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Bank of
Montreal

Notice is hereby given that a dividend of
five per cent. for the current half-year, making
a total distribution for the year of ten per cent.
upon the paid-up capital stock of this institu-
tion has been declared, and that the same will
be payable at its Banking House, in this city,
and at its branches, on and after

Wednesday, the ist Day of June next

The Transfer Books will be closed from
the 17th to the 3rst of May next, both days
inclusive.

THE ANNUAL GENERAL MEETING
ot the Shareholders will be held at the Bank-
ing House of the Institution on Monday, the
Sixth Day of June next. The chair to be taken
at one o'clock.
By order of the Board.
E. S. CLOUSTON,
General Manager.
Montreal, 19th April, 1898.

THE CANADIAN BANK OF
COMMERCE

DIVIDEND NO. 62

Notice is hereby given that a dividend of
three and one-half per cent. upon the capital
stock of this institution has been declared for
the current half-year, and that the same will
be payable at the bank and its branches on and
after WEDNESDAY, the FIRST DAY of
JUNE NEXT.

The transfer books will be closed from the
16th of May to the 31st of May, both days in-
clusive.

The Annual General Meeting of the Share-
holders of the Bank will be held at'the Banking
House, in Toronto, on Tuesday, the 21st day
of June next. The chair will be taken at 12
o'clock.

By order of the Board.
B. E. WALKER,

General Manager.
Torqnto, April 26, 1898,

The 66minibn Bank

DIVIDEND NOTICE

Notice is hereby given that a dividend of three per
cent. upon the capital stock of this Institution has this
day been declared for the current quarter, and that the
same will be payable at the banking house, in this city,
on and after Monday, the 2nd day of May next.

The Transfer Books will be closed from the 20th to
the 30th of April next, both days inclusive.

THE ANNUAL GENEHAL MEETING

of the Shareholders for the election of Directors for the
ensuing year will be held at the banking house#in this
city, on Wednesday, the 25th day ot May next, at the
hour of 12 o'clock noon.

By order ot the Board.

R. D. GAMBLE, General Manager.
Toronto, 38th March, 1898,

BANK OF BRITISH NORTH AMERICA

ESTABLISHED iN 1836,
INCORPORATED BY ROYAL CHARTER IN 1840.

Paid-up Capital
Reserve Fund

....&1,000,000 Sterling
. 285,000 “

Lonpon Orrice—3 Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.

. H. Brodie. E. A. Hoare.

ohn James Cater. H. J. B. Kendall.
Gaspard Farrer. {: J. Kingsford.
Henry R, Farrer. rederic Lubbock.

Richard H. Glyn. Geo. D. Whatman.
Secretary—A. G. WaLLISs.

HeAD OFFICE 1N CaNADA—St. James St., Montreal

H. STIKEMAN, - - General Manager.
J. ELwmsLy, Inspector.

BRANCHES IN CANADA.

London. uebec. .Slocan, B C.
Brantford. t. John. N B. Trail, B. C. (Sub-
Hamilton. Fredericton, N.B. Agency).
Toronto. Halifax, N.S. Vancouver, B.C.
Kingston. Kaslo, B C. Victoria, B.C.
Ottawa. Rossland, B.C. Winnipeg, Man.
Montreal. Sandon, B.C. Brandon, Man

Drafts on Dawson City, Klondike, can now
be obtained at any of the Bank’s Branches.

AGENTS IN THE UNITED STATES, ETC.
New York—53 Wall street—W. Lawson & J.C Weish.
San Francisco—124 Sanscm St.—H. M. I. McMichael

and J. R. Ambrose.

London Bankers—The Bank of England, Messrs.
Glyn & Co.

Foreign Agents—Liverpool—Bank of Liverpool. Scot-
land—-National Bank of cotland, Limited, and branches.
Ireland—Provincial Bank ot Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia—Union
Bank of Australia, Ltd. New Zealand—Union Bank ot
Australia, Ltd. India, China and Japan—Mercantile
Bank of India, Ltd. Agia Bank, Lid. West Indies—
Colonial Bank. Paris—Messrs Marcuard, Krauss et
Cie. Lyons—Credit Lyonnais

THE QUEBEC BANK
INCORPORATED BY ROYAL CHARTER, A.D. 1818.

Paid-up OCapital.. ... 82,500,000

Rest 600,000
HEeap OFFICE, - - - QUEBEC.
BOARD OF DIRECTORS.

John Breakey, Esq., - - President,

John T. Ross, Esq., Vice-President.
Directors—Gaspard LeMoine, Lsq., W. A. Marsh,
Esq., Vesey Boswell, Esq.
Thos. McDougall, Esq,, - - - Gen'l Manager.
BRANCHES AND AGENCIES IN CANADA.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.

Montreal, Que. Thorold, Ont. Three Rivers. Q.
Branch Offices—Upper Town, Quebec; St. Roch's

Quebec; St. Catherine st. East, Montreal.

Agents in New York-—Bank of British North America.

Agents in London—The Bank ot Scotland.

The ONTARIO BANK

Notice is hereby given that a dividend of two and
one-half per cent for the current half-year has been de-
clared upon the Capiral Stock of this Institution, and
that the same will be paid at the Bank and its branches
on and after

Wednesday, the First Day of June next

The Transfer Books will be closed trom the 17th to
the 31st of May, both days inclusive,

The Annual General Meeting of the Shareholders
will be held at the Banking House, in this city, on Tues-
day, the 14th day of June next. The chair to be taken
at {2 o’clock, noon

By order of the Board.

C. McGILL, General Manager.
Toronto, 21st April, 1898.

The Standard Bank

OF CANADA

DIVIDEND NO, 45.

Notice is hereby given that a dividend of four per
cent. for the current half-year upon the paid-up capital
stock of this bank has been declared, and that the same
will be payable at its banking house in this city, and at
its azencies, on and atter Wednesday, the First Day of
June next.

The transfer books will be closed from the 17th to
the 31st days of May, both days inclusive.

The Annual General Meeting of the Shareholders
will be held at the bank on Wednesday, the 15th June
next. The chair to be taken at twelve ¢’clock noon,

By order of the Board.
GEORGE P. REID,

General Manager.

i)

FOUR per cent. for the current half-yeaf
ing at the rate of Eight per cent. per 3““.lzu,
upon the paid-up capital stock of this I“st‘il
tion has been declared, and that the Saff‘e ‘_‘;y’
be payable at its Banking House, in this
on and after

(
Wednesday, the ist Day of June B€%

t A m
The Transfer Books will be closed f;:ys
the 16th to the 31st day of May next, both
inclusive.

The Annual General Meeting of Shafien
holders will be held at the Banking Hoﬂse'stb
the City of Montreal, on Wednesday, the 1 at
day of June next. The chair will be take?
12 o'clock, noon.

By order of the Board.

G. HAGUE, Gen'l Manageé’
Montreal, 26th April; 1898

DIVIDEND NO. 84.

Notice is hereby given that a dividend of
five per cent. for the current half year
ing at the rate of ten per cent. per anﬂ“‘:s’
upon the paid-up capital of the bank, b .
this day been declared, and that the 53
will be payable at the bank and its b"an(:he(
on and after Wednesday, the firs
day of June, next.

The transfer books will be closed "0[:
the 19th to the 31st days of May, boi‘
daysincluded. The annual general me;e
ing of the shareholders will be held at * i
banking house of the institution on ‘The
nesday, the 15th day of June, next. pe
chair to be taken at noon. By order of t .
Board. D.COULSON, General Manag®"

The Bank of Toronto,
Toronto, April 27th, 1898.

Imperial Bank of Canadd:

DIVIDEND NO. 46

£
ouf pe
Notice is hereby given that a dividend of it{al 5“"{(
cent. and a bonus of 1 per cent. upon the ca‘f’rrent hay
of this institution has been declared for 'helce bank 3°
year, and that the same will be payable at tht
its branches on and after

xt
Wednesday, the 1st Day of June B¢ th 10

6
The Transfer Books will be closed from 8
the 31st May, both days inclusive,

£5
ehold®ls
The Annual General Meeting ot the stllgfh day ©
will be held at the bank on Wednesday, the

June next. The chair to be taken at noon.

By order of the Board. e
KIE: ( nag®
D. R. Wé;“n oral Ma0

Toronto, 19th April, 1898.

Toronto, 28th April, 1898,

o ond of
Notice is hereby given that a Dividend
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THE MOLSONS BANK

' l"CORPoR»\TEu BY

AcT oF PARLIAMENT, 1855,

82,000,000
.... 1,500,000
B Opricr, . . . . MONTREAL.
BOARD OF DIRECTORS.
S M. MoLsoN MACPHERSON, - - President.
LAY H Ewing, - - - Vice-President.
* Namsay, Henry Archbald. Samuel Finley.

J. P. Cleghorn, H. Markland Molson.
Ap g WorLrkrsTAN THOMAS, General Manager.
* YURNFORD, Insp.  H. Lockwoob, Asst.
W. W. L. CHirMaN, § Insp'rs.

Ay, BRANCHES
do?f‘g Ont, Montreal. Sorel, P.Q.
Cajgville, ‘' St. Catherine St. Thomas, Ont.
Clin::y- Nw.T, {St. Branch. Toronto.
R‘ete n. Norwich, Toronto Junct'n.
H‘lnllr' Ottawa. Trenton.
L"ndoton Owen Sound. Vancouver, B.C.
¥ Quebec. Victoria, B.C.
Hopped: Ridgetown. Waterloo, Ont.
sburg, Smith's Falls.  Winnipeg.
Simcoe, Ont. Woodstock, Ont.
&g, Revelstoke Station, B.C.
ENTS 1y CaNADA—Quebec — Eastern Townships

Cony. Ontario-—Dominion Bank, Imperial Bank, Bank of
"iekme“:e- New Brunswick—Bank of New Bruns-
oy~ Nova Scotia—Halitax Banking Company, Bank
o p pouth.  Prince Edward Island — Merchants’Bank
% g)c''+ Summerside Bank. British Columbia—Bank
y anitoba and Northwest—Imperial Bank ot
Al‘.ga' Newfoundland--Bk. of Nova Scotia, St. ohn’s.
ke.s,"Ts IN Europe—London—Parr’s Bank, Limited.
LivesS- Morton, Chaplin & Co. Liverpool—The Bank of
LigiiPo0l, Limited, Cork—Munster and Leinster Bank,
ai France, Paris—Societe Generale, Credit Ly-
H‘lnbs' Germany, Berlin—Deutsche Bank. Germany,
[ Ra“n'8~Hesse Newman & Co. Belgium, Antwerp—
Agg que d'Anvers.
"“ioNTS'N UNiTep StaTEs—New York—Mechanics'
k,o al City Bank, Hanover National Bank. Messrs.
at, g Bliss & Co. Boston—State Nat. Bank, Suffolk
¥y gank, Kidder, Peabody & Co. Portland—Casco
ma" - Chicago—First National Bank. Cleveland
anﬂ Mercial Nat. Bank. Detroit—State Savings Bank.
O=The City Bank. Milwaukee—Wisconsin Nat.
Toled"f Milwaukee. Minneapolis—First National Bank,
atioe-Second National Bank. Butte, Montana—First
Biqknal Bank. San Francisco and Pacific Coast—
ot British Columbia.
ill”‘colle(:dons made in all parts of the Dominion,
Sturpg promptly remitted atlowest rates of exchange.
leuq‘ ¢lal Letters of Credit and Travellers’ Circular
\‘“ued. available in all parts of the world.

SANK OF YARMOUTH,

NOVA SCOTIA

.fl- W.Jouns - - . - - Cashler.
* Go Farisn - - - - Ass't Cashier,
L DIRECTORS.
. B‘KKR, President.  C. E. Brown, Vice-President.

h Cann.  S. A. Crowell.

H‘llfa CORRESPONDENTS AT

$t, ] X—The Merchants Bank of Halifax.

l(on" —The Bank of Montreal.

N,"'eil~The Bank of Montreal & Molsons Bank.
ork—The Natjonal Citizens Bank.

Phjj20~The Eliot Natfonal Bank.

L‘,ngdelphia—Consolidation National Bank.

Prop OB G.B.—The Union Bank of London.

Ompy

R\lp sttentionto collectlons.
%I"CORPORA‘I‘ED BY RovAL CHARTER, 1862.
'ﬁ‘tv (with power to increase)......£600,000 $9,920,000

€ s rsreeneeietesessesinannnne £100,000  $486,666
®ad Offige, 60 Lombard Street, London, England.
g BRANCHES.
%'g:‘sa CoLumeia—Victoria, Vancouver, New West-
{;lk.) » Nanaimo, Kaslo, Kamloosps, Nelson (Kootenay
Ottjaq0d Sandon. In the United Stai

d, Seattle and Tacoma.

C4, AGENTS AND CORRESPONDENTS: -
lsluk)'‘“"‘*Ca.nadlan Bank of Commerce, Merchants
F‘"‘dof Canada, the Molsons Bank, Imperial Bank of
Y Uy Bank ot Nova Scotia and Union Bk. of Canada.
“&w \l"lb STaTES—Canadian Bk. ot Compierce (Agency)
o 'OTk. Agents Merchants Bank of Canada, New
Wy 5 Bk of Nova Scotia, Chic IN AUSTRALIA
g“ho ®W ZEaLAND—BE. of Australasia. HoNoLULU—

& Co. IN CHINA aND JaPAN—Hong-Kong and

ai Banking Corporation.
;',!S&d dust purchased?:d every description of Banking

%q transacted.
& B.C,July1,1893. GEO.GILLESPIE, Man.

John Lovitt.

tes—San Francisco,

OPLE'S BANK OF HALIFAX

[

reeeseeens. §700,000

wene 220,000
c‘ot k O'Mullin, - - - . . President.
R 8e R, Hart, - . - . . Vice-President
Ry A J.Stewart. W. H. Webb. G.H] . Troop.
PRICE, - ALIFAX, N.S.

N AGENCIES.
an:?‘h End Braneh—Halitax, Edmunston, N. B., Wolé-
B, p'sﬂ Woodstock, N.B., Lunenburg, N.S., Shediac,
x’vi. 9t Hood, C.B., Fraserville, Que., Canso, N.S.,
Q%l,éeRQ., Lake Megantic, P.Q., Cookshire P.Q.,
' £.Q., Hartland, N.B., Danville, P.Q.
U BANKERS.
{NR;“M Bank of London, -
w 0k of New York - - -
Yy <gland National Bank -
oronto

London, G.B.
New York
Boston
Montreal

00N B F CADA

DIVIDEND NO. 63.

Notice is hereby given that a Dividend at
the rate of SIX per cent. per annum, on the
paid-up capital stock of this Institution has
been declared for the current half-year, and
that the same will be payable at the bank and
its branches, on and after WEDNESDAY, the
FIRST Day of JUNE next.

The Transfer Books will be closed from the
Seventeenth to the Thirty-first days of May,
both inclusive.

The Annunal General Meeting of the
Shareholders will be held on Wednesday, the
Fifteenth of June next, at the Banking House
in this city. “Chair will be taken at 12 o’clock,

By order of the Board.

E. E. WEBB,
General Manager.
Quebec, April 22nd, 1898.

BANK OF NOVA SCOTIA

INCURPORATED 1832,

Capital Paid-up....
Reserve Fund

oHN DouLr, - : . - President.
oHN Y. PavzanT, - - Vice-President.
Jarrus Harr. R. B. SeeTON.

CHARLES ARCHIBARD,
Heap OFFICE, - - HALIFAX, N.S.
H. C. McLEop, Gen. Manager. D. WatERs, Inspector.
BRANCHES

In Nova Scotia—Amherst, Annapolis, Bridgetown,
Digby, Kentville, Liverpool, New Glasgow, North Syd-
ney, Oxford, Pictou, Stellarton, Westville, Yarmouth.

Iyn New Brunswick—Campbeliton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island—Charlottetown and Summerside.

In Quebec—Montreal. F.Kennedy, Mgr. Paspebiac.

In Ontario—Toronto. ]. Pitblado, Manager.

In Newfoundland—St. John's. W. E. Stavert, Megr.

Harbor Grace—James Imrie, Manager.

In West Indies—Kingston, Jamaica. W. P. Hunt, Mgr.

In U. S.—Chicago, Ill.—Alex. Robertson, Manager,
and { A. McLeod, Assistant Manager.

Calais, Maine.

HALIFAX BANKING CO.

INCORPORATED 1873.

Capital Paid-up, - - - - 500,000
Reserve Fund, - - - - . 350
HEAD OFFICE, - - HALIFAX, N.S.
H. N. WALLACE, - Cashier.

DIRECTORS.
C. W. ANDERSON,
President. Vice-President.
F. D. Corbett, John MacNab, W. }J. G. Thomson

BrancrEs—Nova Scotia : Halitax, Amberst, Antigon-
ish, Barrington, Bridgewater, Canning, Lockeport,
Lunenburg, Middleton, N.S., New Glasgow, Parrsboro,
Sprioghill, Shelburne, Truro, Windsor. New Bruns-
wick Sackville, St. Jobn,

CORRESPONDENTS — Dominion of Canada—Molsons
Bank and Branches. New York—Fourth National
Bank. Boston—Suffolk National Bank. London (Eng-
land)—Parr's Bank, Limited.

RoBiE UNIACKE,

THE PEOPLE’S BANK
OF NEW BHUNSW!GK

FREDERICTON, - . - N.B,
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, - - - . . _ _ President.
J. W. SPURDEN, - - - . . . . Cashier,
FOREIGN AGENTS.

London—Union Bank of London. New York—Fourth
National Bank. Boston—Eliot National Bank, Mon-

treal—Union Bank of Lower Canada

N

Notice is hereby gfven that a dividend of FOUR
per cent. (4%) on the capital stock of the bank, for the
half-year ending May 3i, has this day been declared,” and
that the same will be payable at the bank and its
branches on

FIRST JUNE NEXT

The Transfer Books will be closed from 17th to 31st
May, both inclusive.

The Annual General Meeting of Shareholders wil
be held at the Head Office, Hamilton, on Monday, 20th
of June next, at 12 o’clock noon.

By order of the Board.

J. TURNBULL., Cashier.
Hamilton, 27th April, 18Y8.

MERCHANTS’ BANK OF HALIFAX.

INCORPORATED 1869,

...81,500,000.00
... 1,175,000.00

Board of Directors. — Thomas E. Kenny,
President. Thomas : Ritchie, Vice-President. Michael
Dwyer, Wiley Smith, Henry G. Bauld, Hon. H. H. Ful-
ler, M.L.C., Hon. David MacKeen.

Head Office.—HaLirax, N.S. D. H. Duncan,
Cashier; W. B. Torrance, Asst. Cashier. Montreal
Branch, E.L. Pease, Mgr. West End Branch, Cor. Notre
Dame and Seigneurs Streets. Westmount, cor. Greene
Ave. and St. Catherine.

Agencies in Nova Bcotia.—Anti
water, Guysboro, Londonderry, Lunen urg, Maitland
(Hants Co.), Pictou, Port Hawkesbury. Sydney, Shu
benacadie, Truro, Weymouth.

Agencies in New Brunswick—Batuurst, Dorches-
ter, Fredericton, Kingston (Kent Co.), Moncton, Newcas
tle, Sackville, Woodstock.,

In P, E, Island.—Charlottetown, Summerside,

In Newfoundland—St. Johns.

In British Columbia.—Nanaimo, Nelson, Rossland,
Victoria and Vancouver.

CORRESPONDENTS: Dominion of Canada,
Mercnants’ Bank of Canada. New York, Chase National
Bank. Boston, National Hide an Leather Bank, Chi-
cago, America National Bank. San Francisco, Hong
Kong & Shangbai Banking Corporation, London, Eng.,
Bank of Scotland. Paris, France. Credit Lyonnais.
Bermuda. Bank of Bermuda. Thina & Japan, Hong
Kong & Shanghai Banking Corporation.

onish, Bridge-

BANK OF OTTAWA,

HEAD OFFicE, - OTTAWA, CaNaDa.

Capital Subscribed . 81,500,000
Oapital Paid-up ... 1.500,000
Rest v 1,125,000

CHARLES MAGEE,
President.

Hon. Geo. Bryson, Ir,,

. Fort Coulonge. Westmeath,
Denis Murphy. John Mather. David Maclaren,
BRANCHES.

Arnprior, Carleton Place, Hawkesbury, Keewatin, Mat-
tawa, Pembroke, Parry Sound, Kemptville, Rat Port-
age, Renfrew, Toronto, in_the Province of Ontario;
and Winnipeg and Portage la Prairie, Manitoba; also
Rideau st., and Bank st., Ottawa.

GEO. BURN, General Manager.

GEORGE Hay, Esq.,
Vice-President
Alex. Fraser,

EASTERN TOWNSHIPS BANK

ANNUAL MEETING

Notice is hereby given that the Annual General
Meeting of the Shareholders of this Bank will be held in
their Banking House, in the City of Sherbrooke, on

Wednesday, Ist Day of June next

The chair will be taken at 2 o'clock p.m,
of the Board,

By order

WM. FARWELL,

General Manager.
Sherbrooke, 3rd May, 1898.

The National Bank of Scotland, .mme

Incorporated by Royal Charter and Aot of Parllament.

Paid-up, £1,000,000
HEAD OFFICE -

THOMAS HECTOR SMITH, General Manager.

Established 1825,

Capital Subscribed, £5,000,000
Uncalled, £4,000,000

Reserve Fund, £880,000
- EDINBURGH

GEORGE B. HART, Secretary.

London Office—37 Nicholas Lane, Lombard Street, E. O.

JAMES ROBERTSON, Manager,

The Agency of Colonial and Foreign Banks §; rtak d the Accep o
the Colonies. domisiled in London, retired on tel’mas :l?gi :il?ge‘fﬂmhhed on application.
England and Scotlaad  3lsc transaoted.

All other Banking business connested with

THOMAS NESS, Assistant Manager)
f Cust

idi
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THE WESTERN BANK OF CANADA

Hzap OFrick, - - OSHAWA, ONT.

Oapital Authorised . ...................81,000,000
Oapital Subscribea 500

Oapital Pald-up..........ccoeerieirveeireninnn 378,516
Rest 112,000

BOARD OF DIRECTORS.

Jorn Cowan, Esq., President.
UBEN S. HauLIN, Esq., Vice-President.

W. F. Cowan, Esq. W. F. Allen, Esq. PJ A. Gibson, Esq.
Robert McIntosh, M.D. Thomas Paterson, Esq.
T. H. McMiLLAN, - - - - - - Cashier

BrancHes — Midland, Tilsonburg, New Hamburg
Whitby, Paisley, Penetanguishene, and Port Perry.

Dn.l{a on New York and Sterling Exchange bought and
old. Deposits received and interest allowed. ollec-
tions solicited and promptly made.

Correspondents in New York and in Canada—The
Merchants Bank of Canada. London, Eng.—The Royal
Bank of Scotland.

LA BANQUE NATIONALE

Heap Orrick, - -
Paid-up Capital,....

BOARD OF DIRECTORS.

- President.
Vice-President.

V. Chateauvert, Esq.

R. AUDETTE, Esq.,
A. B. Duruis, Bsq.,, -

Hon, Judge Chauveau.

N. Rioux, Esq. N. Fortier, Esq.
J. B. Laliberte, Esq.
P. LAFRANCE, - - Manager Quebec Office.

BRANCHES
Quebec, St. John Stburb. Sherbrooke.
*  St. Roch. St. Francois N.E., Beauce

.Montreal. Ste. Marie, beauce.

Roberval, Lake St. John. Chicoutimi.

Ottawa, Ont. St. Hyacinthe. P.Q.

Joliette, Que. St. John's, P.Q.
AGENTS.

England—The National Bank of Scotland, London.
France—Credit Lyonnais, Paris and Branches,
United States—The National Bank of the Republic, New
York ; National Revere Bank, Boston.
Prompt attention given to col}leﬁtion& .
aer-C dence 1 y

N OF CAMD

DIVIDEND NO. 25

Notice is hereby given that a dividend at the rate of
six (6) per cent pér annum, on the paid-up capital stock
of the Bank, has been declared for the current half-year
ending 31st of May next, and that the same will be pay-
able at its banking housein this city,and at its branches,
on and after

Wednesday, the Ist Day of June, 1898

‘The transfer books will be closed from the 17th to
the 31st of May next, both days inclusive.

The Annual General Meeting of Shareholders will
be held at the Banking House of the Bank, in Toronto,
on Tuesday, the 21st Day of June next. The chair to be
taken at 14 o'clock noon.

H. S. STRATHY,

General Manager.
The Traders Bank of Canada,
Toronto, 19th April, 1898.

'ST. STEPHEN’S BANK.

INCORPORATED 1836,
ST. STEPHEN'S, N.B.

Capital, .. $300,000
Reserv . 45,000
W.H. Topp, - - - - President.

F. GRANT, - - - - Cashier.

AGENTS.

London—Messrs. Glyn, Miils, Currie & Co.
York—Bank of New York, N.B.A. Boston—Globe
National Bank. Montreal—Bank of Montreal. St.
John, N.B.—Bank of Montreal.

Drafts ssued on any Branch ot the Bank of Montreal

New

La Banque Jacques Cartier.

1863 HMead Office, Montreal 1898
Capital Paid-up ..$500,000
Surplus .........e.e 260,000

DIRECTORS : . . JARDINES, President,
A. S. HaMELIN, Esq., Vice-Presideat. Dumont Lavio-
lette, Bsq.; G. N. Ducharme, Esq ; L. J. O. Beauchemin.
Esq. TANCREDE BIENVENU, Esq, Gen'l Manager. E. G,
St. JEAN, Esq., Inspector.
Branches—Montreal, Ontario St., St. Cunegonde St.,
St, Henry St., St. Jean Bte. St. Beauharnois, P.Q.,
Fraserville, P.Q., Quebec, St. John St., St. Sauveur
St.; Hull, P.Q., Ste. Anne de 1a ' Perade. Valle field,P.Q.;
Victoriaville,P Q.; Ottawa,Ont., Edmonton (Ala.) N.W.T.
Foreign Agents—Paris, France—Credit Lyonnais,
Comptoir Nat'l d'E de Paris, London, Eng.—
Credit hyonnais, Comptoir Nat'l d’Escompte de Paris,
Glynn, Mills, Currie & Co. New York—Bk, ot America.
Chase Nat'l Rank, Hanover Nat’l Bank, The Nat'l Bk.
of the Republic, Nat'l Park Bank, Western Nat'l Bank.
Boston, Mass.—Merchants Nat'l Bank, Nat'l Bk, of the
Commonwealth, Nat'l Bk. of the Republic. icago,
I1t.—Bk. of Montreal. ”-Savinﬁs Department—At
head office and branches. Letters of Credit, for travel-
lers, etc., issued, available in all parts of the world,
Collections made 'in all parts of the Dominion.

Canada Permanent
Loan & Savings Company.

INCORPORATED 1855,

Subscribed Capital .. 8 5,000,000
Paid-up Caplital .. 2,600,

Reserve Fund .. 1,150,000
Total Assets .. 11,384,536

OFFICE: ComPANY'S BUILDINGS, TORONTO ST., TORONTO
DEPOSITS received at current rates of interest
paid or compounded halt-yearly.
. DEBENTURES issued in Currency or Sterling, with
Interest coupons attached, payable in Canada or in Eng-
laqd. Executors and Trustees are authorized by law
to invest in the Debentures of this Company.
MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to repay-
ment,

Mortgages and Municipal Debentures purchased.
. HERBERT MASON, Managing Director.

THE FREEHOLD

LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

ESTABLISHED IN 1859.

Subscribed Oapital ............................ 83,228,500
Oapital Paid-up... .. 1,319,100
Reserve Fund -
President, - - - C. H. GOODERHAM,
Manager, - - - - Hon. S. C. Woob.
Inspectors, - - JouN LEckie & T. GIBSON.

Money advanced on easy terms for long periods; re-
payment at borrower's option.
ebentures issued and money received on deposit.
Ezxecutors and Trustees authorized by Act ot
ment to invest in the Debentures of this C y

Western Canada Loan and Savines ]

INCORPORATED 1863.
Subscribed Oapital,... Og"gg,f"}g
Rocorvs Fomdor. s

OFFICES, NO. 76 CHURCH ST., TORONT?'
and’ Main St., WINNIPEG, Man:

DIRECTORS: o P
Hon. Geo. W, Allan, Pres. ; Geo. Gooderham V'ﬁ,(ls
Thomas H. Lee. Alfred Gooderham, Geo. W-

Geo. F. Galt. d
WALTER 8. LEE, -  Managing ”““w/
0%

DEPOSITS received and interest allowed m",,m’
compounded half-yearly. Debentures issued £ oes
of @to 5 years, interest paid halt-yearly. f““sﬂnlﬂd

empowered to invest in these securities. Loans$ Sty
on Improved Farms and Productive City Prop®

~ HURON AND ERIE
Loan and Savings Company
LONDON, ONT.

Capital Subscribed ....

oy

Capital Paid-u; I'M
Reserve Fund P M
Money advanced on the security of Real Es#%

favorable terms. .
Debentures issued in Currency or Sterling. 4 P&
Executors and Trustees are authorized by Act St

liament to invest in the Debentures ot this C°
Interest allowed on Deposits.

THE HAMILTON PROVIDENT AND
LOAN SOGIETY

DIVIDEND NO. 54

Notice is hereby given that a dividend of
Three per cent. upon the paid-up capital stock
of the society has been declared for the half-
year ending 3oth June, 1898, and that the same
will be payable at the Society’s Head Office,
Hamilton, Ont., on and after Saturday, the
2nd day of July, 1398.

The Transfer Books will be closed from
the 15th to the 30th June, 1898, both days in-
clusive.

By order of the Board.

C. FERRIE, Treasurer.
May 23rd, 1898.

LONDON & CANADIAN

Loan and Agency Co. (Limited)

GEeo. R. R. CockBURN, President.

Capital Subscribed,... $5,000,000

“«  Paid-up...... 700,000 00
ROSt ..o 210,000 00
Reserve 145,577 05

MoONEY TOo LEND ON IMPROVED REAL ESTATE.
MuNICIPAL DEBENTURES PURCHASED.

TO INVESTORS Tloney received
on Debenturesand Deposit Receipts.
Interest ard Principal payable in

Britain or Canada without charge.
Rates on application to
J. F. KIRK, Manager.
Head Office, 103 Bay Street, Toronto.

‘THE DOMINION
Savings and Investment Society

LONDON, CANADA.

Oapital Sub

1,000,000 00
. 933,962 79
2.330,60% 48

ROBERT REID (Collector ot Customs), PRESIDENT. ‘
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, Manager.

Agricultural S@gs & Loan Co.

LONDON, ONTARIO.

Paid-up Oapital.... ises
Reserve Fun ..... gggﬁgg
ts ... 2,077 A41

DIRECTORS :
Messrs. D. REGAN, President; W. J. Rew, Vi
Thos. McCormick, 'T, Bei‘mie. W.p, o Fres
and T. H. Smallman,

Money advanced on improved tarms and productive
city and town properties, on favorable terms, Mort-
g espurchaam}.ed .

its rece; . Deb
Sterling. v

es issued in Currency ur

C. P. BUTLER, Manager,

Paclis J. W. LITTLE, G. A. soMERvuﬁl;f;‘a.
|
The Home Savings and Loan ComP

LiMiTED).

OFFICE: No. 18 CHURCH ST., TORONT?

Authorised Oapital........................... 93,000 o
Subscribed Oapital.............................-

o
Deposits received, and interest at current ratés ol
Money loanéd on Mortguge on Real Estate, 08
able and convenient terms.
Advances on collateral security of Debentur®®
Bank and other Stooks.

How. SIR FRANK SMITH,  JAMES uA%’ff,‘.‘ﬁ
esident. -

The London & Ontario Investment &
(L1m1TED,)

Cor. of Jordan and Melinda Streets:
TORONTO.

President, S1r FRANK SMITH. :
Vice-President, WiLriam H. BEATTY
DIRECTORS. Ww. 8
__Messrs. Willlam Ramsay, Arthur B. Leé ’
Hamilton, Alexander Nairn, Henry Gooderba® "
erick Wyld and John F. Taylor, sorb®
Money advanced at current rates and on hd w®
terms, on the security of productive farm, city 8*
property.
oney received from investors and sec“fedpl.,, "5
Company's debentures, which may be drawn y
either in Canada or Britain, with interest half Y Ceer.
current rates, A. M. COSBY, M

Cor. Jordan and Melinda Sts., Toronto.

BUILDING & LOAN Ass0CIATI?®

Paid-u
Total

Capital
ssets, Now ..... -

DIRECTORS.
Presldent! Larratt W. Smith, Q.C., D.C.L.

