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BANK 0F MONTREAL.
Established 1817-Incorporated by Act of Parliament.

Capital ail Pald-up ..................... S12,000,000 00
Reserved Fund.............................. 6,000,000 00
Undivided Prolite........................ 886,909 98
HEAD OFFICE - - - - - MONTREAL

BOARD OF DIRECTORS.
RT. HON. LORD STRATHCONA AND MOUNT RoYAL,

G.C.M.G., - - - - President.
HON. G. A. DRUMMOND, - - - Vice-President.
A. T. Paterson Es. Hugh McLennan, Esq.
W. C. McDonaid, E*sq. R. B. Angus, Esq.
Edw. B. Greenshields, Esq. A. F. Gault, Esq.

W. W.Oilvie, Esq.
E. S. CLOUSTON, Generai Manager.

A. MACNIDER, Chief Inspector & Supt. of Branches.
A. B. Buchanan, Inspector of Branch Returns.

W. S. Clouston, Ass't Inspector. Jas. Aird, Secretary
BRANCHE SIN CANADA.

MONTREAL-H. V. Meredith, Manager.
" 4 West End Branch, St. Catherine St.

Seigneurs Street Branch.
Almonte, Ont. Ottawa, Ont. St. ohn, N.B.
Belleville, Perth, 4. Arnerst.N.S.
Brantford, Peterboro, Ont. Halifax, N.S.
Brockville, Picton, Winnipeg, Man
Chatham, Sarnia, Calgary, Alberta.
Cornwall, Stratford, Regina, Ass'a.
Deseronto, St. Mary's, Lethbridge, Alta.
Ft. William " Toronto. ". Nelson,
Goderich, "l "lYonge St. Br. New Denver,
Guelph, Wallaceburg, Ont. New Westminster,
Hamilton, Montreal, Que. Rossland,
Kingston, Quebec, Vancouver,
Lindsay, Chatham, N.B. Vernon,
London, Moncton, N.B. Victoria,

IN NEWFOUNDLAND.
St. John's, Nfld.-Bank of Montreal.

IN GREAT BRITAIN.
London-Bank of Montreal Abchurch Lane, E.C.

ALEXANDER LANG, Manager.
IN THE UNITED STATES.

New York-R. Y. Hebden and J. M. Greata, agents,
59 Wall St.

Chicago-Bank of Montreal-W. Munro, Manager.
BANKERS IN GREAT BRITAIN.

London-The Bank of England. The Union Bank of
London. The London and Westminster Bank.
The National Provincial Bank of England.

Liverpool-The Bank of Liverpool, Ltd.
Scotland-The British Linen Compan Bk. and Branches

BANKERS IN THE UNITED STATES.
New York-The National City Bank.

.4 The Bank of New York, N.B.A.
Boston-The Merchants' Nat. Bank. J. B. Moors & Co.
Buialo-Tht Marine Bank, Buffalo.
San Francisco-The First National Bank-The Bank of

British Colurmbia -The Anglo-Californian Bank.
Portland, Oregon-The Bank of British Columbia.

The
Cadnadian
Bank
of

CAPITAL

$00 0000
PAID-UPI

CommercC
The Canadian Bank of Commerce having been

appointed agents of the
Canadian Government for the

YUKON DISTRICT
(KLONDIKE)

to recejve the royalty on gold and to transact other
banking business for the Government, will establish an
agency at

DAWSON CITY
at the earliest date in the coming spring that the means

of travel will permit.

Drafts aind Letters of Credit payable at Daw-
son City may be obtained on application to any branch
or agency of the Bank.

The Domimion Bank
DIVIDEND NOTICE

Notice is hereby given that a dividend of three per
cent. upon the capital stock of this Institution has this
day been declared for the current quarter, and that the
same will be payable at the banking house, in this cit>,
on and after Monday, the 2nd day of May next.

The Transfer Books will be closed from the 20th to
the 30th of April next, both days inclusive.

THE ANNUAL GENERAL MEETING
of the Shareholders for the election of Dnectors for the
ensuing year will be held at the banking house, in this
city', on Wednesday, the 25th day of May next, at the
hour of 12 o'clock noon.

By order of the Board.
R. D. GAMBLE, General Manager.

Toronto, 28th March, 1898.
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BANK OF BRITISH NORTH AMERICA
ESTABLISHED IN 18386.

INCORPORATED BY ROYAL, CHARTER IN 1840.

a dupapital.................,0,000 Sterli

erve Fund.................. 285,000 "

LONDON OFFICE-3 Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.J H. Brodie. E. A. Hoare.
ohn James Cater. H. J. B. Kendall.

Gaspard Farrer. J. Kingsford.
Henry R. Farrer. rederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WALLIS.

HEAD OFFICE IN CANADA-St. James St., Montreal
H. STIKEMAN, - - General Manager.

J. ELMSLY, Inspector.
BRANCHES IN CANADA.

London. Quebec. Slocan, B C.
Brantford. St. John, N B. Trail, B. C. (Sub-
Hamilton. Fredericton, N.B. Agency).
Toronto. Halifax, N.S. Vancouver, B.C.
Kingston. Kaslo, B. C. Victoria, B.C.
Ottawa. Rossland, B.C. Winnipeg, Man.
Montreal. Sandon, B.C. Brandon, Man.

AGENTS IN THE UNITED STATES, ETC.
New York-52 Wall street-W. Lawson & J. C Welsh.
San Francisco-124 Sansom St.-H. M. I. McMichael

and J. R. Ambrose.
London Bankers-The Bank of England, Messrs.

Glyn & Co.
Foreign Agents--Live ol-Bank of Liverpool. Scot-

land-National Bank of Scotland, Limited, and branches.
Ireland-Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia-Union
Bank of Australia, Ltd. New Zealand-Union Bank o
Australia, Ltd. India, China and Japan-Mercantile
Bank of India, Ltd. Agia Bank, Ltd. West Indies-
Colonial Bank. Paris-Messrs Marcuard, Krauss et
Cie. Lyons-Credit Lyonnais

THE QUEBEC BANK
INCORPORATED By ROYAL CHARTER, A.D. 1818.

Paid-up Capital .. ,500.................. oORest"''''''"''.......................... ....... 0,000
HEAD OFFICE, - - - QUEBEC.

BOARD OF DIRECTORS.
John Breakey, Esq.,. -. -.-.-. President,

John T. Ross. Esq., Vice-President.
Directors-Gaspard LeMoine, Esq., W. A. Marsh,

Esq,, Vesey Boswt.lI, Esq.
Thos. McDougall, Esq., - - - Gen'l Manager.1

BRANCHES AND AGENCIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.4
Montreal, Que. Thorold, Ont. Three Rivers. Q.1

Branch Offices-Upper Town, Quebec. St. Roch's
Quebec; St. Catherine st. East, Montreaf.
Agents in New York-Bank of British North America.
Agents in London-The Bank of Scotland. •

THE ONTARIO BANK
Capital Paid-up-..............................01,000,0
Reserve Fsund ....................................... 65,000

HEAD OFFICE, - - TORONTO.
DIRECTORS.

G. R. R. CoCEBURN, Esq.,. .- . President.
DONALD MACKAY, Esq. - . - Vice-President.

A. S. Irving, Esq. Hon. J. C. Aikins.
D. Ullyot, Esq. R. D. Perry, Esq.

CHARLES MCGILL. - - - General Manager.1
E. MORRIS,-------- - ---- Inspector.1

BRANCHES.
Alliston, Lindsay, Port Arthur,
Aurora, Montreal Sudbury,
Bowmanville, Mount Forest, Toronto, 1
Buckin ham, Que. Newmarket, 500 Queen st. w.,
Cornwa 1, Ottawa, Toronto.
Kingston, Peterboro',

AGENTS.
London, Eng.-Parr's Bank, Limited.
France and Europe-Credit Lyonnais.
New York-Fourth National Bank and the Agents Bank

of Montreal.
Boston-Tremont National Bank.

IMPERIAL BANK OF CANADA
Capital Authorized ......................... oo ,00,
Capital Paid-up................................... ,000,000oBeat....................................................... 1,900,000

DIRECTORS.
H. S. HOwLAND,-IRECOS- -- President.
T. R. MERRITT, - - - - Vice-President.

William Ramsay. nHugh Ryan. Robert Jaffray.
T. Sutherland Stayner. Elias Rogers.

HEAD OFFICE, - - - - - - TORONTO.
D. R. WILKIE, General Manager.

BRANCHES IN ONTARIO AND QUEBEC
Essez, Ingersoll, Rat Portage, St. Thom
Fergua, Niagara Falls, St. Catharines, Welland.
Galt, Port Colborne, Sault Ste. Marie, Woodstoc

Montreal, Que.
Cor. Weiiingon St. and Leader Lane.

TORONTO Yonge ad Queen Sts. Branch.
I.Yonge and Bloor Sts. Branch.

BRANCHES IN NORTE-WEST AND BRITISH COLUNBIA.
Brandon, Man. Portage La Prairie, Man.
Calgary, Alta. Prince Albert, Sask.
Edmonton, Alta. Winnipeg, Man.
Edmonton South, Alta. •

Revelstoke, B.C. Vancouver, B.C.
AGENTS-London, Eng., Lloyd's Bank. Ltd. New York,

Bank of Montreal. Bank of America
A general banking business transacted. Bonde and

Debentnres bought and sold.

MERCHANTS BANg
0F CANADA

Caital pld up.....aita p............................

HEAD OFFICE, - - - MONT' "

BOARD OF DIRECTORS.
ANDREw ALLAN, Esg., President.

HECTOR MACKENZIE, sQ.,

LJonathan Hodgson, Esq. Ja P va
ohn Cassilsgon, Esq. T. H. Dun
. Montagu Alan, E Robert Mack

oge , Tos. Long, Esq.
George Hage, - - Gnr1bs«e
Thos. Pyse, - ontGen. obs8
E. F. HEBDEN - eupt. oa

BRANCHES IN ONTARIO AND)Q
Belleville, London, bec
Berlin, Montreal,
Brampton, Montreal west end Sherbo
Chatham, Branch, No.9456 S t qu
Galt, Notre Dame St. St. Jo ronGananoque, Mitchell, St. Jerot
Hamilton, Napane,T
Hespeler, Ottawa. St.nto,
Ingersoll, Owen Sound, ,îkectoKincardine, Perth,Wndsor,
Kingston. Preston, Ont.

BRAN4CHES IN MANITOBA. o
Winnipeg- Neepawa dI~'

BANERS IN GREAT BRITAI......Lndd
Edinburgh and other ints The Cl>' Ltd.
(Limited). Liverpool, e Bank of Liv'rPZ-sts.

AGENCY IH NEw YORK-52 Williain St.,
B. Harris, jr., and T. E. Merrett, agents.yorkA',

BANKERS IN UNITED STATES-New •a Ni.tl,
Exchange Nat'l Bank; Boston, Merchants5eChicago, American Exchange Nationala.;
Minn., First National Bank; Detroit, cisc,
Bank; Buffalo, Bank of Buflalo; San.Fran
Californian Bank. Halif o

NEWFOUNDLAND-Merchants Bank OfBafk O
NOVA SCOTIA AND NEw BitUNsWIC~-

Scotia and Merchants' Bank of Hali"', 1 obS
BRITIS COLUMBIABankof BriahC'
A general Banking business transacted. Chi".
Letters of Credit issued, available in

and other foreign countries.

THE BANK 0F TORONTO
INCORPORÀTED i55.

Head Offie, - - - T oo

Capital ...
Bost................................

DIRECTORS.

GEORGE GOODERHAM, - - C*
WILLIAM HENRY BEATTY, - e icoo

Henry Cawthra. Geo.J.stua
Robert Reford. Charl

William George Gooderhal

DUNCAN COULsON, •
JOsEPH HENDERSO,

BRANCHES.

Toronto Gansnoque port iø0'
" King St. W London St. C'

Barrie Montreal
Brockville" Pt. St
Cobourg [C
Coliingwood Peterboro

BANKERS. 
City

London, England - TheCl iai
New York, Naton Firs to4
Chicago - - - - - Bank of
Manitoba, British Columbia aAinerica

and New Brunswick, O
Nova Scotia UnionlesBank ofHalifaz W ttd

1 Peope aktermnean
Collections made on the best

on day of payment.

THE STANDARDB
0F CANA. .... sl

Capita lPaid-up .................
Beberve M'and...................

HEAD OFFICE, -
DIRECTORS:

W. F. COWAN, President. 13UR1 SI
W. F Allen, Fred. ,Js. 50T. R. Wood,

AGENCIS . on go.
Bowmanville A Nt da e
Brsdord, Chathm n.p«r
Brantford, Colborne, picton,
Brighton, Durhams , Sto;1O
Brusels, Forest. arriston,

Cýampubellford,
SANEERS'4zt f, gons

New York-Importers' and Tre" a.
Montreal-Canadian Bank of Baik o .o-
London, England-National îatte

Ail bankin business prPm p .
pondence socllited.



MOLSONS BANK
EOaATXD BY ACT OF PARLIAMENT, 1855.

---................................ . 2,000,000

FIcE - - - - MONTREAL.
BOARD OF DIRECTORS.
NM ACPHERSON, - - President.

H. .- - - Vice-President.
, Henry Archbald. Samuel Finley.

A lorn. H. Markland Moison.
)toLRsTAN THOMAS, General Manager.

, Inisp. H. LOCXWOOD, Asst.
W. W. L. L HIPMAN, Insp'rS.

l yt. BRANCHES
e. Montreal. Sorel, P.Q.

l- .w. St. Catherire St. Thomas, Ont.
[St. Branch. Toronto.. Norwich. Toronto Junct'n.

Ottawa. Trenton.
Owen Sound. Vancouver, B.C.
Quebec. Victoria, B.C.
. idgetow. Waterloo, Ont.
Sith's Falls. Winnipeg.

Ct xWoodstock, Ont.
CANADA-Quebec - Eastern Townships

1Domlinion BankImperial Bank, Bank of
Sew Brunswick-Bank of New Bruns-R cOtia--Halifax Banking Compan>, Bank• a rince Edward Island- Merchants'Bankersie Bank. British Columbia-Bankwitoha ad Northwest-Imperial Bank ofIta gundland--Bk. of Nova Scotia, St. John's.

ortoURoPK-London-Parr's Bank, Limited.IInit' Chaplin & Co. Liverpool-The Bank of
Xranit. Cork-Munster and Leinster Bank,rneParisSociete Generale, Credit Ly-Y, Berlin-eutsche Bank. Germany,
d4es88eeNewman & Co. Belgium, Antwerp-al vers.

Cty Ba iTED STATEs-New York-Mechanics'
&nk, Hanover National Bank. Messrs.

,C O. Boston-State Nat. Bank, SuffolkRider, Peabody & Co. Portland-Casco
ic N First National Bank. Clevelandan-k. Detroit-State Savings Bank.
S ty Bank. Milwaukee-Wiscoin Nat.

l tMnkee neapolis-FirstNational Bank.
CO um Bank. Butte, Montana-First

la COls Francisco and Pacifie Coast -
etionsmade in alt arts of the Dominion,OrlÛPtly remitted atlowest rates of eichange.a terof Credit and Travellers' Circuler

avlable in all parts of the world.

SF YARMOUTH,
NOVA SCOTIA

s -- - sst Cashier.
li.~J -- - t Cashier.

DIRECTORS.
1 NeIdent. C. E. BRowN, Vice-President.

S. A. Crowell. John Lovitt.
CORRESPONDENTS AT

'erchantsBank of Halifax.

uk of otreal & Molsons Bank.
National Citizens Bank.

ot National Bank.
nsolidaion National Bank.S The Union Bank of London.

0tiont collections.

BitRTISH COLUMBLIA
*t kTED By ROYAL CHARTER, 1862.

er to increase)......£600,000 89,990,000··, ... ......................£100,000 $486,666
'60 LOInbard Street, London, Eng and.

<OB, BRANCHES.
SIA-Victorla, Vancouver, New West-

n. iaslO, Kamloop, Nelson (Kootenay
ea Ine Uted States-San Francisco,S&r,14U idTacoma.

AND CORRESPONDENTS:
the Bank of Commerce,rMerchants

%sdA, ?~th4e Maisons Bank, Imperial Bank ai%It O, Nova Scotia and Union B. of Canada.
e anadian Bk.oaiComierce (Agency)4 llCt 01

8aerchants Bank of Canada, New2 No Scotia Chicaga. IN AuSTRALIA
1 D -Bk. o Australasia. HONOLULU-CHINA AND JAPAN-Hong-Kong and

% k4 Corporation.
Iae8eand every description of Banking

N1,13. GRO. GILLESPIE, Man.

làBANK OF HALIFAX
.... ...... .. 0:

1 RD OF IRCTO-.President.

- - - Vice-President

- ILIFA, N.S.
AGENCIES.

ObI Haliax, Edmunston, N. B., Wolf-
C k, N.B., Lunenburg, N.S., Shediac,

L . -,Praservlle, Que., Canso, N.S.,
• ar.., ae, P.Q.. Cookehire P. Q.,N.B., Danville, P.Q.

ofti BANKERS.
yI~~Ids on, • London, G.B.
oa~Rinal Bn . . eBouton

•Montreal

L

E MONETARY TIMES

UNION BANKOF CANADA
CAPITAL SUBSORIBED - - - 01,500.000
CAPITAL PAID UP, - - - - 81,489,000
REST,- - - - ----- 8325,000M
HEAD OFFICE, - - - - - - QUEBEC

Board of Directors:
ANDREw THOMSON, Esg., - - President.
HON. E. J. PRICE, - - Vice-President.

D. C. Thomson, Esq. I E. J. Hale, Esq.E. Giroux, Esq. bJ Jas. King, Esq., M.P.P.
Ho.John harpies.E. E. WEBB, - - GENERAL MANAGER

J. G. BILLETT, - - - - INSPECTOR

Alexandria, Ont.
Boissevain, Man.
Carberry, Man.
Carman, Man.
Doloraine, Man.
Glenboro, Man.
Gretna, Man.
Hastings, Ont.
Indian Head, N.W.T.
Lethbridge, N.W.T.
MacLeod,N.W.T.
Merrickville, Ont.
Montreal, Que.
Moosomin, N.W.T.
Moose Jaw, N.W.T.

FOREIGN

ACHES.
Morden, Man.
Minnedosa, Man.
Norwood, Ont.
Neepawa, Man.
Ottawa, Ont.
Quebec, Que.

"e(St. Lewis St.)
Shelburne, Ont.
Smith's Falls, Ont.
Souris, Man.
Toronto, Ont.
Virden, Man.
Wiarton, Ont.
Winchester, Ont.
Winnipeg, Man.

AGENTS.
LONDON, - - - - Parr's Bank. Ltd.
NEw YORK, - - National Park Bank
BOSTON, - - Lincoln National Bank
MINNEAPOLIS, - - National Bank of Commerce
ST. PAUL, - - - - St. Paul National Bank
GREATFALLS, MONT - First National Bank
CHICAGO, ILL., - - - Globe National Bank
BUFFALO, N. Y. - - - Ellicott Square Bank
DETROIT. - - - First National Bank

BANK OF NOVA SCOTIA
INCORPORATED 1839.

Capital Paid-up.............................. ..... 1,50,000Reerve Fund......... ............ 1,600,000
DIRECTORS.OHN DoULL, - - President.

ON Y. PAYZANT .Vce-President.
JAiRus HART. R. B. SEETON.

CNARLES ARCHiBARD),
HEAD OFFICEA, - HALIFAX, N.S.H. C. MCLEOD, Gen. Manager. D. WATERs, Inspector.

BRANCHESIn Nova Scotia-Amherst, Annapolis, Bridgetown,
Digby, Kentville, Liverpool, New Glasgow, North Syd-
ney, Oxford, Pictou, Steilarton, Westville, Yarmouth.

n New Brunswick-Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-drews, Sussex, Woodstock,

In P.E. Island-Charlottetown and Summerside.
In Quebec-Montreal. F. Kennedy, Manager.In Ontario-Toronto. J. Pitblado, Manager.
In Newfoundland-St. ohn's. W. E. Stavert, Mgr.Harbor Grace-W. S. Moore, Ag ent.
In West Indies-Kingston, Jamaica. W. P. Hunt, Mgr.In U. S.-Chicago, 11.-A ex. Robertson, Manager,

and J. A. McLeod, Assistant Manager.Calais, Maine.

HALIFAX BANKING CO.
INC)RPORATED 1879.

Capital Paid-up, - - - 500,0Reerve Fund,--- --- 3-,000HEAD OFFICE, - - HALIFAX, N.S.
H. N. WALLACE, - - - Cashier.

DIRECTORS.
RoBiE UNIACEE, C. W. ANDERSON,

President. Vice-President.
F. D. Corbett, John MacNab, W. J. G. Thomson

BRANCHEs-Nova Scotia: Halifax, Amherst, Antigon-
ish, Barrington, Bridgewater, Canning, Lockeport,Lunenburg, Middleton, N.S., New Glasgow, Parrsboro,
einghillShelbure Truro, Windsor. New Bruns-

CORRESPONDENTS - Dominion of Canada-Molsons
Bank and Branches. New York-Fourth National
Bank. Boston-Suffolk National Bank. London (Eng-land)-Parr's Bank, Limited.

THE PEOPLE'S BANK
OF NEW BRUNSWICK

FREDEBRITON, - - - - N. B.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, - - - - - President.
J. W. SPURDEN, - - - - - Cashier.

FOREIGN AGENTS.
London-Union Bank of London. New York-Fourth

National Bank. Boston-Eliot National Bank. Mon-
treal-Union Bank of Lower Canada

1811

Bank ofHamilton.
Capital (al paid-up)........... 1250,000
Beserve Fund ........ ""..................725,000

HEAD OFFICE, - HAMILTON.
DIRECTORS:

JOHN STUART,.President
A. G. RAMSAY- - - - - - Vice-President.
John Proctor, George Roach, William Gibson, M.PA. T. Wood, A. B. Lee Toronto).

J. TURNBULL,- - - - - - Cashier.
H. S. STEVEN, - . - Assistant Cashier.

BRANCHES:
Berlin, Georgetown,Maritou, Man. Simcoe
Carman, Man. Listowel, Niagara FaIls,Ont.Toronto
Ciesley, Lucknow, Owen Sound, Wingham,
Grimsby, Milton, Orangeville, Winnieg,
Hamilton (Barton St.) Port Elgin, an.(East End Branch.)

CORRESPONDENTS IN UNITED STATES.
New York-Fourth National Bank, Hanover NationaBank. Buffalo-Marine Bank of Buffalo. Detroit-Detroit National Bank. Chicago-Union National Ban

CORRESPONDENTS IN BRITAIN.
National Provincial Bank of England (Ltd. Collections
effected ai ail parts of the Dominion of Canada at lowestrates. Careful attention given and prompt returns made

MERCHANTS' BANK OF HALIFAX@INCORPORATED 1869,

Capital Paid-up.""....--..--..............,50,00.00".""".. ".. --· ".. 
.................... 1,175,000.00

Board of Directore. - Thomas E. Kenuy,
President. Thomas ýRitchie, Vice-President. Michael
Dwyer, Wile Smith, Henry G. Bauld, Hon. H. H. Ful-er M.L.C., lon. David MacKeen.

Head OMee.-HALIFAX, N. S. D. H. Duncan,
Cashier; W. B. Torrance, Asst. Cashier. Montreal
Branch, E.L. Pease, Mgr. West End Branch, Cor. Notre
Dame and Seigneurs Streets. Westmount, cor. GreeneAve. and St. Catherine.Agencles lu Nova Scotia.-Antionish, Bridge-
water, Guysboro, Londonderry, Lunen urg, Maitland
(Hauts Co.), Pictou, Port Hawkesbury. Sydney, Shu-henacadie, Truro, Weymouth.

Agencles la New Brunhwick-Batuurst, Dorches-
ter, Frericton, Kngstor. (Kent Co.), Moncton, Newcasdle, Sackville, Woodstock.la P. E. IIlagmd.-Charlottetown, Summerside.

a Newfon dland-St. Johns.
lan Britih Colmba.Nanaimo, Nelson, Rosslandand Vancouver.CORRESPONDENTS• Dominion ofCanada,Mercnants' Bank of Canada. New York, Chase NationalBank. Boston, National Hide an Leather Bank. Chi-cago, American'Exchange National Bank. London, En.,Bank of Scotland. Paris, Franc Bank. L onng.,Bermuda, Bank of Bermuda Credit Lyonnais,

BANK 0F OTTAWA
HEAD OFFICE, - OTTAWA, CANADA.

Capital Subseried................ . .,...Capital Paid-up....... ........... 0o"t ........................ "1,125A,00

CHARLES MAGEE, GEORGE HAY, Esq.,President. Vice-President.Hon. Geo. Bryson, Jr., Alex. Fraser,Fort Coulonge. Westmeath.Denis Murphy. John Mather. David Maclaren.
BRANCHES.

Arnprior, Carleton Place, Hawkesbury. Keewatin, Mat-tawa, Pembroke, Psrry Sound, Kemptville, Rat Port-age, Renfrew, Toronto, in the Province of Ontario;and Winnipeg and Portage la Prairie, Manitoba; ale
Rideau et., and Bank et., Ottawa.

GEO. BURN, General Manager.

EASTERN TOWNSEII'S BANK
Authorised Capital ............... 1819M000Capital Pald up·..................150,000Reserve Fund"........."...................715,000

BOARD OF DIRECTORS.
R. W. HENEER, President.HoN. M. H. COCHRANE, Vice-PresMèntIsrael Wood, J. N. Galer, Thomas tiert.N. W. Thomas. T. J. Tuck, G. Stevens

John G. Foster.HEAD OFFICE, J - - SHERBROOKE, QUE.WM. FARWELL, - - General Manager.BRANCHEs.-Waterloo, Cowansville, Stanstead, Coati-
cook, Richmond, Granby, Huntingdon, Bedford, MagogSt. Hyacinthe.

A gents in Montreal-Bank of Montreal. London, Eng-T h e National Bank of Scotland. Boston-National
Exchange Bank. New York-National Park Bank.Collections made at all accessible points and remitted

The National Bank of Scotland,LI-D
Inoorporated by Royal Charter and Act of Parliament. Etablished 1825.

Capital Subscribed, £5,000,000
Paid-up, £1,000,000 Uncalled, £4,000,000 Roserve Fund, £880,000

HEAD OFFICE - - EDIdBURGH
THOMAS HECTOR SMITH. General Manager. GEORGE B. HART, Secrutary.

London OfBee-87 Nicholas ass, Lombard Street, E. C.
JAMES ROBERTSON, Manager. THOMAS NESS, Assistant Managerl

The A ncoi Colonial and Foreign Banks le undertaken and the Acceptances of Customers reiding luthe Colonies. domiled in London, retired on terme which will be furnished on application.Ail other Banking buuinsm oonneoted with England and Sootlaad le also transaOted.

Ha i--
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THE WESTERN BANK OF CANADA
HEAD OFFICE, OSHAWA, ONT.

Capital Authorised...............01,000,000
Capital Subacribeo......... ........ 500,000
Capital Paid-up.................................... 378,516
Rest......................................................... 112,000

BOARD OF DIRECTORS.
JOHN COWAN, EsQ., President.

REUBEN S. HAMLIN, EsQ., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.

Robert McIntosh, M.D. Thomas Paterson. Esq.
T. H. MCMILLAN, - - - - - - Cashier

BRANCHES - Midland, Tilsonburg, New Hamburg
Whitby, Paisley, Penetanguishene, and Port Perry.

Drafts on New York and Sterling Exchange bought and
sold. Deposits received and interest allowed. Collec-
tions solicited and promptly made.

Correspondents in New York and In Canada-The
Merchants Bank of Canada. London, Eng.-The Royal
Bank of Scotland.

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC.

Paid-up Capital,................... 1,200,000
B oat, ...................................................... lS 50,000

BOARD OF DIRECTORS.
R. AUDETTE, Esq., - President.
A. B. Dupuis, Esq., - Vice-President.

Hon. Judge Chauveau. V. Chateauvert, Esq., M.P.P.
N. Rioux, Esq. N. Fortier, Esq.

J. B. Laliberte, Esq.
P. LAFRANCE, - - Manager Quebec Office.

BRANCHES
juebec, St. John Suburb. Sherbrooke.

"4 St. Roch. St. Francois'. E., Beace
Montreal. Ste. Marie, bauce.
Roberval, Lake St. John. Chicoutimi.
Ottawa, Ont. St. Hyacinthe, P.Q.

Joliette, Que.
AGENTS.

England-The National Bank of Scotland, London.
France-Credit Lyonnais, Paris and Branches.
United States-The National Bank of the Republic, New

York; National Revere Bank, Boston.
Prompt attention given to collections.

'Correspondence respectfully solicited.

THE TRADERS BANK OF CANADAI
INCORPORATED BY ACT OF PARLIAMENT 185.

Autborized Capital,...................1,000,000
Capital Paid-up, ................................. 700,000
Boa t......................................................... 40,000

BOARD OF DIRECTORS.
C D. WARREN, Esq., - ---- President
ROBERT THomsoN, Esq., Hamilton, Vice-President.
John Drynan, Esq., C. Kloepfer, Esq., M.P., Guelph.
W. J. Thomas, Esq. J. H. Beatty, Esq., Thorold.

HEAD OFFICE, - ---- TORONTO

H. S. STRATHY, General Manager.
J. A. M. ALLEY • - - - Inspector.

Avîmer, Ont.
Drayton,
EWmira,
Glencoe,
Quelph,
Haoilton,

BRANCHES.
Ingersoll,
Leamington,
Newcastle, Ont.
North Bay,
Orillia,
Port Hope,

BANKERS.

Ridgetown,
Sarnia,
Strathroy,
St. Mary's,
Tilsonburg,
Windsor.

Great Britain-The National Bank o Scotland.
New York-The American ExchaDge National Banx.
Montreal-The Quebec Bank.

ST. STEPHEN'S BANK.
ISCORPORATED 1836.

ST. rBP.MeN'S, N.B.

Canada Permanent
Loan & Savings Company.

INCORPORATED 1855.
Subscribed Capital ........................... S 5,000,000
Paid-up Capital ................................. 2,600,000

R erve Fund .................................. 1150,000
Total Augets. "....""............"" "11,384,536
OFFICE: CoMPANY's BUILDINGs, TORONTQ ST., TORONTO

DEPOSITS received at current rates of interest
paid or compounded half-yearly.

DEBENTURES issued in Currency or Sterling, with
interest coupons attached, payable in Canada or in Eng-
land. Executors and Trustees are authorized by law
to lnvPst in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to repay-
ment.

Mortgages and Municipal Debentures purchased.
J. HERBERT MASON, Managing DireCtor.

THE FREEHOLD
LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

ESTABLISHED IN 1859.
Subscribed Capital............... 8,228,500
Capital Paid-up.................................... 1,319,100
Reerve Fund ....................................... 659,550

President, - - - C. H. GOODERHAM.
Manager, - - - - HON. S. C. WOOD.
Inspectors, - - JOHN LECKIE & T. GiBsON.

Money advanced on easy terms for long periods; re-
paynient at borrower's option.

Dobentures issued and money received on deposit.
Executors and Trustees authorized by Act of Parlia-

ment to invest in the Debentures of this Company.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

President,
Vice-President,

G. H. GILLEsPIE, Esq.
A. T. Woo, Esq. M.P.

Capital Subscribed ........................ 81,500,000 00
Capital Paid-up .............................. 1,100,0000Reserve and Surplus Fuadsa......... 847,398 21Total Assets.................................. 8,691,051 91

DEPOSITS recelved and Interest allowed at the
highest current rates.

DEBENTURES for S or 5 years. Interest payablehalf-yearly. Executors and Trustees are authorlzed bylaw to invest in Debentures of this Society.
Head Office-King St., RaHenfton.

