
and to live extravagantly. I hold that if
these transactions could be overhauled in
the way I’ propose, you would indirectly
put a stop to a great deal of betting,
gambling, and extravagance. I for one
should like to see a heavy blow struck
with a strong hand at these West End
usurers.”

Mr. Warr said that Mr. Kirkwood had
stated that if the methods proposed by
the witness were enforced, the result
would be ruinous to the borrowers, be-
cause such an enormous rate of interest
would have to be charged in view of the
possibility of the County Court judge re-
ducing the profit.

Sir G. Lewis said that the contracts
could be upset by the judge. If a man
could not pay 60 per cent., clearly he
would not be able to pay a larger amount.
He ridiculed the idea of making these
debts to money-lenders “‘debts of honor,”
and denied that society required the as-
sistance of money-lenders. His own be-
licf was that money-lending in its worst
forms would entirely disappear if the
proposals. he now made were adopted.
He had never, in the whole of his long
and varied experience, known an instance
in which a borower had obtained an ad-
vantage by borrowing, but he had seen
many instances in which money-lenders
had become rich. Take the case of
Isaac Gordon. He had come to this
country from Poland without a shilling,
and now, after a very few years, was lend-
ing £45,000. But for the facilities which
were given to usurers, and the way in
which debtors became entangled in their
meshes, so that escape was impossible,
the crime for which a young nobleman
was now suffering imprisonment would
not have been committed.

Mr. T. W. Russell said the witness re-
ferred to the effect of his proposal on
mcney-lenders. In support of his state-
ment they had the evidence of Isaac Gor-
don himself. He (the chairman) had en-
deavored to bring the point home to the
mind of that witness, and with consider-
able difficulty he had succeeded. Isaac
Gordon thereupon said that if the judges
were allowed to revise his contracts, he
would go out of business next day.—Lon-
don ‘Review.

ATLANTIC TERMINAL
TIES.

FACILI-

Mayor Prefontaine, of Montreal, gives
to a reporter some gleanings from the
visit of the Harbor Commission of that
city to United States seaports: “Three
years ago the State of Massachusetts
and the Corporation of Boston, wishing
to improve the harbor facilities, appoint-
ed a commission, comprised of three of
the ablest men of the state, and dele-
gated them to visit the different sea-
ports of both continents, and look into
the question of railway terminals, eleva-
tors, dry and wet docks, and report the
results of their extended investigation.
In fact they were absent two years, and
when they returned they were constituted

a special commission to carry out the
plans, which they had been pleased to
study out, and recommend to the trade
of Boston.”

To show what can be done in a com-
paratively short time, the Mayor in-
stanced Newport News, which, in fact,
did not exist twenty years ago, and
where a barren waste has been transform-
ed as if by magic into a flourishing city
of perhaps 30,000 souls, and which has
been made, through the enterprise of the
Chesapeake & Ohio Railway. a compet-
ing port, and an important one, of New
Yerk and Boston. It appears that the
Chesapeake & Ohio had been prevented
by other corporations from’ getting into
some of the older established ports, and
they consequently went to work to build
up a port where the products of the West,
which were brought over their line,
could find a point of shipment. Norfolk,
Virginia, His Worship said, was another
place which had likewise been consider-
ably developed by the fact that railway
companies had created terminal facilities
of no mean order.

“There are,” Mr. Prefontaine stated,
“two large dry docks, which will be built
in the United States within the next two
vears. One of these will be built by the
United States Government, at Boston,
and stone will be the material used. while
the second, a very large dock, is to be
constructed at Newport News by private
enterprise. This one, in fact, will be 810
feet long and 30 feet in the sills, and the
material will be part concrete and part
timber.”

“But,” said His Worship, “what is
most required, and what forces itself on
the minds of all business men, and
especially on the Harbor Commissioners,
are the proper terminal facilities, such as
high level and extensive wharves, within
easy reach of the railway and steamship
companies, and well provided with ware-
hcuses, sheds and all the modern equip-
nients necessary to the handling of goods,
and also elevators for the handling of
grain. These, he said, “‘to be pro-
tected against flood, ice and other
dangers.”

