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BOVRIL
IS PUT UP IN

1,2,4,8,
OZ.BOTTLES.

16

WILL NOT SPOIL BY KEEPING.

IELDS A FAIR PROFIT.

eACHES THE CONSUMER ONLY

THROUGH THE RETAIL TRADE

Write for Price Lists and Quotations.

BOVRIL, LIMITED
8'rringdon St.,

LoDNENG.
25 & 27 St. Peter St.,

MONTREAL, CAN.

FENSOM'S
BLBCTRIC,

HYDRAULIC,
STEANI,

HAND-POWER
All made ot the best material and

finest workmanship.

THE FENSOM ELEVATOR WORKS,
52, 54, 56 Duke Street,
Toronto, Ont.

ELEVATORS

Hcating
Apparatus

For Large
Buildings

IHE DOMINION RADIATOR CO., LIMITED,
TORONTO, ONT.

Largest Makers in Canada,

00000000000

0

NEW SEASON'S O
0Grenoble & Bordeaux 0

1 Walnts§
PE now ln store.8

PERKINS, INCE & C.,
41 and 43 Front Street East, TORONTO

Do You Sell

OU"GRANITE "
"DIAMOND"
teel Enamelled

Ware
and White ware with blue edges

We guartes every plc.-that's why
they are o :universatly poPkur.

If you haven't the:niln stock botter send
for Catalogue and Prias Lst at once.

ri ark Fisher
Sons & Co.

Desirel to advise the

Merchant
Tailoring
Trade

that their New Stock is arriving daily. and

cannot be surpassed in the

variety of styles, or suitability of same for

the Fall Trade, in this market.

60 Bay Street, Toronto,
Victoria Square, Montreal.

FISHER & CO , Huddersfield, Eng.

RICE LEWIS & SON
LlidITED.

AUTEUR B. Lzz,
Presdeont.

A. ButDETr Lit,
ÀV. P. & Treas.
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BANK 0F MONTRI3AL.
Establlshed 817-Incorporated by Act of Parliament.

Capital all Pald-np ..................... 13,000,000 00
earedd Ussnd.................6,000,000

Undivlded ]Profitsa................... 981,328 31HEAD OFFICE-- -- ---- MONTREAL
BOARD OF DIRECTORS.

RT. HON.GLORD STRATHCONA AND MOUNT ROYAL
G.C.M.G., - - - - President.

HON. G. A. DRUMMOND, - - Vice-President
A. T. Paterson, Esq. Hugh McLennan, Esq.
W. C. McDonald, Esq. R. B. Angus, Esq.
Edw. B. Greenshields, Es q. A. F. Gault, Esq.

W. W. Ogilvie, Es q.
E. S. CLOUSTO N, General Manager.

&. MACNIDER, Chief Inspector & Supt. of Branches.
W. S. Clouston, Inspector of Branch Returns.

F. W. Taylor, Ass't Inspector. jas. Aird, Secretary.
BRANCH ES IN CA NADA.

MONTREAL-H. V. Meredith, Manager.
"l West End Branch, St. Catherine St.
"i Seigneurs Street Branch.

Almonte, Ont. Ottawa, Ont. St. John, N.B.
Belleville, Perth, 4" Amnerst,N.S.
Brantford, Peterboro, Ont. Halifax, N.S.
Brockville, Picton, Winnipeg, Man.
Chatham, Sarnia, Cal ary, Alberta.
Cornwall, Stratford, Regna, Ass'a.
Deseronto, St. Marys, " Letbridge, Alta.
Ft. William Toronto. Nelson,
Goderich, "lYonge St. Br. New Denver,
Guelph, Wallaceburg, Ont. New Westminster,
Hamilton, Montreai, Que. Rossland,
Kingston, " uebec, Vancouver,
Lindsay, Chatham, NB. Vernon,
London, Moncton, N.B. Victoria

IN NEWFOUNDLAND.
St. John's, Nfld.-Bank of Montreal.

IN GREAT BRITAIN.
.andon-Bank of Montreal 22 Abchurch Lane, E.C.

ALEXANDER LANG, Manager.
IN THE UNITED STATES.

New York-R. Y. Hebden and J. M. Greata, agents,
59 Wall St.

Chicago-Bank of Montreal-W. Munro, Manager.
BANKERS IN GREAT BRITAIN.

London-The Bank of England. The Union Bank of
London. The London and Westminster Bank.
The National Provincial Bank of England.

Liverpool-The Bank of Liverpool, Ltd.
Scotland-The British Linen Company Bk. and Branches

BANKERS IN THE UNITED STATES.
New York-The National City Bank.

"4 The Bank of New York, N.B.A.
Boston-The Merchants' Nat. Bank. J B Moors & Co.
Buffalo-Th. Marine Bank, Buffalo.
San Francisco-The First National Bank-The Bank of

British Columbia-The Anglo-Californian Bank.
Portland, Oregon-The Bank of British Columbia.

THE CANADIAN
BANK

OF COMMERCE
Paid-up Capital, - - - $6,000,000
Rest,---. - - - - 11000,000
DIRECTORS-HON. GEo. A. Cox,.-.-...•. President.

ROBERT KILGOUR, Esq., Vice-PresidenL
Jas. Crathern, Esq W. B. Harnlton, Esq. Matth w Leggat, Esq.John Hosktn,]Eaq., q.C, LL.D. J. W. Flavelîe, Esq.

B. E. WALKER. J. IL. PLuMMExR,General Manager. Asst. General Manager.
A. H. Ireland, Inspector. M. MorrIs. Asst. Inspector.

Branches or the Bank in Canada:
- ONTARIO:

Ayr Dresden Ottawa Stratford
Barrie Dundas Paris Strathroy
Belleville Dunnville Parkhill Toronto
Berlin Galt Peterboro Toronto je.
Blenhelm Goderlch St. Catharines Wa.kerton
Brantford Guelph Sarniat Walkerville
Cayuga Hamilton Sault Ste. Marie Waterloo
Chatham London Seaforth Windsor
Collingwood Orangeville Simcoe Woodstock

QUEBEC: MANITOBA: BRITISH COLUMBIA:Montreal. Winnipeg. Vancouver.
YUKON DISTRICT:

Dawson City.
In the lnited States:

NEw YORK. NEw ORLEANS.
Bankers in Great Britain:

THE BANK OF SCOTLAND, - - LONDON.
Correspondent#.:

INOlA, CEIRA AND JAPA -Tih Ch..r red SB, .f o li. .A-1...i d a Chin.GERNAY-Dt. .|" rm..k.IIFlC-z.. __....& Cet., P.

AURTEALIA Ed NEW ZEA
BOUTS APRICA-5 , )f Afri.. Li.... ..... i. l B . ,f . .th Afi.,500 i,0 0BOUTS AMERCAL.. .. d B-.1il... .hk. Liit.

B,il.h B.,. f Booth, A-.d-.. Li-.d

Exl-. B . SLER, M.- -- VCEPEIDN.

BAR FRARCIBC-B..,k of Bi.lh C.,..l

WIcA . R Inc.; W.BR.-Br

THE DOIIINION BANK
Capital ýp&id-up) ........................ 1R800,000
Bleserve ind ............................. ,500,000

DIRECTORS:
HON. SIR FRANx SMITH, - - - PRESIDENT.
E. B. OSLER, M.P. -- VICE-PRESIDENT.

W. Ince. W. R. Brock.
Edward Leadlay. Wilmot D. Matthews. A.W. Austin.

HEAD OFFICE, - - TORONTO.
Agencio.

Belleville. Cobourg. Lindsay. Orillia.Brampton. Guelph. Napanee. Oshawa.
Sealorth. Uxbridg. Winnipeg. Whitby.

Mntreal.
TORONTO-Dundas Street, Corner Queen.

Market, corner King and Jarvis street.
Queen Street corner Esther street.
" herbourne Street, corner Queen.

•Spadina Avenue, corner College.
Drafts on ail parts of the United Statea, Great Britain

and Europe bought & sold.
Lettera of Credit issued available at alil points in

Europe, Chin and Japan.
R. D. GAMBLE, General Manager.

·BANK OF BRITISH NORTH AMERICA
ESTABLISHED IN 1836.

INCORPORATED BY ROYAL CHARTER IN 1840.
Paid-up Capital....................&1,000,000 Sterling
Reserve Fnd ........................ 985,000 "

LONDON OFFICE-3 Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.L Brodie. E. A. Hoare.
hn James Cater. H. J. B. Kendall.
aspard Farrer. J. J. Kingsford.

Henry R. Farrer. rederic Lubbock.
Richard H. GIyn. Geo. D. Whatman.

Secretary-A. G. WALLIs.

HEAD OFFICE IN CANADA-St. James St., Montreal
H. STIKEMAN, - - General Manager.

J. ELMSLY, Inspector.
BRANCHES IN CANADA.

London. St. John, N. B. Vancouver, B.C.
Brantford. Fredericton, N.B. Victoria, B.C.
Hamilton. Halifax, N.S. Winnipeg, Man.
Toronto. Greenwood, B.C. Brandon, Man.
Kingston. Kaslo, B. C. Ashcroft, B.C.Ottawa. Rossland, B.C. Dawson City (Yu-Montreal. Trail, B. C. kon District)
Quebec. (Sub-Agency).

Drafts on Dawson City, Klondike, can now
be obtained at any of the Bank's Branches.

AGENCIES IN THE UNITED STATES, ETC.
New York-52 Wall street-W. Lawson & J. C. Welsh,

Agents.
San Francisco-124 Sansome St.-H. M. J. McMichael

and J. R. Ambrose, Agents.
London Bankers-The Bank of England, Messrs.

Glyn & Co.
Foreign Agents-Liverpool-Bank of Liverpool. Scot-

land-National Bank of Scotland, Limited, and branches.
Ireland-Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia-Union
Bank of Australia, Ltd. New Zealand-Union Bank o
Australia, Ltd. India, China and Japan-Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies-
Colonial Bank. Paris-Messrs Marcuard, Krauss et
Cie. Lyons-Credit Lyonnais

THE QUEBEC BANK
INCORPORATED BY ROYAL CHARTER, A.D. 1818.

Pald-up Capita1...... . ,5 00 ;Boat...............................650,00

HEAD OFFICE,A O DRT QUEBEC.
BOARD 0F DIRECTORS.

John Breakey, Esq., - - - - President.
John T. Ross, Esq., Vice-President.

Directors-Gaspard Lemoine, Esq., W. A. Marsh,
Esq,, Veasey Boswell, Esq., F. Billingsley, Esq., C. R.Whiehead, Esq.
Thos.McDougall, ---- Gen'lManager.
John Walker,-----BRNHS- Inspector.

BRANCHES
Quebec, Pembroke, St. Roche, Quebec,
Montreal, Three Rivers, St. Catherine St.,Ottawa, Thorold, Montreal.
Toronto, Upper Town, Quebec.
Agents in New York-Bank of British North America.
Agents in London-The Bank of Scotland.

THE ONTARIO BANK
Capital Paid-uP..............................1,00,00
eserve und............8.,000

HEAD OFFICE, - - TORONTO.
DIRECTORS.

G. R. R. COCKBURN, Esq., - - - President.
DONALD MACKAY, Esq. - H . Vice-President.

A. S. IrvlngEsq. Hon. J. C. Aikins.
D. Ullyot,Esq. R. D. Perry, Esq.

J. Hallam, Esq.
CHARLES MCGILL. - - - General Manager.

. MORRIS,--- - ---- Inspector
BRANCHES.

Alliston, Kingston, Peterboro',
Aurora, Lindsay, Port Arthur,
Bowmanville, Montreal Sudbury,
Buckingham, Que. Mount Forest, Toronto,
Cornwall, Newmarket, 500 Queen st. w.,Fort William, Ottawa, Toronto.

AGENTS.
London, En g.-Parr's Bank, Limited.
France and Euroe-reit Lyonnais.
New York-Fourth National Bank and the Agents Bank

of Montreal.
Boston-Eliot National Bank.

THE STANDARD BANK
OF CANADA.

Cap etl ;;Pad-up;;;;;;;;;;-;..................1.0
Beaerve Fussd.............................. 004000

HEAD OFFICE, -

DIRECTORS:
W. F. COWAN, President.

TORONTO.

OHN BURNs, Vice-President
W. F Allen, Fred. Wyld, A. J. Somerville

T. R. Wood, Jas. Scott.
AGENCIEs :

Bowmanviile Cannington, Kinston
Bradord, Chatham, Ont, Mai am,
Brantford, Colborne, Parkdale, Toronto.
Brighton, Durham, Picton,
Brussel, Forest, Stouffville.

Campbellford, Harriston,
BANEERs,New York-importers' and Traders' National Bank

Montreal-Canadian Bank of Commerce.
London, England-National Bank of Scotland.

All bankin business prompty attended to. Corres-
pondence solicited. mptiy attE D Co

GE. P. REID •a

General Manager

MERCHANTS BANK
OF CANADA

capital paid up.0.. 0000'e t........... ..... . .................... , f ; o

HEAD OFFICE, - . - MONTREAL

BOARD OF DIRECTORS.
ANDREw ALLAN, EsQ., President.

HECTOR MACKENZIE, Esg., Vice-Preside
t

onathan Hodgson, Esq. James P. Dawes, Esq.
ohn Cassils, Esq. Robert Mackay, Esq.. Montagu Allan, Esq. Thos. Long, Esq.

George Hague, - - General Manager.
Thos. Pyse, - Joint Gen. Manager.
E. F. HEBDEN, - Supt. of Branches.

BRANCHES IN ONTARIO AND QUEBEC.
Alvinston, Ont. Leamington, Ont. Prescott,
Belleville, London, Preston, Ont.
Berlin, Montreal, Quebec,
Brampton, Montreal No. 2200 Renfrew,
Chatham, St. Catharine Sherbrooke, Que,
Galt, Street, Stratford,
Gananoque, Mitchell, St. John's Que.
Hamilton, Napanee, St. Jerome, Que.
Hespeler, Ottawa, St. Thomas,
Ingersoîl, Oakville, Ont. Tflbury, Ont.
Kincardine, Owen Sound, Toronto,
Kingston. Perth, Walkerton.

Windsor, Ont.
BRANCHES IN MANITOBA.

Winnipeg. Neepawa Brandon.
Souris Portage La Prairie
Edmonton, Alta. Medicine Hat, Assin.

BANKERS IN GREAT BRITAIN-London, GlasgoW'
Edinburgh and other points. The Clydesdale Balk.
(Limited). Liverpool, The Bank of Liverpool, Ltd.

AGENCY IN NEw YORK-63 and 65 Wall St., T
Merrett, acting agent.

BANKERS IN UNITED STATEs-New York Anerica
Exchange Nat'l Bank; Boston, Merchants' Nat'l Bank;
Chicago Agts., Northern Tusts Co.; St. Paul, Mi.n'
First National Bank; Detroit, First National Balk;
Buffalo, Bank of Buffalo ; San Francisco, An
Californian Bank.

NEwFOUNDLAND-Merchants Bank of Halifax.
NOVA SCOTIA AND NEw BRUNswICK-Bank of Novs

Scotia and Merchants' Bank of Halifax.
BRITIsH COLUMBIA-Bank of British Columbia.
A general Banking business transacted.
Letters of Credit issued, available in China, JaPa'

and other foreign countries.

THE BANK OF TORONTO
INCORPORATED 1855.

Head Oflee, - - - Toronto,Canao

Capital............... .................... S2, 00
Rest........................................................ 1,800, 0

DIRECTORS.
GEORGE GOODERHAM, - - - - PRESIDS
WILLIAM HENRY BEATTY, - - -VICE-PRESIDE'

Henry Cawthra. Geo. J. Cook.
Robert Reford. Charles Stuart.

William George Gooderham.

DUNCAN COULSON, - General Manager
JOSEPH HENDERSON, - - - InspectOr

BRANCHES.
Toronto

B . King St. W
arrie

Brockvllle

Colingwood Peterboro
BANKERS.

London, England The City Bank (LiInit
New York, National Bank of ComIin
Chicago - ---- First National BeManitoba, British Columbia Bank of British NOib

and New Brunswick, 1 America

Nova Scotia Union Bank of Halifax
1 Peoples Bank of Halifax

Collections made on the best terms and remitted fol
on day of payment.

WERIAL BANKOF CANAM)
capital paid-up ............... 12000C

S t.............. .............. 10
DIRECTORS.

H. S. HOWLAND, - - - - President.
T. R. MERRITT, - - - - Vice-President.

William Ramsay. Hugh Ryan. Robert J5
T. Sutherland Stayner, Elias Rogers.

HEAD) OFFICE,----- --- --- --- -----OROT
D. R. WILEIE, General Manager.

BRANCHRES S hlsEue, Ingersoll, Rat Portage, St.
Fergus, Niagara Falla, St. Cathanes, Welilatc.Galt, Port Colborne, Sault Ste. Marie, Woodt

Montreal, Que.
Cor. Wellingon St. and Leader Lane.

TORONTO Yonge and Oueen Sts. Branch.
Yonge and Bloor Sta. Branch.

Erandon, Man. Nelson, B.C.
Balgary, Alta. Portage La Prairie,50
Cdmonton, Alta. Prince Albert, Sask.
Edmonton South, Alta. Winnipeg, Man.

Revelstoke, B.C. Vancouver, B.C.
AGENTs-London, Eng., Lloyd's Bank, Ltd. New

Bank of Montreal. Bank of America
AILASKA-YUKO-KRLONDYMLC n

Drafts and Letters of Credit issued payab St 0icies of the Alaska Commercial Company ait 9
and Dawson City, and at the Hudson"s Bay eson the Mackenzie, Peace, Liard and Athabas rtish
Cd otherPosta in the Northweat Terrories an
Columibia.

Gananoque
London
Montreal

Pt. St.
[Charles

Petrolia
Port HoPe.
Rosslandnesst. Catharinles
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The Molsons Bank
INCoRPORATED)y ACT OF PARLIAMENT 155.

UNION BANK OF CANADA
CAPITAL SUBSCRIBED - - 82,000,000

upcapital........................02,000,000CAPITAL PAID UP-..-- ---- 1,985,000et 8rund ............................................. 1,50 0 ,000 REST -- - - -- - - - - - - - 8350,000

eside0
t

Esq.
Esq.

ger.
iager.
:hes.

IL

B, Que.

Que.
Que.

It.

[on.

lasgow,
Baik.

td.

,T.die.

nericau
Bank;

Bank;
Anglo,

f Nova

Japac

lEAD OFFICE, - - - - MONTREAL.
BOARD OF DIRECTORS.

WM. MOLSON MACPHERSON, - - President.w. H. EwING, - - - Vice-President
.Ramsay. Henry Archbald. Samuel Finley.
J. P. Cleghorn. H. Markland Molson.

F. D- F WOLFERSTAN THOMAS, General Manger.
DURNFORD, Insp. H. LOCKwOOD, Asst.

W. W. L. CHIPMAN, Insp'rs.
Alvin BRANCHES
Alnston, Ont. Montreal Sorel, P.Q.

ylInIer, Ont. St. Catherine St. Thomas, Ont.
Curkville Ont. [St. Branch Toronto.
Ci ay, N.W.T. Norwich Toronto Junct'n.
e Ottawa Trenton.

etr Owen Sound Vancouver, B.C.
ilton Quebec Victoria, B.C.

4 i don Ridgetown Waterloo, Ont.
Maoa rd Smith's Falls Winnipeg

sburg Simcoe, Ont. Woodstock, Ont.
Rvelstoke Station, B. C.
Revelstoke Station, B.C.

B AGENTS IN CANADA-Quebec - Eastern Townships
.Ontario-DominionBank,Imperial Bank, Bank of

ierce. New Brunswick-Bank of New Bruns-
of * ova Scotia-Halitax Banking Company, Bank
of routh. Prince Edward Island- Merchants'Bank
of E.I., Sutumerside Bank. British Columbia-Bank
C5~an .Manitoba and Northwest-Imperial Bank of

Dada. Newfoundland--Bk. of Nova Scotia, St. John's.
àAENTs IN EURoP-London-Parr's Bank, Llimted.

rs. Morton, Chaplin & Co. Liverpool-The Bank otI oVl, Limited. Cork-Munster and Leinster Bank,
ted. France, Paris-Societe Generale, Credit Ly-

Ilnb5. Germany, Berlin-Deutsche Bank. Germany,UI.burg--Hesse Newman & Co. Belgium, Antwerp-
Banque d'Anvers.

> ONTS IN UNITED STATEs-New York-Mechanics'
MatotinalCity Bank, Hanover National Bank. Messrs.
Norton, Bliss & Co. Boston-State Nat. Bank, Suffolk

. Bank, Kidder, Peabody & Co. Portland-Casco
SB Chicago-First National Bank. Cleveland

lg,,rImercial Nat. Bank. Detroit-State Savings Bank.
a-aol--The City Bank. Milwaukee-Wisconsin Nat.
T of Milwaukee. Minneapolis-First National Bank.

'o--Second National Bank. Butte, Montana-First
o0nal Bank. San Francisco and Pacific Coast-

01British Columbia.
Collections made in all parts of the Dominion,

returna promptly remittsd ai lowest rates of exch e.
ruercial Letters of Credit and Travellers' Circular

issued, available in ail parts of the world.

RANK OF YARMOUTH,
NOVA SCOTIA

T . JOHNs- - ---- Cashier.
î. G. FARIsH - - Ass't Cashier.

DIRECTORS.
BARPresident. C. E. BRowN, Vice-President.
o0gh Cann. S. A. Crowell. John Lovitt.

CORREsPONDENTs AT
5 st. -The Merchants Bank of Haifax.oJ0hn-The Bank of Montreal.

ontreal--The Bank of Montreal & Molsons Bank.
SYork--The National Citizens Bank.p -n-The Eliot National Bank.adelphia--Consolidation National Bank.On, G.B.-The Union Bank of London.IPt attention to collections.

OF BRITISH COLUMBIA
- .INcOR'PORATED BY ROYAL CHARTER, 1862.

(with power to increase)......£600,000 $2,920,000
............. .......................... £100,000 ,48 666

adOce, 60 Lombard Street, London, Engand.
lit ]B BRANCHES.

i 1s1tCOLUMBIA-Victoria, Vancouver, New West-
La43 àNanaimo, Kaslo, Kamloops Nelson (Kootenay

sland and Sandon. In the United States-San
Portland, Seattle and Tacoma.

AGENTS AND CORRESPONDENTS:
D)A-Canadian Bank of Commerce, Merchants

C&U of Canada, the Molsons Bank, Imperlal Bank ofl , a ank of Nova Scotia and Union Bk. of Canada.
NW"TEnDSTATEs-Canadian Bk. otCommerce (Agency)

ork. Agents Merchants Bank of Canada, New&EIp> k Bk of Nova Scotia, Chicago. IN AUSTRALIA
k4 0 %WZEALAND-Bk. of Australsia. HONOLULU-
aU &Co. IN CHINA AND JAPAN-Hong-Kong andBanking Corporation.ustpurchased and every description of Banking
IVietransacted.

1%B.C., July 1,1898. GRO. GILLESPIE, Man.

OPLB'SBANK OF HALIFAX
capal............... .... 0700,000
FLund .................................. 22 , 0

BOARD OF DIRcToas.
0-Mullin, -President.

JtHart Vice-Presidentl J .Stewart. W. H. Webb. G. J. Troo .
CE, - - - IFA , N.S.

AGENCIES.
End Branch-Halifax, Edmunston N B., Wolf-
t Woodstock, N.B., Lunenburg, R.S:, Shediac,

I.. Prt Hood, C.B., Fraserville, Que., Canso, N.S.*, Lake Megantic, P.Q., Cookshire P Q.,
-.. , Hartland, N.B., Danville, P.Q.

BANKERS.
N, lZoxBank of London, • London, G.B.l#wRl of New York - . New York
ti~jk jax2d National Bank • - Bostonronto Montreal

HEAD OFFICE, - - - - - - QUEBEC
Board of Directors:

ANOREw THOMSON, Esg., - - President.
HON. E. J. PRICE, - - Vice-President.

D. C. Thomson, Esq. E. J. Hale, Esq.
E. Giroux, Esq. Jas. King, Esq., M.P.P.

Hon. John harples.
E. E. WEBB, - - GENERAL MANAGER
J. G. BILLETT, - - - - INSPECTOR

BRANCHES.
Alexandria, Ont. Indian Head, Neepawa, Man.
Boissevain, N.W.T. Norwood, Ont.

Man. Killarney, Man. Ottawa, Ont
Calgary,N.W.T. Lethbridge, Quebec, Que.
Carberry, Man N.W.T. "
Carleton Place, MacLeod,NWT (St. Lewis St.

Ont. Manitou, Man. Regina, N.W.T*
Carman, Man. Merrickville, Shelburne, Ont.
Crystal City, Ont. Smith's Falls,

Man. Melita, Man. Ont.
Deloraine,Man. Minnedosa, Souris, Man.
Glenboro, Man. Man Toronto, Ont.
Gretna, Man. Montreal, Que. Virden, Man.
Hamiota, Man. Moosomin, Wawanesa,
Hartney, Man. N.W.T. Man
Hastings, Ont. Moose Jaw, Wiarton, Ont.
Holland, Man. N.W.T. Winchester,Ont

Morden, Man. Winnipeg, Man.
FOREIGN AGENTS.

LONDON, - Parr's Bank. Ltd.
Nzw YORE, National Park Batk
BOSTON, - - National Bank of the Repuhlic
MINNEAPOLIS, National Bank of Commerce
ST. PAUL, - - S. Paul National Bank
GREATFALLS, MONT. - Firsi National Batk
CHICAGO, ILL., Commercial National Bak
BUFFALO, N. Y. The City Baxk
DETROIT. - First National Bank

BANK OF NOVA SCOTIA
INCORPORATED 182.

Capital Paid-up...................................1,500,000
Reserve Iund.......................................1,000,000

DIRECTORS.
OHN DoULL, - --- President.
OHN Y. PAYZANT, - - Vice-President.
JAIRUs HART. R. B. SEETON

CHARLES ARCHIBARD,
HEAD OFFICE, - - HALIFAX, N.S.

H. C. MCLEOD, Gen. Manager. D. WATERS, Inspector.
BRANCHES

In Nova Scotia-Amherst, Annapolis, Bridgetown,
Digby, Kentville, Liver , New Glasgow, North Syd-
ne?, Oxford, Pictou, Ste larton, Westville,Yarmouth.

New Brunswick-Canpbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island-Charlottetown and Summerside.
In uebec-Montreal. F. Kennedy, Mgr. Paspebiac.
In Ontario-Toronto. J. Pitblado, Manager.
In Newfoundland-St. John's. W. E. Stavert, Mgr.
Harbor Grace-James Imrie, Manager.
In West Indies-Kingston, Jamalca. W. P. Hunt, Mgr.
In U. S.-Chicago, 111.-Alex. Robertson, Manager,

and J. A. McLeod, Assistant Manager.
Caiais, Maine.

HALIFAX BANKING CO.
INCORPORATED 1872.

Capital Paid-up, - - - - 500,000
Beserve iund, - ---- 850,000

HEAD OFFICE, - - HALIFAX, N.S.
H. N. WALLACE, - - - Cashier.

DIRECTORS.
ROBIE UNIACRE, C. W. ANDERSON,

President. Vice-President.
F. D. Corbett, John MacNab, W. J. G. Thomson

BRANCHEs-Nova Scotia: Halifax, Amherst, Antigon-
ish, Barrington, Bridgewater, Canning, Lockeport,
Lunenburg, Middleton, .S., New Glasgow, Parrsboro,
S hingill, Shelburne, Truro, Windsor. New Bruns-

ackville, St. John.
CORRESPONDENTS - Dominion of Canada-Molsons

Bank and Branches. New York-Fourth National
Bank. Boston-Suffolk National Bank. London (Eng-
land)-Parr's Bank, Limited.

THE PEOPLE'S BANK
OF NEW BRUNSWICK

FREDERICTON, - - - - N. B.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, - - - - - - - President.
J. W. SPURDEN, - - - - - - - Cashier.

FOREIGN AGENTS.
London-Union Bank of London. New York-Fourth

National Bank. Boston-Eliot National Bank. Mon
treal-Union Bank of Lower Canada

The National Bank of Scotland, -BD
incorporated by Royal Charter and Act of Parliament. Established 1825.

Capital Subscribed, £5,000,000
Paid-up, £1,000,000 Uncalled, £4,000,000 Roserve Fund, £880,000

HEAD OFFICE - - EDIlBURSH
THOMAS HECTOR SMITH. General Manager. GEORGE B. HART, Secretary.

London OfBeO-S' Nichola Loue, Lomabard Street, E. 0.
JAMES ROBERTSON, Manager. THOMAS NESS, Assistant Manager

The Agency oi Colonial and Foreign Banks is undertaken and the Acceptances of Customers euiding la
the Colonies, domlcled ln London, retired on terme whih will be furniAhed en applioation.

Ail other Banking business oonnected with England and Scotlaad is also transauted,
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Bank ofHamilton.
Capital (all paid-up)..................,.......-01,250,000
Beserve Fund..... ................. 775,000

HEAD OFFICE, - HAMILTON.
DIRECTORS:

JOHN STUART, - - - President
A. G. RAMsAY, - - - - Vice-President.
John Proctor, George Roach, William Gibson, M.P

A. T. Wood, A. B. Lee Toronto).
TURNBULL, - -- - Cashier.
.S. STEVEN, - - - Assistant Cashier.

BRANCHES:
Berlin, Grimsby, Orangeville,
Brandon, Man. Hamiota, Man. Owen Sound
Carman, Man. Jarvis, Ont. Port Elgin,
Chesley, Listowel, Simcoe,
Delhi, Lucknow, Southampton
Georgetown, Manitou, Man. Toronto,
Ham lton Milton, Wingham,

[Barton St. Br. Morden, Man. Winnlpeg,
[East End Br. Niagara Falls, Ont. (man.

CORRESPONDENTS IN UNITED STATES.
New York-Fourth National Bank, Hanover Nationa
Bank. Buffalo-Marine Bank of Buffalo. Detroit-
Detroit National Bank. Chicago-Union National B

CORRESPONDENTS IN BRITAIN.
National Provincial Bank of England (Ltd. Collections
effected at ail parts of the Dominion of Canada at lowest
rates. Careful attention given and prompt returns made

MERCHANTS' BANK OF HALIFAX,
INCORPORATED 1869.

Capital Paid-up...........................1,500,000.00
Rest................................................... 1,175,000.00

Board of Directors. - Thomas E. Kenny,
President. Thomas Ritchie, Vice-President. Michael
Dwyer, Wiley SmitL, Henry G. Bauld, Hon. H. H. Ful-
ler, M.L.C., Hon. David MacKeen.

Head OfMee.-HALIFAx, N. S. D. H. Duncan,
Cashier; W. B. Torrance, Asst. Cashier. Montreal
Branch, E.L. Pease, Mgr. West End Branch, Cor. Notre
Dame and Seigneurs Streets. Westmount, cor. Greene
Ave. and St. Catherine.

Agencies In Nova Scotia.-Antigonish, Bridge-
water, Guysboro, Londonderry, Lunenburg, Maitland
(Hants Co.), Pictou, Port Hawkesbury. Sydney, Shu-
benacadie, Truro, Weymouth.

Agencies nlu New Brunswiek-Bathurst, Dorches
ter, Fredericton, Klngstoi (Kent Co.), Moncton, Newcas
tie, Sackville, Woodstock.

En P. E. Island.-Charlottetown, Summerside.
Iu Newfoundland-St. Johns.
In British Columbia.-Nanaimo, Nelson, Rossland,

Victoria, Vancouver, Vancouver East End, Ymir.
CORBESPONDENTS: Dominion of Canada,

Merchants' Bank of Canada. New York, Chase National
Bank. Boston, National Hide and Leather Bank. Chi.
cago, America National Bank. San Francis
National Bank. London, England, Bank of Scotland
Paris, France. Credit Lyonnais. Bermuda, Bank of
Bermuda. China & Japan, Hong Kong & Shanghai
Banking Corporation.

BANK OF OTTAWA,
HEAD OFFICE, - OTTAWA, CANADA.

