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Over one thousand
Pieces of mattings from
these domains have just
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Orders placed to be shipped
when goods arrive are be-
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BANK OF MONTREAL.

Established 1817—Incorporated by Act of Parliament.
Oapital all Paid-up .. R )

Reserved Fund..... 6,000, 00
Undivided Profits .. 886,909 98
HEAD OFFICE - - MONTREAL

BOARD OF DIRECTOKS.
Rr. HoN. LORD STRATHCONA AND MoOUNT Rovar,
G.C President.

.C.M.G,,
Hon. G. A. DruMMOND, - - - Vice-President.
A. T. Paterson, Esg. Hu%h McLennan, Esq.
W. C. McDonald, Esq. R. B. Angus, Esq.
Edw. B. Greenshields, Esq. A. F. Gault, Esq.

W. W, bfﬂﬂe' Esq.
E. S. CLOUSTON, General Manager.
A. MacNIDER, Chief Inspector & Supt. of Branches.
A. B. Buchanan, Inspector of Branch Returns,
W. 8. Clouston, Ass't Inspector, as. Aird, Secretary
BRANCHEgetl:N CANADA.
MONTREAL—H. V. Meredith, Manager.
“ West End Branch, St. Catherine St.

o Seigneurs Street Branch,
Almonte, Ont.  Ottawa, Ont. St. John, N.B.
Belleville, « Perth, " Amberst,N.S.
Brantford, “ Peterboro, Ont. Halifax, N.S.
Brockville, “ Picton, " Winnipeg, Man
Chatham, * Sarnia, “ Calgary, Alberta.
Cornwall, * Stratford, * Reglna, Ass'a.
Deseronto, * St. Mary's, « Lethbridge, Alta.
Ft. William * Toronto. ¢ Nelson,
Goderich, ‘* Yonge St. Br. New Denver,
Guelph, *  Wallaceburg, Ont. New Westminster,
Hamilton, « Montreal, Que. Rossland,
Kingston, * 8nebec. ‘" Vancouver,
Lindsay, “ hatham, N.B. Vernon,
London, " Moncton, N,B. Victoria,

IN NEWFOUNDLAND.
St. John's, Nfid.—Bank of Montreal

IN GREAT RRITAIN.
London—Bank of Montreal  Abchurch Lane, E.C.

ALEXANDER LanG, Manager.
IN THE UNITED STATES.
New York—R. Y. Hebden and ]. M. Greata, agents,
59 Wall St,

Chicago—Bank ot Montreal —W, Munro, Manager.
BANKERS IN GREAT BRITAIN.
London—The Bank of England. The Union Bank of

London. The London and Westminster Bank.
The National Provincial Bank of England.
Liverpool—The Bank of Liverpool, Ltd.
Scotland—The British Linen Company Bk. and Branches
BANKERS IN THE UNITED STATES.
New York—The National City Bank.

“ The Bank of New York, N.B.A.
Boston—The Merchants' Nat. Bank. J. B. Moors & Co.
Buffalo—The Marine Bank, Buffalo.

San Francisco—The First National Bank—The Bank of
British Columbia —The Anglo-Californian Bank.
Portland, Oregon—The Bank of British Columbia.

The
Canadian
Bank U,

of PAID-UP.
Commerce

The Canadian Bank of Commerce having been
appointed agents of the
Canadian Government for the

YUKON DISTRICT

(KLONDIKE)

to recejve the royalty on gold and to transact other
banking business tor the Government, will establish an
agency at

CAPITAL

DAWSON CITY

at the earliest date in the cominrg spring that the means
of travel will permit.

-«

Drafts and Letters of Oredit payable at Daw-
son City may be obtained on application to any branch
or agency of the Bank.

Th¢ Dominion Bank

DIVIDEND NOTICE

Notice is hereby given that a dividend of three per
cent. upon the capital stock of this Institution has this
day been declared for the current quarter, and that the
same will be payable at the banking house, in this city,
on and after Monday, the 2nd day of May next.

The Transfer Books will be closed from the 20th to
the 30th of April next, both days inclusive.

THE ANNUAL GENERAL MEETING

of the Shareholders for the election of Dimectors for the
ensuing year will be held at the banking house, in this
city, on Wednesday, the 25th day ot May next, at the
hour of 18 o’clock noon.

By order of the Board.

R. D. GAMBLE, General Manager.
Toronto, 28th March, 1898,

BANK OF BRITISH NORTH AMERICA|

ESTABLISHED IN 1836.
INCORPORATED BY RovAr CHARTER IN 1840.

Paid-up Oapital....
Reserve Fund.......

..&£1,000,000 Sterling
.. 285,000 “

Lonpon Orrice—3 Clements Lane, Lombard St., E.C.
COURT OF DIRECTORS.

J. H. Brodie. E. A. Hoare.

ohn James Cater. H. J. B. Kendall.
Gaspard Farrer. {? J. Kingsford.
Henry R. Farrer, rederic Lubbock.

Richard H. Glyn. Geo. D. Whatman.
Secretary—A. G. WaALLIS.

HEeap OFrFicE IN CANADA—SL. James St., Montreal

H. STIKEMAN, - - General Manager.
J. ELmsLy, Inspector,

BRANCHES IN CANADA.
London. Quebec. Slocan, B C.
Brantford. St. John, N B, Trail, B. C. (Sub-
Hamilton. Fredericton, N.B. _ Agency).
Toronto. Halifax, N.S. Vancouver, B.C.
Kingston. Kaslo, B. C. Victoria, B.C.
Ottawa. Rossland, B.C. Winnipeg, Man.
Montreal. Sandon, B.C. Brandon, Man.

AGENTS IN THE UNITED STATES, ETC.
New York—53 Wall street—W. Lawson & J.C Welsh,

San Francisco—124 Sanscm St.—H. M. I. McMichael
and J. R. Ambrose.

London Bankers—The Bank of England, Messrs.
Glyn & Co.

Foreign Agents—Liverpool—Bank of Liverpool. Scot-
land—National Bank of Scotland, Limited, and branches.
Ireland—Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia—Union
Bank of Australia, Ltd. New Zealand—Union Bank ot
Australia, Ltd. India, China and Japan—Mercantile
Bank of India, Ltd. Agia Bank, Lid. West Indies—
Colonjal Bank. Paris—Messrs Marcuard, Krauss et
Cie. Lyons—Credit Lyonnais

THE QUEBEC BANK

INCORPORATED BY ROvaL CHARTER, A.D. 1818,

Paild-up Oapital .. 82,500,000
Rest .. 600,000

Heap OFFricE, - - QUEBEC.
BOARD OF DIRECTORS.
John Breakey, Esq., - - - - President,
Jobn T. Ross, Esq., Vice-President.
Directors—Gaspard LeMoine, Esq., W. A. Marsh,
Esq,, Vesey Boswell, Esq.
Thos. McDougall, Esq., - - - Gen'l Manager.
BRANCHES AND AGENCIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont,
Montreal, Que. Thorold, Ont. Three Rivers. Q.
Branch Offices—Upper Town, Quebec; St. Roch's
Quebec; St. Catherine st. East, Montreal.
Agents in New York—Bank of British North America.
Agents in London—The Bank of Scotland.

THE ONTARIO BANK

Oapital Pald-up.......................... vereeinens 81,000,000
Reserve Fund
HEeAD OFFiIcE, - - TORONTO.
DIRECTORS.
G. R. R. CockBury, Esq., - - - President.
DoNALD Mackay, Esq. - - - Vice-President.

A. S. Irving, Esq.

Hon. ]. C. Aikins.
D. Ullyot, Esq.

R. D. Perry, Esq.

CHARLES McGILL. - - General Manager,
E. Morris, - - - - - - - Inspector.
BRANCHES.

Alliston, Lindsay, Port Arthur,

Aurora, Montreal Sudbury, -
Bowmanville, Mount Forest, Toronto,
Bucklnﬁhm, Que. Newmarket, 500 Queen st. w.,
Cornwall, Ottawa, oronto.
Kingston, Peterboro’,
AGENTS.

London, En%—Pm’s Bank, Limited.
France and Europe—Credit Lyonnais.
New York—Fourth National Bank and the Agents Bank

of Montreal.

Boston—Tremont National Bank.

IMPERIAL BANK OF CANADA

Oapital Authoriszed ..................uueuuee..... 83,000,000

Oapital Paid-up 2,000,000

Bodt..........coovvviiiiencaieecreee e, 1,200,000
DIRECTORS.

H.S.HowrLanp, - - - .  President.
T.R. MERRITT, - - - - Vice-President.
‘William Ramsay. Hugh Ryan. Robert Jaffray.

T. Sutherland Stayner.  Elias Rogers.

Heap OFricE, - - - - TORONTO.

D. R. WiLkiE, General Manager.

BRANCHES IN ONTARIO AND QUEBEC
Essex, Ingersoll, Rat Portage, St. Thom
Fergus, Niagara Falls, St. Catharines, Welland.
Galt, Port Colborne, Sault Ste. Marie, Woodstoc .

Montreal, Que.
Cor. Wellington St. and Leader Lane.
ToronTO { Yonge and é‘ueen Sts, Branch,
Yonge and Bloor Sts. Branch.

BRANCHES IN NORTH-WEST AND BRITISH COLUMBIA.
Brandon, Man, Portage La Prairie, Man.
Calgary, Alta. Prince Albert, Sask.
Edmonton, Alta. Winnipeg, Man.

Edmonton South, Alta.
Revelstoke, B.C.

Vancouver, B.C.

AceNnTs—London, Eng., Lloyd's Bank, Ltd. New York,
Bank of Montreal. Bank of America
A general banking business transacted. Bonds and
Debentnres bought and sold.

" MERCHANTS BANF

OF CANADA

MONTREAL

Heap OFFICE, - - -

BOARD OF dputchORS'
ANDREW ALLAN, Esg., ent. P el
han H é{ECTORQMACKENZlEa[E:sqﬁ vw:e'v,w
onathan gson, Esq. unn, B8,
i?hn Cassils, Esq. Réghpﬂkfyﬁ”

. Mont: Allan, Esq.
>8u s’?‘hos. Long, Esq- oral u.nﬁl:“,
George Hague, - - Genoln , Mantfl
Thos. Pysle, - gom of Brane
E. F. HEsDRN, - upt. SEC.
BRANCHRS IN ONTARIO AND QV:W'
Belleville, London, u W, Qo
Berlin, Montreal, sherbﬂ”v'
Brampton, Montreal west end Stratford: oo
Chatham, Branch, No. 2456 St. John's Foe
Galt, Notre Dame St. 2t Jerom®
Gananogque, Mitchell, Prescott:
Hamilton, Napanee, Gt Thomas
Hespeler, Ottawa, Torontds
Ingersoll, Owen Sound, Walkerto?"
Kincardine, Perth, windsof:
Kingston. Preston, Ont.

Winni BRANCHES IN MANITOBA. Bﬂ“ﬂ:,ﬂ
nn 8 Neepawa , G )
B.mxnnge gm GREAT BRﬂAm—'L‘E‘}ggn d’td
Edinburgh and other points. iivirpwl'l' "job®
(Limited). Liverpool, The Bank of ., Mess™

AGeENcy 1N New York—523 Willlam ‘s"
B. Harris, jr.,, and T. E. Merrett, agent%, i pass

BANKERS IN UNITED Sn’rns—Ne‘l'l ants' N&t past
lcl'i(change Nat'l Bank; Bostonr,q lr;g: o ; %“

f .

g0, American X Deﬂ"’“'ﬁu F hcw"‘ A

Minn., First National Ban F
ga{:}c; Buftalo, Bank of Buffalo; San. -
alifornian Bank. * ¢ NO

NEWFOUNDLAND—Merchants B'“kc‘:{,HBank of
Nova Scotia AND NEW Bxuuswifax.
Scotia and Merchants' Bank of H o Columbi®
BriTish CoLumpia—Bank of Bri tod,
A general Banking business traﬂsgl"e in Chin®
Letters of Credit issued, availa
and other foreign countries.

THE BANK OF TORONT

INCORPORATED 1855

o

Head Ofice, - - =

DIRECTORS.

p;!"’;:::
GEORGE GOODERHAM, - 07 .\;xct'

WiLLiam HENRY BEATTY, 3
B e | G e
Tt rd. .
¢ V\glliam George Gooderhat™

0.

. G“‘_“"lw‘

Duncan CouLson, -
JoserpH HENDERSON, -
J—
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Toronto Gananoque Port W

“ " King St W London st. C8
Barrie Monlfrea.l st
g:;(ll)f:)':‘ttzlIeod Pet rbol‘O[Charle’
Collin, ete!

e BANKERS. a@’:‘,’?
London, England - - o t'll:a‘ll):‘ Bank "(fi on,]ﬂﬂ::o
New York, - - - ato First N8 - ish
Chicago - - ” ank of Br¥
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and New Brunswick, | of Halitaz o
ion Bank o! ifax
Nova Scotia{ genogles Bank of Hallﬁm 3 ,,mmﬂd

s
Collections made on the best ter™

R T T
THE STANDARD B
OF CANADA.

Oapital Paid-up.
Reserve Fund........

s - 10
Heap OrrICE, DIRECTORS:
W. F. Cowan, President. oHN BU"::' JV_‘M
W.F Allen, Fred Wil soott-

AGENCIEBS : 08

. R

Bowmanville t.
rad Chatham, OB Ppas!
gmﬁﬁh, Colborne, Pg:f;;lll"
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E MOLSONS BANK

*PORATED By Act oF PARLIAMENT, 1855.

BOARD OF DIRECTORS.

Maceugrson, -
e

Henry Archbald.

BRrANCHES
Montreal,
**  St, Catherine
St. Branch,
Norwich,

- Ottawa.

Owen Sound.
Quebec,
Ridgetown,
Smith's Falls.

ominjon

3 and Northwest—

pandland-.Bk. of Nova Scotia, St. John's.
Iton UROPK—London—Parr’s Bank, Limited,

Chaplin & Co. Liverpool—The Bank of
ed. 'Cork—Munster and Leinster Bank,
Paris—Societe Generale, Credit Ly-
Berlin—Deutsche Bank.
daeNewman & Co.
N Upore
ity B’::BD STATES—New

TS,

» Hanover Nation

idac Boston—State Nat. Bank, Suffolk
Ch[de" Peabody & Co.
©ago—First National

ank. Detroit—S:

The qat

MﬂwaS{tY Bank. Milwaukee—Wisconsin Nat.
"R, Minneapolis—First National Bank,
onal Bank. Butte, Montana—First
Brigja; Copdn Francisco an

ectiong

umbia,

Y remitted atlowes

L:“fngmmpumade in all parts
tey

&
o>

H. G' an'!
L * TARrigy

Beueq SHers of Credit and Travellers' Clroular
* &vailable in all parts of the world.

Vice-President.

H. Markland Molson.

oMAS, General Manager.
H. Lockwoop, Asst.
W. W. L. CHIPMAN, § Insp'ts.

ebec — Eastern Townships
ank, Imperial Bank, Bank of
Brunswick—Bank of New Bruns-
x Banking Company, Bank
rd Island — Merchants’Bank
k. British Columbia—Bank

Belgium, Antwerp—

MONTREAL.

- President.
Samuel Finley.

Sorel, P.Q.

St. Thomas, Ont.
Toronto.
Toronto Junct'n.
Trenton,
Vancouver, B.C.
Victoria, B.C.
Waterloo, Ont.
Winnipeg.
Woodstock, Ont.

Imperial Bank of

Germany,
York—Mechanics’
al Bank. Messrs.

Portland—Casco

Bank. Cleveland
tate Savings Bank,

d Pacific Coast—

of the Dominion,
trates of exchange.

NK OF y ARMOUTH,

' NOVA sCOTIA

——

X DIRRCTORS
uk‘:..' Preatg IRECTORS.

S. A. Crowell. John Lovitt.
I~ CORRESPONDENTS AT
]%\Tﬂ;uﬂchmts Bank of Halifax.

. Y‘!\\n“ Bank of Montreal & Molsons Bank
M&Tgﬁg ational Cltlzena. Bank.

Muxdo

Reog,.
w,

Mg
b

+ N c°'-0uu

0,

S J lo, Kamloops,
Ag.'.';{‘,gh‘l’n the Unlted States——San Franoisco,
R .
{‘%«cﬁiﬁn CORRESPONDENTS :
Bank of Commerce, Merchants
the Molsons Bank, Im;
e T
By A“nu Man an Bk. ot Comnierce (Agency)

Caagg
i..*,;r.‘:g;‘o:

ent.  C. E. Brown, Vice-President.

ank ot Montreal.

National Bank.

\ h\Co < " X
G. Nsolidation Nation
‘\R .“:"The Union Bank ot

0to collections.

- Cashler.
Ass't Cashier,

al Bank.
London,

——

. OF BRITISH COLUMBIA
W

TED BY RovAL CHARTER, 186,
©r to increase)...... £600,
....£100,000
t, London, England.

BRANCHES.

Tacoma.

Ry zof Novg setchants Bank

v

P

7.

“LAKI!D\
akiY CHIN

ap) A AND JAPAN
Pu’:!:g) COrporatlon.J

k.c_' Juy i,

Rt

Bk. o

and every desc:

A—Victoria, Vancouver, New West-

cotia, Chicago.
Australasia.

1883. GEO. GILLESPIE, Man.

486,666

Nelson (Kootenay

rial Bank ot
k. of Canada.

of Canada, New
IN AuSTRALIA

HoNoLuLu—
—Hong-Kong and

ription of Banking

BANK OF

oy, \l't: W.'H. Webb. GI-I]I.TII-I?O

AGENCIES.

*’3, W%“"‘*hnmhx. Edmunston, N. B., Wols.
\ Hogg *tck, N.B,, Lunenburg, N.S., Shediac,
ke B+ Fraserville, Que., Canso, N.S.

egantic,
BANKERS.

of
'@%ﬁ"ﬁguvoi‘f“‘“.'" :

—
ARD OF DIRECTORS.

., ,_P.Q.. Cooksbire ‘P, Q.
Hartlang, N.B., Dansille B Q. e

HALIFAX

- President,
- Vice-President’

A {, N.S.

London, G.B.
- New York
Boston

UNION BANK OF CANADA

CAPITAL SUBSCRIBED - - - 81,500,000
CAPITAL PAID UP, - - - - - 81,489,000
REST, - - =« = = = - - ¢ - - 835,000
Heap OrricE, - - - - - - QUEBEC

Board of Directors:

ANDREW THomson, Esq,, - - President.
Hon. E. ]J. Prick, - - Vice-President.
D. C. Thomson, Esq. E. ]. Hale, Esq.
E. Giroux, Esq. Jas. King, Esq., M.P.P.
Hon. John Shargles.

E. E. Wess, - - . GENERAL MANAGER
J. G. BiLLETT, - - - - INSPECTOR
BRANCHES.

Alexandria, Ont. Morden, Man.
Boissevain, Man. Minnedosa, Man.
Carberry, Man, Norwood, Ont.
Carman, Man. Neepawa, Man.
Doloraine, Man. Ottawa, Ont,
Glenboro, Man. Quebec, Que.

Gretna, Man, “ (St. Lewis St.)

Hastings, Ont.

Shelburne, Ont.
Indian Head, N.W.T.

Smith's Falls, Ont.

Lethbridge, N.-W.T. Souris, Man.
MacLeod, N.W.T, Toronto, Ont.
Merrickville, Ont. Virden, Man.
Montreal, Que. Wiarton, Ont,
Moosomin, N.W.T, Winchester, Ont.
Moose Jaw, N.W.T, Winnipeg, Man.

FOREIGN AGENTS.

Lonpon, - - - Parr’s Bank. Ltd.
NEw YoORk, - - National Park Bank
BosTox, - - Lincoln National Bank
MINNEAPOLLS, - - National Bank of Commerce
St. PauL, - - . . St Paul National Bank

GREATFaALLS, Mon - -
CHICAGO, ILL., - - -

BuFrraLo, N. Y. - - -
DETROIT, - - -

First National Bank
Globe National Bank
Ellicott Square Bank

First National Bank

BANK OF NOVA SCOTIA

INCURPORATED 1833,
Oapital Paid-up...........cceeveeunennn. oo, 81,500,000

Reserve Fund .
DIRECTORS.
oHN DouLr, - . - -
OHN Y. PAvzaNT, - -
Jatrus Harr.

President.
Vice-President.
R. B. SEETON.

CHARLES ARCHIBARD,

HEeaDp OFrFicE, - - HALIFAX, N.S.

H. C. McLEop, Gen. Manager. D. WAaTERS, Inspector.

BRANCHES

In Nova Scotia—Ambherst, Annapolis, Bridgetown,

Digby, Kentville, Liverpool, New Glas ow, North Syd-

ne{, Oxford, Pictou, Stellarton, Westville, Yarmouth.
n New Brunswick—Campbellton, Chatham, Frederic-

drews, Sussex, Woodstock,
In P.E. Island—Charlottetown and Summerside.

In Quebec—Montreal. F. Kennedy, Manager.

In Ontario—Toronto. ]. Pitblado, Manager.

In Newfoundland—St. Jobn's. W. E. Stavert, Megr.
Harbor Grace—W. S. Moore, Agent.

In West Indies—Kingston, Jamaica. W. P. Hunt, Mgr.
In U. S.—Chicago, Ill.—Alex. Robertson, Manager,
and { A. McLeod, Assistant Manager.

Calais, Maine.

HALIFAX BANKING CO.

INCORPORATED 1873.

Capital Paid-up, - - - - 500,000
Reserve Fund, - - . . . 350,
HEAD OFFICE, - - HALIFAX, N.S.
H. N. WaLLace, - - Cashier.

DIRECTORS.

RoBIE UNIACKE, C. W. ANDERsON,
President. Vice-President.

F. D. Corbett,  John MacNab, W. J. G. Thomson

BrancuEs—Nova Scotia : Halitax, Amherst, Antigon-
ish, Barrington, Bridgewater, Canning, Lock port,

ton, Moncton, Newcastle, St. John, St. Stephen, St. An-| B

Bank of Hamilton.

Capital (all paid-up) 81,250,000
Reserve Fund 725,000
HEeap OFFice, - HAMILTON.
DIRECTORS:

Joun Stuarr, - - T .. L President

A. G. Ramsay, - - -
John Proctor, George Roach,
A T. W A. B,

d )

- - Vice-President.
William Gibson, M.P
e Toronto).

{.{Tununuu., = - - -« - Cashier.

. S. STEVEN, - . . Agsistant Cashier,
i BRANCHES :

Berlin, Georgetown,Mar itou, Man. Simcoe

Carman, Man, Listowel, Niagara Fatls,Ont.Toronto

Chesley, Lucknow, Owen Sound, Wingham,
Grimsby, Milton, Orangeville, Winnipeg,
Hamilton (Barton St.) Port Elgin, [Man.

‘4 (East End Branch,)
CORRESPONDENTS IN UNITED STATES.

New York—Fourth National Bank, Hanover Nationa

Bank. Buffalo—Marine Bank of Buffalo. Detrojt—

Detroit National Bank, Chicago—Union National Ban
CORRESPONDENTS IN BRITAIN.

National Provineial Bank of England éLtd. Collections
effected at all parts of the Dominion of Canada at lowest
rates. Careful attention given and prompt returns made

MERCHANTS’ BANK OF HALIFAX,

INCORPORATED 1869
Capitul Paid-up.....

81,500,000.00
1,175,000.00

Board of Directors. — Thomas E. K
gresidren‘tv ﬂThgm?tsh;gtchle,G Vche-Pre:idem. Mii:ll,:;gi
wyer, ey Sm; enry G. Bauld, Hon. H. H, -
ler, M.L.C., ¥Ion. D;vid l\zacKeen. » Hon- H. H. Ful
Head Office.—HaLirax, N.S, D. H. Duncan,
Cashier. Montreal

Cashier; W. B. Torrance, Asst,
g:ﬁ:l:ngsl‘i Pease, glug.r t‘)Vest“l;:nd Branch, Cor, Notre
eigneurs Streets,

Aome an ’St. Clatherine. estmount, cor. Greene
Agencies in Nova Bcotia.—Antigonish, Brid
:;;;er!.s axyisbgirot, Longondilrry. Luneniurg. Maxytlhied-

n -}, Pictou, Port Hawk . -
benacadie, Truro, Weymouth. whesbury. Sydney, Shu
terA ::;:g: tln Nl?i" ?rullznwigk~l§:tuurst, Dorches-

s on, Kingston (Kent Co.), :
tle, Sackville, Woodstok. ) Monoten, Newsas

InP, E, Ilhnd.—charlotte(own,
In Newfoundland—St, Johns,
In British Columblu.-—Nanaimo, Nelson, Rossland
SPONDENTS: Dominion of
Mercaants’ Bank of Canada. New York, Chac;;e tgltrll:g:l'
ank.  Boston, National Hide an Leather Bank. Chi-
cago, American Exchange National Bank. London, En, v

Bank of Scotland. Paris, F N
Bermuda, Bank of Bermuda, Fance, Credit Lyonnais,

Summerside.

Bermuds, Bank'of Bertmda, oo O LYol
BANK OF OTTAWA,

HEeap 0|rncx, - OTTAWA, Canapa.

Oapital Subscribed
Oapital Paid-up
Rest...........

CTORS.
GEORGE Hay, Esq.,
Vice-President,
Alex. Fraser,
Westmeath,
David Maclaren.

CHARLES MaGEE,
President.
Hon. Geo. Bryson, Ir.,
Fort Coulonge.
Denis Murphy. John Mather.
NCHES.

B
Arnprior, Carleton Place, Hawkesbury, Keewatin, Mat-
tawa, Pembroke, Parry Sound, Kemptville, Rat Port-
age, Renfrew, Toronto, in the Province of Ontario ;
and Winnipeg and Portage la Prairie, Manitoba; also
Rideau st., and Bank st., Ottawa,

GEO. BURN, General Manager.

Lunenburg, Middleton, N.S., New Glasgow, Parrsboro,
Springhill, Shelburne, Truro, Windsor. New Bruns.
ck gackville, St. John,

CORRESPONDENTS — Dominion of Canada—Molsons
Bank and Branches. New York—Fourth National
Bank. Boston—Suffolk National Bank. London (Eng-
land)—Parr's Bank, Limited.

THE PEOPLE’S BANK
OF NEW BRUNSWICK

FREDERIOCTON, - . . .

N. B.

Incorporated by Act of Parliament, 1864,
A. F. RANDOLPH, - - - . . . . President.
J. W. SPURDEN, - . . . . . . Cashier.

FOREIGN AGENTS.
London--Union Bank of London. New York—Fourth
National Bank, Boston—Eliot National Bank. Mon-

EASTERN TOWNSHIPS BANK

Authorized Capital ...
Qapital Paid up .........
Reserve Fund ......................... .

BOARD OF DIRECTORS.
R. W. HENEKER, President.
Hon. M. H. CocHRANE, Vice-Presidont
Israel Wood, - N. Galer, Thomas #yrt.
N. W. Thomas. . J. Tuck, G. Stevens
John G. Foster.
Heap OFFICE, - - SHERBROOKE, QUE,
‘Wwu. FARWELL, - - General Manager.
BrancHES.—Waterloo, Cowansville, Stanscead, Coati-
cook, Richmond, Granby, Huntingdon, Bedfcrd, Magog
St, Hyacinthe.
Aients in Montreal—Bank of Montreal. London, Eng
—The National Bank ot Scotland. Boston—National
Exchange Bank, New York—National Park Bank.

..81,500,000
... 1,500,000
785,000

treal—Union Bank of Lower Canada

Collections made at all accessible points and remitted

Incorporated by Royal Charter and Aot

The National Bank of Scotland, umme

of Parllament.  Established 1825.

HEAD OFFICE -

JAMES ROBERTSON, Manager.
The Agency of Colonial and Foreign Banks s und

THOMAS HECTOR SMITH, General Manager.

Capital Subscribed, £5,000,000
Paid-up, £1,000,000 Uncalled, £4,000,000

Reserve Fund, £880,000
- EDINBURGH

GEORGE B. HART, Secretary.

London Office—387 Nicholas Lane, Lombard Street, E. O,

THOMAS NESS, Assistant Manager)

- Montreal

and the Accep
the Colonies. domiciled in London, retired on terms which will be furnished on applioat
¢ All other Banking business connected with England and Sootland is alsc transacted

of Customers tesiding in
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THE WESTERN BANK OF CANADA

OSHAWA, ONT.
91,000,000

500,000
878,516
112,000

Heap Orrice, - -

Oapital Authorized
Oapital Subscribeo
Oapital Paid-up.
Rest

BOARD CF DIRECTORS.

Jorn Cowan, Esq., President.
ReuBEN S, HaMLIN, Esq., Vice-President.

W. F. Cowan, Esq. W.F. Allen, Esq. J. A. Gibson, Esq.
Robert McIntosh, M.D. Thomas Paterson, Esq.
T.H.McMiLLan, - - - - - - Cashier

BRANCHES — Midland, Tilsonburg, New Hamburg
\?‘:’hit}xé Paisley, Penetansulshene, and Port Perry.

Dr: on New York and Sterling Exchange bought and
sold. Deposits received and interest allowed. ollec-
tions solicited and promptly made.

Correspondents in New York and in Canada—The
Merchants Bank of Canada. London, Eng.—The Royal
Bank ot Scotland.

LA BANQUE NATIONALE

Heap OFrice, - - QUEBEC.
Paid-up Oapital,...........cccoovvinvenneen. 81,200,000
RO, ...ooreniiiiiiii e 8 50,000

BOARD OF DIRECTORS.
R. AupETTE, Es8q., - President.

A. B, Duruis, Esq.,, - Vice-President.
Hon. Judge Chauveau. V. Chateauvert, Esq., M.P.P.

N. Rioux, N. Fortier, Esq
B . B. Laliberte, Esq.
P. LAPRANCE, - - Manager Quebec Office.

Canada Permanent
Loan & Savings Company.

INCORPORATED 1855.

Subscribed Capital . 5,000,000
Pald-up Capi 2,600

Reserve Fund ... 1,150,000
Total Assets .. 11,384,536

OFFice: ComPANY'S BUILDINGS, ToronTqQ ST., TORONTO
DEPOSITS received at current rates of interest
paid or compounded halt-yearly.
. DEBENTURES issued in Currency or Sterling, with
nterest coupons attached, payable in Canada or in Eng-
land. Executors and Trustees are authorized by law
to invest in the Debentures of this Company.
MONEY ADVANCED on Real Estate security at
currism ratesand on favorable conditions as to repay-
ment.

Mortgages and Municipal Debentures purchased.
. HERBERT MASON, Managing Director.

THE FREEHOLD

LOAN AND SAVINGS COMPANY
COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

ESTABLISHED IN 1859,
Subscribed Capital .................

...88,323,500

Oapital Paid-up. 1,819,100
Reserve Fund .. = V859,580
President, - - - C. H. GOODERHAM.
Manager, - - - - Hon.S. C. Woop.
Inspectors, - - Joun LEckik & T. GIBSON.

Money advanced on easy terms for long periods; re-
pagl:xent at borrower's ?tlon.
bentures issued and money received on deposit.
E ors and Trustees authorized by Act ot Parlia-

BRANCHES
Juebec, St. John Suburb. Sherbrooke,

“  St. Roch. St. Fr is . E.,B
Montreal. Ste. Marie, peauce.
Roberval, Lake St. John. Chicoutimi.
Ottawa, Ont. St. Hyacinthe, P.Q.

Joliette, Que.
AGENTS,
England—The National Bank of Scotland, London.
France—Credit Lyonaais, Paris and Branches.
United States—The National Bank of the Republic, New
York ; National Revere Bank, Boston.
Prompt attention given to collections.
@~ Correspond ot o tin

THE TRADERS BANK OF CANADA,

INCORPORATED BY ACT OF PARLIAMENT 1885,

Authorized Capital, $1,000,000
Ownpital Pald-up, 700,000
Rest.... 40,

BOARD OF DIRECTORS.

" C D. WaRrReN, BEsq.,, - - President

RoBERT THOMSON, Es%, H;mllt.on, ) Vice-President.
whn Drynan, Esq., . Kloepfer, Esq., M.P., Guelph.
. ]J. Thomas, Esq.  ]. H. Beatty, Esq., Thorold.

Hzap OFriCE, - - - - - TORONTO
H. S. STRATHY, - General Manager.
J. A M, ALLey - - - - Inspector.
BRANCHES.
Avlimer, Ont. Ingersoll, Ridgetown,
Drayton, Leamington, Sarnia,
E'mira, Newcastle, Ont. Strathroy,
Glencoe, North Bay, St. Mary's,
“uelph, Orillia, Tilsonburg,
Hnm?hon, Port Hope, Windsor.
BANKERS.

Great Britain—The National Bank of Scotland.
New York—The American Exchapge National Bank,
Montreal—The Quebec Bank.

