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BANK OF MONTREAL.

Established 1817—Incorporated by Act of Parliament.
Oapital all Paid-up ....812,000,
Reserved Fund........
Undivided Profits .. .
HEeAD OFFICE - - - -
BOARD OF DIRECTORS.
RT. HoN. LORD STRATHCONA AND MOUNT RovAL,
.C.M.G,, - - - - President.
Hon. G. A. DRUMMOND, - - - Vice-President.
A. T. Paterson, Es%. Hugh McLennan, Esq.
W. C. McDonald, Esq. R. B. Angus, Esq.
Edw. B. Greenshields, Es%. A. F. Gault, Esq.
W. W, lvie, Esq.
E. S. CLOUSTON, General Manager.
A. MAcCNIDER, Chief Inspector & Supt. of Branches.
A. B. Buchanan, Inspector of Branch Returns.

W. S. Clouston, Ass't lnsgector. as. Aird, Secretary
BRANCHES IN CANADA.
MONTREAL~—H. V. Meredith, Magager.

“ West End Branch, St. Catherine St.
Seigneurs Street Branch,

MONTREAL

.

Almonte, Ont. Ottawa, Ont, St. John, N.B.
Belleville, “  Perth, * Amberst,N.S.
Brantford, * Peterboro, Ont. Halifax, N.S.
Brockville, *“  Picton, u“ Winnipeg, Man.
Chatham, * Sarnia, “ Calgary, Alberta.
Cornwall, * Stratford, ¢ Regina, Ass’a.
Deseronto, * St. Mary's, “ Lethbridge, Alta.
Ft. Willlam *  Toronto, “ Nelson,
Goderich, * ‘“ Yonge St. Br. New Denver,
Guel?h, " Wallaceburg, Ont. New Westminster,
Hamilton, « Montreal, Que. Rossland,

Ki , Quebec, “ Vancouver,
Lindsay, o Ehatham, N.B. Vernon,
London, “ Moncton, N.B. Victoria,

IN NEWFOUNDLAND.
St. John's, Nfild.—Bank of Montreal.

IN GREAT BRITAIN.
London—Bank of Montreal, 23 Abchurch Lane, E.C.

ALEXANDER LANG, Manager.
IN THE UNITED STATES.
New York—R. Y. Hebden and J. M, Greata, agents,
59 Wall St.

Chicago—Bank ot Montreal—W. Munro, Manager.
BANKERS IN GREAT BRITAIN.
London—The Bank of England. The Union Bank of

London. The London and Westminster Bank.
The National Provincial Bank of England.
Liverpool—The Bank of Liverpool, Ltd.
Scotland-—The British Linen Company Bk. and Branches
BANKERS IN THE UNITED STATES.
New York—The National City Bank.

“ The Bank of New York, N.B.A.
Boston—The Merchants’ Nat. Bank. J. B. Moors & Co.
Buffalo—~The Marine Bank, Buffalo.

San Francisco—The First National Bank—The Bank of
British Columbia —The Anglo-Californian Bank.
Portland, Oregon—The Bank of British Columbia.

The Canadian Bank of Commerce.

Heap OFFICE - - -
Paid-up OCapital............. [ 86,000,000
: Rest..................... wersesnenenes 1,000,000
DIRECTORS.—HoN. Gro. A. Cox, - - - President.

RoBERT KILGOUR, EsQ., Vice-President.

l‘n. gratl}‘eg;, Esq. }:VWBF ?-Ianﬁltog. Esq.
atthew gat, Esq. . W. Flavelle, Esq.
John Hoskin, Esq., §.C.,LL.D.,

B. E. WALKER, . H. PLUMMER,
. General Manager. Ass't Gen. Manager
A. H. Ireland, M. Morris,
Inspector. Asst. Inspector.
New York—Alex. Laird & Wm  Gray, Agents.
BRANCHES.

Ayr, Guelph, Peterboro’ 450 Yonge St
Barrie, Hamilton, St. Catharines|791 Yonge St
Belleville, London, Sarnia, 268 College
Berlin, Montreal, Sault Ste. 546 Queen W
Blenheim MaiNn OrricE Marie, 415 Parl'm't.
Brantford, Cor. St. James|Seaforth, 163 King E.
Cayuga, & St. Peter sts|Simcoe, Toronto Jet.
Chatkam, l City B'ch |Stratford, Walkerton,
Collingwood, 119 Chaboillez|Strathroy, Walkerville
Dresden, Square| Toronto, Waterloo,
Dundas, Orangeville, |HEAD oFricE|Windsor,
Dunnville, Ottawa, 1935 King W./Winnipeg,
Galt, Paris, City B'chs |Woodstock,
Goderich, Parkhill, 712 Queen E.

BANKERS AND CORRESPONDENTS :

GREAT Britain—The Bank of Scotland,

INDIA, CHINA & JAPAN—The Chart'd Bk. of Indi  Aus-
GERMANY—The Deutsche Bank. [tralia in
AUusTRALIA & NEw ZEALAND—Union Bk. of Australia.
Paris, FRANCE—Credit Lyonnais; Lazard, Freres &
BrusseLs, BELciuM—]. Matthieu & Fils. [Cie.
Nzw Yorxk—The Amer. Exchange Nat'l Bank of N. Y.
San Francisco—The Bank of British Columbia.
Cricaco—The North-Western Nat'l Bank of Chicago.
BriTisn CoLumBiA—The Bank of British Columbia.
HauMiLToN, BErMupa—The Bank of Bermuda.
KinasTon, JamaicaA—Bank of Nova Sgotia.

Commercial Credits issued for use in all of the
world, Exi onal facilitles for this olass of business in
Europe, the East and West Indies, China, Japan, South
Amerioa, Australia, and New Zealand.

Travellers’ circular Letters of Credit issued for use in
all parts of the world.

THE DOTINION BANK

Capital (patd-up)............cocueeuveeeennnnnnn. 81,500,000
Reserve d 1,500,000
DIRECTORS:

HoN. Sik FRANK SmiTH, - - - PRESIDENT.

E. B. OsLr, M.P. - . - VICE-PRESIDENT.
W. Ince. ‘W. R. Brock.
Edward Leadlay. Wilmot D. Matthews. A.W, Austin.
Hxap Orrice, - - - TORONTO.
Agencies
Belleville. Cobourg. Lindsay. Orillia,
Brampton. Guelph, Napanee. Oshawa.
Seaforth. Uxbridge. Winnipeg. Whitby.,

ToroNTO—Dundas Street, Corner é}ueen.
“ Market, corner King and Jarvis street.
“ ueen Street corner Esther strifbt,
herbourne Street, corner Queen.
Spadina Aveaue, corner Col ege.
Drafts on all parts of the United States, Great Britain
and Europe bought & sold.
Letters of Credit issued available at all points in
Eruop 3 China and Japan.

BANK OF BRITISH NORTH AMERICA

ESTABLISHED IN 1836,
INCORPORATED BY Rovar CHARTER IN 1840,

Paid-up Oapital
Reserve Fun

Loxpon Orrice—3 Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.

E. A, Hoare.
H.].B. Kenc}iall.
rd.

. H. Brodle.
ohn James Cater.
aspard Farrer. {? J. Kin,
Henry R. Farrer. rederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.
Secretary—A. G. WaLLIs.

HEeAp OFFICE IN CANADA—St. James St., Montreal

H. STIREMAN, - - ' General Manager.
J. ELmsvy, Inspector.

BRANCHES IN CANADA.

London. guebec. Slocan City, B.C.
Brantford. t. John, N B. Trail, B. C. (Sub-
Hamilton. Fredericton, N.B. Agency).
Toronto. Halifax, N.S. Vancouver, B.C.
Kingston. Kaslo, B. C. Victoria, B.C.
Ottawa. Rossland, B.C. Winnipeg, Man.
Montreal. Sandon, B.C. Brandon, Man.

AGENTS IN THE UNITED STATES, ETC.
New York—b52 Wall street—W. Lawson & ]J.C Welsh.

San Francisco—134 Sanscm St.—H. M. I. Mc¢Michael
and J. R. Ambrose.

London Bankers—The Bank ot England, Messrs.
Glyn & Co.

Foreign Agents—Liverpool—Bank of Liverpool. Scot-
land—National Bank of Scotland, Limited, and branches.
Ireland—Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia—Union
Bank of Australia, Ltd. New Zealand—Union Bank ot
Australia, Ltd. India, China and Japan—Mercantile
Bank of India, Ltd. Agia Bank, Lid. West Indies—
Colonial Bank. Paris—Messrs Marcuard, Krauss et
Cie. Lyons—Credit Lyonnais

THE QUEBEC BANK

INCORPORATED BY RovaL CHARTER, A.D. 1818.

Pald-up Oapital...................c.ooevenn..... 82,500,000
Rest 800

HEap OrricE, - - -
BOARD OF DIRECTORS.

QUEBEC.

John Break‘;,v, Esq‘.,,v - - - - President,
m. J. Withall, Esq., Vice-President.
Thos. McDougall, Esq., - - - Gen’l Manager.
Directors—G. R. Renfrew, S. J. Shaw, J. T. Ross,
Gaspard LeMoine, W, A, Marsh.
BRANCHES AND AGENCIES IN CANADA.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers. Q.

Branch Offices—Upper Town, Quebec; St. Roch's
Quebec; St. Catherine st. East, Montreal.
Agents in New York—Bank of British North America.
Agents in London—The Bank ot Scotland.

THE ONTARIO BANK

Oapital Paid-up
Reserve Fund .

HEeap Or s -
DIRECTORS.,
G. R. R. CockBurN, Esq., - - - President.
DonaLp Mackay, Esq. - - Vice-President.

G. M. Rose, Esq. Hon. J. C. Aikins.
A. S. Irving, Esq. R. D. Perry, Esq.
D. Ullyot, Esq.

CHARLES McGiLL. - General Manager.

E. MoRrts, - - - - - - Inspector.

BRANCHES.
Aurora, Montreal Port Arthur,
Bowmanville, Mount Forest, Sudbury,
Buckinag]ham, Que. Newmarket, Toronto,
Cornwall, Ottawa, 500 Queen st. w.,
Kingston, Peterboro’, oronto.
Lindsay,

AGENTS.

London, Eng.—Parr's Bank, Limited.

France and Europe—Credit Lyonnais.

New York—Fourth National Bank and the Agents Bank
of Montreal.

Boston—Tremont National Bank.

IMPERIAL BANK OF CANADA

Oapital Authorized ................. tesesersens.. 88,000,000

Oapital Paid-up 2,000,000

BOBL..........eeeeeeect e 1,200,000
DIRECTORS.

H.S.HowraNp, - - .. .  President.
T.R. MERRITT, - - - . Vice-President.
William Ramsay. Hugh Ryan. Robert Jaffray.

T. Sutherland Stayner.  Elias Rogers.
Heap Orrice, - - - TORONTO.

D. R. WiLkig, General Manager.
BRANCHES IN ONTARIO AND QUEBEC
Essex, Ingersoll, Rat Portage, St. Thomas,
Fergus, N Falls, St. Catharines, Welland.
Galt, Port Colboge, Sault ‘Szte. Marie, Woodstock.
on y ne.
Cor. Wellington St. and Leader Lane.
ToronTo { Yonge and é:xeen Sts. Branch,
Yonge and Bloor Sts. Branch.

BRANCHES IN NORTH-WEST AND BRITISH COLUMBIA.
Portage La Prairie, Man.
Primce Albert, Sask.
Winnipeg, Man,

Revelstoke, B.C. Vancouver, B.C.
AGENTS—London, E%.. Lloyd’s Bank, Ltd. New York,
Bank of Montreal. Bank of America
,.AL gonetnllban_king Jmsiness transacted. Bonds and

R D. GAMBLE G 1 M .

MERCHANTS BANK
OF CANADA

000
g:]::ulpaid L1 TN .g:gggpoo

HEeap OFFICE, - - -

MONTREAL-

BOARD OF DIRECTORS.
ANDREW ALLAN, Esg., President. dent
HEecTOR MACKENZIE, Esq., Vice-Presl!
onathan Hodgson, Esq. ]lgmes P. Dawes, Es3'
ohn Cassils, Esq. . H. Dunn, Esq.
. Montagu Allan, Es_cll. Robert Mackay, E$d*
hos. Long, Esq.

QGeorge Hague, - -  General Manager:

Tho;f Fyshe, - Joint Gen, Manager:

E. F. HEBDEN, - Supt. of Branches

BRANCHES IN ONTARIO_AND_QUEBEC.
Belleville, London, uebec,
Berlin, Montreal, enfrew, que
Brampton, Montreal west end Sherbrooke,
Chatham, Branch, No. 2456 Stratford, .
Galt, Notre Dame St. St. John's, QSue-
Gananoque, Mitchell, St. Jeromeé,
Hamilton, Napanee, Prescott,
Hespeler, Ottawa, St. Thomas,
Ingersoll, Owen Sound, Toronto,
Kincardine, Perth, Walkerton-
Kingston. Preston, Ont. Windsor,
BRANCHES IN MANITOBA.
Winnipeg. Brand‘;g'gow

BANKERS IN GREAT Britarn—London, G! '
Edinburgh and other points. The Clydesdalel Bask
(Limited). Liverpool, The Bank of Liverpool, Ltd: Jobn

AceNcy IN NEw York—52 William St., Messrs:

B. Harris, jr., and T. E. Merrett, agents. erica?

BANKERS IN UNITED STATES—New York, A,lln Bank
Exchange Nat'l Bank; Boston, Merchants’ NatSt paul
Chicago, American Exchange National Bank; N'aﬁonll
Minn.," First National Bank; Detroit, First N9, o-
Bank; Buffalo, Bank of Buffalo ; San_Franciscor
Californian Bank. .

NEWFOUNDLAND—Merchants Bank of Halifax: £ Nové

Nova ScoTia aNpD NEw Brunswick—Bank ¢
Scotia and Merchants' Bank of Halifax. ia

ERI‘HSH lCé)LUkl;BIA;Bmk of British gOI“mb g o0

general Banking business transacted. 3|

Letters of Credit issued, available in Chind J

and other foreign countries. S

THE BANK OF TORONTO

INCORPORATED 1855.

as
Toronto, Can®

Head Office, - - -

DIRECTORS. o8
GRORGE GOODERHAM, - . .- - g;::w;uf
WiLLiam HENRY BEaTTY, - - -Vlcl‘v'k
Henry Cawthra. Geo. J.- Cook:

Robert Reford. Charles Stuart:
William George Gooderham.

el
DuncaN CouLson, - General M‘mfor
Josepn HENDERSON, - - - Inspe®
BRANCHES.
lia
Toronto Gananoque Petro
*  King St W London P°‘éal;lhoap;n95
Barrie Montreal St.
Brockville “ Pt. St.
Cobourg {Charles
Collingwood Peterboro
BANKERS. red)
London, England - - The Clty Ban ommero;
- .. na :
C}?i:aggt ' o First NB"‘.’:h North

Manitoba, British tol'umbia} Bank of Brif
and New Brunswick, Americ

. ion B { Halifax
Nova Scotia { g;,‘gfes a0t Halifax 1108 108

Collections made on the best terms and

on day of payment. -

THE STANDARD BANK
OF CANADA.

Oapital Paid-up....

Reserve Fund.......
ONTO:
Heap OFFICE, - TOR
DIRECTORS: dent
W. F. Cowan, President. omx Busss ,‘"%53"““'
d, ‘
W. F Allen, R Frgd;.d \ ¥l Jas. Scott-
AGENCIES :
Bowmanville Cannington, ﬂ“qﬂ.m to.
Bradord, Chatham, Ont.  Magh e “roro®
Brantford, Colborne, Picton,
grighulm, ll?m'hatm, Sto e.
russels, ores
Campbellford,  Harristom

BANKERS, , al
New York—TImporters’ and Traders' Nation
flf:nétealECanaddlanNBank :lf ,;:.‘;,“.‘;“ég 'Scotland- o il
ndon, England—Nation: to.
All bas business promptly attended
pondence solicited.
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THE MOLSONS BANK

IncorroraTED By AcT OF PARLIAMENT, 1855.
Inld.y
M- P Capital
Fung P

Heap Orrice,

- - MONTREAL.
BOARD OF DIRECTORS.

M. MoLson M P
w. a [ Ewmg, ACPHERSON,
- Ramgay, Henry Archbald.

President.
Vice-President.

Samuel Finley.
1. P. Cleghorn, ° H. Markland Molson.
. D, g WoLrgrsTAN THowMas, General Manager.
URNFORD, Insp.  H. Lockwoop, Asst.
A W. W. L. CHipMaN, § Insp'rs.
Y] BRANCHES
Rrolzlf;{ug‘m- Montreal. Sorel, P.Q.

**  St. Catherine St.Thomas, Ont.

gunton' Nw.r, [St. Branch. Toronto.

Xeter ' Norwich. Toronto Junct'n.
Hinmt'o Ottawa. Trenton,
on n. Owen Sound. Vancouver, B.C.
M 4 Quebec, Victoria, B.C.
Morﬁsb‘ Kidgetown. Waterloo, Ont.
urg, Smith’s Falls, Winnipeg.
A“!lu- Woodstock, Ont.
?ﬂnk, 0; a.:iN Canapa—Quebec — Eastern Townships

"Mmere, 0—Dominion Bank, Imperial Bank, Bank of
vick, N2 New Brunswick—Bank of Nev Bruns-
°f‘13,m°°‘73 Scotia—Halifax Banking Company, Bank
of PR “éh' Prince Edward Island— Merchants'Bank
% B Surumerside Bank, British Columbia—Bank
C"‘ida N&nitoba and Northwest—Imperial Bank of
MAq;,,.'rs ewfoundland--Bk. of Nova Scotia, St. John's,
Lf&s;s. M IN Eurork—London—Parr's Bank, Limited.
Liretoo], 7o Chaplin & Co. Liverpool—The Bank of
oliiteg " Limited. Cork—Munster and Leinster Banly
Hnnaig.' rance, Paris—Societe Generale, Credit Ly-
L:mbu,g\"‘many. Berlin—Deutsche Bank. Germany,

AQB;nunHg'S:e Newman & Co. Belgium, Antwerp—

By avers,
n“ionﬁséy UNITED ‘StaTES—New York—Mechanics'
N Tton, Bllilsy Bank, Hanover National Bank, Messrs.
Nt Bag) S5.& Co. Boston—State Nat. Bank, Suffolk

. Baq)’ Kidder, Peabody & Co. Portland—Casco
B ercia] 1.0280—First ‘National Bank. Cleveland

Uffalg_ i’“‘{at.Ba.nk. Detroit—State Savings Bank.
Tokof Mije, City Bank. Milwaukee—Wisconsin Nat.

Oleqy "cUWaukee, Minneapolis—First National Bank.
Badong] fooRd National Bank, Butte, Montana—First

Ak of ag:h San Francisco and Pacific Coast—
A,

owest rates of exchaﬁfe.
ar
K OF YARMOUTH,
B = - -« - Cashier
L::.f“' President, C. E. BrownN, Vice-President.
) Hugh Cann.

C%ﬂec Columbia,
fomy, o PTomptly remitted at
L‘“ﬂ:’cla[ Letters of Credit and Travellers’ Circ
YARMOUTH, N.s.
S. A. Crowell,

Tetury, tions made in all garts of the Dominion,
hlned, avallable in all parts of the world.
DIRECTORS.
Ll o, °

Hlli&x CORRESPONDENTS AT

§§; i“hn\T'lP: Merchants Bank of Halifax.

Moo°hn_pp@ Bank of Montreal,

N TheDank of British North America.
oW York.-2€ Bank of Montreal.

Lop 'I‘hThe Natlonal Citizens Bank.
Goiglon, G § Eliot National Bank.

o] and 'cl";gle Union Bank of London.

b.p::::gh, ang S d.D“h’ and Sterling Bills of Ex- Oapital Patd-up, - - - .

B %u::;d and interest allowed.

given to collections.
"% OF BRITISH COLUMBIA

I
R ooy

. ith Power to

BY RovaL CHARTER, 1863.
increase)......£600,000 $2,920,000

............ ish, Barrington, Bridgewater, Canm e, Lockeport

Om"e. 60 hmbudsnmtlj}:?é“nnEng?ﬁ'm Lux'lenburg, iddleton, N.S., New Glasgow, Parrst;':ro:

g, B ’ g " | Springhill, Shelburne,’ Truro, Windsos, New Broro
IMI . 8 Cq, RANCHES. wick gackvllle, St. John.

3 "““B!A—Vi ia, V: New West-
)t N ctoria, Vancouver, New West.
Pﬁu‘n‘:'d s‘::i‘.d;:t IKas

D cor PONDENTS:
%.d:fl\c.n ‘dl&n RES
In

9
iy Eipiada, 1he Reok of Commerce, Meronane | THE PEOPLE’S BANK

“‘!so-v‘ Scotia and Union Bk. of Canada.

Yo, Yort Canadi OF NEW BRUNSWICK
an Bk. ot Commerce (. ency)
‘lbn&kzo?gﬁl:}:.%:gglmtémsmk ofICquadt? Nezv FREDERICTON, - - . _ N.B.
a, cago. IN AusTRALIA f Parl 3
g%: I?EL‘I:D(?;;B,:'A“' Aujm_ w‘g HO:{OLULU: Incorporated by Act of Parliament, 1884,
dugt pking Coppg ati> JAPAN—Hong-Kong and | 4 g RANDOLPH, - - - - - . .  President.
N"N Plchaseq g every description of Banking | J* W- SPURDEN, - - - . . . . Caghier.

Bc, :
PE Tuly 11808 o, GILLESPIE, Man,

500,000

Reserve Fund, - .- . . - . 380,000
HEAD OFFICE, . - HALIFAX, N.S.
H. N. WaLLAcE, - - - Cashier.

F. D. Corbett,

lo, Kamloops, Nelson (Kootenay | Bank and Branches. New York—Fourth National
Seattlg g g the United States—San Francisco, [ Bank. Boston—Suffolk National Bank. ILondon (Eng-
GENTS"&T"““- ' land)—Parr's Bank, Limited.

National Bank. Boston—Elot National Bank. Mon-
treal—Union Bank of Lower Canada

UNION BANK OF CANADA

CAPITAL SUBSCRIBED - - - 81,500,000
CAPITAL PAID UP, - - - - - 81,489,000
REST, - - - - - . . . c - - 8325,000
Heap OFFICE, - - . . . . QUEBEC
Board of Directors:
ANDREW THomsoNn, Esg., - - President.
Hon. E. ]. Prick, - - Vice-President.
D. C. Thomson, Esq. E. J. Hale, Esq.
E. Giroux, Esq. Jas. King, Esq., M.P.P,
Hon. John Sharfles.
E. E. WeBs, - - . GENERAL MANAGER
J. G. BiLLETT, - - - - INSPECTOR
BRANCHES,

Alexandria, Ont.
Boissevain, Man.
Carberry, Man,
Carman, Man.

Morden, Man.
Minnedosa, Man.
Norwood, Opt.
Neepawa, Man.
Ottawa, Ont,
Quebec, Que.

‘  (St.Lewis St.)
Shelburne, Ont.
Smith’s Falls, Ont.

Doloraine, Man.
Glenboro, Man.
Gretna, Man.
Hastings, Ont.
Indian Head, N.W.T.

Lethbridge, N.W.T, Souris, Man,
MacLeod, N.W.T, Toronto, Ont.
Merrickville, Ont. Virden, Man.
Montreal, Que. Wiarton, Ont.
Moosomin, N.W.T. Winchester, Ont.
Moose Jaw, NN-W.T. Winnipeg, Man.

FOREIGN AGENTS,

Loxnpon, - - . - - Parr’s Bank. Ltd.
New Yorg, - - National Park Bank
BosToN, - - Lincoln National Bank

MiINNEAPOLIS, - - National Bank of Commerce
St. Pavur, - - - - St. Paul National Bank
GREATFALLS, MoNT - - First National Bank
CHicAGO, ILL., - - - Globe National Bank
BurraLo, N. Y, - - - Ellicott Square Bank
Detrorr, First National Bank

BANK OF NOVA SCOTIA

INCURPORATED 1832,
Capital Paid-up
Reserve Fund

...81,500,000
1,600,000

President.
Vice-President,
R. B. SeETON.
CHARLES ARCHIBARD,
HEAD OFricE, - - HALIFAX, N.S.
H. C. McLeop, Cashier, D. WaTers, Inspector.
BRANCHES

In Nova Scotia—Amberst, Annapolis, Bridgetown,
Digby, Kentville, Liverpool, New Glas; ow, North Syd-
ne?. Oxford, Pictou, Stellarton, Westville, Yarmouth,

n New Brunswick—Campbellton, Chatham, Frederic-

DIRECTORS.
ouN Dourw, - . - -
OHN Y. PAyzaNT, - -

Jarrus Harr,

drews, Sussex, Woodstock,

In P.E. Island—Charlottetown and Summerside.

In Quebec—Montreal. F. Kennedy, Manager.

In Ontario—Toronto. J. Pitblado, Manager.

In Newfoundland—St. John's. W. E. Stavert, Mgr.
Harbor Grace—W, S, Moore, Agent.

In West Indies—Kingston, Jamaica. W, P. Hunt, Mgr.
In _U. S.—Chicago, 1ll.—Alex. Robertson, Manager,
and { A. McLeod, Assistant Manager.

Calais, Maine.

HALIFAX BANKING CO.

INCORPORATED 1878,

DIRECTORS.

C. W, ANDERSON,
President. Vice-President.
John MacNab, W. J. G. Thomson

Brancues—Nova Scotia : Halitax, Amberst, Antigon-

RoBIE UNIACKE,

CORRESPONDENTS — Dominion of Canada—Molsons

FOREIGN AGENTS,
London—Union Bank of London. New York—Fourth

ton, Moncton, Newcnstle,kSt. John, St. Stephen, St. An- | B:

Bank of Hamilton.

Capital (all paid-up)
Reserve Fund

Heap Orrice, -
DIRECTORS:

HAMILTON.

JoHN Stuart, - - - President

A. G. Ramsay, - . . . Vice-President.

John Proctor, George:Roach, William Gibson, M.P
A.T.Wood, ~ A.B. , Toronto).

{_.ITURNBULL, = - - = - (Cashier.
- S. STEVEN, - - .  Agsistant Cashier.
BRANCHES :
Berlin, Georgetown,Manitou, Man, Simcoe
Carman, Man.;Lis.(owel,EQ Niagara Falls,Ont. Toronto,
Chesley, Lucknow, Owen Sound, Wingham,
Grimsby, Milton, Orangeville, Winnipeg,
Hamilton (Barton St.) Port Elgin, [Man.
o (East End Branch.)
CORRESPONDENTS IN UNITED STATES.
New York—Fourth National Bank, Hanover Nationa
Bank. Buffalo—Marine Bank of Buftalo. Detrojt—
Detroit National Bank. Chicago—Union;National Ban

CORRESPONDENTS IN BRITAIN.

National Provincial Bank of England (Ltd. Collections
effected at all parts of the Dominion of Canada at lowest
rates. _areful attention given and prompt returns made

MERCHANTS’ BANK OF HALIFAX,

INCORPORATED

Capital Paid-up....
Rest ot

..81,500,000.00
. 1,175,000.00

Board of Directors. — Thomas E, Kenny,
President. Thomas JRitchie, Vice-President. Michael
Dwyer, WileiISmhh, Henry G. Bauld, Hon. H. H. Ful-
ler, M.L.C., Hon. David MacKeen.

Head Office—HaLirax, N.S. D. H. Duncan,
Cashier; W. B. Torrance, Asst. Cashier. Montreal
Branch, E.L. Pease, Mgr. West End Branch, Cor, Notre
Dame and Seigneurs Streets, Westmount, cor. Greene
Ave. and St. Catherine.

Agencies in Nova Scotia.—Anti onish, Bridge-
water, Guysboro, Londonderry, Lunen%urg, Maitland
{)Hants Co.), Pictou, Port Hawkesbury. Sydney, Shu-
enacadie, Truro, Weymouth,

New runswick—Batuurst, Dorches-
ter, Fredericton, Kingstor. (Kent Co.), Moncton, Newcas
tle, Sackville, Woodstock.

InP, E, Xsland.—Charlottetown, Summerside.
In Newfoundland—St, Johns,

In British Columbla,—Nelson, Rossland and

Vancouver.
OORRESPONDENTS ; Dominion of Canada,
Mercaants’ Bank of Canada. New York, Chase National
ank. Boston, National Hide an Leather Bank., Chi-
cago, American Exchange National Bank. London, Eng.,
Bank jof Scotland. Paris, France, Credit Lyonnnfx,
Bermuda, Bank of Bermuda.

BANK OF OTTAWA,

Heap Orrice, - OTTAWA, CANADA.

tal Subscribed
g:g}hl Paid-up..
Rest....

Bk CTORE ™™

CHARLES MAGEER, Grorar Hay, Esq.,

President. Vice-President,
Hon. Geo. Bryson, Jr., Alex. Fraser,
Fort Coulonge. Westmeath
Denis Murphy. John Mather, David Maclaren
BRANCHES.

Arnprior, Carleton Place, Hawkesbury, Keewatin, Mat
tawa, Pembroke, Parry Sound, Kemptville, Rat Port
age, Renfrew, Toronto, in the Province of Ontario ;
and Winnipeg and Portage la Prairie, Manitoba; also
Rideau st., and Bank st., Ottawa,
GEO. BURN, General Manager.

EASTERN TOWNSHIPS BANK

Authorized Oapital ...
Oapital Paid up
Reserve Fund

BOARD OF DIRECTORS.
R. W. HENEKER, President.
Hon. M. H. CocHRANE, Vice-President

Israel Woed, ‘l_ N. Galer, Thomas Hart.
N. W. Thomas. . J. Tuck, G. Stevens
John G. Foster.
Heap Orrick, - - SHERBROOKE, QUE,
Ww., FARWELL, - . - General Manager.

BrancHRs.—Waterloo, Cowansville, Stanscead, Coati-
cook, Richmond, Granby, Huntingdon, Bedferd, Magog
St. Hyacinthe,

Agents in Montreal—Bank of Montreal. London, Eng
- Ee National Bank ot Scotland. Boston—National
Exchange Bank. New York—National Park Bank.

Collections made at all accessible points ard remitted

R -siee0'The National Bank of Scotland, umme

a.ﬁ"".: 'Muyy, °4®® or D:
R Yulyy IRECTORS.
By, M’ o - . pregdent,
°"lc.J J:Stewart, . H. Wepp,” ce-President
. " Jobn LALIFAX, N..
Nfad g, AGENCgg)oRn Koight.
Q.z-‘b On'l.‘l" 'lnoh;'}l{fg“‘t Edmunston, N. B,, Wol-
%bN.SM'C-B Fra> Lunenburg, N.S., Shediao,
Q. én "p caserville, Que., Windsor, N.S..
Ny, " Qusbeg Q.. Lake Mogantio Bor - Coot:
N%M ' Sirlartland, N.B., Daoville, P.Q.

N KER
tyy S
MaNeYon T foadon, 6.8
Seontg 108al Bag, L. Negos?;n ¢
. Montreal

Inoorporated by Royal Charter and Aot

of Parllament.  Egtablished 1825.

HEAD OFFICE -

JAMES ROBERTSON, Manager.

Th
he Colo:lu. domiciled in London, retired

THOMAS HECTOR SMITH, General Manager,
London Office—87 Nicholas Lane, Lombard Street, X, O,

Capital Subscribed, £5,000,000
Paid-up, £1,000,000 Uncalled, £4,000,000 Reserve Fund, £880,000

GEORGE B. HART, Secretary.

THOMAS NESS, Assistant Manager

Agency of Colonial and Foreign Banks is undertaken snd the Acceptances of Customers residing in
on terms which
All other Banking businesy connected with England and Seotlaad is

will be furnished cn application.
dntrmmud.pp L

$1,250,000
735,000
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THE WESTERN BANK OF CANADA

OSHAWA, ONT.
Oapital Authorised .. ... ....................81,000,000
Oapital Subscribea 500,000

Oapital Pald-up...........ccovveeircivnciieninne
Ront et

Heap OrriCE, - -

BOARD OF DIRECTORS.

Joun Cowan, Esq., President.
ReuBEN S. HAMLIN, Esq., Vice-President.
W. F. Cowan, Esq. W.F, Allen, Esq. J. A. Gibson, Esq.
Robert McIntosh, M.D. Thomas Paterson, Esq.
T. H. McMILLAN, - - - - - - Cashier
BrancHEs — Midland, Tilsonburg, New Hamburg
Whitby, Paisley, Penetanguishene, and Port Perry.
Dnzs on New York and Sterling Exghange bought and
sold. Deposits received and interest allowed. ollec-
tions solicited and promptly made.
Correspondents in New York and in Canada—The
Merchants Bank of Canada. London, Eng.—The Royal
ank of Scotland.

LA BANQUE NATIONALE

QUEBEC.
81,200,000

Heap Orrice, - -

Paid-up Oapital
BOARD OF DIRECTORS.

R. AUuDRTTE, Esq,, - - - President.
A. B, Duruss, Esq,, - Vice-President.

Hon. Judge Chauveau. V. Chateauvert, Esq., M.P.P.

Rioux, Esq. N. Fortier, Esq.
J. B. Laliberte, Esq.
P. LAFRANCE, - - Manager Qu Office.
BRANCHES
Sherbrooke.

Juebeg, St. John Suburb.
“" St

. Roch. St. Francois ™ E., Beauce

Montreal. te. Marie, beauce.

Roberval, Lake St. John. Chicoutimi.

Ottawa, Ont, St. Hyacinthe, P.Q.
AGENTS.

England—The National Bank of Scotland, London.
France—Credit Lyonnails, Paris and Branches, Messrs.
Grunebaum Freres & Cie, Paris,
United States—The National Bank of the Republic, New
York ; National Revere Bank, Boston.
Prompt attention given to collections.
@~ Correspondence respestfully solicited.

THE TRADERS BANK OF CANADA.

INCORPORATED BY ACT OF PARLIAMENT 1885.

Authorized Oapital,..
Onpital Paid-up,
Rest

BOARD OF DIRECTORS.