Referring to elevators, Mayor Prefon-
taine said they were generally construct-
ed in the States by the railway com-
panies, the one built at Buffalo by the
Great Northern, at a cost of $2,000,000.
having a capacity of 1,500,000 bushels,
and through which over 40,000,000 bushels
of grain passed last season.

CUSTOMS EXPORT RETURNS AND
PRINCE EDWARD ISLAND.

The Summerside Journal objects that
the way our shipments are recorded at
Ottawa does not show the inter-provin-
cial traffic of the different provinces as
well as their foreign trade. That journal
says, for instance, that credit is given in
the customs’ returns to Prince County,
P.L.1., for $251,551, exported in 1898 to
foreign countries, but no credit is given
her for hundreds of thousands in value
of exports sent by her “to Nova Scotia
and New Brunswick, and no doubt much
of it is shipped from Nova Scotia and
New Brunswick to foreign markets, and
credited to those provinces in the cus-
toms returns. This is unfair to this pro-
vince and this county, and it should be so
remedied that a record may be kept of
every dollar’s worth of produce leaving
the province. It would then be seen that,
in the matter of exports, this little pro-
vince of Prince Edward Island, this ‘mil-
lion-acre garden of Canada,’ is not after
all so little as the people of the Upper
Provinces imagine it is.

“In illustration of the foregoing, let
us refer to a few items of the customs
tabulation of exports from Summerside
and outports. Of oysters, we are credited
with 32 barrels shipped to the United

States, Great Britain and Newfoundland.
but not a figure is given concerning the
avcerage annual shipment of about 33,000
barrels from Summerside to Montreal.
Quebee, St. John, and other Canadian
centres.  Of horses, we are credited with
40, shipped to Newfoundland, the West
Indies and United States. This is ridi-
culous, for during the past summer sev-
eral hundreds of horses were shipped on

the “‘Northumberland” for Nova Scotia
and New Brunswick. and scores Dy
schooners to the latter province. Many

of these certainly found their way sub-
sequently into the United States, yet
Prince County is published to the world
as bhaving shipped oanly three horses tv
that country, which will no doubt be
very amusing to Messrs. Bowness. Mac-
leod, Manson. Macdonald, Mackay.
Hayes. Gorrill, and dozens of other ship-
pers.

“We are credited with the shipment
of 45 cattle to Newfoundland and the
West Indies, but we remember more
than that number being shipped on a
single morning by the ‘Northumber-
land,” while hardly a week passed with-
out one or two carloads being shipped
by Messrs. Keefe, Layden, Macdonald.
Kane and others. The number of sheep
exported is also placed ridiculously low,

namely 13,034, to the United States.
Newfoundland, Great Britain and the
West  Indies. Why, Mr. S. H. Jones

alone shipped about ten thousand, while
Messrs. Keefe, Layden, Kane, Baker,
Macdougall and others shipped between
ten and fifteen thousand.

“Of eggs, we find in the tabulation only
120 dozen, valued at $20, shipped to the
United States. Is there a man in Prince
County who believes that his county ex:-
ported only 120 dozen of eggs in 1898’
In the article of pork, the county I8
credited with the export of 25 pounds.
valued at $2.”

The list 'might be extended consider-
ably, and the Journal thinks “it is high
time for some change to be made in the
statistical branch of the Customs Depart-
ment, and we hope that the customs re-
gulations will be so changed that a tabu-
lated record will be kept of every poun
of produce exported from the provinceé
whether it be to foreign or provincia
markets.”

RAILWAY TRAFFIC ASSOCIATION-

The railroad business of the year has
been very heavy, but much of it has bee!
done at unremunerative rates, says th¢
New York Journal of Commerce and
Commercial Bulletin, in its review ©
188. The dissolution of the Joint Traflic
Association, in conformity with the 3¢°
verse decision of the Supreme Court, has
removed the last barrier to the pefq"l
cious system of rate-cutting and of speci
rebates to large shippers. There is 10
problem awaiting solution in the neY¥
year more important to the business 1%
terests of the country than that which
relates to the establishment of some €9
herent system of railroad management:
under which the published rates for trans’
portation shall be honestly and impartial
ly maintained. The process of reorgan'*;
ing the bankrupt railroad corporations ©
the country is pretty nearly complet®
and it needs only the establishment
responsible methods of administration
insure satisfactory returns for the enor
mous aggregate of capital invested in the
business of internal transportation. The
fact that public sentiment is coming
arcund to the conclusion that there Call
be no assured prosperity while unreg%
lated competition is the rule among ¢© e
mon carriers is a fair guarantee that th
chief menace to the financial stability I
the immediate future will be successfully
removed, :
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“A HALF GENTURY OF SUCCESS "

