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BOVRIL

IS PUT UP IN

1,2, 4,8, 16

OZ. BOTTLES.

L L T T T I T I I LA L L

- WILL NOT SPOIL BY KEEPING.

YIELDS A FAIR PROFIT.

REACHES THE CONSUMER ONLY
THROUGH THE RETAIL TRADE

CH44468468668666¢

Write for Price Lists and Quotations,

BOVRIL, vimiTeD

Farringdon st., 25 & 27 St. Peter St.,
LONDON ENG. MONTREAL, CAN,

FENSOM'S

ELECTRIC,
HYDRAULIC,
STEAM,
HAND-POWER

All made ot the best material and
finest workmanship.

st

THE FENSOM ELEVATOR WORKS,
52, 64, 56 Duke Street,
Toronto, Ont,

ELEVATORS

Hcating
Apparatus

For Large
Buildings

THE DOMINION RADIATOR CO., LIMITED,
TORONTO, ONT.

Largest Makers in Canada.

omooooog
NEW SEASON'S o

Grenoble & Bordeaux o

s Walnuts §

now in store,

PERKINS, INCE & C9., §
000

o~ mmmg

Do You Sell

» “GRANITE”
o= " DI AMOND”

teel Enamelled
Ware

and White ware with blue edges

We guarantee every piece—that's why
they are so universally popular.

1f you haven't them in stock better send
tor Catalogue and Price List at once.

g KEMP fIFe. co. g

nark Fisher
Sons & Co.

Desire] to advise the

Merchant
Tailoring
Trade

that their New Stock is arriving daily, and
cannot be surpassed in the
variety of styles, or suitability of same for
the Fall Trade, in this market.

60 Bay Strest, Toronto,
Victoria Square, Montreal,

FISHER & CO , Huddersfleld, Eng.

8 | RicE LEWIS & So

LIMITED.

Awtaun B LEE, Wholesale and
‘v‘."x’a?'i‘%’,.h'." Retail

Shelf and
Heavy

HARDWARE,

cos BAR oo

[ron . Steel

Wrought Iron Pipe
and Fittings

TORONTO - Ont,
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BANK OF MONTREAL.

Established 817—Incorporated by Act of Parliament.
Oapital all Paid-up 812,000,000 00

Reserved Fund....... ,000 00

Undivided Profits . 981,328 31

HEeap Orrice - = - - - MONTREAL
BOARD OF DIRECTOKS.

Rr. HoON. LORD STRATHCONA AND MOUNT Rovar,

- President.
- Vice-President.
Hu%h McLennan, Esq.
R. B. Angus, Esq.

.C.M.G. - - -
Hon. G. A, D’Ruumonn. -
A. T. Paterson, Esq.
W, C. McDonald, Esq.

Edw. B. Greenshields, Esc(]). A. F. Gault, Esq.
wW. W. Ivie, Esq.
E. S. CLOUSTON, General Manager.

A. MACNIDER, Chief Inspector & Supt. of B h

BANK OF BRITISH NORTH AMERICA

ESTABLISHED IN 1836.

INCORPORATED BY RoYAL CHARTER IN 1840.
Pajd-up Oapital......... £1,000,000 Sterling
Reserve Fund...... 285,000 “
LonpoN OFrice—3 Cl Lane, Lombard St., E.C.

COURT OF DIRECTORS.
. H. Brodie. E. A. Hoare.
ohn James Cater. H. J. B. Kendall.
aspard Farrer. . J. Kingsford.
rederic Lubbock.

Henry R. Farrer.
ry in

Rieh

W. S. Clouston, Inspector of Branch Returns.
F. W. Taylor, Ass't Inspector. as. Aird, Secretary.
BRANCHES IN CANADA.
MONTREAL—H. V. Meredith, Manager.
“ West End Branch, St. Catherine St.
Seigneurs Street Branch.

Almonte, Ont. Ottawa, Ont. St. John, N.B.
Belleville, ¢  Perth, * Amberst,N.S.
Brantford, * Peterboro, Ont. Halifax, N.S.
Brockville, * Picton, “ Winnipeg, Man.
Chatham, “ Sarnia, " Calgary, Alberta.
Cornwall, *  Stratford, * Regina, Ass'a.
Deseronto, “  St. Mary’s, “ Lethbridge, Alta.
Ft. Wiliam *  Toronto. * Nelson,
Goderich, “ * Yonge St. Br. New Denver,
Gue]})h, “  Wallaceburg, Ont. New Westminster,
Hamilton, * Montreal, Que.  Rossland,
Kingston, * uebec, “ Vancouver,
Lindsay, “ hatham, N.B. Vernon,
London, “ Moncton, N.B. Victoria

IN NEWFOUNDLAND.
St. John's, Nfild.—Bank of Montreal.

IN GREAT RRITAIN.
wandon—Bank of Montreal 22 Abchurch Lane, E.C.

ALEXANDER LanG, Manager.
IN THE UNITED STATES.
New York—R. Y. Hebden and ]J. M. Greata, agents,
59 Wall St..

Chicago—Bank ot Montreal—W. Munro, Manager.
BANKERS IN GREAT BRITAIN.
London—The Bank ot England. The Union Bank of

London. The London and Westminster Bank.

The Natlonal Provincial Bank ot England.
Liverpool—The Bank of Liverpool, Ltd.
Scotland—The British Linen Company Bk. and Branches

BANKERS IN THE UNITED STATES.
New York—The National City Bank.
“ The Bank of New York, N.B.A,
B The Merch ' Nat. Bank. ] B Moors & Co.
Buffalo—The Marine Bank, Buffalo.
San Francisco—The First National Bank—The Bank of
British Columbia —The Anglo-Californian Bank.

Portland, Oregon—The Bank of British Columbia.

THE CANADIAN
BANK
OF COMMERCE

Paid-up Capital, - - - $6,000,000

Rest, - - - «~ . . 1,000,000

DIRECTORS—HON. GEO. A. CoOX, = - '« = President.

ROBERT KILGOUR, E8Q., . « Vice-President.

Jas. Crathern, Esq, W. B. Hamilton, Esq. Matthew Leggat, Esq.
John Hoskin,Esq., Q.C., LL.D.  J. W. Fiavelle, Esq.

B, E. WALKER, J. H. PLUMMER,
General Manager. Asst. General Manager.
A. H. Ireland, Inspector. M. Morris, Asst. Inspector.

Branches of the Bank in Canada :

- ONTARIO :

Ayr ‘|Dresden Ottawa Stratford
Barrie Dundas Paris Strathroy
Belleville Dunnville | Parkhill Toronto
Berlin Galt Peterboro Toronto Je.
Blenheim  [Goderich St. Catharines |Walkerton
Brantford  |Guelph Sarnia Walkerville
Cayuga Hamilton Sault Ste. Marie| Waterloo
Chatham London Seaforth Windsor
Collingwood |[Orangeville |Simcoe Woodstock

QUEBEC: MANITOBA : BRITISH COLUMBIA:

Montreal. Winnipeg. Vancouver,

YUKON DISTRICT :
Dawson City.
In the United States:
New York. NEw ORLEANS.
Bankers in Great Britaine
THE BANK OF SCOTLAND, - - LONDON.

Correspondents
INDIA, CHINA AND JAPAN-The Chartersd Bank of India. Anstralin and China.
GERMANY.

tache Bank.
i L & Ci
BELGIUN—J. Matthiva & Fils, Bromels.
HO. —Diseonto Mastachap)
AUSTRALIA sad NEW ZEA Unlor ank of Australia, Limi

lor ited.
RICA—Bank of Africa, Limited.  Siandard Back of South Afrlca, Limited
imited.

Ba: Mexico

BERMUDA—Bank of B«mu({n. Hamilton,

NDIES—Bank of Nova Beotia, Kingston, Jamalon
Colonial Bank and Branches.
BRITISH COLUMBIA—Bank of British Columbia.
BAK FRANCISCO—Bank of British Columbia.
YEW VORK-Amaerican Exchange National Bank.
CHICAGO—North-Western National Baok.

THE DOMINION BANK

Capital (paid-up).. .$1,500,
Reserve Fand wr .. 1,500,000
DIRECTORS :

HoN. Sir FRANK SmiTH, - - - PRESIDENT.
E. B. OsLEr, M.P. - - - VICE-PRESIDENT.

: W. Ince. W. R. Brock.
Bdward Leadlay. Wilmot D. Matthews. A.W. Austin.
Heap OrriCE, - - ORONTO.
Agencic
Belleville. Cobourg. Lindsay, Orillia.
Brampton, Guel‘ph. Napanee. Oshawa,
Seaforth. Uxbr dﬁ' Winnipeg. Whitby.
ontreal

ToronTo—Dundas Street, Corner Queen.
" Market, corner King and Jarvis street.
o ueen Street corner Esther street.
“ herbourne Street, corner Queen.
o Spadina Avenue, corner College,
Drafts on all parts of the United States, Great Britain
and Europe bought & sold.
Letters of Credit fssued available at all points in

. Geo. D. Whatman,
Secretary—A. G. WaLL1s,

HEAD OFFICcE IN CANADA—St. James St., Montreal
H. STIKEMAN, - -  General Manager.

J. ELmsry, Inspector.

BRANCHES IN CANADA,
London. St. John, N.B. Vancouver, B.C,
Brantford. Fredericton, N.B. Victoria, B.C.
Hamilton. Halifax, N.S. Winnipeg, Man.
Toronto. Greenwood, B.C. Brandon, Man.
Kingston. Kaslo, B. C. Ashcroft, B.C.
Ottawa. Rossland, B.C. Dawson City (Yu-
Montreal. Trail, B. C. kon District)
Quebec. (Sub-Agency).

Drafts on Dawson City, Klondike, can now
be obtained at any of the Bank’s Branches.
AGENCIES IN THE UNITED STATES, ETC.
A New York—53 Wall street—W, Lawson & J.C. Welsh,
gents.
San Francisco—124 Sansome St.—~H. M. ]. McMichael
and J. R. Ambrose, Agents,

London Bankers—The Bank of England, Messrs.

Glyn & Co.
Fore;fn Agents—Liverpool—Bank of Liverpool. Scot-
land—National Bank of Scotland, Limited, and branches.

Ireland—Provincial Bank ot Ireland, Ltd., and branches,
National Bank Ltd. and branches. Australia—Union
Bank of Australia, Ltd. New Zealand—Union Bank ot
Australia, Ltd. India, China and Japan—Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies—
Colonial Bank. Paris—Messrs Marcuard, Krauss et
Cie. Lyons—Credit Lyonnais

THE QUEBEC BANK

INCORPORATED BY ROYAL CHARTER, A.D. 1818.

Pald-up Capital... ... 82,500,000
HEAD OFFICE, - - . QUEBEC.
BOARD OF DIRECTORS.

John Breakey, Esq., President.

John T. Ross, Esq., Vice-President.

Directors—Gaspard Lemoine, Esq., W. A. Marsh,

Esq,, Veasey Boswell, Esq., F. Billingsley, Esq., C. R.
Whitehead, Esq.

Thos. McDougall, - . - - Gen'l Manager.
John Walker, - - - - - Inspector.
BRANCHES
uebec, Pembroke, St. Roche, Quebec,
ontreal, Three Rivers, St. Catherine St,,
Ottawa, Thorold, Montreal.
Toronto, Upper Town, Quebec.

Agents in New York—Bank of British North America,
Agents in London—The Bank ot Scotland.

THE ONTARIO BANK

Oapital Pald-up...........coceurereerennen..... 81,000,000
Reserve Fund
Heap OFFICE, - - TORONTO.
DIRECTORS.

G. R. R. CockBurN, Esq., - - - President.
DoNaLD Mackay, Esq. - _ - _ - Vice-President.

A. S. Irving, Esq. Hon. ]. C. Aikins.

D. Ullyot, Esq. R. D. Perry, Esq.

J. Hallam, Esq.

CHARLES McGiLL. - - - General Manager.
E.MoRrrls, - - - - . o . Inspector
BRANCHES.

Alliston, Kingston, Peterboro’,
Aurora, Lindsay, Port Arthur,

Bowmanville, Montreal Sudbury,

Buckingham, Que. Mount Forest, Toronto,

Cornwall, Newmarket, 500 Queen st. w.,

Fort William, Ottawa, ‘oronto.
AGENTS.

London, Eng.~—Parr’s Bank, Limited.

France and Europe—Credit Lyonnais.

New York—Fourth National

and the Agents Bank
of Montreal. )
Boston—Eliot National Bank.

THE STANDARD BANK
OF CANADA.

Oapital Paid-u; $1,000,000
Rol:rvo Fund P 600,000
Heap Orrice, - - TORONTO.,
DIRECTORS:

W. F. Cowan, President.

oHN BURNS, Vice-President

W. F Allen, Fred. Wyld, A. ]. Somerville
. R. Wood, Jas. Soott.
Bo vl c AGENCIES : ton
wmanville annington, 0l
Bradord, chnhmug;. Ont, mm.
Brantford, Colborne, Parkdale, Toronto.
Brighton, Durham, Picton,
Brussels, Forest Stouftville.
Cnmpbellforé. Harriston,

BANKERS,
New York—Importers' and Traders’ National Bank
Montreal—Canadian Bank of Commerae.
London, England—National Bank of Scotland,
All ban business promptly attended to. Corres-

B , Chin and Japan.
urope R.JD? GAMBLE, General Manager,

+

MERCHANTS BANK
OF CANADA

BOARD OF DIRECTORS.
ANDREW ALLAN, Esg., President. f
HecTorR MACKENZIE, Esg., Vice-Presiden
onathan Hodgson, Esq. James P. Dawes, Esq-
ohn Cassils, Esq. Robert Mackay, Esq.
. Montagu Allan, Esq. Thos. Long, Esq.

George Hague, - -  General Manager.
Thos. Fyshe, - Joint Gen. Manager.
E. F. HEBDEN, - Supt. ot Branches.

. BRANCHES IN ONTARIO AND QUEBEC.
Alvinston, Ont. Leamington, Ont. Prescott,

Belleville, London, Preston, Ont.
Berlin, Montreal, Quebec,
Brampton, Montreal No.2200 Renfrew,
Chatham, St. Catharine Sherbrooke, Que
Galt, Street, Stratford,
Gananoque, Mitchell, St. John's, Que.
Hamilton, Napanee, St. Jerome, Que-
Hespeler, Ottawa, St. Thomas,
Ingersoll, Oakville, Ont. Tflbury, Ont.
Kincardine, Owen Sound, Toronto,
Kingston, Perth, Walkerton.
Windsor, Ont.
BRANCHES IN MANITOBA.
Winnipeg. Neepawa Brandon:
Souris Portage La Prairie

Edmonton, Alta. Medicine Hat, Assin.

BANRERS IN GREAT Britain—London, G|898°';f
Edinburgh and other points. The Clydesdale Ba®
(Limited). Liverpool, The Bank of Liverpool, Ltd. E.

AGENCY IN NEW YorRk—63 and 65 Wall St., T
Merrett, acting agent. an

BANKERS IN UNITED STATES—New York, Ameﬂ°k.
Exchange Nat'l Bank; Boston, Merchants’ Nat'l B?nn_’
Chicago Agts., Northern Tusts Co.; St. Paul, M“‘k'.
First National Bank; Detroit, First National B’“’loj
Buflalo, Bank ot Buffalo; San Francisco, Ang
Californian Bank.

NewroUNDLAND—Merchants Bank of Halifax. va

Nova Scotia AND NEw BRunswick—Bank of NO
Scotia and Merchants' Bank of Halifax.

Britisn CoLumsia—Bank of British Columbia.

A ‘general Banking business transacted.

Letters of Credit issued, available in China,
and other foreign countries.

THE BANK OF TORONTO

INCORPORATED 1855,

Japs?

Head Ofice, - - - Toronto, Cansd®
Capital 92,000,009
Rclpt ............ rereearerr .. et " 1,8007000
DIRECTORS. "
GEORGE GOODERHAM, - - . - Pgssm::,r
WiLLiaM HENRY BEATTY, - - - VICE-PRESID
Henry Cawthra. Geo. J. Cook.

Robert Reford. Charles Stuart.
William George Gooderham.

Duncan_CouLsox, - General Managef:

JosEpr HENDERSON, - - - Inspector
BRANCHES.
Toronto Gananoque Petrolia
“ King St. W London Port H0P°B C.
Barrie Montreal Rossland, 22
Brockville “ Pt.St. St Catharin
Cobourg [Charles
Collingwood Peterboro
BANKERS. - tod)
London, England - - The Clty Bank (L!
New Y':;tk.“g - - - National Bank of Coﬂl’”e"oe

pank

Chicago - - NortB

- - - First National
Manitoba, British Columbia} Bank of British
and New Brunswick, America

Union Bank of Halitax
Nova Scotia{ Peoples Bank of Halifax

fot
Collections made on the best terms and remitted
on day of payment. -

IMPERIAL BANK OF CANADA

-ap 2,000,000
Cepital Pald-up - 87/200,000

DIRECTORS. ¢
H.S. Howranp, - - - - P:reakle"t
T.R. MEsmitr, - - - - Vice-PresidalG o
O e Stayoes® B pogens e
. Suther] tayner. as Rogers.
Heap Orrice, - yher,  Toas Togel TORONTO
D. R. WiLxie, General Manager.
BRANCHES
o By, G, SR
er ara Falls t. Catharines, .
G&ltg.‘u' Po:tholbome', Sault Ste. Marie, Woodsto?
Montreal, Que. e
Cor. Wellington St. and Leader La0
ToroxTo {Yonge and Queen Sts. Branch.

Yonge and Bloor Sts. Branch.
E:?;don,:ilan. gelson, 1{3‘.%'“ cle, Mag:
ary, Alta, ortage y
Cdmonton, Alta, Prince Albert, Sask-
Edmonton South, Alta. Winnipeg, Man.
Revelstoke, B.C. Vancouver, B.C. w York
AcENTs—London, Eng., Lloyd's Bank, Ltd. Ne

Bank of Montreal. Bauk of America
ALASKA--YUKON-KLONDYKE

68,
Drafts and Letters of Credit issued payable ‘h‘ﬂ:ﬁae]
cies of the Alaska Commercial Company &t A t
and Dawson City, and at the Hudson's Bay CO-

pondence solloited,
GEO. P. REID
General Manager

on the Mackenzie, Peace, Liard and Athabn%'gdmb
and other Posts in the Northwest Terrories an
Columbia.

Oapital pald up $6,000,000 '
Bt patd 2,600,000
Hgeap OFFICE, - - - MONTREAL

4
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The Molsons Bank

INCORPORATED BY ACT OF PARLIAMENT, 1855.

Pajdy
p Capital
Rest Fund b

Heap Orprce, - - -
BOARD OF
Wa, MoLson Maceugrson,
w o H Ewing, - - - Vice-President
M, Ramsay, = Henry Archbald. Samuel Finley.
J. P. Cleghorn. ~ H.Markland Molson.

F. WoLrersTAN THOMAS, General Manager.

- MONTREAL.
DIRECTORS.

President.

Ap Durnrorp, Insp.  H. Lockwoop, Asst.
W. W. L. CHIPMAN, § Insp'rs.
Alyj, BraNncHES
Ayaston, Ont.  Montreal Sorel, P.Q.
Broer, Ont. St Catherine St. Thomas, Ont.
ca‘]’ckvme, Ont. {St. Branch  Toronto.
Qliga")'. N.W.T. Norwich ° Toronto Junet'n.
x:“°n Ottawa Trenton.
Hiln?lr Owen Sound Vancouver, B.C.
Lon dl ton Quebec Victoria, B.C.
"ﬁzfan Ridgetown Waterloo, Ont,
Mogord Smith's Falls Winnipeg
tTisburg Simcoe, Ont. ‘Woodstock, Ont.
Rvelstoke Station, B. C.
A Revelstoke Station, B.C.
Bmf“"'s IN CANADA—Quebec — Eastern Townships
c‘,mx-nOmano—Dominion ank, Imperial Bank, Bank of

Wik erce. New Brunswick—Bank of New Bruns-
- Nova Scotia—Halifax Banking Company, Bank
of pmouth. Prince Edward Island— Merchants'Bank
of § &1+ Summerside Bank. British Columbia—Bank
Can, -C. " Manitoba and Northwest—Imperial Bank ot
Agdl Newfoundland—Bk. of Nova Scotia, St. John's.
e&s"ﬂ's IN Europk—London--Parr's Bank, Limited.
Livers: Morton, Chaplin & Co. Liverpool—The Bank ot
Lime:'l")ol, Limited. Cork—Munster and Leinster Bank,
%n;_:ed' France, Paris—Societe Generale, Credit Ly-
“ilnbs' Germany, Berlin—Deutsche Bank. Germany,
Lag urg—Hesse Newman & Co. Belgium, Antwerp—
Agpldue d'Anvers,
Nm“‘rs IN UNiTED STATES—New York—Mechanics’
nm"“ﬁl City Bank, Hanover National Bank, Messrs,
Na¢ 3 Bliss & Co. Boston—State Nat. Bank, Suffolk
Na' Bank, Kidder, Peabody & Co. Portland—Casco
- Bank, Chicago—First National Bank. Cleveland
aw"ilmercial Nat. Bank. Detroit—State Savings Bank.
Bapy OriThe City Bank. Milwaukee—Wisconsin Nat.
TOled“ Milwaukee. Minneapolis—First National Bank.
Nagj; 0—Second National Bank. Butte, Montana—First
Bagy "8l Bank. San Francisco and Pacific Coast—
ot British Columbia.
Collections made in all parts ot the Dominion,
€turns promptly remitted atlowest rates of exchange.
tolal” Letters of Credit and Travellers’ Ciroular
Issued, available in all parts of the world.

BANK OF YARMOUTH,

NOVA SCOTIA

T.W.jonxs - . -
H G, Farisu - - -

- - Cashler.
- Ass't Cashier.

Lg DIRECTORS.
i{B‘“R. President. C. E. Brown, Vice-President.
ugh Cann, S. A, Crowell. John Lovitt.

Halifey, CORRESPONDENTS AT
St.] —The Merchants Bank of Halifax.
M'On°hn~’l‘he Bank of Montreal.
Neweal—The Bank of Montreal & Molsons Bank.

York—The National Citizens Bank.
Phjjo0—The Eliot National Bank.
Loﬂgdelphia—Consolidation National Bank.
Proge"™ G.B.—The Union Bank of London.

pt attention to collections.

BANK OF BRITISH COLUMBIA

Capyy INcoRPORATED BY RovaL CHARTER, 1868.
n..!‘ale (with power to lncrease)......mmm,% gs,ﬁ,%
Head Oifive,; 6 Tombard Sirest, Londs fase

In Bx BRANCHES.
Ringye 788 CoLyuBIA—Victoria, Vancouver, New West-
I“h) ’-{N&nﬂmo, Kaslo, Kamloops, Nelson (Kootenay
Pragej, Rossland and Sandon. In the United States—San
» Portland, Seattle and Tacoma. "
s GENTS AND CORRESPONDENTS:
M'g}A‘Canndlm Bank of Commerce, Merchants
CanaygT Canada, the Molsons Bank, Imperial Bank of
Iy Uy, Bank of Nova Scotia and Union Bk. of Canada.
N BD STATES—Canadian Bk, ot Commerce (Agency)
k. Agents Merchants Bank of Canada, New
k of Nova Sootla, Chicago. IN AUSTRALIA
ishg, 4 ZEALAND—BE. of Australasia. HonoLuLu—
Co. IN CHINA AND Jaran—Hong-Kong and
Golg g Banking Corporation.
ust purchased and every description of Banking

Vistory, g%:aj'gff 1,183, GEO. GILLESPIE, Man.
PEOPLE'S BANK OF HALIFAX
R g

Patg

$700,000
220,000

Boarp or DirecTORS.

George 9'Mun, -+ - President,

Ry & Stiware.” W.H. Webh, G, ), SoEresident
M . Rz N ebb. » J. 1roop.
PICE, - lJALlFAg{. N.S.

Norg, AGENCIES.
Ylie, ' ¥1d Branob—Halifaz, Rdmunston, N. B., Wolf-
B, Port o k, N.B., Lunenburg, N.S., Shediao,
Hood, C.B., Fraserville,

., Canso, N.S.
Quebe, F:Q. Lake Megantic, P. .,Q?Egékshue'P Q.
b, 25 Hartlang 8 B Dassiile o 8-
The BANKERS.
The Bepot Bank of London, - London, G.B.
ow g0t Of New York - . New York
‘!nk“ d National Bank - - Boston
oronto Montreal

UNION BANK OF GANADA

Bank of Hamilton.

Capital (all paid-up). .1,250.003
CAPITAL SUBSCRIBED - - - 82,000,000 | Beserve Fund ... s 715,00
CAPITAL PAID UP - - - - - 8$1935,000 Heap Orrice, - HAMILTON.
REST - - - - - = = = — - - $350,000 DIRECTORS : .
N8 Smaens LT L Vicebresen
N N UEBEC | A, G. MSAY, - - - _ .- Vice-President,
Heap Orrice, Board of Directors: Q John Proctor, George Roach, William Gibson, M.P
Anprew THomsoN, Esg., - -  President. A.T. Wood, A.B. Lee Toronto).
Hox. E. ], PrIcE, - - Vice-President. . TurNBULL, - - - - Cashier.
D. C. Thomson, Esq. E. ]J. Hale, Esq. . S. STEVEN, - - -  Assistant Cashier.
E. Giroux, Esq. - Joh Lh Ja‘s. King, Esq., M.P.P. BRANCHES :
on. John Sharfles. Berlin, Grimsby, Orangeville,
Eé! BWEBB’T o7 .. GE_NERAli:JsI;:ggg: Brandon, Man. Hamiota, Man. Owen Sound
J. G. BiLeTT, - CHES Carman, Man, Jarvis, Ont. Port Elgin,
BRAN * Chesley, Listowel, Simcoe,
Alexandria,Ont,  Indian Head, Neepawa, Man. | Delhj, Lucknow, Southampton
Boissevain, N.W.T. Norwood, Ont. | Geo, etown, Manitou, Man. Toronto,
Man. Killarney, Man. Ottawa, Ont H ton Milton, Wingham,
(C:aliary.N-&V-T- Lethbﬂgggb T Quebec, Que. [[Sm%n 3'{; Br.N Mordel?.lll&'lax(x). . Wlnnipeﬁh
arberry, hMan L6 v astEnd Br. Niagara Falls, Ont. an.
Carleton Place,  Mackeod N T Recus“N.W1-| CORRESPONDENTS IN UNITED STATES,
Carman, Man. Merrickville, Shelburne, Ont- | New York—Fourth National Bank, Hanover Nationa
Crystal City, Ont. Smith's Falls, | Bank. Buflalo—Marine Bank of Buftalo. Detroit—
y A Melita, Man, Ont. | Detroit National Bank, Chicago—Union National B
Deloraine, Man. Minnedosa, | Souris, Man. CORRESPONDENTS IN BRITAIN.
Glenboro, Man. ™Man  Toronto, Ont. | National Provincial Bank of England (Ltd. Collections
Gretna, Man, Montreal, Que. Virden, Man. effected at all parts of the Dominion of Canada at lowest
Hamiota, Man. Moosomin, ° Wawanesa, rates. Careful attention given and prompt returns made
Hartney,, Man. N.W.T. Man ’ v
Hasiogs, Ont.  Moose Jaw, - wiarton, ont. | MERGHANTS® BANK OF HALIFAX,
Morden, Man. Winnipeg, Man. INCORPORATED 1869.
FOREIGN AGENTS. ....81,500,000.00
Lonbpon, - - - Parr’s Bank. Ltd. .
New Yoz, - " National Park Bank - 1,175,000.00
Bosron, - - National Bank of the Republic| Board of Directors. — Thomas E. Kenny,
Minnmarorts, Natlonal Bank of Commerae President, Thomas Ritchie, Vice-President. Michael
Gx'anA'LLs. MonT. - First National Bank le: Y:; . {'eﬂoggaggnaa(c}kg?]d, Hon. H. H. Ful-
CHiCAGO, ILL,, - -  Commercial National Banllé Head Office—HaLirax, N.S. D. H. Duncan,
ggi:g‘;g' NY - - - " Ficst Eggg‘ ggk Cashier; W. B. Torrance, Asst. Cashier. Montreal

BANK OF NOVA SCOTIA

INCORPORATED 1832,

Oapital Paid-up. $1,500,000
Reserve Fund 1,600,000
DIRECTORS.
oHN Dourr, - . - - President.
oHN Y, PAvzaAnT, - - _ Vice-President.

Jairus HART. R. B. SEeToN

CHARLES ARCHIBARD,
Heap OrFice, - - HALIFAX, N.S.
H. C. McLEoD, Gen. Manager. D. Warers, Inspector.
BRANCHES
In Nova Scotia—Amherst, Annapolis, Bridgetown,
Digby, Kentville, Liverpool, New Glasgow, North Syd-
ner. xford, Pictou, Stellarton, Westville, Yarmouth.

n New Brunswick—Campbeliton, Chatham, Frederic-
ton, Moncton, Newaoastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island—Charlottetown and Summerside.
In Quebec—M 1 . K dy, Mgr. P bi
In Ontario—Toronto. j Pitblado, Manager.

Y

In Newfoundland—St. John's. W. E. Stavert, Mgr.

Harbor Grace—James Imrie, Manager.

In West Indles—Kingston, Jamaica. W. P. Hunt, Mgr.

In _U. S.—Chicago, Ill.—Alex. Robertson, Manager,
anda{. A. McLeod, Assistant Manager.

Calais, Maine.

HALIFAX BANKING CO.

INCORPORATED 1873,
Oapital Paid-up, - - =~ =« 8$500,000
Reserve Fund, - =« - =« =« 850,
HEAD OFFICE, - - HALIFAX, N.S.

H. N. WaLracg, - - - ashier.
DIRECTORS.
RosiE UnNiacke, C. W. ANDERSON,
ent. Vice-President.
F. D. Corbett, John MacNab, W. J. G. Thomson

BrancHEs—Nova Scotia : Halitax, Amherst, Antigon-
ish, Barrington, Bridgewater, Canning, Lockeport,
Lunenburg, Middleton, N.S,, New Glasgow, Parrsboro,
‘Sﬁxinghm. Shelburne, Truro, Windsor. New Bruns-

ck Sackville, St. John.

CoRRESPONDENTS — Dominion of Canada—Molsons
Bank and Branches. New York—Fourth National
Bank. Boston—Suffolk National Bank. London (Eng-
land)—Parr's Bank, Limited.

THE PEOPLE’S BANK
OF NEW BRUNSWICK

FREDERIOTON, - - - N.B.
Incorporated by Act of Parliament, 1864,

A. F. RANDOLPH, - - - President.
J. W. SPURDEN, - - - Cashier.
FOREIGN AGENTS.

London—Union Bank of London. New York—Fourth
National Bank. Boston—Eliot National Bank. Mon

treal—Union Bank of Lower Canada

Branch, E.L. Pease, Mgr. West End Branch, Cor. Notre
Dame and Seigneurs Streets. Westmount, cor, Greene
Ave. and St. Catherine,

Agencies in Nova Bcotia.—Antigonish, Bridge-
water, Guysboro, Londonderry, Lunenburg, Maitland
(Hants Co.), Pictou, Port Hawkesbury. Sydney, Shu-
benacadie, Truro, Weymouth.

ncies in New Brunswick—Bathurst, Dorches
ter, Fredericton, ston. (Kent Co.), Moncton, Newcas
tle, Sackville, Woodstock,

In P, E. Island.—Charlottetown,

In Newfoundland—St. Johns,

In British Columbia.—Nanaimo, Nelson, Rossland,
Victoria, Vancouver, Vancouver East End, Ymir.

CORRESPONDENTS: Dominion of Canada,
Merchants’ Bank of Canada. New York, Chase National
Bank. Boston, National Hide and Leather Bank. Chi-
cago, America National Bank. San Francis
National Bank. London, England, Bank of Scotland
Paris, France. Credit Lyonnais. Bermuda, Bank of
Bermuda. China & Japan, Hong Kong & Shanghai
Banking Corporation.

