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BOVRIL
is put up

1,2,4,8,16
oz. Bottles

NOT SPOIL BY KEEPING.

DS A FAIR PROFIT.

IZCHES THE CONSUMER ONLY
T}lROUGH THE RETAIL TRADE

Write for Price Lists and Quotations.

BOVRIL, .ILMITED
Prrinlgdon st., 25 & 27 St. Peter St.,

tENG. MONTREAL, CAN

FENSOM'S
BLBCTRIC,

HYRAULIC,

STBAM,

HAND-POWER
A miade ot the best material and

finest workmanship.

THE FENSOM ELEVATOR WORKS,
52- 54, 56 Duke Street,
Toronto, Ont.

ELEVATORS

{ t. A YAR
100. PER SINGLE COPI

Hcating
Apparatus

For Large
Buildings-

THE DOMINION RADIATOR CO., LIMITED,
TORONTO, ONT.

Largest Makers in Canada,

oooooo###Oooooo
8 8
IRICF§

O A direct shipment from Hiogo per
SS. "Tartar," now in store.

PERKINS, INCE & C0.,
41 and 43 Front Street East, TORONTO

OOOoo###OOOOo

Do You Sell

UR "GRANITE"
- "DIAMOND"

teel Enamelled
Ware

and White ware with blue edges
We guarantee every piece-that's why

they are so untversally popular.
if C aven't he in stock better send

or Catalogue mdPrice Li t at once.

LsJE IP TorFutocO.

ark Fisher
Sons & Co.

Desire to advise utc

Merchant
Tailoring
Trade

that their New Stock is arriving daily, and
cannot be surpassed in the

variety of styles, or suitability of same for

the Fall Trade, in this market.

60 Bay Street, Toronto.
Victoria Square, Montreal,

FISHER & CO , Huddersfield, Eng.

RICE LEWIS & SON
LIMITED.

ARTUa B. Las Wholesale andPreeldent.
A. BuitDXTT La.,

eI Retail
V. P. & Treaa. Rt

Shelf and
Heavy

HARDWARE,
0 0 0 B A R 0 •

IronandSteel
Wrought Iron Pipe
and Fittings

TORONTO. - Ont.
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BANK OF MONTREAL.
Established 1817-Incorporated by Act of Parliament.

Capital al Paid-up ..................... 812,000,000 00
Beserved Fund.............................. 6,000,000 00
Undivided Profits ........................ 981,328 31
HEAD OFFICE - - - - - MONTREAL

BOARD OF DIRECTORS.
RT. HON. LORD STRATHCONA AND MOUNT ROYAL,

G.C.M.G., - - - - President.
HON. G. A. DRUMMOND, - - Vice-President.
A. T. Paterson, Esq. Hugh McLennan, Esq.
Sir W. C. McDonald, K.C.M.G. R. B. Angus, Esq.
Edw. B. Greenshields, Esq. A. F. Gault, Esq.

W. W. Ogilvie, Esq.
E. S. CLOUSTON, General Manaer.

A. MACNIDER, Chief Inspeotor & Supt. of Branches.
W. S. Clouston, Inspector of Branch Returns.

F. W. Taylor, Ass't Inspector. Jas. Aird, Secretary.
BRANCHES IN CANADA.

MONTREAL-H. V. Meredith, Manager.
ONTARIO ONTARIO LOWER PROVINCES
Almonte, Picton, Amherst,N.S.
Belleville, Sarnia, Halifax, N.S.
Brantford, Stratford, MANITOBA & N.W.T.Brockville, St. Mary's, Winnipeg, Man.Chatham, Toronto. Calgary, AlbertaCornwall. " Yonge St. Br. Lethbridge, Alta.Deseronto, Wallaceburg. Regina, Ass'a.Ft. William, UE8Ea BRITIsH COLUMBIAGoderich, lmontreal, Greenwood,
Guelp , West End Br. Nelson,
Hamilton, Seigneurs St. New Denver,Kingston, Quebec. New Westminster,Lindsay,
London' LOWER PROVINCES Rossland,
Ottawa, Chatham, N.B. Vancouver,
Perth, Moncton, N.B. Vernon,
Peterboro, St. John, N.B. Victoria.

IN NEWFOUNDLAND.
St. John's, Nfld.-Bank of Montreal.

IN GREAT BRITAIN.
London-Bank of Montreal, 22 Abchurch Lane, E.C.

ALEXANDER LANo, Manager.
IN THE UNITED STATES.

New York-R. Y. Hebden and J. M. Greata, agents, 59
Wall St.

Chicago-Bank of Montreal-W. Munro, Manager.
BANKERS IN GREAT BRITAIN.

London-The Bank of England. The Union Bank of Lon-
don. The London and Westminster Bank. The
National Provincial Bank of England.

Liverpool-The Bank of Liverpool, Ltd.
Scotland-The British Linen Company Bank and Branches.

BANKERS IN THE UNITED STATES.
New York-The National City Bank.

The Bank of New York, N.B.A.
Boston-The Merchants' National Bank. J. B. Moors & Co.
Buffalo-The Marine Bank, Buffalo.
San Francisco-The First National Bank.-The Bank of

British Columbia.-The Anglo-Californian Bank.
Portland, Oregon-The Bank of British Columbia.

THE CANADIAN
BANK 0F

COMMERCE
Pald-up Capital $6,00,000
Rest-- - -- -*- 1,000,o

DIRECTORS-HoN. GEo. A. Cox, • - - . President.
ROBERT KILGOUR. Esq., - Vice-Presid.nt.

Jas. Cratiern,. Esq. W. B. Hamilton, Fsq. iattiew Leggat, Fq.
John Hoskin, Esq., Q.C.._LL.D. J. W. Flavelle, Faq.

B. E. WALKER J. H. PLUMMER,
General ?Janager. Asat. General Manager.

A. H. Ireland, Inspector. M. Morris, Asst. Inspector.
Branches of the Bank la Canada:

ONTARIO:
Ayr Dresden Ottawa Simcoe
Barrie Dundas Paris Stratford
Belleville Dunnville Parkhill Strathroy
Berlin Galt Peterboro Toronto
Blenheim Goderich Port Perry Toronto jc.
Brantford Guelph St. Caharines Walkerton
Cayuga Hamilton Sarnia Walkerviile
Chatham London Sauit Ste. Marie Waterloo
ColPingwood Orangeville Seaforth Windsor

P Woodstock
QUFBEC MANITOBA: BRITISH COLUMBIA:

MonSreal. Winnipeg. Cranbrook Greenwood
YUKON DISTRICr Fernie Vancouver

Dawaon City. Ailin Cy
la the United States :

NEw YORK. NEw ORLEANS. SKAGWAY, Alaska.
-fBankers laiGreat Britain :

THE BANK OF SCOTLAND, - - LONDON.
Correspondents:

INDIA, CHINA AND JAPAN-The Chartered Bank of
India, Australia and China.

AUS'I<ALIA AND NEW ZEALAND-Union Bank of
Auîstralia, Limited.

SOUTH AFRICA-Bank of Africa, Limited. Standard
Bank of South Africa, Limited.

MEXICO-Banco de Londres y Mexico.
BERMUDA-Bank of Bermuda, Hamilton.
WEST I NDI ES-Bank of Nova Scotia, Kingston, Jamaica

Colonial Bank and Branches.
NEW YORK--American Exchange National Bank.
CHICAGO-Noith-Western National Bank.

capital (paid-up)..............................1,500,000
Reserve Fund ...................................... 1,500,000

DIRECTORS:
HON. SIR FRANK SMITH, - - - PRESIDENT.
E. B. OsLER, M.P. - - - VICE-PRESIDENT.

W Ince. W. R. Brock.
Edward Leadlay. Wilmot D. Matthews. A.W. Austin.

HEAD OFFICE, - - TORONTO.
Agencio

Belleville. Cobourg. Lndsay. Orillia.
Brampton. Guelph. Napanee. Oshawa.
Seaforth. Uxbridge. Winnipeg. Whitby.

Montreal.
TORONTO-Dundas Street, Corner Queen.

Market, corner King and'arvis geet.
Queen Street corner Esther street.
SherbourneStreet, corner Queen.

V, Spadina Avenue, corner College.
Drafts on ail parts of the United States, Great Britain

and Europe bought & sold.
Letters of Credit issued available at ail points in

Europe, Chic and Japan.
R. D. GAMBLE, General Manager.

I BANK OF BRITISH NORTH AMERICA
ESTABLISHED IN 1836.

INCORPORATED BY ROYAL CHARTER IN 1840.

Paid-up 0apital.....................10ooo0,o SterlingEeerve Fund........................ 285,000 "

LONDON OFFICZ-8 Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.J H. Brodie. E. A. Hoare.
ohn James Cater. H. J. B. Kendall.

Gasprd Farrer. J. J. Kingsford.
Henry R. Farrer. Frederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WALLIS.

HEAD OFFICE IN CANADA-St. James St., Montreal
H. STIKEMAN, - - General Manager.

J. ELMSLY, Inspector.
BRANCHES IN CANADA.

London. St. John, N.B. Vancouver, B.C.
Brantford. Fredericton, N.B. Victoria, B.C.
Hamilton. Halifax, N.S. Winnipeg, Man.Toronto. Greenwood, B.C. Brandon, Man.
Kingston. Kaslo, B. C. Ashcroft, B.C.Ottawa. Rossland, B.C. Dawson City (Yu.Montreal. Trail, B. C. kon District)
Quebec. (Sub-Agency).

Drafts on Dawson City, Klondike, can now
be obtained at any of the Bank's Branches.

AGENCIES IN THE UNITED STATES, ETC.
New York-5 Wall street-W. Lawson & J. C. Welsh,

Agents.
San Francisco-124 Sansome St.-H. M. J. McMichael

and J. R. Ambrose, Agents.
London Bankers-The Bank of England, Messrs.

Glyn & Co.
Foreign Agents-Liverpool-Bank of Liverpool. Scot-land-National Bank of Scotland, Limited, and branches.

Ireland-Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia-Union
Bank of Australia, Ltd. New Zealand-Union Bank o
Australia, Ltd. India, China and Japan-Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies-
Colonial Bank. Paris-Messrs Marcuard, Krauss et
Cie. Lyons-Credit Lyonnais

THE QUEBEC BANK
Founded 1818.

INCORPORATED BY RoYAL CHARTER, A.D. 1822.

Paid-up Capital... ..................... 8 ,500,000
Boet.......... ..................... 650,000

HEAD OFFICE, - - - QUEBEC.
BOARD OF DIRECTORS.

John Breakey, Esq., - - - - President.
John T. Ross, Esq., Vice-President.

Directors-Gaspard Lemoine, Esq., W. A. Marsh.
Esq,, Veasey Boswell, Esq., F. Billingsley, Esq., C. R.
Whitehead, Esq.
Thos. McDougall, - - - - Gen'l Manager.
John Walker, - - - - - Inspector.

BRANCHES
Quebec, Pembroke, St. Roche, Quebec,
Montreal, Three Rivers, St. Catherine St.,
Ottawa, Thorold, Montreal.
Toronto, Upper Town, Quebec. Hochelaga.
Agents in New York-Bank of British North America.
Agents in London-The Bank of Scotland.

THE ONTARIO BA NK
Capital Paid-up..................................1,00,0
Reserve Pund ...................................... 85000

HEAD OFFICE, - - TORONTO.
DIRECTORs.

G. R. R. COCKBURN, Esq.,. .- . - President.
DONALD MACKAY, Esq. - - - Vice-President.

A. S. Irving, Esq. Hon. J. C. Aikins.
D. Ullyot, Esq. R. D. Perry, Esq.

J. Hallam, Esq.
CHARLES MCGILL. - - - General Manager.E. MoRRIs, - - - - - - - Inspector

BRANCHES.
Alliston, Kingston, Peterboro',
Aurora, Lindsay, Port Arthur,
Bowmanville, Montreal Sudbury,
Buckingham, Que. Mount Forest, Toronto,
Cornwall, Newmarket, 500 Queen st. w.,Fort William, Ottawa, Toronto.

AGENTS.
London, Eng.-Parr's Bank, Limited.
France and Europe-Credit Lyonnais.
New York-Fourth National Bank and the Agents Bank

of Montreal.
Boston-Eliot National Bank.

THE STANDARD BANK
OF CANADA.

HEAD OFFICE, -

DIRECTORS:
W. F. COWAN, President.

TORONTO.

JOHN BURNs, Vice-President
W. F Allen, Fred. yld, A. J. Somerville

T. R. Wood, Jas. Scott.
AGENCIES :

Bowmanville Cannington, Kingston
Bradord, Chatham, Ont. Markham,
Brantiord, Colborne, Parkdale, Toronto.
Brighton, Durham, Picton,
Brussels, Forest, Stouf1ville.

Campbellford, Harriston,
BANKERS,

New York-Importers' and Traders' National Bank
Montreal-Canadian Bank of Commerce.
London, England-National Bank of Scotland.

All ban business promptly attended to. Corres-
Pondence sofoited.

GRO. P. REID
General Manager

MERCHANTS BANK
OF CANADA

Capital paid up............... ...........6 62 0 ¢ . ................................. ........ ..... 2

HEAD OFFICE, - - - MONTREAL

BOARD OF DIRECTORS.
ANDREW ALLAN, Esg., President.

HECTOR MACKENZIE, Esg., Vice-Presidea
t

onathan Hodgson, Esq. James P. Dawes, Esq.
ohn Cassils, Esq. Robert Mackay, Esq.
. Montagu Allan, Esq. Thos. Long, Esq.

George Hague, - - General Manager.
Thos. Pyshe, - Joint Gen. Manager.
E. F. HEBDEN, - Supt. of Branches.

BRANCHES IN ONTARIO AND QUEBEC.
Alvinston, Ont. Leamington, Ont. Prescott,
Belleville, London, Preston, Ont.
Berlin, Montreal, Quebec,
Brampton, Montreal No. 2200 Renfrew,
Chatham, St. Catharine Sherbrooke, Q1"
Galt, Street, Stratford,
Gananoque, Mitchell, St. John's, Que.
Hamilton, Napanee, St. Jerome, Que
Hespeler, Ottawa, St. Thomas,
Ingersoll, Oakville, Ont. Tilbury, Ont.
Kincardine, Owen Sound, Toronto,
Kingston. Perth, Walkerton.

Windsor, Ont.
BRANCHES IN MANITOBA.

Winnipeg. Neepawa Brandon.
Souris Portage La Prairie
Edmonton, Alta. Medicine Hat, Assin.

BANKERS IN GREAT BRITAIN-London, Glasgow
Edinburgh and other points. The Clydesdale Bane.
(Limited). Liverpool, The Bank of Liverpool, Ltd.

AGENCY IN NEw YORK-63 and 65 Wall St., T.
Merrett, acting agent.

BANKERS IN UNITED STATEs-New York, AIerics
Exchange Nat'l Bank; Boston, Merchants' Nat'l Ban '
Chicago Agts., Northern Tusts Co.; St. Paul, kFirst National Bank; Detroit, First National J3"
Buffalo, Bank of Buffalo ; San Francisco, AglO
Californian Bank.

NEwFOUNDLAND-Merchants Bank of Halifax.NovA SCOTIA AND NEw BRUNswicK-Bank of Nova
Scotia and Merchants' Bank of Halifax.

BRITISH COLUMBIA-Bank of British Columbia.
A'general Banking business transacted.
Letters of Credit issued, available in China, JaPo

and other foreign countries.

THE BANK OF TORONTO
INCORPORÂTED 1855.

Head Ofice, - - - Toronto, Oa
Capital..... ......................... S,000
Beet.......................... .. ............. ,800

DIRECTORS.
GEORGE GOODERNAM, - - - - PRESIDPj
WILLIAM HENRY BEATTY, - - - VICE-PRESID'

Henry Cawthra. 1 Geo. J. Cook.
Robert Reford. 1 Charles Stuart.

William George Gooderham.

DUNCAN COULsON, - General Managep »
JOBEPH HENDERSON,C - - In P

BRANCHES.
Toronto

" King St. W
Barrie
Brockville
Cobourg

Gananoque
London
Montreal

Pt. St.
[Charles

Collingwood Peterboro
BANKERS. td-

London, Eng., The London City and Midland Bk. (New York, - - - National Bank of Co y
Chicago - - - - - First National rManitoba, British Columbia 1 Bank of British No

and New Brunswick, 1 America

Nova Scotia Union Bank of Halifax
1 Peoples Bank of Halifax

Collections made on the best terms and reinittedof
on day of payment.

IMPERIAL BANKOFCANO
CapitalPaid-up...............................0%

..t.............................
DIRECTORS.

H. S. HOWLAND, - - - - Presiden
t
.

T. R. MERRITT, . . . - Vice-Preside0.y
William Ramaay. Hugh Ryan. Robert J

T. Sutherland Stayner. Elias Rogers.
HEAD OFFICE, - .. .- .TORO

D. R. WILKIE, General Manager.
BRANCHESSt gasEssex, Ingersoll, Rat Portage, St. Th

Fergus Listowel, St. Catharines, Wellan .
Galt, Niagara Falls, Sault Ste. Marie, Woodot
Hamilton, Port Colborne,

montreal, Que.(Car. Weilingon St. and Leader Lana.
ToRoNTo Yonge and Queen Sts. Branch.

Yonge and loor Sts. Branch.
Brandon, Man. Nelson, B.C. an•
Calgary, Alta. Portage La Prairie, n
Edmonton, Alta. Prince Albert, Sask.
Edmonton South, Alta. Winnipeg, Man.

Revelstoke, B.C. Vancouver, B.C. yori
AGENTS-Landau, Eng., Lloyd's Bank, Ltd. Ne

Bank of Montreal. Bank of America
AILASKA--YUKONq-KLONqDYrKE -

Drafts and Letters of Credit issued payable % i
cies of the Alaska Commercial Company at St. Mits,
and Dawson City, and at the Hudson's Bay Co.'s R
on the Mackenzie, Peace, Liard and Athabasca tisl
and other Posts in the Northwest Territories & .
Columbia.

Petrolia
Port HoPe C
Rossland,. C
st. Cathartole

1012

THE DOM INION BANK CapitalPad-up..............................1,000,000Beserverand....................................... 00,000
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The Molsons Bank
INCORPORATED BY ACT OF PARLIAMENT, 1855.

1L~JpCapital............................9,000,000
.............. ................ 1,500,000

liRAD OFFICE, - - - - MONTREAL.
BOARD OF DIRECTORS.

S.W, MOLSON MACPHERSON, - - President.
W, 'H. EWING, - - - Vice-President,

Ransay. Henry Archbald. Samuel Finley.J. P. Cleghorn. H. Markland Molson.
4. . WOLFERSTAN THOMAS, General Maner.

DURNFORD, Insp. H. LoCKwOOD, Asst.
W. W. L. CHIPMAN, Insp'rs.

BRANCHES
A Ston, Ont. Montreal Sorel, P.Q.
a., Ont St. Catherine St. Thomas, Ont.
C.kville. Ont. (St. Branch Toronto.
Clu y N.W.T. Norwich Toronto Junct'n.

eter Ottawa Trenton.
a Itn Owen Sound Vancouver, B.C.
dton Quebec Victoria, B.C.

)aford Ridgetown Waterloo, Ont.
Smith's Falls Winnipegsurg Simcoe, Ont. Woodstock, Ont.

Rvelstoke Station, B. C.
AG£ Revelstoke Station, B.C.

a "k sINCANADA-Quebec - Eastern Townships
C .Ontario-Dominion Bank, Imperial Bank, Bank ofwi erce New Brunswick-Bank of New Bruns-
of y Nova Scotia-Halitax Banking Company, Bank
Of l'"uthprince Edward Island- Merchants'Bank
0 . ., Summerside Bank. British Columbia-Bank
Can•à Manitoba and Northwest-Imperial Bank of

., Newfoundland-Bk. of Nova Scotia, St. John's.
TS IN EUROPE-London-Parr's Bank, Limited.L .Morton Chaplin & Co. Liverpool-The Bank oi

Q'tedo, Limited. Cork-Munster and Leinster Bank,
On ai . France, Paris-Societe Generale, Credit Ly-

r4ai bGermany, Berlin-Deutsche Bank. Germany,
a esse Newman & Co. Belgium, Antwerp-

que d'Anvers.
sIN UNITED STATEs-New York-Mechanics')d lal City Bank, Hanover National Bank. Messrs.

N nBliss & Co. Boston-State Nat. Bank, Suffolk
-ak, Kider, Peabody & Co. Portland-Casco- . Chicago-First National Bank. Cleveland

Bn«slercial Nat. Bank. Detroit-State Savings Bank.
The City Bank. Milwaukee-Wlsconsin Nat.

'roleo ilwaukee. Minneapolis-First National Bank.
qato 0-Second National Bank. Butte, Montana-First
BiÏk aBank. San Francisco and Pacific Coast-of British Columbia.

%M .Collections made in all parts of the Dominion,
a promptlyremitted at lowest rates ofexchange.cial Letters of Credit and Travellers' Circular
edavalable in all parts of the world.

ýANK OF YARMOUTH,
NOVA SCOTIA

Il. G JOHNs........ Cashier.
PARISH . - - - Ass't Cashier.

DIRECTORS.
R.,President. C. E. BaowN, Vice-President.

fa làCann. S. A. Crowell. John Lovitt.
CORRESPONDENTS AT

SJoh e Th Merchants Bank of Halifax.
The Bank of Montreal.

SYork--. e Bank of Montreal & Molsons Bank.
his Irri.The National Citizens Bank.. The Eliot National Bank.

"dph a-Consolidation National Bank.
lpt, G.B.--The Union Bank of London.

attention to collections.

OF BRITISH COLUMBIA
Pa;

1
( PORATED BY ROYAL CHARTER, 1869..-e * Power to increase).......600,OOO $2,920,000

ead ...................... i100,000 486,666
ombard Street, London, EngIand.

IN 13IT BRANCHES.
est IlstîS COLUMIA-Victoria, Vancouver, New

p4keNnoaiaNanaimo, Kamloops, Nelson (KootenaylRnd and Sandon. In the United States-San1 ortland, Seattle and Tacoma.
A AGENTS AND CORRESPONDENTS:
of anadian Bank of Commerce, Merchants

l 1J,,a Ik 0ate Molsons Bank, Im CiBanaof
york.TATEs-Canadian Bk. otCommerce (Agency)

& .]Bk gents Merchants Bank of Canada, New
1 Zova Scotia, Chica. IN AUSTRALIA

S &Co. ND--Bk. of Austrasia. HONOLULU-
BanN CHINA AND JAPAN-Hong-Kong and

ustl h'g Corporation.e7n trchased and every description of Banking

GEO. GILLESPIE, Man.

OPIL 'S BANK 0F HALIFAX

S..................... 220,000
O BARD oF DIRECTOS.

e HRlart '- - - - -President.
St- - Vice-President

Ic .W. H. Webb. G r

a ,H A LIFd A G E N C IE SA ,N .S.

NNS. W ch Halifax Edmunston, N. B., Wolf-
i4l~>tood, C B, N.B., Lunenburg, N.S., Shediac,

Qe~-., Lak. F FrsrilQue., Canso, N.S.
.Q., Hartl gaticP.Q. Cookshire P Q.,

,NBDanville, P.Q.
BANKERS., 8 frahHla ondon, • London, G.B.

Soiand Nonal Bank - New York
orontloua B. k - - . ostons

Lake Meg nti, -pQ -, Monttre alQ.

UNION BANKOF CANADA
CAPITAL SUBSORIBED - - 02,000,000
CAPITAL PAID UP - - - - - 1,935,000
REST - - - - - - - - - - - 350,000

HEAD OFFICE, - - - - - - QUEBEC
Board of Directora:

ANDREw THOMsON, Esg., - - President.
HON. E. J. PRICE, - - Vice-President.

D. C. Thomson, Esq. E. J. Hale, Esq.
E. Giroux, Esq. Jas. King, Esq., M.P.P.

Hon. John harples.
E. E. WEBB, - - GENERAL MANAGER
J. G. BILLETT, - - - - INSPECTOR

Alexandria, Ont.
Boissevain,

Man.
Calgary,N.W.T.
Carberry, Man
Carleton Place,

Ont.
Carman, Man.
Crystal City,

Deloraine,Man.
Glenboro, Man.
Gretna, Man.
Hamiota, Man.
Hartney, Man.
Hastings, Ont.
Hollandi, Man.

BRANCHES.

Indian Head,
N.W.T.

Killarney, Man.
Lethbridge,

N.W.T.
MacLeod,NWT
Manitou, Man.
Merrickville,

Ont.
Melita, Man.
Minnedosa,

Man
Montreal, Que.
Moosomin,

N.W.T.
Moose Jaw,

N.W.T.
Morden, Man.

FOREIGN AGENTS.

Neepawa, Man.
Norwood, Ont.
Ottawa, Ont
Quebec, Que.

(St. Lewis St.
Regina, N.W.T.
Shelburne, Ont
Smith's Falls,

Ont.
Souris, Man.
Toronto, Ont.
Virden, Man.
Wawanesa,

Man
Wiarton, Ont.
Winchester,Ont
Winnipeg, Man.

LONDON, -- Parr Bank. Ltd.
NEw YORE, National Park Bank
BOSTON, - - National Bank of the Republic
MINNEAPOLIs, National Bank of Commerce
ST. PAUL, - - St. Paul National Bank
GREATFALLS, MONT. - Flrst National Bank
CHICAGb, ILL., - Commercial National Bank
BUFFALO, N. Y. - The City Bank
DETROIT. - - First National Bank

BANK OF NOVA SCOTIA
INCORPORATED 189.

Capital Pald-up....................................,o0,00
Reserve Nund.......................................1,725,000

DIRECTORS.
OHN DOULL, - .- President.
OHN Y. PAYZANT, - - Vice-President.
JAIRus HART. R. B. SEETON

CHARLES ARCHIBARD,
HEAD OFFICE, - - HALIFAX, N.S.

H. C. McLEOD, Gen. Manager. D. WATERS, Inspector.
BRANCHES

In Nova Scotia-Amherst, Annapolis, Bridgetown,
Digby, Kentville, Liverpool, New Glasgow, North Syd-
ney, Oxford, Pictou, Stellarton, Westville,Yarmouth.

InNew Brunswick-Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island-Charlottetown and Summerside.
In Quebec-Montreal. F. Kennedy, Mgr. Paspebiac.
In Ontario-Toronto. J. Pitblado, Manager.
In Manitoba-Winnipeg, C A. Kennedy, Manager.
In Newfoundland-St. ohn's. J. A. McLeod, Mgr.
Harbor Grace-James Imrie, Manager.
In West Indies-Kingston, Jaica. W. P. Hunt, Mgr.
In U. S.-Chicago, Ill.-Alex. Robron. Manager,

and W. H. Davies, Assistant Manager. Calais, Maine,
H. S. Pethick, Act. Mgr. Boston, Mass., W. E. Stavert,
Manager.

HALIFAX BANKING CO.
INcORPORATED 189.

Capital Paid-up, - - - -500,000
Reesrve Fund,- - ---- 875,000

HEAD OFFICE, - HALIFAX, N.S.
H. N. WALLACE, - - Cashier.

DIRECTORS.
ROBIE UNIACEE, C. W. ANDERSON,

President. Vice-President.
W. N. Wickwire, John MacNab, W. J. G. Thomson

BRANCHEs-Nova Scotia: Halifax, Amherst, Antigon-
ish, Barrington, Bridgewater, Canning. Lockeport,
Lunenburg, Middleton, N.., New Glasgow, Parrsboro,
Springhill, Shelburne, Truro, Windsor. New Bruns-
wick Sackville, St. John.

CORRESPONDENTS - Dominion of Canada-Molsons
Bank and Branches. New York-Fourth National
Bank. Boston-Suffolk National Bank. London (Eng-
land)-Parr's Bank, Limited.

THE PEOPLE'S BANK
OF NEW BRUNSWICK

IrEDERICTON - -- -N. B.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, - - - - - - - President.
J. W. SPURDEN, - - - - - - - Cashier.

FOREIGN AGENTS.
London-Union Bank of London. New York-Fourth

National Bank. Boston-Eliot National Bank. Mon
treal-Union Bank of Lower Canada

Bank ofHamilton.
Capital (aIl paid-up) ....... .. . 1,250,000
Reserve Fund......................775,000

HEAD OFFICE, - HAMILTON.
DIRECTORS:

JOHN STUART, - - - President
A. G. RAMSAY, - - - - Vice-President.
John Proctor, George Roach, William Gibson, M.P

A. T. Wood, A. B. Lee Toronto).
J. TURNBULL, - - - - Cashier.
H. S. STEVEN, - . - Assistant Cashier.

BRANCHES:
Berlin, Grimsby, Orangeville,
Brandon, Man. Hamiota, Man. Owen Sound
Carman, Man. Jarvis, Ont. Port Elgin,
Chesley, Listowel. Simcoe,
Delhi, Lucknow, Southampton
Georgetown, Manitou, Man. Toronto,
Hamilton Milton, Wingham,

[Barton St. Br. Morden, Man. Winnipeg,
[East End Br. Niagara Falls, Ont. [Man.

CORRESTr'NDENTS IN UNITED STATES.
New York-Fourth National Bank, Hanover National
Bank. Buffalo-Marine Bank of Buffalo. Detroit-
Detroit National Bank. Chicago-Union National Bank

CORRESPONDENTS IN BRITAIN.
National Provincial Bank of England (Ltd. Collections
effected at all parts of the Dominion of Canada at lowest
rates. Careful attention given and prompt returns made

MERCHANTS' BANK OF HALIFAX,
INCORPORATELD 1869.

Capital Paid-up.........................81,500,000.00
Rest............................................... 1,175,000.00

Board of Directors. - Thomas E. Kenny,President. Thomas Ritchie, Vice-President. Michael
Dwyer, Wiley Smith, Henry G. Bauld, Hon. H. H. Ful-ler, M.L.C., Hon. David MacKeen.

Head Ofce.-HALIFAx, N.S. D. H Duncan,
Cashier; W. B. Torrance, Asst. Cashier. Montreal
Branch, E.L. Pease, Mgr. WestEnd Branch, C>r. Notre
Dame and Seigneurs Streets. Westmount, cor. Greene
Ave. and St. Catherine.

Agencies la Nova Scotia.-Antionish, Bridge-
water, Guysboro, Londonderry, Lunenburg, Maitland
(Hants Co.), Pictou, Port Hawkesbury. Sydney, Shu-benacadie, Truro, Weymouth.

Agencies ia New Brunswick-Bathurst, Dorches-
ter, Fredericton, Kingston (Kent Co.), Moncton, Newcas-
tIe, Sackville, Woodstock.

In P. E. Iland.-Charlottetown, Summerside.
In Newfoundland-St. Johns.
In British olumbia.-Nanaimo, Nelson, Rossland,Victoria, Vancouver, Vancouver East End, Ymir.CORRESPONDENTS: Dominion of Canada,

Merchant' Bank of Canada. New York, Chase National
Bank. Boston, National Hide and Leather Bank. Chi-
cago, America National Bank. San Francisco, First
National Bank. London, England, Bank of Scotland.
Paris, France. Credit Lyonnais. Bermuda, Bank of
Bermuda. China & Japan, Hong Kong & Shanghai
Banking Corporation.

BANK OF OTTAWA,
HEAD OFFICE, - OTTAWA, CANADA.

Capital Authorized .................. 02,000,000
Capital Pald-up ......................... ,0,000
Rest..................................1,170,000

DIRECTORS.
CHARLES MAGEE, GEoRGE HAY, Esq.,

President. Vice-President.
Hon. Geo. Bryson, Jr., Alex. Fraser,

Fort Coulonge. Westmeath
Denis Murphy. John Mather. David Maclaren.

BRANCHES
Arnprior, Alexandria, Bracebridge, Carleton Place,Hawkesbury, Keewatin, Mattawa, Pembroke, Parry,

Sound, Kemptville, Rat Portage, Renfrew, Toronto,
in the Province of Ontario; and Winnipeg, Dauphin;
and Portage la Prairie, Manitoba; Montreal, Quebec;
Rideau st., and also Bank st., Ottawa.

GEO. BURN, General Manager.

EASTERN TOWNSHIPS BANK
Authorised Capital....................1,500,000
Capital Paid up ................................... 1,500,oo
Reserve Tund ................................... 885,00

BOARD OF DIRECTORS.
R. W. HENEKER, President.

HON. M. H. COCHRANE, Vice-President
Israel Wood, J. N. Galer, H. B. Brown, Q.C.N. W. Thomas. T.J. Tuck, G. Stevene

C. H. Kathan.
HEAD OFFICE, - - SHERBROOKE, QUE

WM. FARWELL, - - General Manager.
BRANCHES.-WaterlOo, Cowansville, Stanscead, Coati-

odk, Richmond, Granby, Huntingdon, Bedford, Magog
St. Hyacinthe.

ents in Montreal-Bank of Montreal. London, Eng
-fTle National Bank of Scotland. Boston-National
Exchange Bank. New York-National Park Bank.
Collections made at all accessible points and remitted.