ILLUSTRATELC BY THE

(Canada [ ife Assurance Company

ESTABLISHED 1847

President—A. G. RAMSAY, F.LA.

Secretary—R. HILLS Superintendent—W. T. RAMSAY
Asst.-Actuary—F. SANDERSON, M.A., A.LA.

WESTERN Incolrspglrated @ FirC
[ 3N BN B N ) ASS CE ] and
COMPANY | Marine
Gapital Subscribed . $2,000,000 00
fead Offtee, CapltalPaldsp . . 1,000,000 0
Toronto, Assets, over . . . 2,400,000 00
Ont. Annual Income . . 2,280,000 00

Hon, GEORGE A..COX, President.
J.J KENNY, Vice-Pres. & Managing Director, C. C. FOSTER, Secretary

The Sun Life Assurance

OF CANADA
Head Office - MONTREAL.

W. T. MCINTYRE, Manager Toronto District, Toronto.

WM. H HILL, Manager Central Ontario, Peterborough,
OHN R. REID, Manager Eastern Ontario, Ottawa.,
OLLAND A, WHITE, Manager Hamilton District, Hamilton.

A. S. MACGREGOR, Manager Western Ontario, London.

JAMES C. TORY, Superintendent of Agencies, Montreal.

| Co.

Asseots 3(st Dec., 1897, -
Cash income for 1897, -
New Applications for 1897,

$7,322,371.44
2,238,894.74
16,292,754.,92

A SPLENDID RECORD
All the leading financial journals
say thatthe__ ______
ASSURANCE

TENPERANCE AND CRERA 55

Has made a splendid record.

Not a Dollar of Interest in Arrears on Dec. 31st, 1894-5-6 or 7.
No Mortgage ever toreclosed.

No Real Estate ever owned.

The lowest death rate on record in its Temperance section.

Before insuring consider its merits.
HON. 6. W. ROSS, President H. SUTHERLAND, Man. Direotor

Head Office, Globe Bullding, Toronto

LIFE

Ecdcral Lifc x

—ws+—Assurance Co,

HEAD OFFICE,

- = HAMILTON, CANADA.

Capital and Assets................ 81,381,448 27
um Income, 1896 ............................ 349,588 63
Dividends to Policy-holders, 1896................ 39,246 47

DAvip DEXTER, Managing Director, S, M. KENNEY, Secretary.

~——— J. K, McCUTCHEON, Sup’t of Agencies.

+,,  British America =,

(S
O‘r ASSURANCE and
bl COY_—mm Maﬁn
Capital . . . .S 750,000.00
Joronto} o . . 1500,827.88 $
Losses Pad, since organization, . . $16,920,202.75
DIRECTORS:

GEO. A. 00X, President.

Hon. S. C. Wood. 8.
Robert Jafiray,

J. J. KENNY, Vice-President.
F. Me¢Kinnon. Thos. Long.  John Hoskin, Q.C.,LL.D.
H. M. Pellatt.

Augustus Myers
P, H. SIMS, Secretary.

Londop au
Lancashire
s Lilew

T CHAIRMAN CANADIAN BOARD :
HE RigHT HONORABLE LORD STRATHCONA & MOUNT ROYAL
B. HAL BROWN, General Manager.

J. L. KERR, Asst. Manager.
rio—A, STEVENS BROWN. GALT

Head Office for
Canada :

Cor. of St. James
Street and
Place d’Armes

Montreal.

Tnspegtor Onta;

ARTFORD FIRE INSURANCE (0.

HARTFORD, CONN.