Capital Subscribed ............. a................01,500,000
Capital Paid-up.................................... 1,500,000
Rest........................ . .. ............... 1,125,000

DIRECTORS.
CHARLES MAGER, GEORGE HAY, Esq.,

President. Vice-President.
Hon. Geo. Bryson, Jr., Alex. Fraser,

Fort Coulonge. Westmeath.
Dens Murphy. John Mgther. David Maclaren.

BRANCHES
Arnprior, Alexandria, Bracebridge, Carleton Place,

Hawkesbury, Keewatin, Mattawa, Pembroke, Prry,
Sound, Kemptville, Rat Portage, Renfrew, Toronto,
in the Province of Ontario; ad Winnipeg, Dauphin;
and Portage la Prairie, Manitoba; Montreal, Quebec;
Rideau st., and also Bank st., Ottawa.

GEO. BURN, General Manager.

EASTERN TOWNSHIPS BANK.
DIVIDEND NO 78.

Notice ta hereby given that a dividend of three and
one-half per cent. upon the paid-up capital stock of this
bank has been declared for the current half-year, and
that the same will be payable at the Head Office and
Branches, on and after Tuesday, 3rd day of January
next.

The Transfer Books will be closed from the 15th to
31st December, both days inclusive.

By order of the Board.

WM. FARWELL.

Sherbrooke, 2nd Dec., 1898. General Manager.
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THE WESTERN BANK OF CANADA
HEAD OFFICE, - - OSHAWA, ONT.

Cap Authorise .. . . ................ 1,000,000
Capital subecribeo................... 500,000

tal Paid-up.................................... 885,000
Re t......................................................... 118,00

BOARD OF DIRECTORS.
JOHN COWAN, Esg., President.

REUBEN S. HAMLIN, Esg., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.

Robert MoIntosh, M.D. Thomas Paterson, .
T. H. MCMILLAN,... ..-. . Chier

BRANCHEs - Midland, Tilsonburg, New Hamburg
Whitby, Pickering, Paisley, Penetanguishene, and Port
Ferry.

Drafts on New York and Sterling Exchange bought and
sold. Deposits received and interest allowed. Collec-
tions solilcted and promptly made.

Correspondents ln New York and In Canada-The
Merchants Bank of Canada. London, Eng.-The Royal

a of Scotland.

LA BANQUE NATIONALE
HEAD OFFICE, - QUEBEC.

Paid-up Capital,............................... 01,900,000
"ett...................................................... a 100,0

BOARD OF DIRECTORS.
R. AUDETTE, Esq., President.
A. B. Dupuis, Esq., - Vice-President.

Hon. Judge Chauveau. V. Chateauvert, Esq.
N. Riaux, Esq. N. Fortier, Esq.

J. B. Laliberte, Esq.
P. LAFRANCE, - - Manager QuebeOffime.

BRANCHES
Quebec, St. John Suburb. Sherbrooke

" St. Roch. St. Francois N.E., Beauce
Montreal. Ste. Marie, beance.
Roberval, Lake St. John. Chicoutimi.
Ottawa, Ont. St. Hyacinthe. P.Q.
Joliette, Que. St. John's, P.Q.

AGENTS.
England-The National Bank of Scotland, London.
France-Credit Lyonnais, Paris and Branches.
United States-The National Bank of the Republic, New

York; National Revere Bank, Boston.
Prompt attention given to collections.

Correspondence respectfully solicited.

THE TRADERS BANK OF CANADA.
INCORPORATED BY ACT OF PARLIAMENT 18.

Authorised Capital,..........................81,000,000
Capital Paid-up, ................................. 100,000
"est......................................................... 50,000

BOARD OF DIRECTORS.
C D. WARREN, Esq., - . - . - President
ROSERT THoMsoN, Esq., Hamilton, Vice-President.
4ohn Drynan, Esq., C. Kloepfer, Esq., M.P., Guelph.

. J. Thomas, Esq. J. H. Beatty, Esq., Thorold.

HEAD OFFCE, -

H. S. STRATHY,
J. A. M. ALLry

BRA
Avlmer, Ont In
Drayton, L
Elmira, Ne
Glencoe, N
Guelph, O0
Hamilton, Po

BAb

- TORONTO

- General Manager.
Inspector.

NCHES.
gersoll,
amington,
ewcastle, Ont.
orth Bay,
tilla,
ort Hope,
NKERS.

Ridgetown,
Sarnia,
Strathroy,
St. Mary's
Tilsonburg
Windsor.

Great Britain-The National Bank of Scotland.
New York-The American Exchange National Banx.
Montreal-The Quebec Bank.

ST. STEPHEN'S BANK.
INCORPORATED 1886.

ST. STBPHBN'S, N.B.
capital. . .................. . .. 000.000

5.... .................................... .... i,000
W. H. TOinD, . . . . President.

F. GRANT, - - - - Cashier.
AGENTS.

London-Mesars. Glyn, Milla, Currie & Co. New
fork-Bank of New York, N.B.A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.
John, N.B.-Bank of Montreal.

Drafts issued on any Branch of the Bank of Montreal.

La Banque Jacques Cartier.
1862 Head Offioe, Montreal 1898

Capital Paid-up........................ ....................... 050,000
S s,............................. .............. 291,0001

)IRECTORs Hon ALPH. DEsJARDINs, President;
Mr. A. S. HAMELIN, Vice-President M. Dumont Lavia-
lette; G. N. Ducharme, ; and L. J. O. Beauchemin ; M.
TANcREDE BIENVENU, Gen'l Manager; M. ERNEST
BRUNEL, Asst. Manager; M. C. S. POWELL, Inspector.

Branehes-Montreal-Point St. Charles, Ontario
St., Ste. Catherine St. East, Ste. Cunegonde, St. Henry,
St. jean Bte. Beauharnois, P. Q. Quebec-St. John
St., St. Sauveur. Fraserville, P.Q. ; Hull. P.Q. ; Val-
leyfield, P.Q.; Victoriaville, P.Q.; Ottawa, Ont.; Ed-
monton (Alberta), N.W.T.

Savings Department at Head Office and Branches.
Foreign Agents-Pris. France-Comptoir Nat'l

d'Escompte de Paris, Le Credit Lyonnais. London,
Eng,-Comptoir Nat'l d'Escompte de Paris, Le Credit
Lyonnais, Glynn, Mills, Currie & Co. New York-Bk. of
America, Chase Nat'l Bank, Hanover Nat'l Bank, Nat'l
Bk. af the Republic, Nat'l Park Bank, Western Nat'l Bk.
Boston, Mass.-Nat'l Bk. of the Commonwealth, Nat'l
Bk. of the Republic, Merchants Nat'l Bank. Chicago-
Ill.-Bk. of Montreal. Letters of Credit, for tra-
selers, etc., issued, avallable in all partsof the world.
Çollections made Il all parts of the Dominion.

Canada Permanent
LOAN AND SAVINGS CG.

77th Half.Yearly Dividend
Notice is hereby given that a dividend of 3 per cent.

on thepaid-up captal stock of this company bas been
declared for thehalf-year ending Decembr 81st, 1898,and that the same will be payable on and after

Monday, the Snd Day of January next
The Transfer Books will be closed from the 15th to

the 81st December, inclusive.
By order of the Board.

GEO. H. SMITH, Secretary.
Toronto, Dec. Ith, 1898.

THE FREEHOLD
LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

EsTAsLIsHED IN 1859.
Subscribed Capital....................8,3,500
Capital Paid-up.................................... 1,819,100Remerve Fund ...................................... 659,550

President, - - - C. H. GOODERNAM.
Manager, - - - - HON. S. C. WOOD.
Inspectors, - - JOHN LEcEIE & T. GrssoN.

Money advanced on easy terms for long periods; re-payent at borrower's oon.
bentures lssued an money received on deposit.

Executors and Trustees authorized by Act of Parlia-
ment to Invest in the Debentures of this Company.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY
DIVIDEND NO. 55

Notice is hereby given that a dividend of
Three per cent. upon the paid-up capital stock
of the society has been declared for the half-
year ending 31st December, 1898, and that the
same will be payable at the Society's Head
Office, Hamilton, Ont., on and after Tuesday,
the 3rd day of january, 1899.

The Transfer Books will be closed from
the i 5 th to the 31st Dec., 1898, both days in-
clusive.

By order of the Board.
C. FERRIE, Treasurer.

NOV. 21St, 1898.

LONDON & CANADIAN
Loan and Agency Co. (Limited)

GEO. R. R. COcKBURN, President.
Capital Subscribed,............0....5,000,000 00

" Paid-up..............................1700,00000
Rest .--............................................. 210,000 00
Reserve ........................................... 145,577 05

MoNEY TO LEND ON IMPRovED REAL ESTATE.
MUNICIPAL DEBENTURES PURCHASED.

TO INVESTORS-rioney recelved
on Debentures and Deposit Recelpts.
Interest and Principal payable In
Britain or Canada without charge.

Rates on application to
J. F. KIRK, Manager.

Head Office, 103 Bay Street. Toronto.

THE DOlINION
Savings and Investment Society

LONDON, CANADA.

Capital Subcribed•............••1,00,0000
Capital Paid-up ....... ........... 9821,96 79
T!tal Asset.................................... 2A0,69d e

ROBERT REID (Collector of Customs), PREIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL ILLB, Ma=ager.

Agricltural Savings & Loan Co.
LONDON, ONTARIO.

Paid-up Capital ............................ 680,000
Reserve Iund................................. 160,000
Asset .......................................... 9,077,441

DIRECTORS:
Mesrs. D. REGAN, President; W. J. RID, Vice-Pres.

Thos. McCormick, T. Beattie, M.P.
and T. H. Smallman.

MOn=y advanced on improved tarms and productiveOty town properties, on favorable terms. Mort-gaes purchaseil.

S e received Debentures issued ln Currency or
C. P. BUTLER. Maamr

Western 8anada.an& Savings
OOMPANY

Beventy-First Half-Yearly Dividend

Notice is hereby given that a dividend Of
Three per cent. (3%) for the balf-year ending
December 31st, 1898, has been declared on the
paid-up capital stock, and that the same will be
payable ai the offices of the company No. 76
Church St., Toronto, on and after Tuesday, 3 rd
January, 1899.

The transfer books will be closed fron the
16th to the31st day of Dec., 1898, inclusive.

WALTER S. LEE,
Managing Director.

Toronto, 30th Nov., 1898.

Huron & Erie Loan & Savlfls
Company

DIVIDEND NO. 69

Notice is hereby given that a dividend of Four sadOne-half per cent. for the current half-year, upon the
pald-up capital stock of this company, has been de
clared, and that the same will be payable at the ce'
pan 's office, in this city, on and after TUESDAY, J 1
THI RD, 1899.

The transfer books will be closed from the 16th to
the 81st December, both days inclusive.

By order of the Board.

GEO. A. SOMERVILLE, Manager.
London, Ont., Dec. lst, 1898.

I ho Home Savings and Loan Compaif
LIMITED).

OFFICE: No. T8 CHURCH ST., TORONTO

Authorised Capital.....................s,000A
Submeribed Capital..... ...........3,000,000

Deposits receled, and interest at current rates al O
Mone loaned on Mortgage ou Reai Estate, onable andconvenient terms' aAdvances on collateral security of Debenturel,

Bank and other Stocks.
HON. SIR FRANK SMITH, JAMES MASON.

President. Mag

The London & Ontario Investmont 00
LIMITED

17 Melinda Street, Toronto

DIVIDEND NO. 41.

Notice is hereby given that a Dividend at the ersof six per cent. per annum has this day been dec hr
on the paid-up capital stock of the company for the
year ending 31st December instant, and that the twill be payable by the bankers of the company On 1after the 3rd January next.

The transfer books will be closed from the 16th to
8lst December instant, both days inclusive.

By order of the Board.
A, M. COSBY, MansgerToronto, December 8th, 1898.

The BUILDING & LOAN ASSOCIATION
DIVIDEND NO. 57

Notice is hereby given that a dividend of Oue ae,cent. (making three per cent. for the year), bas been-Jclared upon the capital stock of the Association,that the same will be payable at the offices of theciation, No. 13 Toronto Street, on and after
Tuesday, 3rd January, 1899

The transfer books will be closed from the 1.th te
the 81st of December, both days inclusive.

By order of the Board.

WALTER GILLESPIE, Manager.
Toronto, 3rd December, 1898.

THE ONTARIO LOAN & SAVINGS COMPANY
OSHAWA, ONT

Capital Subscribed............. ....... $000
Capital Paid-up............. .....
Reserve Fund......................... ....... ¶5
Deposits and CaD. Debentures..........-.

Moneyloaned at low rates of interest on te a0rit0
of Real state and Municipal Debentures

Deposits received and Interest allowed
W. F. COwAN, President.
W. F. ALLEN Vise-President

T H. McMILLAN Sec.Tres
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WILLIAM F. BULLEN,
Manager.

XI

NION LON g &8VINGS (c.
ESTABLISHED 1865.

d bed Capital...........................181,095,400
up Capital.......................699.020

a se Fund............................. 200,000
Aets.. ...... ................ 2,475,880

O'01,% Company's Building, 28 & 80
Toronto Street.

President - - HN STARK.Vice-.President - - W. FRANCIS.
Resident Director for Great Britain:
W. C. McEWEN. W. S., Edinburgh.

Money to Loan on improved Real Estate. Deben-
D issued at highest current rates, with interest cou-
C Us ttached, payable half-yearly in Great Britain or

JAMES C. McGEE, Manager.

T Trust à Loti Coupany of Camada
ESTABLISHED 1851.

S"b'Odbed Capital.............................£1,50,000
pu-a)Capital .................................. 59,00

Fund ................................................ 186,261

D OPIac»: T Great Winchester St., London, Eng.

Toronto Street, TORONTO.cin IN CANADA: StJames Street, M
ON T

REAL.
l anStreet, WINNIPEG.

1 11e 7 advanoed at lowest currentrates on the security
ed farm sand productive ci 7 property.

K B. BRIDGEMAN-SIMPSONL, MACDONNELL C9:nmissionen

the Canada Landed & National
Invcetnient- Go., Lifflted

DIVIDEND NO 75.

Notice is hereby given that a dividend at'the rate of
tbper cent. per annum on the paid-up capital stock of

c Ompny bas been declared for the current balf.
Year, and that the saine will be payable at the office ofe company on and ater the 3rd day of January, 1899.

The transter books will be close from the 19th to
h 3lst inst., both days iuclusive.

By order of the Board.
ANDREW RUTHERFORD,

Toronto, Dec. 6th, 1898. Manager.

CentralCanada Loan & Sayings Co,
.26 King Street East, Toronto

Notice is hereby given that a Quarterly
DIvidend for the three (3) months ending Dec.
3Pst, 1898, at the rate of six per cent. (6/) per
annumI, has this day been declared upon the
capital stock of this institution, and that the
Samne will be payable at the offices of the com-
Pany in this city, on and after January 2nd,
1899.

The transfer books will be closed from the
2oth to the 31st December, both days inclusive.

By order of the Board.
E. R. WOOD, Manager.

Toronto, 9 th Dec., 1898.

IMPERIAL
LOAN AND INVESTMENT CO'Y

OF CANADA, LIMITED

DIVIDEND 58
Notice is hereby given that a dividend at the rate

er cent. per annum on the aid-up capital stock
hl Institution bas been this ay declared for the

Year ending Sist December and the saime will be
liable on and after MONDAY, 2nd Day ofIJAN UARY

• the The Transfer Books will be closed from the 15th to
31st December, both days inclusive.

E. H. KERTLAND,
Managing Director.

Ill Ontarlo Loan & Debenture Co.
OF LONDON, CANADA.

C r t 1.....................................$2,000,000
Cëe-J a ............................................. 1,200,000

I , e Fund................................................ 480,000
Aets ...................... 4,130,818

Liabilities... ............. ...... 2,419,471

lnentures issued for 8 or 5 years. Debentures and
t suan be collected at any agency of Molsons Bank,itout charge.

23 Toronto St., Toronto.

OSLER & HAMMOND
Stock Brokers and Financial Agents.

18 King St. West, TORONTO
Dealers ln Government, Municipal, Railway, Car

Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

E. B OSLER, H. C. HAMMOND, R. A. SMITH,
Members Toronto Stock Exchange.

JOHN LOW
Member of the Stock Exchange

Stock and W ST. FRANCOIS
XAVIER STREET

Share Broker MONTREAI.

A. E. AMES & CO.,
nyestment

Agents.
Stocks and Bonds Bought and Sold on

Commission. Interest allowed on Credit
Balances. Money to Lend on Stock and
Bond Collateral. A General Financial Busi-
ness transacted.

10 KING ST. WEST, TORONTO.

W. MURRAY ALEXANDER,
(Member Toronto Stock Exchange)

Stocks and Bonds
Purchased for Investment or on Margin on the Toronto,
Montreal or New York Stock Exchanges. Orders by
mail promptly attended to.

19 Jordan St.
TORON T ,Ont.

Jas. Tasker
ACCOUNTANT and TRUSTEE.

180 St. James St.,
M ONTREAL, Que.

The Western Loa and Trust Co,
LIMITED.

Inco rated by pal Act of the Legislature.
Autho Capia..................... 8,000,oo 00
Asseta..........................-.... 2,417,287 86

Office-No. 18 St. Sacrament Street,
MONTREAL, Que.

DIRECTORS-Hon. A. W. Ogilvie, Wm Strachan,
Es, W. BarclaySteahens, Esq., R. Prefontaine, Esq.,
M. B., R. W. Kn ht, R JohnHoodless, Esq., J. H.
Greenshields, Esq., Q.C., . L. Hogg, Esq.

OFFIcERs:
HON. A. W. OGILVIE, - - - - President
WM. STRACHAN Es - - Vice-President
W. BARCLAY STkPH NS, Esq. - - Manager
J. W. MICHAUD, Esq. - - - Accountant

Solicitors-Messrs. GEzzNsELDs & GRitEENsHIELDS.
Bankers-THE MERCuANTs BANK OF CANADA.

This company acts as Assignee, Administrator Ex-
ecutor, Trustee, keceiver, Committee of Lunatic, àuar-
dian, Liquidator, etc., etc. Aiso as agent for the above
offices.

Debentures issued for three or five years both de-
bentures and interest on the same can b. oflected in
any pan of Canada without charge.

Po further partiulars addres the Manager.

JOHN STARK&CO.
STOCK BROKERS

26 Toronto Street, - - TOBONTO

Orders for the purchase and sale of Stocks, Bonds, &c.,
executed on the Toronto, Montreal, New York and Lon-
don exchanges, for cash or on margin.

JOHN STARK. EDWARD B. FREELAND.
Members Toronto Stock Exchange.

G. TowER FERGUSSON G. W. BLAIKIE
Member Toronto Stock Exchange.

FERGUSSON & BLAIKIE,
-Shares and Bonds

Bought and Sold on
Leading Exchanges in
Britain & America

Toronto - - -

And Safe GeneralDoposit iuscooisvTRUSTS CO,Vaulta
Cor. Yonge and Colborne Ste

TORONTO
Capital,
Reserve Fund, .

$1,000,000
$250,000

Chartered to act as Executor, Adminisator,
Truste., Guardian, Assinee, Committee,Receiver, Agent, etc., and for the faithful pertor-
mance of all such duties ils capital and surplus are
liable.

All securieties and trust investments are inscribed
in the Company's books in the names of the estates or
trusts to which they belong, and are kept separate and
apart from the assets of tbe Company.

Al business entrusted to the Company
wil be eoconomicaiy and promptly attended
to.

Solicitors bringing Estate or other business to the
Company are retained to do the legal work in connec
tion therewitb. Correspondence invited.

J. W. LANGMUIR,
Managigg Director

Established 1864.

MININC ACCOUNTS

c larkson & Cross
Chartered Accountants,
Toronto,

Desire to announce that they have opened a Branch
Office at 536 HASTINGS STREET, VANULOUVER,
B.C., under the style

CLARKSON, GROSS L HELLIWELL
Mr. John F. Helliwell, who bas been with them for

many years, will bave charg e, and his services are re-
commended to their friends doing business in that District

To audit Minin gWd other Accounts-Revise and
report upon Credits there-In the collection o
Accounts andin the capacity of Trustee or Liqu' dator.

A. B. C. Code-Clarkson & Cross.

The Canadian Homestead Loan
& Savings Association

OFFICE-72 KINS STREET EAST, TORONTO.

Capital Subscribed.................................-4000
Capital Paid-up.......................................... 140,000
Assets ............................................................ 170,569

Money Loaned on improved freetiold at low rate
Liberal ternis ot repaynment.

JOHN HILLOCK, JOHN FIRSTBROOK,
President. Vice-Presiden

A. J. PATTISON, Secretary.

E. J. Henderson
Assignet

Recelvi

32 Front Street Wet

e in Trust
er, et.o

TelePb°ne 17°,"
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The Trusts DEIT

Corporation VALTs
Bank of Commere

of Ontario 1Tont
AUTHORIZED CAPITAL, $1,900,000

PREsIDENT, - . HON. J. C. AIKINs, P.C

VICE-PREsIDENTS, H . SiR R. CARTWRIGHTV.c.Pasma'rs iHou. S. C. WeoD.R

This Comp acts as Administrator ln the case of
intestacy, or wth will annexed, Exeeutor, Trustee,
Receiver, Committee of Lunatic, ouardian,
Liquidator, Assignee, &c., &c.; also an Agent for
the above offices.

All manner of trusts accepted: Moneva In.ested
Estates Managed; Rents, Incomes, &.., collected
Bonds, Debentures, &c., issued and councersigned.

Deposit Safes to rent, ail sizes Parcels received of
safe custody.

Solicitors placing business with the Corporation are
retained in the proessional care of same.

A. E: PLUMMER, Manaer
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Debentures.
Municipal, Government and Rallway Bonds bought

Can always supply þonds suitable for deposit with
Dominion Government

STOCKS.
New York, Montreal, and Toronto Stock purchased

or Cash or on margin and carriled at the lowest rates oi
nterest.

H. O'HARA, & CO.
Members of the firm-H. O'Hara, H. R. O'Hara

Member Toronto Stock Exchange), W. J. O'Hara
Member Toronto Stock Exchange)

THOmSON, HENDERSON & BELL,
BABRISTERS, SOLICITORS, ab.

. E. THOMSON, Q C
DAVID HENDERSON. Offices
GEORGE BELL, Board of Trade Buildings
OHN B. HOLDEN, TORONTO.

G. Go S. LINDSEY
BARRISTER, SOLICITOR
and NOTARY

Offlce-77 and.78 Preehold Loan
Building.

81BBONS, MULKERN & HARPER,
Barristers, Solliotors, &o.

Office-Corner Richmond and Carling Streets,
LONDON, ONT.

OEa. C. GIBBONS, Q.C.
FRED. F. HARPER.

P. MULEERN.

Macdonald, Tupper, Phippen & Tupper
Barristers, Solicitors, &c.

WINNIPEG, MlAN.
Hugh . Macdonald, Q.C. 1. Stewart Tupper, Q.C

Frank H. Phippen. William J. Tupper.
Solicitorp for: The Rank of Montreal, The Bank of

British North America, The Merchants Bank of Canada
The Canadian Pacific Railway Co., The Hudson's Bay
Company.

LANCLEY & MARTIN,
Barristers, Solicitors, &c.

69 Government St., VICTORIA, B.C.
W. H. LANGLEY. 1 ALEXIs MARTIN.

Cable Address: " MARLANG."

Counsell, Glassco &
BANKERS BROKERS

Stocks, Bonds, insuranoe, Real Estate.
W3 H. Glassco.

C. . Counseil. HAMILTON, CO
F. S. Glassco.

Co.

anada

oel Hallworth, Jr.
Accountant, Assignoe and

Auditor
Gray Building,

24 Wellington St. West, TORONTOI
Our "Daily Bulletin" la

the only thing of the kind
In Canada. A most com-
plote and roliable record of
Fallures - Compromises -POBusiness Changes-Bills of

d J Sale-Chattel ortgages-
OStC Writs and Judgments for the

EVERY 'ntino Dominion.
v We issue carefully re-uA < B. . vefrence books ou

R.G times a year.

Toronto, Montreai, Haunilton, London and ail
cities in Dominion, U. S. and Europe.

DECISIONS IN COMMERCIAL LAW

JORDAN AND THE PROVINCIAL PROVI-
DENT INSTITUTION.-The provisions of the
second sub-section of section thirty-
three of "Insurance Corporations Act,
1892" (Ont.), limiting conditions and
warranties endorsed on policies, providing
for the avoidance of the contract, by rea.
son of untrue statements in the applica-
tions to cases where such statements are
material to the contract, do not require
the materiality of the statements to ap-
pear by the endorsements, but the con-
tract will be avoided only when such
statements may subsequently be judicially
fotind to be material, as provided by the
third sub-section. Misrepresentations up-
on an application for life insurance, so
found to be material will avoid the policy,
notwithstanding that they may have been
made in good faith and in the conscien-
tious belief that they were true.

PAYMENTS TO CREDITORS.

The right of a debtor to transfer pro-
perty to a creditor, with the object of
delaying or defeating the claims of other
creditors, has been frequently made the
subject of judicial determination. The
statute of 13 Eliz., c. 5., which contains
the law upon which creditors usually rely
for their protection, against the fraud of
a debtor, has been subjected to different
interpretations. Some of the decisions
have been so strongly against the trans-
ferees that one might almost gather that
the dictum of Jessel, M.R., in Middle-
ton v. Pollock, that "a payment is bona
fide within the meaning of the statute
of Elizabeth, although the man who made
the payment was insolvent at the time to
his own knowledge, and even although
the creditors who accepted the money
knew it," would not now hold. A recent de-
cision of the Supreme Court of Canada,
on a Nova Scotia action, Mulcahy v.
Archibald, the principle of the case above
cited has been re-affirmed. Sedgewick
J., in delivering the judgment of the
Ccurt, remarked: "The statute of Eliza-
beth, while making void transfers, the
object of which is to defeat or delay
creditors, does not make void, but ex-
pressly protects them in the interest of
transferees, who have given valuable
consideration therefor, and it has been
decided over and over again that know-
ledge, on the part of such a transferee of
the motive, or design of the transferor, is
not conclusive of bad faith, or will not
preclude him from obtaining the benefit
of his security. So long as there is an
existing debt, and the transfer to him is
made for the purpose of securing that
debt, and he does not either directly or
indirectly make himself an instrument for
the purpose of subsequently benefiting
the transferor, he is protected, and the
transaction cannot be held void. If the
only test of the validity of a transaction
of this kind in Nova Scotia, be whether
the debtor does or does not by it retain
a direct benefit for himself, then we think
the law might reasonably undergo some
alteration.

JOHN MACKAY?
Public Accountant, Auditor, Receiver

and Trustee
Bank of Commerce BIdg., Toronto

1 Cable Address: CAPITAL. Tel. No. *9.M>

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE.

Western Loan and Trust Cimpany, tLmltid,
IS OPERATED BY

W. Barclay Stepheris
Manager of the Company.

Utader the laws of the Province of Quebec the Com'*
pany cannot be appointed directly to trusts, such asal-
signees, etc. Therefore, Mr. Stephens will act on behalf I
the Company in all such cases. the Company assuInIW
all responsibility and reliability in regard to any trusts
which may be placed in his hands.

Addresa communications to

W. BARCLAY STEPHENS,
13 St. Sacrament Street, MONTREAL, Qc-O

ACCOUNT
BOOKS._

ALL KINDS ON HA14

Special Patterns made to order

BBsT QUAuITY-CLOSEST pRIcb

THE BROWN BROSl
Manufacturlng-

Stationers, Toronto.

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES

FOR LEDGERS

Stipulate for our Paper when giVing
an order to the printer.

ALL WIHOLEsALERS
KEEP IT

Toronto Paper Ig. 00.
MILLS AT COrNWALL

Wm. Barber & Bros.

GEORGETOWN, - - - ONTAR' 0 9

MANUFACTURERs 0

Book Papers, Weekly News,
Colored SpeciaItis

JOHr naM1

788

i
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Jolipstreet
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Society' s
bress for
Gentlemen

With the opening of the social season
the gentleman's society wardrobe comes
in for its share of attention. Correct
dress at social functions bas come to be
absolute, and no gentleman considers his
wardrobe complete without the garments
that will allow him to appear in most
correct form-the evening dress suit and
that half-dress adjunct to a dress suit,
the Tuxedo.

!NRY A. TAYLOR, Draper,

Rossin Block, Toronto, bas the high es-
teem of all good dressers for his correct-
ness in following fashions minutely, and
also the individualism he can convey in
the garments he designs. and when at
times he strays away from the hard and
fast lines of fashion's dictates, it is but
to produce what his judgment and sense
of art in garment making suggests as
being more suitable for the individuals
for whom the garments are made.

Muray's lterest Tables,
0 -'--'O Revised Edition.

Theonly Most complete Tables in the market
Table -21, 3, 31, 4, 4j. 5, 51, 6, 61. 7, 71Showing and 8 per cent. From 1 day to 3G8
Per Cent On st to $10 000. Apply to B. W.
Rates 'M U R R A Y, Accountant's Office,

Supreme Court of Ontario, Toronto,
.. ......C> Ontario.

QEORGE F. JEWELL, F.C A., Public Accountant
ondonn AOditor. Office, No. 193 Queen's Avenue.

COUNTIES Grey and Bruce collections made on
4 commission lands valued and sold, notices served.

ral financial business transacted. Leading loan
% nies, lawyers and wholesale merchants given as

H. H. MILLER, Hanover.

ALTER SUCKLING & COMPANY, Winnipeg.
Str Real Estate, Renting and Mortages. 374 Mn
oft (ground floor). We undertake the management

ates, collection of rents and sale of city property.
0, agency controls the management of 350 dwellings.)
Q thirteen years' experience in Winnipeg property

any monetary bouse in western Canada.

JOIN RUTHERFORD, OWEN SOIYN»,ONT.

1'e'IL d Auctioneer for County of Grey.
a% Jlnds valued and sold; Notices served; Fire, Life
ai te Glass Insurancel several factory and mil]

t of e locations to spose of; Loans effected.
areferences.

Mercantile Summary.

DAVID SCHAEFFER, one of several
brothers, heretofore doing a peddling
business in and about Edmunstôn, N.B.,
and for years keeping store in that town,
is reported as compromising liabilities of
about $4,ooo at 35 cents on the dollar.-
The assignment is reported from St.
John, N.B., of O. J. Emery, a small
grocer.

THAT there has been this year a de-
cided improvement in Toronto real estate
is shown by a statement which has been
prepared by the Building Inspector show-
ing the following classification of new
bulidings, erected in 1898, up to Novem-
ber 3oth: 153 brick dwellings, $447,300;
132 alterations and additions to brick
dwellings, $80,885; 35 rough-cast dwel-
lings, $29,350; 49 rough-cast alterations
and additions, $15,015; 25 stores and
offices, $84,550; 51 alterations and addi-
tions, $43,230; 33 factories, $247,ooo; 23
alterations and additions to factories, $g9,-
590; 23 warehouses and additions, $211,-
200; 7 churches and additions, $23,60o; 15
schools and additions, $124,300; 3 col-
leges and additions, $57,200; 7 hotels and
additions, $54,oo; 2 theatres and additions,
$27.00o; 2 banks, $13,ooo; 1 House of In-
dustry addition, $15,ooo; one hospital ad-
dition, $4,ooo; 37 stables and sheds, $34,-
760. Total to November, $1,633,380. The
increases over last year are most mark-
ed in brick dwellings, factories and ware-
houses, the two latter being nearly four
times the number of last year.