ST. STEPHEN’S BANK.

INcORPORATED 1836.
ST. STEPHEN'S, N.B.

Capital, .. 8%00,000
Reserv 45,000
W.H. Toop, - - - - President.

F. Grant, - - - - Casbhier.
AGENTS.

London—Messes. Glyn, Mills, Currie & Co. New
York—Bank of New York, N.B.A. Boston—Globe
Natonal Bank. Montreal—Bank of Montreal. St.
Jchn, N.B.—Bank ot Montreal.

Drafts ssued on any Branch ot the Bank of Montreal

La Banque Jacques Cartier.

1862 Head Office, Montreal 1898

Capital Paid-up.....
Reserve Fund ......

DIRECTORS :

Hon, ALPH. DESjJARDINES, President.
A. S. HaMELIN, Esq., Vice-President.

Dumont Laviolette, Esq. G. N. Ducharme, Esq.

L. ]J. O. Beauchemin, Esq,

TANCREDE BIENVENU, General Manager,

E. G. St. )EAN, Inspector.
Branches—Montreal, Ontario St., St. Cunegonde St.,
St. Henry St., St. Jean Bte. St. Beauharnois, P.Q.,
Fraserville, P.Q., Quebec, St. John St., St. Sauveur
St.; Hull, P.g.. Ste. Anne de la Perade. Valleyfield,

Victoriaville, kdmonton (Alberta), N W.T.

Collections niade in all parts of the D@ninion.

Foreign agencies in Paris, France; London, Eng.;
New York, N.Y ; Boston, Mass.; Chicago, Ill. Letters
of Credit, for travellers, etc., issued, available in all
parts of the world,

ment to invest in the Debentures of this Company.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

President, G. H. GiLLEsPIE, Esq.
Vice-President, A. T. Woop, Esq. M.P.
Capital Subscribed
Capital Paid-up ........... ,000 00
Reserve and Surplus Funds . 347,398 21
Total Assets ............................ veesenes 3,691,051 91

DEPOSITS received and Interest allowed at the
highest current rates.

DEBENTURES for 3 or b years. Interest payable

,000 | half-yearly. Executors and Trustees are authorized by

law to invest in Debentures of this Society.
Head Office—King St., Hamilton.

C. FERRIE, Treasurer.

LONDON & CANADIAN

' Loan and Agency Co. (Limited)

Gzxo. R. R. CocksuRN, President.

Capital Subscribed,... ...85,000,000 00

“  Paid-up.. 700,000 00
Rest ... 210,000 00
Reserve .............................. 145,577 05

MoNEY To LEND ON IMPROVED REAL ESTATE.
MuNIicIPAL DEBENTURES PURCHASED.

TO INVESTORS—I1oney received
on Debenturesand Deposit Receipts.
Interest ard Principal payable in

Britain cr Canada without charge.
Rates on application to
J. F KIRK, Manager.
Head Office, 103 Bay Street, Toronto.

THE DOTMINION

Savings and Investment Society

LONDON, CANADA,

Onpital Subscribed ...
Capital Pald-up...
Total Assets

,000 00
. 932,062 79
2,930,693 48

ROBERT REID (Collector ot Customs), PREsIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, M

Western Canada Loan and Savines O

INCORPORATED 1863 ‘s,ooo%

Subscribed Capital 00,
Paid-up Oapiggl . 1.550,000
Reserve F anda,..........

OFFICES, NO. 76 CHURCH ST., TORONT

and Main St., WINNIPEG, Ms?*

DIRECTORS: ice-P%
Hon. Geo. W, Allan, Pres. ; Geo. Goode’hamw‘{llﬁ"w'
Thomas H. Lee. Alfred Gooderham, Geo- 5
Geo. F. Galt. pirest”
WALTER 8. LEE, - Managiof -
—_— h
DEPOSITS received and interest allowed {7 ers?
compounded half-yearly, Debentures lSS“Tm,gee’ ]
of 8'to 5 years, interest paid halt-yearly. L ans 787

empowered to invest in these securities: ty-
on Ygxproved Farms and Productive City Propef

HURON AND ERIE
Loan and Savings Company
LONDON, ONT.

0%

e

Capital Subscribed ......
Capital Paid-up ...
Reserve Fund

o8
i Estst?
Money advanced on the security of Real
favorable terms. ling 13
Debentures issued in Currency or Stef by Act of 2
Executors and Trustees are authorized PY “copps®
lament to invest in the Debentures of

Interest allowed on Deposits. LLE

J. W. LITTLE, G. A. SOMERVI s
President. "
. [
The Home Savings and Loan CoS

LIMITED).
RONT?

Deposits recefved, and Interestat curre;“:"';
Money loaned on Mortgage on Real ES

OFFICE: No. 78 CHURCH ST, TO

Authorised Oapital
Subscribed Oapital.

o

bl .
‘Bﬁi“mgi‘;“}?‘sﬁﬁhﬁifé security of DePe? .
and other Stocks. sON
Hon. SIR FRANK SMITH,  JAMES MAj®
President.
"
oot O
The London & Ontario Investm
(LIMITED,) '
Cor. of Jordan and Melinda Stree'®
TORONTO.
President, SIr FRANK SMITH. “ﬂ"vp‘

Vice-President, WiLLiau H- B .
DIRECTORS. \ , W, 4
Messrs. William Ramsay, ArthurG B, jerhs®

Hamilton, Alexander Nairn, Henry e
erick Wyld and John F. Taylor 3 on 5700
Money advanced at current l‘lw““m city .
terms, on the security of productive ) py &
property. d ,ecut'd yl”:
Money received from investors and 2.0, psf

ra!
Company's debentures, which may half 7.
either inyCanada or Britain, “lemeﬂsﬂsyi uw“‘

current rates. co

Cor. Jordan and Melinda w%

0
BULLDING & LOAN ASSOCAT?

Paid-up Capital
Total S, NOW ..ovveverecsr:o
DIRECTORS. . pcL.
President, Larratt W. Smith, Q-b‘a n, M‘A'j.ck""

k {: ph

Vice-President, Geo. R. R. Coc
Wm. Mortimer Clark, W.S.Q.C. 5. G50

Robert Jenkins. AJ Somerville. o ‘mﬁsﬂs

WALTER GILLESPIE, - “~qURT S3g P
OFFICE, COR, TORONTO AND COUL,5tsr®
Money advanced on the security ¢
rty. )
peMgngages and debentures purchased " aioed o
Interest allowed on deposits. jadon ©

“*| Agricultural Savings & Loan Co.

. LONDON, ONTARIO.

-up Capital

Reserve Fund............................ .... gggﬁgg
Assots ... . 8,077 441

DIRECTORS::

Messrs. D. RrGAN, President; W. J. Rep, Vi

Thos. McCormick, 'T. Belttie, Wp, oo e
and T. H. Smallman,

cithyqo::g :dvaneed on l’t}mproved tarms and productive
own () es, =
;ages purchasegl.pr pe » on favorable terms. Mort
eif::lts received. Debentures issued in Currency or

Ster!
C. P. BUTLER, Manager.

2

THE ONTARIO LOAN & SAVING
OSHAWA, ON
=

Registered Debentures of the
E ONT s courl

Capital Subscribed,...

Capital Paid-up...

Reserve Fund......

Deposits and Can. Debentures.
t 00

o8
Money loaned at low rates of Intef
of Real Estate and Muniof De;b;::‘ od:

w“““’

Deposits received and interest
W. F. Cowan, President.

W.F.ALLex Vige-President. LLAN. g0 T"
T. H. McMI
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™ Canada Landed and National Investments Made The Trusts| ,SAFE
nvestment Company, Limited, Estates Managed VAULTS

Heap Orrick, 28 TORONTO ST., TORONTO.
e

}“!u L DIRECTORS :
ony H"‘G BLalkie, Bsq, - - . -
.mosxm. Esq., Q.C.,LL.D., -
ﬁ,n:' Campbell, A.' R, Creelman, Q.C., Hon.
L' s‘°l' Gowan, LL.D., C.M.G., J. K. Osborne,
tank Playfajr, 'N. Silverthorn, "John Stuart,

. Mopg, Tlll'ner, C.E., Hon. James Young.

Y lent on Real Estate. Debentures Issued.

ANDREW RUTHERFORD, Manager.

CENTRAL e
CANADA

COMP’Y,

Office: 26 King East, Toronto.
g&ggzﬁgbea.......?
S

President.
- Vice-President.

bob::’liosils Receivrd, interest aliowed.

tures Tugued, interest coupons attached.
M“ney to Loan at lowest rates.

0. A. cox, E. R. WOOD,
President. Manager.

BRI Lo & VESTHENT COMPANY
v OF CANADA, Linite.

al Buildings, 38 and 84 Adelaide Street
Anyy East, TORONTO, Ont.
'.id ted Capi
RN
*d unds ...
| vi%p:mrjﬂi. Thorburn, M.D.
c‘?'er.,o “Sident—Hon. Geo. A. Kirkpatrick, Lieutenant.
G‘Iler:l‘)f ntario,
h"‘ﬂ‘q el,Ma“ager——E. H. Kertland.

X I’anOf the Manitoba Branch—Hon. J. N. Kirch-
&ﬂ‘”a & Md""' Agents for Scotland—Messrs. Torrle,
oryy Ohey 5 33¢lagan, Edinburgh.

"Me terxn;anced on thesecurity of Real Estate on fav-

Ror ¢

Rents Collected

JOHN STARK
& co. Members Toronto

[FERGUSSON
« BLAIKIE $&

Exchange

Shares and Bonds bought and sold on

Leading Exchanges in Britain and America.
938 Toronto Street,

OSLER & HAMMOND

Stock Brokers and Financial Agents,

18 King St. West, TORONTO

Dealers in Government, Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

E. B. OsLer, H.C. Hammonp, R. A. SMITH,
Members Toronto Stock Exchange.

JOHN LOW

Member of the Stock Exchange

Stock and :
Share Broker

58 S1. Francors
XAVIER STREET
MoNTREAL

A. E. AMES & CO.
Bankers and Brokers

STOOKS bought and sold on commission.

DEBENTURES—Municipal, Railway and Indus-
trial Co.—bought and sold on commission or otherwise,

h Ontarlo Loan & Debenture Co.

OF LONDON, CANADA.

m‘%’,’,"‘d c $9,000,000

e h

T%l A"‘e!a . 4&).000
u‘bl“ﬁ'e's 4,130,818

2,419,471

"hw ;“l'es 18sued for 3 or 5 years. Debentures and
.!““’Ht chargy collected at any agency of Molsons Bank,

L‘"’do WILLIAM F. BULLEN,
n, Ontg, rio, 1 Manager,

0 3 4GS 0

p:,:lc dc ESTABLISHED 1865.
apita] ,
e Gl s1o%500
Aggerd:-.. 200,000
o.,f:::‘ . 2,475,380
» Company’s Building, 28 & 80
VieSiden, Toronto Street.
ice.pont . . OHN STARK.
CRedident . LA

£8ident Director for Great Britain :
- C. McEWEN. W. S., Edinburgh.

‘b:'%eyt
lagye i Loan on improved Real Estate. Deben-
““ched‘t highest current rates with interest cou-
a, » Payable half-yearly in Great Britain or

\

Ty Tgt g Loan Company of Canada,

ESTABLISHED 1851.

TAMES C. McGEE, Manager.

United States and Great Britain

pany cannot be appointed directly to trusts, such as as-
signees, etc. Therefore, Mr. Stephens will act on behalf of
the Company in all such cases, the Company assuming
all responsibility and reliability in regard to any trusts
which may be placed in his hands.

I)EPongB received at 47 interest, subject to
heque on d.

MONEY TO LEND on stock and bond collateral,
DRAFTS issued payable at par in Canada, the

10 King Street West - Toronto
¥. W. BCOTT, - - - Manager.

‘THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Western Loan and Trust Company, Limited,

IS OPERATED BY

W. Barclay Stephens,

of the Company.
Under the laws of the Province of Quebec the Com-

Address communications to

W. BARCLAY STEPHENS,

13 St. Sacrament Street, MonTREAL, Que.

The Western Loan and Trust Co,

Authorised Oap
Assets

LIMITED.
Incorporated b{ é{wcm Act of the‘l’..egislnture.

,000 00
.. 82,417,237 86
ent Street,
MONTREAL, Que.
DIRECTORS—Hon. A. W. Ogilvie, Wm_ Strachan,

Esq., W. Barclay Stephens, Esq., R. Prefontaine, Es; -
baq Ms.%., R. W, Knight, sqb.vjohn Hoodless, Esq., J. %
'&L,,p cmcaplm #1,500,000 | Greenshields, Esq., Q'%;'nc'xl;'s Hogg, Esq.
\_. °Fundm ............................................. 396,000 | ON. A. W, OGILVIE, = - . . President
R"bo, 189,891 | W, sggffyé—?hgﬁué Bea Vice-l:‘esldem
. BA » - an
Mee: ¥ Great Winchester St., London, Eng. }I.Vw‘ MICHAUD, Esq. - {q - Accoungg{

ames Street, MONTREAL.
Malin Street, WINNIPEG.
% ad

Vanoed at Jowest current rates on the security

Y oy Toronto Street, TORONTO.
Caxapa: {St.

ecutor, Trustee,
dgn. 'Liquidmor. etc., etc. Also as agent for the above
offices.

any of Canada without charge,

Solicitors—Messrs. GREENSHIELDS & GREENSHIELDS.

Bnnkiers—'l‘nn Mncnmxrssdg:ux Ao: Ch;.ixuna. E
This company acts as ee ministrator, Ex.
4 eceiver, Commitfee of Lunatic, Guar-

Debentures issued for three or five ars; both de-

od
B, ER:"’"' and produstive oity property. bentures and interest on the same can be collscted in
DGEMAN.-SIMPSON } Commissioners.

1. BVANS

Cap tal Subscribed
Capital Paid-u;
Assets .....

ank of Commerce

Corporation
of Ontario | ELE~¥
AUTHORIZED CAPITAL, $1,000,000

PRESIDENT, - - . Hon. J. C. Axins, P.C
VICE-PRESIDENTS, {gg: g_"‘cf" ;)OCDA,RTWRIGHT‘

This Company acts as Administrator in the case of
intestacy, or with will annexed, Executor, Trustee,
Receiver, Committee of Lunatic, Guardian,
Liquidator, Assignee, &c., &c.; alsa an Agent for
the above offices.

All manner of trusts accefted: Monevs In.ested.
Estates Managed; Rents, Incomes, %.., collected,
Bonds, Debentures, &c., issued and councersigned.

Deposit Safesto rent, all sizes Parcels received of

safe custody.
Solicitors glwln; business with the Corporation are
retained in the pr {onal care of same.

A. E. PLUMMER, Manager

Toronto = = -

misn (Jeneral

Dopisit = TRUSTS CO.

Cor. Yonge and Colborne Sts,
TORONTO

Capital, . . .

Reserve Fund, . .

—

Chartered to act as Executor, Administrator,
Trustee, Guardian, , Cemmittee,
Reocelver, Agent, etc., and for the faithful pertor-
ipag:[ce of all such duties its capital and surplus are
iable,

All securieties and trust investments are inscribed
in the Company's books in the names of the estates or
trusts to which they belong, and are kept separate and
apart from the assets of the Company.

All business entrusted to the Company
will be economically and promptly attended
to.

$1,000,000
$250,000

Solicitors bringing Estate or other business to the

Company are retained to do the legal work in connec.

tion therewith. Correspondence invited.

J. W. LANGMUIR,
Managing Director

KEstablished 1864.

Clarkson & Cross
CHARTERED ACCOUNTANTS

Toronto
Desire to announce that they have opened a Branch

Office at 536 HASTINGS STREET,

VANCOUVER, B.C.

under the style . . .

CLARKSON, GROSS & HELLIWELL

Mr. John F, Helliwell, who has been with them for

many years, will have charge, and his services are re
commended to their friends doing business in that Distric

To audit Mining and other Accounts—Revise and

report upon Credits there—In the colleptiqn or
Accounts and in the capacity of Trustee or Liquidator

A. B. C. Code—Clarkson & Cross.

The Canadian Homestead Loan

& Savings Association

OFFIGE—72 KING STREET EAST, TORONTO.

Money Loaned on improved freehold atlow rates

Liberal terms of repayment,

JOHN HILLOCK,

JOHN FIRSTBROOK,
President,

Vice-President
A. ]J. PATTISON, Secretary.

E. J. Henderson

Assignee in Trust

Receiver, etc.

or further partioulars address the Manager.

82 Front Street West

Telgghone 1700
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Debentures.

Municipal, Government and Railway Bonds bought
and sold.

Can always supply bonds suitable for deposit with
Dominion Govetnmenl

STOCKS.

New York, Montreal and Toronto Stock purchased
im- Cash or on margin and carried at the lowest rates ot
nterest.

H. O’HARA, & CO.

Members Tornnto Stock Exchange,
24 Toronto Street

TELEPRONE 918

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &c.
D. E. THOMSON, Q.C

DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
OHN B. HOLDEN, TORONTO.

6. 6. S. LINDSEY

BARRISTER, SOLICITOR
and NOTARY

PACIFIC BUILDINGS,
23 Scott Street, TORONTO

(3!BBONS, MULKERN & HARPER,

Barristers, Solicitors, &c.
Offine—Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, Q.C.
FRED. F. HARPER.

[FRANCIS H. CHRYSLER, 0.C.,

SOLICITOR AND
PARLIAMENTARY AQENT

Ottawa, - - Canada.

Will attend to Private Bill Legislation and Letters
Patent for Incorporation of Companies, also to cases
respecting Patents, Trade Marks and Industrial De-
signs.

P. MULKERN,

MARTIN & LANCLEY
Barristers, Solicitors, &c.

59 Government St., VICTORIA, B. C.
‘W. H. LANGLEY
“ MARLANG,"”

ARCHER MARTIN |
Cable Address:

Counsell, Glassco & Co.
BANKERS & BROKERS
Stooks, Bonds, Insurance, Real Estate.

W. H. Glassco.
C. M. Counsell, HAMILTON, Oanada.

F. S. Glassco.

Macdonald, Tupper, Phippen & Tupper

Barristers, Solicitors, &c.
WINNIPEG, MAN.

Hugh J. Macdonald, Q.C. J. Stewart Tupper, Q.C,
Frank H. Phippen William J. Tupper.

Solicitors for : The Bank of Montreal, The Bank of
British North America, The Merchants Bank of Canada.
The Canadian Pacific Railway Co., The Hudson’s Bay
Company.

§ T
Important

To Commercial Men.

Commodious Sample Rooms
can be rented by the day,
week or year in the Toronto
Arcade, (Yonge Street, op-
Fothe Temperance). Com-
ortably fitted. Rent low.

Apply Ontarlo Industrial Loan a
. invesiment Co., Limited
E. T. LIGHTBOURN, Manager.
18-15 Arcade.

CASPLPLPSPSPSPSPLPSPLISY

DECISIONS IN COMMERCIAL LAW.,

RIELLE ET AL v. REID ET AL—A mer-
chant who wished to get over the diffi-
culty “which might arise in connection
with his personal covenants on mortgages
given by him,” and ““ wished to place him-
self in a position to avoid payment of
them,” formed a company to take over his
business. No outside assistance was in-
voked in the formation, all the stock be-
ing held by the merchant and his wife,
with the exception of three shares distri-
buted to three employees. The five share-
holders were directors, and at a meeting
held soon after the inception of the com-
pany, the merchant was elected manager
for a term of five years, at a salary of
$2,000 a year. On the same day, the share-
holders, the same five individuals, decided
to ratify this act in meeting assembled.
One week later, by-laws were enacted, a
call of 10 per cent. on stock made, and the
salary of the manager increased another
$1.000 per annum. The business then con-
tinues under unchanged management, and
the profits are received by the same in-
dividual as before the organization. with
this difference, that the property is osten-
sibly beyond the reach of the former
creditors. It was in an attack upon this
point that the suit arose. Judgment was
given for the plaintiff, declaring that the
company was the agent of the defendant,
and that all transfers of property made by
him to the company were as against the
creditors of the plaintiff, fraudulent and
void, and that the assets of the company
were a part of the general assets of the de-
fendant. and liable to be applied in the sat-
isfaction of his debts, subject to the rights
of the creditors of the company. This
decision must do much to prevent the for-
mation of “one-man” companies with the
object of defeating creditors.

BovitoN v. LaNgMUIR.—The question
of the material alteration of a note came
up for decision. The payee of a note pay-
able on demand with interest changed its
date to a later period. The judge remarked
in regard to this part of the case: “To alter
the date of a note was to make it appear
to be a different contract from that which
the defendant had entered into, both as
regards the date at which it became an
existing contract and the time from which
it bore interest. I do not see that the fact
of its being thereby made in one respect
more favorable to the defendant affects the
question of the materiality of the alteration.
It is the change in the contract, not the
surrounding circumstances which the law
regards.”

Ir the Fredericton *Gleaner” is well in-
formed, the lumber cut for this season by
the several operators upon the North-west
and South-west Miramichi will aggregate
49,000,000 feet, where last year’s cut in the
same localities made up 79,000,000 fect.
Here are the estimates: Snowball, down
river, 7,000,000 feet: Snowball, up river,
3,000,000 feet: Richards, 8.000,000 feet:
Hutchison, 6,000,000 feet: Ritchie, 4,500,000
feet; Welsh, 3,500.000 feet; Lynch, 3.500.000
feet; Sinclair, 3,500.000 feet; Vaughan,
3,000,000 feet; Burchill, 1,000,000 feet; Rob-

inson, 1,000,000 feet; smaller parties, 4.000.-
Bamab{ River, 1.000.000 fect.
49,000,000 feet,

000 feet:
Total,

M{Public Accountant, Auditor, ReC

and Trustee

Bank of Commerce Bldg., Toronto
\ Cable Address: CapiraL. Tel

Jas. Tasker:
ACCOUNTANT and TRUS

180 St. James St.,
A MONTREAL,

Que.
——

o

JAMES C. MACKINTOSH .
Banker and Brok®

166 Hollls St., Halfax. N-8:
Dealer in Stocks, Bonds and Debentures:
Corporation Securities a speci‘l(y

w
Inquiries respecting investments treely 8%

. HOOL
“Glen Matr,” MISSVEALS,RSOCNTO.
COR. SPADINA AVE. & MORRIS ST. o

PuUPILS PREPARED FOR TH!

mvaRS""s'

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES
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| Estate,

ool

Monthly, Telephone 195.

VR‘ cggNlNGHAM. Guelph.—Fire Insurance and
Properties valued. Counties of
nalton, Dufferin, Grey, Bruce, and Huron

GEOR(}.E F.

Londeg

Audit
Opy, o8

JEWELL, F.CA., Public Accountant
Office, No. 193 Queen's Avenue,

Coun

leg lll&ncial business transacted.

Tele,

TIES Gre
Comypy, and Bruce collections made on
A“nml lssion, lagds valued and sold, notices served.
Rapa ey

Leading loan

nce,’ 2WYers and wholesale merchants given as

H. H. MILLER, Hanover.

WALRTER SUCKLING & COMPANY, Winnipeg.
3l Estate, Renting and Monﬁages. 874 Main

% ey E¥oung Aoy,

We undertake the

s
cy

management

T'“"e? Collection of rents and sale of city Dl‘OKert)'.
Ove, thin ek

ﬂq% vieen years' experience in Winni

Controls the management of 350 dwel

property

\'“\Ymonetary house in western Canada.

M huTyeprop,

OWEN SOUND, ONT.

q A‘ltmomml- for County of Grey.

::Phgd: é‘l“ed and sold; Notices served; Fire, Life

g‘(ln m“s Insurance; several factory and mill

of retg, locations to dispose of; Loans effected.
fences,

THE CANADA

Sear Refining

H

of Refined Sugars of the well-

\&mited) MONTREAL

known Brand

‘q,:: the Highest Quality and Purity

th
Maciy

LUMP SUCAR

n In 50 and 100 Ib. boxes.

test Processes, and Newest and Best
lnery, not surpassed anywhere,

mWN " CRANULATED

Brand, the finest that can be made,

BXTRA CRANULATED

Very Superior Quality,

CREAM SucARs

(Not Dried).

YELLOW SUCARS

Of all Grades and Standards.

of SYRUPS

a Gl‘ades
Otug,  SOLE MAKERS
\

in Barrels and Half Barrels,

338 Syrups, in tins @ Ibs. and 8 Ibs. each.

y Ci!y
 to b,
Tovince of New Brunswick

f MANN IN G,
Sectetary.

T ® tece:

N:‘;‘é‘led at the Office of the Board of *chool
\!N t. John up to April 18th (noon), tor School
of St. John, to amount of $35,000, or
€ issued May 1st, 1898, running fifteen
iq Mg interest at the rate of 4 per cent. per
’ofth Debentures being issued under Act of As-

in the year

ARTHUR 1. TRUEMAN,

Chairmnan,

Mercantile Summary.

Tur Dominion Express Company has
adopted a new system for handling, and
made a large reduction in its rates for the
collection of notes. drafts, and accounts

ON Saturday last work was suspended in
the coal mines of the Ohio district. The
cause is the fact that the 10 per cent in-
crease in wages agreed upon by the miners
and mine owners at Columbus and Chi-
cago, has not yet been applied to the com-
mon laborers in the mines.

IN answer to J. McH., Ottawa, it was not
W. R. Callaway, formerly passenger agent
of the C.P.R., who was appointed president
of the New York Central Railway the
other day. It was his brother, S. R. Call-
away. who is a Canadian by birth, and be-
gan railroading under Sir Joseph Hickson
in the Montreal office of the Grand Trunk.
He has been president of several American
roads, the last being the Lake Shore and
Michigan Southern. Mr. Callaway is only
47 years of age.

A DEPUTATION of three members, repre-
senting the Western section of the On-
tario Executive of the Trades Congress of
Canada, and two from the Eastern section.
went to Ottawa a day or two ago to inter-
view the Dominion Government on ques-
tions of Chinese immigration, current rate
of wages on Government contracts, an
amendment to the Trades Mark Act, giv-
ing recognition to the Union label and bet-
ter inspection of gear and tackle at sea-
port towns.

THE Montreal Grain Elevator Com-
pany, capital $300,000, asks incorporation,
the applicants being Andrew Allan, Hugh
McLennan, Thomas A. Crane, Alexander
Paterson, and Alexander MacDougall.
Also the Canadian Mining Exhibit Co.,
capital $5,000; James Fish, T. J. Cooke, R.
King, A. R. Forrester, F. X. de Grandpre,
M. R. Cuddihy, S. Agnew, Alph. Renaud,
and the Rock Forest Gold Mining Co.,
capital $100,000: R. Wilson Smith, S. O.
Shorey, C. C. Kennedy, M. P. Corcoran,
and M. F. Hackett.

IN New Brunswick the following recent
failures have occurred: J. S, G. McGinley,
formerly a clerk in St. John, started a
small clothing business at Bathurst in 1895.
He recently assigned, and has since left the
town.——P. J. Frenette, who has been
doing a small general business at Petit
Rocher, is already reported to be in finan-
cial difficulties. A tinsmith at St. Mar-
tin’s, P. Poertner by name, has assigned,
with small liabilities due in St. John.——W.
Henry Laurence, of Burrt’s Corners, a
manufacturer of shoes in a small way, has
left the place involved in debt.

L PR
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J0SEPH BILLOTT'S

Of Highest Quality, and Having
Greatest Durability are Therefore
CHEAPEST.,

PENS

CALVANIZING

WE MANUFACTURE THE

Canadian Steel Air Motor, Pumps, Tanks,
Tank Fixture= of every deseription, and are also
in position to give close prices for Galvanizing.

New Premises—Liberty St., Toronto.

THE ONTARIO WIND, ENGINE AND PUMP CO.,

LIMITED.

DEBENTURES FOR SALE

$8150,000 Bonds of the Victoria Rolling Stock
Company ot Ontario, Limited

Payzable from one to ten years, bearing interest at 4 per

cent. per annum, payable half-yearly. For sale to yield

4% per cent,, amounts and due rates to suit purchaser,
onds $1,000 each.

For further particulars apply to

OSLER & HAMMOND,
18 King St. West, Torontc

Stove_<g
Repairs

Can furnish repair plates for all Uni-
versal Stoves and Ranges formerly made
by J. W. Willams & Co., Hamilton,
Findlay’s Stoves and Ranges, Leader,

and other makes bearing our name.

W, CLEDANE § SN

IRON FOUNDERS AND
STOVE MANUFACTURERS

Montreal, Que.

FOR SALE

Premises recently

occupied by

A. 3. WHITING C0,,

CEDAR DALE,

consisting of valuable water
privilege, building and about 20

acres of land.
Apply
H. R. LUKE,

OSHAWA, ONT
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Joel Hallworth, Jr.

Accountant, Assignee and
Auditor

Gray Building,
24 Wellington St. West,

P*Al"—.w cAMPBELL,iAs;gnee Liquidator

CAMPBELL & CAMPBELL,

Accountants,
Orrices—Room No. 206, McKinnon Building,

PauL CaMPBEL, . Melinda Street,
Ww. CampBeLL. (Tel. No. 50.) TORONTO.

TORONTO

Propeller

Wheels

We have the greatest
variety of patterns
and carry the largest
stock in Canada. .. ..

S

Write
for prices, etc.

The W/ . Kennedy & Sons,

LINITED,
OWEN SOUND, ONT,

ACCOUNTICS ¢ .

The sclence treatiug of accounts and the art vt ka~pin-:
verifying, examining and classifying them.

Accountics

A monthly magazine. Publishos each issne ESSAVS N AvCOUNT.
ING PRACTICE IN LEADING ESTARLISUMENTS virius
fudustries; BHORT ARTICLES ESPECIALLY ADAPTRD (4
the wants of BEGINNERS In office work; REVIEWS aNB
CRITILISHS of books on accounting and business subjeets,
written in & way to ecorrectiy deseribe the worksy; LETTERS
OF EXPERIENCE from ACCOUNTANTS AND OFFICK HEN,
QUESTIONS AND ANSWERS of interest to subscribers;
NOTIUES OF MEETINGS and SBRIEF REPORTS OF PRO-
CEEDINGS of leading ACCOUNTANTS?® aNE RUSINESS NEN'S
ASSUCIATIONS § ILLUSTRATED DESuKIPTIONS of the
BEST and NEWEST deviees for OFFICE EQUIPBENT; brief
EDITORIAL LLADERS ON TOPICS OF THE MONTH of
amrerest 1 accounting and office eireles; PORTRAITS OF
EMINENT ACCOUNTANTS, with BIOGRAPHICAL SKETCHES,
ACCOUNTING MISCELLANY, ete,

Aonthiy. $1 a year. Teon cents a copy.
ACCOUNTICS ASSOCIATION, Publishers
20z West Broadway. New York

Mercantile Summary.

H. M. ConbrE, formerly a clerk in Mont-
real, started in a small general store at
Bainsville, near Cornwall, Ont., in the fall
of 1896. He has already assigned to J. T.
Tennant, of Brockville.

TuE Quebec Central Railway is making
extensive additions and improvements at
the car shops in Newington. A new
engine-house, with a capacity of ten en-
gines, has been erected.

ON Monday last, Mr. C. F. Reynolds,
who has a 200.000 acre ranch in Texas, and
feeds upon it 11,000 head of cattle, bought
from Mr. Stone, of Guelph, two carloads
of thoroughbred Hereford bulls to be for-
warded to Texas.

VicTorians say the C.P.R. new steam-
ship “Tartar,” for the Alaska route, is a
large and handsome one. She arrived
from England on Sunday last. The “Tar-
tar” is a ship of 4,500 tons, 376 feet long,
and lighted throughout by electricity. Her
speed is 18 miles per hour, Her sister ship,
the “Athenian,” also formerly one of the
Union Steamship Company’s mail steam-
ers, is due at Victoria on the 10th.

THE Bazar Company of Toronto, limited,
is the name of an incorporated body under
letters patent, capital $24,000; parties,
Henry Nerlich, Emil Nerlich, John Glass,
T. A. Doherty, and Louis D. Merrick. The
H. A. Christy Company, consisting of
Henry A. Christy, of Chicago; H. Victor
Cawthra, Harold A. Wilson, George B.
Burns, of Toronto, and Robert I. Towers,
of Sarnia, will buy out H. A. Christy &
Co.’s bicycle business. The capital is
$10,000.

THE list of creditors sent out by the
assignee of the Quebec firm of G. Bresse
& Co., manufacturers of boots and shoes,
while it can hardly be called interesting
reading, is assuredly instructive. The
firm owed $43,478, and they owed it to 117
creditors in twenty-four places in Canada
and the United States. There are 69 in
Quebec, 18 in Montreal, half a dozen in
Boston and New York and Lynn. From
Vancouver to Toronto, from Calgary to
Pictou, the lengthy list of credits extends,
and the respective amounts, outside of the
privileged taxes and employees, and out-
side of three banks, ranged from $5 to as
high as $3,000. The case is an instance of
the extent and widespread nature of credit,
as given in Canada. A first dividend of
15 per cent. is being declared.