C D. Warren,Bsq,, - - - - - President
RoBerT T , N Kln f“ , V{:ei,PreGsldfnl:.
ohn nan, o . Kloepfer, Esq., M.P., Guelph.
LV. J.D’l‘rh?omas,Eégq. J. H. Beatty, Esq., Thorold.

Heap Orrice, - - - - - TORONTO

H. S. STrATHY, - General Manager.
J.A M, Aregy - - - - Inspector.
BRANCHES.

Avlmer, Ont. Ing 11 Rid n,

Drayton, Leamington, Sarnia,

Rimira, Newcastle, Ont. Strathroy,

Glencoe, North Bay, St. Mary’s,

Guelph, Orillia, Tilsonburg,

Hnm?lton. Port Hope, ‘Windsor.
BANKERS.

Great Britain—The National Bank ot Scotland.
New York—The American Exchange National Bank.
Montreal—The Quebec Bank.

ST. STEPHEN’S BANK.

INCORPORATED 1836.
ST. STEPHEN'S, N.B.

Oapital, .. $300,000
Reserve, 45,000
W.H. Toop, - - - - President.

F. GRANT, ~ - - - Cashier.
AGENTS.

London—Messrs. Glyn, Mills, Currie & Co. New
York—Bank of New York, N.B.A. Boston—Globe
National Bank. Montreal—Bank of Montreal. St.
John, N.B.—Bank of Montreal.

Drafts ssued on any Branch ot the Bank of Montreal

La Banque Jacques Cartier.

1862 Head Office, Montreal 1898

Capital Pald-up.....cocoovriimernnenneinirnnen nnsnnnen $500,000
Reserve Fund . 260,000

DIRECTORS :

Hon. ALpH. DEsjarDINES, President,
A. S. HaMELIN, Esq., Vice-President.
Dumont Laviolette, Esq. G. N. Ducharme, Esq.
L. J. O. Beauchemin, Esq. s
TANCREDE BIENVENU, General Manager.
E. G. St. Jzan, Inspector.
Branches—Montreal, Ontario St., St. Cunegonde St.,
St. Henry St., St. Jean Bte, St. Beauharnois, P.Q.,
Fraserville, P.Q., Quebec, St. John St., St. Sauveur
St.; Hull, P.g.. Ste. Anne de la Perade. Valleyfield,
Victoriaville, .dmonton (Alberta), N.-W.T,
Colle tions made in all parts of the Dominion.

878,516
112,000 | B

Canada Permanent
Loan & Savings Co.

INCORPORATED 1855,
Subscribed Capital ........

1,450,000
12,036,537

Total Assets ..

OFFICE: ComPANY'S BuiLDINGS, TORONTO ST., TORONTO

DEPOSITS received at current rates of interes

paid or compounded halt-yearly.
. DEBENTURES issued in Currency or Sterling, with
interest coupons attached, payable in Canada or in Eng-
lan_d. Executors and Trustees are authorized by law
to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
currfm rates and on favorable conditions.as to repay-
ment.

Mortgages and Municipal Debentures purchased.

J. HERBERT MASON, Managing Director.

THE FREEHOLD

LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

EsTABLISHED IN 1859.

Subscribed Capital ...
Oapital Paid-up..
Reserve Fund

83,228,500
1,319,100
659,550

President, - . - C. H. GooDERHAM.
Manager, - - - - Hon.S. C. Woopb.
Inspectors, - - JoHN Leckie & T, GIBSON.

Money advanced on easy terms for long periods; re-
payment at borrower’s option.
ebentures issued and money received on deposit.
Executors and Trustees authorized by Act ot Parlia-
ment to invest in the Debentures of this C y.

Western Canada Loan and Savings 00

INCORPORATED 1863. 00
Subscribed CADItal,...................c.......... $3,000,0
Paid-up Capital 00,000
Reserve Fund...............cccooevvvinrieverennnnnn

OFFICES, NO. 76 CHURCH ST., TORONTO»
and Main St., WINNIPEG, Man.

. DIRECTORS: o
Hon. Geo. W, Allan, Pres. ; Geo. Gooderham vice-Pr
Thomas H. Lee. Alfred Gooderham, Geo, W. LeW!$
Geo. F. Galt. T
WALTER 8. LEE, - Managing Direct®

DEPOSITS received and interest allowed thex'e"‘:ns
compounded half-yearly. Debentures issued for tef are
of 2to 5 years, interest paid halt-yearly. Trustees ted
empowered to invest in these securities. Loans gra%
on Improved Farms and Productive City Property:

HURON AND ERIE
Loan and Savings Company:
LONDON, ONT.

Capital Subscribed
Capital Paid-up e
Reserve Fund

Estate °°

Money advanced on the security of Real
favorable terms.
Debentures issued in Currency or Sterling. par-
_ Executors and Trustees are authorized b¥ pan’y-
liament to invest in the Debentures ot this Com™
Interest allowed on Deposits.

THE HAMILTON PROVIDENT AND
: LOAN SOCIETY

Prestdent, G. H. GiLLEsrIE, Esq.
Vice-President, A. T. Woop, Esq. M.P.
apital Subscribed ...81,500,000 00
apital Paid-up ........... 1,100,000 09
Reserve and Surplus Funds 841,325 67
Total Assets . 8,710,575 99

DEPOSITS received and Interest allowed at the
highest current rates.

DEBENTURES for 3 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized by
law to invest in Debentures of this Society.

Head Office—King St., Hamilton.
C. FERRIE, Treasurer,

LONDON & CANADIAN

Loan and Agency Co. (Limited)

GEeo. R. R. CocksurN, President.

210,000 00

: 145,577 05

MonNEY TO LEND ON IMPROVED REAL ESTATE.
MuniciPAL DEBENTURES PURCHASED,

TO INVESTORS—loney received
on Debenturesand Deposit Receipts.
Interest ar.d Principal payable in

Britain or Canada without charge.
Rates on application to
J. F. KIRK, Manager.
Head Office, 103 Bay Street, Toronto.

THE DONINION

Savings and Investment Society

LONDON, CANADA.

Capital Subscribed ... $1,000,000 00
Capital Pald-up... '93%,963 79
Total Assets 693 48

ROBERT REID (Collector of Customs), PRESIDENT.
T. H. PURDOM (Barrister), Inspecting Direotor,

NATHANIEL MILLS, Manager.

Agricultaral Sav_ingsA & Loan Co.

LONDON, ONTARIO,

Paid-up Capital...........................
ReleLrvo l‘lll:ld * gs’g'wl
2,010,388
DIRECTORS:

Messrs. D. RecaN, President; W, J. Reip, Vi
Thos. McCormick, T. Be'zlmle A, o Fres.
T. H. Smallman.

Money advanced on improved tarms and productive
city and town properties, on favorable terms. Mort-
geges purchased.

roslh received. Debentures issued in Currency or

]
Sterling .
C. P. BUTLER, Manager.

Jow. u?ri‘slﬁiem. 4 G. A SOMERVI%‘I;E;g er.
The Home Savings and Loan Compaf

LiMiTED),

OFFICE: No. 18 CHURCH ST., TORONTO

Authorized Capital ...
Sublcr!bod Oapital...

Deposits received, and interest at current rates 2500
Money loaned on Mortgage on Real Estate, o8
able and convenient terms. tures: and
Advances on collateral security of Deben

Bank and other Stocks. ON
Hon. SIR FRANK SMITH,  JAMES MASO ices

President.

The London & Ontario Investment €%

(LIMITED,)
Cor. of Jordan and Melinda Streets:
TORONTO.

President, S1r FRANK SMITH.
Vice-President, WiLLIA!
DIRECTORS. Lo, W. B
Messrs. Willilam Ramsay, Arthur B. “m, Fre%”
Hamilton, Alexander Nair)l,), HentYG°°de'hm' 1o
erick Wyld and John F. Taylor. 0 fgvonb
Money advanced at current rates and oty and to¥?
terms.non the security of productive farm, cit¥ by 109
property. Y
Money received from investors and S:w;nedpay'l’l;
Cltt:hmPi‘:y(’:s dil‘:‘;lentmrgsl:l ‘x]l:ichi gfnytetgs' h:lf yessly
either anada or wi ansge”
current rates, ""A. M. COSBY, M

Cor. ordan and Melinda Sts., Toronto-

u H. B!Aﬂv'gﬂ

BUILDING & LOAN ASSOCIATION
- m),w

.1.738"”

Paid-up Capital

Total Assets, now “BIRECTO
President, Larratt W. Smith, Q.C.» D%’K,
Vice-President, Geo. R. R. Cookbur®: oy ‘jackes: o0

Wm. Mortimer Clark, W.S.Q.C. {: PG zowskh

Robert Jenkins. A. . Somerville or. s
. J. Some! . 8
WALTER GILLESPIE, * -coUg;n ;i' REEI:‘O,
OFFICE, COR. TORONTO AND <ty and farm
Money advanced on the security of city
perty.
Mortgages and debentures purchased- od OF
Interest allowed on deposits. adon obtsip
Registered Debentures of the Assocl

application.

THE ONTARIO LOAN & SAVINGS 6OM
OSHAWA, ONT

Capltal Subscribed,...
Capital Paid-up...
Reserve Fund.....
Deposits and Can, Debentures...

s

rates of interest O

of Rout Erate ot Manictpal D°"°““':;’
Deposits received and interest allowee:

W. F. Cowan, President.

W.F. ALLex Vice-President.

SosTro5"

T. H. McMILLAN:
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Toe Canada Landed and National|Investments Made The Trusts| ST,
lnvestment Company, Limited, Estates Managed Corporation VAULTS

Heab Orrice, 28 TORONTO ST., TORONTO.

..$2,008,000
" 4,359,660
o DIRECTORS :
BN LANG BLalkiE, Esq., - - - - President.
{“N Hosxix, ﬁ's'f,., Q.éﬂ LL.D., - - Vice-President.
ames Campbell, A. R. Creelman, Q C., Hon.

nator Gowan, LL.D., C.M.G., J. K. Osborne,
L— S. Playfair, N. Silverthorn, John Stuart,
n rank Turner, C.E., Hon. James Young.
o

ney lent on Real Estate. Debentures Issued.
ANDREW RUTHERFORD, Manager.

CEN TRAL 1o e
CANADA

COMP’Y.
Office: 26 King East, Toronto.

g"’!‘ﬂ Subseribed......... s 2,500,000 00
Rapnal Paid-upm_. 1,250,000 00
-I.ese""e Fund .. .

Otal Assets

D, Deposits Received, interest allowed.
ebentures I~sued, interest coupons attached.
Money to Loan at lowest rates.

Hox. Gk, 4, COX, E. R. WOOD,

Rents Collected

JOHN STARK
& CO. Mo T

26 Toronto St.

G. Tower FERGUSSON,
Member Toronto Stock Exchange

Ferzusson & Blaikie

Late Alexander, Fergusson & Blaikie

BROKERS & INVESTMENT AGENTS

28 Toronto Street,
Toronto.

OSLER & HAMMOND

Stock Brokers and Financial Agents.
18 King 8t. West, TORONTO

Dealers in Government, Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

E. B. OsLEr, H. C. HaAMMOND, R. A. SMITH,
Members Toronto Stock Exchange.

Geo. W. BLAIKIE

\President. 14

NOTICE

MPERIAL LN & INVESTMENT COMPANY
OF CANADA, Limited.

eei‘:o‘ice is hereby given tbat the General Annual
nv“t"g of the Shareholders of the Imperial Loan and
tion ment Company of Canada, Limited, for the elec
with ¢ directors and other general purpoces, gonnected
© business of the institution, will be held at the

and 34 Adelaide Street East, on MONDAY,

AY of FEBRUARY, at 12.30 p.m.

T Ontario Loan & Debenturs Co.

OF LONDON, CANADA.

ce, 31
the 7y,

Subgery _

Pugoed Sapital $3000000

%:%""A:ggd. 470,000
A Liabiljtjeq 2,419,471

l%m!m“"” 1ssued for 3 or 5 years. Debentures and
Withog, :grl;: collected at any agency of Molsons Bank,

WILLIAM F. BULLEN,

L“ﬂdon‘ Ont, arlo, 1600, Manager.
Loy o o ¥ oV X ¥ o N
!mportant 8

© Commercial Men. -

Commodious Sample Rooms
can be rented by the day,
week or year in the Toronto
Arcade, (Yonge Street, op-
Posite Temperance). Com-
fortably fitted. Rent low.

Apply Ontarlo Industrial Loan and

B 1 Invastment Co., Limited
g -LIGHTBOURN, Manager.
) 18-15 Arvoade. 8

» _
0 Ty & Loan Company of Canada,

Subagyy ESTABLISHED 1851
g ibed Ca *
TS £1,500.000
|t und . 189,891

Orppy
°R: ¥ Great Winchester St., London, Eng.

Cxy +y Toronto Street, TORONTO.
Canap, . {s:. ames Street, MONTREAL.

ot foney " Street, WINNIPEG. |
w‘"‘kov.d',:g:‘“ at lowest onrrent rates on the security
Iu};" B ® and productive ity property.

BRIDGE
MAN..
ARD J nv.u?é‘f SIMPSON }Commluionen.

JOHN LOW

Member of the Stock Exchange

Stock and
Share Broker

A. E. AMES & CO.
Bankers and Brokers

STOOKS bought and sold on commission,

DEBENTURKES-—Municipal, Railway and Indus-
trial Co.—bought and sold on commission or otherwise.

DEPOSITS received at 4% interest, subject to
cheque on demand.

MONEY TO LEND on stock and bond collateral,

DRAFTS issued payable at par in Canada, the
United States and Great Britain.

10 King Street West - Toronto
F. W. 8COIT, - - - Manager.’

68 St. Francors
XAVIER STREET
MONTREAL

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Western Loan and Trust Company, Limited,

IS OPERATED BY

W. Barclay Stephens,

Manager_of the Company.

Under the laws of the Province of Quebec the Com-
pany cannot be appointed directly to trusts, such as as-
signees, etc. Therefore, Mr. Stephens will act on behalf of
the Company in all such cases, the Company assuming
all responsibility and reliability in regard to any trusts
which may be placed in his hands.

Address communications to

W. BARCLAY STEPHENS,

13 St. Sacrament Street, MONTREAL, Que.

The Western Lgan and Trast Co.

rpora! Soeslal et of th Legsl
Inco ted b ct of the ature.
Authorized csply ..................... 82,000,000 00
Asse . $%8,417,337 86
Office—No. 13 St, Sacrament Street,
MONTREAL, Que.

DIRECTORS—Hon. A. W. Ogilvie, Wm Strachan,
Esq., W, Barclay Stephens, Esq., R. Prefontaine, Esq.,
Ms.%., R. W. Knight. Esq., John Hoodless, Esq., J. H.
Greenshields, Esq., Q.C., W. L. Hogg, Esq.

OFFICERS:

HON. A. W. OGILVIE, - - . . President
WM. STRACHAN, Esqﬁ = _= - Vice-President
W. BARCLAY STEPHENS, Esq. - - Manager

J. W. MICHAUD, Esq. - - Accountant
Solicitors—Messrs. GREENSHIELDS & GREENSHIELDS.
Bankers—THE MERCHANTS BANK oF CanNADA.

This company acts as Assignee, Admini , Ex-
ecutor, Trustee, Receiver, Committee of Lunatic, Guar-
dian, Liquidator, etc., eto. Also as agent for the above

Ces.

of Debentures issued for three or five ars: both de-

bentures and interest on the same can be collected in

any gm of Canada without charge,
or further particulars address the Manager,

Bank of Commerce
Bdg., King St. W,

Of ntal’io ‘Toronto
AUTHORIZED CAPY1AL, $1,000,000

PresipENT, - - . Hon. J. C. Aixins, P.C
VICE-PRESIDENTS, {gg: gf’cfz' b&:ﬂwmonr.

This Company acts as Administrator in the case
intestacy, or with will annexed, Kxecutor, Trustee.
Receiver, Comnmittee of Lunatic, Guardian,
Liquldator, Assignee, &c., &c.; also an Agent for
the above offices.

All manner of trusts accelpted: Monevs In.ested,
Estates Managed ; Rents, , &.., collected
Bonds, Debentures, &c., issued and cuuntersigned.

Deposit Safes to rent, all sizes Parcels received of
safe custody.

Solicitors £lncin§ business with the Corporation are
retained in the p ional care of same.

A.X PLUMMER, Manage r

Toronto - - -

misan (Jeneral
Depestte . TRUSTS CO.

‘Vaults

Cor. Yonge and Colborne Sts.

) TORONTO
Capital, . . .
Reserve Fund, . .

$1,000,000
$250,000

Chartered to act as Executor, Administrator,
Trustee, Guardian, Alslfnoe, Cemmittee,
Recelver, Agent, etc., and for the faithful ‘pertor-
ﬁxag\lce of all such duties its capital and surplus are

able.

All securieties and trust investments are inscribed
in the Company's books in the names of the estates or
trusts to which they belong, and are kept separate and
apart from the assets of the Company.

All business entrusted to the Company
will be economically and promptly attended
to.

Solicitors bringing Estate or other business to the
Company are retained to do the legal work in connec-
tion therewith, Correspondence invited. :

J. W. LASNGMUIR,
Managing Director

Established 1864,
————

Clarkson & Cross
CHARTERED ACCOUNTANTS

‘Toronto

Desire to announce that they have opened a Branch
Office at 536 HASTINGS STREET,

VANCOUVER, B.C.

under the style . . .

GLARKSON, GROSS & HELLIWELL

Mr. John F, Helliwell, who has been with them for
many years, will have charge, and his services are re-
commended to their friends doing business in that District

To audit Mining and other Accounts—Revise and
report upon Credits there—In the collection  or
Accounts and in the capacity of Trustee or Liquidator

A. B. C. Code—Clarkson & Oross.

The Canadian Homestead Loan
& Savings Association

OFFICE—72 KING STREET EAST, TORONTO.

Cap tal Subscribed ceeerane - 000
ca‘,?mn Paid-up .fgg'.ooo
Assets 170,569

Money Loaned on improved freehold atlow rates
Liberal terms of repayment, :

JOHN HILLOCK, JOHN FIRSTBROOK,.
President,

Vice-President
A. J. PATTISON, Secretary.

E J. Henderson
[ |
Assignee in Trust

Receiver, etc.

82 Front Street West Telephone 1700
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Debenli_tures.

Municipal, Government and Railway Bonds bought
and sold,

Can always supply bonds suitable for deposit with
Dominion Government

STOCKS.

New York, Montreal, and Toronto Stock purchased
or Cash or on margin and carried at the lowest rates ot
interest,

H. O’HARA, & CO.

Members Toronto Stock Exchange,
24 Toronto Street

TeELEPHONE 918

THUISOI. HENDERSON & BELL,

BARRISTERS, SOLICITORS, &c.
D. E. THOMSON, Q.C

Offices

DAVID HENDERSON,

GEORGE BELL, * Board of Trade Buildings
TORONTO.

OHN B. HOLDEN,

G, G. S. LINDSEY

BARRISTER, SOLICITOR
and NOTARY

PACIFIC BUILDINGS,
23 Scott Street, TORONTO

(IBBONS, MULKERN & HARPER,

Barristers, Solicitors, &c.
Jffice—Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBOKS, Q.C.
FRED. F. HARPER.

P. MULKERN.

FRANGIS . CHRYSLER, Q.C.,

SOLICITOR AND
PARLIAMENTARY AGENT

Ottawa, - - Canada.

i Letters

ill attend to Private Bill Legislation and
Pate\:’:vtl f:f Incorporation of Companies, also ttlgalt:aﬁes
respecting Patents, Trade Marks and Indus e-

signs.

MARTIN & LANCLEY

Barristers, Solicitors,. &c.

59 Government St., VICTORIA, B. C.
ARCHER MARTIN | W. H. LANGLEY
Cable Address: * MARLANG.”

R CUNNINGHAM, Guelph.—-Fire Insurance and

. Real Estate, roFetﬁes valued. Counties of
Wellington, Halton, Dufferin, Grey, Bruce, and Huron
covered monthly. Telephone 195.

GEORGE F. JEWELL, F.C A, Public Accountant
and Auditor. Office, No. 193 Queen's Avenue,
London, Ont.

———— -

NTIES Grey and Bruce collections made on
COU ission, la{\ds lued and sold, notices served.
A general financial busi d. Leading loan
companies, lawyers and  wholesale merchants given as

references H. H. MILLER, Hanover.

.

WALTER SUCKLING & COMPANY, Winnipeg.
Real Estate, Renting and Mortgages. 374 Main

Street (ground floor). We undertake the management

of astates, ccllection of rents and sale of city pr(;Keny.

This-a,*ncy controls the management of 850 dwellings.)

Jver th..%en years' experience in Winnij property

- References, any monetary house in western anada.

JOHN RUTHERKCRD,

Lloensed Aueti

OWEN SOUND, ONT.

for C ty of Grey.

Lands valued and sold; Notices served; Fire, Life
ana Plate Glass Insurance; several tactory and mill
dtes In good locations to dispou of; Loans seffected,
Best of references.

Counsell, Glassco & Co.

BANKERS & BROKERS
Slesks, Bonds, Insurance, Real Estate.

W, H. Glassoo.
. M. Counsell, HAMILTON, Canada.
P. S. Glassco,

DECISIONS IN COMMERCIAL LAW.

AvucTioN SaLEs.—Through the influence of
the Retail Merchants' Association the Ottawa
city council altered a by-law in such a way as
to entirely prohibit auctioneers from doing
business on the market. One Albert Bollan-
der attempted to sell a horse there the other
day and a charge was laid against him by
Inspector Hornidge. It is maintained that the
by-law is ultra vires and the decision of the
court will be awaited with interest.

Vasey v, THE MoONTREAL Gas Co.—An
action for damages for breach of contract was
decided by Mr. Justice Mathieu sitting in the
Superior Court. The plaintiff alleged that the
defendants had contracted to deliver to the
plaintiff all the ammoniacal liquor made at
their works at a certain strength, and also their
spent oxide of iron used in the purification of
gas, and that they had not complied with their
obligations in delivering the said commodities.
It was alleged that in consequence of the de-
fendants’ failure to comply with the contract
his plant and factory had become almost useless
and considerable loss had been suffered. 1t was
held that the defendants, the foregoing having
been proven, had no right to sell the said com-
modities to other parties during the term of the
contract, and judgment was given in favor of
the plaintiff.

DunN v. PrEscoTT ELEVATOR Co.— The
plaintiff company, a Chicago concern, brought
an action to recover $15,300 damages for de-
fendants’ alleged negligence, want of skill and
improper conduct in storing, warehousing and
taking care of 112,300 bushels of corn. The
jury found that 76,586 bushels of the corn
became unfit for export as a result of *rain
and want of proper care while in the elevator,”
and assessed damages at $8,610. In the trial
court Falconbridge, ., held that the contention
of the defendants that the ship was responsible
for damages from rain .could not affect the
result in view of the finding of the jury that
the heating was due to the rain and to want of
reasonable and proper care while in the de-
fendants’ charge.

WHAT ARE INTOXICANTS?

Judge Desnoyers, of Montreal, held last
week that beer, or any liquor, containing two
per cent. .alcohol is an intoxicating beverage.
The case was in the Police Court, and the
Judge condemned Mary McDonald, Jean Bte.
Savage and Alphonse Bonneau to $150 fine or
three months on charges of selling liquor with-
out licenses. The defence maintained that the
beer which defendants sold, termed ‘ Jubilee
Beer,” was a non-intoxicating drink, and put
Mr. Fafard, a chemist, in the witness box to
prove that the beverage contained only two per
cent. alcohol. What lends especial interest to
the decision is the fact that not long ago Judge
Dugas, sitting in the same court, upheld a
similar defence and dismissed the case o the
strength of Mr. Fafard's testimony that the
beer only contained two per cent. alcohol.

LAkE steamers continue to increase in size
and carrying capacity. Record cargoes of last
season will be exceeded the Cleveland Review
thinks, immediately following the opening of
navigation next spring. The largest cargo of
grain as yet moved on the lakes was that of the
steamer ‘‘Cresent City’'—225,000 bushels of
corn, equal to 6,300 net tons, which was taken
from South Chicago to Buffalo. Already the
Corrigan steel barge * Australia " is loaded at
South Chicago with 226,000 bushels of corn to

leave for Buffalo in the spring.

DAVID A. PENDER,
(Late of Foster & Pender)
Accountant, Auditor, Assignee,

28 Wellington St. Bast,
Toronto.

Jas. Tasker
ACCOUNTANT and TRUSTEE-

180 St. James St.,
& MONTREAL, Que-

JAMES C. MACKINTOSH
Banker and Broker-

166 Hollis St., Halifax, N, 8. o
Dealer in Stocks, Bonds and Debentures. Munic’?
Corporation Securities a specialty.

Inquiries respecting investments freely answere®

fE 0T, LANRENGE L

- Montreal, is the best known hotel if
Canada. Some of the most ce]ebtaffd
people in the world count amongst it$
patrens. Its excellent cuisINE, ceP”
tral location and general comfort aré

_reasons for its popularity. . .

HENRY HOOAN
Propristor

Rates, from $2.50
to $5.00 per day

igigy’ #
T Ll s T g

 PAPER

g
FOR PRINTING ON i
FOR WRITING ON
FOR BOOKS
FOR CATALOGUES

FOR LEDGERS

Stipulate for our Paper when &3
an order to the printer. &

ALL WHOLESALERS
KEEP IT

=Toronto Paper MI5 00-§

MILLS AT CORNWAIL o
LI TR G S PR S ST

Wmn. Barber & BrOS-

ONTARIO!
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GEORGETOWN, - - ~
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s - THE Merchants Bank of Canada is establish- | - oo~~~
Mercantlle S“mmary' ing a branch at Neepawa. The Winnipeg J h M k
Free Press says the bank will take over Dr. onn ackayv

Customs collections at Halifax for January
Were $83,715, as against $72,994 for January
st year,

SEVERAL days ago the bankhead works at

ale Colliery, Thorburn, were destroyed by
fire, Causing a loss of $6,000 or $8,000, and

TOwing 160 men and boys out of work.

THE  difficulties between the Rosamond

oolen Company and its weavers have been
Amicably settled. On Saturday last, Mr. Rosa-
™ond met the weavers, and an agreement was
Ccepted by the strikers, and they resumed
“ork Monday.

AFIER a long illness, A. W. Croil, manager
30d president of the National Electro and Stereo-
COmpany, died in Toronto on §unday
aged 46. Deceased was a Montrea} man,
Son-in-law of Mr. A. S. Irving, of the
Oronto News Company.

THRER hundred Englishmen started from

Uthampton for the Klondyke on Saturday.

e Other steamship load is expected to start in

®W days. Besides these, who sail direct for

Pacific coast, numbers will come by the

v :lal“ steamship lines and cross the cogtinent
al],

last,
and

Ph?{ CoMPANY composed of New York and
hag adelphia capitalists, and named the Man-
tan Steamship Co., capital $1,000,000, has
bet formeq to operate a steamship service
Ween New York, Maine and the Maritime
Ovinces. Contracts have already been given
three stee] twin screw, double bottom, high
ing | Steamers for freight and passengers, hav-
aTge space devoted to cold storage. Each
"er will have 126 staterooms, with two

’ be“hs each,

‘aii‘tm‘ Nova Scotia the following recent
g°0d::] are reported. J. W. Wallace, a dry
decling ealer of Halifax, has found his husiness
s U to such an extent as to be obliged to
Pend, and has submitted an offer to credi-

is gt° pay 50 cents, in 4, 8 and 12 months.
a%mene“!l !labilities are $12,179, and there is
Windinmodatm“ paper to some $2,000.—A
f the % UP order has been issued in the matter
Ictoria Co-operative Store Co., of Vic-
Nes. The business was started as a

tsitwe store, by a number of miners,

X years ago, but was regularly incor-

Rthy 85 a joint stock company in 1894, with

" eacy od capital $15,000, in ehares of $5
Of(eu‘\ecemlv they have been sied quite
ing 5 Otto Wile, a Bridgewater grocer, is

8 settlement at 40 cents. .

T

:‘;%Week's commercial casualties in the
asse °f Quebe: are as follows; Joseph
Uter , U, & grocer, etc., at Bic, has assigned,
bDegay 1 of two years' attempt at business. He
bavip, . Sibess entirely without experience,
%‘2.150 0 previously a farmer. Liabilities
R°dden ; and assets apparent $1,800.—Mrs.
wl‘eﬂo.o Obg in the dry goods business at
h"'estgge' Q‘“_’u has been obliged to abandon
u gu;:‘”lﬂk about $4,200, with assets of
S.——M. Benoit, a St. Hyacinthe
h’?ing t:r, finds himself embarrassed, and is
P"ere, gen arrange a settlement.—Pare &
Pecy ai]eral dealers at Granby, whose unex-
Making T we noted a fortnight ago, are
lig itieg 't creditors an offer of 55 cents on
Draper, oof $14.400.—The Misses M. A. &E.
e crgditzsg:’c’ds dealers, Sherbrooke, are ask-
Y Guwe ab, O accept a settlement at 50 cents ;
g 200U $5,000.——J. F. Guillet, butcher

oy

: ' Danvil]e, has assigned to the

Harrison's business there.

A maN named Thomas Rabbett, who has a
small store at Granite Creek, B.C., has assigned.
——Duncan McPhail, tailor at Kaslo for three
years, has assigned. A few days before he did
so a judgment of $700 was recorded against
him.——The sheriff is in possession of the stock
of Donato Panebianco, grocer, in Vancouver.

MucH smuggling has been done between
Cape Vincent, N.Y., and Kingston. To the re-
cent raising of the duty on tobacco is attributed
the fact that 3,246,000 less cigars were made in
Capada in the past six months than for the
same time in 1896; and a decrease of 217,371,-
000 in cigarettes. Local dealers say there have
been just as many cigarettes smoked, the dif-
erence in the number having been made up by
smuggling.

In April, 1897, the Cooper Machine Com.
pany of Toronto was incorporated, with $20,000
capital, one-fourth of which was paid. Last
week their creditors had a meeting and their
statement showed assets of $4,800, against lia-
bilities of $5,500. An offer of 40 per cent. was
made, and it seems probable that their credi-
tors will accept their proposal—B. N.
Powell, tailor, Toronto, assigned one year ago
and his wife bought the stock. Since then the
business has been continued under the style of
Powell & Co. A bailiff took possession.

Minor Montreal failures for the week are as
follows: H. Raith, making wool hats in a small
way, has filed consent to assign.—J. Raston,
shoes, has arranged a composition at 60 cents
on the dollar——H. C. Gregoire, dealing in
fancy goods and crockery, and recently in-
solvent, proposes an arrangement at 40 cents.
~———Our friend Jobn Chinaman is getting suffi-
ciently civilized to appreciate the advantages
of insolvency, and J. A. Pang, laundryman and
trader, figures as having made an assignment of
his estate this week. His liabilities are put at
about $800.

ONE of the directors of the Boston Coal
Mining Co., Mr. John C. Gordon, writes to the
mayor of Halifax offering suggestions concern-
ing tourist association work. He recommends
the towns of the province to join interests and

get up a first-class tourist manual or guide, to | -

be placed in the hands of the great mass of
American summer tourists, who annually spend
many millions seeking relaxation. It is said
that the pebple of New Hampshire bave
received for many years past, as revenue from
the summer visitors to that State, from $6,000,-
000 to $8,000,000 annually. Why should not
the undoubted attractions of the Maritime
Provinces be made to yield millions in like
manner. Charies Dudley Warner thinks Cape
Breton a perfect gold mine in landscape value.

A MEETING of the creditors of J. H. Doherty,
clothier, Ottawa, was held in Montreal last
week, when liabilities were shown at about
$28,000. Mr. Doherty. did not find it conve-

nient to attend the meeting, and no settlement .

was reached. The failure has made-a very
unfavorable impression, especially in the face
of Mr. Doherty’s quite recent claims of a very
considerable surplus, now resolved into a de-
ficiency, and there is a probability of his ex-
amination before a judge.——Lang & Kemp,

dry goods men, of the same city, are in some
embarrassment, and it is reported they have
threatened to call on some of their creditors,
with the view of getting an extension. They
show a very fair surplus of $11,000 over liabili- '
ties of $28,000. .

Public Accountant, Auditor, Receiver|
i"‘ and Trustee
{

Baunk of Commerce Bldg., Toronto
ahle Address: CAPITAL. Tel. No. 2732
N .

FOR SALE OR TO RENT.

In the town of Alliston, Ont., a handsome brick
store, 81x23 feet, handsomely fitted up and ready for im-
mediate occupancy; situated in the best business portion
of the town. Apply personally or by letter to

N. M LIVINGSTONE,

Alliston, Ont,
WANTED

. The Agency ot a reliable Loan Company for Win-
nipeg and Manitoba, by man of experience, with well
established connections at the principal points in
Manitoba and the Territories. *

Address *“ MANITOBA,"
Monetary Times Offic:

SOves
Rangcs
Heatcrs

We make only up-to-date
Goods.
Get our Prices. Always low

WA CEONNE § S8

IRON FOUNDERS ‘' AND
STOVE MANUFACTURERS

Montreal, Que.

TORONTO STORE :

147-149 YONGE STREET.

Wellalfd Vale

MF6. CO., LIMITED
Factory—St. Catharines, Ont.

)
‘WE MANUFACTURE

Axes, Saws, |
Scythes, Forks,
Hoes, Rakes

And Perfeect,
Garden City, Dominion
and Chainless

BICYCLES
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J oel Hallworth, Jr.

Accountant, Assignee and
Auditor

Gray Building, /

24 Wellington St. West, TORONTO

PA“‘. GAMPBELL, Assignee ; Liquidator
CAMPBELL & CAMPBELL.

Accountants,
Orrices—Room No. 206, McKinnon Building,

PaurL CAMPBEL. . Melinda Street,
Ww, CanpBELL. (Tel. No. 50) TORONTO.

Propeller

Wheels
We have the greatest @

variety of patterns
Write

and carry the largest
stock in Canada. . .. Writ prices, otc.

The W . Kennedy & Sons,

LIMITED,
OWEN SOUND, ONT.

ACCOUNTICS : »,

The sclence treating of accounts and the srt of keeping,
verifying, examining and classifying them,

Accountics

v A monthly magazine, Publiskes cach issuo ESSAYS ON ACCOUNT.