BANK OF OTTAWA,

HEeap OrFicE, - OTTAWA, CANADA.

Summerside.

Oapital Subscribed > 91,500,000
Capital Paid-up .. 1,500,000
Rest. . 1,125,000
DIRECTORS.
CHARLES MAGEE, GroRrGe Hay, Esq,,
President. Vice-President,
Hon. Geo. Bryson, Jr., Alex. Fraser,
Fort Coulonge. ‘Westmeath.
Denis Murphy. John Mather. David Maclaren,
BRANCHES

Arnprior, Alexandria, Bracebridge, Carleton Place,
Hawkesbury, Keewatin, Mattawa, Pembroke, Parry,
Sound, Kemptville, Rat Portage, Renfrew, Toronto,
in the Province of Ontario; and Winnipeg, Danphin;
and Portage la Prairie, Manitoba; Montreal, Quebec;
Rideau st., and also Bank st., Ottawa.

GEO. BURN, General M

EASTERN TOWNSHIPS BANK.

DIVIDEND NO 78.

Notice is hereby given that a dividend ot three and
one-half per cent. upon the paid-up capital stock of this
bank has been declared for the current half-year, and
that the same will be payable at the Head Office and
Branches, on and after Tuesday, 3rd day of January
next,

The Transfer Books will be closed from the 15th to
3ist D ber, both days inclusive.

By order of the Board.

WM. FARWELL,
General Manager,
Sherbrooke, 2nd Dec., 1898.

The National Bank of Scotland, vmre

lmrponled by Royal Charter and Act of Parllament.

Established 1825,

Capital Subscribed, £5,000,000
Peid-up, £1,000,000 Uncalled, £4,000,000 Reserve Fund, £880,000

HEAD OFFICE -

THOMAS HECTOR SMITH, General Manager.

- EDINBURGH
GEORGE B. HART, Secretary.

London Office—87 Nicholas Lane, Lombard Street, E. 0.

JAMES ROBERTSON, Manager,

THOMAS NESS, Assistant Manager

The Agency of Colonial and Foreign Banks is undertaken and the Acceptances of Customers cesiding In

the Colonies, domiciled in Lond

on, retired on terms which will be furnished on application.

All other Banking business gonnested with England and Saotlaad is also transasted.
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THE WESTERN _BANK OF CANADA

OSHAWA, ONT.

Heap Orrice, - -

Dapital Authorised .. .....
Dapital Subscribea
Dapital Paid-up...............
Rest

BOARD OF DIRECTORS.

Joun Cowan, Esg., President.
ReusEN S. HaMLIN, Esq., Vice-President.
W. F, Cowan, Esq. W.F. Allen, Esq. J. A. Gibson, Esq.

Robert McIntosh, M.D. Thomas Paterson, Esq.
T.H.McMiLLax, - . . . .- . Cashier
BraNcHES — Midland, Tilsont , New Hamb

Whitby, Pickering, Paisley, Penetanguishene, and Port

Perry.

Drafts on New York and Sterling Exchange bought and

s;:ld. Dl:liot:g' r:leeivcd ‘t?d lnutggest allowed. u%olleo-

tions solicited and prom made.
Correspondents lg' Napw yYork and in Canada—The

Merchants Bank of Canada. London, Eng.—The Royal
a of Scotland. -

LA BANQUE NATIONALE

Heap Orrice, - - QUEBEC,
Pald-up Oapital,......c..cccccunreenencsonses e $1,900,000
Rest,

BOARD OF DIRECTORS.

R. AupkrTe, E&q., -
A. B. Duruis, Esq., -

Hon. judge Chauvean.
N. ngu(xl.gssq. N. Fortier, Esq.
]. B. Laliberte, Esq.
P. LArRANCE, - - Manager Quebec Office.
BRANCHES
. John Suburb, Sherbrooke

Qo St Roen St. Francols N.E., Beauce
Montreal.

ho. ‘S:t‘:l Marie, beauce.
Roberval, Lake St. John, coutimi.
Ottawa, Ont. I St. Hyacinthe, P.Q.
Joliette, Que. St. John's, P.Q.
AGENTS.
England—The National Bank of Scotland, Lond
annoe—Crodlt Lyonnais, Parls and Branches.
United States—The National Bank of the Republic, New
York ; National Revere Bank, Boston.
Prompt attention given to collections.
aner-C d y

THE TRADERS BANK OF CANADA.

INCORPORATED BY ACT OF PARLIAMENT 1885.

President.
Vioe-President.
V. Chateauvert, Esq.

Authorised Oapital,.... seesseees. §1,000,000
Pald- cvrerens 100,000
o2 hoid 50,000

BOARD OF DIRECTORS.

C D. WARREN, w = = = - < President
ROBERT Tnousol);t?qns%, Hamllton, Vice-President.
hn Drynan, Esq., . Kloepfer, Esq., M.P., Guelph.
{N. J. Thomas, Esq.  J. H. Beatty, Esq., Thorold.
Heap Orrice, - - - TORONTO
H. S. STRATHY, -  General Manager.
J. AL M, Avrxy - - - Inspector.
BRANCHES.
Avlmer, Ont Ingersoll, Ridgetown
D:Al;l:u;, " Leg.mlngt'on, Sarnia, !
Elmira, Newcastle, Ont. Stnthroy.'
Glencoe, Bay, t, Mary's
Guelph, Orillia, Tilsonburg
Hamfhon. Port Hope, indsor.
BANKERS.

Grﬁt Britain—The National Bank ot Scotland.
New York—The American Exchange National Bank,
Montreal—The Quebec Bank.

ST. STEPHEN’S BANK.

INCORPORATED 1886.
ST. STEPHEN'S, N.B.

e $200,000
Oapital,
W.H, Toop, - - - - President,
F. Gn:r, - - - - Cashier.

AGENTS.

London—Messrs. Glyn, Mills, Currie & Co. New
York—lg:nk of Newanork. N.B.A. Boston—Globe
National BaBn:!.l X hilnﬁmeale:’l!mk of Montreal. St.

N.B.— ot Montreal.
Jo?)!:-'afts issued on any Branch of the Bank of Montreal,

in“Banque Jacques Cartier.

% Head Office, Montreal 1898
gapltlal Paid-up ...$500,000
us . oo o

1IRECTORS Hon ALPH. DESJARDINS, President ;
Mr. A. S. HaMELIN, Vice-President. M, D t Lavio-

Canada Permanent
LOAN AND SAVINGS CO.

77th Half-Yearly Dividend

Notice is hereby fiven that a dividend of 3 per cent.
on the paid-up caglta stock of this company has been
declared for the half-year ending December 31st, 1898,
and that the same will be payable on and after

Monday, the 2nd Day of January next

The Transfer Books will be closed from the 15th to
the 31st December, inclusive.

By order of the Board.

GEO. H. SMITH, Secretary.
Toronto, Dec. 7th, 1898.

THE FREEHOLD

LOAN AND SAVINGS COMPANY
COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

ESTABLISHED 1N 1859,
Subscribed Oapital ....

Oapital Paid-up

Resorve Fund
President, . . . C. H. GOODERHAM.
Manager, - . . . Hon.S. C. Woop.
Inspectors, - - Jor~ Lecxie & T. GIBSON.

Money advanced on easy terms for long periods; re-
pagxem at borrower's option.
D bentures 1”‘,11;'3 and money received on deposit.

and d by Act ot Parlia-
ment to invest in the Deb of this C Y.

THE HAMILTON PROVIDENT AND
LOAN SOCIET

DIVIDEND NO. 55

Notice is hereby given that a dividend of
Three per cent. upon the paid-up capital stock
of the society has been declared for the half-
year ending 31st December, 1898, and that the
same will be payable at the Society's Head
Office, Hamilton, Ont., on and after Tuesday,
the 3rd day of January, 1899g.

The Transfer Books will be closed from
the 15th to the 31st Dec., 1898, both days in-
clusive.

By order of the Board.

C. FERRIE, Treasurer.
Nov. 21st, 1898.

Western Ganada Loan & Sawiﬁﬂ/s

COMPANY
Seventy-First Half-Yearly Dividend

Notice is hereby given that a dividend"’f
Three per cent. (3%) for the balf-year ending
December 31st, 1898, has been declared on tb®
paid-up capital stock, and that the same wil
payable at the offices of the company, No.
Church St., Toronto, on and after Tuesday,
January, 1899.

The transfer books will be closed from the
16th to the 31st day of Dec., 1898, inclusive-

WALTER S. LEE,
Managing Directof-
Toronto, joth Nov., 1898.

Huron & Erie Loan & Savings
Company

DIVIDEND NO. 69

7
3rd

Notice is hereby given that a dividend ot Four ‘3‘:
One-half per cent. for the current half-year, upon de
paid-up capital stock ot this company, has been o
clared, and that the same will be payable at the GXN'
panf's office, in this city, on and after TUESDAY, J
THIRD, 1899.

The transfer books will be closed from the 16th ¥
the 31st December, both days inclusive.
By order of the Board.

GEO. A. SOMERVILLE, Manager
London, Ont., Dec. 1st, 1898.

The Home Savings and Loan Compan!

Liditep),

OFFICE: No. 18 CHURCH ST., TORONTO

Authorised Oapital
Subscribed Oapital.....

Deposits recelved, and interest at current rates allo"®)

Money loaned on Mortguge on Real Estate, on £688°°
able and convenient terms. and

Advances on coll 1 rity of Debentures
Bank and other Stooks.

Hon. SIR FRANK SMITH, AMES MASON:
Prosidant, Maass®

LONDON & CANADIAN

Loan and Agency Co. (Limited)

Gzo. R, R. CockBuURrN, President.
Oapital Subscribed, .

“  Pal
Rest .
Reserve 145,577 05

MonEey To LEND ON IuPROVED REAL EsTATE.
MuniciPaL DEBENTURES PURCHASED.

TO INVESTORS—T1oney received
on Debenturesand Deposit Receipts.
Interest and Principal payable in

Britain or Canada without charge.
Rates on application to
J. F. KIRK, Manager.
Head Office, 103 Bay Street. Toronto.

The London & Ontario Investment C0:

LiMiTeDp
17 Melinda Street, Toronto

DIVIDEND NO. 4l1.

Notice is hereby given that a Dividend at the .,“:5
of six per cent. per annum has this day been d”lb‘u-
on the paid-up capital stock of the company for the 208
year ending 31st December instant, and that the 9“,5
will be payable by the bankers of the company 08
after the 8rd January next.

The transfer books will be closed from the 168 ¥
81st December instant, both days inclusive,

By order of the Board.

A, M. COSBY, Manage"
Toronto, December 8th, 1298,

THE DOIINION

Savings and Investment Society

LONDON, CANADA.

—

Oapital Subscribed .....
Oapital Paid-up.

ROBERT REID (Collector ot Customs), PREsIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, Manager,

lette; G. N, Ducharme, ; and L. ]. O. Beauchemin ; M.
TANCREDE BIENVENU, Gen'! Manager; M. ERNEST
BRUNEL, Asst. Manager; M. C, S. PoweLy, Inspector.

Branches—Montreal—Point St. Charles, Ontario
St., Ste. Catherine St. East, Ste. Cunegonde, St. Henry,
St. éean Bte. Beauharnois, P. Q. Quebec—St. John
St., St, Sauveur, Fraserville, P.Q.; Hull, P.Q.; Val-
leyfield, P.Q.; Victoriaville, P.Q.; Ottawa, Ont.; Ed-
monton (Alberta), N.W.T,

Savings Department at Head Office and Branches.

Foreign Agents—Pcris, France—Comptoir Nat'l
d’Escompte de Paris, Le Credit Lyonnais, London,
Eng,—C ir Nat'l d’Escomp e Paris, Le Credit
Lyonnais, Glynn, Mills, Currie & Co. New York—Bk. of
America, Chase Nat'] Bank, Hanover Nat’l Bank, Nat'l
Bk o the Republic, Nat'l Park Bank, Western Nat'l Bk,
Boston, Mass.—Nat'l Bk. of the Commonwealth, Nat'l
Bk. of the Republic, Merchants Nat'l Bank. Chicago—
11l,—Bk. of Montreal. Letters of Credit, for tra-

Agricultural St_@gs & Loan Co.

LONDON, ONTARIO.

Paid-up Oapital.. reasennenn. @ 630,900
Reserve Fund 160,000
Assets 8,077,441

" DIRECTORS :

essrs. D. Rzaan, President; W. J. Rem, Vice-Pres.
Thos. MoCormick, 'T. Bei'mle, M.P,

- and T. H. Smallman,

Mom advanced on improved farms and productive

012!” town‘.proper:e:. on favorable terms, Mort-

ures i

2

Sterl in Currency or

, etc,, issued, available in all of the world,
é’)lll.:.ctlcns made in all parts of the t;ominion.

The BUILDING & LOAN ASSOCIATION

DIVIDEND NO. 37

Notice is hereby given that a dividend of OBe 5’:'
cent. (making three per cent, for the year), has b “.nd
clared upon the capital stock of the Association; (..
that the same will be payable at the offices of the
clation, No. 13 Toronto Street, on and after

Tuesday, 3rd J y, 1899

0
The transfer books will be closed from the 162
the 31st of December, both days inclusive.

By order of the Board.

WALTER GILLESPIE, Mansg®®
Toronto, 3td December, 1698.

THE ONTARIO LOAN & SAVINGS GOMPANY
OSHAWA, ONT

—

Capltal Subscribed .330000
Capital Paid-up . %
Reserve Fund " M
Deposits and Cav. Deb .

oqurtt?
Money loaned at low rates of interest on the
of Real Estate and Municipal Debentures

Deposits received and interest allowed
W. F. Cowan, President.

C. P. BUTLER. Ma'\'ngnr

W.F. ALLgn Vioe-President "
T H. McMILLAN Sec-Tre
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The Canada Landed & National| JOHN STARK & CO.|The Trusts| , A5,
STOCK BROKERS VAULTS

Investment Co., Limited

DIVIDEND NO 75.

8 Notice is hereby given that a dividend at'the rate of
th?et Cent, per annum on_ the paid-up capital stock ot
N:r Company has been declared for the current half-
the and that the same will be payable at the office of
® company on and alter the 3rd day of January, 18¥9.
the The transter books will be closed from the 19th to
31st inst., both days iuclusive.
By order of the Board.
ANDREW RUTHERFORD,

Manager.
Toronto, Dec. 6th, 1898. y

Gentral Canada Loan & Savings Co,

26 King Street East, Toronto

Di Notice is hereby given that a Quarterly
idend for the three (3) months ending Dec.
g‘s‘- 1898, at the rate of six per cent. (6%) per
cn“}lm, has this day been declared upon the
apital stock of this institution, and that the
Same will be payable at theoffices of the com-
E’any in this city, on and after January 2nd,
9.
201y, T D€ transfer books will be closed from the
Oth to the 315t December, both days inclusive.
By order of the Board.
E. R. WOOD, Manager.
TOronto. oth Dec., 18g8.
S——

IMPERIAL

LOAN AND INVESTMENT CO’Y
OF CANADA, LIMITED

DIVIDEND 58
of sNotice is hereby given that a dividend at the rate
of t}}!" cent. per annum on the paid-up capital stock
balf 18 Institution has been this day declared for the
my‘{)ear ending 31st December and the same will be
ne“a le on and after MONDAY, ¢nd Day ot JANUARY

3list December, both days inclusive. °
E. H. KERTLAND,
Managing Director.

The Ontarlo Loan & Dsbenture Co.

OF LONDON, CANADA.

Subseyy
Capital
Puidup Gt #1200 000
TM"«.] e Fund 480,000
ot pAssets 7 4,130,818
Liabiljties 2,419,471

lng::“mm‘es 1ssued for 3 or b years. Debentures and
Withogt can be collected at any agency of Molsons Bank,

charge.
WILLIAM F. BULLEX,
anager.
London, Ontario, 189, e

UNON L0AN § SAVINGS €0

ESTABLISHED 1865.
Sibseribed Capital

. 1,095,400

Rdup Capien 699,070

Total g 2,475,380
" .

Offioes, Company’s Building, 28 & 30

Pr, Toronto Street.

Vesident . . . JOHN STARK.

‘%-Presjdent - - ‘W. FRANCIS.
Resident Director for Great Britain :

M W. C. McEWEN. W. S., Edinburgh.
tupeq f;;ey to Loan on improved Real Estate, Deben-
8%’ a ued at highest current rates, with interest cou-
inad:ached' payable half-yearly in Great Britain or

JAMES C, McGEE, Manager.

Th Trest & Loan Company of Camada

ESTABLISHED 1851.

Subegyy Esq., W. Barclay Stephens, Esq., R. Prefontaine, Esq.,

Pugbed Capital £1,500000 | M, R, W. Kntght, elg.sqw']ohn Hoodless, Esq.. J. 1.

Re “Up Capital 395,000 | Greenshields, Esq., Q.Cc;;nc'xl;s Hogg, Esq.

Hag ® Fund 186261 | HON. A. W. OGILVIE, - - - . President
Orrick: ¥ Great Winchester St., London, Eng. wu, STRACHAN L i adent

St. James Street, MONTREAL.
Street, WINNIPEG.,

u"“"? advanced at lowest ourrentrates on the sscurity
w:’“"«l farms and productive ity property.
D,

R 1 B BRIDGEMAN-SIMPSON

R T 1% Cawapa : {Totonto Street, TORONTO.

26 Toronto Btreet, - - TORONTO

Orders for the purchase and sale of Stocks, Bonds, &c.,
executed on the Toronto, Montreal, New York and Lon-
don exchanges, for cash or on margin.

JoHN STARK. EpwaArD B, FREELAND.
Members Toronto Stock Exchange.

G. Tower FERGUSSON G. W. Bramkie
Member Toronto Stock Exchange.

FERGUSSON & BLAIKIE,

——Shares and Bonds
Bought and Sold on
Leading Exchanges in
Britain & America

23 Toronto St,, Toronto.

OSLER & HAMMOND

Stock Brokers and Financial Agents.

18 King 8t. West, TORONTO

Dealers in Government, Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

E. B OsLEr, H.C. Hammonp, R. A. SmiTH,
Members Toronto Stock Exchange.

JOHN LOW

Member of the Stock Exchange

Stock and
Share Broker

68 S1. Francors
XAVIER STREET
MONTREAL

A. E. AMES & CO,,

nvestment
Agents.

Stocks and Bonds Bought and Sold on
Commission. Interest allowed on Credit
Balances. Money to Lend on Stock and
Bond Collateral. A General Financial Busi-
ness transacted.

10 KING ST. WEST, TORONTO.

W. MURRAY ALEXANDER,

(Member Toronto Stock Exchange)

Stocks and Bonds

Purchased for Investment or on Margin on the Toronto,
Montreal or New York Stock Exchanges. Orders by

mail promptly attended to.
19 Jordan 8t.

TORONT , Ont.

Jas. Tasker
ACCOUNTANT and TRUSTEE.

180 St. James St.,
s MONTREAL, Que.

The Western Loan and Trust Co.

LIMITED.
Speci.

!
.......................... 82,417,237 86
Office—No. 13 St. Sacrament Street,

- MONTREAL, Que,

DIRECTORS—Hon. A. W, Ogilvie, Wm. Strachan,

= -

W, BARCLAY STEPHENS, Esq.
J. W, MICHAUD, Bsq. - - - Accountant
Solicitors—Messrs, G 1ELDS & GREENSHIELDS.
Bankers—THE MERCHANTS BANK OF CANADA.
This company acts as Assignee, Administrator, Ex-
ecutor, Trustee, Receiver, Committee of Lunatic, Guar-
dian, Liquidator, eto., eto. Also as agent for the above
offices.
Debentnres {ssued for three or five mm both de-
bentures and interest on the same can be collected in

- Manager

I
Incorporated b; al Act of the Legislature,
Authorised oapayuff.... 82,000,000 00 | A

Bank of Commegcr

Corporation
of Ontario | Rigimes™
AUTHORIZED CAP'TAL, $1,000,000

PRESIDENT, - - Hon.J.C. Aixing, P.C
VicE-PRESIDENTS, {gg:: S?RCF' b(():;‘nwxmnr

This Company acts as Administrator in the case of
intestacy, or with will annexed, Executor, Trustee,
Receiver, Committee of Lunatic, Guardian,
Liquidator, Assignee, &c., &c.; also an Agent for
the above offices.

All manner of trusts accepted: Monevs In.ested
Estates Managed ; Rents, &, llected
Bonds, Debentures, &c., issued and councersigned.
Deposit Safes to rent, all sizes Parcels received of
safe custody.

Solicitors glacln; business with the Corporation are
tained in the p fonal care of same.

A, E: PLUMMER, Manager

Toronto - ==

(jeneral
Deposit, = TRUSTS CO.

Cor. Yonge and Colborne Sts.
TORONTO

Capital, . .
Reserve Fund, . .

Chartered to act as Executor, Administrator,
Trustee, Guardian, Aulrnoo, Cemmittee,
Receliver, Agent, etc., .and for the faithful pertor-
ﬁmgxlce of all such duties its capital and surplus are

able,

All securieties and trust investments are inscribed
in the Company's books in the names of the estates or
trusts to which they belong, and are kept separate and
apart from the assets of the Company.

All bosiness entrusted to the Company
will be economically and promptly attended
to.

Solicitors bringing Estate or other business to the
Company are retained to do the legal work in connec
tion therewith. Correspondence invited.

J. W. LANGMUIR,
Managing Director

And Safe

$1,000,000
$250,000

Established 1864.

MININC ACCOUNTS
larkson & Cross

Chartered Accountants,
Toronto,
Desire to announce that they have opened a Branch
Office at 536 HASTINGS STREET, VANCOUVER,
B.O., under the style

CLARKSON, GROSS & HELLIWELL

Mr. John F. Helllwell, who has been with them for
many years, will have charge, and his services are re-
commended to their friends doing business in that District

To audit Mining apd other Accounts—Revise and
report upon Credits there—In the collection o
Accounts and in the capacity ot Trustee or Liqu'dator.

A. B. C. Code—Clarkson & Cross.

The Canadian Homestead Loan
& Savings Association

OFFICE—72 KING STREET EAST, TORONTO.

Capital Subscribed o - $400,000
Capital Pald-up.....ccecveccaereeennns 140,000
SSetS ..oieeiines 170,569

Money Loaned on improved freehold at low rate
Liberal terms ot repayment.

JOHN HILLOCK, JOHN FIRSTBROOK,
President.

Vice-Presiden
A. ]. PATTISON, Seoretary. -

E J. Henderson

Assignee in Trust
Receiver, eto,

L gy JJACDONNELL } Commissiopery

of Canada without charge.
i ;:t“tunhu partioulars address the Manager.

Telgghone 1700

82 Front Street West
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Debentures.

hgun}glpal. Government and Railway Bonds bought
and sold, .

Can always suppl nds suitable for deposit with
Dominion Govem%xl)efllbo

STOCKS.

New York, Montreal, and Toronto Stock purchased
or Cash or on margin and carried at the lowest rates ot
nterest.

H. O’HARA, & CO.
Members of the firm—H, O'Hara, H. R, O'Hara

Member Toronto Stock Exchange), W. J. O'Hara
Member Toronto Stock Exchange)

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &c.
n. E. THOMSON, Q C

DAVID HENDERSON. Offices
GEORGE BELL, Board of Trade Buildings
OHN B, HOLDEN, TORONTO.

6, 6. S. LINDSEY

BARRISTER, SOLICITOR
and NOTARY

Office—77 and_ 78 Freehold Loan
Building.

(!BBONS, MULKERN & HARPER,

Barristers, Solicitors, &c.
Office—Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, Q.C.
FRED. F. HARPER.

P. MULKERN.

Macdonald, Tupper, Phippen & Tupper

Barristers, Solicitors, &c.
WINNIPKEG, MAN,
Hugh J. Macdonald, Q.C. . Stewart Tupper, Q.C
18 ]Frank H. Phippen. William J. Tupper.
Solicitorg tor : The Bank of Montreal, The Bank of
British North America, The Merchants Bank of Canada
The Canadian Pacific Railway Co., The Hud:on's Bay
Company.

LANCLEY & MARTIN,

Barristers, Solicitors, &c.

69 Government St.,, VICTORIA, B.C,
W. H. LANGLEY. | ALEXIS MARTIN,
Cable Address: * MARLANG.”

Counsell, Glassco & Co.

BANKERS & BROKERS

Stooks, Bonds, Insurance, Real Estate.

W} H. Glassco.
C. M. Couasell,
F. S. Glassco.

Joel Hallworth, Jr.

Accountant, Assignee and
Auditor

Gray Building,
24 Wellington St. West,

C

osted
EVERY .

R. G. DUN & GoO.
Toronto, Montreal, Hawilton, Londsn and al]
cities in Dominion, U. S. and Europe.

HAMILTON, Canada

TORONTO

Our *Daily Bulletin" is
the only thing of the kind
in Canada. A most com-
plete and reliable record of
Failurgs — Compromises —
Business Changes—Bllls of
Sale—Chattel Mortgages—
Writs and Judgments for the
sntire Dominion.

We issue carefully re-
viced reference books four

DECISIONS IN COMMERCIAL LAW

JorpAN AND THE PrOVINCIAL PRrROVI-
DENT INsTITUTION.—The provisions of the
second sub-section of section thirty-
three of “Insurance Corporations Act,
1802” (Ont.), limiting conditions and
wartranties endorsed on policies, providing
for the avoidance of the contract, by rea-
son of untrue statements in the applica-
tions to cases where such statements are
material to the contract, do not require
the materiality of the statements to ap-
pear by the endorsements, but the con-
tract will be avoided only when such
statements may subsequently be judicially
found to be material, as provided by the
third sub-section. Misrepresentations up-
on an application for life insurance, so
found to be material will avoid the policy,
notwithstanding that they may have been
made in good faith and in the conscien-
tious belief that they were true.

PAYMENTS TO CREDITORS.

The right of a debtor to transfer pro-
perty to a creditor, with the object of
delaying or defeating the claims of other
creditors, has been frequently made the
subject of judicial determination. The
statute of 13 Eliz., c. 5., which contains
the law upon which creditors usually rely
for their protection, against the fraud of
a debtor, has been subjected to different
interpretations. Some of the decisions
have been so strongly against the trans-
fereces that one might almost gather that
the dictum of Jessel, M.R., in Middle-
ton v. Pollock, that “a payment is bona
fide within the meaning of the statute
of Elizabeth, although the man who made
the payment was insolvent at the time to
his own knowledge, and even although
the creditors who accepted the money
knew it,” would not now hold. A recent de-
cision of the Supreme Court of Canada,
on a Nova Scotia action, Mulcahy v.
Archibald, the principle of the case above
cite! has been re-affirmed. Sedgewick
J., in delivering the judgment of the
Ccurt, remarked: “The statute of Eliza-
beth, while making void transfers, the
object of which is to defeat or delay
creditors, does not make void, but ex-
pressly protects them in the interest of
transferees, who have given valuable
consideration therefor, and it has been
decided over and over again that know-
ledge, on the part of such a transferee of
the motive, or design of the transferor, is
not conclusive of bad faith, or will not
preclude him from obtaining the benefit
of his security. So long as there is an
existing debt, and the transfer to him is
made for the purpose of securing that
debt, and he does not either directly or
indirectly make himself an instrument for
the purpose of subsequently benefiting
the transferor, he is protected, and the
transaction cannot be held void. If the
only test of the validity of a transaction
of shis kind in Nova Scotia, be whether
the debtor does or does not by it retain
a direct benefit for himself, then we think

the law might reasonably undergo some
alteration. :

Public Accountant, Auditor, Receiver}
and Trustee !

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE.

Waestern Loan and Trust Campany, Limited,

IS OPERATED BY

W. Barclay Stephens

Manager of the Company.

Under the laws of the Province of Quebec the CO®
pany cannotbe appointed directly to trusts, such as i
signees, etc. Therefore, Mr. Stephens will act on behalf
the Company in all such cases, the Company assu
all responsibility and reliability in regard to any trust
which may be placed in his hands.

Address communications to

W. BARCLAY STEPHENS,

13 St. Sacrament Street, MoNTREAL, Q5&

ACCOUNT
BOOKS.

ALL KINDS ON HAND
Special Patterns made to order:
BesT QuaLITY—CLOSEST PRICE®

n BROWN BROS, =

Manufacturi
Stationers® = Toronto.

WWU"’
FOR PRINTING ON
FOR WRITING ON
FOR BOOKS
FOR CATALOGUES
FOR LEDGERS

Stipulate for our Paper when giving
an order to the printer.

ALL WHOLESALER
KEEP IT

Toronto Paper Mfg. Co.

MILLS AT CORNWALL
A 222 22 2 X VLYY VS

Wmn. Barber & Bros.

AN

GEORGETOWN, - - . ONTARIO
MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Speciaities
JOHEN BAE

Y
NV

......
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Society’s
Dress for
Gentlemen

With the opening of the social season
the gentleman’s society wardrobe comes
in for its share of attention. Correct
dress at social functions has come to be
absolute, and no gentleman considers his
wardrobe complete without the garments
that will allow him to appear in most
correct form—the evening dress suit and
that half-dress adjunct to a dress suit,
the Tuxedo.

HENRY A. TAYLOR, Draper,

Rossin Block, Toronto, has the high es-
teem of all good dressers for bis correct-
ness in following fashions minutely, and
also the individualism he can convey in
the garments he designs, and when at
times he strays away from the hard and
fast lines of fashion's dictates, it is but
to produce what his judgment and sense
of art in garment making suggests as
being more svitable for the individuals
for whom the garments are made.

my’g Interest Tables,

L R ' Revised Ldition.

i Th Most complete Tables in the market
§Tamd™ 3. 3,38 4, 4b.5 54 6, 68 7, Td
t Showin 2% ¢ and 8 per cent. From 1 day to 36&
i PerCerg2i On $lto #10000. Apply to B. W.
i Rates, = : MURRAY, Accountant's Office,
Q. i Supreme Court of Ontario, Torunto,
.................... © Ontario.

QEORGE F. JEWELL, F.CA., Public Accountant
Lo ndz:doA:xditor. Office, No. 193 Queen's Avenue.
«»Unt,

N~

COYNTIES Grey and Bruce collections made on
A‘m"" ission, lands valued and sold, nc;tices served.

copneral f {a! busi tr ding loan
%f::é::' lawyers and wholesale merchants given as

H. H. MILLER, Hanover.

WALTER SuCKLING & COMPANY, Winnipeg.
Streeq (Real Estate, Renting and Mongages. 374 Main
of aqy, (Eround floor), We undertake the management
Thh ates, collection of rents and sale of city proHerty.
er o 0CY controls the management of 350 dwellings.)
Ref, thirteen years' experience in Winnipeg property
Ces, any monetary house in western Canada.

0
106N RuTHERFORD, OWEN 80UND, ONT.

71
®®nseq Auctioneer for County of Grey.

g pﬁnds valued and sold; Notices served; Fire, Life

ate Glass Insurance; several factory and mill

Begt o B00d locations to dispose of; Loans effected.
of references,

f

¢HOOL

CE&SlTURE

fufz(‘—ngMlTED

Mercantile Summary.

Davip ScHAEFFER, one of several
brothers, heretofore doing a peddling
business in and about Edmunston, N.B.,
and for years keeping store in that town,
is reported as compromising liabilities of
about $4,000 at 35 cents on the dollar.—
The assignment is reported from St.
John, N.B,, of O. J. Emery, a small
groceer.

THAT there has been this year a de-
cided improvement in Toronto real estate
is shown by a statement which has been
prepared by the Building Inspector show-
ing the following classification of new
bulidings, erected in 1898, up to Novem-
ber 3oth: 153 brick dwellings, $447,300;
132 alterations and additions to brick
dwellings, $80,885; 35 rough-cast dwel-
lings, $29,350; 49 rough-cast alterations
and additions, $15,015; 25 stores and
offices, $84,550; 51 alterations and addi-
tions, $43,230; 33 factories, $247,000; 23
alterations and additions to factories, $o1,-
590; 23 warehouses and additions, $z11,-
200; 7 churches and additions, $23,600; 15
schools and additions, $124,300; 3 col-
leges and additions, $57,200; 7 hotels and
additions, $54,000; 2 theatres and additions,
$27.000; 2 banks, $13,000; 1 House of In-
dustry addition, $15,000; one hospital ad-
dition, $4,000; 37 stables and sheds, $34,-
760. Total to November, $1,633,380. The
increases over last year are most mark-
ed in brick dwellings, factories and ware-
houses, the two latter being nearly four
times the number of last year.