C. FERRIE, Treasurer.

LONDON & CANADIAN
Loan and Agency Co. (Linlited)

Gzo. R. R. COCEBURN, President.
Capital Subacribed,........................05,000,000 00Paid-up.............................. 700,000 0Rest ..---....................................... 210,000 00eserve ..--....................... "......... 145,577 05

MONEY TO LEND ON IMPROVED REAL ESTATE.
MUNICIPAL DEBENTUREs PURCHAsED.

TO INVESTORS-4loney received
on Debenturesand Deposit Receipts.
Interest arid Principal payable in
Britain er Canada without charge.

Rates on application to
J. F KIRK. Manager.

Head Office, 103 Bay Street. Toronto.

TIHE DONINION
Capital .. ....... ............................. 906.000 Sa0 vings and Investment SocietyUes e , ,............................................... 4 ,0 01

W. H. ToDD, - President.
F. GRANT,- - -Casher

AGENTS.
London-Mesars. Glyn, Mills, Carrie & Co. New

Iork-Bank of New York, N.B.A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.
John, N.B.-Bank of Montreal.

Drafts qsued on any Branch of the Bank of Montreal

La Banque Jacques Cartier.
1862 Head Office, Montreal 1898

Capital Paid-up................................ ............... 500,,O
Reserve Fund ........................... ·260,00"

DIRECTORS:
Hon. ALPH. DESJARDINES, President.
A. S. HAMELIN, Esq., Vice-President.

Dumont Laviolette, Esq. G. N. Ducharme, Esq.
L. J. O. Beauchemin, Esq.

TANCREDE BIENVENU, General Manager.
E. G. ST. JEAN, Inspector.

Branehes-Montreal, Ontario St., St. Cunegonde St.,
St. Henry St., St. Jean Bte. St. Beauharnois, P.Q.,
Fraserville, P.Q., Quebec, St. John St., St. Sauveur
St.; Hull, P.Q., Ste. Anne de la Perade. Valleyfield,
Victoriaville, hdmonton (Alberta), N.W.T.

Collections niade in all parts of the D&hinion.
Foreign agencies in Paris, France; London, Eng.;

New York, N.Y ; Boston, Mass.; Chicago, Ill. Letters
of Credit for travellers, etc., issued, available in ail
parts of the world.

LONDON, CANADA.

Capital Subscribed ...................... 1,000,000 00
Capital Paid-up..........--.................. 982,962 79Total Augets......----..................2,280,692 48

ROBERT REID (Collector of Customs), PREsIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, Manager.

Agricultural Sayings& o o.
LONDON, ONTAJO.

Paid-up Capital......·.................a 680,200
Ramrre Fund........................ 160,000As "et "................... ........ 2,077,441

DIRECTORS:
Messrs. D. REGAN, President; W. J. REin, Vice-Pros.

Thos. McCormick, T. Beattie, M.P.
and T. H. Smallman,

Mone yadvanced on improved farms and productive
city andrtown properties, on favorable terms. Mort-
gages purchased.

Stpelts ruceived. Dgben.ures ssued in Currency or

C P. BUTLER, Manager.

1

ES

Western Canada Loan and SaviD(s Cl'
INCORPORATE) 1868•0

Subscribed Capital,..................
Padup Capital....... ............. 110r

"·und...........------- .......... " 0
OPPICES, NO. 76 CHIURCH ST., lO

and Main St., WINNIPEG, M
DIRECTORS: Vice

Hon. Geo. W. Allan, Pres. ; Ge. Gooderham)
Thomas H. Lee. Alfred Gooderham, Geo.

Geo. F. Galt. pire t

WALTEB 8. LEE, - ManaginIg

DEPOSITS received and interest alloW oter
compounded half-yearly. Debentures issuTrstee tiedof 2 to 5 years, interest paid half-yearly. L.gri 1

a
empowered to invest in these securities. Lpet.
on Improved Farms and Productive City Ppa

HURON AND ERIE
Loan and Savings COrnP&I»'

LONDON, ONT.

Capital Subscribed ............ "--"""'1
Capital Paid-up....................--...
Reserve Fund ........................................ .. '' 00

Money advanced on the security of Real
favorable terms.

Debentures issued in Currency or Sterling.Act of r.Executors and Trustees are authorized by Cpliament to invest in the Debentures aores
Interest allowed on Deposits.

J. W. LITTLE, G. A. SOMERVIL r
President.

The Homo Savings and Loan C
LIMITED).

OFFICE: No. 78 CHUBCH ST., TORONl

Authorised Capital...............
Subscribed Capital.............

Deposits recei %ed, and interest at current rat 0 0
Money loaned on Mortgage on Real Bstte'

able and convenient terms.
Advances on collateral securitY of De

Bank and other Stocks.
HON. SIR FRANK SMITH, JAMES M

President.

The London & Ontarlo investiluît col
(LIMITED,)

Cor. of Jordan and Melinda Stree'

TORONTO.

President, SiR FRANx SsMIT. . t
Vice-President, WILLIAMH

DIRECTORS. e
Messrs. William Ramsay, Arthur 13 ,

Hamilton, Alexander Nairn, Henry G.Ode a ,
erick Wyld and John F. Taylor. an ooMoney advanced at current rates anity
terms, on the security of productive farm, bYtle
property' and secp

Money received from investOrs drawO y
Company's debentures, which may be't hoaîfeither in Canada or Britain, with inter bSicurrent rates. A. MGO

Cor. Jordan and Melinda Sts., Taronta.

BUILDING & LOAN ASS

Paid-up Capital....................
Total Assets, now ...

DI RECTORS. ) c M
President, Larratt W. Smith, Q. r
Vice-President, Geo. R. R. Cockburnph

Wm. Mortimer Clark, W.S.Q.C. LS. o
Robent Jenkîns.-Rober jenins. A. J. Somerville.

WALTER GILLEsPIE, -'NDCOUR rSOFFICE, COR. TORONTO AND City and
Money advanced on the security aifoit,

perty.prcas 1  
..

Mortgages and debentures purchasd.n o
Interest allowed on deposits. otion
Registered Debentures oithe AssoO

application. po

THE ONTARIO LOAN & SAVINSG
OSHAWA, ONT

.
Capital Subscribed,.......•........
Capital Paid-up.......
Reserve Fnd............ .........
Deposits and Can. Debenturs

rston the
Mone loaned at low rates of intîest

f Real -state and Municipal Debenturo

Deposits recelved snd interest ll
W. F. COWAN, President.
W. F. Ar.rEN Vlce-Presidenlt, s

T. H. McMiL1>*
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1.Canada Landod and National
InVestment Company, Llited.

AD OFFICE, 28 TORONTO ST., TORONTO.

..... .................. ..................... $2,008,000
.................................. 350.000***...................................... 4,359,660

BxDIRECTORS:
S x E sq,- - President.%e s Q.C., LL.D., - - Vice-r t.

Campbe1, A. R. Creelman, Q C., Hon.Sor Gowan, LL.D., C.M.G., J. K. Osborne,
k , N. Silverthorn, John Stuart,
) Turner, CE, Hon. James Young.

et on Real Estate. Debentures Issued.
ANDREW RUTHERFORD, Manages.

CENT RA LLoANq andC E~TA L SAIVNGS

CANADA coni.
(ofee : 26 King East, Toronto.

Ctal Subscribed.....-- .... 8,0,00CaÞtal d p ........ ............ .... . ,5 00

e p .... 115,000 00
ts ·........................................... 5,464,944 00

bepDl>OIts Received, interest allowed.
ultre. Iaued, interest coupons attached.
Money to Loan at lowest rates.

GEO. A. Cox, E. R. WOOD,
President. Manager.

AL LOAN & INVESTIENT COMPANY

OF CANADA, Lmlted.
Perial Buildings, 32 and 84 Adelaide Street

East, TORONTO, Ont.
ta1............................. 41,000,000

p t ................................... 716,0 0
de ............................... 185,060

Ji. -nt-Jas. Thorburn, M.D.
dOr fnt Hon. Geo. A. Kirkpatrick, Lieutenant-

h,,-eaE5Manager-E. H. Kertland.e of the Manitoba Branch-Hon. J. N. Kirch-
idon. Agents for Scotland-Messrs. Torrie,

5o aaclagan, Edinburgh. '
on thesecurity of Real Estate on fav-

Ontario Loan & Dobonturo Co.
LONDON, CANADA.

SW bedç -

C a ta , ....................................... $g,M 01,000
d "''..C .. ... 1,00,000. - . . . . . . . . . 480,000

abi ........................................... 4,180,818
t-........................................... 2,419,471

tietNUres ltsued for 3 or 5 years. Debentures and"Mih't C Collected at any agency of Molsons Bank,

WILLIAM F. BULLEN,
Ontario, Iw0.Manager.

ESTABLISHED 1865.
a a ital.... . ...................... 1,095,400

%tsund·······..........................699,020
Orb _e '' .--.-.- .......... ............... 2,475,880

SComapany's Building, 28 & 80Nesident T.ronto Street.
Vepresid - - - JOHN STARK.

esident - - W. FRANCIS.
s.dent Director for Great Britain:
O C.McEWEN. W. S., Edinburgh.

e1ýeuto Loan on improved Real Estate. Deben-
t highest current rates with interest cou-. Payable half-yearly in Great Britain or

JAMES C. McGEE, Manager.

Trist t.n Company of Canadi.
dSTABLISHED 1851.

SC apit 1l............... . . . . . . . . . . . . . . . . . . . . .... 1500000
e ......................................... . 5 ,000 H

. . . . . 189,91 M
I t WGreat Winchester St., London, Eng. M

s ae Toronto Street, TORONTO.
CAXADA : St. James Street, MONTREAL.

IMain Street, WINNIPEG. e
tlowest current rates on the securityd

frInsW5and productive city property. O

~kGE M} CO~~~iOi t a

Investments Made
Estates Managed

Rents Collected
JOHN STARK

Member"T°r°nt°• Stock Exchange.

6 Toronto St.

UPERGUSSON M.mbers
I Toronto

and BLAIKIE sockExchange
Shares and Bonds bought and sold on

Leading Exchanges in Britain and America.

la Toronto Street,

OSLER & HAMMOND
Stock Brokers and Financlal Agents,

18 King St. West, TORONTO
Dealers in Government, Municipal, Railway, Carrrust and miscellaneous Debentures. Stocks on Lon-don, Eng., New York, Montreal and Toronto Exchanges

bought and sold on commission.
E. B. OSLER, H. C. HAMMOND, R. A. SMITH,

Jembers Toronto Biock Exchange.

JOHN LOW
Member of the Stock Exchange

Stock and 58 ST. FRANCOIs
a n gXAVIER STREETShare Broker MNTREAL

A. E. AMES & CO.
Bankers and Brokers

STOCKS bought and sold on commission.
iDEBENTURES-Municipal, Railway and Indus-

trial Co.-bough and sold on commission or otberwlse.
DEPOSIITS reoeived at 4% Interest, subjeci to

cheque on demand.
MONEY TO LEND on stock and bond collateral.
DRAFTS issued payable at par in Canada, the

United States and Great Britain

10 KIng Street West • Toronto
F. W. SCOTT, - - - Manager.

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Western Lean and Trust Company, Limited,
IS OPERATED BY

W. Barclay Stephens,
Manager of the Company.

Under the laws of the Province of Quebec the Com-
pany cannot be appointed directly to trusts, such as as-
signees, etc. Therefore, Mr. Stephens will act on behalf of
he Company in all such cases, the Company assuming
all responsibility and reliability in regard to any trusts
which may be placed in his hands.

Address communications to

W. BARCLAY STEPHENS,
13 St. Sacrament Street, MONTREAL, Que.

The Western Loan and Trust Co.
LIMITED.

Incorporated bySpecial Act of the Legislature.
Authorised Capita..............82,00,gg0 o0

.'...'" ..'.".2941,987 86
office-No. 13 St. Sacrament Street,

MONTREAL, Que.
DIRECTORS-Hon. A. W. Ogilvie, Wm Strachan,

Esq., W. Barclay Ste phens, Esq., R. Prefontaine, Esý
M.P., R. W. Knight, Esq., John Hoodless, Esq., J.Greenshields, Esq., Q.C., W. L. Hogg, Esq.

OFFICERs:
HON. A. W. OGILVIE, - - - - President
WM. STRACHAN, Esq.,.- - - Vice-President
W. BARCLAY STEPHENS, Esq. - - Manager
. W. MICHAUD, Esq. - - - Accountant
Solicitors-Messrs. GREENSHIELDS & GREENSHIELDS.
Bankers-THa MERCHANTS BANK oF CANADA.

This company acts as Assignee, Administrator, Ex.cutor, Trustee, Receiver, Committee of Lunatic, Guar-
ian, Liquidator, etc., etc. Also as agent for the aboveffices.

Debentures issued for three or five ara; both de-
entures and interest on the same can be collected in
ny part of Canada without charge.

For further partioulars address the Manager.

. r2 *
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Toronto - - -

And Safe General
Deposlit TUT oVaults TUT t.

or. Yonge and Colborne Sts.
TORONTO

Capital,
Reserve Fund,

$1,000,000
$2509000

Chartered to act as Exeeutor, Adminiatrator,
Trustee, Guardian, Assignee, Committee,
"'°i' 'Agent,etc., and f'r the f'i'h''i perfor-
mance ofi sl such duties its capital and surplus are
hiable.

Al1securieties and trust investments are inscribedin the Company's books in the names of the estates ortrusts to which they belong, and are kept separate and
apart from the assets of the Company.

All business entrusted to the Company
wili be eoconomically and promptly attended
to.

Solicitors bringing Estate or other business to the
Company are retained to do the legal work ta connec-tion therewith. Correspondence invited.

J. W. LANGMUIR,
Managing Director

Established 1864.

Clarkson & Cross
CHARTERED ACCOUNTANTS

Toronto
Desire to announce that they have opened a BranchOffice at 536 HASTINGS STREET,

VANCOUVER, B.C.
under the style . . .

CLARKSON, CROSS & HELLIWELL
Mr. John F. Helliwell, who bas been with them for

many years, will have charge, and his services are recommended to their friends doing business In that DistriciTo audit Mining and other Accounts-Revise and
report upon Credits there- In the collection orAccounts and in the capacity of Trustee or Liquidator

A. B. C. Code-Clarkson & Cross.

The Canadian Homestead Loan
& Savings Association

OFFICE-72 KING STREET EAST, TORONTO.

Cap tal Subscribed................ . 400,000
Capital Paid-up......................... 140,000Assets .......... ......... .................................... 17 0,569

Money Loaned on improved freehold at low ratesLiberal terms of repayment.

JOHN HILLOCK, JOHN FIRSTBROOK,
President. Vice-President

A. J. PATTISON, Secretary.

E. J. Henderson
Assignee in Trust

Recoiver, etc.

82 Front Street West

The Trusts pSDES

Corporation VAULTS

of~an Onaio ,n,..cof Ontaro Toronto
AUTHORIZED CAPITAL, $1,000,000

PREsIDENT, - - - HON. . C. AIKINs, P.C
VICE-PRESIDENTS, HoN. SIR R. CARTWRIGHT,

HON. S. C. oo.

Tis Company acta as Adminisrator in tbe case niinîestacy, or withwill annexed, eoe*°tor, Truste.,
Receiver, Comsmittee of Lunatie, Guardian
Liquidator, Asigne., &c., &c.; alsa an Agent forthe above offices.

All manner of trusts accepted: Monevs In,.ested
Estates Managed; Renta, Incomes, &.., collected,
Bonds, Debentures, &c., issued and cz'uaoeraigned.

Deposit Safesto rent, all sizes Parcels received of
safe custody.Soliciors placing business with the Corporation areretained linbe proiessional care of same.

A. E. PLUMMER, Manager

1818

Telephone 1700
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Debentures.
Municipal, Government and Railway Bonds bought

and soid.
Can always supply bonds suitable for deposit with

Dominion Government

STOCKS.
New York, Montreal, and Toronto Stock purchased

or Cash or on margin and carried at the lowest rates o
interest.

H. O'HARA, & CO.
Members Toronto Stock Exchange,

TELEPHONE 915 24 Toronto Street

pOMSON, HENDERSON & BELL,
BARRISTERS, SOLIVTTORS, &.

D. E. THOMSON, Q.C
DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
OHN B. HOLDEN, TORONTO.

G. o. S. LINOSEY
BARRISTER, SOLCITOR
and NOTARY

PACIFIC BUILDINGS,
23 Scott Street, TORONTO

g1BBONS, MULKERN & HARPER,
Barristers, Soiîtors, &c.

Office-Corner Richmond and Carling Streets,
LONDON, ONT.

GEo. C. GIBBONs, Q.C.
FRED. F. HARPER.

P. MULKERN.

FRANCIS H. CHRYSLER, Q.C.,
SOLICITOR AND

PARLIAMENTARY AGENT

Ottawa, - - Canada.
Will attend to Private Bill Legislation and Letters

Patent for Incorporation of Companies, also to cases
respecting Patents, Trade Marks and Industrial De-
signs.

MARTIN & LANCLEY

Barristers, Solicitors, &c.
59 Government St., VICTORIA, B. C.

ARCHER MARTIN I W. H. LANGLEY

Cable Address: MARLANG."

Counsell, Glassco & Co.
BANKERS & BROKERS

Stooks, Bonds, Insurance, Real Estate.
W. H. Glassco.
C. M. Counsell. HAMILTON, canada.
F. S. Glassco.

Macdonald, Tupper, Phippen & Tupper
Barristers, Solicitors, &c.

WINNIPEG, MAN.
Hugh J. Macdonald, Q.C. J. Stewart Tupper, Q.C,

Frank H. Phippen. William J. Tupper.
Solicitors for: The Bank of Montreal, The Bank of

British North America, The Merchants Bank of Canada.
The Canadian Pacific Railway Co., The Hudson's Bay
Company.

Important
To Commercial Men.

Commodious Sample Rooms
can be rented by the day,
week or year in the Toronto
Arcade, (Yonge Street, op-
osite Temperance). Com-
ortably fitted. Rent low.

Apply Ontarlo industdial Lon a
Investment Co., L mlted

E. T. LIGHTBOURN, Manager.
18-15 Arcade.

1

1814

1DECISIONS IN COMMERCIAL LAW.

RIELLE ET AL v. REID ET AL.-A mer-
chant who wished to get over the diffi-
culty " which might arise in connection
with his personal covenants on mortgages
given by him," and " wished to place him-
self in a position to avoid payment of
them," formed a company to take over his
business. No outside assistance was in-
voked in the formation, all the stock be-
ing held by the merchant and his wife,
with the exception of three shares distri-.
buted to three employees. The five share-
holders were directors, and at a meeting
held soon after the inception of the com-
pany, the merchant was elected manager
for a term of five years, at a salary of
$2,ooo a year. On the same day, the share-
holders, the same five individuals, decided
to ratify this act in meeting assembled.
One week later, by-laws were enacted, a
call of io per cent. on stock made, and the
salary of the manager increased another
$,ooo per annum. The business then con-
tinues under unchanged management, and
the profits are received by the same in-
dividual as before the organization. with
this difference, that the property is osten-
sibly bevond the reach of the former
creditors. It was in an attack upon this
point that the suit arose. Judgment was
given for the plaintiff, declaring that the
companv was the agent of the defendant,
and that ail transfers of property made by
him to the company were as against the
creditors of the plaintiff, fraudulent and
void, and that the assets of the company
were a part of the general assets of the de-
fendant, and liable to be applied in the sat-
isfaction of his debts, subject to the rights
of the creditors of the company. This
decision must do much to prevent the for-
mation of "one-man" companies with the
object of defeating creditors.

BOULTON v. LANC.MUI R.-The question
of the material alteration of a note came
up for decision. The payee of a note pay..
able on demand with interest changed its
date to a later period. The judge remarked
in regard to this part of the case: "To alter
the date of a note was to make it appear
to be a different contract from that which
the defendant had entered into, both as
regards the date at which it became an
existing contract and the time from which
it bore interest. I do not see that the fact
of its being thereby made in one respect
more favorable to the defendant affects the
question of the materiality of the alteration.
It is the change in the contract, not the
surrounding circumstances which the law
regards."

IF the Fredericton ^Gleaner" is well in-
formed, the lumber cut for this season by
the several operators upon the North-west
and South-west Miramichi will aggregate
49,000,000 feet, where last year's cut in the
same localities made up 79,000.,000 feet.
Here are the estimates: Snowball, down
river, 7.000,000 feet; Snowball, up river.
3,000,000 feet: Richards, 8.ooo,ooo feet;
Hutchison, 6,ooo,ooo feet: Ritchie, 4,500,000
feet; Welsh, 3,500.000 feet; Lynch, 3,500,000
feet; Sinclair, 3,500,000 feet; Vaughan,
3,ooo.ooo feet; Burchill, i,ooo,ooo feet; Rob-
inson, ,000,000 feet; smaller parties, 4.000.-
ooo feet: Barnaby River, i.ooooo feet.
Total, 49,000,000 feet,

"IlIMn jabtr," MISSVEALS
COR. SPADINA AVE. & MORRIS ST., •roRONl'

PUPILS PREPARED FOR TEE UNVEUîTîl

FOR pRINTING ON

FOR WRITING ON

FOR BOOKS

FOR CATALOGUES

FOR LEDGERS

Stipulate for our Paper oih

an order to the printer.

ALLWHOLE5ALERS
KEEP IT

fforolto Paper fgî
MILLS AT <,zIICg

Wm. Barber&

GEORGETOWN,
MANUFACTU1RERs 0F

Book Papers, Week
Colored SpcltId

joP#

JOHN MACKAY
Public Accountant, Auditor, Rec

and Trustee
Bank of Commerce Bldg., ToroßtO

Gable Address: CAPITAL. Tel. No.

Jas. Tasker
ACCOUNTANT and TRUSO

180 St. James St.,
Am»»----MONTRIEAL,

JAMES C. MACKINTOSH
Banker and Broer

166 Hollis St., Halifax, pi * E.•i,
Dealer in Stocks, Bonds and Debentures.

Corporation Securities a specialty.

Inouiriep respecting investments freely
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CUNNINGHAM Guelph.-Fire Insurance and MercantileSu maryCALVAN IZINwe R Estate. Properties valued Counties ofmoHal toDufferm, Grey, Bruce, and Huron WE MANUFACTURE THE
Telephone 195.DCanadian teel Air Motor, Fump, Tanks,

TuF ominon Epres CopanyhasTank FLPxture, of every deseription, and are also
LOIJi14~:JEELL.adopte d a new sy steni for handling, and in position to give close prices for Galvanlztng.O orOffice, No. 193 Queen's Lvenue, made a large reduction in its rates for the

collection of notes, drafts, and accounts THE ONTARIO WINO, ENGINE AND PUMP CGO,
Grey and Bruce collections made on ON Saturday last work was suspended in _____ED

on, l nds valued and sold, noticesse tedncial business transacted. Leading loan e m s t h t

~îes aTHE Dusiness ExpressTURESpFOR SAL
lawyers and wholesale merchants given as cause is the fact that the 10 per cent in-

H._H._MILLER, Hanover. crease in wages agreed upon by the miners

WAL and mine owners at Columbus and Chi- 01509000 Bond@ of the Victoria Rolling Stock
E tacagKLING & COMPANY, W npeg. cago, has not yet been applied to the con- Company o1 Ontario, Limitodatea , idloRenin ndM'ta e cnt eranupaaleblfyerMaFriaenoyifloor). We undertake t e management mon laborers in the mines. Payable from one ta ten years, bearing intereat at 4 perer 1

lection of rents and sale of city pr rty.ticonl t aag nc IN anSwer to J. McH., Ottawa, it was not
.. ~ Jcntrols the management of 350 dwell ags.) 4jase oJ cH, taa twsnt~ per cent., amouats and due rates ta suit purchaser.UYears' experience in Wlnnlpe property Bonds $1,000 each.auY monetary bouse in western an a. W . R. Callaway, formerly passenger agent For furtber particulars apply ta

of the C.P.R., who was appointed president
UTHERFORD, of the New York Central Railway the OBLER

OWEN SOUND, ONT. other day. It was his brother, S. R. Call-
Aetiooneer for CountyofGrey. away. who is a Canadian by birth, and be-

P 4a, ued and sold; Notices served; Fire, Life gan railroading under Sir Joseph Hickson"a Inuan several Iactory and mill
e l ocations ta dispose of; Loans eected. in the Montreal office of the Grand Trunk.o r nces.H ea n adiane nteeesAdrntot orePem pAT a nkc,

renTankHeixtureseof 
every desoriptionland are also

THE CANADA

ar Refining Co.,
MONTREAL

Refined Sugars of the well-
known Brand

S the ighest Quality and Purity
t4 eLatest Processes, and Newest and Beainery, not surpassed anywhere.

LUMP SUCAR
4te In 50 and 100 lb. boxes.

OWNtu "CRANULATED
Brand, the finest that can be made.

ItRA CRANULATED
Very Superior Quality.

CREAM SUCARS
(Not Dried).

IELLOW SUCARS
Of ail Grades and Standards.

ofaliGr SYRUPS
ades in Barrels and Half Barrels.

Ofhigh SOLIE MAKERS
acs syrups, in tins 2 lbs. and 8 Ibs. each.

TENDERS
ltcived e h

fes at the Office of the Board of «chool
John up to April18th (noon), for School
Octy of St. John, to amount of $35,00, or

bO be issued May1lst, 1898, running fifteen
' aIid lg interest at the rate of 4 per cent. per

bof rboentures being issued under Act of As-
raVince of New Brunswick in the year

&NNING, ARTHUR I. TRUEMAN,

Secretary. Chairnan

c+old Medads, P

JOSEPH Ol
Of Highest Quality, ai
Greatest Durability are

GHEAPEST.

roads, the last being the Lake Shore and
Michigan Southern. Mr. Callaway is only
47 years of age.

A DEPUTATION of three members, repre-
senting the Western section of the On-
tario Executive of the Trades Congress of
Canada, and two from the Eastern section.
went to Ottawa a day or two ago to inter-
view the Dominion Government on ques-
tions of Chinese immigration, current rate
of wages on Government contracts, an
amendment to the Trades Mark Act, giv-
ing recognition to the Union label and bet-
ter inspection of gear and tackle at sea-
port towns.

THE Montreal Grain Elevator Com-
pany, capital $300,000, asks incorporation,
the applicants being Andrew Allan, Hugh
McLennan, Thomas A. Crane, Alexander
Paterson, and Alexander MacDougall.
Also the Canadian Mining Exhibit Co.,
capital $5,ooo; James Fish, T. J. Cooke, R.
King, A. R. Forrester, F. X. de Grandpre,
M. R. Cuddihy, S. Agnew, Alph. Renaud,
and the Rock Forest Gold Mining Co.,
capital $îoo,ooo: R. Wilson Smith, S. O.
Shorey, C. C. Kennedy, M. P. Corcoran,
and M. F. Hackett.

IN New Brunswick the following recent
failures have occurred: J. S. G. McGinley,
formerly a clerk in St. John, started a
small clothing business at Bathurst in 1895.
He recently assigned, and bas since left the
town.- P. J. Frenette, who has been
doing a small general business at Petit
Rocher, is already reported to be in finan-
cial difficulties.- A tinsmith at St. Mar-
tin's, P. Poertner by name, has assigned,
with small liabilities due in St. John. -W.
Henry Laurence, of Burrt's Corners, a
manufacturer of shoes in a small way, bas
left the place involved in debt.

>aris, 1878 186u.
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Rcpairs
Can furnish repair plates for all Uni-

versal Stoves and Ranges formerly made
by J. W. Williams & Co., Hamilton,
Findlay's Stoves and Ranges, Leader,
and other makes bearing our name.

MRON FOUNDERS AND
STOVE MANUFACTURERS

Montreal, Que.

FOR SALE
Premises recently

occupied by

A. S. WHITING CO.,
CEDAR DALE,

consisting of valuable water

rivildge, building and about 20

acres of land.

Apply

H. R. LUKE,
OSHAWA, ONT

- - - - - - - - - - - - - - - - - -
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oel Hallworth, Jr.
Accountant, Assignee and

Auditor
Gray Building,

24 Wellington St. West, TORONTOI

PAUL CAMPBELL, Assignee Liquidator

CAMPBELL & CAMPBELL.
Accountants,

OFFIcEs-Room No. 206, McKinnon Building,
PAUL CAMPBEL, Melinda Street,
WM. CAMPBELL. (Tel. No. 50.) TORONTO.

propeller
Wheels

We have the greatest
variety of patterns

and carry the largest
stock in Canada. .. ..

a
Write

for prices,etc.

The W. Kennedy & Sons,

LIrMTED,

OWEN SOUND, ONT.

ACCOUTICS : .

The science trestug of accounts an. the art kin
verifying, examining and classif)an « them.

Accounties
A mothly magasine. Publishes each lue ESSA VS4 ON A *I01 .V

ING PRACTICE liN LEADIING ESTAI 1.1li11 L\Ts a F.a
Industries; 8110RT ARTICLES E1 SI't'lIAI.lt aI.IPtellt
the wamts of BEIGINNELtS in oS.ee work; REVIEWV ANID
CRITIcISES of books on necouninog and buine iubjeect,
written In a way to sorre.tly describe the works; LETTEK
OF EXPERIENCE f •om ACCOUNTANTS AND OFFICE R iEN
QUESTIONS AND ANSWERS of interest t, subscrilbers;
BOTIVE8 OF EETINGS and BRIEV REPORTS OF PRO.
CEEIINUS uf Iendlng ACCOINTNTS' AAC RUSINESS EEN'S
ASSOCIATIONS ; ILLISTRA'ED DES0 atIPTIONS of the
BEST and NEWEST devices for OFFICE EQUIPUENT; brief
EDITORIIAL LAADERS ON TOPICS OF TIIE UONTII of
an'erest tn a eoontini and oMee lrelest; PORTRAITS OF
EtIN ENT ACCOUNTANTS,with BIOGRAPlHCAL dKETCM]n

ACCOUNTING NISCELLAYê, e.

aonthly. $1 a year. Ten cents a copy.
.CCOUNTICS ASSOCIATION, Publishers

ao West Broadway. New Verk
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Me-cantile Summary.

H. M. CONDIE, formerly a clerk jn Mont-
real, started in a small general store at
Bainsville, near Cornwall, Ont., in the fall
of 1896. He lias already assigned to J. T.
Tennant, of Brockville.

THE Quebec Central Railway is making
extensive additions and improvements at
the car shops in Newington. A new
engine-house. with a capacity of ten en-
gines, has been erected.

ON Monday last, Mr. C. F. Reynolds,
who has a 200,ooo acre ranch in Texas, and
feeds upon it i i,ooo head of cattle, bought
from Mr. Stone, of Guelph, two carloads
of thoroughbred Hereford bulls to be for-
warded to Texas.

VICTORIANS say the C.P.R. new steam-
ship "Tartar," for the Alaska route, is a
large and haudsome one. She arrived
from England on Sunday last. The "Tar-
tar" is a ship of 4,500 tons, 376 feet long,
and lighted throughout by electricity. Her
speed is 18 miles per hour. Her sister ship,
the "Athenian," also formerly one of the
Union Steamship Company's mail steam-
ers, is due at Victoria on the 1oth.

THE Bazar Company of Toronto, limited,
is the name of an incorporated body under
letters patent, capital $24,ooo; parties,
Henry Nerlich, Emil Nerlich, John Glass,
T. A. Doherty, and Louis D. Merrick. The
H. A. Christy Company, consisting of
Henry A. Christy, of Chicago; H. Victor
Cawthra, Harold A. Wilson, George B.
Burns, of Toronto, and Robert I. Towers,
of Sarnia, will buy out H. A. Christy &
Co.'s bicycle business. The capital is
$10,000.

