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Flannelette Shirts,
Black Sateen Shirts
Men's Braces,
Men's Half Hose,
Men's Neckwear,
Men's Collars and Cuffs for

Every Day
Wear, are attracting the attention
of keen buyers.
They are placing their orders with
us freely for these1oo(ds

FIIIing Letter Orders a Speolalty.

N MACDONALD &co.
Wellington and Front Sts. East,
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A shipment just arrived

PERKINS, INCE
& OOMPANY

STREET EAST, Toronto

Do You Sell

OU"RANITE 
"

-N"DIAMOND"
teel Enamelled

Ware
and White ware with blue edges

We guarantee every piece-that's why
St bey are so universally popular.1

S If you baven't them in stock better send

or Catalogue and Price Lost at once.

Tonto

Fine
woollens

-AND -

Tailors'
Trimmings

6 0 streetToronto
VICTORIA SQUARE, MONTRBA
935 BROADWAY, NEW YORK

FISHER & 00.,
HUDDEBSPIELD, ENGLAND

RICE LEWIS & SON
LIMITED.

ARTHUR B. La,

PrSident.A. BuRDETT LEa,
V. P. & Tres.

Wholesale and
Retail

Shelf and
Heavy
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0 0 0 BAR 0

Ironand Steel
Wrought Iron Pipe
and Fittings

TORONTO - Ont.



THE ONETARY

BANK OF MONTREAL.
Established 1817-Incorporated by Act of Parliament.

Capital aH Pald-up ..................... 12,000,000 00
Reserved Fund..............................6,000,000 00
Undivided Proûte ........................ 886,909 98
HEAD OFFICE - - - - - MONTREAL

BOARD OF DIRECTORS.
RT. HON. LORD STRATHCONA AND MOUNT RoYAL,

G.C.M.G., - - - - President.
HON. G. A. DRUMMOND, - - - Vice-President.
A. T. Paterson, Esq. Hugh McLennan, Esq.
W. C. McDonald, Esq. R. B. Angus, Esq.
Edw. B. Greenshields, Esa A. F. Gault, Esq.

W. W. Ogivie, Esq.
E. S. CLOUSTON, General Manager.

A. MACNIDER, Chief Inspector & Supt. of Branches.
A. B. Buchanan, Inspector of Branch Returns.

W. S. Clouston, Ass't Inspector.C jas. Aird, Secretary
BRANCHE S IN CA NADA.

MONTREAL-H. V. Meredith, Maçager.
West End Branch, St. Catherine St.
Seigneurs Street Branch.

Almonte, Ont. Ottawa, Ont. St. John, N.B.
Belleville, Perth, 6. Arnerst,N.S.
Brantford, Peterboro, Ont. Halifax, N.S.
Brockville, Picton, Winnipeg, Man.
Chatham, Sarnia, Calgary, Alberta.
Cornwall, Stratford, Regina, Ass'a.
Deseronto, St. Mary's, Lethbridge, Alta.
Ft. William Toronto. Nelson,
Goderich, " l Yonge St. Br. New Denver,
Guelph, Wallaceburg, Ont. New Westminster,
Hamilton, Montreal, que. Rossland,
Kingston, Quebec, Vancouver,
Lindsay, Chatham, N.B. Vernon,
London, Moncton, N.B. Victoria,

IN NEWFOUNDLAND.
St. John's, Nfld.-Bank of Montreal.

IN GREAT BRITAIN.
London-Bank of Montreal, 22 Abchurch Lane, E.C.

ALEXANDER LANG, Manager.
IN THE UNITED STATES.

New York-R. Y. Hebden and J. M. Greata, agents,
59 Wall St.

Chicago-Bank of Montreal-W. Munro, Manager.
BANKERS IN GRFAT BRITAIN.

London-The Bank of England. The Union Bank of
London. The London and Westminster Bank.
The National Provincial Bank of England.

Liverpool-The Bank of Liverpool, Ltd.
Scotland-The British Linen Company Bk. and Branches

BANKERS IN THE UNITED STATES.
New York-The National City Bank.

"i The Bank of New York, N.B.A.
Boston-The Merchants' Nat. Bank. J. B. Moors & Co.
Buffalo-Thc Marine Bank. Buffalo.
San Francisco-The First National Bank-The Bank of

British Columbia -The Anglo-Californian Bank.
Portland, Oregon-The Bank of British Columbia.

The Canadian Bank of Commerce.
HEAD OFFICE - - - - TORONTO.

Paid-up Capital........................6,000,000
ent1........................1000,000

DIRECTORS-HON. Gro. A. Cox, - - - President.
ROBERT KILGOUR, EsQ., Vice-President.Jas. Crathern, Esq. W. B. Hamilton, Esq.

Matthew Leggat, Esq. J. W. Flavelle, Esq.
John Hoskin, Esq., Q.C.,LL.D.,

B. E. WALKER, J. H. PLUMMER,
General Manager. Asst Gen. Manager

A. H. Ireland, M. Morris,
Inspecter. Asst. Inspector.

New Yorlc-Alex. Laird & Wm Gray, Agents.
BRANCHES.

Ayr, Guelph,B Peterboro' 450 Yonge St
Barrie, Hamilton, St. Catharines 791 Yonge St
Belleville, London, Sarnia, 268 College
Berlin, Montreal, Sault Ste. 546 QueenW
Blenheim MAIN OFFICE Marie, 415 Parl'm't.
Brantford, Cor. St. James Seaforth, 163 King E.
Cayuga, & St. Peter sts Simcoe, Toronto Jct.
Chatham, City B'ch Stratford, Walkerton,
Collingwood, 19 Chaboillez Strathroy, Walkerville
Dresden, Square Toronto, lWaterloo,
Dundas, Orangeville, HEAD OFFICE Windsor,
Dunnville, Ottawa, 19-25 King W. Winnipeg,
Galt, Paris, City B'chs Woodstock,1
Goderich, Parkhill, 712 Queen E.

BANKERs AND CORRESPONDENTS:
GIREAT BRITAIN-The Bank of Scotland,
INDIA, CHINA & JAPAN-The Chart'd Bk. of Indi Aus-1
GERMANY-The Deutsche Bank. [tralia in
AUSTRAI;A & NEW ZEALAND-Union Bk. of Australia.1
PARIs, FRANCE-Credit Lyonnais; Lazard, Freres &1
BRUssELs, BELGIUM-J. Matthieu & Fils. [Cie.
NEw YoRE-The Amer. Exchange Nat'l Bank of N. Y.1
SAN FRANcIscO-The Bank of British Columbia.
CHICAGo-The North-Western Nat'l Bank of Chicago.1
BRITISH COLUsiBIA-The Bank of British Columbia.
HAMILTON, BERMUDA-The Bank of Bermuda. 1
KINGsTON, JAMAICA-Bank of Nova Scotia.

Commercial Credits isued for use in all parts of the
world. Exceptional facilities for this class of business in
Europe, the ast and West Indies, China, Japan, South
America, Australia, and New Zealand.

Travellers' circular Letters of Credit issued for use in
al parts of the world.

THE DOMlINION BANK
Capital -up)...................1,500,000

eerve.....................1,500,000
H F DIRECTORS:

HON. Si RFRAN. SMITH, - V PRSIDENT.
E. B. OSLZR, M.P. - - VICE-PRESIDZNT.

W. Ince. W. R. Brock.
HLward LeOdlay. Wilmot D. Matthews. A.W. Austin.
HEAD) OFFICE, - - - TORONTO.

Agenoles
Belleville. Cobourg. Lindsay. Orillia.
Brampton. Guelph. Napanee. Oshawa.Seaforth. Uxbridge. Winnipeg. Whitby.
TORONTO-Dundas Street, Corner Queen.

"o Market, corner King an s eet.tà ueen Street corner Esther streèt.
bhrbourne Street, corner Quteu.

Spadina Avenue, corner Cole.
Drafts on al parts of the United States, Great Britain

and Europe bought & sold.
Letters of Credit luued available at all points inEraop s, China and Japan.

R D. GAMBLE Gemeral Manager.

BANK OF BRITISH NORTH AMERICA
ESTABLISHED IN 1836.

INCORPORATED BY ROYAL CHARTER IN 1840.

MERCHANTS BANK
0F CANADA

Paid-upCapital...........,000,000 Sterling pi.ai.........................0006
R esrve Fund..................000..

LONDON OFFICE-S Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.
.H. Brodie. E. A. Hoare.
ohn James Cater. H. J. B. Kendall.

Gaspard Farrer. J.KinIsford•
Hen R. Farrer.ede •
Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WALLIs.

HEAD OFFICE IN CANADA-St. James St., Montreal
H. STIKEMAN, - - nGeneral Manager.

J. ELMSLY, Inspector.
BRANCHES IN CANADA.

London. Quebec. Slocan City, B.C.
Brantford. St. John, N B. Trail, B. C. (Sub-
Hamilton. Fredericton, N.B. Agency).
Toronto. Halifax, N.S. Vancouver, B.C.
Kingston. Kaslo, B. C. Victoria, B.C.
Ottawa. Rossland, B.C. Winnipeg, Man.
Montreal. Sandon, B.C. Brandon, Man.

AGENTS IN THE UNITED STATES, ETC.
New York-52 Wall street-W. Lawson & J. C Welsh.
San Francisco-124 Sansom St.-H. M. I. McMichael

and J. R. Ambrose.
London Bankers-The Bank of England, Messrs.

Glyn & Co.
Foreign Agents-Liverpool-Bank of Liverpool. Scot-

land-National Bank of Scotland, Limited, and branches.
Ireland-Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia-Union
Bank of Australia, Ltd. New Zealand-Union Bank ot
Australia, Ltd. India, China and Japan-Mercantile
Bank of India, Ltd. Agia Bank, Ltd. West Indies-
Colonial Bank. Paris-Mesars Marcuard, Krauss et
Cie. Lyons-Credit Lyonnais

TUE QUEBEC BANK
INCORPORATED BY RoYAL CHARTER, A.D. 1818.

Paid-up capital..... .................... 2,500,000
est.6...............................e,000

HEAD OFFICE, - - - QUEBEC.
BOARD OF DIRECTORS.

John BreakeBEsq., - - - President,
Wm. J. Withall, Esq., Vice-President.

Thos. McDougall, Esq., - - - Gent Manager.Directors-G. R. Renfrew, S. J. Shaw, J. T. Ross,
Gaspard LeMoine, W. A. Marsh.

BRANCHES AND AGENCIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.Montreal, Que. Thorold, Ont. Three Rivers. Q.

Branch Offices-Upper Town, Quebec; St. Roch's
Quebec; St. Catherine st. East, Montreal.
Agents in New York-Bank of British North America.
Agents in London-The Bank of Scotland.

THE ONTARIO BANK
Capital Pald-up..................01,000,000
Beserve Fund·.................................. 65,000

HEAD OFFICE, - - TORONTO.
DIRECTORS,

G. R. R. COCKBURN, Esq., - - - President.
DONALD MACKAY, Esq. - - - Vice-President.

G. M. Rose, Esq. Hon. J. C. Aikins.
A. S. Irving, Esq. R. D. Perry, Esq.

D. Ullyot, Esq.
CHARLES MCGILL. - - - General Manager.E. MORRIS, - - - - - - - Inspector.

BRANCHES.
Aurora, Montreal Port Arthur,
Bowmanville, Mount Forest, Sudbury,
Buckingham, Que. Newmarket, Toronto,
Cornwall, Ottawa, 500 Queen st. w.,
Kingston, Peterboro', oronto.

AGENTS.
London, Eng.-Parr's Bank, Limited.
France and Europe-Credit Lyonnais.
New York-Fourth National Bank and the Agents Bankof Montreal.
Boston-Tremont National Bank.

IMBRIAL BANK OF CANADA
Capital Authoriod....................e2,000,000
Capital Paid-up..................................2,000,000
Be t......................................................1,200,000

DIRECTORS.
H. S. HOLAND, - President.
T. R. MERRITT---------Vce-Presideut.

William Ramsay. Hugh Ryan. Robert Jaflray.T. Sutherland Stayner. Elias Rogers.
HAD OFFIC, - - - - - - TORONTO.

D. R. WILKIE, General Manager.
BRANCHES IN ONTARIO AND QUEBEC

Ess«, Jugeroil, Rat Portage, St. Thomas.
Fergus, Niagara Faisa, St. Catharines, Welland.
Galt, Port Coîborne, Sanit Ste. Marie, Woodstock.

Montreal, Que.
(Cor. Wellington St. and Leader Lane.

TORONTO Yonge and Queen Sts. Branch.
1 Yonge and Bloor Sts. Branch.

BRANCHEs IN NORTH-WEST AND BRITISH COLUMBIA.
Brandon, Man. Portage La Prairie, Man.
Calgary, Alta. Prince Albert, Sask.
Edmonton, Alita. jWinnipeg, Man.
Edmonton South, Alla.

Revelstoke, B.C. Vancouver, B.C.
AGENTs-London, Be, Lloyd's Bank, Ltd. New York,

Bank of outreal. Bank of America
A general bsnklng businçss ttansacted. Bonds sud

Debmotures bought and aold.

HEAD OFFICE, MONTREAL.

BOARD OF DIRECTORS.
ANDREw ALLAN, EsQ., President.

HECTOR MACKENZIE, Esg., Vice-President
onathan Hodgson, Esq. James P. Dawes, Esq*
ohn Cassils, Esq. T. H. Dunn, Esq.
. Montagu Allan, Es. L Robert Mackay, Esq.

Thos. Long, Esq.
George Hague, - Geeral Manager.
Thos. Fyse, - Joint Gen. Manager.
E. F. HEBDEN, - Supt. of Branches

BRANCHES IN ONTARIO'AND:QUEBEC.
Belleville, London, Quebec,
Berlin, Montreal, Renfrew,
Brampton, Montreal west end Sherbrooke, Que
Chatham, Branch, No. 2456 Stratford,
Galt, Notre Dame St. St. John's, Que
Gananoque, Mitchell, St. JeroIne, Que*
Hamilton, Napanee, Prescott,
Hespeler, Ottawa, St. Thomas,
Ingersoll, Owen Sound, Toronto,
Kincardine, Perth, Walkerton.
Kingston. Preston, Ont. Windsor,

Winnipeg.BRANCHES IN MANITOBA. Brandon'
BANKERS 1N GREAT BRITAIN-London, Glasg

Edinburgh and other points. The Clydesdale d '
(Limited). Liverpool,The Bank of Liverpool, Ltd. obo

AGENCY IN NEW YORK-52 William St., Messrs. J
B. Harris, jr., and T. E. Merrett, agents. ca

BANKERS IN UNITED STATEs-New York, Ai k
Exchange Nat'l Bank; Boston, Merchants' Nat'l BanIl,Chicago, American Exchange National Bank; St. Pat
Minn., First National Bank; Detroit, First Nti
Bank; Buffalo, Bank of Bufalo; San.Francisco,
Californian Bank.

NEwFOUNDLAND-Merchants Bank of Halifax. No 5
'NOVA SCOTIA AND NEW BRUNSWICK-Bank

Scotia and Merchants' Bank of Halifax.BRITISH COLUMBIA-Bank of British Colunbîa.
A general Banking business transacted.Letters of Credit issued, available in China, 

and other foreign countries.

THE BANK 0F TORONTO
INCORPORATED 1855.

Head Ofee, - - - Toronto,

Capt................ ........ .... 0

DIRECTORS.

GEORGE GOODERHAM,
WILLIAM HENRY BEATTY,

Henrawtra.
Robert Reford.

William George

PRO 5oti
- -VICE-PREsIE

Geo. J. Cook.
Chares Stuart'

Gooderhal.

DUNCAN COULSON, - General Ma8n r
JosEPH HENDERSON, - - InsPet

BRANCHES.
Toronto Gananoque

King St. W London
Barrie Montreal
Brockville Pt. St.
Cobourg (Charles
Collingwood Peterboro

BANKERS.tea
London, England - The City Bank (f rNew York, - - - National sB NOfCoalCobChicago- - ---- First NtisuhnthManitoba, British tolumbia Bank of. Britis

and New Brunswick, America

Nava Scotia Union Bank of Halifax
i Peoples Bank of Halifax for

Collections made on the best terms and reOI
on day of payment.

THE STANDARD BANK
OF CANADA.

Capital Pald-up................................
Reserve Fund..............................."•

HEAD OFFICE, - - TORONTO
DIRECTORS: den

t

W. F. COWAN, President. e-ipro
W. F Allen, Fred NC' URi ? J l orVT. R. Wood, jas. Scott.

Bowanvile AGENCIES: onBowmanvile Cannington, un to.
Bradord, Chatham, Ont. daleBratod Colborne, Paron
Brighton, Durham, p cton
Bruaseta, Frat 5 05 DiIe

Campbeltford, HarItoG,
BANEERS, ae

1 ,New York-Importers' and Traders' Nation
Montreal-Canadian Bank of Commerce- ad. orr-
London, England-National Bank of S to.

All banking business promptly ttend
pondence .ollcited. GEO. P R REWDaog

PetrOlig
Port haPe,
st. Ca

1042 T-IMES



T'HE MONETARY TIME~S 1048
THE MOlL lSONIS RANKW tam.. -. - 8

IncoRPORATED BY ACT OF PARLIAMENT,1855.

.....tal . ......................... 02,000,000
................. .................... 1,500,000

t
IAD OFFICE, - - - - MONTREAL.

W M BOARD OF DIRECTORS.
S. OLSON MACPHERSON - - President.W WING, - - - Vice-Pretident.

< NGy, Henry Archbald. SamuelFinley.. P. Cleghorn. H. Markland Molson.
. OLFERSTAN THOMAS, General Mana er.0

RNFORD, Insp. H. LOCKwOOD, Asst.
W. W. L. CHIPMAN, InSp'rs.

4ellerOnt BRANCHESR; O Montreal. Sorel, P.Q.
St. Catherine St. Thomas, Ont.W.T. .[St. Branch. Toronto.

Norwich. Toronto Junct'n.
Ottawa. Trenton.
Owen Sound. Vancouver, B.C.
Quebec. Victoria, B.C.
kidgetown. Waterloo, Ont.
Smith's Falls. Winnipeg.

Woodstock, Ont
N CANADA-Quebec - Eastern Township

rO--Dominion Bank, Imperial Bank, Bank oNew Brunswick-Bank of New Bruns
tia--HalifaxBanking ComVan), Bankrince Edward Island-- Mercants'BanIIiYjmnerside Bank. British Columbia-Bank

afitoba and Northwst-Imperial Bank o
EWfundland--Bk. of Nova Scotia, St. John's

R EUROPE--London-Parr's Bank, Limitedton, Chaplin & Co. Liverpool-The Bank o
lnited Cork-Munster and Leinster Bankance, Paris-Societe Generale, Credit Ly-rmany, Berlin-Deutsche Bank. GermanydcAse Newman & Co. Belgium, Antwerp-d'Anvers
UNITED STATEs-New York-MechanlcsY Bank, Hanover Nationa Bank. Messrs.~s & Ca. Boton-State Nat. Bank, SuffolkiKiddcer, Peabody & Co. Portland-CasccChicago-First National Bank. ClevelandaiNat. Bank.Detroit State Saving sBank.
aCityBank. Milwaukee-Wisconsin Nat.o uke Minneapolis-First National Bank.nnd National Bank. Butte, Montana-First
nk San Francisco and Pacific Coast -tlsh Columbia

ectiOns made in all parts of the Dominion,
omptly remitted atlowest rates ofexchange.Aetters of Credit and Travellers' Circulard. avallable in all parts of the world.

( OF YARMOUTH,

.a

VARMOUTH, N.S.
..
T

.DIRECTORS.
- - -Cashier.

tItt Pesident. C. E. BRoWN, Vice-President.Hugh Cann. S. A. Crowell.
CORRESPONDENTs AT

hean h ts Bank of Halifax.
o ak ai Montreal.e Bank of British North America.

e Bank of Montreal.
e National Citizen. Bank.

O Ii,.Ot National Bank.
C-The Union Bank of London.

ught rtecrDrafts and Sterling Bills of Ex-
vedvand interest allowed.
tien given ta collections.

()BIFJTISH COLUMBIA
%eitthOSATED BY ROYAL CHARTER, 1862.edP..er to increase)......600,000 2.990,000

..... .............. 100,000 g 48
6,666S60 mbar Street, London, England.reISa1 Co<U BRANCHES.

lqauaLKîItIA-~Vctoria, Vancouver, New West-oSne.0Kaso, Kamloop sNelson (Kootenay
e.,attle and Tani,.. ates-San Francisco,

L

Unlun UMR Ur IJAIIUA
CAPITAL SUBSCIBED - - - 01,500,000
CAPITAL PAD UP,- - - - - 01,489,000BEST, -- -- -- -- ----- 8825,00

ame and S eigneu Streets. Westmountor reenCapital Paid-up...............................*1îfu's Aead tÇ sth eeeserve Fund.......................... 1,600,000 AgenciS n Nova BOOtia.-AntigonishBeDIRECTORS. water, Guysboro, LondonderrY, Lunenburg, MaitlandOHN DoULL,- ---- President. (Hants Co.), Pictou, Port Hawkesbury. Sydney, ShuOHN Y. PAYZANT, - - Vice-President. benacadie, Truro, Weymouth.JAIRUs HART. R. B. SEETON. g lN-'w Br-Wlck Batuurst, DorchesCHARLES ARCHIBARD, t er, Fr e deric tonKnao.(etCa) ocoNwaHEAD OFFICE, - - HALIFAX, N.S. tie, Sackville, Woodstock.
H. C. MCLEOD, Cashier, D. WATERS, Inspector. In P. E. =nIlid.--Charlote t onSm es

In~~~~~~ ~~~ NoaScta-- BAa-ls ri efulad--Srlt.tetown, Summerside.BRANCHES lau Newfouudiand..St. Johns.In Nova Scetia-Amerst, Annapolis, Bridgetown, la Brit a Columbia.-Nelson, Rossland andDlgyKenvileLiepool, New Glasgow, North Syd- Vancouver.ney, Oxford, Plctou, Stellarton, Westville, Yarmouth. COOREUPONDUqT.î Dominion af Canada,InNew Brunswick-Campbellton, Chatham, Frederic- Mercnants' Bank of Canada. New York, Chase Nationalton, Moncton, Newcastle, St. John, St. Stephen, St. An- Bank. Boston, National Hide an Leather Bank. Chidrews, Sussex, Woodstock, cago, American Exchange National Bank. London, Eng.In P.E. Island-Charlottetown and Summerside. Bank ei Scotiand. Paris, France, Credit LonaEngn Quebec-Montreal. F. Kennedy, Manager. Bermuda, Bank 'of Bermuda.In Ontaro-Toronto. J. Pitbiado, Manager.In Newfoundland-St.John's. W. E. Stavert, Mgr. A N T T A,Harbor Grace-W. S. Moore, Agecnt. BANK iOF OTTAWAIn WestlIndiea-Kilngston, Jamalca. W. P. Hunt, Mgr. HA FIE TAA AAAIn U.S.hicago,1.-Alex Robertson, Manager, HEAD OFFICE, - OTTAWA, CANADA.and A. McLeod, Assistant Manager. Onpital Subscribed. . 1,S MCal-ais, Maine. Capital Paid-up0..................
I L F X B N I OReat............................................ 1,25,000-HALIFAX BANKING CO. I**TRSCO CHARLES MAGEE, GEORGE HAY, Esq.,INCORPORATED 1872. President. Vice-President.capital Paid-up, - - - - Hon. Gea. Bryson, Jr., Alex. Fraser,Reserve Fund, - - - - - 850,000 Fort Coulonge. A WsteathHEAD OFFICE, - - HALIFAX,' N.S. Denis Murphy. John Mather. David MaclarenH. N. WALLACE, - - - Cashier. BRANCHES.

DIRECTORS. Aruprior, Carleton Place, Hawkesbury, Keewatin, MatROBIE UNIACRE, C. W. ANDERSON, tawa, Pembroke, Parry Sound, Kemptville, Rat PortPresident. Vice-President. age, Renfrew, Toronto, In the Province of Ontario;F. D. Corbett, John MacNab, W. J. G. Thomson and Winnipeg and Portage la Prairie, Manitoba; alsoRideau et., and Bank st., Ottawa.BRANcHEs-Nova Scotia: Halifax, Amherst, Antigon- GO. BURN, General Manager,ish, Barrington, Bridgewater, Cannî e, Lockeport,Lunenburg, Middleton, N.S., New Glasgow, Parraboro,S nll, Shelburne, Truro, Windsor. New Bruns- A TER TOWNSI S BANKwÎck Sckville, St. John.
CORRESPONDENTS - Dominion of Canada-Molsons Authorised Capital.................... 1,50,00Bank and Branches. New York-Fourth National Capital Paid up ........................... sooooBank. Boston-Suffolk National Bank. London (Eng- duepvd............................785,000land)-Parr's Bank, Limited. ........-......... .

BOARD 0F DIRECTORS.
R. W. HENERE, President.THE PEOPLE'S BANK RHON. M. H. COCHRANE, Vice-PresidentTH E P O LE A K Israel Wood, J N. Galer, Thomas Hart.0F EW BRUSWCKN. W. Thomaas . J. Tuck,' G. StevensOF NEW BRUNSWICK n o- nGu , hoavsenH

FREDERICTON, - - - - N. B. HEAD OFFICE, J G SHERBROOKE, QUE.Incorporated by Act of Parliament, 1864. W. FARWELL, - . - General Manager.BRANcHEs.-Waterloo, Cowansville, Stanstead, Coati-A. P. RANDOLPH, - President. cook, Richmond, Granby, Huntingdon, Bedford, MagogJ. W. SPURDEN, - - - Cashier. St. Hyacinthe.
FOREIGN AGENTS. Agents in Montreal-Bank of Montreal. London, EngLondon-Union Bank of London. New York-Fourth -The National Bank of Scotland. Boston-NatienalNational Bank. Boston-Ellot National Bank. Mon- Exchange Bank. New York-National Park Bank.treal-Union Bank of Lower Canada Collections made at all accessible points ard remitted

The National Bank of Scotland,LI-D
inoorporated bi Royal Charter and Aot of Parliament. Established 1825.

Capital Subscribed, £5,000,000
Paid-up, £1,000,000 UncalHed, £4,000,000 Roserve Fund, £880,000

HEAD OFFICE, - - - -

Board of Directors
ANDREw THOMSON, EsQ., - President.HoN. E. J. PRICE, - Vice-President.

D. C. Thomson, Esq. E. J. Hale, Esq.E. Giroux, Esq. Jas. King, Esq., M.P.P.
Ho.John harpies.E. E. WEBB, - - GENERAL MANAGERJ. G. BILLETT, - - - - INSPECTOR

BRANCHES.
Alexandria, Ont. Morden, Man.
Boissevain, Man. Minnedosa, Man.
Carberry, Man. Norwood, Ont.Carman, Man. Neepawa, Man.
Doloraine, Man. Ottawa, Ont.
Glenboro, Man Quebec, Que.
Gretna, Man. " (St. Lewis St.)Hastings, Ont. Shelburne, Ont.
Indian Head, N.W.T. Smith's Falls, Ont.Lethbridge, N.W.T. Souris, Man.
MacLeod, N.W.T. Toronto, Ont.Merrickville, Ont. Virden, Man.
Montreal, Que. Wiarton, Ont.Moosomin, N.W.T. Winchester, Ont.
Moose Jaw, N.W.T. Winnipeg, Man.

FOREIGN AGENTS.
LONDON,
NEw YORK, -
BoSTON,
MINNEAPOLIS,
ST. PAUL, - -
GREATFALLS, MONT
CHICAGO, ILL., -
BUFFALO, N. Y. -
DETROIT.

BANK OF

Parr's Bank. Ltd.
National Park Bank

- Lincon National Bank
National Bank of Commerce

- - - St. Paul National Bank
First National Bank

- - Globe National Bank
- - Ellicott Square Bank

First National Bank

NOVA SCOTIA

THOMAS HECTOR SM
HEAD OFFICE - - EDIBUROH

ITH, General Manager. GEORGE B. HART, Secretary.
London Of2e-87 Nichola. Lane, Lombard Street, E. 0.

JAMES ROBERTSON, Manager. THOMAS NESS, Assistant Manager
The Agency ai Colonial and Foreign Banks la undertakenan sd the Acceptancas cf Cuatom» adtadlng tuthe Colonies, donifled iinLondon, retired on terma whlh wilbe furnised on. r dAI other Banking business conneoted with England and Sootload isal a trnanutad.

"mlqm 1 il a 1 Il m U à m v n L; P à M à Il à 1

lle.
lly, N.%

eCter

eisburg

Bank ofHamilton.
Capitl (au paid-up)...............-..........01,250,000
Baesve Fund ........----.-...................... 725,000

HEAD OFFICE, HAMILTON.
DIRECTORS.:

JOHN STUART,- President
A. G. RAmsAY,----- --- --- -----Vice-President.John Proctor, George~Roach, William Gibson, M.PA. T. Wood, A. B. Lee Toronto).

TURNBULL, - - -- . .- - Cashier.
. •TECvEN,- - - Assistant Cashier.

BRANCHES:Berlin, Georgetown,Manitou, Man. SimcoeCarman, Man..Lisjowel,1 Niagara Falls,Ont.Toronto,
Chesley, Lucknow, Owen Sound, Wingham,Grimsby, Milton, Orangeville, Winnieg,Hamilton (Barton St.) Port Elgin, [ an.(East End Branch.)

CORRESPONDENTS IN UNITED STATES.
New York-Fourth National Bank, Hanover NationaBank. Buffalo-Marine Bank of Bufialo. Detrot-Detroit National Bank. Chicago-Union; National Ban

CORRESPONDENTS IN BRITAIN.
National Provincial Bank of England (Ltd. Collectionseffected at all parts of the Dominion of Canada at lowestrates. -areful attention given and prompt returns made

MERCHANTS' BANK OF HALIFAX9
INCORPORATED 1869.

Capital Paid-up.. ........ 81,500,000.00
.t................................. 1,175,000.00

Board of Directors. - Thomas E. Kenny,President. Thomas DRitchie, Vice-President. MichaelDwyr, WileSmith Henry GBauld, Hon. H. H. Ful-
ler, M.L.C., Hon. David Mackeen.'

CN°d OMeB ra-HALIIAt, N. S. D. H. Duncan,
Cashier; W. B. Torrance, Asst. Cashier. Montreal

- QUEBEC

1 1

INCORPORATELD 18.
re

a-
d
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THE WESTERN BANK OF CANADA
HEAD OFFICE, - - OSHAWA, ONT.

Capital Authorised .. ... ..................... 81,000,000
Capital Subseribeoo.............................. 500,000
c p i P id-up................................... 818,516
R i............................................... 112,000

BOARD OF DIRECTORS.
JOHN COWAN, Esg., President.

REUBEN S. HAMLIN, EsQ., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.

Robert McIntosh, M.D. Thomas Paterson, Esq.
T. H. MCMILLAN,------- --- Cashier

BRANCHES - Midland, Tilsonburg, New Hamburg
Whitby, Paisley, Penetanguishene, and Port Perry.

Drafts on New York and Sterling Exqhange bought and
sold. Deposits received and interest allowed. Collec-
tions solicited and promptly made.

Correspondents in New York and in Canada-The
Merchants Bank of Canada. London, Eng.-The Royal

ank of Scotland.

LA BANQUE NATIONALE
HEAD OFFICE, - - QUEBEC.

raid-up capital,.................. 1,00,000
BOARD OF DIRECTORS.

R. AUDETTE, Esq., - - - President.
A. B. DUPUIs, Esq., - Vice-President.

Hon. Judge Chauveau. V. Chateauvert, Esq., M.P.P.
Rioux, Esq. N. Fortier, Esq.

J. B. Laliberte, Esq.
P. LAFRANCE, - - Manager Qu Office.

BRANCHES

Juebec, St. John Suburb. Sherbrooke.
"4 St. Roch. St. Francois N E., Beauce

Montreal. Ste. Marie, beauce.
Roberval, Lake St. John. Chicoutimi.
Ottawa, Ont. St. Hyacinthe, P.Q.

AGENTS.
England-The National Bank of Scotland, London.
France-Credit Lyonnais, Paris and Branches, Messrs.

Grunebaum Freres & Cie, Paris.
United States-The National Bank of the Republic, New

York; National Revere Bank, Boston.
Prompt attention given to collections.

"Correspondence respectfully solicited.

THE TRADERS BANK OF CANADA.
INCORPORATED BY ACT OF PARLIAMENT 1885.

Authokised Capital,..............................1,000,000
capital Paid-up, ................................. 700,000
] est......................................................... 40,000

BOARD OF DIRECTORS.
C D. WARREN, Esq., - - - - - President,
ROBERT THOMSON, Esq., Hamilton, Vice-President.
John Drynan, Esq., C. Kloepfer, Esq., M.P., Guelph.
W. J. Thomas, Esq. J. H. Beatty, Esq., Thorold.

HEAD OFFICE,-.-- - --- TORONTO

H. S. STRATHY, - General Manager.
J. A. M. ALLEY - - - - Inspector.

BRANCHES.
Avlmer, Ont. Ingersoll, Ridgetown,
Drayton, Leamington, Sarnia,
Elmira, Newcastle, Ont. Strathroy,
Glencoe, North Bay, St. Mary's,
Guelph, Orillia, Tilsonburg,
HamIlton, Port Hope, Windsor.

BANKERS.
Great Britain-The National Bank of Scotland.
New York-The American Exchange National Bank.
Montreal-The Quebec Bank.

ST. STEPHEN'S BANK.
INCORPORATED 1886.

ST. STBPHBN'S, N.B.
capit .. .............................................. 8200,000

v ................................................... 45,000
W. H. TODD, - - - - President.

F. GRANT, • - - - Cashier.
AGENTS.

London-Mesars. Glyn, Mills, Currie & Co. New
fork-Bank of New York, N.B.A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.
John, N.B.-Bank of Montreal.