WE are informed of country failures in
the Province of Quebec, as follows: A
vclrntary assignment has been made by
A. Demers & Co., general dealers at
Clambly, with liabilities of $3,400, and as-
sets estimated at $1,800; the estate is to
be wound up.--H. L. P. Robert, general
merchant, Lachine, has also voluntarily
abandoned his estate. He succeeded his
father, O. P. Robert, who failed in 1896.
-- L. Lehouliere, shoemaker, Grande
Mere, who removed thither from Batis-
can in January last, has assigned.-On
demand of Jos. Hamel & Co., Quebec,
an assignment has been made by An-
thime Jacques, of Lotbiniere. Coming
from the United States, he started as a
peddler some years ago, eventually sett-
ling down to a small general store busi-
ness, with a stock of about $1,ooo.-F.
X. St. Jean, of St. Barnabe, also a re-
turried emigre from the United States, is
a harness maker, who, besides following
his trade, also ran a small general store.
He now finds himself in deep water, and
is trying to arrange a compromise with
his creditors at 50 cents on the dollar,
liabilities being about $4,oO.- Thomas
Ray, of St. Jude, has been obliged to as-
sign his sawmill business, on demand.
His indebtedness is put at about $8,ooo,
with assets nominally estimated at about
$5,ooo.-E. A. Cote, for many years in
the general store business at Papineau-
ville, has made a voluntary assignment,
with liabilities of about $II,0o. He is
reported as being a rather liberal dispenser
of credit, and bis position bas not been
ani easy one for several years past. 4

TO T"E TRADE

GaIvanIzing and
Foundry Worku--

Prnmptly attended tc in addition to, our WINflMTLL,
PUMP and WATER SUPPLY MATERIAL
lines. Largest Windmil ianufacturers In the British
Empire.

ONTARIO WIND, ENGINE & PUMP CO., Limited
Liberty Street, TORONTO, ONT.

CATALOCUES
It will pay adver.isers to look into the merits of

PHOTO1BOOK PAPER
It is unrivalled f,<r illustrated •

wcrk, is durabie, hardson e and economical. To
b.- had oi any printer.

Write us f r descriptive pamphlet.
TORO TOand

Those who write to advertisersi
should mention the name of the
publication in which they read the
advertisement. It-s an easy tbing
to do-pleases the advertiser and
pays the publisher.

F. J. Lumsden e..
Accountant, Auditor, Assigneeand (leneral Agent.

Accounts Investigated and Collected.
Prompt Returns Guaranteed. References Fur; le .ed

Boom 1, Firt, Flor,
Inn@ of Court BuUdling, icouver, B

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis St., Halifax, N. B.

Dealer in Stocks, Bonds and Debentures. afunicipa
Corporation Securities a specialty.

Inquiries respecting investments Ireely answered.

To the Stove
and Hardware
Trade !

We beg to call your attention
that we can furnish stove re-
pairs for the following makes
of stoves:

Grand Universal Rang.,
UnivOrsal,

WM. CLENDINNENO & SON
Ste. Cunegonde,

MONTREAL, QUE BE0

q1bq i geAM

Premium Universal,
Prize Universal,
Home Universal,
Elogant (formerly made by J. M.

Williams & Co.)
Brilliant,
Brilliant Range & Oook,
ForreâterCandy Furnace,
Derby (formerly made by Harte,

Smith Mfg. Co.)
Splendid and Diamond,

(formerly made by the Toronto
Stove Co) and for all makes of

Jno. Findlay & Sons' stoves.
Also for all kinds bearing our
name.

the COI'
ich as le
n behs 01
assumw

mny tra St

HAl4
to order,

PIalcob

sepCS.
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R. Wilson-Smith, Meldrum & Co,
STOCK AND 1
EXCHANGEBrokers

STANDARD CHAMBERS, 151 ST. JAMES
STREET, MONTREAL

Members of the Montreal Stock Exchange.
Orders for the purchase and sale of stocks and

bonds listed on the riontreal, London, New York
and Toronto Stock Exchanges promptly exe-
cuted.

Spratt & Macaulay
' COMMISSION,

INSURANCE AND
SHIPPING AGENTS,

- - VICTORIA, B. C.
CORRESPONDENCE SOLICITED.

Reference-Bank of British North America.

The St. Lawreno Hall
Montreal, is the best known hotel in

Canada. Some of the most celebrated

people in the world count amongst its

patrons. Its excellent CUISINE, cen-

tral location and general comfort are

reasons for its popularity.....

Rates, from $2.5o
to $5.oo per day

Mercantile Summary.
THE first card of the approaching holiday

season comes to us from the Morris, Feild
Rogers Company, of Listowel.

By supplementary letters patent the Toronto
Shoe Company will increase its capital stock
from 8100,000 to $250,000, and the Northern
Electric Co. from 850,000 to b100,000.

ONTARIO authority is secured for the increase
of the Sarnia Salt Company's stock from
820,000 to 6100,000 ; and the Hamilton Produce
Company, limited, is incorporated with $20,000
capital.

OTTAWA authority is sought to incorporate
the Frontenac Milling Co., limited head-
quarters, Kingston; Moores, Campbell and
Doble, applicants; the Fancy Goods Company
of Canada, limited, to buy out the business cf
H. H. Fudger.

THOSE who are looking about for a neat
calendar to hang in their own libraries or t(
send to a friend, should not overlook the caler.-
dar for 1899 of the Toronto Art League, pub
lished by Mr. Morang, and for sale at the
book stores.

WE acknowledge a copy of the Philadelphia
Record Almanac, which in addition to statisti-
cal information about Pennsylvania in particu'
lar and the States in general, contains records
of the American Turf as well as cricket, base-
ball, football and aquatic records.

IT is a number of weeks since the Wonder-
land Theatre, a structure being erected in
Detroit, collapsed, and twelve lives of worl-
men were lost. Investigation by a coroner's
jury results in a verdict to the effect that too
heavy weight was placed upon the roof, and
places the responsibility for the disaster upon
the architects of the building.

V. PREGENT (Anglice Preshong, our
correspondent says), a general dealer of
L'Ardoise, Cape Breton, is reported as-
signed. He has been twenty years in
business at this point, in a moderate way,
without previous unfavorable feature.-
R. F. Stephenson was formerly a master
mariner, sailing a vessel for a Liverpool
firi, and last spring engaged in a general
business at Lockeport, N.S., on his
mcderate savings, estimated at about

$3.000. He now writes his creditors say-
ing he has made a loss by fire, and asks
them to accept 40 per cent. of their claims.
-- J. McLearn & Son, of Halifax, ex-
pressmen, and dealers in feed, are seek-
ing a compromise arrangement at 75 cents

HENRY HOGAN on the dollar, in three payments spread
Proprietor. over eighteen months.

m
Oz-

tr eRubber Stamp Talks No.;
I make a specialty of Rubber StamsfP sfor

banks, insurance offices and financalins
tions, and supply large quantittes to the h
offices of these concerne for distributioe
bralnch houses.

My prices and goods are right or I couild 00e
secure this business.

I shall be pleased to receive your o
for one stamp or one hundred, and guarali
prompt delivery.

Tour difficult ,arders esperially soucited.

C. W. MACK, 11 King St. W., TorontOt

The
NORITHERN ELECTRI¢

AND

Manufacturing Co., Liittd
MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus
and

Supplies
OF EVERY DESCRIPTION

Special attention to
all classes of

METAL WORK
OFFICE, Bell Telephone Building, Notre Dane
FACTORY, 371 Aqueduct St.

MONTREAL

Wm. Parks & SOO
Timited.

ST. JOHN, N. B.

COTTON MANUFACTURERS
AGENTS- . SPROUL SMITH, 24 Wellington Stw_

Toronto. DAVID KAY, Fraser Building, 0Pi
JOHN HALLAM, Toronto, Special Agent for
V. arps fcr Ontario. gt

Mills -New Brunswick Cotton
John Cotton Mul&.

The "Acx" System of

iFiing Invoices
Pronounced by those who are employing it, sirnP '
more convenient and more serviceable than anly othe.
A new and time-saving application of elements 0ore
or less used in every up-to-date o'fce.

Copies of orders, records of arrivais of goods, an
the invoices brought together in sets. adeiqately
dexed and permanentlv bound in book form. Posting
may be made direct Io credit of Purchase AccOul

t5

with daily, weekly or monthly summaries for charge
. No journalizing necessary. Some of the rnor

prominent features of the system include the followiIg.

A srongly-bound boo. and ore of 7. AI.wys .p-oae. Les
.f r.urplace ing h b s . y ue.,opk u.

5r . ,.O s c k. .f I.,s d .p rIh. af d o o e a t riI PO. lpI_..llah i, op l-.., h, 0, 0
Eh _' -ai . py ( h. q .1A- s,. .

sempes. ageter wth fn ad coparespeelaatnhorcon O > -la

Publish f p e an d 1.,b-ks l asblenaP

o Ex a.g - bi ie n g. A O- - , h .adrlrl ... al. qanton bout and m O hy4II ne oft ode4hrA heO, d ateh..Z<h * , -i,,,tI..lTA;r
So-. ùdpi-.. a th . bo okI Lad ... d b .pý.o4Mh h

6.F hl .-1 .nn d hAgo, - ib . I,d« b .. e o

ne tCCOUNT TI. A SOCI.aIle

On hipmb th- Y o c& ,,ntp etin'e olter

The latest

Official Test of the

New American
Turbine

At Holyoke proves it
to be the flost
Powerful and Most Efficient
Water Wheel made.

We furnish it in sizes to develop from S
h.p ta over 500 h.p. under 15 ft. head, fitted
with the latest liftng cylinder gate or swing
gates, and on vertical or horizontal shafts as
required. Heavy machine dressed gears, iron
brid etrees,grain elevator machinery. Designs
for t he improvements of water powers executed.

THE WM. KENNEDY & SONS, LIMITED
OWEN SOUND, ONT.

Montreal Offee-Y. M. C. A. Buiding.

Every First-Classs3:=
Institution requires uniformity in its Stationery.

Banks, Mercantile Houses, and Insurance Companies re-
quiring Flat Papers for Letter Heads, Business Corres-
pondence, etc., should insist upon their stationer or
lithographer using our Regal Bond, Vigilant Bond, Her-
cules Bond, Security Trust Bond, White Wove Meadow-
vale or Holyoke Superfine.

These are our special water-marked papers. Envelopes are made
by us to match all these Unes.

THE BARBER 2k ELLIS CO., Limited
Nos. 43, 45, 47, 49 Bay Street

TORONTO, Ont.
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No.;
Itamfputa <
4af

ïbations 1

IcouldaIt

your o1dOl
guarali

olicited.

TorontO,

ý TRI¢

Limited

Baylis Mfg. Go.
16 to 28 Nazareth Street,
MKONTR;AI.

• * Yarnishes, <Japans
*IClferyy Ois, Printing Inks
1 Grene, &c. White Lead

$10,000
For 30 Cents per Day

For anaannual sum equivalent to about s0Cents Per day the

MANUFACTURERS
LIFE jS A jE li
INSURANCE COMPANY

guirantee to the beirs of ny healh
-or woman aged about r35 years) $10,000 in

the following manner:-

Twenty-fiveAnnual Payments of
4'400.00 each and one Payment
of $5000.
The premium is about one-half that usuallychar ed for the ordinary policy.

ndowment P licies may be secured from
the MANUFACTURERS LIFE on the saine prin-

iPle at proportionately low premiums.
fpairs 5ng a sight Increase ren ium thefirat $5,00 can be made payable in fiteen or

twenty instalments lnstead of twenty-five.
For further particulars apply to the Manu-faturers Life Insurance Company.
Head Office-Toronto.

6E0 G00DERHAM, President

J. F. JUNKIN,
General Manager.

SOt4Ck and for imp.rtation
we offer

FIRIE CLAY COODS, ailkinds.
CEMENT, Belgian and English.
SALTPETRE, crystals and granulated.

ALU M, crystals and powder.

BORAX, do.
AMMONIA CARB., crystalsand

powder.

EPSOM SALTS, in small barrels.

CREAM OF TARTAR, crystals
and ground.

COPLAND & COIPANY
MONTREAL and GLASGOW

RODGSON, SUMNER & Co.
ofler to the trade special values In

Dry Goods, Smallwares and Fancy
Goods.

ARents for the celebrated Church Gate brand of
diery.
J7 St. Paul Street • MONTREAL

WHOLESALE ONLY.

Sicilian Asphalt-oum.
Rock, Powdered miIheat grades only
and Mastlc.

Ib e0 H. &A. B. AVELINE & 00.
Sole agents in Canada. Catania, Italy.

. McLAREN & CO., 706 Craig ft., Montreal

Mercantile Summary.

WE have received from Rowsell &
lutchison, the printers, a copy of the
lrinity University Year Book for 1898--
89Ç-

'HE ratepayers of London, Ont., will
>e given an opportunity in January of
vot:ng upon a by-law to provide a $75,o00
reakwater for West London.
CHATHAM ratepayers will vote on a by-

aw to guarantee the interest on $15,ooo
for the establishment of a cold storage
plant.

LAST spring, Roderick Byrne, of Ot-
tawa, started as a manufacturer of cook-
ing ranges, in a small way, under the
style of the Ottawa Steel Range Co. He
has had to make an assignment.

THE board of directors of the Chicago
Bcard of Trade on Saturday last adopted
resclutions urging President McKinley to
call a special session of Congress for the
enactment of legislation- for the perma-
nent adoption of the gold standard.

HUDON, PARADIS & CO., Of Quebec,
doing business since 1895, as dealers in
pianos and other musical merchandise,
have assigned on demand of Messrs.
Delille, Dion & Co., brokers. They are
estimated to have assets of about $15,ooo,
and liabilities of $20,000.

IT is reported that Connolly Bros., of
Montreal, are the successful tenderers for
the new Intercolonial Railway deep-water
wharf, at St. John, their tender price be-
ing somewhere near $300,ooo. The wharf
is to be over 500 feet long, and is in-
tenidc-d to accommodate the largest vessels
at all conditions of tide.

THRREE small Montreal failures follow:
A demand of assignment has been made
upon Louis Kort, a tailor, with small local

liabilities.-Joseph Rheaume, who em-
barked in a saloon business last spring,
has assigned, owing $2,437.--The estate of

W. M. Briggs, in his lifetime a Montreal
plimber, is asking creditors to accept 70
cents.

WE learn of the embarrassment of
John MacLean & Co., wholesale millin-
ery dealers, Montreal, who have written
creditors that they have been obliged to
prepare a statement of their affairs. The
firmr' was at one time a very important
one, but owing to heavy losses, and sub-
sequent long-continued litigation with a
former partner, the business of late years
has been comparatively restricted.

MONTREAL parties propose to form
the Moore Patent Pocket Company,
Limited; capital stock, $5o,ooo, for mak-
ing and selling tailors' clothing devices
aud inventions. They have been incor-
porated. So has the Page-Hersey Iron
and Tube Company, Limited, capital,

$50,ooo; to make and deal in iron and
other metals, at St. Henri and elsewhere
in Canada. The charter members are the
fcllo'wing: Edward Noah Page and
George Henry Page. both of Cohoes, in
the State of New York, manufacturers;
David Hen-y Friedman, of Albany, mer-
chant; Randolph Hersey, gentlemani John
Cassils Hodgson, manufacturer; William
Wallace Near, secretary, ail of Morrtreal.

Straight Cut

igarettes
15 CENTS PER PACKAGE

Cigarette Smokers who are willing to pay
a little more than the price charged for the or-
dinary trade cigarettes, will find this brand
superlor to all others.

ALLEN & CINTERa
RICHMOND. VA.

THE CANADA

Sugar Refining Co.,
(Limited) MONTREAL

Manufacturers of Betned Sugars of the well.
known Brand

of the Highest Quality and Purity

Made by the Latest Processes, and Newest and Bes
Machinery, not surpassed anywhere.

LUMP SUCAR
In 50 and 100 lb. boxes.

"CROWN " CRANULATED
Special Brand, the finest that can be made.

EXTRA CRANULATED
Very Superior Quality.

CREAM SUCARS
(Not Dried).

YELLOW SUCARS
Of al Grades and Standards.

SYRUPS
Of all Grades in Barrels and Half Barrels

SOLE MAKERS
Of highomise-syrups, in tins, 2i lbs. and8 Dis. eCh.
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ISLAND CITY

Pure White Lead
AND

ISLAND CITY

Ready Mixed Paint
Lead th market on account of their
excellent qualities. Manufactured by

p. ]) ])(DS &CO.p118 & 190 McGiIl St.P. D>. DODS & CO., .MONTEAL
100 Bay St.. Toronto.
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Manllfaoturing Chance.
A well established manufacturing business

in Western Ontario is offered for sale. Parties
controlling 810,000 and over will find it to their
advantage to investigate-no others need ap-
ply. The business bas been running success-
fully for twelve years. Present owner bas
American interests which require his attention
from lst January, '99.

Full particulars upon applying to

"MANUFACTURER,"

Care of Box 459, Monetary Times
Toronto, Ont.

NOTICE
Notice is hereby given that the Birkbeck Investmen,

Security and Savings Company will apply to the Parlia-

ment of Canada at its next session for an Act incorpor-

ating the Shareholders of the Company as a new Com

pany under the legislative authority of the Parliament of

Canada, with power to acquire the assets and assume

the liabilities of the present Company and to carry on

the business of a Loan Company in Canada, and with

such powers with reference thereto as may be expedient.
Dated November 24th, 1898.

BLAKE, LASH & CASSELS,
Solicitors for Applicants

The British Mortgage loan Co'y
OF ONTARIO

DIVIDEND NO. 41

Notice is hereby given that a dividend at the rate of
SIX PER CENT. per annum, on the paid-up capital
stock of this company, for the half-year ending 31st De-
cember Instant, bas this day been declared, and that the
same is payable at the office of the company, in the city
of Stratford, on and after

Tuesday, the Third Day of
January Next

The transfer books will be closed from the 16th to
31st instant, Inclusive.

By order of the Board.
WM. BUCKINGHAM, Manager.

Stratford. Dec. 5, 1898.

JOHN HILLOCK & CO'Y
Agents and Manufacturers of the

Van Kannel Revolving8torm Door
For Street En'rances

No other system can approach it in Effi-
ciency for excluding the wind, rain, snow
and dust. It fully meets every requirement
of an Ideal Entrance Door.

Also manufacturera of the Celebrated Aretio
Refrigerator.

5 Queen Mt. East, TORONTO

THE Pabst Brewing Co., of Milwaukee,
is establishing bottling works in Van-
couver, B.C.

THERE is a scheme on foot to establish
a direct steamship line between British
Columbia, California and South America.

THE Bristol Chamber of Commerce is
urging the appointment of a Canadian
agent, to reside permanently at that
port. In addition, Bristol will probably
send a commercial deputation to Canada
next spring.

APPLICATION is made by the Birkbeck
Investment, Security and Savings Com-
pany, Toronto, for an act incorporating
the shareholders of the company as a new
company, with power to acquire the as-
sets and assume the liabilities of the
present company; and to carry on the
business of a loan company in Canada,
and with such powers with reference
thereto, as may be expedient.

VERY satisfactory returns were obtained
by the Fruit Growers' Association of
Prince Edward Island, from the sale in
Er:gland of apples shipped by them to
Liverpool, per steamer, "Lake Winnipeg."
Seventy-three barrels, including several of
the leading varieties, were shipped as an
experiment. Of these the Alexanders led
in the Liverpool market, bringing 20
shillings per barrel; the Wealthys next
at 15s. 6d., and other varieties not quite
so high.

THr City Council of London has pass-
ed an agreement made between the city
and the Bell Telephone Company, where-
by the latter will secure an exclusive fran-
chise for five years. In return, the city
is to receive $1,ooo per year, payable
quarterly, and reduced telephone rates, as
follows: Business telephones are to be
$40 instead of $45 per year; residence
telephones, $20, instead of $30, and doc-
tors' and dentists' telephones, $25 instead
of $35.

SOME people are not cautious enough
as to how their advertisements are word-
ed. An example of the danger of this is
given by the Cincinnati Enquirer. The
senior partner of a house, who has been
reading an advertisement, says to the
junior: "I don't like this ad." The Junior
Partner-"What is the matter with it? I
thought it was excellent." The Senior-
"It says that the sales of our unparalleled
mineral water have increased so that we
have been forced to double the output of
our spring twice in five years." And when
the junior partner came to think it over he
admitted that he had rather given himself
away.

THE Moncton Transcript says that
counterfeit ten-cent Canadian piece is 111

circulation down there. The coin is well
made and hardly can be detected fron the
genuine, except in the jingle. The
couinterfeit seems to be composed of lead
and tin.

THE Grand Trunk card for Christritas
greeting bears an announcement of roUnld
trip tickets at single fare on Decemtber
24th, 25th, and 26th, good until 27th, and
on December 3oth and 31st and Janual
ist, good until January 3rd. A fare and
a third return ticket gives a day longer.

IT is understood that a Kingston cigar
maker has engaged the Napanee ba0k
clerk, W. H. Ponton, to sell his cigas
on the road. This is a shrewd move, tak-

ing advantage of the publicity given the

youîng man by his trial, and also of the
fact that there are many who sympathize
with him. It may be predicted that le
will sell many cigars.

By Ontario letters patent, the Han'"
ton Stock Yards Company, Limited, haVe5

been incorporated, with a capital to be
$5o,ooo. All the parties are Hanilto'
men but one, viz., Anderson Fowler, Of
New York City. The Hamilton meni are
Thomas H. Lawry, manufacturer; Jo
J. Scott, barrister; Samuel G. Treble and
Thomas H. Pratt, merchants.

IN noticing the installation. by the
Oxford Woolen Mills, of an electric plant
for lighting, the Truro Times-Guardias
refers to the progress made by that cOn'
cern, which is as old as Confederation. At
first it made only half a dozen shades
grey cloth, but to-day they make hu d-
reds of patterns, embracing the Ve'y

Witblatest colorings and designs, vieing
the famous Scotch and Irish goods-f
fact, to-day the Oxford people are send
ing their goods into the English rnarlket
with great success. Their output has beeP
increased 30 per cent. by new machinery
and methods.

A CHARTER has been granted to th.
Guelph Carpet Mills Co., Limited
capital, $40,ooo, which proposes to rale
carpet. Robert Dodds, Robert E. Mc
Pherson, George McPherson, Christiao

Kloepfer and Robert Howie, the first-

named four to be provisional directOf 5

Also by letters patent 3oth Noveniber,

James C, Scott, Frank J. Russell, Orne
F. Rice, Robert J. Frankland, and Elit
beth Jane Scott are incorporated by the
name of the J. C. Scott Company, f
ed, to make lumber and to do generai
lun-bering and contracting, buying out the
business of the said J. C. Scott, at
onto.

Gold Medals, Paris, 1878 :1889.

JOSEPH GILLOTT'S
Of Highest Quality, and Having
Greatest Durability are Therefore

CHEAPEST.
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hR. WILLIAM BEITII, who has been
t'nýager of The Provincial Trust Co.,
1-liited, since its organization, lias re-
S gned that position, and his resignation

as been accepted.

OUR correspondent writes from Port
Rope that the firm of J. Craick & Co.,
Who have been in business in that town
for fully forty years, have sold out their
dry goods stock to Thomas Miller &
Soli, Of Oshawa.

WE observe the application at Ottawa
Or letters patent, of a number of Mont-

real, Kingston, and Toronto parties, under
the name of the Dominion Audit Com-
Dany: headquarters, Toronto; capital
Stock, $150,000, which, it appears, is to do
a Wholesale auditing business. It pro-
kOses "to make audits and grant certifi-
Cates as to the accounts of any person,

or corporation, requiring the ser-
of expert auditors or accountants."

. will further make "expert investiga-
ti0 12 in connection with any financial
"loýertaking, with a view to ascertain the
value thereof for loaning or other like
Drliposes, and to certify as to the result of
sinvestigations." The names of the
Charter members are William Stanley

publisher; George Gorrie Burnett,
itderwriter; Armour Duncan Reid, super-
tendent; Alexander Cecil Milne, banker;

lace Murray Reid, accountant, all of
Oronto; James Aubrey Burnett, electri-

, Montreal; William James Reid,
rgston manufacturer.

TO R[ENT
TWO fine large Factories-good light; pos-
on April i, 1899. The Toronto Carpet

afacturing Co., Limited.

A$490OOeOO
abl An incorporated company having a profit-
is Patent for which there is a large demand,

rous of increasing its capital to the exten-
fi.000. Correspondence solicited. Address

'~sece," care of Monetary Times.

L'EMPEREUR
EXTRA DRY

Champagne.
Equal to imported sold

at double the price. In order
to introduce our L'Empereur
Champagne we offer a Christ-
mas hamper until end of year,
containing :
I qt. bottle

L'Empereur,
J. S. Hamilton &

Co.'s Brandy.
"6St. Augustine,
"6Chateau Pelee Medoc
"6Sweet Catawba,
" Hocheimer,

For $4.00
RA DRY If order is accompanied by
c,, h cash, case delivered at any

station in Ontario east of Al-
goma prepaid.

.S. LAMILTON & CO.
Brantford, Ont.

HEAD OFFICE, Berlin; share capital,
$4a,ooo; parties, John R. Stouffer, Josiah
Betzner, Martin F. Anthes, and Rosette
Simonds, of Berlin, and Herman Greef,
of the German Empire. Such is the J.
R. Stouffer Manufacturing Co., Limited,
which proposes to make apd deal in but-
tons and suspenders. Another concern
granted a charter by the Ontario authori-
ties is the Merchant Tailors' Manufac-
turing Co., of Toronto, Limited, with
$1a,oo capital. James R. Marshall,
Andrew M. Hobberlin, James E. Austen,
George Duffy and Thomas J. Henderson
are the parties.

Two years ago two young men named
Slade and Stumpf, started a general store at
Elnwood, with a cash capital of $1,500, but
they never made any money, and are now
ccmpelled to assign. They had but little if
any experience in business before open-
ing their store.-It is now more than
twenty years since Otton Bros. started a
hardware store in Barrie, and made
money. When they dissolved partnership

in March, 1894, Joseph A. continued the

business, and claimed to be worth $6,000,
but this included some real estate. Lately
he has been hard pressed for money, and
it is said that he sold part of his stock
by auction in order to me.et claims then
due. Now we hear of his assignment.

DOLGE & Co., an American firm, to
whom Robert Berryman, of Hamilton,
had for years consigned his wool, failed.
A short time previous to this Mr. B. had
their acceptance for $20,ooo, which was not
paid. Now his banker sues him for this
sum, and he has assigned. He did a

good trade in the Ambitious City, where

h. had been established fifteen years.-

Thcmas C, Sturdy, of the grocery firm of

Sturdy Bros., at Goderich, has assigned.

Evidently the firm have been buying

recklessly, and .rediting too freely. A

large surplus is shown by their accounts,

how realizable it is, time will tell.-

Daniel Burch followed the occupation of

farming, until about five years ago, when

he opened a general store at Renton, and
bcught grain. Less than a month ago he

gave his brother a chattel mortgage for

$6,oa, who took possession. The precise

location of Daniel is not generally known

and creditors have taken proceedings

to set aside the mortgage.

A VERY satisfactory story is that which

the Bell Organ Company, at Gielph, have

to tell. Upon being asked how they have

found business, they reply: "We have at

pre'sent already more business than we
can handle this season. Our customers
are disappointed at not being able to get

goods ordered. We have been working

overtime, added several new machines,
made a large increase in our staff, and
still find it hard to supply the demand.
For this state of things we have reason
to congratulate ourselves, and only hope
our customers will bear with us in our
difficulty, which is of a pleasant nature."

ABOUT a month ago, John McGrath, of
Sarnia, gave a chattel mortgage on his
sniall tobacconist's stock. Already we
hear that he has assigned.-Another as-
signment is that of O. D. Lillard, grocer,
Toronto. His stock was a small one,
and he will not owe much. This week
we hear of no assignments in the far
'Western provinces.

~w.
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Debentures.
Municipal Debentures bought and sold, also

Government and Railway Bonds. Securities suitable for
Investment by Trustees and Insurance Companies and
or Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,
24-2d King St. West Toronto, Ont.

This is the
Time

when the annual inventory, the necessary re-

pairs and contemplated changes is an interest-

ing topic with most manufacturing concerns.

Many proprietors do not know or realize how

much money they are throwing into the air

every month by the waste of useful steam. Your

old traps which have been in use for years are

played out or doing inefficient service-not worth

their value in scrap iron for the purpose.

The HEINTZ SAVER is a simple device

which automatically prevents the waste of

steam. Saves your fuel 25%, at the same time

increases the productive power. Write us for

Booklet D. It will interest you as it has others.

The James Morrison Brass Mfg. Co.
LIMITED,

Adelaide West, Toronto

" Hointz " Steam Saver.

THE BRITISH CANADIAN LOAN & INVEST-
MENT COMPANY, Umited.

DIVIDEND NO. 42

Notice is hereby given tiat a dividend at the rate of
six per cent. per annum on the paid-up capital of
the company for the half-year ending 31st December,
1898, bas this day been declared, and the same will be
payable on the Second day of January next.

The transfer books will be closed from the 22nd to
the 31st proximo, both days inclusive.

By order of the Directors.
R. H. TOMLINSON, Managrr.

Toronto, 29th November, 1898

118 l l
AND

Lehigh Valley Railway System

TORONTO
TO

BLAOK DIAMOND EXPRESS
leaves Toronto 9 a.m., arriving Buffalo 12 noon, con-
necting with Black Diamond Express for New York, ar-
riving at 9.53 p.m.

Train leaving, Toronto at 6 p.m. is solid vestibuled
train for Buffalo and New York and bas Pullman car
through to New York, arriving at 9.08 a.m. ; also Wag-
ner car to New York via West Shore Railway, arriving
New York 9.80 a.m.

Tickets and ail information at Toronto Offices.
J. W. Ryder, C. P. and T. A., Toronto.

M. C. DICKSON, D.P.A., Toronto
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Direct Connected
GENERATOR

15, 25, and 50 k.w., also

otors & Generators frmu 100 k.w.

Also full line of ELECTRTC LIGHT
and POWER EQUIPMEITS

Toronto Electri Motor Co. e',tWest,
TORONTO

R E. T. Pringle, 216 St. James St.,
MONTREAL, P.Q.
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sesgueseeseeeseseo
EVERY CREDIT
DEPARTMENT tIANAGER

Should have a copn ti "Cr dits,
Coliccionit and lheir Main-

lPgeen dnt." by W. H Pre-ton,
fir,t President o'f the N itianai As-
sociation of Creit Men o the
United States.

Onfly a few copies leit. Sent
postnadfr$1.50. A cary of
*Do'., and Don'ts tir the Buiness

Worid ' sent free witb each or-
der. Order now and remit by
check, post or express money or-
der, or bank draft.

THE LAWYER & CREDIT MIN
150 Nassau St., New York City.

osseseeeseseeeseeemeemeo
ESTABLISHED 1845.

L COFFEE &
Grain Commission
Merchants

THOMAS FLYNN. 12 Board of Ti
JOHN L. COFFRE. Toronto.,

co.,

rade Building
bntariO

BAND AND
CIRCGLAAR
R&--SAWS

are a necessity in a saw mill. They increase the chP'

city of a mill one-ihird wh-n logi are small, by slibbit'
5

heavy and re-cutting all slabs on re-saw, uising a 1 g.ga2U
blade.

They make two plump boards out of
a bad face deal.

Transfers supply them and not over four extra
required to run one.

If some large mills can use three and four, y"
surely find one profitable Will be pleased to sead 100
particulars and prices.

WA TE ROUS, RN

BRANTFOIIOWATEROUS
00000000000000000

25M
§ Ideas
8 For
8 1 Cent _

0 They are yours for a post card-twenty-five ideas in8 Radiators. Each idea represents a style of its own for a defi-
nite purpose, for all folks who use (or want to) Radiators that

O won't leak, and give quick, positive circulation in a minute after
the heat is turned on.

Twenty-five ideas for a cent-isn't it worth your while tc
send for thern and thus know all about the Largest Radiator
Manufacturers under the British Flag ? The originators of the
Screw Nipple connection that does away with bolts, rods, pack-

ing, and absolutely prevents even a suspicion of a leak.

THE The DominionSAFFORD Radiator Co., Limited
RADIATORS TORONTO, ONT.

000000000000000000000000

LiMrTED

TORONTO, CANADA

ESTABLISHED182 Distil lers
Mfanufaturer. of

CANADIAN
RYE

WHISKEY
Aged Whiskies from 4 to 8 years'

old a specialty.
PRICE LIST ON APPLICATION
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fil MOEIRY iMES, TRADE REIIE
And Insurance Chronicle,

WUt which has been incorporated the INTERCOLONIAL JOURNAL O
COMMERCE, o! Montreal (in 189!), the TRADE REVIEW, C

the same city (in 1870) and the ToRoNTo
JOURNAL OF <IOMMERCE.