THE liSt of creditors sent out by the
assignee of the Quebec firm of G. Bresse
& Co., manufacturers of boots and shoes,
while it can hardly be called interesting
reading, is assuredly instructive. The
firm owed $43,478, and they owed it to 117
creditors in twenty-four places in Canada
and the United States. There are 69 in
Quebec, 18 in Montreal, half a dozen in
Boston and New York and Lynn. From
Vancouver to Toronto, from Calgary to
Pictou, the lengthy list of credits extends,
and the respective amounts, outside of the
privileged taxes and employees, and out-
side of three banks, ranged from $5 to as
high as $3,goo. The case is an instance of
the extent and widespread nature of credit,
as given in Canada. A first dividend of
15 per cent. is being declared.

Steel Pens
are the popular pens with the
Canadian public. Suitable for
all classes of writing.

* FOR BALE BY

The BARBER & ELLIS COO,9 Limited
Nos. 43, 45, 47, 49 Bay St., TORONTO
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ACCORDING to an official circular
issued, the Grand Trunk rptbe
has been organized to operate o eShO
Grand Trunk Railway system. West
Railroad, and connections. Mr. S
Hopkins. of Detroit, is the manager.

THE duties collected at the Loldon to
tom house during March aimoInte
$69,639, which was more than $19,0a irst
of the same month last year. For the

quarter of the year the returns show
increase of $6o,ooo.

THE executors of the late Oliver
deau, dry goods merchant at LaUzOn,
who died in February, have deermed itat'
visable to make an assignment of the
for the general benefit of creditors.
T. was formerly of the firm of Isidore
baudeau & Co., wholesale dry g
Montreal, and on the closing of that bu00

ness, opened in the retail line at Lat1 0 11
in 1894. The assets are estimated at a

$12,ooo, and general liabilities about a S1a
lar amount, but the widow bas
dower claim of $ 3 ,ooo.--Allan • e.,
fellow, a carriage maker at Ascot he
has assigned, owing about $1,20. CO
failure is reported of J. B. Poirie etc.
dealing in furniture, sewing ain a
at Ste. Scholastique. Mr. P. 0 ed
rather bad failure in 1895. when , ha
about $5,000, with small assets, a se
since done business under cover Ofat
name.-A demand of assignnalt
been made upon P. A. Perrono f e

Que. He was formerly a civil te1I
engaged on the construction of te
des Chaleurs Railway, and startel ty

keeping in 1892.--J. C. Cheval, esfOt

ran a shoe store in Montreal, buta
ago removed to Waterloo, ue b as
there has been a short one, as le

assigned; liabilities are stated at $3 tribu'

THE following is Nova Scotiasco itc)'
tion to the weekly failure list:e-an6b
jr., dealing in general merchandistwo c
at Ritcey's Cove, recently gave tWO1it
fessions of judgment to leading Css
for about $1.700, and subsequentlY he155,the llfHe is now offering 40 cents oflis ge-
payable in three months. 04,

liabilities are about $4,000, and e'
gage $2oo.--Mrs. Mary Gilshose 0
widow of Angus Gillis, since Wo

cease in 1887, she has been carr gt

general business, is seeking abette
at 50 cents. Her affairs ave beeilthe

shape for some months past, prustee
time being in the hands of a tfljeete-
The assignment is reported ofunber, e
of Truro, a tradernin cattle' hOa
He failed before in 1894, whet orerly
some $4,ooo- T. D. Shand.d to Ò ral
carpenter of Lunenburg, fiove ge
two years ago and engaged s a
building and contracting -. this la ie
has not met with success In
sphere,and several judgmenlts assî' a
recorded against him, he bas n sbe
-- Mrs. G. E. Warner, who5 a3 eO
milliner in Halifax for some 25 or 30

past, has now been obliged to assî -Cge1
owes about $2 ,500-.--F. E BatUr 1 h
eral dealer in a sm all way a to rfe

kigthen" *re 0written his creditors, askingthfilitis' tal
bim of 50 per cent. of his liabi a ca?.~t
began business a few years ag0

O

of about $500.
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Mercantile Summarv. ISLAND CITYCERIAN PENS THE Edmonton Board of Trade is takingPW hte Lead
WELL WE AR LONG steps to remove the rocks and boulders PureRIED ALWAYS USED which impede navigation at the Grand
°.On receipt of .00!'OU Rapids.-ISLAND

ICI K CI~TYw~

Ready Mixed Paint
Lead the market en acceunt of theirexcellent qudlities. Manufactured by

P. DDODS&CO 188 & 190 McGill StS O MONTREAL
100 Bay St., Toronto.

r i
ESvALISHED 1880

Og STORE AND FOR IMPORTATION
WE OFFER ,

n barrels and bags
in kegs and casks

seYtais & powder, 3 cwt. bris.
'"

Colàe B,3 cwt. bris.

M OP TARTAR, in casks & bris.
XISfýR PIRE BRICK & FIRE CLAY

AND & CONPANY
NONTREAL and GLASGOW

ûbGSON, SUMNER & CO.
oller to the trade special values in

e004%,Smallwares and Fancy
Goods.

torthe celebrated Church Gate brand of

t' a ul Street - MONTREAL
WHOLESALE ONLY.

UAsphalt
, 0Wdered Mihest rades only1

Matic.
. c•e
s . H. &A. B. AVELINE & GO

a inCanada. . Catania, Italy.

& CO.,706 Craig St., Montreal

Y1 fgaC Go
6,0to 28 Nazareth Street,

Yarnishes Japanst IlyOl~, Printing Inks t
White Leail 1

D)OMINION

£0 Milis . Company.
1898

- - - 1889

VhitesGreys,
4eks , Cantons, Drills,

g5 , Grey Sheetinga,

Sheetings, Pillows,
S, Piques, Yarns,
rints, etc.

LE TRAIE ONLY SUPPLIEO

THE Standard Natural Gas Company, of
Essex, is proposing to supply consumers in
Chatham with natural gas for heating pur-
poses.

A PROJECT is on foot to start a piano fac-
tory in the old Waterous factory building
in Brantford. One would think we will
have piano factories enough in Canada-
soon.

THE small merchants of Chicago have at
last hit tpon a legitimate and effective way
of meeting the competition of the depart-
mental stores. They intend to start a de-
partment store of their own.

MR. W. BARCLAY STEPHENs has been
elected a member of the Montreal Stock
Exchange. It costs something to belong
to this body. which, like the celebrated
Academie Francaise, limits its members to
forty. Mr. Stephens is said to have paid
$3,500 for the seat-it is the fortieth-and
to have been since offered $7,000 for it.

HUNTINGDON, Que., village council is
willing to submit to the ratepayers a by-
law by which the mill property owned by
the Henderson estate, with the water
power, would be given as a bonus to the
Montreal Cotton Company, together with
exemption from taxes for twenty-five years,
to remove their works to Huntingdon.

THE fire of last week, which destroyed
the commodious window-shade factory of
Geo. H. Hees, Son & Co., in this city, was
a destructive one. But the firm are mak-
ing energetic arrangements for its rebuild-
ing. Meanwhile they have taken, as a
temporary factory, the premises on Mc-
Murrich street, formerly occupied by the
Varren Organ Company, and have already

turned out newly-made goods thence. It
is fortunate that the company had their
warehouse down town, apart from the fac-
tory. The firm has sent to the fire brigade
a cheque for $200, in recognition of the
efforts of the firemen at their Davenport
Road premises. One hundred dollars of
this is requested to be given to the widow
of Thomas Deacon, the fireman who was
unhappily killed, the remainder for their
henevolent fund.

INCORPORATION is sought at Ottawa by
the following companies: The Montreal
Boot and Shoe Co., capital $50,ooo; appli-
cants, Joseph O. L'Abbe, Andre P. Cimon,
Denis McLyn, George A. Archambault
Frs. X. Galibois, and Telesphore Beaupre.
A charter is asked for the Hudson's Bay
Knitting Co., capital $50,ooo. The appli-
cants are Joseph John Westgate, Charles
Leander Higgins, Benjamin Workman
Higgins, Hiram Eslie Higgins. and Robt.
Lucas. Montreal Mining and Trading Co.,
capital $5o,ooo; R. Bickerdike, W. J. Tur-
pin, J. A. L. Strathy, R. Costigan, J.
Ogilvie, E. T. Bartlett, F. W. Hibbard, A.
McNaughton. The New Walrond Ranche
Co., capital $5oo,ooo; W. W. Ogilvie, W.
Hanson, S. A. McMurtry, A. F. May and
J. A. Gemmill. The Canadian Food Sup-
ply Co., capital $50,ooo; Hugh O'Neill,.
H. G. Hurcomb, Jay Gardiner, A. S.
Sutherland and J. T. Burgess.

Richmolld
Straight Cut

Cigarettes
15 CENTS PER PACKAGE

Cigarette Smokers who are willing to paya fittle more than the price charged for the or-
dinary trade cigarettes, will find this brand
superlor to all others.

ALLEN & CINTER.
RICHMOND, VA.

Montreal, is the best known hotel in
Canada. Some of the most celebrated
people in the world count amongst its
patrons. Its excellent cuisINE, cen-
tral location and general comfort are
reasons for its popularity. .

Rates, from $2.50
to $5.oo per day

HENRY MOGAN
Proprietor.

We understand hnw to print

Bookietstht dsn't every0pirinter that do-s MWlenyou hink of isuii g one we"t ould suizmeat that yousecure our quotations.
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We have opened a large
assortment of

Victoria Lawns
Spot Muslins
Tucked Lawr s
Dimities, &c.

Also the largest range of LACE CURTAINS we
have ever shown from lowest prices upwards.

SOLE AGENTS FOR
CANADA FORe

W. Ewart & Son, Limted, Belfast.

Wyld, Graseti &-Darling
R AlLWASYST M-

WILL ISSUE

ROUND TRIP TICKETS
Between all stations in Canada for

EASTER
HOLIDAYS

1898, - AT

SINGLE FIRST-CLASS FARE
Going April 7 to II, inclusive; returning,

eaving destination not later than April 12.
Studerits and teache:s (with certificates), single
first-class fare and one-third, going March 11
to April 9. returning until April 19.

Full information from Agents G T.R.S. or
M. C. DICKSON, D.P.A., Toronto.
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We claim
for

GENDRON
BICYCLES

Superiority over all
Others

The fruit of six years of careful study of the require-
ments of the cycling public and the subjection of every
operation to the rnost exacting inspection.

The Strongest and
Lightest Frame

The product of a special process of frame construction,
originated by us and used exclusively in making Gen-
dron frames.

THE GENDJRON MANUFAOTURING 00.
TORONTO

ËI n _q sz p>(iN
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Mercantile Summary.

THE exhibit made by the report of the
Grand Trunk Railway for its latest six
months, is a gratifying one, and reflects
credit upon the judicious management of
the new regime. To find the floating debt
extinguished for the first time in years is
a circumstance that occasioned rejoicing
comment at the meeting in London, and
well it might.

ABotr five years ago M. L. Henry &
Co. bought the grocery and liquor stock of

John Garvey at Peterboro, at 10 per cent.
discount. The purchase, which was made
for cash, amounted to $27,ooo. In Febru-
ary, 1896, the firm dissolved, and P. Henry
retired. The senior member of the firm
co.ti.ued the business. While he did a
nice trade, he granted credit too freely,
and now we hear that his troubles have
ended in an assignment.

BOTH the mercantile agencies show us a
gratifying reduction in the number and
amount of failures in Canada for the
March quarter. According to Dun &
Co., they were 423 in number, with lia-
bilities of $2,941,067; which compares very
favorably with the 674 failures and $5,185,-
ooo liabilities for the corresponding three
months of 1897. Bradstreet's figures
show a very similar reduction, of between
30 and 40 per cent. In the United States,
too, there is a marked decline in number
of failures, namely, from 3,932, with lia-
bilities of $48,0o7,ooo in three months of
1897, to 3,687 with $31,710,ooo in three
months this year. An improved condition
of mercantile affairs is clearly marked by
this exhibit.

OwING to the fact that Clayton Pattison,
Bridgeburg, was a man of obliging dis-
position, he got into trouble through
assisting his friend by endorsing notes.

Since doing so he has found it neeOi
to conduct his furniture store under Co
of his wife's name. Now, she, tOo, e

-difficulty. and makes an assignmfent.
& Campbell, shingle manufacturers,
enhurst, also assign.-About seven Y"
ago W. S. Volume bought the ro but
stock of S. Ross at Madoc. Fe hadbtdid ot
little capital, and that little he did
manage well, hence his assignment 15

surprising.

IN Quebec Province authoritY has
taken under the joint stock conP
clauses. R.S.Q., to form the Jacques
tier Pulp and Paper CompanY.O o
real. capital $28.000. E. G. Penny,
Robert Archer, Wm. Stracha, her
Currie, Robt. Law are the parties.
concern is the Montreal Hotel and
gation Co.: capital $25,ooo. to acquire
conduct athletic grounds, hotels, et
plicants, C. H. Catelli, Chas. Harris,

of Ottawa; William L. Hogg,loi
Laporte, John P. Mullarky. Then td
is an aqueduct company at RichrxnIol

Que., capital stock $oo,ooo, compose
Montreal and Melbourne men and *o

to acquire the Richmond aqueduct.
IN the fall of 1896 Shoeniaker

bought the bankrupt stock andfo
lant of J. B. Magec at Norwichfor

for which sum they gave notes.il due.
unable to retire their paper as it fe ater
they have assigned.-W. J. Butle' a
having been lumbering for twO Ye a
Stratford, finds that he cannot nakae
money, and gives up ail he ha tiori
assignee.--After changing his ed
several times, Joshua McKimn sUc
Chas. Little as a dry goods dealer in S5
laceburg in September, 1889. BUt h
not been successful, for in Februaryrt

e was obliged to ask creditors to Pis

per cent. off their claims of $5,5O00 ke
they did. Now we hear that he has a

them to favor him to the extent s0 .

ent. % s they were not disPosé to dS
he assigned.-So does W. J- fter
lumber dealer at Burlington.l' abot
keeping a general store at Callandar o

thirteen years, Joseph Hicks a

lately the second time. The first 75
was in 1888, when creditors acepteô 7
cent.

THE QUEBEC CIVIL CODe
--- ftheic

The long and varied records of te
law in the Province of Quebcth a
study agrecable to the scholar wit a h-

torical bent, but a the saime tieThe tas
cate the work of the advocate .cles' alô
of reference to the differentd pideed be
enactments of the law would rndee .
ficult if it were not for the tet pWn r.
advocate of the Montreal ba'ledIi
Stanley Weir-has recently couiPthille
single volume the Civil Code and thet
of Exchange Act of 189o, with al sbec

anendments. Di. Weirs work tain
well done, and the publisher nain t Il yet
it is "the most accurate Englisb editnO the

published." The book iisssuder e ac
form of a pocket edition, andance o o
article contains the concor de
articles of the Civil Code. the
Civil Procedure, and the Code roP
on which the civil law of the Pa

based. C. Theoret, publisher,

St. James street, Monltreal.



TH&MIONETARY TIM-ES 1819

EIRE
PIRE

Our Window Shade Factory
de avenport Road'vas yesterdayestroyed by fire. Fortunately
t. rnanufactured stock for
iiring was in our King Street

etory and warehouse, conse-
ently t-here wili be no inter-

t"Ption in filling all orders as

We have secured the building
' 7 Occupied by the Warrenrga 1 factory, and have already

%tlnied rnanufacturing.

11Q- H. HEES, SON & CO.
APri d, i 1898.

FAV --

EVER
BEEN

ANGRY?
BECAUSE YOU FOUND
IT3 IMPOSSIBLE TO KEEP
THE TEMPERATURE

INDOORS MIDWAY BETWEEN
' THE SHIVERING AND THE

MELTING POINT? THIS
- DOESN'T OCCUR WHERE

)(FPaRD
,eILERS AND
AAeRS

l,.Io 1 W ter oè Steam are the heating system used.
'lever fail in any building, in any weather.

,4%,k thrcan maintain the same even temperaturet4k "yhrOugh and from a most economical supply
e9 erre made in varying sizes and styles to
b0e emens of different buildings and will
O Odless satisfaction.

koa,,One sayo--we guarantee it, and can givm
brite eir gratifying efficien-y.

Us about them.

R" Gu Foundry Go., Limlted
TORONTO

GtYl'Riass6y Co,,LilRIted
MlONTREAL

As we had to go to press on Thursday
we are without the clearing house figures
and our usual Montreal Stock Report in
this issue. Our Halifax letter of Tues-
day not reaching Toronto in time to make
the requisite changes of quotations in Mari-
tine Province bank shares for the stock
aund bond table, we quote them here: Bank
of Nova Scotia, 219 to 225; B.N.A., 129 to
134; Merchants' of Halifax, 188 to 195:
Union, 140 to 145; People's, 115 to 120:
Halifax Banking Co., 151 to 155; Bank
of Yarmouth, 115 to 118; Exchange of
Yarmouth, 95 to 98; Commercial of Wind-
sor. 112 to 116.

HIDE VALUES.

During the winter months hides have
been mnaintained at a basis of values which
was warranted neither by the supply nor
the state of the leather markets. Tanners
have been compelled to pay prices for their
raw material which they could scarcely
realize in the finished product, and profits,
where in existence, have been of a limited
nature. It was impossible that this condi-
tion of affairs should continue forever,
and the inevitable reaction bas taken place.
Prices of green hides, as quoted in the To-
ronto market. declined one cent per pound
in March. On Tuesday of the present
week a half cent per lb. decline was an-
nounced by merchants, with the statement
that next week would probably witness a
similar falling off in value. No. i To-
ronto inspected hides are now quoted at
7 1-2c.. and several transactions in cured
hides are reported at 8 cents during the
week. The best informed men in the
trade maintain that values mnst soon reach
a hasis that wili permit of exportation to
the United States. Values in American
market are somewhat affected by the pre-
sent strained international relations, as
war with Spain must cut off, or at least
render difficult of access. the South Ameri-
can source of supply. Tanners are rather
indifferent buyers, and are apparently car-
rving supplies sufficient for immediate re-
quirements. The importation of English
hides has been carried on rather exten-
sively this winter, which to those outside
of the industry may appear something like
carrying coals to Newcastle. These imports
have taken the place of domestic hides
and have contributed to the weakness
which the market is now exhibiting in so
pronounced a manner. There is little in
the present situation to induce the tanner
to crowd his yard with hides. The boot
and shoe manufacturers regard the low
prices established during the past few
years as sacred white elephants which must
not be disturbed, and several Quebec firms
appear to take pride in announcing that
"the old prices still rule."

Chicago is looked to as the index of
future developments. Although the mar-
ket there is not active, there are no signs
of the demoralization which some enthusi-
astic bears in this country have predicted.
Our report, dated April 5th, is as follows:
"A few orders received from tanners are
for small lots, but there are no hidestpress-
ing fer sale, and values hold steady at
10 3-4c. for native steers, 9 3-4c. for Taxas,
9 I-2c. for butt brands, 9 1-4c. for branded
cows, 8 1-4 to 8 1-2c. for Colorados, 9 3-4c.
for heavy native cows, and roc. forr
ight do." j

Debentures.
Municipal Debentures bought sud sold, alse

Government and Railway Bonds. Securities suitable for
Investment by Trustees acd Insurance Companies and
for Deposit with the Government, always on band.

GEO. A. STIMSON & CO.,
24-6 King St. West, Toronto, Ont.

An Extra
Engineer
M Not needed to look after the «,Heintz"Steam Trap. It's automatic, sensitive, lasts

for years. Operates by expansion of a sealed
tube, which closes the valve as live steam

. enters the trap-at 212Q; valve open at 21i.

minute.Sallest size discharges a gallon of wateraGuaranteed to give best results and save

coal and steam. Booklet sent that will in-
terest you.

The James Morrison
Brass Mfg, Co., Limited

89-97 Adelaide Street West,
TORONTO, ONTARIO

Engineers' Supplies.

KLONDYKE!
Persons going to, or residing

in, the
YUKON DISTRIOT

may secure Policies from the

Manufacturers Life
Insurance Company

FREE from all Restrictions, and
subject to one condition only,

WITHOUT EXTRA PREMIUMS

Apply-
GEO. A. STERLING, Secretary,

Head Office, - - Toronto
Or to your Local Agent.

GEC. GOODERHAI, J. F. JUNKIN,
President Gen'1 Manager

3SALst W 85.

L. COFFEE & CO.,
Grain Commissicgi
Merchanta

rHOMAs FLYNN.
ORN L. COTEE.

Ut Board of Trade Building,
Toronto, Ontarle

ý&ý la
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Where-WWWWWWWWW**»W h e
e revr your build-

ever ing i dak, w e w il1 b r11g4 ~
daylight.\VedwyI l t îbrig sunlight
where ou now use gas-

Our way s no onlySmore hygienc but less3costly.
We ars, ready tao remedy ~

an ddefectively lighted
Tb uilding.

If you will send us a
letier, stating yoîr
rouble, we will be 't
glad tn send you our
beutifultbookletmsug-
gesiing the icmedy
and ins moderae co't
You can econnmise hy't
ung it. Wrie us--

get te b- Com-

pany. Limited, 56 Yonge
St., Toronto. "V

THE IMPERIAL
LIFE ASSURANCE CU,
OF CANADA ,f, nd,

Head Ofceo, TORONTO, Canada.

Capital, - - $1,000,000
Deposit with the Dominion Government, 0250,000(market value), heing the largest deposit made by sny

Ca adirn Life Insurance Company.

PRESID ENT,

Ihe HON. SIR OLIVER MOWAT, P.C., O.C.M.6.
Lieutenant-Governrr of Ontario, Ex-Minister

of justice af Caniada,
VIC IC-lIIESID"EN,

Ist-JOSEPH W. FLAVELLE, Esq.,
Managins Director The Wm. lavies Co, Limîted, and

Director Canadian Batik nf Commerce.

2nd-A. E. AMES, Esq.,
Of A. E Ames & Company. President loronto Stock

Exchange ana Treasurer Tcronto Board of Trade.

This Company has valuab'e districts not yet assign.
ed to held representatives, and is prepared to deal iib-erally %%ith gentlemeni of inte 1 geuice, energy and integ-
rity, deirous of makig a recurd fr thtmselves ana
the Comnpany.

The unprecedented success of the Company, its
strong fiancial bas s of operaion, its sound, scieitificplans of ilsuraîlce, and striigtitforwar> snd simple
policy contcct, render the Company oie of the best for
poIizy-holders.

Communications will be considered as confidential
If so desired.

F. 0. COX, Managing Director
TfIOS. BRA DSIIAV, F.I.A., Secretary & Actuary

ROIST. JUNKIN, Superintendent--

E STI E655

147 FRONT STEASTIOOT,

Horse Pokes
Hiorse Clippers
IHorse Singers

Good Assortment.
Write for Prices.

M. & L. SAMUBL, BENJAMIN & CO.
TORONTO, ONT

ACCOUNT
BOOKS._

ALL KINDS ON HAND

Special Patterns made to order.
BEST QUALITY-CLOSEST PRICES.

THE ROWN OS
Manufactu ring

Stationers," Toronto.

Canadian Credit Men
are (or ought to be) lnterested ln

American Credit Men
If they desire to know the methods and keep intouch with the work of their brethren "across
the line," thi.y can beQt accomplish that enîd hv
rPadi-g TUE LAIvYEIL AIN»CJ.EDIT

A>A N.
If interested write for sample copy, ENCLOS-

ING CARD OF FIRM.

The Lawyer and Credit Man
178 Fulton St., New York, N.Y

Subscription: Three months, Fifty Cents.
Six months, One Dollar.
One year, Two Dollars.

oe- Remit by draft or post or express money order
1only.

LIMITED

TORONTO,CANADA

EsTABLIsHED

182 h 1  tllr
Manufacturera of

CANADIAN
RYE

WHISKEY
Aged Whiskies from 4 tO 8 yea'

old a specialtY.
PEICE LIST ON APPILICAT'[OI<

Wm1. arks & Sol
ST. JOHN, N. B.

COTTON MANUFACTURERS
AGENTS-J. SPROUL SMITH, 24 Welli ong

Toronto. lAIDKYFras. Ul"~~~-
JOHN IIA AM, Tortt, Specnaleuf
V arps icr Ontario.

Mills -New Brunswick Cotton
John Cotton Mill.

Ail Cities, Towns, Villages

And Bad AcCO"e
speclalties Wlthouf
Iecting departmenLt 1

Oon't write801
off until we SeoO WJ ma do wlth It.

R. . paX
Toronto and Pri

1

sbouid have prOtectî0againt fie. -

We have a Frfulllineof
Moder Stel1~

Engines
that cannot be surpassedrk A esor
D u rah îl tî o r E ffectiv e dOV c ebuiit steam and Biatud Eg"'9
low pruces. 5ej

We Supply full equiPm. t tra
Hose, Nozz:es, Carisi andets
ments in ten yearly >0 taîoe
necessary.

ARIEL T RUCS
Heavy, Meditm, ih 0 at dder '«a as o .,ns r t I
and fuI fline of Fire DePar.t
plies. Correspondence sOic g

WATEROUS, CO,
Direct Connected

GENERATOR
15, 25, and 50 k.w., also

Motors & Generators froin j to 100 k.w.
Bipolier

Also ful line of ELECTRIC LIGHT
and POIVER EQUIPMENTS

Toronto Electric Motor Co. Asidt. West,
TORONTO

R. E. T. Pringle, 216 St. James St.,
MONTREAL, P.Q.

182Ôà
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ESTABLISHEO 1800 explosion of the " Maine," while the disposition in thepress to charge the responsibiîity of tbe explosion uponSpainsbas gained ground steadily, from day to day. Great

preparations are being made for war ; and here the great
And Insurance Chronicle, 1 tage over Spain. Much can be done by motiey, but fotWlt Whch asbee lnororaed heINTECOONAL 3URALeverytbing. A great navy of the first-class cannot bewhc a enICr.O ra d the°INTRCOO N AL 3RNAL MColiiERîCE, of Montreal (in 18M'), the TRtAns REvIw.et, extemporized ; and if ivar ivere to break out now, thethe saine city (in 1870), and the ToRONTOJOURNAL OF COMMERCE,.aitmJOURAL O COMBItit.mariimeforces of Spain would be superior to those of theIssued every Friday morning. United States. This condition of things would make varSUBSCRIPTION-POST PAID: costly, in money, sips and men ; but the end would eaveSU;:Ax8BBCRIBRS-$20Pe 

arALg d 4 •.•. •.•.•los. 6d. Sterling Per Year Spain a wreck, wbile the great resources of the RepubîicCoPIva••A• •4 $2.00 United States Curren
-... ... .*100Centds ae r would be strained, tbe debt increased, and the pension list

10 Cents.reinvigorated.

S haOskagtjob Pranting a Specaalty.i g s

PUBLISHED BY THE

toARY TIMES PRINTINA COMPANY OF CANADA, imfter
TROUT. President. ALFRED W. LAW. Sec'y-Treas.

Office: ù2 Church St., cor. Con.t
BUSI,ÉSS AND EDITORIAL O EISOO»î 1892
PRINT,%Na DEPARýMEN~T. 1485

TORONTO, FRIDAY, APRIL 8, 1898.

THE SITUATION.

Otta Ii bis Budget speech, the Minister of Finance, attia ta,0 sounded a note of warning against the supposi-
that the tariff is settled for ten or even five years;

Retr dIcy, he raid need not be expected till the tariff
are f own to moderate duties. The changes now madehe 1st o n number and moderate in amount. When onti

3 s Of2July, the preference rate of duty will be a deduc-
of2, Percent. from the.general tariff, preference will

1ess ltriedto Great Britain, the British West Indies,the other British colonies or possessions should qualify
*ir i to receive the benefit by reciprocity of tariff;

the hr>fs would, in that case, require to be not higher,tar hole, than our preference tarifi. The West India
not, irenot protective, even when tliey are high. We

teasured -the meantime, claim from them an exact or
t ed x reciprocity. What we expect to receive from
e etayt Indies are sugar and fruits ; and it is hoped that
these,"Yicrease our exports of fish, flour and lumber,tether' thMs and butter. With the view of assisting them
s t an ourselves, we return to the polariscope

4aks sugar. The interest on Government Savings
deposits, reduced last year from 8j to 8 per cent.

the . ereduced to 2½ per cent. This is done avowedlyIl atterest of borrowers, and in the belief that the effectthat t 0 reduce the general rates to them. This implies
t s banks will be willing to reduce their rates on
to also on loans ; both will be necessary for thet tl0 Of this expectation. Mr. Fielding estimates thent of the year at $39,300,000, and the exçfndi-

8, uding the expense of opening the Yukon district,
ear'),(00. This anticipated surplus would balance

sar' deficit.

tWeen the United States and Spain, the Cuban
ste by, at any moment, lead to war. The Pope has

qt lr mself in favor of peace, and several of the
144at direpean powers are ready to do all they can in thet t0 ecion. President. McKinley has been doing hiskold in check the impetuous forces of Congress,

h4 bave dhave preferred more precipitate action, which
led at once to war. In official utterances,

feed than outspoken, little has been said of the

zt

1

Intervention by the United States in the affairs ofCuba, it seems, is not desired by the insurgents, wvo aredoing the active work in the field ; and the desire that theUnited States should not interfere is stated on that haimsto be unimpeachable authority, to have been communicated to President McKinley. The ground taken by theinsurgents is, that Cuba can conquer and maintain ber own
independence. No question of the United States acquir.ing tbe Island bas arisen, and the protest of the insurgents
may mean that they do not wish any to arise ; that theywish Cuba to become and remain a separate independentState.

In the case of war breaking out between the UnitedStates and Spain, some war taxes wili have to be put on.Beer and whiskey are both marked out for additionaî rates.The whiskey tax, which stands now at $1.10 per gallon,would Lear a considerable addition, without tlrowin thetrade into the hands of the smuggler or sensibly lesseningconsumption. Our own experience on this point pointsboth ways; but at least it shows that, if a mucb igherduty encourages smuggling and illicit distillation, ahigher revenue, on the whole, is obtained than a tax as lowas that now on Ainerican whiskey would yield. The taxon beer, now $1 a barrel, it is said, might be doubled,bringing an increased revenue of something like $40,000,.000 a year. Still a naval war could not be sustained onsuch increase as would be possible on the duties on beerand whiskey. The income tax of the war of the rebellionhas now been made unavailable by a decision of the SupremeCourt. In this way the source of the most prolific wartaxes bas been dried up.

Al hope of saving China from partition havingvanîsbed, the question of maintaining the balance of
power, in the East, becomes one of pressing interest. For
this purpose, Great Britain finds it necessary to obtain
concessions. In this she bas succeeded. For the com-merce of the world she has obtained three new treaty
ports, Funing, Tye-Chan and Chin-Wang. Having
regard to the balance of power in the East, she has also,
witb the consent of Japan, obtained a lease of Wei-Hai-Wei, a better maritime port than Port Arthur, which
Russia elias hvidently obtained for other than commercial
purposes, the position being strong and on the maritime
approach to Pekin. The concession is in the form of a
lease, containing the same ternis as those on whicli Russia
gets Port Artur. For commercial purposes the Britishacquisition is infinitely superior to Port Arthur. Tliroughthe exertion of Great Britain,access to the inland atersof China bas been obtained for the ships of aIl nations.Germany, on ber part, has given assurancel nat the terri-
tory acquired by her, in. China, will be open to the com
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merce of the whole world. Germany and England, having
identical interests in that part of the world, can, Mr.
Balfour, acting Secretary for Foreign Affairs, believes,
work harmoniously together. Russia, too, had given assur-
ances, but they do not persist : the only thing that is
constant with her is to work for new acquisitions in
China. For this policy of virtual division of China, Russia
has succeeded by being content, in the meantime, to share
with France and Germany. But these two latter powers
once seated in their new acquisitions, will help to create a
new balance of power, in the East ; and when Russia is
ready to make further advances in the direction she is now
taking, the other nations interested in the trade of China
may find it to their interest to oppose her.