The National Bank of Scotland, LI--T-I

Incorporated bY Rolt Charter and Aot of Parllament. Established 1825.

Capital Subscribed, £5,000,000
Pald-up, £1,000,000 Uncalled, £4,000,000 Reserve Fund, £1,000,000

HEAD OFFICE - - EDIBURGH
THOMAS HECTOR SMITH. General Manager. GEORGE B. HART, Secretary.

London Offee-87 Nicholas L e, Lombard Street, E. 0.
JAMES ROBERTSON, Manager. THOMAS NESS, Assistant Manager

The Agency oi Colonial and Foreign Banks is undertaken and the Acceptances of Customers residing inthe Colonies, domoiied in London, retired on terma whioh will be furnished on applioatior,'
All other Banking buainm sonnected with England and Scotland is alo trmnsasted
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THE WESTERN BANK OF CANADA
HEAD OFFICE, OSHAWA, ONT.

Capital Authorise ......... 01,000,000
Capital subucribe*-*.......................... 500,000
Capital Pald-up...................................885,000
Reut......................................................... 118,000

BOARD OF DIRECTORS.
JOHN COWAN, Esg., President.

REUBEN S. HAMLIN, Esg., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.

Robert McIntosh, M.D. Thomas Paterson, Esq.
T. H. MCMILLAN . ..- .. .-.. Cashier

BRANCHEs - Midland, Tilsonburg, New Hamburg
Whitby. Pickering, Paisley, Penetanguishene, and Port
Perry, Tavistock, Ont.

Drafts on New York and Sterling Exchange bought and
sold. Deposits received and interest allowed. Collec-
tIons solicited and promptly made.

Correspondents in New York and In Canada-The
Merchants Bank of Canada. London, Eng.-The Royal
Bank of Sootland.

LA BANQUE NATIONALE
HEAD OFFICE, -.- QUEBEC.

Paid-up Capital,...............................1,00,000
300t,......................................................S a 100,000

BOARD OF DIRECTORS.
R. AUDETTE, Esq., - President.
A. B. Dupuis, Esq., Vice-Presidert.

Hon. Judge Chauveau. V. Chateauver., Esq.
N. Rioux, Esq. N. Fortier Esq.

J. B. Laliberte, Esq.
P. LAFRANCE, - - Manager Quebec Offie.

BRANCHES
Quebec, St. John Suburb. Sherbrooke

" St. Roch. St. Francois N.E., Beauce
Montreal. Ste. Marie, heauce.
Roberval, Lake St. John. Chicoutimi.
Ottawa, Ont. St. Hyacinthe. P.Q.
Joliette, Que. St. John's, P.Q.

AGENTS.
England-The National Bank of Scotland, London.
Franoe-Credit Lyonnais, Paris and Branches.
United States-The National Bank of the Republic, New

York; National Revere Bank, Boston.
Prompt attention given to collections.

WCorrespondence respectfully solicited.

THE TRADERS BANK OF CANADA,
INCORPORATED BY ACT OF PARLIAMENT 1885.

Authorised Capital,...................01,000,000
Capital Paid-up, .............................. 700,000
Rest ......................................................... 50,000

BOARD OF DIRECTORS.
C D. WARREN, Esq.,..-.-.. -.. -. President.
JOHN DRYNAN, Esq., - - - Vice-President.
W. J. Thomas.Eq. J. H. Beatty, Esq., Thorold.

C. Kloepfer, Esq., M.P., Guelph.
Goorge E. Tuckett, Esq., Hamilton.

HEAD OFFICE, TORONTO

H. S. STRATHY, - General Manager.
J A. M. ALLEY • • • Inspector.

Avlmer, Ont
Drayton,
Dutton.
Elmira,
Glencoe,
Guelph,n
Hamilton,

BRANCHES
Ingersoll,
Leamington,
Newcastle, Ont.
North Bay,
Orillia,
Port Hope,

Ridgetown,
Sarnia,
Strathroy,
St. Mary's
Tilsonburg
Windsor.

BANKERS.
Great Britain-The National Bank of Scotland.
New York-The American Exchange National Bana.
Montreal-The Quebec Bank.

ST. STEPHEN'S BANK.
INCORPORATED 186.

ST. STEPHHN'S, N.B.
Capital,. ............................ 00000

se ................................................... 45,000
W. H. TODD, . - - - President.

F. GRANT, - - - Csahier.
AGENTS.

Londou-Mesura. Glyn, Milla, Currie & Co. New
fork-Bank of New York, N.B.A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.
John, N.B.-Bank of Montreal.

Drafts issued on any Branch of the Bank of Montreal.

La Banque Jacques Cartier.
1863 Bead Offiee, Montreal 1898

Capital Paid-up........................ ....................... '00,000
Sur Us .................................. 91,000

IRECTORs Hon ALPH. DESJARDINS, President ;
Mr. A. S. HAMELIN, Vice-President M. Dumont Lavio-
lette; G. N. Ducharme, ; and L. J. O. Beauchemin ; M.
TANCREDE BIENVENU, Gen'l Manager; M. ERNESTBRUNEL, Asst. Manager; M. C. S. POWELL, Inspector.

Branches-Montreal-Point St. Charles, Ontario
St., Ste. Catherine St. East, Ste. Cunegonde, St. Henry,St. ean Bte. Beauharnois, P. Q. Quebec-St. John
St., t. auveur. Fraserville, }.Q.; Hull. P.Q. ; Val-leyfield, P.Q.; Victoriaville, P.Q.; Ottawa, Ont.; Ed-monton (Alberta), N.W.T.

Savings Department at Head Office and Branches.Foreign Agents-P-is, France-Comptoir Nat']d'Escompte de Paris, Le Credit Lyonnai. London,Eng,-Comptoir Nat'l d'Escompte de Paris, Le Credit
Lyonnais, Glynn, Mills, Currie & Co. New Yrk-Bk. of
America, Chase Nat'l Bank, Hanover Nat'l ank, Nat'l
Bk. .f the Republic, Nat'l Park Bank, Western Nat'l Bk.
Boston, Mass.-Nat'l Bk. of the Commonwealth, Nat'l
Bk. of the Republic, Merchants Nat'l Bank. Chicago-
Ill.-Bk. of Montreal. Letters of Credit, for tra-
velers, etc., issued, av a le in all parts of the world.
Collections made in all parts of the Dominion.

CanadaPermanent
Loan & Savings Company.

INCORPORATED 1855.
dubscribed Capital........................... 5,000,000
Pa.d-up Capil ................................. 2,600,000
Reserve Fund .................................... 1,150,000
Total Augets .... ................................ 11,884,586

OFFICE: COMPANY's BUILDINGS, ToRON·ro ST., TORONTO
DEPOSITS received at current rates of interest

paid or compounded halt-yearly.
DEBENTURES issued in Currency or Sterling, with

interest coupons attached, payable in Canada or in Eng-
land. Executors and Trustees are authorized by law
to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to repay-
ment.

Mortgages and Municipal Debentures purchased.
J. HERBERT MASON, Managing Director.

FReehold Loan and SavingS Co'y
DIVIDEND NO. 79

Notice is hereby given that a dividend at the rate of
SIX PER CENT. per annum, on the capital stock of
the company has been declared for the two months
ending 31stDecember, 1898, payable on and after the
FIRST DAY OF FEBRUARY, 1899, at the office of
the company, cor. Victoria and Adelaide Sts., Toronto.

The transfer books will be closed from the 16th to
31st January, inclusive.

Notice is hereby given that the General Annual
Meeting of the company will be held at 2 p.m. on Wed-
nesday, February the 15th, 1899, at the office of the com-
pany, for the purpose of recelving the annual report, the
election of directors, etc.

By order of the Board.
S. C. WOOD, Managing Director.

Toronto, December 21st, 1898.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

President, G. H. GILLEsPIE, Esq.
Vice-President, A. T. WOOD, Esq. M.P.

Capital Subscribed ........................ 01,500,0 00
Capital Paid-up .............................. 1,100,000 01
Boeerveo and Surplus Fundsa......... 847,398 2o
Total Augets .................................... 8,691,051 91

DEPOSITS received and Interest allowed ai th
highest current rates.

DEBENTURES for 8 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized by
law to invest in Debentures of this Society.

Head Office--ni- St., mmi1ton.
C. FERRIE, Treasurer.

LONDON & CANADIAN
Loan and Agency Co. (Llmîted)

GEo. R. R. CocKBURN, President.
Capital Subscribed,................ 5,000,000 00

" Pald-up.............................. 700,00000
Bout,............................................... s10,000 00
Rueerve ....................................... 145,577 05

MONEY To LEND ON IMPRovED REAL ESTATE.
MUNICIPAL DEBENTURES PURCHASED.

TO INVESTORS-floney recelved
on Debentures and Deposit Recelpts.
Interest and Principal payable in
Britain or Canada without charge.

Rates on application to
J. F. KIRK, Manager.

Head Office, 103 Bay Street. Toronto.

THE DOPINION
Savings and Investment Society

LONDON, CANADA.

Capital Subscribed ........................ 1,000,000 00
Capital Paid-up .............................. 98g,g 79
Total Asoets.....................................3,80,093 s

ROBERT REID (Collector of Customs), PRESIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, Man=ger.

Agricultural Savings & Loan Co.
LONDON, ONTARIO.

Paid-up Capital.... ............ 680,300
Reerve Fund........160oo
Assets..........................,077441

DIRECTORS:
Mesars. D. REGAN, President; W. J. REIn, Vice-Pres.

Thos. McCormick, T. Beattie, M.P.
and T. H. Smallman.

Money advanced on improved farms and productive
city and town properties, on favorable terme. Mort-
gages pnnchsued.

Deosits reooved Debentures issued ln Currency or

C. P. BUTLER, Manager.

Western Canada Loan and Savints 00o.
INCORPORATED 1863.Capital........... ....... 83,000,00

aid-up Capital............................. 1,500000
Reerve und................................ 770,

OPPICES, NO. 76 CHURCH ST., TORONTO
and Main St., WINNIPEG, Man.

DIRECTORS:
Hon. Geo. W. Allan, Pres.; Geo. Gooderham Vice-Pres

Thomas H. Lee. Alfred Gooderham, Geo. W. Lewis,
Geo. F. Galt.

WALTER S. LEE, - Managing Director

DEPOSITS received and interest allowed thereon·'
compounded half-yearly. Debentures issued for ter0'
of 9 to 5 years, interest paid half-yearly. Trustees a0
empowered to invest in these securities. Loans granted
on Improved Farms and Productive City PropertY.

HURON AND ERIE
Loan and Savings Company.

LONDON, ONT.

Capital Subscribed ....................................... $0, 00Capital Paid-up .......................................... L
Ramone Fund ...... ...................................... 5

Money advanced on the security of Real Estate On
favorable terms.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by Act of Pa

liament to invest in the Debentures ot this CompaP 1
•

Interest allowed on Deposits.

J. W. LITTLE, G. A. SOMERVILLE,
President. Manager.

1b Home Savings and Loan Compfil
LIMITED).

OFFICE: No. 78 CHURCH ST., TORONTO

Authorisod Capital..............................o0,000,00
Subscribed Capital..............................,00,0

Deposits receihed, and interest at current rates allo
Money loaned on Mortgage on Real Estate, on reason

able and convenient terms.
Advances on collateral security of Debentures, a

Bank and other Stocke.
HoN. SIR FRANK SMITH, JAMES MASON' rPresident. Manage9

The London & Ontario Investiment 00,
(LIMITED,)

Cor. of Jordan and Melinda Streets,
TORONTO.

President, SIR FRANE SMITH.
Vice-President, WILLIAM H. BEATTY,

DIRECTORS.
Messrs. William Ramsay, Arthur B. Lee, W.

Hamilton, Alexander Nairn, Henry Gooderham, Fred
erick Wyld and John F. Taylor.

Money advanced at current rates and on favora
terms, on the security of productive farm, city and to<
Pr r . received from investors and secured by
Company's debenture, which may be drawn paya ateither in Canada ar Britain, with interest half yearly
current rates. A. M. COSBY, Manage-
Cor. Jordan and Melinda Sts., Toronto.

BUILING & LOAN ASSOCIATIOX
Paid-up Capital ............................................. $ 'I f
Totad ssets, now ......................................... ,

DIRECTORS.
President, Larratt W. Smith, Q.C., D.C.L.
Vice-Preaident, Wm. Mortimer Clark, W.S. -.

C.S.Gzowski, Robert JenS.
A. J. Somerville. Geo. MartinP.

WALTER GILLEsPIE, - - Man ef rOFFICE, COR. TORONTO AND COURT SIR ,
Money advanced on the security of city and farOiPnP

perty.
Martgages and debentures purchased.
Interest allowed on deposits.
ap rDebentures of the Association obtidu 0

application.

THE ONTARIO LOAN & SAVINOS COMPAI 1

OSHAWA, ONT

Capital Subscribed,.......... ............
Capital Paid-up............ . .
Reserve Fund.........
Deposits and Ca. Debenturs..........

Money loaned at low rates of interest on tue u00«
of Real Estate and Municipal Debentures

Deposits received and interest allowed
W. F. CowaA, Preuident.
W. P. ALLEN Vie-Prsident.

T. H. McMILLAN Sec-IW
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The Canada Landedi
livestment Company,

HEAD OFFICE 23 TORONTOS
Capital
Assets-....~..................................................................

DIRECTORs:
Jo1,1 LANG BLAIRIE, Esq., - -
JOHN HoSKIN, Esq., Q.C., LL.D., -

James Campbell, A. R. Creelm
enator Gowan, LL.D., C.M.G
S. S. Playfair, N. Silverthorn
rank Turner, C.E., Hon. James

Money lent on Real Estate. Debe

ANDREW RUTHER

CENTRALCANADA
Cor. King and Victoria Sts.,1

This Company is prepared to Pure
Vestors with, and Negotiat

UOVERNMEI
SOt Card MUNICIPAL
amphlet CORPORATIC

rienfrmi n Bonds
Deposits Recelved, Interest

Wt beentures Issued. For 1,2interest, coupons attached.

and National JOHN STARK & CO.
Umited. STOCK BROKERS

ST., TORONTO. 26 Toronto Street, - - TOBONTO
................. $2008000 Orders for the purchase and sale of Stocks, Bond., &c.,................. 850.000 executed on the Toronto, Montreal, New York and Lon-................. 4,359,660 don exchanges, for cash or on margin.

JOHN STARK. EDWARD B. FREELAND.
- - President, Members Toronto Stock Exchange.

Vice-President.
man, Q.C., Hon. G. ToWER FFnoUSSON G. W. BLAIKIK., J. K Osorne, Member Toronto Stock Exchange.
n, John Stuart,s Young. IA T
ntures Issued. FLLU SU OJ & JLflKlE

RFORD, Manager. -- Shares and Bonds
-Bought anel SoIdI onLOAN and -Leading Exchanges ln

SAVINGS -BrItain & America
COMP'Y.Mb3 Toronto St., Toronto.

TORONTO.

StockOSIER & HAMMONO
Shares and Bond

Brokers and Finanoal Agents.
AND 18 KLing St. West, TOBOniTO

BDealersn Government, Municipal, Rallway, Car
Trust and miscellaneous Debentures. Stocka on Lon-Scks. 3don,Eng., New York, Montreal and Toronto Eoc.anges

eht and aold on commission.
E. B OSLER, H. C. HAmmoNRD, R. A. SUITHI,t allowed. Mombrs Toronto Stock Exchange.2, 3, 4, or 5 yearark,_Montrealand TorontoExchanges

E R. WOOD, Manager.

NOTICE
ImPerial Loan and Investment Co'y

OP CANADA, LIMITED

eotice is hereby given that the General Annual
eetiing of the shareholders of the Imperial Loan and

tioestment Company of Canada, Limited, for the elec-of0directors and other general purposes connectedWicth the business of the institution, will be held at the
ofces 2 and 34 Adelaide Street East, on Monday, the
Sth ÏYof February, at 12:30 p.m.

The Ontarlo Loan & Doonture Co.
OF LONDON, CANADA.

Pa cr1i p . Ca ital,................................_ 2 ,000,000y Capita...................................... 1,00,000
'id ~ 1

et.u ................... 480,000*
0t

alLîAbîîits.................4,130,818
........................................... 2,119,471

lua: sftures issued for 8 or 5 years. Debentures and
,it et charge.collected at any agency of Molsons Bank,

WILLIAM P. BULLEN,
LOUdon Ontario 19RManager.

Mee otie is hereby given that the Annual Generalen 'fthe Shareholders of the Union Loan and
pSay'ns Company will be held at the office of the Com-

Toronto-street, Toronto, on

at Iee sday, the Sth Day of Feb'y, 1899
tora Clock noon, to receive the Report of the Direc-

aSeo the Election of Directors, to confirm a By-Law
y rderD irectors, and for other purposes." reofthe Board.

JAMES C. McGEE Manager.

Io Trust à Loi Compauy of Camada
ESTABLISHED 1851.

a d-up C Capital... ...... ........................ 41,5 ,o
Csere apital.............
Fund ... ........ 186,546

Y:Great Winchester St., London, Eng.

c CA (Toronto Street, TORONTO.A : St. James Street, MONTREAL.
Main Street, WINNIPEG.

graned atowet aurrent rates on the security
" and productive oity property.

k .'RIDGMA.IPO, B CDON EN-SIMPSON, Commissioners.
IL

JOHN LOW
Member of the Stock Exchange

Stock and 58 ST. FRANCOIS
:. • xAvIER STREETShare Broker MONTREAL

A. E. AMES & GOe
vi~jvestment

Agents.
Stocks and Bonds Bought and Sold on

Commission. Interest allowed on Credit
Balances. Money to Lend on Stock and
Bond Collateral. A General Financial Busi-
ness transacted.

10 KING ST. WEST, TORONTO.

W. MURRAY ALEXANDER,
(Member Toronto Stock Exchange)

Stocks and Bonds
Purchased for Investment or on Margin on the Toronto,
Montreal or New York Stock Exchanges. Orders bymail promptly attended to.

19 Jordan St.
TORONTO, Ont.

JAMES C. MACKINTOSH

Banker and Broker.
166 Hollis St., HaIifax, N. S.

Dealer in Stocks, Bonds and Debentures. Municipa
Corporation Securities a specialty.

Inquirles respectins investments freely answered.

The WfecoterH Loan anld Trulst Co,
LIMITED.

Incorporated bySpcial Act of the Legisiature.
Authorfmed Capld........... *A,000,000 
A et............................,417,237 86

Office-No. 13 St. Sacranrent Street,
MONTREAL. Que.

DIRECTORS-Hon. A. W. Ogilvie, Wm. Strachan,
Esq., W. Barclay Stephens, Esq., R. Prefontaine, Es.
M.P., R. W. Knight. Esq., John Hoodless, Esq., J. h.Greenshields, Esq., Q.C., W. L. Hogg, Esq.

OFFICERs:
HON. A. W. OGILVIE, . - - President
WM. STRACHAN, Esq.,- - - Vice-President
W. BARCLAY STEPHENS, Esq. - - Manager
J. W. MICHAUD, Esq. - - - Accountant

Solicitors--Messrs. GREENsHIELDS & GREENsRIELDS.
Bankers--TE MERCHANTS BANK OF CANADA.

This company acts as Assignee, Administrator, Ex.ecutor, Truste, Recelver, Committee of Lunati, Guar-
dian, Liquidator, etc., etc. Also as agent for the above
offices.

Debentures issued for three or fve ears- both de-
bentureso nd intereeti on the seme can beaolected ln
any part e i Canada wthout adthgFor ur"it.epartlmuWarsadd=ssthe 7Manage,.

NOTICE

The Trusts Corporation of
Ontario

Notice is hereby given that the Annual Meeting of
the shareholders of the Trusts Corporation of Ontario
will be held at the offices of the Corporation, Bank of
Commerce Bldg., No. 19 King street west, Toronto, on

Tuesday, the 14th Day of February, 1899

Lr the election of Directors, for the then ensuing year,
and the transaction of all other general purposes re-
lating to the affairs of the Corporation.

A. E. PLUMMER. Manager.
Toronto, January 31st, 1899.

Toronto - - -

And Sae General
Deposit TRUSTS C.Vaults auT o

Cor. Yonge and Colborne Sts.
TORONTO

Capital, .
Reserve Fund,

$1,000,000
$250,000

Chartered to act as Exeutor, Adatinstraitor,
Trustee, Guardian, Assignee, Cemmittee,Receiver, Agent, etc., and for the faithful perfor-mance of all such duties Its capital and surplus are
liable.

All securieties and trust investments are inscribedin the Company's books in the names of the estates ortrusts to which they belong, and are kept separate and
apart from the assets of the Company.

AU business entrusted to the Company
wil be eoonomicaUy and promptly attended
to.

Solicitors bringing Estate or other business to the
Company are retained to do the legal work in connection therewith. Correspondence invited.

J. W. LANOMUI,
Managing Director

Established 1864.

MININC ACCOUNTS

larkson & Cross
Chartered Aceountants,
Toronto,

Desire to announce that they have opened a Branch
Office at 536 HASTINGS STREET, VANOOUVER,
B.C., under the style

CLARKSON, OROSS 4 HELLIWELL
Mr. John F. Helliwell, who bas been with them for

many years, will have charge, and his services are re-commended to their friends doing business In that DistrictTo audit Minin and other Accounts--Revise and
report upon Credits there-In the collection ofAccounts and in the capacity of Trustee or Liqu': ator.

A. B. C. Code-Clarkson *&Cros.

The Canadian Homestead Loan
& Savlngs Assciaition

OFFICE-72 KING STREET EAST, TORONTO.

Capital Subscribed............................... . 40,00
Capital Pald-up .................................... 14,0Assets .................................... 000

Money Loaned on Improved freehold at.low rate
Liberal terma of repayment.

JOHN HILLOCK, JOHN FIRSTBROOK,
President. Vice-Presiden

A. J. PATTISON, Secretary.

E. J. Henderson
Assignee in Trust

Relver, eto.
32 Front Street West

TORONTO
Telephone 170
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THE MONETA RY TI MES

Debentures.
Municipal, Government and Railway Bonds bought

and sold.
Can always supply bonds suitable for deposit with

Dominion Goverument

STOCKS.
New York, Montreal, and Toronto Stock purchased

or Cash or on margin and carried at the lowest rates ot
nterest.

H. O'HARA, & CO.
Members of the firm-H. O'Hara, H. R. O'Hara

Member Toronto Stock Exchange), W. J. O'Hara
Member Toronto Stock Exchange)

THE

Trusts & Guarantee
COMPANY, LIMITED

Offices and Safe Deposit
Vaults,

Trusts and Guarantee Bdg., 14 King St. West
TORONTO

PRESIDENT :

J. R. STRATTON, M.P.P.
VICE PRESIDENTS:

D. W. KARN, Esq. C. KLOEPFER, M.P.

The Company is chartered to act as Executor, Ad-
ministrator, Guardian, Trustee, Assignee, Committee.of
Lunatic, Receiver and General Fiduciary Agentfor in-
vestment of moneys, Management of Estates, Issuing and
Countersigning Bonds, etc.

Trust Accounts kept separate from assets of Com-

panyeafe deposit boxes of all sizes to rent at low rates.
Safe custody of valuables guaranteed. Wills appointiug
the Company executor or trustee received for safe-
keeping without charge.

Solicitors sending business to the Company are
always retained in professional care thereof.

Correspondence invited.

T. P. COFFEE, Manager

THOMSON, HENDERSON à BELL,
BARRISTEBR, SOLICITORS, &c.

n. E. THOMSON, Q C

DAVID HENDERSON

GEORGE BELL,

OHN B. HOLDEN,

Offices

Board of Trade Buildings

TORONTO.

, t, S. LINSEY
BARRISTER, SOLICITOR
and NOTARY

Offlce-77 and 78 Freehold Loan
Building.

(IBBONS, MULKERN & HARPER,
Barristers, Solitors, &o.

Office-Corner Richmond and Carling Streets,

LONDON, ONT.

GEO. C. GIBBONS, Q.C.

FRED. F. HARPER.

P. MULKERN.

Macdonald, Tupper, Phippen & Tupper
Barristers, Solicitors, &c.

WINNIPEG, MAN.

Hugh J. Macdonald, Q.C. J. Stewart Tupper, Q.C
Frank H. Phippen. William J. Tupper.

Solicitors for: The Bank of Montreal, The Bank of
British North America, The Merchants Bank of Canada.
The Canadian Pacific Railway Co., The Hudson's Bay
Company.

LANCLEY & MARTIN,

Barristers, Solicitors, &c.
&»9 G vernnent St., VICTORIA, B.C.

W. H. LA,NGLEY. | ALEXI

Cable Address: " MARLANS."

s MARTIN.

)ECISIONS IN COMMERCIAL LAW

A letting at an annual rental constitutes

y early tenancy, which continues at the

aine rate for the second year as the

rst, if the tenant remains in possession,

mid the landlord may. if necessary,

listrain for the first year's rent at the

nd of the second year.
Vhere a passenger, in alighting from

n electric car at the point of destination,

s thrown to the ground by the sudden-

ress with which the car is either stopped

or started, and this result is caused or

:untributed to by those in charge of the
same, a case of negligence of the railroad
conpany is made out, for which it must
respond in damages, according to the

decision of the Supreme Court of Louisi-

ana, in the recent case of Bouque v. New

Orleans City & Lake Railroad Company.

A WRITER'S RIGHTS.

If a man, employed by the Lamp of

the Ages, newspaper, on salary, writes a

story or an article for that paper, and it

is published therein, as part of his day's
work, that man cannot. according to
an American authority, successfully claim

copyright for that article or story. "It
has been held by ligh authority on copy-
riglit law, that in these circumstances an
aitthor has no more interest in his copy-
right than a carpenter lias in the ultimate
disposal of a table or chair, which lie has
made for a weekly wage."

ST. HYACINTHE BOARD OF
TRADE.

On Monay. 23rd inst., the St. Hyacinthe

Chamber of Commerce met. The presi-
dent, Mr. J. N. Dubrule, was in the chair,

and delivered an interesting address be-
fore yielding his place to his successor.

The following officers were elected for

the ensuing year: Mr. W. W. Pickett,
president; Mr. Jules Laframboise, vice-

president; Dr. L. V. Benoit, secretary-
treasurer; Messrs. J. N. Lemieux, G. N.

Ilenshaw, Jr.; Dr. E. Ostigny, H. Pag-
nuelo, F. St. Jacques, J. N. Dubrule, L.

A. Guertin and L. P. Morin, directors.

The Board thinks that -the Grand Trunk

Railway discriminates against St. Hya-

cinthe, and that the rates charged to

Montreal are higher than they ought to

be. The resolutions request the G.T.R.

authorities to erect a suitable station, and

to cut down its passenger rates.

AN Ontario charter has been granted

incorporating Andrew T. Cleghorn anc

wife, Alfred E. Connor and Henry K

McCormick, travellers, all of London

and Donald J. McLeod, of Tilsonburg

to make and deal in spices, bakini

powders, and flavoring extracts, and. t

take over the business of Mayell & Co.

and to carry on business under the nram

of the London Coffee and Spice Com

pany, Limited; capital, $25,ooo. For th

purpose of making and dealing in photo

graphers' supplies and fancy goods, th

W. A. Lyon Conipany, of Torontc

Limited, has been incorporated; capita
$40,ooo.

JOHN MACKAY
Public Accountant, Auditor, Receiver

and Trustee
Bank of Commerce Bldg., Toronto

Cable Address: CAPITAL. Tel. No. 7M. I

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE.

Western Loan and Trust Osmpany, Limlted,
IS OPERATED BY

W. Barclay Stephens
Manager of the Company.

Under the laws of the Province of Quebec the Col-
pany cannot be appointed directly to trusts, such as as-
signees, etc. Therefore, Mr. Stephens will act on behalf Of
the Company in all such cases, the Company assuming
all responsibility and reliability in regard to any trusts
which may be placed in his hands.

Address communications to

W. BARCLAY STEPHENS,
13 St. Sacrament Street, MONTREAL, Que'

ACCOUNT
BOOKS._

ALL KINDS ON HAND
Special Patterns made to order.

BEST QUALITY-CLOSEST PRICs

THEBROWN BROSi
Manufacturing - Toronto.

Stationers,

FOR PRINTING ON
FOR WRITING ON

FOR BOOKS

FOR CATALOGUES

FOR LEDGERS

Stipulate for our Paper when givili
an order to the printer.

ALL WHOLESALBRs
KEEP IT

Toronto Paper ifg. 00

SWm,. Barber & BrOS.
,

e GEORGETOWN, --- ONTAFR'O'

e MANUFACTURERS OF

0, Bok Paprs, Wookly N.w5,ga
il, G~oIord Speclaltles -9

d0VE 3
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A

Draper's
Extra

Murray's lnterest Tables.
O Revised Edition.

The only Most complete Tables in the market
Table -21, 3, 3j, 4, 4j, 5, 5, 6, 6j, 7, 7j,
Showin and 8 per cent. From 1 day to 368
Per Cent. On 81 to 810,000. Apply to B. W.
Rates. M L. R R A Y, Accountant's Office,

Supreme Court of Ontario, Toronto,
........ Ontario.

QEORGE F. JEWELL, F.C A., Public Accountant
Londand uditor. Office, No. 193 Queen's Avenue.

COUNTIES Grey and Bruce collections made on
& cOmmission lands valued and sold, notices served.
c general financial business transacted. Leading loan
te ieslawyers and wholesale merchants given as

H. H. MILLER, Hanover.

WALTER SUCKLING & COMPANY, Winni g.
Stree Real Estate, Renting and Mortgages. 374 Main
ofet (ground floor). We undertake the managementTf states, collection of rents and sale of city property.
o< agency controls the management of 350 dwellings.)

erthirteenyears' experience in Winnipeg property
e nycesy monetary house in western Canada.

JOUI RUTHERFORD,
OWEN SOUND, ONT.

4"sed Auctioneer for County of Grey.
aan pds valued and sold; Notices served; Fire, Life
Sites ate Glass Insurance- several factory and mill
Bet o odlocations to dispose of; Loans effected.

St0 rfren..

After such a splendid season'straoe
as that enjoyed by HENRY A.
TAYLOR, Draper, the Rossin
Block, there are bound to be left
unsold in so large a stock of fine
woolens as are imported by him,
some very desirable suit lengths
and overcoatings. .9 $ .
Now, Mr. T. always strives to
clear out everything right in the
season in which it is bought for,
therefore, to make sure work oi
it he is offering special prices on
special lines to insure their going
before the close of his financial
year. He promises all the care
in the detail of making and fit-
ting as though you were paying
his fullest price. Just now society
dress is having more than the or-
dinary demand, and Henry A.
Taylor stands in an enviable po-
sition as a fashioner of society
dress. . The products of this
noted draperie go into all parts of
the Dominion. i > ,>. 4A

Mercantile Summary.

IT cost $42,253 to manage the affairs of
Cape Breton county in 1898, according to
the auditors' report, which was adopted by
the council.

IT is anticipated that the revenue of the
Crown Lands Department for 1899 will
show a diminution of $200,000 in the
anount derived from timber dues in con-
sequence of the new law requiring logs cut
on Crown lands to be manufactured in the
province. This anticipation is based on
the fact that last year American holders
of Ontario limits cut and shipped to the
United States 200,000,000 feet of logs upon
which a stumpage rate of $i per thousand
was paid. The Crown Lands Department
officials think that practically the whole of
the American holders of timber limits will
abstain from cutting this winter owing to
the exportation of logs being stopped, and
figure that the loss of revenue this year
will amount to the sum named by taking
last year's cut as a basis

THERE must be a great many farmer-
storekeepers in the province of Quebec,
judging by the frequency with which we
hear of the failure of the merchant who has
been brought up to farming. Here are
two instances: Upon demand, A. A. Hun-
ter, general dealer, Brome Corner, Que.,
has assigned to the court. He was for-
merly a farmer, and engaged in business
with a brother here several years ago,
afterwards separating and going into
business alone at Sutton. He, however,
returned here, and shortly after became in-
volved, arranging a compromise at 25
cents in August, 1897. He has been
pressed and sued from time to time. His
present liabilities are $5,900, with assets
shown at only $2,oo.-T. Roux, an-
other farmer storekeeper of Sonerset,
Que., shows even a shorter record, having
only started business a year ago, and now
a denand of assignment has been made
upon him by Messrs. McCall, Shehyn &
Co., wholesale dry goods merchants, of
Quebec.