Incorporated 1810 Assets 1st Jan., 1897, $10,004,697.10

Lad Net Surplus - - - 3,264,392.15
ComGumrd Business in - Q Policy-holders’ Surplus, 4,514,392.15

GEORGE L. CHASE, President.

P. C. ROYCE, Secretary
THOS. TURNBULL, Ass't Sec'y.

CHAS. E. CHASE, Ass’t Sec'y
P. A. CALLUM, Inspector, Toronto, Ont
W Agencies throughout Canada

If you have anything
© sell to business men in any
Part of Canada, we can help you
' do jt, The Monctary Times
T®aches more of the commercial
Communitythan anyother journal.

It .
U's cheaper to advertise in one paper that does the trick

than in hajf 5 dozen that may and may not do the work.

Agent at Toronto JOHN MAUGHAN, 28 Wellington East

DEATH——
DISEASE
DISABLEMENT

COVERED BY POLICIES OF THE

Ocean Accident and
Guarantee Corporation

OF LONDON - - .
Head Office for Canada—MONTREAL, CAPITAL, £1,000,000

ROLLAND, LYMAN & BU RNETT, General Managers.
A DUNCAN REID Superintendent, G. G. BURNETT Chief Agent, Toronto

Total
and Partial
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NORTH BRITISH & NERCANTLE

INSURANCE COMPANY

ESTABLISHED 1809.

Fire Income .........ccoveivivumnineneiseisnnane $7,665,360.94
Life and Annuity Income .. . 4,858,794.72
Total Revenue... us,su,ws?c
Total Assets........... '7,844,058,00
Canadian Investments 5,963,460.00

Resident Agents in 'l‘oronu;:
GOOCH & EVANS

Standard Life

Establishea 1825, ASSUrance Go,
Head ice for Canada : 0‘ Edinburgh

ONTREAL

Invested Funds . $43,500,000
Investments in O d 14,150,000

Low rates. Absolute seourity.

Unconditional policies.

Claims settled immediately on proof ot death and

No delay.
J. HUTTON BALFOUR, W. M. RAMSAY,
Secretary. Manager.

CHAS. HUNTER, Chiet Agent ntario.

THOMAS DAVIDSON, Managing Director, | LIVerpool & London & Globe Insurance Co.
MONTREAL Available Assets. : $57,314,380
Inv in Canada ......cceeervueeicas crsiccsonaes 2,110,000

ESTABLISHED A.D. 1720

(HE ONDON- ASSURANGE

Head Office, Canada Branch, Montreal.
E. A. LILLY, Manager.

Total Funds, - - -  $20,000,000

FIRE RISKS accepted at current rates,
Toronto Agents :

S. Bruce Harman, 19 Wellington Street East.
Thomas Hunter, 116 King Street West.

SUN
INSURANCE FI RE

OFFICE

Hsad Office, Threadneedle S8t., London, Eng.
Transacts Fire Business only, and is the oldest
purely Fire Office-in the world, Surplus over Capital
and all Liabilities exceed #7.000,000.
Canadian Branch—15 Wellington Street East, TO
RONTO, ONT
H. M. BLACKBURN, . « « Manager
H. F. PETMAN, . . . . Inspector

HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agents Wanted in all Unrepresented
Districts.

FOUNDED A.D.
1710

Travelers Insurance Go.

HARTFORD, CONN.
Life and Accident A 81:006,000, "

$1,000,000,

Total Assets July 1, 1898............... $24,103,686.37
Total Liabilities.......ccovecveviieieiins 19,839 291.43

Excess Security to Policy-holders... $4,244,694.94

IRA B. THAYER,

Chiet Agent for Province Oatario West of
Hastings and Renfrew Counties.

Lawlor Building, N. W. Cor. King and Yonge Sts.,
Toronto. Telephone 2200.

|_n ashirc

Insurance Co.
Of England

oo0o000

Capital and Assets Exceed
$20,000,000

Absolute Security

00000

CANADA BRANCH
5 Head Office, TORONTO
J. G. THOMPSON, Manager,

A. W, GILES
i]J. A. FRIGON

Agents tor Toronto—Love & Hamilton, 56 Yonge St

} lnspec(ors.