Drafts ssued on any Branch of the Bank of Montreal

La Banque Jacques Cartier.
1862 oad Offce, Montreal 1898

Capital Paid-up............................................8500,000
Reserve Fund ............................................... 260,000

DIRECTORS :

Hon. ALPH. DEsJARDINES, President.
A. S. HAMELIN, Esq., Vice-President.

Dumont Laviolette, Esq. G. N. Ducharme, Esq.
L. J. O. Beauchemin, Esq.M

TANCREDE BIENVENU, General Manager.
E. G. ST. JEAN, Inspector.

Branches-Montreal, Ontario St., St. Cunegonde St.,
St. Henry St., St. Jean Bte. St. Beauharnois, P.Q.,
Fraserville, P.Q., Quebec, St. John St., St. Sauveur
St.; Hull, P.Q., Ste. Anne de la Perade. Valleyfield,
Victoriaville, Edmonton (Aberta), N.W.T.

Colle tions mîade in ail parts of the Dominion.

Canada Permanent-'
Loan & Savings Co.

INCORPORATED 1855.
Subscribed capital.......................... 5,000,000
Paid-up Capital....................2,600,000
Reserve Fund .................................. 1,450,000
Total Assets ........................ 12,086,537

OFFICE: COMPANY'S BUILDINGS, TORONTO ST., TORONTO
DEPOSITS received at current rates of interes

paid or compounded halt-yearly.
DEBENTURES issued in Currency or Sterling, with

interest coupons attached, payable in Canada or in Eng-
land. Executors and Trustees are authorized by law
to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to repay-
ment.

Mortgages and Municipal Debentures purchased.
J. HERBERT MASON, Managing Director.

THE FREEHOLD
LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

ESTABLISHED HIN 1859.
Subscribed Capital .............................. 83,223,500
Capital Paid-up.................................... 1,819,100
Reserve Iuad ....................................... 659,550

President, - - - C. H. GOODERHAM.
Manager, - - - - HON. S. C. WOOD.
Inspectors, - - JoHN LEcKIE & T. GIBsON.

Money advanced on easy terms for long periods; re-
payment at borrower's option.

Debentures issued and money received on deposit.
Executors and Trustees authorized by Act of Parlia-

ment to invest in the Debentures of this Company.

THE HAMILTON PROVIDENT AND
LOANSOCIETY

President, G. H. GILLESPIE, Esq.
Vice-President, A. T. WooD, Esq. M.P.

apital Subscribed....................81,500,0 00
apital Paid-up .............................. 1,100,000 00

Reserve and Surplus Funds ......... 341,825 67
Total Asuets .................................... 8,710,575 99

DEPOSITS received and Interest allowed at the
highest current rates.

DEBENTURES for 3 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized by
law to invest in Debentures of this Society.

Head Office-Klng St., Hanmiton.

C. FERRIE, Treasurer.

LONDON & CANADIAN
Loan and Agency Co. (Limited)

GEO. R. R. COCKBURN, President.
Capital Subscribed,............85,000,000 00

" Paid-up.............................. 700,000 00
iRest .............................................. 910,00000

Reserve ........................................... 145,577 05
MONEY TO LEND ON IMPROvED REAL ESTATE.

MUNICIPAL DEBENTURES PURCHASED.
TO INVESTORS-floney received

on Debentures and Deposit Receipts.
Interest ard Principal payable in
Britain or Canada without charge.

Rates on application to
J. F. KIRK, Manager.

Head Office, 108 Bay Street, Toronto.

THE DOMINION
.Savings and Investment Society

LONDON, CANADA.

Capital Subscribed.................1,000,000 00
capital Paid-up .............................. 9g,92 79Total Assets .................................... 2,230,692 48

ROBERT REID (Collector of Customs), PRESIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, Manager.

Agricltural SaYings & Loan Co.
LONDON, ONTARIO.

Paid-up Capital........................a 627,501
Reserve F'und................................. 150,000
Assets ............................................. 2,010,88

DIRECTORS:
Messrs. D. REGAN, President; W. J. REID, Vice-Pres.

Thos. McCormick, T. Beattie and
T. H. Smallman.

Money advanced on Improved farms and productive
city and town properties, on favorable terme. Mort-
gages purchased.

D site received. Debentures issued in Currency or
C P. BUTLER, Manager.

Western Canada Loan and Savins C0.
INCORPORATED 1863.30 g

Subscribed Capital,..................... 3,000
Paid-up apital.............................. 1,0
Rserve Fund........ ............... 0

OFFICES, NO. 76 CHURCH ST., TORONTO,
and Main St., WINNIPEG, Man.

n . DIRECTORS:
Hon. Geo. W. Allan, Pres.; Geo. Gooderham Vice-Pres

Thomas H. Lee. Alfred Gooderham, Geo. W. Lewis,
Geo. F. Galt.

WALTER S. LEE, - Managing DiOCtOI

DEPOSITS received and interest allowed thereon
compounded half-yearly. Debentures issued for terin
of 2 to 5 years, interest paid half-yearly. Trustees
empowered to invest in these securities. Loans gran
on Improved Farms and Productive City Property.

HURON AND ERIE
Loan and Savings CompanY.

LONDON, ONT.

Capital Subscribed .... ....... .................... $3,
Capital Paid-up .......................................... 1
Reserve Fund ..........................................

Money advanced on the security of Real Estate 00
favorable terms.

Debentures issued in Currency or Sterling. fPar-
Executors and Trustees are authorized by Act of i

liament to invest in the Debentures ot this CoInpa
Interest allowed on Deposits.

J. W. LITTLE, G. A. SOMERVILLE,
President. Manager

The Home Savings and Loan C00p180
LIMITED).

OFFICE: No. 78 CHURCH ST., TORONTO

Authorised capital ........................ g,00
Subscribed capital............................ ,000

Deposits recel% ed, and interest at current rates alo
Money loaned on Mortgage on Real Estate,on

able and convenient terms.
Advances on collateral security of Debentures

Bank and other Stocks.
HON. SIR FRANK SMITH, JAMES MASO

President.

The London & Ontario InveStmlent C.
(LIMITED,)

Cor. of Jordan and Melinda Street
s
,

TORONTO.
President, SIR FRANK SMITH. $s

Vice-President, WILLIAM H. BBAI'
DIRECTORS. w 1.

Messrs. William Ramsay, Arthur B. Leeï red
Hamilton, Alexander Nairn, Henry GooderbhsJ»
erick Wyld and John F. Taylor. navo

Money advanced at current rates and oy ant to
terms, on the security of productive farIn, City
property. ured by

Money received from investors and sec .., b
Company's debentures, which may be dr l"aai
ether in Canada or Britain, with interest h .
current rates. A. M. COSBY,

Cor. ordan and Melinda Sts., Toronto.

BUILDING & LOAN ASSOCIATI01
Paid-up Capital ...............................
Total Assets, now ........................

DIRECTORS. CL.
President, Larratt W. Smith, Q.C., 'D .
Vice-President, Geo. R R. C seph

Wm. Mortimer Clark, W.S:Q.C. È S.G0'
Robert Jenkins.

A. J. Somerville. MaIer. ES
WALTER GILLESPIE, - - pg S 0-

OFFICE, COR. TORONTO AND CO and farPt
Money advanced on the security of cityat0

perty. prhae4
Morigages and debentures purchased.
Interest allowed on deposits. ation obtined
Registered Debentures of the AssocI

application.

THE ONTARIO LOAN & SAVINo S C01PAN
OSHAWA, ONT

Capital Subscribed...................

Capital Paid-up..........................-
Reserve Fund....................
Deposits and Can. Debentu.es.

Money loaned at low rates of interesi on the
of Real Estate and Municipal DebeniIIe

Deposits roceived and interest ao w'
W. F. COwAN, President.
W. F. ALLaN Vice-PresidentMcgi LL.•
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111 Canada Landed and National
Investment Company, Limited.

'HEAD OFFICE, 28 TORONTO ST., TORONTO.
capital"8,800

e i ......................................................... 2, 008,000
...................................... 4,359,6w0

DIRECTORs:
lANG BLAIKIE, Esq., - - - PresidentN HosKIN, Esq., Q.C., LL.D., - - Vice-President.
ames Campbell, A. R. Creelman, Q C., Hon.
nator Gowan, LL.D., C.M.G., J. K. Osborne,
S. Playfair, N. Silverthorn, John Stuart,

rank Turner, C.E., Hon. James Young.
)oney lent on Real Estate. Debentures Issued.

ANDREW RUTHERFORD, Manages.

CENTRAL
CANADA

LOAN and
SAIVNGS

comp'y.

OMee: 26 King East, Toronto.

Capitl'Subscribed....... ....................... $2,500,000 00
apital Paid-up.......................................... 1,250,000 00

erve Fund ........................ 335,OQ0 O0
otal Assets ............................................ 5,464,944 00

IDeposite Received, interest allowed.Debentures Iesued, interest coupons attached.
Money to Loan at lowest rates.

il . GEO. A. COX, E. R. WOOD,
President. Manager.

NOTICE
lIPERIAL LOAN & INVESTMENT COMPANY

OF CANADA, Limlted.
eNotice is hereby given that the General Annual

I eeng of the Shareholders of the Imperial Loan and
tio tanent Company of Canada, Limited, for the electio th directors and other general purpoces, çonnected"'hthe bui
offie bness of the institution, will be held at the
thece, 31 and 31 Adelaide Street East, on MONDAY

h &y 01 FEBRUARY, at 12.30 p.m.

,Otarlo Loan & Debonture Co.
OP LONDON, CANADA.

Cab i Ca tal...................................s,0,oooF .~~ pit.................................... 1,900,000
Ae.¤......................................... "470,000

Il tal ................................................ 4,130,818
..................... 2,419,471

i-tmrO5Issued for 3 or 5 years. Debentures and
theitC a' ecollected at any agency of Molsons Bank,

WILLIAM F. BULLEN,
on % nManager.

Important
To cmmercial Men.

Conmodious Sample Rooms
Can be rented by the day,
Week or year in the Toronto
Arcade, (Yonge Street, op-
Posite Temperance). Com-
fortably fitted. Rent low.

APP9y Ontarlo Industrial Loan and
Invastment Co., Llmited

T. LIGHTBOURN, Manager.

T Trust & LotiCoupany of Canada.%il :be a STABLISHED 1851.
kQp capit al. ........................... 1,500,000

'V und '"."..................................... 89500
% c '' "..•............... .................... 189,891

"Great Winchester St., London, Eng.
c . CAigi& : Toronto Street, TORONTO.

A St. James Street, MONTREAL.
on aMain Street, WINNIPEG.

Proved at lowet current rates on the security
B._B D and producftive city property.

•VMNSIMPSON Commissioners.

Investments Made
Estates Managed

Rents Collected
JOHN STARK

CO Members Toronto
c Stock Exchange.

26 Toronto St.

G. TowER FERGUSSON, GEo. W. BLAIKIE
Meber Tonrnto Biock Exchange

Fergusson & Blaikie
Ltte Alexander, Fergusson & Blaikie

BROKERS & INVESTMENT AGENTS
38 Toronto Street,

Toronto.

OSLER & HAMMONO
Stock Brokers and Financial Agents.

18 Kilng St. West, TORONTO
Dealers in Government. Municipal, Railway, Car

rrust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

E. B. OSLER, H. C. HAMMOND, R. A. SMITH,
Members Toronto Stock Exchange.

JOHN LOW
Member of the Stock Exchange

Stock and 58 ST. FRANCOis
XAVIER STREETShare Broker MONTREAL

A. E. AMES & CO.
Bankers and Brokers

STOCKS bought and sold on commission.
DEBENTUBES-Municipul, Railway and Indus-

trial Co.-bought and sold on commission or otherwise.
DEPOSITS received at 4% interest, subject to

cheque on demand.
MONEY TO LEND on stock and bond collateral.
DRAFTS issued payable at par in Canada, the

United States and Great Britain.

10 Klug Street West - Toronto
I. W. SCOTT. - - - Manager..

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Western Loan and Trust Company, Llmited,
Is OPERATED BY

W. Barclay Stephens,
Managerof the Company.

Under the laws of the Province of Quebec the Com-
pany cannot be appointed directly to trusts, such as as-
signees, etc. Therefore, Mr. Stephens will act on behalf of
the Company in all such cases. the Company assuming
ail responsibility and reliability in regard to any trusts
which may be placed in his hands.

Address communications to

W. BARCLAY STEPHENS,
13 St. Sacrament Street, MONTREAL, Que.

The Western Loan and Trnst Co.
LIMITED.

Incorporated b S ial Act of the Legislature.
Authorised CaPib ..................... 02000,000 00
Assetsa .......................................... 0 9,417,287 86

Office-No. 18 St, Sacrament Street,
MONTREAL, Que.

DIRECTORS-Hon. A. W. Ogilvie, Wm Strachan,
Esq., W. Barclay Stephens, Esq., R. Prefontaine, Esq.,
M.P., R. W. Knigbt. Esq., John Hoodless, Esq., J. H.
Greenshields, Esq., Q.C., W. L. Hogg, Esq.

OFFICERS:
HON. A. W. OGILVIE, - -:- - President
WM. STRACHAN, Esq., - - Vice-President
W. BARCLAY STEPHENS, Esq. - - Manager
J. W. MICHAUD, Esq. - - - Accountant

Solicitors-Messrs. GREENSHIELDs & GRENSsHIELDs.
Bankers-THE MERCHANTs iANK oF CANADA.

This company acts as Assignee, Administrator, Ex-
ecutor, Trustee, Receiver, Committee of Lunatic, Guar-
dian, Liquidator, etc., etc. Also as agent for the above
offices.

Debentures issued for three or five ars; both de-
bentures and interest on tie same can be olected in
any part ai Canada witbout charge.

For further particulars address ihe Manager.

Capital,
Reserve Fund,

$1,000,000
$250,000

Chartered to act as Executor, Administrator,
Trustee, Guardian, Assignee, Cemnattee,Receiver, Agent, etc., and or the faithful perfor-mance of all such duties its capital and surplus areliable.

All securieties and trust investments are inscribed
in the Company's books in the names of the estates ortrusts to which they belong. and are kept separgte and
apart from the assets of the Company.

Ai business entrusted to the Company
wili be economically and promptly attended
to.

Solicitors bringing Estate or other business to the
Company are retained to do the legal work in connec-
tion therewith. Correspondence invited.

J. W. LAGMUIR,
Managing Direetor

Established 1864.

Clarkson & Cross
CHARTERED ACCOUNTANTS

Toronto
Desire to announce that they bave opened a Branch

Office at 536 HASTINGS STREET,
VANCOUVER, B.C.

under the style ...

CLARKSON, OROSS & HELLIWELL
Mr. John F. Helliwell, who bas been with them for

many years, will have charge, and his services are re-
coramended to their friends doing business in that District

To audit Mining and Other Accounts-Revise and
report upon Credits there-In the collection orAccounts and in the capacity of Trustee or Liquidator

A. B. C. Code-Clarkson & Cross.

The Canadian Homestead Loan
& Savings Association

OFFICE-72 KING STREET EAST, TORONTO.

Cap tal Subscribed................................... M00,000
Capital Paid-up................................................ 140,000Assets ........................................................... 17 6

Money Loaned on improved freebold at low ratesLiberal terms of repayment.

JOHN HILLOCK, JOHN FIRSTBROOK,.
President. Vice-President

A. J. PAITISON, Secretary.

E. J. Henderson
Assignee in Trust

Recelver, eto.

82 Front Street West

1045

The Trusts D,^S-r

Corporation.VAULTs.Bank of Commeroe
of Ontario Tro t .W.

AUTHORIZED CAPRTAL, $1,000,000

PREsIDENT, - - - HoN. J. C. AiXINs, P.C
VICE-PRESIDENTs, Has. SI R R. CARTWRIGHT,

f HON. S. C. WooD.
This Company acts as Administrator in th case

intestacy, or with will annexed, Executor, Trustee,
Receiver, Comumittee of Lunatie, usardian
Liqulidator, Aseignee, &c., &c.; also an Agent forthe above offices.

Al manner of trusts accepted: Moneve In .ested,
Estates Managed; Rents, Incomes, &., collected
Bonds, Debentures, &c., issued and c:,untersigned.

Deposit Safes to rent, all sizes Parcels received oi
safe custody.

Solicitors placing business with the Corporation areretained ln theprofessional care of same.
A. E PLUMMER, Manage r

Toronto - --

And Safe General
Deposit i u

Vaults IS -Co,
Cor. Yonge and Colborne Sts.

TORONTO

TolePhone 17001
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Debentures.
Municipal, Government and Railway Bonds bought

and sold.
Can always supply bonds suitable for deposit with

Dominion Government

STOCKS.
New York, Montreal, aeid Toronto Stock purchased

or Cash or on margin and carried at the lowest rates or
interest.

H. O'HARA, & CO.
Members Toronto Stock Exchange,

TELEPHoNE 915 14 Toronto Street

THOMSON, HENDERSON & BELL,
BARTSTERS, SOLICITORS, 3o.

D. E. THOMSON, Q.C
DAVID HENDERsON,
GEORGE BELL,

OHN B. HOLDEN,

Offioes
Board of Trade Buildings

TORONTO.

G o, S. LINDSEY
BARRISTER, SOLICITOR
and NOTARY

PACIFIC BUILDINGS,
23 Scott Street, TORONTO

gIBBONS, MULKERN I HARPER,
Barristers, Soleitors, 3&.

jifce-Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, Q.C. P. MULEERN.

FRED. F. HARPER.

FRANCIS H. CHRYSLER, Q.C.,
SOLICITOR AND

PARLIAMENTARY AGENT

Ottawa, - - Canada.

Will attend to Private Bill Legislation and Letters
Patent for Incorporation of Companies, also to cases
respecting Patents, Trade Marks and Industrial De-
signs.

MARTIN & LANCLEY

Barristers, SolIcitors,- &c.
59 Government St., VICTORIA, B. C.

ARCHER MARTIN 1 W. H. LANGLEY

Cable Address: " MARLANG."

RCUNNINGHAM Guelph.-Fire Insurance and
• Real Estate. Properties valued. Counties of

Wellington, Halton, Duffern, Grey, Bruce, and Huron
covered monthly. Telephone 195.

JEORGE F. JEWELL, F.C A., Public Accountant
odand uditor. Office, No. 193 Queen's Avenue,London, Ont.

COUNTIES Grey and Bruce collections mnade on
commission lands valued and sold, notices served.

A general financial business transacted. Leading loan
companies, lawyers and wholesale merchants given as
references

H. H. MILLER, Hanover.

W ALTER SUCKLING & COMPANY, Winnipg
Real Estate, Renting and Mortgages. 84 Main

Street (ground floor). We undertake the management
of estates, cellection of rents and sale of city property.
This ae.-ncy controls the management of 850 dwellings.)
Jver th.&.an years' experience in Winnipeg property
References, any monetary house in western Canada.

JOHN RUTHERFCRD,
OWEN BOUND, ONT.

Reensed Au.tioneer for County of Grey.
Lands valued and sold; Notices served; Fire, Life

ana Plate Glass Insurance; several factory and mill
ates in good locations to dispose of; Loans.èeflected.
Bot of references.

Counsell, Glassco & Co.
BANKERS BROKERS

81ss, Bonds, lasoeramw, Rail Estate,
W. H. Glasuco.
C. M. Counsell. HAMILTON, Canada.
y. S. Glamc.

DECISIONS IN COMMERCIAL LAW.

AUCTION SALES.-Through the influence of
the Retail Merchants' Association the Ottawa
city council altered a by-law in such a way as
to entirely prohibit auctioneers from doing
business on the market. One Albert Bollan-
der attempted to sell a horse there the other
day and a charge was laid against him by
Inspector Hornidge. It is maintained that the
by-law is ultra vires and the decision of the
court will be awaited with interest.

VASEY v. THE MONTREAL GAS CO.-An
action for damages for breach of contract was
decided by Mr. Justice Mathieu sitting in the
Superior Court. The plaintiff alleged that the
defendants had contracted to deliver to the
plaintiff all the ammoniacal liquor made at
their works at a certain strength, and also their
spent oxide of iron used in the purification of
gas, and that they had not complied with their
obligations in delivering the said commodities.
It was alleged that in consequence of the de-
fendants' failure to comply with the contract
bis plant and factory had become almost useless
and considerable loss had been suffered. it was
held that the defendants, the foregoing having
been proven, had no right to sell the said com-
modities to other parties during the term of the
contract, and judgment was given in favor of
the plaintiff.

DUNN V. PRESCOTT ELEVATOR Co. - The
plaintiff company, a Chicago concern, brought
an action to recover 815,300 damages for de-
fendants' alleged negligence, want of skill and
improper conduct in storing, warehousing and
taking care of 112,300 bushels of corn. The
jury found that 76,586 bushels of the corn
became unfit for export as a result of "rain
and want of proper care while in the elevator,"
and assessed damages at 38,610. In the trial
court Falconbridge, J., held that the contention
of the defendants that the ship was responsible
for damages from rain .could not affect the
result in view of the finding of the jury that
the heating was due to the rain and to want of
reasonableandproper care while in the de-
fendants' charge.

WHAT ARE INTOXICANTS?

Judge Desnoyers, of Montreal, held last
week that beer, or any liquor, containing two
per cent..alcohol is an intoxicating beverage.
The case was in the Police Court, and the
Judge condemned Mary McDonald, Jean Bte.
Savage and Alphonse Bonneau to $150 fine or
three months on charges of selling liquor with-
out licenses. The defence maintained that the
beer which defendants sold, termed " Jubilee
Beer," was a non-intoxicating drink, and put
Mr. Fafard, a chemist, in the witness box to
prove that the beverage contained only two per
cent. alcohol. What lends especial interest to
the decision is the fact that not long ago Judge
Dugas. sitting in the same court, upheld a
similar defence and dismissed the case oh the
strength of Mr. Fafard's testimony that the
beer only contained two per cent. alcohol.

LAKE steamers continue ta increase in size
and carrying capacity. Record cargoes of last
season will be exceeded the Cleveland Review
thinks, immediately following the opening of
navigation next spring. The largest cargo of
grain as yet moved on the lakes was that of the
steamer "Cresent City "-225,000 bushels of
corn, equal to 6,300 net tons, which was taken
from South Chicago to'Buffalo. Already the
Corrigan steel barge "Australia " is loaded at
South Chicago with 226,000 bushels of con t
leave for Buffalo in the spring.

DAVID A. PENDE R,
(Late of Foster & Pender)

Accoentant, Auditor, Assignee,
28 Wellington St. East,

Toronto.

Jas. Tasker
ACCOUNTANT and TRUSTEE.

180 St. James St.,
-MONTREAL, Que•

JAMES C. MACKINTOSH
Banker and Broker.

1M6 Hollis St., Halifax, N. B.
Dealer ln Stocks, Bonds and Debentures. lunic p

Corporation Securities a specialty.

Inquiries respecting investments freely answereO

Montreal, is the best known hotel in
Canada. Some of the most celebrated

people in the world count amongst its
patrons. Its excellent CUISINE, Cen-
tral location and general comfort are
reasons for its popularity.

Ratesý from $2.50

to $5.oo per day

HENRY HiOOG
Proprietor.

FOR PRINTINGON

FOR WRITING ON
FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

Stipulate for our Paper when
an order to the printer.

ALL WHOLESALERs
KEEP ET

"Toronlto Paper irg. o.
- MLLS AT COENW» I

Wm. Barber & Bros.

GEORGETOWN, • • . ONT

MANUFACTURES 
o"

Book Papers, WekIy N"0
Colored SpocI8tId

- -
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Mercantile Summary.
CUSToMs collections at Halifax for January

Were 883,715, as against 872,994 for January
last year.

SEVERAL days ago the bankhead works at
Vale Colliery, Thorburn, were destroyed by6 re, causing a loss of $6,000 or $8,000, and
throwing 160 men and boys out of work.

HE difficulties between the Rosamond
Wooien Company and its weavers have been
anicably settled. On Saturday last, Mr. Rosa-

fond met the weavers, and an agreement was
accepted by the strikers, and they resumed
Work Monday.

APTER a long illness, A. W. Croil, Manager
td president of the National Electro and Stereo-
type Company, died in Toronto on Sunday
't aged 46. Deceased was a Montregl man,

OUon-in-law of Mr. A. S. Irving, of the
Tranto 0News Company.

TitREE hundred Englishmen started from
nouthampton for the Klondyke on Saturday.

aOtle*r steamship load is expected to start in
hfew days. Besides these, who sail direct for

rheglacific coast, numbers will come by the
by rlar Steamship lines and cross the continent

p cOMPANY composed of New York and
lpbadelphia capitalists, and named the Man-

h rn .Steamship Co., capital 81,000,000, has
wformed to operate a steamship service

ro wen New York, Maine and the Maritime
]provces.Contracts have already been given

stree steel twin screw, double bottom, high
ýPedsteamers for freight and passengers, hav-

g large space devoted to cold storage. Each
tertseawill have 126 staterooms, with twobttnh e eh.

fair aeova Scotia the following recent

gi dures are reported. J. W. Wallace, a dry
deelidealer of Halifax, has found his business

ding tosuch an extent as to be obliged toI ed, and has submitted an offer to credi-
to Pay 50 cents, in 4, 8 and 12 Months.

general liabilities are $12,179, and there is
WQ odation paper to some 82,000.-A
.f teg-up order has been issued in the matter
t ictoria Co-operative Store Co., of Vic-
Co nes The business was started as a

abou tive Store, by a number of miners,
Six years ago, but was regularly incor-

ltho a a joint stock company in 1894, with

ech zed capital 815,000, in shares of #5
te Recently they have been sued quite

Otto Wile, a Bridgewater grocer, is
8ettlement at 40 cents.

pro week's commercial casualties in the
vitce ofLass 0 Quebee are as follows; Joseph

fe. ur, a grocer, etc., at Bic, has assigned,

aburief two years' attempt at business. He
S USinessentirely without experience,
2,0 previously a farmer. Liabilities

odden,5and assets apparent %1,800.- Mrs.
terI Ong in the dry goods business at
estatQ Qe., has been obliged to abandon

Ollial o'winlg about 04,200, with assets ofeale M. Benoit, a St. Hyacinthe
tr Q delt, finds himself embarrassed, and is"treg er ange a settlement.- Pare &
peted te dealers at Granb i, whose unex-
iking ture we noted a fortnight ago, are

itheir creditors an offer.of 55 cents on
raer, d 1440.-The Misses M. A. & E.
g crdiyg0 ods dealers, Sherbrooke, are ask-rditors to accept a settlement at 50 cents;

tr 'ute I5,000. j---J. F. Guillet, butcher
eourl1 ker'tDanville, has assigned ta the

THE Merchants Bank of Canada is establisb-
ing a branch at Neepawa. The Winnipeg
Free Press says the bank will take over Dr.
Harrison's business there.

A MAN named Thomas Rabbett, who bas a
small store at Granite Creek, B.C., bas assigned.
- Duncan McPhail, tailor at Kaslo for three
years, has assigned. A few days before he did
so a judgment of $700 was recorded against
him.-The sheriff is in possession of the stock
of Donato Panebianco, grocer, in Vancouver.

MucH smuggling has been done between
Cape Vincent, N.Y., and Kingston. To the re-
cent raising of the duty on tobacco is attributed
the fact that 3,246,000 less cigars were made in
Canada in the past six months than for the
same time in 1896; and a decrease of 217,371,.
000 in cigarettes. Local dealers say there have
been just as many cigarettes smoked, the dif.
erence in the number having been made up by
smuggling.

IN April, 1897, the Cooper Machine Com.
pany of Toronto was incorporated, with 820,000
capital, one-fourth of which was paid. Last
week their creditors had a meeting and their
statementshowed assets of $4,800, against lia-
bilities of $5,500. An offer of 40 per cent. was
made, and it seems probable that their credi-
tors will accept their proposal.-B. N.
Powell, tailor, Toronto, assigned one year ago,
and his wife bought the stock. Since then the
business bas been continued under the style of
Powell & Co. A bailiff took possession.

MINOR Montreal failures for the week are as
follows: H. Raith, making wool bats in a small
way, bas filed consent to assign.-J. Raston,
shoes, bas arranged a composition at 60 cents
on the dollar.-H. C. Gregoire, dealing in
fancy goods and crockery, and recently in-
solvent, proposes an arrangement at 40 cents.
- Our friend John Chinaman is getting suffi-
ciently civilized to appreciate the advantages
of insolvency, and J. A. Pang, laundryman and
trader, figures as having made an assignment of
his estate this week. His liabilities are put at
about 8800.

ONE of the directors of the Boston Coal
Mining Co., Mr. John C. Gordon, writes to the
mayor of Halifax offering suggestions concern.
ing tourist association work. He recommends
the towns of the province to join interests and
get up a first-class tourist manual or guide, to
be placed in the hands of the great mass of
American summer tourists, who annually spend
many millions seeking relaxation. It is said
that the pdbple of New Hampshire have
received for many years past, as revenue from
the summer visitors to that State, from 86,000,-
000 to 08,000,000 annually. Why should not
the undoubted attractions of the Maritime
Provinces be made to yield millions in like
manner. Charles Dudley Warner thinks Cape
Breton a perfect gold mine in landscape value.

A MEETING Of the creditors of J. H. Doherty,
clothier, Ottawa, was held in Montreal last
week, when liabilities were shown at about
$28,000. Mr. Doherty. did not find it conve-
nient to attend the meeting, and no settlement
was reached. The failure has made -a very
unfavorable impression, especially in the face
of Mr. Doherty's quite recent claims of a very
considerable surplus, now resolved into a de-
ficiency, and there is a probability of his ex-
amination before a judge.- Lang & Kemp,
dry goods men, of the same city, are in some
embarrassment, and it is reported they have
threatened to call on some of their creditors,
with the view of getting an extension. They
show a very fair surplus of 811,000 over liabili-
ties of 828,000.

John Mackav
Public Accountant, Auditor, Receiver

ad Trustee
Bank of Commerce Bldg., Toronto

Cable Address: CAPITAL. Tel. No. 2732. >

FOR SALE R TO RENT
In the town of Alliston, Ont., a handsome brickstore, 8h23 feet, handsomely fittedtup and ready for immediate occupancy; situated in the best business portion

of the town. Apply personally or by letter to
N. M LIVINGSTONE,

Alliston, Ont.

WANTED
The Agency of a reliable Loan Company for Win-

nipeb and Manitoba,.by nian of experience, with well
established connectionîesat.the principal points in
Manitoba and the Ti.rrito-ies.«

Address "MANITOBA,"
Monetary Times Offict

Stoves
Rangcs.
Heaters

We make only up-to-date
Goods.

Get our Prices. Always low

IRON FOUNDERS -AND
STOVE KANUFACTURERS

Montreal, Que.

TORONTO STORE:

14'-149 YONGE STREET.

Welland Vale
MFS. CG., LIMITED

Factory-St. Catharines, Ont.

WE MANUFACTURE

Axes, Saws,
Scythes, Forks,
Hoes, Rakes

And Perfect,
Garden City, Dominion
and Chainless

BICYCLES
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oel Hallworth, Jr.
Accountant, Assignee and

Auditor
Gray Buildingt .

94 Wellington St. West, TORONTOI

PAUL CAMPBELL, Assignee; Liquidator

CAMPBELL & CAMPBELL.
Accountants,

OFFIcEs-Room No. 906, McKinnon Building,
PAUL CAMPBEL,. Melinda Street,
WM. CAMPBELL. (Tel. No. 50.1 TORONTO.

propeller
Wheels

We have the greatest

varlety of patterns

and carry the largest

stock in Canada. ....

a
Write

for prie«, etc.

The W. Kennedy & Sons,

LIrlITED,

OWEN SOUND, ONT.

ACCOUNTICS a.
The science treatlng of accounts acd the art of keping,
verifying, examining and classifying thom.

Accounties
A monthly matgai. Publisea .eh sseu ESSAYS ON ACCOUNT.

ING PRACTICE Il LEADINO ESTABLISHRENTMla varioua
idustries; SHORT ARTICLES ESPECIALLY ADAPTED ta
the wante of BEGINNERS la oMee werk; ETIEWS AND
CRITICISES of bookon eonsng ad bulsuie subjdta,
written I. a way te eo.rroly deserbbe the works; LUTTESM
OF EXPERIENCE faom ACCUNTANTS AND OFFICE MEN;
qUEsTiONS AND ANSWERS af laterest te eubulbrs;
NOTICES OF MEETINGS and ERIEF MEPORTS OF PRO.
CEEDINGS ef edifng ACCOUNTANTS' AND EUSINESS MIPS
ASSOCIATIONS; ILLUSTRATED DESCRIPTIONS of the
EES Mad NEWEST devie flter OFFICE EQUIPUENT; brie
EDITORIAL LEADERS ON TOPICe OF TRE MONT et
lterest lu ase.tig m and o.ee orcles; PORTRAITS OF

INENTACCOUNTANTS,with EIOGRAPRICAL SEECEMM
ACCOUNTING MISCELLANY, ete.

Monthly. $i a year. Ten cents a copy.
ACCOUNTICS ASSOCIATION. Publlshers,

262 West Broadway, New Yek.

Mercantile Summary.

A MOVEMENT is on foot for establishing a
joint stock company at Carp, with the object
of sinking shafts in some of the mineral places
in that vicinity.

THE firm of Charles Burrill & Co., of Wey.
mouth, has dissolved. Messrs. William and
James Burrill, of Yarmouth, are winding up
the business of the firm.

THE Dominion Bank authorities have decided
upon the opening of a branch in Montreal.
Mr. C. A. Bogert, of the Toronto staff of that
bank, has been appointed manager.

THE stock of the Ziegler-Hinch Company,
general store, of Guelph, was sold by auction
at Suckling & Co.'s, to J. A. Duggan, of Strat-
ford. It was valued at $23,894, and brought
68 cents on the dollar.

RHODES, CURRY & Co., of Amherst, N.S.,
have been awarded the contract for building
sixty new cars for the I.C.R., and their shops
are reported to have sufficient work on hand to
last them six months.