Vice-President, Geo. R. R. Cog| MA: g8
osepb o¥i
& s?GL '

Wm. Mortimer Clark, W.S.Q.C.
Robert Jenkins.
A. J. Somerville.

Py ¢
WALTER GILLESPIE, - - M“"ﬁ-‘gsﬂ’
OFFICE, COR. TORONTO AND COURT S, s
Money advanced on the security of oity and

perty.
Mortgages and debentures purchased.
Interest alll?‘wgd on deposits.

o
of the Associatl °b“m'd

ap!;lsl%‘ndon.

THE ONTARIO LOAN & SAvines GOMPAY
OSHAWA, ONT
0

—

Capital Subscribed

Capital Paid-up. 15-“,,
Reserve Fund * 605
Deposits and Can. Deb
‘ ty
Money loaned at low rates of interest oB t8°¢
of Real Estate and Municipal Debentures

Deposits received and interest allowed
W, F. Cowan, President.
W.F. ALLEx Vice-President.

T. H. McMILLAN: Soa T

'

o it S



\\

A 4% Y

B\

AL U A %

e b

THE MONETARY TIMES 1587
S
T Canada Landod and Natonal  JOHN STARK  |The Trusts| ,siE.
Investment Company, Limited, & CO. VAULTS

Heap Orrice, 33 TORONTO ST., TORONTO.

{On DIRECTORS :

N LANG BLaikie, Esq,, - - - - President.

O8N Hoskn, Esq., Q.(?g LL.D., - - Vice-President.
ames Campbell, A. R. Creelman, Q C., Hon.

enator Gowan, LL.D., C.M.G,, ]. K. Osborne,
{,- S. Playfair, N. Silverthorn, John Stuart,
tank Turner, C.E., Hon. James Young.

)‘Wey lent on Real Estate. Debentures Issued.
ANDREW RUTHERFORD, Manager.

CENTRAL o
CANADA “8iF

Office: 26 King East, Toronto.

Capital Subscribed...........
2bital Paid.up.. 1,250,000 00
erve Fund 335,000 00
oal Asgets ...... .. 5,464,944 00

Deposits Received, interest allowed.
Debentures Issued, interest coupons attached.
Money to Loan at lowest rates,

How, GEO. A. COX, E. R. WOOD,
President. M.

| S10Ck Brokers & Financlal Agents

%6 Toronto Street.

Stocks bought and sold on the Toronto, Montreal
and New York Exchanges, for cash or on margin.

[FERGUSSON s
w BLAIKIE 8

Exchange

Shares and Bonds bought and sold on
Leading Exchanges in Britain and America.

938 Toronto Street,

OSLER & HAMMOND

Stock Brokers and Financial Agents.

18 King St. West, TORONTO

Dealers in Gover t, Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

E. B. OSLER, H, C. HAMMOND, R. A. SMITH,
M Toronto Stock Exchange.

WPERIAL LOAN & INVESTMENT GCOMPANY
OF CANADA, Limited.

Imperial Buildings, 33 and 34 Adelaide Street
East, TORONTO, Ont.

A‘"l o

orized Capital 81,000,000
Paaup Capitl 716,020
Roserved Fands .. 185,960

g"eﬂdem—]as. Thorburn, M.D.
President—Hon. Geo. A. Kirkpatrick, Lieutenant-
Gv:;!lor of Ontario.
eral Manager—E. H. Kertland.

hog2Rager of the Manitoba Branch—Hon. J. N. Kirch-
3,051'» Brandon. Agents for Scotland—Messrs. Torrie,

M ie & Maclagan, Edinburgh.
orgloRey advanced on thesecurity of Real Estate on fav-
able terms*

The Ontarlo Loan & Debenturs Co,

OF LONDON, CANADA.

sp:l:'el'ibed Capltal $2,000,000
ReperlP lc?:apémi ..... 1%,%
T"&l '@ Fun X
Assets ..... 4,130,818
Total Liabilities..... 2,419,471

lml::ebemures 1ssued for 3 or 5years. Debentures and
“igh, St can be collected at any agency of Molsons Bank,

out charge.
WILLIAM F, BULLF].;P,
anager.
I%‘Oumﬂo, 1890.

INOR LOMN & SAVIKGS €0

S ESTABLISHED 1865.
pobseribed Capital

o _ . $1,095,400
Reg. 20 Capital 899,020
Toy ;“'e Fund.. 200,000
al Assets .. 2,475,330
Oftices, Company’s Building, 28 & 30
Toronto Street.
President . . . JOHN STARK.
ice-President - - W. FRANCIS.

Resident Director for Great Britain :
W. C. McEWEN. W.S,, Edinburgh.

r M_Oney to Loan on improved Real Estate. Deben-
n Issued at highest current rates with interest cou-
Ens attached, payable half-yearly in Great Britain or
a.

ad,
~ ,M,ME,S C. McGEE, Manager.

The Trest & Loan Company of

£STABLISHED 1851.

Canada, |

Sbagipeq Capital £1,500,000
MAp Capital ........ooommmrrrommmeeeeesroes 395,000
VS Fund ..o 189,691

™D Oppice: ¥ Great Winchester St., Lond

Qp' Toronto Street, TORONTO.
ICRS ' CaNADA: { St. James Street, MONTREAL.
Malin Street, WINNIPEG.
L |

ot 3, "BeY advanced at lowest ourrent rates on the security
ll"Pl‘t)vevfl tarms and productive oity property.

l‘giiﬁk BRIDGEMAN-S[MPSON

D J. EVANS } Commissioners.

JOHN LOW

Member of the Stock Exchange

Stock and
Share Broker

68 St. Francols
XAVIER STREET
MoNTREAL

A. E. AMES & CO.
Bankers and Brokers

STOOKS bought and sold on commission.

DEBENTURES —Municipal, Railway and Indus-
trial Co.—bought and sold on commission or otherwise.

DEPOBITS received at 4% interest, subject to
cheque on demand.

MONEY TO LEND on stock and bond collateral.
DRAFTS issued payable at par in Canada, the
United States and Great Britain

10 King Street West = Toronto
¥. W. BCOTT, - - - Manager.

W. MURRAY ALEXANDER,

DEALER IN

«.. HIGH GRADE INVESTMENT SECURITIES...

Stocks and Bonds Bought and Sold,
19 Jordan St.

Bank of Commercr

Corporation
of Ontario | i xwescw
AUTHORIZED CAPITAL, $1,000,000

PRESIDENT, - - - HONJ. C. AIxins, P.C

VicE-PRESIDENTS, {gg: gf‘cn' b{():;m-rwmen'r,

This Company acts as Administrator in the case of
intestacy, or with will annexed, Executor, Trustee,
Receiver, Committee of Lunatic, Guardian,
Liquidator, Assignee, &c., &c.; also an Agent for
the above offices.

All manner of trusts acoepted: Monevs In.ested
Estates Managed; Rents, Incomes, &.., collected
Bonds, Debentures, &c., issued and councersigned.

Deposit Safes to rent, all sizes Parcels received of
safe custody.

Solicitors placing business with the Corporatfon are
retained in the pro%esslonal care of same.

A, E. PLUMMER, Manager.

Toronto

mise (Jeneral
Depdsit = TRUSTS CO.
Cor. YongeTzn::ogﬂ(l;orne Sts.

Capital, . .
Reserve Fund, . .

$1,000,000
$250,000

Chartered to act as Executor, Administrator,
Trustee, Guardian, Assignee, Cemmittee,
Recelver, Agent, etc., and for the faithful pertor-
mance of all such duties its capital and surplus are
liable.

All securieties and trust investments are inscribed
in the Company’s books in the names of the estates or
trusts to which they belong, and are kept separate and
apart from the assets of the Company,

All business entrusted to the Company
will be economically and promptly attended
to.

Solicitors bringing Estate or other business to the
Coinpany are retained to do the legal work in connec-
tion therewith. Correspondence invited.

J. W. LANGMUIR,
Managing Director

Established 1864.

Clarkson & Cross
CHARTERED ACCOUNTANTS

Toronto

Desire to announce that they have opened a Branch
Office at 536 HASTINGS STREET,

VANCOUVER, B.C.

under the style . . .

GLARKSON, GROSS & HELLIWELL

Mr. John F. Helliwell, who has beengwith them for
many years, will have charge, and his services are re-

Jas. Tasker
ACCOUNTANT and TRUSTEE.

180 St. James St.,
MONTREAL, Que.

Tlle Western Loan and Trust Eo.

LIMITED.

Incorporated by Special Act of the slature,
Authorised mp(tafec =; 0 ,000 00
Office—No. 13 St, Sacrament tl":qtz"as' se

MONTREAL, Que.
DIRECTORS—HOI;I_. A. W. Ogilvie, Wm. Strachan,
Esq., W, Barclay S Esq., R. Prefy ine, Esq.,
Ms,%., R. W. Knight, ﬁsqvv John Hoodless, Esq., J. %

‘Greenshields, Esq., Q.C., W. L. Hogg, Esq.
w OGILVIEHI“RS: Presid
HON. A. W. , - - - . President
WM. STRACHAN, Esq., - - . Vice President
W, BARCLAY STEPHENS, Esq. - . Manager
J. W. MICHAUD, Esg. - - . " pccoa0é€et
Solicitors—Messrs. GREENSHIELDS & GREENSHIELDS,

Bankers—THE MERCHANTS BANK OF Canapa,

This oompani aots as Assignee, Administrator, Ex-
ecutor, Trustee, Receiver, Committee of Lunatic, Guar-
dgn, Liquidator, etc., eto. Also as agent for the above
offices.

Debentures’ issued for three or five arg- both de-
bentures and interest on the same can be gollegted in

ded to their friends doing business in that District

To audit Mining and other Accounts—Revise and
report upon Credits there—In the collection or
Accounts and in the capacity ot Trustee or Liquidator,

A. B. C. Code—Clarkson & Cross.

The Canadian Hbmestead Loan
& Savings Association

OFFICE—72 KING STREET EAST, TORONTO.

Cap tal Subscribed....
Capital Paid-up.
Assets ...

Money Loaned on improved freehold at low rates
Liberal terms of repayment,

JOHN HILLOCK, JOHN FIRSTBROOK,
President.

Vice-President
A. J. PATTISON, Seoretary.

E J. Henderson
a
Assignee in Trust.

Receiver, etc.

of Canada without charge.
any F::'hmhu pactioulass address the Manager,

32 Front Street West Telephone 1700
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Debentures.

Municipal, Government and Rallway Bonds bought
and sold. -

Can always supply bonds suitable for deposit with
Dominion Government

STOCKS.

New York, Montreal, and Toronto Stock purchased
or Cash or on margin and carried at the lowest rates ot
interest.

H. O’HARA, & CO.

Members Toronto Stock Exchange,
24 Toronto Street

TELEPHONE 915

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &c.

n. E. THOMSON, Q.C

DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
OHN B. HOLDEN, TORONTO.

8, 6. S. LINDSEY

BARRISTER, SOLICITOR
and NOTARY

PACIFIC BUILDINGS,
23 Scott Street, TORONTO

GIBBONS. MULKERN & HARPER,

Barristers, Solicitors, &c.
Oftice—Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, Q.C.
FRED. F. HARPER.

FRANCIS H. CHRYSLER, Q.C.,

SOLICITOR AND
‘ PARLIAMENTARY AQGENT .

Ottawa, - - Canada.
Will attend to Private Bill Legislation and Letters
Patent for Incorporation of Companies, also to cases
respecting Patents, Trade Marks and Industrial De-

P. MULKERN.

MARTIN & LANCLEY
Barristers, Solicitors, &c.

59 Government St.,, VICTORIA, B. C.
W. H. LANGLEY
** MARLANG."

ARCHER MARTIN |
Cable Address:

Counsell, Glassco & Co.

BANKERS & BROKERS

Stocks, Bonds, Insurance, Real Estate.

W. H. Glassco.
C. M. Counsell.
F. S. Glassco.-

HAMILTON, Canada.

Macdonald, Tuppér, Phippen & Tup;;r
Barristers, Solicitors, &c.

WINNIPEG, MAN.

Hugh J. Macdonald, Q.C. I. Stewart Tupper, Q.C,
Frank H. Phippen. William J. Tupper.

Solicitors for : The Bank of Montreal, The Bank of
British Northr America, The Merchants Bank of Canada.
The Canadian Pacific Railway Co., The Hudson's Bay
Company.

Important

To Commercial Men.

Commodious Sample Rooms
can be rented by the day,
week or year in the Toronto
Arcade, (Yonge Street, op-
posite Temperance). Com-
fortably fitted. Rent low.

Apply Ontario Industrial Loan and o

Investment Co., Limited
E. T. LIGHTBOURN, Manager.
13-158 Aroade.
mmma’

23 23t T 2o T }

<P

DECISIONS IN COMMERCIAL LAW,

Nicior v. GocHes.—The plaintiff was em-
ployed as the servant of the defendant, a mar-
ried woman, and his claim was for wages, for
money lent to and paid for her at her request
for money collected by her for him, and for
the price of animals sold to her, The point of
interest in the case is the defence of coverture,
the defendant claiming, as against the plain-
tiff's allegation, that she did not carry on the
business separately from her husband, and
therefore was not liable. It was shown that the
negotiations for the employment of the plaintiff
were conducted by the husband, although in the
presence of the defendant. The husband
gave the defendant the benefit of his
advice and assistance, and also acted as
bookkeeper for her in a banking busi-
ness carried on in her name at the same
time, but it did not appear that he had any
fixed salary, nor did it appear what was the
arrangement, if any, between him and defend-
ant. It was held that such participation by
the husband would not in the case of an out-
sider contracting with the wife absolutely pre-
vent the finding that the business was conducted
solely by the wife. In the event of the wife
attempting to hold the property, as against her
husband’s creditors, a different decision would
have been given. Each particular case must
depend upon its circumstances to decide what
degree of participation in business by the hus-
band prevents the finding of a separate
business.

Perry v. LoxpoN, LivEkroor AND GLOBE
Insurance Co.—The defendant company re-
sisted payment on the grounds that plaintiff in
the application on which the policy was issued
represented that there was no other insurance
and no encumbrance on the property, whereas
in fact there was other insurance and also a
mortgage thereon. The plaintiff claimed, and
«be jury found, that the answer to the ques-
tions contained in the application as to there
being no mortgage on the property, was written
by the agent of the defendant company with-
out the latter asking plaintiff the question, and
the plaintiff signed the application without
knowing that it contained the question and
answer referred to. As to other insurance the

_ | jury found that the plaintiff at the time of the

application bona fide believed that there was
no other insurance on the property. . Also that
the facts of the mortgage and other insurance
on the property were not facts material to the
risks.  On these findings, that trial judge
directed a verdict for the plaintiff. It was held,
on motion for a reversal of the verdict that the
misrepresentation complained of, and contained
in the application signed by the plaintiff, dis-
charged the company of liability regardless of
the findings of the jury, and that the defendant
was entitled to the verdict.

A TaILOR at Huntingdon, Que , named John
Findlay, writes his Montreal creditors that he
finds himself unable to pay in full, and makes
an offer of 25 per cent. on liabilities of about
$2,000. He has been in business about three
years under light expense, but a lack of proper
attention to his business has been evident.

Tue Montreal lumber firmof N. & A. C.
Gray, dealing principally in hard woods, has
becomeinvolved, through accommodation paper
given to A. D. Taylor, a leading lawyer, who
recently left the city owing to stress of financial
trouble. They are said to be involved to the
extent of $7,000 or $8,000. They are putting a
statement of their affairs before creditors, and
will likely offer 30 cents in the dollar.

/
7 _..\‘
" JOHN MACKAY E

i _
J|Public Accountant, Auditor, Receivef

f and Trustee

Bank of Commerce Bldg., Toronto
&y Cable Address: CapiTaL. Tel. No. 2733 %

e ———— e /"‘/
THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Western Loan and Trust Company, Limited

1S OPERATED BY

W. Barclay Stephens:

Manager of the Company. o

Under the laws of the Province of Quebec the Coas‘
pany cannot be appointed directly to trusts, such as‘f,,{
signees, etc. Therefore, Mr. Stephens will act on beha”
the Company in all such cases, the Company a55" o
all responsibility and reliability in regard to any i
which may be placed in his hands.

Address communications to

W. BARCLAY STEPHENS,

ue-
13 St. Sacrament Street, MONTREAL: Q >
o

“@len MAator,” MissVeaLs’ ScHOO:

]
COR. SPADINA AVE. & MORRIS ST., TORON
PUPILS PREPARED FOR THE UNIVERSITIES:

X

CERTEL R PR TR TARAL SRR

3 SN ABRR SRR

Pyl

PHAPER

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES
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Stipulate for our Paper when 8"’"‘
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Fashion and

Comfort

With so many events, social and otherwise,
d‘“"nz June month, the question of correct dress de-
ma“ds more than ordinary attention. This may par-
‘it:ulaﬂy be said of gentlemen’s garments—to those at
k € Point of deciding it is just in place to mention that
the frock coat is and may always expect to be popular.
This season’s plates are putting forward the three-
b“"°n morning shape, which make up very hand-
Somely in nice soft Vicunas.

To complete the suit one will wear a double
_b'eaSled vest of same goods, or of fancy linen, and tor
tousers neat worsted pattern of just sufficiently lighter
thade than the coating to make a pleasing contrast,
HENRY A. TAYLOR, the Rossin Block, is showing a
Breat range of fine woolens f>r such suits, and has also
2 splendiq assortment of the fancy linen vestings, and
the"e's that individuality about his designs that at once
Mamps them as gentlemen’s garments.

—

CUNNINGHAM Guelph—Fire Insurance and

w', Rea' Estate. Properties valued. Counties of

ellin ton, Halton, Dufferin, Grey, Bruce, and Huron
Telephone 195.

Sovere, monthly.
\\,

QEORGE P JEWELL, F.CA. Public Accountant
Lo, and Auditor. Oflice, No. 193 Queen's Avenue,
Ndon, Ont.

~—

COUNTIES Grey and Bruce collections made on
A ,, Sommission, lands valued and sold, notices served.

Beneral financial business transacted, Leading loan
,%l’anies. lawyers and wholesale merchants given as

Tences
H. H. MILLER, Hanover.

WALTER SUCKLING & COMPANY, Winnipeg.
Sty Real Estate, Renting and Mortgages. 374 Main
of €et (ground floor). We undertake the management
T Sstates, collection of rents and sale of city property.
is agency controls the management of 350 dwellings.)
Rqet thirteen years' experience in Winni property
erences, any monetary house in western Canada,

JOIN RUTHERFORD,

OWEN SBOUND, ONT.

u“‘nsed Auctioneer for County of Grey.

u Lands valued and sold; Notices served; Fire, Life

m“ Plate Glass Insurance; several tactory and mill

Be.® In good locations to dispose of; Loans effected,
3t of references.

FEEHOLD LORN § SAVINGS €0,

DIVIDEND NO. 77,

th Notice is hereby given that a dividend at
® rate of 6 per cent, per annum on the capi-

t: Stock of the company bas been declared for

e Current half-year, payable on and after the
st Day of June next at the office of the com-

T 0y, corner of Victoria and Adelaide streets,
Oronto,

the The Transfer Books will be closed from
17th to the 31st May, both days inclusive.
An, Notice is hereby given that the General
nua) Meeting of the Shareholders of the
thmpany will be beld at 2 p.m., Tuesday, June
S 7th,” 1898, at the office of the company, for
o). Purpose of receiving the annual report, the
lhtlon of directors, etc., and that at such
eting there will be submitted for the ap-
Oval of the shareholders by-laws changing
® date of the annual meeting of the share-
0° ders of the company from the first Tuesday
in 0Ne€ to such day in the month of February
to ®ach year as the directors may appoint, and
ghaprovide that the fiscal year of the company
Il terminate on the 31st December in each
of sy 38 required by the loan corporations act
0 the Province of Ontario Revised Statutes of

Mario, 1897, chapter 205.

By order of the board.
S. C. WOOD, Managing Director.

Toronto, 27th April, 1898.

_

Mercantile Summary.

MEessrs. SHIPE & AvVERy, of Toronto, were
in Sarnia last week looking at sites for a factory
of bicyle rims, which they propose to establish.

THeE county of Grey is furnishing maple
wood, which is specially cut for exjort to
England for the manufacture of mangle rollers.
Another line of hardwood, which is specially
cut in the same locality, south from Owen
Sound, is rock elm. It is used for making
hames for saddlers’ use. A car load was ship-
ped to the United States last weck.

A Havrirax exchange understands that Mr.
C. Ochiltree Macdonald, of Port Morien, C.B.,
who has been in England, is instructed by the
Newcastle Coal syndicate, which he represents,
to call for tenders for sinking shafts and put-
ting up mining works on the mining property
which the syndicate has acquired at Port
Morien.

THE vice-president of the Canadian Pacific
Railway told the railway committee of the
House last month, that his road would extend
from Rossland to the rich boundary district
this year. We are now told that tenders for
the construction of the Columbia and Western
Railway from Robson to Midway, a distance
of 100 miles, will be opened on the 15th June.
The C.P.R. smelter is at Trail.

CaNADIAN creditors who have to submit, once
in a while, to the oppression of a dividend of
nothing in the dollar, may learn that merchants
in the model communities of New England,
even, are subject to the same indignity. It is
related that in Boston a newspaper failed and
the estate went into the hands of a receiver.
The liabilities were $84,000. The receiver col-
lected $7,000 and— out of the assets, the nature
of which is not explained—last week filed his
report, which shows $3,000 paid to himself,
$1,000 to his clerks, and $1,6C0 to his lawyers.
Other disbursements so far eat up the $1,400
balance that only $1.05 remains for distribution
among the creditors.

PeTER COOPER, of New York, was in his life-
time a man of excellent sense and long business
experience. He said, with respect to news-
papers: “In all the towns where a newspaper
ispublished every man should advertise in one,
if nothing more than a card stating his name
and the business he is in. It does not only pay
the advertiser, but it lets people at a distance
know the town in which you reside is a pros-
perous community of business men. The most
costly circular a business man sends out dies
in less than a day; but the enterprising news-
paper, containing the news as well as the busi
ness announcements of manufacturer and mer-
chant, is a daily or weekly reminder that
ought not to be neglected.”

HEeavy as the expense is, the authorities of
the Winnipeg Exhibition of 1898 are likely,
we are told, to secure Dan Godfrey’s celebrated
Coldstreams band to play for them. This is
said to be one of the causes of Manager
Heubach’s present trip to the east. There is
something that excites admiration in the way
our western brothers throw themselves into

things. This Winnipeg Fair has grown to be

an important annual event, which draws spec-
tators from points as far apart as Calgary, Prince
Albert and Port Arthur, And it does not dis-
appoint them either. This year we are assured
that ** American Day " will bring thousands,
where last year it brought hundreds, into
Winnipeg from the States of Dakota, Minne.
sota and Wisconsin, to see * Canaday "—and
to learn from her.

GCALVANIZING

WE MANUFACTURE THE

Canadian Steel Air Motor, Pumps, Tanks,
Tank Fixture« of every desrription, and are alsc
in position to give close prices for Galvanizing.

New Premises—Liberty 8t., Toronto.

THE ONTARIO WIND, ENGINE AND PUMP CO.,

LiviTED.

DEBENTURES FOR SALE

#150,000 Bonds of the Victoria Rolling Stock
Company ot Ontarlo, Limited

Payable from one to ten years, bearing interest at 4 per
cent. per annum, payable half-yearly. For sale to yield
4% per cent,, amounts and due rates to suit purchaser.
Bonds $1,000 each.

For turther particulars apply to

OSLER & HAMMOND,
18 King St. West, Torontc

Grand.....

Universal
Rangcs

We are still manufacturing that well-
known and thoroughly satisfactory
Range as well as the

HOTE UNIVERSAL

Wood Cook. We keep in stock re-
pairs for all John William & Co.’s
line and make of stoves.

N, NN § SN

Makers of all Leader, Grand Universal
and Jubilee Stoves & Rangen.

Montreal, Que.

FOR SALE

Premises recently

occupied by

A, S. WHITING €O,

CEDAR DALE,

consisting of valuable water
privilege, building and about 20

acres of land.

Apply
H. R. LUKE,

OSHAWA, ONT
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Joel Hallworth, Jr.

Accountant, Assignee and
Auditor

Gray Building,
94 Wellington St. West,

TORONTO

at 5 per cent. on first-

noney to Loa“ class security.

CAMPBELL & CAMPBELL,

ASSICNEES & ACCOUNTANTS

Offices—206 McKinnon Building,

PauL CAMPBELL. Melinda Street,
Ww. CampBeELL.  (Tel. No. 50.} TORONTO.

Propeller
Wheels

We have the greatest o
. (e
variety of patterns -3

. and carry the largest
stock in Canada. .. ..

Write
for prices, etc.

The V., Kennedy & Sons,

LINITED,
OWEN SOUND, ONT.

ACCOUNTICS ; «,

The sci-nce treatiog of accounts and the art of keeping,
verifying, examining and classifylng them.

Accountics

A monthly magazine, Publishes each issue ESSAYS ON ACCOUNT-
ING PRACTICE IN LEADING ESTAHLISIIMENTS in various
fadustries; SHORT ARTICLES ESPECIALLY ADAPTED te
the wants of BEGINNERS In office work; REVIEWS AND
CRITICISMS of baoks on ing and busi b
written in & way to correetly deseribe the works; LETTERS
OF EXPERIENCE from ACCOUNTANTS AND OFFICE MEN;
QUESTIONS AND ANSWERS of interest to subseribers;
NOTICES OF MERTINGS and BRIEF REPORTS OF PRO-
CEEDINGS of leading ACCOUNTANTS? AND BUSINESS MEN'S
ASSOCIATIONS 5 ILLUSTRATED DESCHIPTIONS of the
BEST and NEWEST devices for OFFICE EQUIPMENT; brief
EDITORIAL LEADERS ON TOPICS OF THE MONTH of
uterest in aesounting and office eireles; PORTRAITS OF
ENINENT ACCOUNTANTS, with BIOGRAPHICAL SKETCHESy
ACCOUNTING MISCELLANY, ete.

Monthly. $1 a year. Ten cents a copy.
ACCOUNTICS ASSOCIATION, Publishers,
263 West Broadway, New Yeork.

Mercantile Summary.

Mgr. Kirkwoop, of Sudbury, proposes to put
a steamer on the route from Sault Ste. Marie
to Quebec, calling at all lake and river ports
for freight. She will carry downward lumber,
shingles, etc.

A WRITER in San Francisco, in a letter to the
Montreal Gazette, says that in the States a
Labor Union regulation allows only one ap-
prentice to every sixteen men. ¢ This debars
our young men from learning a trade. Hence,
they hang on the ragged edge of politics, and
the consequent misery and degradation which
follows. When one of our large shipbuilders
wants skilled labor to erect a new battleship,
the American boy is hanging around a corner
grocery store, talking politics, while the boy
from Glasgow, Belfast, Bradford or Montreal
comes here with a master-mechanic’s certificate,
and is immediately employed at a man’s wages.
The American boy goes from bad to worse,
because of that hydra-headed autocrat, ‘ Labor
Federation.’ ”

IN the matter of the Portland, N.B., Rolling
Mills, more than half the unsecured debts
being represented before him, Judge Tuck last
week acceded to the general view of those pre-
sent that the company might recover from its
difficulties, as there was much stock on hand,
which, when worked up, would yield a profit.
But some advances must be made for running
expenses, as the difficulty had been caused by
the want of working capital. It was thought
that the works should be continued for a while.
So the court appointed George F. Baird provi-
sional liquidator, with power to carry on the
business in the usual way. He fixed the secur-
ity at $10,000 for Mr. Baird personally and
two sureties of $5,000 each, On 20th June,
creditors will meet to appoint a permanent one.

THE embarrassment of Letang, Letang &
Co., wholesale hardware merchants, Montreal,
noted in last issue, is largely due to real estate
speculations. They have bought property of
late years to the extent of over $100,000 for
speculative purposes, which they have not
been able to turn over as expected, but have
had to carry under a considerable load of
expense for interest, etc. They recently gave
their bankers a mortgage for some $65,000,
which alarmed some of their larger creditors,
with the result that the firm was induced to
place their affairs in the hands of trustees, who
shall carry on the business for the general
benefit of creditors, until all are paid off, when
the estate will be re-transferred to the firm.
The merchandise liabilities are believed not to
exceed $30,000, and the assets, it is claimed,
show a surplus of over $100,000.

a clasp
Envelope 1n different
sizes, sultable for

mailing samples.
 THE BARBER & ELLIS C0., Limited

/

43 Bay Street,
9 Toronto

JAMES C. MACKINTOSH
Banker and Brokel"

166 Hollis St., Halifax, N. 8.

ip
Dealer in Stocks, Bonds and Debentures. pfunic
Corporation Securities a specialty.

Inquirles respecting investments freely answere’

Toronto, April 5th, 98-
Messrs. JOHN HILLOCK & CO.,
Toronto, Ont. or
Dear Sirs,—The two Aretic Refrif 10
ators purchased from you we find ¢ {
the dryest and coldest, with the 1 )
amount of ice, of any Refrigeratof
know of. Yours respectfully,
JOHN MALLON & CO..
St. Lawrence MK oot
Toronto, g

There’s Only Onc
ANSWET moommom

ASKED ABOUT

OXFORD

RADIATORS

has
Rel

u
For Hot Water or Steam. Everyone who " ue,
them will tell you that they are thoroughly

Powerful and Simple to manage.

e l100, L ﬂd
. ;feG' s
They are artistic in style, mechanically P
made in countless sizes to suit all needs. 0

irof
They have the only perfect joint—iron t0 i
gaskets used—they CAN'T leak. 1 give
v will &

We guarantee these goods—we know theé o
you genuine satisfaction, Write us about the

= o
The 6umey Foundry Co. Limited, Tor*
The Gurney-Massey Co., Limited, llon"""
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FOl';“P;tper and
Pulp Mmills

% PULP STONES
MACHINE WIRES,

CHINA CLAY
CHEMICALS.

L 242
veee

All of best quality, for sale by

COPLAND & COMPANY
MONTREAL and GLASGOW

HODGSON, SUMNER & CO.

offer to the trade special values in
Ury Goods, Smallwares and Fancy
Goods.

Ho, \E€Dts for the celebrated Church Gate brand of
Otiery,

447 St. Paul Street - MONTREAL
WHOLZESALE ONLY.

Sicilian Asphalt <
Rock, Powdered Highest grades only

and Mastic.
Secoe H. &A. B. AVELINE & (0.
ole agents in Canada. Catania, Italy.

R MoLAREN & 00., 706 Oraig St., Montreal

Baylis Mfg. Co.

16 to 28 Nazareth Street,

Mats . . . | Yarnishes, Japans
Wchinery 015, | Printing Inks

e Groass, &c. | White Lead
The St. Lawrence Hall

Montreal, is the best known hotel in
Canada.
- people in the world count amongst its
patrons.

tral location and general comfort are

Some of the most celebrated
Its excellent cuUisiNE, cen-

reasons for its popularity. .

HENRY HOGAN

Proprietor.

R“es. from $2.50
to $5.00 per day

CANADIAN
COLORED COTTON MILLS Co.

1898 - - 1898

Ings, Shirtings, Flannelettes, Ginghams,

zeDhyr’s, Skirtings, Dress Goods, Lawns,
inkles, Cotton Blankets, Angolas,
arng, ete.

D. Morrice, Sons & (o.

AGENTS,
Montreal and Toronto.

Cottonades, Tickings, Denims, Awn-

Mercantile Summarv,

ARTHUR LANGLOIS was a storeman in a Que-
bec flour warehouse, but having an ambition to
become a merchant on his own account he
went to St. Alban, Que., just about a year ago,
and opened a general store on a small capital,
which has already been all sunk, and he has
made a voluntary assignment. He owes $1,800,
and shows assets of about a round $1,000. He
says business is not as simple as it looked.

IN Eastern Ontario there are the following
failures to be noted: Miss A. L. Earl, milliner,
at Brockville, Ont., has assigned, owing be-
tween $1,600 and $2,000.— Lindsay & Jones,
of the same town, a young firm dealing in
paints, etc., have also assigned.——An assign-
ment has been made by W. N. Rogers, who has
done quite an extensive business at Gananoque
in carriages, pianos, etc., for some years. He
has been in uncertain shape for several years
past, being quite frequently sued. He failed
some ten or twelve years ago, when his estate
panned out poorly.——H. R. Lloyd, grocer, at
Pembroke, is reported as having made a settle-
ment with creditors, at 33 cents in the dollar,
the money being advanced by family connec-
tions, who have taken a bill of sale on the
stock.