WE are informed of country failures in
the Province of Quebec, as follows: A
vclentary assignment has been made by
A. Demers & Co., general dealers at
Chambly, with liabilities of $3,400, and as-
sets estimated at $1,800; the estate is to
be wound up.—H. L. P. Robert, general
merchant, Lachine, has also voluntarily
abandoned his estate. He succeeded his
father, O. P. Robert, who failed in 1896.
L. Lehouliere, shoemaker, Grande
Mere, who removed thither from Batis-
can in January last, has assigned.——On
demand of Jos. Hamel & Co., Quebec,
an assignment has been made by An-
thime Jacques, of Lotbiniere. Coming

‘| from the United States, he started as a

peddler some years ago, eventually sett-
ling down to a small general store busi-
ness, with a stock of about $1,000.—F.
X. St. Jean, of St. Barnabe, also a re-
turned emigre from the United States, is
a harness maker, who, besides following
his trade, also ran a small general store.,
He now finds himself in deep water, and
is trying to arrange a compromise with
his creditors at 50 cents on the dollar,
liabilities being about $4,000——Thomas
Ray, of St. Jude, has been obliged to as-
sign his sawmill business, on demand.
His indebtedness is put at about $8 000,
with assets nominally estimated at about
$5,000——E. A. Cote, for many years in
the general store business at Papineau-
ville, has made a voluntary assignment,
with liabilities of about $11,000. He is
reported as being a rather liberal dispenser
of credit, and his position has not been

an easy one for several years past.

TO THE TRADE

(Galvanizing and
Foundry Work wes—

Promptly attended tc in addition to, our WINDMILL,
PUMP and ATER SUPPLY MATERIAL
lines, Largest Windmill wanufacturers in the British
Empire.

ONTARID WIND, ENGINE & PUMP CO0., Limited

Liberty Street, TORONTO, ONT.

CATALOCUES

It will pay adver.isers to look into the merits of

PHOTO BOOK PAPER

Itis unrivalled fcr illustrated .
werk, is durabie, handson e and economical. To
be had of any printer.

Write us f .r descriptive pamphlet,

TORONTO and
CAvADA PAPER COy MON THEAL
r\m\mm
Those who write to advertisers
should mention the name of the

publication in which they read the
advertisement. It's an easy thing ‘

e do—pleases the advertiser and
pays the publisher.
i&mmm

F. J. Lumsden eeee

ccountant, Auditor, Assignee
and (ieneral Agent.

Accounts Investigated and Collected.
Prompt Returns Guaranteed. References Fur: Ig ied

Room 1, First, Floor,

Tama of Court Busiaiog, Vancouver, 8.0
JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis 8t., Halifax, N. 8,

Dealer in Stocks, Bonds and Debentures. Municipa
Corporation Securities a specialty.

Inquiries respecting investments freely answered.

VYV VIV

3 To 'the Stove ¢
¢ and Hardware
Trade!

We beg to call your attention
that we can furnish stove re-
pairs for the following makes
of stoves:

Grand Universal Range,

Universal, :

Premium Universal,

Prize Universal,

Home Universal,

Elegant (formerly made by J. M.
Williams & Co,)

Brilliant,

Brilliant Range & Cook,

Forrester Candy Furnace,

Derby (tormerly made by Harte,
Smith Mfg. Co.)

Splendid and Diamond,

(formerly made by the Toronto
Stove Co ) and for all makes of
Jno. Findlay & Sobs’ stoves.
Also for all kinds bearing our
name.

" WM. CLENDINNENG & SON $

Ste. Cunegonde,
MONTREAL, QUE BEO

POt
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R. Wilson-Smith, Meldrum & Go.
excaance BIOKET'S

STANDARD CHAMBERS, 151 ST. JAMES
STREET, MONTREAL

Members of the Montreal Stock Exchange.

Orders for the purchase and sale of stocks and
bonds listed on the Montreal, London, New York
-ng G'I‘oronto Stock Exchanges promptly exe-
cuted.

Spratt & Macaulay

COMMISSION,
INSURANCE AND
SHIPPING AGENTS,

—ammm—\/1CTORIA, B. C.
CORRESPONDENCE SOLICITED.
Reference—Bank of British North America.

i The latest 3
Official Test of the !

New American
Turbine

# At Holyoke proves it 6)
< to be the Tlost A
Powerful and Most Efficient 1

RSHGHSY

Water Wheel made,

We turnisk it in sizes to develop from 3
h.p to over 500 h.p. under 15 ft. head, fitted
with the latest lifung cylinder gate or swing
gates, and on vertical or horizontal shafts as
required. Heavy machine dressed gears, iron
bridgetrees,grain elevator machinery. Designs
for the improvements of water powers executed.

THE WM, KENNEDY & SONS, LIMITED

OWEN SOUND, ONT.

The St. Lawrence Hall

Montreal, is the best known hotel in
Canada. Some of the most celebrated
people in the world count amongst its

patrens. Its excellent cuUIsINE, cen-
tral location amd general comfort are
reasons for its popularity. . . .
HENRY HOGAN

Proprietor.

Rates, from $2.50
to $5.00 per day

Mercantile Summary.

THE first card of the approaching holiday
season comes to us from the Morris, Feild
Rogers Company, of Listowel.

By supplementary letters patent the Toronto
Shoe Company will increase its capital stock
from $100,000 to $250,000, and the Northern
Electric Co. from $50,000 to $100,000.

ONTARIO authority is secured for the increase
of the Sarnia Salt Company’s stock from
$20,000 to $100,000 ; and the Hamilton Produce
Company, limited, is incorporated with $20,000
capital. ‘

OTrawa authority is sought to incorporate
the Frontenac Milling Co., limited head-
quarters, Kingston; Moores, Campbell and
Doble, applicants ; the Fancy Goods Compan)
of Canada, limited, to buy out the business cf
H. H. Fudger.

Tuose who are looking about for a neat
calendar to hang in their own libraries or tc
send to a friend, should not overlook the calen-
dar for 1899 of the Toronto Art League, pub
lished by Mr. Morang, and for sale at the
book stores.

WE acknowledge a copy of the Philadelphia
Record Almanac, which in addition to statisti-
cal information about Pennsylvania in particu]
lar and the States in general, contains records
of the American Turf as well as cricket, base-
ball, football and aquatic records.

It is a number of weeks since the Wonder- |

land Theatre, a structure being erected in
Detroit, collapsed, and twelve lives of work-
men were lost. Investigation by a coroner's
jury results in a verdict to the effect that too
heavy weight was placed upon the roof, and
places the responsibility for the disaster upon
the architects of the building.

W. PreGeNT (Anglice Preshong, our
correspondent says), a general dealer of
L’Ardoise, Cape Breton, is reported as-
signed. He has been twenty years in
business at this point, in a moderate way,
without previous unfavorable feature.———
R. F. Stephenson was formerly a master
mariner, satling a vessel for a Liverpool
firm, and last spring engaged in a general
business at Lockeport, N.S.,, on his
mcderate  savings, estimated at about
$3.000. He now writes his creditors say-
ing he has made a loss by fire, and asks
them to accept 40 per cent. of their claims.
——]J. McLearn & Son, of Halifax, ex-
pressmen, and dealers in feed, are seek-
ing a compromise arrangement at 75 cents
on the dollar, in three payments spread
over eighteen months.

pondence, etc., should

vale or Holyoke Superfine.

by us to match all these lines.

THE BARBER

Every First-Class’ 3 3333
lnstitution requires uniformity in its Stationery.

Banks, Mercantile Houses, and Insurance Companies re-
quiring Flat Papers for Letter Heads, Business Corres-
insist upon their stationer or
lithographer using our Regal Bond, Vigilant Bond, Her-
cules Bond, Security Trust Bond, White Wove Meadow-

These are our special water-marked papers. Envelopes are made

& ELLIS CO., Limited

Nos. 43, 45, 47, 49 Bay Street

&

~“TORONTO, Ont.

Rubber Stamp Talks No. 2

I make a specialty of Rubber StsmP%l:‘:
banks, insurance offices and financial D& ond

tions, and supoly large quantities to the h
offices of these concerns for distribution ¥
branch houses.

My prices and goods are right or I couk
secure this business.

4
I shall be pleased to receive your 0"‘:‘
for one stamp or one hundred, and guarad
prompt delivery.

Your difficult « rders especially solicited-
C. W. MACK, 11 King St. W., Toronﬁ"

The
NORTHERN ELECTRIC

AND

Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

anot

Electrical Apparatus
and .
SuppllCS

OF EVERY DESCRIPTION

Special attention to

all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dam¢ s
FACTORY, 371 Aqueduct St.

MONTREAL
‘/

Wm. Parks & Sot

ST. JOHN, N. B.
COTTON MANUFACTURERS

w.
Aeu'rs—l;. SPROUL SMITH, 34 Wellington S, o
Toronto. DAVID KAY, Fraser Building, M° pos*
JOHN HALLAM, Toronto, Special Agent fof

W arps tor Ontario. . gt
Mills —New Brunswick Cotton Mill
John Qotton Mills. /

1
:mmwms \MQ\““\WM

The “Acx” System of
Filing Invoices

Pronounced by those who are employing it, simple:'
more convenient and more serviceabte than any O‘hee‘
A new and time-saving application of elements mor
or less used in every up-to-date ofice. d
Copies of orders, records of arrivals of goods. aM
the invoices brought together in sets, adequately 1"
dexed and permanantlv bound in book forn. POS“‘"Sg
may be made direct to credit of Purchase Account®
with daily, weekly or monthly summaries for chafgei
No journalizing necessary. Some of the mo®
prominent features of the system include the following®

”
e
1. A strongly-bound book. and cne of 7. Alweys wplo-daie, Lass B0 k
aven thickness. whether holdirg 10 invoices  any other plan. LA &
o7 1000 involces.  Books may be 1arge Of g Bogy iy by up progrestTel o
amall st pleasure, blank or desd stock to bt & T
. Each record contalas & copy of the  ground’ C-
ordar, the report of receiving elerk and the o
setlar's invoice. 9. The “'Acx"* System ‘:n:;-' oaps 5‘
3. Copées of orders ars presented serisum l"m"l"“;:‘m':“ e s hom 1o o
according te thelr numbers. Laaves of book Qw“_‘,,m e e and peices
e ":“"’” numbered. trom the actual figures. y -t
4. Knowing the name of the sellar or tha Aex" Syst ot
nurber of the order o the date of the in. 1% The “Act” Systom 4 5 ooy
yofcs. the required place tn the book s found nd busingss manager. because # ! o
Astantly turnishes sl required I ]
5. No special form of order 1s demanded.  purchases and orders out vhﬂ:"p
6. Full provislon 15 made for recorsing &Y 7007 Dumbers, by namel oy o]
al ahipmenta. shipmenis of a single order or by date -
order distributed through & comsiderabla 1. The “Acx’* System emp!
period of ime. er several orders combined  equipment in view of the resulls
in one shipmest. than any other /
Sampies. tegother Wik full and complate specification for consiruction and ™"
forwarded camage paid for One Dollar.

ACCOUNTICS ASSOCIATION

Publishers and Bookselle: f"t
Wool Exchange Bullding - - - . Ne¥

In 4
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In stock and for imp.rtation
we offer
FIRE CLAY COGDS, all kinds.
EMENT, Belgian and English.
SALTPETR E, crystals and granulated.
ALUM, crystals and powder.

BORAX, do.
AMMONIA CARB., crystalsand
powder.

EPSOM SALTS, in small barrels.
CREAM OF TARTAR, crystals

and ground.

COPLAND & COIMPANY
MONTREAL and BLASGOW

HODGSON, SUMNER & CO.

offer to the trade special values in

Ury Goods, Smallwares and Fancy
Goods.
Ho uAef_;?ts for the celebrated Church Gate brand o
347 St. Paul Street - MONTREAL
WHOLESALE ONLY.

Sicilian Asphalt <tme—
Rock, Powdered

and MNastic.
H. &A. B. AVELINE & G0.

%ecoe
Catania, Italy.

Highest grades only

Sole agents in Canada.
8. MCLAREN & CO., 706 Oralg St., Montrea)

Baylis Mfg. Co.

16 to 28 Nazareth Street,
MONTREAL e

Mt .. . | Varnishes, Japans
Qachinery otls, | Printing Inks
Uls Groase, dc. | White Lead

$10.000 :

For 30 Cents per Day

< For an annual sum equivalent to about 30
ents per day the

MANUFACTURERS
LIFE &% ot ut st
INSURANCE COMPANY

:’i“ Ruarantee to the heirs of any heahhdr man
n: woman (aged about 35 years) $10,000 in
e following manner :—

Twenty-five Annual Payments of
$300.00 each and one Payment
of §5,000.

ch The premium is about one-half that usually
arged for the ordinary policy.
th ndowment P licies may be secured from
cie ManuracTurERs LiFE on the same prin-
ple at proportionately low premiums,
q By paying a slightiy increased premium the

first 85,000 can be made payable in fifteen or

twenty instalments instead of twenty-five.

For further particulars apply to the Manu-
facturors Life I -ncepg‘y ¥ o

Head Office—Toronto.

GED, GOODERHAM, President
J a F- J u N K ' N 1 ]

General Manager.

Mercantile Summary.

WE have received from Rowsell &
Hutchison, the printers, a copy of the
Trinity University Year Book for 1808—
189¢. .

THE ratepayers of London, Ont., will

be given an opportunity in January of
voting upon a by-law to provide a $75,000
breakwater for West London.
CHATHAM ratepayers will vote on a by-
law to guarantee the interest on $15,000
for the establishment of a cold storage
plant.

Last spring, Roderick Byrne, of Ot-
tawa, started as a manufacturer of cook-
ing ranges, in a small way, under the
style of the Ottawa Steel Range Co. He
has had to make an assignment.

THE board of directors of the Chicago
Beard of Trade on Saturday last adopted
resclutions urging President McKinley to
call a special session of Congress for the
enactment of legislation- for the perma-
nent adoption of the gold standard.

Hupon, Parapis & Co., of Quebec,
doing business since 18935, as dealers in
pianos and other musical merchandise,
have assigned on demand of Messrs.
Dclille, Dion & Co., brokers. They are
estimated to have assets of about $15,000,
and labilities of $20,000.

It is reported that Connolly Bros., of
Montreal, are the successful tenderers for
the new Intercolonial Railway deep-water
wharf, at St. John, their tender price be-
ing somewhere near $300,000. The wharf
is to be over 500 feet long, and is in-
tended to accommodate the largest vessels
at all conditions of tide.

Turee small Montreal failures follow:
A demand of assignment has been made
upon Louis Kort, a tailor, with small local
liabilities.——Joseph Rheaume, who em-
barked in a saloon business last spring,
has assigned, owing $2,437.— The estate of
W. M. Briggs, in his lifetime a Montreal
plumber, is asking creditors to accept 70
cents.

WE learn of the embarrassment of
John MacLean & Co., wholesale millin-
ery dealers, Montreal, who have written
creditors that they have been obliged to
prepare a statement of their affairs. The
firin was at one time a very important
one. but owing to heavy losses, and sub-
sequent long-continued litigation with a
former partner, the business of late years
has been comparatively restricted.

MONTREAL parties propose to form
the Moore Patent Pocket Company,
Limited; capital stock, $50,000, for mak-
ing and selling tailors’ clothing devices
aud inventions. They have been incor-
porated. So has the Page-Hersey Iron
and Tube Company, Limited, capital,
$30,000; to make and deal in iron and
other metals, at St. Henri and elsewhere
in Canada. The charter members are the
fcllewing: Edward Noah Page and
George Henry Page. both of Cohoes, in
the State of New York, manufacturers;
David Hen-y Friedman, of Albany, mer-
chant; Randolph Hersey, gentleman; John
Cassils Hodgson, manufacturer; William

Wallace Near, secretary, all of Momntreal.

ISLAND CITY

Pure W}}Etc Lead

ISLAND CITY

Ready Mixed Paint

Lead th market on account of their
excellent qualities, Manufactured by

P. D. DODS & CO., %10 McGii st.

MONTREAL
100 Bay 8t., Toronto.

ichmond

Straight Cut

(igarcttcs

16 CENTS PER PACKAGE

Cigarette Smokers who are willing to pay
a little more than the price charged for the or-
dinary trade cigarettes, will find this brand
superior to all others.

VN

ALLEN & CINTER.

RICHMOND, VA.

THE CANADA

Sugar Refining Co,,

(Limited) MONTREAL

Manufacturers of Refined Sugars of the well.
known Brand

Of the Highest Quality and Paurity

Made by the Latest Processes, and Newest and Bes
Machinery, not surp d anywhere.

LUMP SUCAR

In 50 and 100 Ib. boxes.

“ CROWN " CRANULATED

Special Brand, the finest that can be made.

EXTRA CRANULATED
Very Superior Quality,
CREAM SUCARS
(Not Dried).
YELLOW SUCARS

Of all Grades and Standards.

SYRUPS

Of all Grades in Barrels and Half Barrels

SOLE MAKERS

Of high-chase sycups, in tins, 2 Ibs, and 8 1bs. each,
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Manufacturing Chance.

A well established manufacturing business
in Western Ontario is offered for sale. Parties
controlling $10,000 and over will find it to their
advantage to investigate—no others need ap-
ply. The business has been running success-
fully for twelve years. Present owner has
American interests which require his attention
from 1st January, '99,

Full particulars upon applying to

** MANUFACTURER,”

Care of Box 459, Monetary Times
Toronto, Ont.

NOTICE.

Notice is hereby given that the Birkbeck Investmen,

Security and Savings Company will apply to the Parlia-
ment of Canada at its next session for an Act incorpor-
ating the Shareholders of the Company as a new Com
pany under the legislative authority of the Parliament ot
Canada, with power to acquire the assets and assume
the liabilities of the present Company and to carry on
the business of a Loan Company in Canada, and with

such powers with reference thereto as may be expedient.
Dated November 24th, 1898,

BLAKE, LASH & CASSELS,
Solicitors for Applicants

The British Mortgage Loan Co’y

OF ONTARIO

DIVIDEND NO. 41

Notice is hereby given that a dividend at the rate of
SIX PER CENT. per annum, on the paid-up capital
stock of this company, for the half-year ending 31st De-
cember instant, has this day been declared, and that the
same is payable at the office of the company, in the city
ot Stratford, on and after

Tuesday, the Third Day of
January Next

The transfer books will be closed from the 16th to
31st instant, inclusive.

By order of the Board.
WM. BUCKINGHAM, Manager.

Stratford. Dec. 5, 1898.

JOHN HILLOCK & CO’Y

Agents and Manufacturers of the

Van Kannel Revolving Storm Door
For Street En'rances

No other system can approach it in Effi-
ciency for excluding the wind, rain, snow
and dust. It fully meets every requirement
of an Ideal Entrance Door.

Also manufacturers of the Celebrated Arctic
Refrigerator.

8 Queen S8t. East, TORONTO

THE Pabst Brewing Co., of Milwaukee,
is establishing bottling works im Van-
couver, B.C.

THERE is a scheme on foot to establish
a direct steamship line between British
Cclumbia, California and South America.

THE Bristol Chamber of Commerce is
urging the appointment of a Canadian
agent, to reside permanently at that
port. In addition, Bristol will probably
send a commercial deputation to Canada
next spring.

APPLICATION is made by the Birkbeck
Investment, Security and Savings Com-
pany, Toronto, for an act incorporating
the shareholders of the company as a new
company, with power to acquire the as-
sets and assume the liabilities of the
present company; and to carry on the
business of a loan company in Canada,
and with such powers with reference
thereto, as may be expedient.

VERY satisfactory returns were obtained
by the Fruit Growers’ Association of
Prince Edward Island, from the sale in
Ergland of apples shipped by them to
Liverpool, per steamer, “Lake Winnipeg.”
Seventy-three barrels, including several of
the leading varieties, were shipped as an
experiment. Of these the Alexanders led
in the Liverpool market, bringing 20
shillings per barrel; the Wealthys next
at 15s. 6d., and other varieties not quite
so high.

THe City Council of London has pass-
ed an agreement made between the city
and the Bell Telephone Company, where-
by the latter will secure an exclusive fran-
chise for five years. In return, the city
is to receive $1,000 per year, payable
quarterly, and reduced telephone rates, as
fellows: Business telephones are to be
$40 instead of $45 per year; residence
telephones, $20, instead of $30, and doc-
tors’ and dentists’ telephones, $25 instead
of $35.

SoME people are not cautious enough
as to how their advertisements are word-
ed. An example of the danger of this is
given by the Cincinnati Enquirer. The'
senior partner of a house, who has been
reading an advertisement, says to the
junior: “I don’t like this ad.” The Junior
Partner—“What is the matter with it? I
thought it was excellent.” The Senior—
“It says that the sales of our unparalleled
mineral water have increased so that we
have been forced to double the output of
our spring twice in five years.” And when
the junior partner came to think it over he
admitted that he had rather given himself
away.

Tur Moncton Transcript says that 2
ccunterfeit ten-cent Canadlan piece is if
circulation down there. The coin is Wel
made and hardly can be detected from the
genuine, except in the jingle. The
counterfeit seems to be composed of lead
and tin.

THE Grand Trunk card for Christma®
greeting bears an announcement of rout
trip tickets at single fare on Decembef
24th, 25th, and 26th, good until 27th, and
on December 3oth and 31st and Jarlllary
1st, good until January 3rd. A fare a8
a third return ticket gives a day longe"

It is understood that a Kingston cig®
maker has engaged the Napanee bat
clerk, W. H. Ponton, to sell his cigaf‘i’
on the road. This is a shrewd move,
ing advantage of the publicity given
young man by his trial, and also of e
fact that there are many who sympath¥®
with him. It may be predicted that
will sell many cigars. )

By Ontario letters patent, the Hamil
ton Stock Yards Company, Limited, 3"
been incorporated, with a capital to
$50,000. All the parties are Hamilto?
men but one, viz., Anderson Fowler, 0
New York City. The Hamilton men 3%
Thomas H. Lawry, manufacturer; Job®
J. Scott, barrister; Samuel G. Treble ap
Thomas H. Pratt, merchants.
the

IN noticing the installation. by
lant

Oxford Woolen Mills, of an electric P
for lighting, the Truro Times—GuaId‘”f
refers to the progress made by that co?t
cern, which is as old as Confederation- ¢
first it made only half a dozen shades "
grey cloth, but to-day they make hu®
reds of patterns, embracing the V‘ffl{
latest colorings and designs, vieing wl?
the famous Scotch and Irish goods/'_
fact, to-day the Oxford people are Se"e
ing their goods into the English mar
with great success. Their output has .bee
increased 30 per cent. by new machin€
and methods.

¢he

A CHARTER has been granted to ™
Guelph Carpet Mills Co., Limite"
capital, $40,000, which proposes to ™ Me
carpet. Robert Dodds, Robert E~. 0
Pherson, George McPherson, chnst“’t‘
Kloepfer and Robert Howie, the ﬁrss'
named four to be provisional difectorr
Also by letters patent 3oth Novembcc;
James C, Scott, Frank J. Russell, Of":a’
F. Rice, Robert J. Frankland, and Eli ne
beth Jane Scott are incorporated by’ tit'
name of the J. C. Scott Company, Lim

ed, to make lumber and to do gene”

lurrbering and contracting, buying o
business of the said J. C. Scott, at
onto.

t the
Tor”

gzmmmmm
Gold Medais, Paris, 1878 : 1889.

JOSEPH GILLOTT’

Of Highest Quality, and Having
Greatest Durability are
CHEAPEST,
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E—
Mg,
m?‘l!age
“IMite
Slgned
has bee
Ovugr
H“De
Who h:
for fy))
dry g
Soll, of
Wg
for jeyy
Tea] K.
€ nay
Pany,




—_

that 3
ce is if
 is We.“
rom the
. The
of lead

hristmas
»f roudt
ecembef
7th, and
Janual'y
are an
longer:

n cigdf
e bap
s cigal®
ve, taK°
ven

y of

npathiz®
that he

Hamil
.d, hav®
1 to be
amilto?
wlef, o
nen 8¢

{

THE MONETARY TIMES 798

D ———

Mg, WiLLiaM BEeiTH, who has been
m.z'"flgel‘ of The Provincial Trust Co.,
si;;:“ed’ since its organization, has re-

ed that position, and his resignation

3 been accepted.

H(O)UR correspondent writes from Port

Pe that the firm of J. Craick & Co.,
O have been in business in that town
) fully forty vears, have sold out their
803: goods stock to Thomas Miller &

5, of Oshawa.

WF observe the application at Ottawa
r::] lett.ers patent, of a number .of Mont-
the d ngston, and Toronto parties, under

nName of the Dominion Audit Com-
f:“y *  headquarters, Toronto; capital
ek, $150,000, which, it appears, is to do

Wholesale auditing business. It pro-
::ts:s “to make audits and grant certifi-

S as to the accounts of any person,
v,rcm’ Or corporation, requiring the ser,-,

I es.of expert auditors or accountants.
- Will further make “expert investiga-
u‘:r‘ls in. connection with any ﬁn.ancial
va]t'ertakmg, with a view to ascertain the

Ue thereof for loaning or other like
s:?po§es’ and to certify as to the result of

ch Investigations.” The names of the

4rter members are William Stanley
lne, publisher; George Gorrie Burnett,

. erwriter; Armour Duncan Reid, super-
nlendent; Alexander Cecil Milne, banker;

dllace Murray Reid, accountant, all of
Cronto; James Aubrey Burnett, electri-

f()r

¢ iyge .
?“» Montreal; William James Reid,
%ﬂanufacturer.

TO RENT

_TWO fine large Factories—good light; pos-
OB April 1, 1899. The Toronto Carpet
a'““fi'mturing Co., Limited.

$4,000.00

lhleAn Incorporated company having a profit-
is g Patent for which there is a large demand,
Of g4 1tous of increasing its capital to the exten-
" Config. Correspondence solicited. Address
dence,” care of Monetary Times.

LEMPEREUR

EXTRA DRY

Champagne.

Equal to imported sold
at double the price. In order
to introduce our L’Empereur
Champagne we offer a Christ-
mas hamper until end of year,
containing :

1 gt. bottle
L’Empereur,
* J.S. Hamilton &
Co.'s Brandy.
‘ St. Augustine,
‘ Chateau Pelee Medoc
‘“ Sweet Catawba,
‘“  Hocheimer,

For $4.00

If order is accompanied by
WLCvEE®)  cash, case delivered at any
station in Ontario east of Al-

goma prepaid.

J. S. HAMILTON & CoO.
Brantford, Ont.

Heap OrFrFice, Berlin; share capital,
$40,000; parties, John R. Stouffer, Josiah
Betzner, Martin F. Anthes, and Rosette
Simonds, of Berlin, and Herman Greef,
of the German Empire. Such is the ]J.
R. Stouffer Manufacturing Co., Limited,
whick proposes to make and deal in but-
tons and suspenders. Another concern
granted a charter by the Ontario authori-

ties is the Merchant Tailors’ Manufac-
turing Co., of Toronto, Limited, with
$10,000 capital. James R. Marshall,

Andrew M. Hobberlin, James E. Austen,
George Duffy and Thomas J. Henderson
are the parties.

Two years ago two young men named
Slade and Stumpf, started a general store at
Elmiwood, with a cash capital of $1,500, but
they never made any money, and are now
ccmpelled to assign. They had but little if
any experience in business before open-
ing their store. It is now more than
twenty years since Otton Bros. started a
hardware store in Barrie, and made
mcney. When they dissolved partnership
in March, 1804, Joseph A. continued the
business, and claimed to be worth $6,000,
but this included some real estate. Lately
he has been hard pressed for money, and
it is said that he sold part of his stock
by auction in order to meet claims then
due. Now we hear of his assignment.

DoLge & Co., an American firm, to
whom Robert Berryman, of Hamilton,
had for years consigned his wool, failed.
A short time previous to this Mr. B. had
their acceptance for $20,000, which was not
paid. Now his banker sues him for this
sum, and he has assigned. He did a
good trade in the Ambitious City, where
h: had been established fifteen years.
Themas C, Sturdy, of the grocery firm of
Sturdy Bros., at Goderich, has assigned.
Evidently the firm have been buying
recklessly, and erediting too freely. A
large surplus is shown by their accounts,
how realizable it is, time will tell.—
Daniel Burch followed the occupation of
farming, until about five years ago, when
he opened a general store at Renton, and
bcught grain. Less than a month ago he
gave his brother a chattel mortgage for
$6,000, who took possession. The precise
location of Daniel is not generally known
‘and creditors have taken proceedings
to set aside the mortgage.

A VERY satisfactory story is that which
the Bell Organ Company, at Guelph, have
to tell. Upon being asked how they have
found business, they reply: “We have at
present already more business  than we
can handle this season. Our customers
are disappointed at not being able to get
goods ordered. We have been working
overtime, added several new machines,
made a large increase in our staff, and
still find it hard to supply the demand.
For this state of things we have reason
to congratulate ourselves, and only hope
our customers will bear with us in our
difficulty, which is of a_pleasant nature.”

ABOUT a month ago, John McGrath, of
Sarnia, gave a chattel mortgage on his
small tobacconist's stock. Already we
hear that he has assigned.——Another as-
signment is that of O. D. Lillard, grocer,
Toronto. His stock was a small one,
and he will not owe much. This week
we hear of no assignments in the far
Western provinces.

Debentures.

Municipal Debentures bought and sold, also
Government and Railway Bonds. Securities suitable for
Investment by Trustees snd Insurance Companies and
or Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,
24-2¢ King St. West ‘Toronto, Ont.

This is the
Time

when the annual inventory, the necessary re-
pairs and contemplated changes is an interest-
ing topic with most manufacturing concerns.
Many proprietors do not know or realize how
much money they are throwing into the air
every month by the waste of useful steam. Your
old traps which have been in use for years are
played out or doing inefficient service—not worth
their value in scrap iron for the purpose.

The HEINTZ SAVER is a simple device
which automatically prevents the waste of
steam. Saves your fuel 25, at the same time
increases the productive power. Write us for
Booklet D. It will interest you as it has others.

The James Morrison Brass Mfg. Co.

LiMITED,

Adelaide West, Torouto

‘‘ Heintz ” Steam Saver.

THE BRITISH CANADIAN LOAN & INVEST-
MENT COMPANY, Limited.

DIVIDEND NO. 42

Notice is hereby given that a dividend at the rate of
six per cent. per annum on the paid-up capital of
the company for the half-year ending 31st December,
1898, has this day been declared, and the same will be
payable on the Second day of January next.

The transfer books will be closed from the 22nd to
the 31st proximo, both days inclusive.
By order of the Directors.
R. H. TOMLINSON, Managrr.
Toronto, 29th November, 1898

GRAND TR

Lehigh Valley Railway System

{ RAILWAY
SYSTEM

Pl

TORONTO

AL D NEW

BLACK DIAMONP EXPRESS

leaves Toronto 9 a.m,, arriving Buffalo 12 noon, con-
necting with Black Diamond Express for New York, ar-
riving at 9,53 p.m,

Train leaving_ Toronto at 6 p.m. is solid vestibuled
train for Buftalo and New York and has Pullman car
through to New York, arriving at 9.08 a.m. ; also Wag-
ner car to New York via West Shore Railway, arriving
New York 9.30 a.m.

Tickets and all information at Toronto Offices.
J. W, Ryder, C. P, and T. A, Toronto.