Issued every Friday morning.
SU BSCRIPTION-POST PAID:

bADIAx SSusCiBERS - - -- ' 00 Per Year.
ITIsU 6 l1s. 6d. Sterling Per Year.
RICAU N , 2 - .00 United States Currency
GrPOL 10 Cents

KEY
yearS'

1 .E OPIEs •- . -- - tuena,

BSook and Job Printing a Specialty,

PjBLYSHED Bi THE

NONETARY TIMES PRINTING COMPANY OF CANADA, Uited
EDW. TROUT, President. ALFRED W. LAW, Seo'y-Treas.

Office: 62 Church St., cor. Court
JanNONU BUSINIEOS AND EDITOnIAL OyFio<a. 18

PR'NT.NG DIPARTMENT, 1488

TORONTO, FRIDAY, DECEMBER 16, 1898.

THE SITUATION.

In estimating the value of views expressed about the
Washington negotiations, it is well to remember that for
sone years past there have been people, if not a party, in
Canada, who were and are opposed to reciprocity with
the United States. They take a personal, not a public
View of the matter, having irons in the fire that warp their
Juldgment. The public view is, and always has been
different from this. Just now, downright opposition to
reciprocity is not readily tolerated in Canada ; popular it
n1ever was and never can be; and so opposition has to take
by-paths and seek to attain its end by indirect means. One
of the setakes the ground that if the Canadian commissioners

lot get just everything they want they should break off
the liegotiations in high dudgeon. These are bad advisers
and we trust they will not be listened to.

It is quite clear that the difficulty which the Inter-
national Commissioners experience in rmaking a treaty at
Washington is found in the extreme pretensions of certain
tlterests, on one side and the other. It cannot be said that

One side is much, if at all, more unreasonable than the
Other. Against this mutual illiberality the great trading
'nterests in both countries stand opposed. The interests
Of the two classes are different, or at least each class
believes them to be so. Compromise is the only possible
basis of agreement, and the extremists on both sides stand
out against concessions which to commerce would bring
ltLtual advantages. Of course the United States Senate

has to be reckoned with. The fact that the Senate is
likely to be Republican for some years does not ensure a
twO-thirds majority, without which no treaty can be
ratified. Fortunately ;he Democrats show more liberality
than the Republicans on the trade question, but they might

as a party against the Administration on the question
Of ratifying the treaty, though there do not appear to be
serlous reasons to fear hostility from that quarter. The
adjournment of the Commission, which will take place in
a few days, probably, looks to the improved composition of
the Senate after March next. Free lumber the Canadian
commissioners are said to be convinced is now impossible,
thougli an agreement for some reduction under that head
" understood to be possible.
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Canadian interests are not always unanimous as to
what they would desire under a commercial treaty with
the United States. Thus, the Grand Trunk Railway
Company is quite willing to go under the Interstate law,
with all that that implies, but the Canadian Pacific Rail-
way Company objects to be hampered in this way. In
such a case the pressure naturally comes from rival Ameri-
can railways to enforce the views of the Grand Trunk;
against this the C.P.R. finds an ally in New England com-
merce, which does not want to be shackled in this way.
Of the two influences the American railway companies are
the stronger ; but where so many interests are at work it is
difficult to say on which side victory will perch. The
Canadian commissioners are representèd as regarding the
enactment of the Dingley tariff as an unfriendly act. In
economics no public act, unless it has an ulterior object of
a political nature, can properly be regarded as unfriendly,
and that the Dingley tariff has such object we are scarcely
warranted in concluding. If we are to get any agreement
with the United States it must be on the principle of
equivalents ; equivalents are another word for compromise,
and if nobody is willing to sacrifice anything on public
grounds for the sake of something else, agreement must be
impossible. If no treaty be made, the unwise selfishness of
special interests, Canadian as well as American, will be
responsible for the failure. If a treaty be made it will be
by disregarding the extreme claims of unreasonable people.

There seems to be no reason to doubt the statement
that the Standard Oit Company has for some time con-
trolled the greater part of the oil fields at Petrolia and
Sarnia. What interest the Canadians who sold to them
have retained is not publicly known. There are some oil
properties at these places still in the hands of Canadians,
towards whom we may expect the Standard Oit monopoly
to pursue its usual destructive methods of opposition, the
worst vice of that formidable organization. Unfortunately
for them, the Canadian oil men are not in a position to
demand the full sympathy of their compatriots. They
have, as a rule, neglected their opportunities in not fully
testing by deep wells the capacity of the oil regions, while
they were in complete control, and never having gone to
the expense of finding out the best method of refining the
peculiar crude oil with which they dealt. The Standard
Oil Company, whatever its vices, has served the public
well by selling well refined oil at a price much lower than
their Canadian rivals got for their inferior product. But
if it be true that one or more Canadian railway companies
are discriminating in favor of the southern monopoly which
is carrying on its operation in Ontario under various dis-
guises, the Government bas a clear duty to the people to
perform. Taking the affirmations, the denials, partial,
direct or indirect, with the reaffirmations, there remains
some doubt, but on the whole a pretty well settled con-
viction, that favors have been shown o the foreign
monopoly, to which it is not entitled. It becomes the
Canadian Government to ascertain the facts beyond doubt
and to do justice in the premises.

Since the Standard Oil Company got a firm footing in
Canada, there is, we fear little or no room for doubt,
it bas found means to induce the two great Cana-
dian railways to increase the rate on American oil for the
benefit of the great foreign monopoly. The effect of this
move is the same as the increase of the import dut y would
be; and the two great railway corporatio>ns in exercising
this power are, in effect, doing indirectly what the
Dominion Parliament alone has the right to do directly.
Such a^ abnormal exercise of power is nfot likely ta pss
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unchallenged in Parliament. The great coal oil monopoly
in inducing the railway companies to make rates to suit
itself is really preventing Canadians importing the com-
pany's own American oil to compete with their Canadian
oil. As a rule this monopoly has not sinned seriously in
making high prices for oil in the States; but it is clear that
it does not intend Canada shall have the advantage of a
similar scale of prices. The company will doubtless
develop the Canadian oil region to its full capacity.
Hitherto our oil deposits have not had a fair test. For the
most part the wells were too shallow to test the full value
of the deposits. Hitherto Canadian oil has been often bad
and dear, sometimes malodorous and repulsive. Our oil
men apparently had 'not the enterprise to engage the neces-
sary chemical talent to secure proper refining, and the
public, which taxed itself for their benefit, suffered accord-
ingly. The foreign monopoly which take their place will
do their work better; but our Legislature must take care
that they do not place the Canadian public at their mercy.

If it be true that the Canadian Government has
undertaken to free from military service a number of
Russian emigrants, the policy is one which ought to be
reconsidered, before additional numbers are induced to
come under such an engagement. These people object to
war, as most of us do, in the abstract, but good resolu-
tions will not ensure the world's perpetual peace, and when
unwelcome war does come every country has a right to the
services of all its citizens for the common protection. If
communities like the Quakers, who refuse to engage in
war, are native to the soil, we may compound with them
on the principle which is acted upon when men drafted for
service find a substitute, but to admit foreigners on the
condition of perpetual freedom from military service would
if carried far, sap the foundations of the nation. A few
admitted in this way may do no practical harm, but a
general policy of exemption of emigrants from military
service, for whatever reason, ought not to be thought of.

Now that the treaty of peace between Spain and the
United States has been sigaed, people are asking what it
all means. In some cases this is not easy to foretell.
France, the principal creditor of Cuba, will lose heavily if
Spain be unable to pay the Cuban debt. Who shall pay
the debt of a country which passes by conquest is answered
in different ways according to circumstances. On the con-
quest of Canada only a small portion of the debt was paid,
but that debt bore little analogy to the debt of Cuba. How
is Cuba to be governed ? Garcia, in the day of triumph
or of defeat, as you choose to consider the American con-
quest, dies, and ex-United States Consul Lee returns to
Havana in the triumphant spirit of the prediction which
he made when he left amid the jeers of the populace. The
problem of the government of the Island must be solved.
Spain is expelled; the United; States is nominally official
guardian, and will no doubt become the real owner. What
is to be done with the Philippines? is now asked. A mem-
ber of Congress has a bill to authorize the sale of the
islands, and the story got out that the President favored
this course. The rumor is denounced as untrue. It is not
the less certain that the views of the President regarding
the Philippines have changed rapidly and violently. At
first he was against their acquisition; now he favors their
retention. Some say that the United States will transfer
them to some other power, probably England, two or three
years hence; but this is extremely improbable. Opinion
in the States favors the idea of keeping all that is or can
be got, and it is likely to increase ratber than decrease.

FRANCE AND ENGLAND.

In Paris many Frenchmen have become possessed of
the fatal idea that England is resolved to force a war
upon their country. What England wants above everY-
thing is peace, but she also wants a settlement of certain
outstanding difficulties between herself and France. Sorme
of these France appears to have nursed so that she could
make of them a convenient casus belli if occasion should
favor. Among these is the Newfoundland question. In
Newfoundland, which is indisputably hers, England has
for peace sake caused a railway which runs across the
island to be deflected to suit the whims of French fisher-
men, who have a right to dry fish on the shores and tO
erect hovels for that purpose. There is a limit to endur-
ance of this kind and it has now been reached. If France
nurses irritating questions as a possible casus belli she can
not have a monopoly in the use to which they may be put.
France probably does not desire war any more than Eng-
land ; if so, it becomes her to observe a conduct which is
compatible with the maintenance of peace. The Admiral
of the French fleet says he is ready for any eventualitY ;
but another personage, unnamed, connected with the fleet,
in an article contributed to L'Evenement, rates the French
fleet as two to five against that of England, and says that
war with that country would be criminal folly. The real
danger is that the army is disposed to contest supremacy
with the civil authority. The writer in question while
deprecating war at present, wants France to expend half a
billion francs on her navy and then accept the contest.
The delusion of this plan is that it assumes that Englaid
would stand with hands folded while France prepared tO
strike. It is more likely that England would meanwhile
increase the disproportion between the two fleets to her
own advantage.

The colonial policy of France is based on a delusiOn
not less fatal than the notion that she can increase her
fleet so as make it superior to that of England. Several
years ago French publicists, noticing the increasing dis-
proportion between the populations of France and
Germany, came to the conclusion that colonization pro-
vided the only means by which France could redress the
balance. To colonize, France must send colonists fro'm
her bosom, there to increase the French colonial popula-
tion. The process would diminish the numbers at hole,
and though a gap in the population would be left to be
filled, it is not certain that Frenchnen would consent to fil'
it. It is not probable that a French colony would, at the
present day, increase in anything like the proportion of
the English in Australia, where the births are 87 to the
1,000, and if the birth-rate were high it would probably be
accompanied by a wasting death-rate in proportion. The
relative decadence of France cannot be arrested by coloni
zation. She must protect the colonies she conquers, and
this is a drag upon her military resources, both in men and
money, and cannot add to her effective strength. The
plan of converting natives into soldiers, as England does in
India and Egypt, finds more or less favor in France, and
doubtless something may be done in that way. But while
France has the ambition she wants the spirit of coloniza-
tion ; her colonial bureaucracies are cumbrous and ruin-
ously expensive. She makes colonies for the benefit Of
French officials, not for the benefit of the native population-
She offends the rest of the world by setting up discrin*li
nating tariffs and does not derive any great advantages
from her objectionable exclusiveness. As a colonizing
power she is -unpopular, and so long as she retains her
present policy of exclusiveness her expansion will be
viewed by other countries with anything but good-Will'
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CHANGING TRADE CHANNELS.

In the first ten months of the present year Canada
Purchased 5,858 tons of railway steel from Great Britain,
Which was valued at [25,154 ; in the same period of the
previous year, Canadian purchases from the Mother
Country amounted to 10,906 tons, valued at [45,788. The
Past two years have witnessed a marked revival in railway
Construction within the Dominion. Important railway
building has taken place in Ontario, Manitoba and British

Columbia, and in view of the demand for railway material
these importations from the United Kingdom are insignifi-
Cant. This branch of the Canadian trade has passed
almost entirely to the U. S. The American manufacturers
have made phenomenal gains in extent of business the

Past few years. For the nine months ending September,

1898, their total foreign shipments were 222,973 tons, of
the value of $4,465,087. For the same period in 1897 the
totals were 88,573 tons, of the value of $1,891,724, while
for the January to September period of 1896 the tonnage
Was 50,841, and the value $1,189,106. The figures in
detail show that in 1898 British North America was the
Principal customer of the American rail mills. Canada took
80,349 tons, of the value of $1,483,388, as compared with
86,839 tons in the first ·nine months of 1897. In 1896 the
exports of rails from the United States to Canada were so
srnall as not to be separately mentioned in the Washington

export statistics. After Canada, the next largest demand
for steel rails in 1898 was from Japan, which up to the end
Of September had taken 42,417 tons, as compared with
27,466 tons in 1897.

In a staple article of standard quality the advantage
lies with those who can carry on production at the lowest

COst, and in railway material the American producers
appear to have decidedly the best of it. As some of the more
fiportant steel rail plants in the U. S. are situated on the
Great Lakes, freight rates on American rails coming into
Canada are lower than on the British material. This is of
Special importance since recent railway construction in the
Dominion has been carried on largely in central Canada
and the West.

In addition to steel rails there is being brought into
the Dominion from the United States large quantities of
other railway materials, such as that utilized in bridge
Construction and the rolling stock of the road. The prefer-
ential tariff given to Great Britain apparently has little
effect in staying a change in trade channels which has at
its back deep set causes.

1-OW IMPROVED SUBURBAN COMMUNICA-
TION AFFECTS TRADE.

We have repeatedly pointed out the need for an im-
provement in the facilities of communication between the
Villages and towns of Canada. Within the past two
decades the expense of carrying goods long distances has
been wonderfully reduced ; but the short haul remains un-
imTproved. The building of electric railway systems to
facilitate the carriage of goods and passengers between the
Cities, towns and villages which naturally group themselves
ilto trade centres, has been already undertaken in a modest
Way and plans are made for more pretentious lines. These
undertakings deserve the assistance of the residents in all
the municipalities which they will serve ; but, in some in-
stances, instead of receiving support they are meeting with
Vigorous opposition. This opposition comes mainly from
the country merchants, who see in these railways only
channels by which their trade will be diverted citywards.
The department stores have already made sad inroads upon

~wI
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thetrade of many country merchants, and an aggravation
of this evil is naturally not viewed with pleasure.

But it must be remembered that the electric railways
will do something besides carry bargain hunters to the city.
They will carry farm produce to the city. The personal
attendance of the farmer or his "hired help " on the wagon,
will no longer be imperative when grain or produce is sent

to the market. Easy access of business men and students
to the city will attract families from urban to country life,
and tend to stop the migration from the country to the
city which has proven so serious a drain upon the wealth
of Canadian villages and farming communities.

One of the most sensible articles that we have seen
upon the subject has been printed in the Cayuga Advo-
cate with reference to the .proposed line from Hamilton to
Caledonia, Cayuga and Selkirk. One feature of contact
with the city to which we have not referred is dealt with
as follows:

"IPrudence will enable our merchants to successfully
sustain the advancing position of Cayuga. Our people goto
the cities-they note the freshness and cleanliness of every-
thing; they learn the price of everything; they return to
find the man at home has the same thing at the same

price; they settle down happy. They travel and visit for

pleasure, they shop at home. The Advocate tells them
what bargains the live merchant has, and they go to get them.
The interior of the store is immaculate in its cleanliness,
the windows are tastefully dressed, the salesman politeness
itself. If there is anything they wish for not in stock,
' permit us to telephone ; the electric service will bring it

out on approval this afternoon.' "
Still, if the country store is to have the effect so aptly

described by this Cayuga journal, it must be carried on
after the ideal supplied above. If the average country
store were as clean, as well lighted, as tastefully decorated,
as well officered, as the Advocate imagines his fanciful
shop to be, and their prices right, we should not hear so
much complaint of people deserting the village store for
the departmental Moloch in the cities. Let the country
storekeeper take the hint.

THE CASE OF BRANDON.

In writing, a fortnight ago, about the action of certain
ratepayers of Brandon, Manitoba, which seemed to fore-
shadow something like repudiation of the municipal debt,
we stated that we did not think the people of that thriving
place desired to repudiate their just debt. It is pleasing
to have this opinion confirmed by letters to hand this week.

We had asked for a statement of the financial affairs of the
town, and are told that no such statement for the present
year is available. It was because the council of Brandon
withheld from the public a statement of the actual position
of the town financially, and because it was thought that
the authorities of the town were trying to repudiate their

just indebtedness without reason, that the Winnipeg
bankers and the loan company managers protested to the
Government of the province, successfully, against the
appointment of a special assessor. As to the attitude
assumed by the council towards their bank, what might
have been expected has happened. The bank has entered
suit for the $61,000 advanced to the town.

We are advised from Winnipeg as well as froni
Brandon itself that the latter place is sound, not only as to
ability to meet its obligations, but in respect of the senti-
ment of the townspeople towards payment. They do not,
we are assured, mean to repudiate anything, but they were
prejudiced by the action of a clique who aimed to reduce
the annual interest burden of the town by a demonstration
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which they hoped would frighten debenture holders into
reducing their rate of interest. This clique, it appears,
managed to dominate the council, and by their would-be
smart, but really stupid action, did harm to the reputation
of the place. It will be a blessing if the outburst of con-
demnation which that action produced shall have the effect
of inducing the better class of citizens to take hold of the
municipal affairs of Brandon and see that they are
administered in an honorable spirit.

ST. JOHN HARBOR.

At the annual meeting last week of the St. John
Board of Trade, some particulars of whose proceedings we
have given, reference was made to the successful efforts of
the council to have the Government subsidies continued to
Atlantic steamship lines. The port will have this winter a
weekly service of steamers to Liverpool, and three fort-
nightly services, viz., to London, to Glasgow, to Dublin
and Belfast, also a service to Manchester, probably three
times per month. The port is entitled to congratulation.
We observe, too, that recommendations have been made
that certain steamers from that port to Yarmouth and also
to Bay of Minas points should be subsidized. As to the
necessity for the Government subsidizing these we at this
distance are perhaps not so well able to judge.

Another point covered by the report of the council is
the endeavor made to secure improvement of the steamer
service to the West Indies. This, it is said, "it is impos.
sible to obtain until the expiry of the existing contract with
Pickfoid & Black in June, 1900.' We must presume that
the firm named do not feel themselves justified by the
extent of the West India trade to be done to put on more
or faster boats; and this if it be true is unfortunate. The
council of the board'is in favor of our Ottawa authorities
opening negotiations with the Government of the Bahama
Islands with a view to obtaining the reciprocal reduction
of 25 per cent. in the duties on direct trade between the
two countries. As to dredging the entrance to the harbor,
a requisition for which was made in September, the Minister
of Public Works makes no distinct promise. His atten.
tion to the matter is assured-in print.

FIRE ACTUARIES AND FIRE RATES.

A subscriber sends us a memorandum stating that
a well-known American fire insurance company, the Hart-
ford, has established a new office, viz., that of actuary, and
has appointed to the position the former actuary of the
Connecticut insurance department. There are not many
such functionaries in the States. But our correspondent
asks if such officers could not do something to cure the
demoralization of rates which we hear of in the States and
which occasionally afflicts Canada. "Surely," he says,
" rate-cutting would not be indulged in if agents could be
shown by actuaries that certain rates were inadequate and
would result in loss. Is there not much room for actuarial
skill in fire as well as in life assurance ? "

In reference to this suggestion we would point out
that the field of life assurance and the field of fire insur-
ance are somewhat different. Death comes to all human
beings, and it is the function of a life underwriter to
determine from the experience of many years and many
thousands of deaths how long such and such persons in
given circumstances will liye. He has an actuarial table
of many years' deaths to guide him. But there is not, and
it is not easy to see how there can be, an actutrial table of
fire rates that will cover all eventualities. A building and
its contents; a ship and its cargo, however, are different>

they are not predestined to burn ; and in estimating the
chances of their burning there are many considerations tO
be borne in mind. Not the physical hazard alone, but the
moral hazard: the nature of adjoining pruperty ; the char-
acter of the neighbors ; whether an insurer is in financial
dificulty ; the nature of the structure ; its exposures as
well as its internal economy ; the fire extinguishing facili-
ties of the town ; the amount of insurance already secured.
Such are a few of the many contingencies.

And the probabilities are so often negatived in actual
experience that it is disconcerting. Here for instance is a
mill, exanined forty years ago by a certain insurance
expert who advised his company to refuse the risk as a
dangerous one. It was refused, but the mill is standing
to-day, and has never been touched by fire ! Here, by
way of contrast, is a tannery, erected within twelve
months. The inspector who examines it pronounces
favorably upon the risk as in every way desirable, and the
risk is written. Within six weeks from the issue of the
policy the tannery burns down, and the company makes
an unexpected loss. Yet by actuarial conclusions the mill
rather than the tannery should have burned. At any rate
we fail to see that if certain agents or companies are not
hindered by the general experience of fire underwriters
from taking risks at inadequate rates, they would be pre-
vented doing so by the arguments or even the demoi-
strations of fire actuartes.

FREE FISH FOR CANADIANS.

Among the numerous interests clamoring at Washington for
protection against Canadian competition-stand out prominently
the fishing industries of the New England Coast. Their claim
for consideration is basel largely on the old argument that the
fisheries are the nursery of the navy. " This was true," say 5

The N.Y. Journal of Commerce and Commercial Bulletin. " I
the early part of the century, but the fishing industry h3'
dwindled till it is no longer true. Last spring the Navy De-
partment telegraphed to the Mayor of Gloucester to knOW
whether that town could man a small auxiliary cruiser if one
werc named for it and the Mayor replied in the negative. The
nunmber of men obtained by the navy from the fisheries has beenl
published; the figures are not at hand, but they were not if-l
posing. It has become absurd to justify a duty on Canadian fih
by the pretence that Gloucester is a valuable recruiting statiOn
for the navy." Continuing, the New York trade authority, whic'
has always advocated fair treatment to this country, says: " Frce
fish would be a concession of great value to Canada; it wotd<1
be of not less importance to our own people. The only oppOs'-
tion to it rests on facts and reasons that were forceful in the early
part of the century, but have now lost all, or rearly all, their
significance. Some personal and local interests must be disrc-
garded in the adjustment of commercial relations between
nations, and in adjusting the commercial relations between the
Union and the Dominion there is nothing the former can give
the latter more easily on the whole than the privilege of free
fish. If any sacrifice of American interests is involved in coln
cessions to Canada, the Gloucester .fishing interest is about a5
small as anything we can sacrifice, while there are a good nianlY
things we desire which Canada would be glad to grant in rettir
for this free fish favor."

SHOE AND LEATHER INTERESTS.

One of the most important branches of trade between Ca-
ada and the United States is that in hides, leather, boots and
shoes. Although both our exports to and imports from the
United States in this line are large, it is seldom that one seeS
anyone at Ottawa asking for favors in connection with the il'
dustry. It would be satisfactory if the same could be said Of
the Americans, the stupid hide tax standing as a conspicuou5

illustration of lobbying at Washington. However, as the prl-
cipal burden of this tax is borne in the United States. we can
afford to mnake little complaint about it, and doubtless thisfo
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ish legislation will soon be removed. The United States trade
returns for ten months ending October 31st, credit American
sole leather tanners with having sold in the Dominion, 633,120
pounds, and in the same period of last year, 556,947 pounds, and
in the previous year, 360,501 pounds of leather. Our imports of
other leathers than sole, such as buff, grain, splits, upper and
Patent, are naturally more important than those of sole leather.
since in some grades of the latter article Canadian tanners are

ln a Position to compete with Americans in neutral markets. Of
leathers other than sole, we bought in ten months of 1898 to the
Valut· of $603,090; in 1897, say $557,539. and in 1895, $464,845.
These amounts are far too large, and their growth is not what
nliight have been expected. Within several past years great im-
Provements have been made by Canadian tanners, and manu-
facturers of leather products have little excuse-save in a few
sPecial lines-to pass them by. There are in the Dominion
sevel-al boot and shoe manufacturers who have shown a prefer-
ence for the United States produc' that is justified by neither
vanlue nor quality. When there is merit in domestic produc-
tiOns, it is certainly injurious to all allied industries if it is not
acknowledged. Canadians both buy and sell hides in the United
States, although this trade is now so-newhat restricted by the
tax of which we have made mention. The 1893 exports have
been I,168,7o8 pounds valuel a. $257 232 to date; a year ago
they were 17,550,234 pounds. valued at $1.314,o93. The imports
in ten months for three years past were: 189 8, 3,219,241 pounds:
1897- 7,917,418 pounds, and in 18)6. 12.392,154 pounds. The
Operation of the import tax in advancing prices in the taxing
Colintry is well shown in these tables. An unexpected feature of
the trade is the increased purchases of American shoes by
Catradians; this year to the end of October they amouited to
$286.823 in value. which. althougi not large, pla-es Canada
Within a few dollars of being the best customer of American
footwear manufacturers. In 1897 to date. our imports of boots
and shoes from the United States were valued at $187.021. and in
1896, $180,305.

WORLD'S OUTPUT OF PIG IRON AND STEEL.

in 1856 for the first time an attempt was made to estimate
the world's production of pig iron. The total production in 1855,
43 years ago. was placed at. in round numbers. 7.00,033 long
tels. Great Britain's percentage of the total production approxi-
rnated 50 per cent., while that of the United States was less than
15 Per cent. Later, in 1878, statistics showed that Great Britain
rilade 44.74 per cent. of the world's production of pig iron. and
that the United States made 16.13 per cent.. Great Britain re-
ta"ining her leadership of 1855 and almost retaining her large
percentage of production in that year, while the percentage of
the United States in 1878 was almost the same as in 1855.
lenry M. Swank. in The Iron Trade Review. presents a state-
'ient of the world's production of pig iron and steel in 1897.
or in the most recent years for which statistics are available.
The figures show that the world's production of pig iron more
than doubled from 1878 to 1897, and that the world's produc-
tion of steel increased more than seven-fold in the same period:

T"E WORLD'S PRODUCTION OF PTG TRON AND STEEL IN 1897.
-Pig Iron.-

Countries.

1jnited States ..........
Great Britain . . . . ... . . .
Ger many .. .. . ..... .. . .

nra îe . ................
tClgium .... -..... --..

11sltria ............ ....
Aussia · ..............

sw .den · · · .. . . .

.* . . . . . . . . . . . .. . . .

a..............

Oter countries .......

Produc-
tion.

Tons.

9,652,68o
8.789,455
6,879,541

2,472,143

1.034.732
1.217,782

1.863,671

538,197
297,100

8,393
53,796

125.000

Per-
cent-
age.
29.30

26.69
20.89

7.51

3.14

3.70

5.67
1.63
0.90

0.03

o.16
0.38

-Steel.-
Produc-

tion.
Tons.

7,156,957
4,585,961
4,796,226
1,312,000

616,604
880.696

879,075
275,128
101,8oo

63,940

18,400
10,000

Per-
cent-
age.

34.58
22.16

23.17

6.3-4
2.Ç8
4.25

4.25

1.33

0.49

0.31
0.09

0.05

Total-............ 32.937,490 100.00 20,696,787 100.00
The table shows that in 1897 the United States produced
n er cent of the world's production of pig iron and 34.58

per cent. of its production of steel, while Great Britain's share

of the total production of pig iron was 26.69 per cent., and its
share of the total production of steel was 22.16 per cent.-the

United States having passed since 1878 to the front as a pro-
ducet of both pig iron and steel, Great Britain taking second

place in the production of pig iron and third place in the pro-

duction of steel, Germany and Luxemburg being second in steel

production. The only satisfaction, so far as Canada is concerned.

is that the Dominion has not been included among " other

countries." The iron and steel industry has been long in taking

root in Canada. A beginning having been made, however, there

is good reason to hope that the next decade will see the Do-

minion forge slowly to the front.

CANADIAN RAILWAY WAR.

While the Canadian public were enjoying the delights of

cheap travelling during the autumn and winter months of 1898

ccnsequent upon a temporary quarrel between the Grand Trunk

and the Canadian Pacific railways, shareholders in both roads.

especially those in the Old Country. were. troubled in spirit as

to the effect upon traffic receipts and dividends. The managers

of the two great Canadian roads were competing with one

another, each standing upon what he considered a right. But

the distant shareholder was apprehensive of the effect upon his

purse. The London Economist thus warningly says:
"'Throughoct the long-continued period of the war of rates

the shareholders of both companies have been treated as practi-

cally negligible quantities. In the half-yearly report of the

Grand Trunk Company, and at the meeting at which the report
was presented, it was announced that the Canadian Pacific had

accepted the ruling of the Inter-State Commission in regard to

the ' differentials ' it had been receiving upon transcontinental

traffic, and the hope was expressed that the local trouble be-

tween the two Canadian companies would shortly be adjusted;
but neither then nor at any other time have the shareholders

been informed even roughly of the amount which the struggle

was costing them. They saw their securities steadily depreciat-

ing in the market as they saw them appreciating on

the strength of buying from Mlontreal, for days before

the restoration of rates was announced; but they have been left

conpletely in the dark as to the result either of the cutting of

rates or the probable result of the intended advance in them.

The Canadian Pacific is, of course, just as niuch to blame as the

Grand Trunk in this policy of concealment, for though the

former has its headquarters in the Dominion, its capital is

mainly held on this side. The policy is a regrettable one. and

the shareholders would only be acting in a proper, self-respect-
ing manner if they insisted upon being kept ' au courant ' with
matters which are of real importance to their interests."

TIN PLATE COMBINATION.

The most important industrial feature in the United States

at pîresent is the consolidation of tin plate interests, which is

taking place. This combination will include thirty-nine plants.

owned by thirty-eight separate concerns, and containing two

hundred and sixty-eight mills. Several of the plants have not
been in operation for some time and others have only been run

spasmodically. The Iron Trade Review, Cleveland, of the 15th
irst.. says: The secrecy which has characterized the move-
nients of the promoters of this enterprise continues, and but
littk information as to the policy or the make up of the new
organization can be secured. Lists have been published of the
nills taken into the combine, which contain several errors. It
should be noted that at a number of plants enlargements were
in progress when the options were given, and as soon as the
thing assumed definite shape, agreements were entered into with
these manufacturers to stop at once all work of enlargement,
so that plants which have been credited with a certain number
of mills, built or being built, will never have the number given.
This materially scales down the number of mills taken into the
consolidation, though of course it does not increase the num-
ber left outside, the most important of which are the Canons-
burg Iron & Steel Co., Pittsburg, with five completed mills 'and
threc under construction. the Lalance & Grosjean Mnfg. Co..
Harrisburg, Pa., four mills completed. and the St. Louis Stamp-
ing Co., St. Louis, Mo., with eight completed mills. The two
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lattei concerns have been making tin plate only for their own
use, market conditions being such as not to prompt them to go
ont into the market. The St. Louis plant has a fine open-
hearth steel plant with blooming and bar mills. Quite recently
several of the mills which were holding off have been brought
into the fold. but in addition to the three named, it is probable
that a small Wheeling mill will not be taken o.ver, while there
havp been no negotiations at all in connection with the con-
cern now erecting a plant at Avonmore, Pa.

ANOTHER ATLANTIC LINE.

The question must have presented itself to many. and it has
been asked of us within the week by a subscriber in Ottawa, how
so much flattering testimony has been adduced of late. and so
much publicity secured on both sides the Atlantic for the merits
of the Canadian Steamship Line, which is an enterprise pro-
posing to run steamers between Milford 1Haven in Wales and
Paspehiac on the Atlantic shore of Ouebec province. The pub-
licity, and the flattering notices. it is to be observed are more
latgely on the other side the Atlantic than on this side. And
not unnaturally. for we in Canada are not well enough satisfied
of the sufficiency. financial and otherwise, of the Canadian
Steamship Company or the prospects of business for it, to go
into raptur.es over the line. The comnany has despatched one
steamer from Milford Haven. the " Gaspesia," and the Great
Western Railwav of England, whi<h is said to take an interest.
more or less remote, in the project. sent a special and ranid
train from London to Milford to catch this first steamer and to
convey her 100 passengers.