FROM Nova Scotia we hear of the fol-
lowing business troubles: Alex. Costly,
who for many years bas carried on a mod-
erate tanning business at Lochaber or
Collegeville, has assigned. He is reported
to have made late losses in Newfoundland,
and also by the failure last year of R. Tan-
ner & Co., wholesale shoes, Pictou.-
The creditors of D. H. Smith & Co., re-
tail and jobbing stationers, Truro, recently
reported failed, had a meeting a week or
so ago, when an offer of 35 cents was
made. Liabilities were shown at about
$25,ooo direct, and $5,600 indirect, with
nominal assets of $24,500.-John A.
Dawson, of Pictou, doing business in the
hardware line, under the style of R. Daw-
son & Son, has assigned. There are lia-
bilities of $2,400 for mortgage, taxes, etc.,
which will about eat up the assets, and
unsecured creditors to the extent of $2,10)

will fare poorly.-A meeting of the
creditors of E. J. Bishop, general store-
keeper, Kentville, was held last week,
when an offer of 50 cents was submitted on
liabilities of $4,500; assets apparent are
$4,500.

THETUNDEO
Business men should investigate the tabu-

lating attachment of the Underwood Type-
writer. Invoicing and Billing made easy; no
extra charge

CREELMAN BROS. TYPEWRITER CO,
15 Adelaide St. East, Toronto

To the Stove
and Hardware
Trade !

We beg to call your attention
that we can furnish stove re-

pairs for the following makes
of stoves :

Grand Universal Range,
Universal,
Premium Universal,
Prize Universal,
Home Universal,
Elegant (formerly made by J. M.

Williams & CO.)
Brilliant,
Brilliant Range & Cook,
Forreater Candy Furnace,
Derby (formerly made by Harte

Smith Mfg. Co.)
Splendid and Diamond,

(formerly made by the Toronto
Stove Co.) and for all makes of
Jno. Findlay & Sons' stoves.
Also for all kinds bearing our
name.

0 WM, CLENDINNENG & SON 0
Ste. Cunegonde,

, 1MONTREAL, QUEBEC

TO THE TRADE

Galvanizing and
Foundry Work,.

Promptly attended tc in addition to, our WINDMILL
PUMP and WATER SUPPLY MATERIAL
lines. Largest Windmili manufacturers in the British
Empire.

ONTARIO WIND, ENGINE & PUMP C0., Limited
Liberty Street, TORONTO, ONT.Burmese Bond Paper

is the best possible paper for office stationery be-cause it is strong, of good color, has an excel-
lent wriing surface, and is reasonable in price.

Try it in your next order. Any printer can supply it.Name in every sheet.

coADA N R OTORONTO and
MONTREAL

Those who write to advertisers
should mention the name of the
publication in which they read the
advertisement. It s an easy thing
to do-pleases the advertiser and
ays theppublisher.
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R. Wilson-Smith, Meldrum & Col
STOCK AND
EXCHANGEBrokers

STANDARD CHAMBERS, 151 ST. JAMES
STREET, MONTREAL

Members of the Montreal Stock Exchange.
Orders for the perchaseesd sale of stocks sud

bonds llsted en the riontrei, London, New York
and Toronto Stock Exchanges promptly exe-
cated.

Spratt & Macaulay
COMMISSION,
INSURANCE AND
SHIPPING AGENTS,

- V VIO TORIA, B.O0.
CORRESPONDENCE SOLICITED.

Reference-Bank of British North America.

The latest -

Official Test Of the

New American
Turbine

At Holyoke proves it
to be the flost
Powerful and Most Efficient
Water Wheel made.

We furnish it in sizes to develop from 3
h.p to over 500 h.p. under 15 .ft. bead, fitted
with the latest liftng cylinder gate or swing
gates, and on vertical or horizontal shafts as
requlred. Heavy machine dressed gears, iron
bridgetrees,grain elevator machinery. Designs
for e improvements of water powers executed.

THE WM. KENNEDY & SONS, LIMITED
OWEN SOUND, ONT.

Montreal Office-Y. M. C. A. Building.

The St. Lawrence liall
Montreal, is the best known hotel in

Canada. Some of the most celebrated

people in the world count amongst its

patrons. Its excellent CUISINE, cen-

tral location and general comfort are

reasons for its popularity.....

Rates, from $2.5o
to $5.oo per dal

HENRY HOGAN
Proprietor.

Mercantile Summary.

THE number of shares dealt in on the
Toronto Stock Exchange last week was
11,333, not including 33,650 mining shares,
against io.164 the previous week, 8,426
same week last year and 7.338 for the same
week in 1897.

THE Bradley Myles Lumber Company
of Hamilton has received an order to sup-
ply the British Admiralty with Ioo car-
loads of oak dimension timber, for use in
the ironclads. The delivery is to be made
at Liverpool some time about May.

ACCORDING to The North Sydney Her-
ald the Dominion Coal Company expect
to ship a large quantity of coal during the
winter months from Louisburg, and a
number of steamers have been chartered.
The company are planning to mine no less
than 6,ooo tons of coal per day from their
different collieries.

THE harbor commissioners of Quebe.
have ratified an agreement to give a site
at the custoni house wharf to the Great
Northern railway whereon to erect a mil-
lion bushel grain elevator. A nominal
rental of $Io per year for 25 years will be
charged, with an option to the commission
to buy out the elevator within ten years 1t
cost and Io per cent. The elevator is to be
completed before the 1st of May, Igoo.

WE observe that Thomas Kelly, of Ot-
tawa, long in business in stoves and tins
in a modest way, bas had to assign, owing
$2,ooo, and showing assets of $I,200.-
Mrs. M. Bridgeman, widow of the late
Thomas Bridgenman, doing a small crock-
ery and tin business in the same city, has
also assigned.- J. H. Lewis, a shoe
dealer, formerly of Carleton Place, and
who removed to Gananoque last summer,
is reported insolvent.

THE mayor of Winnipeg states in refer-
ence to the recent sale or waterworks
bonds by that city, that " the price at
which the sale was effected, 97/½-l. is the
highest ever obtained in the history of the
city. The previous sale of bonds realized.
on the same 1:asis, 94. In this instance the
rate of interest is about 3.61 as against
3.75 in the last sale. We have in short,
realized nearly $25,000 more for our bonds
over what would have been obtained had
this sale been effected at the same rate as
the last."

Rubber Stamp Talks, No. 8
A place for everything.

Get the best value from your
Rubber Stamps by having
them right at your hand
when you want them We
have Stamp Holders to
carry from one to forty-fOur
stamps in castors as show"
by cut, or in straight strips,
and single holders to screw

on side of uss, etc. We shall be pleased to send you
circular about them. Mend for Catalogue.

C. W. MACK, i1 King St. W., TorontO.

The

NORTHERN ELECTRIC
AND

Manufacturing Co., umited
MANUFACTURERS OF AND DEALERS 1N

Electrical Apparatus
and

Supplies
OF EVERY DESCRIPTION

Special attention to
all classes of

METAL WORK
OFFICE, Bell Telephone Building, Notre Dame St.
FACTORY, 371 Aqueduct St.

MONTREAL

Wm. Parks & Son
.imit".

ST. JOHN, N. B.

COTTON MANUFACTURERS
AGENTS-J. SPROUL SMITH, 24 Wellington* St.

Toronto. DAVID KAY, Fraser Building, MOD
JOHN HALLAM, Toronto, Special Agent for

.arps for Ontario.
Mills -New Brunswick Cotton U 1 691

John Cotton Mille.

ACCOUNTICS will proVe
an aid to any business Ia.

The.best business writers are

numbered among its contri-

butors. The latest business

topics are discussed.

Accountics counting,

The Office so0 kkeepilgOf

M agazine fice and General

Business Methods are typ-

cal subjects.

One Number, Ten Cents

-One Year, One Dollar.

Sample copy on application.

Accountics Associatiol,
Publishers,

260-266 West BroadWaY'
New York, U.S.A.
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Hundreds of Dollars
will be saved per annum by large mercantile bouses in present Fystem of lower postage
rates. Recognizing this important fact many firms are now purchasing higher
grade correspundence stationery. This is true wisdom because

THE ENVELOPE LOUDLY PROCLAIMS
THE BUSINESS STANDING OF
THE CONCERN IT REPRESENTS

If the envelope is of superfine quality, and in perfect harmony with the letter paper, the
prima facie evidence is in favor of securing a verdict of acquiescence in a business proposal.

No 8 and No 8j envelopes are now most In demand for commercial us.
If your stationer does not handle our unequalled goode, write for samples.

THE BARBU3R & ELLIS CO., Limited
Nos. 43, 45, 47, 49 Bay Street

TORONTO, Ont.



In Stock and for 1019

In Stock and for
Import:

ALUM
BORAX

COPLAND & COMPANY
MONTREAL and GLASGOW

IObGSON, SUMNER & CO.
offer to the trade special values in

Bry Goods, Smallwares and Fancy
Goods.

snts for the celebrated Church Gate brand or

J47 St. Paul Street • MONTREAL

WHOLESALE ONLY.

Sicilian Asphalt
Rock, Powdered tighest grades only
and tlastic.•••• H. &A. B. AVELINE & 00.

e agents in Canada. Catania, Italy.

eCLARBN CO., 706 Craig St., Montreal

Baylis Mfg. Co.
16 to 28 Nazareth Street,
MONTREAL .

-ai * Yarnisbes, JapaRs
Os ,s PriRting Inks

lu'G , ac. White Lead

THE CANADIAN
COLORED COTTON MILLS CO.
àn Cottonades, Tiekings, Denims, Awn-
Z18s, Shirtings, Flannelettes, GinghamshYPs, Skirtings, Dress Goods, Lawns,

COil Blankets, Angolas, Yarns, etc.

ONLY WHOLESALE TRADE SUPPLIED

[orrice, Sons &
AGENTs,

àlnrdlang m---uqe

Co.

THE MONETARY TIMES

Mercantile Summarv.
TENDERS are asked for the purchase of

$125,000 of town of Campbellton, N.B.,
water and light debentures. This amount
of money should secure a first-rate service
for that town, and the expenditure, it
seerns to us is, quite justifiable.

A MEETING of the creditors of W. C.
Pittfield & Co., wholesale dry goods, St.
Johns, New Brunswick, was held at the
Windsor Hotel, Montreal, on Friday last,
when a statement of affairs was submitted
showing liabilities of $260,oo, with a very
ccnsiderable deficiency. No offer was
submitted, and a committee, composed of
seven or eight of the principal creditors,
was appointed to look into estate affairs,
and more particularly to take legal ad-
vice with regard to the liability in con-
nection with the special partnership,
which expired January 1st.

SEVERAL years ago J. Moffatt, boot
and shoe dealer, Parry Sound, failed, and
afterwards did business under cover of his
wife. About a year ago one Gilmour was
admitted as partner, and the business
was continued under the style of Moffatt
& Gilmour. The latter represented that
he was worth over $12,000 in property,
showing title deeds, etc., which afterward
proved to be forgeries. On the strength
of this showing a bank advanced consid-
erable money to the firm. When the
fraud was discovered G- attempted to
escape, but failed and is now locked up,
and the firm have assigned.

HAVING a cash capital of $i,5oo, Det-
weiler & Co. opened a dry goods store at
Sault Ste. Marie in Sept., 1896. This suni
was entirely inadequate capital for Mr.
D.'s ideas of business. In less than three
years he has succeeded in piling up an in-
debtedness of about $18,oo. Now he
makes an assignment, and stock is being
taken.-An assignment has also been
made by the Johnson & Ford Lumber Co.,
Ahmic Harbor. They too have had in-
sufficient capital.-Two years ago John
M. Nichols opened a general store at
Gamebridge. Having no experience and
but little capital his assignment need not
be any surprise.

SUSPENDERSý
GUA R ANTEE D

Gold Medals, Pans, 1878: 1889.

JOSEPH GILLOTT'S
Of Highest Quality, and Having
Greatest Durability are Therefore

CHEAPEST.

Riciondl
Straight Cut

Cigarettes
15 CENTS PER PACKAGE

Cigarette Smokers who are willing to pay
a little more than the price charged for the or-
dinary trade cigarettes, will find this brand
superior to aRl others.

ALLEN & CINTER.
RICHMOND, VA.

THE CANADA

Sugar Refning Co.,
(Limited) MONTREAL

Manufacturers of Reflned Sugars of the well-
known Brand

Of the Highest Quality and Purity
Made by the Latest Processes, and Newest and BesMachinery, not surpassed anywhere.

LUMP SUCAR
In 50 and 100 lb. boxes.

"CROWN " CRANULATED
Special Brand, the finest that can be made.

EXTRA CRANULATED
Very Superior Quality.

CREAM SUCARS
(Not Dried).

YELLOW SUCARS
Of ail Grp.des and Standards.

SYRUPS
Of all Grades in Barrels and Half Barrels

SOLE MAKERS
Of high class syrups, in tins, 2 lbs. and 8 Ibo. each.

ISLAND CITY

Pure White Lead
AND

ISLAND CITY

Ready Mixcd Paint
Lead th market on account of their
excellent qualities. Manufactured by

P. D. DODS & CO., &1LGiSt.
100 Bay St., Toronto.
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FOR RENT
In the thriving and prosperous town of Berl.n, a

large warehouse, 100x42; good private and general
offices and sample room ; heated throughout by steam ;
elevator and modern conveniences ; built expressly for
wholesale grocery and liquors; good dry basement ; at
present occupied by Messrs. Randall & Roos, in the
above business; rent very moderate; possession can be
had January lst, 1899. Write or enquire at

CHAS. A. AHRENS & CO.
Berlin. Ont.

Business Chance
Partner wanted with capital of $20,000 to

825,000, to further develop a well established,
and the most promising industry in Canada.
Business will stand closest investigation. Good
salaried position to investor. None but prin-
cipals need apply. Particulars on application
to F. H. MACPHERSON, Chartered Ac-
countant, Windsor, Ont.

Situation Wanted
as stenographer, private secretary or
any position of trust, by a young man
-aged 22-with four years' practical
business experience in an insurance and
real estate office. Special ability for
conducting correspondence. Speedy,
accurate and thoroughly competent.
Highest references as to ability and
character. Satisfactory reason for de-
sIring change. Address

"STENOGRAPHER,"
Care Monetary Timne Office.

NOTICE
Is hereby given that application will be made to the
Legislature of Ontario at the next session thereof for an
Act to incorporate a company to be called The Toronto
Hotel Company, with all such powers as to acquiring
and holding lands and carrying on the business of a
hotel as may be properly incidental or necessary for such
company, and to confirma an aereement made between
the persons, firms and corporations who are or may be-
com e subscribers for the stock or other securities of the
said company and Æmilius Jarvis respecting the promo-
tion and formation of the said company, and to enable
corp orations to become parties to such agreement, and
for such other purposes as may be incidental thereto.

Dated at Toronto this 12th day of January, 1899.

BEATTY, BLACKSTOCK, NESBITT,
CHADWICK & RIDDELL,

Solicitors for Applicahts

NOTICE
Iq hereby given that an application will be made to the
Parliament of Canada at its next session for an Act in-
corporating a company for the following amongst other
purposes: To carry on the business of a loan and sav-
mags company with all the necessary powers incidental
to such a business, and to acquire and undertake the
assets and business of the Canada Permanent Loan and
Savings Company, the Freehold Loan and Savingi
Company, the London and Ontario Investment Com-
pany, Limited, and the Western Canada Loan and Sav-
ings Company, respectively, or of any of them, and of
such other companies of a similar kind as may agree
thereto; and enabling the necessary corporations and
parties to enter into all necessary agreements for the
purposes aforesaid.

THOMAS G. BLACKSTOCK,
For the Applicants.

Dated at Toronto this]2th da of January, 1899.

R I K

LlH IGU YAllEY RAIIROR
THE FAMOUS
BLAOK DIAMOND
ROUTE -

To Buffalo, Bochester, New York, Philadel-
phia, Baltimore, Washington and

all points in the South.

SCENERY SAFETY SPEED

Toronto, leave 9 a.m. daily (except Sunday); South
Parkdale, leave 9.07 a.m. ; Hamilton, 9.55 a.m

Arrive Buffalo. 12 noon, connecting with the famous
Black Diamond Express. Arrive Philadelphia, 9.16 p.n.
New York, 9.53 p.m.

Through the Alleghanies by Daylight.
The Great Scene Route of Americ.

Toronto and New York Express leaves Toronto 6 p.
daily; Philadelphia, arrive at 8.58 a.m.; New York,
9.08 a.m.

Through Pullman Sleeper, Toronto to New York, and
Buffalo tu Philadelphia.

Tickets, Pullman berths and ail Information, 1 King
Street West (corner Yonge), Union Station and South
Parkdale.

. W. RYDER, C. P. and T. A.
M. C. DICKSON, D. P. A.

WINNIPEG expects two new warehouses.
A new wholesale warehouse is to be built

on Princess street for the Bole Drug Com-
pany. Clare Bros. also contemplate erect-
ing a large warehouse in this city this
year.

THE Bank of Nova Scotia gives notice
that it will apply to Parliament next ses-
sion for an Act to enable that bank to
issue for circulation in the Island of
Jamaica, bank notes of the bank for the
sum of one pound sterling, as well as ntîes
or bills for any multiple of that sum, such
notes or bills being redeemable at par at
any office or agency of the Bank of Nova
Scotia in Jamaica. and at the office of the
bank in Halifax at the current rate of ex-
change.

AN important application is engaging
the attention of the council of St. Hya-
cinthe, Que., front a Mr. Chas. Nelson, for-
nerly of that place, and now representing
the Bennett Glass Works of Philadelphia,
for the erection of auxiliary glass works.
In an interview with Mayor Archer, Mr.
Nelson stated that at the inception of the
proposed works at St. Hyacinthe, they
would employ about 50 men and would in
ail likelihood expend $5o.ooo the first year.

THE Canada Featherbone Company, of
London, Ont., advise the trade that they
have disposed of their entire stock of cor-
sets and corset materials to Messrs. Brush
& Co., of Toronto, the well-known corset
manufacturers. Messrs Brush & Co. will
have the sole right to use the featherbone
corset filler, and also the company's trade-
marks, so far as applied to corsets. Their
circular says: We are retiring from the
corset business to be able to devote more
time and energy to our rapidly increasing
featherbone business.

AN interesting and very neat journal is
The Canadian Horticulturist, published at
Grimsby. Ont. Its January issue, which
is in much improved shape, contains illus-
trations of St. Catharines, at which pretty
city the Ontario Fruit Growers' Associa-
tion met. It has also illustrations of hand-
some flowers grown at the Ottawa Exper-
imental Farm. The contents are of value
to fruit growers and flower-lovers. A
postal card sent to Mr. L. Woolverton at
Grimsby will ensure a specimen number.

THE town of Amherst, Nova Scotia, is
a rich and busy place. It has car-works,
engine works and a boot and shoe factory
which give employment in the aggregate
to nearly a thousand hands. The town is
on the borders of Cumberland county,
which used to be celebrated for wooden
ship-building, but is now best known per-
haps as a coal-producing county, possess-
ing the Joggins Mines and the well-
known Springhill Mines. What makes
the town best known is that it is the head-
quarters of three big concerns, Rhodes
Curry & Co., the Robb Engineering
Works and the J. F. Quigley foot-weai
establishment. The Robb works, as wi
showed not long ago, are sending theii
engines to European countries and tc
Australia. Mr. D. W. Robb, president o
the company, was on a trip to Montrea
and Ottawa the other day and spoke ir
very confident terms of the busines,

prospects of his province.

Tenders for

Debentures-
Sealed Tenders addressed to the under-

signed and marked "Tender for Debentures'
will be received up to noon on

Saturday, the 25th Day of Feb'y, 1899
of

for the purchase of $125,000 of "Tow ,
Campbellton Water and Light Debenture'
bearing interest at the rate of 4 per cent. Pe
annum, payable annually. Debentures wids t
issued in denominations of 8500 and upwars
suit purchasers, and will be for a period O
years from date of issue.

The object of the issue is for the Pn
of acquiring and extending the water yste
of the Campbellton Water Supply Corn
and establishing an electric light systern10
said Town of Campbellton, in the ProviOce
New Brunswick.

For particulars apply to

J. ALBERTVERGE,
Town Clef"

Campbellton, N.B., Jan. 30, 1899.
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THE United States Circuit Court of Ver-

mont has ordered the sale at foreclostIre
of the Central Vermont Railway. E. L.

Waterman, of Brattleboro, is appointed

master to make the sale. This is a step to-
ward the control of the Central Vermont

system by a new company, which is aided

by the Vermont Legislature, with a capital
stock of $3,00o,ooo, and to issue bonds to)
the amount of $12,000.000 more, to take
up the debts of the present Central Ver-
mont Company, according to the agrce-
ment of creditors at a meeting held in
Boston last September.

AT the annual meeting of the Ilamilton,
Grimsby and Beamsville Electric RailwaY
Company the annual statement, as present-
ed by A. J. Nelles, manager and secretary,
showed the receipts during the year, frorn
all sources, to have been $42,736.42, an if'
crease of $7,35 over 1897. The net earning5

were $13.985.11. The assets were given at
$272,160, and the liabilities the sane, in'
cluding $113,300 capital stock. and $31''
449.03 profit and loss account. The
revenue included $34,060. 15 passenger
fares: $922.58 for carrying milk; $5,52166
freight; $1.628-13 express; $438 mail;

$91-40 extra baggage; $74.50 rents. The
expenditures included wages, $13,920.32;

car repairs, $1,625.27; power house ex'
penses, $1,028.54; repairs to roadbed and
track, $1,386.43; etc. It was estimated that
the big storm in December cost the col"'
pany about $1,ooo. A dividend of 5 per
cent.; the same as last year, was declared.
The directors were re-elected, as folloWs'
Messrs. C. J. Myles, W. J. Harris, b
Bauer, Robert Ramsay, A. H. Myles,
John Gage. The directors met subSe

quently and re-elected Mr. C. J. Myle''
president; Mr. W. J. Harris, vice-presl-

dent, and Mr. R. S. Martin, treasurer. f
A. J. Nelles was reappointed secretary and
manager.
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Annual Statement
O)F TRHE

Travelers
Insurance Company

Chartered 1863. (Stock). Life and Accident
Insurance.

JAMES G. BATTERSON, President

PAID-UP CAPITAL, $1,000,000 00
Hartford, Conn., Jan'y 1, 1899

ASSETS
Cas state ................... $2,009,684 43

-otn hand nBn............... 1,510,090 17
Sala on bond and mnrtgage, real estate... 5,785,923 99

Lterest accrued but not due................... 261,279 62ans on collateral security ..................... 1.182,327 64
on this Company's Policies.... ....... 1,175,489 21

peeerred Life Premiums............ .............. 324,697 95etnOiunas due and unreported on Life
olicies ............ 2 0 9

tedStates Bonds........... ......... 14,000 00
R5-e, coun ty and mnicioal bonds ..... ... 3,614,032 58Ba road stocks and bonds....... ...... 6,658,373 37
Othok stocks... ............ ........................... 1,66,12 5ier stocks and bonds........................... 1,462,300 00

Total Assets .............................. $25,315,142 6

LIABILITIES
kserve, 4 per cent., Life Department...... $18,007,596 00
reserve for Re-insurance, Accident Dept. 1,399,37-:80P 'sent value I nstalment Life Policies ...... 507,044 00ZServe for claims resisted for Employers 430,101 55
LSes in process of adjustment..............220,243 338 remiums paid in advance ... ........ 35,267 68
Sp !al Reserve for unpaid tares, rents,&c. 110,000 00Z1Ial Reserve, Liability Department... 100,000 00.e for anticipated change in rate 'ofInterest..........................40),000 00

'rotai Liabilities ........................ $21,209,625 36
eacess security to Policyholders ............ $4,105,817 10
Surplus to stockholders .................. ..... $3,105817 00

STATISTICS TO DATE.

Life' 1LIFE DEPARTMENT.
ge, Liurance in force.........................$97,352,821 00

Insurance written in 1898......... 16,0-7,551 00
IInsurance on instalment plan at

commuted value.
Urned to Policyholders in 1898 ......... ,.Itfrned to Policyholders since 184.........

ACCIDENT DEPARTMENT.

er Accident Claims paid in 1898......
Olet number Accident Claims paid ......

eetuirned to Policyholders in 1898 ............neturled to Policyholders since 1864 ......

ItetTOTALS.
ed to Policyholders in 19 ..........

to Policyholders since 1864 ......

1,382,008 95
14,532,359 52

16,260 00
34.250 00

1,254,5 0 81
22,464,596 75

2,636,509 76
35,996,9,6 27

SYLVESTER C. DUNHAM, Vice-President.

JOIIN E. MORRIS, Secretary.

H. J. MESSENGER, Actuary.

ebWARD V. PRESTON, Sup't of Agencies.

J' LEWIS, M.D., Surgeon & Adjuster.

RA B. THAYER, Chief Agent
For Province of Ontario, west of Hastings andRenfrew Counties,

Bldg,, N. W. Cor. King & f onge
Streets, Toronto, Ont.

VANCO-NFR clearing house returns for
the week ended Thulrsday last show clear.
inîgs. $576.355: balances. $1og,222.

1IR. A. D. Ems, who bas a bicycle
business in Simcoe, is embarking largely
in bicycle supplies and bicycle repairing.

is a tobacco and cigar dealer
man in Nelson, B.C.. who em'ploys a dozen
hands, vho make on an average 18.ooo
cigars a veek.

IT is said the Dominion Coal Co. are
negotiating for the purchase of the iron
ore deposit at Georges River, now owned
by Rev. NI. A. McPherson, and which we
iîentioned somte weeks ago.

WE are told that Mr. Colin McCuaig.
manager of the Qut-bec branch of the
Molsons Bank, is about to leave the ser-
vice of the bank to join the firm o' Mc-
Cuaig, Rykert & Co.. stock and mining
brokers, of Montreal.

THE dry goods business, whiclh lias
been carried on for the past three years
at Quebec, under the style of "A. la
Mode," by Messrs. J. P. Verret, F.
Cliche,. and F. X. Blouin, Jr., is in bad
shape, and the proprietors are trying to
arrange a compromise at 75 cents. The
liabilities are reported at $12,500, with
stock nominally of $11.500, and accounts.
fixtures, etc., $2,300.

V.\N O'E\R papers say that there is still
a prospect of the B.C. Iron Works appeal
case being taken to the Supreme Court of
Canada, as a result of the refusal of the full
court to allow the appeal fron Mr. Justice
Irving's winding-up order. It musiit be
dreadfullv annoying that owing to the
present difficulties the works continue to
be shut down and Vancouver loses the
profit of the trade that might be done by
iron works so well equipped as these.

M ucI is expected of the big ship
Oceanic " of the White Star Line. in the

way of speed. Tho record as a transatlan-
tic liner bas been beld in 1898 by a Ger-
man ship, the " Kaiser Wilhelm der
Grosse," belonging to the North German
Lloyd Company. In every point she has
proved herself a faster vessel during the
past year than any British ship. The
" Lucania's" quickest trip is 157.3 hours
and her average 16r.8 hours: the German
ship's average is three hours less, and her
quickest trip six hours. less. The
" Oceanic " will be the largesi vessel afloat,
having a gross tonnage of over 17,000, and
ber length is.704 feet over al, or 13 feet
longer than the "Great Easý.'rn."

D. E. MORIN, formerly an unsuccess-
ful merchant at Cacouna. Que., and sub-
sequently an agent at Fraserville, went
into a store and hotel business at Notre
Dame du Lac, in 1897. doing business
under the style of D. E. Morin & Co.,
and using the cover of his wife's name.
A demand of assignment has now been
made upon him by a Quebec house.-
Jcseph Moreau, grocer, Levis. is mak-
ing an offer of 30 cents on the dollar.
-- An assignment to the Court bas been
made by Gelinas & Frere, general store,
St. Paulin, -Que. The business bas been
carried on for the benefit of Charles
alias Carolus Gelinas. who failed in 1894,
and who bas since made use of a
brother's name.

Debentures.
Municipal Debentures bought and sold, aiso

Government and Railway Bonds. Securities suitable for
Investment by Trustees ard Insurance Companies and
or Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,
24-2t King St. West Toronto, Ont.

JTMJ
VALVES

THE
STANDARD
FOR VALVE
EXCELLENCE

All Dealers have them.

TheHeitz'
STEAM SAVER

SAVES
STEA Mand
FUEL.

Keeps yourheating
system or machine
in bighest state of
efficiency. Coats
notbing to try.

Interesting little Booklet sent upon request.

THE JAMES MORRISON BRASS MFG. CO.
Llmited TORONTO.

JOHN HILLOCK & CO'Y
Agents and Manufacturers of the

Van Kannel Revolving8torm Door
For Street Entrances

No other systema can approach it in Effi-
ciency for excluding the wind, rain, snow
and dust. It fully meets every requirement
of an Ideal Entrance Door.

Also manufacturera of the Celebrated Arctie
Refrigerator.

Queen St. East TOBONTO
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oel Hallworth, Jr.
Accountant, Assignee and

Auditor
Gray Building,

94 Wellington St. West, TORONTOI

'O1W And Bad Accounts are
sspecialties with our col-

lecting departinent.,
Don't write anything

off until we see what we
can do with It.pR. G. DIUN & CO.

Toronto and Principal Cities
of Dominion.

Direct Connected
GENERATOR

15, 25, and 50 k.w., also

Motors & Generators frmtto 100 k.w.

Also full Une of ELECTRIO LIGHT
and POWER EQUIPMENTS

Toronto ElectrIc Motor Co. °,a051 et,9
TORONTO

R E. T. Pringle, 216 St. James St.,
MONTREAL, P.Q.

E A L 1S H 65

ESTABLSH 
D 1855 S

,145

147 FRO0NT ST.EFASTI I.
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EVERY CREDIT
DEPARTMENT flANAGER

Should have a copy of "Credito,
Colection and their Man-
agemaent."1 by W. H. Preston,first President of the National As-
sociation of Credit Men o the
United States.

on y a few copies left.cSent
postpaid for $1.50. A copy of
"lDo's and Don'ts for the Business
World " sent free with each or-
der. Order nnw and remit by
check, potor express money or-
der, or bank draft.

THE LAWYER & CREDIT MAN
150 Nassau St., New York City.
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ESTABLISHED 1845.

L COFFEE &
Grain Commission
Merchants

THOMAS FLYNN. 12 Board of T
OHN L. COFFES. Torouto,

C0.,

rade Building
Ontario

TORONTO, CANADA

ESTABLIsHED1832 istillers
IManufatu»rr.0o

CANADIAN
RYE

WHISKEY
Aged Whiskies from 4 to 8 years'

old a specialty.
PRICE LIST ON APPLICATION

All Cities, Towns, Villages ","", have protection
against lire.

We bave a full line of

Modern Steam Fire
Engines

that cannai be surpassed in Desig"'t
Durability or Effective Work. Also re-
built Steam and Hand Engines at very
iow prices.

We supply full equipment-Engines,
Hase, Nozies, Carta, and accept paY*
ment in ten yearly instalments whefe
necessary. -

ARIEL TRUCKSr.'
Heavy, Medium, Light Hook and Lrd
der Wagons, Hase Wagons, Hase Caris,
and full unes of nireDepartment Sup-

plies. Correspondence soicited.WATEROUSRANTFORD
00000000000000000
0
0§ 250

8 Ideas
For

81 Cent!
They are yours for a post card-

Radiators. Each idea represents a style
nite purpose, for all folks who use (or wa
won't leak, and give quick, positive circul
the heat is turned on.8 se Twenty-five ideas for a cent-isn't
send for them and thus know all about t8 Manufacturers under the British Flag ?
Screw Nipple connection that does awayN
ing, and absolutely prevents even a suspic

THE "MA) Th
SAFFORD RaRADIATORS

8o0000

-twenty-five ideas 8in
of its own for a defi-
nt to) Radiators that
ation in a minute after

it worth your while to
the Largest Radiator
The originators of the
with bolts, rods, pack-
cion of a leak.

e Dominion
diator Co., Limited

TORONTO, ONT.

oo0o00000000000
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And Insurance Chronicle,
WIth which has been incorporated the INTERCOLONIAL JOURNAL C

COMMERCE, of Montreal uin 18 ), the TRADE REVIEW, CEthe same city (in 1870) and the TORONTO
JOURNAL OF OMMERCE.

Issued every Priday morning.
SUBSCRIPTION-POST PAID:

ADAX SUBSCRIBERS . .... . 00 Per Year.TlsM « • • • los. 6d. Sterling Per Year.ALERIC PIS 2.. ... .00 United States Currency8jnIeta copie.....................10Cents.

Book and Job Printing a Speclalty.
PUBLISHED BY THE

MONETARY IMES PRINTING COMPANY OF CANADA, limitei.
EDW. TROUT, President ALFRED W. LAW, Sec'y-Treas.

Office: 62 Church St., cor. Court
fONE BUSINEOS AND EDITORIAL OrFiosa, Sa92

PRINTING DEPARTMENT. 14"8

TORONTO, FRIDAY, FEBRUARY 3, 1899.

THE SITUATION.