WEe hear from Quebec of two cases which
seem clearly to indicate overtrading. One the
embarrassment of Joseph Poirier, manufacturer
of boots and shoes, as a result of the failure of
W. J. Guinane, Toronto, and P. is reported to
be offering his creditors 25 cents in the dollar.
His merchandise liabilities are figured at about
$15,000, and La Banque Nationale is interested
as an indirect creditor for some $18,000. Mr.
P. was in trouble before, about 1890, when, it
is said, his estate turned out poorly.——Another
boot and shoe failure in the same city is that of
the Commonwealth Shoe Co., a year or more
in the jobbing trade, the business having been
started in the spring of 1897 by Messrs. James
Adair and E. A. Ramsay, as an ordinary part-
nership. The concern has made recent con-
siderable losses by the failures of F. Cloutier,
Winnipeg, and W. J. Guinane, Toronto, and
have suspended payment. Direct liabilities
are stated at $16,000. Mr. Adair was of the
firm of Adair Bros., Toronto, some years ago.

Tuis week the failures in the Province of
Ontario are the smallest in number and amount
for many years, and there are none in the
Western provinces. Dauncey & Brown have
been in business about five years as grain
dealers at Exeter, and now make an assignment.
They always have been cramped for money.
——1In 1889 Stanley Nix opened a tailoring
shop in Tiverton. About three years later he
disposed of his stock and moved to Preston,
where he opened business in the name of his
wife, her mother advancing the money for him
to do so. She now finds that they cannot meet
their billsand proposes a compromise.—— Louis
Kieffer, general storekeeper, Elmira, has as-
signed. He commenced business at Winter-
bourne, and in May, 1884, moved to West
Montrose, where he continued unti] 1891, when
he came to his present location. At that time
he was supposed to be worth $4,000 or $5.000.
He bought a large stock of goods and generally
extended his business, but for several years he
has gradually lost:ground, and the result is as
above stated.——S. Forget, grocer, Sudbury,
has assigned.——Another assignment is that of
Robt. Walker, jeweler at Comber. | A.
Richardson, coal dealer, of London, is reported
in difficulty and will probably assign. Gerrie
Bros., bakers, Toronto, in business seven years,
have failed. The estate is not a large one.

ISLAND CITY

Pure WAlgtc Lead

ISLAND CITY

Ready Mixed Paint

Lead the market on account of their
excellent qualities. Manufactured by

Po D- DODS & Cou lsslglz(])lgﬂoTLl‘togﬂs"
100 Bay St., Toronto.

ichmond
Straight Cut

(igarcttces

15 CENTS PER PACKAGE

Cigarette Smokers who are willing to pay
a little more than the price charged for the or-
dinary trade cigarettes, will find this brand
superior to all others.

Ve

ALLEN & CGINTER.

RICHMOND, VA.

THE CANADA

Sugar Refining Co,,

(Limited) MONTREAL

Manufacturers of Refined Sugars of the well-
known Brand

Of the Highest Quality and Purity

Made by the Latest Processes, and Newest and Best
Machinery, not surpassed anywhere.

LUMP SUCAR

In 50 and 100 Ib. boxes.

‘““ CROWN ’”” GRANULATED

Special Brand, the finest that can be made,

EXTRA CRANULATED

Very Superior Quality.

CREAM SUCARS

(Not Dried).

YELLOW SUCARS

Of all Grades and Standards.

SYRUPS

Ot all Grades in Barrels and Half Barrels.

SOLE MAKERS

O high class syrups, in tins 8 Ibs. and 8 Ibs. each.
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Mercantile Summary.

So far, this" year, there has been a falling off
in the imports of Spanish iron ore into France,
the total for the first three months having only
amounted to 93,523 tons, as against 138,920
tons in the same period of last year.

THERE has been a firm tone in the Dutch tin
market during the past week. The Iron and
Steel Trades Journal says that on May 12
business has been done in Banca tin at 394 fl.
for prompt, and in Billiton at 39§ fl. for prompt
and 393 fl. for forward.

THE Coleraine Mining Company is reor-
ganized, and the Gazette says the new direc-
torate have employed Mr. A. Davis as their
consulting engineer to put in a complete new
plant for mining at Black Lake, Megantic, ()ue.
The company have orders for their entire out-
put for three years.

REesPEcTING A. L. Dombrowski, hardware
dealer, Quebec, whom we mentioned last week,
his creditors met on Monday last before Judge
Routhier. After hearing counsel the Judge
named Messrs. Lefaivre and Taschereau joint
curators, and Messrs. C. McCuaig, C. A. Parent,
]« Trotter, C. S. Powell and P. B. Dumoulin,
inspectors.

Worp came yesterday from Bracebridge,
too late for us to obtain full particulars, that
the private bank of Alfred Hunt in that town is
closed. It is the case, we understand, that Mr.
Hunt is financially embarrassed, having a large
amount of assets, but in locked-up shape, so
that while able to show a considerable surplus,
he cannot command ready money enough to
carry on his business. He has expressed an
intention to assign.

SHIPBUILDING continues active in Old
Country yards. In April seven vessels of
28,870 tons were launched from shipyards on
the Wear, against six vessels of 14,800 tons
during April of last year,an increase this month
of 14,000 tons. During the first four months
of last year 17 vessels of 48,945 tons were
launched, while during the same period this
year 24 vessels of 77,210 tons have been put off
the stocks. During April Scotch shipbuilders

" launched 33 vessels of 46,206 tons, 26 steamers
of 44,446 tons, and 7 sailing vessels of 1,760
tons, as compared with 40 vessels of 38,968
tons in March, and 28 vessels of 26,923 tons in
the corresponding month of last year. To the
total the Clyde contributed 42,599 tons, the
Forth 2,597 tons, the Tay 620 tons, and the
Dee 390 tons. The new contracts announced
during the month represent about 15,000 tons.

THE annual report of Chief Swenie, of the
Chicago fire department for 1897, has been
published. There were*5,326 fires, an increase
of 912 over the previous year. The average
loss per fire was $425. There were fourteen
fires in which the loss exceeded $30,000 each,
and 802 fires were caused by the use of gaso-
line and kerosene. The latter fires caused the
injury of sixty persons, fourteen of the injuries
being fatal. The department apparatus now
consists of four fireboats, two water towers,
eighty-seven steam, four hand and twenty-five
chemical engines. There are forty-five hose
wagons, thirty-two hook and ladder trucks,
nine chemical extinguishers and ninety-four
portable pumps, and the department has 204,-
953 feet of hose. The roster of the depart-
ment numbers 1,143 men, and the property of the
department is valued at £2,536,990. There are
now 17,833 fire hydrants in use. The {otal
loss by fire was $2,272,900 as compared with
$1,979,300 in 1896.

AN assignment has been made by W. ], C.
Allan, of Kingston, Ont., engaged in the manu-
facture of door knobs, under the style of Mc-
Donald & Allan. The figures of assets and
liabilities are not yet ascertained.

More than 30,000,000 pounds, or about
$1,000,000 worth, of gambier is imported by
the United States each year. This valuable
tanning agent grows in the West indies and on
the Malay peninsula. If that country is to
own the Philippine Islands, American enter-
prise should be directed to increasing the pro-
duction of gambier.

THE crop prospects in Canada are unusually
good. In Ontario generally the fall wheat is
looking well. While the spring opened very
early, the weather of May has been cool. In
the Eastern Townships there is promise of an
exceptionally heavy hay crop. Fruits promise
well everywhere, so far as we can gather. In
Manitoba, as has been already noted, the far-
mers are in great spirits.

THE annual meeting of the Canadian Colored
Cotton Mills Company was held on Wednes-
day last, in Montreal. Officers were elected
for the ensuing year, and the affairs and busi-
ness prospects of the company discussed. The
outlook was regarded as satisfactory. Mr. D.
Morrice was elected to fill the office of presi-
dent, in succession to Mr. A. F. Gault, Mr. C.
D. Owen was re-elected vice-president. The
other directors are D. Morrice, jr., T. King and
W. J. Morrice.

A LETTER from a Trinidad house was received
this week by the Secretary of the Montreal
Board of Trade. It refers to recent shipments
from Canada, and says that the war has led
West Indian merchants and importers to look
to Canada for their supply of foodstuffs. “ We
believe that Canada can and will supply all
our foodstuffs,” say Messrs. Rust, Trowbridge
& Co. The prices received for Canadian flour
so far exported to the West Indies has been all
that could be expected, leaving quite a hand-
some margin of profit to the exporters.

FORT WiLLIAM DEgeTORES

Sealed Tenders will be received by th
Council of the Town of Fort William, address®
to the undersigned, and marked ¢ Tender fof
Debentures,” up to 6 o'clock p.m., Tuesday'
May 31st, 1898, for the purchase of

$75,000

of Waterworks Debentures. The said
debentures are payable in thirty years, °
bear interest at the rate of 57, payable hall
yearly. .
The highest or any tender not necessarily
accepted.
E. S. RUTLEDGE,
Town Clerk:

Fort William, Ont., May 17, 1898S.

GRAND TRUNK 32434

WILL HELP YOU DECIDE
WHERE TO SPEND

YOUR HOLIDAYS

BY FURNISHING THE
FOLLOWING PUBLICATIONS

the

which will be forwarded upon application to any of
agents of the Grand Trunk Railway System :(— "

“ Muskoka : Land of Health and Pleasur®
describing the picturesque Muskoka Lake region.

¢ Muskoka Special Folder.”

‘“ Thousaud Xsland Folder.” "

# Guide to the Fishing and Hunting Rew";“y’s‘
on and in the vicinity of tte Grand Trunk Railway fel
tem, containing reliable information in regard 'l° o
game, hotels, livery and general facilities, or write !

to
M. C. DICKSON, D.P.A., Toro®

°°°°°|Why

is the GENDRON the
Best Wheel on Earth ?

BECAUSE

000

points.

in the world,

OCOCOCOOOO00O

It has good common-sense up-to-date talking

It has new, distinct and attractive features.

It is unexcelled in beauty, style and finish.

It has the best in material and workmanship.
It is the most perfect in its lines and bearings.
It is the easiest and smoothest running wheel

Koooooooooog \

end

o)

highest standard.

80000000000

It has no discarded experiments,

It does not cause ridicule by having about it
abandoned devices.

For utility, speed, safety and comtort the Gen-
dron Bicycle is pre-eminent.

The capacity, long experience and methods of
the manufacturers insure a product of the

It is fitted with the fast, lively and durable
Buckeye Tire that can be easily repaired
if punctured and is fuily guaranteed.,

Secure the delightful feeling of confidence and
safety by using the celebrated Waters

Brake.
o,
The GENDRON MFG. CO., Limited
0000 TORONTO

ron Bicycle
&
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THE strides being made in electric develop-
Ment in the United States are very remarkable

e hear that the largest power transmission.
Contract yet negotiated in Mexico has just been
awarded to the Westinghouse Electric Com.
Pany. The San Ildefonso and Flanepantla
Tvers in that country are to be harnessed, and
electric current delivered for general lighting
and power purposes in the City of Mexico by
tWenty 300 horse-power Westinghouse poliphase
8enerators. These works have under way con-
tracts aggregating over 75,000 horse-power of
Poliphase generators alone.

$5,000 Debentures

TENDERS

are invited for the purchase of $5,000 5 per
Cent. debentures of the

School District of Minnedosa, Man.

Fuly particulars on application.

Tenders to
Teach my office not later than Thursday, the
I6th June next.

Highest or any tender not necessarily ac-
Cepted.

ERNEST W. PEARSON,
Secretary-Treasurer.

Minnedosa, Man., May 20, 'g8.
GORPORATION OF THE
Town of Midland.

Sealed tenders will be received at the office of the
Undersigned until 6 o’clock p.m. on Monday, the Thir-
tieth (30) Day of May next for the purchase of Deben-
tures of the said town, endorsed by the County Council
ot Simcoe, to the amount of twenty-five thousand dol
lars (395,000), said debentures redeemable in thirty (30)
Years from the 20th day of December, 1897, and bearing
Interest at the rate of five per cent, (57) per annum,
Payable annually,

S. A. MILLIGAN,

X Mayor.
Midland, May 12, 1898.

TENDERS FOR

1. O Y DBENTAES

Sealed Tenders, marked “Tenders for Debentures,”

1l be received at the office of the Chamberlain of the
City of Saint John, up to 13th June, 1898, tor the pur-
Chase of Saint John City Debentures for the whole or
any part of the sum of

One Hundred and Forty-Seven
Thousand (147,000) Dollars

to be issued in sums of $1,000 each, under the provisions

of Act ot Asesmbly, 52 Vic., Cap. 27, Sec. 29, payable in
years, with interest at the rate of Four per cent. per
Qum, payzble half-yearly.

The said debentures are issued by orders from Com:

o0 Council of the City of Saint John under authority
Ot Act of Assembly, which provides for creating neces-
Sary Sinking Fund for redemption at maturity,

di The proceeds of said Debentures are to meet expen-
Itures for Public Services such as the extension of water
Sewerage service in jseveral places and districts as

gd‘)Dth by Common Council under date of 2nd SeFtem-
€T, 1997, in the sum of $12,000. Also the extens
:Vater supply service on western side of the harbor and
of ) aying of a new main from Spruce Lake to that part
s the city, on the said western side of the harbor, in the
Um of $135,000,

First Interest Coupons payable 1st November, 1898,

Qf'f desirable these Debentures may be issued in sums
500 each.

Not bound to accept the highest or any tender,

FRED SANDALL, Chamberlain,
City of St. John, N.B.

Chamberlain's Office, 13th May, 1895.

on of |,
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THE bankrupt general stock of S. A. Adams,
of Belle River, was sold in London, at auc-
tion, to Learoyd Bros., of Windsor, for 75
cents on the dollar ; and the dry goods stock
of Peck & Belleperch, of Chatham, valued at
$12,422, was also sold. John Northway &
Son, of Toronto, were the purchasers, and the
price paid was 50 cents on the dollar.

THE Textile Record learns that a new double-
bed Gessner press has recently been put into
the mill of the Montreal Weaving Company,
at Mile End, and that one of these machines is
being made for A. W. Brodie, Hespeler, Ont.
The Forbes Manufacturing Company, of
Hespeler, and the Waterloo Woolen Company,
of Waterloo, Ont., have already got them, it
seems.

It was the giving of accommodation paper,
according to the Chronicle, that brought about
the assignment last week of W. A. Tozer,
butcher, etc., of Quebec. These notes amount
to $30,000, whereas his cwn business liabilities
are under $15,000. His assets are: Vehicles
and horses, $2,590 ; book debts, $4,607: real
estate on Lorette Road and at Rittle River,
perhaps $18,000, mortgaged for $10,300.

ABOUT the St. Hyacinthe hospital fire, to
which we referred last week, the Montreal
Gazette has this to say: “The unfortunate
affair at St. Hyacinthe, like that which caused
so sad a sensation when the Roberval Convent
was burned, carries a lesson for the managers
of all institutions where considerable numbers
of persons live and sleep. This province
(Quebec] has an unusual number of these,
many of them unprovided with means of sup-
pressing a fire, and almost all of them, outside
of the cities especially, without means of
escape, in case of imminent danger, save the
ordinary staircase and the windows.”

.IN an editorial on the state of business in the
States, the Chicago S. & L. Review says: ‘‘In
our own trade there are signs of animation.
The United States Leather Company sold 75,-
000 sides of union sole leather this week at 29c.
for No. 1, and the packers have withdrawn their
leather from the market. There is a feeling
that all kinds of leather and leather goods are
good property, that they cannot be replaced at
anything like present prices, and that in all
human probability the quotations will advance
considerably in the near future. The packers
have obtained 124c. for May native steers, and
light native cows and heavy Texas steers rule
at 12¢.”

—Adversity is sometimes hard upon a
man; but for one man who can stand
prosperity there are a hundred who will
stand adversity.—Carlyle,

—The peach orchards in Gosfield,
Essex, are now in full bloom and the
country looks like a monster flower
garden. As far as one can see in every
direction, there is nothing but peach blos-
soms. A Kingsville correspondent of the
Windsor Record says that the canning
factory will open this fall once more and
the managers purpose canning up car-
loads of peaches.

Débehiures.

Municipal Debentures bought and sold, also
Government and Railway Bonds. Securities suitable for
Investment by Trustees ard Insurance Companies and
for Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,
24-25 King St. West,

Toronto, Ont.
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The James Morrison Brass Mfg. Co.,
TORONTO. .Limited
The “Heintz"—the best—tho' it has imitators,

Trent Canal

—

NOTICE TO CONTRACTORS
Hydraulic Litt Lock at Peterborough

Sealed Tenders addressed to the undersigned, and
endorsed “ Tenders for Hydraulic Lift Lock,” at Peter-
borough, will be received “at this office up to noon on
Tuesday, May 3lst, 1898, for the construction of this
Hydraulic Lift Lock.

Plans and specifications of the work can be seen at
the office ot the Chief Engineer of Railways and Canals,
Ottawa, on and after 5th May, 1898, where torms of ten-
der can be obtained by the parties tendering.

In the case of firms there must be attached the actual

signature of the full name, the nature of the occupation
and place of residence of each member of the same, and
further, an accepted bank cheque for the sum of $18,000
must accompany the tender ; this accepted cheque must
be endorsed over to the Minister of Railways and Can-
als, and will be forfeited if the p arty tendering declines
entering into contract for the work at the rates and on
the terms stated in the offer submitted.

The accepted cheque thus sent in will be returned
to the respective parties whose tenders are not ac-
cepted.

p’l‘his department does not, however, bind itself to
accept the lowest or any tender.

By order,
L. K. JONES, Secretary.

Department of Rajlways and Canals,
Ottawa, 2nd May, 1898,

Newsgapers inserting this advertisement without
authority from the Department will not be paid for it.

—‘“"““““““‘AAAAAAAAAAAAA“‘AAAAA‘A‘ 24 000 0000 o

Of Highest Quality,
Greatest Durability are
CHEAPEST.

VA Y VA A VA VAV

Gold Medals, Paris, 1878 :18&9.

JOSEPH GILLOTT’S
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Artificial light costs
money.

Daylight doesn't—use
daylight.

Get our booklet about
Luxfer Prisms.

Where you use arti-
ficial light, we bring
daylight.

Luxfer Prisms do it.

Luxfer Prism Co., 56
Yonge St., Toronto.

SPFFSSSSIISA

King Iron Works,

BUFFALO, N.Y.-

PPPISSSSIIIIIISR

$46666646464666¢

Our Specialty is

PROPELLER
WHEELS

and their excellence is acknowledged
all over the lakes.

Werite for prices.

QNADIANUFH(EgS(HOOLF uRTURE

ESTABLISHED 1845.

L. COFFEE & CO.,

Grain Commission
Merchants

413 Board of Trade Building
Toronto, Ontario

THOMAS FLYNN.
JOHN L, COFFEE.

ESTABLISHED 1855

5 e e TORONTO

Horse Pokes
Horse Clippers
Horse Singers

Good Assortment,
Werite for Prices.

M. & L. SAMUEL, BENJAMIN & CO.

TORONTO, ONT

ACCOUNT
BOOKS.

ALL KINDS ON HAND
Special Patterns made to order.

BEsT QUALITY—CLOSEST PRICES.

w BROWN BROS, =

M tatianers® = Toronto.

CREDITS,
COLLECTIONS,
CREDIT OFFICE METHODS

Treated interestingly and practically by the

only;publication in this peculiar field.

A sample copy on’request by mentioning
The Monetary Times.

The Lawyer and Credit Man

HENRY GUIMOND, Manager.

Franklin Building, 9 Murray Street,
NEW YORK CITY.

FRHAN & WOR

LiMITED

TORONTO, CANADA

-~ Distillers

Manufacturers of

CANADIAN
RYE

WHISKEY

Aged Whiskies from 4 to 8 years’
old a specialty.

PRICE LIST ON APPLIOATE)_N_/

Wi, Parks & Son

ST. JOHN, N. B.
GOTTON MANUFACTURERS

w
AGENTS—]. SPROUL SMITH, 24 Wellington St g
Toronto. DAVID KAY, Fraser Building, Moo
JOHN HALLAM, Toronto. Special Agent for

W arps tor Ontario,

Mills —New annwick Cotton Mm"
John Cotton Mills

Our * Daily Bulletin i
the only thing of the **"
in Canada. A most °";
plete and reliable rtw‘J"I
Failurgs — Comprom!s of
 Business Ghangesfﬂl"’

Keep

OStc | Writs and Judgments for
EVERY | entire Dominion.
DAY

We issue caref““yfguf
/) vised reference bookS
times a year.
R. G. DUN & CO. it
Toronto, Montreal, Hamilton, London and 3
cities in Dominion, U. S. and Europe.

ANDP AND
CIRCHLAK
— RE-SAWS

are a necessity in a saw-mill. They increase the cap®

city of a mill one-third when logs are small, by slabP bit e
heavy and re-cutting all slabs on re-saw, using a 19-¢2"
blade.
They make two plump boards out of
a bad tace deal.
Transfers supply them and not over four extf? wer
required to run one.

If some large mills can use three and four,
surely find one profitable. Will be pleased to
particulars and prices.

WATEROUS,

BRANTFOR?’
cAN-

Direct Connected

GENERATOR

15, 25, and 50 k,w., also
Motors & Generators from ? to 100 k.w.
Bipolar

Algo full line of ELECTRIO LIGHT
and POWER EQUIPMENTS

[
“Toronto Electric MotorCo.-

TORONTO

103, 105, 107, 109

R. E. T. Pringle, 216 St. James St.,
MonTREAL, P.Q.

Adelaide St. West,
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And Insurance Chronicle,

With which has been incorporated the INTERCOLONIAL JOURNAL OF
CoMMERCE, of Montreal (in 1869), the TrapDE ReVIEW, of
the same city (in 1870), and the ToroNTO
JournaL oF COMMERCE.

Issued every Friday morning,

SUBSCRIPTION—POST PAID:

CANADIAN SUBSCRIBERS - - =« - =+ -  $3.00 Per Year.
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Auerican “ R $2.00 United States Currenc
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TORONTO, FRIDAY, MAY 27, 1898.

THE SITUATION.

On Monday night Sir Louis Davies, a member of the
Canadian Government, arrived in Washington to confer
With the State Department and two gentlemen appointed
for the purpose, to make preliminary arrangements looking
to the settling of the differences between Canada and the
United States. The object is stated to be to lead the way
to the appointment of a joint commission. Fur seals,
b0nding privileges, the North American fisheries, and the
Tight of way in Alaska, are mentioned as among the ques-
tions to be dealt with. That this last question is among
those requiring settlement goes to show that any arrange-
Ment which may have been made regarding it, as recently
announced, must have been provisional only and requires
Confirmation to make it permanent. The two men
to whom the preliminary work has been assigned, outside
the officials of the State Department at Washington, are
Mr. Foster, former Secretary of State, and Mr. John A,
Kasson, the latter being a later appointment, and appar-
ently intended to represent the latest phase of American
Opinion. Whether thegeneral question of reciprocity will be
!ncluded in the subjects that may come under review, appears
At present to be uncertain. The more pronounced pro-
tectionists in Congress fight shy of the question of recipro-
City with Canada, being dubious of the policy of dealing
With it by a Commission. At an earlier stage of the pres-
®nt session of Congress, a bill making provision for some
Machinery for settling outstanding questions with
Canada underwent considerable discussion, in both
Houses, with the final result that a provision arranging for

"4 joint commission for this purpose was struck out. But

t:hings have so changed since then, short as the time is,
that we seem to have lived a whole generation ; opinions
held in the early part of the session will not necessarily
Present themselves as obstacles now. In this lies the
Whole point of the negotiations and what they may result in.

With the settlement of reasonable terms for trans-ship-
Ment of Canadian goods at Fort Wrangel, the crossing of
the American frontier at this point assimilates it to the
Crossings with which we are familiar in many other places,
fast and west. One result is greatly to change the aspect
f the question of communication between other parts of

anada and the Klondyke region, and to make of less

importance an all-Canadian route, though this would still,
in a less degree, be desirable. The section of the road
bonused by the British Columbia Government, which is
to connect with the ocean, loses much of its national char-
acter, though its value for local purposes remains undi-
minished. Of two roads by which the Klondyke may be
reached, passing in the way over the American frontal
strip, the better is the one accessible by water at all
seasons, and which is besides the shorter. These consid-
erations must go far to put the Stikine-Lake Teslin route
out’of the race.

In view of the concessions reported to have been
made by the American Government, in the way of facilities
for Canadians crossing the frontier on the road to the
Klondyke, it results that the bonus to the all-Canadian
route was granted by the Legislature of British Columbia
under a misapprehension. Members of the Government,
when the question was under debate, laid emphasis-on the
assumed fact that reasonable facilities for trans-shipment
at the frontier would be denied. When these statements
were made it is only fair to conclude they must bave been
believed; but the fact that they were made under a
misapprehension destroys the value of the argument built
on the foundation which has already crumbled away.
The Pacific section of the road bonused must still retain
its value for local purposes. The bargain with the con-
tractors did not appear to be dependent upon supplement-
ary aid being granted to the undertaking by the Dominion;
no word to create the belief that such aid was expected was
let drop by the local Government. The bargain made was
not only a good one, as such things go, but in some
respects a model for other governments and municipalities
to build upon, if bonuses are to be granted at all. Bonuses
will probably come to an end in time, but meanwhile the
people who supply any part of the capital ought to get
whatever chance there may be of obtaining some direct
return upon it.

The statement made by Sir Wilfrid Laurier, in Parlia-
ment, that no more important measures will be brought in
this session, is taken to indicate, beyond an early proroga-
tion, that there will be no new Yukon railway bill. What,
ifany, money, havethe contractors spent on the wagon road,
and what is to be done about reimbursing the unauthor-
ized expenditure? It would perhaps be reasonable to repay
actual expenditure, if any had been usefully made, and
if the true amount could be ascertained ; but this informa-
tion would be difficult to get in a shape that would guaran-
tee its accuracy. Of course Parliament is not bound to
pay a sum for the expenditure of which there was no legal
authorization ; but even the Senate would probably not be
likely to throw out a supply bill on account of one item, as an
Australian Legislative Council once stretched its authority
todo. A denial has been made by persons on the spot
that any portion of the wagon road had been made. If
there was nothing but preparation to build a railway, the
difficulty of granting indemnity would be almost if not
entirely insuperable. The case may, it is said, be tried in
the Exchequer Court. Hamilton Smith’s Yukon railway
bill has passed the Senate but it has no chancein the House,
the Government having declared its intention to oppose all
bills authorizing railways to cross the frontier. Meanwhile
the British Yukon Company is solving the railroad question
by actual construction, by way of Lake Bennett, with the
prospect of having fifty miles completed by the 1st Sep-
tember. Since the -question of trans-shipment in bond at the
frontier has been arranged, and we are likely to get railway
communication with the Yukon without the cost of an acre
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of land or a dollar of money ; the public will be well con-
tent that the burthen of Stikine-Lake Teslin route
contract was not imposed by the consent of Parliament.
The United States has applied for permission to carry
Alaska mail over Canadian territory, through the agency
of the British Yukon Company, said to be composed
wholly of British subjects.

Lord Herschell has brought a bill into the Imperial
Parliament by which the author of an original literary or
artistic work, published in any part of Her Majesty’s
dominions, or simultaneously therein and elsewhere, will
be entitled to copyright throughout the Empire. This is
no doubt in exchange for the privilege practically enjoyed
by British authors in the United States. Some Canadian
printers, who wish to obtain the right to reproduce British
and other publications on terms prescribed by themselves
and without the right of consent on the part of the authors,
will of course object, and they and the politicans they may
be able to influence are practically the only people who will
object. The Canadian people, as a whole, have no sym-
pathy with anything that at all savors of literary piracy.
It does not follow that this bill, if it becomes law, will be
made to apply to Canada, if constitutional objection
should be made, since power is given to Her Majesty in
Council to bring it into harmony with colonial legislation.

A TENDENCY IN MANUFACTURES.

The appeal of the Dominion Cotton Mills Company,
to the municipality of Kingston, where one of their mills
is situated, for a bonus of $50,000, as a condition of their
replacing by new machinery a plant that has been eighteen
years in use and has become unprofitable to run, and
to increase’ the force of hands employed from
two hundred to three hundred and fifty, comes as a
surprise to the Kingston public. The alternative is to pull
up stakes and go to the Province of Quebec, where valu-
able water power is available on reasonable terms. A
somewhat similar proposal was made by the company to
the town of Brantford, where they own another mill which
they do not operate. If bonuses are not granted the com-
pany threatens to sell “ most of the mills for what they
will bring and concentrate the business at one point.” It
is not alleged, but rather denied, that Quebec offers any
superior advantage on the point of cheap labor, Mr. White-
head, the manager, holding the opinion, now common, that
so-called cheap labor is really dear labor ; and it is certain
that the dear races have more than held their own, in the
industrial spﬁere, the world over.

In the action of the Canada Cotton Mills Co. is seen
the tendency of manufactures to concentration. The
desire to avail themselves of the forces of nature as a
source of power is the propelling motive. In England,
where coal was cheap, concentration depended on the
proximity of cnal measures, the use of water power there
having served only in the infancy of manufactures. In
Canada, this natural force has greater volume and a wider
range of utility. Where, as in the Kingston case, the
alternative of concentration elsewhere, is a bonus, it would
surely be better to follow the natural law than to bolster
up a business by artificial means, which do not, like water
power, go on for ever. The violent wrench in the social
economy of the workers implied in a wholesale removal
must ever be matter of deep regret ; but it ought to be
better even for them in the long run, that. the best condi-
tions of production should be availed of. In Ontario and
Quebec, water power in one form or another, is the only

available substitute for steam coal, though it is but a par
tial one. In the infancy of manufactures, diffusion occurs;
with their maturity, and as a sign of it, comes concentra-
tion. So far as this change depends on the forces of
nature, it is vain to resist it. If concentration implied
a lowering of the standard of comfort of the workerss
through a lowering of wages, the movement now present'3d
by the Canada Cotton Mills Co. as the alternative of local
bonuses, would be matter of deep regret. This result caB
only be prevented by paying different kinds of labor ac-
cording to their efficiency, a thing which the laborers them-
selves sometimes make difficult or impossible.

FINANCIAL REVIEW.

We give below a condensation of the figures of the
statement of Canadian banks for the month of April, 1898-
It is compared with the bank statement for the previous
month, and shows capital, reserve, assets and liabilities
average holdings of specie and Dominion notes, &c.

CANADIAN BANK STATEMENT.

LIABILITIES.
April, 1898. Mar., 1898 4

Capital authorized.................... 874,758,684  $74,258,68 s
Capital paid up...ovvvvvenininnn.... 62,299,130 62,296,78
Reserve FUNAS .uvvereesinsnneeennnss 27,685,666 27,634,666
Notes in circulation ................. $35,843,651  $35,930,085
Dominion and Provincial Government 20

deposits ....iiiiiiiiiiiiinn... 6,290 392 6,016,42
Public deposits on demand ............ 78,196,100 76,471.017
Public deposits after notice. ... ........ 139,997,150 140,525,489
Bank loans or deposits from other banks

secured .....iiiiiiiiiiiiii e eeaaa e
Bank loans or deposits from other banks

unsecured ......iiiieeiieeneenn.. 2,485,234 2,555 465
Due other banks in Canada in daily i )

DAIANCES + v verrinrsneineannnns 146,769 162,669
Due other banks in foreign countries.. 626,569 509,463
Due other banks in Great Britain..... 4,504,210 3,353-42?
Other Liabilities...........00eeunss.. 528,865 529,33

Total limbilities ........coovvune.. $268,619,023 5266,051,460

ASSETS.