ING PRACTICE IN LEADING ESTABLISHMENTS in various
fudustries; BHORT ARTICLES RSPECIALLY ADAPTED te
the wants of BEGINNERS im offiee work; REVIEWS AND
CRITICISNS of books on g and busi hjeots,
written in & way te eorreetly deseribe the works; LRTTERS
OF EXPERIENCE from ACCOUNTANTS AND OFFICE MEN;
QUESTIONS AND ANSWERS of imterest te subscribersy
HOTICES OF KEETINGS and BRIEF REPORTS OF PRO-
CEEDINGS of leading ACCOUNTANTS’ AND BUSINESS NEN'S
ASSOCIATIONS ; ILLUSTRATED DESCRIPTIONS of the
BEST and NEWEST deviees for OFFICE EQUIPNENT; brief
EDITORIAL LEADERS ON TOPICS OF THE MONTH of
interest {n ascomnting and ofice eireies; PORTRAITS OF
ENINERT ACCOUNTANTS, with BIOGRAPHICAL SKETCHES;
ACCOUNTING NMISCELLANY, ote.

Monthly. $1 a year. Ten cents a copy.
ACCOUNTICS ASSOCIATION, Publishers,
262 West Broadway, New Yeork.

Mercantile Summary,

A MOVEMENT is on foot for establishing a
joint stock company at Carp, with the object
of sinking shafts in some of the mineral places
in that vicinity.

THE firm of Charles Burrill & Co., of Wey.
mouth, has dissolved. Messrs. William and
James Burrill, of Yarmouth, are winding up
the business of the firm.

Tue Dominion Bank authorities have decided
upon the opening of a branch in Montreal.
Mr. C. A. Bogert, of the Toronto staff of that
bank, has been appointed manager.

THE stock of the Ziegler-Hinch Company,
general store, of Guelph, was sold by auction
at Suckling & Co.’s, to J. A. Duggan, of Strat-
ford. It was valued at $23,894, and brought
68 cents on the dollar.

Ruopes, Curry & Co., of Amherst, N.S.,
have been awarded the contract for building
sixty new cars for the I.C.R., and their shops
are reported to have sufficient work on hand to
last them six months.

THE annual meeting of the James Pender
Company, Limited, of St. John, N.B., was held
last week. The former board of directors was
re-elected : Messrs. W. H. Murray, Chas. F,
Woodman, Geo. S. Fisher, W. O. Purdy and
Jas. Pender.

THE creditors of W. A. Miner, St. Thomas,
who recently sold his grocery store to I. Kings-
wood, had a meeting on Tuesday last, and an
arrangement was arrived at whereby the assets
will be realized upon and divided ratably among
the creditors. Liabilities are about $600 and
book debts over $1,000.

No decision was reached at the meeting of
the creditors of J. H. Doherty. retail dry goods,
Ottawa, who assigned to E. R. C. Clarkson.
It was decided, however, to examine Mr. Doh-
erty at Ottawa and endeavor to obtain an ex-
planation as to how the deficit of over seven
thousand dollars occurred.

THE British American Coal Company has
been incorporated with a capital of $100,-
000. It includes amongst the incorporators
Clarkson Jones, Frederick Wyld, W. T. Jen-
nings, W. R. Brock, John Flett, S. F. McKin-
non, J. G. Jones and others of Toronto, and
D. D. Mann, of Montreal.

YET another insurance company is going to
try the fire business. This is the Equity Fire,
which has been incorporated under the Ontario
Act, with head offices in Toroato. The sub-
scribed capital is $300,000, and the paid-up
capital, we are told, is to be $30,000. Those
interested in the company are Thos. Craw-
ford, M.L.A., Archibald Campbell, M.P., Judge

Morgan, H. Van Norman and others.

The INVOICE TAG ENVELOPE

should be used
parcels.

on all express

The saving in post-

age pays for the envelope ten

times over.

MANUFACTURED BY

The BARBER & ELLIS CO., Limited

Nos. 43, 45, 47, 49
Write for Samples -

Bay S8t., TORONTO

THE Gold Hunter says that the old Moleg?d
mine, N.S., has been sold to New York parties:
and it is thought George Stewart, of Trur0:
will have charge. The property has been idle
for some time,

THE value of goods exported and imported -
during the month of January, as shown by the
returns of the Winnipeg customs house, “"’s
$1,804,064, namely, $1,538,496 of exports, Pri?”
cipally wheat, and $266,958 imports. Thes®
figures are greatly larger than those for Januafy
last year.

Lewis WiGLE, of Essex county, Ont., recently
shipped a carload of tobacco from Lea.millg'“"n
to Montreal, and for some of it realized as big®
as 12 cents per pound, and a prominent farme
of Gosfield last week placed an order for 50.
tobacco plants. So that the agriculturists °
that favored county are going into tobacc?
cultivation in earnest.

By Ontario letters patent, the Saugeen Elfc'
tric Light and Power Company of Ontatlg-
Limited, has been incorporated. Charles E -
ward Kilmer, of Southampton, electrician; Clar .
ence Hurd Burnham, of PortElgin, electricial /
Joseph Barber and James Barber, of Geo"ge:
town ;. Edward Kilmer, merchant, of Walker
ton, are the parties. Capital, $20,000.

A MEETING of the creditors of S. F. Taylor
Sons, felt boot makers, of Walkerton, was$ -
last week in Toronto. Besides the man“f’mon
the firm had a retail boot store at Walkert© ;
and have also property in Milton. They Sh‘:‘
assets and liabilities nominally equal at "0““'
$10.000. This differs from previous statemegoo’
when they claimed a surplus of nearly $24 000
However, the plant which cost the firm $15 p
is not worth this unless operated, s0 it ;,‘vbﬂ
placed among the assets for only $2.000-- (8"
factory is mortgaged to the Canadia Ppel 19
nent for $1,865. The firm asked 3, 6, 9 3%
months time, which was granted.

ratol‘.
t

Major WaLsH, the Yukon administ 08
does well to sound a note of warning ag: xe-
the expected inordinate inrush to Klon iity
He clearly hints that there is no o?portt“s ox-
for even a fourth of the 250,000 imm‘gm: in
pected, and asserts that if a big host rus to ¢
it will be quite impossible to convey 2 Slf the
country during the short import seasof‘ h: bO‘;"
requisite necessaries of life. One ,d?mg'criﬁt.
ever, says the British Columbia M‘_’“”‘ . The
the Major leaves out of his reCkOm“g,'sguided.
250,000 people, mostly foolish and ™8 "y
won't stay—at least 200,000 will ret;int 3
warmth and civilizatior. long before next intsd
The Yukon most assuredly cannot Tationo
long 50,000 people ; a fluctuating P°Pul asu
from 20,000 to 25,000 will probably fully
for its adequate development.” rent I8
INCORPORATION is given by letters pao,—onto'
Ontario to the B. L. Kennedy C0-» 0 % s’
Limited, to make boots and shoes, 8% Letiti®
footwear; capital, $5,000; parties :
Kennedy, Byron Ladu Kennedy. Al‘:‘t' 1s0
and John Clark Laidlaw, accounta®
the Scottish Colonial Brokerageé com:‘ and t°
Toronto, Limited, to negotiate oa:w; capl-
buy and sell bankrupt stocks, €tC €™ qpne,
tal stock, $20,000; parties, Wi ' /cigrk
Byron L. Kennedy, manufacturer: J Watts:
Laidlaw, accountant; Edwin I ;tationef'
book-keeper; William Williamsofs 0 o of
The small wares and fishing tac.kleghis citye
Allcock, Laight and Westwood, 18 20 = ame.
to be acquired by a company © sgm“"l
with capital stock $30,000, compO estwood’
Alicock, of Redditch, Eng.: C‘l“” -
Benj. Westwood, Henry Parn: ey
Blight and James Totton, trave er.
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SPENCERIAN PENS

WRITE WELL WEAR LONG
ONCE TRIED ALWAYS USED

Samples sent on receipt of
feturn postage — 2 cents,

EsTvasuisnen 1860

FROM STORE AND FOR IMPORTATION
WE OFFER

WHITING in barrels and bags
ALTPETRE in kegs and casks
BORAX, crystals & powder, 3 cwt bris.

ALUM, “ “
BLUE STONE, 3 cwt. bris.

CREAM OF TARTAR, in casks & bris.
GANNISTER FIRE BRICK & FIRE CLAY

COPLAND & COMPANY

- HOIITREAI. and GLASGOW

HODGSON, SUMNER & CO.

B offer to the trade special values in
Y Goods, Smallwares and Fancy
Goods.

Ho, siey Gents for the celebrated Church Gate brand of

347 5, Paul Street - MONTREAL
WHOLESALE ONLY.

Sicilian Asphalt-<tms—.

Rock, Powdered Highest grades only

o and Mastic.

At H. &A. B. AVELINE & GO
a € agents in Canada, Catania, Italy.

M“-LAREx & CO., 706 Craig St., Montreal

Baylls Mfg. Co.

16 to 28 Nazareth street,
MONTREAL
Paintg

la\ - | Yarnishes, Japans
Uehingry g1, Printing Inks

Ut Greass, &c. | White Lead

DOMINION
Cotton o Mills , Company.

1807 ...

1897

Whites, Greys,
D"°k8, Cantons, Drills,
Bie Bags, Grey Sheetings,
Ached Sheetings, Pillows,
Towels, Piques, Yarns,
Prints, etc.

WHOLESALE TRADE ONLY SUPPLIED

Mercantile Summary.

ApprLicATION has been made for the in
corporation of a company to be known as the
Woodstock, N.B., Sash Balance and Lock
Company, to manufacture and sell a patented
window raising and locking contrivance.

Tue Toronto Rubber Company is looking
for a new site for its works, and among other
places is negotiating with Hull, Que. It is
understood that the company will ask for about
$40,000 as a bonus from the city. Some of the
leading aldermen are in favor of giving the com-
pany very favorable terms, but they consider
this amount too high.

THE Montreal Plumbers' Association held its
annual banquet on the evening of the 3rd inst.
The trade of the whole Dominion was repre-
sented on the occasion, with the exception of
the Lower Provinces, the delegates from Hali-
fax and St. John being snowed up somewhere
east of the city. Mr J. W. Harris, the presi-
dent of the Association, occupied the chair.
The toast list was ably looked after, and the
whole affair was very creditable to the plumb-
ing fraternity.

THE imports entered for consumption at the
port of Montreal last month amounted in value
to $3,245,948, as compared with $2,454,310 for
the corresponding month of last year, showing
an increase of $800,000. This increase was
shared by both between free and dutiable
goods, the former having increased from $682,-
501 to $912,265 ; while in the case of dutiable
goods the increase was from $1,758,000 to
$2,311,000. The exports amounted in the
aggregate to $2.312,400 as compared with a
total of $1,415,000 in January, 1897. The total
duty collected last month was $671,288, as
compared with $517,363 in the same month
last year, an increase of about $154,000.

AN application has been made by Thomas
H. Lawry, Mrs. F. Carpenter, Miss Louise
Lawry, and J. J. Scott, of Hamilton, and
Anderson Fowler, of New York, for a charter
for the T. Lawry & Son Company, Limited,
Hamilton. The company proposes to take
over the extensive pork packing business of the
late Thomas Lawry, and before long the out-
put will be much increased. Mr. Fowler is a
member of the firm of Fowler Bros., one of the
large American provision houses in the world.
T. H. Lawry is to be managing director of the
company. Mr. Lawry states that the firm's
produce has given such satisfaction in Europe
that it was proposed to do an extensive export
trade in connection with Fowler Bros.

Tue municipal authorities of Halifax, N.S.,
are making efforts, as our readers know, to
secure better railway comuwunication with Yar-
mouth, along the south shore. The routes pro.
posed are two; one known as the Hervey line,
which would connect at Shelburne with the
Coast Railway, and run to New Germany on
the Central Railway, crossing the Liverpoo1
River 19 miles above the town, to which it is
proposed to build a branch. From New Ger-
many the road would go on to some point on the
I.C.R. between Windsor Junction and Halifax.
The line would pass through the interior, and
be about 145 miles in length. The other route
is that of the Coast Railway, to run from Yar-
mouth to Shelburne, and thence through
Lockeport, Liverpool, Bridgewater, Mahone
Bay, Chester and Margaret's Bay, to some
point between Bedford and Halifax on the
I.C.R., and giving a total mileage from Yar-
mouth to Halifax of about 225 miles.

COLLECTION OF ACCOUNTS A
SPECIALTY.

TANDARD

MERCANTILE AGENCY
of Toronto, Limited ... ...

Capital StoCK .......oeeerreveriereneraeerersseersannne $80,000.00
Subscribed .... ,000.

Special Rates to Wholesale Merchants.

Werite for terms 60 VICTORIA STREET,
and references. TORONTO

The Standard of the
Dominion

El Padre
NEEDLE
Gigars

Sold Everywhere !

o o 2

9. Davis & Sons.

Richmond

Straight Cut

(igarcttcs

16 CENTS PER PACKAGE

Cigarette Smokers who are willing to pay
a little more than the price charged for the or-
dinary trade cigarettes, will find this brand
superior to all others.

VN

ALLEN & CINTER.

RICHMOND, VA.
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We have opened a large
assortment of

Yictoria Lawns
Spot Muslins
Tucked Lawns
Dimitics, &c.

Also the largest range ot LAOK CURTAINS we
have ever shown from lowest prices upwards.

SOLE AGENTS FOR
CANADA FOR ' .

Wm, Ewart & Son, Limited, Belfast,
WYLD, GRASETT & DARLING,

TORONTO.

GRAND TRUM
The Direct and Popular Highway

TO THE

North-West !

[ £ ]

This route takes the passenger through the populous
cities of

Chicago, St. Paul, Seattle, etc.

Every facility is_afforded by this route to make the
ourney pleasant and agreeable,

Be sure that your tickets read over the Grand
Trunk Railway System and you will be “ALL RIGHT.”

Special freight accommodation will also be provided
for the quick despatch of freight via this route,

. Callon the nearest G. T. R. S. Agent, or write to

M. C. DICKSON, D.P.A.,
Toronto, Ontario

DEBENTURES FOR SALE

$150,000 Bonds of the Victoria Rolling Stock
Company of Ontarfo, Limited.

Payeble from one to ten years, bearing interest at 4 per

cent. per annum, payable half-yearly. For sale to yield

43 per cent., amounts and due rates to suit purchaser.
Bonds 81,000 each.

For further particulars apply to

OSLER & HAMMOND,
18 King St. West, Toronto

A PERSON of practical business experience having

some surplus capital would like an opportunity to
invest in some profitable business in Toronto, where
further skill and capital would give it increased success.
Address P, O. BOX 459, care of Monetary Times,
Toronto.

SEALED TENDERS addressed to the undersigned,
and endorsed * Tender for North Bay Wharf,” will be
received at this office until Monday, the 21st day of
February next, inclusively, for the construction of a
wharf at North Bay, Nipissing District, Ontario, accord-
ing toa_plan and specification to be seen at the offices
of the Town Clerk, North Bay,and H. A, Gray, engineer
in charge of Hatbor and River Works, Ontario, Con-
federation Life Building, Toronto, and the Department
of Public Works, Ottawa.

Tenders will not be considered unless made on the
form supplied and signed with the actual signatures of
tenderers.

An accepted bank cheque, payable to the order of
the Minister of Public Works, for one thousand five
hundred dollars ($1,600.00), must accompany each ten-
der. This cheque will be forfeited if the party decline
the contract or fail to complete the work contracted for,
and will be returned in case of non-acceptance of tender,

The Department does not bind itself to accept the
lowest or any tender.

By order,
E. F. E. ROY, Seqgptary.
Department of Public Works,
ttawa, 81st January, 1898, J’

Newspapers inserting this advertisement without
authority from the Department will not be paid for it.

Mercantile Summarv,

THE annual meeting of the Toronto Electric
Light Co. was held this week, on which occa-
sion the financial statement presented showed a
surplus of $7,000 over dividends paid. A
steady growth is shown in the business all
through the past year, especially in private
incandescent lighting and power. The old
board of directors were re-elected.

THE Canadian Pacific earnings for the week

ending the 31st record another large increase.

The return of traffic earnings from January 21st
to 31st :—

1898. $472,000
1897..... P ettt ettt .. 353,000
Increase.. ... Cereee. e . $119,000

THE Grand Trunk earnings for the past week
also show a substantial increase over the pre-
vious year. The earnings from 22nd to 31s
of January :—

1898.......... e ciiieeeaa.. $596,203
1897.......... seeasicnias ... 512,183
Increase .................. .. § 84,020

THE village of Pontypool lies in about the
centre of the County of Durham. It is a small
place, with a population of about four hundred,
and ithas a number of stores and shops like
any other village. This week we have to record
the failure of one of its merchants. Josiah Per-
rin opened a general store there in 1885, and at
one time did a fairly good trade, making some
money. Latterly, however, business has been
falling off, and he makes an assignment.

THE Starr Manufacturing Company, of Hali-
fax, have purchased, says the Maritime Mer-
chant, the patent rights, stock and material of
the Forbes skate, made by the Forbes Manu-
facturing Company, whose business is now
being wound up. The Starr company will
begin making the Forbes skate the coming
summer, and place it on the market in time for
next winter’s trade. The company now make
fifteen or twenty different lines of skates.

THE old-established importing Quebec dry
goods firm of Messrs. Simons & Foulds was

Mr. Archibald Foulds retiring from the busi-
ness. The house was founded nearly fifty
years ago by Mr. John Simons, and has had
an honorable, and, we believe, successful career.
The business is in future to be carried on under
the name and style of Simons & Minguy, by
Archibald Simons and Jean Minguy, who have
been connected with the business for well nigh
twenty years, and for the last five years have
been partners in the firm.

SeVERAL more dry goods failures are reported
from Montreal since lastissue. Oneof them, that
of L. H. Boisseau & Co., is quite considerable in
extent, the liabilities reaching some $110,000,
but it cannot besaid that the failure was totally
unexpected. Still they had no difficulty appa-
rently in getting all the credit they wanted. A
meeting of creditors was held on Tuesday after-
neon, but the insolvents did not attend, and
nothing special was done. —— Paquette &
Michaud, another Main street concern, is also
insolvent. They claimed a fair surplus not
long ago, but at a meeting of creditors held a
few days ago the statement submitted showed
a deficiency of some $7,000, on liabilities of
927,000. An offer of 50 cents, in payments
spread over three years,"was made, but declined
by the great majority of creditors, and an inves.
tigation was ordered.——A smaller dealer, A.
Granger, has also assigned. Not longer ago
than last spring he compromised liabilities of

$7,000 at 70 cents.

dissolved on 1st February, by expiry of time, |

THE result of the smelting operatidns of the
Hall Mines, Limited, are thus given for the
four weeks ending 28th January, 1898. There
were 27 days, 12 hours smelting, during which
5,675 tons of ore were smelted ; yielding 372
tons of matte, containing (approximately)—
157 tons copper, 109,070 ozs silver, 338 0zs-
gold. . )

THe Halifax city council is attempting t0
regulate the milk trade. J. L. Rowantree
representing ‘the William Harris Abattoil,
Toronto, according to the Halifax papers, was
recently in that city. It is stated his mission
was to undertake to supply the Halifax market
with fresh beef. Considerable Ontario beef.
says the Chronicle, is now imported to this city
and even from as far west as Manitoba. This
item will be a pointer to the correspondents now
discussing the Nova Scotia farmer and the
home market. The Ontario firm mentioned
are negotiating for a show room on Barrington
street. They will send their dressed beef here
in refrigerator cars. The Harris abattoir at
Toronto is a big concern, having a capacity f’f
200 cattle and 1,000 sheep daily. It is said
Mr. Harris’ object is to ultimately erect cold
storage in Halifax. He is sending 150 head of
cattle to England in the next trip of the
¢ Gallia.”

m—

THE CANADA

Sugar Refining Co.,

(Limited) MONTREAL

Manufacturers of Refined Sugars of the well”
known Brand

Of the Highest Quality and Purity

est
Made by the Latest Processes, and Newest and B
Machinery, not surpassed anywhere.

LUMP SUCAR

In 50 and 100 Ib. boxes.

‘“CROWN ”” CRANULATED

Special Brand, the finest that can be made.

EXTRA CRANULATED

Very Superior Quality.

CREAM SUCARS

(Not Dried).

YELLOW SUCARS

Of all Grades and Standards.

SYRUPS

Of all Grades in Barrels and Half Barrels.

SOLE MAKERS

Of high class syrups, in tins 3 Ibs. and 8 Ibs. each:

o~

Tenders for
Debentures

Tenders addressed to the undersigned ";';l .l
be received up to Saturday, 19th F' ebruﬂ.’
1898, for the following local imProvemen;s .in
For Cement Sidewalks, a total of $1931434
thirty-eight debentures of $500 each, 3P in-
of $314.84, at four per cent. per annumh
terest payable half-yearly.

ADAM CRANSTON, Galt.
Chairman Fin. Committee,

Galt, 31st Jan'y, 1898.
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Mercantile Summary.
\

b(::tDISSOLUTION isannounced by a well known

and shoe firm, in Clinton, Taylor & Sons,

O have been in the business in that town for

l'e:?: twenty-four years. Mr. Jacob Taylor

unq ©S, and the business will be continued

°f the old firm name, by Israel Taylor, who
Ong been closely identified with it.

Tug failures in Toronto since our last
i“"olr:ezre not’ numerous, nor is the amount
on large. ]. H. McMahon, a small baker
bailig fillfbsley street, has assigned. —— The

iss Is In possession of the millinery stock of

]f’-nme E. Hovenden, and the same gentle-
disposed of the assets of Thomas Culler-
» Carriage maker, on the Tth inst.

Frow the Far West comes word that J. .
::ds & Co., bicycle dealers in Vancouver,

. oassigned.—__A general storekeeper at Cart-
an gas:" Man., named M. C. Williams, has made
eth‘gnment.——A week ago we mentioned
in fing at. Runyans & Batler, of London, were
. 0cial difficulties and that their business

fiy !0 the hands of a receiver. Since then the
S assigned.

O:ds:me timg'Edwarg Sharp worked in a
is earn"x:k furniture factory, and saved fron}
fur ngs about $800. Then he started in
‘hings :ltllr'e business for himself. One of the
t € did that he ought not to have done

. Brant credit to nearly everyone who
m%ey“.' and a year ago when he needed some
he .’ 'DStead of collecting from his customers
Noy ‘:ced a chattel mortgage on his stock.

® hear of his assignment.

t;;l:v; J THompsoN, cattle dealer, of Tor-
atyy, In the Argentine Republic, shipping

Johy to E“fopg, has cabled his partner, Mr.

Capgy:. cFidan yesterday, for a copy of the

ad;
‘an Steamship regulations regarding the

1age of cattle. The present regula-

anq M the Argentine are very unsatisfactory,

Vern, hompson is trying to induce the

thoge ; 0t to adopt the same restrictions as
Orce in Canada.’

Tip
Other aTorOmO Board of Trade received the
Chije,, 7 3 report of a resolution passed by the

. 0 capp
tl()ns :

)
Of tq o a.rd of Trade, concerning the report
lig Mon, Mmission appointed at the Indianapo-

sy:::'y Convention for a complete mone-
Maintan; M. The resolution recommends
the p,(,vf“{i 8old as the standard of value, and
Silye, old.mg for the largest possible use of
Bold 4, “iStent with the maintenance of the
: p%Sib?ea::; also for withdrawing as soon
xsuan% ¢ general Government from the
) tall forms of credit currency.
to WOM‘S H. Tuom

- As moved from Sudbury
llOtel,mmap“ae last

N summer and opened a
‘gainst hi 8Ments have since been recorded
11'3'3 madem for goods supplied, and at last he
S95, Jam 32 assignment.——About January,
lx? Essex S Craig & Son moved from Cottam,
Yed o,y a ounty, to Emsdale, where they car-
Vere bu]_::“eral Store and ran a sawmill. They
“ag tho, d out a year ago, and although it

Tot ap Bht the 1os was not heavy they do
p°3iti0n : mto bave been able to recover their
S, o any rate they have assigned.

;:':Piet, :FZ ‘ﬂs_x boot and shoe dealer at New-
beil: a c €cted a compromise with cred-
for 893,090 S On the dollar, his liabilities
. N'l' of o H? Says he has been-handicapped
‘hl.thon' 0:'Pllal, and has had strong com-
g%dpg),s 100 ¢ does the ‘*competition ' feel
3 €nts on the dollar? A dry

m
M&nq_ l;St~ Catharines, Griffis & Co., have
'8 firm succeeded J. A. Griffis,

who failed in 1894, with liabilities amounting
to about $11,000.——Rogers & Hamilton,
plumbers in Hamilton, dissolved partnership
last June. Andrew Rogers has since continued
alone, but owing to strong competition he has
not been able to make it a success, and now
assigns.

Tue Farmers and Traders Life and Acci-
dent Assurance Company, Limited, has held its
annual meeting. Considering that it only
opened its doors in March last, and that
months were occupied in organizing, the com-
pany has done by no means badly in securing
343 applications for $330,000, of which a
quarter million has been accepted. This is a
good record for a young company. No deaths
have taken place among its policy-holders dur
ing the year. Shareholders residing in places
as far apart as Glengarry, London and Tilbury,
expressed themselves as satisfied in an uncom-
mon degree with the position and prospects of
the Farmers and Traders Life.

IF it were not for a lack of capital, many
more people would be en route to the Klondyke
n the spring than are going. There are num-
bers of merchants who lament the fact that
their capital is insufficient to carry out big
ideas for spreading out their business, and there
are men who have failed in business that
give as a reason ‘* [ had too little capital.” To
those of the first class we would say find a
Klondyke where you are; the second class we
would admonish to make the most of what they
have and make that successful before spreading
out; those of the last class we would advise to
give no reason at all, if they can give no better
than that mentioned. Capital is not every-
thing. Brains count, and so does hard work.

Many will hear with regret of the death on
yesterday morning, after lingering awhile par.
tially paralyzed, of Mr. George Maclean Rose,
of the Hunter, Rose Publishing Co., of this
city. Mr. Rose may be said to have been part
of the political, as well as the literary, history
of Canada. Born in Caithness, Scotland, he
came to Canada in early manhood in 1852 and
began as a printer in Montreal, removing in
1858 to Toronto. It was not long before he was
sent to superintend the Government printing at
Quebec for Samuel Thompson, and when the firm
of Hunter, Rose & Co. was formed, that firm
did Government printing for a time at Ottawa,
concentrating here about 1871. Mr. Rose had
a wide acquaintance with public men in Canada,
was well known as a publisher, as a strong
teetotaller, and as an honest man. Mr. Rose
was many years treasurer of the Toronto Board
of Trade, and was a director of the Ontario
Bank at the time of his demise.

A FAILURE of some importance is that of
Spittal & Co., dry goods dealers in London.
The owner of the business was Mrs. M. N.
Spittal, wife of Robert S. who failed about
four years ago. The liabilities are said to be
$11,000 and nominal assets $10,000.—R. B.
McGregor, men’s furnishings, St. Thomas, has
assigned also. This business was established
nearly three years ago. For some time past he
bas been very unsatisfactory in payments,——
The most important failure during the week
was that of W. H. Berkinshaw & Co., at
Trenton. The senior in this concern was at
one time of the firm of Smithers & Berkin-
shaw, who failed in Toronto in 1889. He
obtained a discharge shortly afterwards and
started business in Trenton. His stock has
always been a large one, and it is said was too

big for his capital. Now he has assigned to|

his principal creditor, with liabilities upwards
of $30,00¢

Debentures.

Municipal Debentures bought and sold, also
Governwent and Railway Bonds. Securities suitable for
Investment by Trustees acd Insurance Companies and
for Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,
24-25 King St. West,

MONEY TO
BURN?

Don't burn it that way.

Puton a “HEINTZ STEAM TRAP" where-
ever you have a pipe carrying steam from
Dryers, Heaters, Boilers, &c.

It saves all waste steam.

Toronto, Ont,

Operates on a difference of one degree of tem-
perature (211° to 2.2°), and is the only per-
fect tra:p made, The only one imitated.

Its construction makes the trap automatic
simple, long-lived, and perfect,

207, to 307 coal bills saved

Inquiry will bring more information.

THE JAMES
MORRISON
BRASS MF6.
C0., Limited

89-97 Adelaide
St, West,
TORONTO.

Attention,

Manufacturers!

ré%
THE CANADIAN NIAGARA POWER COMPANY

Invites applications for the use of
5,000 Electrical Horse-power within four miles
of the Railway Power House, in the Queen
Victoria Niagara Falls Park.

300 horse-power, as direct current, is available imme
diately ; 1,000 horse-power, as alternating current, will
be ready for delivery May 1, 1898, Address The Can-
adian Niagara Power Co., atits office, Hewson Block,

Niagara Falls, Ont.
JOHN S. MACKLEM,
Business Agent.

LARGE FACTORY
PRETIISES

Having a ground floor area of 36,000 feet, with railway
sidings and other city facilities ; for sale or to lease for

aterm of years. LAND SECURITY CO., 44 Victoria
'Street,

DIANOFFICE S -

ESTABLISHED 1845.

L. COFFEE & CO.,

Grain Commission
Merchants

THOMAS FLYKN.

412 Board of Trade Building,
JOHN L. COFFEE.

Toronto,
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- Luxfer Prisms “ccr. Wiee cloth GTjFiy

.| Poultry Netting

; arextt ella!.eSﬁ device . TORONTO, CANADA |
vanrina | SCTEED Doors & Windows.,| =g DlStl] lCrS
:! ‘ darkistores and Manufacturers of

4 * offices WRITE FOR PRICES

BY DAYLIGHT — CANADIAN

| | ST S & €0, RYE

i write to

WHISKEY
t"? Ig:xm- e ACCOUNT Aged Whiskies from 4 tlo 8 years’ |
g TP s Limiea BOOKS-,__/ old a specialty.

;E 58 Yongc St.’ - TORONTO. ALL KINDS ON HAND PRICE LIST ON APPLICATION
b Special Patterns made to order.

it Canadian Credit Men BEST QuaLITY—CLOSEST PRICES. Wm. Parks & Son
; are (or ought to be) interested in THE BRUWN BHUS. I.Imlled. ST. JOHN, l::h;ttod-

American Credit Men Manufacturing _ TOfOﬂtO. ' L‘UTTGN MAN"FAGTUHEBS

i . Stationers

! If they desire to know the methods and ki in ' w
« touch with the work of their brethren * aeglr‘)oss AG!NTS_I_;’ SPROUL SMITH, 24 Wellington S;tfe‘“
! the line,” they can best accomplish that end by Toronto.  DAVID KAY, Fraser Building, MoB‘"“l
b reading THE LAWYER KND CREDIT JOHN HALLAM, Toronto, Special Agent for

iy MAN, W arps for Ontarlo. - gt
i If interested write tor sample copy, ENcLOS- Mills —New Brunswick Cotton Mill®

’ ING CARD OF FIRM. John Cotton Mills.

i . e
; The Lawyer and Credit Man I

! 178 Fulton St., New York, N.Y LIFE ASSUB ANGE Gﬂ
i Subscription : g"hree mo}:nh(s), Figy l(lients. ' .

& ix months, One Dollar, e fo sf '&
¥ One year, Two Dollars. OF cANADA e THE = - .

3

@Fr-Remit by draft or post or express money order
only. Head Office, TORONTO, Canada.

: Bpn | _ “
' Capital, - - $1,000,000 B"“Sh Ame"ca
; B _/

; And Bad Accounts are PRESIDENT,
| speclaltes with our col-| 1y o, SIR OLIVER MOWAT, : Weite
; lecting department, Ex-Minister of Justice of Canada, Lieutenant- USIness e
nonst 'r“e an ““n Governor of Ontario. for a descﬂal;d
yinling VICE-PRESIDENT, ’ Catalogue 87
Circular gV}

o ' off until we see what we : .
! can do '“h “ Jl w- FLAVELLE, Esq., infotmﬁt.‘;’n
B . ' Managing Director The Wm. Davies Co. about thi
¥ R. G. DUN & CO. Director Canadian Bank nf Commerce. College.

‘Toronto and Principal Cities Limited

of Dominjon.

The Toronto Globe, in referring to the first
three months’ business of the Company, said :

]
i * It was generally known by those in the business
: that this new aspirant had secured a fair share of the
: g = new insurances taken out in the last three months, but
. s : T g it will be a surprise to nearly all to hear that the appli- ’
- 2l

cations received amounted toc over one million and a
quarter of dollars, of which more than one million were
approved and policiesissued. This phenomenal record
—tor such it really is for anew company—compares fav-

orably with the business of the older and progressive life | gy, TROUT, Students
insurance companies of the Dominion, and considered . Enter
in the light of the character of the business, gauged by President. May En
the large average amounts of premiums and policies, it t any

. is quite safe to say that the record is unparalleled in our D. HOSKINS, A
country. Sec'y-Treasurer. Time....

F, G. COX, Managing Director.

THOS. BRADSHAW, F.L.A.
Secretary and Actuary.

Direct Connected

GENERATOR

15, 25, and 50 k,w., also

? 0 o] v E

: J g GR

: e TONGUE Motors & Generators from § to 100 k.w.

0 U BL Bipolar

D Algo full line of ELECTRIC LIGHT
F and POWER EQUIPMENTS

4
“Toronto Electric Motor Co, 105,105 107,108,
TORONTO

145
4 & '
: 147 rrowrsr s TORONT) sy

MonTRrEAL, P.Q
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ESTABLISHED 1886

Mt NONETARY TNGS, TRADE RevIEY

And Insurance Chronicle,

With which has been incorporated the INTERCOLONIAL JOURNAL O
ComuEerce, of Montreal (in 1869), the TRADE REVIEW, of
the same city (in 1870), and the ToroNTO
JourNAL oF CoumercE.

Issued every Friday morning.
SUBSCRIPTION—POST PAID:

n .

E:::n“l SUBSCRIBERS = e« = =+« o .+  $3.00 Per Year.

Axg, oy “ e e - . - 10s. 6d. Sterling Per Year.

‘l-oilf‘go . « =~ - « « - $300 United States Currency
PIES . . . - . . . 10 Cents.

Book and Job Printing a Specialty.

PUBLISHED BY THE

MONETARY TIMES PRINTING COMPANY OF CANADA, Limited.