When the question of opening a wagon road from
Edmonton to the Yukon was brought up by Senator Car-
ling, in the Senate, Senator Mills reiterated the opinion
that Lake Teslin route is the best for present purposes.
This opinion being still adhered to by the Government, we
may expect that they will do something in the way of a
substitute for the defunct Mackenzie-Mann contract. If
anything is to be done, it is clear that tenders must be
called for and the best offer taken. The Senate would not
be likely to negative this proceeding. What it objected to
was the nature of the provisional contract ; and that once
out of the way, a road is open to begin anew. Not much
time would be lost by the action of the Senate, if a new
plan were acted upon without unnecessary delay. As an
all-Canadian route, the projected road from Edmonton has
distinct advantages in its favor. It would run through the
fine agricultural district of the Peace River valley, and the
southern end of it would be necessary for that purpose, if
the Klondyke gold prospects were to vanish at once and for
ever. But as a present means of getting to the Klondyke,
its great length makes it unavailable. The idea of a
wagon road, by that route, is neither new nor antagonistic
to the Lake Teslin route. When it was supposed that the
latter project would be carried out under an existing con-
tract, the wagon road from Edmonton found advocates in
all parts of the country, and the present movement in its
favor is but a continuation of that, not the setting up of
a new route in opposition to that of Lake Teslin.

OUR POSTAL SYSTEM.

The proposed restoration of newspaper postage is a
demand of payment for service rendered ; the service costs
money, and when the money is not repaid by those who
receive the direct benefit of the service, it must be paid in
part by others to whom none of the direct benefit goes.
One objection made to the proposal is certainly not valid ;
the' weight of the burthen, it is said by way of complaint,
will fall on Ontario, where the great bulk of the news-
paper matter circulates. The innuendo is that some other
Provinces ought to pay a part of the cost of sending news-
papers through the post-offices for Ontario consumption.
In the plan itself, which makes a restoration of postage
partial, there is a patent defect ; all newspapers within a
radius of ten miles of the office of publication are to go
free. This is a discrimination in favor of the local journals,
and against the journals which have a general circulation.
This discrimination requires Fustification, which we appre-.
hend it will be difficult to make. On what principles are
local journals to be carried free, while the other must bear
the cost of their own carriage ? The only ground on.

which, so far as we remember, free newspaper postage -as
been defended is, that newspapers have an educational fi
sion or effect. But even so, free newspaper postaget
liable to the same objection that is often brought agai
State Church ; one man is made to pay for the propagat*
of opinions which, far from having an interest in dissenlig
ating, he utterly disbelieves and abhors. The analogYO
the French practice of paying all churches is nearrh
free postage than the payment by the State of one hubtrch
But refinements of this kind have not been niuch thogb
of. Publishers and readers of newspapers have tact
conspired to get a benefit at the expense of other P
who got nothing in return, and who were simply du
dullards and fools for not reading what, for anY rea
good or bad, they do not want.

The Postmaster-General dwells on the eno
weight of newspaper bulk which, in these latter day ,b
being carried free of charge by the Goveinnient.
discovery of new materials out of which to niake pabat
and the consequent cheapening of the product, have
much to do in bringing about this result. If paper
renained dearer, the contents of the lesser sheets 15
as newspapers, might have had a tendency to pth
rather than to increase of bulk. However this maY bc',5
fact of an enormous increase in the weight of newsPajf
going through the post, causes free postage to presehast,0
to the Postmaster-General as an abuse, which he 1
to abate i efore it assumes the dimensions of somnething

a scandai. But while he is about it he should nake a stag
plete job of the business, by restoring newspaper hicb
entirely. There is no- charm in the ten mile radius
should entitle it to exceptional immunity. to

In the proposal to reduce letter postage frormth
two cents, we fear the future may reveal a preniature teot
The aim should be to make the Post-Office Departor'
self-sustaining; and we fear that even the partial 'ich
ation of newspaper postage would not fill the gaP aos,
the one-third reduction of letter postage woud ete to
besides covering the existing deficit. It migtt be bbthe
defer the reduction on letters, till we are sureF the
state of the postal revenue will permit of it. that
statement of the Postmaster-General, it would see

the question of guaranteeing the safe carriage of valccot
by*insurance, has been considered and rejected, on a
of the cost, which is put at $2,000,000. If insurafficientt'
to be undertaken, the business is on a scale sufits«
large to warrant the Government in becominig O act
insurer; and in that case, the cost would be the

damage paid. There is one dangerous practice teao
indulged in, which, if continued, will so9e day rar
extensive loss to somebody. The practice of send1 dan
parcels of bank bills through the post.office was a wb

that would lead to robbery almost any day O iøg
thieves could assure themselves that the bootY as5t st'
themf. These parcels are merely registered and 1o0t
guished as containing valuables. At nunierou the
from the moment they leave the post-office t th Ord'
arrival, a robbery is possible. There are no spthe str
no adequate precautions. The bags go throughrie '
in wagons without other guard than the driver.t Co'
senders may, in the light of Mr. Mulock's statet. r thisendrs ay, thetheir bd
to realize that the valuables practically go at shold
Either senders of money in large amountsit, agd
required to specify the nature and amount d nder s
received at the post-office, it should be placed orutak t
protection ; or it should be refused carriage, Orisa<f -*
on the distinct understanding that it is ath
sender.

m -
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REDUCTION 0F BANK INTEREST. The increase in the amount of gold (Iode) was 48,882
edecision of the Government to reduce the rate of ounces, or 70 per cent. : of silver, 2,387,682 ounces, or 75Ihe eci ion of he ove n m e t t re uce the rat of per cent.; of lead, 14,641,158 pounds, or 65 per cent. ; oflterest Payable by Post Office Savings Banks from 3 per peret;ol,64,4 per cent. ; ofw¡gt.to 21 per cent. per annum is a satisfactory one and copper, 1,506,624 pounds, or 40 per cent." Not only, it is

important to observe, are gold properties now greatly inoe believe, be generally approved. It is certain to demand, but also silver and copper, as the money-makinge P[sseed by business men who see in it an indication possibilities of the high grade silver ores, as found in thereoSened rate of bank discount. And i can not but be Slocan, Ainsworth and other camps, are acknowledged bye to the ford oney tha long bort investors but often ignored by speculators, who wish tntpay more for deposit money than it was worth, cater to the public's faste for gold.t .because the Government of Canada maintained in' ae ote ulcsst o odsng beansh py menta of Canda wich ian Some words on the subject of Mining Companies arehie rthanwasjspayment of a rate of interest which was instructive : "During the early part of the year, pending
ethan was justified by the conditions of the money the enactment of the new Company's Act with more strin-
~re.When so proper a step has been taken by the gn euainagetmn iigcmaiswr

jo ni11nent as this reduction, it is disappointing to find, a gent regulations, a great many mining companies wereJournal like the Mail, apparently for the sake of getting a registered with a capitalization that savored of the ridicu-
Ggatk the Postmaster-General, indulging in sneer at the lous, but the payment of $50 or $100 for the license onenme ta acsierengra indu"going se th July Ist was more than a great many of these companies
"J ""mtTent and accusing it of Irobbing the thrifty- could stand, and they ceased to exist.
Dett by the change. Truly, politics can become a very cudsad n hycae oeity ga ims. 'rltisabcoeA good many companies, organized solely to make___________________ .money 

by the sale of stock, as the public was then worked
up to such a pitch as to be willing to buy almost anything

MNERAL DEVELOPMENT, IN BRITISH offered, have suspended with no assets, as they never pos-
COLUMBIA. sessed anything. except bonds or options on property or

unworked locations.
At this time, when so much attention is directed However, strong companies-and the number isof irds the north-western part of this continent because oeesrn opne-n h ubrifhenorlen wet en pa nes fotinent eas increasing-have been purchasing both 'prospects' and

re aigotd ir wealth, and when any news from our minerai developed properties or mines, and mining operations arete18t that direction is read by many with avidity, the becoming more extensive, and more thorough and substan-. iof the British Columbia Minister of Mines for tial work is being done.It ofespecial interest. The comparative statements "For the public, in buying mining stocks, it must becOielltains ofprgesmdinutil assonbotepuhmbynmiigsoktmsted8 ach • progress made industrially, as shown by very difficult to decide what to choose. In many cases aare . ieved last year in comparison with former years company is judged by the personnel of its directorate, byonstructive as well as gratifying. They confirm, if no means a sure and safe way, or else by the most tempt-Variration were necessary, the opinions formed of the ing offerings in the prospectus of large and sy i.tid inerai wealth of our westernmost Province. And dends, accordingto the high values in large bodies of oreer by the ontains abundant testimony to the efforts stated to exist on the properties of the company. Thet atia provincial authorities in the direction of sys public buys this stock either with the hope of selling out
alcaily recording, as well as regulating the work of the on a rise-soptimes skilful machina.Ct populain Ide, whegutn g cniestedf-onaresomany tmsengendered by siflmciac tuOP fation. Indeed, when one considers the diffi- tions-or for investment, and the offers of a company, ilOnatu of the country and its immense extent, the very brilliant and enticing, can often be correctly judgedt of serviceable information brought together in the by the query, that if these mines are so rich as claimed,l ages of this handsomely printed and illustrated pamph- why do the promoters wish to divide up such a good thingtWas k ng. twithhanyone who will buy the stock ?'*a nown that the provincial mineralogist, Mr. "To the public at large it maybewellto state in refer-g Was a faiful and competent officia; and the ence to the mmmg resources of this Province that they nowCe fthis report must re-awaken regret that his ser- promise to become yearly more valuable, that Britishenta at capacity are lost to the Province by his Columbia can now claim a place among the miningt ce of a post in the employ f a privateucompany. countries of the world, and that with favorable climaticis Otadmirable feature of this report, to our mmnd, is and natural conditions, excellent laws and good govern-of erate, practical tone, its freedom from extravagance ment, and rapidly extending means of transportation and

c oguage, its judicious warnings and recommendations. cheaper treatment of ores, many opportunities for the
t e is the chapter on The Progress of Mining, for carefulr and proper investment of money are now to be

eds e, and so well does it cover the ground, that one offered.aButpit is also to be remembered that this is no
e herfoecondense nor attempt to explain it. We longer a terra incognita, that there are many here alreadyeand there quote a great part of the chapter, with closely watching for and prepared to purchase any goodthe Spere a connecting word. Premising that the caims that may be discovered, and it is quite absurd to14 thefpeak for themselves, and that the statistical tables suppose that any one, probably totally ignorant of miningrs nsix pages show very c oearly the steady growth affairs, can come here and in a few weeks pick up19l industry in British Columbia, Mr. Carlyle properties with phenomenally rich showings, as has been

in ,buthe resuts are so far not startling or pheno- claimed by some who have come, bought and gone back tot,4 00,000e increase of the output of the Iode mines float companies by means of most specious prospectuses."t crea00 o in 1892 to $7,050,000 in 1897, or five years An interestingparagraph is devoted to Cassiar, that~t ~Ilcrease of $2,750,000, or 65 per cent. during the far northern district of the Province which stretches fromtan1.Yeacommands attention. That 1898 will see a the Peace River and Forts McLeod and Fraser to the
ig"Il increase is assured from the amount of ore now Pacific, and to the confines of southeastern Alaska. Intodiffetthec o sfetdistricts, and from the factthat this part of Britishe Coumbiof iutheasern arribooi-a 8tn 98 wr c s 1ong nown as an almost untracked wilderness, will now
'O 89 (t e e shipment s om are Koo tna $67ly) spa d ta Igreat wave of prospectors, with the consequence~ ~ 9 (t ese shi m ent fr m W st oot nay nly . t at rais and routes w ill be opened up throughout this
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vast domain, and what discoveries will be made none. can
foresee. In earlier days were seen gold excitements at
several points ; but quartz ledges were not looked for and
ignored. But now both placer and Iode mines will be
eagerly hunted for. Qtuite a number of men have, in the
past, ventured into parts of these fastnesses, to return
with favorable reports that were then not listened to, but
will now be willingly received. The two railroad com-
panies, with large land concessions, are preparing to offer
large inducements and rewards to prospectors who will
enter their territory, and may find placer ground or mineral-
bearing veins. Hence, the activity in the north will be
great, and the discoveries may be of great value." We
have not space, at this time, to refer to the coal industry of
the Province. That must wait for another issue.

MONTREAL HARBOR.

It was not too much for the chairman to say, in
introducing Mr. Thomas Harling to his audience at the
Board of Trade meeting in Toronto on Friday last, that the,
advantage of up-to-date terminal facilities at Montreal is a
matter of vital interest to Ontario shippers. The strides
that are being constantly made in increasing the size of
ocean carriers render it necessary to provide wharves,
storehouses, elevators, etc., of a size or on a scale propor-
tioned to that increase. Any Atlantic port on this con-
tinent which desires to maintain its place or to win a higher
place in the struggle for cheapest transfer of grain and
other merchandise from car or canal boat to ship, must
therefore offer the most modern facilities for the transfer.
The plea for improvement of the harbor of Montreal
made by Mr. Harling is one that ought to commend itself
to Western Ontario business men. It is true that to those
who are not familiar with other and greater ports, and who
have long been proud of our chief city and her commerce,
the news that Montreal was behind the age came with
something of a shock. But it is quite evident that Mr.
Harling knows what he is talking about.

The plans of 1889 for the improvement of Montreal
harbor, although then thought adequate, are utterly unfit
for the traffic of to-day. The increased tonnage of 1896
as compared with 1888 will alone show this. Not only did
the tonnage of steamers increase from 742,006 to 1,210,000
tons, but the size of the average steamer grew from 1,400
tons to 1,800. To.day, the increase in size of steamers is
greater still. A 5,000-ton steamer is no longer considered
a big boat ; 6,000 and 7,000-ton steamers are now common
in Montreal harbor, and there is serious need for adequate
means of handling with promptness the enormous cargoes
they bring or take. Mr. Harling, himself an English ship-
per of great experience, declares that if the proper facili-
ties existed, Montreal could double her export of grain.
The statement is a striking one ; it means the handling of
54,000,000 bushels where last year she only handled 27,000,-
000.. And yet, the share of the whole obtained by the St.
Lawrence route would even then be only one-fourth of the
200,000,000 bushels exported from this continent. It
was quite in order for the Toronto Board of Trade to
endorse the resolution passed by the Montreal Board of
Trade emphasizing the importance of improving Montreal
harbor.

WHO WILL PAY THE DUTY?

There is considerable difference of opinion as to the
probable effect of the Dingley Act upon Canadian fleece
wool. The bil became law after the clip of 1897 had been
marketed, and until the growth of 1'898 is in the market the

t 0
problem must remain unsolved. There are good reaso05 lt
believe that the tariff juggling of Congress may not resbas
in as great a disaster to Canadian wool interests as bas
been predicted. Owing to the unprecedented activity b
American woolen mills during the eight months since tat
passage of the Dingley tariff act, it is estimated th
between 300,000,000 and 400,000,000 lbs. of free" W

brought in under the Wilson Act, and of domestic, h
been manufactured into textiles, reducing the supply ' ba
United States to that extent. The United States

always oflered a better market for Canadian WOOl tha
Canadian woolen goods.

It is estimated that the falling off in imports of$tex
since the passage of the Dingley Act represents 85,000
lbs. of wool, and that the increase in both populatioil"
purchasing power of the American people since 1892,
require at least an additional 40,000,000 Ibs. per aUß
more than was adequate at that time. In spite Ofdi'Y
facts the wool clip of the United States has stea
diminished and last year was 13,000,000 lbs. less than

1896 and the smallest yield since 1879. The natural

sequence of an increase in the duty on wool is a larger to
duction of the staple. But the long coarse WOOI sui tbe
to the manufacture of worsteds, with which descriptiOn
bulk of the Canadian wools come into competitiODI 

by-products. They are grown on sheep whose ecoro
end is mutton and not wool. As a consequence, an inctin the home production of these wools does nlot
sarily follow from the increase of the wool duties.ha"g
consumptive requirements of the American m Oills0
increased, and the supply of that description ofIt
which we are interested remaining unchanged, sit ther
appear that the advantage rests with the producers ra tbe
than the consumers, and upon the latter must rest
burden of the tax upon imports.

GENERAL CONDITION OF MEXICAN TRAD

BY A CANADIAN. RESIDENT IN MEXICO. ,Ogo
TRADE OF MEXICO WITH THE LEADING COUNTRIES FoK

YEAR ENDING JUNE 30, I873. rtS.
Country. Imports.239,773

Great Britain................$ 7,021,096 $ 6785
United States.................5,117,530
France ........................ 3,322,145 401,32
Germany.... ... .... .... ..... 2,683,10139,445
Spain.................. .... 961,525 g42,560
All other countries............. 1,o6o,615

$20,166,012 $15,90,'573
Of the exports precious metals

were................ ......

$20,166,012

6861,

$3,273.7j

FOR THE YEAR ENDING JUNE 30, I896 AND 1

1896. - ------- 897 port
Country. Imports. Exports. Inports. 593,s6U'

United States. .$ 42,293,230 $20,145,763 $ 46,261,86P81,701
Great Britain 8,233,574 7,905,016 7,140,263 4g8,
France.. .... 1,040,401 6,099,183 936,76 o3
Germany ..... 1,484,396 4,363,229 2,208,372 19831,94
Spain ...... .. 406,581 2,174,298 596, 479,$5
Belgium ...... 5oo,96 420.015 567,162 ;10,
India .... .... .. , 142,629 .184,s
Italy .... ..... .. 22,221 150.369 5,382 13,7
IHolland. .... 61,977 134,284 27,953 163,
Switzerland 158,210 46 58',
All others .... 930,258 66o,942 819,255

$54,970,834 $42,253,938 $58,562,958 erchad'
Of the exports from Mexico to the United Statest Jipc30

dise amounted to about $16,ooo,ooo for the year en the
1896, and $18,ooo,ooo for the year ending June 30, 9 t
ance being gold and silver coin and bullion.

1824-
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te figures are reduced in'this list to Canadian dollars, at the Carriages and harness-From St. Louis, Cincinnati andOf exchange for the year in question. Bighton, O.
PRINCIPAL PLACES EXPORTING TO MEXICO. Boots and shoes-From St. Louis, San Francisco and New

.Ould seem that the geographical position of the United Yorkotes glves her a great advantage over Canada, but the extent Agricultural împlements-From St. Louis, Chicago, Ci-
'this advantage is not nearly so great as would at first appear. cinati, and Toledo.
State cost of freight from main shipping points in the United Bicuits-From New YorkanSas irandi rc.
can s equal to, in nearly all cases, that from main points in aCandes and Paraffin-From Ivorydale, ., Whiting, Imd..

The Mexican trade and navigation returns do not give the a pnries from which the various imports come, nor to which Furniture-From Chicago, Two Rivers, Wis., Three Rivers.various exports go. Enquiry from various sources, how- Mich.
.shows that:

Ool-Comes from South America and England.
area-From England, New York and San Francisco. There

're"0through shipments of tea from producing countries.
VVoOlen Goods-From Europe.
Silk-From France. China, and Japan.

n Erugs and medicines-From St. Louis, Mo., New York
Europe. A great many of the standard patent medicinesmanufactured in the country.

ough-shares-From Waynesboro, Pa.; South Bend Ind.;vUusVille, Ky., and Atlanta, Ga.
Tiati. umps and turbines-From Milwaukee, Chicago, Cincin-

Tools- From St. Louis and Europe.
togs ers engines and general machinery and leather belt-

P.nrop om Indianapolis, Barberton, Ohio, York, Pa., and

aind ?ianos and musical instrurnents-From Europe, Chicago
e EroYork.Printing presses-From Chicago and Cincinnati.

Clocks and watches-From* Europe and New York.
ari rts and wagons-From South Bend, Ind., Cincinnati,
ton, O.,St. Louis and Sterling, Ill.

Weelbarrows--From Columbus, O.
es, guns, etc.-From Europe and Chicago.

r E7plo sives--From San Francisco, Etna, Ind., Williams-
Rbel., Quebec, Canada, and Goes, O.
4anufactures of rubber-From New York.
ASbestos-From Europe.
Soap-From Europe.

ejrfunery--From Europe.
Cents-From St. Louis.
CoalFrom Baltimore, Alabama, Colorado, and England.COke..From Norfolk, Va., and Baltimore.

ses-From Nashville, Tenn., California and Kentucky.u es rom Kansas City.Quek silver--From Europe.
o densed milk-From Illinois.,ork.From 

Africa.
Co op5  rom Germany and San Francisco.

Cod leer oil-FromNew York.
RacPk and cordage--From St. Louis.

Leads-From Europe and St. Louis.
Z1îIaand manufactures-From Chicago.
ZipC and manufactures--From. Europe.
SPer--From New York, St. Louis and Europe.4tolPhate of copper-From Omaha, Kansas City and
Caustic soda and potash-From Europe.
Sa a ash-From St. Louis.

cum carbide-From Merritton, Canada.
oodsPulp-From Detroit, Jackson, Mich., and Europe.aoods 'From Texas, Louisiana, Mississippi. Better
arrChicago and St. Louis.
oreis--1From Chicago and St. Louis.Waoensboxes for packing-From Florida, Saginaw, Mich,

kailW
elway ties-From Texas.raelgraph poles-From Chicago and British Columbia.

er'lway coaches-From St. Charles, Minn., and Mount

ed meat and fish-From San Francisco and New York.t-a romn Kansas City.
t ter--From San Francisco and Kansas City.Lete-From Germany, France and Holland.Sather-From 

Europe.
epared calf, patent leather, kid and chamois-From

Steel and iron-From Europe, Pittsburg, Chicago and
Milwaukee.

Pig iron-From Alabama.
Sheet iron and tin and iron girders-From Europe.
Stoves-From St. Louis.
Glass and manufactures and porcelain-From St. Louis and

Germany.
Looking glass-From France.
Jute and linen-From Europe.
The greatest shipping point to Mexico in the United States

is St. Louis, and next to her come New York, Chicago and
San Francisco. The distance by rail from St. Louis and San
Francisco to Mexico City is 2,500 miles ; to Chicago is over
3,ooo miles. The distance from New York to Tampico is1 ,956
by water, and to Vera Cruz, 2,068 miles. The freight rates
from New York to Mexico City are less for corresponding
articles, than from St. Louis and San Francisco, and, of course,
Chicago. Toronto and Montreal and surrounding and inter-
mediate points can easily obtain competing freight rates with
principal United States shipping points, via New York and
water. The distance from Tampico and Vera Cruz ports in the
Gulf of Mexico, to Barcelona, Spain, is 5,840 miles, and it
is twenty-four days' journey to Liverpool by circuitous route.

RAILWAY AND STEAMBOAT COMMUNICATION.
Mexico has some forty railways, with total mileage of

7,384 miles. The Tehuantepec Railway is the only line crossing
the Republic from the Gulf of Mexico to the Pacific, and is of
very little importance, as it only crosses the Isthmus of Tehu-
antepec from Coatzacoalcos to Salma Cruz. The one other
connection from the Pacific coast is the Sonora Railway ,from
Guaymas to Nogales, on the Arizona border, which connects
with the Southern Pacific at Benson, in the State of Arizona,
which connects in turn with the Mexican Central Railway at
El Paso, Texas, on the border line of the Republic of Mexico.
There are, however, four lines -in course of building, to the
Pacific Coast, the Mexican Central being now within go miles
of Penitas, on the Coast. The Cuernavaca Railway, running
from Mexico City via Cuernavaca and Chilpancingo, will reac-h
the coast. A road is in course of construction from Chihuahua,
from Porfirio Dias, is already built to Durango, 125 miles from
the coast. A road is in course of construction from Chihuahua,
a point on the Mexican Central, to the Pacific coast, and will
probably have Guaymas as its terminal. The four points of
entrance to the United States, by rail, are Nogales, El Paso,
Porfirio Dias and Laredo.

The principal Gulf ports of the country, with connections
by rail, are Tampico, Vera Cruz, Coatzacoalcos and Progresso,
and these connect with the whole interior of the Republic. On
the east coast the White Star line of steamers connects San
Francisco with all the Pacific ports. A United States shipping
company has recently inaugurated a new line of steamers be-
tween San Francisco and the Pacific ports, touching at LodosSantos, San Quintin, San Jose Del Cabo, Mazatlan, San Blas.
Manzanillo, Acapulco, Puerto Angel, Salma Cruz, Tonala andSan Benito.

On the Gulf side, the New York and Cuba mail connects
New York with Tampico and Vera Cruz via Havana. Theyalso touch at Progresso, Tuxpan, Fontera and Campecte. Thesteamers of the Mexican Gulf Steamship Co., and the Spanish
Transatlantic Co. sail between New York and Vera Cruz, theformer touching also at Tampico.

The Morgan Line, the Clyde Line and the Lone Star Line
all sail between New York and New Orleans and Galveston,
Texas, connecting with the Mexican International Ry. and the
Mexican National Ry. at San Antonio, Texas.

The Campania Sud Americana de Vappres, sailing under
the Chilian flag, but owned mostly by British subjects, and the
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Pacific Steam Navigation Co., exclusively of a British corpor-
ation, which are both strong and successful lines, running be-
tween Valparaiso and Panama, have decided to extend their
itinerary to San Francisco, stopping en route at principal Cen-
tral American and Mexican Ports.

If the Pacific Coast Steamship Company. at present run-
ning.between Vancouver, Victoria, Puget Sound and San Fran-
cis;co, were to extend its route to the Pacific ports of Mexico,
it would greatly facilitate Canada's trade with Mexico, as it
would avoid trans-shipment at San Francisco.

A line of steamers doing a coasting trade betwen St. Law-
rence ports and Mexico and Central and South America would
be a greater advantage still.

If Canada is to build up trade with Mexico it is necessary
mat she follow the example of the United States and make a
determined effort for the advancement of·commerce.

It is necessary to make a careful investigation and study of
the trade conditions of the country, and ascertain, as fully as
possible, the classes of goods salable and the condition of com-
petition which must be met.

The establishment of an agency and permanent exhibition
for the displav of Canadian merchandise, where goods can be
seen and examined by intending purchasers, is. without doubt,
to mny mind, the first and most important step towards the
advancement of trade. The merit of this method of inducing
foreign trade will be obvious to those who have experience
in attempting to sell goods without samples, and especially in
a country where a foreign language is spoken.

A permanent exhibition would afford a continuous display
of goods under conditions ensuring careful attention fronm
buyers. It would also serve as a headquarters for representa-
tives of exhibitors who may visit Mexico for the purposc of
selling goods or prospecting the market. The trade conditions
and methods of doing business in Mexico could be studied
there with great facility. as it should be the duty of the agent
in charge to gather complete and reliable information upon all
matters relating to Canadian commercial interests. and to give
a(vices of new enterprises likely to need supplies, as well as
information regarding the products of Mexico for the benefit
of buyers in Canada. and to suggest the best means of trans-
portation. and the best mode of packing and shipping goods.
Such information could also be promptly communicated to in-
terested persons in Canada who might be desirous of obtaining
th e same. The standing of Mexican merchants could also
be obtained through this medium. as both R. G. Dun & Co. and
t3radstreets' Mercantile Agencies have representatives here.
Business houses here are strong and reliable. " The Trader,"
the teading financial journal in Mexico, reports no mercantile
f.-ilures during the past month. I propose dealing with Mexi-
can Exports in my next.

W. L. M. LINDSEY.
City of Mexico. March, 1898.

To be continued.

COAL STATISTICS.

In the coal trade the statistics of supply on hand alwan
e-xercise an important influence upon values. Mr. Frederick
E. Saward is regarded as the authority on the coal industry on
this side of the Atlantic, and his summary of the situation in
the year 1897 is interesting. The anthracite trade. he says.
shows a falling off in tonnage produced while the bituminons
trade is on the increase. The total output of anthracite coal
for the year was 46,182,699 gross tons, as against 48,523.287 gross
tons for 1896, while the bituminous outpu4 was 145,52)936 net
tons, an increase of 8,246.157 net tons over the preceding year.
Pennsylvania's output of bituminous coal was t54.671d2 tons.Illinois followed with 20.072,758 tons, and West Vinginia came
next with 13,500.000. only i,ooo,ooo tons more than Ohio's
output.

The export of anthracite coal from the United States for
the fiscal year ending June 30, 1897, was 1.274.417 gross tons.
against 1,394,381 tons for the previous year. The exports of
bituminous coal for the same period were 2,384.069 gross tons an
increase of 137,785 tons over the preceding year. The imports
were 1,283,829 gross tons, as agasist 1,243,835. The imports
frorr British North America were 836,835 gross tons, whi!e the
exports from the United States to British North America were
2,975,813 gross tons, a decrease as compared with 1896 of 70,152

gross tons. It is interesting to note in connection with thi
part of Mr.Seward's statistical review, that while British Cfo
bia coal men are holding their own in the markets of the
United States, the Nova Scotia producers have not been as f
tti ate. In 1896 the Dominion Coal Company shipped '7 3 t
tons of coal to the United States. Last year it shipped abot

70,000 tons, showing a loss for the year in United States1h
nients of about 100.ooo tons. The decrease in the elcP,
trade was, however, more than made up by an expansion 'nt
home sales, and the total out-put of the year exceeded that

1896 by 38,000 tons.
In speaking of the prices of anthracite coal. Mr. the

says ; " Circular prices really amounted to very little during
entire year, and in this respect the season was a peculiar on
In January the list was supposed to be $3.75 for broken, $4 fof
egg and chestnut. and $4.25 for stove-merely nominal fie *
and e5 per cent. off was the rule. At the close of the year it
said that anthracite could be had free on board at the
York loading ports at the following : $3.40 to $3.50 for grate

$3.75 to $4 per ton for egg, $3.85 to $4.10 for stove, $3
$3.8o for chestnut, $1.65 to $2.15 for No. i buckWheat, af

$1.40 to $1.70 for No. 2 buckwheat, according to the grade
coal offered. The tonnage record for largest monthly bUSineo

was broken twice in the past year, and while a large proPoer
tien is now made up of the small coals, it is evident that th
are strong competitors with anthracite. and that- the derian
for this fuel for domestic purposes is not increasing in proPO
tion with the growth of population."

-A branch of the Batik of Hamilton is being oPened 8t
Morden, Manitoba.p JO

-Notice of motion lias been given, proposin.

amendment to the by-law of the Montreal Board of Trade, g
erning the election of the council. At present the cOunc c;
sists of sixteen members, including the four executive .di0g
the change proposed increases the number to twenty, n d
the four officers, president. two vice-presidents, treasu of
twelve members. The object is to have a larger nun t to
branches of trade represented on the council, and it s
us a good one. h trade-

-People write and talk about the decay of British tr
and are often full of apprehension lest the glory of her c ted
merce must presently pass away, and Germany or the if
States rise upon her industrial and commercial rufi.
we look at the last statement of the Imperial Board o tra
and at other recent statistics, not much sign is apparent th
of either decay or transfer of trade. On the Clyde the - et
building work now iiin hand represents 625,ooo tons, as a o
less than 400,000 tons in the whole of 1897. And the is

capital in the London market for new enterprises wreo
ooo.ooo for the Marcit quar.er, the greatest for ten yei'sf or
the aggregate gross receipts from imperial and local tae 6 3 14the fiscal year, which ended on March 31st, were the
($550,O8I,570), or £3,817,767 ($19,088,835) more than
receipts for 1896-97. The total amount constitutes ahbief
that is to say, it lias never before been equalled. e.
increases were as iollows : Customs £542,734, excisead i'
256, estate duties £ 1,364,661, stamps £ 300,000, propertY a e
come tax £6oo,ooo, telegraphs and post-office £410,oe*

Old Country " will manage to do business for a while Y1

HOW TO¯DISPOSE-OF A STOCK.