Free pulp is the desire of the newspaper press of the
tnited States, and the expression of this desire is one ofthe strongest motors that has been brought to bear upon
the International Commission. There is a tendency tob racket free pulp with free logs, though the two may notbe completely identified. There are more formidable
Obstacles in the way of free logs than of free pulp, and thelatter would probably have the best chance if it stood
alene. Great as is the supply of pulp-wood in Canada the
eormous demand of the United States would soon tell
ul1on it now that the native supply of that country has
%i1ladled to a narrow span. A market for free pulp does

on this account, offer any special temptation toanada, and if free pulp were agreed ipon, the concessionSh Od rather be viewed as an advantage to the UnitedStates than to Canada. The export ought to take ther of pulp and not of logs; economy of manufactureWOU d probably point in this direction, even if there were
Other question to be considered. We cannot insist onthe PUlp being manufactured into paper before it leaves

arise ountry, and so far as we know this question has not
o be,. Pulp is not exactly king, as cotton once claimedu but it is destined to play a great part in the future,i th ere will corne a time when it cannot be used in the

la'
io. Way that it is at present. But before the consump-

destis curtailed by scarcity of material the output is
Stp led to be greatly increased. How important the
trie of a raw material may become to particular indus-

abot th world knows from the cotton famine broughtpa by the American civil war. The world's supply ofPiditO once depleted cannot be reproduced with theta
it Pldty of cotton, and in many places where it now grows

W'OUd fnot be reproduced at all.

ColQ bhr. Joseph Martin correctly interprets British
to aliel Opinion, the law passed by that province denying
Oca st e right to take up placer mining claims there is
thY Popular. The question of the Act being vetoed byM rtininion Government having been raised, Mr.agast declares that he will fight to the last extremity

aought tsuch use of the extinguisher. He recalls how he~gtte veto in Manitoba on the railway question, and
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won. Circumstances were then in his favor; on the present
quèstion the odds are against him. It is doubtful whether
the provincial law is in the true interest of the province,
but of this she is the judge. The veto is a part of the con-
stitution ; and that it can never be exercised would be
entirely untenable ground to take. The only question that
can be raised is as to the desirability of exercising this
constitutional power, on any particular occasion, or for
any particular purpose. If local legislation obstinately
opposed itself to the general interest of the Confederation,
the lesser might reasonably be required to give way to the
greater. Of such opposition the Government in whom the
veto is vested is necessarily the judge. Mr. Martin has
vindicated his good faith in passing the law and declaring
his intention to stand by it ; he has by his declaration
answered his detractors, who contend that this piece of
legislation was intended merely to aid the Canadian com-
missioners at Washington. At the same time his present
attitude emphasizes the difficulties which are created for
the commissioners by special interests, which are not con-
fined to one country. If a treaty be made, perhaps some
means of accommolation may be found without resorting
to the veto.

By reflex action the British Columbia law excluding
aliens from taking up placer mines may operate injury to
Canadians, including residents of British Columbia. A law
of Congress makes the mining rights extended to Ameri-
cans in British Columbia and the Canadian North-West
the .measure of those which Canadians are to enjoy in
Alaska. Thus, by depriving Americans of the right to
take up placer mines in British Columbia, the Act at the
same time carries with it the consequence of reciprocally
depriving Canadians of the same privilege, in Alaska.
What may be the relative value of the two privileges thus
taken away, we are not to consider. The fact that a
privilege is taken away from Canadians, in Alaska, by the
action of the British Columbia Legislature stands out
boldly in relief. Here is an injury done to Canadians as a
whole by the action ofone province. Theright of the injured
to look for redress to the Ottawa Government is clear; and
if the exercise of that right should be demanded, that
Government would feel the necessity of finding some
means of giving relief. That it would proceed to an
exercise of the veto at once is not probable, not desirable.
Butin case ofinveterate obstinacy on the part of the province
this reserved power might, however reluctantly, have to be
used. The British Columbia exclusion law could easily
be evaded by the use of Canadian names in the interest of
American operators. That it will be so evaded,if permitted
to remain on the statute book, experience in similar cases
goes to prove. The law wil!, in fact, in its direct action
be a dead letter; in its reflex action it will operate with
certainty against Canadians. We should thus have only
the injury, which was not intended, while the restriction
aimed at would be only nominal. It may be that such a
piece of legislation would not be worth combatting, if it did
not stand in the way of an international agreement ; if it did,
some means of removing it would have to be found; the
milder and the more persuasive the better.

Special municipal charters are more likely to be the
growth of time than a special creation, such as Toronto
has aimed at in the past, and Montreal is seeking now.
Sir Oliver Mowat's objection to a special municipal charter
arose in part from its judicial inconvenience. When you
have one law for all municipalities there is some hope that
you may in time come to understand it through judicial
niterpretation ; adjudication upon some feature of a special
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charter would be no guide for other municipalities. It is
clear that such an objection cannot be decisive against
special municipal charters adapted to the peculiar wants
of a city.' But the fact remains that neither Montreal nor
Toronto has yet been able to get a special charter. It can-
not be said that their attempts in that direction have
always been happy. The present Montreal draft is a maze
of startling novelties. For one thing, a local journal
figures out that it would confiscate the capital of depart-
mental stores every ten years by a species of destructive
taxation, such as Henry George wished to apply to real
estate. Destruction is not a legitimate weapon in the
hands of the tax-gatherer. The special charter draft aims
at a multiplicity of special taxes, most of them more or less
arbitrary and based on no particular rule. All we can say
of the draft is that it may be one remove better than
Henry Georgeism ; at the same time it is capricious and
opens the door to almost any amount of arbitrary acts at
the discretion of the council. The effect would be very
much the same as if the council were vested with the
original power of taxation in a sweeping form.

France is reported to have asked the assent of Eng-
land to the acquisition by the Republic of the Belgian
possessions on the Congo, South Africa. The country is
dissatisfied, we fear it must be said is ill-gbverned, and is
an expense to the present holder, of which he would per-
haps be glad to get rid, on fair terms. If consent be given
it would seem to be a favorable opportunity for asking that
other nations lose none of their present trade facilities by
the transfer.' France ought to be asked to abolish lber
double tariff, in respect to her distant possessions; if this
were done there would be less reason for other countries to
grudge her the possession of them. The policy of extend-
ing her possessions in Africa did not begin with England ;
she refused the Cameroons, Zanzibar, and a large part of
New Guinea, and only changed ber policy to protect her
trade, which was threatened by the territorial acquisitions
of other countries. Even under Mr. Gladstone, the ques-
tion of the acceptance of the Cameroons was reopened, but
it was too late; while England was deliberating, Germany
was acting, and this new possession Germany is resolutely
determined to guard. It would not be necessary to annex
countries for the sake of their trade, if the same door were
left open to all. European trade is not all for the benefit of
the natives of Africa ; a distinct exception must be made of
arms arJ spirits. There is already a question of trying
prohibition for the natives ; in their case, if practicable, it
would -certainly be justifiable. If we sell arms te the
natives, there is always the danger that they may be used
against ourselves. Last year the gun trade of Birming-
ham was ruined by a virtuous resolution of the Govern-
ment to deny guns to the Africans; this year the manu-
facturer, who thinks only of present profit, has got the upper
hand, and his trade is brisk.

Hope that a general settlement may be reached
between England and France begins to glimmer. This
settlement if agreed upon may afford relief for the present,
but if France gets the Congo Free State and Morocco,
their possession may lead to future trouble, especially if
England is to build a railway from Cairo to the Cape-
With long-range artillery, ships under the shadow of
Gibraltar would not be secure from bombardment ; and
if the other side of the strait were in the hands
of an enemy, what would *happen? But attack by
sea on Gibraltar can be made harmless by taking
the artillery to so high a level as to be practically
in a region ai security. Caenta bas been mentioned as a

place which, if fortified at a cost of some millions, might be

made as useful to England as Gibraltar; but to carry on
this work would make it necessary to annex a good slice
of the mainland of Morocco. The Tangier peninsula, it
seems, France it is not expected will be permitted to
secure ; otherwise she might appropriate an idea which
had birth in some Englishmen's heads. If she got Mor-
occo, even without Caenta, the next thing that would occur
to her to ask might be the key of Gibraltar.

Both in Cuba and the Philippines the Americans have
on their hands a burthen of cares for which they scarcelY
bargained when they undertook the control of these

regions. The Cuban patriots are still under arms and are

making unconscionable demands as the price of their sub-

mission. The Americans appear to be willing to give

them $3,000,000 as a peace offering, but the rebel chief
asks $60,000,000, and wholly disregards what the dead

leader had agreed to. There is great want among large
numbers, no less than 90,000 people being reported as in

need of the relief of public charity. In the Philippines,

Aguinaldo is still holding out for the recognition of the

independence of his Republic, of which the States fails to
take diplomatic notice. He is trying to get this recog-
nition by the side-wind of getting a representative of the

Philippine Republic, so called, on the Commission which

the American Government is using to prepare the way for
political organization in the islands. The Expansionists
are, meanwhile, by no means having their own way, either
at Washington or throughout the country. They Wl

1

probably win, but the question will become a party ques-
tion, on which it looks as if the Republicans may suffer
shipwreck. It is perhaps more likely that the ExpansiOll
ists will win, in the end, but at present their cause is none
of the brightest.

The Province of Quebec last year reduced the deficit,
but failed to rise to the equilibrium, the expenditure
exceeding the revenue by $284,231. A special effort should
be made to bring the revenue up to the expenditure.

There are two ways of doing this, either by reducing
expenditure or increasing revenue, or a combination o
both. A great effort is not required to ensure success.

Will it be made with the energy that the occasiOn
calls for ?

MONTREAL HARBOR AND OTHER HARBORS-

The report of the Montreal Board of Trade, subfli'
ted at the annual meeting of that body held this week,

contains, we remark, a definite statement upon a point of
much importance to our chief city, and to Canada, namle-
ly, the improvement of her harbor. The paragraph is as

under: "Another year will undoubtedly see many improve'
ments in the harbor, for during 1898 plans have been grad-

ually maturing which now seem in a fair way of becoai n
accomplished, thus affording the much-needed facilities

for the steamships of larger tonnage which will visit this

port in the near future." The improvements will not cole
any too soon. Meanwhile we note with approval one O
two things stated by Mayor Prefontaine as to the visits to

American seaports of the harbor commissioners, him'
self included. His Worship says truly that "On this Side
of the Atlantic more importance must be placed upon faCil

ities for export than import trade. . . . At most of the ports

visited we found that providing facilities for the exPort

trade is the first and paramount consideration." hAd

again, having noted that the commission appointed by tthe

State of New York a year or two ago to enquire
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the causes of the decline of the trade of New York City is
Still sitting, he adds :-" The trade of that city has declined
because it was too much controlled by private interests,
the full expansion of business having been handicapped."
It is quite possible that this statement has a local applica-
tion to Montreal, and that the mayor perceives it.

In the course of their eminently practical visit to eight
seaboard ports of the United States the commissioners
have seen much that should acquaint them with the kind
of conveniences modern commerce requires, and should
stimulate them to provide these facilities at Montreal.
Assuredly there is nothing narrow or timid about Mr.
Prefontaine's expressions. He goes so far as to say that
Montreal is naturally in a better position to do all that is
needed for the perfecting of her export facilities than either
New York, Boston, Jersey City, Philadelphia, Portland,
Brooklyn, Baltimore or Newport News. Now, says the
mIayor, this Montreal Harbor Commission controls the en-
tire river front of the city. To equip Montreal harbor in
a Way worthy of her splendid natural position "railway
facilities, dry docks, grain elevators, warehouses, and sheds
inust be provided and the handling of grain made as cheap,
if not cheaper, than anywhere else. We have seen all this
llachinery elsewhere, and now it only remains for us to
Iiake the application here in the port of Montreal."

A port which attracts in one navigable season
nearly nine hundred sea-going vessels, of a total
capacity of a million and a half tons, whose imports are
entered at sixty-one millions of dollars and her exports at
sixty three millions, is one in which Canadians may justly
take pride. Now that her authorities have learned what
things are needed to put Montreal on a par with other At-
lantic ports as to the handling of merchandise, let us hope
that no time will be lost in providing them. Not in a
niggardly way; fnot a bis et a blanc, but in steady pursu-
ance of an adequate and consistent plan.

MONTREAL BOARD OF TRADE.

One hundred and seventy members assembleri at the
annual meeting of the Montreal Board of Trade this week.
A large attendance was appropriate and to be expected,
seeing that matters of moment to the interests of the city
"ere to be discussed. The address of the retiring presi-
dent was that of a clear-headed man of long experience in
business. He recognized and said in plain terms that the
Port of Montreal had suffered great loss of export business
babmnany years' delay in adequate arrangements in the
harbor for modern shipping. It is at the same time a
satisfaction to learn that work has been begun on one ofthenew piers, the high level plan having been definitely
adopted. No doubt exists, we are told, in the mind of
cay of the commissioners who visited United Statesharbors that the high level plan is that best suited for
aontreal. It is properly urged by the president in hisitdress that in the present prosperous condition of Canada
e' is of great moment to the country that her principalexport harbor should have an up-to-date equipment with-

For more than forty-five years Mr. Crathern has been
tb usiness in Mont-eal, and in that time has passed
through various periods of mercantile and financial depres-
rne But " at no time," he says, "have I known the com-

1ri and financial interests of the country to have been
aSOunder or better footing than at present." Such anassurance, according as it does with theviews of other bus-

'aess Men and bankers, is very encouraging. His favor-ableOpnion is supported, too, by a number of statistics,hoing th e excess of our exports and the accumulation

of deposits in the banks. One of Mr. Crathern's concluding
paragraphs refers to the admirable equipment of Montreal's
McGill College by the munificence of her citizens. Thus :
" The advantages ot this improved mechanical, technical
and scientific education now obtainable, will, in the near
future, through improved machinery and increased know-
ledge, be visible in the working of our forests, our mines, and
our mills and factories, reducing, as I anticipate, the cost
of production and waste to a minimum." Wise words,
these. In modern days of enforced economy in all commer-
cial and industrial affairs, the intelligent conduct of
technological matters is of enormous value to a nation.

Much attention was given at the meeting to consider-
ing ship-channel raatters, pilotage, &c., which are subjects
of moment to Montreal It was strongly contended by Mr.
D. G. Thomson that the current statements that Mont-
real is a dear port for tonnage to visit are not true. His
opinion, formed after a trip down the Atlantic coast as
harbor commissioner, is that Montreal is wellto the front ;
and instead of being the most expensive port, it is ont of
the cheapest ports on the North Alantic. For this and
other reasons, Mr. Thomson, as representing the Board
of Trade on the Harbor Commission declared himself as
anxious as anvone for a reduction of the harbor dues, but
he did not think that the present was the time for making
such reduction.

A suggestion made by Mr. W. W. Ogilvie seems to us
to deserve consideration. The matter of buoying and light-
ing the Lower St. Lawrence by the government officials
instead of by contract being advocated as tending to the
safety of the route to Montreal, Mr. Ogilvie said the resol-
ution should be made to include the St. Lawrence above
Montreal as well, for reasons which he advanced. The
present method sometimes shortens an already short seas-
on for barges gbing to Montreal from the west.

THE YEAR'S COAL OUTPUT.

Operations in the Maritime Province coal fields have
been fairly active in 1898. The approximate output of the
Dominion Coal Company's mines for the year was 1,185,-
200 tons, compared with 1,251,295 tons in 1897, an in-
crease for 1898 of 116,095 tons. The approximate ship-
ments for 1898 were 1,228,241 tons, compared with 1,122,-
741 tons in 1897, an increase of 105,500 tons. Some of
the collieries produced enormous outputs during different
months of the year. In six months Dominion No. 1 pit
raised over 250,000 tons ; Reserve, 180,000 tons, and Cale-
donia 200,000. New machinery has been added in differ-
ent collieries and the shipping facilities greatly improved
the past year. We are not in possession of the returns of
the smaller producers, which will add to the total output
of Nova Scotia, but the Acadia mines, the Joggins mines
and the Spring Hill mines have been fairly busy.

The past year has witnessed a marked increase in the
production of coal on the Canadian Pacific Coast. The
output of coal there has surpassed all previous records,
amounting to over 1,125,000 tons. For the first time, too,
the product of Vancouver Island mines has been supple-
mented by deliveries from newly-opened fields in the
Crow's nest district. These latter supplies will increase
with the development of the Crow's Nest field, which is be-
ing most energetically undertaken. The increased busi-
ness done in British Columbia this past year has afforded
an outlet for the larger production. There has also been a
much better market in California. San Francisco supplies
of Australian and English household grades are almost
nil, as the high inward freights from those sections have
almost prohibited their importation. The deliveries there
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ot English and Australian were over 112,000 tons less in
1898, than in the year previous. This deficiency was al-
most entirely made good by the increase from British
Columbia of about 93,000 tons.

THE HOG PACKING INDUSTRY.

The hog packing industry is not among the least
important in Toronto. In addition to the concerns which
undertake hog killing and their manufacture into products,
there is the important winter packing trade which confines
itself to the cutting and preparation of dressed hogs for
the market. This latter mode of packing is by many con-
sidered not economical, and predictions have been made
that it must shortly disappear before the competition of
the packers who operated upon live hogs. The results of
the present year are not, however, calculated to confirm
this contention. The receipts of dressed hogs have been
heavier than for years past, and it is estimated that fully
75,000 dressed hogs will have been turned into products
before the season has closed. This represents an output
valued at $700,000 to $750,000. Although the annual
receipts of dressed hogs at Toronto are usually large,
several causes have contributed to more than average
deliveries this year. Farmers received last year good
prices for hogs and have turned increased attention to the
industry. The packers of live hogs have recently become
very severe in their selection of hogs and many farmers
have preferred to kill their own hogs, being assured of a
fair price for the round lot.

As a result of the larger receipts the average price
paid for dressed hogs this year has been 40 to 50 cents per
cwt. less than a year ago. Although the total pack of pork
products has been large, much of the increase has been in
export cuts, and with the improved demand in the home
market the pack suitable to the Canadian market should
not be in excess of its requirements. The above account
of production is of course confined to the winter packers.
In a large Toronto live hog packing concern the pack to
March lst is expected to amount to 300,000 hogs, a large
proportion of the output being exported to the United
Kingdom. It will be seen that the live hog packing
industry is of much more importance than that of winter
packing, and although the latter will doubtless be con-
tinued for many years, the tendency of the trade favors the
f actory that conducts all the processes of preparing hogs
for the market.

MUNICIPAL INSURANCE AGAIN.

Some people in Pictou are advocating municipal fire
insurance and trying to get the New Glasgow folk to
approve it. A committee from the Pictou County Farmers'
Association discussed the matter with municipal council-
lors some days ago. Some of the former said that $5 a
year per $1,000 was too heavy a tax, and this was the
reason so many farmers in the Maritime Provinces were
uninsured. They thought the municipality should back
an insurance scheme "and make it secure." The munici-
pality would not be asked to undertake the risk until the
insurance amounted to sufficient to carry it on successfully,
say, $250,000. The expense would only be nominal, say,
$400 a year. Two other speakers followed in the same
line, and considered that the municipality should at best
" do this much for the farmers." Exactly, the county is to
take the risk, which the farmers wiIl not. Warden Fraser,
however, asked pertinently, whyl if there was money in the
scheme, why should not the farmers themselves form a
company ? " If they were as sanguine as they appeared

to be, there would be no risk whatever. He thought the
matter beyond the jurisdiction of the municipality, and
said such schemes are usually looked on in too sanguine a
manner." Mr. E. M. McDonald, M.P.P., gave it as his
opinion, and we agree with him, that Parliament would
hardly grant the municipality the powers to carry on muni-
cipal insurance as outlined.

TRADE WITH THE WEST INDIES.

The Government at Ottawa lias recently received some
very interesting letters from the British West Indies whiclh

bear upon the possibility of the extension of Canadian trade

with those islands. A letter from Mr. Edgar Tripp, Canadian,

agent in Trinidad, to the Minister of Trade and Commerce,

mentions a resolution before the Chamber of Commerce and
Agricultural Society there in which suggestions are made includ-

ing the engagement of special representatives of Canadian
firms to handle their affairs, the improvement of direct stea-ii

ship communication, the providing of cold storage facilities on
vessels, more extended advertising by the circulation of Cana-
dian market reports, etc., the securing of lower cable rates, the
establishment of permanent trade exhibits, the better adjust-
ment of the respective tariffs and better banking arrangements
between the countries. Mr. Tripp says he has no hesitation in
expressing the confident belief that a well-managed agency of a
Canadian bank there would not only most materially assist in
promoting trade with the Dominion and also between the Do-
minion and Venezuela, but would be a source of considerable
profit to the proprietors.

A letter from a private dealer in Barbadoes which comes
enclosed in the report from Trinidad, says of the prospect Of
dcveloping trade between that colony and Canada: " The idea
of taking any action likely to result in closer trade and other
rciations between this colony and the Dominion of Canada is
one that lias not caught on here, and up to the present nothing
lias been done to encourage the growth of the little inter-
course which already exists througli the efforts of Canada
alone. Anything likely to disturb relations with the United
States is not entertained." The Canadian commercial agent at
Antigua reports that " on Nov. 29 our local government raised
the duty on dry fish by four shillings per cask; on flour, o1
shilling and fourpence per barrel, and on spirits, i.e., whiskeY,
brandy and gin (excluding rum), fourpence per gallon. TIh
duty on pickled fish, potatoes and smoked herrings remains as
at present. Merchants and dealers have protested very strongly
against this increase, which while it must be largely borne by
the purchasers, will also have the effect of reducing the col-
sui ption.

ONTARIO LEAF TOBACCO.

In our issue of 20th January a correspondent in Esse%
ccunty referred to the sending of samples of home-grown leaf
tcbacco from that county to England, and to the probability of
an English agent being sent out to make purchases of leaf i"
Canada. From a despatch of 31st January we find that such a"
agent lias arrived in Kingsville, Ontario. Mr. N. J. King, repre
senting one of the largest tobacco brokers' firms of England
arrived at that place last Sunday. He wants at least 2,000,000
po'unds of Essex county tobacco, and if samples are satisfactory
will secure a large part of the Kent county crop. The circtn-
stance affords room for hope that still another article has been
fcund of Canadian production for which market may be fou"d

in the United Kingdom.

TIN AND COPPER VALUES.

The feature of the metal market is the phenomenal ad-

vances that have recently been made in tin and copper. In the
local trade tin bars are quoted at 32 cents and ingot 30 cenlts

per pound. This rise in price is due largely to the maniPua
tion in primary markets of the syndicate which controls the
supplies, and the advance is altogether out of proportion to; the

shortage in tin supplies, as a British contemporary rernarks:

"l t is once more demonstrated that a few wealthy men ca
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further enrich themselves under present commercial conditions,
mfluch the saie in principle as the barons of old who demanded
Part of the wealth passing through their territory." There are
labor troubles in t e primary markets, but from all accounts
they are not serious enough to materially affect production.
The copper market is strong on its merits and is receiving ex-
Cellent support on both sides of the Atlantic. The firmness in
the trade is due to increased consumption rather than decreased
supplies. In the United States the copper production of 1898
W¾s 235,272 tons as against 216,106 tons in 1897, and 203,922
tons the previous year, each year showing a larger output.

BRITISH COLUMBIA MINES.

The letters of the British Columbia mining commissioner
of The London Economist are somewhat severely characterized
y a recent issue (Jan. 24th), of The Vancouver News-Adver-

tiser, which says, for example, that they "contain some verybad mistakes which are calculated to do much harm. The
letter of 17th December, for example, said that the Hall mines
Were shut down. This inaccurate statement was immediately
Challenged by Mr. Henry E. Croasdaile, the general manager
In British Columbia for the company, who happened to be in-onndon at the time the article appeared." When The Monetary
TilTes on 6th January copied portions of one of these letters

and questioned some of their conclusions, we carefully abstained
floni quoting this statement about the Hall Mines works being
ClOsed down, having good reason to know that it was an error.Mr. Croasdaile, in correcting The Economist's statement that

The Hall Mines, floated some years ago, paid a dividend or
th o, and is now shut down," shows that the last sentence ofthis paragraph is entirely opposed to facts and of a seriously
nlisleading nature. He says: " The Silver King, which is thePrincipal mine of this company, has been steadily worked since
893, with the exception of a few months in 1895-6, and has nowa force of some 170 men working in the mine, in addition tothose employed about the tramway and at the smelting works.
astr output has been reduced to about 100 tons a day for thebodifew months, owing to the necessity of opening up the orebodies more extensively, but even with the reduced output we
areklnelting an average of £2,ooo to £2,500 worth of ore

HALIFAX BANKING COMPANY.

T 0 pay a dividend of 7 per cent. for the ycar, to put $25,000
t est and carry $6,149 forward is a very satisfactory achieve-

andor a financial institution with $375,00o of shareholders'
to theand $2,76o,ooo deposits to handle. Circulation is well up
b0te limit and the report gives evidence of a pretty active
Olfntess all over Nova Scotia and in Southern New'Brunswick.

3 he assets, totalling $4,322,000, current loans constitute $3,-States, ere is $914,000 held in liquid shape, such as United
and bl rovincial and Municipal bonds, other bank cheques
or les ances and cash. The lock-ups are very small. By more
Whih s rapid growth a reserve of $375,ooo has been built up,

lch is equal to three-fourths the amount of the capital.

MERCHANTS BANK OF HALIFAX.

Ai. ncreased business is shown by this bank during the
84Io t898. Circulation advanced; deposits increased fron $6,-843,ooýo t 0
sult of t $8,200,000,and loans went up to $8 ,500,ooo. The re-
$18f the twelve months' transactions was a net profit of
Out of)to be added to the $21,491 brought forward froni 1897.
add'ed toaggregate 7 per cent. dividend was declared, $75,ooo

OdrsReserve Fund, and $28,288 carried forward. Share-
likew will doubtless read this statement with satisfaction-
u8on48e with hope. The Reserve is now $1,250,000, or close
sho 4 per cent. of the capital, a very comfortable position,
bra lng a very good earnirng power. While the numerous

fiches recently opened by this Halifax bank on the
acificside of the continent have doubtless aided to swell itsearnia t on, they are not likely to have added much to the year's

bank thuch offices being rather an item of expense to athan swelling its profits in their frst year. The assets

reach a total of $12,681,664, and a very large proportion of them
is in the shape of quick assets; for instance, $1,292,600 in
specie and Dominion notes, $1,959,000 in bonds and debentures,
$1,270,ooo in call loans on bonds and stocks. The current loans
and discounts exceed $7,ooo,ooo. The list of branches and
agencies of the Merchants Bank of Halifax now includes 13 in
Nova Scotia, 8 in New Brunswick, 8 in British Columbia, 2 in
Prince Edward Island, 3 in Quebec and i in Newfoundland-a
goodly list, to be sure.

MONTREAL TRADE FIGURES.

Very interesting are the statistics of the harbor and of the
city's foreigrn trade for the past year supplied by the report of
the Montreal Board of Trade. The shipping returns of the port
show a substantial increase in both the number of sea-going
vessels and their tonnage, while the value of merchandise ex-
ported and imported are also largely in excess of any previous
year.

The sea-going vessels arriving in port during 1898 num-
bered 868 and their burthen was 1,584,072 tons. The exports were
$62,729,18o and the imports totalled $61,117,703; from which
latter were collected customs duties of $8,188,891. There have
been years in which a larger customs revenue has been collected
at Montreal, but none, we believe, when the aggregate inward
and outward foreign trade of the port reached so large a total
as $123,846,ooo.

We have tabulated the principal items of dutiable imports for
the year ended 31st December, 1898:
Cotton manufactures.............................$2,11,475
Fancy goods and embroideries.....................673,464
Flax, manufactures of..............................575,008
Fur, manufactures of..............................247,700
Hats, caps and bonnets............................493,o56
Silk, manufactures of............................1,138,211
Woolen manufactures.............................3,774,891

Total dry goods.........................$9,024,805
Copper and brass manufactures.................. $ 141,047
Bicycles, etc.......................................26,005
Lead and manufactures of .......................... 172,776
Iron and steel manufactures.......................14,273,055
Metals and manufactures, etc......................204,045

Total metal wares.....-...................$4,906,982
Bcoks and pamphlets.............................$ 283,363
Cement and manufactures of.......................405,958
Earthen and chinaware...........................224,675
Fruit, green and dried, and nuts...................649,622
Glass and glasswaree..............................483,538
Jewelry and watches..............................$326,443
Leather and manufactures of-......................596,444
Oils, minerai and other........................... 467,872
Paints and colors.................................422,482
Paper and envelopes..............................373,239
Siirits and wines..................................631,663
Sugar................... ........................ 3,699,490
Tcbacco and cigars ............................... 291,227
Syrups and molasses.............................200,148

The total value of dutiable imports was last year $28,531,143;
that of free goods, $2o,656,021; coin and bullion, $4,356,882,
making up an aggregate import of $53,543,o46. In the calendar
year 1897 the dutiable goods were valued at $23,936,103, the
free goods at $13.714,103, and the coin and bullion $2,351,599,
making a total of $4o,oo,805. Last year's imports at Montreal
are therefore one-fourth greater than those of 1897. Free
gocds brought in consisted largely of the raw materials for
manufactures. For example, raw cotton, $901,o44; dyes and
chemicals, $1,209,319; fur skins, not dressed, $277,171; crude
rubber and gutta percha, $865,455; jute cloth and yarn, $387,384;
hides and skins, $623,933; tobacco leaf (six months only), $644,-
262; wool, $182,006; raw silk, $114,294; free metals, $1,978,454;
and hard coal, $952,101. Then there was a large apparent im-
port of Indian corn, viz.: $7,686,65 8; but from the fact'that ai
item of $7,395,913 worth of Indian corn is in the export list, we
see that this was mainly Iowa and Illinois corn in transit
through Canada. Settlers' effects, $314,455,. is a very satisfac-
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tory item in this connection. A large free item is tea, $7101.8o;

another is coffee, $136,229.

We turn now to exports, and find a good deal of satisfaction

in their nature and extent. Those from the mine and the fish-

cries are but small. Cheese is the largest item in the whole list,

greater even than lumber or wheat, its value being $12,657,749,
which represents over 60.000 tons. Butter shows well at $3,128,-

588; dead meats, $1,685,549; flour and meal, $1,338,ooo. Sawn

lumber shows the considerable total of $5,574,114, but square

timber is of small amount. Horned cattle, $5,968,623; horser.

$717,560 and sheep, $217,005 mark the extent of our exports ox

live animals.

Of the large total of $23,032,588, field produce exported.

grain constitutes $19.800,000. How much of this is of tana-
dian growth, and how much American grain shipped by·the St.

Lawrence route to the ocean this table does not inform us.

but while the Indian corn and much of the oats is American, the

pcas, beans and barley are Canadian. The bulk of the flour

ccmes from the United States. Green fruit, $891.412 is a credit-

able item.

It is of interest to see what manufactured goods are going

abroad from Montreal. Leather is a large item, $740.178; iron

castings and hardware, $312,542; manufactures of wood, $252,

120; manufactures of cotton and wool we should have thought

would be larger than $173,102. More coin and bullion went out

than came in at Montreal. The gold coin is put down at $4-
612,992; silver coin, $39,607; gold in bars or ingots, in other

werds, bullion, $529,168. The grand total of exports comes 'o

$62,729,180, made up as follows:

Produce of the mine..............................$ 193.223

Produce of the fisheries............................ 104,998
Prcduce of the forest............................... 5,763,743
Produce of the field................................23.032,588
Arimals and their produce......................... 25.601,300

Manufactured goods ............................... -2,690,043
Miscellaneous articles.............................. 162,058

Coin and bullion ................................. 5,181,767

$62.729,1,80

BRITISII MORTGAGE LOAN COMPANY.

This conpany " caime of age " in October last. at which

time we noticed the retrospect of its career indulged in. by its

authorities, showing how from unpromising beginnings in 1877

it had by caieful management grown and prospered. We have

now had sent us the twentieth annual report. which shows good

earnings for 1898. a trifle larger. indeed, than in the preceding

year. and sufficient to add $o,0ooo to Rest, after dividing 6 per

cent. There is a slight increase in debentures and a greater in

deposits; while new loans made were much less in amount than

in 1897, a fact accounted for in the addresses of the president

and vice-president by the statement that they would not take

risky loans and had difticulty in getting safe ones at paying

rates, so keen is competition. The management is happy in

being able to show that they have no real estate on hand er
cept the company's office.

CENTRAI. CANADA LOAN AND SAVINGS
COMPANY.