THE annual meeting of the James Pender
Company, Limited, of St. John, N.B., was held
last week. The former board of directors was
re-elected: Messrs. W. H. Murray, Chas. F.
Woodman, Geo. S. Fisher, W. O. Purdy and
Jas. Pender.

THE creditors of W. A. Miner, St. Thomas,
who recently sold his grocery store to I. Kings-
wood, had a meeting on Tuesday last, and an
arrangement was arrived at whereby the assets
will be realized upon and divided ratably among
the creditors. Liabilities are about $600 and
book debts over 81,000.

No decision was reached at the meeting of
the creditors of J. H. Doherty. retail dry goods,
Ottawa, who assigned to E. R. C. Clarkson.
It was decided, however, to examine Mr. Doh.
erty at Ottawa and endeavor to obtain an ex-
planation as to how the deficit of over seven
thousand dollars occurred.

THE British American Coal Company has
been incorporated with a capital of S100,-
000. It includes amongst the incorporators
Clarkson Jones, Frederick Wyld, W. T. Jen-
nings, W. R. Brock, John Flett, S. F. McKin-
non, J. G. Jones and others of Toronto, and
D. D. Mann, of Montreal.

YET another insurance company is going to
try the fire business. This is the Equity Fire,
which has been incorporated under the Ontario
Act, with head offices in Toronto. The sub-
scribed capital is $300,000, and the paid-up
capital, we are told, is to be 830,000. Those
interested in the company are Thos. Craw-
ford, M.L.A., Archibald Campbell, M.P., Judge
Morgan, H. Van Norman and others.

The INVOICE TAG ENVELOPE
should be used one all express
parcels. The saving in post-
age pays for the envelope ten
times over.

MANUFACTURED BY

The BARBER'& ELLIS CO., Limited
Nos. 43, 45, 47, 49 Bay St., TORONTO

Write for Sampls

THE Gold Hunter says that the old MOlega
mine, N.S., has been sold to New York parties,
and it is thought George Stewart, of TrUtO,
will have charge. The property has been idle
for some time.

THE value of goods exported and impOrted
during the month of January, as shown by the
returns of the Winnipeg customs house, was
81,804,064, namely, 11,538,496 of exports, prin-
cipally wheat, and 8266,958 imports. These
figures are greatly larger than those for January
last year.

LEwIs WIGLE, of Essex county, Ont., recently
shipped a carload of tobacco from Leaminlgton
to Montreal, and for some of it realized as high
as 12 cents per pound, and a prominent farmer
of Gosfield last week placed an order for 50,000
tobacco plants. So that the agriculturists Of
that favored county are going into tobacco
cultivation in earnest.

BY Ontario letters patent, the Saugeen Elec-
tric Light and Power Company of Ontario'
Limited, has been incorporated. Charles Ed-
ward Kilmer, of Southampton, electrician ; Clar-

ence Hurd Burnham, of PortElgin, electrician,

Joseph Barber and James Barber, of George'
town; Edward Kilmer, merchant, of Walker-
ton, are the parties. Capital, 820,000.

A MEETING of the creditors of S. F. Taylor

Sons, felt boot makers, of Walkerton, was beld

last week in Toronto. Besides the manufactory
the firm had a retail boot store at Walkerto'•

and have also property in Milton. They sho
assets and liabilities nominally equal at a ron4
$10,000. This differs from previous stateients,

when they claimed a surplus of nearly b24,000.

However, the plant which cost the fira' $15,000
is not worth this unless operated, so it 'Wh
placed among the assets for only $2,000.'rb
factory is mortgaged to the Canadia Perra

nent for 81,865. The firm asked 3, 6, 9 and2

months time, which was granted.

MAJOR WALSH, the Yukon ad trinistt
does well to sound a note of warning agaî
the expected inordinate inrush to Klondyk
He clearly hints that there is no opportuci(>
for even a fourth of the 250,000 immigrants
pected, and asserts that if a big host rushs

it will be quite impossible to convey intobe
country during the short import season

requisite necessaries of life. One thing,
ever, says the British Columbia MiniflK .. ueîC
the Major leaves out of his reckonilg
250,000 people, mostly foolish and mnisg to
won't stay-at least 200,000 will rett
warmth and civilization long before next wlni
The Yukon most assuredly cannOt naitof
lorig 50,000 people; a fluctuating POP 140
from 20,000 to 25,000 will probablY fully Su

for its adequate development.' patent i"
INCORPORATION iS given by letter to

Ontario to the B. L. Kennedy CO., Of Tirfnto'
Limited, to make boots and shoes, and infants'
footwear; capital, 85,000; parties, Ada0S
Kennedy, Byron Ladu Kennedy, Alex

and John Clark Laidlaw, accountant. f

the Scottish Colonial Brokerage ConPan' o
Toronto, Limited, to negotiate loans

buy and sell bankrupt stocks, etc., etMice.
tal stock, $20,000; parties, Wm A. Clark
Byron L. Kennedy, manufacturer; J Watts
Laidlaw, accountant; Edwin J- statioer.
book-keeper; William Williamnsonbu .s0o
The small wares and fishing tacklethis'citY
Allcock, Laight and Westwood, i k this nale.
to be acquired by a company f l akere
with capital stock 130,000, composed Of
Allcock, of Redditch, Eng.: Clara Alfred
Benj. Westwood, Henry Parmley,

Blight and James Totton, traveler.
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SPENCERIAN PENS
WRITE WELL WEAR LONG
ONCE TRIED ALWAYS USED

Samples sent on receipt of
return postage - 2cents.

L=7, ESTABUsHeND 1860

FROM STORE AND FOR IMPORTATION
WE OFFER

WIiTING, in barrels and bags
SALTPETRE in kegs and casks
BORAX, crystals & powder, 3 cwt. bris.
ALUM di «6«
BLUE STONE, 3 cwt. bris.
COPPERAS,
CReAM OF TARTAR, in casks & bris.
GANNISTER FIRE BRICK & FIRE CLAY

COPLAND & COtIPANY
MONTREAL and GLASGOW

IODGSON, SUMNER & Co.
offer to the trade special values in

Dry Goods, Smallwares and Fancy
Goods.

osiA ents for the celebrated Church Gate brand of

S4 7 St. Paul Street • MONTREAL
WHOLESALE ONLY.

ROck, Powdered Mighest grades only
and Mastic.

66666 H. &A. B.AVELINE & 00.
ole agents in Canada. Catania, Italy.

M1 cLAREN & CO., 706 Cralg St., Montreal

Raylis Mfg. Go.
16 to 28 Nazareth Street,
MONTRUAT. .

-1-1Il YarHishes, Japans
C 1~1y O Printing Inks

SGree, &, White Lead

DOMINION
Cotton • Mills .Company.

1897 - M . 1897

Whites, Greys,
Ducks, Cantons, Drills,
Bags, Grey Sheetings,

aIched Sheetings, Pillows,
OWels, Piques, Yarna,

Prints, etc.

W80LESALE TRADE ONLY SUPPLIED

Mercantile Summary.

APPLICATION has been made for the in
corporation of a company to be known as the
Woodstock, N.B., Sash Balance and Lock
Company, to manufacture and sell a patented
window raising and locking contrivance.

THE Toronto Rubber Company is looking
for a new site for its works, and among other
places is negotiating with Hull, Que. It is
understood that the company will ask for about
$40,000 as a bonus from the city. Some of the
leading aldermen are in favor of giving thecom-
pany very favorable terms, but they consider
this amount too high.

THE Montreal Plumbers' Association held its
annual banquet on the evening of the 3rd inst.
The trade of the whole Dominion was repre-
sented on the occasion, with the exception of
the Lower Provinces, the delegates from Hali-
fax and St. John being snowed up somewhere
east of the city. Mr J. W. Harris, the presi-
dent of the Association, occupied the chair.
The toast list was ably looked after, and the
whole affair was very creditable to the plumb-
ing fraternity.

THE imports entered for consumption at the
port of Montreal last month amounted in value
to $3,245,948, as compared with $2,454,310 for
the corresponding month of last year, showing
an increase of $800,000. This increase was
shared by both betveen free and dutiable
goods, the former having increased from S682,-
501 to $912,265 ; while in the case of dutiable
goods the increase was from $1,758,000 to
$2,311,000. The exports amounted in the
aggregate to $2.312,400 as compared with a
total of $1,415,000 in January, 1897. The total
duty collected last month was 8671,288, as
compared with $517,363 in the same month
last year, an increase of about $154,000.

AN application has been made by Thomas
H. Lawry, Mrs. F. Carpenter, Miss Louise
Lawry, and J. J. Scott, of Hamilton, and
Anderson Fowler, of New York, for a charter
for the T. Lawry & Son Company, Limited,
Hamilton. The company proposes to take
over the extensive pork packing business of the
late Thomas Lawry, and before long the out-
put will be much increased. Mr. Fowler is a
member of the firm of Fowler Bros., one of the
large American provision houses in the world.
T. H. Lawry is to be managing director of the
company. Mr. Lawry states that the firm's
produce has given such satisfaction in Europe
that it was proposed to do an extensive export
trade in connection with Fowler Bros.

THE municipal authorities of Halifax, N.S.,
are making efforts, as our readers know, to
secure better railway communication with Yar-
mouth, along the south shore. The routes pro-
posed are two; one known as the Hervey line,
which would connect at Shelburne with the
Coast Railway, and run to New Germany on
the Central Railway, crossing the Liverpool
River 19 miles above the town, to which it is
proposed to build a branch. From New Ger-
many the road would go on to some point on the
I.C.R. between Windsor Junction and Halifax.
The line would pass through the interior, and
be about 145 miles in length. The other route
is that of the Coast Railway, to run from Yar-
mouth to Shelburne, and thence through
Lockeport, Liverpool, Bridgewater, Mahone
Bay, Chester and Margaret's Bay, to some
point between Bedford and Halifax on the
I.C.R., and giving a total mileage from Yar.
mouth to Halifax of about 225 miles.

COLLETCION OF ACCOUNTS A
SPECIALTY.STAN DAR D

MERCANTILE AGENCY
of Toronto, Limited.

Capital Stock ....... *.........................8 0) 0 0.00
Subscribed ......... 43,000.00
Paid U p ................................................... 21,5 000

Special Rates to Wholosale Merchantu.
Write for terms 60 VICTORIA STREET,

and references. TORLONTO

The Standard of the
Dominion

El Padre
NEEDLE

Cigars
Sold Everywhere !

s. Dais & Sons.

Richmonid
Straight Cut

igarcttcs
15 CENTS PER PACKAGE

Cigarette Smokers who are willing to pay
a little more than the price charged for the or-
dinary trade cigarettes, will find this brand
superlor to all others.

ALLEN & CINTER.
RICHMOND, VA.
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We have opened a large
assortment of

Victoria Lawns
spot Muslins

Tucked Lawls
Dimities, &ce

Also the largest range of LACE CURTAINS we
have ever shown from lowest prices upwards.

SOLE AGENTS FORCANADA FOR

Wm. Evart & Son, Llmlted, Belfast.

WYLD, ORASETT & DARLINO,
TORONTO.

D A i TD ii RAl LWY

Ud im • IlII 1IU ' SYSTtm aElCM

The Direct and Popular Highway
TO THE

North=West!1.
This route takes the passenger through the populousiCiti es of

Chicago, St. Paul, Seattle, etc.
Every facility Is afforded by this route to make theourney pleasant and agreeable.
Be sure that your tickets read over the GrandTrunk Railway System and you will be "ALL RIGHT."
Special freight accommodation will also be provided

for the quick despatch of freight via this routeP
Call on the nearest G. T. R. S. Agent, or write to

M. C. DICKSON, D.P.A.,
Toronto, Ontario

DEDENTURES FOR SALEs
0150,000 Bonds of the Victoria Boling Stock

Coapany of Ontario, Limited.
Payable from one to ten years, bearlng interest at 4 percent. per annuin, payable half.yearly. For sltoyed
di per cent., amounts and due rates to suit purchaser.Bonds 01,000 each.n

For further particulars apply to

OSLER l HAMMOND, y
18 King St. West, Torontoa

A PERSON of practical business experience having t
inve some surplus capital would like an opportunity taInvest in saine profitable business in Toronto, whereA
further skill and capital would give it increased success.Address P. O. BOX 459, care of Monetary Timts,Toronto. t%
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SEALED TENDERS addressed to theundersigned,
and endorsed IlTender for North Bay Wharf," will be u
received at this office until Monday, the 21st day ofFebruary next, inclusively, for the construction of a r
wharf at North Bay, Nlpissing District, Ontario, accord- Ming to a plan snd specification ta be sean at the offices
of the Town Clerk, North Bay, and H. A. Gray, engineer n
in charge of Harbor and River Works, Ontario, Con- nfederation Life Building, Toronto, and the Departmentof Publia Works, Ottawa- MTenders will not be considered unless made on the •rform supplied and signed with.the actual signatures of i
tenderers. loAn accepted bank cheue, payable to the order ofthe Mlnbter of Public Works, for ane thousand fivefhundred dollars (41,500.00), mut accompay each ten-
der. This cheque will be forfeited if the party decline a
the contract or fail to complete the work contracted for, 82and will be returned in case of non-acceptance of tender.The Deparnet does not bind itself to accept the SPlowest or any tender. B reb

By order, b
E. F. E. ROY, Sergtary. tigDepartment of Public Works,

ettawa, 3lst January,1898. G
Newspapers inserting this advertisement without t

authority from the Department will not be paid for it. 87

Mercantile SummarV.

THE annual meeting of the Toronto Electr
Light Co. was held this week, on which occ
sion the financial statement presented showed
surplus of 87,000 over dividends paid.
steady growth is shown in the business a
through the past year, especially in priva
incandescent lighting and power. The o]
board of directors were re-elected.

THE Canadian Pacific earnings for the wee
ending the 31st record another large increasi
The return of traffic earnings from January 21to 31st :-
1898..................... $472,0001897........................353,000

Increase..................$119,000

THE Grand Trunk earnings for the past wee
also show a substantial increase over the prE
vious year. The earnings from 22nd to 31
of January:-
1898·........................ $596,203
1897'.............•.··· ........ 512,183

Increase....................8# 84,020
THE village of Pontypool lies in about th

centre of the County of Durham. It is a smal
place, with a population of about four hundred
and it has a number of stores and shops liki
any other village. This week we have to recor
the failure of one of its merchants. Josiah Per
rin opened a general store there in 1885, and a
one time did a fairly good trade, making somt
money. Latterly, however, business has beei
falling off, and he makes an assignment.

THE Starr Manufacturing Company, of Hali
fax, have purchased, says the Maritime Mer.
chant, the patent rights, stock and material oi
the Forbes skate, made by the Forbes Manu-
facturing Company, whose business is now
being wound up. The Starr company will
begin making the Forbes skate the coming
summer, and place it on the market in time for
next winter's trade. The company now make
fifteen or twenty different lines of skates.

THIE old-established importing Quebec dry
goods firm of Messrs. Simons & Foulds was
dissolved on lst February, by expiry of time,
Mr. Archibald Foulds retiring from the busi-
ness. The house was founded nearly fifty
years ago by Mr. John Simons, and has had.
an honorable, and, we believe, successful career.
The business is in future to be carried on under
he name and style of Simons & Minguy, by
Archibald Simons and Jean Minguy, who have
been connected with the business for well nigh
wenty years, and for the last five years have
been partners in the firm.

SEVERAL more dry goods failures are reported
rom Montreal since last issue. Oneofthem, that
f L. H. Boisseau & Co., is quite considerable in
xtent, the liabilities reaching some $110,000,
but it cannot be said that the failure was totally
nexpected. Still they had no difficulty appa-
ently in getting all the credit they wanted. A
meeting of creditors was held on Tuesday after-
eon, but the insolvents did not attend, and
othing special was done. -- Paquette &
Wichaud, another Main street concern, is also
nsolvent. They claimed a fair surplus not
ng ago, but at a meeting of creditors held a
w days ago the statement submitted showed
deficiency of some 87,000, on liabilities of
27,000. An offer of 50 cents, in payments
pread over three years,"was made, but declined
y the great majority of'creditors, and an inves-
gation was ordered.---A smaller dealer, A.
ranger, has also assigned. Not longer ago
han last spring he compromised liabilities of
7,000 at 70 cents,

THE result of the smelting operatidns of the
Hall Mines, Limited, are thus given for the

i four weeks ending 28th January, 1898. There
ac were 27 days, 12 hours smelting, during which
a- 5,675 tons of ore were smelted ; yielding 372
a tons of matte, containing (approximately)-
A 157 tons copper, 109,070 ozs silver, 338 ozs.

te gold.

ld THE Halifax city council is attempting to
regulate the milk trade. J. L. Rowantree

representing the William Harris Abattoir,
ek Toronto, according to the Halifax papers, Was

s- recently in that city. It is stated bis mission
was to undertake to supply the Halifax market
with fresh beef. Considerable Ontario beef,
says the Chronicle, is now imported to this citY,
and even from as far west as Manitoba. This
item will be a pointer to the correspondents now

k discussing the Nova Scotia farmer and the
e- home market. The Ontario firm mentioned
s are negotiating for a show room on Barrington

street. They will send their dressed beef here
in refrigerator cars. The Harris abattoir at
Toronto is a big concern, having a capacitY of
200 cattle and 1,000 sheep daily. It is said
Mr. Harris' object is to ultimately erect cold

e storage in Halifax. He is sending 150 head of
ll cattle to England in the next trip of the
, ' Gallia."
e

-d THE CANADA
itýeSugar Roftoing Coliýn

(Limited) MONTREAL
- Manufacturera of Refined Sugars of the
M- -known Brand

)f

r Of the Highest Quality and Ptirity
Made by the Latest Processes, and Newest and Best

Machinery, not surpassed anywhere.

LUMP SUCAR
In 50 and 100 lb. boxes.

"CROWN" CRAN ULATED
Special Brand, the finest that can be inade.

EXTRA CRANULATED
Very Superior Quality.

CREAM SUCARS
(Not Dried.

YELLOW SUCARS
Of all Grades and Standards.

SYRUPS
Of all Grades in Barrels and Half Barrels.

SOLE MAKERS
Of high class syrups, in tins 2 Ibs. and 8 lbs. each.

Tenders for
Debenitures

Tenders addressed to the undersigned W'11
be received up to Saturday, 1 9 th February'
1898, for the following local improvemnents :-
For Cement Sidewalks, a total of $19,314. 8 4 in

thirty-eight debentures of 8500 each, and one

of 8314.84, at four per cent. per annu, i-
terest payable half-yearly.

ADAM CRANSTON,
Chai«man Fin. Comnrnittee, Gat

Gaît, 31st Jan'y, 1898.
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Mercantile Summary.

nISSOLUTION is announced by a well known
bht and shoe firm, in Clinton, Taylor & Sons,
Who have been in the business in that town for
soie twenty-four years. Mr. Jacob Taylor
retires, and the business will be continued
Uer the old firm nhame, by Israel Taylor, who

long been closely identified with it.

IHE failures in Toronto since our last
Prt are not' numerous, nor is the amount

Involved large. J. H. McMahon, a small baker
CWellesley street, bas assigned. - The

ss s in possession of the millinery stock of
lennie E. Hovenden, and the same gentle-

to isposed of the assets of Thomas Culler-
carriage maker, on the 7th inst.

wPROM the Far West comes word that J. J.
oods& Co., bicycle dealers in Vancouver,
rieasigned.---A general storekeeper at Cart-

an , Man., named M. C. Williams, bas made
erassignment.- A week ago we mentioned

"finthat Runyans & Butler, of London, were
%aswancial difficulties and that their businessGra in the hands of a receiver. Since then thea bas assigned.

One time Edward Sharp worked in a
hiorjdstock furniture factory, and saved fromla earn'
thefanigs about $800. Then he started iri
thi 'rniture business for himself. One of the
wasgs he did that he ought not to have done
aked tgrant credit to nearly everyone whoised 1
n ', and a year ago when he needed some

eay, instead of collecting from his customers
o baced a chattel mortgage on his stock.
M1 hear of his assignment.

onto ' - .. THoMPSON, cattle dealer, of Tor-
atloW in the Argentine Republic, shippingJohn tO Europe, has cabled his partner, Mr.

Qaneridan yesterday, for a copy of the
ocadnC steamship regulations regarding the
tion arriage of cattle. The present regula-
ad the Argentine are verv unsatisfactory,

ver Thompson is trying to induce the
thosr ment to adopt the same restrictions asoe force in Canada.

othrIdTorontoBoard of Trade received the
Chic ey a report of a resolution passed by the
0f h o Board of Trade, concerning the report

8 M commission appointed at the Indianapo-
tary etary Convention for a complete mone-

naiY'ep. The resolution recommends
th, arig gold as the standard of value, and'Providigfsil)er conn for the largest possible use of
Rold at istent with the maintenance of the
% ostandard; also for with<;rawing as soon
isaas ble the general Government from the

no f liforms of credit currency.

to s f.- THOMAS moved from Sudbury
hotel napitae last summer and opened a
'%aintJUdgrents have since been recordednst ahim for goods supplied, and at last he

in , Jamean assignment.--About January,
. seesCraig & Son moved from Cottam,

n on a County, to Emsdale, where they car-
re rReneral store and ran a sawmill. They

af#thrned out a year ago, and although it.4otpetarht the loss was not heavy they do
ositi;to have been able to recover their
S, ii at any rate they have assigned.

I;::riet' hRFFs, boot and shoe dealer at New-
a 5as effected a compromise with cred-

1 8,0 0 0 .Cents on the dollar, bis liabilities
k f g »ie says he bas been.handicapped

tiof capital, and bas had strong com-
«Ys 100 does the "competition" feel

f . cents on the dollar ?-A dryged. i St. Catharine Griffis & Co., have

his rm succeeded J. A. Griffis,

who failed in 1894, with liabilities amounting
to about $11,000.-Rogers & Hamilton,
plumbers in Hamilton, dissolved partnership
last June. Andrew Rogers bas since continued
alone, but owing to strong competition he has
not been able to make it a success, and now

assigns.

THE Farmers and Traders Life and Acci-
dent Assurance Company, Limited, has held its
annual meeting. Considering that it only
opened its doors in March last, aiid that
months were occupied in organizing, the com-
pany has done by no means badly in securing
343 applications for $330,000, of which a
quarter million has been accepted. This, is a
good record for a young company. No deaths
have taken place among its policy-holders dur
ing the year. Shareholders residing in places
as far apart as Glengarry, London and Tilbury,
expressed themselves as satisfied in an uncom-
mon degree with the position and prospects of
the Farmers and Traders Life.

IF it were not for a lack of capital, many
more people would be en route to the Klondyke
n the spring than are going. There are num-
bers of merchants who lament the fact that
their capital is insufficient to carry out big
ideas for spreading out their business, and there
are men who have failed in business -that
give as a reason "I had too little capital." To
those of the first class we would say find a
Klondyke where you are; the second class we
would admonish to make the most of what they
have and make that successful before spreading
out; those of the last class we would advise to
give no reason at all, if they can give no better
than that mentioned. Capital is not every-
thing. Brains count, and so does hard work.

MANY will hear with regret of the death on
yesterday morning, after lingering awhile par-
tially paralyzed, of Mr. George Maclean Rose,
of the 'Hunter, Rose Publishing Co., of this
city. Mr. Rose may be said to have been part
of the political, as well as the literary, history
of Canada. Born in Caithness, Scotland, he
came to Canada in early manhood in 1852 and
began as a printer in Montreal, removing in
1858 to Toronto. It was not long before he was
sent to superintend the Government printing at
Quebec for Samuel Thompson, and when the firm
of Hunter, Rose & Co. was formed, that firm
did Government printing for a time at Ottawa,
concentrating here about 1871. Mr. Rose had
a wide acquaintance with public men in Canada,
was well known as a publisher, as a strong
teetotaller, and as an honest man. Mr. Rose
was many years treasurer of the Toronto Board
of Trade, and was a director of the Ontario
Bank at the time of his demise.

A FAILURE of some importance is that of
Spittal & Co., dry goods dealers in London.
The owner of the business was Mrs. M. N.
Spittal, wife of Robert S. who failed about
four years ago. The liabilities are said to be
$11,000 and nominal assets 810,000.--R. B.
McGregor, men's furnishings, St. Thomas, has
assigned also. This business was established
nearly three years ago. For some time past he
has been very unsatisfactory in payments.--
The most important failure during the week
was that of W. H. Berkinshaw & Co., at
Trenton. The senior in this concern was at
one time of the firm of Smithers & Berkin-
shaw, who failed in Toronto in 1889. He
obtained a discharge shortly afterwards and
started business in Trenton. His stock has
always been a large one, and it is said was too
big for his capital. Now he has assigned to
bis principal creditor, with liabilities upwards
of $30,000

Debentures.
Municipal Debentures bought and sold, also

Government and Railway Bonds. Securities suitable for
Investment by Trustees ard Insurance Companies and
for Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,
24-28 King St. West, Toronto, Ont.

MONEY TO
BURN?

Don't burn it that way.
Put on a "lHEINTZ STEAM TRAP" where-

ever you have a pipe carrying steam from
Dryers, Heaters, Boilers, &c.

It saves all waste steam.

Operates on a difference of one degree of tem-
perature (2110 to 2.20), and is the only per-
fect trap made. The only one imitated.

Its construction makes the trap automatic
simple, long-lived, and perfect.

20% to 30% coal bills saved

Inquiry will bring more information.

THE JAMES
MORRISON
BRASS MFB.
CO., Lmlted

89-97 Adelaide
St. West,
TORONTO.

Attention,
Manufacturers!

THE CANADIAN NIA6ARA POWER COMPANY
Invites applications for the use of

5,000 Electrical Horse-power within four miles
of the ailway Power House, ln the Queen
Victoria Niagara alls Park.

300 horse-power, as direct current, is available Immediately ; 1,000 horse-power, as alternating current, willbe ready for delivery May 1, 1898. Address The Can-adian Niagara Power Co., at its office, Hewson Block,
Niagara Falls, Ont.

JOHN S. MACKLEM,
Business Agent.

LARGE FACTORY
PREFlISES

Having a ground floor area of 36,000 feet, with railway
sidings and other city facilities ; for sale or to lease for
a term of years. LAND SECURITY CO., 44 Victoria
'Street.

ESTABLIsHED1845.

L. COFFEE & 00.,
Grain Commission

Merchants
THOMAS FLYNN.
JOHN L. COFFEE.

412 Board of Trade Building,
TOoegg OMaïv5
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Luxfer Prisms

58 Yonge St.,

areithe latest device

LIGHTING

darkstores and
offices

BY DAYLIGHT
For full particu-

lare and estimates
Vwrite ta

Lufer Prtsm
Comp'y, Limited

- TORONTO.
Canadian Credit Men

are (or ought to be) Interested in

American Credit Men
If they desire to know the methodr and keep intouch with the work of their brethren I across
the une," they can best accompllsh that end byreading T13E LAWTERM AND CEEDIT
If".

If interested write for sample copy, ENCLOS-
ING CARD OF FIRX.

The Lawyer and Credit Man
178 Fulton St., New York, N.Y

Subscription: Three months, Fifty Cents.
Six monthe, One Dollar.
One year, Two Dollars.

t#MRemit by draft or
On'y.

post or express iyoney order

0And Bad Accounts are
specialties with our col-
lectilg departmnent.JDon't vrite anythlng
off until we Seoe an h
can do with I.

R. G. DUN & CO.
Toronto and Principal Cities

of Dominion.

ESTA BLIS H ED 655

YA 
ORS

145
8(

147 FRO0NT ST.EAST IROI.

Green Wire Clotith
.Poultry Netting

Screen boors & Windows.
WRITE FOR PRICES

M. & L. SAMUEL, BENJAMIN & CO.
TORONTO, ONT

ACCOUNT
BOOKS.

ALL KINDS ON HAND

Special Patterns made to order.

BEST QUALITY-CLOSEST PRIcES.

THE BR N BROSLimited.
Manuacturlng - T

*Stationers, morolito.

THE IMPERIAL
LIFE ASSURANCE CO.
OF CANADA , , ,.,

Head Office, TORONTO, Canada.

Capital, - - $1,000,000

PRESIMENT,

Ihe HON. SIR OLIVER MOWAT,
Ex-Minister of Justice of Canada, Lieutenant-

Governor of Ontario.
VICE-PRESIDENT,

J. W. FLAVELLE, Esq.,
Managing Director The Wm. Davies Co.
Director Canadian Bank of Commerce.

The Toronto Globe, In referring to the firet
three months' business of the Company, sald:

'It wae generally known by those in the business
that this new aspirant had secured a fair share of the
new ineurances taken out in the lait three montha, but
it wili be a surprise ta nearly ail ta hhar that the appli-
cations received amounted ta over one million and a
quarter of dollars, of which more than one million were
approved and policies issued. This phenomenal record
-f or sncb it really la for a new companty-cnmpares fav-
orably witb the business of the older and progressive life
insurance companies of the Dominion, and considered
in the lighrofathe character of the business, gauged by
the large average amounts of preîniums and policies, it
is quite safe to çay that the record is unparalleled in our
country."
F. G. COX, Managing Director.

THOS. BRADSHAW, F.I.A.
Secretary and Actuary.

GOODRHA WITED
TORONTO, CANADA

ESTABLISHED
1832 Distillers

Manufacturers of

CANADIAN
RYE

WHISKEY
Aged Whiskies from 4 to 8 years'

old a specialty.
PEICE LIST ON APPLICATION

Wm. Parks & Son
Elmitede

ST. JOHN, N. B.

COTTON MANUFACTURERS
TAGEN rSPROUL SMITH, 24 Welhngtont 'Toronto. DVID KAY, Fraser Building, ý6e

JOHN HAMLAM, Toronto, Special Agent for
Jarpefor Ontario.

lmII -New Brunswick Cotton '
John Cotton miII.

THE

British American
Business
CollIee

Limited

WrIte
for a descriPtive
Catalogue ad
Circular giving

inforation
about this
College.

Toronto, Ontario
EDW. TROUT,

President.

D. HOSKINS,
Sec'y-Treasurer.

Student"
May Enter

At BfY
Timle..--

Direct Conilctci
GENERATOR

15, 25, and 50 k.w., also

Motors & Generators ftm è to 100 k.w

Also ful lUne of ELECTRIC LIGHT
and POWER EQUIPMENTS

soronto Electric Motor Co. 103,10t5, 0 ,es1
TORONTO

B. E. T. Pringle, 216 St. James St.,
MONTRECAL, P.Q.

1052



T'H E I O N E A R Y I N tE 105
ESTABLISHED 1866

And Insurance Chronicle,
Ath which has been incorporated the INTERCOLONIAL JOURNAL OF

COMMERCE, of Montreal (in 18M), the TRADE REVIEW, Of
the same city (in 1870), and the TORONTO

JOURNAL OF COMMERCE.

Issued every Friday morning.
SUBSCRIPTION-POST PAID:

IAnr SUBSCRIBERS..... .. .2.00 Per Year.
ýjiîR1x • • • • • 10s. 6d. Sterling Per Year.
r .• .• .• .• .- .- $2.00 United States Currenoy
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Book and Job Printing a Specialty.
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eONETARY TIMES PRINTING COMPANY OF CANADA, Limited.
EDw. TROUT, President. ALFRED W. LAW. Sec'y-Treas.

Office: 62 Church St., cor. Court
o {a ( BuSIMESS AND EDITORIAL OFFICES, 1892
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THE SITUATION.

SCanada having the right to navigate the Yukon, under
regulreaty of St. Petersburg, is interested in the American
r lofns recently issued for the navigation of that river.
rihe Mouth of the Yukon is too far north for the part of the
aer Within the United States to be of much use to Canada,
b Otas access to the Klondyke is being made more easy
a er and shorter routes, we have very little interest of

arcticalkind in what the American authorities decreeWth regard to this route. Transfer of cargo from sea-
ofS to river boats or the converse, is confined to the portSt. •ichael, under the supervision of customs officers.
Stase officers may board any vessel bound for th# United
deandsat a distance of four leagues from the shore, tod the manifest and enforce the laws of the Republic.
if ea What rule this unusual search of a foreign vessel,
Amerih it can be clled, is made we are not aware. Any
Cargf can vessel entering St. Michael's with passengers or
rst r laskan ports, if it does not desire to proceed,

reas nsfer its cargo to another American vessel. The
trade of this is, of course, that a foreign vessel cannot

ut a etween one American port and another on the river.
a BiCargo coning down the river may be transferred to

Irtish vessel bound to a port in British Columbia. Thethh right to navigate the Yukon had for its object a
three. navigation to the Klondyke region ; it was useful
the nquarters of a century ago, and until recently ; but
lake 0 th of the Yukon is too near the North Pole toe the navigation of the lower part of that river of

Spractical use now, or apparently in the future.

Ive bstoms complications at Juneau, Dyea and SkagwayState Ueensubjected to new regulations by the United
Qovern Overnment, which, if supplemented by the Ottawa
hitherto fent rmay remove a good deal of the friction
deposit of at these points. The new regulations permit
ates duties with return thereof, when the circum-

A ASeWarrat it, the goods not having been consumed
ericaIran territory, or a bond may be given for the

thereto . duty, subject to cancellation of proof of right
ate) hhere is a practical difficulty about getting theeWhich is payable at the wrong end of the passes.
r geeMbers of different Boards of Trade have askedOernm)ent to assume the payment of the certificates

for return of duties and collect the amount from the
American Government. A custom house broker in that
region would ask too much, it is presumed, for cashing
these certificates, and the intervention of the State is
invoked in lieu thereof, and the State agrees to accept the
task.