M. C. DICKSON, D.P.A., Toronto
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TORONTO o2,
ENGDAYING§
‘(0I‘II)ANY

"Woop - ENGRAYING
HALFTONE ENGRAVING
| ZINC= == ENGRAVING

Direct Connected

GENERATOR

15, 85, and 50 k,w., also
otors & Generators from t‘t: 100 k.w,
Bipo

Also full line of ELECTRIC LIGHT
and POWKR EQUIPMENTS

$
“Toronto Electric Motor Co.

TORONTO

R XE. T. Pringle, 216 St. James St.,
MonTrEAL, P.Q.

108, 105, 107,109
Adelaide St. West,

6 AJTALOR s

l'oFouro SAnWoi(s

ESTABLISHED 1855

147 FRONTSTEASTTURU NTU

EVERY CREDIT
DEPARTMENT [MANAGER

Should have a copy ot ¢ Oredits,
Collectiona sml their Man-
agement,” by H Pre-ton,
first President nf the Naiional As-
sociation of Credit Men ot the
United States.
Only a few copies lett, Sent
postnal for $1.50. A copy of
* Do’ ~and Don'is for the Business
World " sent free with each or-
der. Order now and remit by
check, post or express money or-
der, or bank draf:.

THE LAWYER & CREDIT MAN
150 Nassau St., New York City.

XSTABLISHED 1845.

L COFFEE & CO.,

Grain Commission
Merchants

THOMAS FLYNN.
JOHN L, COFFEE.

someesmonry

000000008000000000000000

omouomnoounn

12 Board ot Trade Building
Toronto, Ontario

COODERAAN & W

LiMIiTED

TORONTO, CANADA

=== Distillers

Manufacturers of

CANADIAN
RYE

WHISKEY

Aged Whiskies from 4 to 8 years
old a specialty.
PRICE LIST ON APPLICATION

ANP AND
CIRCHLAR
— RE-SAWS

are a necessity in a saw mill. They increase the “r
city of a mill one-third when logs are small, by slabb!
heavy and re-cutting all slabs on re-saw, using a 19-6%
blade.
They make two plump boards out of
a bad face deal.

Transfers supply them and not over four eﬂ‘"w
required to run one. o0

If some large mills can use three and four, Yo" o
surely find one profitable Will be pleased to sed
particulars and prices.

WATEROUS,

BRANTFORP
OAN

255

Ideas
For

Radiators.

the heat is turned on.

THE
SAFFORD
RADIATORS

CO0O0000000O000O0CCOO00 000000000

O

0000000000000 000

1 Cent!

They are yours for a post card—twenty-five ideas in
Each idea represents a style of its own for a defi-
nite purpose, for all folks who use (or want to) Radiators that
won't leak, and give quick, positive circulation in a minute after

Twenty-five ideas for a cent—isn’t it worth your while to
send for them and thus know all about the Largest Radiator
Manufacturers under the British Flag ?
Screw Nipple connection that does away with bolts, rods, pack-
ing, and absolutely prevents even a suspicion of a leak,

)

0O00000000C00000000000000°

The originators of the

The Dominion
Radiator Co,, Limited

TORONTO, ONT.

%
g

“"AD!A
Bll'ﬂsli
BRIC
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BE MONETARY [IMES, 1RADE KEVIEW

And Insurance Chronicle,

With which has been incorporated the INTERCOLONIAL JOURNAL oF
CoMMERCE, of Montreal (in 1869), the TrapE REVIEW, Of
the same city (in 1870), and the ToroNTO
JourNAL OF COMMERCE.

Issued every Friday morning.
SUBSCRIPTION—POST PAlD:

g""mu SUBBCRIBERS - - - = - $200 Per Year.

RTigH “ - . .. 10s. 6d. Sterling Per Year.

%;lmcm “ . e . . - $2.00 United Statea Currency
QLR Copigg - - e e 10 Cents.

Book and Job Printing a Specialty.
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NONETARY TIMES PRINTING COMPANY OF CANADA, Limiter.

EDW, TROUT, President. ALFRED W. LAW, Sec'y-Treas.

Office: 62 Church St., cor. Court
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THE SITUATION.

, In estimating the value of views expressed about the
WaShington negotiations, it is well to remember that for
Some years past there have been people, if not a party, in

anada, who were and are opposed to reciprocity with

' t}"e United States. They take a personal, not a public

View of the matter, having irons in the fire that warp their
Jlfdg'ment. The public view is, and always has been
: lﬁ‘ffl‘ent from this. Just now, downright opposition to
rec‘Procity 1s not readily tolerated in Canada; popular it
Yever was and never can be; and so opposition has to take

Y-paths and seek to attain its end by indirect means. One
°f the setakesthe ground that if the Canadian commissioners

0 not get just everything they want they should break off

€ negotiations in high dudgeon. These are bad advisers
3ad we trust they will not be listened to.

ltis quite clear that the difficulty which the Inter-
l“‘f‘onal Commissioners experience in making a treaty at
intashington is found in the extreme pretensions of certain
€rests, on one side and the other. It cannot be said that
:f: side is much, if at all, more unreasonable than the
ing er. A_gainst this mutual illiberality the great trading
€rests in both countries stand opposed. The interests

N _the two classes are different, or at least each class
eh_eVes them to be so. Compromise is the only possible
0::‘3 Of' agreement, and the extremists on both sides stand
against concessions which to commerce would bring
Mutya] advantages. Of course the United States Senate
ias to be reckoned with. The fact that the Senate is
ely to be Republican for some years does not ensure a
r‘::;ghirds majority, without which no treaty can be
tha ed. Fortuqately she Democrats sh'ow more ]nbera'llty
actn the Repubhca}ns on the lrade'quesflon, but they mlght
o ras- a‘party against the Administration on the question
Seria“fylng the treaty, though there do not appear to be
10us reasons to fear hostility from that quarter. The
Journment of the Commission, which will take place in
€W days, probably, looks to the improved composition of
oe Se-na.te after March next. Free lumber the Canadian
Mmissioners are said to be convinced is now impossible,

i« Jugh an agreement for some reduction under that head

$ Underst ood to be possible.

Canadian interests are not always unanimous as to
what they would desire under a commercial treaty with
the United States. Thus, the Grand Trunk Railway
Company is quite willing to go under the Interstate law,
with all that that implies, but the Canadian Pacific Rail-
way Company objects to be hampered in this way. In
such a case the pressure naturally comes from rival Ameri-
can railways to enforce the views of the Grand Trunk;
against this the C.P.R. finds an ally in New England com-
merce, which does not want to be shackled in this way,
Of the two influences the American railway companies are
the stronger ; but where so many interests are at work it is
difficult to say on which side victory will perch. The
Canadian commissioners are representéd as regarding the
enactment of the Dingley tariff as an unfriendly act. In
economics no public act, unless it has an ulterior object of
a political nature, can properly be regarded as unfriendly,
and that the Dingley tariff has such object we are scarcely
warranted in concluding. If we are to get any agreement
with the United States it must be on the principle of
equivalents ; equivalents are another word for compromise,
and if nobody is willing to sacrifice anything on public
grounds for the sake of something else, agreement must be
impossible. If no treaty be made, the unwise selfishness of
special interests, Canadian as well as American, will be
responsible for the failure. If a treaty be made it will be
by disregarding the extreme claims of unreasonable people.

There seems to be no reason to doubt the statement
that the Standard Oil Company has for some time con-
trolled the greater part of the oil fields at Petrolia and
Sarnia. What interest the Canadians who sold to them
have retained is not publicly known. There are some oi]
properties at these places still in the hands of Canadians,
towards whom we may expect the Standard Oil monopoly
to pursue its usual destructive methods of opposition, the
worst vice of that formidable organization. Unfortunately
for them, the Canadian oil men are not in a position to
demand the full sympathy of their compatriots. They
have, as a rule, neglected their opportunities in not fully
testing by deep wells the capacityof the oil regions, while
they were in complete control, and never having gone to
the expense of finding out the best method of refining the
peculiar crude oil with which they dealt. The Standard
Oil Company, whatever its vices, has served the public
well by selling well refined oil at a price much lower than
their Canadian rivals got for their inferior product. But
if it be true that one or more Canadian railway companies
are discriminating in favor of the southern monopoly which
is carrying on its operation in Oantario under various dis-
guises, the Government has a clear duty to the people to
perform. Taking the affirmations, the denials, partial,
direct or indirect, with the reaffirmations, there remains
some doubt, but on the whole a pretty well settled con-
viction, that favors have been shown o the foreign
monopoly, to which it is not entitled. It becomes the
Canadian Government to ascertain the facts beyond doubt
and to do justice in the premises.

Since the Standard Oil Company got a firm footing in
Canada, there is, we fear little or no room for doubt,
it has found means to induce the two great Cana-
dian railways to increase the rate on American oil for the
beunefit of the great foreign monopoly. The effect of this
move is the same as the increase of the import duty would
be; and the two great railway corporatiuns in exercising
this power are, in effect, doing indirectly what the
Dominion Pailiament alone has the right to do directly,
Such an abnormal exercise of power is not likely to pass
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unchallenged in Parliament. The great coal oil monopoly
in inducing the railway companies to make rates to suit
itself is really preventing Canadians importing the com-
pany’s own American oil to compete with their Canadian
oil. As a rule this monopoly has not sinned seriously in
making high prices for oil in the States; but it is clear that
it does not intend Canada shall have the advantage of a
similar scale of prices. The company will doubtless
develop the Canadian oil region to its full capacity.
Hitherto our oil deposits have not had a fair test. For the
most part the wells were too shallow to test the full value
of the deposits. Hitherto Canadian oil has been often bad
and dear, sometimes malodorous and repulsive.” Our oil
men apparently had not the enterprise to engage the neces-
sary chemical talent to secure proper refining, and the
public, which taxed itself for their benefit, suffered accord-
ingly. The foreign monopoly which take their place will
do their work better; but our Legislature must take care
that they do not place the Canadian public at their mercy.

If it be true that the Canadian Government has
undertaken to free from military service a number of
Russian emigrants, the policy is one which ought to be
reconsidered, before additional numbers are induced to
come under such an engagement. These people object to
war, as most of us do, in the abstract, but good resolu-
tions will not ensure the world’s perpetual peace, and when
unwelcome war does come every country has a right to the
services of all its citizens for the common protection. If
communities like the Quakers, who refuse to engage in
war, are native to the soil, we may compound with them
on the principle which is acted upon when men drafted for
service find a substitute, but to admit foreigners on the
condition of pérpetual freedom from military service would
if carried far, sap the foundations of the nation. A few
admitted in this way may do no practical harm, but a
general policy of exemption of emigrants from military
service, for whatever reason, ought not to be thought of,

Now that the treaty ot peace between Spain and the
United States has been sigaed, people are asking what it
all means. In some cases this is not easy to foretell.
France, the principal creditor of Cuba, will lose heavily if
Spain be unable to pay the Cuban debt. Who shall pay
the debt of a country which passes by conquest is answered
in different ways according to circumstances. On the con-
quest of Canada only a small portion of the debt was paid,
but that debt bore little analogy to the debt of Cuba. How
is Cuba to be governed? Garcia, in the day of triumph
or of defeat, as you choose to consider the American con-
quest, dies, and ex-United States Consul Lee returns to
Havana in the triumphant spirit of the prediction which
he made when he left amid the jeers of the populace. The
problem of the government of the Island must be solved.
Spain is expelled ; the United; States is nominally official
guardian, and will no doubt become the real owner. What
is to be done with the Philippines ? is now asked. A mem.-
ber of Congress has a bill to authorize the sale of the
islands, and the story got out that the President favored
this course. The rumor is denounced as untrue. It is not
the less certain that the views of the President regarding
the Philippines have changed rapidly and violently. At
first he was against their acquisition ; now he favors their
retention. Some say that the United States will transfer
them to some other power, probably England, two or three
years hence; but this is extremely improbable. Opinion
in the States favors the idea of keeping all that is or can
be got, and it is likely to increase rather than decrease,

FRANCE AND ENGLAND.

In Paris many Frenchmen have become possessed of
the fatal idea that England is resolved to force a waf
upon their country. What England wants above every’
thing is peace, but she also wants a settlement of certai?
outstanding difficulties between herself and France. Some€
of these France appears to have nursed so that she could
make of them a convenient casus belli if occasion should
favor. Among these is the Newfoundland question. In
Newfoundland, which is indisputably hers, England has
for peace sake caused a railway which runs across the
island to be deflected to suit the whims of French fisher-
men, who have a right to dry fish on the shores and t0
erect hovels for that purpose. There is a limit to endur-
ance of this kind and it has now been reached. If France
nurses irritating questions as a possible casus belli she can
not have a monopoly in the use to which they may be put-
France probably does not desire war any more than Eng-
land ; if so, it becomes her to observe a conduct which i$
compatible with the maintenance of peace. The Admiral
of the French fleet says he is ready for any eventuality
but another personage, unnamed, connected with the fleet,
in an article contributed to L’Evenement, rates the French
fleet as two to five against that of England, and says that
war with that country would be criminal folly. The real
danger is that the army is disposed to contest supremafiy
with the civil authority. The writer in question while
deprecating war at present, wants France to expend half 2
billion francs on her navy and then accept the contest:
The delusion of this plan is that it assumes that England
would stand with hands folded while France prepared to
strike. Itis more likely that England would meanwhile
increase the disproportion between the two fleets to hef
own advantage.

.The colonial policy of France is based on a delusio?
not less fatal than the notion that she can increase hef
fleet so as make it superior to that of England. Sevel"al
years ago French publicists, noticing the increasing dis-
proportion between the populations of France and
Germany, came to the conclusion that colonization pro-
vided the only means by which France could redress the
balance. To colonize, France must send colonists from
her bosom, there to.increase the French colonial popula'
tion. The process would diminish the numbers at homé
and though a gap in the population would be left to bé
filled, it is not certain that Frenchmen would consent to fill
it. It is not probable that a French colony would, at the
present day, increase in anything like the proportion ©
the English in Australia, where the births are 87 to the
1,000, and if the birth-rate were high it would probably be
accompanied by a wasting death-rate in proportion. Th'e
relative decadence of France cannot be arrested by coloni-
zation. She must protect the colonies she conquers, an
this is a drag upon her military resources, both in men and
money, and cannot add to her effective strength. Tlfe
plan of converting natives into soldiers, as England does i
India and Egypt, finds more or less favor in France, an
doubtless something may be done in that way. But Wl_“le
France has the ambition she wants the spirit of coloniz2
tion ; her colonial bureaucracies are cumbrous and ruif”
ously expensive. She makes colonies for the benefit ©
French officials, not for the benefit of the native populatio?
She offends the rest of the world by setting up discrim”
nating tariffs and does not derive any great ::1dvr:mté“g"’s
from her objectionable exclusiveness. As a colonizing
power she is -unpopular, and so long as she retains her
present policy of exclusiveness her expansion will D¢

viewed by other countries with anything but good-Wm'
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CHANGING TRADE CHANNELS.

In the first ten months of the present year Canada
Purchased 5,858 tons of railway steel from Great Britain,
which was valued at £25,154; in the same period of the
Previous year, Canadian purchases from the Mother
COuntry amounted to 10,906 tons, valued at £45,788. The
Past two years have witnessed a marked revival in railway
construction within the Dominion. Important railway
building has taken place in Ontario, Manitoba and British
Columbia, and in view of the demand for railway material
these importations from the United Kingdom are insignifi-
cant. This branch of the Canadian trade has passed
almost entirely to the U. S. The American manufacturers
have made phenomenal gains in extent of business the
Past few years. For the nine months ending September,
1898, their total foreign shipments were 222,978 tons, of
the value of $4,465,087. For the same period in 1897 the
totals were 88,578 tons, of the value of $1,891,724, while
for the January to September period of 1896 the tonnage
was 50,841, and the value $1,189,106. The figures in
detail show that in 1898 British North America was the
Principal customer of the American rail mills. Canada took
80,349 tons, of the value of $1,483,888, as compared with
86,889 tons in the first nine months of 1897. In 1896 the
exports of rails from the United States to Canada were so
small as not to be separately mentioned in the Washington
export statistics. After Canada, the next largest demand
for steel rails in 1898 was from Japan, which up to the end
of September had taken 42,417 tons, as compared with
27,466 tons in 1897.

In a staple article of standard quality the advantage
lies with those who can carry on production at the lowest
cost, and in railway material the American producers
appear to have decidedly the best of it. As some of the more
important steel rail plants in the U. S. are situated on the
Great Lakes, freight rates on American rails coming into
Canada are lower than on the British material. This is of
Special importance since recent railway construction in the
Dominion has been carried on largely in central Canada
and the West.

In addition to steel rails there is being brought into
the Dominion from the United States large quantities of
Other railway materials, such as that utilized in bridge
construction and the rolling stock of the road. The prefer-
ential tariff given to Great Britain apparently has little
fiffect in staying a change in trade channels which has at
Its back deep set causes.

HOW IMPROVED SUBURBAN COMMUNICA-
TION AFFECTS TRADE.

We have repeatedly pointed out the need for an im-
Provement in the facilities of communication between the
villages and towns of Canada. Within the past two
decades the expense of carrying goods long distances has
F’eﬂl wonderfully reduced ; but the short haul remains un-
Improved, The building of electric railway systems to
fa.lcilitate the carriage of goods and passengers between the
Cities, towns and villages which naturally group themselves
nto trade centres, has been already undertaken in a modest
Way and plans are made for more pretentious lines. These
Undertakings deserve the assistance of the residents in all
the municipalities which they will serve; but, in some in-
St‘ances, instead of receiving support they are meeting with
Vigorous opposition. This opposition comes mainly from
he country merchants, who see in these railways only
Channels by which their trade will be diverted citywards.
The department stores have already made sad inroads upon

thetrade of many country merchants, and an aggravation
of this evil is naturally not viewed with pleasure.
But it must be remembered that the electric railways
will do something besides carry bargain hunters to the city.
They will carry farm produce to the city. The personal
attendance of the farmer or his ¢ hired help ” on the wagon,
will no longer be imperative when grain or produce is sent
to the market. Easy access of business men and students
to the city will attract families from urban to country life,
and tend to stop the migration from the country to the
city which has proven so serious a drain upon the wealth
of Canadian villages and farming communities.
One of the most sensible articles that we have seen
upon the subject has been printed in the Cayuga Advo-
cate with reference to the proposed line from Hamilton to
Caledonia, Cayuga and Selkirk. One feature of contact
with the city to which we have not referred is dealt with
as follows:

¢« Prudence will enable our merchants to successfully
sustain the advancing position of Cayuga. Our people goto
the cities—they note the freshness and cleanliness of every-
thing ; they learn the price of everything; they return to
find the man at home has the same thing at the same
price ; they settle down happy. They travel and visit for
pleasure, they shop at home. The Advocate tells them
what bargains thelive merchant has, and they go toget them.
The interior of the store is immaculate in its cleanliness,
the windows are tastefully dressed, the salesman politeness
itself. If there is anything they wish for not in stock,
¢ permit us to telephone ; the electric service will bring it

[IR1)

out on approval this afternoon.

Still, if the country store is to have the effect so aptly
described by this Cayuga journal, it must be carried on
after the ideal supplied above. If the average country
store were as clean, as well lighted, as tastefully decorated,
as well officered, as the Advocate imagines his fanciful
shop to be, and their prices right, we should not hear so
much complaint of people deserting the village store for
the departmental Moloch in the cities. Let the country
storekeeper take the hint.

THE CASE OF BRANDON.

In writing, a fortnight ago, about the action of certain
ratepayers of Brandon, Manitoba, which seemed to fore-
shadow something like repudiation of the municipal debt,
we stated that we did not think the people of that thriving
place desired to repudiate their just debt. It is pleasing
to have this opinion confirmed by letters to hand this week.
We had asked for a statement of the financial affairs of the
town, and are told that no such statement for the present
year is available. It was because the council of Brandon
withheld from the public a statement of the actual position
of the town financially, and because it was thought that
the authorities of the town were trying to repudiate their
just indebtedness without reason, that the Winnipeg
bankers and the loan company managers protested to the
Government of the province, successfully, against the
appointment of a special assessor. As to the attitude
assumed by the council towards their bank, what might
have been expected has happened. The bank has entered
suit for the $61,000 advanced to the town.

We are advised from Winnipeg as well as from
Brandon itself that the latter place is sound, not only as to
ability to meet its obligations, but in respect of the senti-
ment of the townspeople towards payment. They do not,
we are assured, mean to repudiate anything, but they were
prejudiced by the action of a clique who aimed to reduce
the annual interest burden of the town by a demonstration
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which they hoped would frighten debenture holders into
reducing their rate of interest. This clique, it appears,
managed to dominate the council, and by their would-be
smart, but really stupid action, did harm to the reputation
of the place. It will be a blessing if the outburst of con-
demnation which that action produced shall have the effect
of inducing the better class of citizens to take hold of the
municipal affairs of Brandou and see that they are
administered in an honorable spirit.

ST. JOHN HARBOR.

At the annual meeting last week of the St. John
Board of Trade, some particulars of whose proceedinzs we
have given, reference was made to the successful efforts of
the council to have the Government subsidies continued to
Atlantic steamship lines. The port will have this winter a
weekly service of steamers to Liverpool, and three fort-
nightly services, viz., to London, to Glasgow, to Dublin
and Belfast, also a service to Manchester, probably three
times per month. The port is entitled to congratulation.
We observe, too, that recommendations have been made
that certain steamers from that port to Yarmouth and also
to Bay of Minas points should be subsidized. As to the
necessity for the Government subsidizing these we at this
distance are perhaps not so well able to judge.

Another point covered by the report of the council is
the endeavor made to secure improvement of the steamer
service to the West Indies. This, it is said, it is impos-
sible to obtain until the expiry of the existing contract with
Pickford & Black in June, 1900." We must presume that
the firm named do not feel themselves justified by the
extent of the West India trade to be done to put on more
or faster hoats; and this if it be true is unfortunate. The
council of the board is in favor of our Ottawa authorities
opening negotiations with the Government of the Bahama
Islands with a view to obtaining the reciprocal reduction
of 25 per cent. in the duties on direct trade between the
two countries. As to dredging the entrance to the harbor,
a requisition for which was made in September, the Minister
of Public Works makes no distinct promise. His atten.
tion to the matter is assured—in print.

FIRE ACTUARIES AND FIRE RATES.

A subscriber sends us a memorandum stating that
a well-known American fire insurance company, the Hart-
ford, has established a new office, viz., that of actuary, and
has appointed to the position the former actuary of the
Conbecticut insurance department. There are not many
such functionaries in the States. But our correspondent
asks if such officers could not do something to cure the
demoralization of rates which we hear of in the States and
which occasionally afflicts Canada. * Surely,” he says,
* rate-cutting would not be indulged in if agents could be

_ shown by actuaries that certain rates were inadequate and
would result in loss. Is there not much room for actuarial
skill in fire as well as in life assurance ? ”

In reference to this suggestion we would point out
that the field of life assurance and the field of fire insur-
ance are somewhat different. Death comes to all human
beings, and it is the function of a life underwriter to
determine from the experience of many years and many
thousands of deaths how long such and such persons in
given circumstances will live. He has an actuarial table
of many years’ deaths to guide him. But there is not, and
it is not easy to see how there can be, an actufirial table of
fire rates that will cover all eventualities. A building and
its contents ; a ship and its cargo, however, are different>

they are not predestined to burn; and in estimating the
chances of their burning there are many considerations t0
be borne in mind. Not the physical hazard alone, but the

moral hazard: the nature of adjoining property ; the char-’

acter of the neighbors; whether an insurer is in financial
difficulty ; the nature of the structure ; its exposures as
well as its internal economy ; the fire extinguishing facili-
ties of the town ; the amount of insurance already secured.
Such are a few of the many contingencies.

~ And the probabilities are so often negatived in actual
experience that it is disconcerting. Here for instance is 3
mill, examined forty years ago bv a certain insurance
expert who advised his company to refuse the risk as 2
dangerous one. It was refused, but the mill is standing
to-day, and has never been touched by fire! Here, by
way of contrast, is a tannery, erected within twelve
months. The inspector who examines it pronounces
favorably upon the risk as in cvery way desirable, and the
risk is written. Within six weeks from the issue of the
policy the tannery burns down, and the company makes
an unexpected loss. Yet by actuarial conclusions the mil
rather than the tannery should have burned. At any rate
we fail to see that if certain agents or companies are not
hindered by the general experience of fire underwriters
from taking risks at inadequate rates, they would be pre-
vented doing so by the arguments or even the demon-
strations of fire actuarues,

FREE FISH FOR CANADIANS.

Among the numerous interests clamoring at Washington fof
protection against Canadian competition .stand out prominently
the fishing industrics of the New England Coast. Their clai®
for consideration is based largely on the old argument that th¢
fisheries are the nursery of the navy. “ This was true,” say$
The N.Y. Journal of Commerce and Commercial Bulletin, ' i
the early part of the century, but the fishing industry ha*
dwindled till it is no longer true. Last spring the Navy De-
partment telegraphed to the Mayor of Gloucester to know
whether that town could man a small auxiliary cruiser if on¢
werc named for it and the Mayor replied in the negative. The
nuniber of men obtained by the navy from the fisheries has been
published; the figures are not at hand. but they were not im-
posing. It has become absurd to justify a duty on Canadian fish

. by the pretence that Gloucester is a valuable recruiting station

for the navy.” Continuing, the New York trade authority, which
has always advocated fair treatment to this country, says: ** Freé
fish would be a concession of great value to Canada: it woul“l
be of not less importance to our own people. The only oppost”
tion to it rests on facts and reasons that were forcefuyl in the ear !Y
part of the century, but have now lost all, or nearly all, the."
significance. Some personal and local interests must, be disre”
garded in the adjustment of commercia! relations between
nations, and in adjusting the eommercial relations between Fhe
Union and the Dominion there is nothing the former can give
the latter more easily on the whole than the privilege of frec
fish. 1If any sacrifice of American interests is involved in con”
cessions to Canada, the Gloucester fishing interest is about as:
small as anything we can sacrifice, while there are a good many
things we desire which Canada would be glad to grant in retut™
for this free fish favor.”

SHOE AND LEATHER INTERESTS.

One of the most important branches of trade between Cal’
ada and the United States is that in hides, leather, boots 3"
shces. Although both our exports to and imports from the
United States in this line are large, it is seldom that one S?es
anyone at Ottawa asking for favors in connection with the if’
dustry. It would be satisfactory if the same could be said ©
the Americans, the stupid hide tax standing as a conspicu0¥®
illustration of lobbying at Washington. However, as the pri®”
cipal burden of this tax is borne in the United States. we ca‘ﬂ
afford to make little complaint about it, and doubtless this {00
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1h legislation will soon be removed. The United States trade
Teturns for ten months ending October 31st, credit American
Sole leather tanners with having sold in the Dominion, 633,120
Pcunds, and in the same period of last year, 556,947 pounds, and
In the previous year, 360,501 pounds of leather. Our imports of
Other leathers than sole, such as buff, grain, splits, upper and
Dﬁtent, are naturally more important than those of sole leather.
Since in some grades of the latter article Canadian tanners are
N 4 position to compete with Americans in neutral markets. Of
€athers other than sole, we bought in ten months of 1898 to the
Yalue of $603,000; in 1897, say $557.530. and in 1805, $464,845.

l_‘GSC amounts are far too large, and their growth is not what
Might have been expected. Within several past years great im-
Provements have been made by Canadian tanners, and manu-
arturers of leather products have little excuse—save in a few
Special lines—to pass them by. There are in the Dominion
Several boot and shoe manufacturers who have shown a prefer-
fice for the United States product that is justified by neither
Vfl]ue nor quality. When there is merit in domestic produc-
tions, it is certainly injurious to all allied industries if it is not
ack\'lOWIedgcd. Canadians both buy and sell hides in the United
lates, although this trade is now somewhat restricted by the
tax of which we have made mention. The 1898 exports have
teen 11,163,708 pounds valued a° $757 232 to date; a year ago
ey were 17,550,234 pounds. valued at $1.314,092. The imports

. ' ten months for three years past were: 1808, 3,219,241 pounds:

897, 7,017,418 pounds, and in 18)6. 12.393,154 pounds. The
:Peration of the import tax in advancing prices in the taxing
Cuntry is well shown in these tables. An unexpected feature of
¢ trade is the increased purchases of American shoes by
?radians; this year to the end of October they amounted to
€6.823 in value. which. although not large, pla-es Canada
Within a few dollars of being the best customer of American
afr’l:t\vear manufacturers'. In 1897 to date. our imports of boots
I&_)GShoes from the United States were valued at $187.021, and in
. $180,305.

WORLD’'S OUTPUT OF PIG IRON AND STEEL.

¢ In 1856 for the first time an attemot was made to estimate
€ world's production of pig iron. The total production in 1833,
:3 Years ago. was placed at. in round numbers, 7,007,000 long
Cns.  Great Britain’s percentage of the total production approxi-
]:ated 50 per cent., while that of the United States was less than
r: Per cent. Later, in 1878, statistics showed that Great Britain
ade 44.74 per cent. of the world’s production of pig iron, and
3t the United States made 16.13 per cent.. Great Britain re-
D::"ng her leadership of 1855 and almost retaining her large
Centage of production in that year, while the percentage of

¢ United States in 1878 was almost the same as in 1855.
m::"y M. Swank. jn The Ir(?n Trade- Review. presents a state-
or Nt of the world’s production of pig iron and steel in 1807.
In the most recent years for which statistics are available.
thafy figures show that the world’s production of pig iron more
o doub]eq from 1878 to 1897. and that the world’s produc-
M of steel increased more than seven-fold in the same period:

THE WORLD’S PRODUCTION OF PIG TRON AND STEEL IN 1897.

—Pig Iron.— —Steel.—
Produc- Per- Produc- Per-
Countries, tion. cent- tion. cent-
Tons. age. Tons. age.

Uniteq States .......... 0,652,680  29.30

7,156,057  34.58
reat Britain .......... 8.780,455  26.69

4,585,961  22.16

::nany .............. 6.870,541 2089 4,796,226  23.17
o lce 2,472,143 7.51 1.312,000 6.34
u i“}m ............. 1.034.732 3.14 616,604 2.68
u;;‘a ............... 1.217.782 3.70 880.696 4.25
“'e.dla e 1868671 5.67 879,075 4.25
oo uen ............... 538,197 1.63 275,128 1.33
T 207,100 0.90 101,800 0.49
g, 8,393 0.03 - 63.940 0.31
oy a ..... SERRRRPRR 53.796 0.16 18,400 0.09

T countries ....... 125.000 0.38 10,000 0.03

Total............ 32.037.400 100.00 20,606,787 100.00

?;rhe table shows that in 1897 the United States produced
M per cent of the world’s production of pig iron and 34.38

per cent. of its production of steel, while Great Britain’s share
of the total production of pig iron was 26.6 per cent., and its
share of the total production of steel was 22.16 per cent.—the
United States having passed since 1878 to the front as a pro-
ducer of both pig iron and steel, Great Britain taking second
place in the production of pig iron and third place in the pro-
duction of steel, Germany and Luxemburg being second in steel
production. The only satisfaction, so far as Canada is concerned,
is that the Dominion has not been included among * other
countries.” The iron and steel industry has been long in taking
root in Canada. A beginning having been made, however, there
is good reason to hope that the next decade will see the Do-
minion forge slowly to the front.

CANADIAN RAILWAY WAR.

While the Canadian public were enjoying the delights of
cheap travelling during the autumn and winter months of 1898
ccnsequent upon a temporary quarrel between the Grand Trunk
and the Canadian Pacific railways, shareholders in both roads.
especially those in the Old Country. were troubled in spirit as
to the effect upon traffic receipts and dividends. The managers
of the two great Canadian roads were competing with one
another, each standing upon what he considered a right. But
the distant shareholder was apprehensive of the effect upon his
purse. The London Economist thus warningly says:

“ Throughout the long-continued period of the war of rates
the shareholders of both companies have been treated as practi-
cally negligible quantities. In the half-yearly report of the
Grand Trunk Company, and at the meeting at which the report
was presented, it was announced that the Canadian Pacific had
accepted the ruling of the Inter-State Commission in regard to
the ‘ differentials’ it had been receiving upon transcontinental
traffic, and the hope was expressed that the local trouble be-
tween the two Canadian companies would shortly be adjusted;
but neither then nor at any other time have the shareholders
been informed even roughly of the amount which the struggle
was costing them. They saw their securities steadily depreciat-
ing in the market as they saw them appreciating on
the strength of buying from Montreal, for days before
the restoration of rates was announced; but they have been left
completely in the dark as to the result either of the cutting of
rates or the probable result of the intended advance in them.
The Canadian Pacific is, of course, just ‘as much to blame as the
Grand Trunk in this policy of concealment, for though the
former has its headquarters in the Dominion, its capital is
mainly held on this side. The policy is a regrettable one. and
the shareholders would only be acting in a proper, self-respect-
ing manner if they insisted upon being kept ‘au courant’ with
matters which are of real importance to their interests.”