Heap OFFICE, CANA;"B_R.ANCH, MONTREAL.

DIRECTORS.—Edmond J. Barbeau, Esq., Chairman ;
Wentworth J. Buchanan, Esq., D?uty Chairman; A. F.
Gault, Esq., Samuel Finley, . E. . Clouston, Esq.

Risks accepted at Lowest Current Rates. Dwelﬁng
Houses and Farm Property Insured on Special Terms.
JOS. B. REED, Toronto Agent, 20 Wellt.'gton St. East.

G. F. C. SMITH, Chiet Agent for Dom., Montreal.

LONDON &
LANCASHIRE
Z o

Insurance Companv.
Assurance Co.
of ..

Northern &,

Canadian Branch, 1730 Notre Dame Street, Montreal.

1895
Capital and Aocumulated Funds, $38,355,000;
Annual Revenuve trcm Fire and Life Premiums and from
interest on Jnvested Funds, $5,715,000; deposited with
Dominion Government for Canadi Policyhold

North America

LIFE ASSURANCE
COMPANY

HEAD OFFICE, - - TORONTO, ONT.

The following figures taken from the last
financial statement show the unexcelled finan-
cial position to which the Company has at-

tained :
It has

$3,137,828 61
785,130 81
474,029 08

20,595,708 00

WM. cCABE,
Managing Director.

L. GOLDMAN, Secretary.

British Empire
Mutual Life Assurance

Head Office for Canada,
MONTREAL.

Assets... ... ... ...
Cash Income ...

Net Surplus ... ...
Insurance in Force ...

The Canadian Business for 1898 shows pro-
gress of the best type :

1, A substantial increase in New Assurances completed

and paid for.

2. A decrease in Death Claims.

A large addition to the Assurance Fuands.

. An increase in the rate of interest earned.

The ratio of managemen t exp and commissionl
to Net Premium Income—already the lowest i0
Canada—still further reduced.

Second to none in Canada for

Strength of Valuation Reserves,

Economy of Management and

)

$900,000.
G. E MosBERLY,
Inspector.

RosT. W. TYRE, Manager for Canada.

E. P. PEARSON, Ag;m.
oronto

Bo Earning Power.

F. STANCLIFFE, Managing Director-B
A. McDOUGALD, Gen'l Manager for Canada.

The Northern Life

Assurance Company

of Canada.
Head Office, London, Ont

Authorized Capital, $1,000,000.
Subscribed Capital, 856,800
Paid-up Capital, 200,000
Hox. Davip MirLs, Q.C., Min, of Justice, President.
E. Jones Parke, Q.C,, 1st Vice-Pres.
THoMAs LonNg, Esq., 2nd Vice-Pres.

The latest methods and most profitable kinds of Life
and Endowment Policies issued. Terms liberal—Rates
low—Large Reserve to Policy-holders. Rates and full
information furnished on application. Reliable Agents
wanted in every county.

JOHN MILNE, Manager.

Guardian ik

Capital...........oooeiiiiiiininiinnnn $10,000,000
FPunds in Hand Exceed......$22,000,000
Head Office tor Canada:

GUARDIAN ASSURANCE BLDG., MONTREAL
E. P. HEATON, Manager.
G. A. ROBERTS, Sub-Manager.

Toronte Ofoce, cor. King and Toronto Sts.
HENRY D, P. ARMSTRONG,

Phone No. 450 General Ageat.

™ Royal-Victoria

LIFE INSURANCE GO,

HEAD OFFICE, MONTREAL-

CAPITAL SUBSCRIBED, - -  $1,000,000
PAID UP INCASH, - - -  $200,000

Full Deposit in Government Securities for the pro-
tection of Policy-holders made with the
Government of Canada.

Apply for Agencies to
DAVID BURKE, A.lLA., F.S.S.,

General Manager.

R
For Agencies in Ontario apply to ALEXANDE
CROMAR, Supt. Agencies, Rogm yls, Lawlor Bldg 6
King Street West, Toronto.

PHENIX .-

Insurance Company
Of Brooklyn, N.Y.

WOOD & KIRKPATRICK, - Ageats, Torost?