For a number of years past. the president of this company.
Hon. George A. Cox, lias been careful to remind his hearers
at annual meetings that while values of city real estater may
fluctuate, and while even farn property in this province for
several years declined in value, the country must make pro-
gress. The great mass of Ontario farmers were solvent. This
class of borrowers, he maintained, were, as a rule, good risks
fo, any mortgage lending company or individual; and such a
chcery view was a proper and encouraging one to take. It
appears from this gentleman's address at the annual meeting
of the çonipany in Peterboro last week, that he has not lost
any of his buoyancy of tone. Týhe statement of 1898, he as-
sures the shareholders, is the best in the fifteen years of the
ccmpany's history. We must bear in mind, however, that a

mai ked change has taken place in the character of the con-

pany's business. It no longer confines its operations to On-

tario, but has taken power to lend in Manitoba. Nor is it any

longer a farmirs' loan company merely, for of late years it

buys and sells largely of bonds and other securities. Indeed

its loans upon and investments in stocks, bonds and deben-

tures are $4,oo0,o00, while its loans on real estate are onlY

$1.692,ooo, out of total assets of $5.902,187. Among liabilities

there is an increase in deposits, a slight incease in sterling

debentures, and a still larger increase in currency debentures.

Net earnings enabled a dividend of six per cent. to be

paid, $1o,ooo to be added to reserve, and a sum about equal

to that of the preceding year to be carried to contingent ac-

count; surely a very satisfactory year's business. Some addi-

tions have been made to the board of directors, which now

numîbers fifteen.

TRAVELERS' INSURANCE COMPANY.

It is customary to expect a satisfactory statement fron the

Travelers' Insurance Company, whose name has so long been

a household word in the United States and Canada. And the

statement of that company's business in 1898 shows decided

progress. There is a large increase in aggregate assets; the

excess of assets over liabilities makes 4,105,000 security for

policy-holders, while there is a surplus of $3.105-000

for stockholders. The new business written iii

1898 was $16,087,000 and the aggregate of risks is $97'

352,ooo. To show the wide extent of the company's busines
5

no fewer than 16,260 claims, say 50 per day, were paid last year.

The anount returned to policy-holders was nearly a millil

and a half of dollars in 1898. Mr. Thayer may well be protd

of his company, which is strong, well-managed and progressive.

CRANBROOK BOARD OF TRADE.

The young and lively town of Cranbrook, B.C., on the

Crow's Nest Pass Railway, described as the coming town 0'

Southeast Kootenay, has a board of trade. At its meeting o1

January 1oth J. W. H. Smythe vice-president, presided, and •

l. McVittie, secretary, recorded the work of the evening.

number of new members had been enrolled. A review of the

wcrk performed by the board was read by the secretarY.

Among the subjects discussed at the meeting were a tri-weeklY

mail service, a fire department, a health board, a census of the

tewn and a list of voters. A board of health was appointed.

and Mr. McVittie instructed to correspond with surroundin

towr.s about an improvement of the mail service. The board

will hold a public meeting on the second Tuesday of each rn01t

for the discussion of matters of general interest.

KENTVILLE BOARD OF TRADE.

An account of the annual meeting of the Kentville,

Board of Trade occupies three columns of The Western

Chronicle. It was held on i6th January, Mr. C. S. Nixon, the

r(tiring president, in the chair, and it is said that over

hundred members attended. Mr. Nixon's address was lengthy.

but was full of " meat." From it we gather that buildings aftd

extensions to the value of $40,ooo have been erected ith
town; the Nova Scotia Carriage Company bas been induced to

renain in Kentville by being exempted from taxation; an af

cultural exhibition in King's county is foreshadowed. The

1898 president is full of the idea of advertising the attractions

of Kentville so as to encourage tourist travel, and he is righ

Three subjects which have particularly engaged the attention

the board are the need of sewerage; the acquiring a right o

way and making pathways along the inter-vale of the Ie t

ville Brook, as a recreation place; and third. improving

condition of the streets and sidewalks. So pretty a place aç

Kentville owes it to itself to provide the means of health ai

cc·mfort in the directions indicated. Nature has done nuch for

the place.
The nominating committee reported officers as folbOWS

President, C. L. Dodge; vice-president, Jas. Sealy: ,secretary

treasurer, G. E. Calkin: miembers of council. M. G. DeWOII
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11. H. Wickwire, B. H. Dodge, E. B. Cogswell, L. 1). V. Chip
Plian, T. P. Calkin, Geo. McDougall. B. R. Bishop, R. W.
Eaton, A. 1). McRae. A. E. Calkin and R. S. Eaton.

MONTREAL BOARD OF TRADE MEETING.

On Tuesdav last was held the annual meeting of the board.
The retiring president, Mr. James Crathern, was in the chair.
and an unusually large gathering faced him. The address of
Mr. Crathern, referred to elsewhere, having been delivered, he
mo1(ved the adoption of the annual report, which was seconded
by Mr. C. F. Smith and carried.

Mr. E. L. Bond, on behalf of the council. then moved a
resolution which. after discussion, was passed, as follows:
'That this board having taken communication of the council's
report with regard to the ship channel, hereby endorses the
recommendations therein made with respect to the buoy ser-
vice, the lights, deepening and widening of the ship channel.
and pilotage, and orders that such report be forthwith com-
nmunicated to the Dominion Government.

Mr. Henry Miles, treasurer. advocated revision of the by-
laws of the board. lie showed a financial statement with a
surplus of $1,636, instead of a deficit of $1.779, twelve months
ago, the revenue of 1898 having exceeded the expenditure by
$3,414. The Board has contributed since 1893 something like

50,ooo towards the maintenance of the Board of Trade build-
ing - The interests on the first and second mortgage bonds
have always been met, but this year past has been the first in
which the capital interest of the Board has not been decreased
to accomplish this end. The building, I am happy to say, is
"ow fully occupied, and is under a rental of $52,000 per an-

A resolution, complimnenting Hon. Mr. Mulock on his
Work for Imperial penny postage, and on the two cent
(lonestic postage, begun this year, was unanimously carried.
The meeting then adjourned until noon on Wednesday, whein
the result of the elections was announced, as follows:

Messrs. Chas. F. Smith, president, and Robt. Mackay,
first Vice-president, by acclamation; Henry Miles, second vice-
President; and Fred. W. Evans, treasurer.

The members of council elected were as follows: Messrs.
Ernest Gault, Thomas Harding, Arthur J. Hodgson, Jas.

. Knox, H. Laporte, John Macfarlane, R. W. Macdougall,
Janes McBride, Wni. McMaster, M. J. A. Prendergast, David
Robertsoi, and the Hon. J. K. Ward

The members of the Board of Arbitration elected were as
fows: Messrs. Robert Archer, Robt. Bickerdike, JamesCrathern, A. F. Gaiglt, E. B. Greenshields, Chas. P. Hebert,

v'dgar Judge, John McKergow, Chas. McLean, W. W.'Ogil-Vie, A. G. Thonson, and David Watson.

PAN-AMERICAN EXPOSITION.

the Different American cities are anxious for the honor of being
Point selected for an international exhibition at an inland

C1tY in the year 1901. But the'city of Buffalo, New York State,Senis to be likely to command the situation. The Pan-Anieri-
xposition Company has been organized. with an author-

caPital of a million dollars, agreeing that the grounds ci
hufa this great fair may be held shall be within ten miles ofbuf alo city hall. So enthusiastic are the Buffalonians over thisProspectiive event that at a banquet given to Mayor Diehl on

January 21st, no less than $400,000 of the stock was subscribed.

agge Since then the subscriptions have offered exceeding in
grgate the $1,ooo,ooo required,

tgeAs the name indicates, this exhibition is intended to bring
Unither exhibits from South Amierica, Central America, the

ed States and Canada. And it is hoped that with the con-irren ee and financial assistance of the United States Govern-

et add to the enterprise of the people of Buffalo and West-
ethew York, a great gathering of spectators will be brought
re. er at the great flour and grain and shipping city on Lakerie. The occasion will possess interest for Canadians, be-

C1se thousands of visitors froin a distance will flock to sec
'agara Falls, which are but half an hour's ride from Buffalo,Car.dthence they will wish to visit Canada. Being the nearest.ian City to the site of the Exposition. Toronto ma

reasonably expect many visitors, both by boat and rail. But

opportunity should be taken by our railways and by the Riche-
lieu & Ontario Navigation Company to attract as many as pos-
sible to see the Canadian side of the Great Lakes.

ANSWERS TO CORRESPONDENTS.

J. C., Windsor.-You are quite mistaken. The meetings
were not " ignored." You will flnd a synopsis of the Toronto

Bcard of Trade proceedings on page 984 of the last issue of

The Monetary Times. The meeting of the Montreal Board had

not then been held. Other boards of trade are referred to on

pages 987, 988, 989, 995. Lack of space prevented our reference

to these at greater length, but we always take notice of such de-
liberations when they are sent to us.

E. R. W., Fort William.-See page 98S of last issue. Have
nailed you an extra copy.

W. S., Montreal.-The company has not issued its 1898
report, so far as we know. It has an Ontario charter only.
Have not heard of its doing business in Quebec.

BANKER, Winnipeg.-The date of the quotation on the
London market is always given at the top of the column in our
Stock and Bond report. If any change since December 30th1
it appears there.

LEATHER AND LEATHER PRODUCTS.

Messrs. J. D. King & Co., of Toronto, are asking Levis for
exemption of taxes for the period of twenty years, as they are
on the point of opening another boot and shoe factory there.
which will give permanent work to about 8o to 100 persons.

Hard-up Quebec tanners arc playing the very mischief
with legitimate trade," said a dealer here this week: continuing,
he said: " I have just seen an invoice of a lot of black leather
from a Quebec tanner to a boot and shoc manufacturer in this
city at a ridiculously low price, although it vas never ordered.
and to cap the climax the draft for the amount of invoice came
to hand before the goods arrived." Now. here is a case in which
the tanner says to himself, "I must have some cash, and in order
to gct it. I must ship a lot of leather (first cost being out of the
question) to a party who I know has the needful always by
hin, and to niake sure of his taking the goods without an order.
i must make the price such a soft snap that I can depend upon
his not refusing them." The party here says he will make the
Quebec tanner pay stil: further through the nose, as he will
deduct the freight. hold the draft until the leather arrives, then
return it, and send him a cheque for the amount of invoice
f.o.b. Quebec, instead of the amount of the draft, which is cost
and freight Montreal."-Montreal Trade Bulletin.

ONTARIO JOINT STOC K COMPANIES RECENTLY
FORMED.

A recent issue of the Ontario Otficial Gazette contains
notices of letters patent granted to an unusual number of in.
dustrial and mining companies. The Stanley Piano Company
of Toronto, Ltd.. is authorized to increase its capital fron $24.-
ooo to $30,ooo. The Cannom Stove and Oven Company, Ltd..
is chartered, head office, London: capital $20.oo'>. Provisional
directors. Charles Cannom, George Nelson Weekes, James
Henry Dunn and Robert A. Little. Parties in Lambton
County and Port Huron. Michigan, are constituted the Lamb-
ton Oil Company. Ltd.: capital. $20,ooo: provisional directors
to be William Sproule. Sylvester Wallace Trusler, George
Knight, Thomas Carrick and Ransom Elbert Moss. A com-
pany is formed to acquire the present dry goods business of
Chas. Botsford, at Toronto, and to make and deal in merchan-
dise. Share capital, $75,ooo: provisional directors. Charles Smith
Botsford, William Henry Macmullen. William James Rowson,
Leslie Ross and Belle Young Moves. The corporate name in
the Co-operative Store Comnanv. Ltd. Letters patent have been
granted to William Edwird Scotten and Alfred T-Tusen, tobacco
manufacturers: Florence Viola Scotten and Augustus Charles
Stellwagen. attorney-at-law. all of Detroit: Clare-ce Flerni<
bank cashier. ~nd Oscar Fleminrr. harrister. of Windsor. Ont.
to make and deal ini tobacco at Windsor,' under the name of
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the Scotten Tobacco Company of Ontario, Ltd.; capital, $6,ooo.
Provisional directors are as above named. A charter is ob-
tained by the Oxford Creamery Company, Ltd., capital, $20,-

ooo; headquarters, Woodstock; provisional directors of the
company to be Jessie Cockburn, William Beattie Cockburn.
Angus Lorne Dent, George Blackburn Jones, and William
John Stevens. Peterboro merchants and manufacturers have
been chartered as the Peterboro Underwear Company, Ltd.:
capital, $40,000; provisional directors, James Kendrey, Benjamin
F. Ackerman, Robert J. Kidd, Richard H. Kells and Robert
Fair.

FOR GROCERS AND PROVISION DEALERS.

Mr. Ogilvie is of the opinion that Manitoba oats need im-
provement in order to make the best meal.

Collas, Whitman & Co., Annapolis, N.S., have been ship-
ping large quantities of fish recently to Brazil.

It is said the Cornwallis and Annapolis Valley will export
at least 300,000 bbls. of the 1898 crops of apples. The net re-
turns from sales will average $2 per bbl.. probablv $700,000 of
foreign bills of exchange for apples will pass through the valley
banks and be circulated by farmers.-Hantsport, N.S., Advance.

The sugar consumption of 1898 in the United States con-
-sisted of 317,447 tons domestic cane sugar, 33,960 tons of domes-
tic beet sugar, 5,ooo tons maple, 300 tons sorghum, 1,700 tons

molasses sugar, a total of 358,407 tons domestic production.
Besides this must be chronicled 1,432,837 tons of foreign cane

sugar consumed, also 179,465 tons of foreign raw beet sugar,
26.625 tons of foreign refined, a total of 1,638,937 tons of foreign
production.

According to The San Francisco Grocer of January 27th.
there is an order in that market for 5,ooo bbls. of family beef
to be shipped to Vladivostock in March, also 1,ooo tons of bay
salt and 1,ooo tons of flour. It will be impossible to fill the
enstire beef order in this market, unless packers can secure a
price that will warrant them buying and killing cattle solely to
fil that order. This order tends to make one realize the
a;tuality of the Great Russian railway, whose Eastern terminus
is Vladivostock.

The Council of St. Hyacinthe, Que., has lately received
application from certain promoters of what might be termed an
egg powder factory. According to the proposal submitted it is
claimed that once the establishment is fairly under way the
company would consume on an average 20,000 dozen of eggs
daily, in order to enable them to inake profitably a certain egg
powder now said to be much used throughout Europe for bak-
ing, cooking and otherwise, in place of eggs, and which answers
the purposes. Among the numerous credentials produced by
the promoters of this industry, was one from Hon. Sydney
Fisher.

Mr. James Ross, of Tilbury, is quoted by The Chathani
Banner as having iecently said in reference to the Kent county
pork trade: " One mistake the farmers here make is holding
back for higher prices and too nany killing when cold weather
comes, thus glutting the market " If farmers would sell their
hogs the whole year round just as soon as they are the proper
size, thus avoiding making them too fat, better prices and a
steadier market would result. I am of the opinion that hogs
sold off the clover produce soft pork, and if they were fed on
grain three or four weeks before being marketed, there would
be no complaint about soft hogs. I found in Quebec that, with
the exception of one or two packers, less pork was packed last
fall than had been for some years previous and consequently I
look for good fair prices and an unusual market this year."

The total elevator capacity of Manitoba and the Territories
including Fort William, as compiled by the Winnipeg Grain
and Produce Exchange, is 19,985,ooo bushels, an increase of
1,579,000 bushels over last year. Report from the West says
grain men and farmers are awaiting with keen interest the re-
sult of the milling of two cars of dried wheat shipped East fromî
Fort William a few days ago. There is still much doubt whether
the dampening and drying process will not spoil the fibre of the
berry. One trial lot milled in this country is said to have met
with poor results, but this is not known authoritatively. Wheat
that has only come in contact with dampness sufficiently to

make it tough can be treated successfully, but if it has gone a
stage farther and become damp, there is much doubt expressed
as to the ability of the drier to save it. If the kernel swells it
is spoiled for flour, since swelling is at once an indication of
the commencement of a chemical change in the substance of the
berry. It is estimated that there are four or five millions of
bushels of tough wheat in the country. The damp wheat exists
in very much smaller quantities.

How considerable are the operations of the Alaska Pack-
ers' Association will appear upon reading the statement made
at the annual meeting of that body the other day. It was there
reported that the output of the association for 1895 was 526,806
cases against 69,826 in 1896, 818,207 in 1897 and 775,969 for
1898. The following canneries were operated during the seasoi:
Alitak, Chignik, Copper River, Cook's Inlet, Fort Wrangell,
Karluk (3), Uganuk, Koggiung, Loring, Naknek, Nushagak

(3), Pyramid Harbor, Ugashek, Boundary Line and Pt. Rob-
erts; total, 19. The association owns seven ships, four barks,
two schooners, twenty steamers, fourteen launches and three
stern-wheelers, besides which it chartered four ships and three

barks. Marked improvements have been made in all the can-
neries. The can making machinery and electric lighting installa-

tion in 1897 in several canneries are regarded as of the nmost

valuable of improvements. The United States Government has
placed canned salmon on the army ration list. It is also in use
in the United States, British and Brazilian navies.

IN THE DRY GOODS STORE.

The outlook is good for an extensive trade in parasols this
comng summer.

Staple silks are advancing. Open quotations may not dis-
close this, but buyers find it in net prices.

The textile markets both at home and abroad have a tone
that is encouraging for the future of the trade.

There is trouble between the managements and the oper-
atives of the cotton mills in Augusta, Maine.

The workingmen of Montreal, or at least a strong labor
organization, have declared in favor of the department stores

and against the proposal to restrict their business by legislation.

The colder weather of the past week has been utilized by
nost retailers as an opportune time for making a final effort to
dispose of heavy goods. It seems to be a general opinion that
the close of the season will find stocks in very good shape.

Crepe de Chine is in the front of demand for spring silks.

says The N. Y. Journal and Bulletin of Commerce. One itn-
portant handler of these says the demand iis ahead of any pre-
vicus experience, in spite of the fact that his prices have been
advanced some 7½ per cent.

Silk prospects for 1899 are reported very bright. The Dry
Gcods Economist says: Silks of every description, except the
hcavy brocades and damas, are selling steadily and easily. No
number is omitted from the choice, and, while'the dominatinc
stripes and plaid styles are selling in advance of other ideas, it
is because our processes of manufacture enable us to put out
these goods more quickly and at lower prices than other pat-
tcrns.

A Philadelphia letter, dated February ist, says: "JUntil
woolen goods were opened at the end of last month at aston'
ishingly low prices, manufacturers were still confident of a
promising business during the coming heavy weight seasoflt
and were willing buyers of wool at current quotations; but the
low prices at which heavy weight woolens have been offered
has for the moment halted wool buying and neutralized the
price-lifting effect here of advancing foreign markets.

The proposed calico printers' combination in Manchester
is looked upon in that district as an event of the near future.
It is reported in Manchester that already 25 firms have sigll'
fied their willingness to join the combination, and that others
who have not given in their adhesion to the scheme are willi19
to join. The difficulty at present seems to be in the direction of
arriving at a correct value of the businesses to be absorbed. It
is. however, recognized, that competition is so keen that sOrne
co-operative movement is advisable to regulate prices, and as' Il
the great sewing cotton and fine spinners' combinations, the
movement will, it is hoped, result in a big amalgamation, with
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a capital of several millions, which will prevent the present
cltting in prices.

In response to a circular sent out in January, asking for in-
formation as to business conditions in general and the outlook
for spring trade in particular, The New York Dry Goods Econ-
onlist has received several hundred replies from all over the

nL'tited States: " There is a remarkable monotony about the
statements made-a monotony which, contrary to the usualrule, is most pleasing. Everywhere business increased during
the latter part of 1898; everywhere the opinion is held and em-
Phatically expressed that the year i899 will bring prosperity in
a'1 unprecedented degree. . . . Labor is well employed.agriculturists are well supplied with money and produce, miners
ad manufacturers are enjoying a good market for their pro-
ducts, and nierchants and bankers are doing business on profit-
ablelines. . . Specially important is the tendency of con-sumers, noted by many subscribers, to discard trash and buy1ods of better quality."

INSURANCE MATTERS.

The New York Superintendent has issued a circular sayingtht is department is advised by the Commissioner of Inter-tai Revenue, that all certificates of authority issued to corpor-atics and its agents, and any other certificates required by
«1" to be issued, are subject to taxation, and that a ten cent
eacited States internal revenue stamp should be attached to
each certificate before the document is delivered. "In send-lg therefore, any requests to this department for certificates
Of 1ny character whatever, which may be required by domestic'g foreign insurance corporations, and when appointments ofasur s in this state are forwared by domestic life or foreignniitrance companes of other states or countries duly ad-t1 litted to whom certificates of authority should be issued bythis department, as required by law, it will be necessary tosentd With such written request, and with every appointmnt ofStats in this state the requisite number of ten cent Unitedb ates internal revenue stamps to correspond with the num-cer sf certificates the company desires to be issued. In allCases the company should send United States internal revenuestritps of the denomination of ten cents each, and should not

the amount of same by check or currency."

r t is no exaggeration to say that a very marked feeling of
relief Was apparent in fire insurance circles in New York last
a bebecause of the agreement signed on Thursday to fornm
rate York Fire Insurance Exchange, and put a stop to the
The War which lias cost the companies more than $2,ooo,ooo.
had Ctting of rates in large cities, in New York especially,aecome so acute that al sorts of panaceas were being
n'geste, all sorts of threats made. Ý/e shall now see if akee compact can be reached, under which the companies willkeee faithwith each other.

A general meeting of Lloyd's was held in London on
tatrday last. A resolution was adopted thereat providing

ve 84t enceforth all policies or agreements of insurance upon
vaptue or cargoes shall be deeded and warranted free fr'om
or, r, seizure, or detention, and the consequences thereof,
sh arolany attempt thereat, piracy excepted, and that they
before obe free from all consequences of hostilities, whether
cfotraror after a declaration of war, unless a provision to the

ritrary s contained in the agreement signed by the under-
'ters It was further resolved that the resolution passed athf erin held on June i5th, 1898, dealing with the matterarisks, be rescinded.

en he British Columbia town of Golden has got a new fire
5th Ja which was shipped from the Ronald Engine works onhose anuary, and arrived on the 20th. There is a full supply ofand reels with it.

e nsurance principles have made progress in many queeris to be s, ut about the strangest application of the doctrine
anoe found at Monte Carlo in regard to bets above a fixed
euard h BY paying a small premium, the gambler can now
UP of zself against the total loss occasioned by the turning

o apres' at trènte-et-quarante. The

charge made for the insurance is 20 francs per i,ooo francs bet,
and on this amount, pro rata, being handed over, the croupier
calls out, ' La masse est assuree.' Should the dreaded blank
then turn up, the assurant saves his stake, the bank merely net-
ting the premium paid. This system of protection is said to be
extremely popular with the frequenters of the gamblers'
paradise."-Insurance Observer, London.

The American Fire Insurance Company has obtained a
license from the superintendent of insurance at Ottawa for the
transaction in Canada of the business of fire insurance. The
hcad office is at Toronto, and the management is in the hands
of Mr. James Boomer.

We are pleased to observe that Mr. Charles E. B. Smithett,
who has been for some years representing the Confederation
Life Association as travelling agent, has been promoted to an
office in the company's building in Toronto, 10 Richmond street
east. Here Mr. Smithett will give attention to the issuance
of annuities, in addition to offering all the latest plans of en-
dowment or other descriptions of life assurance. Having been
a banker, he doubtless understands the system of annuities; at
any rate he knows how to make the subject of life assurance
interesting.

-Respecting the matter of the Brandon, Manitoba, deben-
tures, the following appears in the Jan. 19th issue of The Can-
adian Gazette of London, Eng.: " We regret to announce that
Lloyd's Bank, as successors to Bosanquet, Salt & Co., are still
unable to pay the coupons, due December 31st last, on the
bonds of the city of Brandon issued by the latter firm in 1884. To
the end of 1897 the debt amounted to $529,693. It has since
been increased, and a certain number of the members of the cor-
peration have apparently come to the conclusion that they will
only pay a reduced rate of interest. This is very like the late
Mr. Mercier's plan in regard to the Province of Quebec. And
the result will probably be the same, for the law is already being
enforced. In the meantime, however, a very serious blow has
bcen struck at the credit of the municipality of Brandon. It
wc uld be in the power of the Provincial Government to put such
a municipality in the hands of a commission for a series of years,
just as was done with Egypt and Greece.'

-According to a despatch of Friday last Mr. Hurley, M.P.,
for Hastings, took to Ottawa on that day a sample of iron pro-
duced at the first smeltinig of the new works established at
Deseronto by the Gaylords, of Detroit, and the Rathbuns of
Deseronto. This industry is said to represent a million dollars
investment and the Rathbuns have a quarter interest. The
company will furnish 40,000 bushels of charcoal monthly for
smelting purposes. The ore from Hastings and Addington will
be used in combination with that from northern Michigan.

-A branch of the Merchants Bank of Canada has been
opened at Markdale, Ont., under the charge of Mr. W. A.
Burrows.

-The Imperial Bank of Canada has opened a branch at
Listowel, under the management of Mr. Robert Arkell.

CLEARING-HOUSE FIGURES.

The following are the figures of Canadian clearing houses for
the week ended with Thursday, Feb 2nd, 1899, compared with
hose of the previous week

CLEARINGS. Feb. 2nd, 1891. Jan. 26th, 1899
Montreal...................... 14.994,542 818,019,119
Toronto ...................... 10,016,109 8,890,108
Winnipeg....... ....................... 1,642,095
Halifax ...................... 1,254,079 1,176,296
Hamilton..................... 727,427 699,890
St. John....................... 552,557 574,295

S ..... 131,001,803
Aggregate balances this week, $........ ;last week 14,372,797,
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Correspondence.

TITE MUSSEN DEFALCATION.

Editor Ton:TARV TiMEs:

DE.\R Sii.-Kindly allow nie a hle or
two of your space to correct a tew mis-
statenents of fact in regard to the Mus
scn affair:

1. Mussen was not both teller and
ledgerkeeper. The books were posted by
another officer, and the work of both was
checked by others every morning. In
view of thits it is needless to say that an
extraordinary amjount of cunning was dis-
played in carrying on these dealcations.

2. He was not known to be a speculator.
He took, in fact, most singular care to
conceal it, and neither in his bank account
nor in the letters or telegrams that came
to him, or went from him, or any inter-
course lie might have with brokers (for lie
very rarely had any while he was at his
post), was there the slightest indication
that he was a speculator.

3. As to his style of living, it was well-
known that he was one of the heirs of the
large estate left by his father, and it was
concluded that his income from it must be
considerable. But at timnes it was sur
mised that he mîust be trenching on the
capital somewhat.

a. The report as to what took place at
the Police Court was a very incomplete
one.

Mussen did, undoubtedly, lose ioney in
speculation outside of Montreal, and his
fate is a terrible warning to any in like cir-
cumstances. Two years ago he was in a
responsible position, with a considerable
income, good prospects, and no snall
amount of inhîerited means; to-day, he is
stripped of everything-bankrupt both in
means and character-and unable to hold
up his head in a community where his
family have had an honorable record for
fifty years back. G. HAGUE.

Montreal, 31st January, 1899.

COMMISSIONS IN FIRE
INSURANCE.

Editor MONETARY TIMES:
DEAR SIR.-In your issue of January

27th, under the heading of " Commissions
in Fire Insurance," I notice you refer to
" one or two army officers " who accept
underground commissions. Lest any of
your readers should interpret the above
reference to army officers as neaning
"Salvation Army officers," would youl
kindly allow me to state that no Salvation
Army Officer is allowed to accept any
such commission for his own personal
profit. It is almost unnecessary to say
that as -an organization we have no sym-
pathy whatever with anything underhand-
ed or dishonest. Ve certainly endeavor
to obtain the very best rates we can, con
sistent with safety, for our insurance busi-
ness, but all savings thereby effected, or
discounts allowed, go directly ibto the
Army funds. Seeing that the Salvation
Army is a public organization, we should
be glad if you would kindly insert the
above, in order to avoid any misunder-
standing. Thanking yon in anticipation.
Believe me to be, on behalf of Commis-
sioner E. C. Booth, yours very truly,

A. SMEETON,
Secretary for Property and Financial

Affairs, Salvation Army, Territorial
Headquarters.

Toronto, January 3ist. 1899.

-On February ist the Cornwall elec-
tric street railway came under new mai-
agement, the shareholders having handed
over the road without prejudieîe in ac-
cordance with Judge Armour's decision
to the bondholders, the Sun Life Assur-
ance Co., of Canada, who are conduct-
ing the line with the old staff and on the
old time-table.

CENTRAL CANADA LOAN AND SAVINGS COMPANY.

The fifteenth annual meeting of the Central Canada Loan & Savings Company was held on
Wednesday, the 25th day of January, 1899.

The president, Hon. Geo. A. Cox, having taken the chair, Mr. E. R. Wood, managing
director, was requested to act as Secretary to the meeting.

The Secretary then read the fifteenth annual report, and the accompanying financial
statement as follows:-

REPORT.
The directors beg to submit herewith their fifteenth annual report for the year ending 31st

December, 1898.
The gross earnings show an increase over 1897 of $16,730.27, and stand at $287,627.59 as

compared with $270.897 32.
The net earnings, after providing for interest on the company's borrowed capital, expenses

of management, etc., show an increase over last year of $4,977.20, and amount to $96,011 82
as against $91,034.62.

This amount has been disposed of as follows:

1. In payment of four quarterly dividends of one and a half per
cent. each (equal to six per cent. for the year) on $1,250,000 of
capital paid up ............ ............................ $75,000 00

2. Transfer to Reserve Fund, increasing same to $360,000, being
twenty-eight and four-fifths per cent. of capital paid-up...... 15,000 00

3. Transfer to Contingent fund .............................. 6,011 82

Total................................................ $96,011 82

On December 31st, 1897, the debentures outstanding amounted to $2,898,724.96. The
maturities for the year amounted to $378,644.16, while the renewals and new money total
$729,401.33, showing an increase of $350,757.17. During the same period the deposits have
grown from 8832,456.74 to 8993,123.28, an increase of $160,666 54.

The company's assets were carefully revalued during the month of December.
The loans on stocks and bonds are well margined, the securities owned are in ever., case

under the market value, the real estate mortgage loans are well secured, and all losses ascer-
tained during the year were taken out of the year's earnings.

Respectfully submitted,
GEO. A. Cox, President.

FINANcIAL STATEMENT FOR THE YEAR ENDING 31ST DECEMBER, 1898.
A ssets.

Loans on real estate security .................................. $1,692,195 36
Loans on collateral security of stocks and bonds.................. 1,372,913 05

----- $3,065,108 41
Dominion, Provincial, and Newfoundland Government, municipal,

school district, railway and other bonds, stocks and debentures
owned .................................................... 12,664,159 98

Cash on hand and in banks...... ............................... 107,629 30
Real estate .................................................... 62,353 68

Sundry accounts due to company ............................
---- $2,834,142 9b

2,936 04

$5902,18741

Liabilities.
TO THE PUBLIC-

Deposits with accrued interest..............................$ 993,123 28
Currency debentures, with accrued interest ...................... 1,187,693 02
Sterling debentures, with accrued interest ........................ 2,061,789 11

Sundry accounts due by company............................................
TO THE SHAREHOLDERS-

Capital stock subscribed......................... 2,500,000 00
Upon which has been paid.............................$1,250,000 00
Reserve fund 31st December, 1897 ................... 345,000 00
Add from profits of year............................ 15,000 00

490 O

-- 360,000 00
Contingent fund.................................... 30,341 92
Dividend No. 39, due 3rd Jan., 1899...................18,750 00

-- S1,659,091 92

$5,902,1.87 41

Profit and Loss Account.
CR.

Gross earnings for year ..................................................... $287!627 5

DR..529

Interest on deposits, currency, and sterling debentures and bank balances.........$159,562
Expenses in connection with, and commission paid for money borrowed and loaned. 6,050
General expenses, including cost of management, directors' and auditors' fees,29

officers' salaries, inspection, tax on dividend, rent, postage, advertising, etc.... 26,002
Balance carried down, being net profits for year ................................ 96,011

&287,627 6

By balance brought down, being net profits for year ........................... 9

Appropriated as follows :-
Quarterly Dividends Nos. 36, 37, 38, and 39 .................................... 75,000 00
Transferred to Reserve fund .................................................. 15,000 8
Transferred to Contingent fund................................................. ,1

$96011 VA

The President in moving the adoption of the report, said :--ethe
GENTLEMEN,-In presenting for your approval the fifteenth annual balance sheet, I have

satisfaction of being able to tell you that it is without exception the best staternent 1hav
history of the company, and that the results of the business for the year under review
been of a very satisfactory character. ity

Some years ago, in view of the constantly increasing competition and the difficult
procuring good real estate mortgage loans at an adequate rate of interest, your directors, as
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been explained on previous occasions, obtained wider powers of investment, and have since thendîrected their attention to, made loans upon, and largely invested in government, municip al,
th0o district, railway, and other bonds, debentures and stocks of a high-class character, w iththe resuit that at the close of last year our investments in and loans upon securities of thiskind amounted to over $4,000,000.