TIN PLATE COMBINATION.

The most important industrial feature in the United States
at present is the consolidation of tin plate interests, which is
taking place. This combination will include thirty-nine plants.
owned by thirty-eight separate concerns, and containing two
hundred and sixty-eight mills. Several of the plants have not
been in operation for some time and others have only been run
spasmodically. The Iron Trade Review, Cleveland, of the 15th
inst.. says: The secrecy which has characterized the move-
nments of the promoters of this enterprise continues, and but
little information as to the policy or the make up of the new
organization can be secured. Lists have been published of the
mills taken into the combine, which contain several errors. It
should be noted that at a number of plants enlargements were
in progress when the options were given, and as soon as the
thing assumed definite shape, agreements were entered into with
these manufacturers to stop at once all work of enlargement.
so that plants which have been credited with a certain number
of mills, built or being built, will never have the number given.
This materially scales down the number of mills taken into the
consolidation, though of course it does not increase the num-
ber left outside, the most important of which are the Canons-
burg Iron & Steel Co., Pittsburg, with five completed mills and
threc under construction, the Lalance & Grosjean Mufg. Co..
Harrisburg, Pa., four mills completed. and the St. Louis Stamp-
ing Co., St, Louis, Mo., with eight completed mills. The two
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latter concerns have been making tin plate only for their own
use, market conditions being such as not to prompt them to go
out into the market. The St. Louis plant has a fine open-
hearth steel plant with blooming and bar mills. Quite recently
several of the mills which were holding off have been brought
into the fold. but in addition to the three named, it is probable
that a small Wheeling mill will not be taken over, while there
have been no negotiations at all in connection with the con-
cern now erecting a plant at Avonmore, Pa.

ANOTHER ATLANTIC LINE.

The question must have presented itself to many. and it has
been asked of us within the week by a subscriber in Ottawa, how
so much flattering testimony has been adduced of late, and so
miuch publicity secured on both sides the Atlantic for the merits
of the Canadian Steamship Line, which is an enterprise pro-
posing to run steamers between Milford Haven in Wales and
Paspebiac on the Atlantic shore of Quebec province, The pub-
licity, and the flattering notices. it is to be observed are more
latgely on the other side the Atlantic than on this side. And
not unnaturally, for we in Canada are not well enough satisfied
of the sufficiency. financial and otherwise, of the Canadian
Steamship Company or the prospects of business for it, to gv»
into raptures over the line. The comnany has despatched one
steamer from Milford Haven, the “ Gaspesia,” and the Great
Western Railway of England, which is said to take an interest.
more or less remote, in the project. sent a special and ranid
train from London to Milford to catch this first steamer and to
cenvey her 100 passengers.

A week or two ago the London correspondent of The
Tcronto Globe dealt in very cautionary terms with the enter-
prise in question. And in The London Times of December
1oth appears an article, which handles in a very gingerly and
careful way indeed, the company's claims and prospects. It
must be premised that the line is being boomed on the strength
of the route being a short one, so that fast time can be made bv
it across the ocean. ‘Now The Times says the “ Gaspesin” is
only a 13-knot vessel of the old-fashioned type. built on the
Clvde for the Pacific Navigation Company, which does not seem
to presage fast time. Again, “ Tt is expedient to enquire why 2
new route has been chosen, what the plans of the founders of
the new service are, and why, to use an expression which was
heard in the course of the flying journey by train, they are
starting from a port which hardly anybody uses. for a port of
which very few persons have heard ?”

Well, it is the expectation of the promoters of this - line
that they can carry on a profitable and useful business on com-
mercial principles and without subsidy. Their reasons for
choosing Milford as their port of departure and arrival, although
they will take in cargo at Liverpool. are these: Tt is a good
harbor, it offers opportunities of very short passage to Canada,
and it is believed to offer facilities for the distribution of Cana-
dian products. These reasons are not disputed; they are
reascnable ones. But as to Paspebiac. the Canadian terminus,
as The Times says, rather more explanation is needed. That
place lies at the northern extremity of Chaleurs Bay, below the
mouth of the St. Lawrence, and the harbor is asserted to be free
from ice all the year round. Tt is connected by the Intercolonial
Railway with Quebec and Montreal, the Atlantic and Lake
Superior railway being the connecting link.

We are strong advocates of the system enunciated by the
Canadian Steamship line promoters, viz., proceeding ““ on busi-
ness principles and without subsidy,” and we do hope they may
get on without any bonus-hunting. But when they assert, as
part of their programme, the intention “‘to make their profits
not by competing for trade already in the hands of any older
line of ships. but by creating a new trade.” we cannot but
think they will have to demonstrate the advantages of their
little-known harbor and their short sea voyage, by means of
something better than 13-knot steamers. It 1s said they have
sccured two better steamers for next year, the “ Werra” and
the “ Fulda,” of the North German line, 17 knot boats, When
we see what time these larger steamers can m#ke on this new
route, we shall he hetter able to judge the prospects of its
revoiutionizing occan traffic.

It is only fair, however, to give the new project the benefit

of such statistics as have been brought forward. For example:
The course from Paspebiac to Milford, which runs south o
Newfoundland, is 2,349 miles, and that running north of New~
foundland is 2,206 miles. The distance from Paspebiac by rail
to Montreal is 545 miles, and from Montreal to New York 334
miles. Three thousand and twenty-three miles separate New
York from Liverpool, which is distant from Paspebiac 2.283
miles only, while Milford is but 2,206 miles from Paspebiac. The
17-knot boats to be put on in the spring will, it is said, accom”
plish the voyage to Paspebiac in 5% days. Now the mails fof
Montreal, under the present arrangements, generally reach NeW
York on Friday night, and Montreal on Saturday, where they
are not delivered until Monday. “Indeed.” The Times writer go€s
on to say: “ With vessels of prodigious speed like the ¢ Cam-
pania,” for example. running to Pasoebiac. it is calculated that
a passenger by the Canadian route for Chicago would reach hif
destination at about the same time as a passenger in a vessel ©
eaual speed was steaming into New York. but having no sub
sidy the Canadian company does not aspire to possess vessels
of that kind.” The new route looks very well on the map.

A NEW BRUNSWICK FISHING DISTRICT.

When the fishing interests of the Canadian Atlantic Coast
are in question. as thev have been recently both in regard 12
the threatened loss of trade in the West Tndies and the possi®
bility of a freer market in the United States. few peonle in the
western provinces fullv aporecinte their importance. A recent
issuc of The St. Croix. N.B.. Courier. containg a review of 3
very small portion of the fishing territorv. from which may D¢
gathered some idea of the number of men denendent unon th€
irdustry and the output. The Courier savs: FE. W. Cross. ﬁs?}‘
ery commissioner for Beaver Harbor district. has completed h1°
report for the department, and the figures are quite interesting:
At Beaver Harbor there are owned 4 vessels of a total tonnagé
of 103 tons, valued at $1.800 and manned by 25 men. There ar¢
also 40 boats. valued at $1.200. and employine 67 men. Theré
are three factories at Beaver Harbor. two sardine factories oper”
ated by J. F. Paul and Lewis Holmes respectively. and a kip-
pered herring factory conducted by S. 1.. Dakin, They emploY
67 hands, and their output this year is valued at $24.140.
lobsters, 3.400 cans were put up here, and 1,500 hundredweight’
sold fresh. Other sales were 115 ktls. dry cod. 4.000 Ibs. fres
haddock, 6,750 ktls. dry haddock. 3.250 ktls. dry hake, 3.250 1P¥
hake sounds, 130 ktls. dry pollock, 4,000 1bs. canned haddock:
240,000 kippered herring, 1,000 lbs. canned mackerel. 400,000
Ibs. sardines, 2,500 bbls. sardines sold fresh. Four thousan
gallons of fish oil were produced. One hundred barrels of fish
were used for bait and five hundred barrels for manure. It wil
be seen that the fishing industry at Beaver Harbor is quite im”
pertant. At Black’s Harbor. where Connors Bros. have thelf
factory, 500,000 cans of sardines, 15.000 cans of scallops. 37-58"
cans of lobsters and 24.500 cans of clams were put up.

CANADIAN BACON.

At the seventeenth convention of the Society of Dairyme"
of the Province of Quebec, recently held at Valleyfield. Que-
several interesting papers were read. Mr. D. M. Macpherso™
of Lancaster, dealt with a subject about which the trade h?g
recently heard a great deal, viz., bacon. Mr. Macpherson 53!
in part that of late years there had been a great increase in ¢
demand for Canadian bacon in England. and this had led to the
pussibility of producing bacon at a profit. There was already
high reputation for Canadian bacon, showing that the clima®
suited bacon producing. There was money in it at 4 cents
pound live weight, and he had found from three years’ experience
that it could be raised at 2 cents a pound. A clear profit of $109
could he made per acre. He found that clover supplied half the
food necessary, and an acre would keep 25 to 30 pigs. BCSif{'ﬁ
meal was supplied at the rate of half a pound a day. incl‘ca-""rlg
to three pounds. The two supplied bulk and nourishment, 3"
the exercise the pig got produced a nice mixture of fat and lea™
He had found that feeding pigs in the field brought an incre3”
in the yield of clover pasture. A cross of York and Tamwo“"
or York and Berkshire made the best pigs for the English ma'o
ket. He did not produce any pork in the winter, as it cost
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Much. Mr. Macpherson urged the farmers to devote as much
attention to this branch of agriculture as to butter and cheese.
The English demands were 555,000,000 pounds a year, and Can-
ada could get the largest share of this and wanted no preference
10 get it if only farmers would work on business principles.

QUEBEC BOARD OF TRADE.

On Tuesday last was held the annual meeting of the Que-
bec Board of Trade. The report of the council dealt with a
Nimber of matters. Among them were the questions of the
Policy of the Parry Sound., Great Northern. James Bay and
Intercolonial railways in their relations to Quebec: the alleged

iscriminations against this port by steamship lines; the fast
Octan service; the extension of the season of navigation on the
St. Lawrence in the spring and fall; the enlargement of the Levis
Rraving dock. The report also dealt with the harbor dues and
charges on shipping. On the Bender abattoir project, there
Was produced before the Board a letter addressed by Messrs.
Campbell, Shearer & Co.. bankers, of the National Provincial
Bank of England, London. to the Hon. F. G. Marchand, of the
Quebec Government, informing him that. after careful consid-
Cration of the scheme, they fully endorsed it, and that they are
feady to arrange, in conjunction with a financial house of high
Standing, to form a company with sufficient capital to put up
and operate at Quebec a modern abattoir and refrigerator of a
apacity of 100,000,000 pounds per annum, or 1.000 tens per week,

.hiS was provided the Government of the province grant a sub-
SIdy of $25.000 gold per annum during twenty years, or an abso-
lute gRuarantee of capital and interest at 4 per cent. on a sum
Mot exceeding $100.000, the plans of the plant required to be
Submitted for the approval of the Government and the Govern-
ent to have the right, if it chooses. to appoint a representative
0 watch its interests on the board of directors It was further
4Mnounced that Mr. Bickerdike, M.P.P., had also written to the

Temier approving of the scheme, and testifying as to the high
stanfling of the English bankers referred to.
. After some discussion, it was decided to consider the ques-
tor, at 5 special meeting at an early day.

The board elections resulted in the choice of Mr. Monte-
f'f’"‘- Joseph as president, Ald. Tanguay and Mr. E. G. Scott as
Vice-presidents. and Mr. James Brodie as treasurer.

MARINE UNDERWRITERS.

The Marine Underwriters' Association of the Montreal
Bearg of Trade held its annual meeting last week. The presi-
dent, M. Bond, submitted a report of the business done during
the year, which was adopted for publication in the forthcoming
"port of the Board of Trad>. Mr. Bond having represented

18 association two years on the Board of Trade Council,
Was therefore ineligible for re-election. Mr. C. E. Gault was
hosen as the association’s candidate for election on that council
fOr 1899‘

The election of officers for the ensuing year resulted as fol-
lews: President, E. L. Bond: vice-president, J. H. Routh:
tl"’asurer, W. A. W. Burnet; Executive Committee—J. J. Riley.
. C.E. Gault, R. Bickerdike; Committee on Classification and
In‘sl)ection—]‘ J. Riley. jr.. J. H. Routh, F. Willard Smith; Com-
Mittee on Adjustments and Arbitration—]J. E. Riley. G. Lomer.
Wj A. W. Burnett; Committee on Policies and Clauses—F.
W’uﬂrd Smith, G. Lomer, J. J. Riley. sr.; Committee on St.

AWrence Navigation and Pilotage, C. E. Gauit, R. Bickerdike.
-J. Riley, sr.; Committee on Salvage—J. E. Riley. J. H. Routh
and W, 4, W. Burnett.

FIDELITY BONDS.

An arrangement has been made by the Cusioms Depart-
Mt at Ottawa, under which personal bonds for the fidelity of
. €Ir officers who handle money must be replaced by bonds of

Sempany. Hitherto, in case of defalcation it has been found

Meult, and in some cases impossible, to realize upon personal
onds, and now guarantce companies, Canadian and British, are

] Urnish the requisite bonds. Each company is to furnish a
M'lr'.k(‘t h“fld covering the officers in its district, in addition to

eh particular officers may be specially named. The depart-

m

ment proposes to pay the premiums and deduct the amount
from officers’ salaries, thus securing lower rates than would
be available for individuals seeking to furnish security to the
Government. The new arrangement, we are told, contemplates
the division of the country into four districts, the Maritime
Provinces, Quebec, Ontario and West, different companies to
have different districts.

CANADIAN BUSINESS IN AUSTRALIA.

To illustrate what the Canadian Pacific line of steamers to
Australia has done to shorten Canada’s mail and freight com-
n.unication with that continent we may mention an incident.
The latest published of our usual monthly letters from Sydney
was mailed on October 24th; reached us on November 22nd, and
appeared in The Monetary Times three days afterward. On
Saturday last, December gth. we received from our correspon-
dent in Sydney a hurried note. dated October 25th, enclosing a
missing sheet of the published letter (omitted to be enclosed).
This note was marked “ via England.” and had taken twelve days
lorger to reach Toronto than the letter which the C.P.R.
steamer brought.

Referring further to the weather cycle theory. and the lean
and fat years in the Australian farmer’s or rancher’s experience.
our correspondent reminds us that the droughts of Australia
are commonly not general, and while the trade is affected by the
seasons, it is not so much so as onc would imagine. and that
wet or dry there is always here a large trade. “ Thus, in 1896.
after six of the worst seasons. where trade reached its lowest
peint. the exports were $80 per head of the population. In view
of the unfavorable outlook trade has been quieter this fall.
Therc are few heavy stocks, as the trade of Australia is growing
to more of buying for immediate needs instead of carrying
large stocks as in years past. when business was 1ot done by
cable. and goods came by fleet. and certain steamshins.

“T have alluded. as you will remember, to the business of the
Massey-Harris Co. in this country, but the other Canadian con-
cerns which have onened business in Sydney, N.S.W.. are doing
remarkably well. T do not know the amount of sales of either.
but judge from the bicycles they receive and the prices they get
that the Goold Company’s salés cannot be less than $200.000 per
arnum. The manager of that concern claims to do far and away
the largest bicycle business in Australia. Another Ontario en-
terprise, the North American Bent Chair Co.. has a rapidly
growing business over here. It has customers who buy two
and even three thousand chairs every month. The Bell Organ
Ccmpany’s branch also reports a growing business. So that you
seec Canada is making progress here.”

From a cablegram, dated Sydney, December 13th, we learn
that an official estimate of the harvest shows a probable decrease
of 1.467.550 bushels of wheat. “ There is no appreciable export-
able surplus,” adds the cable, “ this state of affairs is due to the
unfortunate effects of the drought.”

NOTES ALONG THE ROAD.

THORNBURY.

In Grey county, on the Beaver river, stands Thornbury.
nearly midway between Meaford and Collingwood. It is not a
large place, but it has a considerable milling industry estab-
lished a number of years. Thomas Andrews is a well-known
man in the neighborhood, he has been in business in Thorn-
bury 32 years. Having retired from store-keeping he now
devotes all his attention to the grain and milling business. He
has also, it is said, a large interest in several gold mines in
British Columbia. His mill has a capacity of 150 barrels daily,
which he ships mainly to the East and North of Thornbury.
W. N. Andrews & Co. have what I am told is one of the largest
oatmeal mills in Canada. They turn out 75 barrels daily. About
two miles from Thornbury is the village of Clarksburgh, an old
established settlement. Here are a flour and woolen mill, and
factory for bicycle rims, etc. The mills are owned by Telfer
Bros, of Collingwood. The flour mill has a capacity of 100
barrels daily.

BRADFORD.

While no longer having the importance it once possessed,
in the time of lumbering activity around it, Bradford is to-day
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a point for grain buying, and a considerable centre for farmers,
A good mill exists and several grain buyers are established
there. The Standard Bank has one of the neatest buildings in
the town for a branch. It commands a fine view of the sur-
rounding country, and is fitted out very nicely. Mr. John
Elliott represents the bank at this point; and it says something
for him, as well as for the activity of commercial affairs in the
neighborhood that, as I am told, the business of the bank at
this point has more than doubled since he has been in charge.
OSHAWA.

I am told that the manufactories of Oshawa were never
more fully employed than they are at the present time, especially
the clder establishments. For example, the Ontario Malleable
Tron Works, the Scofield Woolen Co.. the McLaughlin Car-
riage establishment and the Cedar Dale Works. The Mec-
Laughlin people employ 200 hands. and since the late fall of
snow have received such a number of orders for cutters that
they are now 800 behind orders. A man who is doing a good
trade in carriages is Wm. Bambridge, who has been in business
for many years. The various retail merchants, such as T. Millar
& Sons, F. E. Ellis & Co.. H. A. Porter & Co.. F. L. Fowke.
long established houses. also are reaping the benefit of this
activity of the manufacturers and renort a good business in
their stores. The aspect of the town is improving; various addi-
tions and new buildings have been erected since I was here last.
and they have now in contemplation of introducing a complete
system of waterworks, costing some $100.000. They have enter-
prising men in Oshawa—men with large ideas.

BOWMANVILLE.

Bowmanville has one of the most extensive organ factories
in the Dominion, making largely for export. Mr. J. W, Alex-
ander, the manager. has the premises well arranged. every de-
partment being-fully equipped with all modern improvements.
They are very busy at present and are fully employed: quite a
good share of their instruments going to Great Britain.

FOR GROCERS AND PROVISION MERCHANTS,

Sugar is very unsettled in Montreal.

The market for canned vegetables is verv stiff. and packers
will not part with their holdings. which are said to be not large.

There has been some discussion in wholesale circles as to the
pessible imposition of a 5 cent duty on tea. But there seems no
solid basis for expecting such a duty.

The British ship “ Glencaird " left San Francisco for Lon-
don on the 8th inst. with 4.525 cases of canned fruits, which is
understood to be the cleaning up of the London shipments of
this season’s California fruit. .

The St. John, N.B. grocers’ picnic held during the summer.,
with the object of a pleasurable outing and to help swell the
funds for the park improvement, was most successful, and after
all bills were paid the handsome sum of $170 was handed to the
Horticultural Association some weeks ago.

At the meeting of the Parliamentary Committee of the Fed-
eration of Grocers’ Associations recentlv held in London, Eng.. a
resolution from the Northampton Association was submitted in
which it was urged that serious injury was being inflicted upon
the trade through misleading and inaccurate reports in the daily
press of alleged injurious effects arising from the use of canned
goods.

The Stratford council will submit a by-law to the ratepayers
on January 2 to determine whether they are willing to guarantee
the payment of debentures to be issued bv the Whyte Packing
Company for $30.000 to extend over twenty years. The com-
pany will, it is understood, have a paid-un capital of $102.070.
and is likely to expend $30.000 to $75.000 on buildings and plant.
which will form the city’s security.

The Department of Marine and Fisheries has been notified
that American companies are energetically exploiting the coast
fisheries of British Columbia. On one day last week a steamer
of the New England Fish Company landed 120030 pouids of
halibut, which were immediately packed in boxes and expressed
to the Eastern States. The contention has been raised by Brit-
ish Columbians that the waters in which these halibut are pro-
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cured are territorial waters of Canada, and the Dominion Gov-
ernment has been urged to set up the contention.

At the recent convention of Quebec dairymen Mr. D. M.

Macpherson, Lancaster, emphasized the importance of the.

cheaper production of butter, cheese and pork. The land should
be fed well with stable manure, he said, but too much of the best
elements of the manure pile were allowed to go to waste through
lying out in the sun and rain. The average production of milk
per acre of pasture in Ontario and Quebec was 807 to 1,090
pcunds, at a cost of 60 to 70c. a 100 lbs. By feeding the land
better it was possible to obtain 3.000 to 4,000 pounds of milk pef
acre. at a cost of not more than 25 or 30c. per 1090 lbs,

Cornwall is stirring itself on the subject of cold storage for
dairy products and a possible meat packing establishment within
her borders. To-day, the South Finch Dairy Board of Trade
meets to discuss the erection of a cold storage warehouse
especially for dairy products at some point on the line of the
O. & N.Y. railroad. They have an idea that it would assist
factorymen to control their product to better advantage and
possibly prevent such losses as those by the Warrington failure
a few weeks ago. A number of representative citizens met last
Friday to consider the establishment of a meat packing and can-
ning factory in Cornwall, which has been talked about for some
time. G. C. Smith, Col. Rory McLennan. D. B. McLennan
Mr. McLaughlin, M.L.A_, and others are a committee. D. Mc-
Leninan is authorized to prepare a stock book and the canvas®
for stock will begin at once. Tt is intended to organize the cont-
pany under a Dominion charter, and the name will probably be
the Canada Meat Packing Company. Limited.

IN THE DRY GOODS STORE.

The Manitoba flax crop according to latest reports is larger
than was anticipated. Farmers are being paid 65 cents at coun-
try points. The Duluth quotation is 93 cents.

Those who hate monopoly must be pleased to hear that the
Farmers’ Binder Twine Company, which did not join the€
“combine,” and of which Mr. Thomas Ballantyne is president:
and Mr. Joseph Stratford. manager. has just paid the astonish-
ing dividend of 60 per cent. on its capital stock for the year
ending October 15 last. To be sure there are some people who
feel spasms of indignant virtue when they hear of anybody¥
(except themselves) making good profits as a reward of intelli-
gent enterprise. But the company accounts for its large profits
by the good crops. which made large demand. and the fact that
they had been able to purchase manilla fibre at an unusually
low price.

Among materials for dress gocds on the cards for next
spring, coverts are prominent. Indeed one journal places the™
first on the list. The colors are blue and brown, brown an
gold. tan and white. coyal blue and tan. b'ack and gray. b"fe
and gray. army blne and white, and green effects. Worsted 1%
the yarn most used. Some arc of the medium priced ordef:
others, all wool. come 40 per cent. higher. Chevrons an
mohairs are in order. too. In the more exnensive goo s
Venetians and zibaline plaids figure prominently. Popular fabric*
at popular prices embrace checks more or less pronounce :
mixed grounds in pepper-and-salt effects will be ornamentc.
with hairline over checks. A spring fabric of matalasse effect 1
also very taking.

The Parisian milliners and furriers have been busying the'f
brains to produce novelties. Fur hats are being much wort
while both hats and bonnets have at least borderings of f_“r‘
according to the correspondent of the Dry Goods Economist:
At the commencement of the scason a good deal of dark fur w3*
used, but through imitations it soon became common, and W&
given up by first-class houses. Now. however, it is treated ift a
different manner, and light furs are substitu‘ed for the cla!‘lfer
ones. Grebe is much favored for toques, and is very pretty Wit
its glossy gray and white plumage. It forms an effective rou?
brim to a bowl-shaped crown of colored felt or velvet, Stiff hat®
have their rims covered with the breasts of brilliant plum€
birds, the head forming the centre ornament, while the crow? .
of felt or velvet. Wings of small beatles will probably take th'
place of the colored spangles and paint spots. of which rath¢
too much was seen last yvear,
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TRUST AND LOAN COMPANY.

The directors’ report, to be presented at the shareholders’
Nieeting of the Trust and Loan Company of Canada on 3oth
November in London, England. shows net profits of £11,703
for the six months ended with September. After carrying to the
reserve fund £977, being the moiety of profits over 6 per cent.
dividend, as the company’s custom is, the balance at credit of
Tevenue, including surplus carried forward, amounts to £21,117.
The directors recommand a dividend at the rate of 6 per cent.
Per annum, leaving £11.367 to be carried forward. During the
half year the reserve fund has been charged with £ 2.307 for loss
on securities realized in Canada, and with £go5 for depreciation
m value of investments held in England, this fund now amounts
at the prices of the day, to £185.546, which is an increase of
abOut_ £ 300, compared with the 31st of March last.

FARMERS TL.OAN LIQUIDATION.

It is quite possible that the process of winding up the
Farmers’ Loan & Savings Company will not go on as quietly
and harmoniously as the official liquidator had hoped. Although
there are some dissatisfied persons, there were others who reason-
ably assumed that the arrangements the liquidator had made
with the Hon. Mr. Mulock, and the other directors, to pay
something like $170,000, was the bes: that could be done under
the circumstances in the interest of all the parties. The Divisional
Ccurt, which recently heard Mrs. Toogood’s appeal against the
‘Ma&t(‘r's decision made the following announcement yesterday:
‘We have concluded that there was insufficient evidence given
before the Master-in-Ordinary regarding the acceptance of the
cempromises in this case. We desire to give an opportunity to
put in further evidence.” Counsel have agreed upon 9th Jan-
uary as the date for offering the further evidence, which will
be taken by the Divisional Court. The object of the unusual
Proceeding is to save expense in further appeals and to expedite
the litigation.

INSURANCE MATTERS.

We learn that Mr. Thomas Fyshe, joint general manager of
the Merchants' Bank of Canada, has joined the Canadian Board
of the British Empire Life Assurance Company.

The new building of the Sun Life Assurance Company in
Ottawa was opened to the public the other day. The occasion
Was signalized by a banquet, to which many citizens were in-
Vited. The president of the company, Mr. Robertson Macaulay,
bresided, and the directors and those from the head office in-
C!uded the vice-president, Hon. A. W. Ogilvie, Messrs. S. H.
Ewing, Jas. Tasker, J. P. Cleghorn, Murdoch McKenzie, Alex.
Ma(‘pherson, T. B. Macaulay, John Redpath Dougall, directors;
the chief medical officer, Geo. Wilkins, M.D.. M.R.C.S., Eng.:
the secretary and actuary, T. B. Macaulay, and the superinten lent
of agencies, James C. Tory. ,

Tt was a stern but necessary duty that Magistrate O'Gara
Performed on Monday last in Ottawa, when he sentenced John
T. Niblock, the agent of the London Life Assurance Company.
to three years in Kingston peaitentiary for forging certificates
of death. The prisoner pleaded guilty. He had forged the
Name of Dr. Neill of Hull to the death certificate of Mr. Mc-
Kendry, formerly of Hintonburgh, but now of Toronto, and
then he forged the name of Mrs. McKendry to the Company’s
cheque, obtaining thereby $983.07. In another case he forged a
death certificate purporting to be that of John Houston of
mecville. and again the name of Ellen Houston to the cheque.
thus obtaining $081.08. He obtained some $2.500 by his crime.

ANSWERS TO ENQUIRERS.

Brokek, Montreal—" In your last issue it 1s stated, page
772, that bank clearings in Canada for last week reached $33.-
©00.000. Should this not be $35,000,000 » [We reply that the
es’i.lmate of $33.000,000 was made before we had received the

innipeg and other Western clearings, which exceeded $4.000,-
?0. 1 we add to our table Vancouver clearings, $344,200, and
ictoria clearings, $816,041, the total of $35,077.870 is reached—
2 pretty good week’s work. Increases qver the same week of

189~ were general. At Montreal, 22; at Toronto, 22; at Win-
nigeg. 15; at Halifax, 16; at Hamilton, 9. and at St. John, 20 per
cent. In the United States the gains in bank clearings were
very marked. Outside of New York city the aggregate clear-
ings were, $615,335,600, which shows a gain of 13.3 per cent.
over like week of 1807; and New York city being included, the
total becomes $1,631,682,131, a gain of 20.6 per cent.]

—Contempt for the rights of others is a common enough
thing in new communities. And in remote districts, if things do
not go prosperously with a merchant reckless selfishness is apt
to make game of the rights of a creditor. It is years since the
free-and-easy treatment of creditors began in British Columbia,
and in not a few cases creditors have had * the short end of the
ctick.” However, in the opinion of Judge Walkem the time has
come for punishing this sort of thing. In giving judgment last
week in the case of A. R. Muskett in the Speedy Trials Court,
at Vancouver, who was charged. together with his father, with
abetting to defraud the creditors of the Tiny Dog store, the
judge said: ““ This defrauding of creditors haa been going on
in the province for the last twenty-five or thirty years, and it
should have a stop put to it. The sentence imposed was the
same as that given to the father, six months without hard labor.”

—_Cold weather on the Great Lakes has resulted in many
steamers and vessels being stuck in the ice on their unusually
late and risky voyages, to cover which the Lake Underwriters
extended their risks to noon of the 12th December. But as late
as Tuesday last there were from twenty to thirty boats penned
up at the west end of Lake Erie. bound downward; some in
Detroit river, others farther north. Cleveland and Buffalo own-
ers engaged two powerful ferry-boats to break the heavy ice
and free several large grain-laden steamers near Point Pelee.
which was successfully done. They also carried provisions to
beats which had been hemmed in for days. The {Jnderwriters
have had an anxious time by reason of this cold snap, which
ccmes on top of a disastrous six weeks of recent lake navigation.

—What is designated the Canadian Bankers’ Association
bank money order is now available for the public. It is valid
for sums not exceeding $50, and is negotiable without charge at
any branch or agency of any chartered bank in Canada, the
Klondyke excepted. The cost of these money orders, while
greater for sums under $10 than those of the Postoffice, is {or
the larger sums considerably less. Tt is a sign of increased
fricndliness among banks that they have agreed to such a busi-
ness-like arrangement as the making these orders payable at
anv chartered bank so long as another chartered bank issues
themn.

—1It is said that no less a sum than $3,000 has been offered
for « seat on the Montreal Stock Exchange, without finding a
taker. One member, however, expressed a willingness to sell
out for $10,000. Either figure will suffice to indicate that stock
jobbing must be an active business in Montreal, and that con-
siderable profit must reside in it. The sum of $6.750 was once
paid for a seat at the Board.

-—An old and much respected citizen of Quebec passed away
on Sunday evening in the person of Mr. Robert Herbert Smith,
at the age of 74 years. Mr. Smith was a successful merchant.
and long president of the Quebec Bank, which post he resigned
early in 1807.

CLEARING-HOUSE FIGURES.

The following are the figures of Canadian clearing houses for
the week ended with Thursday, Dec. 15th, 1898, compared with
those of the previous week

CLEARINGS. Dec. 15th, 1898 Dec. 8th. 1898.
Montreal............. ... ...t $18,222,382 $16,514 612
Toronto ....... et s 11.167.555 10.762.600
Winnipeg ...... ..covcieneiann 2,331,289 2,934,070
Halifax .......... e eeraees .. 1.378,330 1,489 187
Hamilton ........covvnvuen.nn 779,965 871,998
St. John ....,..... SLer i 666,541 844,262

$34,541,062 $33,416.729

Aggregate balances this week, $5,081,536 ; last week, $4,626,949.