One provision of the Klondyke Railway contract hat
caught the attention of the Treasury Department at Wash-
ington : the part of the bargain that prevents any competing
road being built farther north, partly over American and
partly over Canadian territory. Congress will be asked to
do something that has for its object the securing of the trade
tothe Klondyke for Americans. The Parliament at Ottawa
is just as anxious to secure it for Canadians. The mono-
poly of the Canadian company, in itself highly objection-
able, would probably help to secure the trade for Canada.
The best gold fields of that part of the world are in our own
territory, and the trade connected with it is properly part
of the domestic or internal trade of Canada. This is the
third occasion on which, under pressure of necessity, Can-
ada has been called upon to build railways to connect
different parts of her territory. The first was built by the
Government directly ; the second by money subsidies ; the
third is to owe its existence to a land subsidy. If the Inter-
colonial ever becomes profitable, in accordance with the
present day prophecies, we shall get something for' our
money; out of the C.P.R. we shall never get a cent. The
Klondyke road may bring something in the form of royalty,
but if we keep the figure at 10 per cent. for Government
lands, while it is only one per cent. on the railway com -
pany's lands, we shall get much less than would have come
under an uniform figure of reasonable amount.

Senator Carter, at Washington, has introduced a bill
which provides "that native born Canadiansshallbe accorded
in the Territory of Alaska the same mine rights and privi-
leges [as are] accorded to American citizens in British
Columbia and the North-West Territories by the laws of
the Dominion of Canada, or the local laws, rules and regu-
lations." This looks to an exceptional bit of reciprocity,
the value of which for either country depends entirely on
the reciprocal privilege. The subject would be better dealt
with as part of a general scheme of reciprocity. The mining
outlook, at present, in the regions named, would give prac-
tically all the benefits to citizens of the United States, and
none to Canadians. At the same time, with our liberal
mining policy and the exclusive mining policy of the United
States, which for countries other than Canada the bill does
not propose to relax, this _is at least a nominal concession,
which Canada has no motive to repel. £The confining of
the privilege to native Canadians we' must regard as an
oversight; in that form the overture would not be unac-
ceptable; all Canadians, whether natives or not, stand on
the same footing. If the Carter bill requires an uniform
mining policy in British Columbia and the Klondyke, there
is nothing to guarantee that it can be obtained.

Already the economic conditions on which mining in the
Yukon region is carried on, have undergone a great change
from their primitive state. Miningthere, even on the placers,
has to a large extent ceased to be an occupation"in which a
poor man can engage on his own account. This is made
plain by a published letter of the Rev. F. Flewelling, of
Dawson City, who represents the Canadian C.M.S.
Claims having become dear are procurable only by capi-
talists, and the workman who is not also a capitalist, must
seek employment from some one who has both a claim to
operate on, and capital to set other laþor thani his own in
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motion. And Mr. Flewelling adds that labor is already in
excess of the demand. The state of things here described,
though true of the neighborhood of Dawson City, is not
necessarily true of other places. There must, in fact, be a
vast number of claims elsewhere, obtainable at Government
prices. The land grant to the railway company will make it
barder for the poor miner to work on his own account. We
do not find that the company is restricted to any price at
which it may dispose of its lands, except those which
may be rated as arable, as the C.P.R. is, and
doubtless it will be prepared to exact the full pound of
flesh: every cent that the operation will bear. Hereafter
the rush of poor men to the Klondyke is likely to be
moderated, and the chances of their obtaining suitable
claims at first cost and the lowest rate of royalty is, it is to
be feared, seriously lessened.

As a case has arisen which makes it desirable that the
limitations of the Governor-General in touching on public
questions, in his individual capacity, should cease to be
matter of doubt. It seems that Lord Aberdeen, at the
National Club last November, in a public speech, expressed
some opinions on the policy of Preference. The First
Minister having his attention directed to the fact by a
member of the Opposition, was asked whether he assumed
responsibility for the utterance. Sir Wilfrid Laurier's
reply was confined to what was assumed to be a matter of
fact ; that "His Excellency spoke on that occasion not as
Governor-General, but as Lord Aberdeen." The inference
is that such an utterance does not require to be covered by
the responsibility of the Minister. But it leaves untouched
the question whether a Governor-General can divest himself
of his official character, before the public, and comment on
matters of public policy on which political parties differ. The
Speaker of the House of Commons being asked whether the
speech as delivered was subject to criticism in the House ?
gave what seems to us to be the true reply : "That His
Excellency's speeches or acts in regard to public questions
are not free from criticism, because he has responsible
advisers on the floor of the House to answer for them." It
is always desirable to keep the Governor-General's name
out of political debate; and this is best done by the absence
of material on which party can fasten with appearance of
legitimacy. After a day's consideration, during which Lord
Aberdeen's Toronto Club speech was read in Council, Sir
Wilfred thought better of it and announced that the
Ministry assumed the full responsibility for the utterance.

At a manufacturers' convention, New York, the presi-
dent lamented that "upon the high seas our [American]
flag is scarcely ever seen,' that of sixteen leading steam-
ship lines not one is American. There are a few people in
England, not many, who, on their part, tell us in their
lamentations, that of many vessels which sail under the
British flag there is nothing British but the register ; that
the vessel may be, and often is, built in a foreign country,
owned by Americans, commanded by a Dutchman, manned
by a crew of no nationality, not one of whom understands
the English tongue; the very British ensign on the mast
bought in a slop shop in Amsterdam. Such is the story
told of the effect of the repeal of those navigation laws to
which the American still clings with the grip of death, and
the existence of which is the main cause of the low state of
the American mercantile marine.

The Italian Minister of Customs announced in the Chamber of
Deputies that the duty on wheat could not be abolished, but added
that it could be safely reduced, and action in this direction is looked
for soon.

COTTON DRESS GOODS.

The manufacture of cotton dress goods in Canada is a
comparatively new industry, its success having been assured
only during the past two or three years. The manufac
turers' agents are already showing the wholesale trade their
samples for the coming autumn season. Previously, plai
goods have been n.ost in demand, but fancy effects promnise
to be ail popular during the fall of 1898. There has beet'
a wonderful improvement in this trade, and the manufac
turers allege they can develop any pattern within the range
of textile designs. The cotton dress goods shown this year
have every appearance of woolen goods. In the United
States a fabric with a cotton warp and woolen filling has
sold well, but the difference in utility and appearance is not
sufficient to offset the difference in price, and the Canadian0
cotton mill owners do not follow this example at all
extensively.

For next autumn small patterns will be in vogue'
Fancy tartans are shown in various colors and effects.
They do not represent the pattern of any particular clan
but are very attractive, and as the taste of the public has
been already developed in this direction they promise to be
" sellers," even though, perhaps, meaningless to a gigh-
landman. There is a wide range of colors in the ne'
patterns, and as a rule, they are very bright. Some of the
different shades of red are seen in almost every patter.
Prices, of course, vary greatly with the quality, and Wel
be offered to the trade at all the way from 10 to 35 cents
per yard. On the whole, the cotton dress goods for next
autumn are a credit to the manufacturers. The mill of the
Canadian Colored Cotton Goods Company, at St. Croil4
N.B., has been working on these different lines for so0 e
time, and their excellence may be considered in a large
measure due to the specialization which a large capital ad
numerous mill plants make possible.

One of the important reforms that the retail trade has
long degianded of the manufacturers is a decrease in the
number of yards contained in dressgoods pieces. In the
wide widths it has been usual to put 60 yards of goods in a

piece, which is far too much of a single pattern for the
average retailer to handle. The department store and h
large dry goods houses of the cities and towns have
an unfair advantage over the merchants of the villages ai
small towns in this matter. It is pleasing to note that the
autumn goods will show some improvement, a reductioathO
about ten yards having been made by manufacturers in the
wide widths, where the evil was most burdensolle to
retailers.

EXPORT SUGGESTIONS.

The distinction that Canadians have long desiredcs
being made in the United Kingdom between the Prod'I'b
of the Dominion and those of the United States. tsecretary of 'the Bacon Curers' Association Of Cthea
Britain and Ireland recently had occasion to write to

Westminster Gazette, and in his letter he says : cal
"As an ardent sympathizer with the idea of recPO

trade within the Empire, it is.a satisfaction to nie Pcts is
ally to know that the superiority of Canada's prodLket. Il
displacing those of the United States in this Mark.ctl-
Again he says " I think the salvation of our own agbY
tural class may be nearer its accomplishment when itate
take a leaf out of the Canadian book and learn to iterize
the energy and scientific methods which charac their
Canadian agriculturists. I know something Of sb-
methods, and have long taken a deep initerestit i les-
ject. Our home Government, too, migbt take a use
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Son or two from that of Canada in the care it exercises to
fOster and develop what must ever remain the first of
industries."

Several important shipments of dressed beef have been
Made from Toronto this week for export via Portland. It
is pleasing to know that the long desired begnning of this
trade has at last been made.

The Prussian Minister of Finance, Dr. Miguel, issued
a decree on the first of the month, which goes into effect
immediately, prohibiting the importation of every kind of
Arerican fresh fruit. The decree has been sent to all the
Gerrnan ports and frontier stations, excepting Bavaria,

.Saxony and Wurtemburg. The United States Consul at
ilanburg, Dr. Hugh Pitcairn, telegraphed that 16,000
barrels of American apples have been forbidden to be
ulloaded, and that two trains full of American fruit have
als0 been forbidden to cross the frontier at Emmerich,
which, aside from Hamburg, is the principal place ofentry for American fruit. On receipt of this news a strongrenonstrance was sent by the United States Govern-
rnent to the Foreign Office, calling attention to the evident
Violation of treaty rights. The Prussian Government
Prohibits the entry of American fruit on the allegation
that California and other vermin threaten to infect Ger-
Irian trees and fruit. The Canadian authorities cannot be

Watchful of the interests of our own fruit growers,
and t is agreeable to note that some measures are being
taken to prevent the destruction of our fruits.

There have frequently been men or concerns who pro-
posed to develop Canadian trade in foreign countries by
actong as general agents for manufacturers of all sorts of
Coirmrodities. This kind of "by-and-large " representation
has given anything but good results. Speaking to the

ournal and Bulletin of Commerce a New York merchantrecently said: "It is impossible for one man to be
throughly posted and able to overcome the many obstaclescout Which a salesman meets, and particularly in foreign

COuatries, where they have to deal with the competition ofOther rnarkets. A well known fact is," this merchant con-tintued, '"that this state of affairs has been one of thegreatest

S awbackS to the manufacturers' interest in developing
e Ign trade. How can a traveling salesman do justice to

jenelry concern, a shoe factory, and an agricultural imple-toenudmanufacturer at the same time; any one of the lines
Ould take a salesman a year before he is well posted. If

tec s the case with three lines, how must it be with, say,
y or fifteen different branches ? Export trade is every

bet beng done under more favorable conditions and to
of ter advantage for the manufacturers. One seldom hears

hose combination salesmen who start abroad with a
fa er of accounts, thus deceiving the majority of manu-
f rs they assume to represent. The greater portion

healtefu travelers have only served to interfere with thea Ulnd growth of export trade, but the tide has turned
tiOW it is difficult to find a manufacturer who has not

the Warned by a neighbor or an export firm to beware of
Orbination traveler."

RETAILERS' PROSPECTS.

As to the predictions of the last few years concerning
eardte Of the retailer-that ,he must pass away and be

fot re t no more for ever, they have not all been fulfilled,
Whereare hundreds and thousands of retailers in business.

Slesale dealers tell us that there are probably more
alionig com1petent retail storekeepers, and more cash buyers
evenonthem now, than ever before in Canada. At alltre tta larger proportion of them. Still it s

atmfany of the weaker and less competent small

shopkeepers have gone to the wall, and it is just as well
that some of those who remain should consider what
changes and chances are ahead of them.

Department stores have come, and they are likely to
remain; they sell for cash, they keep enormous stocks,
they deliver goods promptly, and they sometimes give real
bargains. With the probable extension of trolley lines of
rail, and with the actual excursion trips that railways make
to the cities, the road of the small retailer in city or country
is made harder to travel. Therefore let every merchant
fortify his business by adopting the soundest rules. Let
him collect his accounts promptly; let him sell more nearly
for cash; let him meet competition rationally ; let him push
profitable goods with ail his strength, and restrict his
buying to what he can sell, and sell quickly. As the San
Francisco Country Merchant puts it : "The necessity of the
hour is to make the business pay, whatever it is, or else the
retailer must prepare to join the wage-workers of the world
with whatever grace he can command."

"WHERE ARE YOU DRIFTING?"

This is the question put to business men at the begin-
ning of this year by an American financial journal, A merican
Investments, published in Buffalo: a journal which has a
racy American way of putting things, that is calculated to
make the reader think. It asks the business man whither
he is drifting ? and.then goes on :-

"Probably not one business man out of a hundred
knows with any degree of accuracy. Some don't know
enough to find out, and others are in such bad shape that
they are afraid to see it put down in cold figures. The first
class have no business to be in business, and the second
need to learn the lesson of courage and look a bad thing
squarely in the eye for all it is worth. About eighty per
cent. of our business men go into enterprises without know-
ing whether they are precisely fitted for them. They had
a little money, could borrow some more, and as others had
succeeded, they thought, of course, they could. Where
there is neither adaptability ior sufficient capital, is it any
wonder there are so many failures ? These ill-fitted busi-
ness men are the very ones that do not "keep the run
of their affairs." They argue that as the other fellow
made money in the same business, they must necessarily
be doing the same. They would feel insulted if asked to
put their hopes and expectations on paper. As an example
how many business men can figure out the difference
between selling strictly for cash and on ninety days time ?
Precious few. How many can figure out the annual
advantage in buying under a three per cent. discount for
cash and on sixty days' time ? The number is also equally
few."

We have some reason to know how large a proportion
of retail businesses, and even factories in Canada are con-
ducted by Rule of Thumb. The proportion is probably
not smaller in the United States. And the pressure of
competition by ignorant traders and traders without skill
or method makes it hard for the competent trader to live.
Our contemporary perceives this, and says: "And because
fools and ignoramuses rush into a business because others
have succeeded, really worthy men are compelled to suffer.
Ignorant competition is of the worst kind. Business men,
active or retired, need to do two things in order to insure
success and ward off impending disaster. First they need
to study and understand the transpiring of events and
endeavor to compile from them a formula that. will enable
them to shapen a course that will fit the future. Then
they should have the ability to carefully analyze the
results of their past work and ascertain its trend,"
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The days when a farmer could leave his farm, the
sailor his vessel, the carpenter his bench, and "go into
business," as a storekeeper, with a good prospect of success,
are past and gone. Unhappily, the days when he could
get credit to enable him to take the step are still with us-
such is the easy-going folly of our wholesale dealers and
large manufacturers. If a man, artisan or farmer, who
has saved up money chooses to buy goods with it and start
as a trader, selling at sensible prices, the risk is nobody's
but his own. For an importer to sell a man goods on
credit, however, to go into competition with a dozen or a
hundred other customers of that importer, and sell at
slaughter prices through ignorance or need, is to lessen the
chances for the dozen or the hundred, and to impair the
value of every promissory note given by his customers.

THE MUTUAL RESERVE FUND LIFE.

At the recent annual meeting of this well-known
assessment society, held in New York a couple of weeks
ago, it was reported that the new business obtained by the
society during the past year amounted to $56,234,785,
bringing the total amount in force up to $301,567,101.
This shows a serious reduction compared with previous
years, when the amount of business written, and the
amount in force at the end of the year were as follows

December 3lst. New Written. Total in Force.
In 1894..................8..66,408.225 8293,366,166
In 1895...................... 59,738,790 308,659,371
In 1896...................... 73,026,330 325,026,061
In 1897...................... 56,234,785 301,567,101

This year's loss .......... 8$16,791,545 $23,458,960
To put on $56,234,785 of new business and yet have

what was previously on drop down by so large a sum
as $23,458,960, shows a fearful condition of lapse. Here
is how the account stands:

Insurance in force December 31st, 1896..8.....325,026,061
New insurance added in 1897.................. 56,234,785

Total insurance to be accounted for . . .. . . ..... 381,260,846
in force, 1898 ................ 301,567,101

disappeared somewhere ................. 79,693,745
The death losses in 1897 were................. 4,162,603

Balance disappeared somewhere .............. 8675,531,142

If this is the result of one year's operations, how long
will it take to use up the whole $301,567,101 of business
now claimed to be in existence on the books of this old-
time braggadocio concern ? If $4,162,603 was paid for
death lôsses in one short year (in 1887, we notice that
$1,378,681 paid the losses) how long will the $5,402,688
of total assets, now claimed, stand the drain, if that fund
has to be called upon for deficiencies in the collections ?

We learn from the 14th annual statement, which was
issued in January, 1895, that the society was then certified
by four State (commissioners to have on hand surplus
assets and gross assets much in excess of what it is now
reported to possess, as follows :-

Year ending. Assets. Liabilities. Surplus.
December 31, 1894...... 5,568,611 81,850,809 $3,717,802

1897....... 5,462,688 2,330,237 3,072,451

Change in 3 years ......-- 8165,923 +8479,428 -8645,351
This means that with an increase of total insurance

to be paid, from $293,366,166 in 1894 to $301,567,101 in
1897, there has come a decrease in surplus cash assets of
nearly three quarters of a millioli dollars.

With such a condition of things in the society as a
whole, it might be expected that the officers would feel
exceedingly reluctant to announce another jump in the
assessments. We suppose every effort has been made
to conceal the fact that a tremendousi addition is now

again being made to the bi-monthly calls upon the old
members. These members have borne the burden and
the heat of many previous assessments, and some double
assessments, without having their faith and patience
strained to the snapping point. But a further test is now
forthcoming.

"IWhat's the matter with the Mutual Life of New
York ? " said one old-time assessment payer. "Nothing,"
we answered.- "Well," said he, "what do they want tO
double my assessment for now ? " We answered that
the Mutual Life of New York was all right, but he
must be in some counterfeit concern, for no life insurance
company worthy of the name ever doubled its rates. So
he confessed to using the wrong name, and wanted tO
know why the Mutual Reserve Fund did not carry out its
contract with the P.P.I. of St. Thomas (meaning the Pro-
vincial Provident Institution which the Mutual Reserve
absorbed), and continue the members at the old
figures. We answered him that they could not carry
out such a contract, if it was ever made. They had to pay
the death losses, and old men like him must expect to pay,
not merely double, but treble and quadruple what the P.P-I'
had been charging, or lose every cent paid in. lie said he
was paying about $32 for a certificate of $2,000, and We
showed hini that the natural premium at his age was $53,
and next year would be $58; and five years hence, $80; and
ten years hence, $125 ; and in fifteen years $188 a year.
He went away feeling comforted with the idea that he
would not live long enòugh to be assessed so high as that,
and also expressing a hope that "she will hold out a little
longer, and not go to smash so suddenly as the Massachu
setts Mutual Benefit did."

Another elderly gentleman complains that he has nOw
had a second rise in his assessment in the short space Of
two years. For some years after joining, his certificate
cost him $235 per annum, then it rose to $348, and noW
he is mulcted in $611.20 for the year 1898. He naturallY
wants to know where the end of this thing is to be. We
may suppose there are a good many friends of our late
Mayor Kennedy, who boomed "this thing " when he was
in office some years ago, who would be glad to get sone
enlightenment on that subject.

Still another party joined in 1887 for $5,ooo at age 56,
and paid, as per advertisement in that good religious paper
the Christian Guardian, only $105 a year, apart from
$15 for expenses. Two years ago he had this $105 raised
on him to $158.40, and he is now blessed with calls for
$360.90. Is he not a happy man? It takes all the
Christian virtue he can command, to prevent boilin1g over
with gratitude toward the gentlemen who are responsible
for the fix he now finds himself in at 67 years of age. Ie
holds one of the promised "bonds " that were advertise
five years ago with such a costly flourish, good for not tWo
hundred dollars if he pays fifteen years. But what is't

worth in the face of the fact that instead of another bei0g

sent him now, at the close of his second five years, as

promised, actuary Eldridge writes him Feb. lst, 1898, that
there is "no margin of accumulation in the later Years
but a gradual absorption of the accumulations. And
worse than all, the table of rates on the back of his cthis
shows that his payments the next five years will run0this
way :-Age 68, $405; age 69, $440.70; age 70, $480;
at age 71, $522.60; at age 72, $570.10. And if he 1s

unfortunate enough to live to 75, it will be $722.70; a3d
-at 80 the call is $1,098.55. He has already paid
and by that time $6,416 more of his hard earnings W
have disappeared in the sink-hole, making a total of $8
and interest thereon, for $5,000 of insurance. Afd 120
certainty of tbat being the end of it.
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According to the Spectator, of New York, a strong
effort is being made to get the old members to surrender
their certificates, and take some new-fangled affair called
the ''five-year-combination-option-policy." "If they do
lot," the Spectator says, "they are liable to have their
assessrnents increased, for there is nothing more certain
than that the insurance risk increases as the man grows
Older, and age must be paid for. By exchanging their
POlicies for the new form, they get a level premiurn policy,
With rates unchangeable, that is guaranteed by all the
resources of the association." Its resources are very small.

Experience has amply demonstrated that the course of
this journal toward the Mutual Reserve Fund, and all
other such concerns, was the right one, in warning the
Public that nothing but disappointment could corne from
Putting trust in their promises to give insurance at half the
Price charged by regular companies. The Spectator says
further, in confirmation of this :"'' It is well known that
siice Mr. Burnham became president of the Mutual
Reserve he has been endeavoring to place its bu iness upon
a footing that would give greater security to its policy-
holders. Experience had demonstrated that the old plan
to Which his predecessor, E. B. Harper, was wedded, of
attempting to carry its policies to maturity at the same
Price as was charged when the holders originally became
nemlbers, was erroneous. The failure of numerous assess-Ment companies that tried to do business upon this plan
served to emphasize the well formed opinions of expert lifeinsurance men."

And here follows the announcement of the tremendous
UP-lift in the bi-monthly assessments for 1898 : ''"Since the
above was written the Mutual Reserve has sent out to its
agents an announcement that the rates of premium were
advanced on what are known as the " Fifteen-Year Class "
of memb ers.This class is made up of those who became
Inernbers when the association was in its infancy ; when
the rates charged were insufficient to provide for their
'1surance as they grew older. This mistake is now being
rectified by charging them the rates applicable to theirPresent age."

Comment is needless.

NATIONAL VERSUS STATE SUPERVISION OF
INSURANCE.

aThe indescribable nuisance of State supervision of insur-
re n the United States, with its results of inconsequent

f thations and inconsistent decisions by men who are, many
the e', ignorant and arbitrary officials, has long been felt by
if Insurance world. But of late the nuisance lias grown worse,

Possible, and the vagaries of a few of the State super-
be Pets have caused a feeling to arise that the system should
placet an end to, and that national supervision should take its

A bill to provide for the change is now before Congress.
nunber of prominent underwriters in various parts of the

lugse States have lately expressed their opinions upon the
enlgested change. Some are timid and non-committal, appar-
free afraid of vengeance in high quarters, but others speak out

in condemnation of State supervision. Among the latter
Pany bA. McCall, now president of the New York Life Com-

er but at one time insurance superntendent for that State.
askinS what he says: "I have your letter of the 20th inst.,

rig for my views about national supervision of insurance
Patrod In connection with Senator Platt's bill recentlysi .ilauced in Congress. The passage of the Act, or some

measure, is a consummation devoutly to be wished."

INCENDIARY AND OTHER FIRES.

ct analysis of the experience of the company, the report of the
htte4r of the Economical Mutual Fire Insurance Company is

anlfl. Besides a number of observations and recommendations,~~~I1IA1y is made of the causes of the 273 fires by which the comn-

pany made losses during last year as far as they could be learned.
There were 17 fires ascertained to be incendiary, and of the 77
attributed to "unknown " causes not a few are believed to have been
raised purposely. Defective chimneys account for 17 and cbimney
sparks for 16; lamps and gas jets are responsible for 25, stoves and
furnaces for 18. Lightning is put down as the cause of 9 fires-one
would have expected a larger number. Spontaneous combustion,
explosion, matches (15), sparks (20); defective stovepipes or thimbles,
fire-crackers and cigar stumps are among the other causes of fire
assigned, and no less than five are attributed to electric light. A plea
is made by Mr. Powell in the same direction as that urged by the
directors in their report, viz.: that fire losses should be registered by
municipal clerks, etc. The report suggests that the Government
should appoint special officers to investigate suspicious fires. When
nearly 30 per cent. of a year's fires must be put down by a company
to unknown causes, it is true that some unusual means were taken to
get at their origin.

FURNITURE EXPORT.

We have repeatedly contended in this journal that Canada ought
to be an important exporter of furniture. It is agreeable to us therefore
to see that an effort is to be made to establish such trade. The Onta-
rio Government is to be asked to incorporate a company for the export
of furniture. The parties asking are Messrs. George McLagan, of
Stratford; J. J. Orr, of Stratford ; the Authes Company, of Berlin ;
Band Bros., of Plattsville; Bell & Co., of Wingham, and J. Bell, of
Napanee. The intention of this body is to supply the market in Britain
It will, we are told, buy furniture from any manufacturer in Canada,
whether of the company or not, and is only for selling purposes. The
idea is to send goods in the "knock down " stage to Liverpool, where
a large factory will be carried on by the company, and perfected goods
placed on the British markets.

WINNIPEG BOARD OF TRADE.

The annual meeting of the Winnipeg Board of Trade was held on
Tuesday, lst February, Mr. D. W. Bole, president, in the chair. The
first business was the reading of the president's address, from which
we have made some extracts for publication in another part of the
paper. Referring to postal matters, and the attention shown by Gov-
ernment to representations by the Board in improving communication
in the West, Mr. Bole commended the urgent request from Cardston,
Alberta, for increased mail facilities. There are now 1,300 people in
the Leeys Creek settlement, and they only get one mail a week. Col-
lections sometimes take three weeks. A mail at least twice a week
from Lethbridge would be of practical service to Winnipeg wholesale
merchants, who are doing a constantly increasing trade with this pro-
gressive district.

As to Klondyke traffic, while declining to recommend any special
route, the speaker showed that an interior route, not by the Pacific
coast, would be distinctly :Canadian, and supplies taken by such a
route would be drawn from Canadian sources. He also dwelt upon
what we mentioned editorially last week, the wealth of the Peace
River country, and districts between that and the Yukon. Freight
rates were mentioned, and the efforts of Mr. Ashdown and
other Manitoba gentlemen had resulted in better rates to Revel-
stoke and the Kootenay country. Express rates, too, have been reduced.
The improvement of St. Andrew's rapids is a matter near to the hearts
of Winnipeg merchants, but Mr. Bole shows that much of Manitoba
besides that city would be benefited by the desired improvement. A
fresh cordwood supply for the capital and for other towns will soon be
needed (already cordwood has to be brought from the States), to say
nothing of the iron and other deposits of the Lake Winnipeg region
which would be developed by making these rapids navigable.

A matured plan for the settlement of vacant lands close around
Winnipeg has not yet been submitted, but the matter is not being
neglected. Speaking of the marked increase of bank clearings at
Winnipeg during 1897, indicating the increased business of the city, he
believed that a stili greater year of promise had been entered upon
now. The mineral development going on in the Lake of the Woods
district, the approaching opening of the Crow's Nest railway, the
growth of manufactures in Manitoba, the likelihood of a beef-packing
industry being started-all these added to the increased success of the
Western farmer must do good to Winnipeg.

Mr. Hespeler, Mr. Nairn, Mr. Richardson, and others, discussed
the valuable report of the retiring president, and the reports of the
treasurer, Mr. A. Strang, and the secretary, Mr. C. N. Bell, were
approved. During last year 38 new members were admitted, and the
membership is now 177.

The election of officers being held, the following were chosen with-
out opposition:;
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President-Mr. A. M. Nanton.
Vice-president-Mr. E. L. Drewry.
Treasurer-Mr. Andrew Strang.
Secretary-Mr. C. N. Bell.
The following members of council were elected : D. W. Bole, John

Galt, F. W. Thompson, J. H. Ashdown, J. Y. Griffin, F. W. Stobart,
Jaines Redmond, W. Georgeson, A. Wickson, G. F. Carruthers, John
Russell, C. A. Baskerville, R. L. Richardson, M.P., W. R. Baker, J.
Girvin, and Jerry Robinson.

The Board of Arbitration is as follows : Kenneth Mackenzie, E. L.
Drewry, G. F. Galt, G. J. Maulson, S. A. D. Bertrand, J. H. Brock.
R. T. Riley, S. Spink, John Galt, Wm. Hespeler, and Stephen Nairn,

WINDSOR BOARD OF TRADE.

The annual meeting of the Windsor Board of Trade, was held on
Tuesday, 8th February. The president, Mr. J. J. Foster, occupied
the chair.

The president made a short address. Nine new members were
elected and their names registered.

There were two nominations for president-Messrs. Greenhill and
Geo. Bartlet-but the former withdrew. The officers for the year are
as follows:

President-Geo. Bartlet.
Vice-president--John Curry.
Treasurer- G. E. Copeland, re-elected.
Secretary-Miles Cowan.
Council-J. J. Foster, G. V. J. Greenhill, George Mair, R. Pad-

den, Geo. H. Nairn, A. N. McLean, H. P. Vollans, Thos. Dow and J.
M. Duck.

Mr. Greenhill in the absence of the president-elect was called to
the chair. A number of members then spoke, and it became evident
from the discussion, that the presence of natural gas, in Windsor, can-
not be held out as an inducement for new industries to locate in that
city, as the Natural Gas Company are bound by an agreement with
the Interior Construction Co. (otherwise the Standard Oil Co., who
laid the pipes in the river) which prevents their quoting a rate to
manufacturers less than the retail rate given to private consuiners.

TRURO BOARD OF TRADE.

On Friday, 28th January, was held the annual meeting of the
Truro, Nova Scotia, Board of Trade. The proceedings were actively
conducted, and the address of the retiring president, Mr. D. B. Cum-
mings, was found interesting. The following officers were elected:
R. J. Turner, president; L. J. Walker, lst vice-president ; S. M.
Bentley, 2nd vice-president; George A. Hall, secretary-treasurer;
together with an active executive committee. The election of Mr.
Turner to the presidency is regarded as an additional compliment to
that gentleman, who has recently retired from the mayoralty of Truro

PROGRESS IN TEXTILE CENTRES.

LYONS, FRANCE.-The attention of the mills is still principally
directed towards the delivery of spring orders, which in many cases are
overdue, but which are everywhere being accepted willingly. The
principal-weaves-such as taffeta in stripes, checks and plaids-are so
low in manufacture that there can be no fear of an overproduction,
and huyers, therefore, remain anxious to receive their goods. Good
grades of black silks have not improved in demand, but damas glace
meet with increased favor. Paris ordered large quantities of small
brocaded effects on striped grounds, the latter being mostly in light
hues of three or four colored combinations. The stripes are mostly in
hairlines, but Pekins one centimetre wide are also seen. Wool-filled
textures sell freely as well for dress as for cloaking materials. The
principal makes are black and colored bengalines, also moire velours,
poplins and gros.grain bayaderes. Satins in plain and quadrille are in
good demand, and colored faille and poult de soie have been more
sought, especially in fashionable shades.

NOTTINGHAM.-A fair trade is doing generally, and in the plain
departments orders are behind hand. Valenciennes laces and insertions
sell well in white, ivory, and butter. Torchons, Maltese, Brabants,
Malines, etc., are in fair call. Oriental laces still sell freely. Not
much is doing in embroideries, bnt crochet and curtains, window
blinds, and furniture laces are moving in large quantities for home,
colonial, and export. Most are in white, but colored goods are needed
for special markets. Makers up of fqcy goods are fairly employed,
and anticipate a still better trade.

MANCHESTER.-Cheap clothing has now become a more marked
feature of the business than ever, and the prices of some grades have
been reduced to a very low point. The fancy hosiery branches keep
fairly well engaged, but plains, bothl cashmere and cot.ton, are rath~er

dull. There is not much doing in dress goods, for which the enquiry
has for some time been poor. The French houses engaged in this
business are complaining. The linen end of trade with the Spanish
West Indies has been almost crippled, and there has been practicallY
no compensation in the demand from neighboring markets. Melbourne
and Sydney are now better markets than Havana, and the same remark
may be said to apply to Toronto and Montreal, as far as the linen
trade is concerned. There is not the same amount of movement as
formerly in the British West India trade, although representatives of
some houses transact a large business with Jamaica and other islands
in those seas. There is nothing fresh to report in the silk branches.
There is a moderate movement in silk ribbons, and a fair demand for
moires. Silk velvets are quiet. The demand for lace curtains is rather
quiet, but should improve before long. There has been a tendencY
towards the curtailment of lace curtain purchases lately, but the spring
trade is expected to show a decided improvement.

BRADFORD.-Though it seems as if nothing will suffice to seriouslY
increase the volume of business in the raw material here, and trans-
actions are almost as scarce as ever, the market does undoubtedly con-
tinue to derive strength from the firmnessof values at the London sales.
Top makers will not now sell merino except at an advance, and values
of worsteds and English are fully firm, though it is extremely difficult
to force even the fractional advance. Holders have more confidence
in the future, and are not pushing sales. Mohair is very firm, but
prices have not moved up so well as has been the case abroad. Alpaca
is also occupying a strong position, and more of it bas been changing
hands lately. There is again a marked absence of business in the
export yarn trade, the slight improvement noted a few days ago having
had the effect of checking further business by making spinners firmer
in their demands. Spinners report that a good deal of underselling is
taking place on the continent, and that is interfering to a large extent
with the possibilities here.

DRY GOODS ITEMS.

The Montreal spring millinery openings have been fixed for Tues-
day, Wednesday and Thursday, March lst, 2nd and 3rd. Preparations
are being made for a good attendance.

The annual meeting of shareholders in the Merchants Cotton
Company was held on Tuesday last in Montreal. The report presented
was considered satisfactory. The election of directors resulted as fol-
lows: A. A. Ayer, president; Gilman Cheney, vice-president ; dire-
tors, Robert Mackay, J. P. Cleghorn, Jonathan Hodgson, R. B. Angus,
James Crathern ; Mr. Wm. G. Cheney is secretary-treasurer.

The forthcoming report of the Maine commissioner of industrial and
labor statistics will include tabulations of facts received from one-half the
cotton manufacturing business in the State.. These show that the raw
material and wages entering into a given product in 1880 were together
77 per cent., while in 1897 the same items constituted 91 per cent of

the product. Taking the value of the product as a basis, wages have
increased from 22 per cent. in 1880 to 33.1 per cent. in 1897. Average
annual earnings in 1880, $249.73; in 1890, #312.50; in 1897, *289.50.