It is true that the average rate of interest earned on securities of this nature is low, but thebusiness has been very active, the company buying bonds and other securities in large amounts,and reselling to various classes of investors throughout the country. The profits thus realizedOn sales, added to the rate earned on the securities, have together made a very handsome return.
Further, the risk of loss in dealing in this class of investments is reduced to a minimum,and they have the additional strength of being immediately convertible, thus placing theCornpany in a very strong position in so far as its liabilities to the public are concerned, andPutting it in the position of being able to meet all demands that could come from any source.
It will, I am sure, be gratifying to the shareholders to observe that during the year there has

h n an increase in the company's assets of 8524,594.37, notwithstanding the fact that thereas been a reduction in the rate of interest paid upon deposits and debentures, indicating verySubstantial growth and improving public confidence.
During the last session of the "Dominion Parliament "our Acts of Incorporation, which,0P to that time, had been from the Ontario and Manitoba Legislatures, were consolidated andextended by special Act of the Parliament of Canada, thus giving the company powers to dousiness in all the provinces of the Dominion.
Ishallnot trespass upon your time at greater length, unless any shareholder present desires

rper information, or would like to ask any question before being requested to confirm the

A shareholder:-- I notice the proposed amalgamation of four of the Toronto loanhOrpanies, and I see by the papers rumors of other amalgamations. May I ask if this companyas any intention of joining any movement of that kind ?"
The President :--" Na such intention whatever. When I say this I do not wish to conveythe slightest disapproval of what is being done by other companies along that line ; upon theContrary I very heartily approve of the action that is being taken, but the change of policy

n0pted by this company in 1892, to which I have already referred in my remarks, has resultedad Changing our business from that of a purely Real Estate Mortgage Loan company into antdditional and profitable line of business that has resulted so satisfactorily that we find ourselvestOday with a better earning power than we have ever had before, and with immediately
vailable assets of a high character in excess of our total liabilities to the public. This makes

Us self-reliant, and well satisfied with our present condition and future prospects."
th If no further information is desired, I now beg to move, seconded by the vice-president,at the report and statement of assets and liabilities as at 31st December, 1898, be approvedadprinted for distribution amongst the shareholders, depositors, and debenture holders.

The following gentlemen were elected as directors for the ensuing year:-
I-oN. GEo. A. Cox, Senator, Toronto.
RICHARD HALL, Of Messrs. Richard Hall & Son, Peterborough.
FRED. G. Cox, Managing Director Imperial Life Assurance Co., Toronto.
F. C. TAYLOR, Mayor, Lindsay.
J. W. FLAVELLE, Managing Director The Wm. Davies Co., Toronto.
ROBERT JAFFRAY, President Globe Printing Co., Toronto.
WILLIAM MACKENZIE, President of Toronto Railway Co., Toronto.
J. J. KENNY, Vice-President Western and British America Assurance Companies, Toronto.
REv. JOHN POTTs, D.D., Bursar of Victoria College, Toronto.
A. E. AMES, of A. E. Ames & Co., Toronto.
CHESTER D. MASsEy, Treasurer of Massey-Harris Co., Toronto.
SIR THOMAS W. TAYLOR, Chief Justice of Manitoba, Winnipeg.
A. A. Cox, Peterborough, Ont.
J. H. HOUSSER, Assistant Secretary Massey-Harris Co.. Toronto, and
E. R. WooD, Managing Director.

BRITSHMORTGAGE LOAN CO.

sThe annual general meeting of the
Loareholders of the British Mortgage
the ompany, of Ontario, was held in
St company's building, Market street,
Jartod, at 2 o'clock on Thursday,
OveUary 26th, 1899, and was presided
presideby Hon. Thomas Ballantyne, the
ru"dent, Mr. W. Buckingham, the
st ager, .acting as secretäry. The other
\e olders present were: Messrs. John
G illan, J. W. Scott, James Corcoran.
Md G.1 cPherson, George Innes, M. C.
Jr.. well, John Parker, Wm. Maynard,

Th M. Johnson, and John Fisher.
ver e foliowing reports and statementsre presented to the meeting:
When in October last, the British

a retgageLoan Company came of age.
a f rospect was taken of the past, and
futa vorable hope was expressed of the
be r That hope, it is agreeable to
bee 1. a Position to know, has already
ce enteustified. In the midst of unpre-
poratis discouragements to loaning cor-
tleir -ons, at this particular period of
Year'ss.tory, we have never had a better

c'od usiness; never, indeed, a year so
'.xtre Fundamentally this is due to the
teine caution with which loans con-

Whos be made. As with thie merchant,
sI e goovds well bought are already half
Wel l, With the investor; his money if
the Placed out, even at low rates, with
turns tendant knowledge of certain re-
greater carries with it an assurance ofultim ate advantage than if it were

placed in risky securities at higher
figures. Especially, too, these times of
shrinkages in securities, it is gratifying
to be able to say, that, other than its
own business premises, which rank with
the best in the city, the company has no
prcperty belonging to it; that last year
it acquired no buildings or lands; that,
on the contrary, it sold three small par-
cels of property, which it previously
possessed-one at the value it was set
down at in the last statement; one at a
little less; the third at a little more-a
demonstration by the test of actual results
of the entire reliability of the directors'
yearly representations to their fellow-
shareholders.

The avoidance of bad debts and the
use of the large funds entrusted to us by
our patrons (who make it much easier
for the company to get money in than
to get it out), have enabled a slight ad-
dition to be placed to the profit and loss
balance of last year; $2,oo to be credit-
ed to the account of the company's
premises; and $o,ooo to be again added
to the reserve.

The appended staternent shows that de-
bentures have increased from $60,931 to
$63,o63; deposits from $573,839 to $615,·
461; loans from $1,a15,229 to $1,087,701.

The gross earnings of the past year
were somewhat in excess of those of the
year before, having been $58,403.30 in
1897, against $58,980.88 in 1898.

Year by year since the commencement
the earnings in gross have been as fol-
lows: 1878 (entirely from premiums on

sales of stock), $4,140; 1879 (including
$7.125 premiums on stock). $17.oog; 1880.
(including $î,8oo premiums on stock),
$22,183; 1881 (including $4,660 preniums
on stock), $29,901; 1882 (sales of stock
stopped). $31,345; 1883, $33,071; 1884.
$29,422; 1885, $37,831: 1886, $41,056; 1887.
$42,480; 1888, $41,730: 1889. $44,825; 1890.
$49,183; 1891, $49,458: 1892, $54,065; 1893.
$55,585; 1894, $54,800: 1895, $53,535:
1896, $55,827; 1897, $58,403: 1898. $58.98o.
It will thus be seen that in the year of the
attainment of its majority. the company
made the largest amount yet of gross
earnings, which is another token to be
added to the rest of a continuance of
health. wealth. and prosperity.

Payments of interest on loans during
the year have been satisfactory.

Tom.As BALLANTYNE,
President.

Stratford, January 26th, 1899.
FINANCIAL STATEMENT OF THE BRITISH

MORTGAGE LOAN COMPANY, OF
ONTARIO, FOR THE YEAR END-

ED DECEMBER 3IST, I898.
CASH ACCOUNT.

Receipts.
Due company by Bank of

Montreal, Dec. 31st, 1897..$
Repayments on loans. includ-

ing interest..............
Payments on capital stock ..
Deposits received ..........
Debenture moneys received.
General interest..........

$
Disbursements.

Loans ..................... $
Deposits withdrawn .........
Interest on deposits ........
Debenture moneys paid
Interest on debentures.
Dividend No. 39, paid in Jan.
Dividend No. 40, paid in July.
Office and all other expenses.
Income tax............... 
Commissions on loans .....
Solicitors' fees paid by com-

pany ......................
Balance due company by

Bank of Montreal, Decem-
ber 31st, 1898 .............

35,907 71

216,615 27
1,686 78

626,814 73
35,063 05

2,232 53

918,320 07

231,707 50
585,193 27

18,525 25
32,931 85

2,644 02
9,491 66
9,504 46
5,664 84

452 75
699 25

261 15

21,244 07

$ 918,320 07
ASSETS AND LIABILITIES.

Assets.
Cash value of securities. .$1087701 oo
Company's building.......... 9,000 o0
Cash in bank ................ 21,244 07

$1,117,945 07
Liabilities.

Paid on capital stock .....-. $
Deposits and accrued interest
Debentures and accrued in-
terest...................

Dividend NO. 41, payable
Jan. 3rd, 1899·.............

Reserve fund, December 31st,
1897 .............. $oo,oao

Added for 1898....... oooo
Balance to credit of profit

and loss account..........

318,191 46

615,461 40

63,063 05

9,545 69

110,ooo 00

1,683 47

$1,117,945 07
WM. BUCKINGHAM,

Manager.
AUDITORS' REPORT.

We certify that we have carefully
audited the books of the British Mort-
gage Loan Company of Ontario, month-
ly, for the year 1898; that we have ex-
amined all vouchers, and find them to
correspond with the entries therein; and
that the foregoing statement indicates the
financial position of the company on the
31st day of December, 1898.

C. J. MACGREGOR,
WM. DAVIDSON,

Auditors.
Stratford, January 12th, i89.
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The president moved the adoption of
the reports and statements, in doing
which he said there was occasion for
greater confidence than ever in the com-
pany, and for the best of all reasons, that
it was justified by the facts. They might
feel assured that the statement was an
honest and truthful statement. By the
manager, Mr. McMillan, Mr. Johnson,
and himself, acting in conjunction, every
security had been examined, as the habit
had been every year, and he was glad
to be able to tell them that their invest-
ments were found to be sound to the
core. Money so carefully loaned had not
been difficult to obtain, so that there had
been enough and to spare. There was,
however, one feature the manager did not
like, and that was the lowness of the
rates, caused by the eager competition
for loans, though in this respect we were
not worse off than other investors of
large capital.

The vice-president in seconding the
motion said one reason of the lesser
rates was that they would not take risks.
Quite a large number of applications for
this reason were declined during the past
twelve months. He knew nearly two-
thirds of the properties mortgaged to the
company, and could testify therefore that
they were well selected, and were kept in
the best of shape by the manager.

Mr. Johnson, as a new member of the
Board, though with some previous ex-
perience in these matters, expressed the
surprise and pleasure lie felt during the
two or three days they had spent to-
gether in examining the securities, to find
that in no instance could they lay their
hands upon a probable loss.

Mr. Scott said it was an exceedingly
clean and creditable sheet, as the out-
come of a business of over twenty-one
years, and it was his opinion that the
prosperity of the company was destined
to continue.

Mr. Corcoran, Mr. Maynard, and Mr.
McPherson made favorable remarks, and
the resolution was adopted.

Mr. C. J. Macgregor, M.A., and Mr.
William Davidson, county clerk, were re-
appointed auditors.

The scrutineers, Messrs. Maynard and
Fisher, reported the election of the fol-
lowing directors: Hon. Thos. Ballantyne,
Messrs. John McMillan, James Cor-
coran, J. W. Scott, George Innes. John
Parker, M. MacFarlane, and R. M.
Johnson.

The thanks of the meeting were given
to the president and vice-president, and
the manager and assistant-manager, with
a grant of $200 to the president. and $75
each to Mr. S. S. Fuller and Mr. John
McMillan for their services while vice-
president, each for six months of the
year.

At the subsequent meeting of the
directors, Hon. Mr. Ballantyne was
elected president, and Mr. John McMil-
lan vice-president.

TORONTO STOCK TRANSACTIONS

The activity which marked last week's
business on the Toronto Stock Exchange
has not continued to the same extent
during this week. Prices also show more
irregularity. Bank shares continue very
firm, nearly all showing advances. Do-
minion sold up from 265% to 274V, clos-
ing at 273%; Commerce advanced to 152;
Ontario and Traders' nade gains of 3 and
5 points respectively. Insurance stocks
are dull. C.P.R. is steady and shows a
fractional advance. Among miscellaneous
stocks, General Electric and Commercial
Cable have varied most in price, the
former showing a gain of 5Y, closing at
148; Commercial Cable advanc&d from
194 to 197, but closed lower at 192'/2.
War Eagle has been in demand selling at
the close at 342, a gain of 19½. Loan
companies are steady. Following are
the transactions:

Ontario Bank, 48 at 121-130%; Bank
of Toronto, 5 at 250; Merchants' Bank of
Canada, i at 18o; Bank of Commerce,
16o at 150-152; Imperial Bank, 101 at
2144-225; Dominion Bank, 1955 at 2654-
274%; Standard Bank, i at 189; Bank of
Hamilton, i at 190; Traders' Bank, 20 at
115-115y2; Western Assurance Co., 6oo at
167-167y2; Consumers' Gas Co., 4 at
230; Ontario & Qu'Appelle Land Co.,
25 at 65; Canada N.W. Land Co. pref.,
145 at 56./8-56¾4;Canada N.W. Land Co.,
common, 13 at 15; C.P.R. stock, 2,557 at
857/8-864; Toronto Electric Light Co.,
103 at 142-143; Toronto Electric Light
Co., new, 21 at 138½; Canadian General
Electric Co., 341 at 142/-I46/; Com-
mercial Cable Co., 2,460 at 192½-197;
Commercial Cable, coupon bonds, $2,ooo
at io5; Commercial Cable, reg. bonds,
$14,000 at 105-105'4; Bell Telephone Co.,
126 at 173ý'-174; Richelieu & Ontario
Navigation Co., 1,870 at 104¾4-110; Mont-
real Telegraph Co., 175 at 174-17444;
Toronto Railway Co., 110 at 114'/4-115r8;
London Street Railway Co., 25 at 179½;
Hamilton Electric Light Co., 2 at 8o;
London Electric Light Co., 60 at 130-
31; War Eagle Mining Co., 72,431 at

322½-347; Cariboo (McKinney) Mining
Co., 12,150 at 143½-147.; Canada Perman-
ent Loan Co., 138 at 112-114; Canada Per-
manent Loan Co., 20 per cent., 74 at 105;
Canada Landed & National Investment
Co., 30 at 98-99; Imperial Loan & In-
vestment Co., 10 at 8o; London & On-
tario Loan Co., 50 at 85; Manitoba Loan
Co., 40 at 36; Western Canada Loan Co.,
40 at 119; Western Canada Loan Co., 25
per cent., 13 at 105; National Trust Co.,
50 at 129.

-- The annual meeting of the Yarmouth
Marine Railway took place last week.
The business of the past year has been
most satisfactory, and a dividend will be
declared. The directors were re-elected.

-A Kingston despatch says that the
fire of Jan. 25th is the talk of the city.
The council is being urged to hold an
enquiry to ascertain upon whom the
blame for the defective water and fire
service should rest. The Oddfellows will
lose $1o,ooo by the fire, the insurance be-
ing very inadequate.

-The Galt Retail Merchants' Associa-
tion adopted on Monday last a resolution
moved by Mr. J. K. Cranston, requesting
the members for South Waterloo to sup-
port or introduce legislation in the
respective Houses of Parliament " that
has for its object the illegalization of all
stamp trading concerns, gift schemes,
and fake advertising, which attempt to,
and do, gull, victimize, and menace the
honour of the purchasing public and
mercantile traders of Canada."

Commercial.

TORONTO MARKETS.

Toronto, Feb. 2nd, 1899.
DAIRY PRODUCE.-There have beei

fair deliveries of good average quality
butter here, but an excessive supply of
poor rolls have had a bad influence on
the market. These latter have been
difficult to get rid of, and have been sell-
ing at 15 to 16c. per lb. Tub butter is
more active, at 12% to 132c. per lb.
Creamery butter is moving fairly well.
Many of the factories, and especially the
winter creameries, still lack proper facili-
ties for butter making, and as a result
some creamery butter of poor quality
has been coming into the market. With-
out proper pasturizing facilities, the but-
ter in many cases has a " feedy " flavor.
The local demand for cheese is good,
and stocks are not large. In eggs there
is active trade, with stocks of desirable
stcck light. Pickled eggs are firm at 15
to 16 c. per dozen. This price is paid only

for the stock of first-class picklers, and
unfortunately all stock on the market is
not of this description. Of fresh eggs, a
few are coming in, but most of the lots
centain a large proportion of held stock.

DRESSED HOGS AND PROvISIONs.-Re-
ccipts continue to come forward freely,
and packers are busy. At present the
demand for products is lighter than
might be expected, but packers look for
improvement shortly. In another column
the industry is reviewed.

FLOUR AND FEED.-There is a quiet
flour market at present. Some export
enquiry is coming to hand, but trade
generally is limited. The local market
is quiet. Millfeed is scarce, bran bring-
ing $14, and shorts $16, with good de-
mand. Oatmeal is active.

GRAIN.-The grain market is very
quiet. Business in local wheat circles is
corifined within narrow limits. The
feeling in oats is somewhat easier and
quotations are a point lower, with 29c.
per bushel an outside price. In Buck-
wheat there is nothing new to report;
the market is quiet and firm. Supplies
of rye are not abundant, and prices are
firm. Corn is easy. Beerbohm cabled
world's wheat shipments, 6,8oo,ooo bush.;
wheat afloat, 1,144,ooo bushels increase;
corn afloat, 1,1oo,ooo bushels increase.
Australian export supply, 8,ooo,ooo to
12,000,000 bushels.

Visible supply in the United States
and Canada:

Jan. 28, Jan. 29,
Bush. 1899. 1898.

Wheat.........28,583,000 36,602,000
Corn ........... 27,139,000 40,581,000
Oats ............ 7,025,000 15,112,000
Rye ............ 1,441,000 3,840,000
Barley..........3,336,ooo 3,028,000

GREEN FRUITs.-Values in the green
fruit market show some improvement.
Oranges, which have been in excessive
supply, and prices low, are in a better
position. There has been an increased
derrand for lemons. The country demaid
lias been especially active the past week;
Results at the Wednesday's sale were
considered satisfactory.

HIDES AND SKINs.-The trade is quiet
and shows little change from conditions
which have ruled for some months past.
Receipts of hides are moderate and al-
though their condition is not in all
cases the best, all offerings are readilY
cleared up and stocks show no tendency
to accumulate. Calf skins are quiet. Sheep
skins show only moderate activity, 85 to
9oc. being the ruling quotations. Tal-
low is not in excessive supply in the local
market and quotations are a fractio0f
firmer at 4% to 4%c. per lb. From Chi'
cago, Jan. 31.-Changes in the market
for packer hides were of an unimportant
nature. There was a moderate enqUiry
for hides. Offerings. however, col-
tinued limited, packers generally claiIn'
ing to be sold ahead of their kill and they
declined to trade unless they obtaiied
top prices, closing at i1 to 12c. for
native steers, 1o% to ic. for Texas, 10
to I0%'2c. for butt brands, 9% to 9½c. for
Colorados, 9%4c. for branded cows and
11c. for native cows.

WooL.-The local wool market is very
quiet, and although a somewhat improve
feeling exists in the trade prices remnail
unchanged. The first series of the Lon'
don 1899 wool auction sales closed 011
Feb. 1st. Throughout the series the toile
was very strong. It is estimated that
the home trade secured 83,ooo bales. the
Continent 82.ooo, and American. 6,000.
Ninteen thousand bales were carrie
over. The opening was active at an ad-
vance from 5 to 7 per cent. Subseque1t-
ly merinos were in particular request
especially medium and inferior combil#
for the home trade and the Continent
Prices soon hardened 10 per cent a
te advance was maintained until th
close of the sale.
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MONTREAL MARKETS.

Montreal, 1st Feb., 1899.
ASHEs.-The market is a little stronger,

not on account of any improved demand,
but Owing to the extreme lightness of
receipts. We quote first quality of pots
at $4.20 to $4.30, with seconds at $3.95
to $4. In pearls we do not hear of a re-
cent transaction. and quotations are
Plirely nominal, at $4.80 to $4.90 per
Cental.

CEMENTS AND FIREBR1CKs.-This is a
very dull time in the cernent trade, and
dealers in this line have plenty of spare
tirne to indulge in the joys of curling,
ot Which pastime many of them are ardentadmirers. Values rule steady, and we
quote Belgian cement at $2 to $2.10;

ritish, $2.45 to $2.50; German, $2.50 to
$2.60; firebricks, $18 to $22. as to brand.
DAIRY PRoDUCTs.-English buyers of

Cheese and local holders are still apart.
the latter being pretty firni in their ideasat o to ioT4 c. for fine goods, at which

iguresshippers are not disposed to do
'lluch business. Butter stocks are light,
and present receipts quite small, so that
the steady local trade keeps values pretty

rin; we quote finest creamery at 20c.;
Onships dairy, 15 to 16 c.; Western do.,

12V to 13½c.; rolls, 13/2 to 15Vc.
ggs are in very fair demand and newaid bring 24 to 26c.; straight candled,16½ to 17c.; limed, 13 to 15c. per dozen.
0 RY GooDS.-Wholesale dealers gen-erally in this line are in a cheerful frame

Th ind, reporting excellent business.
ey also say that indications point to a

VeY satisfactory 4th February, which isa big day for retail customers' payments,
ai they have really had but few applica-
tions to date for help or renewals in order

ide Over that day. The advance re-ferred to last week in prices of Camp-elford flannels is confirmed, anddther mills turning out sinilar
to-0ds have also since fallen in-
Dr ine and revised prices in the sainefroportion The stiffening in silks, re-

e to i these columns several weeks
ag appears to have taken definite shape,¡,a cable was received yesterday advis-

a serious advance in silks."

gIsfl.-Owing to the prevalence of
erpp the Roman Catholic Church au-

Weeks have decreed only two days a
e Of fasting during Lent, to the dis-ecatent of the fish-men. The market is

qtNy, with moderate demand. We
1, î o . i green cod, $5.25 to $5.5o; No.

arge, $5.75; No. 2, $4 to $4.25; Nova
inotia herrings, $4.25 to $4.50; N. S. sal-
sea , 14 to $15; B. C. do., $12.50 to$13;
dry rout, $10; lake trout, $4.5o a keg;
Sn cod, $4. There is a good demand for
61 t ed fish, and haddies are quoted at
b1 O 7c. per lb.; bloaters. 85 to 90c. per

lhandsmoked herrings, 9 to 9%1/c.fresh haddock, 3c. per lb.; fresh cod, 3c.;
sh errings, $1.50 to $1.75 per hundred.

euRs.-This season's catch of new furs
lightsismall and receipts so far on the
as ide, but the improvement in prices,
larg noted last week, may lead to

50 ferings. We quote: Mink,
4 to 6 $2; muarten, $2.25 to $3: fisher,

$13; $; lynx, $1.75 to $2.25; otter, $5 to
to $red fox, $1.5o to $1.80; cross do., $3
75c ; silver do., $20 to $6o; skunk, 25 to

coon, 25 to 80c.; fall rats. 5 to ioc.;
Thee '10 O 14c.; wolverine, $3 to $5.
stil atchmg and buying of beaver is

egal in both Ontario and Quebec.
to cERIES.--The expectation, referred' o last week
seem b , of a better eniquiry for teas,
brîke eing realized to some extent, as
Provers and.first hands report some im-
it i tr uiry, not very marked as yet,4I10de but resulting in the sale of
valuesate lots to the West, mainly.
Neweu 'are very steady locally, and theNoth ork market is repored strong.

lg can be had in low-grade Japans

much below 13c. in quantity, some asking
14c., while good mediums are held at 17
to 18c. Gunpowders, which are used in
place of low Japans, are reported stiffen-
ing. The fair demand for sugars, as ex-
isting at last report, is about inaintained.
Sone revision of prices bas been made in
yellows, and the higher grades of creaims
and bright coffees, which approached close
on to the lately reduced prices of granu-
lated, have been lowered by ten cents a
cental, naking the present range in yel-
lows from $3.75 to $4.15, instead of $4.25.
as heretofore. The advance in nolasses
is steadily held. Canned goods are in
good demand, and are doubtless good
pro>perty.

MONTREAL STOCKS IN STORE.

Bushels. Bushels.
Jan. 22. Jan. 29.

Wheat.............19,096 18,450
Corn ............. 22,787 21,858
Oats ............. 147,854 173,890
Ry ............... 4,088 3,549
Peas ............. 18,153 20,081
Barley............ 1,585 1,585

Total grain ..- 213.563 239,413
Oatneal........... 393 444
Flour............. ... 16,o68
Buckwheat.........25,869 26,536

HIDEs.-Receipts continue light, and
values steady. Dealers quote ioc. per
lb. to tanners for No. i beef hlides, and
io1 ,½c. for steers. They are buying on
the basis of gc. for No. 1, and for calf-
skins, 9 and 7c.; lambskins, 70c. each.

LEATIIER.-The situation to-day is
about as indicated last week, and a good
nuny dealers profess to look for an ad-
vance, particularly in sole, for which there
is good local demand, and tanners' letters
spcak of good English orders. The meet-
ing of the sole leather manufacturers last
wcck bas not resulted in any revision of
prices so far. It is reported the compul-
sGry inspection of hides was pretty free-
Iv discussed at said meeting, but it was
finally decided to take no action in the
matter. Ileavy black leathers are report-
ed rather quiet, but very fair business is
reported in dongolas and fancy leather.
We quote: Spanish sole, B.A., No. I. 24c.;
No. 2, 21/2 to 22!c.; No. i ordinary
Spanish. 23 to 24c.; No. 2, 20 to 21c.; No.
i slaughter, 26 to 28C.; No. 2, do., 24 to
25c.; common, 20 to 21c.; waxed upper,
light and medium, 30 to 35c.; do., heavy,
27 to 30C.; grained, 32 to 35c.; Scotcb
giained, 30 to 35C.; Western splits, 21 to
24C.; Quebec do., 16 to 18c.; juniors, 16
to 17c.; calf-splits, 30 to 35c.; calfskins,
(35 to 40 lbs.), 60 to 65c.; imitation
French calfskins, 65 to 75c.; colored cal,
Anerican, 25 to 28c.; Canadian, 20 to
24c.; colored pebble cow, 13 to 15c.; rus-
set sheepskins linings, 30 to 40C.; colored,
6 to 7½c.; harness, 24 to 27C.; buffed
cov, 13 to 15c.; extra heavy buif, 15c.;
pebble cow, 1 210to 13c.; polished buif,
12 to 13c.; glove-grain, 12 to 12 2 c.; rough,
22 to 23C.; russet and bridle. 35 to 45c.

METALS AND HARDWARE.-The strong
feature in this line is still the continued
sharp advance in tiv and copper; 26)4c.
is now being asked o.i spot for ingot tin;
ingot copper is reported up to-day in
New York to 17c., and local dealers
bardly know what to ask but some of theni
are quoting 18½ to 19c. Sheet zinc is
als3 firmer at $6.75, and ingot zinc 6î 4 c.
There seems to be no doubt but that
tin-plates will be dearer as a consequence
of the advance in ingot tin, and sone
dealcrs are not disposed to sell cokes ex-
cept at quite a fair advance on $3. Boiler
plate is stiffer. Since the recent starting
up of the second iron-pipe mill here,
there has been a good deal of cutting re-
ported in prices, and it is said fair lots
of inch-pipe can be done at $3.50 or
under. Pig iron is said to be dull, but
steady. We quote : Summerlee pig
iron, $18 to 18.50; Hamilton No. 1, $15
1o 15.50; No. 2, do., $14 to 14.50; Fer-

rona, No. 1, $14.50 to 15; machinery
scrap, $12 to 13; common ditto, $11 to
12; bar iron, Canadian, $1.30 to 1.40;
British, $2 to 2.15; best refined, $2.40;
Low Moor, $5; Canada plates-Ponty-
pool or equal, $2.20 to 2.25, 52 sheets to
box; 6o sheets, $2.30 to 2.35; 75 sheets,
$2.40; all polished Canadas, $2.45; Terne
roofing plate, 20 x 28, $5.9o to 6; Black
sheet iron, No. 28, $2.25; No. 26, $2.15;
No. 24, $2.05; No. 17, $2; No. 16, and
heavier, $2.15; tin plates-Bradley char-
coal, $5.60 to 5.70; charcoal, I.C. Allo-
way, $3.25; do., I.X., $3.90 to 4; P.D.
Crown, I.C., $3.60 to 3.75; do., I.X. $4.50;
coke, I.C., $3 to $3.10; ditto, standard,
$2.75 to 2.80 for 1oo lbs.; coke, wasters,
$2.70; galvanized sheets, No. 28, ordinary
brands, $4.25 to 4.50; No. 26, $4; No. 24ý
$3.75 in case lots; Morewood, $5 to 5-10;
tinned sheets, coke, No. 24, 52c.; No.
26, etc., the usual extra for large sizes.
Canadian bands, per ioo lbs. $1.65 to 1.75;
English hoops, $2 to 2.15. Steel boiler
plate, V.-inch, and upwards. $2 to $2.1o
for Dalzell and equal; do., three-six-
teenths inch, $2.50; tank iron, V4-inch,
$1.5o; three-sixteenths, do., $2; tank
steel. $1.75; heads, seven-sixteenths, and
upwards, $2.40 to $2.45; Russian sheet
iron, 9c.; lead, per 100 ilbs., $3.75 to 3.80;
sheet, $4 to 4.10; shot, $6 to 6.50; best
cast-steel, 8 to loc.; toe calk, $2.25;
spring, $2.50; sleigh shoe, $1.85; tire,
$1.90; round machinery steel, 2.25 to $3,
as to finish: ingot tin, 26'2 to 26Y4c. for
L. &. F.; Straits, 26 to 26½c.; bar tin,
27½ý to 28c; ingot copper, 18 to 19c.; sheet-
zinc, $6.75; Silesian spelter, $5.65;
Veille Montagne spelter, $5.75; Ameri-
can spelter. $5.65; antimony, 9'A to ioc.

Oîts. PAINTS AND GLAss.-Business is
reported good. Enquiry has already set
in for Paris green, and quotations are
14c. in bulk, and 15c. in lb. packages,
prices a shade stiffer than the opening
last year. In other lines there is nothing
new, values being steadily held all around.
We quote : Single barrels, raw,
and boiled linseed oil. respectively. 50 and
53e. per gai.; two to four barrels. 49 and
52c.; 5 to 9 barrels, 48 and 51c.; net 30
days, or 3 per cent., for 4 months' terms.
Tutpentine, one to four barrels, 65c.; five
to nine barrels, 6 4c., net 30 days. Olive
oil. machinery, goc.: Cod oil, 34,to 36c.

POPULAR
BECAUSE
THEY'RE
BETTER 1
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Our fletallic Ceilings
and Walls

Offer more good features than any other interior
finish, without any of the drawbacks.
They are economical-durabl ybeautiful-fire-
proof-sanitary-easily applied-easily cleaned
-and never crack or fallof.
We will send an estimate if you give us an out-
line showing the shape and measurements of
your ceilings or walls. Your satisfaction is
sure.

lotallic Roong Company, Limited,
1178 King St. West, Toronto
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TORONTO PRICES CURRENT.

ticle

Breadatufs.

FLOUS ......... ................. 8
Manitoba Patent ......... 4

Strong Bakers
Patent (Winter Wheat)3
Straight Roller ............ 3
Bran per ton ............... 1
Short.e ........................ 1
Oatmeal........................3

GRAIN :
Winter Wheat, No. 1...0

"4 No. 2... E
No. 3...0

Spring Wheat, No. 1... 0
No. 2... E

"4 No. a... E
Man. Hard, No. 1.........E

No. 2......E.
" " 44 No. à ......... 0

Barley No. 1 ............... E
". No.2 ................ E
"t No. S Extra......0

Oats ........................... E
Peas ........................... 0
Rye.............................. E
Corn ........................... 0
Buckwheat .................

Provywious.

Butter, dairy, tubs.......
"4 Prints...............0

Creamery, tubs ............ 0
"4 Prints.............0

Cheese ........................ 0
Dried Apples ...............
Evaporated Apples ....--
diops, Canadian............o
Beef, Mess................1
Pork, Mess .............- ••.0

Bacon, long clear .........
"4 Breakt'st smok'd0

Hams...........................0
Ralls .....................
Lard ..................-..••....
Lard, compd ............
Eggs, opdot. fresh ....
Beans, per bush..........

Leather.

Spanish Sole, No.1......
té . " No. 2......0

Slaughter, heavy.
No. 1 light...ic No. 2 "0..

Harness, heavy ...........a light...............
Upper, No. 1 heavy ••••••

ight & medium. 
Kip Shins 1trench.........0

"4 Domestic......
.8 Veals............0

Heml'k Cali (25 to 50) ... 0
French Calif................
Splitsp [ lb..................0
Enamelled Cnw, V it...
Patent ........................ C
Pebble ................... .... C
Grain, upper ............... (
Bull...............
Russets, light, E lb.
Gambier ................-..
Sumac........................E
Degras ........................

11desà Skiau.
Cows, green..........--.
Steers, 60 to 90 lbs . ...... (
Cured and Inspected ...
Calfskins, green............
Sheepskins .................. (
Tallow,krogh...............(
Tallow, caul ............... (

"8 rendered............

Wool.

Fleece, combing ord......
"4 clothing .....

Tub Wash ..................
Pulled, combing

e super ...............
extra ............... 1

Groseries.

COFFREs:
ava V lb., green .........

Rio "4 .........1

Porto Rico " .........
Moha ........................