THE - -

Lion

SERIES
OF

Steel Pens

are the popular pens with the

Canadian public.

Suitable for

all classes of writing.

» FOR SALE

BY

The BARBER & ELLIS CO., Limited

Nos. 43, 45, 47, 49 Bay St.,, TORONTO

ACCORDING to an official circulsf ;’:ﬁ
issued, the Grand Trunk D,
has been organized to operate OVegh
Grand Trunk Railway system, West i
Railroad, and connections. ~Mr. 5%
Hopkins. of Detroit, is the manage’

THE duties collected at the Londo® ~,
tom house during March amO““teahad
$60,639, which was more than $19,000 first
of the same month last year. Forf th;
quarter of the year the returns sho
increase of $60,000. bav

THE executors of the late Oliver Th &
deau, dry goods merchant at Lauzo® it a8
who died in February, have deeme estatt
visable to make an assignment of the “ye
for the general benefit of creditcer- . i
T. was formerly of the firm of Is‘dorgoods,
baudeau & Co., wholesale dry ¢ pust
Montreal, and on the closing of thaa
ness, opened in the retail line at X t
in 1894. The assets are estimated 3¢ i
$12,000, and general liabilities about 2
lar amount, but the widow has -
dower claim of $3,000.——Allan
fellow, a carriage maker at Ascot,

—— N
has assigned, owing about $1,.2007 (g,

failure is reported of J. B. Poirtef ™ .,
dealing in furniture, sewing macm;a:ie 3
at Ste. Scholastique. ~Mr. P. he owed
rather bad failure in 1895. whep and 1%
about $5,000, with small assets on's
since done business under cover © o o
name.——A demand of aSSign?(e;afletoﬂr
been made upon P. A. Perron. 0 . -necf'
Que. He was formerly 2 avi the Bi¢
engaged on the construction © . tor®
des Chaleurs Railway, and stall’t o erly
keeping in 18g2.——J. C. Che"ab’ut 2  Cad
ran a shoe store in Montreal, s €

ago removed to Waterloo, Qué: 12 just
there has been a short one, 38
assigned; liabilities are stated @

.y t
THE following is Nova Scoti? § w;itcﬂ;
tion to the weekly failure llst‘;_sc' dﬁS‘
jr., dealing in general merchand! w0 co?
at Ritcey’s Cove, recently gave credito’z
fessions of judgment to leadmlg assi
for about $1.700, and subsequent yhe do“’r’
He is now offering 40 cents Or;{is gene™
payable in three months. 4 on m"f;
liabilities are about $4,000 afl]]is Sde;e,
gage $2.100.——Mrs. Mary Gilbs, 0s€
widow of Angus Gillis, Slﬂcea
cease in 1887, she has b'een ¢ p
general business, is seeking abe ;
at 50 cents. Her affairs have a
shape for some months past: p
time being in the hands of 2
The assignment is reported ©
of Truro, a trader in catt e'hen
He failed before in 1804 wd forme <
some $4.000—T. D. Shaﬂé all
carpenter of Lunenburg, mO¥e™ © He
two years ago and engag® iness- gef

YW.
t $3 o

: s
building and contracting bi“n ¢his la‘; Y
has not met with success beiﬂgr- od-
sphere,and several judgments o asSlgc‘:l s
recorded against him, he has R be of5
——Mrs. G. E. Warner, “;hz or 3° Yshc
milliner in Halifax for so:jnto' assig0 .

st
Burk®, * pas
at ]ogg felieve

HE

past, has now been oblige
owes about $2,500.—"F'
eral dealer in a small W3y ¢
written his creditors, asking .abilitjcs'

n a3

. f his I
him of 50 per cent. 0 < 2g0 ©

began business a few year
of about $500.

i
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ENCERIAN PENS

CEE WELL WEAR LONG
- “STRIED * ALWAYS USED

Nrp‘}u sent on receipt of
L Postage cents,

EsTtasussco 1860

Fko
"M STORE aND FOR IMPORTATION

N in barrels and bags

RQR‘AX’ RE in kegs and casks

‘Wl Crystals & powder, 3 cwt. brls.
“ “

“

‘""TIN : WE OFFER -
Wippo

s _
COPFER:g,NE' 3 cwf‘. bris.

“Rgls OF TARTAR, in casks & bris.
' R FIRE BRICK & FIRE CLAY

COPLAND?COHPANY

SN, SUMNER & CO.

'(;iﬂe: to the trade special values in :
* 00S, Smallwares and ‘Fancy

" Goods.
“,"7- for the celebrated Church Gate brand of

Y
Paul Street - MONTREAL
WHOLESALE ONLY.

Sic‘ *
llla :
Roc n Asphaltt\

ang » Powdered

.“d nlstic, Highest grades only
Yo e ®  H&AB,
Sund W BABAVELNES GO

. Catauvia, Italy,

aylis Mfg. Co.

16 to 25
hl][s ¥o Nazareth Street,

NTREAL
gy~ | Varnishes, Japans
ln,l:”’w Printing Inks
", & | White Lead

Cott DOMINION
"« Mills , Company.
’1898 '

1889

bue:’:h'te" Greys,
a& 8, Cantons, Drills,
h“' Grey Sheetings,
Toed Sheetings, Pillows,
. Welg, Piques, Yarns,
Prints, etc.

-] tory in the old Waterous factory building

| ing energetic arrangements for its rebuild-

tory.

| €apital $50,000; R. Bickerdike, W. J. Tur-

Mercantile Summarv,

THE Edmonton Board of Trade is taking
3teps to remove the rocks and boulders
which impede navigation at the Grand
Rapids.

THE Standard Natural Gas Company, of
Essex, is proposing to supply consumers in
Chatham with natural gas for heating pur-
poses.

A PROJECT is on foot to start a piano fac-

in Brantford. One would think we will
have piano factories enough in Canada-—
soon.

TuE small merchants of Chicago have at

of meeting the competition of the depart-
mental stores. They intend to start a de-
partment store of their own.

MRr. W. BARCLAY STEPHENS has been
clected a member of the Montreal Stock
Exchange. Tt costs something to belong
to this body. which, like the celebrated
Academie Francaise, limits its members to
forty.  Mr. Stephens is said to have paid
$3,500 for the seat—it is the fortieth—and
to have been since offered $7,000 for it. -

HuNTINGDON, Que., village council is
willing to submit to the ratepayers a by-
law by which the mill property owned by
the Henderson estate, with the water
power, would be given as a bonus to the
Montreal Cotton Company, together with
exemption from taxes for twenty-five years,
to remove their works to Huntingdon.

THE fire of last week, which destroyed
the commodious window-shade factory of
Geo. H. Hees, Son & Co., in this city, was
a destructive one.  But the firm are mak-

ing.  Meanwhile they have taken, as a
temporary factory, the premises on Mec-
Murrich street, formerly occupied by the
Warren Organ Company, and have already
turncd out newly-made goods thence. It
s fortunate that the company had their
warehouse down town, apart from the fac-
The firm has sent to the fire brigade
a cheque for $200, in recognition of the
efforts of the firemen at their Davenport
Road premises. One hundred dollars of
this is requested to be given to the widow
of Thomas Deacon, the fireman who was
unhappily killed, the remainder for their
benevolent fund.

* INCORPORATION is sought at Ottawa by
the following companies: The Montreal
Boot and Shoe Co., capital $50,000; appli-
cants, Joseph O. L’Abbe, Andre P. Cimon,
Denis McLyn, George A. Archambault,
Frs. X. Galibois, and Telesphore Beaupre.
A charter is asked for the Hudson’s Bay
Knitting Co., capital $50,000. The appli-
cants are Joseph John Westgate, Charles
lLeander Higgins, Benjamin Workman
Higgins, Hiram Eslie Higgins, and Robt.
Lucas. Montreal Mining and Trading Co.,

pin, J. A. L. Strathy, R. Costigan, J.
Ogilvie, E. T. Bartlett, F. W. Hibbard, A.
McNaughton. - The New Walrond Ranche
Co., capital $500,000; W. W. Ogilvie, W.
Hanson, S. A. McMurtry, A. F. May and
J. A. Gemmill.  The Canadian Food Sup-
ply Co., capital $50,000; Hugh O'Neill,.
H. G. Hurcomb, Jay Gardiner, A. S.

gy ———
SALE TRagE ONLY SUPPLIED

last hit upon a legitimate and effective way (-

ISLAND CITY
Pure White Lead
ISLAND CITY

Ready Mixed Paint

Lead the market on account of their
excellent qualities. Manufactured by

P. D. DODS & CO., 18819 MeGit s ¢

MONTREAL
100 Bay St., Toronto.

4 ’ - W\

Richmond

Straight Cut

- (igarettes

15 CENTS PER PACKAGE

Cigarette Smokers who are willing to pay
4 little more than the price charged for the or-
dinary trade cigarettes, will find this brand
superior to all others.

Vv
ALLEN & CINTER,
RICHMOND, VA: \ .

it of. LAWRENCE R

Montreal, is the best known hotel in
Canada. Some of the most celebrated
people in the world count amongst its
patrens. Its excellent cuisiNg, cen.
tral location and general comfort are
reasons for its popularity.

.

Rates, from $2.50
to $5.00 per day

HENRY HOGAN

Proprietor.

BOCHOOS0000sE

BOOKLETS,

We understand how to print
Booklets. It isn't every
printer that dors When .
you think of is-ui: g one we
would  suggest .that you
secure our quotations,

" THE MONETARY TIMES.

Sutherland and J. T. Burgess.
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We have opened a large
assortment of

Yictoria Lawns
Spot Muslins
Tucked Lawrs
Dimitics, &c.

Also the largest range of LACKX CURTAINS we

bave ever shown from lowest prices upwards.

SOLE AGENTS FOR
CANADA FOR | L J

Wm. Ewart & Son, Limited, Belfast.

Wyld, Gr§§gﬁm&. Darling
GRAND TRUNK 33494 |

ROUND TRIP TICKETS

Between all stations in Canada for

EASTER
HOLIDAYS

1898, - AT

SINGLE FIRST-CLASS FARE

Going April 7 to 11, inclusive; returning,
-eaving destination not later than April 12.
Students and teache.s (with certificates), single
first-class fare and one-third, going March 11
to April g, returning until April 1g9.
Full information from Agents G T.R.S. or
M. C. DICKSON, D.P.A., Toronto.

|

Mercantile Summary.

TrEe exhibit made by the report of the
Grand Trunk Railway for its latest six
months, is a gratifying one, and reflects
credit upon the judicious management of
the new regime. To find the floating debt
extinguished for the first time in years is
a circumstance that occasioned rejoicing
comment at the meeting in London, and
well it might.

ABoUT five years ago M. L. Henry &
Co. bought the grocery and liquor stock of
John Garvey at Peterboro, at 10 per cent.
discount. The purchase, which was made
for cash, amounted to $27,000. In Febru-
ary, 1896, the firm dissolved, and P. Henry
retired. The senior member of the firm
cortirued the business.  While he did a
nice trade, he granted credit too freely,
and now we hear that his troubles have
ended in an assignment.

BotH the mercantile agencies show us a
gratifying reduction in the number and
amount of failures in Canada for the
March quarter.  According to Dun &
Co., they were 423 in number, with lia-
bilities of $2,041,067; which compares very
favorably with the 674 failures and $5,185.-
ooo liabilities for the corresponding three
months of 1897. Bradstreet’s figures
show a very similar reduction, of between
30 and 40 per cent. In the United States,
too, there is a marked decline in number
of failures, namely, from 3,932, with lia-
bilities of $48,007,000 in three months of
1897, to 3,687 with $31,710,000 in three
months this year. An improved condition
of mercantile affairs is clearly marked by
this exhibit.

OWwING to the fact that Clayton Pattison,
Bridgeburg, was a man of obliging dis-
position, he got into trouble through
assisting his friend by endorsing notes.

for

-dron frames.

We claim

GENDRON

BICYCLES

Superiority over all
Others

The fruit of six years of careful study of the require-
ments of the cycling public and the subjection of every
operation to the most exacting inspection.

The Strongest and
Lightest Frame

The product of a special process of frame construction,
originated by us and used exclusively in making Gen-

THE GENQRON MANUFACTURING CO.
TORONTO :

H
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THE QUEBEC CIVIL COP™
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The long.and varied records of mak
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FIRE
FIRE

OD(I))“’ Window Shade Factory
et avenport Road was yesterday
our foyed by fire.  Fortunately
. Manufactured stock for
"¢ was in our King Street
Oy and warehouse, conse-

que'ft]y there wili be no inter-
Plion i filling all orders as
Sug],

ktwe have secured the building

fesgan factory, and have already
Umeq manufacturing.

B0, H,HeEs, SON & c0.
S o
"HAVE = = =

YOU 5e&
"ANGRY ?

BECAUSE YOU FOUND

IT IMPOSSIBLE TO KEEP
THE TEMPERATURE
INDOORS MIDWAY BETWEEN
THE SHIVERING AND THE
MELTING POINT? THIS
DOESN'T 0CCUR WHERE

VAFORD

~ BelLers AND
RABIATERS

) .
WRM
%liwat?r of Steam are the heating system used,
‘th y Deg Devy, e o 3e .
g th,,n Yo ©r fail in any building, in any weather.
qf::“on ‘hru £an maintain the same even temperature
" L The °Ugh and from a most _economical supply
5"% feq:‘ Are made in varying sizes and styles to
Yoy, ‘Temen's of different buildings and will
Yoy Ve dless satisfaction,
,hbof‘:?'y Say so—we guarautee it, and can give
wx‘ite their Bratifying efficien~y.
v aboyt them,

A *
Gy Foundry Co., Limited

TORONTO

Yy Gurney-Massey Co., Limited

MONTREAL

As we had to go to press on Thursday
we are without the clearing house figures
and our usual Montreal Stock Report in
this issue.  Our Halifax letter of Tues-
day not reaching Toronto in time to make
the requisite changes of quotations in Mari-
time Province bank shares for the stock
and bond table, we quote them here: Bank
of Nova Scotia. 219 to 225; B.N.A., 129 to
134; Merchants’ of Halifax, 188 to 195:;
Union, 140 to 145; People’s, 115 to 120;
Halifax Banking Co., 151 to 155; Bank
of Yarmouth, 115 to 118; Exchange of
Yarmouth, 95 to 98; Commercial of Wind-
sor, 112 to 116,

HIDE VALUES.

During the winter months hides have
been maintained at a basis of values which
was warranted neither by the supply nor
the state of the leather markets. Tanners
have been compelled to pay prices for their
raw material which they could scarcely
realize in the finished product, and profits,
where in existence. have been of a limited
nature. It was impossible that this condi-
tion of affairs should continue forever,
and the inevitable reaction has taken place.
Prices of green hides, as quoted in the To-
ronto market, declined one cent per pound
in March.  On Tuesday of the present
week a half cent per Ib. decline was an-
nounced by merchants, with the statement
that next week would probably witness a
similar falling off in value. No. 1 To-
ronto inspected hides are now quoted at
7 1-2c.. and several transactions in cured
hides are reported at 8 cents during the
week. The best informed men in the
trade maintain that values must soon reach
a basis that will permit of exportation to
the United States. Values in American
market are somewhat affected by the pre-
sent strained international relations, as
war with Spain must cut off, or at least
render difficult of access. the South Ameri-
can source of supply. Tanners are rather
indifferent buyers, and are apparently car-
rying supplies sufficient for immediate re-
quirements. The importation of English
hides has been carried on rather exten-
sively this winter, which to those outside
of the industry may appear something like
carrying coals to Newcastle. These imports
have taken the place of domestic hides
and have contributed to the weakness
which the market is now exhibiting in so
pronounced a manner. There is little in
the present situation to induce the tanner
to crowd his yard with hides. The boot
and shoe manufacturers regard the low
prices established during the past few
years as sacred white elephants which must
not be disturbed, and several Quebec firms
appear to take pride in announcing that
“the old prices still rule.”

Chicago is looked to as the index of
future developments. Although the mar-
ket there is not active, there are no signs
of the demoralization which some enthusi-
astic bears in this country have predicted.
Our report, dated April s5th, is as follows:
“A few orders received from tanners are
for small lots, but there are no hides press-
ing fer sale, and values hold steady at

10 3-4c. for native steers, 9 3-4c. for Taxas,
9 1-2c. for butt brands, 9 I-4c. for branded
cows, 81-4 to 8 1-2c. for Colorados, ¢ 3-4¢.
for heavy native cows, and 10c. for

light do.” ‘

Debentures.

Municipal Debentures bought and sold, also
Government and Railway Bonds. Securities suitable for
Investment by Trustees ar.d Insurance Companies and
for Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,
24-26 King St. West,

An Extra
Engineer

Not needed to look after the “Heintz"
Steam Trap. It's automatic, sensitive, lasts
for years. Operates by expansion ot a sealed
tube, which closes the valve as live steam

+ enters the trap—at 212¢; valve open at 2119,
Smallest size discharges a gallon of water a
minute,

Toronto, Ont,

Guaranteed to give best results and save
coal and steam. Booklet sent that will in-
terest you.

The James Morrison
Brass Mfg. Co., Limited

89-97 Adelaide Street West,
TORONTO, ONTARIO

Engineers’ Supplies.

CAAARALAN ARAL R AL Sl dia s ARAAAD

LONDYKE !

Persons going to, or residing

in, the
YUKON DISTRICT
may secure Policies from the

Manufacturers Life

Insurance Company

FREE from all Restrictions, and
subject to one condition only,
WITHOUT EXTRA PREMIUMS

“
Apply—
GEO. A. STERLING, Secretary,
Head Office, - - Toronto
Or to your Local Agent. K

GEQ. GOODERHAM, J. F. JUNKIN,

Prestdent Gen’l Manager

AANAAAAAA

PO P PP P PP PP PP

VOV VVVIY Y VIvV vV
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ISTABLISHED 1845,

L. COFFEE & CO.,

Grain Commissian
Merchants

THOMAS FLYNN,

412 Boawd of Trade Building,
JORN L, COFFEB.

‘Torounto, Ontarile
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Whereg#s93s3335¢ Horse Pokes M 7 w
Horse Clippers

ever % ing is dark, we will bring
TORONTO, CANADA

Horse Singers | sy Distillers

We w.ll bring sunlight
where you now use gas-
light.

Our way is not only
more hygienic but less
costly.

We are ready to remedy
any defectively lighted

building, - Good Assortment,
—_— Write for Prices. Manufacturers of
It you will send us a
letter, stating your —— CANADIAN
uiogble. we will be
glad t» send you our
beautiful booklet sug- M&L SAMUEL, BENJAMIN & CO.
gesting the 1emedy
and its moderate cost, TORONTO, ONT '

You can econnrmise by
using it. Write us—
get the booklet.

The Luxfer Prism Com-

WHISKEY
B K orono. " %0 Yonse ACCOUNT Aged Whiskies from 4 to 8 ye&

89&9&&!@&@% BOOKS. old a specialty.’

g g I IIII I I LT TT]

PP PSPPI

22 PRICE LIST ON APPLICATION

o ALL KINDS ON HAND

3 ‘*E HE I M P ER I Al Special Patterns made to order. 0
% BEST QUALITY—CLOSEST PRICES. W k & S n
: | m. Parks

Limited.

i uassonceco.  |™ BROWN BROS, | ar som i

OF CANADA . . .. Manufacturing _ "T'oronto. COTTON MANUFACTURERS

Stationers,
. oton
Head Office, TORONTO, Canada. pAsENTs ). SPROUL SMITH, 24 msmzﬂ;m
. . . oronto. 1A KAY, Fraser t tor
Capital, - - $1,000,000 Canadian Credit Men JOHN [ALLAM, Torduto, Special Ageat
Deposit with the Dominion Government, %250,000 Warpa lce Oatarlo, il o
(market value), being the largest deposit made by any are (or ought to be) interested in Mills —New Brunswick Cottor
Canpadizn Life Insurance Company. John Cotten Mills, /
. e
PRESIDENT, American Credit Men

"]3 Hou. sm OLIVER MUWAT) P.c“ G.G.M.G. If they desire to know the methods and keep in

"
- ; : - ceonats
Lieutenant-Governcr ot Ontarin, Ex-Minister :ggﬁ?nvevﬂhﬂ:ile ::V:r:kbgzt ‘a}::ﬂ;mb‘l‘iasl}l:r?lr: t::(‘i‘olfs And Bad A h 0“‘ ﬂ"
of Justice of Canada, reading’ TLX LAVWYEL AND GREDIT | & | specialties wit
VICE-PRESIDENTS, MAN, lecting depaﬂmen
Ist—JOSEPH W, FLAVELLE, Esg., NG Cane o euutite for sample copy, encos- Don't write a!llIat p
| |

'Managing Director The Wm. Davies Co, Limited, and
Director Canadian Bank nf Comumerce.

The Lawyer and Credit Man , off until we seé
2, E AMES, sy, e Falon s New Yorn 1 Pay ) gan do with It
Of A. E. Ames & Company, President ‘I'oronto Stock

Ezxchange anda Treasurer Tcronto Board ot Trade, Subscription: Three months, Fifty Cents. R. G. pUN s ciue
Six months, One Dollar, * and principa“
This Company has valuab'e districts not yet assign. One year, Two Dollars. - Torontoof Dominio®

ed to held representatives, and is prepared to deal Jib- | @gP~Remit by draft or post or express money order
erally with gentlemen of inte'l gence, energy and integ- * only,

rity, desirous of making a recurd for themselves ana
the Company.

The unprecedented success of the Company, its
strong financial basis of operaiion, its sound, scientific All
plans of insurance, and striigntforward and simple
policy contcact, render the Company one of the best for
policy-holders.

Commuaications will be considered as confidential
if s0 destred.

¥. Q.. COX, Managing Director
THOS. BRADSIIAW, F.1.A., Secretary & Actuary
ROBT. JUNKIN, Superintendent

. ' . u av rote"to’
Cities, Towns, Villages o s ™

i f
We have a full live © ire

Moder Steam
Engines

in e
that cannot be surpassed '0 450 By
Durabitity or Effective Prgines
built Steam and Haod e
low prices. . nnt"E"gra

We supply full equlP'“d 'accept pe
Hose, Nozzles, Caris, 800 o pis w
© ments in ten yearly inst

! necessary. ]
ARIEL TRUCKD ;
Heavy, Medium, Ligh
der Wa o]ns. H?‘Fire
full line ot F olicited:
;Figs. “Corl?esponden"e solict

e Direct Connccted

GENERATOR

15, 25, and 50 k.w., also
Motors & Generators from } to 100 kw.
- Bipolar

Also full line of ELECTRIC LIGHT
and POWER EQUIPMENTS

[
“Toronto Electric Motor Co, 10565000,

TORONTO

B. E, T. Pringle, 216 St. James St.,
MonTRrEAL, P.Q.
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ESTABLISHED 1868

I MQNEIHRY MES, 1RADE HEVIEW

nd Insurance Chronicle,

Wwhich has been incorporated the INTERCOLONIAL JoURNAL >#
MMERCE, of Montreal (in 18¢9), the TRADE Review, of
the same city (in 1870), and the ToroNTO
JOURNAL oF CoMMERCE.

Issued every Friday morning,
J‘. SUBSCRIPTION—POST PAID:
Bap Ol §yp =+ « +« « . $200 Per Year,
"h:a :chBst e s . . . 10s. 6d. Sterling Per Year
S, A © * + « < . $200 United States Curren
Corgg . . """, 10 Cents.

 Book and Job P;n-t—ing a Specialty,

PUBLISHED BY THE

m!if“l,m TIMES PRINTING COMPANY OF CANADA, Limiter

* TROUT, President. ALFRED W. LAW, Sec'y-Treas.
Office: 62 Church St., cor. Court

ME; { Business AND EDITORIAL OFFioss, 1802
MNO DepanTMENT, 1488

\TOR\ONTO, FRIDAY, APRIL 8, 1898.

THE SITUATION. -

Ottaln his Budget speech, the Minister of Finance, a.t
tiog- % sounded a note of warning against the supposi-
Pery, 2t the tariff is settled for ten or even five years ;
Retg "ency, he caid need not be expected till the tariff
°Wnh to moderate duties. The changes now made
the W in number and moderate in amount. When on
tiog :ft °f July, the preference rate of duty will be a deduc-
¢ Per cent. from the general tariff, preference \'mll
Ohfineg to Great Britain, the British West Indies,
the, S Othey British colonies or possessions should qua!ify
the, e\.,es to receive the benefit by reciprocity of t‘anf}” ;
%thearlﬂs Would, in that case, require to be not hxghe.r,
tariﬁ‘s Whole, than our preference tariﬂ.. The West quI-a
dy n al:e hot protective, even when they are high. We
'heash' N the meantime, claim from them an exact or
the \VrEd Teciprocity. What we expect to receive from
We m est'lndies are sugar and fruits ; and it is hoped that
Cheq 3y ncrease our exports of fish, flour and lumber,
’ithel.’ hamg ang butter. With the view of assistmg‘ them
ty . than Ourselves, we return to the polariscope
_hank;n Sugar. The interest on Government Savings
CPosits, reduced last year from 8} to 8 per cent.
i"the fobe reduced to 2} per cent. Thisis done avowedly
il be’“terest of borrowers, and in the belief that the effect
niat t O reduce the general rates to them. This implies
Si anks will be willing to reduce their rates on
'h]izlts n
t“'en %0 of this expectation. Mr. Fielding estimates the
t“'e,inil of the year at $89,300,000, and the exp’én.di-
::3338,75“(’"13’ the expense of opening the Yukon district,

»000. This anticipated surplus would balance

far's deficit,

flhest?:;ween the United States and Spain, the Cuban

QStedn’an, at any moment, lead to war. The Pope has

mself in favor of peace, and several of the
;:“1& dirrop'ean powers are ready to do all they can in th.e
‘“to hectmn- President. McKinley has been doing his
“hichw °ld in check the impetuous forces of Congress,
Sy hQUId have preferred more precipitate ‘action, which
mave led at once to war. In official utterances,

ed than outspoken, little has been said of the

!
|
|
{
|
|
|
!
|

d also on loans ; both will be necessary for the |

i everything,

explosion of the « Maine,” while the disposition in the
press to charge the responsibility of the explosion upon
Spain has gained ground steadily, from day to day. Great
Preparations are being made for war ; and here the great
resources of the United States give her an immense advan.
tage over Spain. Much can be done by mouey, but not
A great navy of the first-class cannot be
extemporized ; and if war were to break out now, the
maritime forces of Spain would be superior to those of the
United States. This condition of things would make war
costly, in money, ships and men ; but the end would leave
Spain a wreck, while the great resources of the Republic

would be strained, the debt increased, and the pension list
reinvigorated.

—

Intervention by the United States in the affairs of
Cuba, it seems, is not desired by the insurgents, who are
doing the active work in the field; and the desire that the
United States should not interfere is stated on what claims
to be unimpeachable authority, to have been communi-
cated to President McKinley. The ground taken by the
insurgents is, that Cuba can conquer and maintain her own
independence. No question of the United States acquir-
ing the Island has arisen, and the protest of the insurgents

ish any to arise ; that they
ain a separate independent

———

In the case of war breaking out between the United
States and Spain, some war taxes will have to be put on.

Beer and whiskey are both marked out for additional rates.
The whiskey tax, which stands

would Lear a considerable addi
trade into the hands of the smuggler or sensibly lessening
consumption. Qur own experience on this point points
both ways; but at least it shows that, if a much higher
duty encourages smuggling and illicit distillation, a
higher revenue, on the whole, is obtained than a tax as low
as that now on American whiskey would yield. The tax
on beer, now $1 a barrel, it is said, might be doubled,
bringing an increased revenue of something like $40,000,.
000 a year. Still a naval war could not be sustained on
such increase as would be possible on the duties on beer

tion, without throwing the

——

All hope of saving China from partition having
vanished, the question of maintaining the balance of
power, in the East, becomes one of pressing interest. For
this purpose, Great Britain finds it necessary to obtain
concessions. In this she has succeeded. For the com.
merce of the world she has obtained three new treaty
ports, Funing, Tye-Chau apnd Chin-Wang, Having
regard to the balance of power in the East, she has also,
with the consent of Japan, obtained a lease of Wei.Hai.
Wei, a better maritime port than Port Arthur, which
Russia has evidently obtained for other than commercial
purposes, the position being strong and on the maritime
approach to Pekin. The concession is in the form of a
lease, containing the same terms as those on which Russia
gets Port Arthur.  For commercial purposes the British
acquisition is infinitely superior to Port Arthur. Through
the exertion of Great Britain, access to the inland waters
of China has been obtained for the ships of all nations.
Germany, on her part, has given assurance that the terri-
tory acquired by her, in China, will be open to the com-




1822 THE MONETARY TIMES B ’ﬁ

merce of the whole world. Germany and England, having
identical interests in that part of the world, can, Mr.
Balfour, acting Secretary for Foreign Affairs, believes,
work harmoniously together. Russia, too, had given assur-
ances, but they do not persist: the only thing that is
constant with her is to work for new acquisitions in

1

. i
. been defended is, that newspapers have an education? “: s
. sion or effect. But even so, free newspaper Posta:g

. State Church ; one man is made to pay for the propag

China. For this policy of virtual division of China, Russia

has succeeded by being content, in the meantime, to share
with France and Germany. But these two latter powers

once seated in their new acquisitions, will help to create a -

new balance of power, in the East; and when Russia is
ready to make further advances in the direction she is now
taking, the other nations interested in the trade of China
may find it to their interest to oppose her.

When the question of opening a wagon road from

ling, in the Senate, Senator Mills reiterated the opinion
that Lake Teslin route is the best for present purposes.
‘This opinion being still adhered to by the Government, we
may expect that they will do something in the way of a
substitute for the defunct Mackenzie-Mann contract. If
anything is to be done, it is clear that tenders must be
called for and the best offer taken. The Senate would not
be likely to negative this proceeding. What it objected to
was the nature of the provisional contract; and that once
out of the way, a road is open to begin anew. Not much
time would be lost by the action of the Senate, if a new
plan were acted upon without unnecessary delay. As an

all-Canadian route, the projected road from Edmonton has | entirely. There is no charm in the ten mile rad

distinct advantages in its favor. It would run through the

- rather than to increase of bulk. However this may * '

S nt-

i going through the post, causes free postage to pres® asteﬁs
. to the Postmaster-General as an abuse, which hei Jike
~ to abate i efore it assumes the dimensions of somet

. fine agricultural district of the Peace River valley, and the :'
southern end of it would be necessary for that purpose, if
the Klondyke gold prospects were to vanish at once and for |

ever. But as a present means of getting to the Klondyke,
its great length makes it unavailable. The idea of a
wagon road, by that route, is neither new nor antagonistic

" self-sustaining ; and we fear that even the partid Whicb

to the Lake Teslin route. When it was supposed that the

latter project would be carried out under an existing con-
tract, the wagon road from Edmonton found advocates in
all parts of the country, and the present movement in its

favor is but a continuation of that, not the setting up of : ) f v ]
~ the question of guaranteeing the safe carriage ¢ . accouﬂ
' by insurance, has been considered and rejected, © wer®

a new route in opposition to that of Lake Teslin.

OUR POSTAL SYSTEM.

The proposed restoration of newspaper postage is a
demand of payment for service rendered ; the service costs
money, and when the money is not repaid by those who
receive the direct benefit of the service, it must be paid in
part by others to whom none of the direct benefit goes.
One objection made to the proposal is certainly not valid ;
the weight of the burthen, it is said by way of complaint,
will fall on Ontario, where the great bulk of the news-
paper matter circulates. The innuendo is that some other
Provinces ought to pay a part of the cost of sending news-
papers through the post-offices for Ontario consumption.
In the plan itself, which makes a restoration of postage
partial, there is a patent defect; all newspapers within a
radius of ten miles of the office of publication are to go
free. This is a discrimination in favor of the local journals,
and against the journals which have a general circulation.

This discrimination requires justification, which we appre-.

hend it will be difficult to make. On what principles are
local journals to be carried free, while the other must bear

‘the cost of their own carriage? The only ground on.

Sy E
. weight of newspaper bulk which, in these latter dayThe
Edmonton to the Yukon was brought up by Senator Car- being carried free of charge by the Government: o

| no adequate precautions. The bags go throu

s
. ¢ ha
which, so far as we remember, free newspaper posta# s

liable to the same objection that is often brought agal::_ton
of opinions which, far from having an interest in disse™ o
ating, he utterly disbelieves and abhors. The analogy to
the French practice of paying all churches is nearerrc'
free postage than the payment by the State of one cbt ht
But refinements of this kind have not been much thouig
of. Publishers and readers of newspapers have tac
conspired to get a benefit at the expense of other ped
who got nothing in return, and who were simply du 509
dullards and fools for not reading what, for any F
good or bad, they do not want.