Specie  ........ e © % 9,173,359 58;954.89*1’
Dominion notes.............ovvnunn.. 15,002,456 14,566,157
Deposits to secure note circulation.... 1,883,067 1.883-060
Notes and cheques of other banks...... 7,541,492 7,937,64
Loans to other banks secured..........  ........  ...... 65
Deposits made with other banks........ 3,397,356 3,433,9

Due from other banks in foreign

COUNLTIES . o uvvveereeeannnnnnns 19,527,216 19,482,369

Due from other banks in Great Britain.. 7,437,767 8.200:14';
Dominion Govt. debentures or stock 4,891,794 4,890,23
Other securities........coovvveeenn... 33,142,982 32,916,8 5
Call loans on bonds and stock........ 19,034,498 20.337.51/
M .
$121,031,987  $112,602,85
Current loans and discounts.......... 222,115,392 218,055.643
Loans to Dominion and Provincial 98
Governments................. .o 1,824,707 1,377,6¢
Due from other banks in Canada in 57
daily exchanges ................. 184,142 201;076
Overdue debts .......ovevnevnnnnnn... 3,119,918 3,237.8
Real estate.......c..ovvvvvnnnnen.... 2,159,433 2,143,3
Mortgages on real estate sold.......... 579,362 690,4
Bank premises «................. 5,794,564 5,684,4
Other assets ........eeveeevunsonnn.. 1,721,570 1,903.4
Total assets .....e.vesenenen.... $358.531.275 $355,876.755
Average amount of specie held during
the month. . ... B e s 9,002,440 8,926,759
Average Dominion notes held during 500
the month....... .........o. ... 14,599,907 14,092,
Greatest amount notes in circulation 264
during month.................... 37,515,074 36,93% 79
Loans to directors or their firms ...... 8,060,214 8,122,

The bank statement shows a continued expansion of
discounts, and a continued decrease of available resource®
From the 1st of January to the 80th of April, the increas®
in discounts was no less than $17,000,000, besides 3”
increase of about $3,000,000 in investments. During the
same time deposits have decreased nearly $6,000,000, ant
circylation has been redeemed to the extent of $2,000,0"
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ThuS, then, the resources of the banks, which up till
Christmas were redundant, have now been very largely
depleted. This process will not need to go on much longer

efore making itself felt in an actually tight money market,
3 state of things which has not been experienced for some
Yearsin Canada. There can be little doubt that the extra-
Ordinary advance in the price of wheat has had something
to do with the additional demand for money. When every
Million bushels of wheat requires some three hundred or
four hundred thousand dollars of additional money to

andle it, and considering the amount of western grain
business that is done by our banks, it can be seen that a
80od many millions of additional discount may be accounted
for in this way.

_ There is also a larger quantity of timber and lumber
being carried over than usual; and undoubtedly the great
development of mining in British Columbia, with all the
Vast expenditure connected with the Klondyke, are repre-
Sented in this increase of advances. All this, of course,
Sught to make itself felt in a better ratio of banking profits.
But it is a questiont if his increased business has not been
More than offset by the decreased rate at which so much
Mercantile business has been done and a steady and con-
Stant increase in the expense of doing it. All business in
fact seems to be undergoing this process of developing a
Darrower, and still narrowing, margin between the profits
Which can be made in the handling of business and the
®Xpenses necessary for carrying it on. Of course there are
Occasional exceptions to this in the waves of rising mar-

ets which sometimes bring large accessions of net profits
to certain houses, and on certain lines of goods, but all
Such accessions are almost certainly followed by a move in
the other direction, and the one in a course of years quite

alances the other.

Statements of the Canadian banks for 1897-8 are
Now beginning to appear, and it is gratifying to find that in
the case of the leading bank of the Dominion, a consider-
able improvement is shown over the statements presented

Uring the last few years. The balance-sheet of the bank
_shOWS that the management is thoroughly alive to the
Mportance of keeping well abreast with advancing develop-
Ments, and the figures it exhibits are certainly gratifying.

The profits of the Bank of Montreal look to be very
lal'ge when simply stated in plain figures as $1,265,000 in
the course of a single year. But although this sum
Amounts to about 10} per cent. on the capital, it only
3mounts to 6§ per cent. on the capital and subsidiary
Unds of rest and surplus profits. Now, if any man
Fhinks that 6% per cent. is too much to be made by an
Istitution which turns over as much money as the Bank
of Montreal, and passes through its books such a tremen-
Ous amount of risks in the course of a single year, he
Must be a veritable crank in financial matters.

There are those who refer to what are supposed to be
the large profits of the banks in considering whether or
Dot the rate of discount is or is not too high. A consid-
®fation of the above fact may perhaps modify such unrea-
Sonable views. ’

The increased profits of the Bank of Montreal are
Ometimes (perhaps too hastily) taken'as an index to the
Mprovement in business, which in some quarters is
\““doubtedly going on. This cannot be safely assumed

Y any means, because the Bank of Montreal has such

Arge and important interests outside of Canada that it is

Juite possible that to these resources, rather than to any

n?feased profits from its Canadian business, the excess of
1S year's profits oyer last year’s is due,

The Dominion Bank, whose dividend is the largest of
any of our banks, is apparently not finding it easy to keep
up the rate that was established when profits were more
easily earned than they are at present. However, since
there is no need for making any further additions to the
rest of this bank, it may be considered reasonable that all
the profits that are now made may be safely divided
amongst the shareholders.

The statement of La Banque Nationale is also a good
one,

It must be borne in mind that the improvement in the
times works only slowly at first in connection with banking
profits, and that its effect is felt rather in the diminution in
the number and amount of failures than otherwise. So far
during the present year this diminution has not been very
striking, and stockholders and the public will do well not to
expect too much until such a reduction becomes more or
less permanent for a few years. This was the case in 1880
and 1881, but we have seen nothing like the heavy falling
off in bankruptcies which occurred during those years.

It seems very hard for us to realize that a neighbor-
ing nation so closely contiguous to ourselves, and
with whose interests we are so closely bound up, should
actually be in the throes of war. But so it is,
yet no one would suspect it from a casual visit to the
great business centres of the States, nor even from the
course of the money market in New York. The contrast
between the present state of things and that which super-
vened after the breaking out of the American Civil War is
striking indeed. At that time specie payments were sus-
pended. Gold instantly began to rise to a premium.
Enormous drafts of money were made upon financial institu-
tions, and heavy loans abroad began to be negotiated almost
immediately. Now, however, very little disturbance has
taken place except in the wheat market, which has taken
an extraordinary bound upward, and in spite of occasional
recessions seems likely to remain high. But the high
price (as has been pointed out) is not wholly due to the
war ; wheat would have moved steadily upwards if there
had been no war at all. The supplies of the world are
short, and the demands of the people are certainly not less
than normal.

In connection with insolvency legislation, the very
welcome announcement is made that the Nova Scotia
Legislature is taking up the matter in earnest, and that a
bill, with the view of abolishing the iniquitous preferences
by which such injustice has been done during many years,
especially to creditors in Ontario and Quebec, will shortly
become law. 1In the absence of the enactment of a general
insolvency law, which seems to recede further and further
into the distance, this measure will be welcomed by
traders and manufacturers doing business in Nova Scotia.
Itisto be hoped that the measure will be so carefully
drawn and safeguarded that it will prove effective in its
working, and not be one of those Acts of Parliament that
can be so easily evaded as to become absolutely nugatory
In practice. ‘

A bill for the establishment of a bank called the  Klon-
dyke Bank,"” introduced into the legislature, apparently has
some chance of passing. One very important amendment
has been made to it in its passage through the Commons,
viz., that its head office shall be in Montreal and not in
London. This proViSion will probably prevent the estab-
lishment of any institution but one that is sound and
substantial. Of course, all new charters are subject to
the provisions of the present Banking Act, but even with
this safeguard a scheme in the hands of clever and unscrypu.
lous parties might be made to work incalculahle mischief,
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considering that it would have the power of circulating
notes.
ABSTRACT OF BANK RETURNS.

30th April, 1897. [In thousands.]

_Banks | Banks ?Iﬂll::
Description. inQue- | in On- | (4,6, | Total.
ec. tario. | prov's.
Capital paid up ....oovvniinnenn ... 34,966 17,292/ 9,645/ 61,903
Circulation .......ceveevennnnennnnn 14,931} 10,114} 5,770, 30,815
Deposits....covviiiiiiiiiiiiiiiinan 100,885, 75,518' 30,253 206,656
Loans, Discounts and Investments ....|123,888| 85,325 38,775(247,988
Cash, Foreign Balances (Net), and Call
Loans .ooveiiiiiniiiieiiaaaiaan 35,585 24,265 9,392 69,242
Legals....covviiiennennnn. 7,230| 5,511 3,051 15,792
Specie...iiiiiiiiiiinainan 4,181 2,791| 1,681 8,653
Call Loans........c.cc0uuns 4,396| 17,564| 1,580 13,540
Investments .............. 8,867 13,285 4,988| 27,140
30th April, 1898. [In thousands.]
Banks | Banks Banilx{‘s
Description. in in On- | Gther | Total.
Quebec. | tario. | proy's.
Capital Paid UP tetiennnneeernonnnns 35,318/17,334 | 9,647 | 62,299
Circulation .....ovieieivinnnnnnnnns 17,620/12,207 | 6,116 | 35,843
Deposits ...oeiiiiiiiiiiiiiiiia.. 107,526/86,933 32,508 226,967
Loans, Discounts and Investments....|128,884'94,606 {41,601 265,091
Cash, Foreign Balances (Net), and Call |
Loans...cocviiiiinnieenanerannns 39,504 28,739 | 9,659 | 77,902
Legals ....cccivviiiinnn. 6.871’ 5,188 | 2,943 | 15,002
Specie  ....iiiiiiiiiiie.n 4,325 2,863 | 1,985 9,173
Call Loans .....cccevevnn. 6,248/11,292 | 1,494 | 19,034
Investments .............. }0,741 22,650 | 4,642 ' 38,033
Government Savings Banks ...... $49,258,002
Montreal City and District Savings
Bank ...coiiiiiiiiiiiiinenn.. 9,923,376
La Caisse d’Economie, Quebec .... 6,048,030
Loan Companies, 1897, say...... 19,000,000
——— § 84,229,408
Bank Deposits «.v.vveviiiiiieiieiannnnn, 226,967,000
Total Deposits of all kinds .o.ovvveviunnnaan. $311,196,408
GOVERNMENT CIRCULATION.
Small..ovierieiiiiiiineinnnenennn $ 7,828,240
Large ..iiiiiiiiiiiiiiiiiinann.. 13,797,900
$21,626,140
Gold held, $10,262,687 = 47.45 per cent.
IS COLD STORAGE A FAILURE ?
Great things were expected of cold storage. By an

improved system of cold storage facilities for meats, fruit
and eggs, we have been told that Canada and the coun-
tries at a considerable distance from Great Britain would
be able to compete on equal terms in her perishable goods
markets with the continental producers. After some
experience with cold storage, it becomes apparent that the
expectations of merchants have not in all branches of the
trade been realized. At considerable expense a steamship
service has been fitted out with refrigeration plant. A
Glasgow importing house refers to this as follows:  As
for putting eggs in cold storage on board these steamers we
think it is the worst thing for the eggs, because they run
the refrigerators atsuch a low temperature, with the results
that the shell of the egg often gets very brittle, and the
least knock breaks them and causes a lot of damage to the
eggs.” This firm has instructed all their packers ¢ not to
ship a single egg under refrigerators, as our experience
this season is that eggs coming in under ordinary freight
have been more satisfactory, and there is no doubt that
when eggs are shipped fresh, for the short time they are
on the voyage they should be in perfect condition when
they arrive here.” Unfortunately all the consignments of
eggs sent across the Atlantic are not fresh when they leave
the forwarder’s hands. There is nothing that will make
amends for delay in marketing eggs.

It has been found that when eggs are taken from cold
storage into a warmer temperature a moisture gathers on
the shells, which passing into the pasteboard cells used

to pack them, causes an objectionable mustiness and mould
to form on both eggs and package. This must prove &
great hindrance in the way of the sale of the eggs, aP

leads merchants to prefer the domestic eggs or those that
have been imported without the assistance of refrigeratiof"

The value of cold storage as a medium of keeping frutt
remains at this moment undecided. Several considerable
shipments made to the British markets last month did not
give satisfactory results. On being taken from the ware
house and repacked, the loss often amounted to 15 per cent-
or more than that of the ordinary stored apples. WheD
the apples arrived at the docks in Great Britain, they weré
found to be covered with a sweat which in a few days
resulted in a discoloration of the apple. A number ©
traders affirm that although cold stored apples can be kept
in good condition for a week or ten days after having bee?
removed to the ordinary temperature, after that time theY
show waste and begin to wither up. A Glasgow importe’
is of the opinion that ¢ the carriage of apples in cold stof
age seems to me utterly useless, in fact, more harmful tha?
otherwise. When pears are carried in this process they
should simply be kept cool. The temperature is too lo¥
during the voyage. The fruit on arrival, after being
exposed to a normal temperature, becomes black, and as?
natural result depreciates in value.”

That the cold storage facilities afforded in Canad_a
have been of assistance to butter-makers and traders ¥
beyond question. The substantial increase in Canadial
exports of butter is, in part, due to the establishment ©
these arrangements, and the cold storage warehousemeé?
and carriers have been indispensable allies of the creamery”
men in competing for a share of the British trade. And
yet, there is something still to be desired in the buttef
industry. When butter is taken from the refrigerators 2!
port in Great Britain, it is in excellent condition; but
when put into a warehouse, at a higher temperature, 2
reaction takes place and the quality of the butter suffers
injury. This loss would not occur if the British markets
were well supplied with cold storage arrangements, but
unfortunately, such is not the case.

The lessons to be learned from the experiences'of
exporters are that ot all perishable commodities can wit
advantage be kept in refrigeration, that the cold stofaz‘?’e
must}be skillfully operated, and extend in a complete chai?
from producer to consumer. Skill will come in time t0
those directly interested in the business of cold storag®
and may remove some of the complaints that are no¥
made in reference to the system. But it will be a more
difficult matter to secure the establishment of adequat®
refrigeration in British markets. The climate there is nf’t
subject to the extremes of cold and heat experienced 1
this country, and finding it possible to handle the produce
of Ireland, Denmark, Holland and other near-by producing
countries without refrigeration, it is to be feared that the
temptation will not be sufficiently strong to induce t?’e
building of cold storage warehouses to handle coloni?
products. Until this is done the full benefit of the plfes‘”]t
refrigeration arranged for by the Canadian Governmeé?
and private capitalists in this country cannot be realiz€%

CANADIAN LEATHER EXPORTS.

In spite of the advantages which Canadian tannef®
possess in the shape of cheap raw material, the exports 0
leather from this country to the United Kingdom are cor”
paratively small, although it is satisfactory to know t
they are growing. Canadian tanners of sole leather t};rﬂ
out a product whichis no way inferior to that of the Unit
States, and by successful marketing, it commands as
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a price in British markets. Nor are harness leather tan-
Ders disposed to yield first place to their American com-
Petitors. But in upper leather stock, such as waxed splits,
Satin hide and glove hide, as an English importer writes to
the High Commissioner for Canada, ‘“the Canadian is a
1°11g way behind in the production of these articles in
Comparison with the American.”

The reason for the inferiority of th: Canadian product
s, we believe, the lack of production on a large scale.
While the bulk of the sole and harness leathers produced
in this country are turned out of tanneries possessing the
Most improved plant and operated by tanners who have
the capital necessary to produce finished material on a
large scale, upper leathers, with few exceptions, are pro-
duced by small tanners, who are in no position to compete

" With their energetic rivals in the United States. The con-
ditions for production in the two countries are very simi-
lar; and it appears beyond a doubt that experienced
tanners, who invest capital in a well-equipped tannery, will
Dot find their labor unrewarded.

In the matter of currying leather British importers
Complain that ¢ sufficient attention is not paid in Canada
to the finish and appearance of the stock,” and advise
that « the splits shall be better trimmed, of finer wax, less
grease (consequently causing them to be firmer), and thor-
Oughly graded ; that is, all light substances placed together,
all riedium substances together, and all heavy substances
together, whereas at the present moment they are sent
Over all mixed up. Then, in their grain leather, that is,
buff and satin, greater care must be exercised by Canadian
Mmakers in the production of these articles, * closer trim-
Ming, firmer dressing, using less grease, and putting a
brighter finish on the grain.”

It has been rumored for some time that sev-
ral Canadian tanners were about to enter upon the
Production of upper leather on an extensive scale with a
View to exportation, but only at Kingston have we heard of
active work being commenced in this connection. From
€nquiries made of this journal we know that several British
tanners are discussing the chances of success in Canada.
It is to be hoped that these enquiries will result in sub-
Stantial progress being made in the industry. If the present
Movement in favor of the exportation of dressed meats in
the place of live cattle is equal to the expectations of those
Interested in the trade, tanning in Canada must witness
Mmarked development.

THE KLONDYKE TRADE.

The other day a correspondént of THE MONETARY
TiMes who had just returned from Vancouver used the
®xpression in his letter : “You need not be afraid to say
that going to the Klondyke is not what it is cracked up to

" And we have heard, both before and since, that the
Mmad rush to the Yukon gold fields is quieting down, and
that not a few who went as far on the way as Vancouver
have been glad to come east again. A few months ago the
factories were busy on Klondyke orders, and quantities of
Canadian supplies were going west. But apparently the
Tush of people westward has not continued, and the
€xpected consumption of goods has not taken place. A
Pacific coast and Western merchant, who has visited Mont-
Teal and Toronto this week, says that ¢ the bottom appears
to have fallen out cf the Klondyke trade,” and he knows a
Number of houses who are looking at their large stocks
With some anxiety. He says the Hudson Bay Co. are
Overstocked at many of their posts, from Edmonton to the
Coast, with grey blankets and similar goods bought especi-

ally for the Klondyke trade. He said he found blankets
particularly were a drug, both in Vancouver and Victoria,
and Mackinaw cloths was another item mentioned.

THE COST OF MANUFACTURED GOODS.

That manufacturers often lose money—more money
than they have any idea of—because they do not take
enough pains to keep track of items of cost in the process
of manufacture, has been shown many times. But it is
one of those things that must be reiterated again and
again before some manufacturers can be got to perceive
that it pays to look closely into items in the factory, and
to have a good system of accounting with which to treat
merchandise in process. ¢ Costing goods " is important to
a merchant; and it is still more important to a manufac-
turer, who is liable to more waste than a merchant by
reason of great variety of labor and of material ; to loss
through the misuse of fragments of time by hands; to
destruction of assets by stupidity of laborers, and who
risks serious loss or error by carrying things “in his
head ” that ought to be subjects of minute calculation and
careful record.

As it is put in a recent issue of Accountics: ¢ Costs
are various in kind, and in the modern factory are some-
what intricate, if not actually complex, and they are
becoming more and more perplexing in character every
year. The time has gone by when the foreman’s estimate
of what goods cost to make, or the unsupported figures of
the superintendent, were sufficient for making contracts
and establishing price lists. The record figures of the
cost of goods actually produced are now required, and not
only must these include material and labor, but likewise
they must embrace the proper pro rata of fixed charges,
incidental expenses and depreciation of plant.”

A paper on the subject of ¢ Cost Accounts,” was read
before the Institute of Chartered Accountants of Ontario,
in February or March last, as we noticed at the time. The
author says cost records of practical value can be ob-
tained from a firm’s books of account, and at no serious
expense. He divides the cost of manufacture into several
component parts: 1st, material; 2n0d, labor; 8rd, direct
charge of production. These three items made the shop
cost. To these is to be added the price of selling, adver-
tising and distributing ; the total makes the cost of the
goods, and the margin between the selling price and the
cost as determined will be the gross profit. Illustrations
are given of the working, and the books proposed to be
used are described in a way which we cannot well repro-
duce; but we strongly recommend manufacturers inter-
ested in the subject to procure copies of the April and
May numbers of the magazine named, or possibly they
are to be had in pamphlet form at the Institute of Account-
ants or of the author.

A SYSTEM OF FIRE MARSHALS,

A project well worthy the careful attention of Cana-
dian municipalities has been discussed, as our readers
have repeatedly been told, by a number of Ontario mutual
fire insurance companies. This is the appointment by
Government of fire marshals in counties and towns, whose
business it shall be to investigate causes of fires. The
scheme has received valuable advocacy at the hands of the
Guelph Board of Trade, which has sent out numerous
circulars on the subject and received replies from more
than 100 Ontario municipalities, most of them, we believe,

favoring the proposal. Something of the kind is very
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desirable if incendiaries are to be detected and punished
and the fire loss is to be lessened.

The experience of the State of Massachusetts, where
such a system has been for some years in operation, is
very instructive and encouraging. The percentage of
incendiary fires in Boston, which under the fire marshal
system has been reduced to a normal average of about 5
per cent., was still further reduced to 8% per cent. in 1897.
The percentage of incendiary and unknown fires in the
State outside of Boston has been gradually lowered
from a former average of 85 per cent. to less than 18 per
cent. It appears that 38 per cent. of the total number of
incendiary fires were intended to defraud insurance com-
panies, 1 per cent. was the result of pyromania, 9 per cent.
of revenge and 2 per cent. of insanity. In 16 per cent. of
the insurance defrauding fires the insured parties have had
more than one fire, and in one instance seven fires:

The annual report of Fire Marshal Whitcomb shows
that there were in Massachussets last year 4,080 fires,
which occasioned a loss of $4,3869,400. Of these fires, 837
were incendiary and 409 of unknown origin. During the
year there were 56 arrests and 41 convictions for incendiar-
ism, with four cases awaiting trial. Before the establish-
ment of the office less than 18 in a hundred of the number
of arrests resulted in convictions. Last year over 73 per
cent. were convicted, while the proportion of convictions
to the total number of incendiaries has been increased
tenfold. There is here a good basis for the belief that some
such system in our midst would prove invaluable. Human
nature in Canada is not materially different from what it is
in Massachusetts.

OUR AUSTRALIAN LETTER.

“ I have seventeen cases set down for trial, and here you have
wasted a whole hour over the first one,” growled the judge of the New
South Wales Divorce Court now sitting in Sydney. The poor man was
getting discouraged, as he well might. He had been hearing and
deciding ten cases per day, but the applications had been pouring in
at the rate of twelve and a-balf per day. In striking contrast with this
rapid court is the sedate and leisurely way in which civil cases are
settled. One case has been on and off for fifteen months, chiefly on,
and it is not finished yet. The explanation is that there is money for
the legal gentleman in these civil cases, while there is not much in the
ordinary divorce business. Divorces are not so freely granted here as
in the Western States of America, but the rapid increase in the num-
ber of couples who wish to get rid of the bond is alarming the
thoughtful. Shameless beggary and divorces are the two disgraces of
Sydney.

The chartering of the sailing ships which bring the freight from
New York and practically from Eastern United States and Canada has

for some time been in the hands of four firms, who formed a combine, *

The natural result is that freight rates went up from 12 to 18 cents per
cubic foot with 5 per cent. primage. Another firm—Flint, Eddy &
Co., of New York--have gone into the business, with strong support
from this end, and rates have already dropped to fifteen cents, and will
probably go lower. There are other charges made against the ring.
They were commission agents as well as ship charterers, and it is
claimed that goods which did not pass through their hands and pay a
tax of five per cent. did not get on as well as those that did. Canadian
exporters should note this reduction and take advantage of it.

This is unluckily what most of them will not do. Canadians are
learning, but learning slowly. An indignant Queensland merchant,
who had given a sample order to a Canadian firm, writes: “ Goods are
all right, but charges on them abominable. They were ordered to
come by the cheapest route and they have come by the dearest, with
the result that I claim ten pounds for difference in freight.” This
Canadian manufacturer will declare, when this demand is made upon
him, that there is no money in the export business, when the whole
trouble in this case was through his careless neglect of instructions.
Another lot of goods recently arrived here. The freight charges and
goods were all right, but the bill of lading wag wrong, the invoice was
wrong and the instructions as to method of packing had been neglected.
Result—it required a guarantee to get the goods, the mistakes that
were made in invoicing may lead to some loss, and every package had

to be opened, because there were no indications as to its contents:
as there should have been. Since these goods were indented and had
to go forward, this created unnecessary labour and handling here, and
hence suspicion upon the part of the purchasers, as they like to gt
original and unbroken packages.

In a case where carriages were the goods, the packing directions
were fairly followed. First shipment arrived in bad condition and had
to be revarnished. This one is opening out very well, but one top bas
a nail through it and the inner lining of another is very badly tor?
This, however, is not very serious.

Lastly, J. & T. Bell, of Montreal—and the name of the firm should
be given—has sent out the first lot of Canadian boots and shoes
imported into Australia. The buyers report everything all right, bills
of lading, invoices and packing, and  the goods are better than thé
samples, and I expect to re-order,” writes one delighted purchaser, a0
all say that if the boots and shoes wear as well as they look, there is 3
great trade here for this firm.

Good sales have recently been made of consignments of Canadial
paints, varnishes, buggies, bolts, and some canned fruit. This consigd”
ment business must be carefully done. First, it must be known that
the goods are likely to be sold here; second, that they may get int®
the hands of responsible parties; and lastly, that the details of the
shipment are properly carried out. Each ship from New York for the
last few months has brought five or six carloads of Canadian chairs,
and the trade is only fairly opening. There is a good prospect of 3
general furniture trade being opened. Good orders have been takep
for school desks, cotton goods, rubber goods, and other lines. Cana-
dian agricultural implements are in demand. Four firms are now it
the trade, the Manson Campbell Company, of Chatham, being the
latest to enter the lists. Bicycles are a little quiet, but Canada is gt
ting its share of the trade. Manitoba wheat and flour have beet
enquired for, and though the price is high business is being done. It
is bringing over sixty cents per hundred pounds more than any othef
flourin the market. The Klondyke rush has so upset things that oné
importer could get but one-half his order filled by last steamer.

The Spanish trouble ought to give Montreal its chance to start 2
line of steamers direct for the Cape and Australia. The New York
firm that has broken into the ring has put on steamers, on the lin®
advocated by the Canadian Commissioner at this point two years ago
viz., via Cape and South Australia, returning via Singapore, the
Mauritius and the Cape, with Montreal, Halifax and St. John as the
terminal cities as circumstances might require. The war increas
rates, if it continued, should make a Canadian line a certain success-

F. W.

Sydney, New South Wales, 23rd April, 1898.

BRITISH COLUMBIA MATTERS.

An occasional correspondent, addressing us from Vancouver, 99
May 19th, points out that THe MoneTarRy TIMES was not quite cor
rect in stating that the British Columbia Government is voting
$5,000,000 to railroad extension, without obtaining a definite quid Pf°
quo. ** The sum which the Province is authorized to borrow will b¢
$5,000,000, but of this $800,000 will be applied in part to general pur-
poses of the administration, and in part towards meeting the expense
of raising the loan, which last will probably amount to $150,000. And
of the balance that is to be applied to subsidies in aid of railrod
extension, the sum of $1,600,000, which it is proposed to grant to th.e
new Teslin Lake scheme of Messrs. Mann and Mackenzie is, untl
repaid, to yield a Provincial royalty of 4 per cent. on the gross receipts
of the railroad. This subsidy, which Premier Turner thinks likely t°
produce a revenue of $50,000 a year, will about pay interest on the
principal of the subsidy, though it will not yield aught appreciab.]e
toward the provision of the necessary sinking fund to be applied
redemption of such principal. Thus the Province will for a time 'f‘t
any rate receive something, though by no means what is adequate: ]_n
return for the subsidy in aid of a proposed line towards the Yukon, Vi#
a coast port in northern British Columbia, that will either be on Alic®
Arm or on Kitinat Bay. X

“ The weak point about the subsidy arrangement is that it take
insufficiently into account the probability that the productive life of
the railroad, dependent as it will be in the main on the placer mines o
the Yukon, is scarcely likely to exceed ten years, in which time the
best gold placers are usually almost worked out in countries like th€
Yukon, where inclemency of climate renders successful hydrauliciﬂﬂ 2
rare event. The same climatic obstacles will in all human P"Oba‘
bility impede the development of most of the gold quartz deposits °
the far north, by rendering so high the cost and so great the difficulty
of working them, as to put such mining, in most cases, out of ¢ ¢
question by reason of the requirement of quite exceptionally rich ax} .
extensive bodies of ore. The arrangement as to the Teslin Lake R8!
road subsidy should, accordingly, rather, as it would seem, have beeh
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based on calculations providing not only for payment of interest, but
also for gradual reimbursement of principal within 10—or taking a
arger risk—15 years at most.

It, however, at the time of writing, seems doubtful if Messrs.
Mann & Mackenzie will, after all, accept the Provincial bonus and
Proceed with their scheme, unless backed also by substantial aid from
the Dominion Treasury. They are alarmed by the rapid progress of
the rival British Yukon Company’s project of building a line by Sep-
tember next from Skagway to Lake Bennett. If the British Yukon
People can do this, as they assert they can and will, the Skagway line
Will anticipate by a full season the operation of the Teslin Lake rail-
f0ad and largely cut the ground from under the feet of the organizers
of the latter, it being doubtful if the Yukon can support two costly
filroads. Hence the Provincial Government may not be required to
disburse for one of the stated railroad purposes the sum of $1,600,000
3ppropriated towards it. The same remark applies to the proposed
8rant of $920,000 in aid of the proposed British Pacific Railroad, or
Tather of a 230 mile portion of it, to be built between Bute Inlet and
‘Quesnelle. Hitherto all efforts to finance this scheme have failed,
3 the portion of line proposed to be aided runs through a difficult
and in large part barren country, and would be dependent apparently
for its financial success on its inclusion in a second transcontinental
Rilroad through Canada. The latter is not likely to be even begun for
3 long time, opposed as any such project must and will be by all the
formidable forces at the call of the C.P.R. Hence likely enough, and
fol‘tunately for British Columbia, a large part of the sanctioned loan of
¥5,000,000 may not be required. If, however, the loan should be
Taised in its entirety, it will increase the debt of the Pacific Province
}0 over $11,500,000, a big liability for a land of 140,000 people only,
'nCluding 40,000 Indians, Chinese and Japanese.

The Klondyke boom has largely subsided, as regards the outfitting
and goneral northern trade of Vancouver and Victoria, though during
the last few days a steady business has been done in supplying some of
the mempers of the Canadian military and official expedition, and in
Outfitting some 60 Australians, Yukon bound. Many British Columbia
traders think that there will be a big summer rush to the far North,
but this will in all probability be largely prevented by the deterrent
®ffects upon British and American mine speculative enterprise of the

Panish-American war. Against such revival is also militating the news

. Which has recently reached every part of the United States and Great
Titain, that many and great disasters have occurred to Yukon gold-
Seekers. Some in Vancouver still believe that from the United Kingdom
Will come nearly 20,000 would-be gold-seekers in the Klondyke, but the
More conservative among local retailers will be well satisfied in their
®Xpectations if 10,000 arrive gradually from England. The prudent
amongst the northern traders of British Columbia are indeed now
Teckoning rather on steady trade than on a continuance of the boom,
_and are taking care not to increase largely present stocks, which indeed
N some cases it will take considerable effort to sell gradually to suffi-

cient advantage. N C S

" DOMINION BANK.

. It is natural to suppose that the authorities of the Domin-
n  Bank, which began in 1894 to pay quarterly dividends
°f three per cent. each, occasionally sigh for the return of
the days when the bank's net earnings were from $212,000
to $240,000 a year. These were the figures of, say, half a dozen
O a dozen years ago; but the three years last past showed only
‘189,000, $184,000, and $182,000 respectively. The difference between
%arnings of 15 or 16 per cent. on capital, as in the former period, and
2§ per cent., which is the average shown in the last three years, is
Very marked, especially when a financial institation is expected to
ivide 12, as this bank has now done for several years. Still there is
°.° Compulsion about the matter; if the directors find they cannot con-
Yinue to earn twelve per cent., it is not to be expected that they will
Day that rate. No reasonable shareholder ought to grumble at ten,
Which in these days of reduced earnings is a remarkably good dividend.

Nothing of a reminiscent or prophetic character respecting busi-
Ress conditions or prospects finds place in the report, which is of the
USual brief character. Nor were any lengthy addresses made at the
3nnga)l meeting on Wednesday. The few words spoken by Sir Frank

Mith, the president, were characterized by his usual good sense. We
Observe that while, correspondently with increased deposits, the cur-
'ent discounts show active increase, there is also a very decided
3ddition to the bank’s investment in municipal and other debentures.

his, of course, while it swells the aggregate of immediately available
ssets to a larger sum than probably ever before, also betokens a low
fate of earning for a considerable proportion of the assets. However,

e affairs of the Dominion Bank are shrewdly looked after; and it
May be regarded as quite likely that an institution with deposits

almost nine times as large as the paid capital is in an exceptionally
good position to earn dividends when profitable business offers.

LA BANQUE NATIONALE.