A week or two ago the London correspondent of The
Tcronto Globe dealt in very cautionary terms with the enter-
prise in question. And in The London Times of December
1oth appears an article, which handles in a very gingerly and
careful way indeed. the company's claims and prospects. It
must be premised that the line is being boomed on the strength
of the route being a short one, so that fast time can be made by
it across the ocean. -Now The Times says the " Gaspesia" is
only a 13-knot vessel of the old-fash'oned type. built on the
Clyde for the Pacific Navigation Company, which does not seem
to presage fast time. Again. " It is expedient to enquire why a
new route has been chosen, what the plans of the founders of
the new service are, and why. to use an expression which was
heard in the course of the flying journey by train. they are
starting from a port which hardly anybody uses. for a port of
which very few persons have heard ?"

Well, it is the expectation of the promoters of this line
that they can carry on a profitable and useful business on com-
mercial principles and without subsidy. Their reasons for
choosing Milford as their port of departure and arrival. although
they will take in cargo at Liverpool. are these: It is a good
harbor, it offers opportunities of very short passage to Canada,
and it is believed to offer facilities for the distribution of Cana-
diani products. These reasons are not disputed; they ere
reasonable ones. Bui as to Paspebiac. the Canadian terminus,
as The Times says, rather more explanation is needed. That
place lies at the northern extremity of Chaleurs Bay, below the
mouth of the St. Lawrence, and the harbor is asserted to be free
from ice all the year round. It is connected by the Intercolonial
Railway with Quebec and Montreal, the Atlantic and Lake
Superior railway being the connecting link.

We are strong advocates of the system enunciated by the
Canadian Steamship line promoters, viz., proceeding " on busi-
ness principles and without subsidy," and we do hope they may
get on without any bonus-hunting. But when they assert, as
part of their programme, the intention "to make their profits
not by competing for trade already in the hands of any older
line cf ships, but by creating a new trade." we cannot but
think they will have to demonstrate the advantages of their
little-known harbor and their short sea voyage, by means of
something better than 13-knot steamers. It is said they have
secured two better steamers for next year, the "Werra" and
the " Fulda," of the North German line, 17 knot boats. When
we see what time these larger steamers can mfce on this new
route, we shall he better able to judge the prospects of its
revolutionizing ocean traffic.

It is only fair, however, to give the new project the benefit

of such statistics as have been brought forward. For examPle-
The course from Paspebiac to Milford, which runs south o
Newfoundland, is 2,349 miles, and that running north of New-
foundland is 2,206 miles. The distance from Paspebiac by rail
to Montreal is 545 miles, and from Montreal to New York 384
miles. Three thousand and twenty-three miles separate New
York from Liverpool, which is distant from Paspebiac 2,285
miles only, while Milford is but 2,206 miles from Paspebiac. The
17-knot boats to be put on in the spring will, it is said, accom-
plish the voyage to Paspebiac in 51/% days. Now the mails for
Montreal, under the present arrangements, generally reach NeNY
York on Friday night. and Montreal on Saturday, where they
are not delivered until Monday. "Indeed," The Times writer goes
on to say: "With vessels of prodigious speed like the "CaT-
pania," for example. running to Pasoebiac. it is calculated that
a passenLer bv the Canadian route for Chicago would reach his
dertination at about the same time as a passenger in a vessel o1f
enual speed was steaminz into New York. but having no sub-
sidy the Canadian companv does not aspire to possess vesselS
of that kind." The new route looks verv well on the map.

A NEW BRUNSWTCK FTSHING DISTRTCT.

When the fishine, interests of the Canadian Atlantic Coast
are in question. as thev have been recentlv both in regard to
the threatened loss of trade in the West Indies and the poss'
bilitv of a freer market in the United States. few peonle in tle
western provinces fullv apnreciate their importance. A recent
issuc of The St. Croix. N.B.. Courier contains a review of a
very small portion of the fishing territorv. from which niay be
gathered some idea of the number of men denendent unon the
irdustry and the output. The Courier says: E. W. Cross. fshi'
erv commissioner for Beaver Harbor district. has completed his
report for the department, and the figures are quite interesting-
At Beaver Harbor there are owned 4 vessels of a total tonnage
of 103 tons, valued at $1,8oo and manned by 25 men. There are
also 40 boats. valued at $1.200, and employing 6- men. There
are three factories at Beaver Harbor, two sardine factories oper'
ated by J. F. Paul and Lewis Holmes respectively. and a kiP'
pered herring factory conducted by S. L. Dakin. They emPloy
67 hands. and their output this year is valued at $24,140. of
lobsters, 3.,400 cans were put up here, and 1,500 hundredweights
sold fresh. Other sales were 1T5 ktls. dry cod. 4,000 lbs. fresh
haddock, 6,750 ktls. dry haddock, 3,250 ktls. dry hake, 3,250 lb'.
hake sounds, 130 ktls. dry pollock, 4,000 lbs. canned haddock.
240,ooo kippered herring. 1,ooo lbs. canned mackerel. 400,000
lbs. sardines, 2,500 bbls. sardines sold fresh. Four thousand
gallons of fish oil were produced. One hundred barrels of fi'h
were used for bait and five hundred barrels for manure. It W"'
be seen that the fishing industry at Beaver Harbor is quite in'
pcrtant. At Black's Harbor. where Connors Bros. ha7ve their
factory, 500,000 cans of sardines, 15.000 cans of scallops, 37,584
cans of lobsters and 24,590 cans of clams were put up.

CANADIAN BACON.

At the seventeenth convention of the Society of Dairyrtlefl
of the Province of Quebec, recently held at Valleyfield, Que..
several interesting papers were read. Mr. D. M. Macphersoli-
of Lancaster, dealt with a subject about which the trade has
recently heard a great deal, viz., bacon. Mr. Macpherson said
in part that of late years there had been a great increase in, the
demand for Canadian bacon in England. and this had led to the
p ssibility of producing bacon at a profit. There was alreadY a
high reputation for Canadian bacon, showing that the clinlate
suited bacon producing. There was money in it at 4 cents
pound live weight, and he had found from three years' experience
that it could be raised at 2 cents a pound. A clear profit of $0
could be made per acre. He found that clover supplied half the
food necessary, and an acre would keep 25 to 30 pigs. Beside
meal was supplied at the rate of half a pound a day, increasin
to three pounds. The two supplied bulk and nourishment, and
the exercise the pig got produced a nice mixture of fat and lea-
He had found that feeding pigs in the field brought an increase

in the yield of clover pasture. A cross of York and Tanwvorth
o'r York and Berkshire made the best pigs for the English war
ket. He did flot produce any pork in the winter, as it cost too
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flmuch. Mr. Macpherson urged the farmers to devote as much
atteltion to this branch of agriculture as to butter and cheese.
The English demands were 555,000,000 pounds a year, and Can-
ada could get the largest share of this and wanted no preference

to get it if only farmers would work on business principles.

QUEBEC BOARD OF TRADE.

On Tuesdav last was held the annual meeting of the Que-
bec Board of Trade. The report of the council dealt with a

luimber of matters. Among them were the questions of the
pOlicy of the Parry Sound, Great Northern, James Bay and
Iitercolonial railways in their relations to Quebec: the alleged
discriminations against this port by steamship lines; the fast
Oct an service; the extension of the season of navigation on the

St. Lawrence in the spring and fall: the enlargement of the Levis
graving dock. The report also dealt with the harbor dues and
charges on shipping. On the Bender abattoir project, there

was produced before the Board a letter addressed by Messrs.

Canpbell. Shearer & Co.. bankers. of the National Provincial
Bank of England, London. to the Hon. F. G. Marchand. of the
Quebec Government, informing him that, after careful consid-
eration of the scheme, they fully endorsed it. and that they are
ready to arrange, in conjunction with a financial house of high
standing, to form a company with sufficient capital to put up
and operate at Quebec a modern abattoir and refrigerator of a
capacity of 1ooooo.ooo pounds per annum, or 1.ooo tons per week.
This was provided the Government of the province grant a sub-
Sidy of $25.000 gold per annum during twenty years, or an abso-
'Ilte guarantee of capital and interest at 4 per cent. on a sum
not exceeding $1oo,ooo, the plans of the plant required to be
Slbmitted for the approval of the Government and the Govern-
trent to have the right, if it chooses. to appoint a representative

to Watch its interests on the board of directors It was further
annouinced that Mr. Bickerdike,. M.P.P., had also written to the
Premier approving of the scheme, and testifying as to the high
Standing of the English bankers referred to.

After some discussion, it was decided to consider the ques-
at a special meeting at an early day.

The board elections resulted in the choice of Mr. Monte-

ore Joseph as president. Ald. Tanguay and Mr. E. G. Scott as
Vice-presidents, and Mr. James Brodie as treasurer.

MARINE UNDERWRITERS.

The Marine Underwriters' Association of the Montreal
BCard of Trade held its annual meeting last week. The presi-

dent, Mr. Bond, submitted a report of the business done during
the Year, which was adopted for publication in the forthcoming
report of the Board of Trad:. Mr. Bond having represented
thiS association two years on the Board of Trade Council,
was therefore ineligible for re-election. Mr. C. E. Gault was
chosen as the association's candidate for election on that council
for 1&o.

The election of officers for the ensuing year resulted as fol-
lews: President, E. L. Bond; vice-presideht, J. H. Routh:
treasurer, W. A. W. Burnet; Executive Committee-J. J. Riley,
S, C. E. Gault, R. Bickerdike; Committee on Classification and
1nspection-J. J. Riley. jr., J. H. Routh, F. Willard Smith: Com-
rnIttee on Adlustnents and Arbitration-J. E. Riley. G. Lomer.
W, A W. Burnett; Committee on Policies and Clauses-F.

illard Smith. G. Lomer, J. J. Riley. sr.: Committee on St.
Iawrence Navigation and Pilotage, C. E. Gault. R. Bickerdike.

J J. Riley, sr.: Committee on Salvage-J. E. Riley, J. H. Routh
and W. A. W. Burnett.

FIDELITY BONDS.

An arrangement has been made by the Cusoms Depart-
n'ent at Ottawa. under which personal bonds for the fidelity of

their officers who handle money must be replaced by bonds of
a com1pany. Hitherto, in case of defalcation it has been found

cult, and in some cases impossible, to realize upon personal
Londs, and now guarantee conpanies, Canadian and British, are
Sfurnish the requisite bonds. Each company is to furnish a

hliinket bond covering the officers in its district. in addition to
ehc particular oflicers may bie specially named. The depart-

nient proposes to pay the- premiums and deduct the amount
from officers' salaries, thus securing lower rates than would
be available for individuals seeking to furnish security to the
Government. The new arrangement, we are told, contemplates
the division of the country into four districts, the Maritime
Provinces. Quebec, Ontario and West, different companies to
have different districts.

CANADIAN BUSINESS IN AUSTRALIA.

To illustrate what the Canadian Pacific line of steamers to
Australia has done to shorten Canada's mail and freight com-
n.unication with that continent we may mention an incident.
The latest published of our usual monthly letters from Sydney
was mailed on October 24th; reached us on November 22nd, and
appeared in The Monetary Times three days afterward. On
Saturday last, December 9th. we received from our correspon-
dent in Sydney a hurried note. dated October 25th, enclosing a
missing sheet of the published letter (omitted to be enclosed).
This note was marked " via England," andl hiad taken twelve days
longer to reach Toronto than the letter which the C.P.R.
steamer brought.

Referring further to the weather cycle theory. and the lean
and fat years in the Australian farmer's or rancher's experience.
our correspondent reminds us that the drouîghts of Australia
are commonly not general, and while the trade is affected by the
seasons, it is not so much so as one would imagine. and that
wet or dry there is always here a large trade. " Thus. in 1896.
after six of the worst seasons. wlhere trade reached its lowest
point. the exports were $8o per head of the population. In view
of the unfavorable outlook trade has been qiieter this fall.
There are few heavy stocks, as the trade of Australia is growing
to more of buying for immediate needs instead of carrying
larie stocks as in years past. when business was not done by
cable. and goods came by fleet. and certain steamshios.

" I have alluded. as you will remember, to the business of the
Massey-Harris Co. in this country, but the other Canadian con-
cerns which have onened business in Sydney. N.S.W.. are doing
remarkably well. I do not know the amount of sales of either.
but judge from the bicycles they receive and the prices they get
that the Goold Company's salés cannot be less than $2oo,ooo per
arnum. The manager of that concern claims to do far and away
the largest bicycle business in Australia. Another Ontario en-
terprise, the North American Bent Chair Co.. has a rapidly
growing business over here. It has customers who buy two
and even three thousand chairs every month. The Bell Organ
Ccmpany's branch also reports a growing business. So that you
see Canada is making progress here."

From a cablegram, dated Sydney, December 13th, we learn
that an official estimate of the harvest shows a probable decrease
of 1,467.559 bushels of wheat. "There is no appreciable export-
able surplus," adds the cable, " this state of affairs is due to the
unfortunate effects of the drought."

NOTES ALONG THE ROAD.

THORNBURY.

In Grey county, on the Beaver river, stands Thornbury.
nearly midway between Meaford and Collingwood. It is not a
large place, but it has a considerable milling industry estab-
lished a number of years. Thomas Andrews is a well-known
man in the neighborhood, he has been in business in Thorn-
bury 32 years. Having retired from store-keeping he now
devotes all his attention to the grain and milling business. He
has also, it is said, a large interest in several gold mines in
British Columbia. His mill has a capacity of 150 barrels daily,
which he ships mainly to the East and North of Thornbury.
W. N. Andrews & Co. have what I am told is one of the largest
oatncal milis in Canada. They turn out 75 barrels daily. About
two miles from Thornbury is the village of Clarksburgh, an old
established settlement. Here are a flour and woolen mill, and
factory for bicycle rims, etc. The mills are owned by Telfer
Bros., of Collingwood. The flour mill has a capacity of 1oo
barrels daily.

BRADFORD.

While no longer having the importance it once possessed,
in the time of lumbering activity around it, Bradford is to-day
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a point for grain buying, and a considerable centre for farmers,
A good mill exists and several grain buyers are established
there. The Standard Bank has one of the neatest buildings in
the town for a branch. It commands a fine view of the sur-
rounding country, and is fitted out very nicely. Mr. John
Elliott represents the bank at this point; and it says something
for him, as well as for the activity of commercial affairs in the
neighborhood that, as I am told, the business of the bank at
this point has more than doubled since he has been in charge.

OSHAWA.

I am told that the manufactories of Oshawa were never
more fully employed than thev are at the present time, especially
the clder establishments. For example. the Ontario Malleable
Iron Works, the Scofield Woolen Co.. the McLaughlin Car-
riage establishment and the Cedar Dale Works. The Mc-
Laughlin people employ 200 hands, and since the late fall of
snow have received such a number of orders for cutters that
they are now 800 behind orders. A man who is doing a good
trade in carriages is Wm. Bambridge. who has been in business
for many years. The.various retail merchants, such as T. Millar
& Sons, F. E. Ellis & Co.. H. A. Porter & Co.. F. L. Fowke.
long established houses. also are reaping the benefit of this
activity of the manufacturers and renort a good business in
their stores. The aspect of the town is improving; various addi-
tions and new buildings have been erected since I was here last.
and they bave now in contemplation of introducing a complete
system of waterworks. costing some $0oo.0oo. They have enter-
prising men in Oshawa-men with large ideas.

BOWMANVILLE.

Bowmanville has one of the most extensive organ factories
in the Dominion, making largely for export. Mr. J. W. Alex-
ander, the manager. has the premises well arranged, every de-
partment being.fully equipped with al] modern improvements.
They are very busy at present and are fully employed: quite a
good share of their instruments going to Great Britain.

FOR GROCERS AND PROVISION MERCHANTS.

Sugar is very unsettled in Montreal.

The market for canned vegetables is verv stiff. and packers
will not part with their holdings. which are said to be not large.

There has been some discussion in wholesale circles as to the
possible imposition of a s cent duty on tea. But there seems no
solid basis for expecting such a duty.

The British ship " Glencaird " left San Francisco for Lon-
don on the 8th inst. with 4.525 cases of canned fruits, which is
understood to be the cleaning up of the London shipments of
this season's California fruit.

The St. John. N.B. grocers' picnic held during the summer.
with the object of a pleasurable outing and to help swell the
funds for the park improvement. was most successful. and after
all bills were paid the handsome sum of $170 was handed to the
Horticultural Association some weeks ago.

At the meeting of the Parliamentary Committee of the Fed-
eration of Grocers' Associations recentlv held in London, Eng.. a
resolution from the Northampton Association was submitted in
which it was urged that serions injury was being inflicted unnii
the trade through misleading and inaccurate reports in the daily
press of alleged injurious effects arising from the use of canned
goods.

The Stratford council will submit a by-law to the ratepayers
on January 2 to determine whether they are willing to guarantee
the payment of debentures to be issued bv the Whyte Packing
Company for $30,ooo to extend over twenty years. The coin-
pany will, it is understood, have a paid-un canital of $o.o0o.
and is likely to expend $50,000 to $75,000 on buildings and plant.
which will form the city's security.

The Department of Marine and Fisheries has been notified
that American companies are energetically exploiting the coast
fisheries of British Columbia. On one day last week a steamer
of the New England Fish Company landed 120QM0 pouids of
halibut, which were immediately packed in boxes and expressed
to the Eastern States. The contention has been raised by Brit-
ish Columbians that the waters in which these halibut are pro-

cured are territorial waters of Canada, and the Dominion Gov-
ernment has been urged to set up the contention.

At the recent convention of Quebec dairymen Mr. D. M-
Macpherson, Lancaster, emphasized the importance of the
chcaper production of butter, cheese and pork. The land should
be fed well with stable manure, he said, but too much of the best
elkments of the manure pile were allowed to go to waste through
lying out in the sun and rain. The average production of milk
per acre of pasture in Ontario and Quebec was 8o3 to 1,010
pcunds, at a cost of 6o to 70c. a ioo lbs. By feeding the land
better it was possible to obtain 3,000 to 4,000 pounds of milk per
acre. at a cost of not more than 25 or 30c. per 103 lbs.

Cornwall is stirring itself on the subject of cold storage for
dairy products and a possible meat packing establishment within
her borders. To-day. the South Finch Dairy Board of Trade
meets to discuss the erection of a cold storage warehouse.
especially for dairy products at some point on the Une of the
O. & N.Y. railroad. They have an idea that it would assict
factorymen to control their product to better advantage and
possibly prevent such losses as those by the Warrington failtirc
a few weeks ago. A number of representative citizens met last
Friday to consider the establishment of a meat packing and can-
ning factory in Cornwall, which has been talked about for -;Orne
time. G. C. Smith, Col. Rory McLennan. D. B. McLennanl.
Mr. McLaughlin, M.L.A., and others are a committee. D. Mc-
Lennan is authorized to prepare a stock book and the canvas
for stock will begin at once. It is intended to organize the col-
pany under a Dominion charter, and the name will probably be
the Canada Meat Packing Company. Limited.

IN THE DRY GOODS STORE.

The Manitoba flax crop according to latest reports is larger
than was anticipated. Farmers are being paid 65 cents at cou"-
try points. The Duluth quotation is 95 cents.

Those who hate monopoly must be pleased to hear that the
Farmers' Binder Twine Company. which did not join the
" combine," and of which Mr. Thomas Ballantyne is president.
and Mr. Joseph Stratford, manager. has just paid the astonish-
ing dividend of 60 per cent. on its capital stock for the year
ending October 15 last. To be sure there are some people who
feel spasms of indignant virtue when they hear of anybodY
(except themselves) making good profits as a reward of intelli-
gent enterprise. But the company accounts for its large profits
by the good crops. which made large demand, and the fact that
they had been able to purchase manilla fibre at an unusuallY
lov price.

Among materials for dress goods on the cards for ne't
spring, coverts are prominent. Indeed one journal places the"n
first on the list. The colors are blue and brown, brown and
gold. tan and white. coyal blue and tan. black and gray. blle
and gray, army blie and white, and green effects. Worsted i-
the yarn most used. Some are of the mediuim priced order:
others, all wool. come 40 per cent. higher. Chevrons and
mohairs are in order. too. In the more exoensive goods
Venetians and zibaline plaids figure prominently. Popular fabrics
at popular prices embrace checks more or less pronouiced:
imnixed grounds in pepper-and-salt effects will be ornanmenlted
with hairline over checks. A spring fabric of matalasse effect i
also very taking.

The Parisian milliners and furriers have been busying their
brains to produce novelties. Fur hits are being much won.
while both hats and bonnets have at least borderings of fur,
according to the correspondent of the Dry Good; Economist.
At the commencement of the season a good deal of dark fur was
used, but through imitations it soon became common, and Was
given up by first-class houses. Now, however, it is treated jfl a
different manner. and light furs are substituýed for the darker
ones. Grebe is much favored for toques, and is very pretty with
its glossy gray and white plumage. It forms an effective round
brimu to a bowl-shaped crown of colored felt or velvet. Stiff hats
have their rims covered with the breasts of brilliant plurnd
birds, the head forming the centre ornament, while the croWv 's
of felt or velvet. Wings of small beetles will probably take the
place of the colored spangles and paint spots. of which rathef
too much was qeen last year.
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TRUST AND LOAN COMPANY.

The directors' report, to be presented at the shareholders'

neeting of the Trust and Loan Company of Canada on 30th

November in London, England, shows net profits of £11.705
for the six months ended with September. After carrying to the
reEerve fund £977, being the moiety of profits over 6 per cent.

dividend, as the company's custon is, the balance at credit of

revenue. including surplus carried forward, amounts to £21,117.
The directors recommend a dividend at the rate of 6 per cent.

Per annum, leaving £11.367 to be carried forward. During the

half year the reserve fund has been charged with £2,307 for loss

on securities realized in Canada, and with £905 for depreciation

in value of investments held in England, this fund now amounts

at the prices of the day, to £185,546, which is an increase of
about £3oo, compared with the 31st of March last.

FARMERS' LOAN LIQUIDATION.

It is quite possible that the process of winding up the
Farmers' Loan & Savings Company will not go on as quietly

and harmoniously as the official liquidator had hoped. Although
there are some dissatisfied persons, there were others who reason-

ably assumed that the arrangements the liquidator had made

With the Hon. Mr. Mulock, and the other directors, to pay

something like $170,ooo, was the best that could be done under
the circumstances in the interest of all the parties. The Divisional

C.urt, which recently heard Mrs. Toogood's appeal against the

Master's decision made the following announcement yesterday:

" We have concluded that there was insufficient evidence given

before the Master-in-Ordinary regarding the acceptance of the

compromises in this case. We desire to give an opportunity to

put in further evidence." Counsel have agreed upon 9th Jari-

uary as the date for offering the further*evidence, which will

be taken by the Divisional Court. The object of the unusual
Proceeding is to save expense in further appeals and to expedite

the litigation.

INSURANCE MATTERS.

Wc learn that Mr. Thomas Fyshe, joint general manager of
the Merchants' Bank of Canada, has joined the Canadian Board

of the British Empire Life Assurance Company.

The new building of the Sun Life Assurance Company ili

Ottawa was opened to the public the other diy. The occasion

Was signalized by a banquet, to whicli many citizens were in-

vited. The president of the company, Mr. Robertson Macaulay,

Presided, and the directors and those from the head office in-

cluled the vice-president, Hon. A. W. Ogilvie, Messrs. S. H.

Ewing, Jas. Tasker, J. P. Cleghorn, Murdoch McKenzie, Alex.

Macpherson, T. B. Macaulay, John Redpath Dougall, directors;
the chief medical officer, Geo. Wilkins, M.D.. M.R.C.S., Eng.:

the secretary and actuary, T. B. Macaulay, and the superinten lent

of agencies, James C. Tory.

It was a stern but necessary duty that Magistrate O'Gara
Performed on 'Monday last in Ottawa, when he sentenced John

T. Niblock, the agent of the London Life Assurance Company.

to three years in Kingston penitentiary for forging certificates

of death. The prisoner pleaded guilty. He had forged the

name of Dr. Neill of Hull to the death certificate of Mr. Mc-

kendry, formerly of Hintonburgh, but now of Toronto, and

thei. he forged the name of Mrs. McKendry to the Company's
cheque, obtaining thereby $983.07. In another case he forged a

death certificate purporting to be that of John Houston of
Janeville, and again the name of Ellen Houston to the cheque.
thus obtaining $981.o8. He obtained some $2,500 by his crime.

ANSWERS TO ENQUIRERS.

BROKER, Montreal.-" In your last issue it is stated, page

772, that bank clearings in Canada for last week reached $33.-
000,00S. Should this not be $35,ooo,ooo ?" [We reply that the
estimate of $33.000,000 was made before we had received the
Winnipeg and other Western clearings, which exceeded $4.000,-
o0o. If we add to our table Vancouver clearings, $344,200, and
Victoria clearings, $816,941, the total of $35,o77,87o is reached--

a pretty good week's work. Increases qver the same week of

1897 were general. At Montreal, 22; at Toronto, 22; at Win-

nipeg. r5; at Halifax, 16; at Hamilton, ). and at St. John. 20 per

cent. In the United States the gains in bank clearings were

%ery niarked. Outside of New York city the aggregate clear

ings were, $615,335,690, which shows a gain of 13.3 per cent.

over like week of 1897; and New York city being included, the

total becomes $1,631,682,131. a gain of 20.6 per cent.]

-Contempt for the rights of others is a common enough

thing in new communities. And in remote districts, if things do

not go prosperously with a merchant reckless selfishness is apt

to niake gane of the rights of a creditor. It is years since the

free-and-easy treatment of creditors began in British Columbia,

and in not a few cases creditors have had "the short end of the

rtick." Ilowever, in the opinion of Judge Walkem the time has

come for punishing this sort of thing. In giving judgment last

week in the case of A. R. Muskett in the Speedy Trials Court,

at Vancouver. who was charged. together with his father, with

abetting to defraud the creditors of the Tiny Dog store, the

judge said: "This defrauding of creditors hua been going on

in the province for the last twenty-five or thirty years, and it

should have a stop put to it. The sentence imposed was the

saine as that given to the father, six nonths without hard labor."

-- Cold weather on the Great Lakes has resulted in many

steamers and vessels being stuck in the ice on their unusually

late and risky voyages, to cover which the Lake Underwriters

extended their risks to noon of the 12th December. But as late

as Tuesday last there were from twenty to thirty boats penned

up at the west end of Lake Erie. bound downward; some in

Detroit river, others farther north. Cleveland and Buffalo own-

ers engaged two powerful ferry-boats to break the heavy ice

and free several large grain-laden steamers near Point Pelee.

which was successfully done. They also carried provisions to

bcats which had been hemmed in for days. The Tjnderwriters

have had an anxious time by reason of this cold snap, which

ccmes on top of a disastrous six weeks of recent lake navigation.

-What is designated the Canadian Bankers' Association

bank money order is now available for the public. It is valid

for sums not exceeding $50,'and is negotiable without charge at

any branch or agency of any chartered bank in Canada, the

Kiondyke excepted. The cost of these money orders, while

greater for sums under $1o than those of the Postoffice, is for

the larger sums considerably less. It is a sign of increased

frienîdliness among banks that they have agreed to such a busi-

ness-like arrangement as the making these orders payable at

anv chartered bank so long as another chartered bank issues

theni.

-It is said that no less a sum than $3,o->o has been offered

for a seat on the Montreal Stock Exchange, without finding a

taker. One member, however, expressed a willingness to sell

out for $1o,ooo. Either figure will suffice to indicate that stock

jobbing must be an active business in Montreal, and that con-

siderable profit must reside in it. The sum of $6.750 was once

paid for a seat at the Board.

-- An old and much respected citizen of Quebec passed away

on Sunday evening in the person of Mr. Robert Herbert Smith,

at the age of 74 years. Mr. Smith was a successful merchant,

and long president of the Quebec Bank. which post he resigned

early in 1897.

CLEARING-HOUSE FIGURES.

The following are the figures of Canadian clearing houses for

the week ended with Thursday, Dec. 15th, 1898, compared with

those of the previous week
CLEARINGS. Dec. 15th, 1898 Dec. 8th. 1898.

Montreal............. ........ 818,222,382 $16,514 612
Toronto ...................... 11.167.555 10.762.600
Winnipeg....................2,331,289 2,934,070
Halifax ...................... 1.373,330 1.489187
Hamilton..................... 779.965 871,998
St. John....................... 666,541 844.262

634,541,062 83,416.729

Aggregate balances this week, 15,081,586 ; last week, 14,626,949.
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DOMINION COMMERCIAL TRA-
VELLERS' ASSOCIATION.

The twenty-fourth annual report of the
Dcminion Commercial Travellers' Asso-
ciation, and which will be presented at th<
anmual meeting on December 17th, is
issued.

The report states that for the year now
closed, the sum of $14,ooo has been in-
vested, and a loan of $2,ooo realized. The
total income for the year is $36,998.39. Of
this amount, $4,252.57 has been paid for
working expenses, and $27,475 in death
benefits, leaving a surplus of $6,155.03 for
the year, which added to the capital now
reaches the handsome sum of $19,497.58.

The roll of membership continues to
show a steady increase. The number of
new members admitted during the year is
347, deducting those who failed to renew.
The membership of 2,916 shows a net
gain of 1o8 over last year.

The sum of $27,475 has been paid to
beneficiaries of deceased members, who
nurmber 29 for the year. While this may
be considered a low death rate, the amount
paid in benefits exceeds that of any former
year. This may be accounted for by the
long membership of those who died.

At the last annual meeting an Advisory
Committee was appointed to confer with
the directors and revise the Mortuary
Benefit scheme. Several joint meetings
were held, and this very important matter
has received much careful consideration,
with the result that in 1897 it cost $io.88
to carry each member, for which we only
received $1o per member. When looking
into the actual figures given below, the
necessity of a change in the interests of
the association is quite apparent. Amend-
ments to the by-laws, affecting the Mortu-
ary Benefit, will be submitted to you, and
we trust will claim the careful consider-
ation of every member. They want a
plan that will give relief and one that will
go into operation at once. Statistics,
carefully gathered by our secretary, have
been submitted to Mr. A. K. Blackader,
Government Statistician, at Ottawa, who
advises a very radical change in our bene-
fits in order to put the association on a
scund financial basis.

P. E. ISLAND TAX.

The iniquitous amendment to the Act
imposing a tax on commercial travellers
in the province of Prince Edward Island,
whereby a bill of goods cannot lawfully
be collected if sold by a traveller who had
not taken out a license, has received the
consideration of the Board and referred
to the Solicitor-General at Ottawa,
thrcugh Messrs. Prefontaine and Madore.
M.P. The matter was also referred to
the Board of Trade, and the Bankers'
Association.

Another grievance recently imposed on
a section of commercial travellers has
been brought to our attention, viz.: The
Manitoba Liquor Law, imposing a tax
of $200 on travellers entering that pro-
virnce to sell liquors. The above matter
was referred to our sister associations,
and the wholesale liquor trade, who did
not deem it necessary to act at present.

The summary of the revenue and ex-
pense account for the fiscal year ending
December 6th, 1898, is as follows:

Revenue-
Total per cash state-
ment...........
Add-

Accrued and overdue
interest at 6th Dec.,
L8s...............$2,931 48
Less-

Accrued and overdue
interestaat 6th Dec.
1897................2,766 27

$36, 9 9 8 391

65 211

$37,163 60

Expenses-
Total per cash state-

ment.............$31,927 57
Deduct-

Anount of reserves at
6th Dec., 1897 ..... 1,1o00 o

$30,827 57
Add-

Prc.vision for rent o
association office!
and rooms from isi
Nov. (say) ..

Amount written of
furniture account t
cover depreciatior
by wear and tear..

Surplus of revenue foi

100 00

81 oo
$31,oo8 57

year 6,155 03

$37,163 60
The present capital or surplus of the

asscciation amounts to $159,947. This is
niade up of bonds and mortgages and cash
on hand, together with a small furniture
account.

The receipts from members' certificates
during the year amounted to $29,186, and
the interest on instalments was $7,812.
The working expenses were $4,252, and
the death claims $27,475.

MUTUAL BENEFIT SOCIETY.

The Mutual Benefit Society report
shows that during the year seventy-one
certificates of membership have been
issued, which is considered very satisfac-
tory, compared with recent years. After
deducting the number written off, they
now have a membership of 1,o42, being a
net gain of 31 over last year.