FRUIT:
Raisins layer ...............
Valencias....................
Sultana....................
Currants Fillatra .........

"4 Patras... .........
Vostizza....................

Figs, Table ...............
Tarragona Almonds, ......
Roasted Peanuts ............
peanuts, green .............
Grenoble Walnuts .........

iberts, Sicily ...............
azil......................... .
cans ...........................

Wholesale
Rates.

c t c.
4 00 0 00
3 50 3 7f
3 10 3 40
3 00 3 15
3 (0 14 00
5 00 16 00
3 60 3 70

0
0
0
0
0

2 0 6 000041 0 06
0 09 O 13
0 05 0 06
0 05 006
0 06 0 07
0 20 0 25
0 13 0 14
0 e0 I lo
0 08 0 09
0 12J 0 13
0 08 0 09
0 10 012
010 0 12

Name of Article

0 70 0 71
0 68 0 69
0 F6 0 67
0 68 0 62
0 66 0 67
0 64 0 65
0 & 086
0 83 0 84
0 81 082
0 46 0 17
0 43 0 44
0 40 0 41
0 29 0 30
0 56 0 57
0 54 055
0 44 0 45
0 47 0 48

0 13 0 14
0 15 C 16
0 00 0 20
021 0 22
0 10 0 14
000 005
008 0 0
0 00 0 15
n 50 il 00
0 00 14 (0
0 0 0 07
0 11 0 12
0 10 0 10

00 008
0 07 0 08
0 05 0 51
0 15 0 22
0 00 1 00

0 23 0 24
0 22 03
0 24 0 26
0 22 024
0 00 0 23
0 25 0 30
0 25 0 28
0 30 035
035 0 40
0 75 0 90
0 50 0 60
0 65 0 75
0 45 0 65
1 10 1 40
0 20 0 25
018 0 23
0 18 0 22
0 13 0 15
015 0 18
0 12 0 14
0 40 0 45
0 05 0 00
003 0 00

03 0 04

Per lb.
0 08 ';c00
0 09 a00
0 09 0 091
0 10 0 00
0 80 0 85
000 0 011
0 00 0 02à
0 04J 0 04J

0 15 0 16
0 18 0 20
0 17J 0 18
0 15 0 15
0 17 0 OC
0 20 0 21

Wholesale
Rates. 1

8 c.
0 00
0 02J
0 03
030
0 25
0 03B
0 05
0 06
009

025
0 18
025
0 20
0 60
1 00
0 15
0 25

$ c.
0 00
0 021
0 03
0 50
Q 35
0 04
0 06
0 061
0 10
0 20
0 40
035
0 28
0 25
1 10
1 10
0 16
0 30

5 40
4 30
0 00
000
3 75

Groceries.-Con. 1
SYRUPS: Com. to fine,

Fine to choice........
Pale ......................

MOLASSES: W. I., gal...
New Orleans ............

RIcE: Arracan..........--
Patna, dom. to imp.
Japan, " "..

Genuine Hd. Carolina...
SPIcEs: Alîspices.........

Cassia, whole per lb...
Cloves .................
Ginger, ground•......
Ginger, root...........
Nutmegs ...............
Mace .......-...........
Pepper, black, ground

"t white, ground

SUGA9s Montreal f.o.b.
Redpath Paris Lump..
Extra Granulated ......
Extra Bright Coffee...
No. 1 Yellow.....•...-
No. 2 Yellow........

TEAs:
Japan, Yokohama......-
japan, Kobe...•......
apan, Nagasaki, gun-
powder,com.to choic't

Japan, Siftings & Dust...
Congou, Monings.........
Congou, Foochows ......
Young Hyson, Moyune,
Yg. Hyson Fychow and

Tienkai, com. to chot
Yg. Hyson, Pingsuey,
Gunpowder, Moyune-
Gunpowder, Pingsuey,
Ceylon, Broken Orange,

Pekoes ..............-....
CeIon, Orange Pekoes,

Broken Pekoes .........
Pekoes...............
Pekoe Souchongs......
Souchongs..............

Indian, Dareelings e....
Broken Orange Pekoes
Orange Pekoes ... .....
Broken Pekoes .........
Pekoes .................--
Pekoe Souchong ......
Souchon g.........
KangraVlley.
Oolong, Formosa ......

TosAccO, Manufactured
Mahogany ...........
Tuckett's Black.........
Dark P. of W............
Myrtle Navy ............
Solace .....................
Brier, 8's............
Victoria Solace.16's...
Rough and Ready, 9's.
Honeysuckle, 9's ......
Crescent, 8's ............
Napoleon, 8's............
Laurel, S'a. .............--
Index, 8's.................
Lily T'a...................
Derby ....................

Liquor
Pure Spirit, 65 o. p....

"4 50o. p....
6 25 U. p....

Famlly Proof Whiskey
200U. P....... .........

Old Bourbon, 20 u. p.
Rye and Malt, 25 u.p.
Rye Whiskey, 4 y old

"l 5 y. old

Hardware.
TIN : Bars per lb.........

Ingot..•...........-.
CoPPER: Ingot...........

Sheet .......................
LEAD: Bar.........

Pig ..... ••••.............
Sheet .......................
Shot, common ......
Zinc sheet............
Antimony•...........--
Solder, hf. & hi.....
Solder, Standard ••.

BRasa: Sheet•.....•..
IRON : Pig•........-....

Summerlee ...............
Bayview American ...
No. 9 Soft Southern...
Foundry pig .•••.•••....
N. S. Siemens...-••..
Ferrona.....................
Bar, ordinary........
Swedes, 1 in. or over
Lowmoor ................-
Hoops,coopers .........
Band,...................··.
Tank Plates.............
Boiler Rivets, best...
Russia Sheet, per lb..."i Imitation

GM. VANIED IRON:
Gaugc 16 ...............". 18 to 24 ......

"u 26 .............
"t 28 ...............

IRON WIRE :
Cop'd Steel & Cop'd...

Bright

Name of Article.

Hardware.-Con.

Annealed ...........
Galvanized .........
Coil chain in.
Barbed wire ...........
Iron pipe,j to 2 in .---..

Screws, flat head ......---
"I r'u head ....--.

Boiler tubes, 2 in..........
"6 "g S3 in. .-......

STEEL-: Cast .................. 1
Black Diamond ..........--
Boiler plate, } in.

" /6in-......
" & th'ck'r

Sleigh shoe.............

CUT NAILS:
30 to 70 dy.............A.P.
16 and 20dy...........A.P.
10 and 12 dy..........A.P.
8 and 9 dy.............A.P.
6 and 7 dy.............A.P.
4 and 5 dy.............A.P.
3 dy...............A.P.
2 dy................ A.P. fine

Wire Nails basis............
HoRsE NAILs: Toronto

Acadian...............
HoRsE SHOEs, 100 lbs.
CANADA PLATES:

MLS Lion j pol..........
Full pol'd ....................

TIN PLATES: IC .......
IX " .......... ·.-.
lxx " .............--.

WiNDow GLASS:
25 and under ........--.
26 to 40 ...............
41 to 50 ...........
51 to60 ............---

ROPE Manilla. basis ......
Sisal,..... ..........-
Lath yarn........••...···.

AxES:
Montana...............
Keen Cutter.........-
Lance ......................-
Maple Leaf ...............

Oil1.
Cod 011, Imp. gal.....---..
Palm, lb ..................
Lard, ext ................-
Ordinary ...--........
Linseed, boiled f.o.b......
Linseed, raw f.o.b.........
Olive, Imp. gal.......-
Seal, straw.............

pale S.R. .......-----

Petroleum.
F.O.B.,Toronto

Canadian, 5 to10 tris ...
Can. Water White ....--
American Water White

Paints, &c.
White Lead, pure.........

in Oil, 25 ibs. ............
White Lead, dry .......
Red Lead, genuine.....
Venetian Red, Eng ......
Yellow Ochre, French...
Vermilion, Eng...........
Varrish, No. 1 furn ......
Varnish, No. 1 Carr.-----
Bro. Japan ..................
W hiting ....................
Putty, per brl.of 100 lbs
Spirits Turpentine·...

Drugu.
Alum....................lb.
Blue Vitriol.............
Brimstone .................
Borax...........................
Camphor ....................
Carbolic Acid..............
Castor Oil.................
Caustic Soda ...............
Cream Tartar ......... 1.
Epsom Salts ...............
Extract Logwood, bulk

94 "l boxes
Gentian.......................
Glycerine, per lb. .........
Hellebore.....................
Iodine .......................
Insect Powder ............
Morphia Sul. ...............
Opium ........................
oil Lemon, Super.........
Oxalic Acid .................
Paris Green.............
Potass lodide ...............
Quinine .................
Saltpetre .............. lb.
Sal Rochelle ...............
Shellac ........................
Sulphur Flowers .........
Soda Ash ....................
Soda Bicarb, V keg......
Tartaric Aoid...........
Ciiri.c Acid.............

Wholeaaie

45 0 50
06t 0 00
60 0 70
50 0 60
53 0 00
50 0 00
30 1 40
46 0 50
65 000

Imp. gal.0 16 0 16è
0 18 0 18
0 20 0 216

0 12 0 40
0 136 g0

0 14 0 19
0 37 009
010 0 60
0 18 0 50
0 25 0 65

0 14 0 40
0 15 0 25
0 18 0 65
0 15 030

0 35 0 45
0 35 0 45
0 22 0 30
0 22 0 30
0 18 0 22
0 16 0 20
0 22 0 55
0 28 0 35
0 28 0 35
0 28 0 35
0 18 0 22
0 1O 020
0 13 0 17
0 20 0 35
035 0 65

0 00 0 62
0 00 0 62
0 00 0 65
0 00 0 70
0 00 0 65
0 00 0 63
0 00 0 63
000 0 71
0 00 0 73
0 00 0 58
0 00 0 67
0 00 0 68
0 00 0 60
0 00 0 61
0 00 0 63

ln b'd dy pd
1 26 4 44
1 14 4 0
0 60 206

0 66 2 22
0 66 2 22
0 62 2 08
0 85 2 40
0 95 2 50

8 c. 0 c.
0 2 000
0 30 0 00
o i8 O 20
0 22 0 00
0 u5 0 05
0 04 0 04J
0 04 0 05è
0 00 0 07é
0 07J 0 07J
0 il 0 12
0 151 0 15
0 14à 0 15
0 90 0 30

00 000000
00 00 00 00
00 00 00 00
00 00 00 00
16 00 00 00
19 50 20 00
19 00 19 50
1 45 1 35
3 75 4 00
u 05 0 06
0 00 2 00
1 65 2 00
2 25 0 00
4 50 500
0 lo i11
006o 0u

3 15 0 00
3 3J 0 00
8 55 0 00
3 93 000

ring 37J
0 to 7i%

2 00 000
0 05 0 07
0 02j 0 os
0 07 0 09
0 55 060
0 31 0 40
o i1 0 13
0 02 0 05
0 25 0 30
001 O 0 0
0 12 0 13
0 15 0 176
0 10 0 15
0 19 O 24
0 18 0 20
4 00 5 00
0 35 0 40
2 r0 2 10
5 00 5 25
1 50 1 60
0 12 0 14
016 0 17
3 50, 3 75
0 30 0 35
0 07 009
0 26 0 30
0 38 0 42
003 004
009 003
9 75 S 00
0 88 0 40
0 45 060

Wholesale'Rates.

* c. 8 c
00 to 25.
00 to 95%
2 75 4 65
2 00 2 05
2 30 0 00

87J 00
80 O0

0 09 0 00
0 11 G 0 00

0 12J 0 14
0 11 0 00
2 10 000
2 00 0 00
200 000
1 75 0 00

0 00 1 75
0 00 1 80
000 1 85
000 1 90
0 00 2 05
0 00 2 15
0 00 2 40
0 00 2 75

1 75 200
dis 50%
50/20

3 25 0 00

2 25 2 35
2 85 3 00

1 75 5 00
6 00 6 25
7 25 7 50

3 00 0 00
3 30 0 00
3 70 0 00
4 00 0 00

010 0 00
0 C91 0 00
0 00 0 081

5 50 5 75
7 75 8 00
9 25 9 50
10 25 10 50

CAR OR CARGO LOT.
1 in. pine & thicker, cut up and better
1 in. " " ""

1 and thicker cutting up ...............
l inch flooring...................
14 inch flooring .............................
lxlO and 12 fine dressing and better
lxO and 12 mill run................
lx1o and 12 dressing................
lxO and 12 common .................
lxlO and 12 mill culls ..................
1 inch clear and picks...............
1 inch dressing and better...............
1 inch siding mill run.................
1 inch siding common...............
1 inch siding ship culls..............
1 inch siding mil iculls..............
Cull scantling................................
1 inch strips 4 in. ta 8 in. mill run ...
1 inch strips, common...............
1lO and 12 spruce culls.............
XXX shingles, 16 ...................
XX shingles, 16 in....................
Lath, No. 1 ...............................

" N o.2 ....................................

Hard Woods-'#M. ft. Uar
Ash white, lst and 2nd-1 ta 2 in....
46 "l " q " 4 ....

black, " 1 " ....
Birch, "4 1"41" ....

Ru square, " 1 4x4 to 818 in
" Re1 ta liin...

4 " "e 2 " 4"..
4 Yellow, " 1 " "4....

Basswooad " 1 " li"....
"i " l1½I" 2 "....

Butternut, " "I1i"....î

Chestnut, " i "2"i...
Cherry " 1 "JJ"....

"4 "' 9 " 4"....d
Elm, Soft, " 1 "l.....

"l ".4 9 " l "•••.

Rock, " 1i " 1".-••
" 8 l1 -"- 3 .. . .

Hemlock, " 0 "01"....
Hickory, " J" ....

Maple, " i "1à"....1. 4 l s4"....
Oak, Red Plain-" 1 "1..

" " " 9 "s4".4...,

" WhitePlain" 1 " 1"....
" " " 9 " '".4...

" Quartered I " 9"-.•
Walnut, i "oa".
Whitewood 1 " 9 "....

$2600 0
s1 00
94 00w0
1600
00 001g
93 0005y
16 00
1800 1.13 001
850

2f 00
20 0
1400

100 1
8 50

10 0 l

9 :00
0 05

S40
140
100

Loto**
804 00 ou

95 00 '00

30 os d
309 00
14 10
16 01b
18 d

04800do

g000
800 d

00go i
18 0

180 00ou

100 00
000$

300 000
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me of Article.

Canned Fruits.
PINE APPLE- Extra Standard... doz. $ 0 00 29

Standard .......... " 000 2
STRAWBERRIES ...................... 0 03 1
CITRON-Flat tins ..................... " 0 00 100
PEACHES-3 Ibs........................... " 2 5C 21

"i "2 1 .......................... "8 5 16
PEARS-2'S ................................. 2125 03

"é -43's ................................. 009 2 5
PLUMs-Greengages, 2 lbs ......... " 0001

Lombards, 2 lbs............ 0001
" " 3"... 0 00 1

canned Vegetables.
BEANS-2's, ....................
CORN-2's, Standard .....................
PEAS- 2's, ................................... " 83
PUMiPKINS- 's,............................. " 0 (

ToMATOEs-S's,........................... " 0 90 0
Fish, lowl, Meats-CaSes. 91b. tila

00
MACKERET.......per do: $1 10
SALMON- Indian (Red)..................i"4 1 15 00

"6 Horse Shoe, 4 doz. ......... " 1 550I
"0 Flat ............................ ".. 1 65 1
"t Anchor.......................... " 150 0

LoBsTER-Noble XX tall..............." 2 75 000"4 6. XXX J'sflat.........I" 1 80 0
SARDINEs-Alberts, J's.................per tin 0 18 00

"4 Sportsmen, j's, key opener " O 12 go
" "é lare, j, key opener " 0 00"i Frenach, & s, key opener 018

" 's, " " 010

Canadian, l's..............4" 0 04 0

CHICKEN-Boneless, Aylmer, 19oz.,
9 2 do ......................... per doz.0 00

DucE-Boneless, l's, 2 do:. ............ .6"9 30

LUNCH TONGUE-l's, 9 do:.........."..0 g( 7
PIGs' FET-l's, 2 doz. .................... O
CORNED Bzr-Clark's, l's, 2 do.... " 000

"6 "é Clark's, 9's, 1 do:..... " 980
Ox TONGuE-Clark's, 2j's, 1 doz. 900

LUNCH TONGuE-Clark's, l's, 1 do: 000
9's, ... " 000

Soup-Clark's, 1 s, Oz Tail, 2 doz.... " O 00
" Clark's, l's, Chicken, 2 do:... "i000o

FISH-Medium scaled Herring...... " 10 g9
CHIPPED BEF-l's and l's, per dot. 100 gg
SMELTS-60 tins per case ............... 3
SHRIMPS ........................... per do:. 33505

FINNAN HADDIE-Flat............ 
1 001

KIPPERED HERRINGS.............
Manurial Chemicals.

NITRATE OF SODA-f.o.b. Toronto, 100 lb 100'0(
SULPHATE OF AMMONIA " "s 6 4
PHOSPHATE THOMAS (Rd), car lots,per ton 21 GO 000
POTASH, MURIATE, f.o.b. Toronto, 4 480 o

SULPHATE, " " 51 GO
KAINIT, " car lots, "l 21
PHOPHATE OF " ".14000

SUPERPHOSPHATE 12%, 16%, car lots, . 5 gg
delivered ............................... 00

Sawn Pine Lumber, Inspected, E'1

5 75
0 03
4 75
2 ou
2 25
0 90
1 00
200
0 90
0 65
2 00
0 00
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per gal.; steam refined seal, 372 to 40c.per gallon. Castor oil, 8!/ to gc.
ln quantity tins, 9½c.; machinery castor

, 72 to 8c.; Leads (chemically pure
and first-class brands only), $5.62V2; No.
1, $5.25; No. 2, $4.92½; No. 3, $4.50; No.4, $4.I21,½; dry white lead, 5c.; genuine
red do., 4 to 5c.; No. i red lead, 4/ toW/c.; Putty, in bulk, bbls., $1.65; kegs,
$ 8o; bladder putty, in bbls., $1.8o;
Silaller quantities, $1.95; 25-lb. tins.$2.05; 12y-b. tins, $2.30. London washed
Whiting 40 to 45c.; Paris, white, 85 to90c.; Venetian red, $1.50 to $1.75; yellow
Ochre, $1.25 to $1.50; spruce ochre, $1.75o $2. Window glass, $1.8o per 50 feetor first break; $1.9p for second break.

aris green, 14c. in bulk; pound pack-
ags, in boxes. 15c.

Since 185 1, there have been manu-
.etured in the Saginaw River district,I Michigan, 23,247,527,022 feet of lum-
ber This district is only eighteen milesong.

J '-Some men," said Uncle Eben,
tiOuldn't hab no trouble 'tall 'bout get-tjn, rich, ef dey held on as tight to denoney 'dey earns as dey does to theoley dey borrows."-Washington Star.

"UNSPOTTED FROM THE
WORLD."

\Vhen Chief Justice Chase chose tQ un-
bs himself he could be witty as well
h Wise. At a social gathering in his

'use, when he was Secretary of the
talted States Treasury, the subject of
gation having been mooted, a distin-
Paid ed naval officer present said he had

all his taxes, except the income tax.
hhave a little property," said he,

t'hich brings me in a yearly rental, but
d tax-gatherers have not spotted it. I
thnlot know whether I ought to let the

9ng(o on that way or not. What
r Cha edo if you were in my place,

There was a merry twinkle in the eyesr. Chase, as he answered:
li, think it is the duty of every man to
de unspotted as long as he can."-Lon-

Teiegraph.

BLUNDERING OFFICIALS.

theStill another bad blunder is credited to
se Michigan Dairy and Food Commis-

first ays an American exchange. Their
vanillbad mistake was condemning the

s ad extract of a Detroit manufacturer
articledulterated, and after compelling the
oblieto be taken off the market, being
Was to announce that their analysis
It incorrect, and the vanilla' was pure.
has nOWtranspires that the Commission
IeajdiPerpetrated a similar outrage upon a
in reg wholesale house of the same city
oil refrence to a certain brand of olive
troble dafter putting the firm to the
selee and expense of defending them-
alysis, again announced an error in an-sand the article is pure.

FECTRIC TRAMWAYS, ETC.
reclea mg horse traction out of the

t 11tg, the battle of the systems is be-
gasn andeelectric trolley and conduit,
trolîe 0 n compressed air. As to the
of S ¿probably the latest example is that
resolvederland. England, which has just
tensi pon a reorganization and ex-

an its tramway systëm. Duringfro th June of this year, a deputation
trarathat town went to inspect the
and Ways of Hamburg, Brussels, Dover.Valuableds; and an exceedingly full and

Oreport was the outcome. The

res.ult is embodied in the conclusions ar-
rived at by Mr. J. F. C. Snell, the Bor-
ough electrical engineer of Sunderland:
"I strongly recommend," he says, "the
adcption of the over-head trolley wire
system-on the ground that it is the
cheapest in construction and working ex-
penses, and affords the best facilities to
the public and ratepayers, both as re-
gards minimum fares and quick and re-
liable service. A certain amount of op-
position may arise from the alleged un-
sightliness of the overhead wires, but
past experience proves that this opposi-
tion is entirely removed as soon as the
increased advantages of this system are
brought home to the public."

The accounts for the first twelve
months' working of the combined dust
destructor and electric light undertaking
in Shoreditch show a gross profit of nearly
£6,ooo! The Electric Light Committee
estimate that the saving on the dust de-

Head Office for Canada, #
MONTREAL

MATTHEW C. HINSHAW,
Branch Manager

TORONTO AGENTS:

G. W. WOOD & SON, 56 King
St. East

structor, as compared with the old method
of disposing of refuse. will effect an an-
nual saving of many thousands of pounds.
-British Trade Review.

LIVERPOOL PRICES.

Liverpool, February 2nd, 19.30 p.m.

s. d
W heat, Spring ............................................. 6 1
Red W inter ................................................ 6 3
No. 1 Cal...................................................... 6 9j
Corn old ..................................................... 3 101

" new................................................... 3 91·
Peas ......................................................... 5 1i -
Lard ............................................................ 29 3
Pork ........................................................... 50 0
Bacon, beavy................................................ 27 6
Bacon, light................................................... 27 0
Tallow ......................................................... 23 0
Cheese, new white.......................................49 0
Cheese new colored.................................... 49 C

The DOMINION Life
ASSURANCE COMPANY

4EAD OFFICE, . . . . WATERLOO, ONT
Authoried Capital............. 1,000,000
Gov't Deposit at Ottawa ...... 50,000
Subscribed Capital.................. 957,000
Paid-up Capital ..................... 64,400
The Dominion Life has made handsome gains in

very essential feature during 1897.
It han gained in number of lives assured, 8.2per

cent.; in cash premiums, 8.5 per cent.; in number af
policies, 8.6 per cent.; in amount assured, 10.5 per
cent. ; in interest receipts, 16.5 per cent.; in assets, 19.0
per cent.; in surplus over ail liabilities, 42.2 per cent.

No Company anywhere is safer, sounder, more
e Titable or more favorable to the assured in ail its ar-
rangements than the Dominion Lite. Call on its agentwhen thinking of putting on more lite assurance.
AMES INNEs, M.P., Pres. CiaR. KUMPF, Esq., Vice-Pres

Tiios. HILLIARD, Managing Director

Insurance Agents-,,
INCREASE YOUR INCOME BY
REPRESENTING

The Insurance Agency Corporation
of Ontario, Limited

Loans on Life Insurance Policies.
Life and Endowment Policies purchased.
Premiums on Life Insurance Policies payable, when

desired, in monthly instalments.

Officers and Directors:
President, W. BARCLAY McMURRICJi, Q.C.

Vice-President, W. E. H. MASSEY.
Directors-Col. the Hon. D. Tisdale, P.C., Hon.

Lyman M. Jones, A. E. Plummer, Geo. H. Roberts,
James Hedley, Hugh Ryan, Z. A. Lash, Q.C.

Superintendent, W. H. HOLLAND.
Managing-Director, GEO. H. ROBERTS.

The Mc0tro0litan Life
Insurance Co. of New York

"THE LEADING INDUSTRIAL COMPANY OF AMERICA,'-
1S REPRESENTED IN

ALL THE PRINCIPAL CITIES OF THE UNITED STATES AND IN CANADA.

THE METROPOLITAN is one of the oldest Life Insurance Companies in the United
States. Has been doing business for over thirty years.

THE METROPOLITAN has Assets of over Thirty-Five Millions of Dollars, and a Sur-
plus of over Five Millions.

THE METROPOLITAN pays Two Hundred Death Claims daily, and has Four Million
Policy .holders.

THE METROPOLITAN offers remunerative employment to any honest, capable, in-
dustrious man, who is willing to begin at the b3ttom and acquire aknowledge of the
details of the business. He can by diligent study and practical experience demon-
strate his capacity and establish his claim to the highest position in the field in the
gift of the Company. It is within his certain reach. The opportunities for merited
advancement are unlimited. All needed explanations will be furnished upon appli-
cation to the Company's Superintendents in any of the principal cities.

BRANCH OFFICES IN CANADA:
Hamilton, Can., 37 James Street South-GEo. C. JEPsON, Supt.
London, Can., Duffield Block, cor. Dundas and Clarence Sts.-JouN T. MERCuANT, Supt.Montreal, Can., Rooms 529 and 533 Board of Trade Building 42 St. Sacrament St.-CHAs. STANSFIELD.Ottawa, Can., cor. Metcalfe and Queen Sts., Metropolitan Life Building-FRANcis R. FiNN, Supt.Quebec, Can., 195 St. Peter's St., 12 Peoples Chambere-JosEpH FAvREAu. SuptToronto, Can., Room B, Coniederation Building.-Wu. O. WasHauru Supt.
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Commercial Union
Assurance Co., Limited.

Of LONDON. Eng.

Fire - Life - Marine
Capital & Assets, $32,500,000

Canadian Branch--Head Office, Montreal.
Jas. McGREGOR, Manager.

Toronto Office, 49 Wellington Street East.
R. WIOKENS,

Gen. Agent for Toronto and Co. of York

Caledonian
INSURANCE CO, of Edinburgh

LANSING LEWIS, Branch Mgr., Montreal.

A. M. NAIBN, Inspector.

MUNTZ & BEATTY, Resident Agents, Temple
Building, Bay St., Toronto.

Telephone 2309.

COUNSELL, GLASSCO & CO., Agents, Hamilton

QUEEN
Insurance Co. of America.

GEORGE SiriPSON, Resident flanager
WM. rIACKAY, Assistant flanager

MUNTZ & BEATTY, Resident Agents,
Temple Bldg., Bay St., TORONTO. Tel. 2309.

C. S. SCOTT, Resident Agent, HAMILTON. Ont.

WELLINGTON MUTUAL

Fire Insurance Co.
Established 1840.

Business done on the Cash and Premium Note
System.

GEORGE SLEEM AN, Esq., President.
JOHN DAVIDSON, Esq., Secretary.

Head Office, Guelph, Ont.

THE-mo- IFEINSURANCE
CO.Of Ontario,
Limited

INcORPORATED 1889.

E. F. CLARKE, M. P., - - President.
E. MARSHALL, S. M. KENNEY,

Secretary. Manager
Head OMce-Opp..General Pont Offce,

TORONTO

Total Assets Excood Half a Million Doll3rs
Deposits with both Dominion and Ontario Governments
N Agents Wanted in unrepresented districts

PROYIDHNT SAVINGS
LIFE ASSURANCE SOCIETY

Established 1875. of New York

EDWARD W. SCOTT, President.
General Agents wanted in unrepresented districts.

Apply to R. H. Matson, General Maiager for Canada,
37 Yonge St., Toronto, Ont.

nFarmers'and Traders'
Liberal Poilces LIFE AND ACCIDENT
Economical
Management. ASSURANCE CO. Limited.

Head OMee, ST. THOMAS, OUT.
Authorized Capital.....................: .. 50,00 00
Subscribed Capital............ .... ..................... 50,000 00

H. STILL, Pres. JOHN CAMPBELL Vice-Prea.
D. E. GALBRAITH, Secretary.

gents wanted to represent the Company

STOCK AND BOND REPORT.

BANKS

Britisa Columbia................................ $100
British North America ........................ 243
Canadian Bank ot Commerce...............50
Commercial Bank, Windsor, N.S. ...... 40
Dominion .......................................... 50
Eastern Townships....... ............
Halifax Banking Co.............................20
Hamilton .......................................... 100
Hochelaga ....... ,.................................. 100
Imperial .............................. 100
La Banque du Peuple....................
La Banque Jacques Cartier................. 25
La Banque Nationale ................. 20
Merchants Bank of Canada...........100
Merchants Bank of Halifax ............... 100
M olsons .............................................
Montreal............................................. 200
New Brunswick ................................. 100
Nova Scotia ....................................... 100
Ontario .............................................. 100
O ttaw a............................. .................. 100
People's Bank of Halifax ..................... 20
Peo le's Bank of N.B......... ................. 150

ue ec ........................... 100
t. Stephen's.......................... 100

Standard............................................. 50
Toronto ............................................. 100
Traders ...............................................
Union Bank, Halifax ........................... 50
Union Bank of Canada..... ...... ..... 60
Ville M arie.......................................... 100
W estern ............................................. 100
Yarmnouth ................................. 75

LOAN COMPANIES.
UNDER BUILDING SOCIETIES ACT, 1869
Agricultural Savings & Loan Ca ......... 50
Building & Loan Association ............ 25
Canada Perm. Loan & Savlngs Ca ... 50
Canadian Savinga & Loan Ca ............ 50
Dominion Sav. & Inv. Society ........... 50
Freehold Loan & Savings Company.. 100
Huron & Erie Loan & Savngs Ca... 50
Hamnilton Provident & Loan Soc. . 100
Landed Banking & Loan Ca...........100
London Loan Ca. of Canada............. 50
Ontario Laan & Deben. Ca., London ... 0
Ontario Loan & Savlngs Ca., Oshawa . 50,
Peoples Loan & Deposit Ca ............ 50Union Loan & SavingCa.................
Western Canada Loan & Savings Ca .... 50o

UNDER PRIVATE ACTS.
Brit. Cao. L & Inv. Ca. Ld., (Dom. Par.) 100
Central Can. Loan and Savings Ca.... 100
Londn & Ont. v. Co., Ltd. do 100
London & Cao. Ln. & Agy. Ca. Ltd. do' 100

50

Man. & North-West. L. Ca. (Dam. Par,) )100

"THE COMPANiEs' ACT," 1877-1889.
Imperial Loan & Investment Ca. Ld 100
Can. Landed & National lnv't Ca., Ltd 100
Real Estate Loan Ca ...................... 40

ONT. JT. STK. LETT. PAT. ACT, 1874.
British Mortgage Loan Ca.............100
OntarioInduatrial Loan & Inv.Ca... 100
ToronoSaving and Loan Ca...........100

Capital
Sub-

scribed.

82,919,996
4,866,666
6,000,000

500,000
1,500,000
1,500,000

500,000
1,492,600
1.21,700
2,000,000

suspended
500,000

1,200,000
6,000,000
1,500,000
2,000,000

12,000,000
500,000

1,500,000
1,000,000
1,500,000

700,000
180,000

2,500,000
200,000

1,000,000
2,000,000

700,000
500,000

2,000,000
500,000
500,000
300,000

630,000
750,000

5,000,000
750,000

1,000,000
3,221,500
3,000,000
1,500,000

700,000
679,700

2,000,000
300,000
600,000

1,095,400
3,000,000

1,937,900
2,500,000
2,750,000
.5000,000

1,500,000

839,850
2,008,000

578,840

450,000
466,800

1,000,0001

INSURANCE COMPANIES

ENGLISH (Quotations on London Market

No. YearlyShares Divi-
or amt. dend
Stock.

950,000
50,000,

200,000
60,000

136,493
35,8621
10,0001
77,3631

246,6400o
30,000

110,000
53,776

125,2341
50,000'
10,000

240,000

15,000
2,500

10,000
7,000
5,000
2,000

50,000

8 ps
276
9

25
5

20
10
22
90
30
30p s
35
58

20
15
15
5

10
10

Last

NAME OF COMPANY V 0 S&l

Alliance .................. 20 21-5 10
C. Union F. L. & M. 50 5 414
Guardian F.&L........ 10 5 10
Imperial Lim. ......... 20 5 27 i
Lancashire F. & L... 20 2 4j
London Ass. Corp.... 25 12J 56ý à
London & Lan. L.... 10 2 7
London & Lan. F.... 25 2b 17J 1
Liv. Lon.& G. F.& L. Stk. 2 51J 5
Northern F. & L...... 100 10 77
North British & Mer 25 uj 404
Phoenix .................. 50 , 41d
Royal Insurance...... 20 3 53
ScottishIm .F.&L. 10 1
Standard Lfe..........50 12
Sun Fire.................. 10 10 1011

CANADIAN.