One of the United States consuls at Edinburgh, Mr. Rufus
Fleming, tells his Government that there is extreme depression in the
Scotch tweed trade. For several months the tweed industry in Gala-
shiels and Hawick has been practically lifeless. To some extent this
condition, he reports, is due to foreign tariffs, but the tweed manufac
turers are forced to admit that the competition of Yorkshire goods has

severely affected their trade. This competition of the .Yorkshire

worsteds and Scotch tweeds for the home and colonial markets bas been

about as keen as any contest that is recorded.

On Tuesday last the Montreal Cotton Co. held its annual meeting.

on St. Peter street, forty or fifty shareholders being present, M
Andrew F. Gault, the president, was in the chair, and appointe
Mr. D. F. Smith to act as secretary of the meeting. The financial

statement and reports for the past year were submitted and appeared
to be considered highly satisfactory. The election of the directors

resulted in the return of the retiring board, as follows :-Messrs. A.
Gault, Chas. Garth, Jac. Grenier, Hon. J. K. Ward, S. H. Ewing•

S. Stevenson and Samuel Finley. When the newly elected board
directors met, Mr. A. F. Gault was re-elected president, Mr. Chas.

Garth, vice-president.

A Boston man, Mr. G. H. Worthington, has been engaged in the
manufacture of cotton yarn at Shanghai for several years, and cane

by the C.P.R. home for good, having decided that America is prefer-

able to China. He says that a large quantity of Indian cotton 'S w

being used in the Chinese mills, the demand baving exceeded the suP

ply of the native grown material. There are 270,000 spindles ruoisnt
in Shanghai, 90,000 at Woofoo, 18,000 at Foo Chow, and 15,000at

three other points. The mills are run almost exclusively by dthe
labor, both men and women being employed, and the yarnl isso dj
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natives in the country districts, by whom it is woven into cotton cloth
The machinery in use is almost exclusively of English make.

FOR GROCERS AND PROVISION DEALERS.

Mail reports from England are to the effect that stocks of figs are
running very light and are controlled mostly by second hands. The
stock there, it is reported, consists chiefly of duty-paid parcels.

An English contemporary says, or rather one of its correspondents
Says, that according to his experience, English grocers' assistants would
prefer a somewhat earlier closing each evening to the weekly half-
holiday which has become customary in many places in England.

The currant market in Greece has quieted down, but prices there
show no particular change. Total stocks in that market are variously
estimated from 12,000 to 16,000 tons, a small stock in any event, and
should be entirely cleared before the next crop is ready for shipment.

London cables predict 800,000 bushels surplus wheat for export
from Australia and its "Neighboring Isles." But this is no more
than has often been sold here in one day on this crop, and does not
amount to any more, except as it may show that Australia will not be
an importer of wheat this crop.

A small boy entered a grocer's shop lately and putting an egg on
the counter said to the grocer, " Mither sent me back wi' this egg. It's
'0 guid, she says." The grocer was greatly surprised-or appeared
to be-and exclaimed, "It must be guid. It's just fresh fra the
Country." Small Boy-" Which country ? "-London Grocers' Monthly.

A worthy man died in Boston the other day, Mr. Henry L. Pierce
who was for more than forty years the owner and manager of the well-
known chocolate works in Dorchester and Milton, Mass. He provided
in his will for the payment of 8100 to all the mill hands who might be
in the service of the company at the time of his death. This bequest
Was carried out to the letter one evening last month, when the bene-
ficiaries under the will, to the number of 425, were paid in alphabeti
cal order, and the evening was closed with music and dancing.

The secretary of the Winnipeg Board of Trade has received a com-
mnunication from the Hon. Sydney Fisher, Minister of Agriculture at
Ottawa, in which he states that he has intimated to the Ontario Fruit
Growers' Association that the prohibition of the importation of foreign
fruits is practically impossible. He further assures the Winnipeg board
that its representations will be carefully considered before the matter is
in any way dealt with. The communication is in reply to a despatch
sent to the minster from Winnipeg in regard to the prohibition of for-
eign fruits, a measure being strongly urged upon the Government by
the Ontario Fruit Growers' Association. The letter pointed out that
as no pears, plums or peaches are grown in Manitoba and the North-
West, and every attempt to import fruit from Ontario or British Colum.
bi abas resulted in loss, the enactment of such prohibitory laws would
be a very serious matter to Manitobans.

The secretary of the Cleveland Retail Grocers' Association recently
addressed the Detroit Retail Grocers' Association, and said that in 1895
there existed in Cleveland a most deplorable condition of affairs among
thegrocery trade of that city, which has, however, in a marked degree

t'isappeared. This has been accomplished wholly through organiza-

c 'an, Abuses still exist and the army of hucksters still pursue their
8ihing, cutting into the profits of the legitimate trade. Yet we feel

niore than pleased with the good results attained, and shall continue to
Push forward until many of 'these obstacles have been removed, and a
higher standard in the grocery business shall have been reached.

We have during the past two years," he says; among other things,
lotten the wholesale commission merchants, and others who cater to
lie retail trade, to refrain from selling to consumers ; we have com-

Peled the huckster to take out licenses, by arresting those who failed
t0 observe the ordinance which compels them to pay a fee of $35 perO -U" The same speaker, Mr. Godfrey, who is also editor of theOhio Merchant, mentioned the establishment of a card price on sugarhich is lived up to by every tea and grocery store without exception
iCleveland, and by which he estimates that between $8,000 andt90 aPer month bas since March, 1896, been saved to the trade ofte Cty. A uniform price has also been established on a certain brandwitsoap, allowing a fair profit to all handlers, and they are working,

excellent prospects for the same upon package coffee.

TRUSTS CORPORATION OF ONTARIO.

this ereport of the Trusts Corporation of Ontario gives evidence,

asyear as in former years, of the extent to which organized effort
red ssociated capital are replacing in Canada individual labor and
str'aibility in such matters as receivership, guardianship or admini-'%'.tion Of estates. Furthermore, it now appears that testators are in%t f Cases appointing suc associations trustee and executr,

their wills having been deposited in the vaults and strong boxes for
safe custody. Again, the number of trusts placed in the hands of this
corporation has increased in number, though not in amount, during the
year. We observe a change in the composition of the directorate,
Dr. Digby, of Brantford, and Wm. Mackenzie, of Toronto, replacing
Sir Richard Cartwright and Hon. J. M. Gibson, who retire.

IMPERIAL LOAN AND INVESTMENT COMPANY.

Although the gross earnings of the Imperial were ten thousand
dollars less last year than in 1896, the net earnings were almost equal,
the outgo for exchange, commission and interest having been consider-
ably reduced. After a dividend of six per cent., there was 83,692
to carry to Contingent Account. The statements of two of the
speakers at the meeting, as to the condition of the company's securities
and the assurance that it has no loans on suburban unproductive pro-
perty have a very satisfactory sound, at a time when shareholders are
on the look out for such blemishes- among loan company securities.
And the language of the president as to the pohcy of the company is
decidedly reassuring. There were some enquiring shareholders at the
meeting-there are likely to be enquiring shareholders at other like
gatherings as well, and they are rather to be welcomed than otherwise-
but the management was able to satisfy them thoroughly. One of
these gentlemen made the rather unpopular suggestion that it might
be wiser, in view of the earnings, to pay five per cent. dividend instead
of six. If such a policy should be found necessary, there are other
companies which would have to adopt it before the Imperial.

UNION LOAN AND SAVINGS COMPANY.

The improved condition of industrial and commercial affairs in
Canada, so hopefnlly looked forward to a year ago by the president of
this company, and the enquiry for landed property, which then showed
some signs of beginning, have scarcely yet, it seems, had time to affect
the earnings of the Union Loan Company. It shows gross earnings of
8113,944, which is some #14,000 less than the previaus year, but we
judge from the report and proceedings that earnings are more narrowly
scanned this year, and hypothetical profits more carefully examined
before being announced. The vice-president states that of the year's
earnings #101,000 was actually received in cash during 1897, and most
of the remaining $12,000 has since been received. This is intelligible;
and more of'this kind of circumstantial statement will be welcomed
this year at loan companies' meetings. The aggregate of the com-
pany's securities is placed, we observe, at some #120,000 less than last
year ; and to offset this sterling debenture and deposit liability is nearly
$100,000 less, while some Canadian deposit borrowings have been
transformed into debentures. The report states that the board has
been able to effect an increased efficiency in management at a decreased
cost for working expenses, an achievement on which they are to be
congratulated. We observe that Dr. Geikie retires from the presidency,
his professional engagements not permitting him to continue, and that
Mr. Stark, who is a business man of experience and shrewdness, has
been chosen'to succeed him.

NEW YORK LIFE.

The progress of the New York Life in Canada is shown in an
interesting way by the following figures, which represent the Canadian
business as at December 31st, 1897: For the first time in the history
of the company its yearly income in Canada has exceeded $1,000,000.
The total income in Canada last year was $1,014,896 40.

The new business actually paid for Dec. 31, 1896. Dec. 31, 1897.

within the year .............. $..$ 2,474,992 00 8 2,861,050 00
First year's premiums paid within the

year ........................... 84,195 21 107,710 44
Total paid business in force ......... 21,782,848 00 22,925,289 00
Sworn and approved assets in Canada 4,300,038 10 4,778,777 40

These assets will shortly be increased, we are told, by further sub-
stantial deposits with the Canadian Government. These figures includ
only business actually paid for within the year, as per sworn statement
gazetted by the Canadian Government, according to the agency
director, Mr. R. Hope Atkinson.

There is thus an increase in new business in total in force and in
Canadian assets. The handsome surplus of #323,594 over all liabilities
in Canada is shown.

-The figures of inward and outward trade of Nova Scotia for
1897 have been published. The exports of that Province were of
the value of $11,312,000 as compared with $10,999,000 for the year
1896. Imports were valued at 87,957,000 last year, as against 8,386,-
000 in tlie previous twelve months.
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THE AFTNA LIFE.

Another year has been added to the successful life of this fine old
New England company, and it keeps on adding to its resources and
showing further advantages to policy-holders. The annual statement
of the Etna Life Insurance Company for 1897 shows large increases
in the principal departments of its business. There is an increase in
accident premiums of $145,452.33; in accident income, $146,811.94
in surplus, $176,371.45; in interest, $189,207.91; in income, 3515,-
402.51. Then the increase in assets is $2,027,694.96; in life business,
$5,025,957 ; in accident insurance, $22,099,320. In results to its policy-
holders the Etna has achieved a record which we do not remember to
have seen surpassed. The company, while modern, is conservative in
its methods, but by no means slow or unprogressive.

THE JANUARY FIRE LOSS.

The fire loss of the United States and Canada for the month of
January, as compiled from the daily records of the N.Y. Journal and
Bulletin of Commerce, aggregates $9,472,500. The year 1898 has com-
menced favorably as to a reduction in fire loss, as will be seen from a
comparison with the figures for the month of January in the years
1896 and 1897 :-

1896. 1897. 1898.

January .......... $11,040,000 ' $12,049,700 89,472,500
During January there were 192 fires of a destructiveness of not

Jess than $10,000 each. The fire underwriters may congratulate them-
selves upon the record of the first month of the year. February, how-
ever, has opened disastrously and the losses incurred already this
month do not sustain the prospects of an unusually prosperous year
for the business. The unfortunate conflagration in Winnipeg will
contribute no small share to the burdens which the insurance companies
in Canada have been compelled to bear. The months of January and
February are always of special interest to the fire underwriters, who
have some apprehensions in regard to the first month of the year,
fearing moral hazard on left-over holiday stocks and fires due to defects
in heating apparatus brought on by cold snap sin February.

LIFE ASSURANCE NOTES.

The Medical Examiner for January editorially remarks: "The
more we consider the relation of the doctor to insurance, the more
valuable his assistance appears, although there is a disposition to
ignore and belittle him by other departments of a company. The
doctor is one of the main factors which renders successful insurance
possible." True for you, Dr. Wells.

The results of the business in Canada last year of the Standard
Life Assurance Company have been, we are told, very satisfactory.
The new risks written in the twelve months amounted to $1,930,000,
and the income of the year in Canada exceeded a million dollars. A
light death rate has been experienced, which is a favorable feature for
participating policy-holders. The Toronto business is, we understand.
considerably larger than in previous years. One is surprised on look-
ing over the Blue Book, to find that the Canadian investments of the
Standard exceed twelve millions of dollars; it deserves, therefore, the
consideration in this country which it seems to receive.

Mrs. Potts, manager of the Woman's Department of the Mutual
Life of Nev York, at its Boston office, recently gave a little talk to
some fifteen ladies on the question of life insurance. This is the sort of
thing which appears to be constantly going on across the Atlantic,
where the ladies are steadily increasing their hold upon the insurance
business. The company named is to be congratulated on having
secured as superintendent of its Women's Department, at Toronto, a
representative of decided ability in the person of Miss Katharine M.
Lizars, whom many in Canada know and appreciate as one of the
authors of that fascinating book "In the Days of the Canada
Company."

A well-known Canadian life company forwards to us a letter, of
which the following is a copy, showing how outraged the writer feels
over the alarming increase the Mutual Reserve Fund Life has lately
made in its rates:-

"lWashington, D.C., Feb. 7, 1898.
LIFE CO.,

" Toronto, Canada.
Will you send me the rate you will issue to me a life insurance

policy for $3,000. I have been carrying a life insurance of $3,000 in
the Mutual Reserve Fund Life Insurance Co. of N.Y., for nearly fifteen
years. I began by paying $7.47 every sixty days, with annual dues of
$6. When 1 received the policy I was assured that the premium would
not exceed that amount, but a year or two ago it was increased to $10.23,
and I continued to pay without complaining until my last assessment
came, February 1st, when I was amazed to find tbey had raised me to

818.09 [every half year]. I have come to the conclusion that the con-
cern is too increasingly expensive and uncertain for me, and I want to
get out of it. I have met and done business with your agent in Ontario,
and I like the way your company does business.

I am 58 years of age, am in perfect health, and have not (to my
recollection) employed a doctor in twenty years; have been in the
United States since 1890. Will be pleased to hear from you.

Yours truly, L. H.,
" Washington, D.C."

FIRES IN MONTREAL.

On Monday last the fire commissioners of Montreal made their
report upon the fires of that city during 1897. These gentlemen,
Messrs. Alfred Perry and J. Poirier, investigated no less than 556 fires
during the twelve months, and took evidence on oath there anent.
Two persons were brought before the commissioners, accused of
incendiarism, but the depositions made against them being insuffi-
cient they were discharged. The report of Messrs. Perry and Poirier
gives in tabular form the classof property destroyed, or injured, the
amount of insurance, and the losses incurred in each case. The total
losses were $579,257, and the amount of insurance $1,292,552. A large

proportion of the fires had been caused by the explosion of coal oil
lamps, and coal oil stoves. There has been a steady increase from
year to year in the number of investigations, the figures being 315
for 1895, 458 for 1896, and 556 in 1897. The losses for 1897 were

much less than in the previous year. It is to be desired that every
city and town should make like enquiry into the causes of fires in
their midst.

CLEARING-HOUSE FIGURES.

The following are the figures of the Canadian clearing houses for
the week ended with Thursday, February 10th, 1898, compared with

those of the previous week :
CLEARINGS. Feb. 10th, 1898. Feb. 3rd,, 1898.

Montreal................. .. 14,811,986 814,549,771
Toronto ...................... 8,066,341 8,307,722
Winnipeg .................... 1,453,593 1,378,167
Halifax ...................... 1,288,741 1,143,587
Hamilton................. .... 783,920 649,347
St. John ...................... 621,980 432,997

$28,026,561 $26,461,591
Aggregate balances this week, 84,234,977j; last week, $3,938,705.

-The annual meeting of shareholders in the Guarantee Company

of North America, was held in Montreal a week ago, The report

submitted contains the following figures :-Amount of bonds in force

$43,196,496. Gross revenue, 8295,173.01. Assets, $956,196.63. Sur-

plus to shareholders, $444,797.71. Total resources, $1,320,196.63'
The total amount paid and provided for indemnity to employers to

date is $1,442,259.69. A dividend of six per cent. was paid, together

with a bonus of 2 per cent. out of the ascertained profits of the year.

The directors are as under :-E. S. Clouston, John Cassils, Geo.

Hague, Hartland S. MacDougall, H. W. Cannon, of New york,

Edward Rawlings, E. C. Smith, of St. Albans, Vt., William Wain-

wright and Robert Kerr. The president is Mr. Rawlings, and the

vice-president, Mr. McDougall.

-By the courtesy of the secretary, we have received an advance

copy of the report for 1897 of the Winnipeg Board of Trade. The

council is pleased to report that the business men of the Province are

recognizing the desirability of associating themselves for business pur-

poser Requests for the forms to be taken for organizing boards Of

trade have been received from Saltcoats, Selkirk, Grenfel, EmersOl,

Cypress River, Souris and Hartney.

-The Vancouver Board of Trade bas established an agencY in

Seattle, Washington State, to afford information of Vancouvers

advantages over the United States cities in supplying outfits for the

Klondyke at lower prices and of a more suitable character. 1'Ce

result bas displeased Seattle outfitters, as miners realize the saving

they would effect by outfitting in Canada.

The annual meeting of the Keystone Fire Insurance ComPany
been held in the company's office, Princess street, St. John. The fol

lwing named gentlemen were elected officers for the ensuing year

Hon. A. F. Randolph, president; Lt. Col. Markham, vice-presiden

Senator Cox and J. J. Kenny, of Toronto; R. W. W. Frink, A.

Barnhill and F. G. Knowlton, directors.
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Meetings.

TRUSTS CORPORATION OF
ONTARIO.

The ninth annual meeting of the Trust
Corporation of Ontario was held at th
offices of the Corporation, Nos. 19-21 King
street west, Toronto, on Tuesday, the 8t]
day of February, 1898, at 12 o'clock noon

Amongthose present were: The Hor
J. C. Aikins, Mr. J. L. Biaikie, Mr. G. Aý
Boomer, Mr. W. H. Cawthra, Mr. Wn
Cooke, Dr. Digby (Brantford), Mr. Wmr
Gordon, Mr. Wm. Hendrie (Hamilton)
Mr. Matthew Leggat (Hamilton), Mr
Thomas Long, Mr. A. Manning, Mr. W
D. Matthews, Mr. E. B. Osier, M.P., M
Thomas Paterson and Mr. George Porte
(Bowmanville), Mr. R. S. Schell (Brant
ford), Mr. Fred. J. Stewart, Hon. S. C
Wood, and others.

On motion, the Hon. J. C. Aikins too
the chair, and Mr. A. E. Plumnter, th
manager, was requested to act as secr
tary of the meeting, and read the follow
ing report, together with the financia
statements, auditors' certificate, etc.

REPORT.
The directors of the Trusts Corporatio

Of Ontario beg to submit their ninth an
nual report, together with all financi
statements, showing the business of th
Corporation for the year ending the 31
December, 1897.

Your directors have much pleasure i
reporting a steady and continued increai
in the business of the Corporation, th
number of trusts committed to our car
being larger than in any previous yea
As.this yearly increase has been steadi
maintained fron the inception of our bus
Iiess, we look upon it as a gratifying ev
dence of the Co'rporation's growing us
funess in supplying a reliable and wel
adapted medium for the transaction of
business in its nature of the utmost im
Portance. The volume of new busine
represented has not been so great as son
tler years, but in a business such as our

Where trusts vary so much in size, th
fluctuation may be expected.

The new trusts undertaken during ti
Year, embracing administrations, execu
torships, trusteeships, guardianships, rE
ceiverships, and committeeships of lunaics, amounted to $575,150, in additiont
Which a number of miscellaneous trusi
tion as the appointment of the corpora
ness as trustee for bondholders and bus]diteses of like nature were created. In ad
dition, we have been advised that a nurber Ofwills have been made since our la!
cueeting, appointing the Corporation ex(
luorand trustee, many of which have bee

ged in our vaults for safe custody.
ereringthe past year, a number of estat

partlWound up, being disposed ofctartly distributed among the parties er
tited thereto, and there is now remainin
lr'the hands of the Corporation assets bt

ini g to trusts estates amountingt
Ilearly five million dollars.
inA satisfactory increase has been maèthe rentals from our safe deposit a1Storage department, the number of digosit boxes rented showing a stea,

rowh inthis business.
Wr.uring the year, Sir Richard Car
rIght, K.C.M.G., M.P., of Kingston, a:

t ' J. M. Gibson. M.P.P., retired frcdirectorate and their places welIsed by the election _i William Mackenzi
of Toronto, and J. W. Digby, Es
of Brantford.

ofter a short address from the presidei
ton th general business of the Corpor;

The e report was unanimously adopte
tothelsual votes of thanks were pass(
M.thedirectors and others, and Messrs.
Werer ai., F.C.A.. and Maitland Your

Mr.ap onted auditors for 1898.
Stewrto A. Boomer- and Mr. Fred.
reported having been appointed scrutineer

dir the following gentlemen elect
iretors for the ensuing year:
C •J. C Aikins, J. L. Blaikie, W.,'ke' . J. W. Digby, W. C. Edwar

Son. Senator Gowan, K.M.G., W

Hendrie, J. J. Kenny, M. Leggat, Thos.
Long, Wm. Mackenzie, Hon. Senator Mc-
Laren, Alex. Manning, W. D. Matthews,
B. B. Osler, Q.C., E. B. Osler, M.P., Hugh
Ryan, and the Hon. S. C. Wood.

At a subsequent meeting of the directors,
s the Hon. J. C. Aikins, P. C., was elected
e president, and the Hon. S. C. Wood, and
g Mr. W. D. Matthews, vice-presidents.

. IMPERIAL LOAN AND INVEST-
MENT COMPANY, OF CANADA,

LIMITED.
I.

The twenty-ninth annuai meeting of the
r. shareholders of the Imperial Loan and In-
T. vestment Company of Canada, Limited,
r. was held at the offices of the company,
r Toronto, on Monday, the 7th day of Feb-
- ruary, 1898, for the purpose of receiving

the directors' report for the year ending
31st December, 1897, and electing direc-

k tors for the current year.
e Among the shareholders present were
e- Messrs. John Aitken, R. L. Benson, Josias
- Bray, J. Bond, Alexander Bell, Barlow

al Cumberland, P. M. Clark, Dr. Daniel
Clark, Wm. Davidson, C. C. Dalton, J. K.
Fisken, George Hallen, Alderman Lamb,
E. H. Kertland, Sir Geo. A. Kirkpatrick,

n H. M. Pellatt, Miss Hanna Robinson, Geo.
- Robinson, B. Saunders, H. Swan, J. G.

al Ridout, C. A. Tobin, Dr. Thorburn, S. G.
e Wood, R. S. Wood, Magnus Shewan and

st Alexander Smith.
RRPORT.

ne The directors have much pleasure in pre-
se senting to the shareholders a statement of
e the company's accounts for the year ending

re 31st December, 1897. The gross earn-
r- ings for the year, including a sumu of $95.40,
ly received as a premium on stock, amounts

to $1o5,667.52.
e- Which, after deducting interest

on bonds, deposits, commis-
a sionsand the cost of
al management and all other
- charges, leaves a net profit of.$ 46,705 89

ss Two dividends for the ye:ar at
e 6 per cent. amount to........ 43,013 10

Leaving a surplus of.......$ '3,692 79
This surplus has been carried to

credit of the contingent fund,
which now amounts, after
charging up all losses on pro-
perties sold during the year,
to ...... ......... ...... ... $ 21,6o2 15

Rest account is ........... 16o,ooo oo
Total Reserve fund is.............181,602
Interest on mortgages has been

fairly met, the amount received
on that account during the
year being.................114,949 0o
The books and securities of the company

have been duly audited by your auditors.
E. H. KERTLAND, JAMES THORBURN,

Manager. President.
Toronto, 25th January, 1898.

STATEMENT OF LIABILITIES AND ASSETS
31ST DECEMBER, 1897.

Liabilities.
To stock..... .... ......... $
Dividend No. 56, payable 8th

January, 1898.. ... ......
Rest account............
Contingent fund..........
Deposits................
Currency debentures.......
Interest accrued ....... .....
Sterling debentures.. ......
Interest accrued..........

$
Assets.

720,647 96

21,513 20
16o,ooo oo

21,602 15
31,654 55

185,750 00
2,295 50

720,173 18
7,752 10

1,871,388 64

By mortgages on real estate . .$1,818,247 98
Loans on stock............ 50129 05
Cash in banks............... 2,746 12
Cash on hand....... ........ 265 49

$1,871,388 64
PROFIT AND LOSS ACCOUNT.

Dr.
To cost of management, in-

cluding salaries, directors'
fees, auditors' fees and office
expenses..............-......$ 12,233 58

Manitoba expenses ...... ...... 1,756 68
Dividends INos. 55 and 6.... 43,013 10
Interest on debentures and de-

posits...... .... ............ 39,827 49
Agents' commission on loans

and sterling exchange.......4,304 96
Tax on dividends...... ....... 838 92
Transferred to contingent fund 3,692 79

$105,667 52

By interest on investments .... $105,572 12
Premium on stock............. 95 40

$1o5,667 52
AUDITORS' REPORT.

To the Imperial Loan and Investment
Company, of Uanada, Limited:
Gentemen,-n e beg to report that we

have careuily examined tne books, ac-
counts and vouchers of the imperial Loan
and investment Company, limited, for the
year endng 31st Lecember, 1697, and have
îound them to be correctly stated.

.We have verihel tue baiances of the sub-
sidiary ledgers.

T he balance sheet exhibits a correct view
of the company s affairs. We have also
examned the securities and iound them in
periect order.

ROBERT SEWELL,
T. E. P. TREw,

Auditors.
Toronto, 25ti January, 1898.

On motion of Alderman Lamb, seconded
by C. C. Dalton, bsq., Dr. 'fhorburn was
moved to tne cnair, and Dr. Kertland to
the position oi secretary for the meeting.

'he notice calaing tne meeting was then
read by the secretary.

In moving te adoption of the report,
the president said:

Gentlemen,-In moving the adoption of
the report, which, as customary with US,
has been placed in the nands of the share-
holders one week before the annual meet-
ing, I will not take up your time unneces-
sarily, but should like to direct your at-
tention to a lew items ot interest in con-
nection with the financial affairs of the
company.

You will have noticed in the report be-
fore you, that after detraying all expenses,
there remains a net profit for the year oL
$46,705.89, from which the sharenolders
have received two half-yearly dividends at
ô per cent. per annum, amounting to 43,-
013.10, leaving a surplus of $3,692.79.

This surplus your directors have deemed
it prudent to carry to contingent account,
a fund specially set apart to provide against
losses, which, experience teaches us, are
sure to occur more or less in defiance of
the most judicious and careful manage-
ment, and after charging this fund with all
losses ascertained during the past year,
there remains a balance to that account of
$21,6o2. 15.

The reserve fund remains $6o,ooo, or
about 23 per cent. of your paid-up capital.

I wish to call your attention to a very
important matter in the report, namely,
that the actual cash received during the
year, as interest on investments, exceeds
by some thousands the gross earnings for
that year, indicating that all claims for
the year, including dividends and the
amount carried to contingent fund, have
been met from interest received and not
from anticipated receipts, which might or
might not prove substantial.

The indications of renewed prosperity,
after so long a season of depression, re-
ferred to in my last report, are, I am happy
to state, becoming more evident. May we
not, therefore, look forward hopefully to
the near future? I emphatically answer
Yes.

The recent discovery of gold mines, and
the great influx of people consequent there-
on, have caused an increased demand for
produce, and given steady employment to
thousands, resulting in higher prices for
provisions, and an increasing demand for
farm propert of all kinds, both in On-
tario and Kfanitoba. All these things
point to an era of renewed prosperity, on
the threshold of which. you will all agree
with me. we now stand.

Our Edinburgh agents have written us
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in some anxiety as to the failure of the
"Farniers' Loan Lomnpany, but, by tns
time, it wili have beconie as eviden ii
ureat B3ritamn as it is niere, tiiat, snoutd
tnat institution ail to muet mne uemanu o
its creditors in tuil, it wiiu Oe owing to a
gross mismanagement not at ail ukely to
obtain in any otner oaiiing company in
this city.

The iailure of the Toronto Financial
Corporation lias been noiceu, an institution
ignorantly styleui by soie a 1oaing
company, but, as you knuw, tais corpora-
tion nad notiing wnatever iii common aitu
loanng companies, Deing sinày a DaniK-
ing business investing its iunus in a great
measure in promissory notes at a iiigtî
rate of interest. W e have iniormed our
agents in Luiinourgu tuat tue protection
or our bondnoiders suail stili De, as it ever
nas been, our irst care; tnat we have for
many years paid dividends at seven and six
per cent. because our casn receipts on in-
terest account have justined us in so oing,
and that if, in te near or far luture, at any
tie, cash receipts should not justîîy sucai
dividends, we snail certainly cease to de-
clare them at tuat rate or at any nignler
rate than such as our earnings approve.

In view of the lower rates now to be nad
from first-class investments, entailing a
decrease in earnings only partially com-
pensated by the lower rates paid on deben-
tures and deposits, it lias been deemed ex-
pedient to curtail the working expenses
so far as consistent with the due etfhciency
of the staff, and to tis end your directors
have made arrangements, satisfactory to all
parties concerned, reducing expenses for
the current year to as low a figure as
possible.

I have much pleasure in testifying once
more to the integrity and etticiency of tne
company's staff -in their several depart-
ments, and also to the interest in our affairs
displayed by our agents in Edinburgh.

1 beg leave to move, seconded by Sir
George A. Kirkpatrick, the adoption of the
report. But before putting the resolution
I shall be glad to answer any questions
which any of the shareholders may de-
sire to ask me. Several questions in re-
ference to the nature of the company's
securities, etc., were then put to the presi-
dent, especially by Messrs. Barlow Cum-
berland, J. G. Ridout, George Hallen and
Henry Swan, all of whicu were answered
to the complete satisfaction of those gen-
tlemen and of the shareholders present.

In seconding the president s motion for
the adoption of the report, Sir George A.
Kirkpatrick, the vice-president, said:

I have pleasure in seconding the motion,
which has just been made by the president,
that the report of the directors with the
accompanying statements be adopted.

It must be satisfactory to the share-
holders to know that the actual amount re-
ceived in cash, for interest for the past
year, has been in excess of all the charges
for interest on debentures and deposits, for
all expenses, and for payment of the
dividends.

This shows that your securities are live
and active ones. Indeed, I may say that
in Ontario we have only one property on
hand which is unproductive, and only a
small amount has been loaned upon it.

You will be pleased to know that your
company has no loans on suburban un-
productive property.

The only loans your directors care to
ertertain are upon such high class security
that the rate of interest obtainable is annu-
ally decreasing. To make any profit, it
is necessary to obtain money on our deben-
tures at the lowest rates. We have, com-
paratively speaking, a small amount of de-
bentures falling due this year, and we must
be prepared to pay theni off, unless re-
newed at reduced rates. If paid off it will
irivolve a contraction in the amount of our
loans.

The abundant harvest last year in Mani-
toba and the realization of good prices for
all farm produce has restored coigdence
and hope to the settlers in that country.
Lands sell readily; old debts and consid-
erable arrears of interest have been paid,
and evervthing betokens a new era of pros-
perity, which would benefit ail the finan-

cial institutions, your company included,
wlicu have loaned money to the settlers
ior the development oi tiat great country.
As an evidence of the returnîng prosperity
of Canada during the past year, I 1eed only
refer to tûe great expansion of our tradc
which has taKen place; tne large increase
in the exports of iarnm produce and of ani-
mais and their products of over $i,O0,ooo
over the exports of the preceding year, all
of wiuch goes directly to the benetut oi tnie
larmers, that large class of tne community
upon whose prosperity so much depends;
and to the increase in tne bank deposits
since 1st January, 189j, oI 25,0OO,OO0.

These figures surely shoulci make every
person interested in Canada fuil of hope
îor the future and feel confident that in no
other country will the' capitalist find a
safer investment for his money.

'le motion was then put to the meeting
and carried.

Moved by Wm. Davidson, seconded by
Dr. Daniel Clarke: That the thanks of the
shareholders are due, and are hereoy ten-
dered to the president, vice-president and
directors, for their services during the year,
and that the sum of $1,5oo be paid tnem fof
their services, to be divided among theimi
as they may decide. Carried. .

Moved by H. M. Pellatt, seconded by C.
C. Dalton, That Messrs. Robert Sewell
and T. E. P. Trew be paid $200 eaca for
their services during the past year, and that
Mr. Robert Sewell and Mr. T. E. P. .frew
do act as auditors for the current year.

It was moved in amendment by Barlow
Cumberland, seconded by H. Swan: 'fTnat
Mvr. T. E. P. Trew shall act as auditor for
the current year, and that the appointment
of another be left in the hands o the direc-
tors, and that the auditors shahl receive
ý$20 each for their services. This amend-
ment was then put and carried.

Moved by Alderman Lamb, seconded by
Alexander Smith, That a poil be now
opened for the election of directors, and
tmat the same be closed whenever five min-
utes shall have elapsed without a vote hav-
irg been entered, and that Bernard Saun-
ders and C. C. Baines be scrutineers, and
that they shall hand the result to the man-
ager, and that they be paid the sum of
four dollars each for their services.
Carried.

ELECTION OF DIRECTORs.
The scrutineers handed to the manager

the following names as the result of the
vote for the election of directors for the
current year: Dr. Thorburn, Sir George
A. Kirkpatrick, Ald. Daniel Lamb, Rich-
ard Shaw-Wood (London), E. H. Kert-
land, C. C. Dalton, H. M. Pellatt.

At a subsequent meeting of the directors
(Dr. E. H. Kertland in tue chair), James
Thorborn, M.D., was re-elected president,
and Sir Geo. A. Kirkpatrick, vice-president
for the current year.

UNION LOAN AND SAVINGS
COMPANY.