The number of death claims paid dur-
ing the year is thirteen, being one less
than last year. As the six bi-monthly as-
sesrments have not been sufficient to meet
the claims, they have drawn on the
Reserve Fund to the amount of $3,323.75.
as they were forbidden by the rules of
the society to levy a special call when
thcre.was a balance of two thousand dol-
lars in the reserve.

The receipts during the year from as-
sessments amounted to $9,475. and in-
terest to $259. It was therefore neces-
sary in order to pay the claims of de-
ceased members to borrow $3,000.

TORONTO STOCK EXCHANGE.

The Exchange has been active during
the week. Bank shares were steady, and
only moderate transactions were record-
ed. Some trading was done in Insurance
stocks. C.P.R. was very active, opening
the week at 84½5, and closing at 85y.
Electric shares sold well, although values
have ruled very steady. Toronto Railway
sold up to 107 during the week, closing
at ½4j less than this price.

Ontario Bank, 6 at 115; Bank of Com-
merce, 198 at 144-145; Imperial Bank, 3f
at 212; Standard Bank, 8 at 188; Bank of
Hamilton, 2 at 186 2 :; Traders Bank, 32
at 107,-108%; British America Assurance
CO., 350 at 135-135V/; Western Assurance
Co., 1,552 at 1734-175; Consumers' Gas
Co., 20 at 226'/2; Montreal Gas Co., 235t
at 204,-207; Dominion Telegraph Co., 71
at 133½; Canada N. W. Land, pref., 622
at 54h-55; C.P.R. Stock, 2,260 at 834-
854; Toronto Electric Light Co., 726 att
139-139-Y4; Canadian General Electric Co.,t
16o at 140-143; Canadian General Electric
Co., pref., 10 at 1o9r/; Commercial Cable
Co., 275 at 185'4-186; Commercial Cable,
reg. bonds, $2,ooo at 104/ 8 -1o5; Com-t
niercial Cable, coup. bonds, $1o,ooo at1
105; Bell Telephone Co., 112 at 1694-1
17034; Richelieu & Ontario Navigation1
Co., 8 at 997/8-roo; Toronto Railway Co.,
746 at 1o6 ½-107; Hamilton Electric Light
Co.. 125 at 77; London Electric Lightt
Co., 129 at 124-1241/4; War Eagle Mining
Co., 6,075 at 293¼-295; Cariboo (McKin-
ney) Mining Co., 11,917 at 117/2-128;1

1

8Ô4

National Trust Co., 200 at 125½; Canada
Landed & National Loan Co., 29 at 89-
91; Canada Permanent Loan Co., 114 at
o5-io6; Canada Permanent Loan Co.,

20 per cent., 44 at 89: Dominion Savings
& Loan Co., 91 at 75'2; Peoples' Loan
Co., 8 at 30.

SILVER LEGAL TENDER.

An interesting decision was given the
other day in a Michigan court, at Pon-
tiac, on December 6th. Judge Smith ren-
di red his decision in the case of Stephen
A. Baldwin v. Fred. A. Baker, in favor
of the former. The circumstances leading
up to the suit were these:

Baldwin owns a farm in Bloomfield.
Va., valued at $3,000, upon which Baker
hclds a mortgage for $330. The mortgage
was obtained by assignments from its
original holder, December 3rd, 1897, and
there was due in interest and principal
upon the mortgage, $364. In payment.
Baldwin tendered Baker $364 in silver.
which Baker refused to accept, and at
once took steps to foreclose the mortgage.
Baker contended that the Coinage Law,
passed by Congress, February 12th, 1873,
provided that the standard gold dollar
should be the unit of value. He was not
being paid the full value of the mortgage.
as a silver dollar's market value was but
58Y cents. Judge Smith's decision was
that tender of the silver in payment of the
mortgage, was good, and accordinglY
ordered the mortgage discharged as paid.
The case will be appealed.

GREATEST GOLD COINAGE.

On the subject of' the recent report of
the director of the United States Mint.
Bradstreet's says: "It is worth notitig
here that the gold coinage of the world
in 1897 was the largest recorded, amoult-
ing to $437,719,342. which was an increase
over $241.ooo.ooo. as compared with that
for the year before. Of the total amoul t

coined, over $291,oooooo represented a net
addition to the stock of gold coins. The
ren:arkable volume of gold coinage for
thé_ year is accounted for by the prepar-
ations of Russia. Austria-Hungary and
Japan for their monetary reforrms.
Spècial reference is made to the comple-
tion of Russia's plans of monetary reforrn
and the opening to the uses of commerce
of her great gold reserve, which has beel
systematically gathered year by year, until
it has become, Director Roberts says. the
greatest single hoard of treasure the world
ever saw. There is little comfort for those
who would change the world's monetary
standard in the facts set forth in the re-
port under review, for great as the world's
production of gold was last year, the re-
turns already in for the present year iI'
dicate that its yield will be as much in
excess of that for 1897, as the production
for that year was over that for 1896.

A COUNTERFEITER'S LETTER.

The police in Omaha, Nebraska, tried
to capture two highwaymen a couple of
weeks ago, but the men escaped. They
are George Vanhaller and Royal Goppner.
The police, however, captured several
thousand dollars' worth of booty, which
the thieves had accumulated, in the shape
of jewelry, dry goods and firearms. 1'1
addition, the police found letters fron'
crooks in all parts of the world. One let-
ter was written to Goppner on May 7 th
by "Monte Bill" Edwards, an inmate Of
Erie County Penitentiary,at Buffalo, N.Y -,
where Goppner served a term of imprisOn~
ment. The letter showed that counterfeit-
ing had been going on in the prison, the
terms, "soft," and "hard," referring to
paper money and coin respectively. It
was written between the lines of an ordi-
nary letter in invisible ink. To bring out
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this writing it had to be heated. The
letter paper has been burned brown, the
result of holding it over a lamp chimney.
It is as follows:

"Dear Friend Roy: If you want to
take loads of the soft from our push, I
Will see that you get it. You can make
$10 to $15 a day on the side without in-
terrtpting your graft. .I have marked the
Prices on the other side. There is little
need of cautioning you, as I know you
'R. O.K. Of course. you read double on
this. Everything goes through the hands
of the cuckoo. There is some good old
hard made in here by the old twenty-year
bcys, and they wanted me to let you know
the grade and prices.

"Who do you think was in the other
day? Your old badger Moll Florence.
There .is a rumor that she has $2,500 in
the office. Kid Ewing is in the hotel for
giving Davenport the heavy mit. There
's a heavy deal about to close near here.
Watch the Public Ledger. I have a
private tip that it is Pete work. I have a
few smooth men here who would like to
get acquainted with you. I suppose you
kliow you have the name of being the
netviest man in New York. That's what
all the new blokies tell me is the talk out-
side.

"By -, that was a daredevil thing you
did last January. Well, Roy, here is the
SChedule, if you want to try our work:
5-5-1-G perfect paper, $2.50; 5-5-2-G good,
$2; 5-5-G, fair, $1.15. For $o, double for
$20, only one grade best pen-work by
Jini. Hard money, $3 for 25 cents, 50
cents for 30 cents, $1 for 20 cents, $I for
6t0 cents, $2 for 40 cents. We have no
others. A note from the Sylvester sisters
's here directing me to send their re-
gards."

THE WOOD TRADE IN BRITAIN.

Oi the subject of the wood trade at
Liverpool Farnworth & Jardine's circular,
dated 1st December, says: "The arrivals
from British North America during the
Past month have been 11,716 tons register,
against 24,510 tons register, during the
corresponding month last year, and the
aggregate tonnage to this date from all
Places during the years 1896, 1897, and
1898 has been 482,216, 546,794 and 467,059
tons, respectively. The business during
the past month has again shown a slight
îimprovement; imports have been moder-
ate, and the deliveries fairly satisfactory;
there is little change in value to report,
although a slight advance has been estab-
lished in a few of the leading articles.
Stocks, with few exceptions. are not ex-
cessise, although generally ample.

"Canadian Woods.-Pine Timber.-
There has been no import of either
Warey or square. The deliveries have been
Very limited, and the stock is quite ample;
there is no change in value to report. Red
Pine has been quite neglected, and the
stcck is too heavy. Oak.-There have been
n10 arrivals from Canada, the import being
elitirely from the United States ports;
the demand has been very small, and re-
cent sales of inferior wood have been at
vry low rates; the stock is much too

heavy. Elm has been in active request,
values have advanced, and the stock is
nOderate Ash continues to come forward
freely; there is a fair demand and the
Stock is moderate, values are unchanged.
?ine deals continue in a very unsatisfac-
tory Position, the demand is disappoint-
1ng, and the stock is most excessive;
'alues are unchanged. Red pine deals
are more enquired for, and prices firmer;
te stock is sufficient.
9New Brunswick and Nova Scotia

Spruce and Pine Deals.-The import has
been moderate, and as the deliveries have
been fairly satisfactory, the stock is nowreduced to a more moderate compass;
there bas again been a slight advance in
Values during the month, and with a
nlioderate import, prospects are fair. Pine

deals are very unsalable and prices rule
low.

"Birch.-Of logs the import has con-
sisted of one small parcel of Dalhousie,
the demand has been fair, and prices are
firm; the stock is ample. Birch Planks.
-The deliveries have been large, values
are unsatisfactory, and the stock is still
too heavy.

"United States Oak.-There has been
no import of square timber; the demand
continues very quiet, stocks are heavy,
and prices are low. Oak planks continue
to arrive freely, but the deliveries have
been more satisfactory, and there is a little
improvement in value to report; stocks,
however, are large, the total stock amount-
ing to about 357,000 cubic feet.

"Pitch Pine.-The arrivais during the
past month have been 5 vessels, 6,714 tons,
against 7 vessels, 7,319 tons, during the
like period last year. There has been a
good consumption during the month, be-
ing slightly in excess of the import, leav-
ing stocks practically unchanged. Of
hewn the import consists of about 60,ooo
feet from Pensacola and Mobile; stocks
are light, logs of good quality are in de-
mand. Sawn has arrived freely, but a
good consumption leaves stock about nor-
mal for the time of the year. Deals
and boards.-The import has been small,
there has been a good consumption, and
stocks are reduced.

"Oregon and British Columbian Pine.
-This wood continues to move off quiet-
ly, and as there have been no arrivais,
the stock is reduced to a moderate com-
pass; prices are steady.

"Sequoia.-A small cargo has been im-
ported which is going largely direct into
consumption; prices are well maintained,
and stocks are moderate.

"East India Teak and Greenheart.-
Teak.-The import has been much leàs
than for several months past, the deliveries
have been satisfactory, and the stock is
now very moderate; prices are firmer,
with an upward tendency. Greenheart.-
The import consists of one cargo; the
consumption has been small, and the
stock, which consists almost entirely of
medium-sized wood, is too heavy.

"United States Staves.-There has been
a moderate import, and the demand (chief-
ly for hogshead staves), continues fairly
satisfactory; values are unchanged."

FUTURE PACIFIC SLOPE TRADE.

In a conference with some people at
Seattle the other day, Mr. James J. Hill,
president of the Great Northern Railway,
said some things about the natural affili-
ations of the American cities of Puget
Sound, which will apply equally to the
Caradian cities of the Pacific slope. When
questioned about his designs in investing
in Baltimore and Ohio, he gave a sort of
evasive answer, and then added:

"These are matters that can never affect
the commercial interests of Seattle in this
Ncrth-West country. It is vastly of more
interest to this Coast what is doing out
on the Pacific Ocean that in Wall street,
and your growth will be largely augment-
ed by the increase of the commerce of the
Pacific Ocean. That should be your field
of operation, and you want to turn your
faces to the West for the future prosperity
of this section of the country. Your busi-
ness with the Eastern portion of the
United States is something that you ai-
ready have, and is in the country; but the
other you have yet to get; you are en-
titled to a large share of it, and you can
get it by proper and systematic atten-
tion, and following up of the matter.

"Take a bird's-eye-view of this com-
nercial situation. Look to the East and
you find some 50,000 people who want
but a small fraction of anything you can
produce here; on the other hand, look to
the West, across tbe Pacific Ocean, and
you bave 500,000,000 people who want

everything you can produce, and at your
own price.

"You have not much to send East; your
fish find a competitor in the fish of the
Atlantic Coast, and your lumber is your
best product, whereas these and all your
other products, flour, etc., are eagerly
wanted in the West. As Japan has been
opened up to the world of commerce., so
will China be, and that before very long;
Great Britain has India and there is no

reason why we should not have our

Orient. The field is there, the opportunity
is ripe, and Seattle does not want to

overlook her chance. In other words,
you want more commerce with the Orient.

"How are you going to do it? By hav-

ing more ships? Commerce invariably
follows the flag."

THE TRADE SITUATION.

The leather market is a shade stronger.
There are no indications of any sudden

or alarming changes in price, but buyers

are no longer able to bend the market as

they desire. The disparity between the

cost of hides and the price of leather has

at last compelled the tanners to make a

stand for higher rates. The shoe manu-
facturers will continue to make a fierce
resistance. They are selling shoes at low

prices, influenced by the stress of com-
petition. There have been several failures
of Eastern shoe manufacturers. These
calamities were undoubtedly hastened by
the unremunerative condition of the in-
dustry.

Hides are just a shade less strong. It

seems impossible to force the quotations
down, although the quality of the take-off
is deteriorating in intrinsic quality each
month at this time of year. In view of
all the facts there should be little cause
for wonder that members of the trade,
without regard to party affiliation, are in-

sisting that the duty of 15 per cent. on
foreign hides be removed.

In the general business situation one of
the most important factors is the great
aniount of idle money that is being offered
for investment. Several deductions may
be drawn from this condition. It is evi-
dent that confidence has been restored.
Money is not hiding from fear. Cheap
money tends to :essen the cost of pro-
duction, but, on the other hand, it en-
ables solvent manufacturers to hold their
productions instead of being forced to ac-
cept low prices to obtain ready money.-
Shoe and Leather Review, Dec. 14th.

STOCKS IN MONTREAL.

MONTREAL, 14th Dec., 1898.

Closing
Prices.

STOCKS.

Montreal......... 247 3 255 245
Ontario ......... ................ 114
Molsons.........20 204 26 20
Toronto.......................
J ac. Cartier ......

erchants ...... 178 178 177
Commerce............ ......... 16 11%
Union ......... ............ 125 110
M. Telegraph ... 176 175 5 180 176
R. & 0.Nav. ... I 100 170 101 10
Street Ry. 2 281*..415. 2M5 283

do. New.>1. 278à1550 2M
Gas ............ 207 202 1778, 06206J
C.P.R. ............ 88 4803 8585j
Land Grant bds. ...................... 11
N. W. Land ...... 5 54
Bell Tele. ...... 173 70170do. new ..............................
Mont. % stock............................. 11.

235
99

200
228
180
134
101,
1801
104J
2324
231
186

81à
109

531
173*

-About 125,000 bbls. of apples have
been shipped from the Annapolis and
Ccrnwallis Valleys to the English mar-
kets, and this, comments a Maritime
Province contemporary, does not repre-
sent more than half the quantity available
for export.

~wI
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Commercial.

TORONTO MARKETS.

Toronto, Dec. 15th, 1898.
DA.RY PRODUCT.-The demand for

dairy butter is rather slack at present, and
large quantities of indifferent quality do
not find ready buyers. For choice creani-
ery, however, there is good demand, and
prices for well established brands range
up to 22c. per pound. Cheese is stronger
both locally and abroad. In the local job-
bing trade, merchants say the market is
firmi, and look with increased confidence
to its future. Choice eggs are difficult to
obtain, and strictly new laid bring, when
obtainable, fancy prices. From London,
under date December 2nd. we have the
following: "There has been a sharp ad-
varce in the price of butter this week.
The Copenhagen official quotation has
been raised 4 kroner for the second week
in succession, or os. in the fortnight. The
committee apparently having had no
chcice in the matter, they have followed
the rise in British markets instead of, as
u tal, leading the upward movement. It
is very difficult to explain the cause of
the present increase in values, on the
giound of short supplies, for during the
past four weeks the imports have been
1,0oo tons in excess of the same period
last year. It looks as if a panicky demand
had caused the rise rather than the actual
shcrtage of butter. The Australian and
New Zealand supplies for the coming
wetk are nearly 30,000 boxes, and this must
have a steadying effect upon the market.
The market for Canadian cheese is de-
cidedly firm, and 47s. to 48s. have been
made for "choicest" Septembers. There
is an improved demand for ail classes of
cheese."

DRESSED HÔGS AND PROVISIONS.-There
are free deliveries of dressed hogs at
present, and ail receipts are being rapidly
turned into products. There is not the
saine keenness in trade that characterized
the market several weeks ago, but the
demand is seasonable and quite up to that
of last year. Values are very steady, as
we elsewhere note. Dressed hogs are be-
ing quoted at $5.1o per cwt.

FLoUR AND MEAL.-Prices are lower
ail along the line than they were a fort-
night ago. There has been a graduai de-
cline in the market. The demand from
Great Britain is already of a holiday
nature, and dealers say it is difficult to
get enquiries for flour. Supplies there
are not large, however, and after the New
Year is over, a brisk demand for bread-
stuff.: is looked for. Freight rates, from
Canadian ports, merchants here claim, have
not been favorable to the trade. For mill
fee: there is a fair demand at quotations.

GRAIN.-Wheat is weaker. as we note
in our Prices Current. The demand,
both for export and the local milling
trade, is not strong. Supplies from the
country, with an improvement in the
roads, are more liberal, although the pres-
ent low prices do not prove very attrac-
tive. The latest figures regarding the
world's wheat crop show a marked in-
crease over the preceding estimates. As
compared with last year, the total is about
500.o00,ooo bushels more, and the figures
given by Beerbohm are about 240,000,-
ooo bushels more than the largest crop
prcviously raised, which was in 1894. Peas
are steady at quotations. Oats are slow.
Buckwheat is in fair request. Rye is
slightly firmer.

GROCERIE.-Christmas trade is the
pricipal attraction for the trade at pres-
ent. and ail holiday supplies are in re-
quest. Values of staples are very steady,
with the exception of sugars, which were
recuecd 10 cents per roo lbs., this week.
The tea market is steady. and without
fcature of special interest. Oranges have
been scarce for the trade, but are more

liberal now in the face of shipments this
week. Figs remain dear, and advices
from primary markets are to the effect
that supplies are getting pretty well clean-
ed up.

HIDES AND SKINs.-Little change has
taken place in the market this week.
Receipts of green hides are not free, but
the Christmas kill will soon be on the
market, and offerings will probably show
considerable increase this week. The
quality is seasonably poor. Quotations
of both green and cured hides are un-
altered. Sheepskins are steady and un-
changed. There is little doing in caif-
skins. Tallow is quiet and inclined to be
duil. From Chicago, December 13th.-
The market for packer hides was firm,
but the volume of business transacted
continued small, as sellers generally were
indifferent, and the limited stocks they had
to offer were held for higher prices. Tan-
ners were buyers at old prices, but they
declined to trade at an advance in values.
We quote: City slaughter, spready, flat,
do.. native steers, 6o or over, 11 to 114;
do., butt brands, 6o or over, 9Y to 10;
do., side brands, 60 or over, 84 to 9; do.,
bull-all weights, 9¼ to 972; do., cow-
ahl weights, 10; country slaughter steers,
6) or over, 94 to o1; do., cow, 60 or
over, 9 2 ; do., bull, 6o or over, 872.

SEEDS.-The seed trade is rather in-
active at present, and the movement is
corfined within rather narrow limits. Red
clover is quoted at $3 to 4.20, and alsike,
$2.50 to 4.20. The N.Y. Journal and Bulle-
tin, 14th inst., says: No business or demand
repcrted here in any kind for export. Old
quotations are nominal. We quote: Com-
mon to fair clover, $5 to $6; good to fancy,
$6 to $6.75; timothy, $2.50 to $3, in job
lots for common to choice, per 100 lbs.
Flax, $1.07 c.i.f., New York.

MONTREAL MARKETS.

Montreal, 14th Dec., 1898.
ASHES.-Business in this line is of very

linited proportions just now, with a tend-
ency to a slackening off in values, $4.40
to $4.45 is a fàir quotation for first pots,
and about $4.10 for seconds; pearls nom-
inal, at about $4.90 per cental.

BoOTS AND SHOES.-Spring orders are
coming in very briskly, several of the
larger manufacturing houses reporting
that they have rarely had so large a pro-
portion of commands booked at date. It
is deemed not improbable that some of
the factories may have to work overtime
after the New Year, in order to get goods
shipped out in time.

CEMENTS AND FIREBRICKS.-The very
wintry weather has naturally checked the
demand for cements, and business at the
menent is very light. Prices are firm
at the advance noted last week, and we
quote Belgian makes at $2 to $2.05, Eng-
lish, $2.45 to $2.50; firebricks, $18 to $22,
as to brand.

D,-rRY PRODUCTS.-The cheese market
has developed further strength since last
writing; the cable quotation for white has
advanced sixpence, and some holders are
now asking roc. per lb. for finest West-
ern. with little to be got at 97/sc. The
reccipts of late have been very small.
Butter is also firm at the lately advanced
figures, and finest creamery is quoted at
20/2c.; Townships' dairy, 16 to 17C., and
Western ditto, 14 to 15c. per lb.

DRY GooDs.-Theunusual far-below-zero
weather of this week has given a decided
fillip to city retail business in dry goods
and kindred lines, and city travelers re-
port that their customers are altogether
too busy to give any attention to their
solicitations for orders. Country letters are
of almost equally favorable tenor', cold
weather and very fair sleighing in most
sections of this district proves very bene-
ficial to business. Money is coming in
well. and a goodly proportion of 4th

December paper was met, one leading
house reporting 83 per cent.

Fis.-For green cod there is good
dermand, and herrings are also movinlg
fairly, but dry cod is dull. We quote: No.
I, green cod, $5.25 to 5.50; No. I large
do., $5.50 to 5.75; N.S. salmon, $I5, B.C.
salmon, $13; dry cod, $4 to 4.25; NOVa
Scotia herring, $4.50 to 4.75; No. 2 mack-
erel, $14 to 15. Lake trout, $4.5o a keg.
HJaddies, 6'2 to 7c.; smoked herringS, 8
to roc. a box; bloaters, $i to 1.1o. Oysters
$3 to $6 for choice hand-picked Mal-
peques.

FURS.-Receipts are yet unimportant,
and consist mainly of small lots of rats,
nink, skunk, and coon. Nothing neW
in prices. We quote: Mink, $1 to
1.75; marten, $1.50 to 2.50; fisher, $4 to 6;
lynx, $1.50 to 2; otter, $5 to 13; red fox,
$1.25 to 1.6o; cross ditto., $3 to 7; silver
ditto., $20 to 6o; skunk, 20 to 75c.; COO'
20 to 8oc.; fall rats, 5 to 1oc; winter, 10
to 14c. The catching or buying Of
beaver is still illegal in both Ontario aid
Que.

MONTREAL STOCKS IN STORE.
Bushels. Bushels.
Dec. 5. Dec. 12-

W heat ............ 47,511 37,105
Corn .............- 32,771 28,365
Oats .............. 76,966 75,263
Rye ................ 1,654 2,020
Peas ..............· · 17,757 II,478
Barley............19,366 18.525

Total grain 196,025 172,756
Oatmeal .......... 397 382
Flour.............. 9,839 12,575
Buckwheat ......... 26,636 33,042

GROCERIEs.-The sugar market is 1'
settled. Immediately after writing last
week, as was anticipated by us, an ad-
vance of five cents per cental was estab-
lished locally in all grades of refined, but
outside markets now show more or less
disturbance; the New York market has
lost the advance of an eighth in refiled
reported last week, and there seenis to
be some uncertainty regarding the actual
statistical conditions of the market for
raw beet. It is deemed not improbable
that local refinery quotations may go back
to the old figure, or even a shade lower,
and present buying on the part of job-
bers is light. In teas no recent business
of consequence is reported. There s1s
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Eastlake
Shingles

QUICKER THAN OTHERS

Their patent side lock and water gutter gives the
0

the superiority that has made them popuar. and
They are fire, rust, leak and li$tuning Prof, 'yodwill give the nost durable. economical protection

can find. Write us about th n.

IlETALLIC ROOFING CO., Liflited
1118 King St. West, TorontO
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good deal of enquiry from jobbers for

JaPans of low grade, but these are difficult
to get on spot. and the stocks remaining
Oit hand in Japan are of so poor a quality
that importers are afraid to touch them.
Ceylons are cabled very firm in London.1
Our merchants have been discussing a1
PCssible 5 cents a lb. duty on teas, but
such a thing is not considered likely.
Coffees rule quiet. but steady, with some
little trading in Rios at 8 to roc., and
Maracaibos at 9 to10oc. Canned goods
all continue very stiff; there is absolutely
n") stock available from packers, and be-
tween houses 85 to goc. is asked for toma-
tOes, and go to 95c. for corn. Dried

apples are quoted at about 5½c., and evap-
orated apples 7112C.

HIDES AND TALLOw.-The market has
been without special feature since last re-

port, .with moderate purchasing by Que-
bec tanners at former rates, and dealers
continue to buy on the same basis of 9
to 9½c. for No. i beef hides. There is

said to be more or less buying being done
in Western sections on American account.
L-anibskins are unaltered at 70c. Tallow

dull; rendered is quoted at 3V to 3-4/c.,
but only extra quality will bring the latter

figure, rough 10 to 2C.

Hops.-Not much business is doing,
but the market is a firm one. Good

Canadians are quoted at 18 to 20C. per lb.,
with extra choice held at 21c.; Britishi
Columbias, 25c.; yearlings and old olds
are hard to move.

LEATHER.-While no active business is
reported, increased enquiry is apparent on
the part of boot and shoe manufacturers,
With whom good spring orders are gen-
eral, and business in leather is expected
to materially improve after the turn of
the year. There is an evident disposition
lu bold pretty firmly to the quotations.
We quote: Spanisb sole, B.A., No. I, 24c;
No. 2, 212 to 224c.; No. i ordinary
Spanish, 23 to 24C.; No. 2, 20 to 2îc.; No.
1 slaughter, 26 to 28c.; No. 2, do., 24 102 5c.; common, 20 to 21c.; waxed upper,
light and medium, 30 to 35c.; do., heavy,
27 to 30c.; grained, 32 to 35C.; Scotebc
guained, 30 to 35c.; Western splits, 21 to
2 3C.; Quebec do., 16 to 18c.; juniors, 16
to 17c.; calf-splits, 30 to 35c.; calfskins,
(35 to 40 lbs.), 6o0to 65c.; imitation
French calfskins, 65 to 75C.; colored cair,
Anierican, 25 to 28c.; Canadian, 20 to
24c.; colored pebble cow, 13 to 15c.; rus-
set sheepskins linings, 30 to 40C.; colored,
6 to 7½c.; harness, 24 to 27C.; buffed

cow, 13 to 15c.; extra heavy buff, 15c.

Pebble cow, 11 1to 13c.; polished buff
12 to 13c.; glove-grain, 12 to 12Vc.; rough
22 to 23c.; russet and bridle, 35 to 45C.

METALS AND HARDWARE.-Pig iron i
Very dull, and we hardly hear of a trans
action. In other hines of heavy metals
While there is no volume of business, tha
aggregate of sales is very fait for the sea-
soln. Warrants are cabled easier at 48s
9d. Lead is firmer, tin, copperandazinc al

1erysteady aI Ithe recent advance
We quote: Summerlee pig iron, $18 t
1

8
.5o; Hamilton No. 1, $15 10 15.50; No

2 do. $14 to 14.50; Ferrona No. 1

$14.50 to $15; machinery scrap, $14 to 15
common ditto, $12 to 13; bar iron, Cana
dian, $1.35 to 1.40; British, $2 to 2.15
best refined, $2.40; Low Moor, $5; Canad.
Plates-Pontypool, or equal, $2.20 to 2.2!
52 sheets to box; 6o sheets, $2. 30 to 2.35
75 sheets, $2.40; all polished Canada5
$2.45; Terne roofing plate, 20 x 28, $.
N $6 Black sheet iron, No. 28, $2.25
NO. 26, $2.15; No. 24. $2.05; No. 17, $2
No. 16, and heavier, $2.15; tin plates-
,radley charcoal, $5.60 to 5.70; charcoa
.C. Alloway, $3.25 ; ditto., I.X

$3.90 to 4; P.D. Crown, I.C., $3.60 t
3.75; do., I.X., $4.50; coke, I.C., $2.90 t

3; do., standard, $2.75 to 2.80 for id
lbs.; coke, wasters, $2.70; galvanize
sheets. No. 28, ordinary brands, $4; N
26, $3.75; No. 24, $3.50 in case lots; Mot
wood, $5 1o 5.1o; tinned sheets, coke. N
24, .5½2c.; No. 26. etc., the usual extra f.
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large sizes. Canadian bands, per 100 lbs., lots are expectel snortly. Dur t O large
$1.65 to 1.75; English hoops, $2 to 2.15. supplies are looked for in the near future.

Stee! boiler plate, Y-inch and upwards, 'he London sales elosed very firm yester-

$1.85 to 1.90 for Dalzell and equal, ditto, da l W e quote: Capes, 14e• . o 17 .;

three-sixteenths inch, $2.50; tank iron, Natals, 18,tlf8'inc.; B.A. scoured, 33 to

'-inch, $.5o; three-sixteenths, do., $2; 36c. Mill men say they find greot diffi-
tank steel, $1.75; heads, seven-sixteenths, culty in getting any advanee on their

and upwards, $2.45 to 2.50; Russian sheet goods,notwithstanding the higher cost of

ion. 9c.; lead. per 100 lbs.. $3.70 to 3.75; w ol, an bsoee of thed dalk of shutting

sheet, $4 to 4.10; shot, $6 to 6.5o; best dewin. unless by some combined and

cast-steel, 8 to 10c.; toe calk, $2.25; spring, dctermined action some revision of prices

$2.5o; sleigh shoe, $1.85; tire, $1.9o; can be secured.

round machinery steel, $2.25 to $3, as to
finish; ingot tin, 20%c. for L. & F. LIvERPOOL PRICES.
Straits, 20c.; bar tin, 21 to 22C.; ingotL Lve o D cem .

copper, 13% to 13'c.; sheet-zinc, $6.5o; Liverpool Decemberith, 12.30 p. m.

Silesian spelter, $5.65; Veille Montagne s. d.
spLlter, $575; American spelter, $5.65; Wheat, Sprlg................... ....... 6 O

Red Winter..................................... 6 1

antimony, 9% to Ioc. No. 1Cal......... ..................... O O
Corn.................3 9*

OILS, PAINTS AND GLAs.-Business in Peas....................... ......... 5I
these lines continues very quiet, as is only Lard .............................. ............................. 28 3

seasonable. Turpentine shows great stiff- Park............... ... ............. 0 o
auhrte ob-Bacon, heavy..................................... 28 6

ness. and some authorities profess to be- Bacon, light................................................... 27 6
lieve that the price will go up to 6oc. by Tallow ......................................................... 20 3

Cbeese, new white ............................... 47 6
the New Year. The quarterly meeting of Cheese, new oolored~................. ............ 48 0
the White Lead Association will be held

the first week in january, no changes ex-
pected. We quote: Single barrels, raw,
and boiled linseed oil, respectively, 5o and The08a8adaAccident Assur Co.
53c. per gal.; two to four barrels, 49 and Head Office, MONTREAL.
52c.; 5 to 9 barrels, 48 and 51c., net 30 A Canadian Company for Canadian Business.
days or 3 per cent., for 4 months' terms. ACCIDENT and PLATE GLASS.
Turpentine, one to four barrels, 57c., five Surplun 50% of Paid-up Capital above all liabilities
to nine barrels, 56c., net 30 days. Olive -including Capital Stock.
oitl, machinery, goc.; Cod oil, 34 to 36c. T. H. HUDSON, R. WILSON SMITH,
per gal.; steam refined seal, 37V tO 40c. Manager. President

per gallon. Castor oil, 8Y2 to 9c. Tcronto Agts -Medland & Jones, Mail Bldg

in quantity, tins, 9%c.; machinery castor
oit, 7 2to 8c.; Leads (chemically pure Insurance Agents
and first-class brands only), $5.62V; No.
1, $5.25; No. 2, $4.92%; No. 3, $4.5o; No. INCREASE VOUE INCOME BY
4, $4.12!; dry white lead, 5c.; genuine 1NCRESEYIN E

red do., 44 to Sc.; No. i red lead, 4V to REPRESENTING

4Y4c.; Putty in bulk, bbls., $1.65; kegs, The Insurance Agency Corporation
$ e.8o; bladder putty, in bbls., $1.8o; of Ontario, Limited
small er quantities, #$1.95; 25-lb. tins,ofOtr, i te

$2.05; 12%-lb tins, $2.30. London washed Loans on Life Insurance Policies.

whiîing, 35 1 .40C.; Paris, white, 8 to Life and Endowment Policie, purchased.
whitng,35 o 4c., ris w te,5 o Premiums on Life Insurance Policies payable, when

goc.; Venetian red, $1.50 to $1.75; yellow desired, in monthly instalments.
ochre, $1.25 to $1.50; spruce ochre, $1.75 - -

to $2. Window glass, $1.8o per 50 feet (offciers and Directors:
for first break; $1.90 for second break. President, W BARCLAY McMURRICH, Q.C.