EDW. TROUT, President. ALFRED W. LAW, Sec'y-Treas.
Office: 62 Church St., cor. Court

'l'ntn.o"&; { Business AND EDITORIAL OFFICES, 1892

\ PRINTING DEPARTMENT, 1485
T 1898.
QONTO, FRIDAY, FEBRUARY 11, 1898 _

THE SITUATION.

e ]?anada having the right to navigate the Yukon, ufxder
'egular:aty of St. Petersburg, is interested in the Amer}can
1ons recently issued for the navigation of that river.
'v:rm9ut.h of the Yukon is too far north for the part of the
an anthm the United States to be of much use to Canada,
o S access to the Klondyke is being made more easy
l‘ac:‘r and. shorter routes, we have very little interest of
Ical kind in what the American authorities decree
gOingrtega.rd to this route. Transfer of cargo from sea-
" of © Iiver boats or the converse, is confined to the port
et ofﬁlChael, under the supervision of customs oﬁ’ic.ers.
tateg cers ITlay board any vessel bound for th,g United
deman’dat a dls?ance of four leagues from the shore, to
tder the mamfest. and enforce the laws of the.Repubhc.
i Searc‘l‘:}fat rule this unusual search of a foreign vessel,
Mericy 1t can be cal!ed, is mad.e we are not aware. Any
Carg,, orn vessel entering ‘ S't. Michael’s w1tl.1 passengers or
yg tr AlaSk'an ports, if it does not desire to proceed,
Teasoy a;’Sfe}' its cargo to another American vessel. The
traq Ot this is, of course, that a foreign vessel cannot
Byt a :tWeen one American port and another on the river.
a Britis}?rgo coming down the river may be transferred to
By i _vessel bound to a port in British Columbia. The
thmugh"ght. to navigate the Yukon had for its object a
three. Davigation to the Klondyke region ; it was useful
the.mguarterS_Of a century ago, and until recently; but
Mak, Uth of the Yukon is too near the North Pole to
ch . ¢ f‘aVlgation of the lower part of that river of
Practica] use now, or apparently in the future.

op

havecustoms complications at Juneau, Dyea and Skagway
Stateg °“D subjected to new regulations by the United
G"Vern OVernment, which, if supplemented by the Ottawa
Rt oment, may remove a good deal of the friction
deposit elt at.these points. The new regulations permit
Uties with return thereof, when the circum-
Meric ant it, the goods not having been consumed
Ame ica N territory, or a bond may be given for the
thereto 1 fiuty, subject to cancellation of proof of right
Tbate .w . \€T¢ is a practical difficulty about getting the
S°Ine’ hich 5 bayable at the wrong end of the passes.
our Memp,
Oy,

er .
Ument to assume the payment of the certificates

S wary

€rs of different Boards of Trade have asked |

for return of duties and collect the amount from the
American Government. A custom house broker in that
region would ask too much, it is presumed, for cashing
these certificates, and the intervention of the State is
invoked in lieu thereof, and the State agrees to accept the
task.

One provision of the Klondyke Railway contract ha$
caught the attention of the Treasury Department at Wash-
ington : the part of the bargain that prevents any competing
road being built farther north, partly over American and
partly over Canadian territory. Congress will be asked to
do something that has for its object the securing of the trade
tothe Klondyke for Americans. The Parliament at Ottawa
is just as anxious to secure it for Canadians. The mono-
poly of the Canadian company, in itself highly objection-
able, would probably help to secure the trade for Canada.
The best gold fields of that part of the world are in our own
territory, and the trade connected with it is properly part
of the domestic or internal trade of Canada. This is the
third occasion on which, under pressure of necessity, Can-
ada has been called upon to build railways to connect
different parts of her territory. The first was built by the
Government directly ; the second by money subsidies ; the
third is to owe its existence toa land subsidy. If the Inter-
colonial ever becomes profitable, in accordance with the
present day prophecies, we shall get something for our
money ; out of the C.P.R. we shall never get a cent. The
Klondyke road may bring something in the form of royalty,
but if we keep the figure at 10 per cent. for Government
lands, while it is only one per cent. on the railway com-

pany’s lands, we shall get much less than would have come '

under an uniform figure of reasonable amount.

Senator Carter, at Washington, has introduced a bill
which provides “‘that native born Canadiansshall be accorded
in the Territory of Alaska the same mine rights and privi-
leges [as are] accorded to American citizens in British
Columbia and the North-West Territories by the laws of
the Dominion of Canada, or the local laws, rules and regu-
lations.” This looks to an exceptional bit of reciprocity,
the value of which for either country depends entirely on
the reciprocal privilege. The subject would be better dealt
with as part of a general scheme of reciprocity. The mining
outlook, at present, in the regions named, would give prac-
tically all the benefits to citizens of the United States, and
none to Canadians. At the same time, with our liberal
mining policy and the exclusive mining policy of the United
States, which for countries other than Canada the bill does
not propose to relax, this is at least a nominal concession,
which Canada has no motive to repel. }, The confining of
the privilege to native Canadians we' must regard as an
oversight; in that form the overture would not be unac-
ceptable ; all Canadians, whether natives or not, étand on
the same footing. If the Carter bill requires an uniform
mining policy in British Columbia and the Klondyke, there
is' nothing to guarantee that it can be obtained.

Already the economic conditions on which mining in the
Yukon region is carried on, have undergone a great change
from their primitive state. Miningthere, even on the placers,
has to a large extent ceased to be an occupation’in which a
poor man can engage on his own account. This is made
plain by a published letter of the Rev. F. Flewelling, of
Dawson City, who represents the Canadian C.M.S.
Claims having become dear are procurablé only by capi-
talists, and the workman who is not also a capitalist, must
seek employment from some one who "has both a claim to
operate on, and capital to set other labor than his own in




T

. AT LA T

v

e PR

S R -t

e TR

e

AT kW

EERSNpOR. . SR 2

I R T YRR

R 5

1054 THE MONETARY TIMES

motion. And Mr. Flewelling adds that labor is already in
excess of the demand. The state of things here described,
though true of the neighborhood of Dawson City, is not
necessarily true of other places. There must, in fact, be a
vast number of claims elsewhere, obtainable at Government
prices. The land grant to the railway company will make it
harder for the poor miner to work on his own account. We
do not find that the company is restricted to any price at
which it may dispose of its lands, except those which
may be rated as arable, as the C.P.R. is, and
doubtless it will be prepared to exact the full pound of
flesh : every cent that the operation will bear. Hereafter
the rush of poor men to the Klondyke is likely to be
moderated, and the chances of their obtaining suitable
claims at first cost and the lowest rate of royalty is, it is to
be feared, seriously lessened.

As a case has arisen which makes it desirable that the
limitations of the Governor-General in touching on public
questions, in his individual capacity, should cease to be
matter of doubt. It seems that Lord Aberdeen, at the
National Club last November, in a public speech, expressed
some opinions on the policy of Preference. The First
Minister having his attention directed to the fact by a
member of the Opposition, was asked whether he assumed
responsibility for the utterance. Sir Wilfrid Laurier’s
reply was confined to what was assumed to be a matter of
fact; that « His Excellency spoke on that occasion not as
Governor-General, but as Lord Aberdeen.” The inference
is that such an utterance does not require to be covered by
the responsibility of the Minister. But it leaves untouched
the question whether a Governor-General can divest himself

* of his official character, before the public, and comment on

matters of public policy on which political parties differ. The
Speaker of the House of Commons being asked whether the
speech as delivered was subject to criticism in the House ?
gave what seems to us to be the true reply : ¢ That His
Excellency’s speeches or acts in regard to public questions
are not free from criticism, because he has responsible
advisers on the floor of the House to answer for them.” It
is always desirable to keep the Governor-General’s name
out of political debate; and this is best done by the absence
of material on which party can fasten with appearance of
legitimacy. After a day’s consideration, during which Lord
Aberdeen’s Toronto Club speech was read in Council, Sir
Wilfred thought better of it and announced that the
Ministry assumed the full responsibility for the utterance.

At a manufacturers’ convention, New York, the presi-
dent lamented that ¢ upon the high seas our [American]
flag is scarcely ever seen,” that of sixteen leading steam-
ship lines not one is American. There are a few people in
England, not many, who, on their part, tell us in their
lamentations, that of many vessels which sail under the
British flag there is nothing British but the register ; that
the vessel may be, and often is, built in a foreign country,
owned by Americans, commanded by a Dutchman, manned
by a crew of no nationality, not one of whom understands
the English tongue; the very British ensign on the mast
bought in a slop shop in Amsterdam. Such is the story
told of the effect of the repeal of those navigation laws to
which the American still clings with the grip of death, and
the existence of which is the main cause of the low state of

the American mercantile marine.
-

The Italian Minister of Customs announced in the Chamber of
Deputies that the duty on wheat could not be abolished, but added

that it could be safely reduced, and action in this direction is looked )

for soon.

 ject.  Our home Government, too, might take a

COTTON DRESS GOODS.

The manufacture of cotton dress goods in Canada is2
comparatively new industry, its success having been assuré
only during the past two or three years. The manufaf’"
turers’ agents are already showing the wholesale trade the.lf
samples for the coming autumn season. Previously, P]afm
goods have been m.ost in demand, but fancy effects promis?
to be all popular during the fall of 1898. There has bee?
a wonderful improvement in this trade, and the manufa¢
turers allege they can develop any pattern within the rang®
of textile designs. The cotton dress goods shown this )’.""’r
have every appearance of woolen goods. In the Unit
States a fabric with a cotton warp and woolen filling ba$ .
sold well, but the difference in utility and appearance is 1o
sufficient to offset the difference in price, and the Canadia?
cotton mill owners do not follow this example at 2
extensively.

For next autumn small patterns will be in vOgu®
Fancy tartans are shown in various colors and effects
They do not represent the pattern of any particular clan
but are very attractive, and as the taste of the public has
been already developed in this direction they promise t0 ¢
‘“sellers,” even though, perhaps, meaningless to a ngh.
landman. There is a wide range of colors in the ne¥
patterns, and as a rule, they are very bright. Some of b
different shades of red are seen in almost every Patter?l'
Prices, of course, vary greatly with the quality, and WIts
be offered to the trade at all the way from 10 to 35 ce® \
per yard. On the whole, the cotton dress goods for nexe
autumn are a credit to the manufacturers. The mill of t.h
Canadian Colored Cotton Goods Company, at St. Cro‘xe’
N.B., has been working on these different lines for some
time, and their excellence may be considered in 2 larg
measure due to the specialization which a large capital 87
numerous mill plants make possible. s

One of the important reforms that the retail trad.e 1:3
long degpanded of the manufacturers is a decrease 12
number of yards contained in dressgoods pieces. In a
wide widths it has been usual to put 60 yards of goods 17
piece, which is far too much of a single pattern for
average retailer to handle. The department store ap 5
large dry goods houses of the cities and towns have p
an unfair advantage over the merchants of the villages?
small towns in this matter. It is pleasing to note tha.t
autumn goods will show some improvement, a reduCt.“’nt
about ten yards having been made by manufacturers 1
wide widths, where the evil was most burdensom®
retailers. ’

EXPORT SUGGESTIONS.

- i
The distinction that Canadians have long deSlr::jcts
being made in the United Kingdom between the P The
of the Dominion and those of the United States: Creat
secretary of "the Bacon Curers’ Association ‘?f to the
Britain and Ireland recently had occasion to write
Westminster Gasette, and in his letter he says: . rocal
““ As an ardent sympathizer with the idea of rec‘eprson'
trade within the Empire, it is a satisfaction to m€ ;)ucts is
ally to know that the superiority of Canada’s Pr© "

3 . rke .
displacing those of the United States in this n;agricu'
Again he says “ I think the salvation of our owZ they

en
imitaté
teriz®

tural class may be nearer its accomplishment W:;
take a leaf out of the Canadian book and learn

. acC
'| the energy and scientific methods which char thelf

. . . i of
Canadian agriculturists. I know something sub-

. in thé
methods, and have long taken a deep interest 1356 les




THE MONETARY TIMES 1055

—_—

Son or two from that of Canada in the care it exercises to
' _fOSter and develop what must ever remain the first of
Industries,”

Several important shipments of dressed beef have been
Made from Toronto this week for export via Portland. It
'S pleasing to know that the long desired beginning of this
trade has at last been made.

The Prussian Minister of Finance, Dr. Miguel, issued
2 decree on the first of the month, which goes into effect
IMmediately, prohibiting the importation of every kind of
American fresh fruit. The decree has been sent to all the

€'man ports and frontier stations, excepting Bavaria,
Saxony and Wurtemburg. The United States Consul at
amburg, Dr. Hugh Pitcairn, telegraphed that 16,000
artels of American apples have been forbidden to be
lmloz:\ded, and that two trains full of American fruit have
also been forbidden to cross the frontier at Emmerich,
Which, aside from Hamburg, is the principal place of
®Ntry for American fruit. On receipt of this news a strong
T®monstrance was sent by the United States Govern-
Ment to the Foreign Office, calling attention to the evident
Violation of treaty rights. The Prussian Government
. Prohibits the entry of American fruit on the allegation
at California and other vermin threaten to infect Ger-
Man trees and fruit. The Canadian authorities cannot be
0o Watchful of the interests of our own fruit growers,
d it i agreeable to note that some measures are being
aken to Prevent the destruction of our fruits.
There have frequently been men or concerns who pro-
d to develop Canadian trade in foreign countries by
co U8 as general agents for manufacturers of all sorts of
Mmodities, This kind of * by-and-large " representation
3s given anything but good results. Speaking to the
reocu'"al and Bulletin of Commerce a New York merchant
t Oently said: “It is impossible for one man to be
wit;(’ugl:l,ly posted and able to overcome tl.le many.obstac'les
c W.hlch a salesman meets, and particularly in foreign
Untries, where they have to deal with the competition of
tin:r Markets, A well known fact is,” this merchant con-
dl‘a\:ﬁ’ ‘“that this state of affairs has l')een one pf the great.est
re; acks to the manufacturers’ interest in dgvel?pmg
.80 trade. How can a traveling salesman do justice to
mJ:nWelry concern, a shoe factory, and anagricultural imple-
Woy] Manufacturer at the same time; any one of the lines
Such, ; take a salesman a year before he is well po§ted. If

IS the case with three lines, how must it be with, say,

Yea or .ﬁfteen different branches? Export trade is every

'0g done under more favorable conditions and to

er advantage for the manufacturers. One seldom hears
n“rnlc;:e combination salesmer.l who start abroad with a
acty, T of accounts, thus deceiving the majority of manu-
©rs they assume to represent. The greater portion
healtzsfe travelers have only served to inte.rfere with the
a ul growth of export trade, but the tide has turned

OW it is difficult to find a manufacturer who has not
the C:arf’ed by a neighbor or an export firm to beware of

Mbination traveler.”

Pose
actj

RETAILERS’ PROSPECTS.

the Ats to the predictions of the last few years concerning
he&rd efOf the retailer—that he must pass away and be
for the: 10 more for ever, they have not all been fulfllled,
© are hundreds and thousands of retailers in business.
o esale dealers tell us that there are probably more
Qmoy, COmpetent retail storekeepers, and more cash buyers
Bventg ‘hem now, than ever before in Canada}. {&t a.ll
trye th 3 larger proportion of them.  Still it is
3t Many of the weaker and less competent small

-

shopkeepers have gone to the wall, and it is just as well
that some of those who remain should consider what
changes and chances are ahead of them.

Department stores have come, and they are likely to
remain; they sell for cash, they keep enormous stocks,
they deliver goods promptly, and they sometimes give real
bargains. With the probable extension of trolley lines of
rail, and with the actual excursion trips that railways make
to the cities, the road of the small retailer in city or country
is made harder to travel. Therefore let every merchant
fortify his business by adopting the soundest rules. Let
him collect his accounts promptly ; let him sell more nearly
for cash; let him meet competition rationally ; let him push
profitable goods with all his strength, and restrict his
buying to what he can sell, and sell quickly. As the San
Francisco Country Merchant puts it : “ The necessity of the
hour is to make the business pay, whatever it is, or else the
retailer must prepare to join the wage-workers of the world
with whatever grace he can command.”

.

“WHERE ARE YOU DRIFTING?”

This is the question put to business men at the begin.
ning of this year by an American financial journal, American
Investments, published in Buffalo: a journal which has a
racy American way of putting things, that is calculated to
make the reader think. It asks the business man whither
he is drifting ? and.then goes on :—

‘ Probably not one business man out of a hundred
knows with any degree of accuracy. Some don’t know
enough to find out, and others are in such bad shape that
they are afraid to see it put down in cold figures. The first
class have no business to be in business, and the second
need to learn the lesson of courage and look a bad thing
squarely in the eye for all it is worth. About eighty per
cent. of our business men go into enterprises without know-
ing whether they are precisely fitted for them. They had
a little money, could borrow some more, and as others had
succeeded, they thought, of course, they could. Where
there is neither adaptability nor sufficient capital, is it any
wonder there are so many failures ? These ill-fitted busi-
ness men are the very ones that do not “keep the run
of their affairs.” They argue that as the other fellow
made money in the same business, they must necessarily
be doing the same. They would feel insulted if asked to
put their hopes and expectations on paper. As an example
how many business men can figure out the difference
between selling strictly for cash and on ninety days time ?
Precious few. How many can figure out the annual
advantage in buying under a three per cent. discount for
cash and on sixty days’ time? The number is also equally
few.”

We have some reason to know how large a proportion
of retail businesses, and even factories in Canada are con-
ducted by Rule of Thumb. The proportion is probably
not smaller in the United States. And the pressure of
competition by ignorant traders and traders without skill
or method makes it hard for the competent trader to live.
Our contemporary perceives this, and says: ‘“ And because
fools and ignoratpuses rush into a business because others
have succeeded, really worthy men are compelled to suffer.
Ignorant competition is of the worst kind. ‘Business men,
active or retired, need to do two things in order to insure
success and ward off impending disaster. First they need
to study and understand the transpiring of events and
endeavor to compile from them a formula that. will enable
them to shapen a course that will fit the future. Then
they should have the ability to carefully anmalyze the
results of theit past work and ascertain its trend,”
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The days when a farmer could leave his farm, the
sailor his vessel, the carpenter his bench, and “go into
business,” as a storekeeper, with a good prospect of success,
are past and gone. Unhappily, the days when he could
get credit to enable him to take the step are still with us—
such is the easy-going folly of our wholesale dealers and
large manufacturers. If a man, artisan or farmer, who
has saved up money chooses to buy goods with it and start
as a trader, selling at sensible prices, the risk is nobody's
but his own. For an importer to sell a man goods on
credit, however, to go into competition with a dozen or a
hundred other customers of that importer, and sell at
slaughter prices through ignorance or need, is to lessen the
chances for the dozen or the hundred, and to impair the
value of every promissory note given by his customers.

THE MUTUAL RESERVE FUND LIFE.

At the recent annual meeting of this well-known
assessment society, held in New York a couple of weeks
ago, it was reported that the new business obtained by the
society during the past year amounted to $56,284,785,
bringing the total amount in force up to $801,567,101.
This shows a serious reduction compared with previous
years, when the amount of business written, and the
amount in force at the end of the year were as follows :—

December 31st.

New Written, Total in Force.

In 1894.......... ... $66,408.225 $293,366,166
In 1895... . 89,738,790 308,659,371
In 1896....... 73,026,330 325,026,061
In 1897.....c00ienn.. 56,234,785 301,567,101

This year'sloss .......... $16,791,545 $23,458,960

To put on $56,284,785 of new business and yet have
what was previously on drop down by so large a sum
as $28,458,960, shows a fearful condition of lapse. Here
is how the account stands:

Insurance in force December 81st, 1896........ $325,026,061
New insurance added in 1897.................. 56,234,785
Total insurance to be accounted for .......... 381,260,846

“ K in force, 1898 ................ 301,567,101

** disappeared somewhere ................ 79,693,745
The death losses in 1897 were ................ 4,162,603
Balance disappeared somewhere .............. —675-.531,142

If this is the result of one year's operations, how long
will it take to use up the whole $801,567,101 of business
now claimed to be in existence on the books of this old-
time braggadocio corncern? If $4,162,608 was paid for
death losses in one short year (in 1887, we notice that
$1,878,681 paid the losses) how long will the $5,402,688
of total assets, now claimed, stand the drain, if that fund
has to be called upon for deficiencies in the collections ?

We learn from the 14th annual statement, which was
issued in January, 1895, that the society was then certified
by four State commissioners to have on hand surplus
assets and gross assets much in excess of what it is now
reported to possess, as follows :—

Year ending. Assets. Liabilities. Surplus.
December 31, 1894...... $5,568,611 $1,850,809 $3,717,802
o “o1897....... 5,462,688 2,330,237 3,072,451
Changein 3 years .. .... —$165,923  +$479,428 —$645,351

This means that with an increase of total insurance
to be paid, from $298,366,166 in 1894 to $801,567,101 in
1897, there has come a decrease in surplus cash assets of
nearly three quarters of a milliop dollars.

With such a condition of things in the society as a

whole, it might be expected that the officers would feel’

exceedingly reluctant to announce another jump in the
assessments. We suppose every effort has been made
to conceal the fact that a tremendous] addition is now

again being made to the bi-monthly calls upon the old
members. These members have borne the burden and -
the heat of many previous assessments, and some double
assessments, without having their faith and patience
strained to the snapping point. But a further test is now

forthcoming.

“ What's the matter with the Mutual Life of New
York 7 said one old-time assessment payer. ¢ Nothing,”
we answered.- ** Well,” said he, “what do they want t0

double my assessment for now?” We answered that
the Mutual Life of New York was all right, but he
must be in some counterfeit concern, for no life insurance
company worthy of the name ever doubled its rates. SO
he confessed to using the wrong name, and wanted to
know why the Mutual Reserve Fund did not carry out its
contract with the P.P.L. of St. Thomas (meaning the Pro-
vincial Provident Institution which the Mutual Reserve
absorbed), and continue the members at the old
figures. We answered him that they could not carry
out such a contract, if it was ever made. They had to pay
the death losses, and old men like him must expect to paY
not merely double, but treble and quadruple what the p.p.I
had been charging, or lose every cent paid in. He said he
was paying about $382 for a certificate of $2,000, and W€
showed him that the natural premium at his age was $53,
and next year wouldbe $58; and five years hence, $80 ; aB
ten years hence, $125 ; and in fifteen years $188 a year:
He went away feeling comforted with the idea that he
would not live long enough to be assessed so high as that,
and also expressing a hope that “ she will hold out a little
longer, and not go to smash so suddenly as the Massachu-
setts Mutual Benefit did.”

Another elderly gentleman complains that he has 1O
had a second rise in his assessment in the short space ©
two years. For some years after joining, his certificaté
cost him $285 per annum, then it rose to $348, and now
he is mulcted in $611.20 for the year 1898. He naturally
wants to know where the end of this thing is to be. we
may suppose there are a good many friends of ouf late
Mayor Kennedy, who boomed ¢ this thing ”” when he was
in office some years ago, who would be glad to get someé
enlightenment on that subject.

Still another party joined in 1887 for $5,000 at agé .
and paid, as per advertisement in that good religious P?Pe
the Christian Guardian, only $105 a year, apart 11'rom
$15 for expenses. Two years ago he had this $105 raxse,r
on him to $158.40, and he is now blessed with calls fl‘:e
$360.90. Is he not a happy man? It takes all t )
Christian virtue he can command, to prevent boiling 9""
with gratitude toward the gentlemen who are respoﬂs‘He
for the fix he now finds himself in at 67 years of age- ised

holds one of the promised ¢ bonds” that were adVel; w0

56,

five years ago with such a costly flourish, good for not | i
hundred dollars if he pays fifteen years. "But what l?ng
worth in the face of the fact that instead of another belas
sent him now, at the close of his second five Yearst’hat
promised, actuary Eldridge writes him Feb. 1st, 1898, ‘s
there is ‘““no margin of accumulation in the latef" yea d
but a gradual absorption of the accumulations. Alls
worse than all, the table of rates on the back of his cthiS
shows that his payments the next five years will run480;
way :—Age 68, $405; age 69, $440.70; age 70, ¥
at age 71, $522.60; at age 72, $570.10. And M~ an
unfortunate enough to live to 75, it will be $72-2.702, 084
at 80 the call is $1,098.55. He has already Pald_ $~s’wﬂ1
and by that time $6,416 more of his hard earmng&i
have disappeared in the sink-hole, making a total oan d’ no
and interest thereon, for $5,000 of insurance.

certainty of that being the end of it.
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According to the Spectator, of New York, a strong
effort is being made to get the old members to surrender
their certificates, and take some new-fangled affair called
the ““ five-year-combination-option-policy.”  “If they do
Ot,” the Spectator says, “they are liable to have their
ssessments increased, for there is nothing more certain
than that the insurance risk increases as the man grows
older, ang age must be paid for. By exchanging their
p?liCies for the new form, they get a level premium policy,
With rates unchangeable, that is guaranteed by all the
Tesources of the association.” Its resources are very small.

. Experience has amply demonstrated that the course of
this Journal toward the Mutual Reserve Fund, and all

Other such concerns, was the right one, in warning the

Public that nothing but disappointment could come from
p‘{tting trust in their promises to give insurance at half the
Price charged by regular companies. The Spectator says
Urther, in confirmation of this: “It is well known that
SInce Mr. Burnham became president of the Mutual
eserve he has been endeavoring to place its bu iness upon
3 footing that would give greater security to its policy-
toldelzs. Experience had demonstrated that the old plan
O which his predecessor, E. B. Harper, was wedded, of
tempting to carry its policies to maturity at the same
Tice as was charged when the holders originally became
rnembers, was erroneous. The failure of numerous assess-
Ment Companies that tried to do business upon this plan
is::"ed to emphasize the well formed opinions of expert life
Urance men.” J
u I_Al?d here follows the announcement of the tremendous
ap. ift in the bi-monthly assessments for 1898 : “ Since the
ag::e Was written the Mutual Reserve has sent out to its
advats an announcement that the rates.of premium were
o mnced on what. are kn?wn as the ¢ Fifteen-Year Class "
mem‘:nbers. This class is mfide up of those who became
. ers when the asso<.:iatlon was in its infancy ; when
insu:ates charged were 1nsufﬁcief1t to prov%de for their
rect; ance as they grew older. This mistake is now being
1fied by charging them the rates applicable to their
pTGSent age.”

Comment is needless.

I\‘A‘TIONAL VERSUS STATE SUPERVISION OF
INSURANCE.

ar,CeT?ne i"d'SScri.ba\ble nuisance. of.State supervisign of insur-
Tegulay; the Um.ted S.tates, with its results of inconsequent
i emon_s and lI]COl]SlS.teI:lt dec1sion.s by men who are, many
the insu,r 1gnorant and arbitrary 0Fﬁc131§, has long been felt by
if Dossib?nce world. But ofllate the nuisance has grown worse,
itendent ¢, and the vagaries of a .f(:w of the State super-
€ put 4 S have caused a feeling to arise thfat. the system shou.ld
Place n ‘{nd to, and that national supervision should take its
. bill to provide for the change is now before Congress.
U"lite MUmber of prominent underwriters in var'ious parts of the
suggestedtates have lately cxpr.ess'ed their opinions upon the
htly o Change.  Some are timid and non-committal, appar-
freety, inald of vengeance in high quarters, but others speak out
1s JOhn condemnation of Sta}e supervision. Among t‘he latter
JPany, but. MCCal],. now president of tbe New York Life Com-
Sre ig at one time insurance superintendent for that State.
askip OWhat he.says: “T havct your ]etter‘ (?f the 2'oth inst.,
‘ Danie: my views z}bout patlonal supervision of insurance
h-“roduce;j In connection with Senator Platt’s bill recently
Simil, me n Co.ngrcss‘ The passage of the Act, or some
asure, is a consummation devoutly to be wished.”

INCENDIARY AND OTHER FIRES.
As . _—
i"’pec(:rn analysis of the experience of the company, the report of the
int"'ﬁtin of the Economical Mutual Fire Insurance Company is
an w?sgi;  Besides a number of observations and recommendations,
i

S made of the causes of the 273 fires by which the com-

pany made losses during last year as far as they could be learned.
There were 17 fires ascertained to be incendiary, and of the 77
attributed to ** unknown " causes not a few are believed to have been
raised purposely. Defective chimneys account for 17 and chimney
sparks for 16; lamps and gas jets are responsible for 25, stoves and
furnaces for 18. Lightning is put down as the cause of 9 fires—one
would have expected a larger number. Spontaneous combustion,
explosion, matches (15), sparks (20) ; defective stovepipes or thimbles,
fire-crackers and cigar stumps are among the other causes of fire
assigned, and no less than five are attributed to electric light. A plea
is made by Mr. Powell in the same direction as that urged by the
directors in their report, viz.: that fire losses should be registered by
municipal clerks, etc. The report suggests that the Government
should appoint special officers to investigate suspicious fires. When
nearly 80 per cent. of a year's fires must be put down by a company
to unknown causes, it is true that some unusual means were taken to
get at their origin.

FURNITURE EXPORT.

We have repeatedly contended in this journal that Canada ought
to be an important exporter of furniture. It is agreeable to us therefore
to see that an effort is to be made to establish such trade. The Onta-
rio Government is to be asked to incorporate a company for the export
of furniture. The parties asking are Messrs. George McLagan, of
Stratford; J. J. Orr, of Stratford ; the Authes Company, of Berlin ;
Band Bros., of Plattsville; Bell & Co., of Wingham, and J. Bell, of
Napanee. The intention of this body is to supply the market in Britain_
It will, we are told, buy furniture from any manufacturer in Canada,
whether of the company or not, and is only for selling purposes. The
idea is to send goods in the ‘* knock down ' stage to Liverpool, where
a large factory will be carried on by the company, and perfected goods
placed on the British markets.

WINNIPEG BOARD OF TRADE.

The annual meeting of the Winnipeg Board of Trade was held on
Tuesday, 1st February, Mr. D. W. Bole, president, in the chair. The
first business was the reading of the president’s address, from which
we have made some extracts for publication in another part of the
paper. Referring to postal matters, and the attention shown by Gov-
ernment to representations by the Board in improving communication
in the West, Mr. Bole commended the urgent request from Cardston,
Alberta, for increased mail facilities. There are now 1,300 people in
the Leeys Creek settlement, and they only get one mail a week. Col-
lections sometimes take three weeks. A mail at least twice a week
from Lethbridge would be of practical service to Winnipeg wholesale
merchants, who are doing a constantly increasing trade with this pro-
gressive district.

As to Klondyke traffic, while declining to recommend any special
route, the speaker showed that an ianterior route, not by the Pacific
coast, would be distinctly Canadian, and supplies taken by such a
route would be drawn from Canadian sources. He also dwelt upon
what we mentioned editorially last week, the wealth of the Peace
River country, and districts between that and the Yukon. Freight
rates were mentioned, and the efforts of Mr. Ashdown and
other Manitoba gentlemen had resulted in better rates to Revel-
stoke and the Kootenay country. Express rates, too, have been reduced.
The improvement of St. Andrew’s rapids is a matter near to the hearts
of Winnipeg merchants, but Mr. Bole shows that much of Manitoba
besides that city would be benefited by the desired improvement. A
fresh cordwood supply for the capital and for other towns will soon be
needed (already cordwood has to be brought from the States), to say
nothing of the iron and other deposits of the Lake Winnipeg region
which would be developed by making these rapids navigable.

A matured plan for the settlement of vacant lands close around
Winnipeg has not yet been submitted, but the matter is not ‘being
neglected. Speaking of the marked increase of bank clearings at
Winnipeg during 1897, indicating the increased business of the city, he
believed that a still greater year of promise had been entered upon
now. The mineral development going on in the Lake of the Woods
district, the approaching opening of the Crow’s Nest railway, the
growth of manufactures in Manitoba, the likelihood of a beef-packing
industry being started—all these added to the increased success of the
Western farmer must do good to Winnipeg.

Mr. Hespeler, Mr. Nairn, Mr. Richardson, and others, discussed
the valuable report of the retiring president, and the reports of the
treasurer, Mr. A. Strang, and the secretary, Mr. C. N. Bell, were
approved. During last year 38 new members were admitted, and the
membership is now 177. '

The election of officers being held, the following were chosen with-
out opposition :
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President—Mr. A. M. Nanton.

Vice-president—Mr. E. L. Drewry.

Treasurer—Mr. Andrew Strang.

Secretary—Mr. C. N. Bell.

The following members of council were elected : D. W, Bole, John
Galt, F. W. Thompson, ]J. H. Ashdown, J. Y. Grifin, F. W. Stobart,
James Redmond, W. Georgeson, A. Wickson, G. F. Carruthers, John
Russell, C. A. Baskerville, R. L. Richardson, M.P., W. R. Baker, J.
Girvin, and Jerry Robinson.

The Board of Arbitration is as follows : Kenneth Mackenzie, E. L.
Drewry, G. F. Galt, G. J. Maulson, S. A. D. Bertrand, J. H. Brock.
R. T.Riley, S. Spink, John Galt, Wm. Hespeler, and Stephen Nairn,

WINDSOR BOARD OF TRADE,

The annual meeting of the Windsor Board of Trade, was held on
Tuesday, 8th February. The president, Mr. J. J. Foster, occupied
the chair.

The president made a short address. Nine new members were
elected and their names registered.

There were two nominations for president—Messrs. Greenhill and
Geo. Bartlet—but the former withdrew. The officers for the year are
as follows:

President—Geo. Bartlet.

Vice-president—John Curry.

Treasurer— G. E. Copeland, re-elected.

Secretary—Miles Cowan.

Council—]. |. Foster, G. V. J. Greenhill, George Mair, R. Pad-
den, Geo. H. Nairn, A. N. McLean, H. P. Vollans, Thos. Dow and J.
M. Duck.

Mr. Greenhill in the absence of the president-elect was called to
the chair. A number of members then spoke, and it became evident
from the discussion, that the presence of natural gas, in Windsor, can-
not be held out as an inducement for new industries to locate in that
city, as the Natural Gas Company are bound by an agreement with
the Interior Construction Co. (otherwise the Standard Oil Co., who
laid the pipes in the river) which prevents their quoting a rate to
manufacturers less than the retail rate given to private consumers.