Brit. Amer. F. & M...
Canada Life ............
Confederation Life...
Sun Life Ass. Co.
Suebec Fire..........

neen City Fire.
estern Assurance..

Capital
Paid-up.

$2,919,996
4,866,666
6.000,000

349.172
1,500,000
1,500,000

500,000
1,456.680
1.231,830
2,000,000

500,000
1,200,000
6,000,000
1,500,000
2,000,000

12,000,000
500,000

1,500,000
1,001000
1,506,000

700,000
180,000

2,500,000
200,000

1,000.000
2,000,000

700,000
500,00e

1.995,075
479,620
387.739
300,000

629,544
750,000

2,600,000
750,000
934,200

1,319,100
1,400,000
1,100,000

688,098
661,850

1,200,000
300,000
600,000
699,020

1,500,000

398,481
1,250,000

56W,000
700,000
375,000

720,647
1,004,000

373,720

316,504
314,386
600,000

Divi-
Rest. dendIast 6

Months.

8 486,666 2 % t
1,387,000
1,000,000

113,000 3
1,500,000 3*

835,000 3
375,00(, 3
903,141 4
450,000 3t

1,20000 4
250,000 2¾
100,000 3

2,600,000 4
1;250.00 3
1,500,000 4t
6,000,000 5

600,000 6
1,725,000 4

85,00( 2
1170.000 4

'240,000 s
130,000 4
650,000 3
45,000 2j

600,000 4
1,800,000 5

50,000 3
225,000 3
350,000 3

10,000 3
118,000 3a
3j.000 3

+And 1/.
bonus.

160,000 3
100,000 2

1,150,000 3
22G,000 3
10,000

300,000
750,000 4j
300,000 3
160,000 3

81.000 3
480,OOC 3

75,000 3
40,000 ...

200 000 3
770,000 3

100,000 3
345,000 1*
160,000 3
210,000 1Ji
51,000 0

160,001 3
350,000 3

50,000 2

100,000 3
150,000 3
110,000 3

qt.~,iety

CL OSI NG PRICES

TORONTO, Cash va
Feb. 2, 99 per share

124 130 39.7
151 152 75.50
111 115 44.40
7*4 274 136.251 45 150 .50L
150
188
130
216

72
180
187

300
217
130
200
110

ik,
2501
i14
145
100

70
..8ï

...... 100
1304 .....

...... 1002
54r ......

35 45

...... 100
974 100
54 ......

119 12

188.00
130. 0
216.00

01.00
14.80

180.00
187.00

300.00
217.00
130.00
200.00

22 00

60,00
yU.00

54,00

73.50

56.W0
37.69

10600
110.

00

55.00
61.10

.. ..

130.9

..-.
97.50

21.60

Par Lad'RAILWAYS. value jan.
p Sh.

t Canada Cpn ral 5% 1st Mortgage...........101
Canada Pi oMc Shares, 3% .................. $100 87§
C. P. R.lst Mlortgage Bonds, 5% ......... ... 117

10 do. 50 year L. G. Bonds, 34% ......... .107
Grand Trunk Con. stock ..................... 100 7l

5% perpetual debenture stock...... ... 137
do. Eq. bonds, 2nd charge 6% ...... 133
do. First preference,.................. 10 671

10à do. Second preference stock ...... ... 45
42 do. Third preference stock ......... . 01
wi Great Western per 5% debenture stock 100 130
28 Midland Stg. 1st mtg. bonds, 5% ......... 100 104
5 Toronto, Grey & Bruce 4% stg. bonds, 09

5ij lamortgage ................................. 100 1
7g

18 -::::
5'9
79
41
42

Feb.21
12EI129

275 300
400 410

167 1674

DISCOUNT RATES. London, Jan. 20

Bank Bills, 8 monthsa.................... 2 0
do. 6 do ............ 2 31

Trade Bills,B do .. ....... ...... 21 21
do C dn. .. ......... 2 21

SECURITIES.

Dominion 5% stock, 1903, of Ry. loan ............
do. 4% do. 1904,ô5, 6, 8 ..................
do. 4% do. 1910, Ins. stock...............
do. % do. [ns. stock ......................

Montreal terling 5% 1908 ......................
do. 5% 1874,...................................
do. 1879, 5%, ............. .... ..........

City of Toronto Water Works Deb., 1906, 6%
do. do. gen. con. deb. 1919, 5%...
do. do. stg. bonds 198, 4%...
do. do. Local Imp. Bonds 1918, 4%...
do. do. Bonds 1929 34%...

City of Ottawa, Stg. 1904, 6%...
do. do. 4j% go year debs

City o.Quebec, con., 190, 6%...
1908, 6%...

" "i sterling deb. 199 , 4%...
" Vancouver, 1981, 4%...

" " 1g39, 4%...
CIey wi..nipeg, deb 199T 6".

dio 'J' dub lits .

'don
20.
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Union Mutual Policies
Enbody all that is Liberal. Desirable, Valuable, in thepresent advanced knowledge of Life Insurance.

Q--Corne Values
Cash

an
aid°p

Insurance,
Extension cf

Iflaurance
by the Maine
Non_.
Irfeiture

aw.

MUTUAL
LIFE

Insurance Co.,
Portland,
Maine.

Principal Plans:
Life,
Limited
Payment,
Endowment,
Tontine,
Annoal
Dividend

or
Renewable
Term.) Incorporared 1848

FRED. sIE.RICHARDS ARTHUR L. BATESPresident. 1 Vice-Preuldent.
Active Agents always wanted.

Address, HENRI E. MORIN, Chief Agent for Canada
151 St. James Street, Mentreal, Canada.

--THE--

Manchester Fire Assurance Co.
ESTABLISHED 18%.

8Sets over 512,0009000
Head Office-MANCHESTER, ENG.

'VILIAM LEWIS, Manager and Secretary.

Canadian Branch Head Office-TORONTO.
JAS. BOOMUE, Manager.
R. P. TEMPLETON, Ast. Manager.

City Agents-Geo. Jafray, J. M. Briggs, H. O'Hara.

The Canada Accident Assurance Co.
Head Offee, MONTREAL.

A Canadian Company for Canadian Business.ACCIDENT and PLATE GLASS.
80% of Paid-up Ca itai above ail liabilities

T . -inciodlng Cap[tal Steck.
HUDSON,r R. WILSON SMITH,Manager. President

Toronto Agts.-Medland & Jones, Mail Bldg.

Mue: and Manufacturers' lns. Co.
STOCK AND MUTUAL

shar 1 2,1 gCeneral annuel meeting cf the members and10th Daoers Of this cempany wi betheld on FRIDAY,street Of FEBRUARY 1899, at their offices, 32 ChurchSIfDiorecnt, at the heur of 2o'clock p.m., for the%t 1Dietr for the ensuing year, and the tran.thee Ootherhbusiness relaeing 0 the management ortC pany. By order.
eroto Jan' HUGH SCOTT, Mgr. and Sec'y.anY27th, 1899.

Qu Notice
'eN CITY FIRE INSURANCE CO'Y

be hej" annual general meeting cf this company wîîîpRDA4,Pursuant to the Act f Incorporation, on SAT-,at the 18th Day of FEBRU ARY, 1899, at 1 o'clock
order. ompany's office, 32 Chmrch street, Toronto.

Toronto Jany THOMAS WALMSLEY, Secretary.
n27rh, 1899L

Notice
'iI -in-Hand Insurance Co'y

11UTUAL AND STOCK
r.h..The gnrmebr nehgnrlannuai meetingof the ebranb4 Oldersof th 5 sCompany wi lbe held on SATUR-Pte 14th î1)

atthe 8eicay of FIBRUARY, 1899, at 12 o'clocktinOfcf<Dices, 32 Church atreet, Toronto, f.,r theth0 tionof etDiector.s for the ensuing year and the tran.0
CrPan5> Busies relating to the management of

Trceto HUGH SCOTT, Mgr. and Secy,Jan'y 97th, 189

tN
t,

eh e .s.Notice
ur ance Bxchange Corporation.

,eeeastock and Mutuel.. Nine ithnnual meeting of the members and
will be held on MON-kle t~h st

re aY of FEBRUARY, 1899, at the offices, 32
%te irectoronto, at 330 o'clock p.m., for the.1 , of oftrectorsifnrtheensuing year, and the tran. DvaY. y ord relating to the management of

oroo, H UG H SCOTT, Mgr. and Sec'y.'Jau'Y97th, 1899.1

Sf

-- TUE-

MoUb'l tf11FWSRINGE (o@OF NEW YORK

RICHARD A. MoCURDY, Prosident.
Statenment for the Tear ending December

1

LdSHMED A
1824 Assuranc

Compan,
0F

MULTI sociE-rATr utiOus. LONDON

A ' 2 O.o.ENG.CAPITAL, 826,,0.S
CANADIAN HEAD OFFIOE, - - MONTREA

]P. M- WIOKRAMK, Ianager.
GEO •MOMURBICR, Act., Toronto.

FREDERICK T. BRYERS, Inspector.

Extended
* Insurançe

IS granted by the DUnconditional Accumula-
tive Policy of the Confederation Life Ass'n

Under this provision the full amount of the
policy is, in the event of the non-payment of the
third or any subsequent premium, extended as
a term insurance, and the policy-holder is held
fully covered for the full face value of the policy
for a term of years definitely stated therein. {

Pand-up and Cash Values are also guar-
anteed.#Rates and foul information sent on applica-
tien te the Head Office, Tarante, or te any cf
the Association's Agents.

SConfedcrauionLife
Association

HEAD OFFICE, TORONTO

W. C. MACDONALD, J. K. MACDONALD,
Actuary. Man. Director.

The Mercantile
FIRE INSURANCE CO.

INCORPORATED 1875
Head Office, - WATERLOO, Ontario

Sub.cribed Capital, 6250,000 00
Depouit with Dominion Governm't, S50,079 76

ilI Policies Gurate by the LONDON ANDLANCASHIRE FIREINSURANCCOMPANYwit
Pssets ef *i5,000,000.CEOMAYwt
JAMES LOCKIE,PreEdnt JOHN SHUH dPrsdent. Vice-Preaident.

ALFRED WRIGHT, Secretary.
T. A. GALE, Inspector.

O THE
n tario-

Mutual Life
HEAD OFFICE - - WATERLOO, ONT.

HEARTY GREETINGS for past year's success-
he greates° in the Company's hisory-are tendered

Policy-holders and Agents
New Business for 1898, all written in Canada-exceeds

$3,750,OOO •
Ieath losses and management expenses low. In everyepartment the Company shows

Growth Prosperuty
Stablity

FRANK HAIGHT,

The dé J1XE 9 INSURANCE
58th Yea, COMPANY

Hlead Office, GALT, ONT.

Total Losses Pald............ g 1,717,550 64
Total Assets .................... 3889,109 49
Cash and Cash Assets ... 186,818 5

Both Cash and Mutual Plan.
PRESIDENT, - HON. JAMES YOUNGVIcE-PREsIDENT, - A. WARNOCK, EsQ.

Manager, B. . SToN, Gait.

"uGREAT-WEST
LIFE ASSURANCE Co.

THE COMBINED
TERM AND PRovIDES
LE POLICY Guaranteed Cash Value.

G"aran"eed Pa"d""p Value.
Guaranteed Extended Insurance.

at a lower GUARANTEED PREMIUM than
any other plan.

THE GREAT-WBST LIFB ASSUURCE CO.

JOHN KILLER

....$253,86,437 66

.218,218,243 0o
•• •• 35,508,,194 59

Assets
Liabilities...
Surplus

Income for 1891 ... $54,162,608 23

Insurance aid Aniuites
n 'force ... ... $936,634,496 63

TWENTY-YEAR DISTRIBUTION POLICY
on continuons lîfe and limited payment plans aDfordsthe maximum of securitymat the minimum of cest.

ENDOWMENT LIFE OPTION POLICY
prvdes a guaranteed income, ecure investment
and absolute protection.

FIVE PER CENT. DEBENTURE
furnshes t e and most effective forme of indem.
nlty and 1ie ana income te survivors.CONTINUOUS INSTALMENT POLICY
seo adjusts the payment of the amouet îisored as tecreate a fixed income doring the life cf the beneficiary.

For detalled Ieformation concerninz these exclusiveforms ef Insurance contractsand agencles, apply te

THOMAS MERRIT, Manager,
31, 89, 88 Canadian Bank of Commerce

Building,
TORONTO. ONTARIO

WATERLOO MUTUAL FIRE INS, CO.
ESTABLISHED IN 188.

HEAD OFFICE, - WATERLOO, ONT.

Total Aseets 8let Dec., 1898.........8849,78 71PoMeles ln Force ln Western On-
tarilo over............................ 18 000 00

GEORGE RANDALL, JOHN SHUH,
President. Vice-President.
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HOW MONEY-LENDERS GET
RICH.

Sir George Lewis, in lus evidence be-
fore the House of Commons, thus ex-
pressed himself: "In the Spender-Clay
case we had a young man who had just
come into a fortune, and his bills were
discounted at 40 per cent. because a young
nobleman took them to them. Trans-
actions to the amount of £oo,ooo had
taken place. Fancy what that means at
the rate of 40 per cent. for whatever
periods the bills were given for. Is there
anything surprising in a young man be-
ing ruined by such transactions? As I
have said, the result of these transactions
on the part of West End money-lenders
is that young men are encouraged to bet
and to live extravagantly. I hold that if
these transactions could be overhauled in
the way Ir propose, you would indirectly
put a stop to a great deal of betting,
gambling, and extravagance. I for one
should like to see a heavy blow struck
with a strong hand at these West End
usurers."

Mr. Warr said that Mr. Kirkwood liad
stated that if the methods proposed by
the witness were enforced, the result
would be ruinous to the borrowers, be-
cause such an enormous rate of interest
would have to be charged in view of the
possibility of the County Court judge re-
dtcing the profit.

Sir G. Lewis said that the contracts
could be upset by the judge. If a man
could not pay 6o per cent., clearly he
would not be able to pay a larger amount.
He ridiculed the idea of making these
debts to money-lenders "debts of honor,"
and denied that society required the as-
sistance of money-lenders. His own be-
lief was that money-lending in its worst
forms would entirely disappear if the
proposals. he now made were adopted.
He had never, in the whole of his long
and varied experience, known an instance
in which a borower had obtained an ad-
vantage by borrowing, but he had seen
many instances in which money-lenders
had become rich. Take the case of
Isaac Gordon. He had come to this
country from Poland without a shilling,
and now, after a very few years, was lend-
ing £45,ooo. But for the facilities which
were given to usurers, and the way in
which debtors became entangled in their
meshes, so that escape was impossible,
the crime for which a young nobleman
was now suffering imprisonment would
not have been committed.

Mr. T. W. Russell said the witness re-
ferred to the effect of his proposal on
mcney-lenders. In support of his state-
ment they had the evidence of Isaac Gor-
don himself. He (the chairman) liad en-
deavored to bring the point home to the
mind of that witness, and with consider-
able difficulty he had succeeded. Isaac
Gordon thereupon said that if the judges
were allowed to revise his contracts, he
would go out of business next day.-Lon-
don Review.

ATLANTIC TERMINAL FACILI-
TIES.

Mayor Prefontaine, of Montreal, gives
to a reporter some gleanings from the
visit of the Harbor Commission of that
city to United States seaports: "Three
years ago the State of Massachusetts
and the Corporation of Boston, wishing
to improve the harbor facilities, appoint-
ed a commission, comprised of three of
the ablest men of the state, and dele-
gated them to visit the different sea-
ports of both continents, and loc into
the question of railway terminals, eleva-
tors, dry and wet docks, and report the
results of their extended investigation.
In fact they were absent two years, and
when they returned they were constituted

a special commission to carry out the
plans, which they had been pleased to
study out, and recommend to the trade
of Boston."

To show what can be donc in a comn-
paratively short time, the MNayor in-
stanced Newport News, which, in fact,
did not exist twenty years ago, and
vlhere a barren waste lias been transfornu-
ed as if by magic into a flourishing city
of perhaps 30,000 souls, and which lihas
been made, through the enterprise of the
Chesapeake & Ohio Railway, a conpet-
ing port, and an important one, of New
Ycrk and Boston. It appears that the
Chesapeake & Ohio luad been prevented
by other corporations from getting into
some of the older establisied ports, and
they consequently went to work to build
up a port where the products of the West,
which were brought over their line,
could find a point of shipment. Norfolk,
Virginia, His Worship said, was another
place which had likewise been consider-
ably developed by the fact that railway
companies liad created terminal facilities
of no mean order.

"There are," Mr. Prefontaine stated,
"two large dry docks, which will be built
in the United States within the next two
vars. One of these will be built by the
United States Government, at Boston,
and stone will be the material used. while
the second, a very large dock, is to bc
constructed at Newport News by private
enterprise. This one, in fact, will be 8io
feet long and 30 feet in the sills, and the
naterial will be part concrete and part
timber."

"1But," said His Worship, "what is
most required, and what forces itself on
the minds of al business men, and
especially on the Harbor Commissioners,
are the proper terminal facilities, such as
high level and extensive wharves, within
easy reach of the railway and steamship
companies, and well provided with ware-
hocuses, sheds and ail the modern equip-
nients necessary to the handling of goods.
and also elevators for the handling of
grain. These, he said, "to be pro-
tected against flood, ice and other
dangers."

Referring to elevators, Mayor Prefon-
taine said they were generally construct-
ed in the States by the railway com-
panies, the one built at Buffalo by the
Great Northern, at a cost of $2,000,000,
having a capacity of i,500,0oo bushels,
and through which over 40,000,000 bushels
of grain passed last season.

CUSTOMS EXPORT RETURNS AND
PRINCE EDWARD ISLAND.

The Summerside Journal objects that
the way our shipments are recorded at
Ottawa does not show the inter-provin-
cial traffic of the different provinces as
well as their foreign trade. That journal
says, for instance, that credit is given in
the customs' returns to Prince County,
P.F.I., for $251,551, exported in 1898 to
foreign countries, but no credit is given
her for hundreds of thousands in value
of exports sent by her "to Nova Scotia
and New Brunswick, and no doubt much
of it is shipped from Nova Scotia and
New Brunswick to foreign markets, and
credited to those provinces in the cus-
toms returns. This is unfair to this pro-
vince and this county, and it should be so
remedied that a record may be kept of
every dollar's worth of produce leaving
the province. It would then be seen that,
in the matter of exports, this little pro-
vince of Prince Edward Island, this 'mil-
lion-acre garden of Canada,' is not after
ail so little as the people of the Upper
Provinces imagine it is.

"Iii illustration of the foregoing, let
us refer to a few items of the customs
tabulation of exports from Summerside
and outports. 0f oysters, we are credited

twith 32 barrels shipped to the United

States, Great Britain and Newfoundland.
but not a figure is given concerning the
average annual shipnent of about 35,000
barrels from Summerside to Montreal.
Quebec, St. John, and other Canadian
centres. Of horses, we are credited with
40, shipped to Newfoundland, the West
Indies and United States. This is ridi-
culous, for during the past sumer sev-
erai hundreds of horses were shipped on
the "Northumberland' for Nova Scotia
and New Brunswick, and scores by
schooners to the latter province. \lany
of these certainly found their way sub-
sequently into the United States. yet
Prince Cciunty is publislhed to the world
as having shipped lv three horses tu
that country, which wvill no douht be
very amusing to Messrs. Bowness. Mac-
leod, Manson. Macdonald, Mackay.
Hayes, Gorrill, and dozens of other ship-
pers.

"We are credited with lthe shipnent
of 45 cattle to Newfoundland and the
West Indies, but we remember more
than that number being shipped on a
single morning by the 'Northunber-
land,' while hardly a week passed with-
out one or two carloads being shipped
by Messrs. Keefe, Layden, Macdonald,
Kane and others. The number of sheep
exported is also placed ridiculously low,
namely 13,054, to the United States,
Newfoundland, Great Britain and thLe
West Indies. Why, Mr. S. H. Joncs
dlone shipped about ten thousand, while
Messrs. Keefe, Layden, Karie, Baker,
Macdougall and others shipped between
ten and fifteen thousand.

"Of eggs, we find in the tabulation onIy
120 dozen, vaiued at $20, shipped to the
United States. Is there a man in Prince
County who believes that his county ex-
ported only 120 dozen of eggs in 1898?
In the article of pork, the county is
credited with the export of 25 pounds,
valued at $2."

The list might be extended consider-
ably, and the Journal thinks "it is high
time for some change to be made in the
statistical branch of the Customs Depart-
ment, and we hope that the customs re-
gulations will be so changed that a tabu-
lated record will be kept of every pound
of produce exported from the province,
whether it be to foreign or provincial
narkets."

RAILWAY TRAFFIC ASSOCIATION.

The railroad business of the year has
been very heavy, but much of it lias been
done at unremunerative rates, says the
Nev York Journal of Commerce and.
Commercial Bulletin, in its review oI
1898. The dissolution of the Joint Trafflc
Association. in conformity with the ad-
verse decision of the Supreme Court, has
removed the last barrier to the pernil-
cious system of rate-cutting and of specil
rebates to large shippers. There is n0
problem awaiting solution in the neV
year more important to the business In-
terests of the country than that which
relates to the establishment of some co-
herent system of railroad managemelnt
under which the published rates for tra"s-
portation shall be honestly and impartial
ly maintained. The process of reorganiîf
ing the bankrupt railroad corporations o
the country is pretty nearly comPlete'
and it needs only the establishment of
responsible methods of administratiol to
insure satisfactory returns for the elor-
mous aggregate of capital invested inthe
business of internal transportation.
fact that public sentiment is CominiO
arc-und to the conclusion that there can
be no assured prosperity while unresn-
lated competition is the rule among Con'
mon carriers is a fair guarantee that the

chief menace to the financial stabiity o
the immediate future will be successfully
remuoved.
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A HALF ULNIUHTU F SUCCESS"I
ILLUSTRATED BY THE

Canada Life Assurance Company
ESTABLISHED 1847

President-A. G. RAMSAY, F.I.A.

Seeetary-R. HILLS Superintendent-W. T. RAMSAY
Asst-Aetuary-F. SANDERSON, M.A., A.I.A.

The Sun Life Assurance Co.
OF CANADA

Head Office - MONTREAL.
W. T. McINTYRE. Maager Toronto District, Toronto.WM. H HILL.Mnger ental Ontario, Peterborough.JOHN R. REID, Manager Eastern Ontario, Ottawa.HOLLAND A. WHITE, Manager Hamilton District, Hamilton.A. S. MACGREGOR, Manager Western Ontario, London.JAMES C. TORY, Superintendent of Agencies, Montreal.

Asset 31 et Dec., 1897, - $7,322,37 1.44
Cash Income for 1897, - 2,238,894.74
New Applications for 1897, 16,292,754.92

Pcdcral Life
•• ,Assurance Co.

HEAD OFFICE, - - HAMILTON, CANADA.

Capital and Aeets.......................................... 1,881,448 27
Premium Income, 1896 ................................. 349,588 62
Dividende to Policy-holders, 1896................ 39,246 47

bAVID DEXTER, Managing Drector. S. M. KENNE Y, Secretary.
J. M. McCUTCHEON, Sup't of Agencies.

tonl0 1 and Head Office for~Canada:

Cor. of St. Jamesc S îr Street and
I Plae ,d'ArM,,.-uapn Lîic*- Montreal,

CHAIRMAN CANADIAN BOARD:
HE RIGHT HONORABLE LORD STRATHCONA & MOUNT ROYAL

B. HAL BROWN, General Manager.

J. L. KEER, Asut. Manager.
n'3PectorOntario-A. STEVENS BROWN. GALT

seli to
If you have anything
business men in anv

Part of Canada, we can help you
t do it. The Monetary Times

hes more
communitythan anyother journal.

It'3 cheaper to advertise in one paper that does the trick
than in half a dozen that nay and may not do the work.

V/STERN 18,51°Fire

ASSURwCE and
* * COMPANY Marine

Head OfRce, Cailtal Subscrlbed . $2,000,000 00
Capital Pald-up . . ,000,000 00

Toronto, Assets, over . . . 21400,000 O0
Ont.ARImai inCarne-. . 2,2809000 0O

Hon. GEOnRGE A. OOX, President.
J. J EENNY, Vice-Pres. & Managing Director. C. 0. IPOSTER, Secretary

A SPLENDID RECORD
All the leading financial journals
say that the AILIFEASSURANCE

COMPANY
Has made a splendid record.

Nota Dollar of Interest i Arrears on Dec. Blst, 1894-5-6 or 7.
No Mortgage ever torecloged.No Real Estate ever owned.
The loweet death rate on record in its Temperance section.
Before ineurtng conider Its merlu.

HON. G. W. ROSS, President H. SUTHERLANO, Man. Director
Head Office, Globe Building, Toronto

-Briftish AinricaF
d ad3F ee

ASSURANCE and

CO'YCMa
Torontol cpital . . . . 750,000.00 r

Total Assets . . 1,510,827,88
Losses Pald, since orgaulatn,. . $16,920,202.75

DIRECTORS:
GEO. A. 00E, President. J. J. KENNY, Vice-Preuident.

Hon. S. C. Wood. S. F. McKinnAn. Ths. Long. John Hoskin, Q.C.,LL.D.Robert Jaflray. Augustus Myers H. M. Pellatt.
_________________P. B. 81>18, Secretary.

ARTFORDFIRE INSURANCE CO.
HARTFORD, CONN.

locorporated 1810 Asts lst Jan, 189tt $10,004,69r.10
Net Surplus - - - 3,264,392.15

Commanad siness " Policy-holders' Surplus, 4,514,392.15

GEORGE L. CHASE, President. P. C. ROYCE, SecretaryTHOS. TURNBULL, Ass't Sec'y. CHAS. E. CHASE, Ass't Sec'y
P. A. CALLUM, Inspector. Toronto, Ont

£WAgencies throughout Canada
Agent at Toronto JOHN MAUGRAN, 28 Wellington East

DEATH
DISEASE

DSADLE M N T.°rTotalDIS BLE ENTandParia
COVERED BY POLICIES OF THE

cean Accident and
FCiuwnr.ntaa. (Cm.n

~,. f~ 4. ~ a.
OF LONDON - - .

Head OffIce for Canada-MONTREAL. CAPITAL, £1,000,000
ROLLAND, LYMAN & BURNETT, General Managers.

A DUNCAN REID Superintendent. G. G. BU RNETT Chief Agent, Toronto
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NORIHBRITI8H& MERCANILE
IISURAICE COeHY

ESTABLISHED 1809.

REVENUE 1896.

Fire Income. .................... 7,665,860.94
Life and Annuitv Income...........4,858,794.72

Total Revenue...............S019,524,155.66
Total Assets..................«67,944,058,00
Canadian Investments ... 5,963,460.00

Beuident Agents ln Toronto:

GOOCH & EVANS
THOMAS DAVIDSON, Managlng Director.

MONTREAL

ETABLISHED A.D. 1720

Head Office, Canada Branch, Montreal.
EM. A. LILLV, IManager.

Total Funds, - - - $20,000,000

FIRE RISKS accepted at current rates.
Toronto Agents:

S. Bruce Harman, 19 Wellington Street East.
Thomas Hunter, 116 King Street West.

SUN FOUNDED A.D.
1710

INSURANCE ID1
OFFICE F I
Had Offce, Threadneedle St., London, Eng.

Transacts Fire Business only, and is the oldest
puraly Pire Office- in the world. Surplus over Capitaland ail Liabilities exceed 07.000,000.

Canadian Branch-15 Wellington Street East, TO
RONTO, ONT
]. M. BLACKBURN, . Manager
H. Y. PETRAN, . .Ispector

HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agents Wanted in al Unrepresented
Districts.

THE

Travelers InsTrane GCo.
HARTFORD, CONN.

Life and Accident ^PAID P CAPITAL,
Total Assets july 1, 18M8.........*24,103,P96-37
Total Liabilities ........ . 19,859 291.43

Excess Security to Policy-holders... 01,244,694.94

IRA B. THAYER,
Chief Agent for Province Ontario West of

Hastings and Renfrew Counties.
Lawlor Building, N. W. Cor. King and Yonge Sts.,

Toronto. Telephone 2200.Iap cashirc
Insurance Co.

Of England
00000

Capital and Assets Excoed

$20,000,000
Absolute Security

00000

CANADA BRANCH
Read Offce, TORONTO

J. 0. THOMPSON, Manager,
A. W. GILES Inspectors.J. A. FRIGON 

Agents tor Toronto-J.ove & Hamilton, 56 Yonge St

Standard Life
Established 1825. Assurance Co.

ONTREAL of Edinburgh
Inaveted Funde ................................. 848,500,000
Inveutmenta lu Canada .................. 14,150,000

Low rates. Absolute security'
Unconditionalpolilcies.
Claims settled immediately on proof or death and

No delay.

J. HUTTON BALFOUR, W. M. RAMSAY,
Secretary. Manager.

CHAS. HUNTER, Chiet Agent ntario.

Liverpool & ondon & 610b Insurance Co.
nyest ents .....Canada............................

HEAD OFFIc, CANADA BRANcH, MONTREAL.

DIRECTORS.-Edmond J. Barbeau, Esq., Chaiman;
Wentworth J Buchanan, Ev.,Deuty Chairman; A. F.
Gault, Esq., Samuel Finley, sq., ... Clouston, Esq.

Risks accepted at Lowest Current Rates. Dwel11ng
Houses anda Property Insured on Special Terms.
JOS. B. REED, Toronto Agent, 20 WellkNgton St. East.

G. F. C. SMITH, Chief Agent for Dom.. Montreal.

InSurance Companv.5
Assurance Co.
Of •.•.NorthernLnd, n

Canadian Branch,1730 Notre Dame Street, Montreal.
18S95

Capital and Accumulated Funds, *32,50;
Annual Revenue trcm Fire ad Life Premums and tram
interest on Invested Funds, $5,715,000; deposited with
Dominion Government for Canadian Policyholders

G. E MOBE tLY,. E. P. PEARSON, Agent,
Inspector. -Toronto

ROBT. W. TYRE, Manager for Canada.

The Northern Life
Assurance Company
of Canada.

Head Office, London, Ont
Authorized Capital, $1,000,000.
Subscribed Capital, 856,800
Paid-up Capital, 200,030

HON. DAVID MILLS, Q.C., Min. of justice, President.
E. JONES PARK£. _Q.C., lat Vice-Pres.
THOMAs LoNG, Esg., 2nd Vice-Pres.

The latest methods and most profitable kinds of Life
and Endowment Policies issued. Terms liberal-Rates
low-Lsrge Reserve to Policy-bolders. Rates and ful
information furniabed on application. Reliable Agents
wanted in every county.

JOHN MILNE, Manager.

•n IREAND LIFEGuardian ASSURANCE gco. Of London,En
Capital.................................510,000,000
Punds la Iain d Exceed......$22,000,000

Head Office for Canada:

GUARDIAN ASSURANCE BLDG., MONTREAL
E. P. HEATON, Manager.
G. A. ROBERTS, Sub-Manager.

Toronte Ooffe, cor. King and Toronto Bts.

HENRY D. P. ARMSTRONG,
Phone No. 40 General Agent.

North American
LIFE ASSURANCE
COMPANY

HEAD OFFICE, - - TORONTO, ONT.

The following figures taken from the last
financial statement show the unexcelled finan-
cial position to which the Company has at-
tained :

It has
Assets... ... ... ... $3,137,828 61

Cash InCome ... ... 785,130 81

Net Surplus ... ... 474,029 08

InSuranCe in Force ... 20,595,708 oo

WM. icCABE,
Managing Director.

L. GOLDMAN, Secretary.

British Empire
MutualLit e à ranceMumlany

Head Office for Canada,

MONTREAL.

The Canadian Business for 1898 shows pro-
gres of the best type :

1. A substantial increase in New Assurances completed
and pald for.

2. A decrease in Death Claims.
3. A large addition to the Assurance Fands,
4. An increase in the rate of interest earned.
b. The ratio of management expenses and commission

to Net Premium Income-already the lowest in
Canada-still further reduced.

Second to none In Canada for
Strength of Valuation Reserve.,
Economy of Management and
Bonus-Earning Power.

F. STANCLIFFE, Managing Director.i

A. McDOUGALD, Gen'i Manager for Canada.

T'Royal-Victoria
LIFE INSURANCE CO.

HEAD OFFICE, VONTREAL.

CAPITAL SUBSCRIBED, - - l1,000,000
PAID UP IN CASH, .- .- - $200,00

Full Deposit in Government Securities for the pro-
tection of Policy-holders made with the

Government of Canada.

Apply for Agencies to

DAVID BURKE, A.I.A., F.S.S.,
General Manager

For Agencies in Ontario apply to ALEXAND
CROMAR, Supt. Agencies, Room 13, Lawlor Bld4
King Street West,Toronto.

PHENIX, , 0 a

Insurance CompaY
Of Brooklyn, N.Y.

WOOD à KIRKPATRICK, - Agots, Termite
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