804 THE MONETARY TIMES

DOMINION COMMERCIAL TRA-
VELLERS' ASSOCIATION.

The twenty-fourth annual report of the
Dcminion Commercial Travellers’ Asso-
ciation, and which will be presented at the
anuual meeting on December 17th, is
issued.

The report states that for the year now
closed, the sum of $14,000 has been in-
vested, and a loan of $2,000 realized. The
total income for the year is $36,998.39. Of
this amount, $4,252.57 has been paid for
working expenses, and $27,475 in death
benefits, leaving a surplus of $6,155.03 for
the year, which added to the capital now
reaches the handsome sum of $19,497.58.

The roll of membership continues to
show a steady increase. The number of
new members admitted during the year is
347, deducting those who failed to renew.
The membership of 2,916 shows a net
gain of 108 over last year.

The sum of $27,475 has been paid to
beneficiaries of deceased members, who
number 29 for the year. While this may
be considered a low death rate, the amount
paid in benefits exceeds that of any former
year. This may be accounted for by the
long membership of those who died.

At the last annual meeting an Advisory
Committee was appointed to confer with
the directors and revise the Mortuary
Penefit scheme. Several joint meetings
were held, and this very important matter
has received much careful consideration,
with the result that in 1897 it cost $10.88
to carry each member, for which we only
received $10 per member. When looking
into the actual figures given below, the
necessity of a change in the interests of
the association is quite apparent. Amend-
ments to the by-laws, affecting the Mortu-
ary Benefit, will be submitted to you, and
we trust will claim the careful consider-
ation of every member. They want a
plan that will give relief and one that will
go into operation at once.  Statistics,
carcfully gathered by our secretary, have
been submitted to Mr. A. K. Blackader,
Government Statistician, at Ottawa, who
advises a very radical change in our bene-
fits in order to put the association on a
scund financial basis.

P, E. ISLAND TAX.

The iniquitous amendment to the Act
imposing a tax on commercial travellers
in the province of Prince Edward Island,
whereby a bill of goods cannot lawfully
be collected if sold by a traveller who had
not taken out a license, has received the
consideration of the Board and referred
to the Solicitor-General at Ottawa,
thrcugh Messrs. Prefontaine and Madore,
M.P. The matter was also referred to
the Board of Trade, and the Bankers’
Association.

Another grievance recently imposed on
a section of commercial travellers has
been brought to our attention, viz.: The
Manitoba Liquor Law, imposing a tax
of $200 on travellers entering that pro-
vince to sell liquors. The above matter
~ was referred to our sister associations,
and the wholesale liquor trade, who did
not deem it necessary to act at present.

The summary of the revenue and ex-
pense account for the fiscal year ending
December 6th, 1898, is as follows:

Revenue— ’
Total per cash state-

ment ............... $36,908 39
Accrued and overdue

interest at 6th Dec.,

1808 ... $2,031 48

Accrued and overdue
interest at 6th Dec.
10,70 2 2,766 27

162 21

$37,163 60

Expenses—
Tctal per cash state-
ment .............. $31,92!
Deduct— 3927 57
Amount of reserves at
6th Dec., 1897 ..... 1,100 00
$30,827 57
Add—
Prevision for rent of
association  offices
and rooms from 1st
Nov. (say) ........ 100 00
Amount written off
furniture account to
cover depreciation
by wear and tear... 81 oo
$31,008 357
Surplus of revenue for
year .............. 6,155 03
$37,163 60

The present capital or surplus of the
asscciation amounts to $159,947. This is
made up of bonds and mortgages and cash
on hand, together with a small furniture
account.

The receipts from members’ certificates
during the year amounted to $29,186, and
the interest on instalments was $7,812.
The working expenses were $4,252, and
the death claims $27,475.

MUTUAL BENEFIT SOCIETY.

The Mutual Benefit Society report
shows that during the year seventy-one
certificates of membership have been
issued, which is considered very satisfac-
tory, compared with recent years. After
deducting the number written off, they
now have a membership of 1,042, being a
net gain of 31 over last year.

The number of death claims paid dur-
ing the year is thirteen, being one less
than last year. As the six bi-monthly as-
sesrments have not been sufficient to meet
the claims, they have drawn on the
Reserve Fund to the amount of $3,323.75.
as they were forbidden by the rules of
the society to levy a special call when
thcre was a balance of two thousand dol-
lars in the reserve.

The receipts during the year from as-
sessments amounted to $9,475. and in-
terest to $259. It was therefore neces-
sary in order to pay the claims of de-
ceased members to borrow $3,000.

TORONTO STOCK EXCHANGE.

The Exchange has been active during
the week. Bank shares were steady, and
only moderate transactions were record-
ed. Some trading was done in Insurance
stocks. C.P.R. was very active, opening
the week at 8414, and closing at 851%.
Flectric shares sold well, although values
have ruled very steady. Toronto Railway
sold up to 107 during the week, closing
at 15 less than this price.

Ontario Bank, 6 at 115; Bank of Com-
merce, 198 at 144-145; Imperial Bank, 3
at 212; Standard Bank, 8 at 188; Bank of
Hamilton, 2 at 18615; Traders Bank, 32
at 10734-108%; British America Assurance
Co., 350 at 135-135%%; Western Assurance
Co., 1.552 at 17334-175; Consumers’ Gas
Co., 20 at 226%4; Montreal Gas Co., 235
at 204)4-207; Dominion Telegraph Co., 7
at 133%; Canada N. W. Land, pref., 622
at 543%8-55; C.P.R. Stock, 2,260 at 8334-
8534; Toronto Electric Light Co., 726 at
139-139%; Canadian General Electric Co.,
160 at 140-143; Canadian General Electric
Co., pref., 10 at 109%4; Commercial Cable
Co., 275 at 18514-186; Commercial Cable,
reg. bonds, $2,000 at 1047%-105; Com-
mercial Cable, coup. bonds, $10,000 at
105; Bell Telephone Co., 112 at 169%5-
170}4; Richelieu & Ontario Navigation
Co., 88 at 9974-100; Toronto Railway Co.,
746 at 106%4-107; Hamilton Electric Light
Co.. 125 at 77; London Electric Light
Co., 129 at 124-124%; War Eagle Mining
Co., 6.075 at 293%-295; Cariboo (McKin-

ney) Mining Co. 11,017 at 117%4-128;

National Trust Co., 200 at 12515; Canada
Landed & National Loan Co., 29 at 89-

105-106; Canada Permanent Loan Co.
20 per cent., 44 at 89: Dominion Savings
& l.oan Co., o1 at 75V4; Peoples' Loan
Co., 8 at 30.

SILVER LEGAL TENDER.

An interesting decisidn was given the
other day in a Michigan court, at Pon-
tiac, on December 6th. Judge Smith ren-
dired his decision in the case of Stephen
A. Baldwin v. Fred. A. Baker, in favor
of the former. The circumstances leading
up to the suit were these:

Baldwin owns a farm in Bloomfield.
Va,, valued at $3,000, upon which Baker
helds a mortgage for $330. The mortgage
was obtained by assignments from its
original holder, December 3rd, 18g7, and
there was due in interest and principal
upor. the mortgage, $364. In payment.
Baldwin tendered Baker $364 in silver.
which Baker refused to accept, and at
once took steps to foreclose the mortgage.
Baker contended that the Coinage Law,
passed by Congress, February 12th, 1873
provided that the standard gold dollar
should be the unit of value. He was not
being paid the full value of the mortgage.
as a silver dollar’s market value was but
58%% cents. Judge Smith’s decision was
that tender of the silver in payment of the
mortgage, was good, and accordingly
ordered the mortgage discharged as paid.
The case will be appealed.

GREATEST GOLD COINAGE.

On the subject of the recent report of
the director of the United States Mint.
Bradstreet’s says: “It is worth noting
here that the gold coinage of the world
in 1897 was the largest recorded, amount-
ing to $437,719,342, which was an increas¢
over $241.000,000, as compared with that
for the year before. Of the total amount
ceined, over $291,000.000 represented a net
addition to the stock of gold coins. The
remarkable volume of gold coinage tor
the year is accounted for by the prepar:
ations of Russia, Austria-Hungary an
Japan for ‘their monetary reforms.
Spécial reference is made to the comple-
tion of Russia's plans of monetary reform
and the opening to the uses of commerceé
of her great gold reserve, which has been
systematically gathered year by year, untt
it has become, Director Roberts says. the
greatest single hoard of treasure the worl
ever saw. There is little comfort for those
who would change the world’s monetary
standard in the facts set forth in the re-
port under review, for great as the world's
production of gold was last year, the re-
turns already in for the present year 1n-
dicate that its yield will be as much in
excess of that for 1897, as the production
for that year was over that for 18¢6.

A COUNTERFEITER'S LETTER.

The police in Omaha, Nebraska, tried
to capture two highwaymen a couple 0
weeks ago, but the men escaped. They
are George Vanhaller and Royal Goppner:
The police, however, captured severd
thousand dollars’ worth of booty, which
the thieves had accumulated, in the shape
of jewelry. dry goods and firearms. I
addition, the police found letters from
crooks in all parts of the world. One let-
ter was written to Goppner on May 7t

b_y"‘Monte Bill” Edwards, an inmate ©
Erie County Penitentiary,at Buffalo, N.Y-
where Goppner served a term of imprison-
ment. The letter showed that counterfeit
ing had been going on in the prison, the
terms, “soft,” and ‘“hard,” referring t°
Paper money and coin respectively. !
was written between the lines of an ordi-

nary letter in invisible ink. To bring oY

91; Canada Permanent Loan Co., 114 at
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this writing it had to be heated. The
etter paper has been burned brown, the
Tesult of holding it over a lamp chimney.

t is as follows:
¢ Dear Friend Roy: If you want to
356 loads of the soft from our push, I
Wil see that you get it. You can make
tlo. to $15 a day on the side without in-
errrpting your graft. I have marked the
Prices on the other side. There is little
‘llee'd of cautioning you, as I know you
i O.X. Of course. you read double on

Is. Everything goes through the hands
Ot the cuckoo. There is some good old
}ﬁrd made in here hy the old twenty-year
'Cys, and they wanted me to let you know
fle grade and prices.
davs ho do you think was in the other
TY- Your old badger Moll Florence.

here .is a rumor that she has $2,500 in
the office. Kid Ewing is in the hotel for
8lving Davenport the heavy mit. There
IS a heavy deal about to close near here.

atch the Public Ledger. I have a
Private tip that it is Pete work. I have a
€W smooth men here who would like to
8et acquainted with you. I suppose you

10w you have the name of being the
Nelviest man in New York. That's what
:El the new blokies tell me is the talk out-

e.

“By ——, that was a daredevil thing you
did last January. Well, Roy, here is the
Schedule, if you want to try our work:
3-5-1-G perfect paper, $2.50; 5-5-2-G good,
$2; 5-5-G, fair, $1.15. For $10, double for
20, only one grade best pen-work by

im, Hard money, $3 for 25 cents, 50
Cents for 30 cents, $1 for 20 cents, $1 for

cents, $2 for 40 cents. We have no
others. A note from the Sylvester sisters
1S here directing me to send their re-
gards'n

THE WOOD TRADE IN BRITAIN.
Ou the subject of the wood trade at
L"'erp001, Farnworth & Jardine’s circular,
ated 1st December, says: “The arrivals
tom British North America during the

Past month have been 11,716 tons ljegister,
3gainst 24,510 tons register, during the

Corresponding month last year, and the

aggregate tonnage to this date from all

Places” during the years 1896, 1897, and
1898 has been 482,216, 546,794 and 467,059

tons, respectively. The business during

the past month has again shown a slight

Miprovement; imports have been moder-
ate, and the deliveries fairly satisfactory;

there is little change in value to report,
although a slight advance has been estab-

lished in a few of the leading articles.
tocks, with few exceptions. are not ex-

Cessise, although generally ample.

“Canadian Woods.—Pine Timber.—

There has been no import of either

Warey or square. The deliveries have been

very limited, and the stock is quite ample;
lere is no change in value to report. Red

Pine hag been quite neglected, and the

St.ck is too heavy. Oak.—There have been

00 arrivals from Canada, the import being
Cutirely from the United States ports;
e demand has been very small, and re-

¢ent sales of inferior wood have been at

Yery low rates; the stock is much too
€avy, Elm has been in active request,

Yalues have advanced, and the stock is

Moderate. Ash continues to come forward
Teely; there is a fair déemand and the
Stock is moderate, values are unchanged.
Ine deals continue in a very unsatisfac-

ig"y position, the demand is disappoint-

v f' and the stock is most excessive;
a;‘ ues are unchanged. Red pine deals
he more enquired for, and prices firmer;
¢ stock is sufficient.

S ew Brunswick and Nova Scotia
gr“Ce and Pine Deals.—The import has
eg" moderate, and as the deliveries have

re dn fairly satisfactory, the stock is now

theoced to a more moderate compass;
Te has again been a slight advance in
during the month, and with a

Valyeg
m - . .
Oderate import, prospects are fair. Pine

deals are very unsalable and prices rule
low.

“Birch.—Of logs the import has con-
sisted of one small parcel of Dalhouste,
the demand has been fair, and prices are
firm: the stock is ample. Birch Planks.
—The deliveries have been large, values
are unsatisfactory, and the stock is still
too heavy.

“United States Oak.—There has been
no import of square timber; the demand
continues very quiet, stocks are heavy,
and prices are low. Oak planks continue
to arrive freely, but the deliveries have
been more satisfactory, and there is a little
improvement in value to report; stocks,
however, are large, the total stock amount-
ing to about 357,000 cubic feet.

“Pitch Pine.—The arrivals during the
past month have been 5 vessels, 6,714 tons,
against 7 vessels, 7,319 tons, during the
like period last year. There has been a
good consumption during the month, be-
ng slightly in excess of the import, leav-
ing stocks practically unchanged. Of
hewn the import consists of about 60,000
feet from Pensacola and Mobile; stocks
arc light, logs of good quality are in de-
mand. Sawn has arrived freely, but a
good consumption leaves stock about nor-
mal for the time of the year. Deals
and boards.—The import has been small,
there has been a good consumption, and
stocks are reduced.

“Oregon and British Columbian Pine.
—This wood continues to move off quiet-
ly, and as there have been no arrivals,
the stock is reduced to a moderate com-
pass; prices are steady.

“Sequoia.—A small cargo has been im-
ported which is going largely direct into
consumption; prices are well maintained,
and stocks are moderate.

“East India Teak and Greenheart.—
Teak.—The import has been much less
than for several months past, the deliveries
have been satisfactory, and the stock is
now very moderate; prices are firmer,
with an upward tendency. Greenheart.—
The import consists of one cargo; the
consumption has been small, and the
stcck, which consists almost entirely of
medium-sized wood, is too heavy.

“United States Staves.—There has been
a moderate import, and the demand (chiei-
ly for hogshead staves), continues fairly
satisfactory; values are unchanged.”

FUTURE PACIFIC SLOPE TRADE.

In a conference with some people at
Seattle the other day, Mr. James J. Hill,
president of the Great Northern Railway,
said some things about the natural affili-
aticns of the American cities of Puget
Socund, which will apply equally to the
Canadian cities of the Pacific slope. When
questioned about his designs in investing
in Baltimore and Ohio, he gave a sort of
evasive answer, and then added:

“These are matters that can never affect
the commercial interests of Seattle in this
Necrth-West country. It is vastly of more
interest to this Coast what is doing out
on the Pacific Ocean that in Wall street,
and your growth will be largely augment-
ed by the increase of the commerce of the
Pacific Ocean. That should be your field
of operation, and you want to turn your
faces to the West for the future prosperity
of this section of the country. Your busi-
ness with the Eastern portion of the
United States is something that you al-
ready have, and is in the country; but the
other you have yet to get; you are en-
titled to a large share of it, and you can

‘get it by proper and systematic atten-

tion, and following up of the matter.
“Take a bird’s-eye-view of this com-
mercial situation. I.ook to the East and
you find some 350,000 people who want
but a small fraction of anything you can
produce here; on the other hand, look to
the West, across the Pacific Ocean, and
you have 500,000,000 people who want

everything you can produce, and at your
own price.

“You have not much to send East; your
fish find a competitor in the fish of the
Atlantic Coast, and your lumber is your
best product, whereas these and all your
other products, flour, etc., are eagerly
wanted in the West. As Japan has been
opened up to the world of commerce, so
will China be, and that before very long;
Great Britain has India and there is no
reason why we should not have our
Orient. The field is there, the opportunity
is ripe, and Seattle does not want to
overlook her chance. In other words,
you want more commerce with the Orient.

“How are you going to do it? By hav-
ing more ships? Commerce invariably
follows the flag.”

THE TRADE SITUATION.
» R

The leather market is a shade stronger.
There are no indications of any sudden
or alarming changes in price, but buyers
are no longer able to bend the market as
they desire. The disparity between the
cost of hides and the price of leather has
at last compelled the tanners to make a
stand for higher rates. The shoe manu-
facturers will continue to make a fierce
resistance. They are selling shoes at low
prices, influenced by the stress of com-
petition. There have been several failures
of Eastern shoe manufacturers.  These
calamities were undoubtedly hastened by
the unremunerative condition of the in-
dustry.

Hides are just a shade less strong. It
seems impossible to force the quotations
down, although the quality of the take-off
is deteriorating in intrinsic quality each
month at this time of year. In view of
all the facts there should be little cause
for wonder that members of the trade,
without regard to party affiliation, are in-
sisting that the duty of 15 per cent. on
foreign hides be removed.

Tn the general business situation one of
the most important factors is the great
amount of idle money that is being offered
for investment. Several deductions may
be drawn from this condition. It is evi-
dent that confidence has been restored.
Money is not hiding from fear.  Cheap
money tends to lessen the cost of pro-
duction, but, on the other hand, it en-
ables solvent manufacturers to hold their
prcductions instead of being forced to ac-
cept low prices to obtain ready money.—
Shoe and Leather Review, Dec. 14th.

STOCKS IN MONTREAL.

MoONTREAL, 14th Dec., 1898.

! Closing
Prices.

|
|
!
Stocks. ‘

Montreal ..
Ontario
Molsons .
Toronto
{"’tc. Cartier ..
erchants
Commerce
Union .....
M. Telegrap!
R. & O, Nav. ...
Street Ry, ... ...
do. New...
Gas ..o
C.P.R. .iivnenns
Land Grant bds.
N.W.Land ......
Bell Tele. ......

do. new ... ...
Mont. 47 stock

§ g 2 é Average, 1397.

—About 125,000 bbls. of apples have
been shipped from the Annapolis and
Ccrnwallis Valleys to the English mar-
kets, and this, comments a Maritime
Province contemporary, does not repre-
sent more than half the quantity available
for export.
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Commercial.

TORONTO MARKETS.

Toronto, Dec. 15th, 1898.

Daiky Proporcers.—The demand for
dairy butter is rather slack at present, and
large quantities of indifferent quality do
not find ready buyers. For choice cream-
ery, however, there is good demand, and
prices for well established brands range
up to 22c. per pound. Cheese is stronger
both locally and abroad. In the local job-
bing trade, merchants say the market is
firmi, and look with increased confidence
to its future. Choice eggs are difficult to
obtain, and strictly new laid bring, when
obtainable, fancy prices. From London,
under date December 2nd, we have the
following: *“There has been a sharp ad-
varce in the price of butter this week.
The Copenhagen official quotation has
been raised 4 kroner for the second week
in succession, or 9s. in the fortnight. The
committee apparently having had no
chcice in the matter, they have followed
the rise in British markets instead of, as
wcval, leading the upward movement. It
is very difficult to explain the cause of
the present increase in values, on the
ground of short supplies, for during the
past four weeks the imports have been
1,000 tons in excess of the same period
last year. It looks as if a panicky demand
had caused the rise rather than the actual
shcortage of butter. The Australian and
New Zealand supplies for the coming
wcek are nearly 30,000 boxes, and this must
have a steadying effect upon the market.
The market for Canadian cheese is de-
cidedly firm, and 47s. to 48s. have been
made for ‘“choicest” Septembers. There
is an improved demand for all classes of
cheese.”

Dressep HoGs AND Provisions.—There
are free deliveries of dressed hogs at
present, and all receipts are being rapidly
turned into products. There is not the
same keenness in trade that characterized
the market several weeks ago, but the
demand is seasonable and quite up to that
of last year. Values are very steady, as
we elsewhere note. Dressed hogs are be-
ing quoted at $5.10 per cwt.

FrLour AND MEeaL.—Prices are lower
all along the line than they were a fort-
night ago. There has been a gradual de-
cline in the market. The demand from
Great Britain is already of a holiday
nature, and dealers say it is difficult to
get enquiries for flour.  Supplies there
dre not large, however, and after the New
Year is over, a brisk demand for bread-
stuffz is looked for. Freight rates, from
Canadian ports, merchants here claim, have
not been favorable to the trade. For mill
feed there is a fair demand at quotations.

GrAIN.—Wheat is weaker, as we note
in our Prices Current. The demand,
beth  for export and the local milling
trade, is not strong. Supplies from the
country, with an improvement in the
roads, are more liberal, although the pres-
ent low prices do not prove very attrac-
tive. The latest figures regarding the
world’s wheat crop show a marked in-
crease over the preceding estimates. As
compared with last year, the total is about
590,000,000 bushels more, and the figures
given by Beerbohm are about 240,000,-
000 bushels more than the largest crop
previously raised, which was in 1894. Peas
are steady at quotations. Oats are slow.

Buckwheat is in fair request. Rye is
slightly firmer.
GroCERIES.—Christmas trade is the

priccipal attraction for the trade at pres-
ent, and all holiday supplies are in re-
quest,  Values of staples are very steady,
with the exception of sugars, which were
recueced 10 cents per 100 lbs., this week.
The tea market is steady. and without
fcature of special interest. Oranges have
bheen scarce for the trade, but are more

liberal now in the face of shipments this
week.  Figs remain dear, and advices
from primary markets are to the effect
that supplies are getting pretty well clean-
ed up.

Hipes AND Skins.—Little change has
taken place in the market this week.
Receipts of green hides are not free, but
the Christmas kill will soon be on the
market, and offerings will probably show
considerable increase this week. The
quality is seasonably poor. Quotations
of both green and cured hides are un-

altered.  Sheepskins are steady and un-
changed.  There is little doing in cali-
skins. Tallow is quiet and inclined to be

dull.  From Chicago, December 13th.—
The market for packer hides was firm,
but the volume of business transacted
continued small, as sellers generally were
indifferent, and the limited stocks they had
to offer were held for higher prices. Tan-
ners were buyers at old prices, but they
declined to trade at an advance in values.
We quote: City slaughter, spready, flat,
do., native steers, 60 or over, II to 1I1%;
do., butt brands, 60 or over, 934 to I0;
do., side brands, 60 or over, 834 to 9; do.,
bull—all weights, 9}4 to 9%; do., cow—
all weights, 10; country slaughter steers,
60 or over, 9% to 10Y5; do., cow, 60 or
over, 9%5; do., bull, 60 or over, 8.

Sceps.—The seed trade is rather in-
active at present, and the movement is
corfined within rather narrow limits. Red
clover is quoted at $3 to 4.20, and alsike,
$2.50 to 4.20. The N.Y. Journal and Bulle-
tin, 14th inst., says: No business or demand
repcrted here in any kind for export. Old
quotations are nominal. We quote: Com-
mon to fair clover, $5 to $6; good to fancy,
$6 to $6.75; timothy, $2.50 to $3, in job
lots for common to choice, per 100 lbs.
Flax, $1.07 c.if.,, New York.

MONTREAL MARKETS.

Montreal, 14th Dec., 1898.

AsHEs.—Business in this line is of very
limited proportions just now, with a tend-
ency to a slackening off in values, $4.40
to $4.45 is a fair quotation for first pots,
and about $4.10 for seconds; pearls nom-
inal, at about $4.90 per cental.

Boors AND SHOEs.—Spring orders are
ceming in very briskly, several of the
larger manufacturing houses reporting
that they have rarely had so large a pro-
portion of commands booked at date. It
is decemed not improbable that some of
the factories may have to work overtime
after the New Year, in order to get goods
shipped out in time.

CrMENTS AND FireBricks.—The very
wintry weather has naturally checked the
demand for cements, and business at the
mement is very light. Prices are firm
at the advance noted last week, and we
quote Belgian makes at $2 to $2.05. Eng-
lish, $2.45 to $2.50; firebricks, $18 to $22,
as to brand.

Darry Propucts.—The cheese market
has developed further strength since last
writing; the cable quotation for white has
advanced sixpence, and some holders are
now asking r1oc. per lb. for finest West-
ern, with little to be got at 97%c. The
reccipts of late have been very small.
Butter is also firm at the lately advanced
figures, and finest creamery is quoted at
20%c.; Townships’ dairy, 16 to 17c., and
Western ditto, 14 to 15¢. per lb.

Dry Goops.—Theunusual far-below-zero
weather of this week has given a decided
fillip to city retail business in dry goods
and kindred lines, and city travelers re-
port that their customers are altogether
too busy to give any attention to their
solfcitations for orders. Country letters are
of almost equally favorable tenor, cold
wcagher and very fair sleighing in most
sections of this district proves very bene-

ficial to business. Money is coming in

December paper was met, one leading
house reporting 83 per cent.

T1sa.—For green cod there is gqod
demand, and herrings are also moving
fairly, but dry cod is dull. We quote: No-
I, green cod, $5.25 to 5.50; No. 1 large¢
do., $5.50 to 5.75; N.S. salmon, $15, B.C
salmon, $13; dry cod, $4 to 4.25; Novd
Scotia herring, $4.50 to 4.75; No. 2 mack-
erel, $14 to 15. Lake trout, $4.50 a keg;
Haddies, 6% to 7c.; smoked herrings,
to 10c. a box; bloaters, $1 to 1.10. Qysters
$5 to $6 for choice hand-picked Mal-
peques.

Furs.—Receipts are yet unimportant
and consist mainly of small lots of rat$
niink, skunk, and coon. Nothing ne¥
in prices. We quote: Mink, $1 10
1.75; marten, $1.50 to 2.50; fisher, $4 to 65
lynx, $1.50 to 2; otter, $5 to 13; red fo%
$1.25 to 1.60; cross ditto., $3 to 7; silver
ditto., $20 to 60; skunk, 20 to 75c.; cooB
20 to 8oc.; fall rats, 5 to 1oc; winter, 10
to 14c. The catching or buying of
I())eaver is still illegal in both Ontario an
Yue,

MONTREAL STOCKS IN STORE.

Bushels. Bushels:

Dec. s. Dec. 1%

Wheat ............ 47,511 37,105

Corn . ........... 32,771 28,365

Oats ...v.o..... 76,966 75,203
Rye ..o 1,654 2,0

Peas .............. 17,757 11,478

Barley ............ 19,366 18.525

— %

Total grain 196,02 172,75

Oatmeal .......... ? 39; 7 382

Fiour ............. 9,839 12,575

Buckwheat ........ 26,636 33.04

GrOCERIES.—The sugar market is uf
settled.  Immediately after writing last
week, as was anticipated by us, an ad
vance of five cents per cental was estab”
lished locally in all gradeés of refined, bu!
outside markets now show more or les
disturbance; the New York market ha®
lost the advance of an eighth in refined
reported last week, and there seems (;
be scine uncertainty regarding the actud
stztistical conditions of the market fOF
raw beet. It is deemed not improbabl¢
that local refinery quotations may go bac
to the old figure, or even a shade lower
and present buying on the part of joP”
bers is light. In teas no recent business
of consequence is reported. Therc 15 ¢

You can Lay =
Eastlake

Shinglcs

QUICKER THAN OTHERS

s the®

Their patent side lock and water gutter give
the superiority that has made them popu'ar. ¢ and
... They are fire, rust, leak and ligtuning proo yor
will give the most durable, economical protec!io“
can find. Wiite us about th=m,

METALLIC ROOFING €0., Limited

well, and a goodly proportion of 4th

1178 King St. West, Toronto
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good deal of enquiry from jobbers for | large sizes. Canadian bands, per 100 lbs,,
Japans of low grade, but these are difficnlt | $1.65 to 1.75; English hoops, $2 to 2.15.

0 get on spot. and the stocks remaining |
on hand in Japan are of so poor a quality
that importers are afraid to touch them.

eylons are cabled very firm in London.

ur merchants have been discussing 2a}
Pessible 5 cents a 1b. duty on teas, but !
such a thing is not considered likely. |
Ceffees rule quiet. but steady, with some
little trading in Rios at 8 to r10c., and

aracaibos at 9 to 10oc. Canned goods
all continue very stiff: there is absolutely
ny stock available from packers, and be-
tween houses 85 to goc. is asked for toma-
toes, and 9o to 9sc. for corn. Dried
apples are quoted at about s¥5c., and evap-
orated apples 7Vic.

Hipes avp TaLLow.—The market has
been without special feature since last re-
port, .with moderate purchasing by Que-

¢c tanners at former rates, and dealers
continue to buy on the same basis of 9
to glsc. for No. 1 beef hides. There is
said to be more or less buying being done
in Western sections on American account.
Lambskins are unaltered at 70c. Tallow
dull; rendered is quoted at 315 to 3%c.,
but only extra quality will bring the latter
figure, rough 1% to 2c. ‘

Hops.—Not much business is doing,
but the market is a firm one. Good
Canadians are quoted at 18 to 20c. per {b:,
with extra choice held at 2ic.; British
Columbias, 25c.; yearlings and old olds
are hard to move. .

LeaTuEr.—While no active business is
Teported, increased enquiry is apparent on
the part of boot and shoe manufacturers,
with whom good spring orders are gen-
eral, and business in leather is expected
to materially improve after the turn of
the year. There is an evident disposition
to hold pretty firmly to the quotations.
We quote: Spanish sole, B.A., No. I, 24¢;

o. 2, 21Y% to 22%c.; No. 1 ordinary
Spanish, 23 to 24c.; No. 2, 2o o 21c.; No.
1 slaughter, 26 to 28c.; No. 2, do., 24 to
25C.; common, 20 to 2Ic.; waxed upper,
light and medium, 30 to 35c.; do., heavy,
27 to 3oc.; grained, 32 to 35¢c.; Scotck
grained, 30 to 35c.; Western splits, 21 to
23c.; Quebec do., 16 to 18c.; juniors, 16
to 17c.; calf-splits, 30 to 35c.; calfskins,
(35 to 40 Ibs.), 60 to 6sc.; imitation

rench calfskins, 65 to 75c.; colored call,
American, 25 to 28c.; Canadian, 20 to
24c.; colored pebble cow, 13 to I5C.; rus-
set sheepskins linings, 30 to 4oc.; colored,
€ to 7%c.; harness, 24 to 27c.; buffed
cow, 13 to 15c.; extra heavy buff, I5c.;
Pebble cow, 11V4 to 13c.; polished buff,
I2 to 13c.; glove-grain, 12 to 12Vc.; rough,
22 to 23c.; russet and bridle, 35 to 45c.

MEeTaLs anp HArRDWARE.—Pig iron is
very dull, and we hardly hear of a trans-
action. In other lines of heavy metals,
while there is no volume of business, the
aggregate of sales is very fair for the $ea-
son. Warrants are cabled easier at 48s.
9d. Lead is firmer, tin, copper and zinc all
Very steady at the recent advance.