TRURO BOARD OF TRADE.

On Friday, 28th January, was held the annual meeting of the
Truro, Nova Scotia, Board of Trade. The proceedings were actively
conducted, and the address of the retiring president, Mr. D. B. Cum-
mings, was found interesting. The following officers were elected :—
R. J. Turner, president; L. J. Walker, 1st vice-president; S. M.
Bentley, 2nd vice-president; George A. Hall, secretary-treasurer;
together with an active executive committee. The election of Mr.
Turner to the presidency is regarded as an additional compliment to
that gentleman, who has recently retired from the mayoralty of Truro_

PROGRESS IN TEXTILE CENTRES.

Lyons, FRANCE.—The attention of the mills is still principally
directed towards the delivery of spring orders, which in many cases are
overdue, but which are everywhere being accepted willingly. The
principal weaves—such as taffeta in stripes, checks and plaids—are so
low in manufacture that there can be no fear of an overproduction,
and buyers, therefore, remain anxious to receive their goods. Good
grades of black silks have not improved in demand, but damas glace
meet with increased favor. Paris ordered large quantities of small
brocaded effects on striped grounds, the latter being mostly in light

‘hues of three or four colored combinations. The stripes are mostly in

hairlines, but Pekins one centimetre wide are also seen. Wool-filled
textures sell freely as well for dress as for cloaking materials. The
principal makes are black and colored bengalines, also moire velours,
poplins and gros-grain bayaderes. Satins in plain and quadrille are in
good demand, and colored faille and poult de soie have been more
sought, especially in fashionable shades.

NoTTiNGHAM.—A fair trade is doing generally, and in the plain
departments orders are behind hand. Valenciennes laces and insertions
sell well in white, ivory, and butter. Torchons, Maltese, Brabants,
Malines, etc., are in fair call. Oriental laces still sell freely. Not
much is doing in embroideries, bnt crochet and curtains, window
blinds, and furniture laces are moving in large quantities for home,
colonial, and export. Most are in white, but colored goods are needed
for special markets. Makers up of fagcy goods are fairly employed,
and anticipate a still better trade.

MancHESTER.—Cheap clothing has now become a more marked
feature of the business than ever, and the prices of some grades have
been reduced to a very low point. The fancy hosiery branches keep
fairly well engaged, but plains, both cashmere and cotton, are rather

dull. There is not much doing in dress goods, for which the enquiry
has for some time been poor. The French houses engaged in this
business are complaining. The linen end of trade with the Spanish
West Indies has been almost crippled, and there has been practically

no compensation in the demand from neighboring markets. Melbourne

and Sydney are now better markets than Havana, and the same remark
may be said to apply to Toronto and Montreal, as far as the linen
trade is concerned. There is not the same amount of movement as
formerly in the British West India trade, although representatives of
some houses transact a large business with Jamaica and other islands
in those seas. There is nothing fresh to report in the silk branches-
There is a moderate movement in silk ribbons, and a fair demand for
moires. Silk velvets are quiet. The demand for lace curtains is rather
quiet, but should improve before long. There has been a tendency
towards the curtailment of lace curtain purchases lately, but the spring
trade is expected to show a decided improvement.

Braprorp.—Though it seems as if nothing will suffice to seriously -

increase the volume of business in the raw material here, and trans-
actions are almost as scarce as ever, the market does undoubtedly con-
tinue to derive strength from the firmnessof values at the London sales-
Top makers will not now sell merino except at an advance, and values
of worsteds and English are fully firm, though it is extremely difficult
to force even the fractional advance. Holders have more confidence
in the future, and are not pushing sales. Mohair is very firm, but
prices have not moved up so well as has been the case abroad. Alpaca
is also occupying a strong position, and more of it has been changio8

hands lately. Thereis again a.marked absence of business in the .

export yarn trade, the slight improvement noted a few days ago having
had theeffect of checking further business by making spinners firmer
in their demands. Spinners report that a good deal of underselling 1%
taking place on the continent, and that is interfering to a large extent
with the possibilities here.

DRY GOODS ITEMS.

The Montreal spring millinery openings have been fixed for Tues
day, Wednesday and Thursday, March 1st, 2nd and 3rd. Preparation$
are being made for a good attendance.

The annual meeting of shareholders in the Merchants CottoR
Company was held on Tuesday last in Montreal. The report presente
was considered satisfactory. The election of directors resulted as fol-
lows: A. A. Ayer, president ; Gilman Cheney, vice-president ; direc”
tors, Robert Mackay, J. P. Cleghorn, Jonathan Hodgson, R. B. Angu$
James Crathern ; Mr. Wm. G. Cheney is secretary-treasurer.

The forthcoming report of the Maine commissioner of industrial and
labor statistics will include tabulations of facts received from one-half the
cotton manufacturing business in the State. These show that the raw
material and wages entering into a given product in 1880 were togethe?
77 per cent., while in 1897 the same items constituted 91 per cent ©
the product. Taking the value of the product as a basis, wages have
increased from 22 per cent. in 1880 to 33.1 per cent. in 1897. Averag®
annual earnings in 1880, $249.73 ; in 1890, $312.50 ; in 1897, $289.50-

One of the United States consuls at Edinburgh, Mr. Rufus
Fleming, tells his Government that there is extreme depression i the
Scotch tweed trade. For several months the tweed industry in Ga‘?-
shiels and Hawick has been practically lifeless. To some extent this
condition, he reports, is due to foreign tariffs, but the tweed manufac”
turers are forced to admit that the competition of Yorkshire goods h.aS
severely affected their trade. This competition of the Yorksbir®
worsteds and Scotch tweeds for the home and colonial markets has
about as keen as any contest that is recorded.

On Tuesday last the Montreal Cotton Co. held its annual meet;’[i:
on St. Peter street, forty or fifty shareholders being present-_
Andrew F. Gault, the president, was in the chair, and i‘PP°mt,a
Mr. D. F. Smith to act as secretary of the meeting. The finad®
statement and reports for the past year were submitted and 8??“:; .
to be considered highly satisfactory. The election of the direc y
resulted in the return of the retiring board, as follows ;____Messr§~ A. .
Gault, Chas. Garth, Jac. Grenier, Hon. ]J. K. Ward, S. H. Ewing.

o
S. Stevenson and Samuel Finley. When the newly elected boaéi as.
directors met, Mr. A. F. Gault was re-elected president, Mr.
Garth, vice-president. the

A Boston man, Mr. G. H, Worthington, has been engaged nlame
manufacture of cotton yarn at Shanghai for several years,arn
by the C.P.R. home for good, having decided that America 18 P oW
able to China. He says that a large quantity of Indian cottod 13 sup-
being used in the Chinese mills, the demand having exceeded the o
ply of the native grown material. There are 270,000 spindles ru&w at
in Shanghai, 90,000 at Woofoo, 18,000 at Foo Chow, and 15, ative
three other points. The mills are run almost exclusively by ?

: (o]
labor, both men and women being employed, and the yarn iss0 \
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natives in the country districts, by whom it is woven into cotton cloth
The machinery in use is almost exclusively of English make.

FOR GROCERS AND PROVISION DEALERS.

Mail reports from England are to the effect that stocks of figs are
Tunning very light and are controlled mostly by second hands. The
Stock there, it is reported, consists chiefly of duty-paid parcels.

An English contemporary says, or rather one of its correspondents
says, that according tohis experience, English grocers’ assistants would
Prefer a somewhat earlier closing each evening to the weekly half-
holiday which has become customary in many places in England.

The currant market in Greece has quieted down, but prices there
show no particular change. Total stocks in that market are variously

" estimated from 12,000 to 16,000 tons, a small stock in any event, and

should be entirely cleared before the next crop is ready for shipment.

London cables predict 800,000 bushels surplus wheat for export
from Australia and its * Neighboring Isles.” But this is no more
than has often been sold here in one day on this crop, and does not
amount to any more, except as it may show that Australia will not be
an importer of wheat this crop.

A small boy entered a grocer’s shop lately and putting an egg on
the counter said to the grocer, ‘* Mither sent me back wi’ this egg. It's
B0 guid, she says.” The grocer was greatly surprised—or appeared
to be—and exclaimed, **It must be guid. It's just fresh fra the
Country.” Small Boy—'* Which country ?*'—London Grocers’ Monthly.

A worthy man died in Boston the other day, Mr. Heary L. Pierce
Who was for more than forty years the owner and manager of the well-
XBown chocolate works in Dorchester and Milton, Mass. He provided
2 his will for the payment of $100 to all the mill hands who might be
10 the service of the company at the time of his death. This bequest
Was carried out to the letter one evening last month, when the bene-
ficiaries under the will, to the number of 425, were paid in alphabeti
€al order, and the evening was closed with music and dancing.

The secretary of the Winnipeg Board of Trade has received a com-
Munication from the Hon. Sydney Fisher, Minister of Agriculture at
Ottawa, in which he states that he has intimated to the Ontario Fruit

TOwers’ Association that the prohibition of the importation of foreign
fruits i practically impossible. He further assures the Winnipeg board
f 8t its representations will be carefully considered before the matter is
M any way dealt with. The communication is in reply to a despatch
Sent to the minister trom Winnipeg in regard to the prohibition of for-
€Ign fruits, a measure being strongly urged upon the Government by

© Ontario Fruit Growers' Association. The letter pointed out that
DO pears, plums or peaches are grown in Manitoba and the North-

- ©5t, and every attempt to import fruit from Ontario or British Colum.

' has resulted in loss, the enactment of such prohibitory laws would
3 very serious matter to Manitobans.

The secretary of the Cleveland Retail Grocers' Association recently
Tessed the Detroit Retail Grocers’ Association, and said that in 1895
efe existed in Cleveland a most deplorable condition of affairs among
.e~81'OCery trade of that city, which has, however, in a marked degree
PPeared. This has been accomplished wholly through organiza-

ti . . .
01:1111: Abuses still exist and the army of hucksters still pursue their

g, cutting into the profits of the legitimate trade. Yet we feel
More th

Push § an pleased with the good results attained, and shall continue to
i Orward until many of ‘these obstacles have been removed, and a
“ 8her standard in the grocery business shall have been reached.
80tte have during the past two years,” he says; among other things,
€D the wholesale commission merchants, and others who cater to
pe;‘l:;tail trade, to refrain from selling to consumers; we have com-
to Obsethe huckster to take out licenses, by arresting those who failed
Tve the ordinance which compels them to pay a fee of $35 per

an, " .
O}:“m‘ The same speaker, Mr. Godfrey, who is also editor of the
Whizzd erchant, mentioned the establishment of a card price on sugar

I8 lived up to by every tea and grocery store without exception

veland, and by which he estimates that between $8,000 and
the cit Per month has since March, 1896, been saved to the trade of
of 's%y - A lll'liform price has also been established on a certain br'and
With P. allowing a fair profit to' all handlers, and they are working,
excellent prospects for the same upon package coffee.

Cle

TRUSTS CORPORATION OF ONTARIO.

thig ';:Frep?n of the Trusts Corporation of Ontario gives.evi.dence,
and gq, as in forrfxer years, of the extent to which .orga.mzed effort
rgspollsi;}?‘ef! capital are replacing 'in Canada ind‘ivxdu?l labor a_.n.d

tion olfltym such matters as receivership, guardianship or admm}_
& nypy, estates. Furthermore, it now appears that testators are in

of cases appointing such associations trustee and executor,

their wills having been deposited in the vaults and strong boxes for
safe custody. Again, the number of trusts placed in the hands of this
corporation has increased in number, though not in amount, during the
year. We observe a change in the composition of the directorate,
Dr. Digby, of Brantford, and Wm. Mackenzie, of Toronto, replacing
Sir Richard Cartwright and Hon. J. M. Gibson, who retire.

IMPERIAL LOAN AND INVESTMENT COMPANY.

Although the gross earnings of the Imperial were ten thousand
dollars less last year than in 1896, the net earnings were almost equal,
the outgo for exchange, commission and interest having been consider-
ably reduced. After a dividend of six per cent., there was $3,692
to carry to Contingent Account. The statements of two of the
speakers at the meeting, as to the condition of the company’s securities
and the assurance that it has no loans on suburban unproductive pro-
perty have a very satisfactory sound, at a time when shareholders are
on the look out for such blemishes” among loan company securities.
And the language of the president as to the policy of the company is
decidedly reassuring. There were some enquiring shareholders at the
meeting—there are likely to be enquiring shareholders at other like
gatherings as well, and they are rather to be welcomed than otherwise—
but the management was able to satisfy them thoroughly. One of
these gentlemen made the rather unpopular suggestion that it might
be wiser, in view of the earnings, to pay five per cent. dividend instead
of six. If such a policy should be found necessary, there are other
companies which would have to adopt it before the Imperial.

UNION LOAN AND SAVINGS COMPANY.

—

The improved condition of industrial and commercial affairs in
Canada, so hopefully looked forward to a year ago by the president of
this company, and the enquiry for landed property, which then showed
some signs of beginning, have scarcely yet, it seems, had time to affect
the earnings of the Union Loan Company. It shows gross earnings of
$113,944, which is some $14,000 less than the previous year, but we
judge from the report and proceedings that earnings are more narrowly
scanned this year, and hypothetical profits more carefully examined
before being announced. The vice-president states that of the year’s
earnings $101,000 was actually received in cash during 1897, and most
of the remaining $12,000 has since been received. This is intelligible ;
and more of this kind of circumstantial statement will be welcomed
this year at loan companies’ meetings. The aggregate of the com-
pany's securities is placed, we observe, at some $120,000 less than last
year ; and to offset this sterling debenture and deposit liability is nearly
$100,000 less, while some Canadian deposit borrowings have been
transformed into deberntures. The report states that the board has
been able to effect an increased efficiency in management at a decreased
cost for working expenses, an achievement on which they are to be
congratulated. We observe that Dr. Geikie retires from the presidency,
his professional engagements not permitting him to continue, and that
Mr. Stark, who is a business man of experience and shrewdness, has
been chosen to succeed him.

NEW YORK LIFE.

The progress of the New York Life in Canada is shown in an
interesting way by the following figures, which represent the Canadian
business as at December 31st, 1897: For the first time in the history
of the company its yearly income in Canada has exceeded $1,000,000.
The total income in Canada last year was $1,014,896 40.

Dec. 31, 1896. Dec. 81, 1897,
The new business actually paid for
within the year ................ 82,474,992 00  $ 2,861,050 00
First year’s premiums paid within the
YEAT oottt cirr i 84,195 21 107,710 44
Total paid business in force ........ 21,782,848 00 22,925,289 00
Sworn and approved assets in Canada 4,300,038 10 4,778,777 40

These assets will shortly be increased, we are told, by further sub-
stantial deposits with the Canadian Government. These figures includ
only business actually paid for within the year, as per sworn statement
gazetted by the Canadian Government, according to the agency
director, Mr. R. Hope Atkinson.

There is thus an increase in new business in total in force and in
Canadian assets. The handsome surplus of $323,594 over all liabilities
in Canada is shown.

—The figures of inward and outward trade of Nova Scotia for
1897 have been published. The exports of that Province were of
the value of $11,312,000 as compared with $10,999,000 for the year
1896. Imports were valued at $7,957,000 last year, as against $8,386,-
000 in the previous twelve months.
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THE ATNA LIFE.

Another year has been added to the successful life of this fine old
New England company, and it keeps on adding to its resources and
showing further advantages to policy-holders. The annual statement
of the (Etna Life Insurance Company for 1897 shows large increases
in the principal departments of its business. There is an increase in
accident premiums of $145,452.33; in accident income, $146,811.94
in surplus, $176,371.45; in interest, $189,207.91; in income, $515,-
402.51. Then the increase in assetsis $2,027,694.96 ; in life business,
85,025,957 ; in accident insurance, $22,099,320. In results to its policy-
holders the Atna has achieved a record which we do not remember to
have seen surpassed. The company, while modern, is conservative in
its methods, but by no means slow or unprogressive.

THE JANUARY FIRE LOSS.

The fire loss of the United States and Canada for the montb of
January, as compiled from the daily records of the N.Y. ¥ournal and
Bulletin of Commerce, aggregates $9,472,500. The year 1898 has com-
menced favorably as to a reduction in fire loss, as will be seen from a
comparison with the figures for the month of January in the years
1896 and 1897 :—

1896. 1897. 1898.

January .......... $11,040,000 * $12,049,700 $9,472,500

During January there were 192 fires of a destructiveness of not
less than $10,000 each. The fire underwriters may congratulate them-
selves upon the record of the first month of the year. February, how-
ever, has opened disastrously and the losses incurred already this
month do not sustain the prospects of an unusually prosperous year
for the business. The unfortunate conflagration in Winnipeg will
contribute no small share to the burdens which the insurance companies
in Canada have been compelled to bear. The months of January and
February are always of special interest to the fire underwriters, who
have some apprehensions in regard to the first month of the year,
fearing moral hazard on left-over holiday stocks and fires due to defects
in heating apparatus brought on by cold snap sin February.

LIFE ASSURANCE NOTES.

The Medical Examiner for January editorially remarks: **The
more we consider the relation of the doctor to insurance, the more
valuable his assistance appears, although there is a disposition to
ignore and belittle him by other departments of a company. The
doctor is one of the main factors which renders successful insurance
possible.””  True for you, Dr. Wells.

The results of the business in Canada last year of the Standard
Life Assurance Company have been, we are told, very satisfactory.
The new risks written in the twelve months amounted to $1,930,000,
and the income of the year in Canada exceeded a million dollars. A
light death rate has been experienced, which is a favorable feature for
participating policy-holders. The Toronto business is, we understand,
considerably larger than in previous years. One is surprised on look-
ing over the Blue Book, to find that the Canadian investments of the
Standard exceed twelve millions of dollars; it deserves, therefore, the
consideration in this country which it seems to receive.

Mrs. Potts, manager of the Woman’s Department of the Mutual
Life of New York, at its Boston office, recently gave a little talk to
some fifteen ladies on the question of life insurance. Thisis the sort of
thing which appears to be constantly going on across the Atlantic,
where the ladies are steadily increasing their hold upon the insurance
business. The company named is to be congratulated on having
secured as superintendent of its Women'’s Department, at Toronto, a
representative of decided ability in the person of Miss Katharine M
Lizars, whom many in Canada know and appreciate as one of the
authors of that fascinating book ‘In the Days of the Canada
Company.”

A well-known Canadian life company forwards to us a letter, of
which the following is a copy, showing how outraged the writer feels
over the alarming increase the Mutual Reserve Fund Life has lately
made in its rates :—

‘“ Washington, D.C., Feb. 7, 1898.

o LiFE Co.,

* Toronto, Canada.

* Will you send me the rate you will issue to me a life insurance
policy for $3,000. I have been carrying a life insurance of $3,000 in
the Mutual Reserve Fund Life Insurange Co. of N.Y., for nearly fifteen
years. I began by paying $7.47 every sixty days, with annual dues of
$6. When 1 received the policy I was assured that the premium would
not exceed that amount, but a year or two ago it was increased to $10.23,
and I continued to pay without complaining until my last assessment
came, February 1st, when I was amazed to find they had raised me to

$18.09 [every half year]. I have come to the conclusion that the con-
cern is too increasingly expensive and uncertain for me, and I want to
get out of it. I have met and done business with your agent in Ontario,
and I like the way your company does business.

1 am 58 years of age, am in perfect health, and have not (to my
recollection) employed a doctor in twenty years; have been in the
United States since 1890. Will be pleased to hear from you.

“ Yours truly, .. H,,
** Washington, D.C.”

FIRES IN MONTREAL.

On Monday last the fire commissioners of Montreal made their
report’ upon the fires of that city during 1897. These gentlemen,
Messrs. Alfred Perry and J. Poirier, investigated no less than 556 fires
during the twelve months, and took evidence on oath there anent-
Two persons were brought before the commissioners, accused of
incendiarism, but the depositions made against them being insuffi-
cient they were discharged. The report of Messrs. Perry and Poirier
gives in tabular form the classof property destroyed, or injured, the
amount of insurance, and the losses incurred in each case. The total
losses were $579,257, and the amount of insurance $1,292,552. A large
proportion of the fires had been caused by the explosion of coal oil
lamps, and coal oil stoves. There has been a steady increase from
year to year in the number of investigations, the figures being 315
for 1895, 458 for 1896, and 556 in 1897. The losses for 1897 were
much less than in the previous year. It is to be desired that every
city and town should make like enquiry into the causes of fires in
their midst. ‘

'

CLEARING-HOUSE FIGURES.

The following are the figures of the Canadian clearing houses for
the week ended with Thursday, February 10th, 1898, compared with
those of the previous week :

CLEARINGS. Feb. 10th, 1898. Feb. 3rd,, 1898.
Montreal ....cce0vee0esiesss.$14,811,986 $14,549,771
TOronto «v.veeeeencessssceeses 8,066,341 8,307,722
Winnipeg ...ceenvinencninenn. 1,453,593 1,378,167
Halifax ..ccovvenecesenesess.. 1,288,741 1,143,587
Hamilton ......co0eevn0ee cone 783,920 649,347
St.John cveiieiiinenenennnnnen 621,980 432,997

$28,026,561 $26,461,591

Aggregate balances this week, $4,234,977,; last week, 83,938.705'

—The annual meeting of shareholders in the Guarantee Company
of North America, was held in Montreal a week ago, The report
submitted contains the following figures :—Amount of bonds in force
$43,196,496. Gross revenue, $295,173.01. Assets, $956,196.63. Sur”
plus to shareholders, $444,797.71. Total resources, $1,320,196.63-
The total amount paid and provided for indemnity to employers to
date is $1,442,259.69. A dividend of six per cent. was paid, together
with a bonus of 2 per cent. out of the ascertained profits of the year:
The directors are as under:—E. S. Clouston, John Cassils, Geo-
Hague, Hartland S. MacDougall, H. W. Cannon, of New Y°fk'
Edward Rawlings, E. C. Smith, of St. Albans, Vt., William Wain-
wright and Robert Kerr. The president is Mr. Rawlings, and the
vice-president, Mr. McDougall. ’

—DBy the courtesy of the secretary, we have received an advanc®
copy of the report for 1897 of the Winnipeg Board of Trade. The
council is pleased to report that the business men of the Province aré
recognizing the desirability of associating themselves for business pur”
poses  Requests for the forms to be taken for organizing boards ©
trade have been received from Saltcoats, Selkirk, Grenfel, Emersot
Cypress River, Souris and Hartney.

—The Vancouver Board of Trade has established an agency ’,':
Seattle, Washington State, to afford information of Vancouvere
advantages over the United States cities in supplying outfits for t
Klondyke at lower prices and of a more suitable character. g
result has displeased Seattle outfitters, as miners realize the savl
they would effect by outfitting in Canada.

as

The annual meeting of the Keystone Fire Insurance Compaxl‘:; ?ol-

been held in the company's office, Princess street, St. [ohn- _T ear:
lowing named gentlemen were elected officers for the ensuing ¥

. ident;
Hon. A. F. Randolph, president; Lt. Col. Markham, vice-preside

Senator Cox and ]. J. Kenny, of Toronto; R. W. W. Frink, A- ©°
Barnhill and F. G. Knowlton, directors.
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Meetings.

TRUSTS CORPORATION OF
ONTARIO.

The ninth annual meeting of the Trusts
orporation of Ontario was held at_the
offices of the Corporation, Nos. 19-21 King
street west, Toronto, on Tuesday, the 8th
day of February, 1898, at 12 o’clock noon.
Among those present were: The Hon.
J. C. Aikins, Mr. J. L. Blaikie, Mr. G. A.
Boomer, Mr. W. H. Cawthra, Mr. Wm.
Cooke, Dr. Digby (Brantford), Mr. Wm.
Gordon, Mr. Wm. Hendrie (Hamilton),
Mr. Matthew Leggat (Hamilton), Mr.
Thomas Long, Mr. A. Manning, Mr. W.
D. Matthews, Mr. E. B. Osler, M.P., Mr.
homas Paterson and Mr. George Porter
(Bowmanville), Mr. R. S. Schell (Brant-
ford), Mr. Fred. J. Stewart, Hon. S. C.
ood, and others.

On motion, the Hon. J. C. Aikins took
the chair, and Mr. A. E. Plummier, the
Manager, was requested to act as secre-
tary of the meeting, and read the follow-
Ing report, together with the financial
Statements, auditors’ certificate, etc.

REPORT.

The directors of the Trusts Corporation
of Ontario beg to submit their ninth an-
Nual report, together with all financial
Statements, showing the business of the

Orporation for the year ending the 3Ist

ecember, 1897.

YOu‘r directors have much pleasure in
Teporting a steady and continued increase
0 the business of the Corporation, the
Rumber of trusts committed to our care

eing larger than in any previous year.

S this yearly increase has been steadily
Maintained from the inception of our busi-
ness, we look upon it as a gratifying evi-

€nce of the Corporation’s growing use-
Wness in supplying a reliable and weli-
adapted medium for the transaction of a

USiness in its nature of the utmost im-
?:rtance. The volume of new business
oubresented has not been so great as some
W Yer years, but in a business such as ours,

€re trusts vary so much in size, this

Uctuation may be expected.
he new trusts undertaken during the
torsh; embracing administrations, execu-
ceis- Ips, trusteeships, guardianships, re-
i‘:sershxps, and committeeships of luna-
whi, amounted to $575,150, in addition to
Suckf a number of miscellaneous trusts,
tion as the appointment of the corpora-
ness as trustee for bondholders and busi-
ditioes of like nature were created. In ad-
ber 1, we have been advised that a num-

ee‘?f wills have been made since our last
cuto g, appointing the Corporation exe-
lod T and trustee, many of which have been

ged in our vaults for safe custody.
e‘_;"”lg the past year, a number of estates
Part] wound up, being disposed of or
titled}'tdlstnbuted among the parties en-
in the hereto, and there is now remaining

lon ands of the Corporation assets be-
neaff"g to trusts estates amounting to

¥ five million dollars.
in th!’:atlsfactory increase has been made
Storae rentals from our safe deposit and
DOsitgg department, the number of de-
&row hqxes _rented showing a steady
utrinm t};lls businessS R c
wri g the year, Sir Richard Cart-
H‘;ght, K.CM.G., M.P., of Kingston, and
ot J. M. Gibson. M.P.P., retired from
filleg Irectorate and their places were
Egq OY.the election i William Mackenzie,
M.(Ilj’ of Toronto, and J. W. Digby, Esq.,
Aft of Brantford.
on thr a short address from the president
tion t?’l 8eneral business of the Corpora-
he € report was unanimously adopted.
to the (‘11.5“31 votes of thanks were passed
M. irectors and others, and Messrs. J.
Were aartm” F.C.A.. and Maitland Young
" IH’Omted auditors for 1808.
Stewary §°-,A Boomer-and Mr. Fred. J.
TePorteq aving been appointed scrutineers,
3 _diree the following gentlemen elected
Hqp otors for the ensuing year:
. L. Blaikie, Wm.
HO J. W. Dighy, W. C. Edwards,
on. Senator Gowan, K.M.G., Wm.

~ 10N, sy
Sogke: 8.6 4ikins

Hendrie, J. J. Kenny, M. Leggat, Thos.
Long, Wm. Mackenzie, Hon. Senator Mc-
Laren, Alex. Manning, W. D. Matthews,
B. B. Osler, Q.C., E. B. Osler, M.P., Hugh
Ryan, and the Hon. S. C. Wood.

At a subsequent meeting of the directors,
the Hon. J. C. Aikins, P. C., was elected
president, and the Hon. S. C. Wood, and
Mr. W. D. Matthews, vice-presidents.

IMPERIAL LOAN AND INVEST-
MENT COMPANY, OF CANADA,
i LIMITED.

The twenty-ninth annual meeting of the
shareholders of the Imperial Loan and In-
vestment Company of Canada, Limited,
was held at the offices of the company,
Toronto, on Monday, the 7th day of Feb-
ruary, 1898, for the purpose of receiving
the directors’ report for the year ending
31st December, 1897, and electing direc-
tors for the current year.

Among the shareholders present were
Messrs. John Aitken, R. L. Benson, Josias
Bray, J. Bond, Alexander Bell, Barlow

| Cumberland, P. M. Clark, Dr. Daniel

Clark, Wm. Davidson, C. C, Dalton, J. K.
Fisken, George Hallen, Alderman Lamb,
E. H. Kertland, Sir Geo. A. Kirkpatrick,
H. M. Pellatt, Miss Hanna Robinson, Geo.
Robinson, B. Saunders, H. Swan, J. G.
Ridout, C. A. Tobin, Dr. Thorburn, S. G.
Wood, R. S. Wood, Magnus Shewan and
Alexander Smith.

REPORT.

The directors have much pleasure in pre-
senting to the shareholders a statement of
the company’s accounts for the year ending
31st December, 1897. The gross earn-
ings for the year, including a sum of $95.40,
received as a premium on stock, amounts
to $105,667.52.

Which, after deducting interest

on bonds, deposits, commis-

sions, and the cost of

management and all other

charges, leaves a net profit of.$ 46,705 &9
Two dividends for the year at

6 per cent. amount to........ 43,013 12
Leaving a surplus of........$ 3,692 79
This surplus has been carried to
credit of the contingent fund,
which now amounts, after
charging up all losses on pro-
perties sold during the year,
[+ T ce veneee 2o $ 21,602 15
Rest account i ..... ... ...... 160,000 00
Total Reserve fundis ............ 181,602

Interest on mortgages has been
fairly met, the amount received
on that account during the
year being.. ..... e e 114,949 00
The books and securities of the company

have been duly audited by your auditors.
E. H. KERTLAND, JAMEs THORBURN,

Manager. President.
Toronto, 25th January, 1898.

STATEMENT OF LIABILITIES AND ASSETS
3IST DECEMBER, 1897.

Liabilities.

To stock .... .... .. ...... $ 720,647 96

Dividend No. 56, payable 8th
January, 1808.. ... ...... 21,513 20
Rest account ..... .... .... 160,000 00
Contingent fund .. ...... .. 21,602 15
Deposits .... .o Lol 31,654 55
Currency debentures ........ 185,750 00
Interest accrued ....... ..... 2,205 50
Sterling debentures.. ...... 720,173 18
Interest accrued. .... ...... 7,752 10
$1,871,388 64

Assets.
By mortgages on real estate . .$1,818,247 o8

T.oans on stock.... ........ 50,129 05
Cash in banks ..... ......... 2,746 12
Cash on hand....... ....... 265 49
$1,871,388 64
PROFIT AND LOSS ACCOUNT.
Dr.
To cost of management, in-
cluding salaries, directors’
fees, auditors’ fees and office
EXPENSES. c.ovs vrvinns as veol$ 12,233 58

Manitoba expenses ...... ...... 1,756 68
Dividends Nos. 55 and 56.. .. 43,013 10

Interest on debentures and de-
POSIES. o v vies cavnennnnann 39,827 49
Agents’ commission on loans )
and sterling exchange .. ... . 4,304 90
Tax on dividends...... ...... 838 92
Transferred to contingent fund 3,602 79
$105,667 52

Cr.

By interest on investments ....$105,572 12
Premium on stock............. 95 40
$105,607 52

AUDITORS’ REPORT,

To the lmperial Loan and Investment
Company, of Canada, Limited:
Gentlemen,—\ve beg to report that we

have caretully examined the books, ac-
counts and vouchers of the imperial Loan
and lnvestment Company, limited, for the
year ending 3ist vecember, 1397, and have
tound them to be correctly stated.

We have verified thie baiances of the sub-
sidiary ledgers.

‘The balance sheet exhibits a correct view
of the company's aftairs. We have also
examined the securities and found them 1n
pertect order.

ROBERT SEWELL,
T. E. P. TREW,
Auditors.

Toronto, 25th January, 1898.

On motion of Alderman Lamb, seconded
by C. C. balton, ksq., Ur. Thorburn was
moved to the chair, and Ur, Kertland to
the position ol secretary for the meeting.

‘I'he notice calung tne meeting was then
read by the secretary.

In moving tne adoption of the report,
the president said: )

Gentlemen,—in moving the adoption of
the report, which, as customary with us,
has been placed 1n the hands of the share-
holders one week before the annual meet-
ing, I will not take up your time unneces-
sarily, but should like to direct your at-
tention to a few items of interest in con-
nection with the financial affairs of the
company.

You will have noticed in the report be-
fore you, that aiter detraying all expenses,
there remains a net profit for the year ot
$46,705.89, from which the sharenolders
have received two hali-yearly dividends at
0 per cent. per annum, amounting to $43,-
013.10, leaving a surplus of $3,692.79.

This surplus your directors have deemed
it prudent to carry to contingent account,
a fund specially set apart to provide against
losses, which, experience teaches us, are
sure to occur more or less in defiance of
the most judicious and careful manage-
ment, and after charging this fund with all
losses ascertained during the past year,
there remains a balance to that account of
$21,602.15.

The reserve fund remains $160,000, or
about 23 per cent. of your paid-up capital.

1 wish to call your attention to a very
important matter in the report, namely,
that the actual cash received during the
year, as interest on investments, exceeds
by some thousands the gross earnings for
that year, indicating that all claims for
the year, including dividends and the
amount carried to contingent fund, have
been met from interest received and not
from anticipated receipts, which might or
might not prove substantial.

The indications of renewed prosperity,
after so long a season of depression, re-
ferred to in my last report, are, I am happy
to state, becominy more evident. "May we
not, therefore, look forward hopefully to
%l{le near future? 1 emphatically answer

es.

The recent discovery of gold mines, and
the great influx of people consequent there-
on, have caused an increased demand for
produce, and given steady employment to
thousands, resulting in higher prices for
provisions, and an increasing demand for
farm property of all kinds, both in On-
tario and Manitoba.  All these things
point to an era of renewed prosperity, on
the threshold of which, you will all agree
with me, we now stand. .

Our Edinburgh agents have written us
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in some anxiety as to the failure of the
“Farmers’ Loan Company, but, by tms
time, 1t will have become as evidenc 1u
Great Britain as 1t 1s here, toat, should
that mstitution tail to meet ule aemadnd Ot
its creditors 1n tull, it Wil be owing to a
gross nusmanagement not at all ukely to
obtain 1n any other loaunuig company 1n
this city.