S
mo!
The Postmaster-General dwells on the enof

discovery of new materials out of which to make

and the consequent cheapening of the product, hav pad
much to do in bringing about this result. If P"“pe.rSu
remained dearer, the contents of the lesser sheet$ . ove
as newspapers, might have had a tendency tO imp the

a
fact of an enormous increase in the weight of newsPe if

hiod
- aco
a scandal. But while he is about it he should mak® ostab’

plete job of the business, by restoring neWSP‘"p,e:Sp pich
i
should entitle it to exceptional immunity. 10

h
In the proposal to reduce letter postage fro™ :e pove
two cents, we fear the future may reveal a prematu ar mcﬂt
The aim should be to make the Post-Office DEP% o

ation of newspaper postage would not fill the gapP cavs®
the one-third reduction of letter postage Woul atter
besides covering the existing deficit. It might be ¢ the
defer the reduction on letters, till we are suré mtl‘e
state of the postal revenue will permit of it. , thst
statement of the Postmaster-General, it would s able®

of the cost, which is put at $2,000,000. If i“Suranc:iently
to be undertaken, the business is on a SCZ‘I.e sﬂi " o’
large to warrant the Government in becoming ed
insurer; and in that case, the cost would'be t o g,i‘r"ly
damage paid. There is one dangeérous practice ex ead 0
indulged in, which, if continued, will somé dagingl
extensive loss to somebody. The practice of se” a dart
parcels of bank bills through the post-office waSn wb?"’h
that would lead to robbery almost any day © awalt"ng
thieves could assure themselves that the booty **° " gti?"
them. These parcels are merely registered ar 1S ,
guished as containing valuables. At numeft‘:at of tbe;
from the moment they leave the post-office O t 250"

ial
. . . s ecla eets
arrival, a robbery is possible. There are n0 gh the stf'l_b .

svels
€ dﬂve comﬁ

: 3 n th
in wagons without other guard tha ate menti,r o
e

senders may, in the light of Mr. Mulock’s $ ot e
to realize that the valuables practically g(:s shouldb o0
Either senders of money in large amouf®® -~ ;4"

i

required to specify the nature and amount 0 ’der sf iy
laced u? o?
ac taken ’ ba

riSk 0;, t

received at the post-office, it should be P
protection ; or it should be refused carriagé ©
on the distinct understanding that it is at
sender,
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REDUCTION OF BANK INTEREST.

ing The decision of the Government to reduce the rate of -
ceﬁ‘eSt Payable by Post Office Savings Banks from 8 per
w;*]t' to 24 per cent. per annum is a satisfactory one and
* We believe, be generally approved. It is certain to
of :FpmVEd by business men who see ifn it an indication
we| °Ssened rate of bank discount. And it can not but be
Ome to the chartered banks, which have long been |
. “d to Pay more for deposit money than it was worth, |
'tmy. because the Government of Canada maintained in
hig::"mgs banks payment of a rate of interest which was
markr than was justified by the conditions of the money
. When so proper a step has been taken by the
j0uvernn}ent as this reduction, it is disappointing to find a
. "Mal like the Mail, apparently for the sake of getting a
05 at the Postmaster-General, indulging in sneers at the
e:nmem and accusing it of “robbing the thrifty.
Dettr by the change. Truly, politics can become a very
Y 8ame, sometimes.

MINERAL DEVELOPMENT IN BRITISH
COLUMBIA.

tow, ?dt this time, when so much a.ttentioP is directed
its S the north-western part of this continent be.cause
fig) . 8olden wealth, and when any news from our mineral
N that direction is read by many with avidity, the
1 r_ of the British Columbia Minister of Mines for
it e 1 ?f especial interest. The comparative statements
}'ieldntam? of progress made indu.strially: as shown by :
arg in»achleved last year in comparison with former years
Structive as well as gratifying. They confirm, if
Vag; rrf]ainH were necessary, the opinions formed of the
the Mineral wealth of our westernmost Province. Aqd
Mag Of‘me contains abundant testimony to .the efforts
te’“ati Y the provincial authorities in th'e direction of sys-
Mip; Cally recording, as well as regulating t'he work of 'the
tulg ng Population. Irdeed, when one considers the diffi-
g, attllre of the country and its immense extent, the
of serviceable information brought together in the
log is 38es of this handsomely printed and illustrated pamph-
astoDishing.

Q"‘;l Was known that the provincial mineralogist, Mr.
Teag; © Was a faithful and competent official ; and the
Vige, S Of this report must re-awaken regret that his ser-
icceptm that capacity are lost to the Province by his
The ance of 5 post in the employ of a private company,
ity m St admirable feature of this report, to our mind, is |
Qf]an Crate, practical tone, its freedom from extravagance
Soc()gu_agey its judicious warnings and recommendations. |
°‘an Cise is the chapter on The Progress of Mining, for
N d so well does it cover the ground, that one
‘l\an :lelth&l‘ to condense nor attempt to explain it. We
here a Srefore quote a great part of the chapter, with
Bure, there a connecting word. Premising that the
iy the SPeak for themselves, and that the statistical tables
_‘)fthe 'St six pages show very clearly the steady growth
‘iys: Mining industry in British Columbia, Mr. Carlyle
m‘“al “The results are so far not startling or pheno-

m but the increase of the output of the lode mines
Witk a 190,000 in 1892 to $7,050,000 in 1897, or five years

b, ea‘,-, Commands attention. That 1898 will see a
8 1‘.‘1 increase is assured from the amount of ore now
thy 0 the different districts, and from the fact that
Aah“ar‘)lmt of customs retuins for .shipments of ore for
e, Y 1898 were $1,198 458 as compared with $675,-
897 (these shipments from West Kootenay only). .

'[ The increase in the amount of gold (lode) was 48,882

ounces, or 70 per cent.: of silver, 2,387,682 ounces, or 75
per cent.; of lead, 14,641,158 pounds, or 65 per cent. ; of
copper, 1,506,624 pounds, or 40 per cent.” Not only, it is
important to observe, are gold properties now greatly in
demand, but also silver and copper, as the money-making
possibilities of the high grade silver ores, as found in the
Slocan, Ainsworth and other camps, are acknowledged by

| investors but often ignored by speculators, who wish tn

cater to the public’s taste for gold.
Some words on the subject of Mining Companies are
instructive : “ During the early part of the year, pending

. the enactment of the new Company’s Act with more strin-

gent regulations, a great many mining companies were
registered with a capitalization that savored of the ridicu-
lous, but the payment of $50 or $100 for the license on
July 1st was more than a great many of these companies
could stand, and they ceased to exist.

‘“ A good many companies, organized solely to make
money by the sale of stock, as the public was then worked
up to such a pitch as to be willing to buy almost anything
offered, have suspended with no assets, as they never pos-
sessed anything except bonds or options on property or
unworked locations.

“ However, strong companies—and the number is
increasing—have been purchasing both ¢ prospects’ and
developed properties or mines, and mining operations are
becoming more extensive, and more thorough and substan-
tial work is being done.

* For the public, in buying mining stocks, it must be
very difficult 10 decide what to choose. In many cases a
company is judged by the personnel of its directorate, by
no means a sure and safe way, or else by the most tempt-
ing offerings in the prospectus of large and speedy divi-
dends, according to the high values in large bodies of ore
stated to exist onthe properties of the company. The
public buys this stock either with the hope of selling out
on a rise—so many times engendered by skilful machina-
tions —or for investment, and the offers of a company, it
very brilliant and enticing, can often be correctly judged
by the query, that if these mines are so rich as claimed,
why do the promoters wish to divide up such a good thing

| with anyone who will buy the stock ?

*“To the public at large it may be well to state in refer-
ence to the mining resources of this Province, that they now

. promise to become yearly more valuable, that Britishe

Columbia can now claim a place among the mining

i countries of the world, and that with favorable climatic

and natural conditions, excellent laws and good govern-

. ment, and rapidly extending means of transportation and

cheaper treatment of ores, many opportunities for the
careful .and proper investment of money are now to be
offered. But it is also to be remembered that this is no
longer a terra incognita, that there are inany here already
closely watching for and prepared to purchase any good
claims that may be discovered, and it is quite absurd to
suppose that any one, probably totally ignorant of mining
affairs, can come here and in a few weeks pick up
properties with phenomenally rich showings, as has been
claimed by some who have come, bought and gone back to
float companies by means of most specious prospectuses.”

An interesting paragraph is devoted to Cassiar, that
far northern district of the Province which stretches from
the Peace River and Forts McLeod and Fraser to the
Pacific, and to the confines of southeastern Alaska. Into
this part of British Columbia, into Cassiar and Carriboo,
“ long known as an almost untracked wilderness, will now
spread a great wave of prospectors, with the consequence
that trails and routes will be opened up throughout this

S TR T
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vast domain, and what discoveries will bé made none- can
foresce. In earlier days were seen gold excitements at
several points; but quartz ledges were not looked for and
ignored. But now both placer and lode mines will be
eagerly hunted for. Quite a number of men have, in the
past, ventured into parts of these fastnesses, to return
with favorable reports that were then not listened to, but
will now be willingly received. The two railroad com-
panies, with large land concessions, are preparing to offer
large inducements and rewards to prospectors who will
enter their territory, and may find placer ground or mineral-
bearing veins. Hence, the activity in the north will be

-great, and the discoveries may be of great value.” We

have not space, at this time, to refer to the coal industry of
That must wait for another issue.

MONTREAL HARBOR.

It was not too much for the chairman to say, in
introducing Mr. Thomas Harling to his audience at the

Board of Trade meeting in Toronto on Friday last, that the

advantage of up-to-date terminal facilities at Montreal is a
matter of vital interest to Ontario shippers. The strides
that are being constantly made in increasing the size of

- ocean carriers render it necessary to provide wharves,

storehouses, elevators, etc., of a size or on a scale propor-
tioned to that increase. Any Atlantic port on this con-
tinent which desires to maintain its place or to win a higher
place in the struggle for cheapest transfer of grain and
other merchandise from car or canal boat to ship, must
therefore offer the most modern facilities for the transfer.
The plea for improvement of the harbor of Montreal
made by Mr. Harling is one that ought to commend itself
It is true that to those
who are not familiar with other and greater ports, and who
have long been proud of our chief city and her commerce,
the news that Montreal was behind the age came with
something of a shock. But it is quite evident that Mr.
Harling knows what he is talking about.

The plans of 1889 for the improvement of Montreal
harbor, although then thought adequate, are utterly unfit

for the traffic of to-day. The increased tonnage of 1896

as compared with 1888 will alone show this. Not only did

-the tonnage of steamers increase from 742,008 to 1,210,000
tons, but the size of the average steamer grew from 1,400

tons to 1,800. To-day, the increase in size of steamers is
greater still. A 5,000-ton steamer is no longer considered
a big boat ; 6,000 and 7,000-ton steamers are now common
in Montreal harbor, and there is serious need for adequate
means of handling with promptness the enormous cargoes
they bring or take. Mr. Harling, himself an English ship-
per of great experience, declares that if the proper facili-
ties existed, Montreal could double her export of grain.

The statement is a striking one ; it means the handling of |

54,000,000 bushels where last year she only handled 27,000,

‘by-products. They are grown on sheep whose €¢ o
“end is mutton and not wool. As a consequence, al m o5

|
1
|
'

000.. And yet, the share of the whole obtained by the St.

Lawrence route would even then be only one-fourth of the

+ 200,000,000 bushels exported - from this continent. It
was quite in order for the Toronto Board of Trade to

endorse the resolution passed by the Montreal Board of

Trade emphasizing the importance of improving Montreal
barbor.

WHO WILL PAY THE DUTY?

_ There is considerable difference of opinion as to the
probable effect of the Dingley Act upon Canadian fleece
.wool. The bill became law after the clip of 1897 had been
marketed, and until the growth of 1898 is in the market the

to
problem must remain unsolved. There are good 1'3350[: St
r

believe that the tariff juggling of Congress may not
in as great a disaster to Canadian wool interests 3° o
been predicted. Owing to the unprecedented activity e

American woolen mills during the eight months Sinceth
passage of the Dingley tariff act, it is estimated wool

between 300,000,000 and 400,000,000 Ibs. of fre °
brought in under the Wilson Act, and of domesti¢:
been manufactured into textiles, reducing the supply 1
United States to that extent. The United States
always oftered a better market for Canadian wool
Canadian woolen goods. _ l s
It is estimated that the falling off in imports of te"tooo
since the passage of the Dingley Act represents 85’000’3 4
Ibs. of wool, and that the increase in both populaltlon will

purchasing power of the American people since 189%

require at least an additional 40,000,000 lbs. per a‘lpu
more than was adequate at that time. In spite © 4ily
facts the wool clip of the United States has Steanin
diminished and last year was 18,000,000 lbs. less tha g
1896 and the smallest yield since 1879, The naturd
sequence of an increase in the duty on wool is a la"geft:b]o
duction of the staple. But the long coarse wool f’m

to the manufacture of worsteds, with which descripnons

bulk of the Canadian wools come into comPetitloi’O ic
cO

in the home production of these wools does n.ot Pe'che
sarily follow from the increase of the wool duties: g
consumptive requirements of the American mills h’; i
increased, and the supply of that description of ¥’ ould
which we are interested remaining unchanged; ! her
appear that the advantage rests with the producers f the
than the consumers, and upon the latter must €%

burden of the tax upon imports. s

. T T - E
-GENERAL CONDITION OF MEXICAN IRAD
BY A CANADIAN, RESIDENT IN MEXICO. ,,;s

FO
TrADE OF MEXico witH THE Leaping COUNTRIES
Year ENpING JUNE 30, 1873

pofts',

Country. mports. 773

Great grigain ................. $I 7,1321,096 ¥ 6’%;:65

United States ................. 5,117,530 5’302,308

France ............... ........ 3,322,145 2’401,3"
Germany.... ... .... .... .... 2,683,101 391

Spain ..... ..... ... Ll 961,525 84»2’560

All other countries ............ 1,060,615 4
$20,166,012 $15’960'

Of the exports precious metals 686,857

WETE. .ottt iiniinnns e $12 7
$20,166,012 § 377

For THE YEAR ENDING JUNE 30, 1896 AND 187

1806, —— 1B g0,
Country. Imports. Exports. Imports. $22,593’ 1
United States..$ 42,203,230 $20,145,763 $ 46,2011 6,881"7,;
Great Britain .. 8,233,574 7.905,016 7,140,203 4,989' 49
France ‘ 1,040,401 6,099,183 936,761 4095
Germany ... .. 1,484,306 4,363,229 2,208,372 ;,933'7?;
Spain ...... .. 406,581 2,174,208 596,104 479'8,“5
Belgium ...... 500,196  420.0I5 567,162 10/ b
India .... .... e 142,629 et 134’;,3
Italy .... ..... 22,221  150.369 538 (g o
Holland. ‘ 61,977 134,284 27'92 163
Switzerland ...  ..... 158,210 4 58!
Al others .... 030,25 660,042 8’9'25,5 ﬁ
g $42

m ¢l

Of the exports from Mexico to the United Staf‘;s' uné 2

dise amounted to about $16,000,000 for the year € the

1896, and $18,000,000 for the year ending June 39
ance being gold and silver coin and bullion.
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Al ‘figures are reduced in-this list to Canadian dollars, at the
€ of exchange for the year in question.

PrincipaL Praces EXPORTING To MEXICO.

It woulq seem that the geographical position of the United
of tt}fis gives her a great advantage over Canada, but the extent
§ advantage is not nearly so great as would at first appear.
S ¢ °°'5t of freight from main shipping points in the United
Canes IS equal to, in nearly all cases, that from main points in
ada,
cc“f;{*{e Mexican trade and navigation returns do not give Fhe
Tles from which the various imports come, nor to which
Various exports go. Enquiry from various sources, how-

e, shows that :

00l—Comes from South America and England.
“@~From England, New York and San Francisco. There
o thl'Ough shipments of tea from producing countries.
Yoolen Goods—From Europe.

llk‘From France, China, and Japan.
dng o U8 and medicines—From St. Louis, Mo.,, New York
e Urope. A great many of the standard patent medicines

Manufactured in the country.

o 19“8h-shares—Froxn Waynesboro, Pa.; South Bend Ind.:
WSville, Ky and Atlanta, Ga.
tag Umps and turbines—From Milwaukee, Chicago, Cincin-

e n

§°915~‘Fr0m St. Louis and Europe. _
in \ol]ers engines and general machinery and leather belt-
Europ Tom  Indianapolis, Barberton, Obhio, York, Pa., and
e,

andPlanOS and musical instruments—From Europe, Chicago
W York.
finting presses—From Chicago and Cincinnati.
locks and watches—From+ Europe and New York.
Bn-gh:’ts and wagons—From South Bend, Ind., Cincinnau,
w°“, O., St. Louis and Sterling, Il
'heelbarrows—From Columbus, O.
Mes, guns, etc.—From Europe and Chicago.
b'llg XPlosives—From San Francisco, Eina, Ind., Williams-
» Vel Quebec, Canada, and Goes, O. .
Nufactures of rubber—From New York.
Sbestos—From Europe.
%3p—From Europe.
Te’fumery—From Europe.
Bts—From St. Louis, .
Czal‘From Baltimore, Alabama, Colorado, and En
Hore\From Norfolk, Va., and Baltimore,

He Ses—From Nashville, Tenn., California and Kentucky.

u,gS\From Kansas Cit
i

0

.

gland.

ckSil\'ex~~—Fr0m Europe.
0:}densed milk—From Illinois.
~From Africa.
Cs;’j.\Fror-n Germany and San Francisco.
o ver oil—From-New York.
S cpe and cordage—From St. Louis,
eads\f*rom Eqrope and St. Louis.
Zinc and manutactures—ffrom' Chicago.
) and‘ manufactures—From, Europe.
Per—From New York, St. Louis and Europe.

of gopper—From Omaha, Kansas City and

Wstic soda and potash—From Europe,
2 ash—From St. Louis.
oc;(ljlm carbide—From Merritton, Canada,
Wood Pulp—From Detroit, Jackson, Mich., and Europe.
&rades. SfFrom Texas, Louisiana, Mississippi. Better
Ba, rg:lhlcago and_St. Louis.
- 00ds\l*ro.m Chlcago. and St. Louis.
'aflsa EH' boxes for packing—From Florida, Saginaw, Mich,
. ’ 18,

Ailway ties—From Texas. :
v Raielgraph poles—From Chicago and British Columbia,
€

gy ‘;‘lily coaches—From St. Charles, Minn., and Mount

N ,
_ *;::i)ed Meat and fish—From San Francisco and New York.

Butte‘From Kansas City. .
™—From San Francisco and Kansas City.
e:tel:e-\From Germany, France and Holland.

v, Prep ¢r—From Europe. ; )

t"lce‘ ared calf, patent leather, kid and chamois—From

Carriages and harness—From St. Louis, Cincinnati- and
Brighton, O. ‘

Boots and shoes—From St. Louis, San Francisco and New
York.

Agricultural implements—From St. Louis, Chicago, Cin-
cinnati, and Toledo.

Biscuits—From New York, Kansas City and France.

Groceries—From New York and San F rancisco. )

Candles and Paraffin—From Ivorydale, O., Whiting, Ind.,
and Europe.

Pails and buckets—From Detroit, New York and Chicago.

Furniture—From Chicago, Two Rivers, Wis., Three Rivers,
Mich.

Steel and iron—From Europe, . Pittsburg, Chicago and
Milwaukee.

Pig iron—From Alabama. .

Sheet iron and tin and iron girders—From Europe.

Stoves—From St. Louis. .

Glass and manufactures and porcelain—From St. Louis and
Germany.

Looking glass—From France.

Jute and linen—From Europe.

The greatest shipping point to Mexico in the United States
is St. Louis, and next to her come New York, Chicago and
San Francisco. The distance by rail from St. Louis and San
Francisco to Mexico City is 2,500 miles ; to Chicago is over
3,000 miles. The distance from New York to Tampico is 1,956
by water, and to Vera Cruz, 2,068 miles. The freight rates
from New York to Mexico City are less for corresponding
articles, than from St. Louis and San Francisco, and, of course,
Chicago. Toronto and Montreal and surrounding and inter-
mediate points can easily obtain competing freight rates with
principal United States shipping points, via New York and
water. The distance from Tampico and Vera Cruz ports in the
Gulf of Mexico, to Barcelona, Spain, is 5,840 miles, and it
is twenty-four days’ journey to Liverpool by circuitous route.

RAILWAY AND STEAMBOAT COMMUNICATION.

Mexico has some forty railways, with total mileage of
7,384 miles. The Tehuantepec Railway is the only line crossing
the Republic from the Gulf of Mexico to the Pacific, and is of
very little importance, as it only crosses the Isthmus of Tehu-
antepec from Coatzacoalcos to Salma Cruz. The one other
connection from the Pacific coast is the Sonora Railway ,from
Guaymas to Nogales, on the Arizona border, which connects
with the Southern Pacific at Benson, in the State of Arizona,
which connects in turn with the Mexican Central Railway at
El Paso, Texas, on the border line of the Republic of Mexico.
There are, however, four lines-in course of building, to the
Pacific Coast, the Mexican Central being now within go miles
of Penitas, on the Coast. The Cuernavaca Railway, running
from Mexico City via Cuernavaca and Chilpancingo, will reach
the coast. A road is in course of construction from Chihuahua,
from Porfirio Dias, is already built to Durango, 125 miles from
the coast. A road is in course of construction from Chihuahua,
a point on the Mexican Central, to the Pacific coast, and will
probably have Guaymas as its terminal. The four points of
entrance to the United States, by rail, are Nogales, El Paso,
Porfirio Dias and Laredo.

The principal Gulf ports of the country, with. connections
by rail, are Tampico, Vera Cruz, Coatzacoalcos and Progresso,
and these connect with the whole interior of the Republic. On
the east coast the White Star line of steamers connects San
Francisco with all the Pacific ports. A United States shipping
company has recently inaugurated a new line of steamers be-
tween San Francisco and the Pacific por:s, touching at Lodos
Santos, San Quintin, San Jose Del Cabo, Mazatlan, San Blas,
Manzanillo, Acapulco, Puerto Angel, Salma Cruz, Tonala and
San Benito.

On the Gulf side, the New York and Cuba mail connects
New York with Tampico and Vera Cruz via Havana. They
also touch at Progresso, Tuxpan, Fontera and Campecte. The
steamers of the Mexican Gulf Steamship Co., and the Spanish
Transatlantic Co. sail between New York and Vera Cruz, the
former touching also at Tampico.

The Morgan Line, the Clyde Line and the Lone Star Line
all sail between New York and New Orleans and Galveston,
Texas, connecting with the Mexican International Ry. and the
Mexican National Ry. at San Antonio, Texas.

. The Campania Sud Americana de Vapores, sailing under
the Chilian flag, but owned mostly by British subjects, and the

T T R
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Pacific Steam Navigation Co., exclusively of a British corpor-
ation, which are both strong and successful lines, running be-
tween Valparaiso and Panama, have decided to extend their
itinerary to San Francisco, stopping en route at principal Cen-
tral American and Mexican Ports.

If the Pacific Coast Steamship Company. at present run-
ning between Vancouver, Victoria, Puget Sound and San Fran-
cisco, were to extend its route to the Pacific ports of Mexico,
it would greatly facilitate Canada’s trade with Mexico, as it
would avoid trans-shipment at San Francisco.

A line of steamers doing a coasting trade betwen St. Law-
rence ports and Mexico and Central and South America would
be a greater advantage still.

If Canada is to build up trade with Mexico it is necessary
tnat she follow the example of the United States and make a
determined effort for the advancement of commerce.

Tt is necessary to make a careful investigation and study of
the trade conditions of the country. and ascertain, as fully as
possible, the classes of goods salable and the condition of com-
petition which must be met.

The establishment of an agency and permanent exhibition
for the display of Canadian merchandise, where goods can be
seen and examined by intending purchasers, is. without doubt,
to my mind, the first and most important step towards the
advancement of trade. The merit of this method of inducing
foreign trade will be obvious to those who have experience
in attempting to sell goods without samples, and especially in
a country where a foreign language is spoken.

A permanent exhibition would afford a continuous display
of goods under conditions ensuring careful attention from
buyers. It would also serve as a headquarters for representa-
tives of exhibitors who may visit Mexico for the purpos: of
selling goods or prospecting the market. The trade conditions
and methods of doing business in Mexico could be studied
there with great facility, as it should be the duty of the agent
in charge to gather complete and reliable information upon all
matters relating to Canadian commercial interests. and to give
advices of new enterprises likely to need supplies, as well as
-information regarding the products of Mexico for the benefit
oi buyers in Canada. and to suggest the best means of trans-
portation, and the best mode of packing and shipping goods.
Such information could also be promptly communicated to in-
terested persons in Canada who might be desirous of obtaining
the same. The standing of Mexican merchants could also
he obtained through this medium. as both R. G. Dun & Co. and
Bradstreets' Mercantile Agencies have representatives here.
Business houses here are strong and reliable. “ The Trader.”
the ledding financial journal in Mexico. reports no mercantile
failures during the past month. I propose dealing with Mexi-
can Exports in my next.

W. I.. M. LinNpsEey.

City of Mexico. March, 1808.

To be continued.

COAL STATISTICS.

In the coal trade the statistics of supply on hand always
caercise an important influence upon values. Mr. Frederick
E. Saward is regarded as the authority on the coal industry on
this side of the Atlantic, and his summary of the situation in
the year 1897 is interesting. The anthracite trade. he says.
shows a falling off in tonnage produced while the bituminous
trade is on the increase. The total output of anthracite coal
for the year was 46,182,699 gross tons. as against 48.523.287 gross
tens for 1896, while the bituminous outpu* was 145,529 936 net
tons, an increase of 8,246,157 net tons over the preceding year.
Pennsylvania’s output of bituminous coal was 54.671.452 tons.
Tlinois followed with 20.072.758 tons, and West Virginia came
next with 13,500,000, only 1.000,000 tons more than Ohio’s
output,

The export of anthracite coal from the United States for
the fiscal year ending June 30. 1897, was 1.274.417 gross tons.
against 1,394,381 tons for the previous year. The exports of
bituminous coal for the same period were 2,384.069 gross tons an
increase of 137,785 tons over the preceding year. The imports
were 1,283,829 gross tons, as agamst 1.243.835. The imports

from British North America were 836.835 gross tons, while the
exports from the United States to British North America were
2,075,813 gross tons. a decrease as compared with 1896 of 70,152

"be able to render as good advice as possible to

gress tons. It is interesting to note in connection Wi‘hw’n.
part of Mr.Seward's statistical review, that while British ¢© the
bia coal men are holding their own in the markets Of fof*
United States, the Nova Scotia producers have not been 33
turate.  In 1896 the Dominioa Coal Company shipped 173 ut
tens of coal to the United States. Last year it shippe ahi?‘
79,000 tons, showing a loss for the year in United States s it
ments of about 100.000 tons. The decrease in the e?‘fbe
trade was, however. more than made up by an expansion n of
home sales, and the total out-put of the year exceeded t
1806 by 38,000 tons. wﬂd

In speaking of the prices of anthracite coal. Mr. ,Sa the
says ; *‘ Circular prices really amounted to very little duf’“go
centire year, and in this respect the season was a peC“ha;“ fof
In January the list was supposed to be $3.75 for brokem res:
egg and chestnut, and $1.25 for stove—merely nominal it
and 5 per cent. off was the rule.

At the close of the YearNeﬂ
said that anthracite could be had free on board at the te,
York loading ports at the following : $3.40 to $3.50 for g’w
$3.75 to $4 per ton for egg, $3.85 to $4.10 for stove. P
$3.80 for chestnut. $1.65 to $2.15 for No. 1 buckwheal o of
$1.40 to $1.70 for No. 2 buckwheat. according to the S'fainess
coal offered. The tonnage record for largest monthly ui;po"
was broken twice in the past year, and while a large pr e
tion is now made up of the small coals, it is evident that mand
are strong competitors with anthracite. and that the d€7°
for this fuel for domestic purposes is not increasing in P
tion with the growth of population.”

at

—A branch of the Bank of Hamilton is being Opened
Morden, Manitoba. L at
—Notice of motion has been given, P“’posmgo\"
amendment to the by-law of the Montreal Board of Trade'» 0N
erning the election of the council. At present the couf¢ ers i
sists of sixteen members, including the four executive © adiné
the change proposed increases the number to twenty, 1€ and
the four officers. president, two vice-presidents, treasure’ = ¢
twelve members. The object is to have a larger num s t0

branches of trade represented on the council, and it see™
us a good one. sk tradt:
~—People write and talk about the decay of Britis co’
and are often full of apprehension lest the glory of her ,ﬂtcd
mmerce must presently pass away, and Germany Or't ¢ till if
States rise upon her industrial and commercial ruin- Trad"
we look at the last statement of the Imperial Board of ther¢
and at other recent statistics, not much sign is appare? ip
of either decay or transfer of trade. On the Clyde the inst
building work now in hand represents 625,000 tons, 3 sues of
less than 400,000 tons in the whole of 18g7. And the 'Se £
capital in the London market for new enterprises Wer The?
000.000 for the Marcit quar.er, the greatest for ten years

. X . ta
the aggregate gross receipts from imperial and local ‘6,314

the fiscal year, which ended on March 31st, were £1f "rl‘ th¢
($550,081,570). or £3817.767 ($19,088835) more " 4
receipts for 1846-97. The total amount constitutes @ chjcf
that is to say, it has never before been equalled. £99
increases were as 1ollows : Customs £3542,734 exClseand in
230, estate duties £1,364,661, stamps £ 300,000, property “ rhe
come tax £600,000, telegraphs and post-office £4I°’9;)o'y¢t.
" Old Country " will manage to do business for 2 while
HOW TO DISPOSE OF A STOCK. o
A subscriber writes asking the confidential advic€ So: “A
MoNetary TimEs, under the following circumSta_“cee stor®
person has a stock of various merchandise in a villag and

and he wishes to dispose of it to the best 3d_‘"antatge,3yiﬂg
quickly. Owing to lack of capital, etc., he finds it iS n?s doctoi
as it ought. Besides his health is giving way an - 0se!
has advised him out-door traveling. The question i$ ho on the
ont with least loss. He wishes to pay every one XO(:)Cl;t nop®*
doliar, which he cannot do if crowded too closelys . No¥:
to do that with a reasonably quick sale at a fair pri 'iffef‘n;
sir, would you advise selling all together or separate o0ds 0
departments, would you advise shipping say d',y gme )’0“;
clothing to auction rooms, or any other ? Please give. sho"l

. .. ) . ou > ye
straight. honest opinion and advice, as I believe Y in i th
obtal® i 3

fo”f?s“m;gin faif

matter, and I shall feel deeply grateful. The
rough estimate and description of the stock, which }
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ng:, . :
S?nd“m": Groceries and crockery, say. $1.500 ; clothing,
dry goods. etc.. $2.000: boots and shoes, $1,200 :
nd findings, $500 : then the fixtures are worth about
hereabout.”

an, ath()“ld not advise the sale of all kinds of stocl-f together
Whole Once, for it is likely possible to get a better price for the

if offered separately. Sending merchandise to auction

eag -
(\“tber a
%5 or ¢

I"(‘O

cmms. to be sold without reserve is in a measure “a gamble.”

hay, °:\‘m€S. it is true, good prices aresealized; but at others we
e |

Nown of cruel sacrifices by this means of selling. What

b“;n ¢ suggested is that your friend who wishes to give up
be, oeSs and dispose of his stock, and thereby lessen the num-
Store kcompf‘ting merchants in the town, should go to the other
his _ cepers of the place and offer them the chance of buying
s;aume"chandise. and so protect them from the bad effects of a
be Shter sale or an auction sale. This plan has repeatedly
a;, Suggested by boards of trade and associations of met:chant:
the C have heard of it being carried ont with satisfaction to
.thOSemerC}'lam immediately concerned, and \J‘{lt!’l benefit t.o
R“Ods()f his competitors who would have been injured had his
Ve €ome to the hammer'in their midst. It would not be a
Size. oea"y burden for the various stqre~keepers of a place the
gro(‘eri the town you des'cribe to dispose of $6.000 worth of
ods 8. crockery. clothing., boots and shoes. general dry
to and shoe findings.  Of course one could hardly expect

T,Mg:t Much for the $250 worth of fixtures—Ed. MONETARY

CANADA LIFE ASSURANCE COMPANY.