Since the month of May, 1896, we have not had the pleasure of
being furnished with a full report of the proceedings of La Banque
Nationale. But we are now glad to see that, after several years of
distress, occasioned by bad debts, a turn has come, and the bank is
making continued progress. The thirty-eighth annual report shows
profits of $130,610, which is equal to not far from eleven per cent. on
the capital of the bank. Now this, when the deposits are not more than
about two and three-quarter times the paid capital, is a very creditable
earning. There is a wonderful increase in circulation, for one thing,
since 1894, or even since 1896, and the bank’s business shows activity
and growth all round. 1In fact, the totals of the assets and liabilities
of he bank now amount to $6,089,000 where in the year 1896 they
were only $4,762,000. Loans and discounts are increased a million and
a quarter. Such figures speak for themselves. An improved dividend
is a natural consequence. After making provision for bad and doubt-
ful debts, a dividend of six per cent. is declared and the sum of $50,-
000 added to Rest. This makes the Rest account $100,000, and there
is $30,000 at contingent account. Nor must we omit to notice that the
real estate and past due debts are greatly reduced, a circumstance
which must afford pleasure to the management, which has had hard
and steady work, no doubt, all through the year.

TORONTO BOARD OF TRADE GRATUITY FUND.

This fund, which has been a subject of discussion and dissension
in the Toronto Board of Trade for many a day, will soon be among
the things of the past. An Act has]passed both Houses of Parliament
and only awaits the Royal assent to become law, under which the
trustees of this fund are empowered to discontinue this branch of the
Board’s work and distribute the accumulated’ funds among the mem-
bers entitled to the same. The securities held by the trustees were
offered to the public by advertisement last month, and tenders for the
same were opened and considered last Friday. The tender of the
North American Life Assurance Company for all the securities, being
the highest, was accepted.

A circular has been issued to members of the Board who are sub-
scribers to the Gratuity Fund, dated.23rd May, advising that the trus-
tees ‘‘expect to be prepared to make payment on the Ist June next,
or as soon after that date as the Act may be declared law, of the sum
of $125, in accordance with the provision of the Act, to all subscribers
who at that time shall be registered as members in good standing, and
having paid all assessments previously levied.” Itis to the credit of
the trustees of this fund, whose duties have been very far from trivial,
that they were so prudent in the handling and investment of the
moneys that the securities, which amounted to something over $102,-
000, commanded a very satisfactory premium.

SUN INSURANCE OFFICE.

« In this country we consider a concern old which has been in busi-
ness fifty years. What are we to say, then, of a company which is
nearly two hundred years in existence? The Sun Fire Office was
founded in 1710, and its business is among the largest in the world. In
1897 it took £1,012,340 in premiums, as compared with £969,695 in
1896. The aggregate at risk, after deduction of the amounts reinsured,
exceeds £425,000,000, being an increase of about £36,000,000 on the
corresponding figures for the year 1896. The losses paid and outstand-
ing amount to £588,296, being at the rate of 58.11 per cent. on the
premiums received. The expenses of management were £343,252,
being at the rate of 33.91 per cent. The income from investments
during the year has amounted to £78,671. After providing for the
usual reserve of 40 per cent. of the premiums to cover liabilities under
current policies, a balance of £142,401 remains, which has been trans-
ferred to the credit of the profit and loss account. In view of the
increasing need of retaining large amounts on individual risks, a special
reserve fund has been created by the transfer of £100,000 from profit
and loss to provide for the liabilities thus incurred. Dividend at the
rate of 4 shillings per share had been declared in January; to this is
now added 4s. 6d. per share, payable in july. The company has no
less than seven million dollars surplus over capital and all liabilities,
and is one of the soundest and strongest concerns in the English
insurance list.

ALLIANCE ASSURANCE COMPANY.

The fire insurance fund of the Alliance, translated into dollars,
amounts to $3,936,800, which is apart from a profit and loss account of
half a million. The life fund is nearly four timesas great, but we donot
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particularize this for Canadian readers, because the company does not
look for life risks in this country. At the annual meeting, held in
London this spring, the company exhibited a fire premium income of
£536,651 sterling, and a ratio of fire loss equal to 55.22 per cent., which
is a decidedly low ratio, and an expense and commission ratio of 34.26
per cent. The company does business in the United Kingdom, where
it has fifteen branches; in Africa, Australia, New Zealand and the
United States. It has a strong board of directors, with Lord Roths-
child at the head, and the aggregate of its assets reaches £4,591,448,
equal to the comfortable sum of nearly twenty-three millions of dollars,
These assets are in British and foreign Government securities, £515,-
000 ; Colonial securities, £89,380; Bank of England stock ; railway
stocks and shares, £1,838,000; house property, lands, loans, deposits,
and cash in bank. The capital is five millions sterling, with eleven
per cent. paid up. It is not necessary for us to say anything more to
convince our readers that Alliance policies are desirable ones.

INSURANCE AGENCY CORPORATION, LIMITED.

A month or more ago we had occasion to note the granting of a
charter by the Ontario Government to a company under the name of
the Insurance Agency Corporation of Ontario, limited. We now learn
that a meeting of the shareholders of this company was held last week
for the purpose of organizing. The following gentlemen were elected
a board of directors for the ensuing year, namely: Messrs. Hugh
Ryan, Z. A. Lash, Q.C, A. E. Plummer, Hon. L.. M. Jones, James
Hedley, Lieut.-Col. the Hon. D. Tisdale, M.P.,, W. B. McMurrich,
QC, Walter E. H. Massey, and Geo. H. Roberts. The necessary
by-laws were adopted and provision made for an immediate entry upon
the company’s business, which is to be carried on in the Janes Build-
ing, King and Yonge sts., Toronto. At a subsequent meeting of the
new board Mr. W. B. McMaurrich, Q.C., was elected president, Mr.
W. E. H. Massey, vice-president, and Mr. Geo. H. Roberts, managing
director and secretary.

The corporations’ charter, among other things, permits it, we
observe, to assist policy-holders by loan on the payment of premiums;
receive for safe keeping, policies, documents and valuables; and do a
general agency business in all the different branches of insurance.
The new corporation is also prepared to examine or give opinions
on policy contracts, prepare assignments and other documents in con-
nection with any change desired in a policy, collect insurance claims
and attend to any business pertaining to insurance, whether in Canada
or elsewhere. Policy-holders in insurance companies which have with-
drawn from Canada may make arrangements to pay their premium to
the corporation. It will thus be seen that the new company has scope
for a considerable business, for there are always people looking for
advice about life assurance—the trouble with whom is that they often
won't take good advice, but fly away to the assessment bodies. The
safe keeping of insurance policies and the looking after payment of
premiums, fire or life, for those who are absent or traveling, and the
collection of claims are convenient features which will commend the
corporation to busy business men. For people of limited income, or
for those of irregular earning power, the advance of money to pay
premiums is often a great boon. As may be seen, the company is vepy
respectably officered, and the list of shareholders includes several
wealthy men.

FOR GROCERS AND PROVISION DEALERS.

It is proposed to form a Wine and Liquors Section of the French
commercial body in Montreal, .a Chambre de Commerce. Mr. L. A.
Wilson is proposed as the president of this subordinate body (if it
should be constituted at the meeting of La Chambre next week), H. A.
Dawes, treasurer, and L. A. Lapointe, secretary.

Mail advices from Smyrna continue to report a very unfavorable
outlook for the coming sultana raisin crop. England is reported to
have cleaned up the balance of the stock remaining in Smyrna, paying
prices above a parity with the quotations here for a similar grade of
goods.

It is the intention of the Pure Gold Manufacturing Co., of Tor-
onto, now and for years carried on in Toronto by Mr. Alexander
Jardine, to sell out to the Pure Gold Manufacturing Company, Limited,
capital, $175,000, composed of Mr. and Mrs. Jardine ; Francis Gallon,
traveler ; Jas. Litster, supt.,, and Franklin W. Fraser, accountant, to
make spices, baking powder, blacking, etc. This we understand to be
merely a change in the form of the concern, which is long established
and we believe successful, and involves no real change of personnel.

The Trinidad Shipping and Trading Cdmpany, Limited, writing
from Port-of-Spain, Trinidad, under the date of May 12th, says: * The
progress of sugar making goes on uninterruptedly, and large quantities
of produce are now at shipping places awaiting tonnage. The regular

steamship lines to London and New York have all their available spac®
applied for, and are now asking advanced rates. We have no charters
to report. Sales of sugar continue to be made for local consumptio®
only. There is some inquiry from Canada, but so far we do not think
any business of consequence has been done.”

Changed conditions in export of dairy products at Montreal aré
shown in our market reports this week. lnstead of the remarkablé
increases of cheese export, month by month or week by week, that
were shown last year, there is this year a falling off. From the openit8
of navigation to the 21st May exports of cheese were 24,254 boxef'
where at the like period last year they were 57,710 boxes. But this
may all be changed in a few weeks, for the pasturage is now looking
well in the country, and the flow of milk must increase. Butter, on the
other hand, shows a considerable increase of export at Montreah
3,947 packages having gone seaward this spring, against only 554 last
year same time.

Smith, Baker & Co.’s tea circular, dated Yokohama, Japan, April
29, says: ‘* With the present issue we close statistics for season 1897
98, the total export to the United States and Canada amounting t0
42,386,812 pounds. Nothing much can be said about new teas
Within the past two days some 250 piculs have arrived, most of which
have been purchased at prices ranging from $41 to $55 per piC“I‘
These early arrivals show the effect of the unfavorable weather (t00
much cold wind and want of sunshine) which has prevailed. Howevel
with normal spring weather a marked improvement in quality €a®
soon be looked for. There have been no arrivals of new leaf at Hiog?

as yet. Comparison of tea export for corresponding periods past
seasons from Yokohama and Hiogo (in pounds) :—
Current
Season. 1896-97.
To New York, Eastern, Middle and
Southern cities and Canada .. 37,192,663 37,784,430
To San Francisco........ PO 5,194,189 4,831,720 .
To England .................... 46,525 423,274
Total ............. eeeieae. 42 433,377 43,039,424

ONTARIC CHEESE MARKETS.

The pastures throughout the country are now in excellent €O~
dition, and a large make of cheese is reported. The offerings have bee?
large, and in Ontario about equal to those of the same week last year
For the week ending May 26th, 1897, we reported fifteen cheese boards
having offered 18,910 boxes, while during the present week fourtee?
boards offered 18,175 boxes. There is a marked difference in the price®
quoted in the two weeks; whereas last year quotations ranged from
84 to 9 1-16 cents per pound, recent markets have recorded a rangé of
6§ to 7% cents per pound in May, 1898. Foreign advices are dis-
couraging, and British markets are unsettled and lower. Importers
maintain that there was nothing upon which to base the advance madé
some weeks ago, other than the rise in breadstuffs and firm tone of the
pork product market. Itisa blessing to the trade that less foddef
cheese than usual was made this year, as the existence of any consider-
able quantity of inferior cheese in export markets would certainly tead
to their complete demoralization,

Date No.of Cheese Cheese Price pate of
of  facto- boarded.  sold. per b, next
Boards. meeting. ries. Boxes. Boxes. Cts. meeting
Brockville. . ... ... May 19 .. 3,393 897 T H-Th ...t
Kingston ........ 19 . 1,324 30 73780 ....er
Winchester ...... *“ 19 9 416 64 7% RN
Perth............ 20 250 e 63T LLaee
South Finch .... * 20 .. 886 382 7 0 L...e
London.......... “ 21 18 1,408 e [
Cornwall ........ 21 .. 362 362 7 0 ...t
Napanee ........ “ 25 14 1,230 240 67 0 ...t
Picton .......... 25 15 1,071 eene BE 0 Lleee
Stirling....... ees 25 L 725 570 7-Toy ovve-r
Ingersoll ........ “o25 .. 1,960 ce..  63-6% .
Woodstock ...... 25 13 2,468 424 63  ...- .
Tweed .......... “o25 L. 615 615 7T et
Peterboro ...... “ 25 2,067 2,067  63-7 seer

ABOUT SHOES AND LEATHER.

Still another war novelty in leather is a pocketbook richly embossed
with the stars and stripes, surmounted with the American eagle.

An order for 20 anchors, each to weigh 4,000 pounds, has bee?
received by the American Steel Casting Company, of Sharon, pe-
They will be shipped to South Africa.

An American exchange says, respecting ' War Novelties e
Leathér,” that the latest leather belt has an army or navy emblem ' s
a buckle. Another, that comes in a variety of leathers, has a bra®
buckle with crossed muskets in relief.
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As an evidence how war sets various industries in motion, Messrs.
Peter Rose & Sons, Baltimore, Maryland, are at work on a United
States Government order for 500 sets of army wagon harness. Work
on a duplicate order will begin as soon as this lot is finished.

Certain Kochester manufacturers have been experimenting with a
“ dummy drummer,” so called, that has proved to be quite a success.
The latest one to try the planis W. E. Cherry, jr., and he reports that
his * silent salesman ' has been bringing him many orders. His sam-
Ple cases, neatly arranged for transportation and inspection, have
Visited many cities and have brought in good orders. The dummy is
Bow filled with fall samples, and is ready to make its journeyings about
the Union. 1Initare shoes of the prettiest designs and most approved
Patterns.

The magnitude of the United States Rubber Company is indicated
by the figures submitted in the annual report, submitted May 17th,
and dated New Brunswick, N.J. The assets, which in March, 1897,
Were $41,093,000, were last March $41,221,770. The preferred stock
fimounts to $19,400,500, and the common stock to $20,166,000. A rise

" In the price of its stock took place on the statement made at the annual
Meeting that, notwithstanding the 16 per cent. cut in prices of goods at
the beginning of the year, the company shows the full 8 per cent. on
Preferred, and a surplus of $272,000 besides, which remains undivided
in the sub-companies, which have now over $2,000,000 of surplus
undivided.

The power of reputation is great, and the trade reputation that
Continues for twenty-five or fifty years, honestly maintained, is worth,
in many cases, all the efforts made to secure it. Canadians will read
With pleasure what our Australian correspondent says to-day about the
shoes of |. & T. Bell arriving in that country. But Englishmen do
ot read with pleasure that, when the shoes which British contractors
Supplied to the British soldiers in Egypt fell to pieces after a little
Wear, the authorities had to get a fresh supply of native shoes, which
8ave great satisfaction. Let us hope that the United States army now
being supplied with shoes, do not suffer from the disgusting rapacity of
the contractor.

WITH THE DRY GOODS MERCHANT.

A machine for the manufacture of golf stockings has been pro-
duced by a man in the Eastern States, which is said to be very simple
and durable, and can turn out a great variety of patterns. It can be
applied to any of the rib knitting machines. This is surely important
for golf stockings are necessaries of life to many lovely young men.

Advices of early May from the north of Ireland announce that
Several large firms have suspended payment in the Belfast flax spin-
Ning trade. The principal firms involved are the Cogry Flax Spinning
Company, the Ligoniel Flax Spinning Company, the Belfast Flax
Spinning Company and Messrs. Robert Stewart & Sons, Lisburn. The
latter firm has unsecured liabilities amounting to £143,833 and con-
siderable secured liabilities. The bankers' claim amounts to £28,000,
and there are over three hundred creditors.

It is in obedience to a natural and proper instinct that manufac-
turers endeavor, by forming combinations, to protect themselves from
Tuinous decline of prices, says the Textile Record, of Philadelphia.
When goods are selling at or below cost, the consumer is getting advan-
tages to which he is not entitled, and the producer is operating under
Conditions which must ultimately ruin him and hurt society. He is
entitled to make some profit from his work, and it is to the general
Public interest that he should do so. . We may, however, doubt if there
is large promise of success for the combination of manufacturers of
knitted underwear, recently formed, even though the movement have a
Considerable degree of justification. The enterprise includes but a
Small number of mills, and these by no means the largest. To control
Prices it must have all or nearly all of the establishments ; but, even
then, the door will remain wide open for new men to engage in the
industry and to take advantage of the higher prices fixed by the com-
bination. Unfortunately, perhaps, the knitting business may be under-
taken with smaller investment of capital than is required for other
manufacturing industries.

ANSWERS TO ENQUIRERS.

A. R. C., Peterboro, writes: ¢ Thank you for calling down that
purblind American for ignoring Canada, as he did in his compilation
of telephone statistics. Canada is ** on deck,” in this as in other things,
and all the contempt of Americans, who have never been out of their
own State, can not put her *in the hold,” Your article on page 1520
says that Canada has 40,000 telephones in use, of which more than
30,000 are Bell telephones. Have you any particulars as to the share
of the different provinces in this total."

[We reply that the head office of the Bell Telephone of Canada
answers our enquiry in the following terms: * You have got your

Canadian figures pretty nearly right in your article of last Friday.
Our statistics of the 31st December, 1897, in round figures are as
follows :

Telephones in Prince Edward Island................ 500
“ NovaScotia ...vcvevvviiniannnnann.. 2,500

* New Brunswick..... Cheeeeaas veeene.. 3,000

“ Ontario and Quebec ............... . 32,000

* Manitobaand NW.T................ . 2,000

‘  British Columbia ............cc..v.. . 1,250
Totalnumber .......coiitiiiiiiiiiiiiiinnnnnn 41,250

This refers to *Bell’ telephones only. There are of course a con-
siderable lot of other telephones located in the country.” It will thus
be seen that we were within the mark in our estimate.

CLEARING-HOUSE FIGURES.

The following are the figures of the Canadian clearing houses for
the week ended with Thursday, May 26th, 1898, compared with
those of the previous week :

CLEARINGS. May 26th, 1898. May 19th, 1898.
Montreal ...cevveeeevnee.....$10,928,631 $12,797,403
Toronto ..evviverennenneananss 6,291,447 7,824,958
Winnipeg .....cccviviiiniea.. 1,792,048 2,123,809
Halifax «..ovivieveecenennnnns 1,044,506 1,221,680
Hamilton ......covviiveen oien 543,254 693,835
St.John ...iiiviiiiinnnnnnns .. 521,244 615,681

$21,121,130 $25,277,366

Aggregate balances this week, $2,836,208; last week, $3,196,933.

—Complaints from shippers and steamship owners continue as to
the lack of accommodation in the harbor of Montreal. Some promi-
nent men of Montreal, Ottawa and the west of Ontario were at lunch
on board the transatiantic new ship ‘** Dominion *’ in harbor last week.
Mr. McMullen, M.P., who is supposed to have some influence with the
present Government at Ottawa, speaking of the importance of Montreal
as the ocean harbor of Canada, said that the Government ought at
once to grant the money needed for harbor improvements. More signifi-
cant still, Mr. C. M. Hays, general manager of the Grand Trunk.
expressed his wonder why the large and handsome ship * Canada "
had been withdrawn from the St. Lawrence. * She is considered
sufficiently fast to carry the United States mails,” said he, *'and yet
not fast enough to carry the Canadian mails ” Mr. Hays further said
that the working of the Grand Trunk along the wharves had reached
its maximum, owing to the want of the necessary facilities in the har-
bor. Until the port was improved he did not see that anything further
could be done by his company.

—That was a significant saying of General Hallowes, the com-
mander of the military forces in Jamaica, in moving for a vote of
money for the defences of the Island: ** War may break out at any
moment, and the Island is required to resist any attempt to wrest her
from England.” On instructions from the British War Office, the
Jamaica Legislature, by a special vote on Thursday last, authorized a
£35,000 increase in the military appropriation for local defence. The
only regular troops left on the Island are a battalion of the Berkshire
regiment. The Second Leinster regiment had been landed at King-
ston, Jamaica, a few days before from the troopship ‘* Dilwara,” but
they were at once ordered to re-embark for Sierra Leone, West Africa.
There is a depot of the Second West India regiment (blackmen) on the
Island, but in case of war all regular British troops would be with-
drawn from Jamaica.

—The death, at the age of nearly 89, of William Ewart Glad-
stone, removes the greatest intellectual figure within the memories of
the present generation. He was truly a Christian statesman; and it is
one of his claims to admiration that he was as distinguished for
honesty as for supreme ability. The bodies of few untitled men have
been followed to the grave by so illustrious a group of Englishmen as
those who are to be Gladstone's pall-bearers. They are these:—The
Prince of Wales, the Duke of York, the Marquis of Salisbury, the
Earl of Kimberley, the Earl of Rosebery, the Archbishop of Canter-
bury, Mr. A. J. Balfour and Sir William Vernon Harcourt.

It is agreeable to learn that, as a result of its operations during the
year 1897, the directors of the Lancashire Insurance Company of Man-
chester, England, have been enabled to pay an increased dividend, and
at the same time add $150,000 to the fire reserve funds of the company.

—It has been arranged that the Bank of Ottawa will open a
branch in Bracebridge about June lst. Premises have been secured
and we expect to learn the name of the manager very shortly.
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1 Bank of Toronto ...............c..covene ‘Toronto $2,000,00 2,000,000 2,000,000 1.800,000, 10 1,338.007, 3083 .. ... 3,848,129 3
2 Canadian Bank ot Commerce...... o 6,000,000 6,000,000 6,0(!],000{ 1,000,000/ 7 3,033,303’ 66,378 5,695,086 3
3 Dominion Bank ..... ... . do 1,500,000 170000()i L500,000 1,500,000 12 1,264,016 23,867 BRI H |
4 Ontario Bank do 1,000,000]  1,000,000! 1,000,000, 65,000 . 5 802979 16.‘ f 13,768 1L,EI3.250 H
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7 ‘Traders Bank of Canada do 1,000,000, 700,000 700,000 10,000; 6 692,090 ................ 63,682 1,081,824 é
8 Bank of Hamilton ... Hamilton 1,250,0000 1,250,000( 1,250,000 725,000 8 1,118,329 20,i19 138670 2280 178 g
9 Bank of Ottawa . Ottawa 2,000,0000  1,500,0001 1,500,000/  1,125,000: 8 1,112,865, 18,306 1208 1293800, 0
10 Western Bank of Canada...... . Oshawa 1,000,000, 500,000 334,140 118,000| 7 Zlk').TTUJ ............................... : 191.893} !
H ' i
QUEBEC. i ! I i
11 Bank of Montreal . Montreal 12,000,000/  12,000,000{ 12,000,000 6‘000 000, 10 5563990 2,851,407 92308 ] ].l;
12 Bankof B.N.A.. . do 4,866, 4,866,666 ,866,666]  1,387,000! 5 1,342,957/ 3.741 25,079 g g ;
13 Bangue du Peuple do 1,200,000/ 1,200,000/ 1,200,000]................ ; 1.‘»9«;# i
14 Banque Jacques-Cartier do 500,000 500,000 500, 2350000 6 27471080 o
15 Banque Ville-Marie do 500,000 500,000 479,620 10,000 6 I, 0 2877 "
16 La Banque d’'Hochelaga ... do 1,000,000,  1.000,000; 1,000,00¢ 4004»0’ T 927’('-‘)23 19'30" 3.278.08 }lT'
17 *Molsons Bank ................. . do 2,000,000'  2,000,000( 2,000,000/ 1,500,000 8 1,599,429: 35,697, i5,842.291 I
18 Merchants Bank of Canada . do 6,000,0001 6,000,000/ 6,000,000/ 3,000,000 8 2,748,848 22,740 5456]  3,015.424] 8467208 Q
19 Banque Nationale .... < Quebec 1,200,000 1,200,000/ 1,200,000 100,000 6 1,013,132 4,520 072090 Loiy428) 2980 459 ',0
20 Quebec Bank............ do 3,000,000]  2.500.000 2,300,000 000 6 997479 21417 6190 24TH3W [RU0Y)
21 Union Bank of Canada do 1,500,000 1,500,000 1,496,968 325,000 6 1,327,689 1,911 2506931 1,310,325 !8‘)0.79* ;’
22 Banque deSt. Jean.......... St. Johns 1,000,000/ 500,200/ 261,499 10,000/ 4 163,157 3,188 27,7 %
23 Banque de St. Hyacinthe St. Hyacinthe | 1,000,000 504,600 313,020 75,000 6 219,614, 29,178! 82,8351 3
24 Eastern Townships Bank ......... Sherbrooke | 1,500,000 1,500,000 1,500,000 785,000 7 873.208 065220 135433 :
NOVA SCOTIA. 2
2; Bank of Nova Scotia ............ Halifax 2,000,000) 1,500,000 1,500,000/ 1.600,000] 8 1,301,801 2,234,472 *
9% Merchants Bank of Halifax do 2,000,000,  1,500,000] 1,500,000/ 1,175,000 7 1,224,418 2,249,272 7
27 People’s Bank of Halifax... do 800,000 700,000 700,000 2920, 6 568,551 560 322 -
28 Union Bank of Halifax do 500,000 500,000 500,000 225000 7 388,951 316,681 i,q
23 Halifax Banking Co.. do 500,0001 500,000 500,000 50,0000 7 156,869, 133,230 2
3G Bank of Yarmouth . Yarmouth 300,000 300,000 300,000, 10,0000 6 83,589, 16,44
31 Exchange Bank of Yarmouth...... do 20,0000 280,000  250,075! 000 5 38,677 ... 39,373 4
32 Commercial Bank of Windsor ...  Windsor 500,000 500,000 348,460, 113,000/ 6 149425 121,854
NEW BRUNSWICK. . ! ol B
33 Bank of New Brunswick St. John 500,000 500,000 500,000 600,000: 12 172,273 "0.8685 ............... 802,771 1,293,733 o
31 People’'s Bank .... Fredericton 180,000 180,000 180,000 130,000 8 136,350 6.320! ... 46,183 215332 P
35 St. Stephen's Bank. St. Stephen 200,000 200,000 X 45,000 5 7081} 10,085....... ... ... 63,49 193,045
BRITISH COLUMBIA. I o an| %
3G *Bank of British Columbia......... Victoria 9,733,332| 2,919,996 2,919,996 486.666€ 5 1,065,275 183,878 2,394]  3,760,7: G28,790; °
P.E. ISLAND. f | 3
37 The Summerside Bank .. .. _Summerside 18,666 43,666 48,666 | 34,309|.... 1 24,955 82,44 b
38 The Merchants Bank of P. E. I.... Charlottetown 200,020 200,020 200,020 93,199.... Ao 126.42%, 75,769 e
I
Grand total........ cccerenernnnn, 74,758,684 63,050,148, 62,299,130 35,843,651 4,114,708) 2,173 684| 78, 196 W‘! 139,997,150
ASS E T S —
S S ' ‘
Demand Balance | | |
. ¢ Balance i : ‘
Deposits deposits due from Public Can- | |
‘Em. Loans or at Bal. due| due from ; agents of |Dominion| and adian, i !
Notes of to H from agents : L s I Call | i
Dom d other | notice other |of the B'k Bank Govern- | Munic. | British o |
. .. |Dominion| Gov. for! Chanue Banks | 9F 9?2 lcanadnl or from ¢ °F from ment | securi-; and | Bansdoni Current |
BANK Specie. | “Notes. | security | e?h S| Banks | fred day Banks | _other. | other | deben- ties | other 1 °"ds Loans.
of note | °80ther n with g banks, | tures or not | Railway | 20 i
.+ | Banks. : Canada in daily Banks or | : -7 | Stocks. !
circula- 4/ . other exch'ge encies | ©tCu il | stocks. | Cana- ’ securi- i i
tion. secured) Banks in ge- road. |, United dian. ties, | I
Canada. a * | Kingdom. ! i i
e - RN JUNN—— S — ——} ———— L
| | | ! j
ONTARIO ! i | | 1
1 Bank of Toronto ...| $6138471 914 457 71,200 15,374 370,229, 1125 3"2! 235,131} 149.894 1 46-1 362 . 014,910, 3
2 C.Bk.of Commerce. 00,060  828181' 165,001 0,697 3 4 T27,807°1.967,568 1,083,543 2,782.315, 3
3 Dominion Bank 548.098 798,060; .'7,250‘ 136,077‘ eeereeen l 745,037 330.177; 3 653 (‘621 l 610 .’)lb‘ i
i Ontario Bank ......... TO6870 244,101 12,000' 69,079 ... 96,079 . 167 826 116,717 5
5 Standard Bank . 126572 368,070 37,184 132,642 ... RYSRTR 373,666 1,364,516 : 6
6 Imperial Bank Can.: 583.099; 1025750 84,872 388,430: 356,977, 239,970/ 1,325,647, p
7 Traders Bk. of Can. 103252° 235316 34,22 197,362!. 48,66C| 680,066 ...... 3
é Bankeof Hamilton...: 181,329: 307,676 60,000 ) 134,9011. 41,469 703,260 WBlo0o 9
9 Bank of Ottawa.. | 156,922: 442845 60,000, ¢ 117,482;. 1,?9” 394,702) 205.752......... 6,832,201 "
! 2 e
10 Western Bk. Can | 28,754, 23.447i 18,135 19.972 411,683 22,415 k1) VT 31,523 424,346 ... ..... 1,126 756
+
UEBEC, < apei S - . 1
11 Bank%f Montreal...| 2,550,601 15,768) 9,405,566 5,204,174 237,273] 102,258 e ! 37,735 553 2
12 Bankot B.N.A...., $684); 7G| 639,239, JROPPTISRN o . €02,402, 10334,752 3
13 Bank du Peuple.‘....i G 8209 | 316, . ) BLOT 54
14 Bk Jacques Cartier. 95,005, 275 ! : 21,267 72, 305,000 3,101 9;,‘ 15
15 Bank Ville-Marie ...| 12936, 51,809  18,000! 114,49. 2.762 13,8201 10,500 196,827 54 16
16 Bk de Hochelaga ... 141,673,  508,994) 41,0050 262,577, .. 1,927 151,473 337701) 181,8830............... 598.043! 44111 Y
17 Molsons Bank.......... 415,069 4410120 100,000 517,544, . 123,675, S7L.45T) 326,644| 7C0,815 -_)89,?0! 196,631 11 410,062 18
t8 Merchants Bank. 371,708 920,263] 159,312, 526, 030‘ o] e 1,082.001....... 1,356,366 718413  514.587. 1,240, 72" 16,809,412 9
19 Bank Nationale..... ~ 733%8  187.215. 50,000/  237.967!.. 30049‘ 35,0000 ...........| ol BOU0E 54T, 05”5‘ 20
20 Quebec Bank ......... 127 509 601,823 50,000 27.093 ... 150,633! 292,076 270,526° 1,284,080 8, 374. 439 i
21 Union Bank Can ... 10,781 175,617'} 52,0000 167,994 218469 .............. 126,666 776,185 7,188,79 »
% Bankde St. Jean ...| 5252 15,962 3300 8,161 49.7251 .......................... : 073.313 23
23 B.de St. Hyacinthe! 13,850, 21,075 15,140 30,257 43,610: 887 32,45 .. Ll 31271 1,33 v?g. 4
3{ Eastern Tp. Bank.. A 98,7691 105,084 51,363 42,0441.. 303,491 6750 221,577, . 1€,812! 6,424,191
NOVA SCOTIA. ! I 92 »
25 Bk, of Nova Scotia. 453,469 771,042 £9.581 28,433} .. 05,632 O 780414 1073317, 565,421 9.95'!.?1. %
20 Merchants Bk. Hal. 4738781 616,505 58,100 107.283!. 116.164 . 108,000 1.284,1‘2‘2 389,612, 775,910 7,51‘%3;‘ 5
People's Bk. of Hal. 35,9701 134,293 27,608 10,350!............ 18, 213‘ 20,988 ..eeniiiiaennn ; 40,088, 2,330,85% 2
28 Union Bk.of Halx.| 38380 109943 95000 64,3181......... . 246,962 ‘ 2 »
24 Halifax Bank'g Co. 70,328 95 25,000 12,318 1,234 343,7101. 3 »
30 Bank of Yarmouth. 46,878 29,206 1,372 31,769 61 000 31
31 Exchange Bk. Yar... 3,190 7,430 3,466 35,312 3235 19,075 . 32
32 Com. Bk, Windsor.| 19777 20,351 6980 86,0% i
N. BRUNSWICK, | i ! - B
33 Bk, of N. Brunswicki 106970 116,740 23,953 37,628/ ... 32,600............ 134,092, 24,578| .o 38,8881 109,040 100,146 2,793 Oy
3 People'sBank, N.B.| 7418 9007 1200 o3 4 et 6ogsl T8 ' 6780561 35
35 St. Stephen’s Bank. 9.7 9,802 6,381 15,383}....... 24,625/.... 35,330 159 1838 .
B. COLUMBIA, I $5
36 Bk.of B. Columbia.; 722,173 1,014,380 50,684 91,013.... . | 372,691 8877 16,817] 1,018,404
P, E. ISLAND. | i 3
37 Summerside Bank... 20, 2,564 2,985 2,736|...ecnee 11497 12 B
33 Mer. Bk. of P.E.L... .)lf(]l 5,935 4,787 10027 6,887. - 2,727 . . -
Grand Total ......... ; 9.173.359‘1' 15,00‘.'.456i 1,883,067 7,541,492 ............ 3,397.35ﬁi 184,142| 19,527,216 7.437.767] 1.891,794'16619{" 15 031,080 19,031 493 222,115,3%
i i

*And bonus 1%. Returns of Banks of British North America and British Columbia include Canadian business only
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LIABILITIES. .
T T B;‘ns;t’srﬁ'i i ' Balances | Balances | Meetlngs'
Loans from' by other | doRaness p1oue toaen-) due to AN | jabilities i ;
S e e L P T DOMINION BANK
in Canada, | able on de- . Canada in other banksi banks or foregoing ~ Mabilities. . liabilities. ’
secmed | andora |,y orsgencics] asenesin [2or | —
— fixed date. | |_countries. |  Kingdom. o : The annual general meeting of the Dominion
" A R 7 77T 77777 | Bank was held at the banking house of the
10,991 ... R 230 11.594.928 351,805 1| institation, Toronto, on Wednesday, May 25th,
27701 1,088 26,2:4,86 }5:5]),}'(055" ‘.;. 1898.