The 1ailure of the Toronto Financial
Corporation has been noted, an mstitution
ignorantly styied by some a loaning
company, but, as you knouw, tais corpora-
tion nad notning whatever i common witi
loaning companies, being sty a bank-
ing business investing 1ts 1unas 1 a great
measure In Promissory notes ac a uigu
rate of intercst.  We have nformed our
agents in bkdiuburgn tinat tue protection
ot our bondnoiders shail sull be, as 1t ever
has been, our fhrst care; tnat we have for
many years paid dividends at seven and si1x
per cent. because our casn receipis on -
terest account have justined us 1n so doing,
and that if, 1n the near or far tuture, at any
tume, cash receipts should not justity suca
dividends, we shail certainly ccase to de-
clare them at that rate or at any higher
rate than such as our earnings approve.

In view of the lower rates now to be nad
from first-class investments, entailing a
decrease in earnings only partially com-
pensated by the lower rates paid on deben-
tures and deposits, it has been deemed ex-
pedient to curtail the working expenses
so far as consistent with the due ethciency
of the staff, and to this end your directors
have made arrangements, satisfactory to all
parties concerned, reducing expenses tor
the current year to as low a figure as
possible,

I have much pleasure in testifying once
more to the integrity and ethciency of tne
company’s staff .in their several depart-
ments, and also to the interest in our affairs
displayed by our agents in Edinburgh.

1 beg leave to move, seconded by Sir
George A. Kirkpatrick, the adoption of the
report. But before putting the resolution
I shall be glad to answer any questions
which any of the shareholders may de-
sire to ask me. Several questions in re-
ference to the nature of the company’s
securities, etc., were then put to the presi-
dent, especially by Messrs, Barlow Cum-
berland, J. G. Ridout, George Hallen and
Henry Swan, all of which were answered
to the complete satisfaction of those gen-
tlemen and of the shareholders present.

In seconding the president's motion for
the adoption of the report, Sir George A.
Kirkpatrick, the vice-president, said:

I have pleasure in seconding the motion,
which has just been made by the president,
that the report of the directors with the
accompanying statements be adopted.

It must be satisfactory to the share-
holders to know that the actual amount re-
ceived in cash, for interest for the past
year, has been in excess of all the charges
for interest on debentures and deposits, for
all expenses, and for payment of the
dividends.

This shows that your securities are live
and active ones. Indeed, I may say that
in Ontario we have only one property on
hand which is unproductive, and only a
small amount has been loaned upon it.

You will be pleased to know that your
company has no loans on suburban un-
productive property.

The only loans your directors care to
ertertain are upon such high class security
that the rate of interest obtainable is annu-
ally decreasing. To make any profit, it
is necessary to obtain money on our deben-
We have, com-
paratively speaking, a small amount of de-
bentures falling due this year, and we must
be prepared to pay them off, unless re-
newed at reduced rates. If paid off it will
inivolve a contraction in the amount of our
lcans.

The abundant harvest last year in Mani-
toba and the realization of good prices for
all farm produce has restored confdence
and hope to the settlers in that country.
Lands sell readily: old debts and consid-
erable arrears of interest have been paid,
and everything betokens a new era of pros-
perity, which would benefit all the finan-

cial institutions, your company included,
whizchh have loaned money to the settlers
ior the development ot that great country.
As an evidence of the returming prosperity
of Canada during the past year, [ need only
refer to tane great expansion of our tradc
which has taxken place; tne large increase
in the exports of iarm produce and of ani-
mals and their products of over $10,000,000
over the exports of the preceding year, all
of which goes directly to the benetit o1 the
tarmers, that large class of the community
upon whose prosperity so much depends;
and to the increase in tne bank deposits
since Ist January, 189/, ot $25,000,000.

These higures surely should make every
person interested in Canada full of hope
1or the future and feel conhdent that in no
other country will the®capitalist find a
safer investment for his money. )

‘T'he motion was then put to the meeting
and carried.

Moved by Wm. Davidson, seconded by
Dr. Daniel Clarke: That the thanks of the
shereholders are due, and are hereoy ten-
dered to the president, vice-president and
directors, for their services during the year,
and that the sum of $1,500 be paid tnem fof
their services, to be divided among them
as they may decide. Carried. .

Moved by H. M. Pellatt, seconded by C.
C. Dalton, That Messrs. Robert Seweil
and T. E, P. Trew be paid $200 eaca for
their services during the past year, and that
Mr. Robert Sewell and Mr. 1, E. P. lrew
do act as auditors for the current year.

It was moved in amendment by Barlow
Cumberland, seconded by H. Swan: T[hat
Mr. T. E. P. Trew shall act as auditor ior
the current year, and that the appointment
of another be left in the hands ot the direc-
tors, and that the auditors shall receive
$200 each for their services. This amend-
meént was then put and carried.

Moved by Alderman Lamb, seconded by
Alexander Smith, That a poil be now
opened for the election of directors, and
that the same be closed whenever five min-
utes shall have elapsed without a vote hav-
ing been entered, and that Bernard Saun-
ders and C. C. Baines be scrutineers, and
that they shall hand the result to the man-
ager, and that they be paid the sum ot
four dollars each for their services.
Carried,

ELECTION OF DIRECTORS.

The scrutineers handed to the manager
the following names as the result of the
vote for the election of directors for the
current year: Dr. Thorburn, Sir George
A. Kirkpatrick, Ald. Daniel Lamb, Rich-
ard Shaw-Wood (London), E. H. Kert-
land, C. C. Dalton, H. M. Pellatt.

At a subsequent meeting of the directors
(Dr. E. H. Kertland in the chair), James
Thorborn, M.D., was re-elected president,
and Sir Geo. A. Kirkpatrick, vice-president
for the current year.

UNION LOAN AND SAVINGS
COMPANY,

The thirty-third annual meeting of the
stockholders of the Union Loan and Sav-
ings Company was held at the company’s
offices, 28 and 30 Toronto street, Toronto,
on Wednesday, the gth day of February,
1898, at 12 o’clock noon, and was largely
attended, amongst those present being:
Walter B. Geikie, Esq., M.D., E.R.C.S,, E.,
president, in the chair; John Stark, Well-
ington Francis, Thomas Gilmour, Wm. N.
Eastwood, Rev. Dr. Robert C. Moffat,
William Cook, Rev. Dr. J. H. Starr, Chas.
McCaffry, Dr. J. C. Patton, Alexander
Smith, William Spry, R. C. Carlyle, Geo.
Robinson, J. J. Maclaren, Q.C., Harman
Schmidt, Magnus Shewan, Arthur Harvey,
T. Mortimer, Kennedy Cerberry, Robert
Bustard, Prof. John Fletcher, R. D.
Moffat, M.D., Henry Jordan, and others.

Mr. McGee, the manager, was requested
to act as secretary, and read the notice
convening the meeting, as also the direc-
tors’ report:

REPORT.

The directors beg to submit the state-
ment_of acounts for the year ending
31st December, 1897.

The earnings for the year amount to

$113,944.73. After paying two half-yearly
dividends at the rate ot O per cent. per
annum, a balance ot $1,316.,1 remains to
the credit of contingent account.

I'he reserve fund stands at $200,000.

‘Lhe repayments from borrowers amount
to $30,/,742.09, showing a satistactory 1n-
crease over last year. .

‘I'he company's debentures and deposits
have been reduced by over $100,000.
~ Mr. Maclean, the 1ate manager, resigned
ir. the month of September iast, and at
the unammous desire of the board, Mr.
James C. Mcuee, for some years a direc-
tor, and one of the largest sharenolders,
accepted the position.

_Your directors refer with pleasure to the
visit during the past summer of W. C.
McEwen, ksq., W.S., Edinburgu, resident
director in Great Britain, who was thus
attorded an opportunity ot becoming fami-
liar with the attairs of the company.

The directors regret to announce the
retirement of Francis Richardson, Esdg.
cwing to advancing years: Mr. Ricnhardson
having been continuously a director of tne
company since its formation, and was for
many years its esteemed president.

The vacancies on the board have been
filled by the appointment of Weliington
Francis, Esq., and Thomas Gilmour, £sq.,
of this city, who are well and favorably
known, and who represent large interests
in the company.

Amendments to the company’s by-laws,
bringing them into conformity with the
recent Act of the Legislature, will be sub-
mitted for approval. The auditors’ re-
port hereto appended, shows that they have
audited the books of the company, an
icund them correct.

The directors hold their seats from year
to year, but are eligible for re-election.

Respectiully submitted,
‘ W. B. GEIKIE,
. President.

FINANCIAL STATEMENT FOR THE YEAR
ENDING 31ST DECEMBER, 1897.
ABSTRACT OF ACCOUNTS.
Liabslities.

To the public—
Deposits,. 1nclud-
ing interest..... ...... .... $ 197,586 39
Debentures, ster-
ling.... .. .... $1,124,127 62
Debentures, cur-
rency.. ...
Reserved for in-
terest  accrued
on debentures. .

185,428 73

8,750 00
$1,318,306 35

38,273 92

National Bank of |
Scotland .... ..
To Stockholders:

Capital stock sub-
scribed. .... .

Capital stock sub-
scribed, 20 p.c..

600,000 00
495,400 00

. $1,005,400 00
Capital stock sub-
scribed, fully
paid... .. ....
Capital stock sub-
scribed, 20 p.c..

600,000 00

09,020 00
Reserve fund ....
Contingent ac-

count.. ... ..
Dividend No. 66,
payable 8th Jan.

609,020 00
200,000 00

1,316 7l

20,834 7°

Iana e
$2,475,338 ©/

Assets.

Meoertgages on real estate, etc.$2,376,444 37

Real estate, company's prem- 6

ises, Toronto street ...... . 667452 42
Office furniture and fixtures. 1,254 78
Cash in Dominion Bank .... 31,031 14

Cash in hand .....

——’/
$2,475,338 7
PROFIT AND LOSS ACCOUNT.

Dr.

Te Dividend No. 65..$20,834 70

Dividend No. 66..... 20,834 70 41,669 40
712 93

Municipal tax thereon
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Interest on debentures 54,749 O1
Nterest on deposits. . 7,401 42
Ommission and
charges on money
borrowed and loaned 3873 10

Expenses of man-
agement:

Salaries and office ex-

Penses.. ... ...... 8,568 77
irectors’ compensa-
tion... .. ..., 2,486 66

Auditors and scruti-

Deers.... ... .... 510 00

Ad}lertising and sta-
tonery. . .. .. 474 08

. —$ 12,039 51

C(’mmgent account

alance. . . . 1,316 71
$121,842 08
Cr.

By contingent account (balance) $7,898 25

lnterest on investments .. .... 113,944 73
$121,842 98
James C. McGEE,

Manager.
We, the undersigned, have audited the
C°° S of the Unmion Loan and Savings
Eg_mpany for the year ending 3ist Decem-
the 159/, and fina them 1n contormity witu
Yo above statement, and have checked the
dchers and mortgage registers, and
ULd them correct.
JaMEes CARLYLE,
JoHN N. LAKE.
Auditors.
T

ad he, President on rising to move the
2Ption of the report, said: ‘
ec. € annual report for tne year ending
Statember 3ist, 1897, together with the
fment ot accounts, is in your hands.
OU will see that the earnings of the
$113pany during the year amounted to
yeari944'73’ and after paying two half-
e a)' lvidends at the rate ot 6 per cent.
sen,e‘:n“m. and all other charges, the re-
Miengg li)nd stands at $200,000. The repay-
37,5 v borrowers show the amount ot
Over ?;-09, being a considerable increase
I € amount so repaid last year.
inde{)et Company's debenture and deposit
thay dnegs have been reduced by more
Vempo 00000 during tae year. In No-
largeler last our stering debentures were
that ty renewed, while all those due at
'Me in Canada were renewed. ]
andon': wil] note with pleasure the general
Cary dal’ ed revival of business throughout
DrtsSi:‘nafter the prolonged period of de-
€ brigp, he apundant harvest ot 159,
dQVelog- t prospect of the opemng up and
Cana Ping of the immense mineral wealta
8rege)o . 1S been proved to possess, a
ang eﬁ; Ncreased demand in Great Britain
k\lnds €Where for Canadian products of all
('ana’aand last, but not least, the fact that
D°Siti0n as taken, during the past year, a
cedentedO prominence altogether unpre-
Of the E s an increasingly important part
Pubjjc MPire, with the result of drawing
ang th: €ntion strongly to her capability,
¥e recoo oSt means of developing these—
for ang8Rize in these facts good reasons
Creaseq Pating a long era of greatly in-
. Yo, Drosperity.
lmport; directors have been able to effect
M increr. Changes in two directions, viz.,
With "°3S¢ of efficiency of management,
ML, j,%Crease of cost. These changes
v ge Savine next annual report, show a
a1 Tkin £ In cost of management and
howy § €XDenses.  This could not be

Chapo 10 the
n, Present report, because the
late ﬁ'?stﬁuuded to were not effected until

In € year,

Se
ﬁ'f:clear? tember J,5¢ the resignation of Mr.
1 »

. Who occupied iti
ger pied the position as
@ of the company for many years,
and accepted. Mr. James
» Who has a large interest in the
N b?en a member of the
© or some years, was
g},‘; to 181:0 succeed Mr, Maclean. It is
of tolntmen.t cGee to say that since his
in he Compan s attention to every detail
g and exliaeny.s bUSme§s has been untir-
Y.to the bggi_f&gly satisfactory in every

The report refers to the visit of W. C.
Mclwen, Esq., W.S., our resident direc-
tor in Great Britain. I'ne members ot tae
pboard gladly welcomed mhim amongst
them. His visit,, as the report states, en-
abied him to make himseit tamitiar witn
the aftairs of the company in whaicn nie
ras always taken the deepest interest. On
ms return to Scotland, Mr. Mckwen pre-
pared a circular to the friends ot tue com-
pany in Great Britain—debenture nolders,
shareholders, etc.  ln this he directs spe-
cial attention to the improved and 1mprov-
g condition of attairs in Canada, and to
the excellent harvest. e speaks very
nighly of Toronto and of the country gen-
erally.  Of tne company’'s debentures, he
speaks as tollows: “Mr. Mckwen 1s satis-
ned that its debentures form a thorougnly
sound investment of their class.” U1
Canada he closes his circular by saying:
It 1s a country whica only requires to
be known and wvisited in order to get tne
attention it deserves, but has not yet
received.”

‘The report speaks of the retirement from
the board ot Francis Richardson, Esq.,
our senior director. He retires owing to
advancing years, having been continuousty
a member of the board since the tormation
of the company, and for most of his years
of service was its highly respected presi-
dent. He leaves the board with tne best
wishes of all its members. ‘L'he vacancies
on_the board have been filled by the ap-
pointment of Wellington Francs, Esq.,
and Thomas Gilmour, Esq., o1 tnis city,
both gentlemen being large shareholders,
and well known as successtul and able
pusiness men.

The by-laws have been amended by
leaving out several useless provisions, and
by bringing them thus simplitied into ac-
cord with the Loan Companies Act of
1897, and a resolution approving of their
adoption will be submitted to this meet-
ng.

The vice-president, in seconding the
adoption of the report, said:

1t will not be necessary to occupy much
of your time, the president in his remarks
unaving gone very tully into matters. It
might, nowever, be satisfactory to the
sharenolders to learn that of the $113,944.-
+3 shown as received as interest on 1nvest-
ment, viz: trom mortgages, city debentures,
uovernment scrip, and rent of properties,
$101,000 was actually collected in cash, and
a large proportion of the balance nas since
been received.

You will observe that the company's de-
posits have again been reduced during the
year by tie payment of over $25,000. Ueposit
money 1s cneaper than money borrowed
on debentures, but being subject to with-
drawal on short notice, the directors are not
encouraging it, but are asking depositors
to take debentures in lieu thereot. Qur
currency debentures have been added to
py over $8,000, showing increasing confi-
dence in this company. Owing to the
tailure of a Canadian loan company to
meet its maturing debentures, Mr. Mec-
rrwen was unable to secure renewals for
all the companys bonds falling due 1n
1897, but now having personal knowledge
of the company’s affairs, and knowing the
security for debenture holders to be un-
questioned, it is confidently expected that
he will not have much dimculty in secur-
ing renewals for the greater portion of the
bonds maturing this year.

The president has referred to the change
in management, and reduction in working
expenses. I wish to emphasize the fact
that this has not been done at the cost of
efficiency.  The business of the company
is receiving more care and attention, and
Mr. McGee and his competent staff have
done, and are doing all in their power to
obtain the best results from the company's
business, and already there has been a
marked improvement in this respect.

The Rev. Dr. ﬂI H. Starr and Mr. Harvey
each spoke briefly in terms complimentary
to the management, and the following reso-
lutions were passed unanimously:

“That the report of the directors, and
statement of accounts submitted to this
meeting be received, and adopted.”

“That the thanks of this meeting be
given to the company’s resident director
in Edinburgh, Mr. W, C. McEwen, W.S,,
for his valuable services in connection with
the company’s debenture business for the
past year, as also to Messrs. Allan, Buck-
ley, Allan, and Milne, for the interest
taken in the company’s business during
the past year.

“That the Rev. Dr. Moffat and Mr. H.
L. Stark be, and they are hereby appointed
scrutineers, for the purpose of determin-
ing the vote of the directors for the cur-
rent year.

*“That the thanks of the meeting be given
to the directors, auditors, and officers of
the company, for the satisfactory manner
in which they have discharged their re-
spective duties, and that Dr. Carlyle and
Mr. E. B. Freeland be, and they are hereby
appointed auditors for the current year,
their compensation to be fixed by the
directors.”

“That the general by-laws now submitted
to this meeting be confirmed and adopted.”

The scrutineers reported the following
gentlemen duly elected directors of the
company: W. B. Geikie, M.D., John
Stark, William N. Eastwood, H. B. Yates,
M.D., W, C. McEwen, W.S.; Wellington
Francis, and Thothas Gilmour.

*At a subsequent meeting of the board,
Dr. Geikie was re-elected president. Dr.
Geikie thanked the board for the renewed
expression of its confidence, but owing to
his professional and other numerous duties,
desired to be relieved from the position
and John Stark, Esq., was elected presi-
dent and Wellington Francis, Esq., vice-
president for the current year.

James C. McGekg,
Manager.

February oth, 1898.

TRANSACTIONS ON TORONTO
STOCK EXCHANGE.

Business on the Toronto Stock Exchange
has been fairly active during the week,
and stocks generally firm, Bank shares
have been very little dealt in, but con-
tinue strong. Commerce sold at 13634 at
the beginning of the week, and closed at
138.  Imperial has fallen to 194. On-
tario has advanced 2% points, and is
queted at 103%4. Western Assurance ad-
vanced a fraction, and is now selling at
16738. C.P.R. Stock sold from 8634 to
8838, a gain of $34 on last week’s price.
Toronto Railway has shown an advance
from ¢814-10234. Loan companies are
steady.  Following are the transactions
for the week: Ontario Bank, 37 at 103%;
Canadian Bank of Commerce, 280 at
13634-138; Imperial Bank, 95 at 193%4-194;
Dominion Bank, 10 at 257; Bank of Ham-
ilton, 3 at 173; Brit. America Assur. Co., 133
at 128)%-1287%; Western Assurance Co.,
700 at 16054-16734; Consumers’ Gas Co.,
2 at 212; Montreal Gas Co., 620 at 196V5-
197%8; Dominion Telegraph Co., 15 at 132;
Ontario and Qu'Appelle Co., 90 at 50;
Canada North-West Land Co., pref., 120
at 52; Canada N.-W. Land Co., common,
300 at 15; C.P.R. stock, 2,020 at 8634-8834;
Toronto Electric Light Co., 4&5 at 136%-
13718; new, 29 at 11734-119; Commercial
Cable, 825 at 18634-188%; reg. bonds,
$72,300 at 10634-106%; coup. bonds, $12,000
at 106-10634; Bell Telephone Co., 100 at
17436-174%5; Richelieu and Ontario Navi-
gation Co., 245 at 11234-112)4; Toronto
Railway, 1,095 at 08!%4-10234; London
Street Railway, 530 at 170%-17814; Canada
Landed and National Investment Co., 45
at 101%; Canada Permanent Loan Co., 55
at 109%; 20 per cent., 10 at 80; Central
Canada Loan Co., 10 at 125; Freehold
Loan Co., 58 at 92-94; 20 per cent., 303
at 73-74; Huron and Erie Loan Co., ¢ at
167-170; London and Canadian Loan Co.,
45 at 73; London Loan Co., 3 at 105; Mani-
toba Loan Co., 40 at 40; Western Canada
Loan Co., 20 at 120; 25 per cent., 145 at 9o.
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DISSATISFIED POLICYHOLDERS.

—

A meeting of policyholders in the Coven-
ant Mutual Liie Association, of Galesburg,
111, was held in the 1.O.O.F. hall, at which
were present a large number of the Hamil-
ton members of the association, who have
Leld policies for the past twelve or thir-
tcen years, and some of the remarks made
were anything but complimentary to the
institution’'s management. The cause of
the meeting was the receipt by the mem-
bers of a circular with reference to a new
form of policy which it is proposed to
adopt, the alternative of which 1s an in-
crease of rates—from double to treble the
present scale—in March, and the rating of
members at present age instead of age at
entry. Mr. William Amor was elected
chairman, and Mr. William Donaghy sec-
retary of the meeting.

The institution is licensed under the Do-
minion Act, and has about fifty members
in this city. Ten years ago it had 140
members here. The steady rise in rates
has led to numerous withdrawals. The
society has issued 140,000 policies, but the
present membership is about 45,000, lapses
and claims having pulled down the num-
ber, the rates rising accordingly. A
Hamilton insurer gives the Times this
statement of his payments: 1885, $32.40 for
$5,000 policy; 1in 1886, $35.40; in 1887,
$45.90; in 1888, $45.90; in 1890, $55.40; in
1895, $62.10; in 1898, it is proposed to in-
crcase it to $124.20.

At the meeting the situation was dis-
cussed, and various views weré expressed.
Some wished to wind up the company;
scme said they would drop out, and a few
were for changing the policy. The gen-
eral feeling was that the Government ought
to act in the matter.—Hamilton Times.

—Mr. J. { Milladge, of the firm of Gib-
bons & Milladge, grain brokers, has been
of the Boissevain
branch of the Union Bank, and leaves this
morning to take charge. Mr. Milladge was
accountant of the Boissevain branch when
it was started, and afterwards was located
at Souris. It is reported that on his re-
turn from the east Mr. H. B. Shaw, ac-

countant in the Union Bank, will go to
Indian Head as manager of the Union
Bank branch in that town. Mr. Shaw is

captain of the Winnipeg hockey team, and
the Winnipeg football team, and will be
greatly missed by both these organizations.
—Winnipeg Free Press.

— Liverpool has just found it impossible
to float a loan for £1,500,000, as the Stock
Exchange refused to list it. This is due
to sharp practice on the part of the corpor-
ation with the brokers when it issued a
small loan three years ago.—Gazette.

—San Marino, the little republic in the
Apennines, has proved that it is up to date
by having 4 bank failure and arresting all
the directors for fraud.

STOCKS IN MONTREAL.

MONTREAL, Feb. 9th, 1898.

! " | Closing
| Prices. H
| e
I . as
STOCKS. % ; g s e ,,§
o b1 s 2 o 2 ~
08 3|35
|3 |8 R 1
Montreal ... ...... 239 | 238 47 | 245 | 2381 225
Ontario . ST RS DU 105 | 101 824
Molsons.... 205 | 200 | 19)
Toronto . 835 | 227 | 237}
ac. Cartier ...} oo oo 9| 87
erchants 71! 180 | 1T 1€9
Commerce 58 | 1374 1364 127
Union ... fevecni e 115 101 [ 112
M. Tele 65| 180 | 178 | 1
Rich.&Ont.Nav, 751 | 112§| 110 89;
Mont, St. Ry ... 2958 | 951 | 2503

new do ...... 150 | 24 24T4| ... ...
Mont. Gas Co... 1%2 1964 6131 | 1 1978| 194
Can. PacificRy. 862 17,468 85

do Grant bnds.|.........

Commercial.

TORONTO MARKETS.

February 1oth, 1898

Dairy Probpucts.—In dairy products tie
offerings have been greatly increased tius
week, but choice qualties have held their
values and are in good demand. The large
offerings of creamery, due to the con-
tiiued dullness of the export trade, have
resulted in weakening the local market;
for tubs the outside quotation is 18c., while
19¥sc¢. is quoted for prints. There is a
fairly good local trade in cheese, but the
United Kingdom has not improved, and
former quotations rule. Receipts of new-
laid eggs are increasing, and in country
centres they are freely purchased by retail-
ers at 16c., while on the street they are
worth 18c. per dozen. Of limed, stocks
are light, and dealers quote 142 to 15c.
per dozen.

FLour aAND FeED.—There is little new
in the trade. Values remain about as last
reported. The demand is moderately
active. Bran and shorts meet with a good
active movement.

GRAIN.—Values of wheat have advanced
all along the line. Deliveries at present
are small, as the country roads are in
wretched condition. There yet remains,
according to the estimate of a leading
authority on the street, 25 to 33 1-3 per
cent. in the hands of Ontario farmers. It
is not expected that deliveries will increase
for some time. The “Corn Trade News”
review of the foreign crop situation speaks
very favorably of the crops in the United
Kis gdom. France—Crop prospects good.
Russia—Very little fresh news at hand. Ar-
gentine—Reports rather irregular and
offers scarce. Chili—Offers few. India—
A fair crop is expected in Kurrachi dis-
tricts. Roumania—Crop looks well. Aus-
tro-Hungary—Cold weather prevails, and
fields bare of snow. -Italy—Crop pros-
pects satisfactory. Spain—Prospects good.
Belgium and Holland—Generally favor-
able. In reviewing the situation an in-
teresting comparison is made, showing that
the total stock of wheat at six principal
ports of America and Europe are now
only about half what they were two years
ago. On the other hand, the floating
supply is much larger than it was in 189/
or 1896. It estimates that ‘the United
Kingdom can only rely on a weekly aver-
age of 920,000 bushels up to June 25
from the floating supply, and fresh pur-
chases will have to be made to supply the
balance of requirements.

GREeN Fruit.—The trade has had to
face unfavorable weather conditions. The
changableness in conditions has adversely
affected the quality of the fruit. It is a
peculiar feature of the fruit business that
shoppers must usually see to buy, and the
extreme cold has, of course, prevented per-
sonal shopping. There 1s an improve-
ment in lemons. The quality of the stock
here at the moment is not as good as 1t
might be, but fruit purchased in New York
and Boston will be here before the close of
the week. We quote: Oranges—Wash-
ington Navels, 96s. 112s, $3.25; 126s, 1508,
$3.50; 176s, 200s, $3.25 per box; Bahamas.
150s; 176s, 200s, $2.50 to $2.75 per box;
Valencias, 420s, ordinary, $5.50 per box;
420s, large, $7 per box; 714s, large, $7.50

er box; Bitter or Marmalade oranges,

3.50 per box; grape fruit, g6s, 126s, $3.50
to $4 per box. Lemons—New Messina,
fancy, 300s, 360s, $3 to $3.23; choice, 300s,
360s, $2.75 to $3; bananas, extra fancy
fruit, per bunch, $1.50 to $1.75; apples,
$3.50 to $3.75 per bbl

Grocer1Es.—Business this week has not
been active, and the movement on the

3 | whole is probably not quite so good as that

of the previous seven days. In sugars
there has been an advance of 1-16¢c. all
round, with the exception of No. 2 granu-
lated, which remains without alteration.
The demand for sugars is very little better
than it was some weeks ago. Teas find
moderate movement. New shipments ex
“Ninan,” from Colombo, of exceptional
value, strong flavory teas, are expected
here soon. Japan teas worth about 17 to
18c., are firm, and none too plentiful.

There is little that is new in canned goods.
Values remain steady at former advance

rates. Beans show exceptional value, but
somehow the fact is not appreciated by
the public. We quote:
Tomatoes, 3 lbs. (1897)..... .per doz. $1.25
Corn, 2lbs........ ... .... “  8scC.
Peas ..... ...... e e “  8s¢
Beans ....... e e * 8s¢-
ASParagus - .... ... c.ee.... S 225
Pine apple, extra standard .. “ 200
“ " standard... A &/
Strawberries...... ..... .... “ 150
Citron, flat tins...... ....... “ 100
Peaches, 3 lbs.... ........ “ 200
“ 21lbs.... ...... .. “ 130
Plums, greengages, 2 lbs. . ... “ 115
“ Eombards, 2 lbs... .. “ 100
“ Lombards, 3 1bs .. .. “ 140

ProvisioNs.—There is an easier feeling
in dressed hogs During the cold weather
country shippers did not make the €X;
pected consignments, and it was surmis€
they were, storing the hogs awaiting _3
change in the situation. It came, but di
not take the anticipated turn. The warm™
weather brought forward such large T¢
ceipts that packers have had somewhat the
better of the market. Sellers are no¥
coming forward with propositions, wherea’
a week ago buyers were soliciting €Of”
signments.  Holders are willing to 2%
cept packers’ prices, which are about ;t
follows: $5.75 to $5.80; for light-weigh;
Western hogs, $6 to $6.10, and “street
hogs $6.10 to $6.20 per cwt. Producti
are rather more active than is usual ae
this season of the year. All classes 3fd
affected by the improvement. =~ SmOX®
meats are very active. Long clear bacgll
is in excellent request, and there are oft %
hands heard strong opinions as to %7
value,  Packers look for a good trade ::il
the West this season. From now un ]
the close of the packing season in Al:fle
and May, there will be activity among <~
wiriter packers in prepartion for the €
pected good movement. ”

Seeps.—There is little or no chang¢ :15
the market. Merchants are not anxl‘;
buyers, as the result of weakness and zal
parent apathy in foreign markets. LS
prices are nominally unchanged.
quote: Alsike clover, $2.50 to ¥4; 75
clover, $2 to $4; and timothy, $1 to $Lac‘
according to quality. In New York,
cording to the Journal and Bulletit, % .
inst.: “There is more jobbing mgu“'ysﬁll
clover since the weather improved. hecks
the moving of stuff is slow and still € CWc
trade.  Exporters are indifferent. om-
quote: Clover at $5.25 to $5.50 for ﬁoice
mon to fair, and $5.62% to $5.75 for Cl ver,
to fancy in car and job lots; No. I c\?of :
export, $3.40 per bushel, f.o.b. New *% ;4
$2.75 to $3 for fair timothy in car lotlff o Ir
$3 to $3.25 for high grade. Flax, %™
Cticago, cif. New York, $1.20. cap

WooL.—Little that is interesting€ .
be said of the local trade. All wools e it
able for blanket making purposes 37%at
active demand, while a better casfn nu-
will meet the needs of knit goods ™ippe
facturers are in more active request: 1os
January series of London wool si}lesfc ar-
Feb. 2nd.  There have been availab qua®”
ing the series 171,000 bales, of whic les 0
tity 152,000 bales were sold, 82v°°°h Con;
the home trade, 60,000 bales for t'cea, and
tinent, and 10,000 bales for AmEMCich
19,000 bales, including 8,000 Ra €S, ""¢ne
were not offered, are held OVEr " qent
next series. The opening of the Ploynd
series was marked by animated ?Freﬂ"'h
competition, except on the part 01 ° ¢ gve
operators, and a general advance ¢ wool
per cent. was established. 113’3 oxtreme
was in meagre supply, and reahZ? ° ered:
rates.  Crossbreds were largely %y jely:
and fine, well-grown sold wel. . “gho
irregularity has been ﬂotlc,e‘fi vor.
faulty, with prices in buyers a e%d'
the closing fine greasy crossbre -
to 1d. dearer, while oth(’.l’s‘we"e."'h the 13
Slipes ranged from parity, zlr
series’ quotations to Yed. higher:

. . itt m 3
African. in moderate quantities. T ooqing

ready sale, hardening since
Closing: Snow _whites B e,

fleece, hed. 1d. to 1%d.; s her-
t; e"lz:l.,v;ansd egreasies, 14d. to #d. hig!
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MONTREAL MARKETS.

MonTREAL, 9th Feb., 1898.

. Asues. —There is no appreciable alteration
In the state of the market. Receipts are at the
Tate of about 25 barrels a week, and the demand
still slow. We quote first quality of pots $3.40
t0 3.50 ; seconds, $3.15 to 3.20; pearls nominal
at $4.75 per cental.

CEMENTS AND FIREBRICKS.—Some revival of
enquiry for cements is reported from the West,
Quotations being asked for several lots, includ-
ing one of 3,000 barrels, the stock being wanted
I anticipation of milder weather permitting
Outdoor work. Locally business is quiet, but
Prices are firm. In Europe manufacturers of

nglish cement are asking higher prices, some
Quoting an advance of 15c. a barrel, and Bel-
gla.n makers quote from 5 to 8c. advance, so that
0Penlng prices this spring may be calculated
in as being high. Firebricks have been mov-
‘ng out fairly well the past several weeks at $17
- 22.00 per thousand. Some fair orders for

Pring importations are being booked.
ml_)uky Propucts.—The cheese market re-
. A1ns almost discouragingly dull, and no busi-
®Ss of any consequence is reported. Holders,

Owever, do not show any great inclination to
Sacrifice their goods, and quotations are about
n;:’ 8fc. for finest grades. In butter there is
tiv much doing beyond a steady local consump-

o ¢ demand for good grades, and values incline
aboeamness; for fine creamery 18 to 18ic. is
to {'t the figure, fine dairy 15 to 164c., rolls 14

ree 5c. New laid eggs are coming in more

3 ¥, and are consequently easier in price at

to 24c., limed 13 to 16¢c,” best candled 15 to
- per doz.

paDRY Goops.—It may be said that dry goods
tl]ilél'nents were very fairly met on the fourth of
. month. With some of the leading houses
as Percentage of paper met was not so large
ecalclllated on, but this was due in great
angs“l’e to several recent important failures,
bettet € proportion of payments is reported
fromr than an average, and ranges generally
om 55 to 60 per’ cent. Orders continue to
Nor:h In well from outside points, and some
-West and British Columbia buyers have
spﬁl:, 10 the city, making fair selections. The
Marci millinery openings have been fixed for
will b 1st, 2nd and 3rd, and it is expected
largely attended.

inStISH"AthUgh Lent sets in on the 23rd
for l:10 special demand has yet developed

e . and prices are without notable change
3.75.3u0te: —Green cod, No. 1, $350 to
350 No. 1, large, $4 to 4.25; dry cod,
N'g t0 3.75; No. 1 herrings, $4.25 to 4.75;
to 13 aalmon, $12 10 13.00; B. C. ditto, $10 50
to 7. | 0; sea trout, $6 50 to 7.50; haddies, 6
cod 4 bloaters, $1 to 1.25 per box ; boneless
Per bed so8c. per Ib.; whitefish, $4.75 to 5.00

feregks'.‘The heavy snowstorms have inter-
“Doints "1t0 consignments from back country

ere ; and receipts continue light. In prices
lﬂrge IS nothing new. We quote : — Mink,
Margey 2K, $1.50 ; small, do., $1.00 to 1.25;
lyny 0, $1.75 to 2.25; fisher, $4.50 to 7.00;
dar '.‘100 to 2.00 ; otter, $1.00 to 12.00 for
to 15 Pale, $5.00 to 7.00,; red fox, large, $1.30
bear - small, $1.00; cross fox, $3.00t0 6.00;
10, '.Cqbs. $3.00 to 7.00; medium, $7.00 to
T0c. . _'rge, $12.00 to 15.00; skunk, 15 to
ratg to color and stripe; coon, 20 to 75c. ;
Quoteq l':'7c" to 10c. kits, 2 to 5c. Beaver, not

+ killing being forbidden by law.