]i[:‘ha‘:dcana‘dian companies do an increasing proportion of the
_'esf ente"Wrrtmg of ‘C'fmadians. is a circumstance to v.vhich no
it jg e of tﬁe Dominion should take exception, prolwded that
W Onomically and safely done. That as a rule it is so done
g Te hal)py to believe. Among the companies that have set
Yitin ¢xample in the care and skill with .W}‘l'ICh life 'under—
Ang tg Sho?lld always be done. the Canada Life is conspicuous.
i“SUri at lts. methods have commended themse.lves t‘o t.he
h“s'nng public is tolerably clear from the way in which its
exhibiss has grown and continues to grow. The last annual
Iy ~the fifty-first—manifests that the company's popularity
uring_

T The new husiness secured during 1897 is represented by
'34‘4 29(1|1Cfes for $5,291,636. as compared with 2.116 policies for
Wag $’2 36 in the year 1806. The net premium income last year
tep, '087.994. and the receipts from interest on investments,
of o €. brought the total income to almost three millions
dow:;]la"s ($2.957.041). There was paid for death claims. en-
DClicy_;:ts and  surrender values. $1.044.826. for profits to
the . Olders, $218.481 : and after deducting all other outlays.
™ of $1.272.486 remained. which sufficed to increase the
f“ﬂdl)any's assets to $18.678.915. After setting aside a reserve
Ovey al our per cent.. there»remains a surplus of $1,564.082
Th I liabilities. Existing assurances amount to $72.719.000.
to € are handsome figures. which it has taken half a century
Caheach- and serve to confirm the high standing of the
. ada Life, '

G W'th a modesty that is characteristic of the man, Mr. A.
"eap amS?})’. F.I.A.. the president, surveys the report of the
Yop . USIness in his annual address. And while he comments
to e increased business done, and the large addition maae
dig : Profit fund, he does not do so in extravagant or invi-
lay,, terms.  Mention is made by Mr. Ramsay of the recent
35¢ s able failures of companies doing life assurance on the
th,,ent system, and the anxiety these have occasioned to

s . .
'»stateands of insurants under that system in Canada and the

rtspect' He repeats language he had used a dozen years ago
'Qin h Ing

o
Pe of a cheap assurance for a few years.”

ROYAL VICTORIA LIFE.

an-teThe first annual meeting of the Royal Victoria Life Insur-
Mg, OMpany was held in Montreal last week, and a state-
~tnd, ° .the business of the company for its first three months.
Yo -With December, 1897, was presented to the shareholders,
Wﬂl

e . . . .
x.p"essed their satisfaction with the progress made. And

'8ht they, for the amount of business already secured

this system, saying : *‘It can only offer the uncer- -

indicates that the company is sure of a good share of the
favor of the insuring public. At the same time we are glad to
learn that the Royal Victoria is not disposed to take risks that
are otherwise than sound, nor does it propose to pay too much
for the risks they get. The five directors, retiring by rotation,
Messrs. Andrew F. Gault, Samuel Finley, Dr. T. G. Roddick,
M.P., Rev. R. H. Warden, D.D., and Hon. James O’Brien,
were re-elected for three years. At a subsequent meeting of
the board, Mr. James Crathern was re-elected president, and
Sir J. A. Chapleau and Mr. Andrew F. Gault, vice-presidents,
while Dr. T. G. Roddick is medical director.

MANCHESTER FIRE ASSURANCE CO.

The seventy-fourth annual report of this well-known fire
insurance company has been issued. The directors report the
net premiums of the year 1897 to have been, including those
of the “American,” of New York, £850,599. This compares
favorably with the £847,479 which constituted the combined
premiums of 1896. The losses were not excessive, their
aniount combined, including full provision ior all unsettled
claims, amounted to £491,754. This is about 57.8 per cent.
Alter paying all expenses, commissions and taxes, the fire
account for the year shows a surplus of £61,754, the income
from interest, etc., on investments, yielded £24,358, balance
carried to funds £86,113. Aiter writing off certain sums and
providing for dividend and interest, there was added to the funds
447,608, which is a very satisfactory result. We observe that
the capital accounts and reserve funds now stand at £801,891,
or say, four millions of dollars. The growing financial strength
of the company during the past five years is indicated by the fact
that at the close of 1892 the funds in hand were but £463,689, or
suy $2,318,495.

THE MARCH FIRES.

The fire loss of the United States and Canada during the
month of March, compiled from the daily records of the " N.Y.
Journal and Bulletin,” shows a total of $7,645,200. This un-
usually moderate aggregate brings the figures for the first
quarter of 1898 much below those for the same period in 1897,

and represents the lightest month since last November. The
following table gives comparisons : :
1896. 1897. 1898,
January. . cevo .. $11,040,000 $12,049,700 $0,472,500
February.... ...... 9,730,100 8,676,750 12,629,300
March. . .. 14 839,600 10,502,950 7,645,200
Totals... .. .. .... $35.609.700 $31,229,400 $29,747,000

During March there were 171 fires of a greater destruc-
tiveness than $10,000 each. It is thought by some observers
that the remarkable absence of high winds in March has much
to do with the satisfactory lessening of the fire waste and it is
probable that this is true. The fire underwriters are fortunate
in having such a diminution of their burden at this time when
there is a very general complaint of reduction in premium in-
come. If March had been an expensive month for the insur-
ance companies, they would have lamented loudly, for their
receipts have been unusually light during the past sixty days.

INSURANCE ITEMS.

Alfonso, King of Spain, who was surnamed “the Wise,”
said that the best things in the world are *“ old wood to burn.

old wine to drink, old friends to carouse with, and old books .

to read.” The remark is not far from the truth to-day; but if
Alionso had known anything about insurance he might have
found one more unprecedentedly good thing. If you would
have peace with plenty, insure to-day.

The Lafrance steam fire engine secured by the city of
Montreal, and which is to be tested this week, is said to be
the largest ever turned out of those shops.

Mr. Joseph A. Frigon, formerly a well known insurance

‘agent at Three Rivers, Quebec, has been appointed inspector of

the Lancashire Insurance Company for the whole Province of
Quebec and for Eastern Ontario, with headquarters in the Tem-
ple Building, St. James street, Montreal. We understand that
he will enter upon his duties at once.

The opera house at St. Thomas, Ont., was burned the

“other day. There were reports of incendiarism. Accordingly,
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the chief inspector of the Provincial Detective Department went
to St. Thomas to investigate. We are told that the Under-
writers’ Association has threatened to raise the insurance rate
if an investigation is not held. And yet the Mayor of the
town, on the advice of the solicitor, refused to sign the requisi-
tion,. when application was -made last Wednesday for a fire
inquest. The citizens, we are told, are naturally indignant.
We are told that Mr. Richard J. Kearns has been appointed

agency director of the New York Life Insurance Company in
Toronto.

R. J. M. Glassford, minister of Chalmers Church. Guelph,
writes us: ‘“When the P.P.I. was absorbed by the Mutual
Reserve Association, of New York, there was a reserve of over
$100,000. I have a number of friends in the Mutual Reserve
(because they held policies in the P.P.L), and for them ask
if anything can be done to secure a pro-rata distribution ..f
any reserve the New York Co. may have in our Canadian
banks ? It seems to be an outrage to allow matters to go on
as they have been for some time past, without an effort being

made to secure some dividend for. those who have been num-
bugged.”

There are some life assurance canvassers whom the average
man never dislikes to meet ; there are others who make them-
seives individually a nuisance and impel a business man to hide
from them—more’s the pity. We have known some men of
the first-mentioned class who were always delightful, gener-
ally instructive : such an one in days gone by was R. W. Gale,
long the Canadian representative of the Equitable Life Society
of the United States. Another not unlike him is Thos. Kerr,
chief inspector in Canada, of the Standard Life Assurance
Company, of Edinburgh, who is with us unto this day.” Kerr
never bores anybody ; he has too much tact for that. But he
contrives to get your attention, all the same, and he does some-
how rake in the policies. We are told that he starts to-mor-
row for a trip to the Maritime Provinces and Newfoundland,

and we hope -he will write a story of the trip, as he is quite
able to do.

The granite lion, which is to adorn the drinking fountajn
veing erected on Dominion Square, Montreal, by the Sun Life
Assurance Company of Canada is modelled after the famous
lion by Bartholdi, the French sculptor. TIt'is a spirited piece
ot work and does Mr. George Hill, of Montreal, great credit.
It will be placed on its pedestal very soon.

There was a bill before Parliament last week to incorporate
the Victoria Fire Insurance Company, the charter members
being Samuel H, Ewing, Allen R. Macdonald, and Jas. A.
Wright, of Montreal ; Wm. Pugsley, of St. John ; and J. D.
Reid, of Cardinal. Coming before the Standing Committee on
Banking and Commerce, the bill was however amended by the
adaition of the word * Montreal.” This was done because of
objections taken by the Victoria Mutulal Fire Insurance
Company, of Hamilton, and the bill passed. The capital stoclk
is a million dollars. $300,000 stock must be subscribed ani
25 per cent. of it paid up before the election of directors, Be-

fore commencing business $80,000 of stock must be paid in
cash into the funds of the company.

We hear of a piece of enterprise on the part of the London
& Lancashire Life Insurance Company. That company has
bought the corner of the block lying on St. James and St. John
streets, Montreal, and it is the intention of the company to erect
a handsome fire-proof building on this site, It will be of
stone, to be imported from New Brunswick or Perth, and six
stories high. The premises are to be ready for occupation
by the first of May, next year.

FOR GROCERS AND PROVISION DEALERS.

——

The tariff changes are from 50 cents per 100 lbs. duty on
raw sugar to 654 cents; refined yellow from $1.00 to $1.08 per
hundred.; granulated from $1.00 to $1.24%4.  After 1st August
next sugar will be on the preferential schedule,

The sugar trade has been soraewhat unsettled as a result
of the budget announcement altering the sugar duties. Values
have not, at the time of writing, been altered to the new basis,
There is said to be a considerable quantity of foreign refined
sugars in store here.

It is said that Lever Bros., the well-known English 5::5
manufacturers, were offered $100,000 in cash and many ? ot
of land to locate their American plant at a certain Spoth;se
for all that, preferred, on business principles, to pur¢
ready-going establishment in Boston.

Latest advices from California say : " The ki]linga
was not as general as reported, and, while jt was fat c08
almost so, in many cases, some ranches in sections whefen if
was most severe escapdd with only slight damage. 2 i
nothing further happens will have enough to go aroun(%;
cots suffered most of all and pears and prunes the lea?t»

Here is a scheme for popularizing a particular cigar:

" San Francisco Grocer” tells it : ** Messrs. So-and'soMeu'
resolved to advertise their King Billy cigar * * * Mf& com
director of the famous Primrose & West Minstrels, an ” 12
poser of the popular song, “ A hot time in the old towlr&essrs
composed a King Billy quickstep and dedicated it to trien
So-and-so, who will, in the near future, compliment their

and customers for the cigar with a copy of the new marci

e

Mr. Thos. Martindale, the Plyladelphia jobber, m‘f:::s in
suggestion that the average retail grocer, doing bust braﬂds
towns of from 5,000 to 10,000 people, should sell hls,owr,] in
of tea, coffee, oatmeal, laundry soap, and such like; fro®
case of the first three, buying his own bags and filling the";r s
bulk, and in that of the last-named having a manufactur .
his own die. The idea is that if the grocer pushes theS;e ell-
properly he can get more -money for them than for t
known advertised brands.

. m!

As a fruit-distributing centre, Toronto is gainlng f\r‘(:ctio"
ence. The Wednesday auctions of the Toronto F}’“‘tt whole”
Co., which, by the way, is composed of two prominen! to
sale houses, are well attended, and the results are 5‘;' it bY
satisfactory to both sellers and buyers. In the sale © he work
zuction there is considerable saving in ha.ndling‘ﬁmfil tte vel
oi tinding purchasers. The loss from waste is distribt ord 10
the retail trade, and the importers can in this way & eratio?
take lower prices for the fruit. There is a continuous ope)’ .
of sales, since the winter supply of oranges is scafcﬁke‘
hausted, when the small fruits, peaches, pears and the
on the market.

frost
] of

WITH THE DRY GOODS TRADE. .
—_— e
jed the
The wholesale milliners of St. John, N.B.,'Opei': i said
warehouses to the retail trade on March 20th  with,
satisfactory results.

. swc
The Japanese raw silk markets, by recent cable ad‘::eo [
quiet and rather inactive, but from Milan came repor
proving conditions. nat ¢
The cold weather of the past few days has somez ¢ all
duced the ardor for spring goods which was expected t
consuming when April was ushered in. i ,ilcix
Dry goods men should remember, and miight "T';",:cqucf'
customers, that all closets and clothes pr2;-cs H'“*Os‘e '
sunnings and airings. Clothing, too, should PC expeas ces I®
and again, for it is one of the most sweetening m
the world. Jhis yegf
There has been a larger business than usual doﬂ.et pette’
in fabric gloves, which is accounted for in two ways ']iminatiof‘
ciass of goods taken by retailers, and the gradt_tal e
from the market of extremely cheap grades in kid.

’

eet
English textile manufacturers are taking steps toer:lloycfs
strong trade unions in that country with strong maﬂ“f’c;
unions. This step is inspired by the fact that thet . mus
turers believe that to retain their present pf‘estlge ¢ move
secure lower wage schedules from the operatives.
ment appears to be an early sign of trouble in store- e

n 3

It appears that the manager of the Dominion Cof;t:u al ‘1‘:

pany is having trouble with the Valleyﬁeld' t9W“t . extC‘:v
regard to taxes, and the company think of building e ne

sions' elsewhere, for they have had offers for herbfooke’
mil! from Three Rivers, Alexandria, Carillon, i gdos
Quebec, and, as we have elsewhere noted, from Hun!

millin®

The spring openings of the Halifax whol‘fsal:at e W::
houses were held March 23rd and 24th. The Wev thele
not favorable to a large attendance of buyers; P
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thepg T
p;“.t: Was a representative gathering in the city from different
Ver of the Maritime Provinces. Some of the visitors came

0 1y Ongvdis"tances, several being from Cape Breton, and one
fom the north shore of New Brunswick.

ng American authorities are unanimous in predicting a phe-
"The 4l parasol season this year.  The “ Economist” says :
Deo, ]eparasol world is a world t?f Pusiness to-day. Urfxbrella
Cerpg ave not been so largely in it, as far as pressure is con-
il In fact, umbrella styles, that is, of the finest variety of
is € not been sold to such a great extent as formerly. It

o hay
€ a parasol season, and everybody can see it.”

tiunI: Leeds there is apparently a somewhat brighter situa-
“A Mong textiles. A recent report says of that market :
fah,ic’:ese“t most business is done in medium and low-grade
ang * Some large colonial orders in these branches are to
has ‘;e Because of this, some additional machir}ery and labor
a ]ittleen Set on within the last day or two. Prices are firmer
medium than they were a week ago of fancy tweeds and
atin and low serges in several quiet colors. Best worsted
Ffancegnmakm are taking orders more freely for Canada and
I)nn;l;::? annual  general meeting of the shareholders of the
Aty on Cot‘ton Mills Company, Limited, has just been held
Dresento €es in Montreal, when some forty gen'tlemen were
meeﬁn' ?he customary report§ were submitted to the
LT wg’ Which appeared satisfied with their tenor. The gentle-

Year . 0S€ names follow were elected directors for the ensuing
Hon' €ssts. A, F. Gault, Jacques Grenier, S. H. Ewing,
R wi: O Villeneuve, C. E. Gault. Samuel Finley, Charles
the bh‘tehead. At a subsequent meeting of the members of

Jagg, 22td, Mr. A. F. Gault was uormnatea vresiaent ; Mr.

‘er as Gl‘enier, vice-president, and Mr. P, C. Shannon, secre-

G, r:'d treasurer. Messrs. Charles R. Whitehead and Leslic
'8 are the joint managers of the company.

ENGLAND’S PRINTED CALICOES.
Virie(:on?iderable comment is often made as to the remarkable
Bogg i"} battern which the British manufacturer of printed
. 'S I a position to offer the trade. The key to the situa-
Iy, % in the €normous output of goods. - An interesting sum-
S0gg l.:“d analysis of the official figures relating to printed cali-

*Upplied by a correspondent of the Manchester Guardian.

Q]on. thig 4 appears that in 1896 England printed for export

3iizi,i 1’072»848,800 yards, equal to 35,761,726 pieces of 30 yards,
5 an average production for each machine in the trade of
hinE‘eCeS per annum, or 794 pieces per week for each
I 8. . The price comes out for cloth and printing 2 37-64d.
Pagge 7 there were printed for the same markets 876,797,200
"iece; “qua 4 29,226,573 pieces of 30 yards, an average of 32,474
D"ice et annum, or 649 pieces per week for each machine, The
there SOMes out o 2 19-32d., a difference in favor of 1897, but
& thels 2 less quantity per machine. Assuming 10 per cent.
”Ould Minimym production for the home trade, the net result
Yargy € for 1896 1,180,130,680 yards, or, say 43,708 pieces of 30
tl‘ader annum, or 874 pieces per \fvt?ek for every machine in
Sop . For 1897 the net production would be 964,47§,920
Der week36’388 pieces per machine per annum, or say 727 pieces

T"l‘k " These and similar goods are sent all over the world,
n’iny’ };y ’ BOmbay, Brazil, Australasia, Bengal, Burmah, Ger-
many ot Ollang, Belgium, France, Portugal, Italy, Austria and
ca"idia her Countries. It will readily be seen from this .what
%"‘Detitr} Manufacturers mean when they talk of the ruinous

100 of British textile manufacturers.
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SOME BLUE BOOK FACTS.

i

e R
does Dot look to be amused by the contents of a Blue Book

::::' weay. Occasionally be surprised by them, or if not exactly sur- |
i
O

Il say aroused to a mild .interest. Formerly we have
Curious fluctuations in our trade with the West Indies,
Page of the same Trade and Navigation Return for 1897.
*‘lip Atement of merchandise received from foreign countries and
Q"h i p?d at Montreal. The total value of such merthandise varies
\d i‘hd'lzerem years, but the highest point of recent years was

Me
W ¢ 0the
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96, which was $14,191,628. Ten years before, namely, in cedented as it .ig unwelcome.—Insurance Spectator. -

: 1886, the amount was only $5,745,606, whence it rose to $13,202,000 in

1891 and declined to $9,000,000 and $8,000,000, rising to $14,000,000 in
1896, as we have said, and declining to $11,077.825 last year. The bulk
of this very considerable business consisted of grain, flour, cattle, dead
meats, dairy produce, tallow and lard from the United States, taken
by the St. Lawrence water route or by Canadian railways eastward to
tide water, destined for Britain, Germany, Belgium and Newfoundland.
The share going to Britain, for example, exceeded nine millions of

. dollars in value; that to Germany four hundred and twenty thousand ;
; to Belgium forty-two thousand:; to Newfoundland {a million and a

quarter, the total thus shipped eastward being $10,630,000. But the
thing that is not so generally known is that there was received at
Montreal from seaward and shipped to the United States half a million
dollars’ worth of goods, such as tobacco, $38,485; cotton goods, $19,-
431 ; earthenware, $107,805 : jute goods, $26,534 ; wines and liquors,
$22,400; tin goods, $117,991 ; woolens, $52,090, besides other manu-
factured goods and household effects.

—A number of the prominent business men of Oshawa met
last week to consider the formation of a board of trade for the
town. The mayor, Mr. Hare, occupied the chair. About a
dozen persons spoke, and it was the unanimous expression
that the place would be better of a board of trade. Accord-
ingly, a resolution was carried that such a body be formed and
officers were chosen as under : President, Mr. McLaughlin ;
vice-pres., Mr. E. J. Rowse ; 2nd vice, Mr. D. Cinnamon ; sec.-
treas.,, Mr. T. H. Everson ; and a council or executive com-
mittee consisting of the following: Messrs. L. Cassells, Miller,
Ellis, Burns, Hawkins, Grierson, Murton and others.

—Some changes made in the premises of the Bank of Nova
Scotia branch, in St. John, have greatly improved their appear-
ance, besides yielding additional room, which the increasing
business of the bank at that point rendered necessary. Instead
of the apartment of Mr. Blair, the manager, being at the rear
of the building, as it used to be, he now has a cheerful room
near the entrance, finished in quartered oak and with plate
glass windows. The tellers’ cages, of bronzed metal, are very
neat, and the quarters of the clerks generally improved.
Woodwork and fittings were prepared by the Canadian Office
and School Furniture Company, of Preston, Ontario. Nor
are the staff the only persons to benefit by the new arrange-
nient ;  the customers of the bank and the public generally
have a lighter office and more space.

—For many years, the departure of the grain fleet from
Chicago for Buffalo on the opening of navigation on the Great
Lakes in the spring, has been an event of great interest. Year
by year the condition of the ice in the Straits of Mackinac is
watched by seafaring men and grain dealers—and by marine
insurance men as well. In the old days, when vessels were
comparatively small and of light draft, and the era of 20-foot

- channels and steel steamers of 4,000 tons capacity had not

dawned, the fleet was more numerous and more picturesque.
This year the Straits were reported open on 1st April, a very
esrly date, but we are told the liners do not purpose leaving
Chicago and Milwaukee till Avpril 15th.  The quantity of grain
at present afloat on Lake Michigan is stated at 1,603,020 bush:ls
of wheat, 8,254.000 bushels of corn, 2,500,000 bushels of oats,
38,000 bushels of rye, and 93,000 bushels of barley. The open-
ing of the straits is the earliest in sixty years, and the grain

fleet, which will possibly begin to move next Saturday, is the
largest in Chicago’s history.

So far, there appears to be a not altogether unjustifiable
opinion abroad, that the present year is an unfortunate one
for those branches of insurance included in the names of fire
and marine. The fire losses have in the short ten wecks heen
unusually heavy in this country generally, but it is an open
arestion how much of the losses will actually fall on the Brisish-
insurance companies. Ii we turn to the experience of - the
1marine insurance business, the reports to date are still more
unsatisfactory. January and Rebruary of the present vear of
grace are believed to have presented to the underwriters a
volume of claims, in connection with shipping, that is as ‘unpre-
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Correspondence,

WEST INDIA TRADE.

Editor MONETARY TIMES.

*Sir,—Thanking you for the interest you
are, from time to-time, taking in the West
India trade. | beg to further trespass upon
your space, by forwarding copy of a re-
cent letter received from Messrs. Sand-
bach, Parker & Co., leading merchants of
Georgetown, Demerara, which will give
some further earnest of the desire to in-
crease trade with Canada. I trust that the
trade of Canada, or those desirous of
establishing profitable and permanent re-
lations with the West Indies, will back us
up -in-this matter, for T am confident that
their interests will, in the long run, be
better served through these agencies, which
willsbe conducted strictly on the lines of a
brokerage business.

~ J.A. CHIPMAN & CO.
Halifax, 29th March, 1898.

[Copy of letter irom Sandbach, Parker &
Co., Demerara.]

Demerara, 25th Feb., 1898,
Messrs. J. A. Chipman, & Co.,
' Halifax.
Dear Sirs, '

We are in receipt of your three letters
dated 26th ult. Memorandum of agree-
ment, and reprint of Mr. Chipman's letter
of Oct., '97, to the Toronto Globe, all re-
lative to the establishment of agencies for
the purpose of fostering and encouraging
closer trade relations between the Domin-
ion and West Indian Islands.

We have perused all the documents with
interest, and after giving the matter care-
ful consideration. we are of opinion, that
if you can get your manufacturers and pro-
ducers to confine their trade to the West
Indies and British Guiana, through the
proposed agencies only, there is every
" prospect of the plan proving a success, and
we will do our utmost to further its in-
terests.

As we are in no way connected with
the American provision trade, our en-
deavors will naturally be confined to push-
ing Canadian products to the front, and
we trust in time a good and profitable
trade will result between the two coun-
tries.

The extracts from Mr. James' letters
you have sent us, are iteresting, and we
agree with him that to make this agency
business (which cannot be carried out with-
out extra expense), successful, there shouid
be a separate apartment, where Canadian
samples could be exhibited, and where
buyers could obtain at first hand all in-
formation regarding cost of the different
articles, freight, etc., etc., all which in-
formation must be fully supplied by you
to us. With regard to the draft Memor-
andum of Agreement, the clauses appear
ample, and seem to cover the whole
ground. (What follows is in reference to
agreement, which we will omit).

We have touched upon all the princi-
pal items in the agreement, and we would
ask your particular attention to remarks
under paragraph 10. Canada ought to be
able to compete successfully against the
United States in this market, in many
articles too numerous to mention, and we
are very glad to find that at last an attempt
is to be made to do so.

Samples of your manufactures and pro-
ducts should be sent us as early as possible
with pro-forma of invoices giving full par-
ticulars of cost, freight, etc.

There are many articles in the hardware
and othér lines which can only be brought
to the attention of our dealers. wheére
samples are received and exhibited.

You, in Halifax, if not aware already of
quality and the way American goods are
packed and sent to the West Indies and
this place, are close to New Yosk and can
easily see there exactly what is wanted,
which would be far better ‘than written de-
tails sent by us.

Under separate cover we send you our
market ‘report, which enumerates the chief
articles imported, and gives full informa-
tion as to duties, etc.

We await your reply to this letter, be-
fore signing the agreements sent to us, as
we wish to feel sure that we thoroughly
-understand each other before doing so.

Our chief products are, as you know.
sugar and rum. to which must also be add-
ed coffees, cocoa and timber. Samples will
be sent to you at an early date.

We are, dear sirs,
Yours faithfully,
Sandbach, Parker & Co.

STOCKS IN MONTREAL.

MoNTREAL, April 6th, 1898,
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BRITISH LIVE STOCK.

An interesting letter from Liverpool on
this subject. bearing date 26th March, ap-
pears in Monday's Montreal ~ Gazette.’
We quote a portion. showing the increase
of cattle and dead meat import for the
quarter :

It used to be the case that. during Lent,
the demand for meat of all classes fell off
very appreciably, but it is not so now, as
our live stock uand fresh meat imports seem
to go on increasing steadily. The mere
fact that every beast, every sheep, and every
ounce of meat is sold at a loss to the ex-
porter, makes no difference. A shipping
agent in his ofhce the other day declared
that the imports were very much less this
year, “‘as neither Canada nor the United
States had surplus stocks to send.” When
he was told that locally his figures might
be all right, but that taking the United
Kingdom. he was all wrong, he got quite
angry and said he made it %ﬁs business to
keep track of such things and didn’t open
his mouth at random. The idea with him
was that freights were going to rise, be-
cause shipments were less, and more money
was going to be made by the sales on this
side. What are the actual facts ? Why.
that more cattle, sheep, beef, mutton and
pork have already been received this year
than last, and it looks like being a record.
Here are the figures (official), made up to
19th March last :—

Live stock imports into United Kingdom
for 12 weeks of 1808, and corresponding
period of 1897 :— :
Cattle. Sheep

No. No.
8. .. 124,003 155,913
1897. ..o e 109,349 113.519
Increase.... ........ 14.654 42,394

Fresh meat imports in the United King
dom for 12 weeks of 1898 and correspona-
ing period of 1897 :—

Beef. Mutton. Pork.
Cwt. Cwt. Cwt.

188.. ..... ....610,533 610,231 140,049
1897. ... ...... .. 558,563 586,479 101,735
Increase.. .. .. 51,970 23,752 39,214

Here we see that over, 1,000 head of
cattle weekly have been landed into this
country more than last. year: over 3,500
more sheep, and something like 490 tons

il
more fresh meat. And shipping pgoplg:;d
argue blindly that this means lﬂcr.nian
freights. Bosh! 1 hope my Dom"ssjst
friends will not believe such tales, nof &y
in “the expansion of traffic” for
sidized lines or corporation canals. 508
the thing in a nutshell: What's the U
shipping either cattle or meat that Ca.’l‘w,ys-
be handled to lose money? Ral meh
steamships, insurance brokers, feed the
and salesmen all have their bite out @ "y
pic first, and when the shipper comeé
get his share—there’s nothing left. de 18
yet, “the increasing expansion ' of tfa7 g
pleasantly referred to as "wondel:f“"yd “a .
terprising”—"remarkable energy ”3“11,;!
great future is evidently, etc., etc.
great future has been trotted out sO dowith
I am surpriscd anybody can be foun
imagination enough to believe in it.

HONEST CRITICISM SUSTAINBD
A lawsuit. which was heard b‘?fo'e do#
Chief Justice Russell and a jury in
recently, possessed deep interest fOf i
newspaper world. It was a case 3% r
a newspaper, the “Financial TimeS: o
damages for its criticism of a ?rmtlﬂgu(,
typesetting machine, the invention nd\'i
Wicks, the well-known journalist and 2
elist.  Mr. Wicks, who was formerly % i
ger of the “Glasgow Evening NewS:a of!
duced the proprietors of that paper tobcr ol
his typesetting machine, and a num ofi
them have been in daily use in that “"e-
for some time back, with satisfactofy uff
sults, as the evidence from the,,plﬁ’:‘
showed. The "Financial Times ;v
that the invention was of no practi¢ b the
and that it had not been adopted y’[‘b‘
press, and was, in short, a fatlure -dcisﬂ‘
ground of the charge was that the ¢! &= of
.was incorrect, not that it was COfF il:, dr
dishonest. The Lord Chief Justice
reeting the jury, said : e wat
" If the jury found that the artic€pes
an honest one, he would not advis¢
to look for inaccuracies unless the"}mted
very serious and in themselves CO";‘S t0
libels. - The duty of journalists dpu"'
criticize the invention, which claim¢ y. A
lic support, and to criticize it sevVel $
journalist honestly criticizing such aigs de
to the public as are made by compaf evef
served to be protected by the law- 1 Old'
there was a time when a jury sho¥ hoﬂ"
the shield of protection over am, g th¢
journalist, who had honestly Fﬂtlcui s
scheme of a company, and its ¢ i
public support, this was the time: Iust'c:
These remarks of Lord Chief
Russell will undoubtedly _havés,ud
weight with the judicial bench °f',e b
and throughout the British Emplde'nt in
will probably be taken as a_ Pfe?fn .
all future charges of a similar :o !C’ﬂ:
may be interesting to our readefs.cksv":a
that the charge brought by Mr. wlxpect. {
not sustained, as might have been ed chi®
after such direction from the LOF
Justice.

to

sms—

THE LIVINGSTONE FLAX M! "

A proposition has been made fg"g
formation of a joint stock company’, = 1}
over the Livingstone flax mills, ad
towel, Ont. James Livingstoneé 36 plsc .
is promoting the matter. The v itk
upon the farm and mills bf' thlfe in P’{g
stones is $9,000, and they will tad $5,25° s
ment therefor $3,750 in cash, an I
stock in the proposed company e 1102
estimated that the company Ca‘.‘h p”g;a‘
with a capital of $12.000 With "y
stock; from the neighborhood: ©
$8,000 or $9.000.

. . th
The largest advertising sign I8 “ilet.

is said to be on the hillside of 37 Al
the Grand Canary, north-west vel of&cb
It is several feet above the l‘;ettef’
sea. and contains four words 1t *~ 4, b‘flﬁt
15 feet wide and 3o feet high, T oad
the letters being 3 feet 3 inches :
sign is 750 feet long.
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THE BUDGET SPEECH.

th:['ﬁ Fielding presented his budget to
T‘;.da"!lse of Commons at Ottawa on
Bortio,” last.  We quote the concluding
k~'en of it, as also the Tariff Resolutions
Wedg12d them in the “Mail” special of
day meorning:

lth.a_View of increasing the revenue
mentaSSlstmg the West Indies, the Govern-
Yste, PTOPOSEd to return the polariscopic
Ormerly in use.