Among those present were : Sir Frank Smith,

~ LOLEY CLTOvem RAIL e-

wEWAA TSR ST e WV W

A e Wt

A P S N

R

-

N e R

= |
: ],(Egjg{; f, Col Mason, Messrs. S. Alcorn, William Ince,
39 i Jreerrerrirsensnnns . 12,668,121 104,163 6| Thomas Long, John Long, ]. Risley, Wm.
[ 337,091 3,760,203 151,98, 7| Spry, William Ramsay, ]. Lorne Campbell, W.
265,935 8,675,222, 71,002, 8| R. Brock, W. Crocker, A. E. Webb, John
‘ 6.915,036, 38997 9| Fletcher, H. D. Gamble, E. Leadlay, M.
1'6“'%21 2,616 10| Boulton, E. B. Osler, William Hendrie, John
I ! Stewart, Walter S. Lee, W. D. Matthews,
46 207 255. L14B8.00C. 11| Chas. Cockshutt, H. M. Pellatt, Wm. Ross, A.
li'g‘;"zi """"""""" 33 - 121w Austin, Geo. W. Lewis, Thomas Walmsley,
,628,793 59,3371 13 {. Ni i
69,500 Woms 1 J. cIl\ ﬁlwen, George Robinson, R. D. Gamble,
1,612,493, 32830 15| and others.
101,116 5,478,702 260.173' 16| It was moved by Mr. E. B. Osler, seconded
105,54 . . 20,401 100, 12,370,571 350,638 17| by Mr. E. Leadlay, that Sir Frank Smith do
‘00.026‘ oo i 303 94{{ Le12 16,121,811} 1.322,899 181 take the chair, which being done, Mr. W. D.
- Zl_‘g(])% 8,616 | ;'8 g{ig . 1873‘:%7&9 g%,ggﬁf g Matthews moved, seconded by Mr. W. R.
i 2 st y 3¢ HE 216,323 3
10,599! ! (lii,:ﬁ' 7,615,818, 370,800 91 Brock, that Mr. R. D. Gamble act as secretary.
| 131,246 21,535 99| Messrs. Walter S. Lee and M. Boulton were
1 1,202,358 3. 23 | appointed scrutineers,
‘ 3,236,634 195871 241 The secretary read the report of the direc-
‘ ! to th hyhld %b'tdh
' ! ' tors to e shareholders, and submitted the
- 33,847 724,369 70,325 95 ' :
: 1531 “?g’f? ,7;:,?,%3 ‘ l}]:iiéz(;}?; r;f,gg“’ % annual statement of the affairs of the bank,
10,31{.‘;. frrvee s 1,237 1,964,03¢ 143.030; 27 | which is as follows :
* 38,944 . 167,632 12,691 2,387,261 106,561 28
: Ao 5L 8 3131208 L8, 29 REFORT.
ofg,u.iol‘ %6562, 301 The directors beg to present the following
;’jé%%g' 1(};(1;2?)35 gé statement of the result of the business of the
" " bank for the year ending 30th April, 1898:
2,351,009 72,455 33 | Balance of profit and loss account,
415,539 51036 34| 30th April, 1897 ........ ..... $29,925 75
367,310 35430 35| Profit for the year ending 30th
: April, 1898, after deducting
| 6,359,468 Nil . 3| charges of management, etc.,
| :, i ‘ ‘ and making full provision for all
- [ 12262 o dle 371 bad and doubtful debts ........ 182,462 30
U5 20,
| ‘ -
! 1 i [
............ { 2,485,231 146,769 626,769 1,504,210, 28865 268,619,023 8,000.214 $212,388 05
- - . - . Dividend 3 per cent.,
ASSETS. paid 1st August, 1897 $45,000 00
- e - R T coeemyp oo g e s —o [ Dividend 3 per cent.,
T ! Real 1 M | [ Other A Greatest ' lljgég 1st November, 45,000 00
.0ans ! eal : Mort- ! ) verage oS teeeresenesssaan )
to th; Loans to; . Estate 'gageson | assets Average amoumgol!amr\?um ol Dividend 3 per cent
Gov. | Provin-| o oo owned ' real = Bank | "lc’tdm’i Total |2 aount ®!'Dominion; ; NOtes | id 1st Feb: o
ern- icial Gov-; g M¥ by U estate © pre- : © ude i ota sgef&e Notes | ll" gireu- pal st February,
ment ern- * bank notisold by mises. t}llmf er assets. dur'g th held | ‘atienat 1898................ 45,000 00
of ments. { bank | the ; the fore- ! gth €| during ‘axéy time Dividend 3 per cent.
Canada. 'premises| Bank. | | poing montdh. | onth, | during 5
' | ! 1 heads. | month. | payable2nd May, 1898 45,000 00
. R | % e { ; ———————$180,000 00
i ' | T ' o R "‘_‘\” - . —_—
b 180,510, Gl ’ zoooooJ 1579588 615000  809.000 1.4ct 600 Balance of profit and loss carried ‘
275,337 120,688 108,651 88,244 105636, 33.473,298 413 000 80C,000: 3,209,000 forward ... 0iiiiiiiieennnn. . 332,388 05
. 44, G666 39 567 7,371 %3'7031 9,375 17,671,093 540,0000 548,000, 1,506,000 R
30500 1129  165.000 120 7,855,001 59_2“,5 152,100 977,500 During the past year two new offices of the

135,676
L9, JGTI0 310071 48509 16197610)  ST7A04 LOTIA4a| 1,749,252 Manitoba, in _June, under the management of
10,000 39 64767 18M0;  6,598.263] 1050000 217,133 694,100° Mr. F. L. Patton, and one in Montreal, to

16018 313,165  £4,310) 10,825,864 1BLON 23100C1 1,171,000 i . i -
ST 10501 1608 Ty which Mr, C. A. Bogert was appointed man

1

2

3
: 4 . P
e HLIIT 30867, 9,135 137,430:  35{270, 845575 5 |bank have been opened, one in Winnipeg,

6

7

8

9

I 10«:«1 124,931i b s ax of s AR 29 ager. Both of these offices promise to be of
SUME 20 5 L BRI 06T 2330y 18'020]‘ 10| substantial advantage to the bank.
: i ! i 2y 3
00263 26000 600000 ACHS. 62960065 2480001 230000 5625585 11 Frank Swmrry,
18216] 3,601 350,000 32039 13,963,378 1278 B06.305 1376952 12 President.
0,982 50,085 31083 1164000 2,779,155 1 6 19953 13
28436° 325510 (10,0000 22,306 4,680.118 235520 21,8111 4798430 14 GENERAL STATEMENT,
60, BT 5132 W02 MBI 1210, 35 86470, 15 Liabiliti
BB SLSGL 53197 ey 0392 TTEsic] 19958 L 13017 915230 16 rabiifees.
89452 33810, 2583 190,000 BLI3M' 16,2476 115,573 ° 531110 166688 17

ARG BT SUBOL 362,102, 253460 25015900 35,000 Ssh,000 JR6200, 18 Capital stock paid up .......... $1,500,000 00

989 500 1ML W0 GG  Th25 160062 1055190 Reserve fund .... $1,500,000 00

B b1 34,951 28,70: b, , 163 10,225 59,0621 1,055,190 ¢

W77 REBT 0466 161408 95087 11950726| 1313180 go3q1s 077100 o) | Dalance of profits

SL606, 18LEXS 6636 200705 10300 9570875 39035, 198802 1367850 21 ; 'ca}grleg If\?rw%;d 32,388 05
3573, 14,170, 9545 722963 53000 16600 3187 99 | Pividen o. 62,

3251 19,1811 20815 LiH7817 12,508 21’,6‘14 f*%}ﬁi 5; payable 2nd May 45,000 00

B2 120,000, 490, 76678420 97935 10009 910835 94 | Former dividends

| unclaimed .... 73 50

61,234 37,007 14,039l

|
16 193151 104993 79,815 1316,036) 25 | Reserved for inter-
sta6e| 198300 25392 |I20184TA 0526 31Ty - Tane g &
B0 208 66,192 ORI W06 123208 hana| | ., cstand exchange 112,090 91
6.5 : il \ 2152197 e ! e Rebate on bills dis-
76,524 16,019] wooveerrin e, Al snerr i2mse' nsien] s # 34,084 80
RE- 50,212 (KU ,.9,9294 90,316 1508000 99 counted........ A o i
65,000 w.a}cg\ ‘ ! ‘ ”4):):(:1) -A“.:IIJ‘; 31683 84,859] 30 — = — 1,723,637 26
........... 6,218] «oeerennnnl | 23,5151 ..... el 67,612 2.6 1,907 . - —
........... 407295 . t,m" LURRE E k2 v g s Po—
I [, . Notes in circula-
o) . 3000 - BOABI62) A0S 285 1983830 3| tion .......... $1,264,016 00
1972 D2l 1AW 9469l L7371| 31| Deposits not bear-
15,401 G825 950 g2 grosH 35 igg interest .... 1,803,735 52

......................... 164,398, 104929‘ C18gsT 11,9 7,566908) 710,907 985.:03; 10765100 3 D‘;g:’:;s;‘ bearing 11.223.425 10

t

............ S767 o] 325 BT 206,929 903 97 . {Balance due to . .
) 161 s g U T e i B3 3| Londonagents.. 156,279 21 55
Iy ‘ e T 14,447,455 83
............ 1,824,707) 3.119,918: 2 159,433 .’»79,3(?: 5,79{,561; 1,721,570; B0RG31,2751 9,002,440, 14'599,907‘ 37,515,074 e
3 T —

- " J. M. COURTNEY, Dep'y Min, of pin— $17.671,098 09
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Assets.

Specie .......... $548,098 03
Dominion Govern-
ment demand
notes..........
Deposit with Do-
minion Govern-
ment for security
of note circula-
tion ..........
Notes and cheques
of other banks. .
Balances due from
other banks in

798,060 00

77,250 00
304,643 78

136,077 58
Balances due from
other banks in
United States..
Provincial Govern-
ment securities..
Municipal and
other debentures

Bills discounted
and current (in-
cluding adv'nces
oncall)........ $10,709,000 96

Overdue debts
(estimated loss
provided for) ..
Real estate .. ..

Morigages on real
estate sold by
the bank ..

Bank premises ..

Other assets not
included under
foregoing heads

745,037 69
330,177 71

3,658,062 50
—— $6,597,407 29

44,666 66
39,567 65

7371 19
263,703 64

ceee

9,375 70
—_—— 11,073,685 80
$17,671,093 09
R. D. GAMBLE,
General Manager.
Dominion Bank,

Toronto, 30th April, 1898.

The adoption of the report was moved by
Sir Frank Smith and seconded by Mr. E. B.
Osler.

It was moved by Mr. S. Alcorn, seconded by
T. Walmsley, and resolved, that the thanks of
this meeting be given to the president, vice-
president and directors for their services during
the past year.

It was moved by Mr. Wm. Hendrie, seconded
by Mr. J. Risley, and resolved, that the thanks
of this meeting be given to the general manager,
managers and agents, inspectors and other
officers of the bank, for the efficient perform-
ance of their respective duties.

It was moved by Mr. Geo. W. Lewis,
seconded by Mr. Anson Jones, and resolved,
that the poll be now opened for the election of
seven directors, and that the same be closed at
two o'clock in the afternoon, or as soon before
that hour as five minutes shall elapse without
any vote being polled, and that the scruti-
neers, on the close of the poll, do hand to the
chairman a certificate of the result of the poll.

Mr. Thomas Long moved, seconded by Mr.
W. S. Lee, that the thanks of this meeting be
given to Sir Frank Smith for his able conduct
in the chair.

The scrutineers declared the following gentle-
men duly elected directors for the ensuing year :
Messrs. A. W. Austin, W. R. Brock, William
Ince, E. Leadlay, Wilmot D. Matthews, E. B.
Osler, and Sir Frank Smith.

At a subsequent meeting of the directors, Sir
Frank Smith was elected president and Mr. E.
B. Osler vice-president, for the ensuing term.

Correspondence,

TOBACCO RAISING IN ESSEX.

Editor MoNETARY TIMES.

Si1r,—I have received your letter of en-
quiry, and I have remarked with care
what you say of the possibility that a dis-
tinguished firm of Canadian manufac-
turers of tobacco, and also, I believe, of
cigars, in Hamilton, may very shortly
erect an establishment in Chatham which
shall utilize the now extensive and still
increasing product of the County of
Essex in the shape of tobacco leaf. I
trust that your information may be cor-
rect with respect to the founding of the
manufacturing establishment in question.

Indeed T wish that factory might be
erected here,
No great length of time has elapsel

since 1 was informed by a person, in.th2
commercial travelling line, whom I
chanced to engounter one evening in a
casual way at an hotel in this town, that
in the opinion of well-informed business
persons, and even agriculturists of ex-
perience in Eastern Canada. the widening
enterprise of tobacco culture within the
borders of this country would prove to
be “but a flash in the pan.” (These were
the words he used). He explained him-
self to mean that the farming industry in
question was but a novel experiment, and
would not last; partly because there was
no scope for tobacco cultivation in this
country (Canada), and partly because the
farmers would soon find out that tobacco
piants would exhaust their land.

I think. sir, that I can hardly be far
astray in asking your own evidence. Mr.
Editor, in support of what I stated to the
person mentioned, about the extent of
tobacco-growing in Essex County, both
now and long ago. You must recollect,
as a former resident of Essex, that as late
as between 1850 and 1856 there was shipped
from this town by steamers. such as
the “Earl Cathcart” and the “George
Moffatt,” quite a quantity of tobacco leaf
to Montreal. But if you do not, I will
beg the liberty of referring you or any
one else to W. H. Smith’s Gazetteer of
Canada, published by Rowsell at To-
ronto in 1846. I have this work in front
of mc at this moment, and assume that
copies of it are to be had in one or other
of your great Toronto libraries. Turn-
ing to page 5 of this work, I find stated
as among the exports from Amherst-
burg, in the year 1844, the following, be-
ing part of the £7,221, 10 shillings (cur-
rency) worth of land produce and manu-
factures:

300 barrels potash, value... £1.500
200 hogsheads tobacco, value. 1.500
45,000 standard staves, value.. 430
50,000 ft. black walnut lumber,
value... ... ... Lol eell, 123

To say nothing of furs, raw hides, lard,
hams, pork, potatoes, wheat and corn,
which are also included in the list. And
on page 105 of this Gazetteer the reader
is informed, in the description given of
Malden township, in this county, that
“Tobacco has been grown in this town-
ship which has sold for 1 shilling 10l3d.
currency per pound., on the premises.”
This is equal to rather more than 37 cents,
reckoning by the money of the present
day.

It would, I freely confess, be a natural
subject of enquiry, on the part oi per-
sons at a distance, why the cultivation of
a product, which fifty years ago could be
so successfully raised and find ready mar-
ket in the Lower Canada of those days,
should have been almost abandoned. As
to this I give you my own impression,
which is that thg activity of demand for
wheat, in days when it went to 75 cents
and a dollar per bushel, led agriculturists
to give this cereal the preference and
cease to cultivate tobacco plants, which
you may be aware require much care and
tending.

In my humble opinion, the informant,
or informants, of the commercial sales-
man whom I encountered, as I have re-
lated, were but ill-informed about tobacco
in Essex, and are quite certainly astray

in regarding the present active move-
ment towards its growth, not only in
Essex, but in Kent and Elgin, to be

“a flash in the pan.” 1T think the move-
ment to have elements of -permanency,
the more so because of the present con-
ditions of turbulence in Cuba, from
whence so much of our tobacco leaf has
hitherto come, and because of changed
conditions in the Philippine Islands. So
greatly have agriculturists and horticul-
turists in  South-West Ontario been
aroused on the subject of growing the

leaf, that to the north of us, in Lambtof!
and Middlesex, and to the cast of us 38 °
far as Charlotteville, in the County of
Norfolk. people arc now setting out t0°
bacco plants. )

You have asked me, sir, further, fof
some particulars of the size and pros’
pects of the tobacco crop of 1898, in our
county. This I am not in a position .t°
give. Messrs. Walker & Sons, of Walker-
ville, might tell you, if so disposed. Ther¢
is a well-known maker of cigars in Lon"
don, whose name escapes me at the mO;
ment, who has been recently back an
forth through many of our townships:
East and North, advising the farmers t0
procure plants and enter upon the indu$”
try, offering them prospects of a steady
market for the leaf. He may posses’
some statistics, but I have none, nor can
I perceive a way to get them thus early
The arca grown will in this county
large. Of this I am persuaded. that of~
dinary skill and a little more than ordi-
nary care bestowed upon the culture O
suitable tobacco plants in this Esse¥
climate will yield an excellent return; an
I have no nervous fears of exhaustion Of
the soil. Restoratives can be applied t0

the land in this as in other cases.
MALDEN.
Ambherstburg, Ont.,, May

21st, 1898.

Essex Co.,

FRENCH COLONIES IN INDIA.

The report of the trade for 1897 of the
French Indian colony of Pondicherty
has just been made public by M. Lebot®
Minister for the Colonies. In the yeal
recorded the value of the imports reache¢
2,601,017f. and the exports 8,694,636f'
The imports showed a tremendous de€
cline over those of the preceding yeal
w‘lnle among exports, coffee, groundnt
oil, rice, blue cotton cloths, and dri€
fish increased, ahd peeled groundnuts, 1]
digo and saffron declined. The Colonial
office has intimated that the condition ©
the colony was far from satisfactory. )
the opening of the Conceil General 17
Pondicherry the other day Gov. Giro¢
said: “Our exporting firms pay dearly for
their overestimated confidence in the cul-
tivation of groundnuts, (peanuts). Duf~
ing the last two years the output has
failed completely. All business has bee!
stopped, and the traffic of our port ha$
diminished in a proportion surpassing the
most pessimistic predictions. The disas
ters which have followed are difficult t©
repair.” In 1896 the export of ground”
nuts reached 128,443 sacks; last year !
was only 1,051 sacks.

—All a book agent wants is his profit, and
you do not want his book. Pay him A“_'q
prefit and. save money.—Atchison Glob®:

STOCKS IN MONTREAL

MonTrEAL, May 25th, 1898

Closing |8 ¢
Prices. 'E: .
9o8
STOCKS. ] - . i |FE~
@ 3 4 g w2
E ® o @
=8 5 | 5 |2
i - 0 -] ﬁ
Montreal a42 | 238
Ontario... 110 | 100 g
Mol 210 | 200 | Jog
Toronto .xd .. 235 | 226
Jac. Cartier..xd; 11| 101 | 50 | 1024 101 |.-iu53
Merchants ..xd| 17C | 170 | 15| 175 | 165 194
Commerce ...xd| 1364/......... 140 | 136 100
Union ........xd}......... ‘
M. Teleg. ......... 175 o
R.& O. Nav. ...
Mont. St. Ry ...
new do. ...
Mont.Gas Co....

Can. Pac. Ry ...
Land Grant bds
Bell Tele. ......|...
N.W Land ......"...
Mont. 4% stocki.
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—The St. Press  talks
fght out: unblushing
alsehoods and broken promises where-
by Count Muravieff tricked Lord = Salis-
ury in the Port Arthur and Tallenwan
Negotiations raises some suspicion as to

. the worth of Russia’'s promises to give
€qual trading privileges in Manchuria to
all nations. If Russia desires to secure
for England a firm and powerful ally she
can do so in no way more effectively than
to shut off a portion of our growing trade
with China. Lying may be ‘diplomacy’
In - Europe, but it is not the American
kjmd, and the American people are not
likely to submit quietly to being stripped
of their rights by such methods.” There
1s a strong, healthy tone to that.

Paul Pioncer
“The series of

.—A by-law to regulate the hours of
licensed hotels and liquor stores in Sher-
brooke has been adopted. 1lts provi-
Sions are: 1. Hotel bars shall be closed
rom 11 p.m. Saturday night to 5 a.m.
Monday morning. 2. Windows of bar
rcoms shall not be obscured during
closed hours, 3. Liquor shops shall be
closed during same hours as hotels. 4.
Billiard and pool rooms, etc., shall be
ciosed on Sunday. 5. Hotel and liquor
shop keepers shall be fined $20 for viola-
tion of these conditions.

—A Tallahasse, Fla.. paper computed that
whereas. at the price of cotton prevailing there-
abouts for the past several years, two acres ot
land planted to cotton yields only $20, the same
space planted to cabbage would, at the present
grice of cabbages there, bring from $120 to

140. “ Yet, more than 1,000 acres are planted
to cotton to one planted to cabbage.” it says.
A ten-pound, home-grown head of cabbage sells

here for ten cents

_—Great Britain has a longer seacoast
line than any other nation in Europe. It
measures 2,755 miles with Italy second,

2,472 miles. Russia ranks third and
France fourth.
—“What made your daughter weep

after her wedding over those ten beauti-

ful piano lamps?”
“She hasn’t any piano.”"—Chicago
Record.

. —The homely sunflower .is rapidly com-
Ing to the front as a useful article. °Its
seed makes excellent food for cattle, its
oil is equal to the best linseed oil, its
stalks are a better heat-producing product
than coal, and the sticky substance which

cxudes from it has been made into a
covering for bicycle tires.

—“Did you find the wideawake sales-
man you advertised for?”

“Yes, but we couldn’t keep him; the
only bhusiness qualification he had was

isomnia,”"—Chicago Record.

TORONTO MARKETS.

Toronto, May 26th, 1898,

Darry Propucrs.—Dealers are advising
shippers to discontinue making roll butter,
and as a consequence there has been an
Increase in  the receipts of tubs. The
weather has been too warm for the ship-
ment of rolls, and a number of them have
arrived in bad condition, and in sale
showed considerable loss. The demand
for butter is almost entirely local, and it
s difficult to place quantities at prices
which will yield satisfactory profits to for-
warders. There is a small export demand,
which is confined entirely to creamery, and
this at a very low price. The quality of
dairy butter shows marked improvement
as a result of the advancing season, and
the fact that the cattle in all districts are
how in pasture. We quote dairy at 12
to 12%ec. per pound, and creamery, boxes.
I5% to 16¢c. per pound. The cheese mar-
ket is very dull and Old Country centres
are, by latest advices, “ panicky.” It ap-
bears that there was little upon which to

base the recent advance in values, and the
bottom now appears to have fallen out of
the position of speculative interests, and
in the reaction there has been a decline in
prices. The situation is elsewhere re-
viewed. Egg supplies continue liberal, and
dealers are anxious to get prices down to
a profitable pickling basis. Values in On-
tario are so low that they do not allow
merchants to operate at all freely in com-
petition with American traders. Local
prices are 10 cents per dozen, and country
preces, 8 to 8% cents.

Frour anp MeaL—Grade is quieter
and orders for immediate shipment, which
some days ago were urgent, are not to be
had. Values in sympathy with wheat are
lower and the general tone of the market
is lacking in strength.

GRAIN.—The wheat market is dull and
uninteresting. Crop prospects have been
generally more favorable, and they have
encouraged the bear speculative senti-
ment still latent in the trade on part of
those so lately and severely punished for
their disbelief in the worlds shortage of
the old crop. In Ontario prospects at
this time of the year were never brighter
for a large yield of wheat, and the grow-
ing plant is reported in all sections of the
country to be in the best condition. The
latest mail advices, regarding the condi-
tion of the growing crops abroad. speak
of brilliant prospects in France. From
Russia the reports are in the main favor-
able, particularly on winter crops. The
Roumanian reports are favorable. Hun-
garian quite favorable. Italy satisfactory,
Spain favorable, Holland and Belgium
favorable and Germany most promising.
Peas are dull and rather weak. Oats
show a decline of 2c. per bushel. Rye is
nominal. Corn remains unchanged.

GREeN Fruits.—In wholesale circles
the usual reaction after a holiday is being
feit, although to a less degree than might
have been expected. The Wednesday
sales were moderately well attended, and
prices fairly firm. Messina oranges are
rather slow of sale, and Californias are in
all quarters given the first call. We quote:
Catania, 8os, $1.75 to $2 half box; Blood,
8os, and 1008, $2.75 to $3 half box; Medi-
terranean Sweets, fancy, 126s, 150s, 170s,
200s, 216s, $3 to $3.25 per box; Mediter-
ranean Sweets, fancy, 250s, 300s, $2.50 to
$2.75 per box; California Seedlings, 126s,
150s, 176s, 200s, 216s, $2.50 to $2.75 per
box; California Seedlings, 250s, 228s. 300s.
360s, $2 to $2.25 per box. A fair market
exists for lemons, but it is understood
that the trade is keeping back all the best
keeping stock. We quote: New Messina,
fancy, 300s, 360s, November cuts, $3 to
$3.50; New Messina, choice, 300s, 360s.
$2.50 to $2.75; New Messina, 420s, No-
vember cuts, $2.50 to $2.75; Extra fancy
Sorrento, large boxes, 300s, $4 to $4.50.
Bananas are selling well and extra fancy
fruit brings $1.50 to $2 per bunch. The
trade say that business in this class of
fruits with the country is showing very
satisfactory increase. Pineapples are
scarce and dear. In some way, it is
thought, the supply available for export
from Florida has been limited by the war.
There is a good demand for strawberries
and but very poor stock with which to
satisfy it. The market is now being sup-
plied with Maryland and North Carolina
fruit, which is not of the best description.

HipEs AND SKiNs.—The market is
much firmer and local prices have ad-
vanced Y:c. per lb., dealers now paying
butchers 8'sc. per 1b. for green cow hides,
No. 1 Toronto inspected, and gc. per Ib.
for steers. Cured cow hides are quoted
at gc. per Ib. Calfskins are also higher,
green being quoted at 10c. to butchers.
For pelts 15c. is the market price and sup-
plies are not very free. Sheepskins are
nominal, while lambskins bring 20¢. From
Chicago, May 25th, we note the following:
Offerings of hides were only limited, as
packers continued sold up fairly close on
late  take-off hides. The demand was
moderately active, and prices were ﬁrml);

maintained. Business reported was 1,200
bulls at 934¢c. and 6Goo native steers at
12%c., closing at 12} to 12L%c. for native
steers, 12 to 12)%c. for Texas, 1034 to 11c.
for butt brands, 934 to 10c. for Colorados,
10Y; tg 10%c. for branded cows, 11%¢. for
heavy "native cows and 12c. for light do.

Pork Propucts.—All lines of hog pro-
ducts are in brisk demand. There has
been, since the opening of the season, an
increasing sale of smoked meats. Prices
remain firm at the recent advances noted
in previous issues. If the present activity
in heavy meats continues, and there is
every prospect of its doing so, stocks of
this description will be exhausted long be-
fore the new pack will be available for
consumption,

WooLr.—There is nothing of importance
taking place in the market. Supplies of
washed fleece wool limited, but the 24th
of May, which is the date at which many
farmers first begin preparations for the
washing operation, having passed, it is
likely the movement will soon be freer.
No one is looking for a brisk opening of
the market this year and all are content to
let the market take its course and allow
values to find their normal basis. The
London wool sales were brought to a close
on the 19th inst.,, with prices ruling firm,
with the same strong competition that
marked this sale from the opening. Car-
pet wools were generally dull, with prices
ruling steady, but little in the way of de-
mand coming forward. The American
markets show no change.

MONTREAL MARKETS.
Montreal, 25th May. 1898.

AsHEs.— The market is a shade
stronger, though the demand is not ma-
terially improved: the improvement is
probably due to the very light receipts.
We quote $3.60 to $3.65 for first quality
of pots, seconds, $3.25 to $3.30; pearls
about $4.75 per cental. ’

CEMENTS AND FIrERRICKS.—Receipts
of cements for the week are nil, and of
firebricks 30,000. For cements there is a
steady seasonable enquiry at steady prices,
though no specially large sales are re-
ported since last writing. We quote
$1.80 to $1.90 for Belgian, and $2.20 to
$2.30 for English. Firebricks $16 to $22
per thou:and.

IF YOU'RE BUILDING i
OR RE-DECORATING

Make up your mind
to use our

etallic
Ceilings

One of Many Designs,

We make designs to suit any room of any building,

They are handsome in appearance and remain
beautiful. You'll appreciate their superiority over any
other style of interior finish, and their moderate price.

Mail us an outline giving the shape and measure-
ments of your walls and ceilings and we'll send an esti-
mate with full information about this popular fire-proot
finish.