MONTREAL STOCKS IN STORE.

T s, "l
Corg " Dushels...... 110,837 94,415
Oaty’ ! +eee..  BLOBY 60499
Rye'! ! «ee.. 591890 677,175
Peag, " .eee..  AL4B3 47,796
Barlgy, ' o -e-e.. 126694 118331
o oo 81416 40,361

O :

Oater Brain ... 962859 1,098,677
Flogr 2l -+ eeennnnn. 263 98
Buciyheyy "+ ov e 15155 15961
Grogpotrsserseess 81900 83748
the o "ES.—The only noteworthy feature of

Sugars oq 'S @ slight  betterment in refined
i@l &: ich were advanced a sixteenth of a
fsllﬁc. pe Uesday. Factory prices are now
or °r Ib. for standard granulated, and 4c.

ust:
- Refipe,, " 'a0 refined ; yellows, 3 9/16¢c. to 3gc.

the g% T€Port a rather im
: proved demand, and
Rarke t&‘;‘es are again in operation. The
raw beet has been making some

gain in’ strength, last cables quoting 9s. 3d.
Molasses holds all the firmness lately noted.
Teas on spot continue surprisingly dull, and it
is thought in some quarters that jobbers are
holding back from buying, in thé hope of bear-
ing the market, but nearly all the Japans bere
are in two strong hands, who show no disposi-
tion to shade prices. Two more representatives
of Japan houses were in town soliciting orders,
since last writing, but did not accomplish very
much in the way of actual business, it is re-
ported. English advices report Ceylons a little
easier, and that teas coming forward show
improvement in quality. Cheap blacks are
reported to be moving slowly, and China greens
inactive. The local rice milling company will
resume operations in April or May, when some
shipments of paddy are due. Prices at the
moment are firm, but it is expected there may
be some easing off later in the spring.

Hipes.— Dealers’ quotations for No. 1 hides
range from 9 to 9c. per lb. with the quality
falling off, owing to the grub coming in. Re-
ceipts fare also lighter, as the country kill is
over. Quebec tanners are not buying hides at
all liberally, and there is an accumulation of
some few thousand hides in warehouse here,
but the company is stiff in its ideas. Chicago
is reported very firm at 10c. Caliskins are
unchanged at 8 and 6c. per lb.; but some
scarcity is predicted by several authorities this
spring. Lambskins bring 90c. to $1 each.

Horps.—The market has continued quiet the
past fortnight, and no important business is
reported. Good to choice Canadians are
quoted at 14 to 16c. ; yearlings, about 8c. per
pound.

LeatHER.—The market for black leather may
be called appreciably stiffer. Western pebble
could hardly be bought below 13 to 134c., and
it is a question if anything very desirable could
be got in Western splits at 22c. Quebec tan-
ners are asking 20 to 2lc. for their splits, and
for juniors 18 to 20c. Local buying is not par-
ticularly brisk, but tanners and dealers report
good enquiry from England for both sole and
blacks, the market there having apparently un-
dergone much improvement since the collapse
of the engineers’ strike. The New York
market is reported firmer in sole. We
quote : — Spanish sole B.A. No. 1, 24 to
25c.; do. No. 2, 22 to 23c.; No. 1 ordinary
Spanish, 22 to 23c.; No. 2, 19 to 20c.; No. 1
slaughter, 25 to 27c.; No. 2 do., 21 to 23c.;
common, 20 to 2lc.; waxed upper light and
medium, 30 to 35c.; do. heavy, 27 to 30c.;
grained, 32 to 85c.; Scotch grained, 30 to
35c.; western splits, 22 to 25c.; ?uebec do.,
20 to 21c.; juniors, 18 to 20c.; calf-splits, 30
to 85¢c.; calf skins (35 to 40 lbs.), 60 to 65c.;
imitation French calf skins, 65 to 75¢c.; colored

sheepskin linings, 30 to 40c. ; colored, 6 to 7§c.;
harness, 24 to 27c.; bufied cow, 12 to l4c.;
extra heavy buff, 15c. ; pebbled cow, 13 to 13c.:
polished buff, 11 to 13c.; glove grain, 12 to
13c. ; rough, 22 to 23c.; russet and bridle, 85
to 45c.

METraLs AND HARDWARE.—The week has
been a quiet one both as regards actual busi-
ness and changes in values, nothing being
reported in the latter respect. The efforts to
secure orders for American pig iron do not seem
to have resulted very successfully. Some mode-
rate business is reported in domestic bars at
$1.40, and in plates and galvanized sheets at
quotations. We quote :—Summerlee pig iron,
$18to0 18.50 ; Carron, No. 1, $18; No. 3, $17.25;
Ayrsome, No. 1, $17.00; No.3, $16.50; Shotts,
$17.25 to 17.50; Carnbroe, $17.00, ex-store ;
Siemens pig No. 1, none; No. 2 Siemens,
none ; Ferrona, No. 1, $15.00 to 16.00;
Hamilton No. 1, $16.00 to 16.50; No.
2, ditto, $15.50 to 16.00; machinery scrap,
$14.00 to 15.00; common ditto, $12.00 to
18.00; bar iron, Canadian, $1.40 to 1.50;
British, $2.00 to 2.15; best refined, $2.40;
Low Moor, $5; Canada plates—Pontypool, or
equal, $2.10 to $2.15; 52 sheets to box ; 60
sheets, $2.25; 75 sheets, $2.35; all polished
Canadas, $2.40; Terne roofing plate, 20x28,
$5.90 to $6.00 ; Black sheet iron, No. 28, $2.25 ;
No. 26, $2.15; No. 24, $2.05; Nos. 17,
$2: No. 16 and heavier, $2.15; tin plates
—Bradley charcoal, $5.60 to 5.70; charcoal,
1. C., Alloway, $3.15 to 3.25; do, LX,
$3.90 t0o4.00; P.D.Crown,I. C., 83 60 to 3.75;
do., I.X., $4.50; Coke I.C,, $290 to 2.95
for standard, $2.75 to $2.80 for 100 lIbs.;
coke, wasters, $2 70 ; galvanized sheets, No. 28
ordinary brands, $4; No. 26, $3.75; No. 24,
$3 50 in case lots; Morewood, $5.00 to 5.10,
tinned sheets, coke, No. 24, 54c.; No. 26,
etc.; the, usual extra for large sizes. Canadian
bands, per 100 lbs., $1.75; English ditto, $2;
hoops and bands, $1.90 to 2.00. Steel boiler
plate, }-inch and upwards, $1.85 to 1.90 for Dal-
zell, and equal ; ditto three-sixteenths inch,
$2.50 ; tank iron, } inch, $1.50 ; three-sixteenths
do.; $2.00; tank steel, $1.75; heads, seven-six-
teenths and upwards, $2.45 to 2.50; Russian
sheet iron, 9c.; lead, per 100 lbs., pig, $3.60
sheet, $4 to 4.25 ; shot, $6 to 6.50; best cast-
steel, 8 to 10c.; toe calk, $2.25; spring, $2.50;
sleigh shoe, $1.85; tire; $1.90 ; round machi-
nery steel $2.25 ; ingot tin, 15§ to 16c. for L. &
F.; Straits, 15} to 154c. ; bar tin, 16§ to 17c. ;
ingot copper, 113to 12}c. ; sheet zinc, $5to $5.25;
Silesian spelter, $4.75 ; Veille Montange spelter,
$4,50 to 4.75; American spelter, $4.50; anti-
mony, 8 to 9c.

O1Ls, PaINTs aND GrAss.—Firmness marks
the situation as regards both turpentine and

calf, American, 25 to 28c.; Canadian, 20 to
24c. ; colored pebble cow, 13 to 15c.; russet

linseed oil ; glass is also held stiffly, and it is

Ireported that Belgian and German makers

|

JOSEPH Gl

Of Highest Quality, and Having
Greatest Durability are Therefore
CHEAPEST.
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Gold Medals, Paris, 1878 :1889.
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These ceilings

Schools, Asylums,
dences, etc.

or the germs of
ties, in addition to

O e of our Designs

Write for_Catalogue

- METALLIC CEILINGS

are made in a great variety of designs, suitable

for every description of buildings, including Hospitals, Churches,

Convents, Opera Houses, Offices, Stores, Resi-

The many advantages of their use as a modern substitute for
wood and plaster lie in the fact that they are light in weight, will
not crack nor drop off, consequently no danger of falling plaster ; are
unquestionably durable, have air-tight joints, are easily applied, are
practically fire-proof, are highly artistic, d0 not harbor vermin

disease, and possess splendid acoustic proper-
many other points of excellence over any other

form of interior decoration.

METALLIC ROOFING €Q., LIMITED

1233 KING >TREET WXST, TORONTO
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Winter Wheat, No.
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No.
Spring Wheat, No.
“ No.
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Timothy Seed, 48lbs. ...
Clover, Alsike. 601bs

Hungaﬂm Grass. 481bs.

Flax, eoteened. 56 1bs....

Butter, choice, § 1b. ...
Chee:

Evaporated App es

Spanish Sole, No. 1 ......
Slaughter, heavyu

ight
Upper, No 1 heavy

Veals,
Heml’k Calf (25 to 30)
Imitation French .........

Hides & Skins.

Steers, 60 to ‘90ibs. .
Cured and Inspected .
Calfskins, green..

s
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Fleece, eomblng ord

klvaVlb gmen

Mocha [——

Valenciu, f os..

Curranu gmv'l,

Tarragona Almonds new
Roasttd Peanuts

Grenoble Walnuts
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Name of Article Wll;glteeia;\le Name of Article
Groceries.—Con.
Y. ¢ ¢ c. | |SYRupPs:Com. to fine,
Manitoba Patent .. 525 €00 Fine to cholce............
g 460 48 || Pale .
Patent (Winter Wheat){ 4 00 0 00 | [MoLasses : W. L., gal...
. g ?g 3 % New Orleans
10 (0 800 ||RICE: Arracan... .-
12 00 0 00 Pntna. dom to imp
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Genuine Hd Carolina...
Spices: Allspices.........
Cassia, whole per 1b...
Cloves .
Ginger, ground
Ginger, root...

Pepper, black, ground
‘*  white, ground
SUGARS
Redpath Paris Lump
Ezxtra Granulated

Very Bright
Med. Bright

Porto Rico
TEas:

apan, Kobe...
apan, Nagasakl. gun-
powder, com. to choic't

Congou, Monings.
Congou, Foochows
Young Hyson, Moyune,
Yg. Hyson Fychow and
Tienkal, com. to cho't
Yg. Hyson, Pingsuey,
Gunpowder, Moyune—
Gunpowder, Pingsuey,
Ceylon, Broken Orange,
ekoes .....
Ceylon, Omnge Pekoes,
roken Pekoes .........
Pekoes . .
Pekoe Souchongs
Souchongs .......
Indian, Dnr]eelinis
Broken Orange Pekoes
Orange Pekoes ........
Broken Pekoes . ..
Pekoes .............
Pekoe Souchong .
Souchong..........
Kangra Valley . .
Oolong, Formosa ......
Tosacco, Manufactured
Mahogany ......ce......
‘Tuckett's Blnck .
Dark P. of W..
Mynle Navy .
Solace ....
Brier, 8's .
Victoria Solace, 15's..
Rough and Resdy, 9's.
Honeysuckle, 3's
Crescent, 8's
Napoleon. 8
Laurel, 3's. .
Index, §'s
Lily T's
Derby ....

Liquor
Pure Spirit, g 0. P....

“

25
FamllyProofWhis y
20 u. P....... -
old Bourbon. 90 u Pp.
Rye and Malt, 25 u. p.
Rye Whiskey, 4y old
5y. old
Hardware.
Tin: Barsperlb.........
Ingot ..cevevennenn .
CopPEr: Ingot.
Sheet

Bayview American
No. 8 Soft Southern...

Boiler Rivets, best...
Russll Sheet, per Ib...
mitation

GABWANIZED lnou
Best No. 3 .
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Name of Article, | Wholesale Name ot Article.
Hardware.—Con.
sc ¢ Canned Fruits.
00 to 357 ||PiNE Arnx— Extra Standard doz. § 000
00 to 302, s Standard . “ 1] 8(3)
0 00 TRAWBERRIES ........ “ 1]
gogg 0 00 | {CrTroN—Flat tins . “ 0 Co
Iron pipe, 3 to 8in 0 02 0 093 PEAsts—:i ll?‘s,... “ g gg
Pl‘:us:g's . 1 gg
. 's - g
Sctews, ﬂat head 8734 /10 PLUus—Greengages g lbs .. “ 000
3
u head | 80 j1e “ Lombards 2 lbs 0 00
Boiler tubes, g }n .|009 000 “ 3! 000
" " n. . 0 1 0 w
........ 0124 0 14
1.0 1%2 0 00 | |ASPARAGUS 0 00
Boiler plate, gin ceveenes| 810 0 00 | [ BEANS—2's, ........ 000
" " in 300 000 | |CorN—2's, Standard .......ccceeveerreenn J 00
| & th'ek’r| 3 00 0 00 | |PEAS— 2, ......... 9200
Sleigh shoe ....... veeeserinee 240 0 00 | |PuMpPrINS—3’s, 000
ToMATOES—3'S, 0 00
P ToMaTO CATSUP .... 0 00
P09 1% Fish, Fowl, Meats—Cases. 8lb.
P.1 000 195 |pacrERET. 1
g g 008 g 82 SALMON— IndlanS](JRed) d 6
flaman) LR 13
i S “ Anchor... 145
s AP DRG0 00 2 20 Loasun—NobleCro_wn 2 i“g g
Wire Nails ‘2‘091‘ basis, SAREIle—Albeﬂs, S .. g 30
{Toronto “ 0
Pointed and finished ...|  dis 50z|| .  SPOTtSmen: s, key opener oiao
Horse SHOES, 100 lbs, la e, §, key opener 4 0
C:::n S Poares: T 33 000 " French, §'s; key opener ' 0 18
235 335 " N 3 01% 0
“ . g
28 39 " “ 's . oégo
300 000 “ Canadian, }'s . 0040
8 80 3 66 | Cuicken-—Boneless, Aylm
450 465 doz, doz.0 00 g
5580 565 TURKnY—-Boneless. xlmer, 063 H
g %g % 3 Eucx—%oneless. 113. n'ﬁ" g (58 H
uNcH ToNguE—1's, 2 do:
. Pigs' FEgT—1's, 8 doz. .... 000 8
Winnow Grass : CornED Bezr—Clark’s, 1's 000 ;
-1 87 000 «  Clark's, @'s, 1 doz 3 30 ib
-85 600 # .« Clark's, 14's,1doz... 00 0C
. g 32 8 % Ox Toueux—cll’ark's, 24's, 1 doz. 815 9
: . BIAGON eeveeeeennse
[ ©073 0 00 {1{,yncH Tongur—Clark's, 1's, 1 doz 000 3
-1 0 068 0 06 " “ " s, 4 ... 000 6
000 0 063 |Soup—Clark's, I's, Ox Tail, 2 doz.... 000 1
« " Clark's, 1's, Chicken, 8 doz... 00
[ 560 575 | Figu-Medium scaled ....... .woo01 0
: ; ;g g gg CHiPPED BEEF—Y¥'s and 1's, per doz. g 78 g
{1035 10 60 | SiRiitre oo b perdor, 838 9
Cove Ovsrns:é' ..... ; % ]
045 050 [IFNNAN HADD!!—Flat 100 }
0063 000 | (KippERED HERRINGS . 165 4
060 070 |FresH 100 H
g gg g 83 Bx.ounns—-Preserved 18
Linseed, raw £.0, 043 000|[ Sawn Pine Lumber, Inspected, B.M-
Olive, ¥ 1mp. gal 180 140 AR CARGO LOT
AR OR . ,
. g s‘g 8 % 1in. pine & thicker, cutupand better Og % gg
1hin. “ « o
1% and thicker cutting up . - 24 00
Petroleum. 1 l{:cll: goo:iing ‘13 ?S %
Imp. gal. ||1% inch floorin .
Canadian, 5to10 trss...| o 'f:;p 08 163||1x10 2nd fine dtessing and better 25 g %’
Can. Water White ...... 018 0 184|/1x10 and 12 miil run.. 16 o0 2
American Water White| ¢ 20 0 21 ixig ang gdressing {g % 15
x10 and 12 common .
White Lead, pure......... 1x10 gmli 12 mig c\lxlllis gg % ;1,3
e nch clear and picks....
White Lead, dry ... g i 2 1 inch dressing agd bettet 20 % i’:
sedel:iead ge%nuine n n i %ncg szggg mill run ., }; 0016
enetian Red, Eng ...... nch siding common..
Yellow Ochre, Frfnch... i g 1 inch siding Shﬂ’ culls . lg % ig
...... .| o 0 éhﬂ;h stdi{nigmi culls 800 9
ull scantling............... 4
Vam.sh, No. 1 Carr. (1) gl; 1 inch strips 4 in. to 8 in. 18 % }1
0 0 1 in(;:h séd Ammmonll lg 00 10
. 1x10 an: spruce cul ']
9% 28 ||xxx shingles, 16 in 101
(s Tutpentlne ...... 0 0 XX shingles, 16 in, 1
DAL 1 ®

Hard Woods—¥M. ft. Oar

[|Ash white, 1st and 3nd—1 to @ in....
W o “ T

black,  * 11
Birch, " 1 4.
‘ z%uate. “ 4x4to8x8in
* Red, " 1 to 1jin...
“ “ " “ “ 4 “
¢ Yellow, * 1 “4 “....
Basswood " 1
“ " 1&
Butternut, "
[ "
Chestnut, " 1
Cherry " %
" “
Elm, Soft, “ g
Rook, 1
[ 1}
Hemlock, 0
Hickory, 13
Maple, 1
" 3
Oak, Red Plain * 1
" “" " ’
“ Whlte?laln" ;
" Qumered 1
Walnut,

‘Whitewood.
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The Northern Life

Assurance Company
of Canada.

—
~——

LIVERPOOL PRICES.
Liverpool, Feb. 10th, 18.30 p. m.

show some disposition to advance prices. A
Rood demand for spring shipment is reported in
all lines except fish and Castor oils. We quote :
Urpentine one to four barrels, 5lc.; five | Wheat, Spring _
o nine barrels., 50c., net thirty days. Lin- gid l“égiter ................................................
Seed oil, raw, one to four barrels., 45¢.; five to nine | Corn

arrels, 44c.; boiled, one to four barrels, 48¢.; | Peas

SOONRNIDO0OT O™

SHMOTOIOW,

GEOQOQOQOQQUUW

. asrain Smassananaann +

Nt S ? W Naf W Tl N9 Nl W Tl 0% WL as el Nab WS LW LW
Prrusiudtueteubepithuiy

Ve to nine brls., 47c., net 30 days; olive oil, {;::g ...........

Machinery, 90c.; Nfld. cod, 35 to 37c. per gal. ;
Pe oil, 80 to 32c. per gal.; steam refined
Seal, 45 to 474c. per gaﬁgn in small lots. Castor
oll, 9 to 94c. as to quantity. Leads (chemically
Pure and “first-class brands only), $5.374; No.
1, 9500 ; No. 2, $4.673; No. 3, $4.25; No.
» $8.874 ; dry white lead, 43 to 5c.; genuine
red do,, 4}c.; No. 1 red lead, 4c.; London
Washed whiting, 40 to 45c.; Paris white, 85 to
-, Venetian red, $1.50 to 1.75 ; yellow ochre,
$1.25 o 1.50; spruce ochre, $1.75 to 2.00.
aris green, 50 and 100 Ib. drums. 15c.; 25 Ib.
Tums, 154c.; 1 Ib. cartons, 16c.; pound tins,

- » window glass, $1.40 per 50 feet for first

t;;e'llg: $1.50 for second break ; third break,

...—The Kentucky Way.—Colonel Corkright—
understand that Majah Gore is terribly
Ce:PODdent ovuh his failure in Business.”
10!_161 Bludsoe ~** Yes, suh ; the majah is so
Yorried ovuh his financial troubles that he has
driven from drink.”"—Puck.

THE Hudson's Bay Company'’s sales of farm
nds and town lots for the nine months ended
€ 81st December last amounted to $141,781,
:gg the cash receipts to $95,963, as against

1228, and $83,708, respectively, for the cor-
res[’Ondil:lg nine months of 1896.

-—

thi Customer—'* You remember you sold me
re:s Coat yesterday? You said you would
Cl“"ﬂ the money if it wasn't satisfactory.”
9thing Merchant—* But, my dear sir, it was
Quite satisfactory : I never had betler money
30 that in my life.”-—Boston Traveler.

‘Y\ "Are you the manager of this store?”

3, sir.  What can I do for you?"” I
w20t to enter a complaint.” * What’s wrong?"

asked that young woman over there if she
1 sgany ear muffs. She said, * For yourself?’
t .“;d ‘Yes,’ and she told me to go to the
COuntCOllnter south.” +*Well?* ¢ The third
Chi €r, south, sir, is the overshoe counter.”’—
"*ago Daily Tribune.

la

C(;1 At the meeting of the Southwestern Loan
'onoPE’-UY, held in St. Thomas last week, the
'Q“s“."mg directors were elected, viz.: Dr.
(Eriem' M. A. Gilbert, Dr. Kains, J. Campbell
A lMllls), P. Couse, J. Marlatt and J. Dodd.
direz; AW was passed fixing the term of office of
ing Ors at one year. At the directors’ meet-
ane:{ Gustin was elected president and M. A.
man

vice-president. Mr. W. E. Leonard is
ager.

Tallow

Bacon, heavy.............cccocenererssaesssrrsereens ceerenee
Bacon, light...............

Cheese, new white
Cheese. new colored

The DOMINION Life
ASSURANCE COMPANY

HEAD OFFICE, . . . . . WATERLOO, ONT

Authorized Oapital.................. $1,000,000
Subscribed Capital................... 257,600
Pald-up Capital ... 64,400

JaMes Innes, M.P., Pres, Cur. Kumpr, Vice-Pres,
Tuos. HiLLiarp, Managing Director.
CHas. A. WINTER, Supt. of Agencles.
Policies unrestricted as to travel or oscupation. Firs
Canadian company to give patrons benefit of Extension
Clause, and only company giving equal privileges and
rates to ladies.

£ A few more good Apents wanted.

" Royal-Victoria

LIFE INSURANCE CO.

Incorporated by Special Act of the
Parliament of Canada.

Head Office, - - TTONTREAL
' -
RELIABLE AGENTS WANTED

throughout all the Provinces of Canada for Districts not
taken. Liberal contracts to good men.
Apply to
DAVID BURKE, General Manager

ph(enix
Fire Assurance Co.
Of London, Eng.

PATERSON & SON,
General Agents for Dominion

Established 1782,

Montreal, Que.

\TTIC Mctropolitan

Lif¢

Insurance Co. of New York

- THE LEADING INDUSTRIAL COMPANY OF AMERICA,”

IS REPRESENTED IN
ALL THE PRINCIPAL CITIES OF THE UNITED STATES AND IN CANADA.

Ty
E METROPOLITAN is one of the oldest Life Insurance Companies in the United
THE States. Has been doing business for over thirty years.
M

ETROPOLITAN has Assets of over Thirty-Five Millions of Dollars, and a Sur-

THE i Plus of over Five Millions.

THE " Policy -holders.

ETROPOLITAN pays Two Hundred Death Claims daily, and has Four Million

E:'I‘RO_POI..I'I‘AN offers remunerative employment to any honest, capable, in-
ustrious man, who is willing to begin at the bottom aund acquire a knowledge of the
details of the business. He can Ry diligent study and practical experience demon-
Strate his capacity and establish his claim to the highest position in_the field in the

8ift of the Company. It is within his certain reach.

The opportunities for merited

vancement are unlimited. All needed explanations wi'll be furnished upon appli-
Tation to the Company’s Superintendents in any of the principal cities.

BRANCH OFFICKES IN CANADA:

Amiltqy, C
Londgy, ,C38. 37 James Street South—Geo. C. Jersow, Supt.
n%tre;'l an,, Duffield Block, cor. Dundas and Clarence Sts—JoxN T. ERCHANT, Supt.
Otta an., Rooms 529 and 533 Board of Trade Bulldhlaﬁi_ﬂ St. Sacrament St. CHas. STANSFIELD, Supt.

C
W,
?‘ebe:’ (:‘:“-v 0'01‘ Metcalfe and Queen Sts., Metro
Srongg C::" ﬁ% St. Peter's St., 13 Peoples Cham

oy

litan Life Building—Francis R. FiNn, Supt,

Head Office, London, Ont,

Authorized Capital, $1,000,000.
Subscribed Capital, 800,000

Hon. Davip MiLrs, Senator, Pres. E, Jones Parke,
Q.C., 1st Vice-Pres. THomas Long, Esg., 2nd Vice-Pres.

The latest methods and most profitable kinds of Life
and Endowment Policies issued. Terms liberal—Rates
low—Large Reserve to Policy-holders. Rates and full
information furnished on application. Reliable Agents
wanted in every county.

JOHN MILNE, Manager.

PHENIX. ...

Insurance Company
Of Brooklyn, N.Y.

WOO0D & KIRKPATRICK, - Agents, Toronto,

e CORE ” e

Insurance Company
58th Year Head Office, GALT, ONT.

Total Losses Pald....
Total Assets 839,109 48
Cash and Cash Assets ... 186,813 52

Both Cash and Mutual Plans

PRESIDENT, - - - HON. JAMES YOUNG
VICE-PRRSIDENT, - A. WARNOCK, Esg.

Manager, R. 8§, STRONG, Galt.

WELLINGTON MUTUAL
FIRE INSURANCE CO.

Business done on tlgs Cash and Premium Note

... 8 1,717,550 6t

ystem.
JAMES GOLDIE, CHAS. DAVIDSON,
President. Secretary.
Head Office, - - - Guelph, Ont.

HERBERT A. SHAW, Agent,
‘Toronto St., TORONTO.

e Excelsior fit beiues So. o

Head Office —Cor. Toronto andjAdelaide
Streets, Toronto.
Total Assets exceed Half a Million Dollars. Policies
liberal and attractive.
Semi-Industrial Department—Reliable Adents

Manitoba.

John B. Paton, Prov. Manager, Halifax, N.S.;
Iames Kelly, Prov. Manager, St. John, N.B.; F.]. Hol-
and & Co., Prov. Managers, Winnipeg, Man.
E. MARSHALL, E. F. CLARKE, M.P,,

Secretary. Pres. & Managiog Director

PROVIDENT SAVINGS -
LIFE ASSURANCE SOCIETY

Established 1875.

of New York

EDWARD W. SCOTT, President.

General Agents wanted in unrepresented districts.
Apply to R. H, Matson, General Mauager for Canada,
37 Yonge 8t., Toronto, Ont,

the JFATMCTS’ -« Traders’

Liberal Pollcies [ [FE AND ACCIDENT

Economieal
ASSURANCE CO Imited.

Management,
Head Office, ST. THOMAS, ON1

Authorized Capital........ccoeivvreriivccenrccsnsneins $500,(00 00
Subscribed Capital............ free reeeaneeeeeeian 850,000 00

J. H. STILL, Pres. OHN CAMPBELL, Vice-Pres

rs—JoSEPH FAVREAU, Supt.

oom B, Confederation Building—Ww, O.” WASHBURN, Supt.