Woo.-The local market is compara Vice-President, W. E. H. MASSEY.
tively bare of imported stock, and dealers Directors-Col. the Hon. D. Tisdale, P.C., Hon
are very firmn in their views, though mill Lyman M. Jones, A. E. Plummer, Geo. H. Roberts
meni are just buying in a hand-to-mouth James Hediey, Hugh Ryan, Z. A. Lash, Q.C.

-Soe moderate steamer Superintendent, W. H. HOLLAND.
way at present. Managing-Director, GEO. H. ROBERTS.

The Metropolitan Life
Inisurance Co. of New York

"THE LEADING INDUSTRIAL COMPANY OF AMERICA,"

IS REPRESENTED IN

ALL THE PRINCIPAL CITIES OF THE UNITED STATES AND IN CANADA.

THE METROPOLITAN is one of the oldest Life Insurance Companies in the United

States. Has been doing business for over thirty years.

THE METROPOLITAN bas Assets of over Thirty-Five Millions of Dollars, and a Sur.
plus of over Five Millions.

THE METROPOLITAN pays Two Hundred Death Claims daily, and has Four Million

Policy.holders.

THE METROPOLITAN offers remunerative employment to any honest, capable, in-

dustrious man, who is willing to begin at the bottom and acquire aknowledge of the

details of the business. He can by diligent study and practical experience demon-

strate his capacity and establish his claim to the highest position in the field in the

gift of the Company. It is within his certain reach. The opportunities for merited

advancement are unlimited. All needed explanations will be furnished upon appli

cation to the Company's Superintendents in any of the principal cities.

BRANC OUFIC6E IN CANADA:

Hamilton, Can.,37 James Street South--GEo. C. JEPsoN, Supt.
Landan, Can., Duffield Block, cor. Dundas and Clarence Sts.-JOHN T. MaRCHANT, Sopi.

Montrea Can., Roo s M and 533 Bard of Trade Building, 42 St. Sacrament St.-CHAs. STANSFIIELD SUpt.

Ottawa, tan., cor Metcalfe and Queen Sta., Metropolitan Life Building-FaANcIs R. FINN, Supt.

Quebec Can., 195 St Peter's St., 12 Peoples Chamb rs-JoSEPsH FAvaEau, Supt.
TorintoCan.. R>om B, Conuderation Building.-Wu. O. WasuaurN, Supt

.
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TORONTO PRICES CURRENT.
Nane of Article WholesaleRates.

BreadstufM.

LOUP'.....-.. ................. # c c $ 0.
Manitoba Patent ......... 4 ,0 4 25

Strong Baker. 3 65 0
Patent (Winter Wheat) 2 4 8 10
Straight Roller ............ w 90 3 to
Bran per ton ............... 13 '0 14Co
Short.......................15 00 160u

GRAIN:
Winter Wheat, No. 1... 0 67 0 68

No. 2... 0 6j 066
No. 8... 0 t3 068

Spring Wheat, No. 1... 0 66 0 67
No. 2.•. 0 65 0 66
No.8·... 063 0 61

Man.Hard,No. 1........ 0 8? 083
No. 2.••. 0 8r) 081·N ..---. 0 70 0 78

Barley No. 1 ........... 0 47 0 48
No. 2........... 0 44 0 45
No. S Extra...... 0 40 O 41

Oats,................ 0 27 0 8
Peas ..................... 0 61 063
Rye................00 051
Corn..--.............. 0 42 0 43
Buckwheat..--.......... 045 0 46

Provisions.

Butter, dairy, tubs......·· 0 13 O 14
"4 Prints......... 00 0 15

Creamery, tubs · ·... •... 0 oo0 O 20
Prints.......-.••• 0 21 0 22

Cheese....-.......... 0 10 0 13
Dried Apples .......... 0 00 0 05
Evaporated Apples ••.. f0(8 0 Otiops, ..anadian............ 0 00 015
Beet, Mess........... 105011 00
Pork, Mess............ 0 00 14(00
Bacon, long clear ••••. 0- 0 .0 C

"4 Breakitst smok'd 0 11 0 1,
Hams.--...-.......... 0 00 0 i
Ralls................. 00 0 08
Lard................ 0 07 0 08
Lard, compd ......••...•. 0 0o0 o XM
Eggs, e do. fresh ...... 0 15 022
Beans, per bush.•••••••••• 0 . 00 1 0 0

Leather.

Spanish Sole, No. •.•••023 0 24
hea4 'No, 2·.••. o92 0 9

Slaughter, heavy. 0.4 0 6
No.0light•• 0 9 0 ?4

" No. •000023
Harness, heavy•••... O5 0 3U T

"6 light•...••••...... 025 0 28
Upper, No. 1 heavy•.0 0 035

light & medium. 0 35 0 40
Klp Sk 1erench.....•••• 0 75 0 90

"6 Domestic.O•• 050 O 60"6 Veals........... 065 075HemlkCali (2to30) .0.45 065
French Cai .......... 1 10 1 40
Splits, lb•••••••.......... 0 0 0 25
Enamelled Cow, V it. • 018 0 03
Patent.... ......... 018 022
Pebble-...................0 13 0 15
Grain, upper..........0 15 0 18
Bun ............... 0 124 014
Russets, light, Vlb.o.'. 0 40 0 45
Gambier .............. 005 000
Sumac..............008 000Degras..•••••••............... 03 0 04

aides à Skin". Per lb.
Cows, green...... .... o 0o 08 o''0Steert9bs. ...... 0 09 0 0
Cured and lnspected .. (9 0 09
Calkins, green......o 10 0
Tallow, roug-.....--.... 00 0 01Tallow, caul............0 0 0 02i TS rendered ............ 0 00 0 03
Sheepskins.......--.... ...... 0 80 C

Li

Fleece, combing ord-.--- 0 00 0 15
"4 clothing •••.... 0 00 015

Tub Wash .....-..... 0 00 015
Pulled, combing 0 15 0 15

super•.•......... 0 19 0oc
extra ........... o0m0 0 21 B

IR(Groceries.

COFF1Es: $ a. g c.
ýva llb., green.•..-094 0 88

Sd .." .••••••.008 012
Porto Rico " ....... 0 22 0 26Mocha ....................... 0 o5 0 89

£?RUIT:
Raisins layer.......-...... 200 6 00
Valencias0-40............o O4
Sultan ..................... 0 O( 0ilCurrants Fi iatra ••••.. 005 0 06

V izPatras... ··....... 0 o5 0 r
Vostia l.......---....... 0 O 0 07

Figs, Table..........920 0B0 Garragona Amenda .O 12J13 1
Roastcd Peanuts . o .s

eanuts, gre. 00......... 00 08
renoble Wainuts .. o 0Ii012kGilberts Sicily8......... Oe 000 IR
razil............................ 0 10 O 11

cans..........................•010 0111

Name of Article

Grocertes.-Con.
SyRups:Com. to fine,

Fine to choice.......--•••
Pale ......................

MOLASSEs : W. I., gal...
New Orleans ........--.

RicE: Arracan-...-·.-.
Patna, dom. to imp.
Japan, " " .

Genuine Hd. Carolina•••
SPIcEs: Allspices.........:

Cassia, whole per lb...
Cloves ...........
Ginger, ground.
Ginger, root..-.•••••••••••
Nutmegs ................ ••
Mace....-..•.....
Pepper, black, ground

"8 white, ground

SUGARs
Redpath Paris Lump..
Extra Granulated ......
Extra Bright Coffee...
No. 1 Yellow..... ......
No. 2 Yellow............

TEAs:
japan, Yokohama.........
lapan, Kobe...-•......•••.
apan, Nagasaki, gun-
powder, con.to choic't

Sapan, Siftings & Dust ...
ongou, Monings .........

Congou, Foochows ......
Young Hyson, Moyune,
Yg. Hyson Fychow and

Tienkal, con. to chot
Yg. Hyson, Pingsney,
Gunpowder, Moyune-
Gunpowder, Pingsuey,
Cey Ion, Broken Orange,

Pekoes ...............
Ceylon, Orange Pekoes,

Broken Pekoes .........
Pekoes ...........
Pekoe Souchangs.
Souchongs ...............

Indian, Darleelings ......
Broken Orange Pekoes
Orange Pekoes ........
Broken Pekoes .........
Pekoes....---........-
Pekoe Souchong · ·..
Souchong.............
Kangra Valley .........
Oolong, Formosa ......

TOsAcco, Manufactured
Mahogany ............. '.
Tuckett's Black.........
Dark P. of W......
Myrtle Navy ............ 1
Solace .....................
Brier, 8's ..................
Victoria Salace. 16's ...
Raugh and Ready,.' s.
H-ineysuckle, 9's......
Crescent, 8's ............
Napoleon, 8's............
Laurel, 8's. ...............
Index, 8's.............
Lily l'a.................
Derby .....................

Liquor ir
Pure Spirit, 65 a. p....

"0 50a.p....
tg 25 u. p .... .

FamillyProof Whiskey
20 U. p.........

Old Bourbon, 20 u. p.
Rye and Malt, 25 u. p.
Rye Whiskey, 4 yold

"4 5 y.aold

Hardware.
iN : Bars perlb.........c
Ingot...............

Shoot............
RD: Br ........... c

Plg ...... ::............c
Sheet ........................
Shat, commun ......
Zinc sheet ............. 0
Antim ny ..............
Salder, hf. & hi......o
Salder, Standard .o
Ass .. Sheet......•••••o•

Sc : et ..... ............ •)0
Summnertee ......... 0
Bayview Aea.. 0 0
Na. 2 Sft Southern... 0
Foundry plg ...... l
N.S. Siemens....19
Ferrona..•........19
Bar, ordinary.......
Swedes, Stan.or-over.
Lowmor....•.......0

Hoops cooen .....-. 00F d ouern--. 0

Ferrn.................. '... 19

Tank Plates••••••........ 9
Boiler Rivets, best..• i
RusaisSheet, Pr lb•... 0

Imitation 0
ALVANIZED IROx:
Best No.M..........,0

•••............0
" 96 ....... ••...O

s8e............... 0
ON WIRE :
Cop'd Steel & Cop'd... Si
Bright..-........

Whalesale NWholesale
Rates. Namesi.Article. Watesa Name at Article.

S o. g c. Hardwar..-Con. CannedFruits.
A- m PINE A .nLREUQ5IC -

0U00 0n
0(0 Co0 00
0 33 0 03
030 050
0 25 0 35
0 03 0 04
0 05 0 06
0 C6 0064
009 0 10
0 14 015
0 25 0 40
0 18 035
0 25 0 28
0 20 0 25
0 60 1 10
1 00 1 10
0 15 0 16
025 03'J

5 4e
4 45 000
000 410
3 80 090
. 00 3 70

0 12 0 40
0 13 80

0 14 0 i9
0 37 009
010 0 60
0 18 0 50
0 25 0 65

0 14 040
0 15 0 25
0 18 0 65
0 15 0 30

0 B5 0 45
035 045
0 22 030
0 22 030
0 18 0 22
0 16 0 20
022 055
0 28 035
0 28 0 35
0 28 035
0 18 0 22
0 1n 0 20
0 13 0 17
0 90 035
0 35 065

000 0 62
0CO 0 62
000 0 65
0 00 0 74
0 00 0 65
0 00 0 63
00) 063
000 0 71
0 00 0 73
0 00 0 58
0 00 0 67
0 00 068
0 00 060
00 0 61
000 063
nb'd dy pd
126 4 44
1L14 4 08
0 60 2 06

0 66 2 22
066 222
0 62 2 08
0 85 240
0>95 2650

c. $ a.
019 00
0 1i 0 0O
S13 0 13
0 15à 0 16
005 05
004 0 04J
004 0 054
00 0 07

0 07J 0 7
004 11l
13j 0 14
14 0 131
20 0 8U
000 00 00
00 00 00
00)0000
00 00 00
50 00 00
5090 00
00 19 50
46 1 55
00 4 25
05à 006
00 2 00
65 2900
25 000
50 500

10o 0 11l
106 006

0
0

pring 87*
00 to 871%

Annea.ed............
Galvanized ...-........
Coil chain §àin..-.~•.--.
Barbed wire ·····........
Iron pipe, to 2 in....

Screws, fiat head .........
r'u head...

Boller tubes, 2 in...
"6 "d 83in .....--•••.

STEEL: Cast.........,
Black Diamond .....-.
Boiler plate, ji6n.....

S4l 44 j & th'ck'r
Sielgh shoe...··........

CUT NAILs:
30 to 70 dy.............A.P.
16 and 20 dy...........A.P.
10 and 12 dy..........AP.
8 and 9 dy.............A.P.
6 and 7 dy............ A.P.
4 and 5 dy.............A.P.
3 dy................A.P.
2 dy................ A.P. fine

Wire Nails $1.75 basis,
HORsE NAILs: Toronto

Acadian ....................
HORsEt StHOEs, 100 lbs.
CANADA PLATES:

MLS Lion j pol............
Full pol'd.......•••....··..

TIN PLATEs: IC .....- ••• ••
Ix 4" ..................
lxx i ..........

WINDow GLAss:
25 and under•.. ••..·.
26 to 40 ...........----
41 to50 ...............
51 to 60 ............---

RopE Manilla. basis ......
Sisal•....•..........-•••••
Lath yarn.................

AxEs:
Montana............••
16een Cutter•.. •••••··........
Lance .................... •••
Maple Leaf .................

0118.
Cod 01, Imp. gai....--.
Palm, lb ..............-- ·
Lard, ext .................
Ordinary............
Linseed, boiled f.o.b......
Linseed, raw f.o.b•..•••••••
Olive, P Imp. gai .••..
Seal, straw...........

dépale S.R. .....

Petroleum.
F.O.B., Toronto

Canadian, 5 to 10 tris.••
Can. Water White ......
American Water White

Paitits, &e.
White Lead, pure.........

in Oil, 25 lbs.........
White Lead, dry .
Red Lead, genulne.••••••
Venetian Red, Eng .••
Yellow Ochre, French•...
Vermillon, Eng....••••".
Varrish, No. 1 furn••.
Varnish, No. 1 Carr...--
Bro. Japan............••
Whitng..............
Putty, per brl.of 100 lbs1
Spirits Turpentine..-••

Drugs.
Alum.......................lb.
Blue Vitriol..................0
Brimstone ...............
Borax........................... 0
Camphor ..................... 0
Carbolic Acid...............0
Castor Oil .................. C
Caustic Soda .............. 0
Cream Tartar ......... C. 0
Epsom Salts .............. 0
Extract Logwood, bulk 0

"4 "o boxes 0
Gentian....................... 0
Glycerine, per lb. ......... 0
Hellebore.....................0
lodine ...................... 4
Insect Powder ............ 0
Morphia Sul. ............... 2
Opiu ........................ 4

Oil Lemon, Super......... 1
Oxalie Acid ...........
Paris Green...........0
Potass lodide ............... 3
Quinine ................ z. 0
Sal tpetre ..........lb
Sal ochel .............. 0
Shellac........................0
Sul hurFlowers ......... 6
Sda Ash ..................... 0
Soda Bicarb, y' keg...... 9
Tartari Acd ............... 0
Citric Acid .................. 0

C. .ISPPLE- xtraStandard... o.$
00 t 371 44 tanard ....... .. 0 w 2i

00 to 30,
2 75 4 65
1 81 0 00
0 0210 16

87J 00
80 00

0 09 0 00
0 11 0 00
0 12 0 14
0 11 000
2 10 000
2 00 0 00
29 0 000
1 75 000

0 00
000
000
0900
000
000
0 00
0 0

dis 50%
50/20

3 25 u 00

9 25 00
2 85 u 00
1 75 5 w0
6 CO 6 25
7 25 7 50

3 00 090
3 30 0 00
3 70 0 00
4 00 090
0 11 000
010 000
000 0081

5 50 575
7 75 800
925 9 50
10 25 10 50

0 45 0 50
0 06j 00
S60 0 70
0 50 0 60
0 54 0 w
051 000
1 80 1 40
046 050
0 65 000

Imp. gal.
0 16 0 16J
0 18 0 18
090 o 021

4 75 5 75
à 10 0 0)
0 00 090
1 50 200
1 50 225
0 80 0 90
0 65 100
1 50 200
0 65 090
0 55 0 68
1 85 2 00
0 56 000

2 00 0 00
005 007
0 02 O 08
0 07 0 09
0 55 0 60
031 040
0 il 0 18
S02j 0 05
025 080

01oit 08
019 018
0 15 0 17i
010 0 18
0 19 0 94
0 18 0 90

00 500
35 0 40
10 2 2
75 5 00
50 1 60
19 0 14
174 0 19
50 3 75
30 0 35
07 009
26 0 80
38 0 42
0 0 04
0 008
75 800
)l 040
41 0 00

STRAWBERRIEs.
CITRON-Flat tins.
PEACHEs-3 lbs..

4 2 ".........
PEcA Rs- 's ................................. "ol -3's .................... ".
PLUMs-Greengages, 2 lbs ......... et

' Lombards, 2lbs............ go
.4 3".. . .

0 03 1
00 1

(00
1 65
2 25 03

0 00 10
0 00 1 d

Canned Vegetable.
EAN 's.........................." 0 00O

CORN-9's, Standard ............... 0 1
PEAs-'s.............................)00G
PUMPINs- 's,.............................." 000 o0
TOMATOEs- 's............................. 0 00 0

Fish, Fowl, Meats-Cases. 21b. tids

MAcEERET.................................per doz $1 15 1
SALMON- Indian (Red).................." 110 1

"o Horse Shoe, 4 dos. ......... " 30 0
" 1Flat ................. . ........... 165 l O
"s Anchor........................... "e 1 95 0

LoBsTER-Noble XX tall.............".75 0
"6 "4 XXX J's flat......... 1 75 00

SARDINEs-Alberts, i's...............per tin 018 0
Sportsmen, J's, key opener " 019 0

" " r e, i, key opener " O 2I 0
French, , key opener " 018

4" " 's, " 0 10l
" " C s ................. .".0.1

" Canadian, f 64 0404 à
CHicEEN-Boneless, Aylmer, .

9 de......................... per dos.0 00 0
Ducx-Boneles, ls,9dos............. 6" 980<o
LUNcH TONGuE-1's, 9 dos............. "40 0 0 0
PIGs' FE ET-1's, 9 doz................... G000 0
CORNED BEar-Clark's, 1's, 2 dosd..,, 0100 1

"l "4 Clark's, 2's, 1 doz.... " 280à0
Ox ToNGuE-Clark's, 9j's, 1 do. 90090
LUNCH TONGUE-Clark's, l'a, 1 doz 0008"4 "i "61 's, " ... " 090067
SouP-Clark's, 1's, Ox Tail, 9 doz.... 000 1

" Clark's, 1's, Chicken, 2 doz... " 0n0
FisH-Medium scaled Herring...... " 014 015
CHIPPED BzF-¾'s and l's, per doz. 1 70 0
SMELTs-W0tins per case ............... 3 00 0
SHRIMPS ........................... per dog. 3 j5 0
FINNAN HADDIE-Flat................. 1 00 1
KIPPERED HERRINGS.................... 1 65 100

Manurial Chemicals.
NITRATE OF SODA-f.o.b. Toronto, 100 lbs. 43 75 O
SULPHATE OF AMMONIA " " 400 000
PHOSPHATE THOMAS (tbd), car lots,per ton 21 00 0
POTASH, MU IATE, f.o.b. Toronto, '4 48 00 000

bULPHATE, " " 51 00 0
46 KAINIT, " carlots, 21 o0 0

PHOSPHATE OFd" " 140 00 01
SUPERPHOSPHATE 12%, 16%, car lots,

delivered ................................. 900025

Sawn Pine Lumber, Inspected, B.•

CAR OR CARGO LOT.
1 in. pine & thicker, cut up and better $2 002 4
1 in.I" " " " 81s00 4
1 and thicker cutting up ............... 94 00 .
1 inch flooring .............................. 160000
11 inch flooring .............................. 00 00 10
ixl0 and 12 fine dressing and better 98 000
Il10 and12mill run........................ 160017
lx1O and 12 dressing........................ 18 00<0
lx10 and12 common ................... 1380014
1x10 and 12 mill culls ..................... 8 50 00
1 inch clear and picks......................94 006
1 inch dressing and better...............90 00 04
1 inch siding mill run ..................... 14 00 15 0
1 inch siding common.....................10 00 12
1 Inch siding shiculls................. 0 1
1 inch siding mil culls ................ 97 50
Cull scantling................................. ... 7 50
1 inch strips 4 in. to 8 in. mill run ... 1900 1
1 inch strips, common................... 00 10
lxlO and 12 spruce culls................. 9 GO 10
XXX shingles, 16 lu........................ 9 35 50XX shingles, 16 in..................... 40 1 gLath,No. 1..................................... j 10

" No. 2 .................................. 1 0 0
Hard Woods--yM. ft. Car Lot.

Ash white, lst and 2nd-1 to 9 .in.. $94 00 96" g"4"4. •" 500 g0
black1 " 1 "1"... 18 000

Birch, " 1 41l.". 9000O
, uare, " xî4to8x8 i S2003

". R 1sin 80 00
9 "" " 89 00 88Y44 1o4 ,14 3. 414 10 G 00

, y60l4 Id .."• 14 00 150
Basswoo d ol "0" 16<000

4" " 7 0" m g " " 18 00 lu 0
Butternut, "2 " 20009

"0 '1 .... " 05 go 9800
Chestnut, 4 1 I49.go .. [ 00
Cherry o 1 " "84.0

di 4,8 9244 60 0 M0l0
"" ~ ~~~~~ ,, 1"l"•• g# 00 0

Elm, Soft, 6 1 i ' 1600 17
" I" 9"8 " 17 00

Rock, " i " '". 15 00 16
44 ' l .'..., 1600 0

Hemlock, ••0 • 0000
Hickory, ' il" 91," 99800
iaple, "i .. 15009 0

44 ' 44 . 14 ••• 90 00
Oak, Red Plain •l 1 6 ." 9 00

44 os, 4 , ... 80 00 00 

"WhtePlain" 1 "1".... 95 0030G
"l " 4l"ea . <a00 00 0C
I Quartr"d 1 "",. 00 0o

Walnut, r 1 a"••••- 00 4000
Whitewcod, 1 9 g",. &00

ire [
Leha

OtU

.
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IORTH BRII8H &MRCANILE
INSURAICE COIPIlT

ESTABLIBHED 1800.

REVENUE 1896.

iand An ..tv ... 9................. 8,794.7

Total Revenue ........ 0*** 1215241155.66
Total Assets ........... 7,944,058,00
Canadian Investments ... 5,963,460.00

Retident Agents lu Toronto:

GOOCH & EVANS
THOMAS DAVIDSON, Managing Director,

.MXONTREAL

ESTABLISHED A.D. 1720

E LONDON ASRNE
Head Office, Canada Branch, Montreal.

E. A. LILLY, Manager.

Total Funds, - - - $20,000,000

FIRE RISKS accepted at current rates.
Toronto Agents:

S. Bruce Harman, 19 Wellington Street East.
Thomas Hunter, 116 King Street West.

FOUNDED A.D.4SUN 1710

XSURANCEFIR[()NFCE FIRE
Ofice, Threadneedle St., London, Eng.

Transacts Fire Business only, and is the oldesteîy Pire Oie n the world. Surplus over Capital
Odail Liabilities exceed 07-000,000.

ONaadanBranch-15 Wellington Street East, TO

: M. BI.ACKBURN, . . . Manager
•P. PETMAN, . . . .Inuspector

HIGINBOTHAM & LYON, Toronto Agents.
Telephone 498.

Agents Wanted la ail Unrepresented
District&.

THE

Trayelers Insirance 0o.
HARTFORD, CONN.

Ut and Accident PAID-UP CAPITAL,
Liteand ccidntke:zù s1,000,000,

Total Assets July 1, 1898...............$24,103,P6.37
Total Liabilities........................... 19,859 291.43

Excess Security to Policy-holders... $4,244,694.94

IRA B. THAYER,
Chief Agent for Province Ontario West of

Hastings and Renfrew Counties.
'aWlOr Building. N. W. Cor. King and Yonge Sts.,

Toronto. lelephone 2.00.

Bcashirc
Insurance Co.

Of England

Capital and Assets Excoed

$20,000,000
Absolute Scurity

00000

CANADA RANCH
eand Office, TORONTO

J. G. THOMPSON, Manager,
A. W. GILES Inspectora
J. A. FRIGON I

'ftt for Toronto-Love & Hamilton, 56 Yonge St

Standard Life
Established 1825. Assurance Co.

"ead Wfice for Cana"a of Edinburgh
Invested lunds0.................................4,00,000
Invetamenta l Canada.................. 13,500,000

Low rates. Absolute security.
Unconditional policies.
Claims settled immediately on proof os death and

No delay.

J. HUTTON BALFOUR, W. M. RAMSAY,
Superintendent Manager.

CHAS. HUNTER, Chiet Agent ntarlo.

Liverpool & London & Globe Insurance Co.
Available Assets...........................................857,314,80
Investments in Canada .................... ... ........ 2,110,030

HEAD OFFicE, CANADA BRANCR, MONTREAL.

DIRECTORS.-Edmond J. Barbeau, Esq Chairman;
Wentworth J. Buchanan, Esq., Deputy Chairman; A. F.
Gault, Esq., Samuel Finley, Esq.. E. 2. Clouston, Esq.

Risks accepted at Lowest Current Rates. Dwelling
Houses and Farm Property Insured on Special Terms.
JOS. B. REED, Toronto Agent, r0 WellMgton St. East.

G. F. C. SMITH, Chief Agent for Dom.. Montreal.

Insurance Companv.

hN t Assurance Co.
C0fOf . .Northrn d, Eng.

Canadian Branch, 1730 Notre Dame Street, Montreal.
1895

Capital and Acjumulated Funds, $38,355,000;
Annual Revenue trcm Fire and Life Premiuma and from
interest on Invested Funds, $5,715,000; deposited wlth
Dominion Government for Canadian Policyholders
*900,000.
G. E. MoBzRLY, E. P. PEARSON, Agent,

Inspector. Toronto

RoaT. W. TYRE, Manager for Canada.

The Northern Life
Assurance Company
of Canada.

Head Office, London, Ont
Authorized Capital, $1,000,000.
Subscribed Capital, 856,800
Paid-up Capital, 200,030

HON. DAvID MILLS, Q C., Min. of Justice, President.
E. JONEs PARKz. Q.C., lst Vice-Pres.
THOMAs LONG, Esg., 2nd Vice-Pres.

The latest methods and most profitable kinds of Life
anid Endowment Policies issued. Terms liberal-Rates
low-Large Reserve ta Poicy-halders. Rates and ful
information furnished on application. Reliable Agents
wanted in every county.

JOHN MILNE, Manager.

a FIRE ANOLIFE
Guardian ASSURANCEC lOf London, Eng

Capital........................ ...... S10,000,000
Funds ln Hand Exceed......22,000,000

Head Office for Canada:

GUARDIAN ASSURANCE BLDG., MONTREAL
E. P. HEATON, Manager.
G. A. ROBERTS, Sub-Manager.

Toronto Offie, cor. King and Toronto gte.

HENRY D. P. ARMSTRONG,
Phone No.40. Genera Agent.

PROFIT P , , ROTECTION
THiS 1S AFFORDED BY

THE

CIPOUID INVESTIENT PLAN
AS ISSUED BY THIE

North AmericanQ Life-
Assurance Co.

Pamphlets explanatory of the Plan and An
nual Reports, illustrated, showing the unex-
celled financial position o. the Company, fur- g
nished on application to the Head Office, To- i
onto, or any of the Company's Agents.

WM. MoCABE,
Managing Director.

L. GOLDMAN, Secretary.

British Empire
Mutual Lite
Office x '

The Fifty-first Annual Report has just
been issued. During 1897 the premium in-
come reached $1,354,061, and the interest in-
come $495,086.

The total business in force was $43,486,000
under 25,688 policies.

The cash bonus distributed last year
amounted to $135,709; and besides this hand-
some sum there was a bonus reduction of
premiums.

The next division of profits In this strong
mutual company will take place in 1900.

Head Office for Canada,

MONTREAL, QUE.

The RoyalVictoria
LIFE INSURANCE CO,

HEAD OFFICE, rIONTREAL.

CAPITAL SUBSCRIBED,
PAID UP IN CASH, - -

- $1,000,000
- $200,000

Full Deposit in Government Securities for the pro-
tection of Policy hoiders made with the

Government of Canada.

Apply for Agencies to

DAVID BURKE, A.I.A., F.S.S.,
General Manager

For Agencies in Ontario apply to ALEXANDER
CROM R, Supt. Asencies, Roo 13, Lawlor Bldg., 6
King Street West, Toronto.

PHENIX. a a.

Insurance Company
Of Brooklyn, N.Y.

WOOD & KIRKPATRICK, - Agents, Tornte

809
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Commercial
Assurance Co., Li

Of, LONDON, Eng.

Fire - Life - IV
Capital & Assets, $32,5

Canadian Branch--Head Office,
JAs. McGREGOR, Manag

Toronto Office, 49 Wellington S
B. WIc

Gen. Agent for Toronto

Caledon
INSURANCE CO. of Edin

LANSING LEWIS, Branch Mg

A. M. NAIRN, Inspec

MUNTZ & BEATTY, Besident Ai
Building, Bay St., Toro

Telephone 2309.
UNSELL, GLASSCO & CO., A

, STOCI
Union
Im lted.BANKS

Britisa Columbia ............a iI Canadian Bank ci Commerce .

mrtiteotdAe.o.......

Commercial Bank, Windsor, NS
00,000 Dominion ......................

Eastern Townships ...................
Halifax Banklng Co ............... ...

Montreal. Hamilton ......................
er. Hochelaga .....................
treet Bout. Imperial .......................
IKENS, La Banque du Peuple .............
and Co. of York La Banque Jaques Carter.........

La Banque a onale ............ ....
Merchants Bink of Canada.
Merchants Bank of Halifax ......
Molsons ................................a n Montreal......................
New Brunswicok............................

riiNova Scotiam.........................
Ontariao................ ............
Ottawa.. ............. ..........................
People s Bank ofHi.....................
Peoples Bank of N. .....................
Quebec .. ..... ........ .................
H .o.tr. .. S.t. Stephen.s..........................
Standard ..........................................

aBaToronto....d ...... .. ..................
Traders...Na.o.........................

gentTemp e rh Union Bank, Halifax.....................
Mnto. Union Bank of Canadax............
Ville M arie......................................
W estern a............................ --.........

gnts, Hamilton Yarmouth......................................

QUEEN-
Insurance Co. of America.

OEORGE SIIiPSON, Resident flanager
WM. 11ACKAY, Assistant rianager

MUNTZ & BEATTY, Resident Agents,
Temple Bldg., Bay St., TORONTO. Tel. 2809.

C. S. SCOTT, Resident Agent, HAMILTON. Ont.

WELLINGTON MUTUAL

Fire Insurance Co.
Established 1840.

Business done on the Cash and Premium Note
System.