‘e quote: Summerlee pig iron, $18 to
18.50; Hamilton No. 1, $15 to 15.50; No.
2 do.,, $14 to 14.50; Ferrona No. 1,
$14.50 to $15; machinery scrap, $14 to 15;
common ditto, $12 to 13; bar iron, Cana-
dian, $1.35 to 1.40; British, $2 to 2.15;
est refined, $2.40; .ow Moor, $5; Canada
blates—Pontypool, or equal, $2.20 to 2.25,
52 sheets to box; 60 sheets, $2.30 to 2.35;
75 sheets, $2.40; all polished Canadas,
2.45; Terne roofing plate, 20 x 28, $5.90
to $6; Black sheet iron, No. 28, $2.25;

0. 26, $2.15; No. 24. $2.05; No. 17, $2;
No. 16, and heavier, $z.15; tin plates—

radley charcoal, $5.60 to 5.70; charcoal,

-C. "Alloway, $3.25; ditto, LX,
$3.90 to 4; P.D. Crown, LC, $360 to
3.75; do., 1.X., $4.50; coke, I.C., $2.00 to
3; do., standard, $2.75 to 2.80 for 100

s.; coke, wasters, $2.70; galvanized
sheets, No. 28, ordinary brands, $4: No.
26, $3.75; No. 24, $3.50 in case lots; More-
waod, $5 to 5.10; tinned sheets, coke, No.

Steel boiler plate, Y-inch and upwards,
31.85 to 1.90 for Dalzell and equal, ditto,
three-sixteenths inch, $2.50; tank iron,
I4-inch, $1.50; three-sixteenths, do., $2;
tank steel, $1.75; heads, seven-sixteenths,
and upwards, $2.45 to 2.50; Russian sheet
iron, gc.; lead, per 100 Ibs.. $3.70 to 3.75;
sheet, $4 to 4.10; shot, $6 to 6.50; best
cast-steel, 8 to 10c.; toe calk, $2.25; spring,
$2.50; sleigh shoe, $1.85; tire, $1.90;
round machinery steel, $2.25 to $3, as to
finish; ingot tin, 204c. for L. & F.
Straits, 20c.; bar tin, 21 to 22c.; ingot
copper, 13% to 13%c.; sheet-zinc, $6.50;
Silesian spelter, $5.65;: Veille Montagne
spelter, $5.75; American spelter, $5.65;
antimony, 9 to Ioc.

O1Ls. PainTs aND Grass.—Business in
these lines continues very quiet, as is only
seasonable. Turpentine shows great stiff-
ness. and some authorities profess to be-

the New Year. The quarterly meeting of
the White Lead Association will be held
the first week in January, no changes ex-
pected. We quote: Single barrels, raw,
and boiled linseed oil, respectively, 50 and
s3c. per gal.; two to four barrels, 49 and
52c.; § to g barrels, 48 and 5Ic., net 30
days or 3 per cent., for 4 months’ terms.
Turpentine, one to four barrels, 57¢c., five
to nine barrels, 56c., net 30 days. Olive
oil, machinery, goc.; Cod oil, 34 to 36c.
per gal.; steam refined seal, 37/ to 4o0c.
per gallon. Castor oil, 8% to o9c.
in quantity, tins, 9l4c.; machinery castor
oil, 7% to 8c.; Leads (chemically pure
and first-class brands only), $5.62%%; No.
1, $5.25;-No. 2, $4.9215; No. 3, $4.50; No.
4, $4.12Y5; dry white lead, s5c.; genuine
red do., 434 to sc.; No. 1 red lead, 41 to
4%c.; Putty in bulk, bbls., $1.65; kegs,
$1.80; bladder putty, in bbls, $1.80;
smaller quantities, ‘$1.95; 25-1b. tins,
$2.05; 125-1b tins, $2.30. London washed
whiting, 35 to 4oc.; Paris, white, 85 to
goc.; Venetian red, $1.50 to $1.75; yellow
ochre, $1.25 to $1.50; spruce ochre, $1.75
to $2. Window glass, $1.80 per 50 feet
for first break; $1.00 for second break.

Woor.—The local market is compara:
tively bare of imported stock, and dealers
are very firm in their views, though mill
men are just buying in a hand-to-mouth

lieve that the price will go up to 6oc. by | Tall

lots are expected shortly, but no large
supplies are looked for in the near future.
The l.ondon sales closed very firm yester-
day. We quote: Capes, 14)2 to 17c;
Natals, 18 to 18%c.; B.A. scoured, 33 to
36c. Mill men say they find great diffi-
culty in getting any advance on their
goods, notwithstanding the higher cost of
wool, and some of them talk of shutting
dewn. unless by some combined and
dctermined action some revision of prices
can be secured.

LIVERPOOL PRICES.
Liverpool December 8th, 13.30 p. m.

Wheat, Sgring ...
Red Winter ..
No. 1Cal
Corn
Peas ..........c.covee
Lard .
Pork ....
Bacon, heavy..
Bacon, light............
ow

3

Cheese, new white.........
Cheese, new cofored......cccccevevee venver viriveens « 48

cownrowSno~O M

The Ganada Accident Assurance Go.

Head Office, MONTREAL.
A Canadian Company for Canadian Business.
ACCIDENT and PLATE GLASS.
Surplus 507 of Pald-up Capital aboveall liabilities
—including Capital Stock.

T. H. HUDSON, R. WILSON SMITH,

Manager. President
Tcrouto Agts —Medland & Jones, Mail Bldg

Insurance Agents\

INCREASE YOUR INCOME BY
REPRESENTING

The Insurance Agency Corporation
of Ontario, Limited

Loans on Life Insurance Policies.

Life and Endowment Policie- purchased.

Premiums on Life Insurance Policies payable, when
desired. in monthly instalments.

Officers and Directors:
President, W BARCLAY McMURRICH, Q.C.
Vice-President, W. E. H. MASSEY,

Directors—Col. the Hon. D. Tisdale, P.C., Hon,
Lyman M. Jones, A. E. Plummer, Geo. H. Roberts,
James Hediey, Hugh Ryan, Z. A. Lash, Q.C.

way at present. Some moderate steamer

Superintendent, W. H. HOLLAND.
Managing-Director, GEO, H. ROBERTS.

The Mctropolitan Lif¢

Insurance Co. of New York

« THE LEADING INDUSTRIAL COMPANY OF AMERICA,”

1S REPRESENTED IN
ALL THE PRINCIPAL CITIES OF THE UNITED STATES AND IN CANADA.

States.
plus of over Five Millions.

Policy -holders.

details of the business.
strate his capacity and establish his
gift of the Company.

Montreal, Can., Rooms 529 and 533
Oagwa. Can., cor Metcalfe and Queen Sts., Metro

21, 's%c.; No. 26, etc., the usual extra for

?uebec Can., 135 St_Peter's St., 12 Peoples Cham|
of

1t is within his certain reach. h I .
advancement are unlimited. All needed explanations will be furnished upon appli
cation to the Company’s Superintendents in any of the principal cities.

BRANCH OFFICES IN CANADA:

Hamilton, Can., 37 James Street South—Gero. C. JzrsoN, Supt.
London, Can., Duffield Block, cor, Dundas and Clarence Sts.—]oHN T. MERCHANT, Supt.
Board of Trade Bulldlz!:j,m St, Sacrament St.—~CHAS. STANSFIELD Supt.

THE METROPOLITAN is oneof the oldest Life Insurance Companies in the United
Has been doing business for over thirty years.

THE METROPOLITAN has Assets of over Thirty-Five Millions of Dollars, and a Sur-
THE METROPOLITAN pays Two Hundred Death Claims daily, and has Four Million

THE METROPOLITAN offers remunerative employment to any honest, capable, in-
dustrious man, who is willing to begin at the bottom and acquire aknowledge of the
' He can by diligent study and practical experience demon-

claim to the highest position in the field in the
The opportunities for merited

litan Life Building—Francis R. Finn, Supt,
JosErn FavEAU, Supt.

ronto Can., Room B, Confideration Building —Wx. O, Wasusurn, Supt
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TORONTO PRICES CURREMNT.
3
Name of Article Wlhigl;:?le Name of Article Wll‘z:‘l::.ale Name of Article, w#:tl::.ah Name ot Article.
readstufrs, Groceries.—Con. Hardware.—Con. Canned Fruits.

B ot es.—Con $o $e ¢ c. 8§ o ||PINE AprLE— Extra Standard... dé:z. $ 000 gg
LOUR .{® c #c |[Svrurs:Com.tofine, |9 0p 900 Annealed 00to 374, “ Standard .......... 0 0% ]

Maaitoba Patent .........[ 4 (0 4 95 || Fineto choice.... 00to 30, | |STRAWBERRIES ... w 9%

“ Strong Bakers| 3 65 3 ¢0 Pale ........coeeee. . 2 75 4 65 | |CITRON—Flat tins “ 8 93 & Pire |
Patent (Winter Wheat)| 2 95 8 10 Morasses: W.1,,gal...| 030 0 50 Barbed wire ...... ] 181000 Pnsnzs—a l!:s.... " om0 1 5 Lite 4
Straight Roller .... l'g ?8 ]il tg New Orleans . 095 035 Iron pipe, 3 to 2in ...... 0 0210 16 PrARs—g's . 29 1 g
gl::lr‘lsper ton . 115 00 16 0u | |Rice: An‘acﬂn.-i.!-n -{ 003% 004 “o g u:‘ g % :l’ |

ot - -3 o GHERAE T L 2 1 .
y .- X , “ ombards, N
GRAIN: Genuine Hd. Carolina...| 5 09 0 10 ik o head %3 33 “ “ o oo0 14
Winter Wheat, No. 1...| 0 67 0 G2 | |Spicrs: Allspices......... 014 015 || Bofler tubes, @ n. 009 000 A -
" No. 2...| 0 6 0 &6 Cassia, whole per lb...| g a5 ¢ 40 “ “« '3in. 0 114 0 00 Oa Veg ot
y ;’ 013 06l Cloves ............. 1018 085 |(SreRL: Cast ... 0 152 0 14 | | BEANS—'S, ......ccvvuriverene . aeune ‘. 000 04
| 066 0 6:_ Ginger, ground .. 1025 088 Black Diamon, 011 000 | |Corn—2's, Standard 200 It
- 2...[065 066 || Ginger, root. *| 020 035 (| Boiler plate, } in 210 000 | |PEAS— @', .......... o200 oy TR
. 8...1063 06l Nutmegs . -1 060 110 W e 61 200 000 ||Pumpxins—&'s, | “ 000 2
. 8 gg 3 g? I‘,““’ + biack, ground (1) ?2 ‘1) }g st N n l‘l‘ # & th'ck'r| 900 000 | {TomaTOES—3's, ... resoresnens “ 000
. € ' white oronnd| o 29 U016 [ Sleigh shoe....... eesrersraee
078 018 TP white, ground| § 42 3 18 elgh shoe 17 000 Fish, Fowl, Ments—Cases. mb-ﬂ’:’ —
| @ Cut NarLs: 1
-1 044 045 _ ..AP, MACEKERET. y perdoz $1 15 ®
040 041 | [syaars 36 and 20 5RO 80 1 IE | I8 an i e PR TIY
-1 027 0:81|” Redpath Paris Lump..| 5 40 10 and 13 “AP| 000 185 « - prome Shoe ddoz. ....... W 130 Jgp
-] 063 063 Extra Granulated ...... 445 000 8 and 9 dy.. -AF.[000 190 " Flat .....ccooveeenen « 1950 o0
<[ 0860 051 Extra Bright Coftee...[ g o9 4 3y 6 and 7 dy.. “AP. 000 205 " Anchor.............. w 9273 0%
(042 043 No. 1 Yellow 1380 000 | 4 and 5 dy. ~A.P.1 000 915 ||LoBsTER—Noble XX tall... . . 7 0%
{045 046 )| No.2 Yellow....| 599 370 || 3 ay.... “AP.(000 340 . “ XXX §'s flat..... 1 T ow
TEAs: 2 dy. . 000 275 | |SARDINES—Alberts, | R T per ‘t‘in 8 8 om
Provial apan, Yokobama 012 040 w  Sportmen s, key opener 1 Slyod®
ons. apan, Kobe . 80 ||Wire Nails $1,75 basis, ¢ lu';e. ¢, key opener . ] o
Pan, Nagasal -| 0138 Horse NaiLs: Toronto| gie 50y " French, §'s, key opener o 0 g lﬁ Tﬂu
Butter, dairy, tubs g3 0u .go‘:'der.:gom.to'cholc'( 014 0i9f| Acadian .....cccoeenen. /20 ' " 'S, " " gi 0
v Priats. 000 015 a| Siftings & Dust...| 4 o0 ¢ o9’ | |HloRSE SHoES, 100 ibs. ... 32 000 “ 0 (g’ 0
c'eﬁme“;’r‘iﬁ: g g? g gg mu, Monings.. 010 060 ||CANADA PLATES: « god 0
Cheese ..... 010 01% Congouﬁ%::hggyu;é; 018 050 ? » 0 % o
Dried Appl 000 005} |Young Hyson, Moyune) g g5 ¢ 65 17 500 O rsvvrsceeenenan . perdoz0 00 & g g
Evaporated Ap 0(8 oo Ve Hyson Fychow Bl 6C0 6 95 | |Duck—Boneless, 1's, 2 doz. 8% 30 -
dops, Lanadian 000 0 68 Y;‘ leﬁygo'n Pingstey, g }g 8 £ 785 750 IP:I"“C‘;,T°“°;’";{;""’°“ o 888 g7 =
M o 0 1 g . * FEET—1'8, 8doz. ........covneenene
g::lt('. Mess 1. l0 & 1} 00 | |Gunpowder, %ﬁ,y‘:ﬁi; 018 065 Corzp Beer—Clark's, 1's, 8 doz.... _* 000 i g
Bacon, long clear .........[ g 0730.0 G“"POWde"ken Otg‘ange' 015 030 M . Clark's, 9's, 1 doz.... “ @80 ]
*  Breakt'stsmok'd| g 1;° ¢ 13 | [Ceylon, Bro! 300 000||Ox Toxous—Clark's, ‘8's, 1 dor. 9 00 H-]
[ 000 0104 koes .......... Pekoes,| 0 36 045 330 000 ||LuncH Tonaus—Clark's, 1's, 1 doz 000 ] ~
00 008 | [Ceylon, 0“‘;{83 '[035 045 4 to 50 70 000 h “ woogg o w000 ]
097 008 soken Pekoes (088 030 || Al tos0 200 000 ||Sour—Clark's, I's, Ox Tall, 3 doz..  * 000 140
000 04| Bekoes,... o] gga 030 kore Manilla. basis ... g 11 g oo || * ~Clark's, s, Chioken, 8 doz.. * 010 14 NS
015 029’ || Pekoe Souchongs.....| 515 g g9 : 81t 8% ||Fisn—Medium sealed Hetring, “ ol 04 S
000 100 || Souchongs ...l g1 090 : H Cuippep BEEF—)'s and 1's, per 170 500
i O & 08 oo S S o 1828 | OF
o SHRIMPS .....coeovenreeranees 0
. Orange Pekoes ..—...| g g8 0 32 | 680 575 H  Hiat 1001
ool .1 (|| Penocn ponornai| 088 0 38 T 80 ™ 181w Haa
o.lu.l0g3 094 || Pekoes ......... .
Spanish Sole, Nogo 8 g g 33 Pekoe Souchong ... g 1n ¢ a0 10 85 10 50 Manurial chemlc-lll;, 75 000 . Pnre-ll
Slaughter, heavy ......... 0-24 026 s°“°h°“5 ‘1013 017 NITRATE OF SODA—f.o.b..:l'oronto,loou 8. 04 o0 0% g
By No. 1 light...[ 9 a3 0 24 Kangra Valley ........{ g a9 ¢ g5 Oils SULPHATE OF Auuoun\d \ von 21 00 0% C
" No.8 * ..Jgpg 023 || Oolong Formosa wil03 06 PR i PHospHATE THoMas (kd), car lots, per to R0 RON
095 0 3 ||ToBacco, Manufactur. Co y lglp- gal... | 045 050 PoTasH, MUNIATE, f.O.b.“TOl‘OBtO, “ 51 00 0 00 a,
085 0298 Mahoga_ny ............... 000 062 Palm, ¥ 1b. ..... 0 063 0 00 .: SULPHATE, . . . %0 o0 u. .
0530 035 || Tuckett's Black.......{ g cg o 62 060 0170 *  Kainrr, ., carlots, ® 120 00 000 *
035 040 Dark P, of W, 000 065 050 060 “  PHOSPHATE OF ** |
095 090 000 074 06¢ 000 SUPERPHOSPHATE 127, 167, car lots, “ 00 55 of
0 g 8 sg 8 % 8 gg (17 g(l) 2 % delivered .......... at
0 M.
Heml'’k Calt (35 to 045 065 lace. 161 0 0) 063 : gg gg Sawn Pine Lumber, Inspected,
French Calt 110 140 || Roughand Ready, 9s.| g0 ¢ 71 CAR OR CARGO LOT. o =~
Splits, ¥ 1b 02 085 Hgneymc‘&s?- LI 000 073 1in. pine & thicker,cutupand better ~ $22 00 Y
Enamelied Cow, ¥ ft... g ig 8 g g‘;ﬁ;’:ﬁ?ﬁ B 8 % 8 gs Petroleum, 1 m_d.. m “ u gi % » T
Patent ... J 1% and thick ting up I'
e o 91 Sln | et 000 068 |\F e an B 010 Lris... 038" 36| [1f tnch fooring ... 16 00 03
Graln, upper 915 018 i o:: . g0 060 Can. Water White ......| g 1g ¢ 154/ |14 inch flooring ped 00 35 %
BUll aerieeerieensenes 10123014 || LUyTs. 1000 081 ican Water White 020 0913 |1x10and 19 fine dressing an 2 01100
Russets, light, ¥ Ib......| 0 40" 0 45 Derby wwoveessnrene: 000 963 Paluts, &c. 1x10 and 19 mill run 16 00 %0 09
Gambier .........ccoeniiene 0056 000 Liquor inb'd dypd|| White Lead. pure 1x10 and 19 dressing. ig 0w l"[
b 003 000 | PpureSpirit, 85 0. D....|') 95 ¢ dg in Oil, 85 Ibs. 475 575 ||1x10 and 18 common . 3% 900
DEgras weowversrasssraseeereee] 03 0 04 . g oP1114 408 || White Lead, dr 510 0 ¢ ||1x10 and 18 mill culls o ¥ 88 ;
taee| 0 60 8 06 Red Lead, genuin 0 00 [
Family PtoofWhisli v Venetian Red, Eng (1) % 2 00 & ﬁ % 15 g 1
Hides & Bking. Per 1b. 20 u. p.‘; ..... W p.| 066 32 | yellow Ochre, Fren 150 @ 95 ||1inch siding mill run 100018 ’
- 0Old Bourbon, "1 066 222 Vermilion, Eng...... 080 0 90 ||1inch siding common. 9 00 10 00
Cows, green._....ooo.eccel 0 084 £ (0 || Rye and Malt, 85u-p.1 062 308 || varnish, No. 1 | 065 100! inch siding ship oulls % 90
ey and Tnspemted | 099" 300 || Rye Whiskey, 4y. old| 0 £ 3 £8 Varnush, No. 1 Carr......| 1 59 g gg |[1inch siding mill culls Too s
gglrgdidmd glrn;[;ected g ;g g ggg “ 5 y.old 095 250 Bro. ap'm .| 065 090 ﬁﬁl ﬁcﬁﬂmf'ﬁ"}"'ﬁ'{ﬁ i 1; & 14 %
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ow, caul ... . H . . an spruce oulls
“  rendered 1600 0033f| I -1 0 183 0 (0 || Spirits Turpentine ... 056 000 || emnd gl T g;jg 250
Sheepskins wceu.nvncvnee| ..., 08 {013 013 XX shingles, 16 in. ................. 18 1% =
. g ‘l)gg g 525 Drugs. L?'lh, Ir:l‘o.a ........................... [RTPe 100 0 00
. : Alum.,......... 800 000 o.
Wool 1904 33453 Blue Vitriol ..[ 006 007 Hard Woods—$M, ft. Oar fﬂ';'o 26 00
Fleeoe, combing ord......| 0 00 0 15 . 074| Brimstone --| 0 024 0 03 }|Agh white, 1st and 2nd—1 to 2in....  $24 00
¢ clothing ......| 000 015 . 383* 8 (73{| Borax......... {007 009 [lw " 0 R S % 00 3 00
Tub Wash 000 015 ‘1004 11°|| Camphor ... --{ 035 060 black, " 11§, g 33 80
015 016 *| 0134 014 || Carbolic Acid -] 031 040 }|Rjrch, “ 1 40, g3 00+ LY
[ 019 00C -] 0 114 0 133|{ Castor Ofl ... L0321 0181 nare, ** 00 45 00
Jog o |02 08| CausticSoda ..{0022005 || « , “ 30 09 59 00
+100 00 00 00 || Cream Tartar .........b.} 0 85 0 30 W 3: % 16 00
00 00 00 00 (| Epsom Salts .o..[ 0013 0 08 * Yellow, * 16 00 18 00
Bayview American ...|00 0) 00 00 || Extract Logwood, buik| 0 18° 0 13 wood " }8 00 190
Correes: 8o 8o No. 8 Soft Southern... |99 gg 00 00 . " bozes| 0 15 8 e . “ 92 00 M ]
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Mooha .ecirverceerrereeneas.| 0 85 0 89 Bar, °'dhi'|? 145185 {Odin:lf';& . 322 ggg Cherry " ; % 00 wg
er . . .
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“«  Patras .Joos o0ce R\mh“Sheeti g?t 1b...| 9 104 0 ;g: Potass lodide . 185 8% gloklory, . : 15 00 16 %0
Vostizza ....... 1008 007 tatlon g 08" 0 Quinine . 1007 0 og ||XaPle " H 17 00 90 54
Figs, Table .... -{ 920 030 ||GALVANIZED IRON: Sal tr: 108 080 ||ow Red Plain « 3 9¢ 00 38 0
arragona Almonds, ...... 8‘1,3} 3 }(s’ ot No.“ g g ;;;Je“:: el 038 0 4g ||O% Red Plain a 30 83 gg »
St eanuts - €
Roasied Peanuis 00 08 “ 003 0 Sulphur ¥ 8% 0% || WhitePlain® 1 -4 wg%
Giibertn sicty o] 8 b6t 5 02! l1nom Winel® 00RO S8 Blowst; $75 800 || " Quartered 1 341
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MORTH BRUTISH & MERGANTILE

INSURANCE GOMPANY

— Mead Qffice for Canada:
ESTABLISHED 1809, ONTREAL of Edinburgh

" REVENUE 1896. Invested Funds $43,000,000
L I ' $7,665,360.94 | Investments in CANadS .......oooore.r 13,500,000

and A vI 4,858,794.72 Low rates. Absolute security.

Total Revenue ... $1%,524,155.66 Unconditional policies.
Total Assets.......... 7,244,058,00 Claims settled immediately on proof or death and
Canadian Investments 5,963,460.00 No delay.

Resident Agoni:l in Toronto:
GOOCH & EVANS

THOMAS DAVIDSON, Managing Director,

MONTREAL
—

ESTABLISHED A.D. 1720

LONDON ,

Head Office, Canada Branch, Montreal,
E. A, LILLY, Manager.

$20,000,000

Total Funds, - - -

FIRE RISKS accepted at current rates.
‘Toronto Agents :

S Bruce Harman, 19 Wellington Street East.
omas Hunter, 116 King Street West.

SUN
NSURANCE FI RE

OFFICE

Hsad Office, Threadneedle 8t., London, Eng.
"y Tr; Fire Bust only, and is the oldest
tely Fire Office in the world, Surplus over Capital
tad Q fi.lablgtiea :xclesedw‘;ll 000,000.
nadi t treet
RONI‘O 0:!‘*?'1‘ ranc! ellington Street East, TO

FOUNDED A.D.
1710

H. M. BLACKBURN, Mana
. BL. . e e r
R F.'PETMAN, . . . . Inspecior
HIGINBOTHAM & LYON, Toronto Agents.
Telephone 448.
ted in all Unrepr
Districts.

el

‘_ W

Travelers Insurance (0.

I-IARTFORD, CONN.
Life and Accident=0 ™ Biimsanirar:

Total Assets July 1, 1898............... $24,103,686.37
Total Liabilities.......usrsosrssemserssens 19,859 291.43

Excess Security to Policy-holders... $4,244,694.94

IRA B. THAYER,

Chief Agent for Province Ontario West of

La Hastings and Renfrew Counties.
Wlor Building, N. W. Cor. King and Yonge Sts.,
Toronto. Telephone 2:00.

Standard Life

J. HUTTON BALFOUR,

‘Assurance Co.

Established 1825.

W. M. RAMSAY,

Superintendent Manager.

CHAS. HUNTER, Chiet Agent ntario.

Liverpool & London & Glohe Insurance Co.

Available Assets
Investments in Canada ..

Wentworth ]J. Buchanan, Esq.
Gault, Esq., Samuel Finley,

JOS. B. REED, Toronto Agent, 20 Wellk.gton St. East.

anaslurc

Insurance Co.

. Of England

00000

$20,000,000

Absolute Security

00000

CANADA BRANCH

J. G. THOMPSON, Manager,

A. W, GILES

J. A. FRIGON } Tnspectors.

Capital and Assets Exceed

Head Office, TORONTO

Hzap OFFICE, Cmum\ Bm\ncn, MONTREAL.

DIRECTORS.—Edmond J. Barbeau, Esq., Chairman ; i
D?nty ha‘rman

Clouston, ﬁ
Risks accepted at Lowest Current Rates. Dwell: ng
Houses and Farm Property Insured on Special Terms.

G. F. C. SMITH, Chiet Agent for Dom., Montreal.

g
o VU g
|8
3

A GOMBINATION
Prorir. . . ¥ Prorecrion

THIS 1S AFFORDED BY
THE

COMPOUND INVESTMENT PLAN -

AS ISSUED BY THE

orth American
Life —
Assurance Co,

Pamphlets explanatory of the Plan and An
nual Reports, illustrated, showing the unex-
celled financial position o. the Company, fur-
nished on application to the Head Office, To-
onto, or any of the Company's Agents.

‘WM. McCABE,
Managing Director.

L. GOLDMAN, Secretary.
<D

CPDID QQQ”QQWQQWQ

i

LONDON &
LANCASHIRE

iii%

Insurance Companv.

Northern &

Canadian Branch, 1730 Notre Dame Street, Montreal.

1898

apital and Acvumulated Funds, $38,355,000;
Annual evenue frcm Fire and Life Premiums and from
interest on Invested Funds, $5,715,000; deposited with
Dominion Government for Canadian Policyholders
$200,000.

G. E. MoBERLY,
Inspector.

Assurance Co.

B. P. Prarson, Agent,
oronto

British Empire
Mutual Lite
Office ccotin

The Fifty-first Annual Report has just
been issued. During 1897 the premium in-
come reached $1,354,061, and the interest in-
come $495,086.

The total business in force was $43,486,000
under 25,688 policies.

The cash bonus distributed last year
amounted to $135,709; and besides this hand-
some sum there was a bonus reduction of
premiums.

The next division ot profits in this strong
mutual company will take place in 1900.

 Head Office for Canada,

MONTREAL, QUE.

RosT. W. TYRE, Manager for Canada.

The Northern Life

Assurance Company

of Canada.
Head Office, London, Ont

Authorized Capital, sl,oooooo
Subscribed Capital, 800

Paid-up Capital, 200,000

Hon. DAVID MiLrs, Q C., Min. of Justice, President.

E. Jonks Parke, Q.C., 1st Vice-Pres.

THOMAs Loxg, sq, 2nd Vice-Pres.

‘The latest methods and most_profitable kinds of Life
and Endowment Policies issued. Terms liberal—Rates
low—Large Reserve to Policy-holders. Rates and full
information furnished on application. Reliable Agents
wanted in every rounty.

JOHN MILNE, Manager.

Guardla" FIRE ANB EJFE

| Of London, Eng

Capital........cccvvveviinee - e $10,000,000

Punds in Hand Exceed......$22,000,000
Head Office tor Canada:

GUARDIAN ASSURANCE BLDG., MONTREAL

E. P. HEATON, Manager.
G. A. ROBERTS, Sub-Manager,

Toronto Ofce, cor. King and Toronto Sts.
HENRY D. P. ARMBTRONG,

.

™ Royal-Victoria

LIFE INSURANCE CO.

HEAD OFFICE, MONTREAL.

CAPITAL SUBSCRIBED, - -  $1,000,000
PAID UP INCASH, - - - $200,000

Full Deposit in Government Securities for the pro-
tection of Policy-holders made with the
Government of Canada.

Apply for Agencies to
DAVID BURKE, A.LA., F.S.S.,

General Manager.

For Agencies in Ontario apply to ALEXANDER
CROMAR, Supt. Agencies, Room 13, Lawlor Bldg., 6
King Street West, Toronto.

PHENIX...

Insurance Company
Of Brooklyn, N.Y.

Agents gor 7

Love & H

il 56 Yonge St

Phone No, 480, Genera Ageat.