D. E. GALBRAITH, Secretary.
Agents wanted to represent the Company

wanted for all parts of Ontario, Maritime Provinces and -
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3 . STOCK AND BOND REPORT.
.
m
e ommercial Union : .
] e | . | |
Wy : -up. . t N g
¥, Assurance Co., Limited. & | scribed. up. Months.| Feb. 10th. 98 |per share
P\ Ot LONDON, BEng. — _—
e » ] . British Columbia 1 $10C | 9,919,996/ 8$2,919,996| $486,666] 3%+| 135 130 . 125.00
s Fl re - L|fe - Mar|ne British North AIGEICa -.ooremrrorrerrorr oo 943 | 4,866665| 4,806,666 1a3s3s3| 2 | Ly 136 | 30902
e G ereial Bank, Werce S 0| So000| Sl Moo » o T B 5500
v . ommercial Bank, ndsor, N.S. ...... 500,000 18, 3 11v 15 3
i Capital & Assets, $32,500,000 Dominion 50| 1,500,000| 1,500,000 1,600,000 3* | 256 258 198.00
ir,' o Ea?{fe;n l‘{owkr‘nhi(;;l & 1,500,000 1.%,000 785,000 32 45 150 733?
. NE CO. evrrerreren sennensen cosen X ,000 350,/ 151 156 g
,,: Canadian Branch—H~ad Office, Montreal. H:milfonmim,g 500,000 1,250,000 715'(&»” i 174 178 173.00
i Jas. McGerGnr, Manager. Hochelaga 999.6 0! 400,000 130 135 130.00
= Toronto Office, 49 Wellington Street East. Imperial 2.00,0.01 1,2.0,00¢ ﬂ 194 195 194.00
& K. WICKKNS, La Banque du Peuple isuspended............... e | eesnne e | e
e Gen. Agent for Toronto and Co. of York | La Banque }:cques Cartier. . 25 500,000 500,000 235000f 3 82 90 21.00
i La Banque National 204 1,800,000 | 1,300,000 00| 3 72 76 14.80
pe Merchants Bank of Canrada. 100 | 6,000,000 6,000,000| 3,000,000/ 4 171§ 1% 177.50
A ° Merchants Bank ot Halifax . 100 | 1,500,000( 1,600,000| 1,175.000 5? 180 18.
o Molsons 2,000,000 | 2,000,000 1,500,000 4t ] o e
Lo a e Onl an Montreal 200 | 12,000,000| 12,000,000 6,000,000 & | v36 943 | 47200
> New Brunswick 100 Y 500, 000 6 260§ 92613 | 26050
. Nova Scotia 100 | 1,500,000| 1,500,000( 1,600,000 4 219 26 219.00
INSURANCE CO. of Edinburgh Ontario ... 100 | 1:000,000| 1,900,000 5000{ 24 03 106 133.00
N « 01 Edinhurg Ottawa..... 100| 1500000 .601000| 1125000 4t | 196 ... | 196.%0
People's Bank of Halifax 0| 1000 00000 00000 3 5 1% 2300
eople's Bank of N.B......... ...... ) ! b000) 4 | ... el | e
LANSING LEWIS, Branch Mgr., Montreal. uebec }% 9'%‘% 9'%,% 522,% 3 1163 119 116.75
t. Stephen's X ) X wersse  eness | sl
A. M., NAIRN, Inspector. Standard 5| 1000000| 1000000| 600000 & T 86.23
MUNTZ & BEATTY, Resident Agents, 15 To- | Toronto 100 | 2,000,000 2,000,000/ 1,800,000, 5 7 231 227.
ronto Street, Toronto. Traders ..........ooeceeeen seesesserrasane [EOPRN FRRRION ,000 700,000 40,0000 3 | .n e | e 50
4 Union Bank, Halifax . 50 X 500,000 00C| 33 141 45 70
Telephone 2309. Union Bank of Canada 60| 1,500,000 1,447,878 325,000, 38 100 10 00
Ville Marie 100 | 500,000| 479,620/ 10,000, 3 70 100 0.
COUNSELL, GLASSCO & CO., Agen's, Homilton | western 100 | 500,000 841361 112,000 3% | ... ... 5
) Yarmouth 75| 300,000 300,0000 40,000 3 14 17 86
. LOAN ‘COMPANIES. ‘ {'An' d"l;
. UNDER BUILDING SOCIETIES' ACT, 1859 ) bonus,
=SBl | Agricultural Savings & Loan Co.......... 50| 630,000/ 627,501 150,006, 3 108 ... 5“%8
Building & Loan Association ..... . 85 750,000 750,000 105,000 23 50 70 12 50
C f rica ganﬁia Pesrmvil.oag ‘l’:o Saviélgs Co. . g 5.0(!).% 2,%.?3)8 l.gg.% g {(‘l'l ...... 22'26
anadian Savini an Co..... L § , 108 ...
Insurance Co. of America. Dominion Sav. & [uv, Soclety ........| 80| 1000000\ gsioea  l0000| 3 i i
reeho an avings Company...... 5 ,319,. 8 - 95 1 -
GEORGE SIMPSON, Resident Manager Ilj“m'me:;‘ léc;ian f Sav&i‘ngs gomgggg ...... % é,%.% 164(1)(1),000 ";gg,& 3 | ...
uron e Loan avings Co ...... ,000,1 ,400,/ ) 170
WM. NACKAY, Assistant lanager | yanilion Provident & Loan Sos.......| 100| 1500000 1100,000| 336027 3 ......
. Landed Banking & Loan Co. .. 100 X 684, 160,000) 3 110
MUNTZ & BEATTY, Resident Agents, Iéonggn II:gm gol.) olt;Caandau gg 9&7,3‘% 1%% 'u.% 31 105
T to St., T . Tel. 2309. ntario Loan eben. Co., London ... ,000, ,300,/ 470,
15 Toronto St., Toronto Ontario Loan & Savings Co, Oshawa..| 50| ~300000| 300 IR
. S. H , Ont. eople’s Loan eposit Co .. , X 40, O R
C.S. SCOTT, Resident Agent, HauiTox Union Loan & Savings Cou err| 50| 1,095400| 699,020 ’ E
. PR - —-—-—— | Western Canada Loan & Savings Co.... 50 { 8,000,000 1,500,000 770,000/ 3 119
» UNDER PRIVATE AcCTS.
N Otl ce Brit, Can. L & Inv.Co. Ld., (Dom. Par.) 100 2,000,000 398,481 180,000 100 ,..%
The Fire Insurance Exchange Corporation %g:;%%n?f:v."(‘:%wsiﬁ“ C°"'c'l";’_ %% g.ggg.% 1'%'888 : fllég.% ?‘ 1244 ;0250 184
Stock and Mutual. London & Can. Ln. & Agy. Co. Ltd. do. 50| 5,000, 700,000 410,000 13* 33 80 36.50
Land Security Co. (Ont. sla,) ......... 100 | 1,383,300 548498 450, - IR B
The ge-eral annual meeting 0{1 ﬂl;e kxlnehoimber:'1 Sltlld Man. & North-West. L. Co. (Dom. Par)| 309 1,500,000 375,000 111,000 3 374 50 37.50
harehol f this corporation wil e held on - “ . .
DAY, st Day of FEBRUARY, 1698, at the ofices, 33| “THE Coupanizs’ Acr,” 1877-1689.
Church street, Toronto, at 3.30 o'clock p.m,, for the Imperial Loan & Investment Co. Ltd....| 100 840,000 716,020 160,000, 3 100 .w
Election of Directors for the ensuing year, and the tran- | CanLanded & National Inv't Co., Ltd.| 100 | 8,008,000 1,004,000 X 3 102 101
saction of other business relating to the management | Real Estate Loan Co.................coroesnen 40 578,840 '373.7%0 50000] 8 Ty B .
of the company. By order. HUGH SCOTT,
Toronto, Feb. 1st, 1898, Mgr. and Sec'y. | ONT. JT. STK. LETT. PAT. ACT, 1874.
— British Mortgage Loan Co. .........cccovunee 100 450,000 314,765 100,000 3
Ontario Industrial Loan & Inv. Co.......| 100 466,800/ 314,386/ 150,0000 3 | ..... 735
N = Toronto Savings and Loan Co. ............ 100 | 1,000,000|  600,000] 106,000 3 17 121 1"
L QUEEN CITY FIRE INSURANCE CO. INSURANGE COMPANIES, 4 o | oot
b S RAILWAYS. e .
;f*; - ENGLISH (Quotations on London Market.) S ;'alsuh. Jan
A The annual general meeting of this company will R
be held, pursuant to the Act ot Incorporation, on SAT- u (. . 106
& URDAY, the 19th Day of FEBRUARY, .8%8 at 1| No. |y, & |8 | Last |[Canada Central 5% 1st Mortgage......... .. | 104 10
: o'clock p.m., at the company's office, 32 Church street, | Shares | "y | AME OF COMPANY|®© 2 g% Sale. |ICanada Pacific Shares, 8% ....... | g100- 91% %
Toronto. By order. "S"t:;’“' dend. _E $188) an. 28 C. g R. é‘s)t Monga&e Bonds, 5% {:)g 110
it . ' THOMAS WALMSLEY, Secretary. : @ "™ lorana Teleeg L G- Bonds, 34%. 100 | 9% 85
i Toronto, Feb. 1st, 1898 - 5% perpetual debenture stock .. . | 140 1
b % do. * Eq. bonds, 8nd charge 6%. — |18 T
y arg 674
5 . 250,000 1 13 30' girst xéref:rfence,.........l.( 10 25° 50
: : 8 ps| Alliance........oceusureree 20 |21-5| 11} 11 o. Second preference stock ......| -
f Notice 000 iy G Unlor B L&H. 00175 46 47]| do.  Third prefetence stock ..o | o 1%’ 1
’ uardian F.&L........ | 1 5 i1 eat Western per 57, debenture stoo! 107 1
= N 6)000) 25 |Imperial Lim. ... 2! 531 Midland Stg. 1st mtg. bonds, 5% ......... 100
g‘] Hand ill Hand lnsurance Co Yo 136,498 zg Lu',’e hire F(.:& T 120! & 6‘4’ N Torcin:o. Gr:ey & Bruce 4% stg. bonds, 100 | 113 115
v, - 35,868 ¢ London Ass. Corp.... | 25 | 123| 62 &1 INOTLRAGE ......eeueuvveriernerrensreses
MUTUAL AND STOCK. - 10000 10 |London & Tan |10 | @« ‘of
—_— 851000 92 |London & Lan.F...| 25| 23| 195 20 L_—=
) 391,753L) 90 Liv.Lon.&G.F.&L. |Stk.| 2| 56 wdoﬂ
The general annual meeting of the members and 000 Northern F. & L...... {100 | 10 | 81 83 8
shareholders of this company will be held on SATUR- North British & Mer | 95 | 6| 424 43 SECURITIES. Jan-
DAY, the 19th Day of FEBRUARY, 1898, at 12 o'clock Phoenix .....ccenveeeen | 801 5| 449 454 _—
noon, at the offices,32 Church Street, Toronto, for the Royal Insurance. 2! 3
Election of Directors tor the ensuing year and the tran- Scottish Imp. F. 101 11.
saction of other business relating to the management of Standard 50 |18 | ... ... 110 18
the company. By order. Sun Fire,.... .10 |10 | 113 12 Domdlnlon 8% sg:ck, 1908, of Rg. loan 106 E:
) o, 4 o. 1804, 5,6, 8.... 10 .
Toronto, Feb. 1st, iisg)sf;ﬂ SCOTT, Mgr and Sec'y. CANADIAN. Feb. 10f gg. 34§ g:. 1131303 {::l.‘stoe }g ig
10,0000 7 |Brit. Amer.F. & M...| $50| $50,1284129 | [Montreal gmun 5% 1908 {og 108
© Millers' and Manufaturers’ Ins. Co.| 3B B (bR Blaes | % i - Ay
S X 0. 3 .. el 100
illers' and Manufacturers’ Ins, Co.| so0 15 101008 00 |2, oy g i ] 100 12
STOCK AND MUTUAL 5000 b5 uebec Fire.... 65 | . . do.  do.  gen.con,deb. 1919, 6% 108
‘ 8,000 10 ueen City Fire. 25 (200 ... do.  do. stg. bonds 1988, 4%| 150 1%
- 10,000 10 estern Assurance..| | | 20 (167 1674 do. do. Local Imp. Bonds1913, 4% 104 1 ]
: do. do. Bonds 1989 32‘ 114 }1“
o T:elseneﬂ;l alimual meeting"%f t!ll\e'dmvmll_)arls[):x;;l - Chydof On:wa, Stg. o ml;“e’:;_ debs ﬁ} 113
shareholders of ttis company will be he F y X 0. 0. .
18th Day of FEBRUARY. 180% at their officelt 32 Church DISCOUNT RATES, London, Jan 28 || "Sf Quebes, con., oy &~ us ug
4 street Torontr, at thefhourhof 1o'clock p.m., fog xge . “ recling deb o 4
o lection o irectors for the ensuing year, and the “ ¢ sterling . " ot
W transaction of other buiness relating to the manage | B30k Bills, 3 m%mhs 225 9 “  Vancouver, ' lgg’l" :%’
b ment of the company. By order. 0. 0 ] “ “ 1934, fry ol
g TradeBills,3 do 3 v City Winnipeg, deb. 1901, B4
i HUGH SCOTT, Mgr. and Sec'y. do. 8 dn e 3 8 do  do. ” deb . 1914, 6%
3 Toronto, Feb. 1st, 1898.
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: HAVE You seEn s pouicyo| ALLIANCE Assce Co.

oo~ NTUAL LFE NGURIGE 60

L \
re . -
. Subject
i PLAN UNION :) 1;: ESTABLISHED CAPITAL, OF NEW YORK
' I"““” Invaluable 1824 $26.000,000. RICHARD A. McCURDY, President.
D:::“ MUTUAL Maine Statement for the Year ending December
or end Non-For- 31st, 1896
Renewaste [ LIFE fetture Law Assels .. .. .. $234,744,48 42
Term lmsarance Co.,| contains Liabilities... ... .. 205,010,633 72
® 1 an CANADIAN HEAD OFFICE, MONTREAL y
Incorporared Portland, :Jp-to-Dlte P. M. WiCKHAM, MANACER. GEO. MCMURRICH, AcT., TORONTO Surplus e e e $29,133,514 70
1848 Maine. Features FREDERICK T. BRYERS, Inspector. —_—
Income for 1896 ... $49,702,695 27
00 0000V eVwVwd
FRED. E. RICHARDS ARTHUR L. BATES

wan Insurance and Annuities

President. Vice-President,

in force ... ... $918,698,338 45
TWENTY-YEAR DISTRIBUTION POLICY

on continuous life and limited payment plans affords
the maximum of security at the minimum of cost.

ENDOWMENT LIFE OPTION POLICY

provides a guaranteed income, secure investment
and absolute protection.

FIVE PER CENT. DEBENTURE

furnishes the best and most effective forms of indem.
nity and fixed annual income to survivors.

CONTINUOUS INSTALMENT POLICY

so adjusts the payment of the amount nsured as tc
create a fixed income during thelife of the beneficiary.

Reliable Agents always wanted.

Extended
Insurance:

ddress, HENRI E. MORIN, Chief Agent for Canada,
151 St. James Street, Montreal, Canada.

8104 R1E 10D 1B50ID FNTHRUBE

B EHONIERIIBNN

—

I BIANRINE

S granted by the Unconditional Accumula-

%
L ]

Manehester F"e Assumnco col § tive Policy of the Confederation Life Ass'n.
ESTABLISHED 1824. § Under this provision the full amount of the

¢

¢

¢

¢

§

§

§

policy is, in the event of the non-payment of the
third or any subsequent premium, extended as

Assets over . . . $12,000,000

a term insurance, and the policyholder is held

Head Office—MANCHESTER, ExaG.

fully covered for the full face value of the policy
WILLIAM LEWIS, Manager and Becretary.

for a term of years definitely stated therein.

For detailed information concerning these exclusive
forms of insurance contracts and agencies, apply to

THOMAS MERRITT, Manager,

31, 38, 33 Canadian Bank of C
. Building,

TORONTO. ONTARIO

WATERLOO MUTUAL FIRE INS. GO

ESTABLISHED IN 1863.

Paid-up and Cash Values are also guar-

Canadian Branch Head Office—TORONTO.
JAS, BOOMER, Manager.

anteed.

Rates and full information sent on applica-
R. P. TEMPLETON, Asst. Manager.

City Agents—Geo, Jafiray, J. M. Briggs, H. O'Hara.

tion to the Head Office, Toronto, or to any of
the Association’s Agents.

THE o0 o o

dnada Accident Assurance Go.

No. 20 St. Alexis St., cor. Notre Dame,
MONTREAL.,

onfederation
Life |
Association

HEAD OFFICE, TORONTO

Ww. C. MAcnou.u,n. J. K. MACDONALD,
Actuary. Maa. Director.

HEAD OFFICE, -« «  WATERLOO, Oxr.

mm‘s‘““ L % % 2 % 0 o o o 2

Total Assets 31st Dec., 1893,......... $349,734.71
Policles in force in Western On-
tATIO OVer .....ccoociccinnnnnnsenensnneens 18,007

A Canadian Company for
, Canadian Business

GEORGE RANDALL, ]O"N SHUH,
. Presiden! Vice-Presiden:

T. H. HUDSON, Manager for canada.
“DLAND & JONES, -  Mail Building

C. M. TAYLOR, . JOHN KILLER,
I Secretary Inspector.

Thc Mercantile Firc Insurance Co.

INCORPORATED 1878
Head Office, - - WATERLOO, Ontario

2 2% 22222222222
DURING THE JUBILEE

-_ YEAR 1897
Subscribed Capital, $250,000 00

Deposts with Domminion Goverament, 450070 1 THE ONTARIO MUTUAL LIFE
lNSU?(l,‘s‘ Policies Guaranteed by the LONDON AND LANCASHIRE FIRE

NCE COMPANY with Assets of $15,000,000.

JALMES LOCKIE, President. OHN SHUH, Vice-President, SHOWS
FRED WRIGHT, Secretary. . A. GALE, Inspector.

':

A

W W W e

1. The largest amount of new business ever written in
any year of the Company's history .................... 838,070,900

T H E 1 89 7 R E co R D 2. Lapset;ln};il;cies re-instated in excess of 1896, amount- 844,605
OF

. A decrease in lapsed and surrendered policies over last

VAT teririniiiitetseeecccenseessnessasessessennss  sessseseeorens $414,154

3
.. With a larger sum at risk the Company experienced a
smaller Death Loss than in '96 by......c.ccoev...nn. 846,108
[ ] 5. A year of substantial proeress secured at a moderate
expense, and without the aid of high pressure

methods. A Policy in it Pays.

: IS UNEXCELLED! DOo0 SEoD SOeS oo
Ce

i
VY
- w

l

l

!

I Gain in New Business - - - - 63% E s

E G in Premium Income - - - 30% conomical Mutual
ain i '

| a ' in Interest Income - - - 48% Estatished Fire Insurance Co. $Liiin.

; amn in Total Income - - - - 31% Head Office, Berlin, Ontario

K . . . *

| Gain in Assets - - - - - - 30% Mutual and Cash Systems Xooiawicrdiey n 1964 208 T

: [ . %2 ] HUGO KRANZ, Manager,
THE GREAT-WEST LIFE ASSURANCE CO. JOHN FENNELL, President. GEORGE LANG Vise-Presiden
ROCK, Managing Director A. MACDONALD, Pre:ident W o MALL,

.'B. POWELL, Inspector.




e

Tk o

E'
I
I
e

FF

o S

SES.

e B KB e kel
T Ly

Tt

: {
%

E 1070 THE MONETARY TIMES

3 STUDY OF FOREST FIRES. ies formed exceeds that of any previous year.” membership, in maintaining rates below
I F— The official record of joint-stock companies | the contract basis, and so much below
# According to Dr. Bell, who writes recently, | registered under the Acts of the United King- | those of current age as to allow no margin
i in the Scottish Geographical Magasine, the |dom for the ten years up to and inclusive of | of accumulation 1n the later years, but 1n-
l'g( forest .ﬁres of Canada are generally caused by | 1896, was as follows :— stead to require tiie gradual absor’ption of
y lightning. In the great forqst that stretches No. of Companies  Authorized the earlier accumulations, until ail avail-
!;-‘.‘ between Alaska and the Straits of Belle Isle, Registered. Capital. able sums have been so employed, and now
iy the portions recently burned are easily recog-| 1896............ 4,735 £309,532,947 this class must depend to pay its propor-
3 nized by the tenderer green of the foliage from | 1895............ 3,892 231,368,077 | - te sh f th mortalf’t yof the asso-
it the parts which have been longer spared. A| 1894............ 2,970 118,431,570 xioiliac.)e share (t)l ccurrent ayment f its
h fire in the woods rushes along with the speed | 1893............ 2,617 96,654,161 | ©1@ bn uponh. Le t f,) ymades (iarge
y of a galloping horse. The branchesand dead| 1892............ 2,607 103,403,331 | mem Ers, whic hmusl € 0 ists
s leaves on the ground burn like tinder, and the| 1891............ 2,686 134,261,673 | enough to cover that s ‘f“'e-} iere te)"t
R flames rise to nearly 200 feet. Resinous pine| 1890............ 2,789 238,759,472 | o other source ”?mh“ "g:f ! to mee lléss
3 woods burn fastest. Oneof these fires extended | 1889............ 2,788 241,277,468 The members of the fiitcen-year ch ir
i 160 miles in ten hours. The traces of such a| 1888............ 2,550 353,781,594 | have had the following in rcturn for the
& fire remain for nearly a century. Birds and| 1887............ 2,050 170,172,674 | payments: - od

beasts are stifled or burned. ~ Beavers and| The total number of companies actually | 1. Insurance at the actual cost require

muskrats, which are amphibious, have a chance
of saving their lives.

After the fire a few trunks of the largest
trees are left. Next spring roots begin to
sprout and seeds to grow. In fifteen or twenty
years the soil, which had been burned over, is
covered with poplars, willows, etc, which
shelter young firs and other trees. In fifty
years the conifers are uppermost, and in 100
the others are dying out beneath the pinewood
just as has been stated recently by the Ontario
Reforesting Commission. A third of the forest
region of Alaska, Dr. Bell says, has trees of 50
years old, another third trees ot 50 to 100
years, and the rest trees over 100 years old.
"The fire seems to snit the Banksian pine, as it
opens the pines and sets free the grains.
Without fires this species would hardly repro-
duce itself. Such fires took place even in the
Pleistocene epoch of geology.

CARELESS LIFE INSURANCE,

When the public comes to understand that
the money it invests in life insurahce is an
investment, and not a speculation and a gamble,
it will proceed with as much caution in this
matter as it does in buying a house, a bill of
dry goods or groceries. The reckless manner
in which" persons take up life insurance in
doubtful, risky, and even bankrupt concerns
is simply amazing. Persons who do this sort
of foolish business will watch the grocer’s
scales to see that they get full weight when
they buy a pound of coffee or sugar; but at
the same time will permit some smooth-tongued
agent to beguile them into taking out a life-
insurance policy which does not insure.—** The
Hermit,” in Leslie’'s Weekly.

THE POWER OF THE FRATERNAL
SOCIETIES.

Members of the fraternal beneficiary orders
were in evidence at the last election in Massa-
chusetts. A member of the last legislature who
has been for twenty years an agent of old-line
insurance companies, barely saved his seat this
year by four votes, and has since been told
by a member of a fraternal order that it was his
occupation that so nearly caused his defeat. In
another case where a Democrat was elected in a
Republican district he, too, has been told his
success was due to the fact that his opponent
was an insurance man. The fate of the Massa-
chusetts Benefit and the Bay State Beneficiary
has led the members of the fraternal orders to
prepare for adverse legislation, and to look out
that their friends were elected to the leglslature.
The membership of the insurance committee
certainly looks as if the speaker had been used
for the advantage of the fraternals. The House
ishoney-combed with members of fraternal bene-
ficiary associations. The singular votes of some
members have been explained by their resolu-
tion to stand by each other.—N. Y. Evening
Post.

THE INCREASE IN COMPANIES.

In the preface tc the latest edition of his
valuable *Stock Exchange Year Book,” that
for 1898, Mr. Thomas Skinner comments on
the remarkable fact that, ** whether prices tend
upwards or downwards, whether the bank rate
rises or not, whether foreign politics are per-
turbed or otherwise, the great modern Whrk of
forming joint-stock companies goes on at an
ever-increasing rate. In 1896 the registered
capital of new companies was in excess of the
very large total of 1895, and so far as the figures

are available for 1897 the number of compan-

existing, and the total amount of capital paid
up thereon, were at the respective dates as fol-
lows :

No. of Companies Total amount of

Existing, paid-up capital.

April, 1897.. 23,728 £1,285,042,021
“ 1896.. 21,223 1,145,402,993
« 1895.. 19,430 1,062,733,821
¢ 1894.. 18,361 1,035,029,835
‘¢ 1893.. 17,655 1.013,119,350
‘ 1892.. 16,173 989,283,634
‘“ 1891.. 14,873 891,504,112
‘“ 1890.. 13,323 775,139,553
*1889.. 11,968 671,870,184
¢ 1888.. 11,001 611,430,371

STOCKS OF GRAIN AT LAKE PORTS.

The following table, prepared from reports of
the Chicago Board of Trade, shows the stock
of wheat and corn in store in regular elevators
at the principal points of accumulation on the
lakes, January 29th, 1898:

Wheat, Corn.

bush, bush.
Chicago ....... ... 9,830,000 15,466,000
Duluth ........ .. 2,210,000 1,978,000
Milwaukee ..... ... 129,000 123,000
Detroit............ 83,000 27,000
Toledo ............ 215,000 727,000
Buffalo............ 1,273,000 2,765,000
13,740,000 21,086,000

A REMARKABLE CIRCULAR.

In our editorial columns will be found
an article on the Mutual Reserve Fund
Life Association. Since that article was
written we have been called upon by a
gentleman who took out a policy with the
association in 1885. He tells us that the
rate of premium he then paid was $30 per
year per $1,000 at age 55; in 1896 and 1897
he had to pay $90, but now he is asked to
pay $150, and he naturally demurs. The
circular he has received from the company
is as follows:

Mutual Reserve Fund Life Association,
305 Broadway, N.Y., 1st Feb., 1898.

To Members, Fifteen-Year Class, Mutual

Reserve Fund Life Association:

The call herewith issued is to meet your
proportionate share of the mortality of the
entire association, and is determined in ac-
cordance with the terms of your contract
and in virtue of the power reserved to, and
duty resting upon the association.

The cost of life insurance is necessarily

an increasing cost, since increasing age
carries increasing liability to death; but
the payments by which that cost is to be
met may be upon either a level basis or
one following the natural increase of cost.
In the former case, there must be very
considerable accumulation #n the earlier
years, which will be employed to meet the
excess of cost in later years, thus main-
taining uniformity of payment. This
method was not in use in this association
at the time your contract was issued.
. The only legitimate modification of the
increasing rate of payment presented by
the alternate method, under which the as-
sociation operated exclusively at the time
when the Fifteen-Year Certificates were
issued, is through the application of any
spegiaily provided accumulation or by
savings in death cost.

The amount provided in the earlier years
of this class in the way of accumulation

has been employed, under direction of its

to pay their share of the mortality based
on the experience of the entire associa-
tion, which has been much less than tne
mortality in their said class.

2. The entire benefit of their own over-
payments: .

3. Credit for their full proportionate
share of the receipts from interest an
other sources.

4. The application, as they have matu.ed,
of their bonds at face value 1in paymeuc 01
tuture dues and assessments.

In the future, as in the past, a member
of this class will be charged on account of
current death cost, only the same amount
as every other member who is of the sam¢
age and on whose life the association
carries the same risk.

In the future, as in tihe past, the members
of this class will enjoy tne tull benefit ©
all payments over cost, it any, that they
may make,

In the future, as in the past, not one dol-
lar of their payments over and above the
current cost of insurance, calculated on the
same basis for all members of the associa-
tion, will be diverted to make good any
deficiencies in the payments of other
classes of members. .

In the future, as in the past, they will
be required to meet their share .of the cur
rent cost in accordance with the terms O
their contracts, as the members of the
other classes are and will be required t0
meet their share.

It is the duty of the management to 1€
quire full payment from every member for
benefits enjoyed. It is the only way 18
which the duty of the management caf!
be fulfilled, and all of its outstanding con-
tracts, exceeding $300,000,000, be kept ab=
solutely secure. It is upon the basis ©
duty to every member, and the basis of th€
principles upon which alone sound imt
permanent insurance can be given, tha
the re-apportionment which goes int0®
effect with this call is made.

Geo. D. ELDRIDGE,
Actuary.

—Mr. James Robertson, president of thf
Toronto Rubber Co., addressed the Cor®
wall Town Council on Jan. 27th, in connéc-
tion with the proposal to remove their fac
tory from Port Dalhousie. He explain€
that their reason for removal was the neé ¢
of a larger site. Over 200 hands are go
present employed, and are paid over $I"5tal
per week. The compahy had a cap! re
stock of $100,000, of which $92,000 “’es
paid up. They want a site of four acres:
a 400 or 500 horse-power and a b°““e
Thirty per cent. of the employees 3:e
females.  Sherbrooke and Hull, P.Q., .35
anxious to secure the factory. NOthi-nnat
definite was done, but it is understood t nd
the Town Council will offer a site ?ng
water power equipped, and in work!
condition there.

—The Androscoggin cotten mills, Iﬁw’s"’:l{
have shut down in all departments for a
indefinite period, owing to the strike © in
portion of the operatives against a r?dBCt’oﬁew
wages. A number of the cotton mills of of
England remain closed. and there is no 513“6 at
a calling off of the strike. A 10 per centd‘le'
was made in the Lawrence an Fof”t.tt
L.I., mills last week, and the workers Sllll'm.’l‘w‘,s
in order to be able to help the other stri
financially. '
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OF THE

Canada [ ife Assurance Company

ESTABLISHED 1847

President—A. G. RAMSAY, F.IA.

Secretary—R. HILLS Superintendent—W. T RAMSAY
" Asst.-Actuary—F. SANDERSON, M.A., A.LA.

WESTER Incollg)glrated @ Firc

ASSURANCE and

XXEX )
COMPANY Marine
Capital Subscribed . $2,000,000 00
Head Oflee, CapltalPald-up . . 1,000,000 00
Toronto, | pgsets, over . . . 2,320,000 00
Ont. Annual Income . . 2,300,000 00

!Hon. GEORGE A. COX, President.
J.J KENNY, Vice-Pres. & Managing Director. C. C. FOSTER, Secretary

The Sun Life Assurance Co.

OF CANADA
Head Office - - MONTREAL.

W. T. MCINTYRE, Manager Toronto District. .
HOLLAND A, WHITE, Manager Hamilton District, Hamilton.
A. S. MACGREGOR, Manager Western Ontario, London
W. H, HiLL, Manager Central Ontario, Peterborough.
John R. REID, Manager Eastern Ontario, Ottawa.

Position of Company, 31st December, 1896 :

A strong and popular Home Com- $6,388,145
Pany_ egonl c 4 pa':l in Canada com- ASS“S, onn ‘oo
g its reser{veso ;p thz {l‘!M. 4percent. | Income for 1896 - - ‘,886.258

itg pzlicl;ht(l)lllé:&f.fers the best security to
ERTSON MACAULAY,
President and Managing Director.

T. B. MACAULAY Actuary and Secretary.

Life Assur'ce In force - 38,196,891
Hon. A. W. OGILVIE,
Vice-President.

e ——

——

A ———————————

@ndsomc Cataloguc

“ The Steele, Briggs Seed Co., Limited, have
issued their annual catalogue in the shape of a
very handsome volume of over 100 pages. The
covers are beautiful, front and back, both bear-
ing exquisite floral designs. The front page
contains pictures ot sweet peas and of the new
pink Roamer rose, while the back has two
magnificent pictures of two new giant orchid
flowering, Italian eannas, the Italia and the

Austria. The conténts ot the volume are as
interesting and as up-to-date as usual, and con-
tain some témpting offers "—Toronto Globe,
Feb’y 9, 1898.

We printed it.

We print Catalogues for
many large firms, and print
them well.

We solicit your work.

VN

THE MONETARY TIMES PRINTING CO.
- OF CANADA, LIMITED, TORONTO

Not a Dollar of Interest overdue Decem-
ber, 31, '94.

bel', 31, ’950

in 1886-~7-8-9-90-1-2-3-4-5, 10 years.

The Temperance and General Life Assurance Co.

HON. GEO. W, ROSS, President.
H. SUTHERLAND, Manacer.

+, 1 British America -,

O i ASSURANCE ¢
b CO’Y —m M,

Cphal . . . . $ 750,000.00 ',
~Total Assets . . 1,464,654.84
Losses Pald, since organization, . . $14,094,183.94

DIRECTORS:
GEO. A. OOX, President. J. J. KENNY, Vice-President.

Fon. H. C. Wood. S. F, McKinnon. Thos. Long. John Hoskin, Q.C.,.LL.D.
Rcbert Jaffray, Augustus Myers. H. M. Pellatt.

Toronto}

H
LT A M

. 8IMS Secretary.

J=cdceral Lifén% #

s++— Assurance Co,

HEAD OFFICE, - - HAMILTON, CANADA.

Capital and Assets........................ 81,226,415 81
Premium Income, 1896 .............. 312,398 00
Dividends to Policyholders, 1896......... ...... 42,756 00

DAVID DEXTER, Managing Director, S, M. KENNEY, Secretary.

J. K. McCUTCHEON, Sup’t of Agencies.

Incorporated

Organized
1792, 1794,

Insurance Co.

NORTH AMERICA

FIRE OF PHILADELPHIA MARINE
OAPITAL ..........cocoomemmrecemessssssssisrn. ©3,000,000.00.
TOTAL ASSETS....................... 9,651,808.00.
NET BURPLUS............eo..... 2,319,773.00.
MEDLAND & JONES, Agents, - - - TORON10

Robert Hampson & Son, General Agts. for Canada,
MONTREAL.

Not a Dollar of Interest overdue Decem-'

Not a Dollar’s worth of Real Estate owned-
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v NORTH BRITISH & MERGANTILE 118
‘r‘; . .
;t;
i INSURANCE COMPANY metabitsnea 1825, ASSUrance Go.
{"L _— Mead QOffice for Canada: 0f Edinbur h Ll FE ASSURANCE
i ESTABLISHED 1809, ONTREAL g
T Invested Funds 841,200,000 COrMPANY.
Investments in Oanads.................. 12,500,000
o '1;332;332‘?3 tz:ol!‘;tx.on:lb:ll;ti:ecudty. The results of the business for 1896 show
Total Revenue............ $13,524,155.66 |  Claims settled immediately on proof or death and | the Company to be in a substantial position,
Total Assets............ 867,244,058,00 No delay. having
i tments ... X X -
anacian Tnvestments ! J. HUTTON é’u‘p’;ﬁﬁ':.’,}f;em w. M. R‘&ff,f‘a‘é;,, Cash Income ....e000vvuvnnn. $ 641,788 08
Reaident Agents in Toronto: CHAS. HUNTER, Chiet Agent. Net Surplus.....ccevuueennnn.. 421,546 20
GOOCH & EVANS ASSEtS .ouvnrernnns ceerrenans 2,515,833 41
: Liverpool & London & Globe Insurance Co. : 0 00
THOMAS DAVIDSON, Managing Director, Insurance in Force............ 17,494,17
MONTREAL ) Available Assets............ $57,314,280 —_—
: Investments in Canada .. rerennneeenne 2,110,000
- Hzap Orrice, CANADA BRancH, MONTREAL Head Office, TORONTO
f ) ESTABLISHED A.D. 1720 , ANCH, g
73 DIRECTORS.—Edmond J. Barbeau, Esq., Chairman ; -
{ Wentworth ]. Buchanan, Esq., Deputy Chairman; A. F. | ¥ r full particulars address...
B Gault, Esq., Samuel Finley, Esq., E. S. Clouston, Esq.
|.‘<.: Risks accepted at Lowest Current Rates. Dwelling wm. McCabe,
{;A 9 Pg)éxs%s alr{lggBmTPropertK Insured vgnﬂSpecialsTegms.
. . B. , Toront t, 20 i t. East. .
Head Offics, Canada Branoh, Montreal. TS R R MIE et 20 Wellington St. Kast Nanaging Director.

E. A. LILLY, Manager.

!1.; " Total Funds, s- -ed - $20,000,000 LONDON g BrltlSh Emplrc
i\v FIRE RISKS accepted at current rates l_ A 2 c AS HI RE Mutual Lifc

ik Toronto Agents :

i S. Bruce Harman, 19 Wellington Street East.
I Thomas Hunter, 116 King Street West. » )
: : Assurance Company

Of London, Eng.
Established
Half a Century. e

" SPECIAL ADVANTAGES:
LI N

FOUNDED A.D.
1710
INSURANCE l
OFFICE
. Liberal Bonuses equitably apportioned.
No Personal Liability of Members.

e ' nsu ran ce com p a nv- t:rweP:;:;::'ne: for Liabilities
Threadneedle St., London, Eng. Nong-Forieiture and Indisputat;le Policies.

Assurance Co. | Liberal Surrender Values.
Or crn of .. Immediate Settlement of Claims.
London, Eng. Invalid Lives Insured on Equitable Conditions.

Early Assurances for Children.

i‘h'a:sacts Fire Business only, and is the oldest

aurely Fire Office in the world. Canadian Branch, 1734 T;:; Dame Street, Montreal.  Long Term Assurances, with option of continuance.
Surplus over Capital and all Liabilitles, exsesds Capital and Acvumulated Funds, $38,355,000; | 1emperance Section, yielding increased bonuses.
8Y, .600.000- Annual Revenue frcem Fire and Life Premiums and from
interest on Invested Funds, $5,715,000; deposited with Head Office, Canada, MONTREAL.
Dominion Government for Canadian Policyholders, er
Sanadian Branch: $200.000. Agents wanted. A. McDOUGALD, Manager.
wanadian Branch: G. E MosErLy, E. P. PEARSON, Agent.
Inspector. Toronto

15 wcuington St, East Rost. W. Tye, Manager for Canada. HE

g e (NON ASSURRNGE SOCIETY “liCCVCS &

HIGINBOTHAI%I’& IBY N, Toronto Agents OF LONDON, ENGLAND,
elepb-

Agents wanted in all Unrepresented

Wood Split Pulleys give

Districts. H
lueen Anne .
: ° Insmu'ed 0 AD satisfaction. The wood in
Lt -D. )
_ - n them is properly seasoned
Rﬂign of - N N and the workmanship is
superior.
T. L. MORRISEY, Resident Manager,
. Insurance Co. Cor. MoGlll & St. Tames Sts., Montreal With them there is a

Of England saving in weight, saving

ccoo a HRE A"D LIFE Savi » sa
: uar Ian ASSURANGE in line shaft, saving in
Capital and Assets Exceed 00, of London, En. putting in place, saving in

820,000,000 CaprTAL, $10,000,000 belt slippage and a saving
-_— Funps in HAND EXCEED $22,000,000 in cost
Absolute Security Head Office for Canada: ’
: cocoo0o Guardian Assurance Bldg., Montreal REEVES PULLEY
; CANADA BRANCTH E. P. HEATON, Manager
£ 5 Hoad Ofice, TORONTO G. A. ROBERTS, Sub-Manager CO ,
v L]
Q:: « G. THOMPSON , Manager, Toronto Office, Cor. King and Toronto Sts. MANUFACTURERS
5 = - A. W, GILES..Insnagtor, . HENRY D. P. ARMSTRONG,

Geperal Agaat

TORONTO, ONT.

Iy Agents tor Toronto—Love & Hamiltan, 69 Yonge St. | Fhone No. 450.