GEORGE SLEEMAN, Esq., President.
JOHN DAVIDSON, Esq., Secretary.

Head Offiee, Guelph, Ont.

INSURANCE
CO.Of Ontario,
Limited

INCORPORATED 1889.
E. F. CLARKE, M. P., - - President.

E. MARSHALL, S. M. KENNEY,
Secretary. - Manager

Head OfRce-Opp.iGeneral Pont Offee,
TORONTO

Total Assets Excoed Half a Million Dollars
Deposits with both Dominion and Ontario Governments
gBAgents Wanted in unrepresented districts

PROVIDENT SAVINGS
LIFK ASSURANCE SOCIETY

Establihed 1875. of New York

EDWARD W. SCOTT, President.
General Agents wanted in unrepresented districts.

Apply to R. H. Matson, General Man.ager for Canada,
37 Yonge St., Toronto, Ont.

The Farmers'and-raders'
Liberal Policies LIFE AND ACCIDENT
Economical
Management. ASSURANCE Co. Limlted.

Head Offee, ST. TROMAS, ONT.
Authorized Capital...............--.....................500,000 00
Subscribed Capital....................................350,0 00

H. STILL, Pres. JOHN CAMPBELL Vice-Pres
D. E. GALBRAITH, Secretary.

Agents wanted t represent the Conpany

LOAN COMPANIES.
UNDER BUILDING sOCIETIEs ACT, 1859
Agricultural Savinga & Loan Co..........
Building & Loan Association ...............
Canada Perm. Loan & Savings Co. .....
Canadian Savings & Loan Co...............
Dominion Sav. & Inv. Society ............
Freehold Loan & Savings Company......
Huron & Erie Loan & Savings Co ......
Hamilton Provident & Loan Soc..........
Landed Banking & Loan Co. ...............
London Loan Co. of Canada ...............
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savings Co., Oshawa...
People's Loan & Deposit Co ...............
Union Loan & Savings Co..............
Western Canada Loan & Savings Co....

UNDER PRIVATE ACTs.
Brit. Can. L & Inv. Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co .
London & Ont. Inv. Co., Ltd. do.
London & Can. Ln. & Ag. Co. Ltd. do.
Man. & North-West. L. o. (Dom. Par.)

ITHE COMPANIEs' ACT,"187-1889.

Imperial Loan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd.
Real Estate Loan Ca......................

ONT. JT. STx. LETT. PAT. ACT, 1874.
British Mortgage Loan Co. ..............
Ontario Industrial Loan & Inv. Co.......
Toronto Savings and Loan Co. ............

c Capital
à Sub-ASscribe~d.

g100 82,919,996
243 ,866,666
50 69000,000
40 50,000
50 1500,00
50 11500,000
20 50W000

100 1,470,000
100 1,236,500
100 2,000,000

......suspended
25 5W0000
20 11200,000

100 61000,000
100 1,500,000

50 21000,000
200 12,000,000
100 500,000
100 1,500,000
100 11000,000
100 10,00

150 180,000
100 21500,000
100 200,000

50 1000,000100 2,000,000
..... 7(0,000

50 500,000
60 2.000,0001

100 500,000
100 500,000

15 300,000

630,000
750,000

5,000,000
750,000

1,000,000
3,221,500
3,000,000
1,500,000

700,000
679,700

2,000,000
300,000
600,000

1,095,400
3,000,000

1,937,900
2,500,000
2,750,000
5,000,000
1,500,000

839,850
2,008,000

578,840

450,000
466,800

1,000,0001

INSURANCE COMPANIES

ENGLISH (Quotations on London Market

No.
Shares
or amt.
Stock.

50,000
200,000
2W,000

136,498
85,862
10,000
85,100

391,7521
80,000

110,000
53,76

125,234
50,000
10,000

240,000

15,000
2,500

10,000
7,000
5,000
5,000

50,000

Yearly
Divi- NAME oF COMPANY
dend.

8 ps
27J
9

25
5

20
10
22
90
30
80p s
35
58j

8/ps

20
15
15

5
10
10

Alliance ..................
C. Union F. L. & M.
Guardian F.&L........
Imperial Lim. .........
Lancashire F. & L...
London As. Corp....
London & Lan. L....
London & Lan. F....
Liv. Lon. & G. F. & L.
Northern F. & L......
North British & Mer
Phoenix .................
Royal Insurance......
Scottish Imp. F. & L.
Standard Lfe..........
Sun Fire.............

CANADIAN.

Brit. Amer. F. & M...
Canada Life ............ i
Confederation Life...1
Sun Life Asa. Co......1

uebec Fire............
een City Fire.......

estern Assurance..

E Last
='a Sale.

Dec. 2

21-5 10* 10
5 39è40
5 10 all
5 27~ 284
2 41 49

121 56 57
9 7 74
2 171 179
2 51152à

10 77 79
6j 89 40
5 401 41
8 521531

1 ... ...
19 . ..
10 10h 11

Dec.15

850 135 137
50
10 275 300
15 400 410
65 ... ...
95 200 ...
20 174175

DISCOUNT RATES. London, Dec. 2.

Bank Blls months 37-16 0
do. 6 do 3h

Trade Bills do . 3 G
do. 0 dn. ,,........ 3

Capital
Paid-up.

s 2,919,996
4,866,666
6.000,000

349,172
1,500,000
1,500,000

500,000
1,852,900
±.202,906
,000,000

...............
500,000

1,200,000
6,000,000
1,500,000
2,000,000

12,000,000
500,ono

1,500,00
1,00' .0)
1,500.000

700,000
180,000

2,500,000
200,000

1,000.000
2,000,000

700,000
500,000

1.941,75.5
479,690
384.340
800,000

629,544
750,000

2,600,000
750,000
934,200

1,319,100
1,400,000
1,100,000

688,098
661,850

1,200.000
300,000
600,000
699,020

1,500.000

898,481
1,250,000

550,000
700,000
375,000

720,647
1004,000

373,720

316,504
314,886
600,000

Rest.

8486,666
1,387,000
1,000,000

113,00C
1,500,000

835000
950,00L
838,798
450,000

1,200,000

250,000
100,000

2,000,000
1,175.00
1,500,000
6,000,000

600,000
1,600,000

85,000
1325,000

'220,000
130,000
650,000
45.000

600,000
1,800,000

50,000
225,000
350,000
10,000

118.000
40,000

160,000
100,000

1,150,000
2,000
10,000

300,000
750,000300.000
160,000

81.000
480,00C

75,000
40,000

20 000
770,000

120,000
345,000
160,000
210,000

51,000

160,000
350,000
50,000

100,000
150,000
110,000

Divi- CLOSING PRCgS
dend
last 6 ToosNTo, Caqh V&

Months.j Dec. 15. 98 persh

123 127 389.31
144J 145 72.2

3 110 115 44.00
V* 2

54q 256 127-38
145 150 12.50
1 g53 156 30.60

4 18j Sle 186.50
. 8h 130 135 130.00

4t 212 214 212.00

2j 82 90 21.00
3 72 76 14.80
4 178 178J 178.00
3 188 192 188.50

5 245 ...... 490.00
6 300 301h 300.00
4 218 224 218.00
2 1 . 1 . 15.00
4 200 ...... 20.00
3 110 117 3200
4 ...... ......
8 11f 119 1
24 ...... . .....4 188 19*1 94,00
5 242 ...... 24: 00

3 1076 1081 .--.
S* 144 146 11008 100 120 60.00
3 70 100 70.00
3 .
3 100 105 7.

tAnd 1%
bonus..

2

31
3
9Ï*
3
4h
3
3
8
-81
..

3

3
2l*
3
1½*

3
2

3
8

60106
..i..

7792

118
120

8r

100
132
85
70
35

100
94
65

i .i

37.75
17.00

170.00

6.00

50.00

1..0
....

...
"~ .j .

Par LondonRAILWAYS. value Dec. 2-Sh.

Canada Centxal 5% lst Mortgage........ ... 10108
Canada P« ci:ìc Shares, 8% ................. $100 1871iC. P. R. laiortgage Bonds, 5%........ ... 118 1gdo. 50 year L. G. Bonds, 3j% ......... ... 106 gGrand Trunk Con. stock ..................... 100 h sg

5% perpetual debenture stock...... ... 188 1gdo. Eq. bonds, 2nd charge 6%...... ... 132Cdo. First preference...................10 49do. Second preference stock....... ... 9I 0 ggdo. Third preference stock.......... ... 21,
Great Western per 5% debenture stock 100 10290Midland Sig. lst mtg. bonds, 5% ......... 100 103
Toronto, Grey & Bruce 4% stg. bonds, 110110lst mortgage ................................. 100

Londo
SECURITIES. CC .2

Dominion 5% stock, 1908, of Ry. loan ............ 106lo
do. 4% do. 1904, 5, 6, 8 ..................... 102
do. 4% do. 1910, Ins. stock ............... Oô
do. 1% do. Ins. stock ....................... 1

Montreal Sterling 5% 1908...........................loi
do. 5% 1874. ....................................... 10104
do. 1819, 5%,. ................ .......... 10

City of Toronto Water Works Deb., 1906, 6% 107
do. do. gen. con. deb. 1919, 5% 115
do. do. stg. bonds 1928, io -- I 0
do. do. Local Imp. Bonds1918, 4%..101
do. do. Bonds 1929 8%... j1

City of Ottawa, Stg. 1904, t%... 0618
do. do. * % 20 year debs 1,113

City of Quebec, con., 1905, 6%...
1908, 6%... 10

sterling deb., 198, 4%... la
Vancouver, 1981, 4%... A

City WLnipeg, deb. 1907, %.. l AP
0o do, deb 191, %...

810
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HAVE YOU SEEN ABTETT POLICY?
PLAN Sublect

Tontine
Annu.î

or
Renewable
Tera

0
lncorporated

1848

MUTUAL
LIFE

Insurance Co.,
Portland,
Maine.

to the
Invaluable
Maine
Non-For-
feiture Law
and
contains

Up-to- Date
Features

FRED. R. RICHARDS ARTHUR L. BATES
President. I1 Vice-President.

Reliable Agents always wanted.
ddress, HENRI E MORIN, Chief Agent for Canada,

151 St. James Street, Montreal, Canada.

Manchester Fire Assurance Co.
ESTABLISHED 184.

Sets over . . . $12,000,000

Head Office-MANCHESTER ENG.

*ILIAM LEWIS, Manager and Secretary.

Canadian Branch Head Office-TORONTO.
JAS. BOOMER, Manager.
R. P. TEMPLETON. Asst. Manager.

City Agents-Geo. Jaffray, J. M. Briggs, H. O'Hara.

The DOMINION Life
ASSURANCE COMPANY

READ OFFICE,. . .. WATERLOO, ONT

Authorized Capital..................81,000,000
QOV't Deposit at Ottawa ...... 50,000
Subscribed capital.................. 257,600
eaid-up Capital ..................... 64,40

ve ThesDominion Life las made handsome gains inry essential feature during 1897.
nIt ha. gained in number of lives assured, 8.9per

9e , in cash premiums, 8.5 per cent.; in number o
cen les, 8.6 per cent. ; in amount assured, 10.5 per

t.; in interest receipts, 16.5 per cent.; in assets, 19.0
ceut.; in surplus over all liabilities, 42.2 per cent.

O NO Company anywhere is safer, sounder, more
r table or more favorable to the assured in all its ar-ements than the Dominion Life. Call on its agenten thinking of putting on more lite assurance.

le INNEs, M.P., Pres. CHR. KUMPF, Esq., Vice-Pres
Taos. HILLIARD, Managing Director

ill EsTABLIsHEDMillers' ami
Manufacturers'
Insurance Co.

ead Office,

Queen City Chambers, Church
Street, Toronto.

S GLI DIRECTORS:
. GOLDIE,Pres. J. L. SPINK, Vice-Pres.

-rtoa, WALSLEY Treas. HUGH SCOTT, Mgr. and Sec.
Adam Austin, Inspector.

. TblsCOmpany was organized In 185 specially for
ouses do01 insuring manufacturing industries, ware-ses and contents.

los TLe Primary object being to give protection against
%euiyfire at a minimum cost consistent with absolute

0he sYstem ado ted bas been to inspect all risk
ably e acceptance an fix the rate to be exacted equit-

n accordance with the hazard assumed.
av, ureru with this company have made

r t, wards of 1108,000.00 on the eur-
%ta a e arged, lu addition to which, on the
Szdexacted by us, dividende have been de-
Sto Poliey -holders amounting to over
*àtgj', 0

0, together, making the very sub-iSua of over 8183,000.00 that our0
-holders have saved during the eleven

%Wg We have been in operation.
withno canvassers areemployed dealing directly
of h e assured, those desirina to avail themselvesauvantages thus offered will please address

1l'Ilers' and Manufacturers' Insurance Co..
32 Church Street, Toronto, On

-TE-

MUTUl l[1IN8RR C CO.
OF NEW YORK

RICHARD A. MoCURDY, Prosident.
Statement for the Year ending December

81st, 1897

ESTAB-liance
824 Assurance

Company
OF

MULT l CrTA UTIORE LONDON,
ENG.

CAPITAL, $25.000.000.
CANADIAN HEAD OFFIOE, - - MONTREAL

P. M. WICKHAM, Manager.
GEO. McMURRICR, Act., Toronto.

FREDERICK T. BRYERS, Inspector.

Extended
Insurance

S granted by the Unconditional Accumula-
tive Policy of the Confederation Life Ass'n.

Under this provision the full amount of the
policy is, in the event of the non-payment of the

third or any subsequent premium, extended as
a term insurance, and .he policy-holder is held
fully covered for the full face value of the policy
for a ter aof years definitely stated therein.

Paid-up and Cash Values are also guar-
anteed.

Rates and full information sent on applica-
tion to the Head Office, Toronto, or to any of
the Associations Agents.

Confeierauion
Life

HEAD OFFICE, TORONTO
W. C. MACDONALD, J. K. MACDONALD,

LActuary. Man. Director.

The Mercantile
FIRE INSURANCE CO.

INCORPORATED 1875

Mlead Offlee, - WATERLOO, Ontario

Subscribed Capital, 350,000 00
Deposit with Dominion Governm*t, 880,079 70

Mll Policies Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY with
Assets of $15,000,000.
JAMES LOCKIE, JOHN SHUH,

President. Vice-Prealdent.
ALFRED WRIGHT, Secretary.
T. A. GALE, Inspector.

Ontario-
Mutual ife

Year. Income. Assets.
1877................... 55,320 110,210
1887...... ............. 352,925 1,089,500
1897............. ...... 819,980 8,741,400

Policies in Force...............22,000,000

BOAR D OF DIREcTos
ROBERT MELVIN, - President,

C. M. Taylor, - - - lst Vice-President.
Alfred Hoskin, Q.C., - - 2nd Vice-President

Rt. Hon. Sir Wilfrid Laurier, G.C.M.G.,
Premier of Canada.

Francis C. Bruce, E. P. Clement
B. M. Britton, Q.C., M.P., W. J. Kidd, B.A.,
J. Kerr Fisken, B.A., Geo. A. Somerville,

ames Fair.
GEO. WEGENAST, W. H. RIDDEyL,

Manager Secretary.

.$253,786,437 66

.218,278,243 07

.. $ 35,508,194 59

Income for 1897 ... $54,162,608 23

Insurance and Annuities
in force ... ... $936,634,496 63

TWENTY-YEAR DISTRIBUTION POLICY
on continuons life and limited payment plans affordsthe maximum of security at the minimum of cost.

ENDOWMENT LIFE OPTION POLICY
provides a guaranteed income, secure investmentand absolute protection.

FIVE PER CENT, DEBENTURE
furnishes the best and most effective forms of indem-
nity and fixed annual income to survivors.

CONTINUOUS INSTALMENT POLICY
sa adjuats the payment of the amount ilisured as tccreate afixed incoe during thelife of the beneficary

For detailed information concerning these exclusiveforms of insurance contracts and agencies, apply to

THOMAS MERRITT, Manager,
31, 2, 838 Canadian Bank of Commerce

Building,
TORONTO. ONTARIO

WATERLOO MUTUAL FIRE INS. COs
ESTABLISHED IN 1863.

HEAD OFFICE, - WATERLOO, ONT.

Total Assets 31st Dec., 1893.........349,784 71
Polcies in Force in Western On-

tario over ...........-..................... 18 000 00

GEORGE RANDALL, JOHN SHUH,
President. Vice-President.

FRANK HAIGHT,
Manager.

JOHN KILLER
Inspector.

he ISGORE"FURANCE
8th Year COMPANY

Head Office, GALT, ONT.

Total Loues Paid............ a1,717,550 64
Total Assets ..................... 889,109 42
Cash and Cash Assets ... 186,818 52

Both Cash and Mutual Plans
PREsIDENT, - HON. AMES YOUNG
VIcE-PREsIDENT, - A. WARNOCK, Esg,

Manager, B. 9. STRON. lmit.

THE GREATWEST
THE COMBINED
TERM AND

LIME POLICT

LIFE ASSURANCE CO.
PaovIDES

Guaranteed Cash Value.
Guaranteed Paid-up Value.
Guaranteed Extended Insurance.

at a lower QUARANTEED PREMIUM than
any other plan.

THE GREAT-WEST LIFE ASSURANCE CO.

811

Assets
Liabilities...

Surplus
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THE FOOTWEAR TRADE. AN ANGLO-AMERICAN ORE
--- ALLIANCE.

Climatic influences have combined t
augment the consumption of shoes for th
last fortnight. People in all sections hav(
fovnd it imperatively necessary to be sup
plied with foot coverings of the most sub
stantial kind. So general lias been th<
demand that it lias exceeded the produc
tion, and the surplus stocks have been
still further diminished. If the pressur
upon dealers during the remainder of the
year continues as strong as it is now, theii
superfluous holdings at the end of the
month are likely to be so much reduced
that the great majority of them will be
obliged to procure additional supplies
Winter is the season of the year in which
the most shoes are worn. There are
three months of it ahead of us, and six
weeks thereafter, in which the blasts are
icy and it, is spring only in name. The
weather was mild last winter, and has not
beeri tempestuous for any great length of
time for some years. If there should be
a continuance of the cold and storms which
set in with such severity before they were
due, by calendar or precedent, so much
the greater would be the quantities of
shoes required. But without calculating
at all op that suppositious increase of
dernand, we entertain the idea that there
aie shoe buyers enough in the country to
use up the production sufficiently to re-
store the industry to a paying basis, and
that that is a desideratum which cannot
much longer be left unaccomplished. The
present disproportion in values is suscep-
tible of remedy in any event. If there has
been any underestimate in respect of the
rcdundancy of supply or over-estimate in
respect of the requirements of consumers,
those miscalculations are only temporary
hindrances to the equalization of prices
If hides cost more than they are worth,
they will fall; if leather brings more than
it is worth it will.fall; if shoes do not
bring as much as they are worth, they
will rise. This process of leveling down
or leveling up must be adopted. The
only question is, when? It will be put in
practice the sooner if it is voluntary. It
may be deferred until it becomes com-
pulsory, but we are quite sure there is
no fear of that. In this enlightened age
things are not allowed to remain out of
order for any great length of time. De-
fects are perceived and corrected very
speedily after signs of them appear. The
shoe business needs to be straightened out,
and it is morally certain it will be soon.
-Shoe and Leather Reporter.

THE WIFE'S OPPOSITION.

A more painful and embarrassing situ-
ation can hardly be imagined for a life in-
surance agent, who has been endeavoring
to induce a man to do his duty in the
matter of protecting his wife and children
from the possible consequences of his
untimely death, than to be unexpectedly
confronted with the active opposition of
the principal beneficiary, the wife of the
petson addressed.

It is very much as if one had been re-
fused by the owner of property when so-
liciting him to insure the same. It is but
natural that many men should feel that
they do not care to compel their wives
to receive insurance money which they do
not desire to bave.

The origin of this opposftion should, if
possible, be investigated by the agent.
In many cases it wilI be found to be re-
ligious in character, a lingering phase of
the old idea of the Greek and Roman
theory, that it is man's duty to endure
and not to resist or attempt to avoid mis-
forunes, which are to be considered acts
of Providence, and not accidents. Women,
who retain longer than men their religious
prejudices, have been peculiarly open to
this superstition.-The Insurance Press.

1 qi '--1
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e Cimlnenting on some recent statements
e by Mr Carnegie, in which he showed the
- great advantage of the United States

over Great Britain, in its low costs of the
materials for iron and steel making, the
L Iondon Iron and Coal Trades Review in-
timates that English ironmasters are not

e so severely put to it in the matter of ore
e supply and coke costs.. as we on this side

r have been used to saying. Our contem-
porary would have it understood that it is
an error to say that Great Britain cannot
itiake coke under $2.50 a ton. It admits
that the price of coke is high in Great
Britain now, but clainms that in some of
the 14 chief coal-fields of the United
Kingdom, coke can be made, "in normal
times and with proper modern provision
for utilizing waste heat and by-products,"
at half that figure. But our contempor-
ary. in this unsupported claim, brushes
past the fact that the present methods of
coke-making in the two countries are
practically the same, and that the advant-
ages of saving waste heat and by-products
are still open in equal measure to the
iron trade of the United States. Any
lovering of cost possible in Great Britain
thus involves a like reduction from the
present basis in the United States, and
the handicap against Great Britain would
still remain.

More surprising is the claim made as to
ore supplies available for Great Britain.
Against the unequaled deposits of the
Lake Superior region, which are assured
the steel trade of the United States for
ycars to come, our contemporary puts up
the glittering generality that "the ore-
prc.ducing world is bounded by no Pillars
of Hercules, and that the fields open to
Great Britain are at least as numerous,
and possibly as rich and abundant as those
available to the United States." Magnifi-
cent assurance! These rich and abundant
possibilities are then indicated: "Large
supplies from Sweden and Norway. at a
cheap price"-referring to the fields on
the Arctic border, visited by the Iron and
Steel Institute, last August; "almost il-
limitable sources of ore supply untapped,"
im Spain, failing the Bilbao supply, as is
granted. But as if that were not enough,
our boasted monopoly of the Lake
Superior ores is demolished in one fell
stroke, for, listen! "It has even been pro-
posed to ship Lake Superior ores to Great
Britain, and it need not excite surprise
should it come about that an all-water
routc from the ports of Duluth, Escanaba,
or Marquette, may ultimately give to this
country those very ores at almost as low
a price as they are now, via a long rail-
way haul and with broken bulk. delivered
to Pennsylvania furnaces."-Iron Trade
Review.

"THE COMING OF THE
KILOGRAM."

Mr. Arnold Foster's new book on "The
Cming of the Kilogram," is written with
two definite purposes in view-instructions
in the use of metric weights and measures
and conversion to the creed of the decimal.
To quote Mr. Foster, his is "an attemptr
to demonstrate to Englishmen the posi-
tion in which they stand in the competi-
tion of the civilized world," and to show
them exactly what it is that they are risk-
ing by clinging to their present system
of weights and measures, whilst almost
every other nation is adopting "another a
and a saner plan." From the earliest r
times, those who have had to decide whats
weights and measures should be used, r
have aimed at certain things as essential
if rheir denomination were to be of real b
use. They should be (i) uniform, (2) ac- t
cu te (3) easily understood and used, p

) aidelyTknown, and (5) simple in cal- v
culation. The first three, our present sys- 6

tern certainly is not, whilst the metric sys-
teim certainly is. With regard to condi-
tion 4, it is the English-speaking peO-
pie alone wlo use -the old-fashioned and
confused weights and measures," as Mr.

I Fester puis it. Statistically. countries
(;reat Britain, lier colonies, and the
United States), vith a population of 113'

000.000, use the British system, all other
coutntries from Germany to Hayti, and
France to Japan, with a population of 428,-
ooo.ooo use the sanie weights and nea-
sures, i.e., the metric system.

In reply to the oft-cited argument that
it is too deeply ingrained a matter for us
to change, Mr. Foster recommîends that
a lesson should be taken from GermanY.
Thirty years ago, any who traveled there
found the greatest confusion existing. a
traveler, in a single journey, passing
through perhaps half a dozen states, each,
like China to-day, with its own systenOf
weights and money. In due time a change
was made and one uniforni metric systeln
adopted, with the result that "everyone is
happy and contented." In a short timie,
Russia, whose weights are different to
those of everyone else, will have adopted
the new systen, whilst the United States
is proceeding in the same way. The law
lias been passed by which the use of the
metric weights and measures for the dis-

pensing of drugs and medicines by chetf-
ists lias been made compulsory, and a
committee of Congress has favorably re-
ported on a bill, the object of which is V)
introduce the complete system and tO
miake metric weights and measures con'
pulsory in all Government departments.
What then is Great Britain going to do?
After pointing out that trade with foreign
countries is absolutely necessary to us,
Mr. Foster goes on to show the manner
in which our present arithmetic is injUit
ing our manufacturers. "Who can doubt,
he asks, "that the orders will go to the
traveler who talks the 'trade language,
which the customer understands, and not
to the traveler who talks the ancient and
bai barous tongue which the customer not

only does not understand, but will 'lot
take the trouble to learn."-London Share'
holder.

ORIENTAL TRADE NOTIONS.

The Chinese in America are great fel'
lows for putting on their laundry signs
names other than their own,'and we learo
that it is a common custom among the
native traders of India to do business
under the name of some distinguished
Arglo-Indian soldier or statesman, and
such firns as "Havelock & Co.," "ElgIn
& Co.," and "Outram & Co.," are quite
numerous. Even the name of ViceroY-
elect Curzon bas already been utilized-
Recently, a Mr. Greenwood protested
against the use of his name by a firn with
which he is not connected, and the Iigh
Court readily granted him an injunctiOP
On the next day, the judge, having occa-
sion to pass the shop, was astonished tO
find that the name of Greenwood had beeO
erased from the sign and his own stb-
stituted.

-The agent of the Philadelphia COI"-
mercial museums in Tomsk, Siberia, says
that one of the articles which American
marufacturers excel in-fire-arms--W
ind ready sale in Siberia. He also makes
a suggestion regarding the working of the
gold fields of Siberia, which, he says, are
at the present time worked withoilt
machinery. With the opening of the,
Siberian Railway, there will be a sale for
mining machinery in these districts.

-The British Museum's catalogue o
birds, work on which was commenced
wenty-five years ago, bas just been co0-
pleted. It consists of twenty-seven bUlid'
olumes, and contains an account of IX'
14 species of the feathered tribe.

I.

0AVi~

-l



THE MONETARY TIMES

"A HALF CENTURY OF SUCCESS"
ILLUSTRATED BY THE

Canada Life Assurance Company
ESTABLISHED 1847

President-A. G. RAMSAY, F.1 A.

:or'di-
peO-

d and
, Mr.
ntries

the
i'3,.

otiier
and

428.-
mnea-

that
Dr us

that
îan Y
there

tg. a
'SsiTIg
each.

ange
stel"l
ne i

tates
IaW

dis-

1ene

re
s v

:onI'
ýnts.

d

us,

obt,

the
tge,
flot
and

not
'lot

are-

fed

>ar'l
the

îess
,hed
anid
Igifl
uite

.oy-

zed.

;ted

Vith

Iigt'

~ca-
foo

[to

,eet-

ays
cail
Wili
kces
the
arc
Oit
the
for

Superintendent-W. T. RAMSAY

Asst.-Actuary-F. SANDERSON, M.A., A.I.A.

The Sun Life Assurance Co.
OF CANADA

Head Office - MONTREAL.
W. T. McINTYRE. Manager Toronto District, Toronto.
WM. H HILL. Manager Central Ontario, Peterborough.
JOHN R. REID, Manager Eastern Ontario. Ottawa.

OLLAND A. WHITE, Manager Hamilton District, Hamilton.
A. S. MACGREGOR, Manager Western Ontario, Landal.JAMES C. TORY, Superintendent of Agencles, Montreal.

ý8ets 31st Dec., 1897, • $7,322,37
eAsh Income for 1897, • 2,238,89
4'6W Applications for 1897, 16,292,75

71.44

14.74
54.92

Pcdcral Life axm

Assurance Co.
U1EAD OFFICE, - - HAMILTON, CANADA.

Capital and Assets............................. ............ 1,881,44 8 27
PreMIum Income, 1896 ................................. 849,88 62
Dividende to Pollcy-holders, 1896................ 89,346 47

DEXTER, Managing Olrector. S. M. KENNEY, Secretary.
J. K. MoCUTCHEON, Sup't of Agencie.

Is the
Monetary-.-.m.-
Times

on your list of desirable ad-
vertising mediums for 1899 ?
Send for a free copy of our
map of the Dominion of
Canada, on which we show
how widespread is this jour-
nal's circulation. The map,
besides being a useful one
in your library or office,
will help to convince you
that you should be one of
our advertisers.

The
Monetary Times,
Toronto

Incorporatepd.WESTERN 1851 Fire
ASSURANCE and
COMPANY Marine

Head Office, Capital Subcrlbed . $2,000,O0 0
CapitalPaid-up . .I1,000,000 00

Toronto, Assits, over . . . 2,400,000 00
Ont. Annual licorne . . 2,280,000 00

non. GEORGE A. COX, President.J. J KENNY, Vice-Pres. & Managing Director. e. d. FOSTER, Secretary

A SPLENDID RECORD
All the leading financial journals
say that the

LIFE
ASSURANCETEMPERANCE ND GENERALCOMPANY

Has made a splendid record.
Not a Dollar of Interet in Arrears on Dec. 81st, 1894-56 or 7.
No Morigage ever toreelosed.
No Beal Estate ever owned.
The lowest death rate on record ln Its Temperanoe section.
Before insurlng consider le merlue.

HON. 0. W. ROSS, President H. SUTHERLAND, Man. Director
Head Office, Globe Building, Toronto

ré8a Brtish Ainericaj:F
fr ASSURANCE

, I CO'Y Ma,.

Torfotol cptal . . . . S 750,000.00 g
----. Total Assets . . I,510,827,88 "-

Losses Paid, slin organlation, . . $16,920,202.75
DIRECTORS:

GEO. A. coX, President. J. J. KENNT, Vioe-President.
Hon. S. C. Wobd. S. F. McKinunou. Thos. Long. John Hoskin, .C.,LL.D.

Robert JafPray. Augustus My.rs H. M. Pellatt.
P. B. siNs. Oeretar7.

ARTFOD FIRE INSURANCE 00.
NARTFORD, CONN.

Incorporated 1810 Assets lst Jan., 189t, $lOpOO4,69t

I Net Surplus - - - 3,264,392.15
C n nda i 136. ne Policy-holders' Surplus, 4,514,392.15

GEORGE L. CHASE, President. P. C. ROYCE, Secretary.
THOS. TURNBULL, Ass't Sec'y. CHAS. E. CHASE, Ass't Sec'y

P. A. CALLUM, Inspector. Toronto. Ont.
W Agencies throughout Canada

Agent at Toronto JOHN MAUGHAN, 98 Wellington ast

DEATH
DISEASE

DISABLEMENT
COVERED BY POLICIES OF THE

Total
and Partial

O cean Accident andGuarantee Corporation
OF LONDON - - -

Head Office for Canada-MONTREAL. CAPITAL, £1,000,000
ROLLAND, LYMAN & BURNETT, General Managers.

A. DUNCAN REID Superintendent. G. G. BURNETT, Chief Agent, Toronto

SeePetary-R. HILLS
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BELL
PIANOS

AND

ORGANS
BUILT
TO LAST
A LIFETIME

The ORCHESTRAL

ATTACHMENT found
only in BELL PIANOS
enables anyone to imitate
at will the correct tone

of 16 different instruments.

The SERAPHONE

used only in BELL

ORGANS, produces the
nearest approach to a

Pipe Tone obtainable il'

a Reed Organ.

Thc BELL ORGAN AND PIANO CO., Limitcd
FACTORIES AND
HIEAD OFFICE: Guelph, Ontario

EUROPEAN BRANCH:
49 Holborn Viaduct, LONDON, E. C.

AUSTRALIAN BRANCH:
6 Bridge Street, SYDNEY, N. S.W

WAREROOMS AT
70 King St. West, Toronto 44 James St. North, Hamilton 167 Dundas St., London

and at S*atford, Petrolea, Chatham, Windsor

Send for Catalogue and Booklet if Free on request
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