METALLIC ROOFING CO., LIMITED,

1178 King St. West, Toronto
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TORONTO PRICES CURRENT.
Name of Article Wlﬁ:l‘:s:le Name of Article Wx:::?le Name ot Article. W]{x:tl::.ale Name ot Article.
S
Breadstufrls. Groceries.—Con. |ggo $ec. Hardware.—Con. - Canned Fruits. 176
FLOUR: c.ovcvvcverevcvveeenenens| § € § €. | |[SYRUPS:Com. to fine, | 0 014 9 013|| Annealed .... t Prxe AppLE— Extra Standard doz. $ 000
Manitoba Patent .. 690 000 Fine to choice. ~{002 0 Galvanized . (%) ‘g 33;5 Standard . “ M 6 0 i ‘gg
« Strong Bakers| 6 30 0 00 Pale .. 1038 0 Coil chain § in. . 0038 0 00 STRAWBERRIES_ .......... .o 0 0) 100
Patent (Winter Wheat) 475 490 | IMoLasses: W. 1, gal...| g 39 0 45 Barbed wire, gal. . 2 00 0 00 | |C1TRON—FIat tins “ 0C0 300
Straight Roller . l? 28 1§ & New Orleans .. .{o2g 035 Iron pipe, 3 to 8in ...... 0 02 0 093 Psncuxs—g Ibs... “ g 38 L
ton .. .
o -[13 00 14 50 | |RICE: Arracan.. | 0033 004 Prars—2's N tos 132
}’atna, dom. t oimp -| 005 006 « _gg . “ 3 % g 5
apan, u . 0 PLums—Greeng; “ 0
GRAIN: Genuine Hd. Carolina... 883 0 (1’8* Sctews ﬂa\l?ea‘;! : : 8&‘]3 //11% @ Lombards, Slbs “ 000 1 23
Winter Wheat, No. 1.../ 1 07 198 | |Spices: Allspices..... <1012 014 Boller tubes Qin e 009 000 " e 000 1
No. 8...[ 105 107 Cassia, whole perlb...| g a5 0 40 ' T 0108 0 00
No. 3. i 03 104 Cloves ..., 015 035 S'rxn. Cast ....... 1o 132 014 Canned Vegetables. 95
Spring Wheat., No. 10108 110 Ginger, gro 025 098 || Black Diamond. .| 011° 000 | |AsPARAGUS ... ....per doz. $0 00 85
No. 8..1107 108|| Ginger, root.. 09 085 ]|| Boiler plate, .1 210 000 |[BEANS—2's, .. . 000 0
/102 103 || Nutmegs . 060 110 e BN in....... 300 000 ||Corn—g's, Stai s 300 00
140 142 (| Mace.. 100 110 “ w3 &thek't| g oo 000 ||PEAS— s, ...oocnne. © 900 0%
138 140 Pepper, dlo11 015 Sleigh shoe .................. 240 000 | |PuMPRINS—3's, « 0000 %
120 122 **  white,ground| g gp g5 TOMATOES—3's,.. “ 000 1 bl
- 040 042 | |Sugars Cut NawLs: TOMATO CATSUP rouvverrorsvmsrisriinns " 000 0
1035 087 Redpath Paris Lump..| 9 g6 0 063 000 185 ins.
. 822 g gg Extra GGranullate% ...... 0 043 0 00 000 19 Fish, Fowl, Meatu——csles. glb. t -
- 2 No. 2, Granulated...... .
060 061 || Very Bright. 0% a8 000 1% |\ Mackmrar,............... perdoz $115 15
1057 058 || Med. Brigh -|31516 0 00 o &0 | |PArwon— Indlan (Red). “h Tmow
1037 038 Demerara Cr 0 043 0 043 000 210 " orse €, 4 doz. “ 165 1 70
035 03¢ Porto Rico .. 31516 000 215 145 000
Tmas: 000 3% 280 0%
apan, Yokohama......... 0
Provisions. iagan, Kbe. ..ol 0% Wire Nails 8200 basis 013 0 o
rolls apan agas: gun- RSE AILS @ oronto “ Sponsmen, 'S key opener " 0
Butter, %ﬁ:‘{’s"?_me ° 8 }‘} 8 ig powder, com. tochole't 014 018} HPointesd and ﬁnisl;gd dis 50% “ arée, 3 gey"opene, W p213 8%
Creamery, tubs 616 000 {:apan Siftings & Dust...; 9 37 0 09 consz lx;lons. 1001bs. ...i335 000 " Ftench. 5 key opener ' 018 A
Prints. 017 0 00 | |Songou, Monings.........| 9 10 0 60 ||CARARA PLaTes . . . “ 010 oﬂ
Cheese ......... -| 0 083 0 ¢9 | |Congou, Foochows ... g 13 0 50 || LS Lion & pol. 235 235 w0105
Cheese, new .. ‘|9 ggz 0 o8 |Yeun Hysolt?l.chot;yu‘x;d 085 065 I,y Pffué""""(’;’i:’ke &3 v Qoo
Dried Apples .. 003 004 Ygr ys:ln ; to cho't IC Charcoal. T3 0% 0
Evapomed Apples 009 000 fenk 1 GOm0 o] 014 040 |} 1o Che] 1350 365 w0 3%
Hops, Canadian. 000 015 ||¥e Hyson Fnesien| o13 05 (450 4865 doz0 00 & 35
Beef, Mess . 0 00 10 50 | |Gunpowder, P&Y‘me— 018 065 -|560 565 Tvnxzv——Boneless,A lmer, 120z., - 06 H
Pork, Mess .... 0 00 16 00 | | Gunpowder, ngsuey:| 015 030 {385 340 ||Duck T's, 3 doz. .. “ 230 4%
Bacon, long clear . 000 009 ||Ceylon, Broken Orange, | 69 540 ||Lunca TonauE—L's, 8 doz. “ 0 00 2 35
“ Break!‘st smok'd| 0 113 0 19 €KOES ..uv.on o [ 086 045 11 i ass Pias' Feer—l1's, @ doz. ......... om0 % %
Hams... .| 611" 0 113/ [Ceylon, Orange ekoes,| g 35 0 45 85 ai s : Corxgp BeEr—Clark's, 1's, 8 doz..., 000 -
Rolls 1000 009 roken Pekoes ...... 092 030 and under .... |27 o000 “  Clark's, @'s, 1doz.... * 230 20
Lard . 0 083 0 08p| | Pekoes ... ‘|02 030 1305 000 “ “  Clark's,14's,1doz... 00 0C 4
Lard, 0ompd s..eesevereens| 0 06° 0 77 | | Pekoe Souchongs......| g 15 © a9 -] 345 000 [|Ox TonguE—Clark's, 2's, 1 doz. 900
Eggs, ¥ doz. fresh ... 910 000 lmsi?:nchlgn lee.l.i.'.‘m“::':: 8 ég g g (3) &53 g % Lm:cu ’l'oueux—p—aé‘l‘agrk 's 'i'tsml:'&"l'oz (BJ gg 3%
Beans, per bushi.....oee.| 090 1 00 Brok'enOrange ekoes| o oo o oo 0 072 0 00 Bs,” “ 000 gzg
Leather. Orange Pekoes .......| g g8 0 35 000 0 06% Soup—Clark's, 1's, Ox Tall 2 doz e 000 140
graken Pekoes -lo2s 035 N tana % s ||e “ ﬁl:;ik s, 1's, (l:lgcken' 2 doz... “ g {02 H 0
N 1 ekoes . 5 5 1SH— um scaled ......... aazaamee A
Spanish Sole, o g g 8 g; Pekoe Souchong ... g ]lg g g Keen Cutter.. .| 795 800 ||CriPPED BREF—3's and T s, per doz. 17 g &;
Sluughter. henvy senseees| 0 24 0 26 Souchong...... {013 017 M l Leaf -1 985 950 | |SMELTS—60 tins per case . 3 00 000
tht.. 021 0323 || Kangra Valley .......ig g3 ¢35 aple - -+[10 85 10 50 | [SHRrIMPS 3 9%
“ 000 000 Oolong, Formosa ...... 0385 065 o, Cove OvsTERS—'s. 130 330
Harness, heavy . - 085 050 ||Topacco, Manufactured Cod Otl, Imp. gal. 101
light.. 08 098 Mahogany ............{ 0 00 0 62 Polm ? n P- gal.ceeeoee.[ 0 45 0 50 FINNAN HAnmn—Flat 100 180
Upper, No. 1 heavy ...... . 030 0 35 Tuckett's Black 000 062 o B I - 0063 0 00 | |K PPERED Hnmum;s 165 110
liht&modlum 085 040 Dark P. of W... 000 066 Ordir'mx {060 070 || rIESH . 1(X)goo
075 090 g{;;rag: Navy 000 074 Linsood’ boll sdES 8 ig g 88 BLouns—Preserved 185
0. aee
. 8% 8 ?g Brier, 8's g% 82(35 B}Fm liaw f. -0 beweenee| 0 43 0 00 Sawn Pine Lumber, Inlpecwd B.M.
Heim 13( Cai?“(”tt:o W.-lo4 og X}:ﬁ{xl:nsddlg::h?; 5|90 063 Seav °;¥awmp‘ " : ‘1) % (1) g CAR OR CARGO LOT. 00 96 00
t rench ......... ) al, straw ........ .
%*Ten: hm(llnlt.... (1) gg (l) % Honeysuckl_e, 9 A g % g ;; ' pale SR, oo, 065 000 1 in. plne & thicker, cutupand better 82; a6 %
Splits, § Ib..e...oioeoos| 080 085 || Crescent, 8 000 038 1} and thicker eutting up ... 24 00 %6
'gnam‘el ed Cow, ¥ ft.. g ig g g -1 000 g gg Petroleum, 1% inch ficoring . %g % (l)g 00
aten . 0 00 14 inch flooring .
Pebble Grain . 011 014 000 060 |[F B toronte o irs..| 1P £3k ||1110and fine 19 dressing % 00 8800
Buf ... 011 013 000 061|{ Can Water Whits 016 016311510 and 13 mill FUD...vvermsemnrerorrrenns 1600 1703
Russets, light, ¥ Ib.......| 040 04 000 963 || American Water w','me 018 0 133 1x10 and 13 dress 18 00 20 75
Gambier . .| 006 000 Liquor inb'd dy pd Palnts, &c. 020 031411510 and 19 o 13 00 16 0
Sumac . {008 000 || PureSpirit, 85 0.D...['1 35 4’44 || White Lead. puse.. 1x10 and 12 mill culls . 9 00 10 1y
Degras . 03 004 50 0.p...| 1 14 ¢ (3 in Oil, 96 1b8. ........o.| 5 50 5 50 | |1 inch clear and picks.... . 23 00 932 o0
“ 95 0. Dl 060 2 06 || White Lead, dr - 1inch dressing and better. 20 00 5 00
Mides & Skins. Per 1b. FamilyProofWhis ey Red Lead, genuine -.r.| 3 g A 752 1 }ncg sig}ng mill run .... }; gg %6 00
Cows, green......ceeeoreo.| 0 084 < 0C || 20U Peeee. 066 292 || Venetian Red, Eng ...... 1inch siding Sommon. 0
Stoers. 80 to 90 1bs. wrrvs| 0 T ol Boufb‘ml' 20 066 222 || Yellow Ochre, Fregnuh 15 2% ||1inch siding sh ip culls . 1 88 ;g o0
Cured and Inspected ...| 0 09 ¢ g0 || Rye and Malt, 85u. ll:l 062 208 | Vermilion, Eng....... | 080 090 |[Linch siding millculls . - 00 900
Calfskins, green. 010 000 Rye Whlskey 4 y o 085 340 Varnish, No. 1 | 065 100 ||Cull SCARUBE. cerreeeicnaennea . g 01400
Tallow, rough. {000 001 095 850 || Varmsh,No.1 Carr......| ] 50 3 o ||1inch strips 4 i t0 8 . il Fim Bonw
Tallow, caul . 000 0 093 Bndware. $c §c || BroJapan 065 0 go ||1inch strips, common“ 1 9% 10 00
«  rendered 600 0033 |Tin: Barsperlb.......| (173 0 173| Whitng ...... 085 066 lxlg(ang msw“:f culls, 20 8%
Pelts ......... . .| 600 015 016 0183 Putty, per bri. of 100 ibs 185 200 |[§X sninelos 161 110 1%
Sheepskins . v 125 0 00 101§ 013 Spirlts Turpentine .....| 0 50 ¢ 00 Lath, N ng es, 16 in. 1 %
Lambskins .... | 020 000 . g (1’? g ilg* . " NO. !" 130 0
Wool. Pig ' g 3 8 04 Alum.........ccconvennnnendb. g % g $ Hard Woods—¥M. ft. Oar Lots. I
Flepoe: Conbing | 990 818 || Shot, common ... 0 g0 1 0 084 03 ||Ash white, Ist and Snd—1 toSin... 34 00 2 gp
...... . “ m w4 u
~ 0% 015| Antimony..... - 8%‘8 7106 06 || biack, = 18 00 % %
000 017/ Solder, bf. & ht... 31 0 ’ 15 00 17
0114 012 1o 40 [{Birch, 00
1019 090 || Solder, Standard ...... 0 10; 011 0:1 013 /] ¢ uare, 33 00 856 00
{021 08 |/Brass: Sheet ............| 0 90" 0 30 || Caustic Soda. e[ 0023005 ([ « Rn, ' 84 00 %5 00
IroN: 00 00 00 00 || Cream Tartar 1b.[085 030 [| « « ‘ 26 00 28 4
Summerlee ...............[00 00 00 00 || Epsom Salts 0013 0 03 ¢ Yellow, 14 00 16 o
Bayview American ...(19 50 00 00 Extraot Logwood, bulk| 0 19° 0 13 ||Basswooa " 16 00 18 %
CoFFEEs: $o $o No. 8 Soft Southern...|18 00 00 00 boxes| 0 15 0 173 “ 18 00 19 00
1084 033 Foundry pig ...... 18 50 00 00 Gendan ceeseneessens 010 0 13 ||Butternut o 29 00 4 00
o . 008 013 |} NS, Slemens 19 50 90 00 || Glycerine, per 1b, 0193 0 84 W gawsﬂw
Porto Rico ' . 0823 096/ Ferrona.........ceeeronnnn.|19 00 19 50 || Hellebore...... .1 013" 0 15 || Chestnut, " 29 00 %5 5
Mocha ....cccveeenenee 095 032 || Bar, ordinary.......| 155 160 || lodine ... 400 500 ||Cherry " 48 00 gg 00
FrUIT Swedes, 1in. or over| 4 00 4 95 || Inseot Powder 038 045]| « " 60 00 0 o
{27 400|| Lowmoor.............| 0063 006 Morphh Sul. 190 805 ||Elm, Soft, o 14 00 212 00
0 043 0 054|| Hoo , coopers 000 200 f 47 500 “ 1500i5w
0 043 0 064|| Band,coopers............[ 000 2 00|/ Ol Lemon, Supet 190 235 Rook, 14 00 20 00
008} 011 || Tank Plates...............[ 385 000 || Ozxalic Acid.. 013 014 “ 16 00 00 00
000 0063| Boller Rivets, best...| 4 50 500 || ParisGreen 015 0 16 (|Hemlock, 00 00 50 00
0063 0 0§ || Russia Sheet, perlb...| 0 104 0 113|| Potass lodide 350 375 ||Hickory, 88 00 %) 00
009 011} Imitation| o 06 oooz 030 0.35 | (Maple, 15 00 o0 00
gs, 0 033 0 18 ||GALVANIZED IRON: .] 007 009 17 00 g8 00
Tarragona Almonds new{ 009 010 || Best No. 2 .10 0 026 030 ||Oak, Red Plain" g€ 00 20 00
Roasted Peanuts . ..f008 008 o g 0032 0 038 043 (| woow 30 00 25 00
Peanuts, green ... 0 064 0 07 " 268 0 0 003 004 | WhltePhln" 35 00 30 00
Grenoble Walnuts 0 10! on " 28 . 0033 0 04 003 003 00 00 50 00
Filberts, Sicily 008 009 ||[IRoON WIRE: 27 800 " Qnmeted' 45 02 00 00
Brazil. 000 013 || Cop'd Steel & Cop'd...|Spring 353 088 040 ||Walnut, 00 00 £4 09
Pecan 010 011 creceerenranemennces] OO0 36% 045 060 |[Whitewood, 80 00
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Dairy Propucts.—The shipments of
cheese  from this port have been quite
Stmall compared with those of a year ago.
From the opening of navigation to the
end of last week the exports were 24.254
Oxes, as compared with 37.710 boxes for
the same period of last year.  Reports
rom the country, however, indicate that
Dasturage is now good and the flow of
milk increasing, so that larger receipts
will  be looked for from this onward.

alues are distinctly lower than a week
ago.  Quebec cheese sold on Monday as
Ow as 6lsc. per Ib.,, and a nominal quo-
tation for Western would be 7 to 744c.
with  the foreign demand indifferent.
While cheese shipments show a falling
off from last year, exports of butter arc
Cousiderably larger, figuring at 3.047
backages, as compared with only 554
Packages to this date last year. The mar-
¢t, however, is dull and rather easier,
16Y5c. being the extreme figure for fine
Creamery, and dairy rolls selling down
to 12'4¢. per pound.

. Furs.—No new features are reported
In this line. There are advices of some
fair lots of raw furs still in the country,
and we will continue quotations for sey-
¢ral weeks. We quote: Mink, large dark.

1.50; small, do., $1 to $1.25; marten.
$1.75 to $2.25; fisher, $4.50 to $7; lynx, $1
to $2; otter, $1 to $12 for dark; pale. $5
to $7; red fox, large, $1.30 to $1.50; small.

I; cross fox, $3 to $6: bear, cubs, $3 to

7, medium, $7 to $10; large, $12 to $15:
skunk, 15 to 70c.. as to color and stripe:
torn, 20 to 75c.; rats, fall, 7 to 10c.; kits.

. 2 to sc. Beaver. not quoted, killing being
forbidden by law.
MONTREAL STOCKS IN STORE.
May 16. May 23.
! Bushels. Bushels.
Wheat. 154.460 196.977
Orn. ... ... ..... 194,605 221,221
Oats. 1,087,787 1,144.¢87
g_m e 57.737 75.184
Cas. ... .. L. 207,361 239,421
Barley. 40,134 33.083
Total grain .. .. 1,742,084 1,910,973
Jatmeal ... .. . 81 243
Jour. .. R 10.555 18,935
Buckwheat... . 113.932 89.991
Groceries.—The  sugar  market is
showing  increased strength, but  prices

are not advanced on spot.  European
Cables report an advance of 3%4d. per cwt.
b1 raw beet within a few days, and raw
Canes are also firmer. We still  quote
Standard granulated at 4%c., and yellows
fauging from 311-16 to 4%c. in whole-
Sale lots. Refiners report a rather slack
demand at the moment, but are looking
or a brisker enquiry as the fruit season
dpproaches.  The larger lot of Austrian
referred to several weeks ago. is reported
to be well absorbed, principally by manu-
acturing  confectioners. The molasses
Market continues  very strong; a broker
Teports the sale this week of a cargo of
Barbadoes to arrive at zrc. landed gauge
W bond, which is equal 10 29c. net cost.
here are at the moment two first car-
Roes of Barbadoes unloading in the
arbor, aggregating about 1.500 pun-
Cheons.. So far there have been bought
or this market only from 9.000 to
10.000 puncheons, fully half of which is
fm: the Canadian Sugar Refinery, for
Tehning  purposes. The tea market is
quiet, but with values in all lines firmly
eld.  Coffees are in moderate request
and steady; we guote Rio 10 to 13¢.,
antos, 10 to 13%c.; Mocha, 20 to 2:;c.:
dva, 20 to 24c.; Maracaibo, 12 to 16V45c¢.
alencia raisins are very scarce, and a
roker who had an order from a Western
ouse, reports finding only one firm
With any stock, and they hold layers at
C. in quantity. Some little enquiry is
Noted for canned corn from jobbers, and
olders are firm at 75 to 8oc.  Quotations
or new pack of salmon have not yet been
Made, but figures are expected to be a
ttle casier than last year.

Hipks.—Values are  wholly  without
change on spot, though Chicago reports

E

indicate increasing firmness in the mar-
ket there. Local receipts of beef hides
are comparatively small, and are being
readily absorbed by tanners. but on the
other hand receipts of calfskins are larger,
showing some accumulation, and dealers
complain that they are paying too much
for them. We quote dealers’ prices for
beef hides & 7, and 6¢c. per Ib. for Nos.
I. 2, and 3 respectively: calfskins, 10 and
8c. per lb.: lambskins, 15c. each: sheep-
skins $1.10 each, and few now coming in,

LeaTner.—Some of the shoe manufac-
turing houses already report fair orders
for fall goods from salesmen who are
working coast points, but the majority of
travellers are not yet en route, and active
buying of leather has not yet set in. Values
are firmly held, and the foreign demand is
excellent. We hear of several Western
tanners who have sufficient English
orders to keep them busy for several
months, and one Kingston firm is enlarg-
ing its tannery, contemplating manufactur-
ing altogether for the British market.
We quote: Spanish sole. B.A., No. 1,
24 to 25¢.; do. No. 2. 2215 to 23%%c¢. ;
No. 1 ordinary Spanish, 23 to 24¢c.; No. 2,
20 to 21c.; No. 1 slaughter, 26 to 28¢c.; No.
2, do., 24 to 25¢; common, 20 to 2ic; waxed
upper, light and medium, 30 to 35¢.; do.
heavy, 27 to 3oc.; grained, 32 to 35¢.; Scotch
grained, 30 to 35c.; western splits, 22 to
25¢.; Quebec do., 18 to zoc.; juniors, 18 to
20c.; calf-splits. 30 to 35c¢.; calfskins (35 to
4o Ibs.), 60 to 65c.: imitation French calf-
skins, 65 to 75c.; colored calf, American,
25 to 28c.; Canadian. 20 to 24c.; colored
pebble cow, 13 to 15¢.: russct sheepskin lin-
ings, 30 to 4oc.; colored. 6 to 7V%c.; har-
ness, 24 to 27c.: buffed cow. 13 to 15¢c. :
extra heavy buff. 15¢c.; pebble cow, 13 to
13%:¢.; polished buff, 12 to 13¢c.; glove-
grain, 12 to 13c.; rough, 22 to 23c.; russet
and bridle, 35 to 4sc.

METALS.—Since last report there has
been quite a considerable business done in
domestic pig iron, several large orders
aggregating close on to 2,000 tons having
been booked for extended delivery, on the
basis of about $15 a ton. In Scotch
iron but little is doing. In other
lines there is nothing specially new.
We quote: Summerlee pig iron, $17.50
to $18; Carron, No. 1, $18; No. 3.
$17.25; Ayresome No. 1, $17.50. No. 3

$16.50; Shotts, $17.25 to $17.50; Carn-
broe, $16, ex-store; Ferrona, No. I.
$15; Hamilton No. 1, $15 to $15.50 ¢

No. 2, ditto. $14 to $14 50: machinery scrap,
$14 to $15: common ditto, $12 to $13; bar
iron, Canadian, $1.40 to $1.50; British, $2
to $2.15. best rcfined $2.40; Low Moor,
$5: Canada plates—DPontypool, or equal.
$2.10 to $2.15; 52 sheets to box; 60 sheets,
$2.25: 75 sheets, $2.35; all polished Canadas,
2.40; Ternc roofing plate, 20x28, $5.75
to $5.90; Black shect iron, No :8. $2.25; No
26, $2.15; No. 24. $2.05: No. 17, $2; No. 10
and heavier, $2.15; tin plates—Bradley
charcoal, $5.60 to $5.70; charcoal, 1.C..
Alloway, $3.15 to $3.25; do., 1.X., $3.90 to
$4; P.D. Crown, 1.C., $3.60 to $3.75; do.,
L.X. $4.50; Coke L.C., $2.90 to $2.95; do.,
standard, $2.75 to $2.80 for 100 lbs.; coke.
wasters, $2.70; galvanized sheets, No. 28,
ordinary brands, $4; No. 26, $3.75: No. 24,
$3.50 in case lots; Morewood, $5 to $5.10;
tinned sheets, coke, No. 24, 5%c¢.; No. 26,
etc.. the usual extra for large sizes. Cana-
dian bands, per 100 lbs., $1.65 to $1.75;
English hoops $2 to $2.15.  Steel boiler
plate, /4-inch and upwards, $1.85 to $1.90
for Dalzell, and equal; do., three-sixteenths
inch, $2.50; tank iron, %-inch, $1.50; three-
sixteenths do., $2; tank steel, $1.75; heads,
seven-sixteenths and upwards, $2.45 to
$2.50; Russian sheet iron, gc.: lead, per 100
Ibs.. $3.85 to $3.90; sheet, $4 to $4.25 ;
shot, $0 to $6.50; best cast-steel. 8 to 10C.;
toe calk, $2.25; spring, $2.50; sleigh shoe,
$1.85: tire, $1.90; round machinery steel.
$2.25; ingot tin, 16%c. for L. & F.: Straits,
16 to 16}c.; bar tin 17c.; ingot copper,
13 to 13%c.; sheet zinc, $5 to $5.25:
Silesian spelter, $4.75; Veille Montagne
spelter, $4.75 to $5; American spelter,
4.50; antimony, 914 to Ioc.

O1Ls, PAiNTs AND GLAass.—The demand
in these lines is well sustained for the sea-
son of the year. In values there are no
striking changes since a week ago. Tur-
pentine inclines to easiness though no
change has been made in quotations. Lin-
seed oil is very firm abroad. also leads.
and local grinders report a difficulty in
getting their orders for dry leads forward.
owing to corroders having a press of busi-
ness. Paris green is again firmer in
New York. We quote: Turpentine, one
to four barrels. 48c.; five to mnine
barrels, 47c.: net thirty davs. Lin-
seed oil, raw, one to four barrels,
49c.; five to nine barrels, 48¢c.; boiled,
one to four barrels, 52c.; five to nine bar-
rels, 5Ic., net 30 days; olive oil, machinery,
goc; Nfld. cod. 37 to 4oc. per gal.: Gaspe
oil, 33 to 35c. per gal.: steam refined seal,
45 to 47%c. per gallon in small lots. Cas-
tor oil, 9 to 9%c. as to quantity. Leads
(chemically pure and first-class brands
only). $5.6215; No. 1, $5.25; No. 2, $4.921%;
No. 3,%4.50; No. 4, $4.12145; dry white lead
5c.; genuine red do., 4¥4c¢. to 4%c: No. 1
red lead, 4c. to 4%4c.; Putty in bulk, bbls,,
$1.65; kegs, $1.80; bladder putty,in bbls.,
$1.80; smaller quantities, $1.95: 25 1b. tins,
$2.05, 1215 lbs., tins, $2.30. London washed
whiting, 40 to 45c.; Paris white, 85 to goc.;
Venetian red, $1.50 to $1.75; yellow ochre
$1.25 to $1.50; spruce ochre, $1.75t0 $2.
Paris Green.soand 100 Ibs.drums 17¢c, 251b
drums, 17%c.; 1 Ib. cartoons, 18c.; pound
tins, 18%4c.: window glass, $1.40 per 50
feet for first break; $1.50 for second break:
third break, $3.10.

LIVERPOOL PRICES.
Liverpool, May 2€th, 12.30 p. m.

s. d

Wheat, Spring 10 9
Red Winter .......ceeeeeiiniivvanennnnn etestae 00
No. 1 Cal . 00
Corn eiereresaeses i eer et annt e aeers 3 o6}
Peas .. b 8%
Lard .....cccovvvrirnnvccnnearnerennen 31 6
Pork ........... 57 6
Bacon, heavy.............ccocieeienerivnnnrercennreeneinan 34 0
Bagon, light 33 6
low 21 6
Cheese, new white. 39 0
Cheese, new golore . 40 0

WELLINGTON MUTUAL
FIRE INSURANCE CO.

Business done on the Cash and Premium Note
System,

CHAS. DAVIDSON,
President. Secretary.

Head Office, - « = e Guelph, Ont.
HERBERT A. SHAW, Agent,
Toronto Si., TORONTO.

JAMES GOLDIE,

T_h e . 3
* Excelsior it Insuncs Go. of

Head Office —Cor. Toronto and'Adelaide
Streets, Toronto.

Total Assets exceed Half a Million Dollars.
liberal and attractive.

Semi-Industrial Department—Reliable Agents
wanted for all parts of Omtario, Maritime Provinces and
Maniwba.

John B. Paton, Prov. Manager, Halifax, N.S.
James Kelly, Prov. Manager, St. John, N.B.; F.] Hol-
land & Co., Prov. Managers, Winnipeg, Man.

E. MaRrsHALL, E. F. CLARKE, M.P.,
Secretary. Pres. & Managing Director

Policies

PROVIDENT SAVINGS
LIFE ASSURANCE SOCIETY

Established 1875, of New York
EDWARD W. SCOTT, President.

General Agents wanted in unrepresented districts.
Apply to R. H, Matson, General Mav.ager for Canada,
37 Yonge 8t., Toronto, Ont,

The JFArMETS’ - Traders’
Liberal Policles [ JFE AND ACCIDENT

Economical

Management. ASSURANCE CO. Limited.
Head Office, ST. THOMAS, ONT.

Authorized Capital ....8$500,000 00

Subscribed Capital.. .. 360,000 00

Pres. OHN CAMPBELL, le;e-Pres
E. GALBRAITH, Secretary,

Agents wanted to represent the Company

J. H. STILL,
D.
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(ommercial Union

STOCK AND BOND REPORT.

. - ES.
K] Capital Divi CLOSING PRIC S
BANKS. ¥ Sub- | Gepital | goo | dend | oo
Paid-up. . ToroONTO, Cash V8
Assurance Co., Limited. & | scribeq, | Pald-up Wt 8, | Mayss, de |Saipare
0t LONDON, Eng. S S o
] H H British Columbf $100 | $2,919,996 $9,919,996| $486,666] 23%+t! 195 130 125.00
Flre - Llfe - Mar|ne British North Amerlca 943 | 4,866, 866,666 1, 3 | 128 135 311.46
coduBaliThie | R G e w3 o
ommercial Bank, Windsor, N.S. ...... \ 8, Y ¥
Capital & Assets, $32,500,000 Dominion 5| 15000| 1500000 1300000 3¢ 12462
Eastern Townships. 50 | 1,500,000 1,500, 785,000 7.
Halifax Banking Co. v....ceesvesesenns wes| 90| 600, 500,000 ,000 30.00
Canadian Branch--Head Office, Montreal Hamil 100| 1,250,000 1,350,000 735,00C| 4 172.50
Jas. MCGREGOR, Manager. Hochelaga 100 1,000,000 999, 400,000 31 13000
Toronto Office, 49 Wellington Street East. Imperial 100| 2,000,000 | 2,0,000| 1,200,00Cc, 4 195.50
B WIORENS, L& Banque Jaagaes Garties...rrom [ 3 " “Boooo0| w000 siEo0| § i
a Banque Jacques Cartler........ecours .. \ X Y .
Gen. Agent for Toronto and Co. of York La Bangue {h ?nml_ 90| 1,.900000| 1,300,000 5,000 3 1480
- . . - T v T | Merchants Bank of Canada. 100 | 6,000,000 6,000,000/ 3,000,000 4 166.00
P Merchants Bank of Halifax . .| 100| 1,500,000 1,500,000{ 1,175.000 3¥ | 189.00
Molsons 50 | 8,000,000/ 2,000,000 1,500,0000 4% | ... ... | e
l n Montreal 200 | 12,000,000 | 12,000,000/ 6,000,000/ 5 474.00
New Brunswick 100 500, 600,000 600, 6 360
gov:d Scotia ... 100 i%% 1,6588,000 1.622.000 4 %g-gg
ntario 100 | 1,000, ,000, 3, 8
INSURANGE CO. of Edinburgh Ottawa 100 | 1300000| 1:500000| 1125000 & ! 19600
People’s Bank of N B 50| 180000| 100000 130000 Mt
LANSING LEWIS, Branch Mgr., Montreal. | oooRics Bank of N.B.......... 10| el antm vl 6
t. Stephen’ 1 200, 900, 45,000 P e
A. M. NAIRN, Inspector. | Standecd 8 8| 1,000000| 1000000 60:000| £ | | g
MUNTZ & BEATTY, Resident Agents, 15 To- ’£0tgnto 100 2,3‘03,000 2.%.% 18200% g ;, | 296l
ronto Street, Toronto. 8“}“ g‘“ﬁ' l;'h“h:d """ % . %:% . igg,% gg,% g; i i 'éggg
nion Bank of C a.... 1000, +493, 5 g
SELL, GLASSCO & o ents, Homilton estern o 100 X 3 0000 3% | .oeeen ennns [——
(COUNSELL, GLASSCO & €O. A& | Yarmoutt 75 X 300,000 000 3 i iis ‘ §5.50
¢ y ’
LOAN COMPANIES. 'r@;;iu:%; )
~eosmuEEE | v¥DER BUILDING SOCIETIES' ACT, 1859 ’ g ‘
eTimsie o ) M) WA w1 g %
ul an ation ........ X X 0000 8 | ...
Insurance Co. of America. Canada Perm. Loan & Savings Co. 50 | 5000000 600000 1450000 3 | 1ig ... [ 500
a n ganagllm Ssavin sI& Los:; lc:o % X %’ooo 740, ﬁig.ggfo gi lgg & | gg%
anager | Dominion Sav. & Inv. ety ..... . ,000, ! : i .
VM. FIACKAY, Asslotant Manager - |Fod s smepComniic| 8| i il w8 0 ° G5
anager uron e Loan avings Co ,000, 1400, 000 | 438 | 167 ... | -
s & DALY, Rostdont. Asote,| P izt LS. | 8| Ti0gn| T mm | Gowe | Gy
MUNTZ & BEATTY, Resident Agents, | CT0% P08 Crdin gy | 101 Gowoo| 631500 81000 3 | wos 70 . ‘3580
15 Toronto St., ToroNTO. Tel. 3308. Ontarlo Loan & Deben. Co,, London ...| 50 ~3000.000| 1,300,000 wo| % | A I 5100
Ontario Loan & Savings Co., Oshawa... 50 300, ; 3 [T
C. S. SCOTT, Resident Agent, HaMiLToN, Ont. People's Loan & Deposit Co .. 50| 600,000 599,529|  40,000] ... % 3 15.00
— e e~ | Union Loan & Savings Co. ........ . 50 | 1,095,400 699,080 000 3 | ... — |
. y Western Canada Loan & Savings Co....| 50 | 8,000,000/ 1,500,000\ 770,000, 3 120 .. j 60.00
Mllle[s & Man“f,rs lnsl cn UNDER PRIVATE AcCTS. ;
Brit. Can. L & Inv. Co, Ld., (Dom. Par.) 937, 398,481, 190, |
ESTABLISHED 1885. Central Can. Loan and Savings Co....... i% ;'233.% 200, _% :i!i‘ ’
Ibzngon : 811(. lll,w- go., L'% Ld go. 100 | 2,750,000 Y 160,000, 3
ndon an. Ln. . Co. . do. ,000, 700,000 210, 1a*
HEAD OFFICE : Man. & North-West. L. Co. (Dom. Par.) 1% f%ooo 375,000 51,(%8 oi
Queen City Chambers, Church St., Toronto, “THE CoMpaNIES' AcT,” 16771689,
DIRECTORS:
Imperial Loan & Investment Co. Ltd....| 100 839,850| _716,336] 135,000, 3
JAS. GOLDIE, Pres. J. L. SPINK, Vice-Pres. C?np?Landed & National Inv't Co., Ltd.| 100 | £,008,000/ 1,004,000 ,000/ 3
THos. WALMSLEY, Treas. HuGH ScoTT, Mgr, and Sec. | Real Estate L0an Cou..........c.c.cereerssnens 40 | 578840 373,720 50,000 2
Adam Austin, Inspector. ONT. JT. STK. LETT. PAT. ACT, 1874, |
- British Mortgage Loan Co. .........coooneeee | 100 [ 450,000  814,765| 1000000 3 | ... ...
: Ontario Industrial Loan & Inv. Co.......| 100 _ 466,800 4,386/ 150,000 3 | ... . | e .
This Company was organized in 1885, speclally for [ -Torontq Savings and Loan Co. wwrennrr| 100| 1,000,000 000 ,000 3 18 ... 1185
the purpose of insuring manufacturing industries, ware- equarterly
houses and contents. ! i
The primary object being to give protectlgn gga]inst
loss by fi t a minimum cost consistent with absolute
seourtty. INSURANCE COMPANIES RAILWAYS Par | adon,
The system adopted has been to inspect all risk London Market) : %‘,’s"ei May 1
belore acceptance and fix the ratetobeexacted equitably ExGrisn (Quotations on London Mar! :
in accordance with the hazard assumed. ! )
4
Assurers with this company have made a ., 8 |w Last |[Canada Central 5% 1st Mortgage... . | 102 104
saving, upwards of $108,000.00 on the current s,ﬂﬁes Yearly ~¢18~| Sale. ||Canada Pacific Shares, 3% s $100 | 86} fg*
rates charged, in addition to which, on the| .o Divi- | NAME or CoMPANY §"i o5 C. P. R. 1st Monga& Bonds, 6% v | 116 107
rates_exacted by us, dividends have been de- | g, . | dend. 25|80 May13}| do. 50year L. G. Bonds, 3% e 1105 1
clared to policy-holders ting to over i @ Grand Trunk Con. Stogk .......... 00 | et o
$24,000.00, together, making the very sub- - o 6% perpetual debenture stock - | 135 15
stan! sum of over $13%,000.00 that our do.  Eq. bonds, 2nd charge 6Y%.. .. | 130 ]
policy-holders have uslaved (};n‘lnz the eleven % go. g:rst gtefetfence..........l.‘. 10 28 9%
years wo have beon in operation. 960,000 8 ps| AllIANGE ...eccrcerie 20 1915 101 108 &3 Fhid pfaee e - | Y B
As no canvassers are employed, dealing directly X 274 |C.Union F.L. & M.) 60 | 5 | 428 434 |Great Western per deb re st 197 130
ﬂg ern per 57, debentu ock | 100 0%
with the assured, those desiring to avail themselves 9 | Guardian F.&L........| 10 | 5 | 104 11| [Midland Stg. 1st mtg. bonds, 5% ......... 100 | 102 X
of the advantages thus offered will please address 60,% Bg lmp:rlu;lkléln‘;. oy g 5 253 Toronto, Grey & Bruce 4% stg. bonds, 113
Mitlers’ and Manutacturers’ insurance Co.. 35888 20 aﬁdon Ass. Corp.... | 3 lgi 5; 58* 181 IOTRAGE «.o.eveeereveerererernerns 100 | 111
32 Church Street, Toronto, Ont. | 10,0000 10 |London & Lan. L. 10| 8| 63 74
— 851000 23 | London & Lan.F....| 25 a3 184 19
B o 391,758L1 90 Liv.Lon. &G.F.&L. (Stk., 2| 52 53 Londo?
30,000 30 |NorthernF.&L......[100 | 10 | 80 SECURITIES." May 13
The DOMINION Life| 1m aps|nonnbrn s iisi|'s | '8 6 o
53,796 35 |Phoenix .......eceueeee. 50| 65|41 42
ASSURANGE COMPANY 195234/ 584 |Royal Insurance......| 90 | 3 | 53} 543
WATERLOO, ONT-| 10000 o Standard Lha | 80 | 18| 72 o 109
EAD OFFICE, . . . . . . ,0000 ...... tandare . . . e 06
" L ' 900 “Hipa|Sun Fie.... 1| 10 | 30 | iy i | Pomaton 9% stock. 1008 of Ry, omn ... 103 o
o Doposit ot Ottawa = 50:000 Camapiax. Mayoe|| G5 o o fasbook o 106 108
v »
Subsocribed Oapital ........ 257,600 15,000 [ Brit. Amer.F. & M...| $50 $50126 lﬂJ Mond‘:’:‘l 5Zte§,l§ﬂnf 5% 1908 ... }'gé 104
Paid-up Oapital £600 0 |Canada Lifo..... 4001 80| . 1| G5 S {EG g — 10 106
The Dominion Life has made handsome gainsin 17:% ig Confederation Life... 100 ,}g g;g % Citydof Totgnto Water Work; Deb., 1908, 67 ﬁg 139
very essential feature during 1897, 50000 & 66 | i e dg' dg. gte;x 'lg::és eb. {g%g’ 2% 106 108
It has galned in number of lives assured, 8.8 per 2,000 10 36 (900 ... do. d 3 & h 4% 100 104
] . A a [ o Local Imp. Bonds 1918, 4%... 106
cent.; in cash premiums, 8.5 per cent.; in number ot 50,000, 10 20 1663168 do. do. Bonds 1029'33%...| 103 ]
policies, 8.6 per cent,; in amount assured, 10.5 per Clty of Ottawa, Stg. 1004, 87| 110 lw
cent. ; in interest receipts, 16.5 per cent. ; in assets, 19.0 do.  do. 447 20 year debs| 107 }13
per cent.; in surplus over all liabilities, 42.3 per cent. DISCOUNT RATES. London, May 13 |[City of Quebec, con., 1906, 6%...| 111 149
No Company anywhere is safer, sounder, mo® W “ 1156 09
equitable or more favorable to the assured in all its ar- T o “  sterling deb.,
rangements than the Dominion Life. Call on its agent | .y gije 8 months 3 *  Vancouver,
when thinking of putting on more lite assurance. R do. i el 3 0
Jaues Inngs, M.P., Pres. CaR. Kuupr, Esq., Vice-Pres | TradeBills,8 do " City downg::m' g::-
THos. HiLLIARD, Managing Director. do. 6 dao. gg N 0