8in 5 Propose,” said Mr. Fielding, “to be-
teg °- 2 limit of 55 degrees by polariscopic
thin’gagd charge for that degree, or any-
dreg elow it, o duty of 40 cents per hun-
Ugiy; Pounds, adding 1}5 cents for each
Qg O egree.  The average test of
‘l'lty 8ar used is 92, which will make the

ingt o, CNts per hundred pounds, as
he b SO cents under the present tariff.
diy . eferenpal tariff, as regards West In-
reducﬁgal‘, will take effect August 1st. A
lqu t(})ln of 25 per cent. on 65 cents will

hu ¢ Dreferenti.al rate at 49 1-8 cents
)\ | thendred, as against 50 cents at present.
thay, h faSe of fractions of the degree, less
hajg wglf a degree will not count, and over
the o COUNt one. The -effect of this on
AUl g, =NUe can only be guessed at. Upon
duy 3% from the West Indies a little less
Sver m’l € received than now, but what-
Pay an 3Y come from other countries will
Douhdsmcl‘eased duty of 15%% cents per 100
thapy I Ou'r hope and desire is that we
Wegt 1278€ly increase the consumption of
Slvey a 1an sugar, but no estimates can be
Leq. 5“}9 how far this desire will be real-
fineq 0 1th respect to the duty on the re-
N app“gal‘, the polariscopic test will also
Undreq®d- The duty will be $1.08 per

¢

T .
?“Ythi:l Pounds on sugar testing 88, or
Or o, 18 belqu, with 115 cents additional

?hl‘sct additiona] degree. On yellow
le 8 cenetstmg at 88 degrees the increase will
d‘ted su $ per hundred pounds. On granu-
"Ity wmgal' testing at 994 degrees, the
ﬁl 2t pre be $1.24% per hundred, as against
Ned gy Sent. The increase of duty on re-
:Cent agar will vary from one-twelith of
1838, ¢ bound on the yellow, or soft
oted‘ > %0 2414 cents per hundred on granu-
Dn the h'n Increase of a quarter of a cent
'l'h“nd’gher sugar and of 8 or 10 cents
e Mr‘ Fireld‘on the cheap refined sugars.”
t°nc1udeed§ng read the resolutions, and
D“!'e tho IS speech with a glowing pic-
thrbspect € bresent prosperity and future
hf ars Of the country. He referred to
0:‘1 _rec;i“ welcome the preferential tariff
er theved In the Mother Country and all
"Oted the FPire, and in this confection
er.' ha e follqwmg from a despatch from
Usig,, “Mberlain: < desire to add, in con-
tg:v“n’m at the action of the Dominion
by, thoy e}‘:t and Parliament in this mat-
‘ temp()% Unfortunately its full effect will
Gglcomeda“]y postponed. has been warmly
tryve“lmeand appreciated by her Majesty’s
Wi 3 g nt, and the people of this coun-
C.t in mmeas.ure, which cannot fail to re-
gol‘ntry aterial benefit to the Mother
u;t.her Sti:illnd to Canada, and to weld to-
e the, More firmly the ties which now
e‘rnn Viewm' (Great cheering.)
deb eng aof r. Foster's illness. the Gov-
ate , ~8Teed to the adjournment of the
d the House rose at 9.30.

TARIFF RESOLUTIONS.

April 5-—(Special.)—Following
ff resolutions:

al‘e :}'laewa ,

‘hat .. .
?{i‘TheltC's ¢xpedient to repeal section six
tuge thUStoms Tariff, 1897,” and to sub-
6. h ollowing section therefor:
f:‘?ds :n'ml)ortation into Canada of any
‘hln sch Umerated, described, or referred
dan sed le C to this Act is prohibited:
by Ome ;Uch goods imported shall thereby
hidﬁstroormted to the Crown, and may
De:"sttr Yed or otherwise'dealt .with as the
e 20D i of ustoms may direct; and any
s, onPOrting  any such  prohibited
D":&r?bort Causing or permitting them to
ty ned, shall for each offence incur a
. Ot exceeding $200.

PREFERENTIAL TARIFF,

That it is expedient to provide that sec-
tion seventeen .of the Customs tariff, 189;,
shall be repealed on and after the 1st day
of August, .in the present year, 1898, and
that the following section shall be substi-
tuted therefor:

17. Articles-which are the growth, pro-
duct, or manufacture of any of the follow-
ing countries may, when imported direct
into Canada from any of such countries,
be entered for duty or taken out of ware-
house for consumption in Canada at the
reduced rate of duty provided in the Brit-
ish preferential tariff, set forth in schedule
D to this Act.

(a) The United Kingdom of Great
Britain and ;Ireland.

(b) The British colony of Bermuda.

(c) The  British colonies commonly
called the British West Indies, including
the following:

The Bahamas, Jamaica, Turk's Island,
and the Caicos I[slands, the Leeward
Islands (Aritigua, St. Christopher-Nevis,
Dominica, Montserrat, and the Virgin
Islands), the Windward Islands (Grenada,
St. Vincent, and St. Lucia), Barbadoes,
Trinidad, and Tobago, British Guiana.

(d) Any other British colony or posses-
sion the Customs tariff of which, on the
whole, is as favorable to Canada as the
British preferental tariff herein referred to
is to such colony or possession. Provided,
however, that manufactured articles to be
admitted under such preferential tariff shall
be bona-fide the manufactures of a country
or countries entitled to the benefits of such
tariff, and that such benefits shall not ex-
tend to the importation of articles into the
production of which there has not entered
a substantial portion of the labor of such
countries.  Any question that may arise
as to any article being entitled to such
benefits shall ‘be decided by the Minister of
Customs, whose decision shall be final.

2. The Minister of Customs, with the
approval of the Governor-in—Council, shall
determine what British colonies or posses-
sions shall be entitled to the benefits of the
preferential tariff under clause D of this
section.

3. The Minister of Customs may, with
the approval of the Governor-in-Council,
make such regulations as may be deemed
necessary for carrying out the intention of
this section.

That it is expedient to provide that sec-
schedule D to *“The Customs Tariff, 189;,”
shall be repealed on and after the 1st day
of August,. in the present year, 1898, and
that the following schedule shall be substi-
tuted therefot:

Schedule D.—British Preferential Tariff
—On articles the growth, produce, or
manufacture of the United Kingdom of
Great Britain and Ireland, or of any British
colony or possession entitled to the bene-
fits of this preferential tariff under section
seventeen, the duties mentioned in schedule
A shall be reduced, as follows: The reduc-
tion shall be one-fourth of the duty men-
tioned in schedule A, and the duty to be
levied, collected. and paid shall be three-
fourths of the duty mentioned in sched-
ule A.

Provided, however, that this reduction
shall not apply to any of the following
articles, and that such articles shall in all
cases be subject to the duties mentioned
in schedule A, viz.: wines, malt liquors,
spirits, spirituous liquors, liquid medicines,
and articles containing alcohol; tobacco,
cigars and cigarettes.

Provided, however, that this reduction
shall not apply to any of the following ar-
ticles, and that such articles shall in all
cases be subject to the duties mentioned
in schedule A. viz.: wines, malt liquors,
spirits, spirituous liquors, liquid medicines,
dnd articles containing alcohol; tobacco,
cigars, and cigarettes.

Provided, further, that the reduction shall
only apply to refined sugar when evidence
satisfactory to the Minister of Customs is
furnished that such refined sugar has been
manufactured wholly from raw sugar pro-

duced in British colonies or possessions.

SUGARS.

That it is expedient to repeal items 435
and 436 of schedule A to "The Customs
Tariff, 1897,” and to substitute the follow-
ing therefor: .

435—All sugar above number sixteen
Dutch standard in color, and all refined
sugars of whatever kinds, grades} or
standards, testing not more than eighty-
eight degrees by the polariscope, one dollar
and eight cents per one hundred pounds.
and for each additional! degree one and
one-half cents per one hundred pounds.
Fractions of five-tenths of a degree or. less
not to be subject to duty, and fractions of
more than five-tenths to be dutiable as a
degree.

436—Sugar, n.ess., not above number
sixteen, Dutch standard in color, sugar
drainings .or pumpings drained in transit.
melado, or concentrated melado, tank bot-
toms and sugar concrete, testing not.more
than seventy-five degrees by the polari-
scope, forty cents per one hundred
pounds, and for each additional degree, one
and one-half cents per. one hundred pounds.
Fractions of five-tenths of a degree or less
not to be subject to duty, and fractions of
more than five-tenths to be dutiable as a
degree. The usual packages in which im-
ported to be free.

That it is expedient to provide that
items 445 and 446 of schedule A to “ The
Customs Tariff, 1897,” shall be repealed on
and after the first day of July in the pres-
ent year, one thousand eight ‘hundred and
ninety-eight.

TOBACCO.

That it is expedient to provide that on
and after the first day of July, in the pres-
ent year, one thousand eight hundred and
ninety-eight, the following items shall be
added to schedule B to the Customs tar-
iff, 1897 :—

636—Tobacco, manufactured, for excise
purposes, under conditions of the Inland
Revenue Act.

That it is expedient to provide that on
and after the first day of July in the pres-
ent year, one thousand eight hundred and
ninety-eight, in addition to the “excise

| duties at present levied on manufactured

tobaccco, cigars and cigarettes, there shall
be levied and collected the following ex-
cise dutics, that is to say —

(a)—On all foreign raw leaf tobacco, un-
stemmed, taken out of warehouse for
manufacture, in any cigar or. tobacco
manufactory, ten cents per pound.

(b)—On all foreign raw leaf tobacco,
stemmed, taken out of warehouse for
manufacture in  any cigar or tobacco
marmfactory, fourteen cents per pound.

Provided, that the weight upon. which
such duty shall be computed, shall be with
reference to the standard mentioned in
paragraph (c) of section 247 of the Inland

evenue Act.

—A  Reasonable Supposition.—"Potter
Palmer, of Chicago, is going to build a
home that will cost $3,000,000.” “That
looks as if the plumbing was included.”—
Cleveland Plain Dealer.

ENGLAND’S DRINK BILL,

Dr. Dawson Burns, writing on tthis sub-
ject to the London Times, says :

*The national drink bill of 1897,
amounted to £152,281,723, and the esti-
mated population of the United Kingdom
being 39,824,563, there was an average ex-
penditure of £3 16s. 534d, by each man,
woman and child, or of £19 2s. 434d. by
each family of five persons. These aver-
ages were, of course, purely arithmetical,
the actual expenditure both as individuals
and families, varying from sums relatively
small to a large proportion of the entire
personal or domestic income. The drink
expenditure in 1897 exceeded by nearly
three millions and a third that of 1806,
which was equal to £3 15s. 6d. per head.
This increase was composed of £757,125
on British spirits, and £154,016 on foreign

and colonial spirits, a total of fo11,141,
on spirits, while on beer the increase was

e L
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£2,405,714 ; but as wine showed a decrease
of £7,362, the net increase was £3,309,403.
The ' quantities and expenditure in the
three countries are :

England, per head——Spirits, .92 gallons,
19s. 3%4d.; beer, 36.15 gallons, . £2 14s.
234d. ; -wine and other liquors bringing
the total to £4 1s. 9%d. . B

Scotland, per head—Spirits, 1.79 gallons,
£1 16s, 6%d. ; beer, 12.11 gallons, 18s, 134d,
wine and other- liquors bringing the total
to £3 1s. 6d. . )

Ireland, per head—Spirits, 1.08 gallons,
£1 2s. 134d.; beer, 17.23 gallons, #£r1 5s.
634d:; wirte and other . liquors make the
total £2 14s. 2d. The amount .of alcohol
consumed. in the three countries, taken on
the statement of the Inland Revenue.au-
thorities, that in every gallon of proof
spirit, alcohol forms 57 per cent. : Gallons
of alcohol per head—England, 2.41 ; Scot-
land, 1.69 ; Ireland, 1.50. The national ex-
penditure upon intoxicating drinks in- 1897
may be réalized by comparing it with other
great amounts. It was equal to one-fifth
of the national debt. It was equal to all
the rents of all the houses and farms in
the United Kingdom. - It was half as much
again as the national revenue.

Meetings.

CANADA LIFE ASSURANCE
COMPANY.

The annual meeting of the Canada Life
Assurance Co. was held on Wednesday,
March 30. The following is a synopsis of the
report and financial statements: In present-
ing to the shareholders their fifty-first
annual report, the directors are gratified in
announcing that the company has fairly
shared in the somewhat improved con-
dition of the business of the country, as
will be seen by the statements and accounts
now submitted. By these it will be ob-
served that the company has transacted a
larger business than during the previous
year, and has increased its clear surplus by
no less than $497,093.05. The applications
for new assurances during 1897 numbered
3,000, for the sum of $6,185,096, of which,
however, 266 for $521,000, were declined,
the lives not appearing up to that stand-
ard, which it is in the interests of the com-
pany’s other assurers should be maintained,
and as 191 applications for $373,360 were
not carried out, the issue of the year was
for $5,291,636, under 2,608 policies, ex-
ceeding 1896 by 573 policies for $798.980.

The total business in force at the close
of 1897, was $72.719,555.29, of assurances.
under 33.407 policies, upon 24.469 lives.

The claims by deaths paid during 1897
amounted to $770.168.45, and endowment
policies for $128,846.92, having matured,
these sums, as well as $218.481.29, for pro-
fits, $145.411.18, for surrenders, and an an-
nuity of $400,000, making in all $1,263.-
307.84, were paid to policy-holders during
the year.

The income receipts of the year were
$2,053,272.83. and deducting therefrom all
payments to policy-holders for claims by
death, for profits, and for matured endow-
ment policies, as well as all other outlay,
including expenses of management, there
was left the sum of $1.272.486.05. which in-
creased the company's assets to $18,678-
915.67.

As appears by the abstract of assets and
liabilities, after providing fully for the
necessary reserve for all policies of the
company. and for all its other liabilities,
there is shown a surplus of $1,564.082.05.
FINANCIAL ABSTRACT FOR THE YEAR 1897.
To premium income (net)..$ 2,087,004 45
To interest, rents, etc....

. . $2.057,041 89
Paid claims, endowments, sur-

render values...... ..o...$ 1,044,826 55
Profits to policy-holders*.... 218,481 29
Expenses, taxes, dividends.. 4m,248 0o
Balance ..... Ceee . 1,272,486.05

860,047 44 | 4

$2.957,041 89

Assets.

Jan, 1st, 1898— .
Loans on-real:estate and on C

. other securities ... ......$ 9,128,674 10

Securities owned 7,043,595 92

Real estate owned, including

buildings. .. ....... ...... :5,431,750.78
Cash on hand and other ledger  _ .
RIS 318,864 o8

assets ... e iie e

-~ .$17,022,885 78
Net outstanding and deférred-

prermums
Interest and rents accrued- ...

465,578 99
290,450 90

Total assets
Liabilities.
per cent,)..$16,704,417 00

Reserve fund (4
410,416 62

All other liabilities ........
' $17,114,833 62
-$

' $18,678,015 67
- *Exclusive of $97,355.82 bonus additions
included in claims.

THE PRESIDENT'S ADDRESS:

* The president, Mr. A. G. Ramsay, in
moving the adoption of the report, said:

The directors’ report and the annual ac-

counts and statements have for some days
been in your hands, and have now been
taken as read. While the report is brief,
it contains, I think, along with the various
published accounts, all that is required to
enable those interested in the company to
judge of its progress and success in the
past year. The addition during 1897 of
nearly half a million dollars to the surplus
or profit fund is a large and satisfactory
one, and without invidiously comparing it
with the figures of any other particular
company, I may say that it was more than
was attained by all the other Canadian
companies combined.
" The new business of the year was, you
will observe, of saisfactory and gratifying
amount, and in excess of the previous year,
and you will be pleased to know that it is
of that desirable class which will result
more to the profit of the company than
would a larger amount obtained at heavier
expense, or from less desirable regions
than the healthful climate of Canada, and
the four Northern States to which we have
thus far deemed it judicious to confine the
operations of the company. The ex-
isting assurances are $72,719,555, or nearly
twice as much as they were twelve years
ago. The death claims of the year con-
tinued of very favorable amount, and being
well within what was calculated upon, that
fact testifies to the care observed in the
selection of the lives, and to the judicious
limitation of the business to the healthful
climates already alluded to.

The recent lamentable failures of some of
the companies doing business on the
assessment system, and the anxiety felt as
to the others which are based upon the
same fallacious principles. lead me to point
out that these occurrences are only the in-
evitable results which were from the first
predicted by those whose knowledge and
experience enabled them to judge of what
the future of companies of this kind
must be.

At our meeting in 1887, when concerns
of the kind were making strenuous efforts
to establish themselves in Canada, I alluded
to the miserable failures they had been in
England and in America, and I said that
their “ephemeral existence -indicates how
useless the assessment system of assurance
is as a family provision. It can anly offer
the uncertain hope of a cheap insurance
for a few years, till the company breaks
own. ' It cannot ‘afford any ‘guarantee
that a definite amount of assurance will cer-

Surplus over all liabilities . 1,564,082 05

tainly be paid to the widow or children

after an assurer’s death, whether that
occurs at an-early day or a distant one, and
without such a guarantee as that, which
our own .and other sound companies offer,
life assurance must be'a fraud and a delu-
sion.” I added -that “I was aware that

agents and managers of companies of the-

kind pointed to the names of pfom‘]'::?e
business and professional men who

joined them, or who act as their d
but as some of them, at all events,
their names to be employed in that
simply because policics have been g
tously given to them, one can judge
little .weight should attach to the n&

allo¥

15
of the gentlemen thus used to-decoy otr*::ot :
{to join such companies.” ca

One

envy the feelings of the prominent A
tlemen alludéd to, who induced persof®
take policies in companies of the kind,
which they are now driven out by
failure, or by the levy of such high
ments as they are unable to meet. om¢:
* As the accounts show, the year’s mcdbl'
was within a trifle of three million © .
lars, and the assets of the company ount
increased to the very considerable am®" 4

of nearly nineteen million dcw]lzu‘Sf,evc

p3y”

frot’.
theif

irector® -
wayr

atul” "
ov

(2L
g 0

yielding, after deducting liabilities 05 4,082

kind, a net surplus or profit of $I.
for allocation at the end of next
along with whatever additions there m"’yand
made to it between now and that tlme'S by
as the management and other expeﬂsev ]
which the profits of policy-holders al'emorc
largely influenced continue to be o 2 "ty or
moderate percentage than that of any O‘.Qs»
Canadian,or American company, th€ rablé
pects for our assurers are of a iavo
character. . i1 be
It is anticipated that legislation ‘c‘l’.fying
introduced by the Government mo lt st
the present 415 per cent. rate of llr'lfe a5°
prescribed by law as the basis for
surance reserves, and adopting ! ief""
mortality tables based upon the OBritish
tions and large experience of the
insurance companies, in course of COME et
tion by the Institute of Actuaries O { the
Britain, and T may say on beha gt,to
board in reference to the amen mrs' e
the charter, alluded to in the directo™ ,ce

new |

a:-

port of last year, that the directors Pfpgt -

to avail themselves of the occaslo‘:so
legislation to seek such amendmen ments:

. €
law as may meet the board SW__/",////

- Commercial. e
TORONTO MARKETS.

1

Toronto, April 7th'5u§§?an“

Datry Propucrs.—There is 3 °7; ¢h¢
tial increase in the receipts of butternued
local market. The markets of t eeamcfy
Kingdom are not attractive to crontiﬂ,“‘
men. How long the lethargy will fhoriti®
there we cannot say, but some at Londo,“
look for improvement soon. “Expef
letter, dated March 2sth, says:. ro.d 1
enced Houses here are strongly mcuotati ‘,‘;
the belief that we shall see the qciallY !
rise again at an early date, eSPEC " o ift
cold weather continues. Many
the North of England and in Scot olics 9
not long continue their present P
semi-abstention, and will have t0 KetSs
their supplies from current marorts,’f‘
stocks are nearly exhausted. ,Imgs el“g
still light and home production i~ af¢
diminished by the cold winds v _qufdg
damaging the pastures. Danish MS‘C uris?
ish imports have shown no increa’’ “couf”
the past six weeks, the only north nd Nocfd
tries sending more are Finlan "sdelayth
way, though the Finnish butter W2° %00 "
by ice this week. Yet during the /cwt
ended last week the import was 3 o
more than in the corresporl_flmgmp
last year, while the Norwegian Tt m
611 cwts. more.”  Although the}irim' f
of butter from Canada to Great 12th we.
the four weeks ending March ¢ m
1,059 cwts., as against 713 CWts‘e as ‘o
lar period last year, the Incréas: gquctio’
been equal to the increase in Pl oro¥l
in the country. There is som¢ matl‘cd,
‘ment in the tone of the Cheesgtable ?ed
values, however, show no d
wvance. Stocks are being gfad“aope
up, and when the new season '’
market should be in fairly g?ge,
tion.  Receipts of eggs are 1378%p

excess of last year’s deli\{efie:' v~ert); la{h“
olft '

‘predict that production wil
this summer. At country

the .
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at sga"d Quotation is 8c. per dozen, while

Per drg: Places purchases are made at 7%c.
€n.

Gray N
Week
has shw

~—Transactions at the close of last
ere limited, but the past few days
Valyeg o1 marked improvement. Wheat
are o ave gained some strength. Oats
!mr[e €ady ang unchanged in value. For
n acy.thel‘e is steady demand.  Peas are
In ryQ"’e request.  There is little doing
s u"c’hand that market remains dull. Corn
ang p2nged. The New York “Journal
SKOCksu”etm," April 4th, remarks: “The
Seaby,, oF Wheat, corn, oats and rye at the
®xhg, ard and in transit have not only been
ipSted, but everything offered to be
Vigati at or soon after the opening of
Portey On has been competed for by ex-
With tsh at a premium, that has .increased

s h.C Dearness of delivery, so urgent
C°nti €en this demand, coming from all
xnarkg’ental, as well as United Kingdom
Urger 'S That there should be this unusual
Doy o3> even for this unusually urgent ex-
supp]year, there is no cause apparent in
the .Y 2nd demand that has not existed all
ot 9P, for stocks on the other side are
ang %enerally lower than they have been,
Argen.SOme cases are larger, while the
trop tine and Indian are nearly due, and
'horeoutlook in Europe as well as here is
“ﬂuallt a0 usually favorable after an un-
Atlam}i'c','}lld winter on both sides of the

G

;E?N FRUIT.—The weather has not
howe: I that could be desired. Oranges,
Sedlin.. , are selling  well.  California
by "85 have been scarce for some time,
Caligy, ‘©W cars are now coming forward.
leet oTMa green fruit now arriving is sub-
Y apo reirigeration charges, which amount

Ingy Ut 30c. per box. We quote: Wash-
Der %?) NaveIS, choice, 96s, 1125, 1265, $3.25
Per boxi do., 150s. 1765, 200s, 216s, $3.50
er 0;‘: do., fancy. 96s, 1125, 1265, $3.50

Woor.—There is nothing new to report
of the market. Smiall shipments of un-
washed fleece wool are coming forward
for which dealers are paying 11 to 11l%c.
per Ib. There is every prospect that the
coming season will be in marked contrast
to that of last year. Whereas a year ago
the clip came into the market with a rush,
and the season, as a result of the impending
Dingley Bill. had a short and glorious
career, the movement this year promises
to be slow. The market depends entirely
upon the situation in the United States,
where a phenomenal development in
strength is not improbable. The present
series of the colonial wool sales closed
April 1st, with a smaller number of buyers
present. The offerings aggregated 12,534
bales, and cqnsisted of a good selection.
Prices were well maintained. A fine 1ot
of Kaffirian clothing sold 10 per cent.
above the last sales, and was chiefly taken
by the home trade. The bidding was
brisk. with medium and faulty selling
quickly to the Continent. During the
series 202,000 bales were sold, of which
89,000 were taken by the home trade, 113,-
000 by the Continent, and barely 200 bales
by American representatives. The ad-
vances noted during the first week of the
series were maintained to the clogse. Fol-
lowing are the sales in detail: New South
Wales, 3,700 bales: scoured 9%4d. to 1s. 6d.;
greasy 7 to 734d.; New Zealand, 4,400
bales, scoured 1s. 1%d to 1s. 6d, greasy,
634d. to 10d; Victoria, 1,300 bales, greasy
5%d. to 11%d; South Australia, 200 bales,
greasy- 7 to 734d.; New Zealand, 4,400
bales, scoured 7% to 11d., greasy 534 to
11d.; Cape of Good Hope and Natal, §,100

balgcsl. scoured, 84d. to 1s. 2d., greasy 534
to .

MONTREAL MARKETS.

Dealers are not paying any larger prices,
the advances at the late sales having been
pretty well anticipated earlier in the sea-
son. We quote: Mink, large dark, $1.50;
small, do., $1 to $1.25; marten, $1.75 to
$2.25; fisher, $4.50 to $7; lynx, $1 to $2;
otter, $1 to $12 for dark; pale, $5 to $7;
red fox, large, $1.30 to $1.50; small, $1;
cross fox, $3 to $6; bear, cubs, $3 to $7;
medium, $7 to $10; large, $12 to $15; skunk,
I5 to 70c, as to color and stripe; coon, 20
to 75c; rats, fall, 7c. to 1oc.; kits, 2 to sc.
Beaver, not quoted, killing being forbid-
den by law.

GRrOCERIES. —With somewhat improved
country roads reported, and spri‘ng rail
freights in effect, the movement in gro-
ceries shows some improvement over re-
cent weeks. With regard to sugars the
probable effects of the tariff changes, just
brought down in Parliament, have not yet
been fully figured out by refiners and there
has been so far no change made in fac-
tory quotations, which remain exactly as
stated last week. The demand in this
line has shown appreciable movement
within the last few days. There has been
some stiffening in molasses in the Island,
where first cost has becn advanced from
7¢. to 8c.  Buying for this market has
yet been very moderate, only two moderate
cargoes being reported for Montreal out-
side the one thousand puncheon lot bought
some time ago by the Canada sugar refin-
ery. Rather a better demand exists for
Japan teas, and the possible imposition of
a war duty by the American Government
seems to have caused some demand from
across the line. One sale of five hundred
packages Japans is reported to New York,
also a few smaller lots. The direct Mediter-
ranean steamer “Ganges,” timed to sail
last Saturday from Patras, is still there

sprinkling of mink, marten and bear.

loading currants for this port, and will
likely leave in a day or two with some two
hundred and fifty tons consigned to a
Montreal house, but the bulk of shipment
is to fill Winnipeg and British Columbia
orders,

ox, ¢ do., do., 150, 1768, 200s, $3.75 per
" Uvap, Stock s very fine and prices will
1505 ge fapidly.  California Seedlings,
Y6y 1765, 2005, 216, $2.50 per box; do.,
oy, 2505, $2.25 per box. =~ Lemons are
fivino "Nchanged; the first sale of fruit ar-
liitld Via Montrea] will probably not be

Montreal, 6th April, 1898.
AsHES.—No improvement can be noted
here.  The English demand is still poor,
and there is said to be some stock of Can-
adian ashes in Liverpool, now two years

: . ) . Hipes.—No change of any kind has been
Meg U0t May 15t We quote:  New | 0ld: _Receipts continue very light. ~ We made in quotations this week, and dealers
- the:a, fay 60 4 quote: $3.45 to $3.60 for first pots, as to re paying gc. for No. 1 hides, 10 to 11e. for
e i Dice ¥, 300s, 360s, $2.75 to $3; do., tares; seconds, $3.15 to $3.25; pearls, nom- | 3y, P2Y!Ng 9¢. tor No. o to fic. for
: % fai 300s, 3605, $2.50 to $2.75. There inal at ab t$ . o p s No. 1 calfskins; 8 to gc. for No. 2 do., 10c.
R the X demand for bananas, and trade | 12l at about $4.75 per cental. each for lambskins, and $1 to $1.05 each for
The Province is reported as expanding. CEMENTS AND FiREBRICKS.—The local sheep.  Receipts of hides have been small,
¢ Te b . . g H ; : :
¢ lxisias 3 moderate business doing in | demand for cements 1n small lots continues | but are expected now to increase, owing
: “go, M2 strawberries, imported via Chi- 1verytfa(;r,ban:ihstc:_cks will be prctlgty xzellﬁex; to the Eafster] kill.  Calfskins are coming
. rauste y the time new supp les Dy first | in pretty free y.
| oA RDW o0 . . 4 | steamers are due.  The awarding of the
0 bqn-dlti ns ~“~~_*Tfade 18 more active, and | Government tenders for 120,000 bbls.,
l’; 0[3;}10 ) areofr?dually ;Sig?mignghb%txi; which is te be decided next Saturday, is
m , wo and three- looked forward to with much interest. ALL THE
: %‘::f is “;l g?ies kand two{lrg;l::n;ufjs of {{?11; Prices rex;ain at $2.10 to $2.20 for British, :
: wyoted g export demand. $1.95 to $2.05 for Belgian. Bricks, $17
;§ 'E;?rgiwe tateeé] mgrkets offﬁr af good c?n- to $22 per thousand. REASONS
ab] and, especially for supplies o . . .
: N3, e manuiacture Of afce Qesks, | | DAY Provucrs.—There Situation Sen.
Nd similar goods.  Supplies are ; S
the lar 8 1pD] .
g bh‘y wgle and manufacturers maintain that | C€Pt that the Liverpool cable quotation has are strongly in favor of
e e, 1l pe insufficient to meet anything declined a point to 37 shillings. On spot
X In themoderate consumption. As a result, | there is no trading, and quotations for using our
g e te Case of urgent demand fancy price§ finest range about 7ljc. There was a f
- Sutg “Porteq having been paid for special | Shipment last week of some 8,000 boxes T
. e, - Values gre steady, and the whole | Py one house, on which it is said there n ‘1
; b Rovsg Ol the market is one of strength, | Would be a probable shrinkage of $2 or | MDYV Q LU |
1 Oge VXSIONS-‘The receipts of dressed | more a box. For new-made butter there »j
. l'pn O?l'e Dhenomenally large for the sea- | 1S good enquiry, with some scarcity of METAL ]
f qlv"ies the year It is thought that de. | Stock: fine dfresh creamerg; is q%oted at 21 | %
5 U, S are ppis : to 22c., and 19 to 20c. for under-grades - :
n quite as large as at any time . ’ ’
] ]la_yeg the year ?ndica%ina thgt fz)l’rmers dairy makes, 17 to I19c. per Ib.
1 :l"lth ngong into the hog-rgising industry | DRY Goops.—The frosty spell of the past 2% B A
e tge P0Sidergp)e earnestness. In view of | few days has affected city retail trade a —_— 150 Designs to choose !
: iep aaVy receipts, prices are somewhat | good deal, but wholesalers generally still | Fop Ceilings and Walls from. ]
‘ Vi:'h Selreld dealers quote a fraction less for | report good business, and remittances are :
1 i IOns N Cted and standard weights. Pro- favorably reported on. Some of t'he larger They are equally well suited for private houses, :
. R ,s‘hokre selling well. The Easter trade importing houses report that the improve- | stores, or public buildings, and make a handsome finish
' 0g, gd Meats has been exceptionally | ment in collections over last spring is even |thatis enduringly beautiful—doesn’t need renewing.
| M:ar bae Cveral large transactions in long | more marked than the !mprovement in ex- Besides, think of their fire-proof and hygienic |
. 'h:e' 2N are reported to have -taken | tent of business.  The auction sale, 1N | qualities ? %
. %W 2 ney tago stocks of hog products | lots, of the insolvent retail stock of Bois- Before re-decorating write to us for full information
, lba le. fo Teduction of all kinds of 20,000,- | seau Freres, amounting to some $90,000 o | about our up-to-date metal finish.
s Mg, legg : lll” arch, making them 7,000.000 | $100,000, has attracted some active compe- Prices are moderate.
, ﬁerg; of Iafct]l last year: while hthe world’s tltllgéls f"on’;'e:ggggm buyers, and good - . ‘
. Uny 8 Jeg IS expected to show 175,000 | PT are .
'y hejp’ than last year. This showing| Furs.—Some fair receipts of raw furs
) hog gls'OI'l}tllectnging bullish feeling in | are reported during the past week or two, ME]ALLIG RUOHNG 00" “M"En’
: s.