The thirty-third annual meeting of the
stockholders of the Union Loan and Sav-
ings Company was held at the company's
oftices, 28 and 30 Toronto street, Toronto,
on Wednesday, the 9th day of February,
1898, at 12 o'clock noon, and was largely
attended, amongst those present being:
Walter B. Geikie, Esq., M.D., F.R.C.S., E.,
president, in the chair; John Stark, Well-
ington Francis. Thomas Gilmour, Wm. N..
Eastwood, Rev. Dr. Robert C. Moffat,
William Cook, Rev. Dr. J. H. Starr, Chas.
McCaffry, Dr. J. C. Patton, Alexander
Smith, William Spry, R. C. Carlyle, Geo.
Robinson, J. J. Maclaren, Q.C., Harman
Schmidt, Magnus Shewan, Arthur Harvey,
T. Mortimer, Kennedy Cerberry, Robert
Bustard, Prof. John Fletcher, R. D.
Moffat, M.D., Henry Jordan, and others.

Mr. McGee, the manager, was requested
to act as secretary, and read the notice
convening the meeting, as also the direc-
tors' report:

REPORT.

The directors beg to' submit the state-
ment of acounts for the year ending
3lst December, 1897.

The earnings for the year amount to

$1I13,944-73. After paying two half-yearly
diidends at the rate of o per cent. per
annum, a balance of i1,316.,1 remains to
the credit of contingent account.

ilhe reserve lund stands at $200,00o.
Lhe repayments from borrowers amounit

to 430/,742.09, showing a satislactory ini-
crease over last year.

'Ile companys debentures and deposits
have been reduced by over $oo,ooo.

Mr. Maclean, the late manager, resignied
ir. the montîî oî September îast, ancidat
the unanimous desire of the board, Mr.
James C. Mcuee, for some years a direc-
tor, and one of the largest shareuolders,
accepted the position.

Your directors refer with pleasure to the
visit during the past sumner of W. C.
McEwen, bsq., W.S., Edinburgnî, resident
director in Creat Britain, who was tnlus
aftorded an opportunity ot becoming fali-
liar with the artairs of the company.

The directors regret to annouice the
retirement of Francis Richardson, Es4.,
cwing to advancing years: Mr. uiciardson
lhaving been continuously a director of tne
company since its formation, and was for
many years its esteemed president.

The vacancies on the board have been
filled by the appointment of Wellington
'rancis, Esq., and Thomas Gilmour, t.sq.,

of this city, who are weIl and favorably
known, and who represent large interests
in the company.

Amendpients to the company's by-laws,
bringing them into conformity with the
recent Act of the Legislature, will be sub-
mritted for approval. The auditors' re-
port hereto appended, shows that they have
audited the books of the company, and
ic.und them correct.

The directors hold their seats from year
to year, but are eligible for re-election.

Respectfully submitted,
W. B. GEIKIE,

President.
FINANCIAL STATEMENT FOR THE YEAR

ENDING 3IST DECEMBER, I897.
ABSTRACT OF ACCOUNTS.

Liabilities.
To the public-

Deposits,. includ-
ing interest................$

Debentures, ster-
ling. .. . . . . .. .$1,124,I27 62

Debentures, cur-
rency..... .... 185,428 73

Reserved for in-
terest accrued
on debentures.. 8,750 o0

National Bank of
Scotland .... ..
To Stockholders:

Capital stock sub-
scribed.-.... .... 600,oo0 00

Capital stock sub-
scribed, 20 p.C.. 495,400 00

$1,095,400 00
Capital stock sub-

scribed, fully
paid.........6... ooooo 00

Capital stock sub-
scribed, 20 p.c.. 99,020 00

Reserve fund
Contin g e n t ac-

count.......
Dividend No. 66,

payable 8th Jan.

Asets-

197,586 .39

$I,318,30
6 35

38,273 92

699,020 00
200,000 <o

1,316 71

20,834 70

$2,475,338 07

Mortgages on real estate, etc.$2,37 6 ,444 37
Real estate, company's prem-

ises, Toronto street..........66,470 46
Office furniture and fixtures. 1,284 9'
Cash in Dominion Bank .... 314 18
Cash in hand.............

$2,475,338 07

PROFIT AND LOSs ACCOUNT.
Dr.

To Dividend No. 65..$20,834 70
Dividend No. 66..... 20,834 70 40

M cpl$t4669
Municipal fax thereon 712 93
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54,749 91
7,481 42

3,873 10

Interest on debenture
Interest on deposits.
Commission an<

charges on mone,
borrowed and loane

Expenses of man-
agement:

Salaries and office ex
Penses.. .... .....Oirectors' compensa
tion.

Audito an< scruti
neers

Advertisin and sta
tionery........

Contingent accoun
balance.........

-rcontingent account (balance) $7,898 25
Interest on investments.. ...... 113,944 73

$121,842 98
JAMES C. McGEE,

Manager.

b We, the undersigned, have audited the
books of the Union Loan and Savings
bornpany for the year ending 31st L>ecem-
ter, 1891, and finci tiiem i contormity witate above statement, and have checked the
Vouchers and mortgage registers, and

Jur-d them correct.
JAMES CARLYLE,
JOHN N. LAKE.

Auditors.

aThe President on rising to move the
aoption of the report, said:

bihe annual report for tne year ending
stecember 31st, 1897, together with the
tement of accounts, is in your hands.

coYou Will see that tie earnings of the
$il pany during the year amounted to
yea394473, and after paying two half-

er îdividends at the rate oî 6 per cent.
servnum. and all other charges, the re-

Uinund stands at ý200,0oo. The repay-
t bv borrowers show the amount oi

over t -09, being a considerable increase
rte amount so repaid last year.

indetcompany'sdebenture and deposit
thanednless have been reduced by more
Ven1b loo during tue year. In .o-
largeibr last our steriing debentures were
that tY renewedwhile aillthose due at

)Cou e in Canada were renewed.
andOU wll note with pleasure the general
Cai arked revival of business throughout
Pres a after the prolonged period of de-
the brin The abunîdant harvest oi 169/,derigh t prospect of the opening up and
Caaeoping of the immense minerai wealta
rtbata.has been proved to possess, a

and eY increased demand in Great Britain
kind Sewhere for Canadian products of ail
Caai and last, but not least, the fact that
positta has taken, during the past year, acedented of prominence altogether unpre-of the E as.an increasingly important part
Public mnpire, with the result of drawing
and tattention strongly to her capability,

e recoj- means of developing these-

fur antignize in these facts good reasonscreased 1cpating a long era of greatly in-
Yr Prosperity.

iponr directors have been able to effect
,iant changes in two directions, viz.,With rease of efficiency of management,

wilî, a dcrease of cost. These changes
lar ln theRge savine next annual report, show a
wrkin e g in cost of management andn9 xpenses. This could not be

c nthepresentreport, because the'ate ees aluded to were not effected until
in tis year.
acl epteMber last the resignation of Mr.

wag, aRer hoccupied the position as
as tenfeh e company for many years,

tMeredGe and accepted. Mr. James
b leany ' Who has a large interest in theaOardaoy and has been a member of theaDpoiOfd irectors for soie years, was

oi ]0cr uo ncceed Mr. Maclean. It is
of intre ,t acGeetosay that since his

ithet, his attention to every detaile and mpany's business has been untir-
-to theedingly satisfactory in every

8,568 77

2,486 66

*i 5000

4740o8
$12,039 51

t
. 1,316 71

$121,842 98

The report refers to the visit of W. C.
McEwen, Esq., W.S., our resident direc-
cor in Great Britain. ''ne members 01 tue
ooard gladly welcomed him amongst
them. kils visit,> as the report states, en-
abied him to make himseit lamiar witn
the affairs of the company in wncn lie
îas always taken the deepest nterest. Un
nis return to Scotland, Mr. McEwen pre-
pared a circular to the friends ofi tre com-
pany in Great Britain-debenture nolders,
shareholders, etc. ln this he directs spe-
cial attention to the improved and improv-
iîg condition of attairs in Lanaaa, ana to
aie excellent harvest. lie speaics very
iighly of Toronto and of tne country gen-
erally. Of tne company's debentures, ne
speaks as follows: "Mr. McLwen is satis-
ned that its debentures form a thorougnly
sound investment of their class.' i
Canada he closes his circular by saying:
"It is a country wlmcn only requires to
be known and visited in oraer to get tne
attention it deserves, but las not yet
received."

The report speaks of the retirement from
the board of Francis Richardson, Esq.,
our senior director. He retires owing to
advancing years, having been continuousiy
a member of the board since tie tormation
of the company, and for most of his years
of service was its highly respected presi-
dent. He leaves the board with tne best
wishes of all its members. 'The vacancies
on the board have been filled by the ap-
pointment of Wellington Francis, Esq.,
and Thomas Gilmour, Esq., o tnis city,
both gentlemen being large shareholders,
and well known as successtui and able
business men.

The by-laws have been amended by
leaving out several useless provisions, and
by bringing them thus simplified into ac-
cord with the Loanl Companies Act of
1897, and a resolution approving of ttheir
adoption will be submitted to tnis meet-
ing.

The vice-president, in seconding the
adoption of the report, said:

It will not be necessary to occupy inuch
of your time, tne president in his remarks
naving gone very tully into matters. It
mignt, nowever, be satisfactory to the
sharenolders to learin tnat of the $113,944.-
/3 shown as received as interest on invest-
ment, viz: rom mortgages, city debentures,
uovernment scrip, and rent of properties,
4101,000 was actually collected in cash, ani
a large proportion of the balance nas since
been received.

You will observe that the company's de-
posits have again been reduced during the
year by the payment of over 25,00o.Leposit
money is eneaper than money borrowed
on debentures, but being subject to with-
drawal on short notice, the directors are not
encouraging it, but are asking depositors
to take debentures in lieu thereot. Our
currency debentures have been added to
oy over $8,ooo, showing increasing confi-
dence in this company. Owing to the
iailure of a Canadian loan company to
meet its maturing debentures, Mr. Mc-
Lwen was unable to secure renewals for
all the company s bonds falling due in
1897, but now having personal knowledge
of the company's affairs, and knowing tne
security for debenture holders to be un-
questioned, it is confidently expected that
lie will not have much dimculty in secur-
ng renewals for the greater portion of the
bonds maturing this year.

The president has referred to the change
in management, and reduction in working
expenses. I wish to emphasize the fact
that this has not been done at the cost of
efficiency. The business of the company
is receiving more care and attention, and
Mr. McGee and his competent staff have
done, and are doing all in their power to
obtain the best results from the company's
business, and already there has been a
marked improvement in this respect.

The Rev. Dr. J. H. Starr and Mr. Harvey
each spoke briefly in terms complimentary
to the management, and the following reso-
lutions were passed unanimously:

"That the report of the directors, and
statement of accounts submitted to this
meeting be received, and adopted."

"That the thanks of this meeting be
given to the company's resident director
in Edinburgh, Mr. W. C. McEwen, W.S.,
for his valuable services in connection with
the company's debenture business for the
past year, as also to Messrs. Allan, Buck-
ley, Allan, and Milne, for the interest
taken in the company's business during
the past year.

"That the Rev. Dr. Moffat and Mr. H.
L. Stark be, and they are hereby appointed
scrutineers, for the purpose of determin-
ing the vote of the directors for the cur-
rent year.

"'That the thanks of the meeting be given
to the directors, auditors, and officers of
the company, for the satisfactory manner
in which they have discharged their re-
spective duties, and that Dr. Carlyle and
Mr. E. B. Freeland be, and they are hereby
appointed auditors for the current year,
their compensation to be fixed by the
directors."

"That the general by-laws now submitted
to this meeting be confirmed and adopted."

The scrutineers reported the following
gentlemen duly elected directors of the
company: W. B. Geikie, M.D., John
Stark, William N. Eastwood, H. B. Yates,
M.D., W. C. McEwen, W.S.; Wellington
Francis, and Thoflias Gilmour.

-At a subsequent meeting of the board,
Dr. Geikie was re-elected president. Dr.
Geikie thanked the board for the renewed
expression of its confidence, but owing to
his professional and other numerous duties,
desired to be relieved from the position
and John Stark, Esq., was elected presi-
dent and Wellington Francis, Esq., vice-
president for the current year.

JAMES C. McGEE,
Manager.

February gth, 1898.

TRANSACTIONS ON TORONTO
STOCK EXCHANGE.

Business on the Toronto Stock Exchange
has been fairly active during the week,
and stocks generally firm. Bank shares
have been very little dealt in, but con-
tinue strong. Commerce sold at 1364 at
the beginning of the week, and closed at
138. Imperial has fallen to 194. On-
tario has advanced 252 points, and is
queted at 10332. Western Assurance ad-
varaced a fraction, and is now selling at
167Y8. C.P.R. Stock sold from 864 to
88r/, a gain of $8 on last week's price.
Toronto Railway has shown an advance
from 988-1024. Loan companies are
steady. Following are the transactions
for the week: Ontario Bank, 37 at I03½;
Canadian Bank of Commerce, 280 at
1364-138; Imperial Bank, 95 at 193;4-194;
Dominion Bank, 10 at 257; Bank of Ham-
ilton, 3 at 173; Brit. America Assur. Co., 133
at 1282-128ys; Western Assurance Co.,
700 at 166½-167/8; Consumers' Gas Co.,
2 at 212; Montreal Gas Co., 620 at ig694-
197-Y; Dominion Telegraph Co., 15 at 132;
Ontario and Qu'Appelle Co., go at 50;
Canada North-West Land Co., pref., 120
at 52; Canada N.-W. Land Co., common,
300 at 15; C.P.R. stock, 2,020 at 86y4-88yg;
Toronto Electric Light Co., 455 at 1364-
1377e; new, 29 at 1174-119; Commercial
Cable, 825 at i864-188¼4; reg. bonds,
$72,300 at 1068-1O6½; coup. bonds, $12,ooo
at 106-1o694; Bell Telephone Co., oo .at
I74,Y8-174/2; Richelieu and Ontario Navi-
gation Co., 245 at 11294-112½; Toronto
Railway, 1,095 at 98Y8-10294; London
Street Railway, 530 at 179Y4-178A; Canada
Landed and National Investment Co., 45
at 101¼; Canada Permanent Loan Co., 55
at 1092; 20 per cent., Io at 80; Central
Canada Loan Co., 10 at 125; Freehold
Loan Co., 58 at 92-94; 20 per cent., 393
at 73-74; Huron and Erie Loan Co., 9 at
167-170; London and Canadian Loan Co.,

45 at 73; London Loan Co., 3 at 105; Mani-
toba Loan Co., 40 at 40; Western Canada
Loan Co., 20 at 120; 25 Per cent., 145 at 90.
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DISSATISFIED POLICYHOLDERS.

A meeting of policyholders in the Coven-
ant Mutual Life Association, of Galesburg,
11L., was lield in the I.O.O.F. hall, at which
were present a large number of the Hamil-
ton members of tne association, who have o
held policies for the past twelve or thir--w
teen years, and some of the remarks made vi
were anything but complimentary to the c
institution's management. The cause of t
the meeting was the receipt by the mem- r
bers of a circular with reference to a new f
form of policy which it is proposed to 1
adopt, the alternative of which is an in- f
crease of rates-from double to treble the L
present scale-in March, and the rating of f
nmbers at present age instead of age at l
entry. Mr. William Amor was elected c
chairman, and Mr. William Donaghy sec-
retary of the meeting.w

The institution is licensed under the Do-a
minion Act, and has about fifty members P
in this city. Ten years ago it had 140
members here. The stead rise in rates
has led to numerous withdrawals. The i
society has issued 140,000 policies, but thea
present membership is about 45,000, lapsesa
and claims having pulled down the num-
ber, the rates rising accordingly. Aa
Hamilton insurer gives the Times thisa
statement of his payments: 1885, $32.4o form
$5,ooo policy; in 1886, $35.40; in 1887,a
$45.90; in I888, $45.90; in 1890, $55.40; ina
1895, $62.io; in 1898, it is proposed to in-
crcase it to $124.20.1

At the meeting the situation was dis-f
cussed, and various views were expressed.V
Some wished to wind up the company;1
scme said they would drop out, and a few1
were for changing the policy. The gen-
eral feeling was that the Government ought9
to act in the matter.-Hamilton Times. c

-Mr. J. J. Milladge, of the firm of Gib-
bons & Milladge, grain brokers, has beenf
appointed manager of the Boissevain
branch of the Union Bank, and leaves this
morning to take charge. Mr. Milladge'wast
accountant of the Boissevain branch whent
it was started, and afterwards was located1
at Souris. It is reported that on his re-
turn from the east Mr. H. B. Shaw, ac-
countant in the Union Bank, will to
Indian Head as manager of the Union
Bank branch in that town. Mr. Shaw is
captain of the Winnipeg hockey team, and«
the Winnipeg football team, and will be1
greatly missed by both these organizations.4
-- Winnipeg Free Press.1

-Liverpool has just found it impossible1
to float a loan for £1,500,ooo, as the Stockq
Exchange refused to list it. This is due;
to sharp practice on the part of the corpor-1
ation with the brokers when it issued a
small loan three years ago.-Gazette.

-San Marino, the little republic in the
Apennines, has proved that it is up to date
bv having á bank failure and arresting all
the directors for fraud.

STOCKS IN MONTREAL.

MONTREAL, Feb. 9th, 1898.

cs

STOCKS. 0 >

Montreal......... 239 238 47 245 238 225
Ontario.................. ......... 105 101 82
Molsons.............. ......... 205 200 19)
Toronto....................235 227 227J
lac. Cartier....................9.1 1876
Merchants 1791 1781 71 180 1786E19
Commerce 137é 135 58 1376 13%4 127
Union...................... 115...1 112
M. Teleg.......180 180 65 180 1781165J
Rich.&Ont.Nav. 114 11,1 751 112J 110!891
Mont. St. Ry ... 251 248* 2958 251 250e 225

new do ...... 248 246' 150 24 2474... ...
Mont. Gas C. 197 1966j 6131 1 1970 194
Can . Pacifie Ry 8..86ý86 17468 ï 88155

do Grant bnds. . ...... ......... ...... . . 110 .........
Bell Tele........ 175 175 128 i7J 175 157

Mont. 4% Bond.... ..... ........ ......... .. ....

Commercial.

TORONTO MARKETS.

February 1oth, 1898.
DAIRY PRODUcTs.-In dairy products the

offerings have been greatly increased tnis
week, but choice quanlties have held their
alues and are in good demand. The large
offerings of creamery, due to the con-
irued dullness of the export trade, have
etulted in weakening the local market;
or tubs the outside quotation is 18c., while
.9V2c. is quoted for prints. There is a
airly good local trade in cheese, but the
United Kingdom has not improved, and
ormer quotations rule. Receipts of new-
aid eggs are increasing, and in country
centres they are freely purchased by retail-
ers at 16c., while on the street they are
worth 18c. per dozen. Of limed, stocks
are light, and dealers quote 14V2 to 15c.
per dozen.

FLOUR AND FEED.-There is little new
n the trade. Values remain about as last
reported. The demand is moderately
active. Bran and shorts meet with a good
active movement.

GRAIN.-Values of wheat have advanced
all along the line. Leliveries at present
are small, as the country roads are in
wretched condition. There yet remains,
according to the estimate of a leading
authority on the street, 25 to 33 1-3 per
cent. in the hands of Ontario farmers. It
is not expected that deliveries will increase
for some time. The "Corn Trade News"
review of the foreign crop situation speaks
very favorably of the crops in the United
Kii gdom. France-Crop prospects good.
Russia-Very little fresh news at hand. Ar-
gentine-Reports rather irregular and
offers scarce. Chili-Offers few. India-
A fair crop is expected in Kurrachi dis-
tricts. Roumania-Crop looks well. Aus-
tro-Hungary-Cold weather prevails, and
fields bare of snow. Italy-Crop pros-
pects satisfactory. Spain-Prospects good.
Belgium and Holland-Generally favor-
able. In reviewing the situation an in-
teresting comparison is made, showing that
the total stock of wheat at six principal
ports of America and Europe are now
only about half what they were two years
ago. On the other hand, the floating
supply is much larger than it was in 189/
or 1896. It estimates that ·the United
Kingdom can only rely on a weekly aver-
age of 920,000 bushels up to June 25
from the floating supply, and fresh pur-
chases will have.to be made to supply the
balance of requirements.

GREEN FRUIT.-The trade has had to
face unfavorable weather conditions. The
changableness in conditions has adversely
affected the quality of the fruit. It is a
peculiar feature of the fruit business that
shoppers must usually see to buy, and the
extreme cold has, of course, prevented per-
sonal shopping. There is an improve-
ment in lemons. The quality of the stock
here at the moment is not as good as it
might be, but fruit purchased in New York
and Boston will be here before the close of
the week. We quote: Oranges-Wash-
ington Navels, 96s. 112s, $3.25; 126s, 150s,
$3.50; 176s, 200s, $3.25 per box; Bahamas,
150s, i176s, 200S, $2.50 to $2.75 per box;
Valencias, 42os, ordinary, $5.50 per box;
420s, large, $7 per box; 714s, large, $7.5c
p er box; Bitter or Marmalade oranges,

3.50 per box; grape fruit, 96s, 126s, $3.5c
to $4 per box. Lemons-New Messina,
fancy, 300s, 360s, $3 to $3.25; choice, 300s
360s, $2.75 to $3; bananas, extra fancy
fruit, per bunch, $1.50 to $1.75; apples
$3.50 to $3.75 per bbl.

GROCER IE.-Business this week has nol
been active, and the movement on the
whole is probably not quite so good as tha
of the previous seven days. In sugar!
there has been an advance of 1-16c. al
round, with the exception of No. 2 granu
lated, which remains without alteration
The demand for sugars is very little bette
than it was some weeks ago. Teas fin(
moderate movement. New shipments eî
"Ninan," from Colombo, of exceptiona
value, strong flavory teas, are expecte
here soon. Japan teas worth about 17 t(
i8c., are firnm, and none too plentiful

There is little that is new in canned goods.
Values remain steady at former advanced
rates. Beans show exceptional value, but
somehow the fact is not appreciated by
the public. We quote:

Tomatoes, 3 lbs. (1897)... per doz.
Corn, 2 Ilbs...............
Peas ............ ... ......
Beans ....... .... . . . ...
Asparagus................
Pine apple, extra standard.. "

"d standard......... "
Strawberries..............
Citron, flat tins...... .......
Peaches, 3 lbs...........

"é 21bs............
Plums, greengages, 2 Ilbs... "

Lombards, 2 lbs.. .
" Lombards, 3 lbs .. ..

$1.25
85c.
85c.
85c.

2 25
2 00

I 75
1 50
'00

2 00
I 30
I 15
I00

I 40

PROvISIONs.-There is an easier feeling
in dressed hogs During the cold weather
country shippers did not make the ex-
pected consignments, and it was surnised
tey were, storing the hogs awaitingdi
change in the situation. It came, but di
not take the anticipated turn. The warn'
weather brought forward such large re-
ceipts that packers have had somewhat the
better of the market. Sellers are noea
coming forward with propositions, wherea
a week ago buyers were soliciting cOn-
signments. Holders are willing to ac
cept packers' prices, which are aboutght
follows: $5.75 to $5.80; for light-weigt
Western hogs, $6 to $6.o, and "street
hogs $6.io to $6.20 per cwt. Products
are rather more active than is usual at
this season of the year. All classes are
affected by the improvement. Snoke
meats are very active. Long clear bacO
is in excellent request, and there are on .
hands heard strong opinions as to jtS
value. Packers look for a good trade i1
the West this season. From now "Itrl
the close of the packing season in APrh
and May, there will be activity among the
wirnter packers in prepartion for the C
pected good movement.

SEEDs.-There is little or no changeO
the market. Merchants are not anxiOus
buyers, as the result of weakness andoalP
parent apathy in foreign markets. e
prices are nominally unchanged. red
quote: Alsike clover, $2.50 to $4;175,
clover, $2 to $4; and timothy, $ 1 to$
according to quality. In New York, 8th
cording to the Journal and Bulletin, for
inst.: "There is more jobbing inutiryStill
clover since the weather improve-. checks
the moving of stuff is slow and still We
trade. Exporters are indifferent. cn-
quote: Clover at $5.25 to $5.50 for COc
mon to fair, and $5.621/2 to $5.75 for cOr,
to fancy in car and job lots; No. 1cyork;
export, $3.40 per bushel, f.o.b. New and
$2.75 to $3 for fair timothy in carlotsg.9
$3 to $3.25 for high grade. Flax,g
Chicago, c.i.f. New York, $1.20.

WOOL.-Little that is interesting sit-
be said of the local trade. All woOls Il
able for blanket making purposes arethat
active demand,. while a better classanu,
will meet the needs of knit goods fthe
facturers are in more active request. e
January series of London wool sale c
Feb. 2nd. There have been availahan-
ing the series 171,000 bales, of whicL es 'to
tity 152,000 bales were sold, 82,0 ba> 0

the home trade, 6oooo bales for the ao"
tinent, and 10,ooo bales for America, hich
19,ooo bales, including 8,ooo alesf the
were not offered, are held over frsent
next series. The opening of the rond"
series was marked by animated French
competition, except on the part Of ye
operators, and a generai advance 0ool
per cent. was established. LaTbs 
was in meagre supply, and reaizeoffere d
rates. Crossbreds were largelY 'atelY.

t and fine, well-grown sold well in shOft
s irregularity has been noticedIn At
l faulty, with prices in buyers efavOre3d.
- the closing fine greasy crossbreds were d
. to id. dearer, while others were ithe ath
r Sliies ranged from paritv t ' teoti
d series' quotations to ',d-ehighe. itl

x African, in moderate quantities, i
LI ready sale, hardening since the ?estem
d Closing: Snow whites FA stern
o flcece. washed. Id. to 132d.; E
.to ½d., and greasies, 14d. to

1064



THE MONETARY TIMES

MONTREAL MARKETS.

MONTREAL, 9th Feb., 1898.
ASHEs.-There is no appreciable alteration

in the state of the market. Receipts are at the
rate of about 25 barrels a week, and the demand
still slow. We quote first quality of pots $3.40
to 3.50; seconds, $3.15 to 3.20 ; pearls nominal
at 84.75 per cental.

CEMENTS AND FIREBRICKS.-Some revival of
enquiry for cements is reported from the West,
quotations being asked for several lots, includ-
ing one of 3,000 barrels, the stock being wanted
1n anticipation of milder weather permitting
Outdoor work. Locally business is quiet, but
Prices are firm. In Europe manufacturers of
English cement are asking higher prices, some
quoting an advance of 15c. a barrel, and Bel-
glan makers quote from 5 to 8c. advance, so that
opening prices this spring may be calculated
on as being high. Firebricks have been mov-
ng Out fairly well the past several weeks at $17
O 22.00 per thousand. Some fair orders for
sPring importations are being booked.

DAIRY PRODUcTs.-The cheese market re-
Mains almost discouragingly dull, and no busi-
ness of any consequence is reported. Holders,
however, do not show any great inclination to
Sacrifice their goods, and quotations are about
8 to 8 c. for finest grades. In butter there is
not much doing beyond a steady local consump-
tive demand for good grades, and values incline
to easiness ; for fine creamery 18 to 18ic. is
to ut the figure, fine dairy 15 to 16ic., rolls 14
to 5C. New laid eggs are coming in more
freely, and are consequently easier in price at
23 to 24c., limed 13 to 16ce, best candled 15 to1 6c. per doz.

DRY GoODs.-It may be said that dry goodsPayments were very fairly met on the fourth of
thisI month. With some of the leading houses
the percentage of paper met was lot so large
as calculated on, but this was due in greal
r9leasure to several recent important failures,
and the proportion of payments is reportec
btter than an average, and ranges generallt

n o 60 per' cent. Orders continue tccone in well from outside points, and some
North-West and British Columbia buyers have
been in the city, making fair selections. ThSering millinery openings have been fixed fo

arch lst, 2nd and 3rd, and it is expecte
*ill be largely attended.

nISH.-Although Lent sets in on the 23r
for fisno special demand has Vet developecfoe fisb, and prices are without notable change

3 75quote:-Green cod, No. 1, 8350 to
35 5; O. 1, large, 84 to 425; dry cod

S5to 3. 7 5 ; No. 1 herrings, 84.25 to 4.75
to î. salmon , 12 to 13.00; B. C. ditto; $10 50
to 7c 100 sea trout, $6 50 to 7.50; haddies,6

c. bloaters, $1 to 1.25 per box; boneles
Per'barto 5c. per lb.; whitefish, 84.75 to 5.00

FURs.-Theheavy snowstorms have interfred With consignments from back country
thernts, and receipts continue light. In price

r 1s nothing new. We quote : - Mink
arge dark, 11.50 ; small, do., 11.00 to 1.25
ynrten, 81.75 *to 2.25; fisher, $4.50 to 7.00
darl ' 100 to 2.00 ; otter, 11.00 to 12.00 fo
to 0 .pale, 15.00 to 7.00.; red fox, large, $1.30
bea' -small, 81.00; cross fox, $3.00 to 6.00
10. Cubs, 83.00 to 7.00; medium, 17.00 ti
70,,c large, $12.00 to 15.00; skunk, 15 to
ra t.,asl to color and stripe; coon, 20 to 75c.
quoted ,i7 c.to ]0c. kits, 2 to 5c. Beaver, no

,killingbeing forbidden by law.
MONTREAL STOCKS IN STORE.

> t bushels.
Oats' .. ..ChYe 0 :..

'z ý" , .......
a .l .......wi......

eat.

Jan. 31,
1898.

110,337
61,089

591,890
41,433

126,694
31,416

962,859
269

15,155
31,900

Feb. 7,
1898.

94,415
60,499

677,175
47,796

118,331
40,361

1,038,577
98

15,961
33,748

s.-The only noteworthy feature of
s a slight betterment in refined
h were advanced a sixteenth of a
uesday. Factory prices are now
lb. for standard granulated, and 4c.
I refined ; yellows, 3 9/16C. to 3¾c.
ort a rather improved demand, and
es are again in operation. The
raw beet has been making some

gain in strength, last cables quoting 9s. 3d.
Molasses holds all the firmness lately noted.
Teas on spot continue surprisingly dull, and it
is thought in some quarters that jobbers are
holding back from buying, in thé hope of bear-
ing the market, but nearly all the Japans bere
are in two strong hands, who show no disposi-
tion to shade prices. Two more representatives
of Japan houses were in town soliciting orders,
since last writing, but did not accomplish very
much in the way of actual business, it is re-
ported. English advices report Ceylons a little
easier, and that teas coming forward show
improvement in quality. Cheap blacks are
reported to be moving slowly, and China greens
inactive. The local rice milling company will
resume operations in April or May, when some
shipments of paddy are due. Prices at the
moment are firm, but it is expected there may
be some easing off later in the spring.

HIDES.-Dealers' quotations for No. 1 hides
range from 9 to 9½c. per lb. with the quality
falling off, owing to the grub coming in. Re-
ceipts are also lighter, as the country kill is
over. Quebec tanners are not buying hides at
all liberally, and there is an accumulation of
some few thousand bides in warehouse here,
but the company is stiff in its ideas. Chicago
is reported very firm at 10c. Caliskins are
unchanged at 8 and 6c. per lb. ; but some
scarcity is predicted by several authorities this
spring. Lambskins bring 90c. to #1 each.

Hops.-The market has continued quiet the
past fortnight, and no important business is
reported. Good to choice Canadians are
quoted at 14 to 16c. ; yearlings, about 8c. per
pound.

LEATHER.-The market for black leather may

f be called appreciably stiffer. Western pebble
could hardly be bought below 13 to 13¾c., and
it is a question if anything very desirable could

'be got in Western splits at 22c. Quebec tan-
ners are asking 20 to 21c. for their splits, and
for juniors 18 to 20c. Local buNing is not par.
ticularly brisk, but tanners and dealers report

o good enquiry from England for both sole and
e blacks. the market there having apparently un-
e dergone much improvement since the collapse
e of the engineers' strike. The New Yor

market is reported firmer in sole. We
quote:- Spanish sole B.A. No. 1, 24 tc
25c.; do. No. 2, 22 to 23c.; No. 1 ordinary
Spanish, 22 to 23c.; No. 2, 19 to 20c.; No. 1

d slaughter, 25 to 27c. ; No. 2 do., 21 to 23c.;
d common, 20 to 21c.; waxed upper light an d

medium, 30 to 35c.; do. heavy, 27 to 30c.;
o grained, 32 to 35c.; Scotch grained, 30 to
, 35c.; western splits. 22 to 25c.; Quebec do.
; 20 to 21c.; juniors, 18 to 20c.; calf-splits, 30
0 to 35C.; calf skins (35 to 40 lbs.), 60 to 65c.
6 imitation French calf skins. 65 to 75c.; colored
s calf, American, 25 to 28c.; Canadian, 20 t
0 24c.; colored pebble cow, 13 to 15c. ; russe

sheepskin linings, 30 to 40c. ; colored, 6 to 71c.;
harness, 24 to 27c.; bufied cow, 12 to 14c.;
extra heavy buff, 15c.; pebbled cow, 13 to 13ic.:
polished buff, 11 to 13c.; glove grain, 12 to
13c. ; rough, 22 to 23c.; russet and bridle, 35
to 45c.