A subscriber writes asking the confidential advice o0

MONETARY TIMES, under the following circumnstances store-
person has a stock of various merchandise in a village d.
and he wishes to dispose of it to the best advantag .
quickly. Owing to lack of capital, etc., he finds it is no tpor
as it ought. Besides his health is giving way and hos to se
lias advised him out-door traveling. The question 1s the
out with least loss. He wishes to pay every one bOOC hops
dollar, which he cannot do if crowded too closely, Not
to do that with a reasonably quick sale at a fair Price. gereit
sir, would you advise selling ail together or separate dsof
departments. would you advise shipping say dry goo yOr
clothing to auction rooms, or any other ? Please g bve-1 od
stright honest opinion and advice as I believe YOU 0 the
be able to render as good advice as possible to obto
nmatter, and I shall feel deeply grateful. The fo ~" fir
rough estimate and description of the stock. whichi i

1826



THE M{ONET

n Groceries and crockery. say. $1.500 ; clothing.
dry goods, etc.. $2,000 : boots and shoes, $1,200 :

er and findings, $5oo : then the fixtures are worth about
Or thereabout."

a teShould not adise the sale of ail kinds of stock together
What once. for it is likely possible to get a better price for theoie if offered separatelv. Sending merchandise to auction
Sc, .to be sold without reserve is in a measure " a gamble."
h. etmes. it is true, good prices arerealized; but at others we

ae known of cruel sacrifices by this means of selling. What
be suggested is that your friend who wishes to give up

e ess and dispose of his stock, and thereby lessen the num-
ttr competing merchants in the town, should go to the other

1i¡ eepers of the place and offer them the chance of buying
S rchandise. and so protect them from the bad effects of a
baughter sale or an auction sale. This plan has repeatedly

suggested by boards -f trade and associations of merchants

thl e have heard of it being carried out with satisfaction to
th merchant immediately concerned, and with benefit to

ose Of his competitors who would have been injured had his9nods
very come to the hanmner in their midst. It would not be a

siheavy burden for the various store-keepers of a place the
ef the town you describe to dispose of $6.ooo worth of

gOer es, crockery. clothing, boots and shoes, general dry
to geand shoe findings. Of course one could hardly expect

limemuch for the $250 worth of fixtures-Ed. MONETARY

CANADA IIFE ASSURANCE COMPANY.

That Clife anadian companies do an increasing proportion of the
re erwriting of Canadians. is a circumstance to which no
it idenîtof the Dominion should take exception, provided that
%e8 econoically and safely done. That as a rule it is so done
a re happy to believe. Among the companies that have set
Wit0 example in the care and skill with which life under-

Atn'g Should always be done, the Canada Life is conspicuous.t1 that
in ta its methods have commended thenselves to the
busring public is tolerably clear from the way in which its

es has grown and continues to grow. The last annual
a e 1t-the fiftv-first-naniifests that the company's popularityenUri n.

The new busn
d.(,8 n siness secured during 1897 is represented by

, Olcies for $.5,291,636. as compared with 2.116 policies for
~as9  6 h the vear 1896. The net premium income last year

ts 2'994. and the receipts from interest on investments,
0f ' etc.. brought the total income to almost three millions

Ollars ($2.957.041). There was paid for death claims. en-
hl ents and surrender values. $1.044.826. for profits to

th 'olders, $218.481 : and after deducting al other outlays,
)n, su 0f $1.272.486 remained. which sufficed to increase the

fu ny's assets to $18,678.915. After setting aside a reserve
over at four per cent.. there remains a surplus of $1,564,082

es all liabilities. Existing assurances amount to $72.719.ooo.
ese are handsome figures, which it bas taken half a centuryreachaaiand serve to confirm the high standing of the
nada 1Life.

1. With a modesty that is characteristic of the man, Mr. A.
''eR,.'asay, F.I.A.. the president, surveys the report of the
4po business in his annual address. And while he commentr
t0 th e ncreased business done, and the large addition maae
hio terf fund, he does not do so in extravagant or invi-
la terms.. Mention is made by Mr. Ramsay of the recent
asestable failures of companies doing life assurance on the
t ent system, and the anxiety these have occasioned to

sands of insurants under that system in Canada and the
tesect, e repeatslanguage he had used a dozen years ago
ta h this system, saying : " It can only offer the uncer-

Ope of a cheap assurance for a few years."

ROYAL VICTORIA LIFE.

<rje first annual meeting of the Royal Victoria Life Insur-
4ent OMpany was held in Montreal last week, and a state-

4de.of the business of the company for its first three months.
o4 .With December, 1897, was presented to the shareholders,
~ îpressed their satisfaction with the progress made. And

fight they, for the amount of business already secured
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indicates that the company is sure of a good share of the
favor of the insuring public. At the same time we are glad to
learn that the Royal Victoria is not disposed to take risks that
are otherwise than sound, nor does it propose to pay too much
for the risks they get. The five directors, retiring by rotation,
Messrs. Andrew F. Gault, Samuel Finley, Dr. T. G. Roddick.
M.P., Rev. R. H. Warden, D.D., and Hon. James O'Brien,
were re-elected for three years. At a subsequent meeting of
the board, Mr. James Crathern was re-elected president, and
Sir J. A. Chapleau and Mr. Andrew F. Gault, vice-presidents,
while Dr. T. G. Roddick is medical director.

MANCHESTER FIRE ASSURANCE CO.

The seventy-fourth annual report of this well-known fire
insurance company has been issued. The directors report the
net premiums of the year 1897 to have been, including those
of the "American," of New York, £850,599. This compares
faN orably with the £847,479 which constituted the combined
premiums of 1896. The losses were not excessive, their
aniount combined, including full provision for all unsettled
claims., amounted to £491,754. This is about 57.8 per cent.
Aiter paying ail expenses,. commissions and taxes, the fire
account for the year shows a surplus of £61,754, the income
from interest, etc., on investments, yielded £24,358, balance
carried to funds £86,113. After writing off certain sums and
providing for dividend and interest. there was added to the funds
£47,608, which is a very satisfactory result. We observe that
the capital accounts and reserve funds now stand at £8o1,891,
or say, four millions of dollars. The growing-financial strength
of the company during the past five years is indicated by the fact
that at the close of 1892 the funds in hand were but £463,689, or
say $2,318,495.

THE MARCH FIRES.

The fire loss of the United States and Canada during the
iionth of March, compiled from the daily records of the " N.Y.
Journal and Bulletin," shows a total of $7,645,200. This un-
usually nioderate aggregate brings the figures for the first
quarter of 1898 nuch below those for the same period in 1897.
and represents th clightest month since last November. The
following table gives comparisons

1896. 1897. 1898.
January........... $i1,040,003 $12,049,700 $9,472,500
February.... ...... .... 9,730,100 8,676,750 12,629,300
Miarch............ 14839,600 10,502,950 7,645,200

Totals..... -- $35,609,700 $31,229,400 $29,747,ooo
During March there were 171 fires of a greater destruc-

tiveness than $1oooo each. It is thought by some observers
that the remarkable absence of high winds in March has much
tb do with the satisfactory lessening of the fire waste and it is
probable that this is true. The fire underwriters are fortunate
in having such a diminution of their burden at this time when
there is a very general complaint of reduction in premium in-
come. If March had been an expensive month for the insur-
ance companies, they would have lamented loudly, for their
receipts have been unusually light during the past sixty days.

INSURANCE ITEMS.

Alfonso, King of Spain, who was surnamed "the Wise,"
said that the best things in the world are " old wood to burn.
old wine to drink, old friends to carouse with, and old books
to read." The remark is not far from the truth to-day; but if
Alionso had known anything about insurance he might have
found one more unprecedentedly good thing. If you would
have peace with plenty, insure to-day.

The Lafrance steam fire engine secured by the city of
Montreal, and which is to be tested this week, is said to be
the largest ever turned out of those shops.

Mr. Joseph A. Frigon, formerly a well known insurance
agent at Three Rivers, Quebec, lias been appointed inspector of
the Lancashire Insurance Company for the whole Province of
Quebec and for Eastern Ontario, with headquarters in the Tem-
ple Building, St. James street, Montreal. We understand that
he- will enter upon his duties at once.

The opera house at St. Thomas, Ont., was burned the
other day. There were reports of incendiarism. Accordingly,
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the chief inspector of the Provincial Detective Department went
to St. Thomas to investigate. We are told that the Under-
writers' Associationvastthreatened to raise the insurance rate
if an investigation is not held. And yet the Mayor of the
town, on the advice of the solicitor, refused to sign the requisi-
tion, when application was made last Wednesday for a fireinquest. The citizens, we are told, are naturally indignant.

We are told that Mr. Richard J. Kearns has been appointed
agency director of the New York LifeInsurance Company in
Toronto.

R. J. M. Glassford, minister of Chalmers Church. Guelph,writes us : " When the P.P.I. was absorbed by the MutualReserve Association, of New York, there was a reserve of over$too,ooo. I have a number of friends in the Mutual Reserve(because they held policies in the P.P.I.), and for them askif anything can be done to secure a pro-rata distribution -fanykreserve the New York Co. may have in our Canadi-nbanks? It seems to be an outrage to allow matters to go onas they have been for some time past, without an effort beingmade to secure some dividend for those who have beenbugged."

There are some life assurance canvassers whom the averageman never dislikes to meet ; there are others who make them-seves individually a nuisance and impel a business man to hidefrom them-more's the pity. We have known some men ofthe first-mentioned class who were always delightful. gener-ally instructive : such an one in days gone by was R. W. Gale,long the Canadian representative of the Equitable Life Societ'of the United States. Another not unlike him is Thos. Kerr,chief inspector in Canada, of the Standard Life AssuranceCompany, of Edinburgh, who is with us unto this day.' Kerrnever bores anybody ; he has too much tact for that. But hecontrives to get your attention, all the same, and he does some-how rake in the policies. We are told that he starts to-mor-row for a trip to the Maritime Provinces and Newfoundland,and wedhope he will write a story of the trip, as he is quiteable to do.

The granite lion, which is to adorn the drinking fountainbeing erected on Dominion Square, Montreal, by the Sun LifeAssurance Company of Canada is modelled after the famouslon by Bartholdi, the French sculptor. It 'is a spirited pieceof work and does Mr. George Hill, of Montreal, great credit.It will be placed on its pedestal very soon.
There was a bill before Parliament last week to incorporatethe Victoria Fire Insurance Company, the charter membersbeing Samuel H. Ewing, Allen R. Macdonald, and Jas. A.Wright, of Montreal ; Wm. Pugsley, of St. John ; and J. D.Reid, of Cardinal. Coming before the Standing Committee onBanking and Commerce, the bill was however amended by theadaition of the word " Montreal." This was done because ofobjections taken by the Victoria Mutulal Fire InsuranceCompany, of Hamilton, and the bill passed. The capital stockis a million dollars. $300,ooo stock must be subscribed and25 per cent. of it paid up before the election of directors. Before commencing business $8oooo of stock must be paid incash into the funds of the company.
We hear of a piece of enterprise on the part of the London& Lancashire Life Insurance Company. That company hasbought the corner of the block lying on St. James and St. Johnstreets, Montreal, and it is the intention of the company to erecta handsome fire-proof building on this site. It will be ofstone, to be imported from New Brunswick or Perth, and sixstories high. The premises are to be ready for occupation

bv the first of May, next year.

FOR GROCERS AND PROVISION DEALERS.

The tariff changes are from 50 cents per 100 lbs. duty onraw sugar to 652 cents; refined yellow from $1.oo to $i.o8 perhundred.; granulated from $r.oo to $.24Y 2 . After 1st August
next sugar will be on the preferential schedule.

The sugar trade has been somewhat unsettled as a resultof the budget announcement alteri*g the sugar duties. Values
have not, at the time of writing, been altered to the new basis.There is said to be a considerable quantity of foreign refined
sugars in store here.

It is said that Lever Bros., the well-known Eiglish S
inanufacturers, were offered $Ioo,ooo in cash and nanY butof land to locate their American plant at a certain spot;for ail that, preferred, on business principles, to purchase
ready-going establishment in Boston.

Latest advices from California say : The killing orwas not as general as reported, and, while it wes fatalstalmost so, in many cases, some ranches in sections where fdr
was most severe escaped with only slight damage. an
nothing further happens will have enough to go around. PlV
cots suffered most of all and pears and prunes the least.

Here is a scbeme for popularizing a particular cigar. heSan Francisco Grocer " tells it : " Messrs. So-and-sO haveresolved to advertise their King Billy cigar * * * Mr. etdirector of the famous Primrose & West Minstrels, and Cor
poser of the popular song, " A hot time in the old town,,Ptha

composed a King Billy quickstep and dedicated it to Messrs
Sn-and-so, who will, in the near future, compliment their friel

and customers for the cigar with a copy of the new march-
Mr. Thos. Martindale, the Pliladelphia jobber, makes

suggestion that the average retail grocer, doing business
towns of from 5,ooo to 1o,ooo people, should sell his owni branhe
of tea, coffee, oatmeal, laundry soap, and suci like ; f01
case of the first three, buying his own bags and filling them fo

bulk, and in that of the last-named having a manufacturerdse
his own die. The idea is that if the grocer pushes these bra

properly he can get more money for them than for the We

known advertised brands.

As a fruit-distributing centre, Toronto is gaining pror
ecile. The Wednesday auctions of the Toronto Fruit ActUo

two romflet mwhoîcCo., which, by the way, is composed of two prominen*d o
sale houses, are well attended, and the results are saidr
satisfactory to both sellers and buyers. In the sale Of frut
-uction there is considerable saving in handling and the W
of linding purchasers. The loss from waste is distributed oto
the retail trade, and the' importers can in this way afo
take lower prices for the fruit. There is a continuous operaof sales, since the winter supply of oranges is scarceeY
hausted, when the small fruits, peaches, pears and the li
on the market.

WITH THE DRY GOODS TRADE.

ed theirThe wholesale milliners of St. John, N.B., opeie
warehouses to the retail trade on March 29th with, it 1s
satisfactory results.

The Japanese raw silk markets, by recent cable advicesf0
quiet and rather inactive, but from Milan came reports o
pioving conditions. re'

The cold weather of the past few days lias soIewha ali'
duced the ardor for spring goods which was expected tO
consuming when April was ushered in.

Dry goods men should remember, and might r l 1 veft
customers, that all closets and clothes pr es;- : cd ow

îunnings and airings. Clothing, too, should be eXPos res 'j1and again, for it is one of the most sweetening meas
the world. year

There has been a larger business than usual done this tter
in fabric gloves, which is accounted for in two ways -tie
class of goods taken by retailers, and the gradual eli'na
from the market of extremely cheap grades in kid. t thl

English textile manufacturers are taking steps tO n e
strong trade unions in that country with strong enP c
unions. This step is inspired by the fact that then' ratst
turers believe that to retain their present prestige they 0o-.
secure lower wage schedules from the operatives. The
ment appears to be an early sign of trouble in store. Cool'

It appears that the manager of the Dominion Cotton il '0
pany is having trouble with the Valleyfield town cotincxte'
regard to taxes, and the company think of building their e
sions' elsewhere, for they have had offers for theroke,
mil from Three Rivers, Alexandria, Carillon, she
.Quebec, and, as we have elsewhere noted, from Huntng r

The spring openings of the Halifax wholesale 8o

houses were held March 23rd and 24th. he weather ,

notfavrabe t a arg atendnceof 
uyes;neV

n~t favorable to a large 
attendance 

of buyers;
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D as a representative gathering in the city from different 1886, the amount was only $5,745,606, whence it rose to $13,202,000 in
yf the Maritime Provinces. Some of the visitors came 1891 and declined to 89,000,000 and $8,000,000, rising to 14,000,000 in0'' ng distances, several being from Cape Breton, and one 1896, as we have said, and declining to I11,077,825 last year. The bulke fro the north shore of New Brunswick. of.this very considerable business consisted of grain, lour, cattle, deadnelrican authorities are unanimous in predicting a phe- meats, dairy produce, tallow and lard from the United States, taken

' Phe Parasol season this year. The " Economist " says by the St. Lawrence water route or by Canadian railways eastward totide water, destined for Britain, Germany, Belgium end Newfoundland.cern Pave no is argld oin s s con- The share going to Britain, for example, exceeded nine millions of
C~ e h a v e n o t b e e n s0 la r g e ly in it, a s fa r a s p r e s s u r e is c o n - d o l r i n v u e h t o G r m y f u r u d e a d w e y t o s n ;fled In fact, umbrella styles, that is, of the finest variety of dollars i value; that to Germany four hundred and twenty thousand;b ave not been sod to such a great extent as formerly. It to Belgium forty-two thousand; to Newfoundland a million and aatopbarasol season, and everybody can see it., quarter, the total thus shipped eastward being 110,630,000. But the

t e aLeedsol thr. thing that is not So generally known is that there was received atOn anslng there is apparently a somewhat brighter situa- Montrealfrom seaward and shipped to the United States half a millionAt n g textiles. A recent report says of that market : dollars' worth of goods, such as tobacco, 838,485; cotton goods, 019,-fabri Pes Imost business is done in medium and low-grade 431; earthenware, 1107,805; jute goods, $26,534; wines and liquors,an. Becaie largecolonial orders in these branches are to 822,400; tin goods, $117,991; woolens, $52,090, besides other manu-has b ecause of this, some additional machinery and labor factured goods and household effects.
a lteen tset on within the last day or two. Prices are firmer

te than they were a week ago of fancy tweeds andcatin and low serges in several quiet colors. Best worsted -A number of the prominent business men of Oshawa mete. crs are taking orders more freel for Canada and last week to consider the formation of a board of trade for thetown. The mayor, Mr. Hare, occupied the chair. About aor annual general meeting of the shareholders of the dozen persons spoke, and it was the unanimous expressiontMr intO Cotton Mills Company, Limited, has just been held that the place would be better of a board of trade. Accord-
t ThOfficesin Montreal, when some forty gentlemen were ingly, a resolution was carried that such a body be formed andting whe customary reports were submitted to the officers were chosen as under : President, Mr. McLaughlineh whoseich appeared satisfied with their tenor. The gentle- vice-pres., Mr. E. J. Rowse ; 2nd vice, Mr. D. Cinnamon ; sec.-ar. :Ose names follow were elected directors for the ensuing treas., Mr. T. H. Everson ; and a council or executive com-. essrs. A. F. Gault, Jacques Grenier, S. H. Ewing, mittee consisting of the following: Messrs. L. Cassells, Miller,I. hite Villeneuve. C. E. Gault, Samuel Finley, Charles Ellis, Burns, Hawkins, Grierson, Murton and others.th b ead .At a subsequent meeting of the members of'at ad, Mr. A. F. Gault was norrinateu vresiaent ; Mr.ary ad trenier, vice-president, and Mr. P. C. Shannon, secre- --Some changes made in the premises of the Bank of Nova

Craig reasutrer. Messrs. Charles R. Whitehead and Leslie Scotia branch, in St. John, have greatly improved their appear-are the joint manageis of the company. ance, besides yielding additional room which thitr.'sniz

ENGLAND'S PRINTED CALICOES.

reOnsid erable comment is often made as to the remarkable
triod " pattern which the British manufacturer of printed
tio' in a Position to offer the trade. The key to the situa-

ryle5 in the enormous output of goods. An interesting sum-e n analysis of the official figures relating to printed cali-
I hpPlied by a correspondent of the Manchester Guardian.

'ni s it appears that in 1896 England printed for export
gj. -072,848,800 yards, equal to 35,761,726 pieces of 30 yards,
35p-49 average production for each machine in the trade of

Chi e per annum, or 794 pieces per week for each197thleprice comes out for cloth and printing 2 37-64d.
yad'th ere were printed for the same markets 876,797,2mo
Die' equ to 29,226,573 pieces of 30 yards, an average of 32,474Ciee De' annum, or 649 pieces per week for each machine. The4 Cre Olies out at 2 19-32d., a difference in favor of 1897, but

the a less quantity per machine. Assuming 10 per cent.%paId be iimum production for the home trade, the net result
erds eor 1896 1,180,130,680 yards, or, say 43,708 pieces of 30

trade nnum, or 874 pieces per week for every machine in
ar r36,3 For 1897 the net production would be 964,476,920or 36 388pieces per machine per annum, or say 727 pieces
rkyThese and similar goods are sent all over the world,B y ombay, Brazil, Australasia, Bengal, Burmah, Ger-

,y oleand, Belgium, France, Portugal, Italy, Austria and
eanr countries. It will readily be seen from this what

'atiioninanufacturers mean when they talk of the ruinous
etit'Ol of British textile manufacturers.

SOME BLUE BOOK FACTS.

rned
t oes not look to be amused by the contents of a Blue Book

e ¡Yoccasionally be surprised by them, or if not exactly sur-
ne say aroused to a mild interest. Formerly we have%tothe curious fluctuations in our trade with the West Indies,dte atPage of the same Trade and Navigation Return for 1897.

lhip tement of merchandise received from foreign countries andSddat Montreal. The total value of such merbhandise varies
.iferent years, but the highest point of recent years was1896, which was #14,191,628. Ten years before, namely, in

business of the bank at that point rendered necessary. Instead
of the apartment of Mr. Blair, the manager, being at the rear
of the building, as it used to be, he now has a cheerful room
near the entrance, finished in quartered oak and with plate
glass windows. The tellers' cages, of bronzed metal, are very
neat, and the quarters of the clerks generally improved.
Woodwork and fittings were prepared by the Canadian Office
and School Furnitute Company, of Preston, Ontario. Nor
are the staff the only persons to benefit by the new arrange-nent ; the customers of the bank and the public generallyhave a lighter office and more space.

-For many years, the departure of the grain fleet from
Chicago for Buffalo on the opening of navigation on the Great
1.akes in the spring, has been an event of great interest. Year
by year the condition of the ice in the Straits of Mackinac iswatched by seafaring men and grain dealers-and by marineinsurance men as well. In the old days, when vessels were
comparatively small and of light draft, and the era of 20-footchannels and steel steamers of 4,000 tons capacity had notdawned, the fleet was more numerous and more picturesque.This year the Straits were reported open on ist April, a very
ezrly date, but we are told the liners do not purpose leavingChicago and Milwaukee till April 15th. The quantity of grain
at present afloat on Lake Michigan is stated at 1,693,o'o bushûlsof wheat, 8,254,ooo bushels of corn, 2,500,000 bushels of oats,
389,ooo bushels of rye, and 93,000 bushels of barley. The open-
ing of the atraits is the earliest in sixty years, and the grainfleet, which will possibly begin to move next Saturday, is thelargest in Chicago's history.

So far, there appears to be a not altogether unjustifiable
opinion abroad, that the present year is an unfortunate onefor those branches of insurance included in the names of fireand marine. The fire losses have in the short ten weeks beenunusually heavy in this country generally, but it is ai openqvestion how much of the losses will actually fall on the Rri-ish.
m'surance companies. If we turn to the experience of flemarine insurance business, the reports to date are still moreurisatisfactory. January and February of the present year uf
grace are believed to have presented to the underwriters -avolume of claims, in connection with shipping, that is as unpre-cedented as it -is unwelcome.-Insurance Spectator.
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Correspondence.

WEST INDIA TRADE.

Editor MONETARY TIMES.
SIR,-Thanking you for the interest you

are, from time to-time, taking in the West
India trade. I beg to further trespass upon
your space, by forwarding copy of a re-
cent letter received from Messrs. Sand-
bach, Parker & Co., leading merchants of
Georgetown, Demerara, which will give
some further earnest of the desire to in-
crease trade with Canada. I trust that the
trade of Canada, or those desirous of
establising profitable and permanent re-
lations with the West Indies, will back us
up in -this matter, for I am confident that
their interests will, in the long run, be
better served through these agencies, which
wilrbe conducted strictly on the lines of a
1rokerage business.

J. A. CHIPMAN & CO.
Halifax. 29th March. 1898.

Copy of letter from Sandbach, Parker &
Co., Demerara.]

Denmerara, 25th Feb., 1898.
Messrs. J. A. Chipman. & Co.,

Halifax.
iear Sirs,

We are in receipt of your three letters
dated 26th ult. Memorandum of agree-
ment, and reprint of Mr. Chipman's letter
of Oct., '97, to the Toronto Globe, all re-
lative to the establishment of agencies for
the purpose of fostering and encouraging
closer trade relations between the Domin-
ion and West Indian Islands. -

\\e have perused all the documents with
interest, and after giving the matter care-
ful- consideration, we are of opinion, that
if you can get your manufacturers and pro-
ducers to confine their trade to the West
Indies and British Guiana, through the
proposed agencies only, there is everv
prospect of the plan proving a success, and
we Will do our utmost to further its in-
terests.

As we are in no way connected wi-th
the American provision trade, our en-
deavors will naturally be confined to push-
ing Canadian products to the front, and
we trust in time a good and profitable
trade will result between the two courn-
tries.

The extracts from Mr. James' letters
you have sent us, are iteresting, and we
agree with him that to make this agency
business (which cannot be carried out with-
out extra expense), successful, there should
be a separate apartment, where Canadian
samples could be exhibited, and where
buyers could obtain at first hand all in-
formation regarding cost of the different
articles. freight, etc., etc., all which in-
formation must be fully supplied by you
to us. With regard to the draft Memor-
andum of Agreement, the clauses appear
ample, and seem to cover the whole
ground. (What follows is in reference to
agreement, which we will omit).

We have touched upon all the princi-
pal items in the agreement, and we would
ask your particular attention to remarks
under paragraph 1o. Canada ought to be
able to compete successfully against the
United States in this market, in many
articles too numerous to mention, and we
are very glad to find that at last an attempt
is to be made to do so.

Samples of your manufactures and pro-
ducts should be sent us as early as possible
with pro-forma of invoices giving fui1 par-
ticulars of cost, freight, etc.

There are many articles in the hardware
and other lines which can only be brought
to the attention of our dealers, where
samples are received and exhibited.

You, in Halifax, if not aware already of
quality and the way American goods are
packed and sent to the West Indies and
this place, are close to New Yodc and can
easily see there exactly what is wanted,
which would be far better Athan written de-
tails sent by us.

Under separate cover we send you our
market report, which enumerates the chief
articles imported, and gives full informa-
tion as to duties, etc.

We await your reply to this letter, be-
fore signing the agreements sent to us, as
we wisn to feel sure that we thoroughly
understand each other before doing so.

Our chief products are, as you know.
sugar and runi. to which must also be add-
ed coffees, cocoa and timber. Samples will
be sent to you at an early date.

We are, dear sirs,
Yours faithfully,

Sandbach, Parker & Co.

STOCKS IN MONTREAL.

MONTREAL, April 6th, 1898.
closing
Prices. 0

STOCKS.

o Coo

Montreal......... 289 237J 29 245 235 227
Ontari......................... 110 1W 82Misons ................... ..... .... 806 196 180
Toronto ......... .................. ......... 285 226 228
lac. Cartier...... 98à 98 58 100 98.........
Merchants ...... 18U 178 51 182 176 1704
Commerce ...... 138 138 4 140j 135 1244
Union .......,... 103 103 3 116 103 100M. Teleg...................... 180 175 165
Rich.&Ont.Nav. 95 94 224 10P 94 91
Mont. St. Ry ... 259 %06 213t 258 M 233

new do ...... 256 254 19 257 254f........
Mon.Gasco.id. 186 185 334 18541 4* 1844
Can. Pac. Ry ... 814 80 4435 811 811 4ti
Land Grant bds ............ ..
N.W Landpret 50.50.3 5~ 1 à "0
BelliTele......... ......... ... .........- 177j 172 it.o
Mont. 4 hstock1... ......... ............
Gas (Cash) ....191 191 I 125 I.

BRITISIH LIVE STOCK.

An interesting letter from Liverpool on
this subject, bearing date 26th March, ap-
pears in Monday's Montreal " Gazette.'
\Ve quote a portion. showng the increase
of cattle and dead meat import for the
quarter .

It used to be the case that. during Lent,
the demand for neat of all classes fell off
very appreciably, but it is not so now, as
our live stock and fresh meat imports seeni
to go on increasing steadily. The mere
fact that every beast, every sheep, and every
ounce of meat is sold at a loss to the ex-
porter, makes no difference. A shipping
agent in his office the other day declared
that the imports were very much less this
year, as neither Canada nor the United
States had surplus stocks to send." When
lie was told that locally his figures miglht
be all right. but that taking. the United
Kingdom. lie wvas all wrong,. he got quite
angry and said he made it bis business to
keep track of such things and didn't open
his mouth at random. The idea with hini
was that freights were going to rise, be-
cause shipments were less, and more moneyt
was going to be made by the sales on this
side. What are the actual facts ? Why.
that more cattle, sheep, beef, mutton and
pork have already been received this year
than last, and it looks like being a record.
Here are the figures (officia). made up to
i9th iMarch last :-

Live stock imports into United Kingdomf
for 1i weeks of 1898, and corresponding(
period of 1897:-

Cattle. Sheep
No. No.t

1898..-•------....124,003 155,913
1897...... ........ .... 109,349 113,519

Increase..............14.654 42,394
Fresh meat imports in the United King

dom for 12 weeks of 1898 and correspona-s
ing period of 1897 :-

Beef.
Cwt.

1898............610.533
1897....· ·..- 558,563

Mutton.
Cwt.

610,231
586,479

Pork.
Cwt.

140,949
101,735

Increase.......51,970 23,752 39,214
Here we see that over, 1,ooo head of

cattle weekly have been landed into this
country more than last year: over 3,500
more sheep, and something like 49o tons

more fresh meat. And shipping pe e
argue blindly that this means increas
freights. Bosh ! I hope my Don*friends will not believe such tales, norti
in "the expansion of traffic" for k
sidized lines or corporation canas.
the thing in a nutshell: What's the15
shipping either cattle or meat that can
be handled to lose money? Rail
steamships, insurance brokers, feed
and salesmen ail have their bite outt oto
pie first, and when the shipper coles
get his share-there's nothing left. de .
yet, "the increasing expansion ' of tra de
pleasantly referred to as "wonderfUllYa
terprising"-"*remarkable energy",,agt 
great future is evidently, etc., etc. r,
great future has been trotted out so
I an surpristd anybody can be fotfld
imagination enough to believe in it.

FIONEST CRLTICISM SUSTAIel

A lawsuit. which was heard beforle
Chief Justice Russell and a jury in Lor drecently, possessed deep interest fo
newspaper world. It was a case a
a newspaper, the "Financial Times, o
damages for its criticism of a prin i
typesetting machine, the inventionf d I
\Vicks, the well-known journalist and -
elist. Mr. Wicks, who was formerlY -,ir
ger of the "Glasgow Evening News, î
(uced the proprietors of that paper tO ld 0
is typesetting machine. and a nube

then have been in daily use in that .e
for some time back, with satisfactolffi
sults, as the evidence from the, PgliA
showed. The "Financial Times " au
that the invention was of no practical i e
and that it had not been adopted by.e
press, and was, in short, a failuCre..ø
ground of the charge was that the critic !
,vas incorrect, not that it was corrtipt
dishonest. The Lord Chief Justice 10
recting the jury, said-:

If the jury found that the artise g
-i bonest one, he would not advIse<
to look for inaccuracies unies5the y.d
very serious and in themselves cOflto
libeis. The duty of journalists wdSSpur
criticize the invention, which claitedP A
lic support, and to criticize it severeif'-s
journalist honestly criticizing such Pe de
to the public as are made by comPPaes
served to be protected by the law. iho
there was a time when a jury should-et
tbe sbield of protection over a ho
journalist, who had honesty criti-'i 5 to
scheme of a coml)any, and its caC
public support this was the time." 'tic'

These remarks of Lord Chief Ju t
Russell will undoubtedly havel
weigbt with the judicial bench of. 8 søu
and througbout the British Empi re' t i
will probably be taken as a preceden It
ail future chiarges of a similar kin desO
may be interesting to our readers tO
that the charge brought by Mr. Wicksîed
not sustained. as might have been expehi
after such direction from the Lord
Jlistice.