principally spring rats, fox, skunk, and a 1178 King St. West, Toronto




1884 THE MONETARY TIMES
,,/4///
TORONTO PRICES CURRENT. :
4
Name of Article w};f:“::le Name of Article Wlk{::::ale Name ot Article. wﬁ’:.‘::“le Name ot Article. !
Breadstuffs. Grooeries.—Con. $c $c Hardware.—Con $c 8o Canned Fruits. om0 l”
FLOUR: (¥ brl) ..........[# c & c. ||SYrUPs:Com. to fine, | 0014 9013(| Annealed ...... 00to 357 ||P1NE APPLE— Extra Standard... doz. s 00 1; .
Manitoba Patent .........| 525 540 || Fine to choice............] 0 02" 0 ! Galvanized .... 00to 303 “ tandard S 009 i.) :
*  Strong Bekers( 500 000 | Pale ~{003 0 Coil chain § in. 003§ 0 00 | |STRAWBERRIES ....... “ o0 g9
Patent (Winter Wheat)| 0 00 4 15 | |Morasses: W. L, gal...| g 30 0 45 || Barbed wire, gal. ... )| 20 ¢ 00 | |CiTRON—Flat tins . 00 1y
Straight Roller ............ lg gg 13 % New Orleans ..o 093 035 Ironpipetodin ... 002 0 09} PEASHBS—S Ibs... " 0 g 18
Bran perton . . .
Shorts o /130013 50 ||RicE: Arracan............ 0083 0 04 PEARs—1's . i
}’ama, dom. to fmp. ...| 0 05" 0 06 P b —3('_5 it M 000 ;‘
a * ~| 006 0064| Screws, flathead ......... LuMs—Greengages, 2 lbs .
GRAIN : Gengi.:e' Hd. Carolina... g g 8 (l)g‘ Segewe, %'ﬁ’::f —— 8&)’ ’,11% “ Lombgggs, 2 1bs, “ 8 % 14
‘Winter Wheat, No. 1... 0 85 0 86 | (Spices: Allspices......... 012 014 Boiler tubes, § in..........| 0 09 0 00 " “ “ “ 1
x No. 8./ 08 084 ||” Cassia, whole peF ib...| 9 30 o 10 oller tubes, $1n.......... 00 0% .
No. 3./ 082 088 /| Cloves ... 015 085 ||SteeL: Cast ........ ) o&ou 000 39
Spring Wheat, No. 1...| 0 86 0 87 Ginger, groun 08 098 Black Diamond .. 1011 000 ||AsParAGUs - %0 00 0, i
No. 2./ 082 083 Ginger, root 090 0895]|| Boiler plate, 3in. 1210 000 ||BEANS—'s, ..... 200 ',
“ No. 8./ 077 078 Nuttmegs 060 110 CARRETINS 3T S o 300 000 ||Corn—2's, Standard " 500 0‘ ;
Lo/ 109 110 || Mage... 100 110 o« 3% th'ok't| g 00 0 00 | | PEAS— s, ... " 0w
0 Scceeeee 107 108 ]| Pepper, dl 911 015 || Sleighshoe............| 340 000 || PUMPKINS—8's, o ool
(100 111 * white, ground| g g0 0 25 ToMATOES—3's,... “ o000
. g gg 8 g‘sl S‘;&?s " Lump. Cur NaiLs: TomaTo CATSUP ... gib. ok
. Paris Lump.. 3
027 028 || Eatra Granulated .| § oo8 § o9 000 18 Fish, Fowl, Mosts—0nset- "'\ g
1029 030 =000 004 000 195 |MACKEREL.......coooerveennn. ..per doz s 15 lp
gse 088 ‘oo 0 000 200 | |SaLmon— Tndian (Red) X
- =1 0 08F 0 00 000 205 “”" Horse Shoe, 4 doz. i * 15518
Corn .. 037 038 /| Demerara Crystals ...| g 037 0 04 000 210 « Pl & co T ll” og
Buckwheat -[035 0386 Porto Rico .ccevverrenne 0 0 000 215 “ Anchor MY 3’
JTBAS: Yokoh 000 220 éossrnk—bi?bleCrown pertin 0 }‘8 ot
apan, Yokohama......... . ARDINES—, ) §'8.. . ‘
Provistons. Jepan, Kebe. | § 1y © 8 || Wiee Natl 2.0 bess RIS g X1
I apan, Nag: , gun- : ] o ortsmen, }'s, key opener
B“f.‘"' ‘;ﬂ;{;l“ge mlﬂ? 8 ig 8 {g‘ powder, com.tocholc’t] g 34 ¢ 184 Pointed and finished ... dis 50% “ Portsy 1 ie, 4, key opener | 813 0‘
Creamery, tul 619 09 g'pan, Siftings & Dust...| g 39 ¢ og | |HHORSE SHoEs, 1001bs. ...| 3 35 0 00 " French, s, key openter ' 0 10 0
“ Prin 0@l o g ||Congon, Monings........| g 19 0 60 [[CANADA PLATES: o u '8, * w 0 0’
Cheese ... 0 073 0 08y | Congon, Foochows ... g 13 0 50 235 235 " M 008,
Dried Appl! 004" 005 | |Young Hyson, Moyune;| g g5 g g5 |38 35 . ; 0
Evaporated A 008 010 Ysl-. ysop e -18 % g ®ilc BCOam:dian. 1's. o Y]
Hops, Canadian .[000 015 ienkal, com. to 014 040 13 HICKEN-—Boneless, dos0 99 g9
,'Mess .. ~[ 00010 85 | ¥g. Hyson, Fingsuey, g 13 o g5 450 465 8 doz. 00 g9
Pork, Mess ... 0 00 15 50 | |Gunpowder, oyn‘l;:— 018 065 5 50 g (453 Turkey—Boneless, I g H
Bacon, long clear .........| 0 97§ 9 08 Gunpowder.k Pingsuey,| g 15 0 90 825 Duck—Boneless, 1's, 4 doz. . « 00 g8
« " Breakt'st smok'd| 0 114 0 18 Celylon, Broken Orange, -[52 540 Luncr ToNGUE—1's, 3 do: w 000 o
) 011 o 11 BROBS cuvrvrerncsiicarinns 085 045 Pras’ Fegr—1's, 3 dos. ....... w000 Y
o000 083 Ceylon, Orange Pekoes,| g g5 ( 45 CorNep BEer—Clark's, 1's, 8 doz.... ,, g %0 i
.1 0073 0 08 roken Pekoes ...... {023 080 {27 000 " “  Clark's, 9's,1doz.... g9 00
..| 000" 076 Pekoes ............. -1 023 030 305 000 “ *  Clark’s, 14's,1 doz... "
.[ 000 0(op| Pekoe Souchongs.....| 515 ¢ 345 000 ||Ox Tonacur—Clark's, 2§'s, 1 doz. s g8
080 09 Souchongs | 0168 020 37 000 Paragon ............. 000 o
Indian, Darjeel 028 056 008 000 LuNcs ToNgue—Clark's, 1's,1doz  , 900 y§
Broken Orange Pekoes| g a5 ¢ 35 0 074 0 00 “ “ s o 000 1)
Orange Pekoes . 028 085 000 0063 Sour—Clark's, 1's, Ox Tail, 8doz.... , 900 508
Broken Pekoes 038 085 0 57 || “ g:;il“' 1's, a(l:ehiiicken, gdoz.. , ¢ % $ z
No. l...... b ISH— um scaled .........cooeseeee 1
Sp?."h.h Sgle. o. . g g g g; g ig 8 g 795 8 00 | |ICrirrED BEEF—}'s and 1's, per doz. s g :‘
Slaughter, heavly 02 0326 013 017 - % g“ﬂs—ﬂo tins per case ..... ... 1 1;
“ No.1light..| 0 21 0 233 090 035 10 %6 hRiurs ; -Pel 1u 8%
" No.8 000 000 085 065 ofls. OVE ‘(‘)vsuns—l':. d gw ,ﬂ
v .
Harness, ?e;‘z. 8 35 8 g 1000 068 g:ld 0& {glp gal.........] 0 45 050 |[FinNaN HaDDIE—Fia 15 %g
Upper, No. 1 hea 030 035 1000 068 -1 00630 % K PPERED Hn‘fmlss - 1 ® ]
light & medium.{ 0 385 0 40 ‘(000 065 : 1S e e Proserved” 1
RipSk  French....... 075 090 {000 074 T[98 0% ||BroaTERs—Preserved ... g
Pomestlo.....| 050 0 80 ” 0w oes "{043 000 || Sawn Pine Lumber, Inspectedr T
“ s... , 88 ... oo .
Hem!'k Calf (35 t0 30) ...| 0 45 0 66 Victoria Solace. 16 s...0000 063 1130 140 CAR OR CARGO LOT. PN mg‘
Imitation French |08 090 || Roughand Ready,9's. g 99 ¢ 71 | 94 08 ![1in. pine & thicker,cutupand better g3 00 %90
French Call... .]110 140 Honeybuckle, ?'s ......| g o9 0 73 11065 000 | 13350 “ “ o o °°u"
Sphits, ¥ b.................| 090 085 || Crescent, B'S ... 0 00 0 58 1} and thicker cutting up .. 16050
Ensmelled Cow, ¥ ft...| 018 033 || Napoleon, 8's.. - 000 087 Petroleum. 1} inch flooring ........... 0000 g0
Patent ..o -.{018 Qg2 || Laureh 3's {000 068]|po.8. Toronto . 1. |[14 inch flooring 771 95 00 0
Pebble Grain {011 014 || Index, 8 | 000 060 |1 Canadian, b to 10 Lris e Fl6s| |1x10 and fine 18 dressing 160508
~{011 013 1000 061 || Con Water White .| 3 38 O 181110 and 18 mill run.. 18050
{040 04 000 063 || American Water Wiite| O 28 2 288/ /1x10 and 12 dressing.. 13898
.| 006 000 iquor in b'd dy pd Paints, &oc. 020 0214|/1210 and 12 common 9 "
.| 003 000 Pure Spirit, 65 o. p. 196 4 44 White Lsad’pnre 1x10 and 18 mill culls ”w”
.| 03 004 “ B0 0.p| 114 408 in OfL 8 Too . 1inch clear and pick 005
“ 25 u. p.... ’ | 8505 50 |y jnch dressing and 14 mlo’
ey 060 806 (| White Lead,dry ........| 5 25 5 50 wly
Family Proof Whiskey Red Lead, gentque .| 2 23 5 80 ||1 inch siding mill run .. -
Hides & Bkins. Per 1b. p AN 066 292 || Venetian Red Eng .....| 1 50 00 ||} inch siding common.. 10 34 ®
. Old Bourbon, %0 u. p. X ' oh 1 inch siding ship culls [}
Cows, green... .| oomgcoe 066 22 Yellow Ochre, Fren 15 295 ﬁ 1M
Steers, 60 to 90 0u8 000 Rye and hﬁalt, 25 u. A 063 208 Vermilion, Eng.... 080 090 éhﬁ:h sldlnugmi culls - 4] 1“
Cured gnd Inspected ...| 008 00 Rye “.I.his €y, 47y o’d 085 840 Varpish, No. 1 . 065 100|772 :c‘;it fln 8in. mill run ... 1000 1“
in 1010 000 5y.oldi 995 950 || Varmsh, No.1 Carr 150 200 }}mhsmw - to 8in. gﬂ‘:ﬁ
.| 000 0 01 Hardware, $c $e. Bro.d:g&n 065 090 lxil(;:nnsd ll;sg °°‘g:‘::us goc 19
. 3 % 3 033 Mot moeper Ib-...o 3 ! 8 {a gvuttl: per bri ‘1) g g % XXX ahlngleﬂ(iln 110 15
.| 600 0033 Ingot........... oosn 1 'y . 3 oo
1% 13 fantais Spicls Turpantine .. | § 5 0 o || XX hiagle 16 n- 100
’ “ No.
1005 0
it oo B 800||  mara Wosdspae. . 087 S0 4
dxem (000 1 002 008 | |Ash white, 1st and gnd—1, to 312 i,ggﬁg-
. .10 m “ ] . e
‘R x o0 0 060 065 (| black, roeg-  38g8
Pulled, combing 019 000 0113 0 12 0381 040 ||Birch, “ 1 %8 1 m"
" super .. 020 02 -{ 0 m] 011 || CastorOil .. 0:1 013 ([ ¢ uare, * sxaroSz8in ¢ B gl
extra ... qoa 0% 02 080 | CousticSoda “loogo0s|| « Rredr o 1 toljin 90 50
: - -|0000 0000 || Cream Tartar b 035 030 « “ g wdle MGG
@rooeries. Summerlee ......... oeeee-[00 00 00 00 || Epsom Salts ...............| 0013 0 03 ' Yellow, “ 1 44 e 15") 1"
Bayview American ...119 50 00 00 || Extract Logwood, buik| 018" 0 13 ||Basswooa = * 1«1l 1809k
Corrzes: $c $o. No. 2 Soft Southern...|18 00 00 00 o N boxes| 0 15 0 173 “ “ 1§ 8 e ulg 1
[ava ¥ 1b. gzoen ... 084 088 || Roundey pig v (18 50 00 00 010 013 ||Butternut, “ 3. 9500
o “ 008 013 19 50 90 00 0193 0 34 roak wgr. gl
Porto Rico * (F] 8 26 19 0C 19 50 ..] 018" 0 15 ||Chestnut, . 1 48 "3”’
085 032\ Bar, ordinary............| 1 55 1 60 | 400 500 ||Cheery “ 1 e 00ud
FruiT: Swedes, 11n. or over| 4 00 4 95 loss 045 " g 4l {5 0wl
Raisins layer ... .| 276 400 || Lowmoor -.--| 0 053 0 08 .|190 905 ||Blm, Soft, “ 1t Lyt fo Ly
“ os ..| 9143 0 054/| Hoops, coopers 000 200 475 500 “ g 8. }”pl’.'
Valencias.. ..| 0 043 0 063{| Band, soopers 000 200 .|190 235 Rook, 1 ¢ 13 w,o',
Sultana .. .| 0083011 || TankPlates.... 235 000 {018 014 " ”ugp
Currants Pro ..] 000" 0063|| Boiler Rivets, | 4 50 500 015 016 ||Hemlock, pohe
w o ..| 0 063 0 08 Rmh“Sheeti per Ib...| 0 104 0 11 350 375 |Hickory, Hese
Vostizza .| 009 011} on| 0 08 0 .1 080 035 ||Maple, ] ‘”ﬂ"
Figs, ... .| 9 033 0 18 | |GALVANIZED IRON: 007 009 W - “"
Tarragona 009 010 || RestNo.2a ....| 0033 0 ..[ 088 030 ||Oak, Red Plain* Zoke
Roasted Peanuts 008 009 " ] 0 0 ..| 038 042 “ “ " ® ﬂ'“
Peanuts, green 0 063 0 07 " 26 0034 0 {008 004 || ¢ WhitePlain* & w.‘p
Grenoble Waln 0104011 " ] veeee| O 004 .Joos 003 “ " “ ﬂwﬁ’
h 08 009 |[Iron WIRE: .197% 800 '* Quartered’ ,ﬂ
g 00 018 || Cop'd Steel &Cop'd...|Spring 85%|| Tartario Aeld .......c......| 6 88 0 40 || Walnut,
00N cvcrencensencmsscsses | to 36%|| Citrie o sosssecsecsess| 0 45 0 80 || Whitewood,
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. ]
pri'EATHER.~The market is without any

of ient feature .of interest. Manufacturers
Sprip 0t and shoes are all still busy on
the sg)c()rders‘ but have pretty much all

ang of leather they require at present.
logy Much improvement in demand can ;
ley Oked for until they begin the cut of |

henee” fOr fall commands, a month or so

Stean
N?dy' e quote: Spanish sole B.A.,
No. 1’ 24 to 25¢. do. No. 2, 22Y to 23%c.:
2 ¢, Ofdinary Spanish, 23 to 24c.; No. 2,
2, do 21¢; No. 1 slaughter, 27 to 28c.; No.
Uppe, 24 to 25¢: common, 20 to 21c; waxed
heayy’ light ang medium. 30 to 35c.: do.
&ainécf 70 30c.; grained, 32 to 35¢.; Scotch
e, . 30 to 35c.; western splits, 22 to
¢ . Quebec do.. 20 to 21c.; juniors, 18 to
4 il‘)sca""sl’ms. 30 to 35c¢.; calfskins (35 to
tkin, )656? to 65c.; imitation French calf-
’ o

3 to 75¢.; colored calf, American,
Debpy B Canadian, 20 to 24c.; colored
ingy <. COW, 13 to 15c.: russet sheepskin lin-

hesy’ 30 to 4oc.: colored. 6 to 7%c.; har-

extrs ?14 to 27¢.; buffed cow, 12 to 14c.:

3% ."%avy buff. 15c.; pebble cow, 13 to

&raj, ' Polished buff, 11 to 13c.; glove-

ang § 12 to 13c.: rough. 22 to 23c.: russet
Mdle, 35 16 45c.

SheleTALS AND HarRDWARE.—For general
g gy, Ardware orders are coming in well,
$Brin,, 5 trade express satisfaction with the
a fa;‘_g Usiness,  Tn heavy metals there is
sy rmove,ment Pig iron is lower. the
g “duction in prices at this season hav-
Noy, One into effect. Hamilton No. 1 is
faip I(:ltUOted at $15. and No. 2 at $14. in
0 eds' A sale of 50 tons of No. 1 is re-
for 0 at aboye figure, with negotiations
slxmn?me larger lots well under way.
iy exerlee could be bought. it is said. at
’lnes “Store, and $17.50 to arrive. In other
Summwe hear of nothing new. We quote:
s18; erlee pig iron, $18: Carron. No. 1.
0. 5% 3 $17.25: Ayrsome. No. 1. $17:
Carnb; $16.50: Shotts, $17.25 to $17.50;
b to ge. 16, ex-store: Ferrona, No. 1.
No‘z d.I61 Hamilton No 1. $15 to $15.50:
.314 to Itto, $14 to $14.50: machinery scrap,
Tton, C$ 5! common ditto. $12 to $13: bar
to $2;onadian, $1.40 to $1.50: British. $2
% C'a est refined. $2.40;: Low Moor.
_%-lot"ada plates—Pontypool, or equal.
"{25: 70 $2-15; 52 sheets to box: 60 sheets,
s@.«). 5 sheets '$2 35 all polished Canradas,
to $s. Te"ne roofing plate, 20x28. $5.90
3, 82 1212k sheet iron. No. 28. $2.25: No.
N pedi No. 24, $2.05: No. 17. $2: No. 16
A rQO:I"’e"- $2.15: tin plates—Bradley
llo v’ $5.60 to $5.70: charcoal. I.C..

alues in all lines continue very '

, $1.85: tire, $1.90; round machinery steel,

l 13¢.: sheet zinc, $5 to $5.25; Silesian spel-

. bladder putty. in bbls, $1.80: smaller quan-

$4: P.D. Crown, 1.C., $3.60 to $3.75; do., |

. L.X. $4.50; Coke L.C., $2.90 to $2.95; do., |

standard. $2.75 to $2.80 for 100 lbs.; coke,

i wasters, $2.70: galvanized sheets, No. 28,

ordinary brands, $4: No. 26, $3.75; No. 24,
$3.50 in case lots: Morewood, $5 to $5.10;
tinned sheets, coke, No. 24. s5%c.; No. 26,
etc., the usual extra for large sizes. Can-
adian bands, per 100 lbs., $1.65 to $1.75;
English hoops $2 to $2.15. . Steel boiler
plate, }4-inch and upwards, $1.85 to $1.90
for Dalzell, and equal; do., three-sixteenths
inch, $2.50; tank iron, %-inch, $1.50; three-
sixteenths do., $2; tank steel, $1.75; heads,
seven-sixteenths and upwards, $2.45 to
$2.50: Russian sheet iron, 9c.; lead, per 100
Ibs., pig, $3.50 to $3.55: sheet, $4 to $4.25;
shot, $6 to $6.50: best cast-steel. 8 to 10C. ;
toe calk, $2.25: spring, $2.50; sleigh shoe,

$2.25: ingot tin, 16%c¢. for L. & F.; Straits,
16c.; bar tin, 17¢.; ingot copper, 1215 to

ter, $0.75: Veille Montagne spelter, $4.75 to
5. American spelter, $4.50; antimony, ¢
to olec.

Or1rs, PAINTS AND GLASS.—Business may
be called brisk in these lines. Shipment
of orders booked since January is being
actively prosecuted under the reduced
freight tariff. and further commands are
still coming in well. The White Lead As-
sociation held their regular quarterly meet-
ing here last Friday, but no change was
made in the schedule of prices for leads.
The price of putty was fixed as follows:
Putty in bulk. bbls., $1.63: kegs, $1.80:

tities, $1.05: 25 [b. tins, $2.05, 12145 1bs. tins,
$2.20.  All other lines as they were. We
quote: Turpentine, one to four barrels,
52c.: five to nine barrels, 5ic.: net thirty
days.  Linseed oil, raw. one to four bar-
rels. 4~c.: five to nine barrels, 46¢.: boiled,
one to four barrels, soc.: five to nine bar-
rels, 49c.: net 30 days: olive oil. machinery,
9oc.: Nfld. cod. 35 to 37¢c. per gal.; Gaspe
oil, 30 to 32c. per gal.; steam refined seal,
45 to_47%c. per gallon in small lots. Cas.
tor oil, 9 to 9¥4c. as to quantity. Leads
(chemically pure
only). $5.37%: No. 1, $5: No. 2. $4.6714:
No. 3. $4.25: No. 4. $3.8715; dry white lead,
434 to 5c.: genuine red do., 4%c.; No. 1
red lead, 4c.: London washed whiting, 40
to 45c.: Paris white, 85 to goc.; Venetian
red, $1.50 to $1.75: yellow ochre. $1.25 to
$1.50: spruce ochre, $1.75 to $2.  Paris
green, 50 and 100 lbs. drums, 15c.; 25 Ib.
drums. 15%c.: 1 Ib. cartons, 16¢.; pound
tins, 16%c.; window glass, $1.40 per 50

W,
w&zs; do., X, $3.00 to

The Mctropolitan Life

Insurance Co. of New York

“THE LEADING INDUSTRIAL COMPANY OF AMERICA,”

1S REPRESENTED IN
ALL THE PRINCIPAL CITIES OF THE UNITED STATES AND IN CANADA.

ETROPOLITAN is one of the oldest Life Insurance Companies in the United
THR Sta‘e& Has been doing business for over thirty years.

h‘l ETROPOLITAN has Assets of over Thirty-Five Millions of Dollars, and a Sur.
B

Plus of gver Five Millions.

‘ ETROP‘OLITAN pays Two Hundred Death Claims daily, and has Four Million

’lik M p°1icy -holders.

TROPOLITAN offers remunerative ‘employment to any honest, cagable’ in-
Ustrious man, who is willing to begin at the bottom and acquire a knowle

ge of the

and first-class brands |

feet for first break; $1.50 for second break;
third break, $3.10.

WooL.—Woolen manufacturers all con-
tinue busy, but are not heavy buyers of
raw wool, and it is supposed the demand
for cheap goods induces a larger consump-
tion of shoddy and other mixtures, Deal-
ers are very firm in their quotations, of 14%
to 16%;c. for Capes, and 16% to 18l4c. for
Natals; B. A. scoured, 27 to 35¢c.  Another
cargo of Cape wool is afloat for this mar-
ket, as well as some other moderate lots.

LIVERPOOL PRICES.
Liverpool, April 6th, 18.30 p.m,

-9
°2

—
>

Pork
Bacon, heav
Baocon, light....
Tallow
Cheese, new white . 37
Cheese, new colored 87

The Northern Life

BEBIARoaan?

SONROWh W

of Canada.

Head Office, London, Ont

Authorized Capital, $1,000,000.
Subscribed Capital, 800,000

Hon. Davip MiLLs, Senator, Pres. E. JonEs PARKE,
Q.C., 1st Vice-Pres. THoMAS Long, Esgq., 2nd Vice-Pres.

The latest methods and most profitable kinds of Life
and Endowment Policies issued. Terms liberal—Rates
low—Large Reserve to Policy-holders. _Rates and full
information furnished on application. Reliable Agents
wanted in every county.

JOHN MILNE, Manager,

WELLINGTON MUTUAL
FIRE INSURANCE CO.

Busines; done on the Cash and Premium Note
System,

JAMES GOLDIE,
President.
Head Office, = = =« e  Guelph, Ont,
HERBERT A. SHAW, Agent,
Toronto St.,, TORONTO.

CHAS. DAVIDSON,
Secretary.

The H Life Insurance Co, of
EXCQ'SIOI‘ Ontarlo, Limited
Head Office ~Cor. Toronto and Adelaide
Streets, Toronto.
Total Assets exceed Half a Million Dollars. Policies
liberal and attractive.
Semi-Industrial Department—Reliable Agents
wanted for all parts of Ontario, Maritime Provinces and
Manitoba.

John B. Paton, Prov. Manager, Halifax, N.S. H
{ames Kelly, Prov. Manager, St. John, N.B.; F.] Hol-
and & Co., Prov. Managers, Winnipeg, Man,

E. MaRSHALL, E. F. CLARKE, M.P,, '
Secretary Pres. & Managing Director

PROVIDENT SaVINGS
LIFE ASSURANCE SoCIETY

Established 1875, of New York

EDWARD W. SCOTT, President.

General Agents wanted in unrepresented districts,

sA gly to R. H. Matson, General Ma..ager for Canada,

onge 8t., Toronto, Ont,

details of the business He can by dili d d practical i 'm y ’
. y diligent study and practical experience demon- Th and
Strate his capacity and establish his claim to the highest position in the f ¢ a Crs adcrs

&ift of the Company.
Cat

125 St, Peter's St., 12 Peoples Cham

It is within his certain reach. 3 Liberal Policies
vancement are unlimited. 'All needed explanations will be fu::n_xshed upon appli- ral o
lon to the Company’s Superintendents in any of the principal cities.

BRANOR OFFICES IN CANADA:

“'hut
. ?’é Can., 37 James Street South—Geo. C. Jerson, Supt.
<2 Duffiéld Block, cor. Dundas and Clarence Sts =JouN T, MERCHANT, Supt. Subscribed Capital.
vy, Gapi8 Rooms 529 and 633 Board of Trade Building, 42 St. Sacrament St.~ CHAS. STansrixLp Supt.
ca"-- cor. Metcalfe and Queen Sts., Metropolitan Life Building—Francis R. Finny, Supt,
Q“luéc::n Eers-—Joan FavREAU, Supt.
- Room B, Confederation Building—Ww, 0.” WasuBURN, Supt,

eld in the
The opportunities for merited

Eoconomical
Management.

Authorized Capital,.
J. H. STILlﬁ. Pres,

LIFE AND ACCIDENT

ASSURANCE CO. Limited.

Head Office, ST. THOMAS, ONT.

-$500,000 00
850,000 00

OHN C LL, Vice-Pres
. E. GALBRAITH, Secretary.

Agents wanted to represent the Company

Assurance Company
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. . STOCK AND BOND REPORT.
ES-
ommercial Union ¢ | Copta o CLosiG PN
As Co., Limited BANKS. 2| Sw | RG] Rest | G0% | Tomowro, O3
surance Co., Limited. & | scribed. ' Months.  April 6th, % P~
0f LONDON, BEng. ——— - | g
H H H British Columbi - | 100 | $2,919,996 $2,919,996/ $486,666] 2%+ L 125 130 319"9
Fi re - Life - Marine s Soni i u3| Tescses aous| lawiy u | Ly 10| g
ganadianiglag:u ol; (:vcc'xin;::‘xerue.ﬁ.§ ......... 50 | 6,000,000/ 6.000,000| 1,000,000 34 1373 1?2 ”44:3
i s sor, N.S. ...... X . X 2 L
Capltal & ASSCtS. 532,500,000 Domr‘n?rc . ! g 1%’% 1’53(43'% 1,%'% gt éél 257 ‘F/w
_ Eastern Townsh 50| 1,500,000 1,500,000 785000, 34 | 45 180 x¥
_, Halifax Banking Co. 20| 500000 ‘500000 350000 33 | 1513 16 | 8
Canadian Branch—Head Office, Montreal. Hamilton .... 100 | 1,250,000 | 1,350,000 725,00C| 4 174 [ 19”‘
Jas. MCGREGOR, Manager. Hochelag 100 1000000 999600 400,000| 130 135 | @
Toronto Office, 49 Wellington Street East. Imperial .....ccveviemeencinnneinecosseniisinssansenne 100 2,000,000 2,000,000 1,200,00¢ 4 1923 193 m
R, WICKENS, La Banque du Peupl O pended |........coco. | cereennn e | e o %
Gen. Agent for Taronto and Co. of York | La Banque Jacques Cartler .| 851 500,000 500000 935000 3 | 82 0 vy
S o . |LaBang 20| 1,900,000 1,200,0001 50,000/ 3 | 13 T 176
' o T 7T T T | Merchants Bank of Canada.. . 100 | 6,000,000 6,000,000| 3,000,000 4 176 186 190.@
° Merchants Bank ot Halifax .. w| 100| 1,500,000 1,500,000| 1175000/ 34 : 190 194 o
Molsons 50 | 2,000,000 2,000,000 1,500,000 4% | ... 471
aledonian = 'L EF ENIE
New Brunswick il 100 500,000 ,000| 600, 6 2604 2613 %g
Nova Scotia 100 | 1,600,000 1,500,000 1,600,000/ 4 220 1 ]
INSURANCE CO. of Edinburgh Ontario 100 | 1,900,000 1,000,000 63, sa? 103% 105 19&«,
RANCE CO. of Edinhurg Ottawa... 100 | 1,500,000 Ls00000| 1125000/ 4 | 196 .. B0
Poobie’s Bank of N-Boo By| | ool el s IR | g
'eople's Bank of N.B.. . ¥ ,0( X | vveens e i
LANSING LEWIS, Branch Mgr., Montreal. g z o %% 2,500,000 g,%'% %.ooo 3 | iisj 19 P
t. Stephen's. X X ,000 | veeeenasenen
A. M. NAIRN, Inspector. 2t Steph . 1% ;'%,% }‘%% 1&0)8'000 ? ‘ ;;g a5 g&w
ident Agents, 15 To- | Toronto ,000, 2,000, ,800,000 5 | 2 :
v e teonth, 16 T0- | Tagers (i s [ 100000 700000 400000 3 | ... e | B
° Union Bank, Halifax .. 50 500,000 500,000 225,00 3% ‘ 140 L&, ;‘glﬂ
Telephone 2309. Unijon Bank of Canada 60 | 1,500,000 1,493,250 325,000 3 100 1 ’
Ville Marde... 100 | 500000 '479,63! 10000/ 3 | T 10 FY)
COUNSELL, GLASSCO & CO., Agen's, Homilton | Western .............cev..ene 100 500,000 | 384,140 112.,000] 3§ | ... e
,,,,,, o Yarmouth 5 300,000 | 300,000 Q000 3 | 14 11
squarterly | )
LOAN COMPANIES. +And 17‘
UNDER BUILDING SOCIETIES' ACT, 1859 hanus.": ,‘m
~~ont)” | Acricultural Savings & Loan Co. 50 630,000 £30,200! 160,000/ 3 . 168 60 =0
Building & Loan Association ..... 26 760,000 750,000 106,000 2% | ..
Ameri Conatan Sovinaek Lown oo | 50| “2%0000| 26000% 1ol 5 19 »
adian Savings an Co...... X ,134 X i
penrance Co. of Amerieh. | BmhmInTaueriii 8.0t e M8 b
reeho oan avin, ompany...... ,323, ,319, 550 3 1 s
GEORGE SIMPSON, Resident Manager | parmers Lc;ian & Savin, gsv(;,om[%nyy ...... B o x;aiésg R
Huron & Erie Loan & Savings Co ...... 50 | 3,000, 1,400,000 750,/ |
WM. MACKAY, Assistant anager | Hamilion Provident & Loan Soe. 100 | 1,500, 1,100,000  336.027 % -
Landed Banking & Loan Co. ... 100 700,000 485) 160,000 3 | U5
MUNTZ & BEATTY, Resident Agents, Iéonfgn Il:oan gol.) olfnf:ancadaLo e % 2%,$ moo'% ?% gi i igg
- . 1. ., ntario Loan eben. Co., ndon ... ,000,f ,300,! 480,/ 22
16 Toronto St., ToronTO. Tel. 2309, g“‘ a{io Iioan a& Sb‘ vingf %0.' Sehama. gg m’% , 0'000 K -
) X eople’'s Loan eposit Co X X 40, e
C.S. SCOTT, Resident Agent, HauiLton. Ont Union Loan & Savings Co. ............ccn.. 50 | 1,095,400 699,020 3 ..
- S R iz e e - | Western Canada Loan & Savings Co.... 50 | 3,000,000/ 1,500,000 770,000 3 ’ 120
M'" ’ & M f’ | c UNDER PRIVATE AcCTS. ; '63
' I r a““ rs “s 0 Brit. Can. L & Inv. Co, Ld., (Dom. Par.) P 100 | gek
e s ' Central Can. Loan and Savings Co...... }g g:ggg"% 1’%:% gg:% s‘i‘t’
ESTABLISHED 1885, London & Ont. Inv. Co., Ltd. do.| 300 2750,000| 550,000 160,000, 3 3 -
London & Can. Ln. & . Co. Ltd. do. 50 | 5.000,000] 700,000 10,000
Land Security Co. (Ont. sla))......... 100 1.389.300 548'498 450000] 3 | e et Lo
Man. & North-West. L. Co. (Dom. Par.) 100 1'500'(1)0 3.,5'000 111’000
HEAD OFFICE : “TrE C " Ace.” 18771889 500/ ' o )
Queen City Chambers, Church St., Toronto. HE LOMPANIES ’ " . i g;(ﬂ
TORS: Imperial Loan & Investment Co. Ltd....| 100 840,000 716,020 160,000 3 [T . 95 ''''''
DIRECTORS: ) Can. Landed & National Inv't Co., Ltd.| 100 | 2,008000( 1,004000 350000/ 3 | 9 3 :
JAS. GOLDIE, Pres. J. L. SPINK, Vice-Pres. | Real Estate Loan Co............. 40 8,840/ 373,720 50,000, 2 f ......
THos. WaALMSLEY, Treas. HucH ScoTT, Mgr. and Sec. ONT. J. STE. LETT. PAT. ACT, 1874. | i
Adam Austin, Inspector. : British Mortgage Loan Co. ...........cooo... 100 450,000 314,765] 100,000 3 | e {1820
- Ontario Industrial Loan & Inv. Co.......| 100 466,800| 314,386 150,000 3
Toronto Savings and Loan Co. ............ 100 | 1,000,000, 600,000 105,000, 3 ' 1183
This Company was organized in 1885, specially for | ~quarterly!
the purpoze of insuring manufacturing industries, ware- g dq’f
houses and contents. par | Lo
The primary object being to give protection against INSURANCE COMPANIES. RAILWAYS value | M8
lst;scsu ‘l_wi{'yﬁre at a minimum cost consistent with absolute EncLisH (Quotations on London Market.) . iv sh.\‘
The system ad(‘)ipéed has beeli) to inspe%ct alli:'ils)llt " - — e |g; ‘gi
before acceptance and fix the rate tobe exacted equitably ) - . 3
in accordanlz:e with the hazard assumed. Slya:és Yearly Pog | Sy S];':lit (c;“mga g enitral 5% 1st Mortgage.... | $100 19 1}’
Divi- | NaMe or Company 2210 - |\Canada Pacific Shares, 3% ....... o |01}
Assurers with this company have made s | oramt.| 4 . § 8 51 C. P. R. 1st Mortgage Bonds, 57 (N lg
saving, upwards of $108,000.00 on the current | Stock. | & Mar. 25 do. 50 year L. G. Bonds, 34% - 100 | o5 %
rates charged, in addition to which, on the [ I htah B Grand Trunk Con. $tock ............. - | 130 v
rates éxacted by us, dividends have been de- 57, perpetual debenture stock . . )
clared to policy-holders amounting to over % do.  Eq. bonds, nd charge 6% 10 g
$24,000.00, together, making the very sub- do.  First preference,.......... o
stantial sum of over $132,000.00 that our| 250,0000 8 ps|Alliance.........ceconnene 20 |21-6) 103 11} do.  Second preference stock ... 7, 181 18
policy-holders have savet during the eleven | 50,0000 274 |C.Union F.L.& M.| 50 | b5 | 43, 44 do.  Third preference stock ......~:| 100 | 106
years we have been in operation. 200,000 9 | Guardian F.&L........ 10 5 g{ 1) gli.g?;n \g/gstlgenl) 1:9! :5% bdet:iemg;e stock; 109 ;
3 . 1st mtg. bonds, 57 ..-eioo"
As no canvassers are employed, dealing directly 12,'% gg {zggzﬂdgnﬁ &L g g 4 sgb Toronto, Grey & B,ﬁce 4% stg. bonds, 100 w
with the assured, those desiring to avail themselves | “35'8s3| 20 !London Ass. Corp....| 25 | 193] 63 &4 181 MOTtRARE .......ecverenrcenreeeraeee®®
of/ the advantages thus offered will please address , ég’% 1.0 Iﬂgngon : LL: % 10 g‘ lgi ]gt
* ’ Co.. ) 23 ndon . F...
Millers’ and Manufacturers’ lnsurance Co 391753l 90 |Liv.Lon.&G.F.&L. |Stk.| 9°| 634 544 ' ﬂ”"
32 Church Street, Toronto, Ont. 30, 30 |Northern F. & L...... 100 ] 10 | 81" 88 /
- 110000/ 30ps| North British & Mer | 95 | 63| 41§ 4: SECURITIES.
. 53,076/ 85 | Phoenix .......o.eemons 50| b5 43j4edl 00000000
125,33¢| 583 |Royal Insurance...... 20 | 8 |53} 54 o
The DOM'N'ON Life 50,000 ...... Scottish Imp. F.&L.| 10 | 1| ... .. 10 10
10,000 ... |Standard Life.......... 50 |18 | .. ... . 1®
ASSURANGE COMPANY 240,000  8/6ps|Sun Fire............o..... | 10 | 10 | 113 123 [Dominion 5% stock, 1903, of Ry. load - 106
g el 2
. A . , Ins. s
Ef! HEAD OFFICE, . . . . . WATERLOO, ONT CAmApIAN. e8| e 4% do Inscstock "
ah —— 10,0000 Y |Brit. Amer.F. & M...| $50| $50 12731293| (Montreal Sterling 57, 1908 1]
; 9,500 15 |Canada Life.. .|400 | 80 | ... ... do. 5% 1874, ... 1o 19
Bk Authorised Capital................. 1,000,000 g,% ig gonfelggmnc }(5] ?{'22 % cit doi T 1?79\')\7 e Déi>m1 5'% % }ﬁ
v un 3 . ity ot Toronto Water p
g Subscribed Capital... e 387,600 g,:% g §,uebeccflre.. 2 . 66 | ... ... go. go. gen. l;:on&deb. ig%g: ﬁ lg wg
iy -up Capital ... 400 1 ueen Cit . 25 (200 ... 0. 0. stg. bonds | 108
By Paid-up Capital .. 64 10000, 10 ostern uran 1| 90 1664167 go_ go' Iéocadl Imp. Bondsilgslgv%.. ‘lﬁ }5
P 0. 0. onas -
B Janes Iu’lrgzs. MI.;., Pres, . Car, EY""' Vice-Pres. Citydo{ Ottgwa. Stg. ax golyggil‘ g;bﬁ {1% lg
o HOS. HILLIARD, Man: rector. o. do. % , 6% 1
: ;& CHas. A. WINTER, Supt. of Agengies. . DISCOUNT RATES. London, Mar. 25 City of Quebec, con., %%, % %g 1'113
i & . ” l
3 Policies unrestricted as to travel or ogeupation. Firs . " “  sterling deb., igsl, 4k 10: (74
R Canadian company to give patrons benefit of Extension . 215-16 *  Vancouver, 1938, 4% tls W
&) {; Clause, and only company giving equal privileges and 2 " " 1901, A% 1
Pl rates to ladies. abils3  do . a Cltyda Wll:inlpea, geg. Wik 6 -
£@—A tew more Good Agents Wanted o Tmmesessmneenees i o °0.
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’ — THE——
WNE You seen et poLicy 2| ALLIANCE AssoE Co.
| oreonoor = \MOTUAL LIFE INSURANCE C0
LAN Subject . . )
Teun, | UNION to the cTAB IamED o OF NEW YORK
] MUTUAL avalusble 1824 $25.000,000. RICHARD A. MoCURDY, President.
."ldeu Non-Pore . . Statement for the Year ending December
felt La 31st, 1806
reevete | LIFE wnd Assets ... .. $253,786,437 66
,%%. Insurance Co., :‘l’l‘“"“‘ Liabilities... 218,278,243 07
" land, - C ; H (o] M L
| et | o, Sasosn Hewo Ormce, Mowthea, | Sy $ 35,508,194 59
FREDERICK T. BRYERS, Inspector. . —e——
Frep, " Income for 1897 $54,162,60823
Pféaﬁigf.{ ARDS | AR e Presiaemt &> ‘Sseeesesesesseesca
Ureg, XHAble Agants always wanted. I — Insurance and Annuities
" HENRI E. MORIN, Chief Agent for Canada,