THE MONETARY TIMES

1561

THE LATEST
AND BEST

HAVE YOU SEEN POLICY?

ALLIANCE Ass'ce (Co.

OF LONDON, Eng.

UTCAL LIFE INSURANGE €0

Subject . .
PLAN | UNION to the OF NEW YORK
Tontine Invaluable ESTABLISHED N I CAPITAL,
Annual MUTU AL Maine 1824 $26.000,000. RICHARD A. MoCURDY, President.
Dividend Non-For« Statement for the Year ending December
or LH:E feiture Law 3let, 1897
Renewable and Assets ... ... $253,786,437 66
° Insurance Co.,| Sontalns Liabilities... 218,278,243 07
Incorporared Portland, Up- to-Date CANADIAN HEAD OFFICE, MONTREAL Surplus $ 35,508,194 59
. GEO. MoM ,ACT., 4 »
e | Mame | PR o MO S Sabuanon Ar Torr

FRED. E. RICHARDS
President.

ARTHUR L. BATES
Vice-President.

Reliable Agents always wanted.

Income for 1897 $54,162,608 23

Insurance and Annuities

ddress, HENRI E. MORIN, Chief Agent for Canada,
151 St, James Street, Montreal, Canada.

~—THE—

Manchester Fire Assurance Co.

LI AT RO IR OO EE R I T T

Extende
Insurance

llhllll-‘ll&

d

in force ... $936,634,496 63
TWENTY-YEAR DISTRIBUTION POLICY

on continuous life and limited payment plans affords
the maximum of security at the minimum of cost.

B R T

ESTABLISHED -18%4.

$12,000,000

Assets over

. . .

Head Office—~MANCHESTER, EnG.
WILLIAM LEWIS, Manager and Secretary.

third or any subsequent
Canadian Branch Head Office—TORONTO.
JAS. BOOMER, Manager.
R. P. TEMPLETON Asst. Manager.

‘(Ejty Agents:(}iq_._liﬂg_fz. J. M. Rriggs, H. O'Hara.
ph(enix

Fire Assurance Co.
Established 1788, Of London’ Eng.

PATERSON & SON,

General Agents for Dominfon
Montreal, Que.

The Canada Accident Assurance Co,

Head Office, MONTREAL.

A Canadian Company for Canadian Business.
ACCIDENT and PLATE GLASS.
Sarplus 507 of Pald-up Capital above all liabilities
—including Capital Stock.

T. H. HUDSON, R. WILSON SMITH,
Manager. President.
Toronto Agts.—Medland & Jones, Mail Bidg.

anteed.

the Associalion’s Agents.

W. C. MACDONALD,

S granted by the Unconditional Accumula-
tive Policy of the Confederation Life Ass'n.
Under this provision the full amount of the
policy is, in the event of the non-payment of the

a term insurance, and the poliéybolder is held

fully covered for the full face value of the policy

for a term of years definitely stated therein.
Paid-up and Cash Values are also guar-

Rates and full information sent on applica-
tion to the Head Office, Toronto, or to any of

C onfederation
Life

. . Total Assets 31st Dec., 1893 vereee.. $349,784 71
Policies in Force in Western On-

SSOCla lon tario over ...............ccocoeveniinnn 18 000 00

HEAD OFFICE, TORONTO GEORGE RANDALL, JOHN SHUH,
J. K. MACDON ALD, President. Vice-President.

Actuary. Man. Director., -

C. M. TAYLOR, JOHN KILLER,

Secretary Inspector.

ENDOWMENT LIFE OPTION POLICY

provides a guaranteed income, secure investment
and absolute protection.

FIVE PER CENT, DEBENTURE

furnishes the best and most effective forms of indem.
nity and fixed annual income to survivors,

CONTINUOUS INSTALMENT POLICY

so adjusts the payment of the amount nsured as tc
createa fixed income during the life of the beneficiary.

premium, extended as

For detailed intormation concerning these exclusive
forms of insurance contracts and agencies, apply to

THOMAS MERRITT, Manager,

31, 33, 33 Canadian Bank of Commerce
Building,
TORONTO. ONTARIO

WATERLOO MUTUAL FIRE INS. €O,

ESTABLISHED IN 1863.

HEAD OFFICE,

WATERLOO, ONT.

Th¢ Mercantile Fire Insurance Co.

INCORPORATED 1875

Head Office, WATERLOO, Ontario

Subscribed Capital, $250,000 00
Deposit with Dominion Government, $50,079 76

All Policies Guaranteed by the  LONDON AND LANCASHIRE FIRE
INSURANCE COMPANY with Assets of. $15,000,C00.

JAMES LOCKIE, President. OHN SHUH, Vice-President.
ALFRED WRIGHT, Secretary. . A. GALE, Inspector.

THE 1897 RECORD

THE GREAT-WEST LIFE

IS UNEXCELLED!
[ 2

Gain in New Business - - - - 63%
Gain in Premium Income - - - 30%
Gain in Interest Income - - - 48%
Gain in Total Income - - - - 31%
Gain in Assets - - - - - - 30%

x5
THE GREAT-WEST LIFE ASSURANCE CO.

J. H, BROCK, Managing Director A. MACDONALD, President
ROBT. YOUNG, Supt. of Agencies A. JARDINE, Secretary

:mmmmo
DURING THE JUBILEE
YEAR 1897

THE ONTARIO MUTUAL LIFE

SHOwS

Treas,

The largest ot new ever written in
any year of the Company's history 83,070,900

Lapse? Policies re-instated in excess of 1896, amouni-
ng to

944,695
A decrease in lapsed and surrendered policies over last
year

With a larger sum at risk the Compan
amaﬁer Death Loss than in '96 by

A year ot substantial Frogress secured at a moderate
t

expense, and without the aid of high pressure
methods. A Policy In it Pays.

Oﬁﬁﬁm&m@@@%@@@

[ GOR

$414,154
experienced a

846,108

) FIRE

Insurance Co’y

58th Year Head Office, GALT, ONT.
Total L Pald -8 1,717,550 64
TOLRI ABBOLS ............... ..o s sosrorossossmsmsesomesssssonss 889,109 42
Cash and Caaba ASSets ......o....oooovore v 186,813 52

Both Cash and Mutual Pl

HON. JAMES YOUNG
A. WARNOCK, Esgq.

Galt.

P’RBSIDENT' S .
ICE-PRESIDENT,

Manager, R, 8. STRONG,
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COKE AS A SMOKELESS FUEL

FOR BOILERS.

Many attempts have been made to burn
coke for steam purposes and many of
these have failed. There is one case in
which it probably will always fail, and
untortunately, this is the case which is
most prolific in the production of smoke.
Many Dboilers are entirely too small for
the amount of work to be done: the
maximum amount of steam must be pro-
duced in the minimum amount of space,
and additional space is either too valuable
to be used for power development, or can-
not be obtained at all. The only way in
which the owner of such a plant can sup-
ply the necessary amount of steam is to
burn that quality of fuel which will give
the greatest quantity of steam per square
foot of grate. This is, in practically every
case, soft coal, and, as it must be burned
in the most wasteful way, large quantities
of smoke result. Coke cannot be burned
under these conditions at all, and nothing
but rigorously enforced laws will abate
the smoke nuisance.

As coke is very largely carbon it requires
as much, and often more, air per pound
of fuel to actually burn it. The fuel bed
must be kept deep or it will be found im-
possible to maintain the steam pressure
and that no fire is more difficult to bring
to its proper condition after it has once
become low has been the result of the
experience of everyone using coke. As
the latter will make a heavier clinker,
the draft must be very strong after a fire
begins to get dirty.

The valuable heating surface in a coke-
fired boiler is that directly over the fire,
as the gases will not carry flame, and
tests have shown that after leaving the
fire chamber proper, fifty per cent. of all
the heat had been taken up.

The heating surface then can be smaller
and the grate should be larger than ordi-
narily made for coal, which largely ac-
counts for the reduced capacity obtained
on trials.

About two-thirds as much coke as coal
can be burned per squarc foot of grate in
ordinary running. Grate openings must
vary in width with the size of coke used :
if the openings are 0.3 to 0.4 of the entire
grate area, they are sufficient to admit the
proper quantity of air, and it has often
been found necessary to water-cool the
grates. Boiler plates must be kept cleaner
on the water side over the fire to prevent
the plates or tubes from burning with the
mtense flame.—H. W. Spangler, in Cas-
sier’s Magazine.

BURKING THE QUESTION.

Aldermen who burk the movement to
mcet the reasomable demands of the Un-
derwriters in the matter of fire protection
are taking upon themselves a great re-
sponsibility. The fact must be patent to
all, that the only practical scheme is the
one for which provision has been made in
the estimates.  Its rejection means the
throwing down of the gauntlet to the in-
surance men. If that is a wise thing to
do; if we are indifferent about our insur-
ance rating; if we can afford to tell the
Underwriters to do their worst, well and
good.

It is time the gentlemen who are deter-
mined to build a new fire hall, or destroy
any chance of the permanent settlement
of the vexatious question, should cease
acting like a lot of disappointed children.
A majority of the people’s representatives
wisely decided on a practical, economical
and efficient scheme, by which the neces-
sities of the city in fire protection can be
met  without incurring any debt.  Provi-
sion has been made in the estimates for
the undertaking, and the Council commits
ted itself to the scheme. But a mistake
of $75 in the tenders is now seized upon
by the defeated minority to burk further
progress.

l The Herald is not concerned about the
success of this or that plan. It wants
some  move made to save the city from
disratement and bring about the last per-
formance of that hoary farce, enacted
every time the fire bell rings and the
hook and ladder truck is dragged out.
Aidermen who burk the present scheme
know the people will not vote for a
$5,000 fire hall.  They know the conse-
quence of their action will be the bring-
lag into operation of higher insurance
rates. Are they prepared to assume that
responsibility >—Guelph Herald.

ARGENTINA CATTLE EXPORTS.

A detailed statement, showing the num-
bers and destinations of the live cattle ex-
ported, in each of the last three years
fromm Argentina, has been issued by the
Agricultural Society of Buenos Ayres.
The considerable diminution in this rrade
which took place between 1895 and 1897
has already been noticed. We have ar-
ranged the following table so as to show

the number of head of cattle exported
from Argentina, firstly, to FEuropean
countries; secondly, to Africa; and then
to South American countries:
Destination. 1803. 1896. 189;.
No. No. No.
United Kingdom 49,537 65,006 82.565
France.. .. 1,640 3,603 3,196
Belgium. . 1,045 4,401 1,085
Portugal. 371 1,444 520
Italy. ... .... ... 171 1.517 343
Germany. .. .. . 130 I
Spain. . . 1 e
Alfrica. 334
Uruguay - 158,663 130949 52,537
Chili, 97.417 04,707 54,929
Brazil, 80,745 097,050 24,612
Bolivia. ... 17,270 6,626 5,647
Paraguay. 147 3,422 1,455
Antilles. . ...... 90 e e
Other Countries. 2,843

408,126 382,539 228,123
It is noteworthy that, though the total

export has so largely declined over the
three years, the export to Europe has
simultaneously increased. Thus, the
total receipts of Europe, which were

53,794 head in 1893, rose to 76,033 head in
1896, and to 82,565 head in 1897. This
increase of 34.815 on the two years is,
however, practically accounted for by
the expansion to the extent of 33,028 in
the imports into the United Kingdorm.
In fact, of the total cattle exports from
Argentina, the United Kingdom took 12
per cent. in 1895, 17 per cent. in 1896,
and 36 per cent. in 1897. The decline
in _the exports from Argentina to the
adjacent countries—and notably, Uru-
guay, Chili and Brazil—is noteworthy,
and is clearly shown in the table. We
should observe that the figures given
{or the United Kingdom do not exactly
coincide with those in our own trade
returns, which show an import from Ar-
gentina of 39.404 head in 1895, of 65,699
head in 1896, and of 73,867 head in 1897.
Moreover, according to El Comercio
Exterior, the total export from the Ar-
gentine was 238,121 head last year, the
difference probably being due to unre-
corded shipments to “other countries.”—
Times.

THE GLASGOW FIRE.
The fire which occurred in Glasgow on
the 25th April was one of the most dis-
astrous that ever took place in the city.
The loss, according to the insurances,
works out at about £120,000, but probably
the actual loss will be much greater.
Viewing the result, it is no exagger-
ation to say that the efforts of the Fire
Brigade were nearly fruitless. With the
exception of two tenements, which were
very seriously damaged, the whole large
collection of buildings bounded by East
Howard St., Dunlop St., Great Clyde St.,

and Ropework Lane was completely de-
stroyed. I there is evidence in this de-
plorable result of incapacity on the part
of someonc connected with the Fire Bri-
gade, the position of affairs is serious for
the fire insurance companies not less than
for the public. We are compelled to say
that a feeling of dissatisfaction exists.
and that this fire is not the only on¢
which has seemed to afford ground for
complaint.  There appears to be a w;xﬂt
of good judgment. Too much attention
is concentrated on buildings which ar¢
hopelessly lost, to the neglect of buildings
which might be saved. Onlookers at &
fire are inclined to applaud the ctiores ot

firemen, and it is unusuai to find thcl“l
criticising adversely the arduous amt
dangerous work of fire extinguishing:

but in this case uncomplimentary remarks
rcgarding the arrangements were  heart
on all sides. We do not wish to give
more weight to those remarks than they
deserve, and we merely make mention ol
them as something quite unccmmo .
The expression. of disapproval took &
more emphatic form in one case than mere
words. Sixty men and six steamers wert
at work, and practically nothing wis
saved. Should a fire take place in somt
dense mass of buildings, such as we have
in Buchanan St., what the result might
be is frightful to contemplate, in connec-
tion with similar management. Discon-
tent is springing up, and is spreading.
and we venture to suggest that a se;u‘(;h‘
ing enquiry ought to be made.—Scottish
Critic.

NICARAGUA CANAL.

Senator Morgan has reintroduced in a
modified form his bill of the last Con-
gress, amending the act incorporating the
Maritime (Nicaragua) Canal Company.
says the Railroad Review. The capitd
stock of the company is fixed at $100.-
000,000, the principal and interest to b¢
guaranteed by the government, which 1%
to have a lien on the assets of the com-
pany. The canal is to be completed undef
the supervision of the United State®
engineer officers within six years, and 1%
to cost not exceeding their estimate Ol
$113,000,000. A new section declares tht
necutrality of the canal, with a proviso that
it being a necessary connection between
the eastern and western coasts of th¢
United States the right is reserved to pro-
tect it from all interruption at all times:
At a mecting of the stockholders of the
Maritime Canal Company, held May 5th.
in New York, Charles P. Daly, Dani¢
Ammen, Horace T. Hotchkiss, Henry E-
Howland and Robert Sturgis were clecte
to succeed themnselves as directors of thtj
company for a term of three years ‘“class
1891.” At a meeting of the board o
directors, which followed the stock-
holders’ meeting, the present officers. \yhn
have held their offices since the orgamzl”
tion of the company., were re-elected:
Hiram Hitchcock, president: Charles
Daly, vice-president; Thomas B. Atkins.
secretary and treasurer.

—Few people are aware, says an €X°
change, of the fact that in a watch th}‘i‘
are always provided with a compass. wit!!
which, when the sun is shining. the car-
dinal points can be determined. All ont
has to do is to point the hour hand tO
the sun, and south is exactly half way b¢”
tween the hour and the figure 12 on th¢
watch.  While the sun is passing 0"“&
180 degrees (east to west), the hour han¢
of the watch passes over 360 degree®
(from 6 o’clock to 6 o’clock). Thcref("‘“
the angular movement of the sun in 01¢
hour corresponds to the angular mOV¢,
ment of the hour hand in half an hollfi'
hence, if we point the hour hand towar"
the sun the line from the point nnd“’al-:)
between the hour hand and 12 o’clock he
the pivot of the hands will point to t!
south,
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A HALF GENTURY OF SUCCESS”!

ILLUSTRATED BY THE

(Canada [ ife Assurance Company

ESTABLISHED 1847

President—A. G. RAMSAY, F.L.A.

Secretary—R. HILLS Superintendent—W. T. RAMSAY
Asst—AetuaPy—F. SANDERSON, M.A., A.LA.

———

WESTERN Incog;lrated Firc
v oo ASSURANCE and
COMPANY Marine
Gapltal Subscribed . $2,000,000 00
flcad Office, Capltal Pald-up . . 1,000,000 00
Toronto, | assets, orer, . . 2,400,000 00
Ont. Annual Income .. 2,260,000 00

Hon. GEORGE A. COX, President,
J.J KENNY, Vice-Pres. & Managing Director, ©. C. FOSTER, Secretary

‘The Sun Life Assurance Co.

OF CANADA
Head Office - MONTREAL.

W. T. MCINTYRE, Manager Toronto District, Toronto.

WM. H HILL, Manager Central Ontario, Peterborough.
JOHN R. REID, Manager Eastern Ontario, Ottawa.
HOLLAND A, WHITE, Manager Hamilton District, Hamilton.
A. S. MACGREGOR, Manager Western Ontario, London.
JAMES C. TORY, Superintendent of Agencies, Montreal.

A SPLENDID RECORD

All the leading financial journals

saytthat the
ASSURANCE

TEAPERANGE AND GENERL 255

Has made a splendid record.
Not a Dollar of Interest in Arrears on Dec. 31st, 1894-5-6 or 7.

LIFE

— - l];o g:r{ggt:tever toroclolgd.
] € ever »
essets 3ist Dec., |897, - $7 ,322,37 1.44 %E: ‘0"]::::1}’0;:; ::;t:;’}?:i.i:o:ehi‘ i!u Temperance section.
ash Income for 1897, - 2,238,894.74 ore comsidor
New Applications for 1897, |6:292:754_92 HON. 6. W. ROSS, President H. SUTHERLAND, Man, Director

Head Office, Globe Building, Toronto

chcral Lifc * = | . British America -

d €
«==—Assurance Co.|°, ASSURANCE |
e ——— i ’ ;
HEAD OFFICE, - - HAMILTON, CANADA. Ce co Y““ ri
et Toronto] Caofal . . . .'$ 75000000 n
Preminim Tncome 1a0e 11 v SL3BIAAS 37 ........E?.“.,‘f} Toal Assels . . [510,827.88  Eewmssunes
Dividends to Policyholders, 1896...... ... .. 39,246 47

Losses Pald, since organization, . . $16,920,202.75

DAVID DEXTER, Managing Director. S, M. KENNEY, Secretary,

J. K. McCUTCHEOUN, Sup’t of Agencies.

DIRECTORS:
J. J. KENNY, Vice-President.

Thos. Long.  John Hoskin, Q.C.,.LL.D.
Augustus Myers, H. M. Pellatt.
P. H, 3IMS, Secretary.

GEO. A. OOX, President.

Fon. H.C. Wood. S. F. McKinnon,
Robert Jaffray,

‘““ We send samples and
quote prices to all enquirers
who write on their own of-
fice stationery or enclose
business card.”

ot
Oursis a first-class printing es-
tablishment.

This means that in addition to
doing first-class work we charge fair
prices, and turn out orders promptly.

8
THE MONETARY TIMES

Printing Co., Limited,
Toronto.

i

The Mctropolitan Life

Insurance Co. of New York

* THE LEADING INDUSTRIAL COMPANY OF AMERICA,”

1S REPRESENTED IN
ALL THE PRINCIPAL CITIES OF THE UNITED STATES AND IN CANADA.

THE METROPOLITAN is one of the oldest Life Insurance Companies in the United
States. Has been doing business for over thirty years.

THE METROPOLITAN has Assets of over Thirty-Five Millions of Dollars, and a Sur-
plus of over Five Millions.

THE METROPOLITAN pays Two Hundred Death Claims daily, and has Four Million

Policy -holders.

THE METROPOLITAN offers remunerative employment to any honest, capable, in-
dustrious man, who is willing to begin at the bottom and acquire a knowledge of the
details of the business. He can by diligent study and practical experience demon-
strate his capacity and establish his claim to the highest position in the field in the
gift of the Company. It is within his certain reach.. The opportunities for merited
advancement are unlimited, Alj needed explanations will be furnished upon appli-
cation to the Company’s Superintendents in any of the principal cities.

BRANCOR OFFICES IN CANADA :

London, Can., Duffiéld Block, cor. Dundag and Clarence Sts —Joun T. MERCHANT, Supt.

Montreal, Can., Rooms 529 and 633 Boarq of Trade Building, 4QJSt. Sacrament St.—CHAS. STANSFIELD Supt,
N ” a litan Life Building—FRraNcis R. FINN, Supt,

Quebec, Can., 185 St. Peter's St., 19 Peoples Cham rs—JosePs FAVREAU, Supt.

Toronto Can., Roown B, Confederation Building—Ww. O. WASHBURN, Supt,
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NORTH BRITISH & HERCANTIE

INSURANCE COMPANY

ESTABLISHED 1809.

REVENUE 1896.

Fire Income . $%7,665.360.94
Life and Annuitv Income 4,858,794.72
Total Revenue, ... 8$1%,524,155.66
Total Assets......... 7,244,058,00
Canadian Investment: 5,963,460.00

Resident Agents in Toronto:
GOOCH & EVANS

THOMAS DAVIDSON, Managing Director,
MONTREAL

ESTABLISHED A.D. 1720

ONDON - RGSURANGE

Head Office, Canada Branch, Montreal,
E. A. LILLY, Manager.

Total Funds, - -« -  $20,000,000

FIRE RISKS accepted at current rates
Toronto Agents :

S. Bruce Harman, 19 Wellingten Street East.
Thomas Hunter, 116 King Street West.

SUN
INSURANCE | Fl RE

OFFICE
HEAD OFFICE

Threadneedle St, London, Eng.

FOUNDED A.D.
1710

Transacts Fire Business only, and is the oldest
purely Fire Office in the world,

Surplus over Capital and all Liabilities exceeds
#7.000,000.

CANADIAN BRANCH :

15 Wellington Street East,
TORONTO, ONT.

H. M. BLACKBURN, . . . Man ger
H. F. PETMAN, . . . . Inspector

HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agents Wanted in all Unrepresented

Lncashir

Oapital and Assets Exceed
$20,000,000
Absolute Security

cooo0o0O0

CANADA BRANCH

Head Ofice, TORONTO

J. G. THOMPSON, Manager,

A. W. GILES
J. A. FRIGON

Agents for Toronto—Love & Hamilton,: 59 Yonge St.

} Inspectors.

Standard Life

Established 1825, Assurance Co.
Mead QOffice for Canada: of Edinburgh

ONTREAL
Invested Funds $43,000,000
Investments in Canada 13,500,000
Low rates. Absolute security.
Unconditional policies.
Claims settled immediately on proof or death and
No delay.
J. HUTTON BALFOUR, W. M. RAMSAY,
Superintendent Manager.
CHAS. HUNTER, Chiet Agent ntario.
Liverpool & London & Globe Iasurance Co.
Available Assets............. $57,314,280

Investments in Canada .. ,110,000

HEAD OFFICE, CANADA Branci, MONTREAL.

DIRECTORS.—Edmond J. Barbeau, Esq., Chairman ;
Wentworth ]. Buchanan, Esq., Deputy Chairman; A. F.
Gault, Esq., Samuel Finley, Esq., E. S. Clouston, Esq.

Risks accepted at Lowest Current Rates. Dwelling
Houses and Farm Property Insured on Special Terms.
JOS. B. REED, Toronto Agent, 20 Wellington St. East.

G. F. C. SMITH, Chiet Agent for Dom., Montreal.

LONDON &
LAE}CASHIRE

Insurance Companv.

Northern & =

of ..
London, Eng.,
Canadian Branch, 1724 Notre Dame Street, Montreal.
1895

Capital and Acvumulated Funds, $38,355,000;
Annual Revenue frcm Fire and Life Premiums and from
interest on Invested Funds, $5,715,000; deposited with
Dominion Government for Canadian Policyholders,
$200,000
5. B MosERrLY,

Inspector.

RoBT. W. Tyke, Manager tor Canada.

The Northern Life

Assurance Company

of Canada.
Head Office, London, Ont

Authorized Capital, $1,000,000.

Subscribed Capital, 800,000
Hon. Davip MiLLs, Senator, Pres. E. JoNES PARKE,
Q.C., 1st Vice-Pres. THomas Loxg, Esg., 2nd Vice-Pres,

ent.
oronto

E. P. PEARSON,

The latest methods and most profitable kinds of Life
and Endowment Policies issued. Terms liberal—Rates
low—Large Reserve to Policy-holders. Rates and full
information furnished on application. Reliable Agents
wanted in every county.

JOHN MILNE, Manager.

. FIRE AND LIFE
Guardian

ASSURANCE
Co
Capital.... e+ 00...$10,000.000

. Of London, Eng.
Funds in Hand Exceed..... $22,000,000
Head Office for Canada:

GUARDIAN ASSURANCE BLDG., MONTREAL

E. P. HEATON, Manager.
G. A. ROBERTS, Sub-Manager.

Toronto Ofce, cor. King and Toront Sts.

HENRY D. P. ARMSTRONG,
Phone No. 450, General Agent.

ORTH ——
AMERICAN
Ll F ASSURANCE

COMPANY
HEAD OFFICE:

Company’s Building, 112 to 118 King St.
West, Toronto.

PRESIDENT,
JOHN L. BLAIKIE,
VicR-PRESIDENTS,
HON. G. W. ALLAN,
HON. SIR FRANK SMITH.

The Company issues all approved forms of policies,
among them being
The Compound Investment,
The Investment Annuity,
The 7% Guaranteed 1ncome Bond, and
The Commercial.
All policies issued by the Company are indisputable
after one year from date of issue. .
Pamphiets explanatory of the Company's attractive
investment plans and copies « f its last annual report fur-
nished on application to Head Office or any of the Con-
pany’s Agents.
WM. McCABE, Managing Director.
I. GCLDMAN, Secretary.

British Empire
Mutual Life
Officc O, N,

The Fifty first Annual Report has just
been issued. During 1897 the premium in-
come reached $1,354,061, and the interest iD-
come $495,086.

The total business in force was $43,486,000
under 25,688 policies.

The cash bonus distributed last year
amounted to $135,709 ; and besides this hand-
some sum there was a bonus reduction of
premiums.

The next division of profits in this strong
mutual company will take place in 1900.

Head Office for Canada,
MONTREAL, QUE.

™ Royal-Victoria

LIFE INSURANCE CO,

CAPITAL, HEAD OFFICE,
$1,000,000. ¢  NONTREAL.

Under Government Supervision.

This Company issues policies on all the best plans
of insurance suited to the requirements of Canadian 10-
surers at equitable premium rates, viz. :

Ordinary Life Policies, Limited Ps)(ment_
Life Policles and Endowment Policles with Ac_
cumulating Profits and without Profits, also Term End
dowment Policies, Bavings Bank Policies l‘?
Ex«f;hungeablo Term Policies with Accumulating
Profits.

M@ Good Contracts to Good Agents.

DAVID BURKE, A.L.A.,F.8.8-
URKE, Genera’l Manager

————

PHENIX.---

Insurance Company
Of Brooklyn, N.Y.
W00D & KIRKPATRICK, - Agents, Toroato