THE LIVINGSTONE FLAX
tile

A proposition has been iade fotec
formation of a ioint stock cominyP&' t1
over the Livingstone flax mills,
towel, Ont. James Livingstone,0
is promoting the matter. The vau 11%
upon the farni and mills by the
stones is $9000, and they will take
ment therefor $3,750 in cash, and '
stock in the proposed company- fb
estimated that the company caln be
with a capital of $12,000 wît
stock; from the neighborhood- o
$8,ooo or $9,000.

The largest advertising signl i, t.lt
is said to be on the hiliside Of t Of
the Grand Canary, north-west 0 Ofecl
It is several feet above the i
sea. and contains four words iii
15 feet wide and 30 feet highes brOthe letters being 3 feet 3 inche
sign is 750 feet long.

1890



1 11flh;IVNI N 1rA VZ Y TI i.

1881le

litho"

es

et-

e,

Wto
de 5

d foel).

'
ildO#
r ti

for

or

1'f
df w
itoe

e'

tb

dre

toIrC

de'
eVd

to

)t f

t o

ct

bie

te

,C

oft%

,of0
ed

THE BUDGET SPEECH.

rheIfielng presented his budget to
ou-.s& e of Commons at Ottawa on

t lst. We quote the concludinga Of it, as.also the Tariff Resolutions
find them in the "Mail" special of

ith day rorning:With a• -ssistiview of increasing the revenue
be t Sig the West Indies, the Govern-

ste Prosed to return the polariscopic
rly in use.

gin e Propose," said Mr. Fielding, "to be-
ttat a limit of 75 degrees by polariscopic
tig be chrge for that degree, or any-
dr4 0W t, a duty of 40 cents per hun-
add Pounds, adding 12 cents for each

sawtOnal degree. The average test of
lty"gar used iS 92, which will make the

ist5,cents per hundred pounds, as
t 50 cents under the present tariff.di preferential tariff, as regards West In-re4 l&garwill take effect August ist. A

II onof 25 per cent. on 65½/ cents will
h the referential rate at 49 1-8 cents

î thundred, as against 50 cents at present.th case of fractions of the degree, lessa degree will not count, and overth re count one. The -effect of this onQI revenue can only be guessed at. Upon
ilty gar frornthe West Indies a little lesse 'vill be received than now, but what-Danay corne from other countries willDunincreased duty of 15½/ cents per 100ai 1.Our hope and desire is that weest largely increase the consumption of:Ven ndian sugar, but no estimates can be
%a as to how far this desire will be real-
4ed With respect to the duty on the re-a gar, the polariscopic test will alsoh ied The duty will be $1.o8 peratlre.Pounds on sugar testing 88, orfr '11g below with 1., cents addjtonal

%tacr,<h additional degree. On yellowLe tsting at 88 degrees the increase will
ted ts Per hundred pounds. On granu-

s egar testing at 992 degrees, the
at r be $1.24/2 per hundred, as againstýhIe4 Present. The increase of duty Qn re-

eetsgar will vary from one-twelfth of
rs t0aPound on the yellow, or soft

te., 2 4An cents per hundred on granu-
t h .An increase of a quarter of a centDer h igher sugar and of 8 or io cents
r r. pred.on the cheap refined sugars."Itl C ielding read the resolutions, and4e led his speech with a glowing pic-Due the present prosperity and futurethetsof the country. He referreduto

cad Warn welcome the preferential tariff4er th ved in the Mother Country and allOted e.Empire, and in this conitection
• Chthe following from a despatch from
s14ji 4mberlain: "I desire to add, in con-teerrn ,that the action of the Dominion
th ent and Parliament in this mat-
tern 9hunfortunately its full effect wille YPrarilpostponed. has been warmlytryre and appreciated by her Majesty's
a ( a nd the peopleof this coun-

try ra t enefit to the Mother
ni r still to Canada, and to weld to-
à thenore firmly the ties which now

r e M (Great cheering.)alentOf Mr. Foster's illness, the Gov-atet agreed to the adjournment of theand the House rose at 9.30.

tta RIFF RESOLUTIONS.
th', April 5.-(Special.)-Followin

'ri.tariff resolutions:
o tit istit Cs expedient to repeal section six

Itthe s Tariff, 1897," and to sub-
6 heefollowing section therefor:

t importation into Canada of anyin schumerated, described. or referred
qaydule C to this Act is prohibited:such.goods imported shall thereby
estroorfeited to the Crown, aýid mayisteOYed or otherwisedealt .with as the

%r of Customs may direct; and any(
. .rIporting any such prohibited5ortO causing or permitting thetn tofylt3 , 'ed, shaL for each offence incur aot excceedng $200.

PREFERENTIAL TARIFF.
That it is expedient to provide that.sec-

tion seventeen of the Customs tariff, 1897,
shall be repealed on and after the 1st day
of August, in the present year, 1898, and
that the following section shall be substi-
tuted therefor:

17. Articles. which are the growth, pro-
duct, or manufactitre of any of the follow-
ing countries may. when imported direct
into Canada from any of such countries,
be entered for duty or taken out of ware-
house for consumption in Canada at the
reduced rate of duty provided in the Brit-
ish preferential tariff, set forth in schedule
D to this Act.

(a) The United Kingdom of Great
Britain and Ireland.

(b) The Éritish colony of Bermuda.
(c) The British colonies commonly

called the British West Indies, including
the following:

The Bahamas, Jamaica, Turk's Island,
and the Caicos Islands, the Leeward
Islands (Antigua, St. Christopher-Nevis,
Dominica, Montserrat, and the Virgin
Islands), the Windward Islands (Grenada,
St. Vincent, and St. Lucia), Barbadoes,
Trinidad, and Tobago. British Guiana.

(d) Any other British colony or posses-
sion the Customs tariff of which, on the
whole, is as favorable to Canada as the
British preferental tariff herein referred to
is to such colony or possession. Provided,
however, that manufactured articles to be
admitted under such preferential tariff shall
be bona-fide the manufactures of a country
or countries entitled to the benefits of such
tariff, and that such benefits shall not ex-
tend to the importation of articles into the
production of which there has not entered
a substantial portion of the labor of such
countries. Any question that may arise
as to any article being entitled to such
benefits shall be decided by the Minister of
Customs, whose decision shall be final.

2. The Minister of Customs, with the
approval of the Governor-in-Council, shall
determine what British colonies or posses-
sions shall be entitled to the benefits of the
preferential tariff under clause D of this
section.

3. The Minister of Customs may, with
the approval of the Governor-in-Council,
make such regulations as may be deemed
necessary for carrying out the intention of
this section.

That it is expedient to provide that sec-
schedule D to "The Customs Tariff, 1897,"shaîl be repealed on and after the 1st day
of August. i'n the present year, 1898, and
that the follôòing schedule shall be substi-
tuted therefo'r:

Schedule D.-British Preferential Tariff
-On articles the growth, produce. or
nianufacture of the United Kingdom of
Great Britain and Ireland, or of any British
colony or possession entitled to the bene-
fits of this preferential tariff under section
seventeen, the duties mentioned in schedule
A shall be reduced, as follows: The reduc-
tion shasl be one-fourth of the duty men-
tioned in schedule A, and the duty to be
levied, collected. and paid shall be three-
fourths of the duty mentioned in sched-
uile A.

Provided, however, that this reduction
shall not apply to any of the followingarticles, and that such articles shall in all
cases be subject to the duties mentioned
in schedule A, viz.: wines, malt liquors,
spirits, spirituous liquors, liquid medicines,
and articles containing alcohol; tobacco,
cigars and cigarettes.

Provided, however, that this reduction
shall not apply to any of the following ar-ticles, and that such articles shall in allcases be subject to the duties mentioned
in schedule A, viz.: wines, malt liquors,
spirits, spirituous liquors, liquid medicines,
and articles containing alcohol; tobacco,
cigars, and cigarettes.

Provided, further, that the reduction shall
only apply to refined sugar when evidence%
satisfactory to the Minister of Customs isfurnished that such refined sugar has beenmanufactured wholly from raw sugar pro-
duced in British colonies or possessionsP.-

SUGARS.
That it is expedient to repeal items 435

and 436 of schedule A to "The Customs
Tariff, 1897," and to substitute the follow-
ing therefor:

435-All sugar above number sixteen
Dutch standard in color, and all refined
sugars of whatever kinds, grades or
standards, testing not more than eighty-
eight degrees by the polariscope, one dollar
and eight cents per one hundred pounds.
and for each additional degree one and
one-half cents per one hundred pounds.
Fractions of five-tenths of a degree or less
not to be subject to duty, and frttions of

moreethan five-tenths to be dutiable as a
degree.

43
6
-Sugar, n.e.s., not above number

sixteen, Dutch standard in color, stigar
drainings or pumpings drained in transit.
inelado, or concentrated melado, tank bot-
toms and sugar concrete, testing not more
than seventy-five degrees by the polari-
scope, forty cents per one hundred
pounds, and for each additional degree, one
and one-half cents per. one hundred pounds.
Fractions of five-tenths of a degree or less
not to be subject to duty, and fractions of
more than five-tenths to be dutiable- as a
degree. The usual packages in which im-
ported to be free.

That it is expedient to provide that
items 445 and 446 of schedule A to " The
Customs Tariff, 1897," shal be repealed on
and after the first day of July in the ires-
ent year, one thousand eight hundre and
ninety-eight.

TOBACCO.
That it is expedient to provide that on

and after the first day of July, in the pres-
ent year, one thousand eight hundred and
ninety-eight, the following items shall be
added to schedule B to the Customs tar-
iff, 1897 :-

6 36 -Tobacco, manufactured, for excise
purposes, under conditions of the Inland
Revenue Act.

That it is expedient to provide that on
and after the first day of July in the pres-
ent year, one thousand eight hundred and
ninety-eight, in addition to the -excise
duties at present levied on manufactured
tobaccco, cigars and cigarettes, there shall
be levied and collected the following ex-cise dutics, that is to say :

(a)-On all foreign raw leaf tobacco, un-stemmed, taken out of warehouse for
manufacture. in any cigar or tobaLco
manufactory, ten cents per pound.

(b)-On all foreign raw leaf tobacco,stemmed, taken out of warehouse for
manufacture in any cigar or tobacco
mamifactory, fourteen cents per pound.

Provided, that the weight upon which
such duty shall be computed, shall be with
reference to the standard mentioned in
paragraph (c) of section 247 of the Inland
Revenue Act.

--A Reasonable Supposition.-"PotterPalmer, of Chicago, is going to build a
home that will cost $3,000,000-" "Thatlooks as if the plumbing was included."-
Cleveland Plain Dealer.

ENGLAND'S DRINK BILL.

Dr. Dawson Burns, writing on this sub-
ject to the London Times, says :

"The national drink bill of 1897,
amounted to £152,281,723, and the eslti-
mated population of the United Kingdom
being 39,824,563, there was an average ex-
penditure of £3 16s. 5y4 d, by each man,
woman and child, or of £19 2S. 4y4 d. byeach family of five persons. These aver-
ages were, of course, purely arithmetical,
the actual expenditure boith as individuals
and families, varying from sums relatively
small to a large proportion of the entire
personal or domestic income. The drink
expenditure in 1897 exceeded by nearly
three millions and a third that of 1896,
which was equal to £3 15s. 6d. per head.
This increase was composed of £757,125on British spirits, and £154,016 on foreign
and colonial spirits, a total of £911,141,
on spirits, while on beer the increase was

-r " iz% 1%, A d' -% "S.. T le--% pýwý A 4-- . àý - -
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£2,405,714 ; but as wine showed a decrease
of £7,362, the net increase was £3,309,403.
The quantities and expenditure in the
three countries are :

England, per head-Spirits, .92 gallons,
19s. 3ý/ 4 d. ; beer, 36.15.gallons, , £2 14s.
2M4d..; -wine and other liquors bringigg
the total to £4 1s. 9Y4d.

Scotland,-per head-Spirits, 1.79 gallons,
£1 16s. 64d. ; beer, 12.11 gallons, 18s. 1>4 d,
wine and other liquors bringing the total
to £3 is. 6d.

Ireland, per head-Spirits, 1.o8 gallons,
£1 29. 1/4 d.; beer, 17.23 gallons, £i 5s.
6yd.; wirme and other liquors make the
total f2 14s. 2d. The amount of alcohol
consumed in the three countries, taken on
the statement of the Inland Revenue-au-
thorities, that in every gallon of proof
spirit, alcohol forms 57 per cent.: Gallons
of alcohol per head-England, 2.41 ; Scot-
land, 1.69 ; Ireland, 1.50. The national ex-
penditure upon intoxicating drinks in. 1897
may be réalized by comparing it with other
great amounts. lt was equal to one-fifth
of the national debt. It was equal to all
the rents of all the houses and farms in
the United Kingdom. It was half as much
again as the national revenue.

Meetings.
CANADA LIFE ASSURANCE

COMPANY.

The annual meeting of the Canada Life
Assurance Co. was held on Wednesday,
March 30. The following is a synopsis of the
report and financial statements: In present-
ing to the shareholders their fifty-first
annual report, the directors are gratified in
announcing that the company has fairly
shared in the somewhat improved con-
dition of the business of the country, as
will be seen by the statements and accounts
now submitted. By these it will be ob-
served that the company has transacted a
larger business than during the previous
year, and lias increased its clear surplus by
no less than $497,093.o5. The applications
for new assurances during 1897 numbered
3,006, for the sum of $6,185,996, of which,
however, 266 for $521,000. were declined,
the lives not appearing up to that stand-
ard. which it is in the interests of the com-
pany's other assurers should be maintained,
and as 191 applications for $373,36o were
not carried out, the issue of the year was
for $5,291,636, under 2,608 policies, ex-
ceeding 1896 by 573 policies for $798,980.

The total business in force at the close
of 1897, was $72.719,555.29, of assurances.
under 33,407 policies, upon 24,469 lives.

The claims by deaths paid during 1897
amounted to $770,168.45, and endowment
policies for $128,846.92, having matured,
these sums, as well as $218,481.29. for pro-
fits, $145,411.18, for surrenders, and an an-
nuity of $400,000, making in all $1,263,-
307.84, were paid to policy-holders during
the year.

The income receipts of the year were
$2,953,272.83, and deducting therefrom all
payments to policy-holders for claims by
death, for profits, and for matured endow-
ment policies, as well as all other outlay,
including expenses of management. there
was left the sum of $1.272.486.05, which in-
creased the company's assets to $18,678-
915.67.

As appears by the abstract of assets and
liabilities, after providing fully for the
necessary reserve for all policies of the
company. and for all its other liabilities,
there is shown a surplus of $1,564,082.05.
FINANCIAiL ABSTRACT FOR THE YEAR 1897.
To premium income (net)..$ 2,087,994 45
To interest, rents, etc.... .. 869,047 44

$2,957,041 89
Paid claims, endowments, sur-$9 4

render values...... ... .. $ 1,o44,826 55
Profits to policy-holders*.... 218,481 29
Expenses, taxes, dividends.. 41,248 00
Balance................. 1,272,486.05

$2,957,041 89

Assets.
Jan.. Ist, 1808-

Loans on-realiestate and on
other securities..........$

Securities owned........
Real estate owned, including

buildings, . . .... . . . . .. ...
Cash on hand and other ledger

assets. .. ... .

$17,922,885 78
Net outstanding and deferred

prertiums ... .. . ... .. 465,578 99
Interest and rents accrued 4. 290,450 90

Total assets ............ .. $18,678,915 67
Liabilities.

Reserve fund (4 per cent,). .$16,704;417 oo
Ail other liabilities......... 410,416 162

$17,114,833 62

Surplus over all liabilities . .$ 1,564,082 05

$18,678,915 67
*Exclusive of $97,355.82 bonus additions

încluded in claims.
THE PRESIDENT'S ADDRESS

The president, Mr. A. G. Ramsay, in
moving the adoption of the report, said:

The directors' report and the annual ac-
counts and statements have for some days
been in your hands, and have now been
taken as read. While the report is brief,
it contains, I think, along with the various
published accounts, all that is required to
enable those interested in the company to
judge of its progress and success in the
past year. The addition during 1897 of
nearly half a million dollars to the surplus
or profit fund is a large and satisfactory
one, and withoiut invidiously comparing it
with the figures of any other particular
company, I may say that it was more than
was attained by all the other Canadian
companies combined.

The new business' of the year was, you
will observe, of saisfactory and gratjfying
amnount, and in excess of the previous year.
and you will be pleased to know that it is
of that desirable class which will result
more to the profit of the company than
would a larger amount obtained at heavier
expense, or from less desirable regions
than the healthful climate of Canada, and
the four N.orthern States to which we have
thus far deemed it judicious to confine the
operations of the company. The ex-
isting assurances are $72,719,555, or nearly
twice as much as they were twelve years
ago. The death claims of the year con-
tinued of very favorable amount, and being
well within what was calculated upon, that
fact testifies to the care observed in the
selection of the lives, and to the judicious
limitation of the business to the healthful
climates already alluded to.

The recent lamentable failures of some of
the companies doing business on the
assessment system, and.the anxiety felt as
to the others which are based upon the
same fallacious principles, lead me to point
out that these occurrences are only the in-
evitable results which were from the first
predicted by those whose knowledge and
experience enabled them to judge of what
the future of companies of this kind
inust be.

At our meeting in 1887, when concerns
of the kind were making strenuous efforts
to establish themselves in Canada, I alluded
to the miserable failures they had been in
England and in America, and I said that
their "ephemeral existence indicates how
useless the assessment system of assurance
iS as a family provision. It can an'ly offer
the uncertain hope of a cheap insurance
for a few years, till the company breaks
kown. ,t cannot afford any guarantee
that a definite amount of assurance will cer-
tainly be paid to the widow or children'
after an assurer's death, whether that
occurs at an·early day or a distant one, and
Without such a guarantee as that, which
pur own and other sound companies offer,
life assurance must be*a fraud and a delu-
sion." I added -that. "I was aware that
ýgents and managers of companies of the

1832 1

9i128,674. 10
7,043,595 92

1,431J50. 78

31,864 98

kind pointed to the names of prominent
business and professional men who hav
joined them, or who act as their directorsp
but as some of them, at all events, allOW
their names to be employed in that
simply because policies have been gratul
tously given to then, one can judge hO
little .weight should attach to the nale's
of the gentlemen thus used to-decoY othert
to join such companies." One can
envy the feelings of the prominent geto
tlemen alludéd to, who induced personts t1
take policies in companies of the kind, fro
Which they are now driven out by thel
failure, or by the levy of such high Par
ments as they are unable to meet. .

ý As the. accounts show, the year's incole
was within a trifle of three million ge
lars, and the assets of the companY nt
increased to the very considerable arno Ad
of nearly nineteen million dollars, evru
yielding,:after deducting liabilities of e
kind, a net surplus or profit of $1.564g
for allocation at the end of next Y
along with whatever additions there rnaY
made to it between now and that tine, ab
as the management and other expelseser'
which the profits of policy-holders are vere
largely influenced continue to be of a hrc
moderate percentage than that of anY os
Canadianor American company, the Pre
pects for our assurers are of a favOa
character. •lbc

It is anticipated that legislation N-îg
introduced by the Government modify' st
the present 4'2 per cent. raje of ilntere -
prescribed by law as the basis for life e
surance reserves, and adopting the
mortality tables based upon the obse.h
tions and large experience of the Br*1la-
insurance companies, in course of co ret
tion by the Institute of Actuaries o0f the
Britain, and I may say on behalfo0 ftto
board in reference to the amende , t
the charter, alluded to in the directOrs se
port .of last year, that the directors Puf tht
to avail themselves of the occasion 0 the
legislation to seek such amendrnents toets
law as may meet the board's reqtlire

Commercial.
TORONTO MARKETS

Toronto, April 7th b
DAIRY PRODUCTS.-There is a s 5 the

tial increase in the receipts of butter 1ted
local market. The markets of the 0 erl
Kingdom are not attractive to cýreat¤
men. How long the lethargy will contie
there we cannot say, but sone authoOda
look for improvement soon. A 1, peCI-
letter, dated March 25th, says: r tO
enced Hlouses here are strongly Inc t0
the belief that we shall see the qt19tlyîf
rise again at an early date, especi
cold weather continues. Many btuyclO
the North of England and in ScotlaTiC
not long continue their present Pol a1
semi-abstention, and will have to drtse-I
their supplies from current narkets r
stocks are nearly exhausted. Itnporbel
still light and home production -sch are
diminished by the cold winds Whi ed-
damaging the pastures. Danish and gýinîg
ish imports have shown no increase dugo-
the past six weeks, the only northern cNOf
tries sending more are Finland andelay
way, though the Finnish butter was gnth
by ice this week. Yet during the cnts
lended last week the import was 3,t600 ChOf
more than in the corresponding t
last year, while the Norwegian irnhP OnentS
611 cwts. more." Although the h tainPfOr
bf butter from Canada to Great Brita Cre
the four weeks ending March h12e1s
1,059 cwts., as against 713 cwts. thea ft
Ilar period last year, the increase odUCti*101
been equal to the increase in Pfpr .rV

in the country. There is some rr1arket
ment in the tone of the cheesetble e
values, however, show no 4qU, clearbe
'vance. Stocks are being gradua pesthe
up, and when the new season 05PCol,
market should be in fairly90oo ø
'tion. Receipts of eggs are.large,
excess of hast year's delivernes. eryib
p>redict that production will be Vintsth
this summer. At country P0
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sndard uotation is 8c. per dozen, while Woor.-There is nothing new to report
ae dOzen aces purchases are made at 7½c. of the market. Sniall shipments of un- sprinkling of mink, marten and bear.
Ge wahd lec oo recmigfowr Dealers are not paying any large:r prices,
eekN.-Transactions at the close oflastrwashed fleece wool are coming forward the advances at the late sales having beenIV ascinsa h ls of last for which dealers are paying ii to iiî½c. pretty well anticipated earlier in the sea-has shwere limited, but the past few days per lb. There is every prospect that the son. we au ited eargerk, thesea

Valueschwn marked improvement. Wheat coming season will be in marked contrast smaW, do., $ to $1.25; marten, $1.75 toare st have gained some strength. Oats to that of last year. Whereas a year ago $2.25, fisher, $4.5 to $7; lynx, $i to $2;¼arle teady and unclhanged in value. For the clip came into the market with a rush, otter, $ 4 to $12 for dark; pale, $5 to $7;n actiethere is steady demand. Peas are and the season, as a result of the impending otter e, $10o ark; smal5t $7;nrye v request. There is little doing Dingley Bill. had a short and glorious cross fox, $ .to $6; bear, cubs, $3 tO $7;18 uh and that market remains dull. Corn career, the movement this year promises crdium, $ to $; lar, cubs, $3 sounk;
a .nged. The New York "Journal to be slow. The market depends entirely 1nedium, $7 to $10; lae$2to $15; skn,stock U etin," April 4th, remarks: "The upon the situation in the United States, 15 to 7c, as to color and stripe; coon, 20eabof wheat, corn, oats and rye at the where a phenomenal development in Beaver, rot quoted, kiling being forbid-ebard and in transit have not only been strength is not improbable. The present den no qawfShi usted. but everything offered to be series of the colonial wool sales closed

avigati a't or soon after the opening of April 1st, with a smaller number of buyers GROCERIES.-With somewhat improved
Drton has been competed for by ex- present. The offerings aggregated 12,534 country roads reported, and spring railwit ers at a premium, that ias ancreased bales, and cQnsisted of a good selection. freights in effect, the movement in gro-n be earness of delivery, so urgent Prices were well maintained. A fine iot ceries shows some improvement over re-Continentahis demand, coming from all of Kaffirian clothing sold 10 per cent. cent weeks. With regard to sugars thearkets , as well as United Kingdom above the last sales, and was chiefly taken probable effects of the tariff changes, justaret..Tat there should be this unusual by the home trade. The bidding was brought down in Parliament, have not yetDore Cy, even for this unusually urgent ex- brisk. with medium and faulty selling been fully figured out by refiners and thereupply r dhere is no cause apparent in quickly to the Continent. During the has been so far no change made in fac-the arondemand that lias not existed all series 202,Ro bales were sold, of which tory quotations, which remain exactly asot croPfor stocks on the other side are 89,ooo were taken by the home trade, 113,- stated last week. The demand in thisan generally lower than they have been, 000 by the Continent, and barely 200 bales line has shown appreciable movementAr gentiome cases are larger, while the by American representatives. The ad- within the last few days. There has beenCroeftnle and Indian are nearly due, and vances noted during the first week of the some stiffening in molasses in the Island,4oretatook in Europe as well as here is series were maintained to the close. Fol- where first cost lias been advanced froma n usualy favorable after an un- lowing are the sales in detail: New South 7c. to 8c. Buying for this market has

lantInild winter on both sides of the Wales, 3,700 bales; scoured 9V'd. to is. 6d yet been very moderate. only two moceratedyetib e r onltom

N FRUIT.--The weather has not
that could be desired. Oranges,

r are selling well. California
s have been scarce for some time,w cars are now coming forward.
a green fruit now arriving is sub-
efrigeration charges, which amount
30c. per box. We quote: Wash-
avels, choice, 96s, 112s, 126s, $3.25
do., 15os, 176 s, 200s, 216s, $3.50
do., fancy, 96s, 112S, 126s, $3.50

do., do., 150, 176s, 200s, $3.75 per
Stock is very fine and prices will

rapidly. California Seedlings,
, 200S, 216s, $2.50 per box; do.,

os, $2.25 per box. Lemons arenchanged; the first sale of fruit ar-ia Montreal will probably not be
til May 1st. We quote: New
' fancy, 300s, 360s, $2.75 to $3; do.,
30os, 360s, $2.50 to 2.75. There
r demand for bananas, and traderovilice is reported as expanding.
s a moderate business doing in
la strawberries, imported via Chi-

N0s---Trade is more active, andas are gradually assuming a better
For two and three-inch cutsnd one and two-inch cuts of oak

a brisk export demand. The
States markets offer a good con-

demand, especially for supplies
to the manufacture of office desks,
and similar goods. Supplies are
and manufacturers maintain that

dbe insufficient to meet anything'derate consumption. As a result,
se of urgent demand, fancy prices
ted as having been paid for special
alues are steady, and the whole
of the market is one of strength.

'oNs.The receipts of dressed
Phenonienally large for the sea-

le year. It is thought that de-re (luite as large as at any time
ie .Year, indicating that farmers
e into the hog-raising industryvderable earnestness. In view oflvy receipts prices are somewhat
l dealers quote a fraction less for
cted and standard weights. Pro-
e selîing well. The Easter trade
eneats has been exceptionally

leVeral large transactions in long
CO. are reported to have taken

Icago stocks of hog productset reduction of all kinds of 2o,ooo,-tr March, making them 7,0000San last year: while the world's
as tis expected to show 175,000
tan last year. This showing

ro the growing bullisb feeling in
roucts.

greasy 7 to 7%4d.; New Zealand, 4,4ocbales, scoured is. Y2d to Is. 6d, greasy
6%4d. to iod; Victoria, 1,300 bales, greasy
5¼d. to 11V2 d; South Australia, 2oo bales,
greasy- 7 to 7Y4 d.; New Zealand, 4,40Cbales, scoured 7½ to 11d., greasy 5-Y tc
iid.; Cape of Good Hope and Natal, $,1oc
bales, scoured, 8V2 d. to Is. 2d., greasy 5,4to 8d.

MONTREAL MARKETS.

Montreal, 6th April, 1898.
ASHES.-No improvement can be noted

here. The English demand is still poor,
and there is said to be some stock of Can-
adian ashes in Liverpool, now two years
old. Receipts continue very light. We
quote: $3.45 to $3.60 for first pots, as to
tares; seconds, $3.15 to $3.25; pearls, nom-
inal at about $4.75 per cental.

CEMENTS AND FIREBRICKs.-The local
demand for cements in small lots continues
very fair, and stocks will be pretty well ex-
hausted by the time new supplies by first
steamers are due. The awarding of the
Government tenders for 120,ooo bbls.,
which is to be decided next Saturday, islooked for*ard to with much interest.
Prices remain at $2.10 to $2.20 for British,
$1.95 to $2.05 for Belgian. Bricks, $17
to $22 per thousand.

DAIRY PRoDucTs.-There is nothing of
special interest in the cheese situation, ex-
cept that the Liverpool cable quotation has
declined a point to 37 shillings. On spotthere is no trading, and quotations for
finest range about 7V2c. There was a
shipment last week of some 8,ooo boxes
by one house, on which it is said there
would be a probable shrinkage of $2 or
more a box. For new-made butter there
is good enquiry, with some scarcity ofstock; fine fresh creamery is quoted at 21
to 22c., and 19 to 20C. for under-grades,
dairy makes, 17 to 19c. per lb.

DRY GooDs.-The frosty spell of the past
few days lias affected city retail trade a
good deal, but wholesalers generally still
report good business, and remittances are
favorably reported on. Some of the larger
importing houses report that the improve-
ment in collections over last spring is even
more marked than the improvement in ex-
tent of business. The auction sale, in
lots, of the insolvent retail stock of Bois-
seau Freres, amounting to some $9o,ooo to
$oo,ooo, has attracted some active compe-
tition from Western buyers, and good
prices are reported.

FuRS.-Some fair receipts of raw furs
are reported during theeast week or two,
principally spring rats, ox, skunk, and a

cargoes being reported for Montreal out-
side the one thousand puncheon lot bought
some time ago by the Canada sugar refin-
ery. Rather a better demand exists for
Japan teas, and the possible imposition of
a war duty by the American Government
seens to have caused some demand from
across the line. One sale of five hundred
packages Japans is reported to New York,
also a few smaller lots. The direct Mediter-
ranean steamer "Ganges," timed to sail
last Saturday from Patras, is still there
loading currants for this port, and will
likely leave in a day or two with some two
hundred and fifty tons consigned to a
Montreal house, but the bulk of shipment
is to fill Winnipeg and British Columbia
orders.

HIDEs.-No change of any kind has been
made in quotations this week, and dealers
are paying gc. for No. i hides, 1o to 11c. for
No. i calfskins; 8 to gc. for No. 2 do., ioc.
each for lambskins, and $i to $1.05 each for
sheep. Receipts of hides have been small,
but areEexpected now toincrease, owing
to the Easter kil. Calfskins are coming
in pretty freely.

ALL 111E
REASONS

are strongly in'favor of
using our

EMBOSSED
METAL
PLATES

For Cellings and Walis
IbO Deigns to choose

from.

They are equally well suited for private houses,
stores, or public buildings, and make a handsome finish
that a enduringly beau tifu-d oesn'tneed renewing.

Besides, think of their fire-proof and hygienic
qualities?

Before re-decorating write to us for full information
about our up-to-date metal finish.

Prices are moderate.

METALLIC ROOFING CO., LIMITED,
1178 King St. West, Toronto

m
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TORONTO PRICES CURRENT.
Name of Article

Bremistum.

FLoup: brl.) ............
Manitoba Patent .........

"4 Strong Bakers
Patent (Winter Wheat)
Straight Roller ............
Bran per ton ...............
Short ........................

GRAIN:
Winter Wheat, No. 1...

si No. 2...
No. 8...

Spring Wheat. No. 1...
64 No. 2...

44 No. 3...
Man. Hard, No. 1.......

No..2
44 " No. 8 ....-.-

Barley No. 1 ...............
"4 No. 2 ...............
"i No. 8Extra......i

Oats, ..........................
Peas ...........................
Rye..............................
Corn ..........................
Buckwheat..............

ProVlfl.

Butter, dairy, large rolls
46 Prints...............

Creamery, tubs ......
Prints.............

Cheese .......................
Dried Apples ..............
Evaporated Apples ......
Hpo , Canadian............
Boo , Mess.............
PErk, Mess.............
Bacon, long clear .........

." Breaki'st smok'd
Hains...........................
Aols ..........................
Lard ..........................
Lard, compd ...............
Eggs, V doz. fresh ......
Beans, per bush............

Lether.

Spanish Sole, No. 1......
44 "as No. 29......

Slaughter, heav .........
No. 1light...