WOOD & KIRKPATRICK, - Ageats, Toronto
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C . . STOCK AND BOND REPORT. HA!
ommercial Union e
] Divi- | CLOSING PRICES " PL
] Capital
BANKS 8 Sub- l(’:ﬁgl-(:; Rest. l‘;llgilds ToroNTo, Cas’hl:‘i’ Ton
Assurance Co., Limited. & | soribed. Months. Dec. 15,95 |per sba® Ane
01, LONDON, Eng. —_ — Diy|
] . s Britisa Columbi $100| $3,919,996/8 2,919,996/ § 486,666/ 23 %+ or
F ire - L|fe - Mar|ne British North America ..... 23| 4,806,666 4866668 1387000 3 L 1 389,30 Ren
Gousaen Bk ol Comiiiie w0 Somel somow vahieo) Mk 1w o
¢l an ndsor, N.S. X 172 X g
Capital & Assets, $32,500,000 Dominio : - 50| 1.500000| 1500000 1300.000| 3¢ | B 5 197.38
Eastern Townships 50| 1,500,000 1,500,000 3, i45° 150 72.00
. Halifax Banking Co. «.................. resones 20| 500,000 500,000 350,000 33 153 166 80, gg tacory
Canadian Branch--Head Office, Montreal. Hamilton 100| 1,470,000 1,352900| 838798| 4 1854 18 18650 1t
JAs. McGREGOR, Manager. Hochelaga 100 1.236,500{ 1.203,906! 450,000 32 1300 135 130‘0’0
Toronto Office, 49 Wellington Street East. Imperial 100| 2,000,000 «000,000{ 1,200,00¢| 4 218 214 213
R. WIOKENS, LLa ganque cTiu Psupl; TP L a5 een ;0; ..... 5000000 256,560 5 e Blw FREL
a Banque artier . ! ! ! o
Gen. Agent for Toronto and Co. of York o Bmg“e fooques C 20 1,300000 1900000 100,000 30 a o1 by
N Merchants Bank of Canada.............. 100, 6,000,000/ 6,000,000/ 2,600,000 4 178 1783 178.00
Merchants Bank of Halifax ... 100{ 1,500,000( 1,600,000 1,175.009 32 188F 1924 188
Molsons 50| 9,000,000/ 2,000,000/ 1500000 4% | ... ... ddre
e Montreal... 200 | 13,000,000/ 12,000,000 6,000,000| 5 245 ... 490.00
New Brunswick .........oooceeurrsvesisssesonns 100| 500,000 500,000} 600,000/ 6 300 3013 300.00
Nova Scotia 100| 1,500,000 1,500,00 | 1,600,000 4 28 24 18.00 —
Ontario ... 100 1,000,000/ 1,007L00| 85,000 9? 15 e 115.00
Ottawa 100| 1,500,000/ 1,500,000 1325000 4 200 200.00
INSURANGE CO. of Edinburgh People's Bank of Halifax ~| 20| 700,000, 700,000/ ‘320,000| 3 1m0 117 220
People's Bank of N.B......... ... | 1501 180,000/ 180,000/ 1300000 & | .o s | dl
Q 100| 2,500,000 ,500,000| 650,00¢| 3 63 119 | 16y
LANSING LEWIS, Branch Mgr., Montreal. | §t. Stephen's... 100/ 200,000/ 900,0000 45000 B | L... .o | s
Standard 50| 1,000,000/ 1,000.000{ 600,000 4 1 191 94,00
A. M. NAIRN, Inspector. %orgnto 100 s.%,% 2,%.% 1'823’838 5 242 i 24300
......... X , X 3 10
MUNTZ & BEATTY, Resident Agents, Temple | (pion Bank. Haiifss 5| 500 50000| 225.000| 33 | 142 see! 71.00 Asg
Building, Bay St., Toronto, Union Bank of Canada 60| 2.000,000/ 1.941,755! 350,000 3 100 190 60.90
Telephone 2309, Ville Marie : 100 500,000 479,630\ 10,000 3 0 100 00
Western ..................... 100/ 500,001 384340 118000. 33 | ... ... .
UNSELL, GLASSCO & CO., Agents, Hamilton | Yarmouth 75| 300,000 300,000 40,000 3 100 105 75 Wi,
A ey ]
LOAN COMPANIES. tAnd 1% P
UNDER BUILDING SOCIETIES ACT, 1859| . bonus.
Agricultural Savings & Loan Co.......... 50| 630,000 629,544) 160,000 3
=SSN | Building & Loan Assosiation ..., 8| 750,000 750,000| 100,000{ 2 Cit
Emienlos ESRETIT 8 ot oGS iE i —~
anadian Savings 0. 750, 700, 3 ! 1
Insurance Co. of America. Dominion Sav. & Inv. Society . 50! 1,000,000/ 934,200 10,000 | 9§ |
Manager | Foard ionbor Rl 8 e e oien) & Ti
uron e L.oan a' s Co )y i 3 )y S
GEORGE SITTPSON, Resident Manager m 23) nBPro & d? ‘L% LoEn 10| D000 "100'333 amon 3‘
anking an Co. . 100 700,000 g s 3
WM. MACKAY, Assistant Manager !6"“ :3 d {j.f"” 2°f>°f,&m 8d'1;° : B o0 . g}, ’8(38 ‘&x) % H -
ntario Loan el . Co., Lon 50| 2,000,000/ 1,300, 3
MUNTZ & BEATTY, Resident Agents, | o0.:ri0 1000 & Savinge Co, Ot 50 000, ‘300,000 75000 3%
Temple Bldg., Bay St., ToronTo. Tel. 2309. get:ple‘ls‘ Lom&% vanposl(t: [ o T . 50 . 095.% %.% 40,000
on Lo e eeesanas .- 5 )y 3!
C. S. SCOTT, Restdent Agent, HamILTON. Ont. Wnestem é:nadaal.os & °Saviugs Co.... gg 3,000,000/ 1,500,000/ 770,000 3 :
R — UNDER PRIVATE AcTs. 8y
Brit. Can. L & Inv. Co, Ld., (Dom. Par.) P
WELLINGTON MUTUAL Central Can. Loan and Savings Co...... %% %’%‘% 1 %'38}, é;’g'% fr
. London & Ont. Inv. Co., Ltd. do.| 00| 2.750,000 550.000| 160,000 3
London & Can. Ln. & A%y. Co. Ltd. do. 50 S,GX)'(X)O m:m mo:m 13 v Ly
o | Man. & North-West. L. Co. (Dom. Par.) 100! 1,500,000,  375.000 51,000, o ery
Established 1840. *Tue CoMPANIERS' ACT,” 1877-1889. “ent,“
. Imperial Loan & Investment Co. Ltd....| 100, 839850 720647 160000] 3 | ... 100 | .o . Polif
Business done o g om0 Fremiom Note | Car L anded & National 1nvt Co., Lid.| 109| 2000000 1000000 Seomes| 3 | = R x Pent,
- Real Estate Loan Co...............cooomsrennr 40| 678840 373720 50,000 @ 58 65 2390 ber ce
GEORGE SLEEMAN, Esq., President.
JOHN DAVIDSON, Esq., Secretary. | ONT. J1. STK. LETT. PAT. ACT, 1874. *7Juis;
1ph, Ont. British Mortgage Loan Co. ........... weeeee|  100| 450,000 816604| 100000 3 | ... .. aveser Tan
Head Office, Guelph, On Ontarlo Industrial Loan & iav. Gorrrr| 10| foomg| srioss| 1o00m 3 Whey
Toronto Savings and Loan Co. ..., 100{ 1,000,000 600000 110000{ 3 | Iis iisj - 11509 Aug,
THE e st ‘quarterly! .
INSURANCE o
co. INSURANCE COMPANIES RAILWAYS M;
Of ,Ontano’ ENGLISH (Quotations on London Market ) y
Limited
INCORPORATED 1889, ..
E, F. CLARKE, M. P,, - - President. No. Yearl 3.8 Last (|Canada Central 57 1st Mortgage.........
E. MARSHALL, S. M. KENNEY, Shares | ‘T | o e oF CouPaNy | © 3 23| Sale. gagada P: of ic Shares, 3% .......... erersens
Secretary, . Manager %‘;:3" dend. E 2188(pec. o™ di)R' ég‘ “::r“f e gg:g:' g‘zz'
Head Ofice—Opp.fjGeneral Post Office, ' w |< Grand Trux);k COIL SEOGK vvvroeerernrrreerrs
TORONTO B i 37. peépetgnl ddebentuge stook .....| .. }gg 184
Total Assets Exceed Half a Million Dollars % do.  Fitet proference &0 ) 55 1Mo 10 He,,
Deposits with both Domin.ion and Ontario Go.veltnmems 250,000 8 ps| Alliance............. s 20 |91-5/ 10 10 gg- _?_%ti';liltll) Fel}iﬁl;‘exzt::?k JEUNNY s ﬁi g} )
£WF-Agents Wanted in unrepresented districts 50:% 9;} gugt?il&‘: g &LL& M :lsg g .i)gg ig Great Westorn toe o5 Soperoek et | 160 lgg {ﬁ
- 60,000] 95 |Imperial Lim, o | 20 | 5 273 g4 [Midland Stg. 1st mtg. bonds, 5% .........| 100 | X
. 136498| 5 |Lancashire F. & L...| 80| 8| 43 4y [Toronto, Grey & Bruce 4% stg. bonds, 0 18
PROVIDENT SAVINGS 3532 20 |London Ass. Corp.. | 35 | 18| 56 57 181 MOFLRARE ............ovuremreerserererons 100
ba 10,000/ 10 |London & Lan.L....| 10 | 8 ) las,
85,100 28 |London & Lan. F... |85 | 8| 173 174 L= Thog
LIFE ASSURANCE GOCIETY 301752l 9 |Liv.Lon.&G.F.&L. |Stk.| | 613 524 Londo?
') 80,0001 30 ... |100 | 10 | 77" 79 SECURITIES. pec- 2
110,000/ 30ps 85 | 63 39 40 - 1
Established 1875. of New York 53,776, 356 50 | 5| 403 41} the p
- 135,934 58y 20 [ 8| e 533 boyg,
EDWARD W. SCOTT, President. e B FAR 06 19 long }
O “asaee .os ": 1
AG?ne“}l Aﬁzerﬁs wanted in unrepresented districts, | 240000  8/6ps -| 10 | 10 | 10% 13} D°“§f,‘f°“ 27% '?:_k'}&";’ g_‘gf glom ; | 102 }% 'eﬂl;
SP e S otany o Mauser for Cana, Comsoua. Dects || 3 off dor LIy 030 i 1 E
15000 7 |Brit. Amer.F. & M...| $50| $50,135 157 M°““’°“?‘°'“°8 5% 1908 o 18 74’
o e Ty ¥
1 n eration oee ) . 3 . Dfor  eerireneinenss ever sassses ove
The JRAIMETS’ ana adCIS’ 7000 16 |Sun Life Ass. Co.....[100 | 16 [400 410 | [City of Toronto Water Works Debr, 1906, 6% 100 i “oat
: 5000 5 |Quebec Fire,........... 100185 | .. .|| do. do. " gen. con deb. 1919, 8% 1 10f clan
Liborat Poltal A 10 |QueenCity Firel 20| 88 gl || oo do stgbonds 1988 4% o 18 .y
ra X urance.. 17 . . cal Imp. Bonds
Eoonomio:l s LIFE AND ACCIDENT 10 estern ce..| 40 4 do. do. Bonds P 1929 33%... }8? 110 ;t:m
= City of Ottawa, Stg. 1904, 6%...| 105 108 ol
Management. ASSURANCE CO. Limited, | — > =" """ London, Dec.9. ||y 3%, 90 447 90 year debs| Jjy 113 -~
Head Office, ST. THOMAS, ONT. ' '™ | |Gty ot Quebeo, con., 1008, 05| 18 15 wig
) | 1
Authorized Capital.... £500,000 (0 “ “  sterling deb. 1988, 4%... 107 of th,
Subsoribed Capital... 350000 60| Back Bil, § TS e —r... 3716 0 *  Vansouver, Lo n
X 0 sesavossesroeserees *
H. STIL%: Il’zr.esd AL g!A-lll;Ir S’ASL:&““Y}'_ Vice-Pres TndeBﬂh.: - SO 3% 0 ClqﬂOWl.alm, g:: %. %-' l&g 16
Agents wanted t represent the Company ) T m—— ' !

.
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Reliable Agents always wanted Wi ‘

ddress, HENRI E MORIN, Chief Agent for Canada,
161 St, James Street, Montreal, Canada.

% Extended % s e mu.i.t.iesssvse,és«c,-s% 63
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HAVE YOU SEEN sty poLicY?| ., Alllancc 'A “f[ IN SURAN C[ ﬂ 0
— LASHED
5_ PLAN | UNION (Sublecl Assurance Ml.l") l. .
lV‘l‘ Tnn“ne to the Company OF NEW YORK
bar? Annuaj Invaluable oF
- Dividend MUTUAL Maine LONDON, RICHARD A. MoCURDY, President.
3t or :W?:-Fo{‘- & Ena. Statement for the Year ending December
% Remewabte LIFE g CAPITAL, $26.000.000. 31at, 1897
fgg '"; Insurance Co.,| ¢contains | CANADIAN HEAD OFFICE, - - MoNTReaL | ASSets ... ... ... $253,786,437 66
s tae Portland, | ™ P. M. WICKHAM, Mansger. Liabilities... ... ... 218,278,243 07
50 * porared Mal ’ gl":"'“'“ GEO. McMURRICH, Act., Torouto. surplus @m9
9 8 alne. cature | FREDERICK T. BRYERS, Tnspector. _ »
% EDE RICHARDS | ARTHURL BATES| e e wwwweeeeee Iicome for 1897 .. $54,162,608 23
%
00
00
00
00
00
o

Manchester Fire Assurance Co § Insurance § ¢ | TWENTY-YEAR DISTRIBUTION POLICY

" X on continuous life and limited payment plans affords
oo b 1804 the maximum of security at the minimum of cost,
ESTABLISHE .

O(f S granted by the Unconditional Accumula- ‘ E.noqu"T uFE u”ln" Pol.lcv
00 Asgets over . . . $12,000,000 tive Policy of the Confederation Life Ass'n. ’ provides a guaranteed income, secure investment
% Under this provision the full amount of the and absolute protection.
= Head Office—MANCHESTER Ena. policy is, in the event of the non-payment of the FIVE PER GENT. DEBENTURE

LIAM LEWIS, Manager and Secretary. third or any subseq premi tended as furnishes the best and most eftective forms of indem.

aterm insurance, and rhe policy-holder is held nity and fixed annual income to survivors.
Canadian Branch Head Office—TORONTO. n
JAS. BOOMER, Managor. fully covered for the full face value of the policy counluol‘s |ISTA|.“EHT Po”cv
00 . so adjusts the payment of the amount 1nsured as to
i City Agents—Geo, Jafiray, . M. Briggs, H. O'Hara. Paid-up and Cash Values are also guar- createa fixed income during the life of the beneficiary.
e tond
76 Rates and full intormation sent on applica- For detailed intormation concernin
g these exclusive

[(g The Do M l N Io N Life tion to the Head Office, Toronto, or toany of forms of insurance contracts and agencies, apply to
" he Association’s Agents.
5 . ASSURANGE COMPANY the Assoclarlon's Agents THOMAS MERRITT, Manager,
0 BAD OFFICE, . .. . WATERLOO, ONT

. TORONTO. ONTARIO
0 Authorized Oapital.................. 81,000,000
Gov'y Deposit at Ottawa ......

Subscribed Oapital

Confcdcration

i 64,400

31, 88, 33 Canadian Bank of Commerce
Building,

%
¢
:
:
§
R. P. TEMPLETON. Asst. Manager. § for a term of years definitely stated therein,
§
¢
?
¢
:

°
Patd-up Oapital LlfC WATERLOO MUTUAL FIRE INS. CO.
” .
. ve The Dominion Lite has made handsome gains in (] . ESTABLISHED 1N 1863,
TY essential feature during 1897. SSOClatlon —_——
cemlt has :ha,lned in number of lives as;sured, Bbg per HEAD OFFICE, - - WATERLOO, ONT.
-3 In cash premiums, 8.5 per cent.; in number o —_
. E:,’}NES. 86 pé)r cent, ; in amount assured, 10.5 per HEAD OFFICE, TORONTO Total Assets 81st Dec., 1893 8349,73¢ T1
0 Dep - I interest receipts, 16,5 per cent.; in assets, 19.0 W. C. MACDONALD J. K. MACDONALD, 2 290 eeennn g
cent.; in surplus over all liabilities, 42.2 per cent. o b Actua'ry. " "Man. Director. ’ Policlies in Force in Western On-
" No Company anywhere is safer, sounder, more tario over ..............cccovuuun.e. orsesase 18 000 00
" 1 ,3:;:;};1e or more ]favtf)rable to tl;ftass%relcll in xlall its ar- —_—
" ents than the Dominion Lite. Call on its agent
% Whey thinking of putting on more lite assurance. GEORGE RAN%:;{EE“ . JOH NViscg-ggéi dent
Augg INNEs, M.P., Pres. Cur. Kumpr, Esq., Vice-Pres ’l‘hc M erca nti Ie * *
— Thos. HiLLiARD, Managing Director FRANK HAI%HT, JOHN KILLER
. . , I FIRE INSURANCE CO. soager. Tnspector.
2 l lcrs and 1685. INCORPORATED 1875
— Head Office, - WATERLOO, Ontario ’l‘ ¢ {5 ” FIRIIIER N
08 ’ h NSURANCE
; nufacturers
% Ma u Subscribed Capital, $350,000 00 58th Year COMPANY
L

Deposit with Dominion Governm’t, 850,079 76

. 0 Head Office, GALT, ONT.
{% Insurancc CO. " all Policies Guaranteed 13 the LONDON AND

LANCASHIRE FIRE INSURANCE COMPANY with

& Heaq Office, Assets of $15,000,000. ... 8 1,717,550 64
© JAMES LOCKIE, JOHN SHUH, 339,100 42
% Queen City Chambers, Church AL?;%%T(/RIGHT Secrory o President. | Cash and Cash Assets .. 136,813 53
3 Street, Toronto. T.A. GALE, Inspector. " Both Cash and Mutual Plans
DIRECTORS : — PRESIDENT, - HON. JAMES YOUNG
_ !K,‘; GOLDIE, Pres. J. L. SPINK, Vice-Pres. . Vice-PrEsioenT, - AQWA NOCK, Esg.
o? 8. WaLusLEy, Treas. Hucn Scort, Mgr, and Sec, t Y Manager, R. 8. STRONG, Galt.
2 Adam Anstin, Inspector. n arlo
- This Compan {
y was organized in 1885, specially for °
g:‘g&'ggsde otp insuring m:fnufacturiug industries, ware- Mutu al Llfe
contents,
09 ]ou{he Primary object being to give protection against THE -
‘i% lec“ﬂfyﬁre ata minimum cost consistent with absolute Year. Income Assets
o7 b.to'fh” system adopted has been to Inspect all risk | 1877. $ 55,320 $_ 0810
03 abjy ¢ aCCeptance ang fix the rate to be exacted equit- | 1887..... 362,925 1,089,500
Koﬁ‘ ly‘l:'QCQOI'dmce with the hazard assumed. 9 1897 8‘9-?’22 3,741,400 LIFE ASSURANCE co:
l a Urers with this company have made Polioles in Force............... ,000,000
g‘; ha'r‘:t:v' upwards iol :dlglsioo’bt.oo ‘t:;: l:he o:l;- THE COMBINED
charged, in tion to which, on the | -
1% Tates oxm.d'ﬁ, us, dividends have been de. Boarp oF DiRECTORS TERM AND ProviDES
o 034:‘1 to policy-holders amounting to over ROBERT MELVIN, -, President, LIFE POLICY Guaranteed Cash Value.
L Sta, 000.00, together, making the very sub-|€. M. Taylor, - - - 1st Vice-President. N
‘l)g ":“1 Sum of over $133,000.00 that our | Altred Hoskin, Q.C., - - 2nd Vice-President Guaranteed Paid-up Value,
); M.’;:?ﬂe:: g‘;‘: l;ﬂ:::m(:ll;l:ng the eleven Rt. Hon. SI-i‘:eziiL‘rﬁ& Lca;xnr:fir; G.C.M.G., Guaranteed Extended Insurance.
1 . X
Do canvassers areemployed dealing directly | Francis C. Bruce, E. P. Clement,
gg oith the assured, those desiring to avail themacivey | B. M. Britton, O.C., M.P., W. J. Kidd, B.A,, at a lower GUARANTEED PREMIUM than
the
08 advantages thus offered wiil please address J. Kerr Fisken, BA., ames Pair, A. Somerville, any other plan.
?g Mitters: and Manufacturers’ Insurance Co.. GEO. WEGENAST, W. H. RIDDETL,
32 Church Street, Toronto, On Manager

SenaD THE GREAT-WEST LIFE ASSURANCE CO.
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THE FOOTWEAR TRADE.

Climatic influences have combined to
augment the consumption of shoes for the
last fortnight. People in all sections have
fornd it imperatively necessary to be sup-
plied with foot coverings of the most sub-
stantial kind. So general has been the
demand that it has exceeded the produc-
tion, and the surplus stocks have been
still further diminished. Ii the pressure
upon dealers during the remainder of the
year continues as strong as it is now, their
superfluous holdings at the end of the
menth are likely to be so much reduced
that the great majority of them will be
obliged to procure additional supplies.
Winter is the season of the year in which
the most shoes are worn.  There are
three months of it ahead of us, and six
weeks thereafter, in which the blasts are
icy and it-is spring only in name. The
weather was mild last winter, and has not
been tempestuous for any great length of
time for some years. If there should be
a continuance of the cold and storms which
set in with such severity before they were
due, by calendar or precedent, so much
the greater would be the quantities of
shoes required. But without calculating
at all on that suppositious increase of
demand, we entertain the idea that there
ate shoe buyers enough in the country to
use up the production sufficiently to re-
store the industry to a paying basis, and
that that is a desideratum which cannot
much longer be left unaccomplished. The
present disproportion in values is suscep-
tible of remedy in any event. If there has
been any underestimate in respect of the
rcdundancy of supply or over-estimate in
respect of the requirements of consumers,
those miscalculations are only temporary
hindrances to the equalization of prices.
If hides cost more than they are worth,
they will fall; if leather brings more than
it is worth it will .fall; if shoes do not
bring as much as they are worth, they
will rise. This process of leveling down
or leveling up must be adopted. The
only question is, when? It will be put in
practice the sooner if it is voluntary. It
may be deferred until it becomes com-
pulsory, but we are quite sure there is
no fear of that. In this enlightened age
things are not allowed to remain out of
order for any great length of time. De-
fects are perceived and corrected very
speedily after signs of them appear. The
shoe business needs to be straightened out,
and it is morally certain it will be soon.
—Shoe and Leather Reporter.

THE WIFE'S OPPOSITION.

A more painful and embarrassing situ-
ation can hardly be imagined for a life in-
surance agent, who has been endeavoring
to induce a man to do his duty in the
matter of protecting his wife and children
from the possible consequences of his
untimely death, than to be unexpectedly
confronted with the active opposition of
the principal beneficiary, the wife of the
person addressed.

It is very much as if one had been re-
fused by the owner of property when so-
liciting him to insure the same. It is but
natural that many men should feel that
they do not care to compel their wives
to receive insurance money which they do
not desire to have.

The origin of this opposition should, if
possible, be investigated by the agent.
In many cases it will be found to be re-
ligious in character, a lingering phase of
the old idea of the Greek and Roman
theery, that it is man's duty to endure
and not to resist or attempt to avoid mis-
forunes, which are to be considered acts
of Providence, and not accidents. Women,
who retain longer than men their religious
prejudices, have been peculiarly open to
this superstition.—The Insurance Press.

AN ANGLO-AMERICAN ORE
ALLIANCE.

Cemmenting on some recent statements
by Mr Carnegie, in which he showed the
great advantage of the United States
over Great Britain, in its low costs of the
matcrials {or iron and steel making, the
London Iron and Coal Trades Review in-
timates that English ironmasters are not
s0 severely put to it in the matter of ore
supply and coke costs. as we on this side
have been used to saying. Our contem-
porary would have it understood that it is
an error to say that Great Britain cannot
make coke under $2.50 a ton. It admits
that the price of coke is high in Great
Britain now, but claims that in some of
the 14 chief coal-fields of the United
Kingdom, coke can be made, “in normal
tinies and with proper modern provision
for utilizing waste heat and by-products,”
at half that figure. But our contempor-
ary. in this unsupported claim, brushes
past the fact that the present methods of
coke-making in the two countries are
practically the same, and that the advant-
ages of saving waste heat and by-products
are still open in equal measure to the
iron trade of the United States. Any
lowering of cost possible in Great Britain
thus involves a like reduction from the
present basis in the United States, and
the handicap against Great Britain would
still remain.

More surprising is the claim made as to
ore supplies available for Great Britain.
Against the unequaled deposits of the
Lake Superior region, which are assured
the steel trade of the United States for
yCars to come, our contemporary puts up
the glittering generality that “the ore-
prcducing world is bounded by no Pillars
of Hercules, and that the fields open to
Great Britain are at least as numerous,
and possibly as rich and abundant as those
available to the United States.”” Magnifi-
cent assurance! These rich and abundant
pussibilities are then indicated: “Large
supplies from Sweden and Norway, at a
cheap price”—referring to the fields on
the Arctic border, visited by the Iron and
Steel Institute, last August: “almost il-
limitable sources of ore supply untapped,”’
in Spain, failing the Bilbao supply, as is
granted. But as if that were not enough,
our boasted monopoly of the Lake
Superior ores is demolished in one fell
strcke, for, listen! “It has even been pro-
posed to ship Lake Superior ores to Great
Britain, and it need not excite surprise
should it come about that an all-water
route from the ports of Duluth, Escanaba,
or Marquette, may ultimately give to this
country those very ores at almost as low
a price as they are now, via a long rail-
way haul and with broken bulk, delivered
to  Pennsylvania furnaces.”—Iron Trade
Review.

“THE COMING OF THE
KILOGRAM.”

Mr. Arnold Foster’s new book on “The
Ceming of the Kilogram,” is written with
two definite purposes in view—instruction
in the use of metric weights and measures
aud conversion to the creed of the decimal.
To quote Mr. Foster, his is “an attempt
to demonstrate to Englishmen the posi-
tion in which they stand in the competi-
tion of the civilized world,” and to show
them exactly what it is that they are risk-
ng by. clinging to their present system
of weights and measures, whilst almost
every other nation is adopting “another
and a saner plan.” From the earliest
times, those who have had to decide what
weights  and measures should be used,
have aimed at certain things as essential
if ®heir denomination were to be of real
use. They should be (1) uniform, (2) ac-
curate, (3) easily understood and used,
(4) widely known, and (s) simple in cal-
culation. “The first three, our present sys-

I S R

tem certainly is not, whilst the metric sys
temm certainly is. With regard to condi
tion g4, it is the English-speaking peo-
pe alone who use “the old-fashioned and
confused weights and measures,”’ as Mf-
Fester puts it. Statistically, countries
(Great  Britain, her colonies, and the
United States), with a population of 113
070,000, use the British system, all othef
covntries from Germany to Hayti, an
France to Japan, with a population of 428~
000,000 use the same weights and mea-
sures, i.e., the metric system.

In reply to the oft-cited argument that
it is too deeply ingrained a matter for us
to change, Mr. Foster recommends that
a lesson should be taken from Germany-
Thirty years ago, any who traveled thert
found the greatest confusion existing, 2
traveler, in a single journey, passing
through perhaps hali a dozen states, each:
like China to-day, with its own system ©
weights and money. In due time a chang¢
was made and one uniform metric syste™
adopted, with the result that “everyone 15
happy and contented.” In a _short umeo,
Russia, whose weights are different t
those of everyone else, will have adopte
the new system, whilst the United State‘;
is proceeding in the same way. The Iélle
has been passed by which the use of th*
metric weights and measures for the dl?_
pensing of drugs and medicines by cheﬂ‘
ists has been made compulsory, and 4
ceinmittee of Congress has favorgbly f?‘)
ported on a bill, the object of which is lo
iniroduce the complete system and t‘
make metric weights and measures com
pulsory in all Government dqpartments;
What then is Great Britain going to (.10;‘
After pointing out that trade with foreig
countries is absolutely necessary to 115;
Mr. Foster goes on to show the mann¢’
in which our present arithmetic is injuf;
ing our manufacturers. “Who can doub;e
he asks, “that the orders will go to tht
traveler who talks the ‘trade languagé
which the customer understands, and n°
to the traveler who talks the ancient an
baibarous tongue which the customer !10t
only does not understand, but will no
take the trouble to learn.”—London Sharé
helder.

ORIENTAL TRADE NOTIONS.

The Chinese in America are great.felg
lows for putting on their laundry slg“n
names other than their own, and we lefi"c
that it is a common custom among ¢
native traders of India to do bus.ﬂ‘less
under the name of some distinguishe
Anglo-Indian soldier or statesman, an
such firms as “Havelock & Co.,” “Elgi®
& Co.,” and “Outram & Co.” are quitf
numerous. Even the name of Vice'rOY‘
elect Curzon has already been utilized;
Recently, a Mr. Greenwood proteste
against the use of his name by a firm V'{“h
which he is not connected, and the Hig
Ceurt readily granted him an injunctio?
On the next day, the judge, having occd
siun to pass the shop, was astonished t©
find that the name of Greenwood had bee?
erased from the sign and his own sub”
stituted.

—The agent of the Philadelphia conV
mercial museums in Tomsk, Siberia, §3y5
that one of the articles which Amel’lcqnl
manufacturers excel in—fire-arms—Ww!
find ready sale in Siberia. He also make®
a suggestion regarding the working of t "
gold fields of Siberia, which, he says, 3¢
at the present time worked witho!
machinery.  With the opening of t ‘
Siberian Railway, there will be a sale f©
mining machinery in these districts.

—The British Museum’s catalogue Odf
birds, work on which was commencé®
twenty-five years ago, has just been co™®
pPleted. Tt consists of twenty-seven bulky
volumes, and contains an account of I
614 species of the feathered tribe.
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11 Incorporated .
A HALF GCENTURY OF SUCCESS WES’[ERN wst @ Fire
ILLUSTRATED BY THE ASS‘JRANCE ] and
. [ 3N X B Y )
(Canada [ ife Assurance Company o COEANY | Marine
‘ |
ESTABLISHED 1847 Capltal Subscribed . $2,000,000 00
Presldont A 0. RARSAT. P flead Offtce, Capltal Pald-up . . 1,000,000 00
resident—A. G. » A Toronto, | agsets, over, . . 2,400,000 00
Secretary_R. HILLS Superintendent—W. T. RAMSAY Ont. Annual Income . . 2,280,000 00
Asst.-Actuary—F. SANDERSON, M.A., A.LA. 3.3 KENNY, Vic&%:’e‘;.' fﬁ:’nﬁ;&egg.& Pteéfd%’:timsm, Secretary

The Sun Life Assurance Co.

OF CANADA
Head Office - MONTREAL.

W. T. MCINTYRE, Manager Toronto District, Toronto.

WM. H HILL. Manager Central Ontario, Peterborough.
OHN R. REID, Manager Eastern Ontario, Ottawa.
OLLAND A, WHITE, Manager Hamilton District, Hamilton.

A. S. MACGREGOR, Manager Western Ontario, London,

JAMES C. TORY, Superintendent of Agencies, Montreal.

Assets 31st Dec., 1897, - $7,322,371.44
Cash income for 1897, -  2,238,804.74
New Applications for 1897,  16,292,754.92

A SPLENDID RECORD

All the leading financial journals

TEAPERINGE A CEERL e

Has made a splendid reeord.

Not a Dollar of Interest in Arrears on Dec. 81st, 1894-5-6 or 7.
No Mortgage ever toreclosed.

No Real Estate ever owned.

The lowest death rate on record in its Temperanoce section.
Before insuring consider its meris.

HON. 8. W. ROSS, President H. SUTHERLAND, Man. Direotor
Head Office, Globe Building, Toronto

LIFE

Federal Lifc * #

s+— Assurance Co.

HEAD OFFICE, -

- HAMILTON, CANADA.

Oapital and Assets.........................

s e 81,881,448 27
Premium I , 18986 ... 849,588 63
Dividends to Policy-holders, 1896................ 39,246 47

BAvip DEXTER, Managing Director, . M. KENNEY, Secretary,

S~ J. K, McCUTCHEON, Sup’t of Agencies.

.+ British America

H F
d il'e

Orf ASSURANCE and
e CO'Y Mafin

Capital . . . . $ 750,000.00

“Torgntgg Total Assets , . 1,510,827.88 .......u....."...f

Losses Pad, since organization, . . $16,920,202.75
DIRECTORS:

GEO. A, 0OX, President.

Hon. S. C. Wood. S. F. McKinnon.
Robert Jafiray.

J. J. KENNY, Vice-President.

Thos. Long.  John Hoskin, Q.C.,LL.D.
Augustus Myers H. M. Pellatt.

P. H. SIMS, Secretary.

Is the
Monetary s
Times

on your list of desirable ad-
vertising mediums for 1899 ?
Send for a free copy of our
map of the Dominion of
Canada, on which we show
how widespread is this jour-
nal’s circulation. The map,
besides being a useful one
in your library or office,
will help to convince you
that you should be one of
our advertisers.

The
Monetary Times,
Toronto

ARTFORD FIRE INSURANCE (0.

HARTFORD, CONN.

Incorporated 1810 Assets 1st Jan., 1897, $10,004,697

o Net Surplus - - - 3,264,392.15
onnn:si Businessin @ pPolicy-holders’ Surplus, 4,514,392.15

COO00e
GEORGE L. CHASE, President. P. C. ROYCE, Secretary.
THOS. TURNBULL, Ass't Sec'y. CHAS. E. CHASE, Ass’t Sec'y

P. A, CALLUM, Inspector, Toronto, Ont.
P~ Agencies throughout Canada
Agent at Toronto JOHN MAUGHAN, 28 Wellington East

DEATH——
DISEASE———
DISABLEMENT

COVERED BY POLICIES OF THE

cean Accident and
Guarantee Corporation

OF LONDON
Head Office for Canada—MONTREAL, CAPITAL, £1,000,000

ROLLAND, LYMAN & BURNETT, General Managers.
A. DUNCAN REID Superintendent. G. G. BURNETT, Chief Agent, Toronto

Total
and Partial
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BELL
PIANOS

AND

ORGANS

BUILT

TO LAST
‘A LIFETIME

The ORCHESTRAL 1 TrEsE aRE The SERAPHONE
ATTACHMENT found PRACTICAL used only in BELL
, SPECIALTIES
only in BELL PIANOS AND ORGANS, produces the
enables anyone to imitate %ﬁ&m nearest approach to a
at will the correct tone THE Pipe Tone obtainable iP
VALUEst st

of 18 different instruments. gy ®  a Reed Organ.

The BELL ORGAN AND PIANO C0.. Limited

FACTORIES AND

nean orrce: (JUEIPh, Ontario

EUROPEAN BRANCH : AUSTRALIAN BRANCH :
49 Holborn Viaduct, LONDON, E. C. 6 Bridge Street, SYDNEY, N.S.W:
WAREROOMS AT

70 King St. West, Toronto 44 James St. North, Hamilton 167 Dundas St., London
and at S®atford, Petrolea, Chatham, Windsor

Send for Catalogue and Booklet % Free on request
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