METALS AND HARDWARE.-The week bas
been a quiet one both as regards actual busi-
ness and changes in values, nothing being
reported in the latter respect. The efforts to
secure orders for American pig iron do not seem
to have resulted very successfully. Some mode-
rate business is reported in domestic bars at
$1.40, and in plates and galvanized sheets at
quotations. We quote:-Summerlee pig iron,
$18 to 18.50; Carron, No. 1, #18; No. 3, 017.25 ;
Ayrsome, No. 1, $17.00; No. 3, $16.50; Shotts,
$17.25 to 17.50; Carnbroe, 117.00, ex-store ;
Siemens pig No. 1, none; No. 2 Siemens,
none ; Ferrona, No. 1, 115.00 to 16.00;
Hamilton No. 1, 016.00 to 16.50 ; No.
2, ditto, 815.50 to 16.00; machinery scrap,
$14.00 to 15.00; common ditto, 812.00 to
13.00; bar iron, Canadian, 11.40 to 1.50;
British, $2.00 to 2.15; best refined, 12.40;
Low Moor, 85 ; Canada plates-Pontypool, or
equal, $2.10 to 12.15 ; 52 sheets to box ; 60
sheets, 82.25; 75 sheets, 12.35; all polished
Canadas, 12.40; Terne roofing plate, 20x28,
$5.90 to 86.00 ; Black sheet iron, No. 28, 02.25 ;
No. 26, 12.15; No. 24, $2.05; Nos. 17,
82; No. 16 and heavier, $2.15 ; tin plates
-Bradley charcoal, $5.60 to 5.70; charcoal,
I. C., Alloway, $3.15 to 3.25; do, I.X.,
13.90 to4.00; P. D.Crown, I. C., 13 60 to 3.75;
do., I.X., $4.50; Coke I.C., $2 90 to 2.95
for standard, $2.75 to $2.80 for 100 lbs.;
coke, wasters, 12 70; galvanized sheets, No. 28
ordinary brands, 84; No. 26, #3.75; No. 24,
$3 50 in case lots: Morewood, 15.00 to 5.10,
tinned sheets, coke, No. 24, 5ic. ; No. 26,
etc.; the. usual extra for large sizes. Canadian
bands, per 100 lbs., $1.75; English ditto, 82;
hoops and bands, 81.90 to 2.00. Steel boiler
plate, ¾-inch and upwards, $1.85 to 1.90 for Dal-
zell and equal; ditto three-sixteenths inch,
$2.50; tank iron, 4 inch, $1.50; three-sixteenths
do.; 12.00 ; tank steel, 81..75; heads, seven-six-
teenths and upwards, $2.45 to 2.50; Russian
sheet iron, 9c.; lead, per 100 lbs., pig, 13.60
sheet, $4 to 4.25 ; shot, 36 to 6.50 ; best cast-
steel,8 to 10c.; toe calk, 12.25; spring, 82.50;
sleigh shoe, 01.85; tire-,; 1.90 ; round machi-
nery steel 82.25 ; ingot tin, 15¾ to 16c. for L. &
F. ; Straits, 15¾ to 154c. ; bar tin, 16J to 17c. ;
ingotcopper, llto 12c. ; sheet zinc, 5to 05.25;
Silesian spelter, #4.75; Veille Montange spelter,
14,50 to 4.75; American spelter, 14.50; anti-
mony, 8 to 9c.

OILS, PAINTS AND GLAss.-Firmness marks
d the situation as regards both turpentine and
o linseed oil; glass is also held stiffly, and it is
t reported that Belgian and German makers

Gold Medals, Paris, 1878 :1889.

JOSEPH GILLOTT9S
Of Highest Quality, and Having
Greatest Durability are ThereforeCHEAPEST. F Ls

METALLIC CEILINGS

O e of our Designs

These ceilings are made in a great variety of designs, suitable
for every description of buildings, including Hospitals, Churches,
Schools, Asylums, Convents, Opera Houses, Offices, Stores, Resi-
dences, etc.

The many advantages of their use as a modern substitute for
wood and plaster lie in the fact that they are light in weight, will
not crack nor drop off, consequently no danger of falling plaster; are
unquestionably durable, have air-tight joints, are easily applied, are
practically fire-proof, are highly artistic, do not harbor vermin
or the germs of disease, and possess splendid acoustic proper-
ties, in addition to many other points of excellence over any other
form of interior decoration.

METAbLICROOFING G., LIMITED
Write forCatalogue 183 EINo bTREET WEST, TORONTO
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TORONTO PRICES CURRENT.

Name of Article.

Breadstuffa.

FLoUR: (pbrl.) ............
Manitoba Patent .........

"i Strong Bakers
Patent (Winter Wheat)
Straight Roller ............
Rolled Wheat ...............
Bran per ton ...............
Shorts .......................

GRAIN:
Winter Wheat, No. 1...

"4 No. 2...
No. 3...

Spring Wheat, No. 1...
No. 2...

"l No.3...
Man. Hard, No. 1.........

No. 2.........
". "t No. 38.........

Barley No. 1 ...............
"4 No. 2 ...............
"g No. 8 Extra ......

O ats,..........................
Peas ...........................
Rye..............................
Corn ..........................
Buckwheat ..................
Timothy Seed, 481bs. ...
Clover, Alsike, 601bs......

"4 Red, " ......
Hungarian Grass, 48 Ibs.
M illet..........................
Fiai, screened, 56 Ibs....

Provisos.
Butter, choice, V lb.
Cheese .......................
Dried Apples ...............
Evaporated Apples......
dlops ...........................
Beef, Mess ...............
Pork, Mess.............
Bacon, long clear .........

"é Breakt'st smok'd
Hams...........................
Aolls ..........................
Lard ..........................
Lard, compd ...............
Eggs, V doz. fresh ......
Beans, per bush............

Lather.

Spanish Sole, No. 1......
"i "i No. 2......

Slaughter, heavy .........
"4 No.1 light...

No. 2" ...
Harness, heavy ............

"4 light...............
Upper, No. 1 heavy ......

light & medium.
hip Sk l1,rench.........

Domestic......
Veals............

Heml'k Calf (25 to 30) ...
Imitation French .........
French Cali............
Splits, V lb ..................
Enamelled Cow, V ft.. .
Patent .......................
Pebble Grain ...............
Buft ..........................
Russets, light, V lb.......
Gambier ....................
Sumac ........................
Degras .......................

kides à Shins.
Cows, geen.............
Steers, 60 to 90 lbs. ......
Cured and Inspected ...
Calfskins, green............
Tallow, rough...............
Tallow, caul .............

" rendered............
Sheepskins..................

WTool.

Fleece, combing ord......
"4 clothing ... .....

Tub Wash.............
Pulled, combing

"4 super ...............
extra ..............

Groeeries.

COFFEEs:
ava V lb., green .........

Rio 6" .........

Porto Rico " .........
Mochas.......................

FRUIT:
Raisins layer ...............

0.. ................
Valencias, f.o.s ............
Sultana ....................
Currants Prov'l, .........

"o Patras .........
Vostizza ....................

Figs. Elme, new.........
Tarragona Almonds new
Roasttd Peanuts ............
Peanuts, green ...............
Grenoble Walnuts .........
Filberts, Sicily ...............
Brazil...................
Pecans ..........................

Wholesale
Rates.

* S c.
5 25 0 00
4 60 4 80
4 00 0 00
3 85 4 CO
3 75 4 00

10(0 800
12 00 0 00

0 86 0 87
0 84 0 85
0 83 0 83
0 86 0 87
0 84 0 85
0 80 0 81
1 N4 1 05
1 02 1 03
1 00 1 01
0 39 0 40
0 35 0 86
0 31 031
0 27 0 28
0 53 0 54
0 45 0 46
0 36 0 37
0 34 0 35
1 00 125
3 00 3 40
3 00 3 25
000 000
0 00 0 00
000 003

0 15 0 16
0 08à 0 09&
0 04 005
008 0 10
0 10 0 12
0 00 10 00
<i 0 15 50)
0 97î 0 8j
0 12 0 124
0 11 011i
0 00 0 08b
0 07a 0 08
000 0:36
0 00 01'8
0 80 0 90

0 23 0 24
0 22 0 23
0 24 0 26
0 21 023
000 0 00
025 030
0 2 0 28
0 30 0 35
0 35 0 40
0 75 0 90
050 0 60
0 65 0 75
0 45 005
0 85 0 90
1 10 1 40
0 20 0 25
018 023
018 0 22
011 0 14
011 012
0 40 0 45
0 05 0 00
0 0s 0 00

03 004

Per lb.
0 og 0 oc
0 10 a00
0 10 0 10
0 il 0 12
0 00 001
030 0 021
0 021 0 03
1 ou 1 10

0 00 0 21
000 021
0 00 0 20
019 000
0 20 0 22
021 023

4 c. 8c.
0 24 083
008 0 12
0 22 026
0 25 0532

2 75 4 00
9 t41 0 05
0 05 0 05j
0 09960 12
0 00 006
0 00 0 07
0 09 0 11
9 CO 0 06
009 0 10
0 08 009
0 06# 0 07
O 10 0 il
A 8 009
o 00 0 12
0 10 0 11

Name of Article

Groeeries.-Con.
SYRups:Com. to fine,

Fine to choice............
Pale .......................

MoLAsSES : W. I., gal...
New Orleans ............

RIcE: Arracan............
Patna, dom. to imp....
Japan, " " ..

Genuine Hd. Carolina...
SpIcES: Allspices.........

Cassia, whole per lb...
Cloves ................
Ginger, ground .........
Ginger, root...............
Nutmegs ..............
Mace.................
Pepper, black, ground

"e white, ground
SUGARS

Redpath Paris Lump..
Extra Granulated ....
No. 2, Granulated....
Very Bright..........
Med. Bright...............
Demerara Crystals ...
Porto Rico .............

TEAS:
Japan, Yokohama.....--.
Japan, Kobe.....
Japan, Nagasaki, gun-

powder, com. to choic't
Japan, Siftings & Dust...
Congou, Monings.........
Congou, Foochows ......
Young Hyson, Moyune,
Yg. Hyson Fychow and

Tienkai, com. to cho't
Yg. Hyson, Pingsuey,
Gunpowder, Moyune-
Gunpowder, Pingsuey,
Ce yIon, Broken Orange,

Pekoes ...............---
Ceylon, Orange Pekoes,

Broken Pekoes ......
Pekoes ....................
Pekoe Souchongs......
Souchongs ............

Indian, Darjeelings ...
Broken Orange Pekoes
Orange Pekoes ... .-...
Broken Pekoes .........
Pekoes ....................
Pekoe Souchong ......
Souchong...........
Kangra alley........
Oolong, Formosa ....

TosAcco, Manufactured
Mabogany ...........
Tuckett's Black.......
Dark P. of W............
Myrtle Navy ............
Solace .....................
Brier, 8's.................
Victoria Solace. 16's...
Rough and Ready, 9's.
Honeysuckle, 9's......
Crescent, 8's ..........
Napoleon, 8's..........--
Laurel, S's.............---
Index, 8's.........
Lily 7'e -................
Derby.............

Liquor
Pure Spirit, 65 o. p....

" 50o. p....
S 25u. p....

Family Proof Whiskey
20 u. p...........

Old Bourbon, 20 u. p.
Rye and Malt, 25 u.p.
Rye Whiskey, 4 y old

"4 5 y. old
Hardware.

TiN: Bars per lb.........
Ingot ........................

Co'pa: Ingot............
Sheet....................

LEAD: Bar..................
Pig .......................
Sheet....................
Shot, common .........
Zinc sheet............
Antimony .................
Solder, hf. & hi..........
Solder, Standard ......

BRAss: Sheet ............
IRON: Pig.............

Summerlee ...............
Bayview American ...
No. 2 Soft Southern...i
Foundry pig ............ 1
N. S. Siemens .........
Ferrona.....................
Bar, ordinary ............
Swedes, 1 in. or over
Lowmoor .................
Hoops, coopers .........
Bacoopers............
Tank Plates...............
Boller Rivets, best...
Russia Sheet, per lb..."e Imitation

GAË*ANIZED IRaN :
Best No. 22...............

"4 24 ...............
"' 26...............

IRoN WIRE:
Cop'd Steel & Cop'd...

Wholesale
Rates.

0.. $c.
0 016 3 01
0 02 002
0 03 0 036
0 30 0 45
0 22 0 35
0 oS0O 004
0 05 0 06
0 05 006
0 09 0 10
012 0 14
0 25 0 40
0 15 035
0 25 0 28
0 20 0 25
060 1 10
1 00 1 10
0 10 0 15
0 20 025

0 35 0 00
0 04 0 00
0 00 004
C 00 0 04J
0 03 000
0 03*0 04
0 08* 0 03

0 12 0 40
0 136 80

0 14 0 186
031 009
0 10 0 60
0 12 0 50
0 25 0 65

014 0 40
0 1 025
0 18 0 65
0 15 080

0 35 045
0 35 0 45
0 22 030
0 22 0 30
0 18 0 22
0 16 0 20
0 22 '0 55
0 28 0 35
0 28 0 35
0 28 035
0 18 0 22
0 Io 0 O20
0 13 0 17
0 20 035
0 35 0 65

0 00 0 62
0 00 0 62
0 00 065
0 00 0 74
0 00 065
0 00 0 63
0 0) 0 63
000 0 71
0 00 0 73
0 00 0 58
0 00 0 67
0 00 0 68
0 00 0 60
0 00 O 61
000 063

in b'd dy pd
1 26 4 44
1 14 4 03
0 60 2 06

0 66 2 22
066 2 22
0 62 2 08
085 2 40
0 95 250
8 c. * c.
0 17 0 17e
0 16 0 16$
0 12 0 13
0 15$ 0 16
0 05 0 05
0 04 0 041
004 0105
000 126%
0 05 05
0 09 0 091
011 012
0 1 011
0 20 030

90M0000)
0000 000

19 50 00 00
18 00 00 0
18 50 00 00
19 50 0 0
19 O 19 50
1 55 1 60
4 00 425
0 05 O 06
0 00 2 00
0 Co 2 00
2 25 0 00
4 50 500
010 0 i1
006 0u

0210
0 0
0 0
021004

Spring 35X00 to 35

Name of Article.

Hardwar.-Con.

Annealed .....................
Galvanized .................
Coil chain àin. .............
Barbed wire, gal. .........
Iron pipe, jto 2 in ......

Screws, flat head .........
"à r'u head .........

Boiler tubes, 2 in..........
"1 "4 83in . .........

STEEL.: Cast ..............
Black Diamond ............
Boiler plate, in. .........

" " 516 in.......
"4 "ii& th'ck'r

Sleigh shoe.............

CUT NAILS:
50 and 60 dy..........A.P.
20 to 40 dy............A.P.
10 to 16 dy.............A.P.
8 and 9 dy.............A.F.6 and 7 dy............ A.P.
4 and 5 dy.............A.P.
3 dy...............A.P.
3 dy................ A.P. fine

Wire Nails $2.00 basis,
HoRSE NAILS: tToronto

Pointed and finished ...
HORsE SHOEs, 100 lbs.
CANADA PLATEs:

MLS Lion j pol........----
Full pol'd..............

TIN PLATES: IC Coke ..
IC Charcoal............
IX " ........... ....

IXX " ...............--
D C " ................
IC M. L. S..........---

WiNDow GLAss:
25 and under ..........
26 to 40 ...............
41 to 50 ..........---.
51 to 60 .............--

RoPE Manilla. basis ......
Sisal, ..........................
Lath yarn............--.

AxEs:
Montana ................
Keen Cutter.............
Lance.................
Maple Leaf.............

Cod Oil, Imp. gal..........
Palm, V lb..............---
Lard, ext ....................
Ordinary .................
Linseed, boiled f.o.b..-
Linseed, raw f.o.b.........
Olive, V Imp. gal.....-...
Seal, straw ...............--.

"6 pale S.R. ............

Petroleum.
F.O.B.,Toronto

Canadian, 5 to10 trias...
Can. Water White ....
American Water White

Pants, &e.
White Lead, pure.........

in 011, 25 Ibs. ............
White Lead, dry .........
Red Lead, genuine ......
Venetian Red, Eng ......
Yellow Ochre, French...
Vermilion, Eng............
Varrish, No. 1 turn ......
Varnish, No. 1 Carr......
Bro. Japan ..................
Whiting .....................
Putty, per brl.of100lbs
Spirits Turpentine ......

Drugs.
Alum..................... lb.
Blue Vitriol.............
Brimstone .................
Borax..........................
Camphor ....................
Carbolic Acid...............
Castor Oil ..............
Caustic Soda ...............
Cream Tartar ......... 1.
Epsomn Salts..............
Extract Logwood, bulk"I "4 boxes
Gentian........................
Glycerine, per lb. .........
Hellebore....................
lodine .......................
Insect Powder ............
Morphla Sul. ...............
Opium ........................
01 Lemon, Super.........
Oxalic Acid................
Paris Green..................
Potass lodide ...............
Quinine ............... o.
Saltpetre..................lb.
Sai Rchelle ...............
Shellac ........................
Sulphur Flowers .........
Soda Ash .....................
Soda Bicarb, V keg......
Tartario Acid..............
Citrie Acid ............

Wholesale
Rates.

.. 4Sc
00 to 35%
00 to 30%
0030 000
2 30 0 00
0 02 O 09*

876 /10
80 /10

0 09 0 00
0 1i 000
0 1 0 14
011 0i00
2 10 000
2 00 0 00
2 00 000
240 0 00

000
000
000
0(00
900
0 00
0 00
0 00

dis 50%
3 35 0 00

2 35 2 35
2 8 325
3 00 0 00
3 50 365
4 50 4 65
5 50 5 65
325 3 40
5 25 5 40

2 75 0 00
3 05 0 00
3 45 0 00
3 75 0 00
007¾ 000
0 06 0 06
0 00 0 061

5 50 5 75
7 75 800
9 25 9 50

1025 1050

0 45
0 062
060
050
0 46
0 43
1 80
0 46
0 65

Imp. gal.
0 16 0 16J
0 18 0 186
0 20 0 21b

5 50
5 50
4 75
2 00
2 25
0 90
1 00
200
090
0 65
2 00
0 00

2900 000
0 05 0 07
0 02 0 03
007 0 09
0 60 0 65
031 040
o A1 0 13
0 02 0 05
0 25 0 30
0 01 0 03
0 12 0 13
0 15 0 17
0 10 0 18
0 ig 0 24
o is 0 15
4 00 500
0 38 0 45
1 90 203
4 75 5 00
1 90 2 25
0 12 0 14
015 0 16
3 50 3 75
0 30 0 35
0 07 0 09
0 26 0 30
0 38 0 42
00S 004
002 0 08
2 75 8 00
088 040
0 45 050

Name of Article.

Canned Fruit@.
PINE APPLE- Extra Standard... dcx.

Standard ..........
STRAWBERRIRS ....................
CITRON-Flat tins .................
PEACHEs-3 Ibs.......................

" 2 . " ..........................
PEARS-9'S .................................

" -'s............
PLUms-Greengages, 2 lbs .........

Lombards, 2 Ibs............
3".

0 0 00
0 00
0 03
0 Co
000
0 00
1 65
225
0 00
000
000

Vanned Vegetables.
ASPARAGUS.,..................pet dOE. $0 0>0 g5
BEANs-'....................." 0900 8
CORN-2's, Standard ..................... " 3 00 0 85
PRAS- T's, .................................... "d Î00 0 85
PU PKINS-3's, ............. 0................ " 0 00 o 6
ToMATOEs-3's0,..............................t" 0ù00 25
ToiATO CATSUP ........................... '" O 0 0 90

Fish, Fowl, Xeata-Cases. 91b. tils.

MACKEREt,.................................per doz $1 15 1
SALMON- Indian (Red)1.................." 1 15 1

" Horse Shoe, 4 doz0. ......... " 50 0 0
" Flat .......... . . ........... " 165 110
" Anchor"........................... " 1 45 0

LoBSTER-NobleCrown.................. " 2 50 0
SARDINEs-Alberts,J's .................. per tin 01i8 g

"6 "4 il8's ........... 0 )13 0 00

Sportsmen, J's, key opener " 012000
large, , key opener0" *110

French, ia, key opener " 0180
" " , " " 010
" " 's...... ........ " 0 0 

l
" " . " 0Wij
" Canadian, J's ... .......... 4" 0

CHICKEN-Bneless, Aylmer, l1oz., gg9 40 ...................... rdos.Q 0 2 5
CitcURY-Boneless, A Imer,1ioz., "d.00 gg
DucE-Boneless, l's, Îdo,..............." 29 80
LUNCH TONGUE-l's, 2 dc0............. " 00 55
PIGs' FET-l's, 2 doE. .................. " 0 00
CORNED BEEr-Clark's, l'e, 2 doz.... " 000 %

"6 "l Clark's, 2's, 1 do.... " 280.%0
"s " 14 Clark's, 14's,1 doz... "00 OC

Ox ToNGuE-Clark's, 2's, 1 doz. g0
L.NCH Paragon............ 815

LUNCH ToNGuE-Clark's, l'e, 1 do 0 00 15
"6 "i " 2's, " .. ." 0 001

Soup-Clark's, l'e, Ox Tail, 2 doz.... " O do 0< d
" Clark's, l's, Chicken, 2 dos... " 0 0010

FisH-*-Medium scaled ................... " 0- g
CHIPPED BEF-i's and l's, per doz. 10

SMELTs.-- tins per case ............... 8 30 o
SHRIMPs........................per do. . 35 0

COVE OYsTERs-1's........................ 1 g30"4 -2's ........................ 9 s5
FINNAN HADDIE-Flat .................. 100 10
KIPPERED HERitNGs ........... 1 65 10
FR SH " ................. g
BLOATERS-Preserved................. 15

Sawn Pine Lumber, Inspected, B•n
CAR OR CARGO LOT. .g 20

1 in. pine & thicker, cut up and better *2 006
1 in. "i "0 " "i 83 00

1 and thicker cutting up ............... 2g 600
1 i inchBooring .............................. 100 .1600
1$ inch fooring .............................. _00 00800
1110 and fine 1 dressing and better 15001700
1 lO and12mill run.......................
1xO and 12 dressing................. 1800000,
1lO and 12 common...............13 0 500
lx10 and12mill culls ........................... 00
1 Inch clear and picks...................... a8 00
1 inch dressing and better............... 200 0
1 inch siding mill run.................... 1 16 00
1 inch siding commonG.....................o130 g 00
1inch siding ship culls.............. 100010 00
1 inch siding mill cuils .................. 8 g100
Cull scantling................................ .01400
1 inch strips4 in. to 8 in. mill run ." 100011 00
1 inch strips, common................... .. 0 10 00
lxlO and 12 spruce culles............... g 00
XXX shingles, 16 ikm.................." 110 190
XX shingles, 16 in. ................... 150
Lath, No. 1 .................................... 30 00

" N o. 2....................................

Hard Woods-VM. ft. Ocar Ot4

Ash white, lt and 2nd-1 to2 in.... 25 00 0

black, " i " 1$"....
Birch, " 1 "4 o"....

square," 4x4to8x8 in
"Red, 1 to liin ... 060se0

4 ". " 2e 4....
Yellow, " 1 "4 "Id....

Basswood " 1 "1".... 0

Butternut, " " 1.... 0
49 os i ~3 ".....060

Chestnut, " 1 "2 "i....
Cherry " 1 i" 1l"....

"4 64 2 664 I".... 1
Elm, Soft, " 1 "1"....

1401Go
Rock, 1l" 1"6..-

1o " ".... 0
Hemlock, 0 "01"....
Hickory, 1i " Il".-
Maple, i ".. l 0 0 0

044 d 4"41.... gL90 0 0
Oak, Red Plains" 1 0-

di2 "0"50030G
"4 WhiýtePlain" 1 d"14"4 -- 9 0

S Quartered' 1 " "....

Walnut, "80"-

WbltSWOO.otse
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show some disposition to advance prices. A
ROod demand for spring shipment is reported in
all lines except fish and Castor oils. We quote :
Turpentine one to four barrels, 51c.; fiveM
to nine barrels., 50c., net thirty days. Lin- n
8eed oil, raw, one to four barrels., 45c.; five to ninec
barrels, 44c.; boiled, one to four barrels, 48c. ;P
five to nine brls., 47c., net 30 days; olive oilL
r1 achinery, 90c.; Nfld. cod, 35 to 37c. per gal. ;
Gaspe oil, 30 to 82c. per gal.; steam refinedE
0el. 45 to 471c. per gallon in small lots. Castor1
oil, 9 to 94c. as to quantity. Leads (chemicallyc
Pure and first-class brands only), $5.37j; No.c
4, 85.00 ; No. 2, 84.67J; No. 3, $4.25 ; No.
4 c 387j; dry white lead, 4 t 5c.; genuine
laed .,4ic. ; No. 1 red lead, 4c. ; LondonWashed whiting, 40 to 45c.; Paris white, 85 to
90C.; Venetian red, $1.50 to1.75; yellow ochre,
11.25 to 1.50; spruce ochre, $1.75 to 2.00.
]ýris green, 50 and 100 lb. drums. 15c. ; 25 lb.
drums, 15ic. ; 1 lb. cartons, 16c.;-,paund tins,
'6 1c window glass, 1.40per 50 feet for first
break; 81.50 for second break ; third break,
83.1.

-The Kentucky Way.-Colonel Corkright-«
I understand tigat Majah Gore is terribly

despondent ovuh his failure in business."
Colonel Bludsoe-" Yes, sub ; the majah is so
worried ovuh his financial troubles that he bas

een driven from drink."-Puck.

THEP Hudson's Bay Company's sales of farmands and town lots for the nine months ended
the 31st December last amounted to $141,781,
and the cash receipts to 895,963, as against
064,228, and $83,708, respectively, for the cor-
responding nine months of 1896.

th-Customer-"'You remember you sold me
tis coat yesterday ? You said you would

return the money if it wasn't satisfactory."
Clothing Merchant-" But, my dear sir, it was
qu tsatisfactory: I never had better money
th tbat in my life."-Boston Traveler.

Are you the manager of this store?"
Sir. What can I do for you ?" "I

ant to enter a complaint." "What's wrong?"
asked tbat young woman over there if she

ad any ear muffs. She said, 'For yourself ? '
tsid 'Yes,' and she told me to go to thetrd counter south." " Well? " " The third

cOunter, South, si. is the overshoe counter."-
''

5
caga Daily Tribune.

C At the meeting of the Southwestern Loan
Y0 1pany, held in St. Thomas last week, the
•coing directors were elected, viz.: Dr.

(tin, M. A. Gilbert, Dr. Kains, J. CampbellA breMlls), P. Couse, J. Marlatt and J. Dodd.
dby-law was passed fixing the term of office ofÎ.iectora at one year. At the directors' meet-

Dr. Gustin was elected president and M. A.
r bert vice-president. Mr. W. E. Leonard is

naer.

LIVERPOOL PRICES.

Liverpool, Feb. 10th, 12.80 p. m.
s. d.

W beat, Spring ........................................... 8
Red Wtnter .................................... 7 1
No. 1iCal .......................................... 8 1
Corn ........................................................... 3 43
Peas ............................................................ 5 1i
Lard ............................................................ 26 6
Park .............. ................... 50
Bacon, heavy..................................... 30 ()
Bacon, light................................................... 29 6
Tallow ......................................................... 19 0
Cheese, new white...- -................... 41
Cheese. new oolored .......................... 41 0

The DOMINION Life
ASSURANCE COMPANY

HEAD OFFICE. . . . . . WATERLOO, ONT

Authorised Capital..............1, ,000
Subscribed Capital.................. 57,00
Paid-up Capital ..................... 64,400

JAMES INNEs, M.P., Pres. CHR. KUMPF, Vice-Pres.
THos. HILLIARD, Managing Director.
CHAs. A. WINTER, Supt. of Agencies.

Policies unrestricted as to travel or occupation. Firs
Canadian company to give patrons benefit of Extension
Clause, and on y company giving equal privileges and
rftes ta ladies.

&NU-A few miore gVood Agents wanted.

Royal-Victoria
LIFE INSURANCE C0.

Incorporated by Special Act of the
Parliament of Canada.

Head Office, - - IIONTREAL

RELIABLE AGENTS WANTED
throughout all the Provinces of Canada for Districts not

taken. Liberal contracts to good men.
Apply to

DAVID BURKE, General Manager

phnix
Established lT82.

Fire Assurance .C
Of London, Eng.

PATERSON & SON,
General Agents for Dominion

Montreal, Que.

ihe Metropolitan Life
Insurance Co. of New York

" THE LEADING INDUSTRIAL COMPANY OF AMERICA,"

15 REPRESENTED IN
ALL THE PRINCIPAL CITIES OP THE UNITED STATES AND IN CANADA.

MBTROPOLITAN is one of the oldest Life Insurance Companies in the United
States. Has been doing business for over thirty years.

METROPOLITAN has Assets of over Thirty-Five Millions of Dollars, and a Sur-
plus of over Five Millions.

METROPOLITAN pays Two Hundred Death Claims daily, and has Four Million
Policy -holders.

ETROPOLITAN offers remunerative employment to any honest, capable, in-dustrious man, who is willing to begin at the bottom and acquire a knowledge of thedetails of the business. He can ky diligent study and practical experience demon-
strate his capacity and establish his claim to the highest position in the field in the
gift of the Company. It is within his certain reach. The opportunities for merited
advancement are unlimited. All needed explanations will be furnished upon appli-
tation to the Company's Superintendents in any of the principal cities.

BBAN W OFI FICES IN CANADA:

nd ,Can.,37 James Street South-Gao. C. JaEPsoN, Su pt.
C., Duffield Block, cor. Dundas and Clarence StS -JOHN T. ERCHANT, SUpt.

eal an., Rooms 59 and 58 Board of Trade Building, 42 St. Sacrament St. CHAS. STANSFIELD, Supt.2Uebec Can., cor Metcalfe and Queen Sts., Metropolitan Life Building-FRANcIs R. FINN, Supt.
ato.» an., 125 St. Peter's St., 12 Peoples Chambers-JosEPH FAVREAU, Supt.

oom B, Confederation Building-WM. O. WAsHBURN, Supt.

The Northern Life
Assurance Company
of Canada.

Head Office, London, Ont.
Authorized Capital, $1,000,000.
Subscribed Capithl, 800,000

HON. DAVID MILLs, Senator, Pres. E. JONES PARK,
Q.C., lst Vice-Pres. THOMAs LoNG, EsQ., 2nd Vice-Pres.

The latest methods and most profitable kinds of Life
and Endowment Policies issued. Terms liberal-Rates
low-Large Reserve to Policy-holders. Rates and full
information furnished on application. Reliable Agents
wanted in every county.

JOHN MILNE, Manager.

PHENIXU une
Insurance Company

Of Brooklyn, N.Y.
WOOD & KIRKPATRICK, - Agents, Toronto.

THE CORE" 55FIRE
Insurance Company

58#h Year Head Office, GALT, ONT.

Total Louses Paid............S8 1,717.550 6&
Total Asoeta..................... 839,109 42
Cash and Cash Assets ... 186,813 52

Both Cash and Mutual Plans
PRESIDENT,
VIcE-PRsIDENT,

- HON. JAMES YOUNG
- A. WARNOCK, EsQ.

Manager, R. 8. STRONG, Galt.

WELLINGTON MUTUAL
FIRE INSURANCE CO.

Business done on the Cash and Premium Note
System.

JAMES GOLDIE, CHAS. DAVIDSON,
President. Secretary.

Head Ofoee, - - - - Guelph, Ont.
HERBERT A. SHAW, Agent,

Toronto St., TORONTO.

The Excelsior bfar uranc C- .of
Ontario,Lmited

Head Office-Cor. Toronto andjAdelaide
Streets, Toronto.

Total Assets exceed Half a Million Dollars. Policies
liberal and attractive.

Semi-Industrial Department-Reliable Agents
wanted for ail parts of Ontario, Maritime Provinces and
Manitoba.

John B. Paton. Prov. Manager, Halifax, N. S.;
James Kelly, Prov. Manager, St. John, N.B.; F. J. Hol-
land & Co., Prov. Managers, Winnipeg, Man.
E. MARSHALL, E. F. CLARKE, M.P.,

Secretary. Pres. & Managing Director

PROVIDENT BSVINGS -

LIFE ASSURANCE SOCIETY
Established 1875. of New York

EDWARD W. SCOTT, President.

General Agents wanted in unrepresented districts.
Apply to R. H. Matson, General Maüager for Canada,
37 Yonge St., Toronto, Ont.

neFarmers'.nd-Traders'
Liberal Policies
Economila
Management.

LIFB AND ACCIDENT
ASSURANCE CO 'imlted.

Head O5ee, ST. THOHAS, ONI
Authorized Capital.......................8500/00 00
Subscribed Capital........,... .... ..................... & 0,000 00
J. H. STILL, Pres. JOHN CAMPBELL, Vice-Pres

D. E. GALBRAITH, Secretary.
Agents wanted to represent the Company
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Commercial Union
Assurance Co., Limited.

Of LONDON, Eng.

Fire - Life - Marine
Capital & Assets, $32,500,000

Canadian Branch-H-ad Office, Montreal.
JAs. MCGREGnR, Manager.

Toronto Office, 49 Wellington Street East.
H. WI0KEN5,

Gen. Agent for Toronto and Co. of York

Caledonian
INSURANCE CO. of Edinburgh

LANSING LEWIS, Branch Mgr., Montreal.

A. M. NAIRN, Inspector.

MUNTZ & BEATTY, Beaident Agents, 15 To-
ronto Street, Toronto.

Telephone 2309.

COUNSELL, GLASSCO & CO., Agents, Homilton

QUEEN
Insurance Co. of America.

GEORGE SIMPSON, Resident rlanager
WM. FIACKAY, Assistant Manager

MUNTZ & BEATTY, Resident Agents,
15 Toronto St., TORONTO. Tel. 209.

C. S. SCOTT, Resident Agent, HAMILTON. Ont.

.e Notice
The Fire Insurance Exchange Corporation

Stock and Mutual.

The g e- eral annual meeting of the members and
shareholders of this corporation will be held on MON-
DAY, 21st Day of FEBRUARY. 1898, at the offices, 32
Church street, Toronto, at 3.30 o'clock p.m., for the
Election of Directors for the ensuing year, and the tran-
saction of other business relating to the management
of the company. By order. HUGH SCOTT,

Toronto, Feb. lst, 1898. Mgr. and Sec'y.

Notice
QUEEN CITY IRE INSURANCE CO.

The annual general meeting of this company will
be held, pursuant to the Act of Incorporation, on SAT-
URDAY, the 19th Day of FEBRUARY, .898, at 1
o'clock p.m., at the company's office, 32 Church street,
Toronto. By order.