". No. 2 "...
Harness, heavy ............

light..............
Upper, No. 1 heavy.

light & medum.1
Kip Sk 1 rench.........

"9 Domestic......
"4 Veals............

Heml'k Calf (25 to 80) ...
imitation French .......
French Cal..............
Splts, ?#1b..................
Kumel ed Cow, V ft...
Patent.................
Pebible Grain ...............
Buft ..........................
Russets, light, V lb.......
Ganbier .................
Sumac ........................
Degras .......................

aides & Skia».

Cows, green..................
Steers, 60 to 90 lbs. ......
Cured and Inspected ...
Calfakins, green............
Tallow, rough...............
Tallow, cau...............

"4 rendered............
Sheepskins ..................

Wool.

Plees, combing ord.
clothing.--.

Tub Wash .........
Pullod, cembig

super.........
extra.........--

COFFR.as
va lb., green .........

PRt 4 ...--io..

Machs..... .........
FRUIT :

Raisins layer ...............
" 0.s. ................

Valencias....................
Sultana....................
Currants Prov'l, .........

" a.................
Vostizza .....................

Figs, ... ............
Tarragona Almonds new
Roasted Peanuts ............
Peanuts, green ...............
Grenoble Walnuts .........
Filberts, Sicily ...............
Brazil....................... ......
Pecaas ..........................

Wholesale
Rates.

c #c.
525 5 40
5 00 000
000 4 15
0 00 350

12 00 13 00
13 00 13 50

0 85
083
0 82
0 86
0 82
0 77
1 09
1 07
1 00
035
0 32
0 27
0 29
0 55
0 48
0 37
0 35

0 86
0 4
0 88
087
0 83
0 78
1 10
1 08
1 ( 1
0 37
033
0 28
0 30
0 56
0 49
0 38
0 86

0 18 0 181
0 18 0 19
0 19 020
0 21 0922
0 071 O 08½
0 04 0 05
0 08 0 10
0 00 0 15
o 00 10 250 00 15 50
0 97J ) J8
0 1i 0 12
0 11011
000 06
0 07J 0 08
0 00 0 J6
0 00 0 09
0 80 0 90

0 23
022
0 24
021
000
025
02
080
085
0 75
050
065
045
085
1 10
020
0 18
0 18
0 11
0 11
040
005
008

08

Per lb.
0 07J ' OC
0 08 000
0 08 00
010 000
0 00 091
000 00
0 00 0
1 10 1 5|

2 75 4 00
0 4& 005g
004 006*
0 0 011
000 00
0 0 Ili
00 0 111
9 03Î 0 18
009 010
0 08 0 09
0 0« 7

no8 n 09
0 00 O 12

0 10 0 11U

Name of Article

Groceries.-Con.
SYRups: Com. to fine,

Fine to choice-.....
Pale ...................

MOLAssEs: W. I., gai...
New Orleans ........-..

RICE: Arracan......""".
Patna, dom. to imp.
japan, I I

Genuie Hd. Carcia ...
SPICas: Alspices.

Cassia, whcle per lb ...
Cloves .....................
Giner, ground ....
Ginger, root.............
Nuanegs ...-..........
M --e............-..
Pepper, black, ground

-4 white, ground
SUGARs

Redpath Paris Lump..
Extra Granulated ......
No. 2, Granulated-..
Very Bright-..•.......
Med. Bright.............
Demerara Crystals.•.
Porto Rico ........ •

TEAs:
Japan, Yokohama.........
lapan, Kobe.............
apan, Nagasaki, gun-
powder, com. to cheic't

Japan, Siftings & Dust...
ongou, Moings.........

Congou, Fochows ......
Youn Hyson, Moyune,
Y .yson Fychow and

Tenka, com. to cho't
Yg. Hyson, Pingsuey,
Gunpowder, Moyune
Gunpowder, Pingsuey,
Ce lon, Broken Orange,

ekcoes ................-"-..
C lon,Orange Pekoes,

oken Pekoes .........
Pekoes ....................
Pekoe Souchongs......
Souchongs ...............

Indian, DarliI .-----
Broken Orange Pekoes
Orange Pekoes ........
Broken Pekoes .........
Pekoes ....................
Pekoe Souchong ......
Souchong......... .'....
KangrValley .........
Oolong, Formosa ......

TosAcco, Manufactured
Mahogany...........
Tuckett's Black.........
Dark P. of W............
M le Navy ........
So ace ..................-...
Brier, 8'... .......
Victoria Solace.16's...
Rough and Ready, 9's.0
Honyuckle, 9 's......0
Crescent, 8's ...........
Napoleon,, 8'a...........
Laure 1 8's. ............
Index, 8's...........
Lily T'a .............
Derby ..................... 0

Iquor i
Pure Sbiirt, 65 o. p....

50O. p....
25 U. P..-.

FamilyProfWhi sey
90 U. p....... ... ... 0

Old Bourbon, 20 u. p.•
Rye and Malt, 25 u. p.
Rye Whiskey, 4 y. ld

"l 5 y. old0
Hardware. 0

TIN: Barsperlb.........0
Ingot .... ................

CoPPER: Ingot..........-0
Sheet..........-..........

LEAD: Bar........•.
Pig ......................
Sheet........................0
Shot, common ... •.....

Zinc sheet..............
Atmony...............
Solder, hi. & hi-...•..
Solder, Standard..

BRAss: Sheet ••..•..
IRON: P .............. 0

Summerlee ............. 0
Bayview American ... 1
No. 9 Soft Southern•.. l
Foundrpig .•••..... 18
N. S. Slmens •.-.... 19
Ferrona................ 1
Bar, ordinary•..•...
Swedes, 1 in. or over4
Lowmoor.............~.
He p , coopers ........ 0
Band, cooper•.•••..
Tank Plaes............2
Boiler Rivets, best...4
RussiaSheet por lb... 0

I mitation
GALvANIzED IRON :

gest No. W ...............E
24..........

" 6...............E
...............E

IRon WiREa:
'd Steel & Copd... S

1 .............

-1-

Name of Article.

Hardware.-Con.

Wholesale
Rates.

c. .
0 o1 3 01
002 002
008 00
080 0 45
022 035
o o0i O 04

005 006
005 0 06
009 010
0 12 0 14
0 25 040
015 085
025 028
0 20 025
060 1 10
1 00 1 10
011 015
020 025

0 o 000
004# 000
000 0041
C 00 04
0 0 00
0 0

0 1 0 40
0 18 0

014 0184
0 37 009
010 060
012 050
025 065

0 14 040
0 1 0 25
0 18 0 65
015 080

085 045
085 045
0 22 0 80
0 22 080
0 18 0 22
0 16 0 20
0 go 0 55
0 28 085
0 28 085
0 28 085
018 022
010 020
013 017
020 085
085 065

0 00 06s
0 00 0 62
000 065
0 00 0 74
0 00 0 65
0 00 0 63
0 00 0 68
000 071
000 078
000 058
0 00 0 67
0 00 0 68
0 00 0 60
000 061
0 00 0 63
n b'd dy pd
1 26 4 44
1 14 408
0 60 2 06

0 66 2 22
0 66 222
0 62 2 08
085 2'40
0 95 2 50
8 c. 8 C.
01 017
01 018
0 i 0 13
01 016
0 05 O05*
004 004*
004 005
000 1là
0 050 01
009 01
0 1i 0 12
0 1o 0 11
090 080
0 00 00 00
0 00 00 00
9O 50 0000
8 00 0000
8e 50 0000
L9 50 2000
1900 19 50
1 55 1 60
400 405
0 06006
O0 200
>00 200
25 000
4 50 00
0 li0 n
0 00 UI

0 00
0 031
010 M

eto 86% -

Wholesale
Rates.

0 c.
00 to
00 te
0031
2 00
002

$Oc
35%
30%
000
000
0 091

87J 110
80 l10
09 000

10 000
00 000
00 000
40 000

Annealed............
Galvanized.........
Coil chain jin. ...-.......
Barbed wire, gal. .........
Iron pipe,j to 2 in ......

Screws, fiat head ........
4. r'uhead .

Boiler tubes, a i..

STEEL: Cast.........
Black Diamond.
Boiler plate, In

"4 "4 1516 in
.4 8 & thck'r

Sleigh shoe ..................

CUT NAILs:
50 td 60 dy. A.P.
20 to40 dy ..... A.P.
10 to 16 dy. A.P.
8 and 9 dy. A.F.
6 and 7 dy. A.P.
4 and 5 dy. A.P.
3 dy................ A.P.
8 dy................ A.P. fine

Wire Nails $2.0O basis,
Hoasi NAiLs: [Toronto

Pointed and finished ...
HoRi SHoEs, 100 b. -
CANADA PLATES:

MLS Lion j pol........--.
Full pol'd..............

TIu PLATES: IC Coke ..
IC Charcoal........·......
lx ".....---".
lxx ,, ''·..·...--.
DC ·.............
IC M. L. S..-.......

WINDOw GLAss:
95 and uder..--..-..
26 to 40 .............
41 to 50 .---...........
51 to 60 ...............

RoPa Manilla. basis.....
Sisal,......................
Lath yarn..........--

Axas:
Montana................
Keen Cutter....--.....
Lance..............
Maple Leaf .........

Ol.
Ced Ol, Imp. gal..........
Palm, V lb..............-;
Lard, ext ............---
Ordinary........-...
Linseed, boiled f.o.b......
Linseed, raw f.o.b.........
Olive, P Imp. gal......
Seai, straw ....-......

pale S.R ........

Petroleum.
F.O.B., Torcate

Canadian,t ôo 10 tr s .
Can. Water White.
American Watir White

Paints, ho.
White Lead, pure.

in Oil, 25 lbs. ....
White Lead, dy.
RedLead,genn....
Venetian Re Eng.
Yellow Ochre, French...
Vermlion,En.........---
Varnish, Ne. 1 C .
Varnish, No.I Carr ....
Bro. Japan.............
W hltig ............ ....
Putt, per brl.ofÎ100lbs
SprtTurpentine....

Drug-..
Alum........................lb. S
Blue Vitriol.............
Brimstone.................
Borax..........................
Camphor....................
Carbolle Acid...............
Castor Oil ..............
Caustic Soda ...............
Cream Tartar ......... 1.
Epsom Salts...............
Extract Logwood, bulk

"l "t boxes
Gentian.......................
Glycerine, per lb. .........
Hellebore....................
lodine .....................
Insect Powder ............
Morphia Sul. ...............

......................

Oxallo Acid .................
Paris Green.............
Potaus Iodide ...............

e ..................os.
aip re .................. lb.

Sai ohelle ............... E
Shellac ........................ E
Sul hurFlowers ......... E

Ash h.....................E
Soda Bicarb, V keg......'
Tartario Acid ............. E
CitiAd .,,. . E

dis 50%
8385 0 00

2 35 235
2 85 325
8 00 0 00
350 365
4 50 4 65
5 50 5 65
8 25 340
5 25 5 40

2 75
3 05
3 45
3 75
008
0 07J
000

000
000
000
000
000
000
0 06t1

5 50 5 75
7 75 8 00
9 25 9 50

10 25 10 50

0 45
0062
060
0 50
0 46
0 43
1 80
0 46
065

Imp. gai.
0 6 1616
0 18 O01il
020 021*

5 50 5 50
5 25 5 50
4 50 4 75
150 200
1 50 2 25
0 80 0 90
0 65 1 00
1 50 200
0 65 0 90
0 55 0 65
1 85 200
0 50 0 00

2 00 0 00
0 05 0 07
0 0j 0 08
0 07 0 09
0 60 0 65
081 0 40
0 il 0 18
0 02t 0 05
0 25 080
0 o o 08
0 1 O 183
0 15 0 17%
0 10 o 18
0 19à 0 24
018 015
400 500
0 38 0 45
1 90 2 03
4 75 5 00
1 90 2 25
019 014
015 016
3 50 3 75
080 085
007 009
0 26 080
0 88 0 42
008 004
002 008
2 75 8 00
088 0s40
0 4 060

1884

1 85
1 90
1 95
2 00
2 05
2 10
2 t5
220

Name ot Article.

Canned N'ruits. 0
PINE APPL- Extra Standard... do£. 0O0i W

Standard .......... " 0 dSTRA WBERRIES ........................ )o
CITRON-Flat tins ..................... d
PEACHES-3 Ibs............................

2 " .......................... "
PEARS-2'S ................................. d

". -- 's ................................. d" 0

PLUMs-Greengages, 2 lbs ......... " 00
Lombards, 2 Ibs. 000

(lanod Vegtabl" *oG00
ASPARAGUS ........................... per doz- 00BEANs-'s,...................
CORN-2's, Standard .................... o
PEAs- 2'S,. ................................... 4 0
PUMPKIN--8'8, .............................. .. G00
ToMATOES-'s................. GO
ToMATo CATsUP ...........................

Fiah, lowl, eat&-0s**
MACKERE,.......... ................ per dos 0
SALMON- Indian (Red).................. 0

Horse Shoe, 4 dos0. ......... 1 65
6. Flat ................. . ........... 145

Anchor........................... 2 .
LoBsTER-Noble Crown..................."i 0

SARDINEs--Alberts,J's.................Per. S

Sportsmen, k's, ey opener h 0
" re, ikeycopener," 010 00

French ,1,key opeller 010
re ' .................

"s.............. i g
Canadian, 's'...............' 0

CHICKEN--Boneless, Aylmer, 120Z., oG0
2 dos................p..r do 00

TuRrEY-Boneless, Aylmer,1ez., 2 g 0DucK-Boneless, 1's, 2do..............,0 o 0
LUNCH TONGuE-1's, 2 dc0.......... 0 0
PiGs' FEr, dos................... G00
CORNED BEar-Clark's,1's, 2 dos...- 4 g

"i "6 Clark's, 2's, 1 doz.... ..0000
"8 "4 Clark's, 14's,1 dos...

Ox ToNGuE-Clark's, 96's, 1 do. Bg 0
Paragcn .........-.. ' 0

LUNCH TONGUE-Clark's, 1's,1 dos ", 000
• " " 's, " 6. 6 0 0

Soup-Clark's, l'a, Ox Tail, dos....4 0
" Clark's, 1's, Chicken, 2 dos... 09g

FisH-Medium scaled ................. .110 0
CHIPPED BREF--j's and 1', per do. gE0

SSMELTS-60 tins per case .........- 0
SHIMPs ....................... per do 

0

CovE OYSTERs-1's ........................ g
- ' ....................... 1

FINNAN HADDIE-Flat.........--. 1
K PPERED HERRINGs.................... 1
RIEsH ............. 1
BLOATERs-Preserved ................

Bawn Pine Lumber, InpSCl'* 0

CAR Olt CARGO LOT. GO 0 0
1 in. pine & thicker, cutUp snd better léG30 O
1 in. " 4" 4" 4" gé 0i
1 and thicker cutting up .........-. 16
1 inch flooring ...............- g

inch floorini .
1 0 and fine esI ï tter 160
lxl0 and12 mill run.....................-.
1x10 and 12 dressing.................... l18
lxl0 andl12 common................
1110 and 12 mill culls ..................... 96 000
1 inch clear and picks.................. 00
1 inch dressing and better............-. 14
1inch siding mill run ..................-. 1l
1 inch siding common............... 10
1 inch siding ship culls ............ $Q
1 inch sidlng mil culls ................ 80 1
Cull scantling............................ 19 01 inch strips 4 in. to 8 in. mill run -. 10
1 inch strips, common.................. 9.
lx1 and 12 spruce culle.........
XXX shingles, 16i...................... 1
XX shingles, 16 in. ...................
Lath, No. 1 ...........................-.. 1

N o. ............ ................. .... •

BardWoods-V. $W* l
Ash white, 1st and 2nd-1 to 29 in.-

dé "i " s" 4 ".- 18

black, " te i,...• 1
Birch, "6 1i" 4 dé "" 000

' sare, "8 4x4 to8in g
" 4e 6 1 to làin-4 44 " 6 " '- 1..

• Yellow, " ".4 ".
Basswood ."l.

Butternut, "4 .-""

Chestnut, " 1 "S9 "
Cherry 4 d " é " ""

Elm, Soft, " 1 " l.

Rock, 1 " -""' d

Hemlocko " O.-
Hickory,'l1 "lj 1"..
Maple, 1" "

Oak, Red Plain " '1"

" WhitePlain" i "W -
"g " 4". .O

" Quartered i " 2 001
Walnut, " 0
Whitewood.
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e.The market is without any $4: P.D. Crown, I.C., $3.60 to $3.75; do., feet for first break; $1.50 for second break;eature-of interest. Manufacturers I.X. $450. Coke I.C., $2-90 to $2.95; do., third break, $3.10.and shoes are all still busy on standard. $2.75 to $2.8o for Ioo bs.; coke,thirdbreak,$3.crders, but have pretty much ail wasters, $2.70: galvanized sheets, No. 28, . WOOL.-Woolen manufacturers ail con-of leather they require at present, ordinary brands, $4: No. 26, $3.75; No. 24, tinue busy, but are fot heavy buyers ofduch improvement in demand can $3.50 in case lots: Morewood, $5 to $5.10; raw wool, and it is supposed the demandr for until they begin the cut of tnned sheets. coke, No. 24, 5V2 c.; No. 26' for cheap goods induces a larger consump-r fall coninands, a month or so etc., the usual extra for large sizes. Can- tion of shoddy and other mixtures. Deal-Values in all lines continue very adian bands, per ioo lbs., $1.65 to $1-75. ers are very firm in their quotations, of 14y 2We quote: Spanish sole B.A., English hoops $2 to $2.15. Steel boiler to 162c. for Capes, and 16% to 181/2c. forto 25c. do. No. 2, 22Y2 to 231½2c.: plate, ¼-inch and upwards, $1.85 to $1.90 Natals; B. A. scoured, 27 to 35c. Another;ifary Spanish, 23 to 24C.; No. 2, for Dalzell, and equal; do., three-sixteenths cargo of Cape wool is afloat for this mar-No. i slaughter, 27 to 28c.: No. inch, $2.50; tank iron, 14-inch, $1.50;:three- ket, as weil as some other moderate lots.; thee- et, s wel4assomeothe.modratelots
-"z5c:* common, 20 tO 21C; waxed
27 t and medium. 30 to 35c.: do.

to 30c.; grained, 32 to 35c.; Scotch
30 to 35c.: western splits, 22 to

f-sc do., 20 to 21c.; juniors, i8 to
,lfspits. 30 to 35c.; calfskins (35 toS to 65c.: imitation French calf-
8.to 75c.; colored calf, American,28c y Canadian, 20 to 24c.; colored
coW, 13 to 15c.: russet sheepskin lin-
StO 40c.: colored, 6 to 7%2 c.; har-
eto 27c.: buffed cow, 12 to 14c.:
eavy buif, 15c.; pebble cow, 13 to
Polished buf 11 tT ' 1zr c Ie-

sixteenths do., $2: tank steel, $1.75; heads,
seven-sixteenths and upwards, $2.45 to
$2.50: Russian sheet iron, 9c.: lead, per 100
lhs., pig, $3.50 to $3.55; sheet, $4 to $4.25;
shot, $6 to $6.5o: best cast-steel. 8 to ioc.;
toe calk, $2.25: spring, $2.50; sleigh shoe,
$1.85: tire, $1.9o: round machinery steel.
$2.25: ingot tin, 16Y2c. for L. & F.; Straits,
16c.: bar tin, 17c.; ingot copper, 12/ 2 tor3c.: sheet zinc. $5 to $5.25; Silesian spel-
ter, $0.75; Veille Montagne spelter, $4.75 to
$5: American spelter, $4.50; antimony, 9
to 9½c. '

liui. o 3 11 w ,5. : g ove-
12 to 13c.: rough, 22 to 23c.: russet 1 OiLS, PAINTS AND GLAss.-Business mayrde 3, tbe called brisk in these lines. ShipmentM . to 45C. lof orders booked since January is beingIl SAND HARDWARE.-For general ctver erprosectîtedsinde nua reducedlid therare orders are coming in well, freight tarif. and further commands arerig buade express satisfaction with the still coming in well. The White Lead As-fa. busines. In heavy metals there is sociation heid theirregular quarterly neet-ilaT'fovement. Pig iron is lower. the ing hiere iast Friday, but no change wasR eodtitn in prices at this season ha'- made in the sclhedule of pricesafor leads.lowRofleifito effect. Hamilton No. j is The price of putty was fixed as follows:il uoted at $i5. and No. 2 at $14, in PuttV in bulk. bbls., $1.65: kegs, $1.8o:

r a sale of 50 tons of No. i is re- ,)iadder putty. in bbis, $1.8o; smaller quan-r 8 at above figure. with negotiations tities, $1.)5: 25 lb. tins, $2.05, 12 2 lbs. tins.
elb eelarger lots well under waV. $2.30. AIt other lines as they were. Wel erecould be bought. it is said. at quote: Turpentine. one to four barrels,e 'Store, and $17..5O to arrive. In other 52c.: five to nine barrels, 51c.: net thirtye eear.of nothing new. We quote: days. Linseed oil, raw, one to four bar-n pig iron. $18: Carron. No. 1, rets, 4-c.: five to nine barrels. 46c.: boiled,. 3. $17.25: Ayrsome. No. l. $17: one to four barrels, oc.: five to nine bar-'ro $1650. Shotts,$17.25 to $17.50: reis, 49c.; net 30 days: olive oil. machinery,to. $16. ex-store: Ferrona, No. 1, goc.: Nfld. cod. 35 to 37c. per gal.; Gaspe

2 d$16i amilton No 1, $15 to $15.50: oil, 30 to .32c. per gal.: steam refined seal,4to 5. $14 to $14.50: machinery scrap, 45 to 47c. per gallon in small lots. Cas-o Cana'ommon ditto. $12 to $13: bar tor oil, 9 to 9Y'2c. as to quantity. Leads2  . bian d$.4to $1.50: British. $2 (chemically pure and first-class brandsa est refined. $2.40: Low Moor. only). $5.37/--: No. 1, $5: No. 2. $4.67:t Plates Pontypox equal ,NO. 3. $425 No. 4. $387/; dry white lead,-2~ O ý $2 q.5 heets to box: 6lo sheets. 4ri to .5c.: genuine red do., 41/4c.: No. i
4o eets, $235: all polished Canadas, red lead. 4c.: London washed whiting, 40k erheroofing plate, 20x28, $5.90 to 45c.: Paris white, 8.5 to goc.; Venetian'5ack sheet iron, No. 28. $2.25: No. red, $r.5o to $1.75: yellow ochre, $1.25 toheavNO. 24. $2.05: No. 17, $2: No. 16 $150: spruce ochre, $1 75 to $2. Paris
lra gr. $2.15: tin plates-Bradley green, 50 and 100 lbs. drums, 15c.• 25 lb.

u a,' 5.6o to $5.70: charcoal, I.C.. drums. 15/2c.: i lb. cartons, 16c.; pound
$315 to $3.25; do., I.X., $3.90 to tins, 16 2 c.; window glass, $1.4o per 50

fc Metropolitan Life
Insurance Co. of New York

E LEADING INDUSTRIAL COMPANY OF AMERICA,"
1S REPRESENTED IN

L THE PRINCIPAL CITIES OP THE UNITED STATES AND IN CANADA.

LIVERPOOL PRICES.
Liverpool, April 6th, 19.30 p. m.

s. d
Wheat, Spring.........................8
Red W lnter .................. :«***:.No. 1Cal ..............................
Corn ..... ............... ............. 5lPLad.................................... ... 32Lard................... •••.. 5Pork ............................ ...Bacon, heavy ......................... 30 E
Baonlight ........................... '29 ETaIow......................0

h lWwlt...............370Cheese. new coloreä ...... ............ 37

The Nortlern Life
Assurance Com painy
of Canada.

Head Office, London, Ont
Authorized Capital, $1,000,000.
Subscribed Capital, 800,000

HON. DAVID MILLq, Senator, Pres. E. JONES PARKE,
Q.C., lst Vice-Pres. THOMAs LoNG, Esg., 2nd Vice-Pres.

The latest methods and most profitable kinds of Lifeand Endowment Policies issued. Ternis liberal-Rateslow-Large Reserve to Policy-holders. Rates and fullinformation furnished on application. Reliable Agentswanted in every county.

JOHN MILNE, Manager.

WELLINGTON MUTUAL
FIRE INSURANCIE CO.

Busines done on the Cash and Premium Note
System.

JAMES GOLDTE, CHAS. DAVIDSON,
President. Secretary.

Head Ofice, - - - - Guelph, Ont.
HERtBERT A. SHAW, Agent,

Toronto St., TORONTO.

The Excelsior its Insurane Co. of
Ontarlo, Limited

Head Office -Cor. Toronto and Adelaide
Streets, Toronto.

Total Assetraexceed Half a Million Dollars. Policies
liberal and attractive.Semi-Industrial Departmtent-Reliable Agentswanted for ail parts of Ontario, Maritime Provinces and
Manitoba.

John B. Paton. Prov. Manager, Halifax, N.S;
James KelyProv. Manager.St. John, NB.; F. J,and & Co., Prov. Managers. Winnipeg, Man.E.MAR5HALL, E. F. CLARKIE, M.P.,Secretay. Pres. & Managing Director

PROV1DENT SAyINSs
bd oPOLITAN is one of the oldest Life Insurance Companies in the United IFE ASSURANCE SOCIETYStates. Has been doing business for over thirty years. Established 1875. of New YorkMaTRIOPOLITAN has Assets of over Thirty-Five Millions of Dollars, and a Sur.Plus of over Five Millions. EDWARD W. SCOTT, President.MR trOPOLITAN pays Two Hundred Death Claims daily, and has Four Million

ppyaers.en R. H. Matson, Gnera M.ager for Canada,"A»TOPOLITAN offers remunerative employment to any honest, capable, in- ton, Onr

detarious man, who is willing to begin at the bottom and acquire a knowledge of thetietails of the business. He can by diligent study and practical experience demon- ThendrnStrate his capacity and establish his claim to the hghest position in the field in the the Farmers nd-raders'
adv the Company. It is within his certain reach. The opportunities for merited b POUiceAatiVancement are unlimited. All needed explanations will be furnished upon appli- L ib al oAeiescation ta the Company's Superintendents in any of the principal cities. ma l ASSURANCE C. Llmtd.

BRANCIR OFFICES IN CANADA :
37 James Street South-GEo. C. JEPsow, Supt. Hed Ofi, T. TOUAS, ONT.u.,Duffield Block, cor. Dundas and Clarence Sts -JOHN T. MERCHANT, Supt Authorized Capital .................... 5 ,000 (0v aln., Rooms 529 and 533 Board of Trade Building, 42 St. Sacrament St.-CHAs. STANELD Supt. bsCribed Capita., cor Metcalfe and Queen Sts., Metropolitan Life Building-FsANCis R. FINN, Supt. J. H. STILL, Pres. JOHN CAMPBELL, VcePres1 an' o ,1C5 St. Petera St., 12 Peoplea Chambers-JoscH FARAu, Supt. D. E. GALBRAITH, Secretary.ROOo B, Confderaiin Butlding-wO. WAssURN, Supt. ~Agents anted to represent the Company
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Commercial Union
Assurance Co., Limited.

0f LONDON, Eng.

Fire - Life m Marine
Capital & Assets, $32,500,000

Canadian Branch-Head Office, MontreaI.
JAs. McGREGOR, Manager.

Toronto Office, 49 Wellington Street East.
a. WICKENB,

Gen. Agent for Toronto and Co. of York

Caledonian
INSURANCE CO, of Edlnburgh

LANSING LEWIS, Branch Mgr., Montreal.

A. M. NAIRN, Inspector.

MUNTZ & BEATTY, Resident Agents, 15 To-
ronto Street, Toronto.

Telephone 2309.

COUNSELL, GLASSCO & CO., Agents, Homilton

QUEEN
Insurance Co. of America.

GEORGE SIMPSON, Resident Manager
WM. I1ACKAY, Assistant flanager

MUNTZ & BEATTY, Resident Agents,i
15 Toronto St., ToRONTO. Tel. 2309.

C. S. SCOTT, Resident Agent, HAMILTON Ont.

Milleis' & Manuf's bs. Co
EsTABLIsHED 1885.

HEA.D OFFICE:
Queen City Chambers, Church St., Toront2.

DIRECTORS:
JAS. GOLDIE, Pres. J. L. SPINK, Vice-Pres.
THos. WALMSLEY, Treas. HUGH ScOTT, Mgr. and Sec.

Adam Austin, Inspector.

This Company was organized in 1895, specially for
the purpose of insuring manufacturing industries, ware-
houses and contents.

The primary object being to give protection against
loss by fire at a minimum cost consistent with absolute
security.

The system adopted bas been to inspect all risk
before acceptance and fix the rate to be exacted equitably
in accordance with the hazard assumed.

Assurer. with this company have made a
saving, upwards of 0108,000.00 on the current
rates charged, In addition to which, on the
rates éxacted by ns, dividends have been de-
elared to policy-holders amounting to over
$24,000.00, together, making the very sub-
stantial som of over 0182,000.00 that our
policy-holders have saved during the eleven
years we have been In operation.

As no canvassers are employed, dealing directly
with the assured, those desiring to avail themselves
of the advantages thus offered will please address .

lillers' and Manufacturera' Insurance Co..
32 Church Street, Toronto, Ont.

The DOMINION Life
ASSURANCE COMPANY

HEAD OFFICE, . . . . WATERLOO, ONT

Authorised Capital.................1,000,000
Subscribed Capital .................. 257,000
Paid-up Capital ..................... 4,400

JAMEs INES, M.P., Prea. CHa. KUMPF, Vice-Pres.
THos. HILLIARD, Managing Director.
CHAS. A. WINTER, Sup. of Agegies.

Policies unrestricted as to travel or occupation. Firs
Canadian company to give patrons benefit of Extension
Clause, and only company giving equal privileges and
rates to ladies.

wA few mfore Good Agents Wanted 2

STOCK AND BOND]

BANKS.

British Columbia.............................•.
British North America.................
Canadian Bank ot Commerce...............
Commercial Bank, Windsor, N.S. ......
Dominion .........................................
Eastern Townships..............................
Halifax Banking Co.......................
Hamilton ... ..................................
Hochelaga ..........................................
Imperial ............................................
La Banque du Peuple.........................
La Banque Jacques Cartier...........
La Banque Nationale.................
Merchants Bank of Canada ...............
Merchants Bank of Halifax..............
Molsons ............................................
Montreal............................................
New Brunswick .............................
Nova Scotia ........................... . .........
Ontario ...........................
Ottawa................................................
People's Bank of Halifax..............
Peo s Bank of N.B......... .................

t tue ....ph ...................................
Standard...........................
Toronto .............................................
Traders .............................................
Union Bank, Halifax.................
Union Bank of Canada .................. .....
Ville Marie......................................
Western ............................................
Yarmouth.........................................

LOAN COMPANIES.
UNDER EUILDING SOCIETIES' ACT, 1859

Agricultural Savings & Loan Co..........
Building & Loan Association ..............
Canada Perm. Loan & Savings Co. .....
Canadian Savings & Loan Ca...............
Dominion Sav. &Inv. Society ............
Freehold Loan & Savings Company......
Farmers Loan & Savings Company ......
Huron & Brie Loan & Savings Co ......
Hamilton Provident & Loan Soc..........
Landed Banking & Loan Co. ...............
London Loan Co. of Canada ...............
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savings Co., Oshawa...
People's Loan & Deposit Co ...............
Union Loan & Savings Co. ..................
Western Canada Loan & Savings Co....

UNDER PRIVATE ACTs.

Brit. Can. L & Inv. Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co......
London & Ont. Inv. Co., Ltd. do.
London & Can. Ln. & Agy. Co. Ltd. do.
Land Security Co. tOnt. Legisla.).........
Man. & North-West. L. Co. (Dom. Par.)

" THE COiPANIES' ACT," 1877-1889.

Imperial Loan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd.
Real Estate Loan Ca...................