151 St, James Street, Montreal, Canada.

Muchuster Firg Assurancs Go.

ESTABLISHED 1824.
Assets over $12,000,000

", Heaq Office—MANCHESTER, Ena. ,
M LEwIS, Manager and Becretary.

. .

Canagiay Branch Head Office—TORONTO.
JAS, BOOMER, Manager.
Clty + P. TEMPLETON. Asst, Manager.

0t —~Geo, Jaftray, J. M. Briggs, H. O'Hara.

Ph(enix

Fire Assurance Co.
Of London, Eng.

lisheq 1ygq

PATERSON & SON,

General Agents for Dominion
Montreal, Que.

S~
T"'l‘vana(la Accident Assurance Co,

A, Head Office, MONTREAL.
ag‘adlan Company for Canadian Business,
I‘. CCIDENT and PLATE GLASS.
T % of Paid-up Capital above all liabilities
‘N, Hy —including Capital Stock,
Dson, R. WILSON SMITH,
anager, President,

lgpaLE

Extended
Insurance

Fonn0u0 ansnermsnn- sienang

208180091 470 191D

¢
¢
BHBHBHBUBIRUBHEU BRI 1101810 LIC TN T T I A v WHenBIeE

lS granted by the Unconditional Accumula-

tive Policy of the Confederation Life Ass'n.
Under this provision the full amount of the
policy is, in the event of the non-payment of the
third or any subsequent premium, extended as
aterm insurance, and the policyholder is held

‘ fully covered for the full face value of the policy

' for a term of years definitely stated therein,

Paid-up and Cash Values are also guar-

: anteed.

¢

¢

¢

¢

¢

¢

tion to the Head Office, Toronto, or to any of
the Association’s Agents.

C onicderation
Life
Association

HEAD OFFICE, TORONTO

W. C. MacponaLp,

J. K. MACDONALD,
Actuary.

Man. Director,

O*ONto Agts — Medland & Jones, Mail Bldg

GEORGE RANDALL,

in force ... $936,634,496 63

TWENTY-YEAR DISTRIBUTION POLICY

on continuous life and limited payment plans affords
the maximum of security at the minimum of cost,

ENDOWMENT LIFE OPTION POLIGY

provides a guaranteed income, secure investment
and absolute protection.

FIVE PER GENT, DEBENTURE

furnishes the best and most effective forms of indem-
nity and fixed annual income to survivors,

CONTINUOUS INSTALMENT POLICY

- 80 adjusts the payment of the amount nsured as tc
.createa fixed income during the life of the beneficiary.

For detailed intormation concerning these exclusive
forms of insurance contracts and agencies, apply to

THOMAS MERRITT, Manager,

31, 32, 33 Canadian Bank of Commerce
uilding,
TORONTO. ONTARIO

WATERLOO MUII_]E FIRE INS. Co,

ESTABLISHED IN 1863.

HEAD OFFICE, WATERLOO, ONT.,

Total Assets 31st Dec., 1893 ... 8$349,734 71
Policies in Force in Wes

rn On-
tario over e, 18 000 00

g
$
§
Rates and full information sent on applica- §
:
g

:\»“MM

JOHN SHUH,
President. Vice-President.
C. M. TAYLOR, JOHN KILLER,
Secretary

The Mercantile Fire Insurance

" INCORPORATED 1875
*ad Office, . -

Subscribed Capital, $2350,000

Deposit with Dominion Government,

Al . P
n‘sbkﬂf Qlicies Guaranteed by the LONPON

JAMp, COMPANY with Assets of 1500000

ALpgRp LOCKIE. President. JOHN SHUH, Vice-President.
D WRIGHT, Secretary. . A. GALE, Inspector.

WATERLOO, Ontario

Inspector.

Co.

rmwwwwwwo
DURING THE JUBILEE |

THE 1897 RECORD

WE GREAT-WEST LIFE

IS UNEXCELLED!
>

expense, and
methods'. A

5. A year ot substantial progress secured

at a moderate

without the aid of high pressure

Policy in it Pays.

m §
- THE ONTARIO MUTUAL LIFE
AND LANCASHIRE FIRE :
SHOwWS
1. The largest amount of new, business ever written in
any year of the Company's history .................... 838,070,900
3. Lapsed Policies re-instated in excess of 1896, amount-
LT ATl 844,695
3. Adecrease in lapsed and surrendered policies over last
: OB et soeaases oo, $414,154
4. With a larger sum at risk the Company experienced a
§ smaller Death Loss than in 'g6 [ 2 846,108

teocooccocoossesccaes
Ga;rn - -
%0 in New Business - - - - 63% T
0 in Premium Income - - - 30% THE b FIRE
N in Interest Income - . . 489 Insurance Co’y
3 in Total Income - . - . 31% 88th Year  Head Office, GALT, ONT.
MM in Assets - - . . . . 30% Total Kesses oid-- N s B H
Cash and Oash Assets ... 186,813 53
ST >3
:'“h. ,,:)E GREAT-WEST LIFE ASSURANCE CO. Prxsipen;, . DO Cash and Mutual Plag:m AMES YOUNG
3 Yock’ Managing Director A, MACDONALD, President Vicw-Prxsioent,

G, Supt. of Agencies

A, JARDINE, Secretary

A. WARNOCK, Esgq.

Manager, R. 8. STRONG, Gailt.

T
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THE ANGLO-GERMAN LOAN TO
CHINA

Japan has refused to wait for the pay-
ment of the little bill still owing to her
by China. The latter country has, there-
fore, accepted a loan from the Hong Kong
and Shanghai Bank, a British concern, and
the German-Asiatic Bank, to the amount
of $80,000,000 at 4145 per cent. It is secured
by the unpledged balance of the customs
and specified provincial duties. The In-
spector-General of Customs is to be British
as long as England does more trade with
China at the treaty ports than any other
power. The internal waterways are to be
opened, the valley of the Yang-tse-Kiang
s not to be ceded to any power in any
form, and a treaty port is to be opened
in Hunan. The trade of the whole world
will profit by this arrangement, and, as
Great Britain has the lion’s share of
China’s trade, she will profit more than
others.  Yet the British papers are not
altogether satisfied over the failure of an
all-British loan and the admission of Ger-
many.

Money, London, thinks “the pity is, that
it is not an all-British loan,” but comforts
iself with the thought that it is “the next
best thing,”” and says:

“The first retlection which the landing
of the loan, after its long and adventurous
voyaging suggests, is disappointment that
the British Government did not succeed in
securing it....... But regrets are vain. And,
after all, Great Britain does not come out
so badly. Next to an Imperial British loan,
a financial arrangement in which a British
bank has the leading hand is perhaps the
best that could be made....... The Hong
Kong and Shanghai Bank is a wealthy and
influential British institution, and repre-
sents British financial interests throughout
the far East. Half of the loan, at least,
is to be raised in England, and British
prestige and credit are thereby saved.
Moreover, the association of a German
syndicate with the Hong Kong and
Shanghai Bank is satisfactory from sev-
eral points of view. It unites German and
English financial interests in the East;
and it will be a token to the world that
the two powers are acting together and
not against each other.”

The Saturday Review thinks that England
will profit almost as much as if she had the
loan all to herself. and that the absence
of international jealousies in the present
case rewards her for her unselfishness.

The Economist expresses itself, in the
main, as follows: “What there is left of
the import duties—they are already heavily
mortgaged—does not amount to much. But
the salt and provincial duties will amply
cover the new liabilities of China, if the
provincial authorities are prevented from
meddling. It may be assumed as certain
that the two banks have obtained sufficient
guaranties. The most pleasing result of
the negetiations is that international jeal-
ousies have been allayed by them. The
material advantages obtained are, however,
very great. The opening of the rivers
must lead to greater extension of trade. and
the stipulation that the vale of the Yang-
tse-Kiang is not to be ceded to any power
1s of special advantage to Great Britain.
since she has the lion’s share of trade
there.”

LONDON EXHIBITIONS, LIMITED.

We have received a circular and a bulky
prospectus of what is termed the “Greater
Britain” Exhibition of 1809. A London
paper says of this: “In connection with the
proposed Greater Britain Exhibition for
next year at Earl's Court, the first meeting
of the honorary committee of advice, which
includes the Marquess of Lorne, the Earl
of Jersey, the Earl of Kintore. Sir Saul
Samuel, Sir Charles Tupper, and other dis-
tinguished persons, was held ygsterday
afternoon at the Criterion restaurant. The

chair was taken by Mr. P. Cremieu-Javal
the chairman of the London Exhibitions
(Limited), who pointed out the advantages

which the colonies and all interested in
their welfare would derive by sending ex-
hibits to London in 1899, as a preliminary
to the Paris Exhibition in the following
year. The Agents General of the Colonies
have been approached:#vith a view to their
support, and an enormous number of let-
ters have been received in favor of the pro-
position from people who are interested,
commercially or otherwise, in the British
colonies.”

The Exhibition, it seems, is to be held in
London from May to October, 1899. Im-
portant companies, firms and individuals
connected with the export trade of Austrai-
asia, Canada, etc., have expressed their be-
lief that the proposed Exhtbition will have
a highly beneficial influence on commercial
intercourse between the colonies and the
Mother Country. The circular sent us ex-
plains that by a previous mail this proposed
exhibition has been brought under the
notice of the Governor-General of the Do-
minion, and of the North American pro-
vinces, etc., with a request that they would
be ofhcially represented. The signer of
the circular is George Collins Levey, secre-
tary to the Honorary Committee of
Advice.

SAFETY FROM FIRE.

A Boston engineer is responsible for the
statement that “fireproof buildings,” so far
as actually tested by fire, are not fireproof.
He claims that the most consistently con-
structed are simply noncombustible; that
is, the materials used im their construction
are not inflammable. In following out
his line of argument he says :

** The fires recorded amongst steel build-
ings show that while in most cases the
frame is left standing, it is by no means
unimpaired, and the terra-cotta walls and
floor arches are quite unable to resist the
combined fire and water. The contents of
such buildings necessary to render them
useful as warehouses, stores, office build-
ings or dwellings offer fuel sufficient for
very disastrous fires, as has {requently
been shown. Probably the greatest danger
to be feared by fireproof buildings is from
exposure to fires occurring in adjacent
buildings. Brick walls and fire shutters
have, in nearly all cases, proved effectual
in preventing the spread of fires, but even
in warehouses so constructed the shutters
are often left open at night.

* Floors of brick arches or of concrete
unless the girders supporting them are un-
protected, stand well and prevent the pas-
sage of fire ; but floors of sectional terra-
cotta are likely to break away sufficiently
to let the fire through, and have in many
cases fallen by the sagging of the girders
whose fire protection they were intended
to effect. Floors thus punctured or de-
stroyed offer new fuel and greater draft,
and so increase the danger to the frame it-
self.

* In the last two or three years a number
of so-called fireproof buildings have been
subjected to the fire test.

* The Manhattan Savings Bank in New
York caught by front exposure. Its steel
frame expanded under th# heat, displacing
the floor girders and their interior supports.
with the result that the roof and Hoors
(terra-cotta), were cast to the ground. -

* The Chicago Athletic Club was dam-
aged to the extent of some $60,000, as I re-
member, by a fire caused by a plumber's
stove in one of its fireproof rooms.

“The Leonard Building, in Detroit, a
ten-story steel-frame building, with plank
floors and terra-cotta walls, caught from
exposure and was quickly reduced to its
bare skeleton, which though standing was
reported by engineers as probably useless.

“In Worcester, a two-story, steel-frame
building, belonging to the Washburn &
Moen Company, was destroyed, frame and
all, by a hot fire originating in the building.

*“In Pittsburg a year ago $3,000,000 was
lost in a fire in which one partly fireproof
and two wholly fireproof buildings were de-

and 3%
other severely injured. Of the two firePi2,
buildings, which had received the fir¢ f '¢
across the street, through their large
windows, the steel frames were with
saved, and the rear walls of brick Wi
shuttered windows stood to prOtect’om-
stead of the buildings themselves, the ¢
bustible buildings in the rear. con”
“The recent New York fire that orty”
sumed the Nassau Chambers, by a ot
foot leap, attacked the new fit -SrdY'
Vanderbilt Building and injured it Se.vemcn
The newspaper report runs: ‘F‘fedcr.
found a great deal of trouble in the Va?# eat
bilt Building on account of its &
height.”” st
A representative of one of our larg® 3
building firms, in discussing this mha‘f‘"
recently, said : “In New York we€ fire-
many buildings which are certaml)’great
proof. That is, fire could do no (anct
amount of damage to them. For 1n$ 0
the various offices in these stmcmretf; ial
not contain sufficient combustible mat® 4,
to make a blaze sufficient to dorT in
damage. The danger to life or prop¢ izﬂte
one of these buildings is so very nflorin'
that it can hardly be estimated. WhY, ©7.5g
stance, look at that new Empire bmthiﬂg
doyn on Broad St. There isnt 2 -
in it that will burn and when it 18
pleted there will be nothing to bur?
cepting the doors and window frame:
such office furniture as the tenants lf}ts be-
" All this talk about elevator sh plied
ing fire traps is foolishness when apthcre
to one of the modern buildings, fo{,ere in
is absolutely nothing to burn anyw in the
the vicinity of the elevators. Down :i 3%
Johnston building even the doors antaft
ings are of wire glass and if a fire ]i)catcd
in that shaft it would have to be
in the elevator boy’s clothing.” S
A representative of the Umtfd cotrst
Fire Insurance Company, said : Oi.n
there is always something to burn !
building, and the occupants of fir¢h, ir
buildings still continue to insuré
goods. The rates are very low,
and it would be better for our b
people would build fewer of that
structures.—N. Y. Commercial.

stroyed with all their contents,

aﬂd

. 3
ll91ness of
class

—

M — Ww.
—A man in Saginaw, Michigan, “‘f‘::gth‘
Reimers, has been arrested. He coD bt & €%
he started the fire in the A. W. Wrig2%, ok
lumber yard, and has since confessed w'er of
caused the destruction of over a QU .o
million dollars’ worth of property- A?:e wesh
fires included in the copfession Of t(:oﬂlp’o’
minded fellow are the Central Lumber =, q bJ
fire, October, 1896, which was adi’$,/" T
insurance companies at $91,000; sth 1397'
Bliss fire at Carrolton, November 1 sait -+
loss $33,000; Saginaw Lumber and P recently
January 18th, 1898, loss $88,000, a0

the Houghton school building.

. pss

—The Canadian Pacific _l'allw:sygeng":
made a material reduction in P° "yfof
rates from Winnipeg to Toroﬂ“’ﬁ‘f,'ws ;1
treal. The new rates are as foea] $,&’°é
class from Winnipeg to Montt "20; ol
old rates $38.00; 2nd class, 527.'1-(,{011'03
rate  $36.05.  First class tO . 7§35’
$28.20 ; 2nd class, $27.20; old 3%
no second class. nd‘h

~-The first bridges were of W°°dc;u3nt V”f
earliest of which we hgve any 31‘;% pirth, ¢
built in Rome 55 years before t ]ul“’
Christ. The next was erecté my
Caesar for the passage of his 3r"=_, e
the Rhine, Trajan’s great bﬂdgede of 8
Danube, 4,770 feet long, was m3
ber, with stone piers.

i his®
—The steamer, “ Titania,” Wt‘;’g—lrﬁa c0?
engaged in the Nanaimo-Cali -
trade, carrying coal from_ the
couver Coal Company’s mines,
in San Francisco with nearly & er
coal, the largest cargo that
the harbor. is 8

1
—The longest fence in the ',‘;ﬁlalfg%._
wire-netting in Australia, I’2363bbit3 g
its object being to keep the T
the cultivated fields. oy

the
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90 YEARS ™ SEMI-CENTENNIAL

OF THE

Canada L ife Assurance Company

ESTABLISHED 1847

President—A. G. RAMSAY, F.I.A.

retary_p. HILLS Superintendent—W. T RAMSAY
Asst.-Actuary—F. SANDERSON, M.A., A.LA.

Fire
and

WESTERN =&

ASSURANCE

Anual lncome .
Hon. GEORGE A, OOX, President.

J.J KENNY, Vice-Pres. & Managing Director. ©C. O. FOSTER, Secretary

COMPANY Marine
Capltal Subscribed . $2,000,000 00
flcad Offce, CapltalPald-up . . 1,000,000 00
’(l;on;onto, Assets, over . . . 2,400,000 00
nt.

2,280,000 00

The Sun Life Assurance Co.

OF CANADA

Head Office - MONTREAL.

w.r, McINTYRE, Manager Toronto District, Toronto,

WM. 'H HILL, Manager Central Ontario, Peterborough.
OHN R. REID, Manager Eastern Ontario, Ottawa.
OLLAND A, WHITE, Manager Hamilton District, Hamilton.

A. S. MACGREGOR, Manager Western Ontario, London.

JAMES C. TORY, Superintendent of Agencies, Montreal.

e“"ts 31st Dec., 1897, -

a $7,322,371.44
New' Income for'1897," . 2)238'804 74
wcations for 1897, 16,292,754.92

A SPLENDID RECORD

All the leading finaneial Jjournals
say that the

TEAPERAE ND CENEAL 35

as made a splendid record.

Not a Dollar of Interest in Arrears on Dec. 81st, 1894-5-6 or 7.
No Mortgage ever foreclosed.
No Real Estate ever owned.

The lowest death rate on record in its Temperance section.

Before insuring consider its merics.
HON. 6. W. ROSS, President H. SUTHERLAND, Man. Director

Head Office, Globe Building, Toronto

LONDON &, LANCASHIRE LIFE,

Hoad Office for Canada: Cor. St. James St. and

Y Irg Place d'Armes, Montreal,
qiate Endowment Poli- ] OV Rates. World-wide Poli-
S a Speciaity . . . . cles. Absolute Security.

The Fuan Reserves under all policies are deposited annually
with the Dominion Government.

DIRECTORS
R"ben Sir Donald A. Smith, G.C.M.G., Chairman.
Benny, g, R. B. Angus, Esq, A.T. Paterson, Esq.
B. HAL BROWN, Manager for Canada.
T, J. L, KERR, Asst. Manager for Canada.
CRA:;?;? Agents—S. BRUCE HARMAN, Cor. Wellington and Scott Streets—

MORRIS. 123 Crawford Street—W. C. EDDIS, 12 Adelaide St. East.
HE character of a paper's

st
% matter when you come to place

constituency is an important
your advertising. A journal that
has the confidence of the whole
mercantile community through-
out a country like Canada must
surely be a good advertising me-
dium,

Such a
Publication
Is - -

T HERE is no other Canadian CS
publication that has so large \

a constituency, so wide a cir- .

culation, and so much influence
as has this journal. When con-
sidering placing advertising we
solicit your enquiries as to rates
and position.

THE MONETARY TIMES
Printing Co., Limited
Toronto

: QE@%]‘

=, 1 British America ;-

, e
off ASSURANCE and

%] COY M,
Toronte] Gl . . . . $ 750,000.00 iue
- Tﬂm ASS“S . . '.464'854.84 Fnanvedvonnummir

Losses Pald, since organization, . . $14,094,183.94

DIRECTORS :

GEo. A. 00X, President. J. J. KENNY, Vice-President.
} on. H. C. Wood. 8. F. McKinnon. Thos. Long.  John Hoskin, Q.C.LL.D.
H. M. Pellatt,

Robert Jafiray. Augustus Myers,
P. H. 8IMS, Secretary.

ARTFORD FIRE INSURANCE (0.

HARTFORD, CONN.

Incorporated 1810 Assets 1st Jan., 1897, $10,004,697.55

o Net Surplus - - - 3,264,392.5
Comenced Business in Policy-holders* Surplus, 4,514,392.15

GEORGE L. CHASE, President, P. C. ROYCE, Secretary.
THOS. TURNBULL, Ass't Sec'y. CHAS. E. CHASE, Ass't Sec'y

P. A. CALLUM, Inspector, Toronto, Ont,
£@™Agencies throughout Canada.,

Agent at Toronto JOHN MAUGHAN, 88 Wellington East

JFcedcral Life »

—sss—Assurance Co.

HEAD OFFIOE, - - HAMIL‘I’QN, CANADA.

Capital and Aggets...................
Premium Income, 1896 ..................
Dividends to Policyholders, 1896

rsnnenenn... 81,826,418 81
....... 812,398 00
42,756 00

beerve the careful arr of adverti
reading matter in this paper.

BAVID DEXTER, Managing Director,  S. M. KENNEY, Secrotary,

J. K, MoCUTCHEON, Sup’t of Agencies.
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¥HE MONETARY TIMES

NORTH BRITISH & MERGANTILE

INSURANCE COMPANY

ESTABLISHED 1809.

Pire [ncome ..........c.cccccmveveeenevvinanenns $7,665.360.94
Life and A ity Income 4,858,704.72
Total Revenue............... 8$18,524,155.66
Total Assets.................. $67,344,058,00
Canadian Investments ...  5,968,460.00

Resident Agents in Toronto:
GOOCH & EVANS

THOMAS DAVIDSON, Managing Director,
MONTREAL

Standard Lie

Established 1825. Assurance Co.

Head Office for Canada: 1
ONTREAL of Edinburgh
Invested Funds 841,300,000
Investments in Canads.................. 12,500,000
Low rates. Absolute security.
Unconditional policies.
Claims settled immediately on proof or death and
No delay.
J. HUTTON BALFOUR, W. M. RAMSAY,
Superintendent Manager.

CHAS. HUNTER, Chiet Agent.

Liverpool & London & Glohe Insurance Co.

Available ASSets..........c.cceureeriisereiensniennesnnnns $567,314,380
Inv in Canada 2,110,.00

ESTABLISHED A.D. 1720

(it LONDON ASSURANG

Head Office, Canada Branch, Montreal.
E. A, LILLY, Manager.

$20,000,000

Total Funds,

FIRE RISKS accepted at current rates
Toronto Agents :

S. Bruce Harman, 19 Wellington Street East.
Thomas Hunter, 116 King Street West.

SUN
INSURANCE Fl RE

OFFICE
' HEAD OFFICE

Threadneedle St, London, Eng.

Tr: Fire B
purely Fire Office in the world.

FOUNDED A.D.
1710

only, and is the oldest

Surplus over Capital and all Liabilities exceeds
97,000,000,

CANADIAN BRANCH :

15 Wellington Street East,
TORONTO, ONT.

H. M. BLACKBURN, « + « Manager
H. F. PETMAN, Inspector

HIGINBOTHAM & LYON, Toronto Agents.
- Telephone 488.

Agents Wanted in all Unrepresented
Districts.

ashire

| ancashire

Of England
00000

Capital and Assets Excsed
$20,000,000

Absolute Security

00000

CANADA BRANCH
Head Ofilce, TORONTO

J. G. THOMPSON, Manager,

A. W. GILES,
J. A. FRIGON,

Agents for Toronto—Love & Hamilton, 50 Yonge St.

} Inspectors.

Heap OrricE, Cnu; Encn. MONTREAL.

DIRECTORS.—Edmond J. Barbeau, Esq., Chairman ;
Wentworth ], Buchanan, Esq., Deputy Chairman ; A. F.
Gault, Esq., Samuel Finley, Esq., E. S. Clouston, E;

Risks accePpted at Lowest Current Rates. Dwelling
Houses and Farm Property Insured on Special Terms.
JOS. B. REED, Toronto Agent, 20 Wellington St. East,

G. F. C. SMITH, Chiet Agent for Dom., Montreal,

LONDON &
LAQ/CASHIRE

Insurance Companv.
Assurance Co.
of..

Northern s

Canadian Branch, 172¢ Notre Dame Street, Montreal.

1895 -

Capital and Acvumulated Funds, $38,355,000;

Annual Revenve frcm Fire and Life Premiums and from

interest on Invested Fuuds, $5,715,000; deposited with
Dominion Government for Canadi Policyhold

$200,000.

G. B Moskrry,

Inspector.

Rost. W. TYRre, Manager for Canada.

UNION  ASSURANGE SOGIETY

OF LONDON, ENGLAND.

E. P. PEARsSON, Agent.

oronto

Queen Anne

A.D.

T. L, MORRISEY, Resident Manager,
Cor. MoGlll & St. Tames Sts., Montreal

Guardian FIRE AND LIFE

ASSURANCE
co
CariTAL, $10,000,000

’ Of London, Eng.
Funps 1n Hanp Exceep $92,000,000
Head Office for Canada:
| Guardian Assurance Bldg., Montreal
E. P. HEATON, Mauager
G. A. ROBBRTS, Sub-Manager
Toronto Office, Cor. King and Toronto Sts.

HENRY D. P. ARMSTRONG,

Phone No. 450. Geperal Agens

Not 1 Business Man in 33

€
leaves his family anywhere near mof y

enough to continue the comforts heThiS
educated them to need and expect- -
suggests immediate action on their part:
the direction of Life Insurance.

The Commercial Policy

OF THE

North American
Life Assurance -

furnishes safe and legitimate nSUr;
ance at a low cost, thereby enab]mg,r .
ness men to build up an estate for thel joft
pendents, which otherwise might be
undone.

Head Office, TORONTO

For full particulars address...
Wm. McCabe,

Lo
nanagiw

™ Royal-Victorid

LIFE INSURANCE €O,

] i he
Incorporated by Special Act of t
Parliament of Canada.

L

Head Office, - - MONTREA
«

RELIABLE AGENTS WANTED

jstric
throughout all the Provinces of Canada for D:
taken. Liberal contracts to good me%:
Apply to

ansf”
DAVID BURKE, Gf%

PHENIX -

Insurance Comp{‘;l1y
Of Brooklyn, N.Y-

pot

| WOUD & KIRKPATRICK, - w

E

Difference

The difference in taking

. . ft
down a section of linesha!”

removing couplings, €t¢”
and putting on solid iro®
pulley and then putting a.ll
back in place, and in puttlﬂg
on a “ REEVES” Pateflt
Wood Splhit Pulley, leaviné

il
the shaft unmolested, wil

o
in nearly every casé pay

the «REEVES ” entir®

REEVES PULLEY (07
pear! st., TORONT®: o