ONT. JT. STx. LETT. PAT. ACT, 1874.
British Mortgage Loan Co. ..............
Ontario Industrial Loan & Inv. Co.......
Toronto Savings and Loan Co. ............

100
243

50
40
50
50
90

100
100
100

25
20

100
100
50

200
100
100
100
100
20

150
100
100

50
100

....... 
50
60

100
100
75

50
25
50
50
50

100

50
100
100
50
50'
50'
50
50
50

100
100
100

50
100
100

100
100

40

100
100
100 .

INSURANCE COMPANIES.

ENGLISH (Quotations on London Market.)

Na
Shares Yearly

or Divi-or act. dend.Stock.

250,000
50,000

200,000
6),00(0

136,493
35,862
10,000
85,100

391,7521
30,0001

110,000
53,776

125,234
50,000
10,000

240,000

10,000

5,000
7,000
5,000
2,000

10,000

8 ps
27
9

25
5

20
10
22
90
30
30p s
35
58*

8/6ps

15
15
16
5

10
10

NAME OF COMPANY

Alliance ..................
C. Union F. L. & M.
Guardian F.&L........
Imperial Lim. .........
Lancashire F. & L...
London Asa. Corp....
London & Lan. L....
London & Lan. F...&
Liv. Lon. & G. F. & L.1
Northern F. & L......1
North British & Mer
Phoenix ..................
Royal Insurance......
Scottish Imp. F. & L.
Standard Life..........
Sun Fire.............

CANADIAN.

Brit. Amer. F. & M...
Canada Life ............
Confederation Life...1
Sun Life Asa. Co.....,
Quebec Fire............1

neen City Fire.......
estern Assurance..

DISCOUNT RATES.

Bank Bil , 3
do. 6

Trad BllS8
do a

Last
Sale.

Mar. 25

10 11
43, 44
11 lit
29 30
4 à*

63 64
5 5

181 19*

53è 54ý
81 83

43144

111 12J

Apr. 6

1272129J

275 300
325 30

165Ï167

London, Mar.25

months......... 215-16
do ........... 2
do .... . . .

dn, .. . 3 E

Capital
Sub-

scribed.

$2,919,996
4,866,666
6,000,000

500,000
1,500,000
1,500,000

500,000
1,250,000
1.000,000
2,000,000

suspended
500,000

1,900,000
6,000,000
1,500,000
2,000,000

12,000,000
500,000

1,500,000
1,000,000
1,500,000

700,000
180,000

2,500,000
20,000

1,000,000
1,000,000

500,000
1500,000

1,500,000
500,000
500,000

£,00,000

630,000
750,000

5,000,000
750,000

1,000,000
3,223,500

3,000,000
1,500,000

700,000
679,700

2,000,000
300,000
600,000

1,095,400
3,000,000

2,000,000 398,481
2,500,000 1,250,000
2,1750,000 550,000
5,000,000 700,000
1,382,300 548,498
1,500,000 375,000

840,000 716,020
2,008,000 1,004,000

578,840 373,720

450,000 314,7651
466,800 314,386

1,000,000 600,000

par
valueRAILWAYS. Sb.

Canada Central 5% lt Mortgage.
Canada Pacific Shares, 3%...........
C. P. R.lst Mortgage Bonds, 5%.

do. 50 year L. G. Bonds, 3j%. .100
Grand Trunk Con. stock ............

5% perpetual debenture stock.
do. Eq. bonds; 2nd charge 6%. 10
do. First preference,..........--
do. Second preference stock .
do. Third preference stock .... 100

Great Western per 5% debenture stoC
Midland Stg. 1st mtg. bonds, 5% .
Toronto, Grey & Bruce 4% stg. bonds,10

lt mortgage .........................

SECURITIES.

Dominion 5% stock, 1903, of Ry. loan
do. 4% do. 1904,5,6,8 .......
do, 4% do. 1910, Ins stock.

do.3* do. Ina. stock......
MontrealSterling 5% 1908..............

do. 5% 1874..............
do. 1879, 5%,.....

City of Toronto Water Works Deb , 19 o'
do. do. gen. con. deb. 19
do. do. stg. bonds ...
do. do. Local Imp. Bonds1 9  »...
do. do. Bonds 190 ..de'

City of Ottawa, Stg. 42 eardo. do. 905,City of Quebec, con.,

sterling deb., s, .
Vancouver,

ity Winnipeg, deb. 6
do do, deb.

1886

Capital
Paid-up.

S 2,919,996
4,866,666
6.000,000

348.380
1,500,000
1,500,000

500,000
1,250,000

999.6C0
2,(00,000

i.......... ....
500,000

1,200,000
6,000,000
1,500,000
2,000,000

12,000,000
500,000

1,500,000
1,000,000
1,500.000

700,000
180,000

2,500,000
200,000

1,000,000
2,000,000

700,000
500,000

1,493,250
479,690
384.140
300,000

630,2001
750,000

2,600,000
740,13,1
932,962

1,319,100

1,400,000
1,100,000

684,485
659,050

1,200,000
300,000
600,000
699,020

1,500,000

REPORT.

Divi- CLOSING
Rest. dend

• last 6 TORONTO
Months. April 6th, ifpe

8486,666 2%t 125 130
1,338,33M -2 129 134 es
1,000,000 S t 1378 139 44o

113,00C 3 112 15
1,500,000 3* 251 257

785,000 3 145 150
350,000 3à 151 156
75,ooc 4 174 ..----.
4(X0,000 dle 130 135 jgi

100,000 4t 1924 193

50,000 3 72 76 16.
3,000,000 4 176 186
1,175.000 3è 190 194
1,500,000 4t ..... ..--. i
6,000,000 5 238 243 ±p

600,000 6 260è 261J
1,600,000 4 220 225

65,000 2è 103k 105
125,000( 4 196

220,000 1 1 0
130,000 4 . 11eï ô
600,000 3 0 1 .. 11

600,000 4 174
1,800,000 5 226 233

40,0001 3225,00C 3 140 1
325,000 3 100 120

10,000 3 70 10)
112.000 3j .

40,0
1  3 114 11

tAndt1%
bonus.

160,000 3 108
106,000 2 .

1,450,000 3 110 .
210,000 3 1(93

10,000 2è 76
659,550 3 ...... ...

Failed .. ..... ..
750,000 167
336.027 ... 1
160,000 3

74.000 3 105
122 .

750,000 3 -
40,000 .. 3

200 000 3 ...
770,000l 3 120

120,000 Så ..* 1 00 1
345,000 là* 1gg 125 5

160,000 3 83
410,000 la* -...
450,000 3..
111,000 3 ··. 50

160,000 3
350,000 3 91

50,000 2 ..---

100,000 3 .-..
150,000 3 ....
105,000 3 118 .

quarterjy



'V IAND ' ' POLICY? ALLIANCE ASs'CE OPL4N UNION ;.0et • OF LONDON, EN.
"leeinvaluabie E8TABLISHED CAPITAL, OF NEW YORK

Main 182d4No Lor- 82425,000,000. RICHARD A. MoCURDY, President.abie LIF Uo-r-- 
It'te-ient for the ar ending Decemberstab L.Eand 

31st, 1896
S Insurance Co., cataIaT ,Assets · ... ... $253,786,437 66Insurnteo.,ail " LIsc l^lToLiabililties ... ... ... 218,218p243 O7raaed Portland, Up-to-Date CANADIAN HEAD OFFIOE, MONTREAL L.

Maine. Peatures P. M. WICKHAM, MANAGER. CE. MMURRICN, ACT.,TORNTO •urplus·...·.......$ 35,508,194 59
___........_ REDERICK T. BERYERS, Inspector.

prCHARDS AR Vce-PrsidBAtES Income for 189t ... $54,162,60823
ddr% Ilîble Agents always wanted.,insurance 

and &nnuities'HENRI E. MORIN, Chief Agent for Canada, ,
alSCanada.eE x t e n d edStr'eteM···r··· ' ,'da.9

-THEhest ] TWENTY-YEAR DISTRIBUTION POLICYMnchester Fire Assurance Co. insurance j in u cusa ans
ESTABLISHED1824. 

en e szBI.Ianng"""''','''"',' ENDOWMENT LIFE OPTION POLICYOVer . . . $12,000,000 S granted by the Unconditional Accumula- and absolute protection.
tive Policy of the Confederation Life Ass'n. FIVE PER CENT. DEBENTURE

ead Office-MANCHESTER, ENG. Under this provision the full amount of the frnishe the bes and moat effective forma of indem
LECWIS, Manager and Somrtary. policy is, in the event of the non-payment of the nity and fixed annual income to survivors.

Candian Branch Hed O TORONTO. third or any subsequent premium, extended as CONTINDOUS INSTALMENT POLICYJ4AS. nBrac dOfie-TRNO e, nuacan h oiyole sed s adjusts the paymient of the amount nsured as tc
J -OTEM n ager. fully covered for the full face value of the policy createa fxedincome during thelife of the beneficary.R. P. TEMPLETON. Ast. Manager. for a term of years definitely stated therein --

AROfts-Geo. jaflray, J. M. Brggs, H. O'Hara. fratrofyrsdinelsaedhrenFo 
detailed information concerning these exclusive•aid-upand Cash Values are also guar- forma of insurance contracts and agencies, apply tot> h oe n ix ~~~~~ ante.j~w~MR~UMngr

Rates and full information sent on applica- THOMAS MERR I , Manager,
tion to the Head Office, Toronto, or to any of Building,rire Assurance Co. the Associations Agents. TORONTO. ONTARIOOlh f Londo n, Eng. 

r _ _ _ _ _ _ _ _ _ _ _ _ _ _ _
PATERSON&SONWATERLOO MUTUAL FIRE INS. CO.General Agents for Dominion onfederation $EsTABLISIED N3.anada Accident Assurance Co. Lif $ HEAD OFFICE, - - WATERLOO, ONT.

c ead Ofene, MONTREAL. Total Assets 3st Dec., 1893........-349,74 718 Company for Canadjan Business. 
FHA riatf. Police ...n.Force in Western On-S1>b ACCDENT and PLATE GLASS. A IJLILU1 trooe..........18oooudigf Padup Capital above ail liabilities HEAD OFFICE, TORONTO ··O-G- - ··A-...··H 1 000 0i.TiD including Capital Stock.. W. C.MCDNLGEORGMADNAD 

PeiE R nDALL, JOHN sH,
SON R. WILSON SMITH, W. C. MACDONALD, J R .

VMaerDeODSH
ManaeMACO 

PLDePresdentoot ae·President. Actuary. Man. Director,.c-reiet
ornf0t, 

C. M. TAYLOR, JOHN KILLER,
Medland & Jones, Mail Bldg 

C. M. TAYLSecretary Inspector.
ilc Mercantile Fire Insurance Co.
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INCORPORATED 1875
d Office, -- WATERLOO, Ontario

Subscribed Capital, 0850,000 00
Deposit with Dominion Govermnent, 050,079 76

Nllcies Guarnteed by the LONDON AND LANCASHIRE FIREj ((MPANwlth Assets of 515,(flfn,0.
lE. President HN SHUH, Vi esident.

YHE 1897 RECORD

O F 
R

E GREAT-WEST LIFE

Gain1
nain

nain

18 UNEXCELLEDI
in New Business -
in Premium Income
in Interest Income
in Total Income -

in Assets - - -

ORmGRMEAT-WESTLIFE

ou anaging Director
, Supt. of Agencies

- - - 63%

- - - 30%

- - - 48%

31%
- - - 30%

SSURANCE 00.
-. MACDONALD, President
.'JARDINE, Secretary

DURING THE EJUBILEE
VEAR 1897

THE ONTARIO MUTUA LLIFE
SHOWS

L. The largest amount of new business ever written in
any yesr of the Company's hlstory..........070,9

2. Lpsed Policies re-lnstated in~ exceas of 1896, amount.
ing to................................................ 

04 ,9S . A decrease in lapsed and surrendered policies over last
year....................................... 

0 14,154S4. With a larger itum at rlak the Company experienced a 8amaller Death Losa than iu '96 by.................46,1085. A year of substantial proeress secured at a moderateexpense, and without the aid of higbpesrex hgh pressureethods. A Polity la It Pays.

THE " O E FIRE
Insurance Co'y

58e.a Head Office, GALT, ONT.
Total Losses Pabid 1,7,56Total Asses """..'--'".······...7.7.. 6C ash and o as h A"."""..."............................09 4

Both Cash and Mutul Plans 1,8Va-Es' DE - - - - HON. JAMES YOUNGVxcZMPangr, DRT, - . T N A. WARNOCK, EsQ.
Manager, B. 8. 81TOW0. Omit.
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THE ANGLO-GERMAN LOAN TO
CHINA

Japan has refused to wait for the pay-
ment of the little bill still owing to her
by China. The latter country has, there-
fore, accepted a loan from the Hong Kong
and Shanghai Bank, a British concern, and
the German-Asiatic Bank, to the amount
of $8o,ooo,ooo at 4/2 per cent. It is secured
by the unpledged balance of -the customs
and specified provincial duties. The In-
spector-General of Customs is to be British
as long as England does more trade with
China at the treaty ports than any other
power. The internal waterways are to be
opened, the valley of the Yang-tse-Kiang
is not to be ceded to any power in any
form, and a treaty port is to be opened
in Hunan. The trade of the whole world
will profit by this arrangement, and, as
Great Britain has the lion's share of
China's trade, she will profit more than
others. Yet the British papers are not
altogether satisfied over the failure of an
all-British loan and the admission of Ger-
many.

Money, London, thinks "the pity is, that
it is not an all-British loan," but comforts
itself witl the thought that it is "the next
best thing," and says:

"The first reflection which the landing
of the.loan, after its long and adventurous
voyaging suggests, is disappointment that
the British Government did not succeed in
securing it.. . . . . But regrets are vain. And,
after all, Great Britain does not come out
so badly. Next to an Imperial British loan,
a financial arrangement in which a British
bank has the leading hand is perhaps the
best that could be made......The Hong
Kong and Shanghai Bank is a wealthy and
influential British institution, and repre-
sents British financial interests throughout
the far East. Half of the loan, at least,
is to be raised in England, and British
prestige and credit are thereby saved.
Moreover, the association of a German
syndicate with the Hong Kong and
Shanghai Bank is satisfactory from sev-
eral points of view. It unites German and
English financial interests in the East;
and it will be a token to the world that
the two powers are acting together and
not against each other."

The Saturday Review thinks that England
will profit almost as much as if she had the
loan all to herself, and that the absence
of international jealousies in the present
case rewards lier for ber unselfishness.

The Econonist expresses itself, in the
main, as follows: "What there is left of
the import duties-they are already heavily
mortgaged-does not amount to much. But
the salt and provincial duties will amply
cover the new liabilities of China, if the
provincial authorities are prevented from
meddling. It may be assumed as certain
that the two banks have obtained sufficient
guaranties. The most pleasing result of
the negetiations is that international jeal-
ousies have been allayed by them. The
niaterial advantages obtained are, however,
very great. The opening of the rivers
must lead to greater extension of trade, and
the stipulation that the vale of the Yang-
tse-Kiang is not to be ceded to any power
is of special advantage to Great Britain,
since she bas the lion's share of trade
there."

LONDON EXHIBITIONS, LIMITED.

We have received a circular and a bulky
prospectus of what is termed the "Greater
Britain" Exhibition of 189. A London
paper says of this: "In connection with the
proposed Greater Britain Exhibition for
next year at Earl's Court, the first meeting
of the honorary committee of advice, which
includes the Marquess of Lorne, the Earl
of Jersey, the Earl of Kintore. Sir Saul
Samuel, Sir Charles Tupper, and other dis-
tinguished persons, was held ysterday
afternoon at the Criterion restaurant. The
chair was taken by Mr. P. Cremieu-Javal
the chairman of the London Exhibitions
(Limited), who pointed out the advantages

which the colonies and all interested in stroyed with ail their contents, 8nd
their welfare would derive by sending ex- other severely injured. 0f the two
hibits to London in 1899, as a prelimnary buildings, which had received the ire front
to the Paris Exhibition in the following across the street, through their large9fon
year. The Agents General of the Colonies windows, the steel frames were
have been approached:vith a view to their saved, and the rear walls of brick
support, and an enormous number of let- shuttered windows stood te protect,
ters have been received in favor of the pro- stead of the buildings themselves the Coin
position from people who are interested, bustible buildings in the rear.
commercially or otherwise, in the British *The recent New York fire thatfCoo
colonies." sumed the Nassau Chambers, byafO,

The Exhibition, it seems, is to be held in foot leap, attacked the new fifteC1-5t
London from May to October, i89. Im- Vanderbilt Building and injured à seve
portant companies, firms and individuals The newspaper report runs:* -

connected with the export trade of Austral- found a great deal of trouble in th
asia, Canada, etc., have expressed their be- but Building on account of its
lief that the proposed Exhibition will have height.'
a highly beneficial influence on commercial A representative of one of our larges
intercourse between the colonies and thebuligfrsindcsig h 18ex
Mother Country. The circular sent us ex- recently, said: "In New York we
plains that by a previous mail this proposed many buildings which are certaiflYt
exhibition has been brought under the proof. That is, fire could do nl t
notice of the Governor-General of the Do- amount of damage to them. For s do
minion, and of the North American pro- the various offices in these structuresial
vinces, etc., with a request that they would net contain sufficient combustible na»l
be ofhcially represented. The signer of to make a blaze sufficient do
the circular is George Collins Levey, secre- damage. The danger to life or *.te
tary to the Honorary Committee of one of these buildings is se very nil il?
Advice. that a can hardly be estimated. Why, fo

stance, look at that new Empire

doyn on Broad St. The iris'SAFETY FROM FIRE. pieted there will be nothing ta buri

cepting the doors and window franIlesanA Boston engineer is responsible for the sucl office furniture as the tenants use.
statement that "fireproof buildings," so far "AIl this talk about elevator shaft'be
as actually tested by fire, are not fireproof. ing fire traps is foolishness when
He claims that the most consistently con- to one of the modemnbuildings, for tue. 0
structed are simply noncombustible; that is absolutely nothing to burn anywhere
is, the materials used ini tieir construction the vicinity of the elevators. DOWflldcas-
are not inflammable. In following out Johnston building even the doors
his line of argument he says ings are of ire glass and if a fire 5ted

The fires recorded amongst steel build- in that shaft it would have ta be loca
ings show that while in most cases the A eeeative of then .t s
frame is left standing, it is by no means Fi prsraeopanyUid
unimpaired, and the terra-cotta walls and 9C"O
floor arches are quite unable to resist the
combined fire and water. The contents of building, and the occupants of ir %ei
such buildings necessary to render them buildings still continue to insure h

-goods. The rates are very low, hOWevifi
useful as warehouses, stores, office build- and it would be better for our busnessof
ings or dwellings offer fuel sufficient for people would build fewer of that ciass
very disastrous ires, as has frequent structures.-N.Y. Commercial.

across the streetthrough their larg

been siown. Probably the greatest danger
to be feared by fireproof buildings is from
exposure to fires occurring in adjacent
buildings. Brick walls and fire shutters
have, in nearly all cases, proved effectual
in preventing the spread of fires, but even
in warehouses so constructed the shutters
are often left open at night.

" Floors of brick arches or of concrete
unless the girders supporting them are un-
protected, stand well and prevent the pas-
sage of fire ; but floors of sectional terra-
cotta are likely to break away sufficiently
to let the fire through, and have in many
cases fallen by the sagging of the girders
whose fire protection they were intended
to effect. Floors thus punctured or de-
stroyed offer new fuel and greater draft,
and so increase the danger to the frame it-
self.

" In the last two or three years a number
of so-called fireproof buildings have been
subjected to the fire test.

" The Manhattan Savings Bank in New
York caught by front exposure. Its steel
frame expanded under ther heat, displacing
the floor girders andtheir interior supports,
with the result that the roof and floors
(terra-cotta), were cast to the ground.

" The Chicago Athletic Club was dam-
aged to the extent of some $6o,ooo, as I re-
member, by a fire caused by a plumber's
stove in one of its fireproof rooms.

" The Leonard Building, in Detroit, a
ten-story steel-frame building, with plank
floors and terra-cotta walls, caught from
exposure and was quickly reduced to its
bare skeleton, which though standing was
reported by engineers as probably useless.

" In Worcester, a two-story, steel-frame
building, belonging to the Washburn &
Moen Company, was destroyed, frame and
all, by a hot fire originating in the building.

" In Pittsburg a year ago $3,000,000 was
lost in a fire in which one partly fireproof
and two wholly fireproof buildings were de-

-A man in Saginaw, Michigan,na th
Reimers, has been arrested. He confesçOCO
he started the ire in the A. W. Wrighths
lumber yard, and has since confessed to f &
caused the destruction of over a quarter lIe
million dollars' worth of property. A ; -
ires included in the copfession of thP
minded fellow are the Central Lunber Co' tby
tire, October, 1896, which was adjus '
insurance companies at $91,000; the A190#
Bliss fire at Carrolton, November 18t alt Co
loss $33,000; Saginaw Lumber and S Otl
January 18th, 1898, loss 888,000, and
the Houghton school building.

-The Canadian Pacifie railwayeger
made a material reduction in padse
rates from Winnipeg to Torontoarn . tot
treal. The new rates are as
class from Winnipeg to Montrealp .l
old rates $38.9o; 2nd class, $2 7 

'0 too
rate $36.95. First class ta oe$ 35 '
$28.20 ; 2nd class, $27.20; old rate,
no second class.dthe

-- The irst bridges were of Wood, and
earliest of which we have any accor. o5
built in Rome 55 yearC before the ii5
Christ. The next was erected buy sS
Caesar for the passage of his armiyerthe
the Rhine, Trajan's great bridge 0fr 
Danube, 4,770 feet long, was na
ber, with stone piers.

-The steamer, "Titania," which !$vol
engaged in the Nanaimo-Calfif
trade, carrying coal fron theCha al of
couver Coal Company's mines os
in San Francisco with nearly ' et
coal, the largest cargo that ever
the harbor. id

-The longest fence in the Wor 10
wire-netting in Australia, 1236bi f mts
its object being to keep the
the cultivated ields.
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~ EARSThe Year 1891T7hmae Y TL~TrL Incorporateci
0THYEARS ''..th''' EI-CENTENNIAL. V SlI R 1851

OFTHÂSSUWRA EanidCanada Life Assurance Company co940'Cuw Marine
ESTABLISHED 1847 Hc" Offce, Capil Subscrbod . $2,000,000 00

President-A. G. RAMSAY, F.I.A. Toronto, Ait:, over . 1200,000 Go
tary-R. HILLS Superntendent-W. T RAMSAY Ont. Alous . . 2280,000 GO

AsSt.-Actuary-F. SANDERSON, M.A., A.I.A. Bon., ICers u A. President.
TeR NPOSTi, SecretaryieSun Life Assurance Co, A SPLENDID RECORD

0F CANADA Ail the leadlng fInanelal journals
H'ead Off ice - MONTREAL. say that the--.. LFW.TCINTREMnager Toronto District, Toronto.SEAN

WM.H HilL. Manaer Central Ontario, Peterborough.

HN R. ECOMPANY C MAN

R.adREeeEastern Ontario, Ottawa. TEP E A G I ..ANDEA.NV-rsaniamDlton District, Hamilton.i 
recor .

A-.MACGREGORManagereSern OntarPo, London.P 
R ecord

JAMES C. TORY, Superintendent of Agencies, Montreal. ot aDoUar et Interest la Araeare on Dec. let, 1894-"4or 7.

No CR orge ever toreeoed.kose 3 
No Beal,]estate ever ownei.fa8ts 3Ist Dec., 1897, • $7,322,371.44 Tbelent deatrteonrdtîts Tmpernectionncome for 1897, • 2,238,894.74 Before Insuring conslder Il& meris.'WAplicatjons for 1 897,.I9692929754.92 NON. 8. W. ROSS, Prosident H. SUTHERLAND, Man. DireatorHead OffIce, Globe Building, Toronto

I Ia th Iat the

"NDON b&LANCASHIRE LIFE.Head Office for Canada: Cor. St. James St. and
Place d'Armes, Montreal.

Ies Pte Endowment Poli- OW Rates. World-wide Poli-a sPecialty • • . . cies. Absolute Security.
PIM Reserve. under a policies are depoeited annualy

with the Dominion Government.

DIRECTORS
obert y ESir Donald A. Smith, G.C.M.G., Chairman.

Esq. R. B. Angus, Esq. A. T. Paterson, Esq.
B. HAL BROWN, Manager for Canada.
J. L. KERR, Amet. Manager for Canada.

1f kbtA gents--S BRUCE HARMAN, Cor. Wellington and Scott Streets-MORRIS. 122 Crawford Street-W. C. EDDIS, 12 Adelaide St. East.

- LU_] -w----Ljuthe carefui arrangement of advertisements alonguide
reading matter in this paper.

Dri; ifish Ainrica iFr
di e

. ASSURANCE jand

e CO'Y 4 ajM

Torot aIiPItial . . . . $ 750,000.00 I
-TotaAssit$1. . ,464,654.84

Lisses PaId, slcs ergaotion, . . $14,094,183.94
DIRECTORS:G3O. A. 00K, President. J. J. KENNY, Vice-President.I Dn. H. C. Wood. S. F. McKlnnon. Thos. Long. John Hoskin, Q.C.,LL.D.Roberi jaflray. Augustus Myera. H. M. Peilatt.

P. E. sIMs. secretary.

ARTFOR HFIRE INSURANCE 00.
HARTFORD, CONN.

Incorporated 1810 Assets 1st Jan.,1891, $10,004,91.55

Net Surplus - - - 3,264,392.15c ommenced Business ln upu,454321Canadao 186." "Policy-holders'SUrplus, 4,,514,392.15

GEORGE L. CHASE, President. P. C. ROYCE, Secretary.THOS. TURNBULL, Ass't Sec'y. CHAS. E. CHASE, Ass't Set'y

P. CA. CALLUX, Inspector. Toronto, Ont.
WN'Agenciea ibroughout Canada.

Agent at Toronto JOHX MAUGRAN, 28 Wellington EastFcdcral Lifc
w-Assurance Co.
HEAD OFFIE, - - HAMILTON, CANADA.

Capital and Aseets..... ................ 1,26,415 81Premium Income, 1890...---.......................131,98 00Dividende to Polleyholders, 1896..-----.......... 49,756 00

DAVID DEXTER, Managlog olrector. S. M. KENNEY, Secretary.
.•1. KeCUTCUOZOfup't of Agenoies.
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NORTH BRII8H &MERcANll[
INSURAICE COIPIY

ESTABLISHED 1809.

REVENUE 1896.
Fire Income S705809
Life and Annuitv Income........... 4l81794.79

Total Rvnu ..***"S*"112,524,155.66
Total Assets ............ 7,244,058,00
Canadian Investments ... 5,968,40.00

Resident Agents l Toronto:

GOOCH & EVANS
THOMAS DAVIDSON, Managing Director.

MONTREAL

ESTABLISHED A.D. 1720

THE LONDN ASSUANCE
Head Offloe, Canada Branoh, Montreal.

E. A. LILLY, Manager.

Total Funds, - - $20,000,000

FIRE RISKS accepted at current rates
Toronto Agents:

S. Bruce Harman, 19 Wellington Street East.
Thomas Hunter, 116 King Street West.

SUN FOUNDED A.D.
1710

INSURANCE UFlIR
HEAD OFFICE

T readlleRdle St,, Loidoi, Eng.
Transacts Fire Business only, and is the oldest

purely Pire Office in the world.
Surplus over Capital and all Liabilities exceeds

07,000,000.

CANADIAN BRANCH:

15 Wellington Street East,
TORONTO, ONT.'

H. M. BLACKBUBN, . . . Manager
H. F. PETMAN, . . . . Inspector

HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agents Wanted in all Unrepresented
Districts.

allcashirc
Insurance Co.

0f England
00000

Capital and Assets Exeed
$20,000,000

Absolute Security
00000

CANADA BRANCH
Head OfBe, TORONTO

J. G. THOMPSON, Manager,
A. W. GILO Inspectrs.J. A. FRIGON t 5 Ynge. St

Agents for Toronto-Love & Hamnilton, W0 Yonge St.

Standard Life
Established 1825. Assurance Co,

Mead anfa:e for Cuad of Edinburgh
Invested Funda............................... ,0s,ooo
Investments ln Canada..................13,800,000

Low rates. Absolute security.
Unconditional policies.
Claima settled immediately on proof or death and

No delay.

J. HUTTON EALFOUR,
Superintendent

W. M. RAMSAY,
Manager.

CHAS. HUNTER, Chief Agent.

Uverpool & Londonà Globe lasuranco Co.
Av ia l sst ....................... 57,314,280

Intments inCanada.......................2,110,uO

HEAD OFFICE, CANADA BRANCH, MONTREAL.

DIRECTORS.-Edmond J. Barbeau, Esq. Chairman;
Wentworth J. Buchanan, Esq., Deputy Cha rman; A. F.
Gault, Esq., Samuel Finley, Esq., E. S. Clouston, Esq.

Risks accepted at Lowest Current Rates. Dwelling
Housea and Farm Property Insured on Special Terms.
JOS. B. REED, Toronto Agent, 20 Wellington St. East.

G. F. C. SMITH, Chiet Agent for Dom., Montreal.

Insurance Companv.

Assurance Co.NorthcrnL...
Canadian Branch, 1794 Notre Dame Street, Montreal.

1895
Capita and Acuzomulated Funda, $*355,000;

Annual eenne frcm Fire and Life Premiums and from
interest on Jnvested Fuuds, $5 715 000;- depoalted wlth
Dominion Government for anZdian Policyholders,
S000
G. E MoBELY, E. P. PEARSON, ont.

Inspector. Toronto
RoBT. W. TYR£, Manager for Canada.

UNION ASSURANCE SOCuIETY
0F LO"<ONf, EOLAND.

Instituted
RN of

Reigo of

Queen Anne
AD.

1714 -

T. li. MORRISEY, Resident Manager,
Cor. McGIU & St. Tames St., Montreal

Gd nFIRE AND LIFE
GUardiaH ASSURANCEco, Of London, Eng.

CAPJTAL, $10,(NX),(0)
FuNDs iN HAND EXCEED $92,000,000

Head Office for Canada:

Guardian Assurance Bldg., Montreal
E. P. HEATON, Manager

G. A. ROis8RTS, Sub-Manager

Toronto Office, Cor. King and Toronto Sts.
IIENRY 1). P. AIMSTRONG,

Phone No. 40. Geperal A gea

Not 1 Business Mani ln
leaves his family anywhere near rnoney
enough to continue the comforts heTb85
educated them to need and expect. 'fIi
suggests immediate action on their part,
the direction of Life Insurance.

The Commercial Policy
OF THE

North Americaln
Life Assurance CO.

furnishes safe and legitimate ID-qu
ance at a low cost, thereby enabling dbness men to build up an estate for their de-
pendents, which otherwise might be 1*ft
undone.

Head Office,, TORONTO

FY.r fuU partieulars addresa...

Wm. McCabe,
rianaging DirectOr•

The Royal-VictoI
LIFE INSURANCE CO,

Incorporated by Special Act of thO

Head Office, - - IONTREA"'

RE.IABLE AGENTS WANTED ,
throughout all the Provinces of Canada for Districts 0

taken. Liberal contracts to good ien.
Apply to a er

DAVID BUBKE, Gener

PHENIX .

Insurance CoMP1'11
Of Brooklyn, oi

WOOD & KIRKPATRICK, - Age

THE

Difference
The difference in taking

down a section of line shaft,

removing couplingS, etc.,

and putting on solid irOn

pulley and then puttifng al1

back in place, and in Pott'ing

on a "REEVES" Patent

Wood Split Pulley, leaving

the shaft unmolested, Wd'

in nearly every case pay for

the " REBVES "entire.

REEVES PULLEY Co-'
Pearl St., TOROTof'

Get our Catalogue,

1840
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