THOMAS WALMSLEY, Secretary.
Toronto, Feb. 1st, 1898

Notice
Hand-in-Hand Insurance Co'y.

MUTUAL AND STOCK.

The general annual meeting of the members and
shareholders of this company will be held on SATUR-
DAY, the19th Day of FEBRUARY, 1898, at 12 o'clock
noon, at the offices,32 Church Street. Toronto, for the
Election of Directors for the ensuing year and the tran-
saction of other business relating to the management of
the company. By order.

HUGH SCOTT, Mgr and Sec'y.
Toronto, Feb. 1st, 1898.

Millers' and Manufacturers' Ins. Co.
STOCK AND MUTUAL

The general annual meeting of the mpmbers and
shareholders of ttis company will be held oQ FRI DAY,
18th Day of FEBRUARY, 189j, at their officer 32 Church
street Torontn, at the hour of 1 o'clock p.m., for the
Election of Directors for the ensuing year, and the
transaction of other business relating to the manage
ment of the company. By order.

H UGH SCOTT, Mgr. and Sec'y.
Toronto, Feb. lai, 1898.

STOCK AND BOND REPORT.

BANKS.

British Columbia.............................
British North America.................
Canadian Bank o Commerce...............
Commercial Bank, Windsor, N.S. ......
Dom inion .........................................
Eastern Townships...............
Halifax Banking Co. ......................
Ham ilton ..........................................
Hochelaga .........................................
Im perial ............................................
La Banque du Peuple..................
La Banque Jacques Cartier.......... ..
La Banque Nationale..................
Merchants Bank of Canada ...............
Merchants Bank of Halifaxz...............
M olsons ............................................
M ontreal............................................
New Brunswick .............................
Nova Scotia ...................................
Ontario ...........................
O ttaw a.............................z..................
People's Bank of Halifax ..................
People's Bank of N.B.............
Queb ec ..........................................
St. Stephen's........................
Standard............................................
Toronto .............................................
Traders ............................................
Union Bank, Halifax.................
Union Bank of Canada...............
Ville Marie......................................
W estern ............................................
Yarmouth .........................................

LOAN 'COMPANIES.
UNDER BUILDING SOCIETIES' ACT, 1859

Agricultural Savings & Loan Co..........
Building & Loan Association ...............
Canada Perm. Loan & Savings Co. ......
Canadian Savings & Loan Co...............
Dominion Sav. & Inv. Society ............
Freehold Loan & Savings Company......
Farmers Loan & Savings Company......
Huron & Erie Loan & Savings Co ......
Hamilton Provident & Loan Soc..........
Landed Banking & Loan Co. ...............
London Loan Co. of Canada ...............
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savings Co., Oshawa...
People's Loan & Deposit Co ...............
Union Loan & Savings Co..............
Western Canada Loan & Savings Co....

UNDER PRIVATE ACTs.
Brit. Can. L & Inv. Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co......
London & Ont. Inv. Co., Ltd. do.
London & Can. Ln. & Agy. Co. Ltd. do.
Land Security Co. tOnt. Legisla.).........
Man. & North-West. L. Co. (Dom. Par.)

"THE COMPANIES' ACT," 1877-1889.
Imperial Loan & Investment Co. Ltd....
Can.. Landed & National Inv't Co., Ltd.
Real Estate Loan Co..................

ONT. JT. STx. LETT. PAT. AcT, 1874.
British Mortgage Loan Co. ...............
Ontario Industrial Loan & Inv. Co.......
Toronto Savings and Loan Co. ............

8100
243
50
40
50
50
20

100
100
100

25
20

100
100
50

200
100
100
100
100
20

150
100
100
50

100
.........

60
100
100

75

50
95
50
50
50

100
50
50

100
100
50
50
.50
50
50
50

100
100
100
50

100
100

100
100

40

100
100
100

Capital
Sub-

scribed.

82,919,9961
4,866,666
6,000,000

500,000
1,500,000
1,500,000

500,000
1,250,000
1 000.000
2,000.000)

suspended
500,000

1,200,000
6,000,000
1,500,000
2,000,000

12,000,000
000,000

1,500,000
1,000,000
1,500,000

700,000
180,000

9,500,000
900,000

1,000,000
2,000,000

700,000
500.000

1,500,000
500,000
500,000
300,000

630,000
750,000

5,000,000
750,000

1,000,000
3,223,500
1,057,250
3,000,000
1,500,000

700,000
679,700

2,000,000
300,000
600,000

1,095,400
3,000,000

2,000,000
2,500,000
2,750,000
5,000,000
1,382,300
1,500,000

840,000
9,008,000

578,840

450,000
466,800

1,000,000

INSURANCE COMPANIES.

ENGLisH (Quotations on London Market.)

No.
Shares
or amt.
Stock.

250,000
50,000

200,000
63,000

136,493
35,862
10,000
85,100

391,7521
30,000

110,000
53,776

125,234
50,000
10,000

240,000

10,000
9,500
5,000
7,000
5,000
9,000

10,000

Yearly
Divi-
dend.

8 ps
27J
9

25
5

20
10
22
90
30
3)ps
35
58j

8/6ps

y
15
15
15
5

10
10

NAmz or COMPANY1

Alliance ..................
C. Union F. L. & M.
Guardian F.&L........
Imperial Lim. .........
Lancashire F. & L...
London Ass. Corp....
London & Lan..L....
London & Lan. F....
Liv. Lon. & G. F. & L.
Northern F. & L......
North British & Mer
Phonix ..................
Royal Insurance......
Scottish Imp. F. & L.
Standard Life..........
Sun Fire.............

CANADIAN.

Brit. Amer. F. & M...
Canada Life ............
Confederation Life...
Sun Life Ass. Co.......

uebec Fire.............
ueen City Fire.......
estern Assurance..

Last
Sale.

Jan. 28

11 11
46 47

31 1
41

62 63
45t

196 20
55 56
81 83

5556

... ...
1li 12

Feb. 10

1286129

275 300
325 330

167 167|

DISCOUNT RATES. London, Jan 28

Bank Bills, 8 months...........
do. 6 do ............ 2t

Trade Bills,3 do ..................... 3 0
do. B dn. . 3 S3

Capital
Paid-up.

$9,919,996
4,866,666
6.000,000

348 380
1,500,000
1,500,000

500,000
1,250,000

999.6 0
2.O,txO

500,000
1,900,000
6,000,000
1,500,000
2,000,000

12,000,000
500,000

1,500,000
1,'00,000
1,500.000

700,000
180,000

2,500,000
200,000

1,000.000
2,000,000

700,000
500,000

,i87,878
479,620
M8I.136
300,000

627,501
750,000

2,600,000
740,139
932,962

1,319,100
611,430

1,400,000
1,100,000

684,485
659,050

1,200,000
300,000
600,000
699,020

1,500,000

898,481
1,250,000

550,000
700,000
548,498
375,000

716,090
1,004,000

373,720

314,765
314,386
600,0001

Divi-
Rest. dendlast 6

Months.

$486,666 2%+
1,338,333 2j
1,000,000i 3j

108,00C 3
1,5,000 3

480,000 3
352~0,000 4f725,000 4

235,000 3

50,000 3
3,Ou,000 4
1,175.000
1,50,000 4
6,000,000 5

60u,000 6
1,600,000 4

65,000 26
1.1-2,000 4t

200,000 3
120,000 4
600,000 3

45,000 2j
600,000 4

1,800,000 5
40,000 3

205,000 3
325,000 3

10,000 3
112,000 S
4,,00 3

equartrî-
+And 1%

150,000
106,000

1,450,000
910,000

10,000
659,550
162,47S
730,000
336.027
160,000
74.000

470,00C
75,000
40,000

200 000
770,000

bonus.
3
23
3
3
21a

190,000
345,000 11*
160,000 3
410,000 1*
450,000 3
111,000 3

160,000 3
350,000 3

50,000 9

100,000 3
150,000 3
105,000 3

CLOSING PRICES.

TooNTo, Cash val.
Feb. ]Oth, 98 Iper shre

125
127
137
110
256
145
151
17-À
130
194

82
72

177J
18>

26(li
219
103
196
115

227

100
70

108
50

107
1101
7

105

1219

130
135
1376
1.5
258
150
156
173
135
195

76
*180

261½225
105

120

.131

120
100

70

119

125

100
1244 1256

...... 90
73

.... .

RAILWAYS.

Canada Central 5% lst Mortgage.........
Canada Pacific Shares, 3% ..............
C. P. R. Ist Mortgage Bonds, 5% .........

do. 50 year L. G. Bonds, 3f%.........
Grand Trunk Con. stock .................

5% perpetual debenture stock ......
do. Eq. bonds, 2nd charge 6%......
do. First preference...............
do. Second preference stock ......
do. Third preference stock .........

Great Western per 5% debenture stock
Midland Stg. lst mtg. bonds,-5% .........
Toronto, Grey & Bruce 4% stg. bonds,

lat mortgage .............................

SECURITIES.

125.00
309 (2

68.50
44.00

128.00
72.50
30.P

172.03
134.00
194-0J
191.0j

14.80
177.50
18j.00

260.50
219-00
133.00
196.00
2300

86.95
227.00
70.50
60.00
70.00

54.00
1250
53.50
5525
3769
95.50

~g50

~5.
6o.b

5037,0

100 .'.
102 101.

1211

Par Londo
value Jan.0
†Sh.

104 1

$100 §910
110

108k
100 14gId

L129dta

10 67 50

.-- 136
100 107Io

100 li

Londo
Jan. 0

Dominion 5% stock, 1908, of Ry. loan .....
do. 4% do. 1904, 5,6, 8............
do. 4% do. 1910, Ins. stock ........
do. S1% do. Ins. stock...........

Montreal Sterling 5% 1 908..................
do. 5% 1874. ...............................
do. 1879, 5%,..............

(4ty of Toronto Water Works Deb., 1906.6
do. do. gen. con. deb. i919, 5%...

. do. do. stg. bonds 1998, 4%-..
do. do. Local Imp. Bonds 1913, 4%..
do. do. Bonds 1939 3*...

City of Ottawa, Stg. 1904'
do. do. 4è% 90 year debe

City of Quebec, con., 190w, 6%.
.6 44 1908, 6% ..

" "e sterling deb., 1923,4.
" Vancouver, 19314, 1-

City Winnipeg, deb. 1907, )/..
do do. deb 191à.8%

1068

f

11

1
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HAVE YOU SEEN AEST POLICY?
PLANO sbject

or Non-For-

enewable LIFE iture Law

Teru

Incorporated
1848

Insurance Co.,
Portland,
Maine.

contains
ali
Up-to-Date
Peatures

FRED. E. RICHARDS ARi HUR L. BATES
Presideut. Vice-President.

Reliable Agent always wanted·

ddress, HENRI E. MORIN, Chief Agent for Canada,
151 St. James Street, Montreal, Canada.

-THE--

Manchester Fire Assurance Co.
ESTABLISHED 1824.

4 SSets over . . . $12,000,000

Head Office-MANCHESTER, ENG.

WILLIAM LEWIS, Manager and Secretary.

Canadian Branch Head Office-TORONTO.
JAS. BOOMER, Manager.
R. P. TEMPLETON. Asst. Manager.

City Agents-Geo. Jaffray, J. M. Briggs, H. O'Hara.

C THE o o o

anada Accident Assurance CGo.
No. 90 St. Alexis St., cor. Notre Dame,

MONTREAL.

A Canadian Company for
Canadian Business

T. H. HUDSON, Manager for Canada.
ln&bDLAND a JONES, - Mail Building

ALLIANCE ASS'CE eO.i .4

The Mercantile Fire Insurance Co.
INCORPORATED 1875

lead Office, - - WATERLOO, Ontario

Subscribed Capital, 0250,000 00
Deposit with Dominion Government, 050,079 76

INS141l Policies Guaranteed by the LONDON AND LANCASHIRE FIRE
ANCE COMPANY with A'ssets of $15,000,COO.

JAMES LOCKIE President. OHN SHUH, Vice-President.
ALFRED WRIGHT, Secretary. . A. GALE, Inspector.

THE 1897 RECORD
OF

THE GREAT-WEST LIFE
Gain
Gain
Gain
Gain
Gain

1S UNEXCELLEDI
in New Business - - - - 63%
in Premium Income -- 30%
in Interest Income - - - 48%
in Total 'Income 31%
in Assets- - ----- 30%

GREAT-WEST LIFE ASSURANCE 00.
MOCKManaging Director A. MACDONALD, Preident

DURING THE JUBILEE
YEAR 1897

TUE ONTARIO MUTUAL LIFE
SHOWS

1. The largest amount of new business ever written in
any year of the Company's history .................... 08,070,900

2. Lapsed Policies re-instated in excess of 1896, amount-
ing to ............................................................... 0$ 44,695

3. A decrease in lapsed and surrendered policies over last
year ................................................. ............... 414,154

4. With a larger aum at rlsk the Company experienced a
W amaller Death Loss than in '96 by ............. 046,108

5. A year of substantial proRress secured at a moderate
e pense, and withoutthe aid of high pressuremethods. A PolIcy lns It Pays.

Economical Mutual
BatabilseodPie I s rn e C .0 .

1870 hed C BERLIN.
Head Ofies, Berun, Ontarlo

Mutual and Cash Systoms i ' i" :::9e-, "
HUGO KEANZ, Manager.

JOHN FENNELL, President. GEORGE LANG VIce-Prsiden
W. H. SCHMALZ, Seoretary
A. B. POWELL, Inspector.

1060

OF LONDON, ENG.

0)F NEI
ESTABLISHED CAPITAL,

18248$25,000,000. RICHARD A. Mo
Statement for the 1

31s

Assets ...
L °°c' "A "'I Liabilities... ...

CANADIAN HEAD OFFIOE, MONTREAL Surplus ... ...
P. M. WICKHAM, MANAGER. CEO. MoMURRIOH, ACT.,ToRoNTo

TREDERICK T. BRYERS, Inspector.

Income for 1896

juiiaIiuIaiIi saBIIgiIeiSIiansasem * insurance and am
ln force ...Extended

TWENTY-YEAR DIST
ou continuous life anc:1nsu rance- t~he maximum of eu

- *ENDOWMENT LIFE O
provdesa guarantee

S granted by the Unconditional Accumula- and absolute protecti

tive Policy of the Confederation Life Ass'n. FIVE PER CENT. DE
Under this provision the full amount of the furnishes the best and
policy is, in the event of the non-payment of the nity and fixed annual

third or any subsequent premium, extended as CONTINUOUS INSTA
a term insurance, and the policyholder is held sa adjusts the payme
fully covered for the full face value of the policy create a fixed incomed

for a term of years definitely stated therein. à For detailed informati
Paid-up and Cash Values are also guar- y forms of insurance contra

anteed.0THOMASME

Rates and full information sent on applica- 31, 89, 83 Canad
tion to the Head Office, Toronto, or to any of B

the Association's Agents. TORON1

WATERLOO MUl
SConfederation ESTABL

Life HEAD OFFICE,
Total Assets 81et De
Pol inteesla

HEAD OFFICE, TORONTO GEORGE RANDALL,

W. C. MACDONALD, J. K i MACDONALD, Pre

Actuary. Man. Director. C. M. TAYLOR,
Secretary

?iNSURANE GO.
W YORK
cCURDY, President.
Year ending December
t, 1896

... $234,744,148 42

... 205,010,633 12

... $29,733,514 70

... $49,702,695 27

ites
... $918,698,338 45

RIBUTION POLICY
d limited payment plans aflords
irity at the m inimum of coat.

OPTION POLICY
d income, secure investment
ion.

BENTURE
most effective forms of indem-
income to survivors.

LMENT POLICY
ent of the amount nsured as te
during thelife of the beneficiary.

on concerning these exclusive
acts and agencies, apply to

RRITT, Manager,
ian Bank of Commerce
uilding,
TO. ONTARIO

TUAL FIRE INS, CO,
ISHED IN 18M8.

. WATERLOO, ONT.

c., 1898,.........80349,784.71
western On-

................... 18O0dn

JO"W SHUH,
nt. Vice-Presiden.

JOHN fULLER,
Inspector.
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Y OF iUt"FOREST FIRES.

According to Dr. Bell, who writes recently
in the Scottish Geographical Magazine, th
forest fires of Canada are generally caused b
lightning. In the great forest that stretche
between Alaska and the Straits of Belle Ish
the portions recently burned are easily recog
nized by the tenderer green of the foliage fror
the parts which have been longer spared. A
fire in the woods rushes along with the spee
of a galloping horse. The branches and dead
leaves on the ground burn like tinder, and th
flames rise to nearly 200 feet. Resinous pin
woods burn fastest. Oneof these fires extended
160 miles in ten hours. The traces of such ;
fire remain for nearly a century. Birds ani
beasts are stifled or burned. Beavers and
muskrats, which are amphibious, have a chance
of saving their lives.

After the ire a few trunks of the larges
trees are left. Next spring roots begin t<
sprout and seeds to grow. In fifteen or twenty
years the soil, which had been burned over, is
covered with poplars, willows, etc , whicl
shelter young firs and other trees. In fifty
years the conifers are uppermost, and in 10(
the others are dying out beneath the pinewoot
just as has been stated recently by the Ontaric
Reforesting Commission. A third of the forest
region of Alaska, Dr. Bell says, has trees of 5(
years old, another third trees of 50 to 10(
years, and the rest trees over 100 years old

'The fire seems to suit the Banksian pine, as il
opens the pines and sets free the grains.
Without fires this species would hardly repro-
duce itself. Such fires took place even in the
Pleistocene epoch of geology.

CARELESS LIFE INSURANCE.

When the public comes to understand that
the money it invests in life insurahce is an
investment, and not a speculation and a gamble,
it will proceed with as much caution in this
matter as it does in buying a house, a bill of
dry goods or groceries. The reckless manner
in which' persons take up life insurance in
doubtful, risky, and even bankrupt concerns
is simply amazing. Persons who do this sort
of foolish business will watch the grocer's
scales to see that they get full weight when
they buy a pound of coffee or sugar ; but at
the same time will permit some smooth-tongued
agent to beguile them into taking out a life-
insurance policy which does not insure.-' The
Hermit," in Leslie's Weekly.

THE POWER OF THE FRATERNAL
SOCIETIES.

Members of the fraternal beneficiary orders
were in evidence at the last election in Massa-
chusetts. A member of the last legislature who
has been for twenty years an agent of old-line
insurance companies, barely saved his seat this
year by four votes, and has since been told
by a member of a fraternal order that it was bis
occupation that so nearly caused his defeat. In
another case where a Democrat was elected in a
Republican district he, too, has been told his
success was due to the fact that his opponent
was an insurance man. The fate of the Massa-
chusetts Benefit and the Bay State Beneficiary
has led the members of the fraternal orders to
prepare for adverse legislation, and to look out
that their friends were elected to the leglslature.
The membership of the insurance committee
certainly looks as if the speaker had been used
for the advantage of the fraternals. The House
is honey-combed with members of fraternal bene-
ficiary associations. The singular votes of some
members have been explained by their resolu-
tion to stand by each other.-N. Y. Evening
Post.

THE INCREASE IN COMPANIES.

In the preface to the latest edition of bis
valuable " Stock Exchange Year Book," that
for 1898, Mr. Thomas Skinner comments on
the remarkable fact that, " whether prices tend
upwards or downwards, whether the bank rate
rises or not, whether foreign politics are per-
turbed or otherwise, the great modern rk of
forming joint-stock companies goes on at an
ever-increasing rate. In 1896 the registered
capital of new companies was in excess of the
very large total of 1895, and so far as the figures
are availabe for 1897 the number of compan-

ies formed exceeds that of any previous year."
The official record of joint-stock companies
registered under the Acts of the United King-
dom for the ten years up to and inclusive of
1896, was as follows:-

1896..........
1895..........
1894..........
1893 .........
1892.........
1891..........
1890. .......
1889..........
1888 .........
1887..........

No. of Companies
Registered.

4,735
... 3,892

2,970
... 2,617
... 2,607
... 2,686

2,789
... 2,788
... 2,550
... 2,050

Authorized
Capital.

£309,532,947
231,368,077
118,431,570
96,654,161

103,403,33 t
134,261,673
238,759,472
241,277,468
353,781,594
170,172,674

The total number of companies actually
existing, and the total amount of capital paid
up thereon, were at the respective dates as fol-
lows:

April,

No. of Companies Total amount of
Existing. paid-up capital.

1897.. 23.728 £1,28à,042,021
1896.. 21,223 1,145,402,993
1895.. 19,430 1,062,733,821
1894.. 18,361 1,035,029,835
1893.. 17,555 1,013,119,350
1892.. 16,173 989,283,634
1891.. 14,873 891,504,112
1890.. 13,323 775,139,553
1889.. 11,968 671,870,184
1888.. 11,001 611,430,371

STOCKS OF GRAIN AT LAKE PORTS.

The following table, prepared from reports of
the Chicago Board of Trade, shows the stock
of wheat and corn in store in regular elevators
at the principal points of accumulation on the
lakes, January 29th, 1898:

Chicago..........
Duluth ..........
Milwaukee.
Detroit............
Toledo ............
Buffalo............

Wheat, Corn.
bush. bush.

9,830,000 15,466,000
2,210,OUO 1,978,000

129,000 123,000
83,000 27,000

215,000 727,000
1,273,000 2,765,000

13,740,000 21,086,000

A REMARKABLE CIRCULAR.

In our editorial columns will be found
an article on the Mutual Reserve Fund
Life Association. Since that article was
written we lave been called upon by a
gentleman who took out a policy with the
association in 1885. He tells us that the
rate of premium lie then paid was $30 per
year per $i,ooo at age 55; in 18i6 and 1897
he had to pay $90, but now he is asked to
pay $150, and he naturally demurs. The
circular he has received from the company
is as follows:
Mutual Reserve Fund Life Association,

305 Broadway, N.Y., 1st Feb., 1898.
To Members, Fifteen-Year Class, Mutual

Reserve Fund Life Association:
The call herewith issued is to meet your

proportionate share of the mortality of the
entire association, and is determined in ac-
cordance with the terms of your contract
and in virtue of the power reserved to, and
duty resting upon the association.

The cost of life insurance is necessarily
an increasing cost, since increasing age
carries increasing liability to death; but
the payments by which that cost is to be
met may be upon either a level basis or
one following the natural increase of cost.
In the former case, there must be very
considerable accumulation in the earlier
years, which will be employed to meet the
excess of cost in later years, thus main-
taining uniformity of payment. This
method was not in use in this association
at the time your contract was issued.

The only legitimate modification of the
increasing rate of payment presented by
the alternate method, under which the as-
sociation operated exclusively at the time
when the Fifteen-Year Certificates were
issued, is through the application of any
specially provided accumulation or by
savings in death cost.

The amount provided in the earlier years
of this class in the way of accumulation
lias been employed, under direction of its

membership, in maintaining rates below
the contract basis, and so much below
those of current age as to allow no margin
of accumulation in the later years, but in-
stead to require the gradual absorption of
the earlier accumulations, until ail avail-
able sums have been so employed, and now
this class must depend to pay its propor-
tionate share of the mnortalhty of the asso-
ciation upon the current payments of its
members, which must be made large
enough to cover that share. fliere exists
no othler source from wnmch to meet it.

The members of the fifteen-year class
have had the following in rcturn for their
payments:

i. Insurance at the actual cost required
to pay their share of the mortality based
on the experience of the entire associa-
tion, which has been much less than tne
mortality in their said class.

2. The entire benefit of their own over-
payments:

3. Credit for their full proportionate
share of the receipts from interest and
other sources.

4. The application, as they have matu.ed,
of their bonds at face value in payment ol
future dues and assessments.

In the future, as in tie past, a member
of this class will be charged on account of
current death cost, oniy tue same amount
as every other member who is of the same
age and on whose life the association
carries the same risk.

In the future, as in the past, the members
of this class will enjoy tue full benefit of
all payments over cost, il any, that they
may make.

In the future, as in the past, not one dol-
lar of their payments over and above the
current cost of insurance, calculated on the
same basis for all members of the associa-
tion, will be diverted to make good anY
deficiencies in the payments of other
classes of members.

In the future, as in the past, they will
be required to meet their slare.of the car-
rent cost inaccordance with the terms Of
their contracts, as the members of the
other classes are and will be required tO
meet their share.

It is the duty of the management to re-
quire full payment from every member for
benefits enjoyed. It is the only way in
which the duty of the management car
be fulfilled, and all of its outstanding con-
tracts, exceeding $300,000,000, be kept ab-
solutely secure. It is upon the basis of
duty to every member, and the basis of th'e
principles upon which alone sound and
permanent insurance can be given, that
the re-apportionment which goes into
effect with this call is made.

GEo. D. ELDRIDGE,
ActuarY.

-Mr. James Robertson, president of the
Toronto Rubber Co., addressed the Corn-
wall Town Council on Jan. 27th, in connec-
tion with the proposal to remove their fac-
tory from Port Dalhousie. He explained
that their reason for removal was theneed
of a larger site. Over 200 hands are at
present employed, and are paid over $1,500
per week. The compahy had a capital
stock of $0oo,ooo, of which $92,000 were
paid up. They want a site of four acres,
a 400 or 500 horse-power and a bonus.
Thirty per cent. of the employees are
females. Sherbrooke and Hull, P.Q., are
anxious to secure the factory. Nothing
lefinite was done, but it is understood that
the Town Council will offer a site and
vater power equipped, and in working
:ondition there.

-The Androscoggin cotten mills, Lewisto,
2ave shut down in all departments for an
ndefinite period, owing to the strike ofa
portion of the operatives against a reductiOn in
wages. A number of the cotton mills of New
England remain closed. and there is no sign of
a calling off of the strike. A 10 per cent. cut
was made in the Lawrence and Forestdae
L.I., mills last week, and the workers suil1tte
n order to be able to help the other strikers

inancially.
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Canada Life Assurance Company
ESTABLISHED 1847

President-A. G. RAMSAY, F.I A.

SecetaPy--R. HILLS Superintendent-W. T RAMSAY

Asst-Actuary-F. SANDERSON, M.A., A.I.A.

The Sun Life Assurance Co.
OF CANADA

Head Office - - MONTREAL.
W. T. McINTYRE, Manager Toronto District.HOLLAND A. WHITE, Manager Hamnilton District, Hamilton.

A. S. MACGREGOR, Manager Western Ontario, London
W. H. HILL, Manager Central Ontario, Peterborough.
John R. REID, Manager Eastern Ontario, Ottawa.

Position of Company, 31st December, 1896:
trong and popular HoMe Com- Assois, - - - - $%,88,145
S r s hHm.4per cent. Incone for 1896 - - 1,888,258

hPeetl:icyholders.Lifo Assura In force - 38,198,891
ROBERTSON MACAULAY, HoN. A. W. OGILVIE,

Preident and Managing Director. Vice-President.
T. B. MACAULAY Actuary and Secretary.

Handsomc Catalogue

Not a Dollarof Interest overdue Decem-
ber, 31, '94.

Not a Dollar of Interest overdue Decem-
ber, 31, '95.

Not a Dollar's worth of Real Estate owned
ln 1886-7-8-9-90-1-2-3-4-5, 10 years.

The Temperance and General Life Assurance Co.
HON. GEO. W. ROSS, President.
H. SUTHERLAND, Manaeer.

Ilýa.British Aierica
or ASSURANCE |aT«

c CO'Y -IM
Toronto hspltal . . . . $ 750,000.00

---- Total Assets . . 1,464,654.84 i-----

Losses Paid, since organiation, . . $14,094,183.94
DIRECTORS:

GEO. A. C0X, President. J. J. KENNY, Vice-President.
l :n. H. C. Wood. S. F. McKinnon. Thos. Long. John Hoskin, QC.,LL.D.

R-.bert Jaffray. Augustus Myers. H. M. Pellatt.
P. B. 1MIS Scretary.

FcdcraI Life M
...-,Assurance Co.

HEAD OFFICE, - - HAMILTON, CANADA.

Capital sud Asset............... . 1,226,415 81
Premium Income, 1896....................312,398 00
Dividende to Polleyholders, 1896............,42,756 00

DAVID DEXTER, Managlng Diroctor. S. M. KENNEY, Secretary.
J. K. MOCUTCHEON, Sup't of Agencies.

Organized
1792. Insurance Co. Incorporated

i794.

NORTH AMERICA
FIRE OF PHILADELPHIA KARINE

CAPITAL ........... ......................... 3,000,000.00.
TOTAL ASSETS................................. 9,651,808.00.
NET SURPLUS.................................... 2,319,773.00.

MEDLAND & JONES, Agents, - - - TORON-)0

Robert tlaupsp & Son, oeneral gts. for Çanada,
flONTREAL.

1071

WESTERN =1851'Fire
ASSURANCE and

.e....
COMPANY Marine

Head Office, Capital Subscrlbed . $2,000,0000 0
Capital Pald-up . 1,000,000 00

Toronto, Asset8, over . . . 2,320,000 00
Ont. Anial income . . 2,300,000 00

!Hon. GEORGE A. COX, President.
J. J KENNY, Vice-Pres. & Managing Director. C. C. fOSTER, Secretary
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NORTH BRII8H &MERCANTILE
INSURANCE COIPANY
ESTABLISHED 1809.

BEVENUE 1896.
Fire Income................... 7,665,860.94
Life and Annuity Income...........4,858,794.72

Total Revenue...............S012,524,155.66
Total Assets............ 667,244,058,00
Canadian Investments ... 5,963,460.00

Resident Agents lu Toronto:

GOOCH & EVANS
THOMAS DAVIDSON, Managing Director,

MONTREAL

ESTABLISHED A.D. 1720

TELNON ASUR C,
Head Offlos, Canada Branoh, Montroal.

E. A. LILLY, Manager.

Total Funds, - - - $20,000,000

FIRE RISKS accepted at current rates
Toronto Agents:

S. Bruce Harman, 19 Wellington Street East.
Thomas Hunter, 116 King Street West.

SUN -=71
F FsmuIRc

HAD OFH

TbradReedle St., London, Egs

fra ,sacts Fire Business only, and la the ldeit
purely Fire Office in the world.

Surplus over Capital and ail Liabilities, exoeeda
87,000,00.

Zanadian Branch:

15 Wellington St. East
TORONTO, ONT.

a. M. BLACKBURN, . . . Manager
B. F. PETMAN . . . . Inspector

HIGINBOTHAM & LY N, Toronto Agents
Telepb-

Agents wanted ln all Unrepreiented
Districts.

ancashirc
Insurance Co.

Of England
o 0000

Capital and Assets Exceed
$20,000,000

Absolute Security
00000

CANADA BRANCH
Head Ofiee, TORONTO

Q G. THOMPSON, Manager,
r-z '"" A. W. GILES.:.In.rnector.
Agents for Toronto-Love & Hamilton, 5 Yonge St.

Standard Life
Established 1825.' Assurance Co.

Mead Qffice for Canada:noNTRIBAL of Edinburgh
Inv.eted lunds................................. 41,200,0o0
Invetmnent l Can ada.................. 12,500,000

Low rates. Absolute security.
Unconditional policies.
Claims settled immediately on proof or death and

No delay.

J. HUTTON BALFOUR, W. M. RAMSAY,
Superintendent Manager.

CHAS. HUNTER, Chief Agent.

Liverpool & London & Globe Insurance Co.
nv enssts .Canada...............................2110, 0

HEAD OFFICE, CANADA BRANCH, MONTREAL.

DIRECTORS.-Edmond J. Barbeau, Esq., Chairman;
Wentworth J. Buchanan, Esq., Deputy Chairman; A. F.
Gault,,Esq., Samuel Finley, Esq., E. S. Clouston, Esq.

Rlk cepted at Lowest Current Rates. Dwelling
Houses and Farm Property Insurednon Special Terms.
JOS. B. REED, Toronto Agent, 20 Wellington St. East.

G. F. C. SMITH, Chief Agent for Dom., Montreal.

Insurance Companv.

Assurance Co.
Of . .NortlcrnLondon, E.

Canadian Branch, 1724 Notre Dame Street, Montreal.
1895

Capital and Aoctumulated Funds, $38,3,55,000;
Annual Reenue frcm Fire and Life Premiums and from
interest on Invested Funds, $5,715,000; deposited with
Dominion Government for Canadian Policyholders,
$200000
G. E MOBERLY, E. P. PEARsoN, Agent.

Inspector. Toronto
RoBT. W. TYRE, Manager for Canada.

UNO ASURANCEN EGIENY
0F LONDON, ENGLAXD.

Institutod
liq .o

Roign of~

Quen Anus
AD.

17I14 -

T. IL. MORRISEY, Resident Manager,
Cor. MoGill & St. lames Sta., Montreal

•aFIRE AND LIFE
Guardian ASSURANCE

Coi Of London, Eng.

CAPITAL, $10,000,000
FUNDs IN HAND EXCEED ,22(0)0,(0)

Head Office for Canada:
Ouardian Assurance BIdg., Montreal

E. P. HEATON, Manager
G. A. ROBERTS, Sub-Manager

Toronto Office, Cor. King and Toronto Sts.
HENRY D. P. ARMSTRONG,

Phone No. 450. Geeral Agena

North American
LIFE ASSURANCE

COflPANY.

The results of the business for 1896 show
the Company to be in a substantial position.
having

Cash Income ................ 641,788 08
Net Surplus ................... 421,546 20
Assets ...................... 2,515,833 41

Insurance in Force..... ... 17,494,170 0o

Head Office, TORONTO
F ,r fia1 particulars address...

Wm. McCabe,
flanaging DIrector.

British Empire
Mutual Life
Assurance Company
Of London, Eng.

Established
Half a Century.

SPECIAL ADVANTAGES:
00.

All Profits Belong to Members.
Liberal Bonuses equitably apportioned.
No Personal Liability of Members.
Low Premiums.
Large Reserves for Liabilities.
Non-Forfeiture and Indisputable Policies.
Liberal Surrender Values.
Immediate Settlement of Claims.
Invalid Lives Insured on Equitable Conditions.
EarLy Assurances for Children.
Long Term Assurances, with option of continuance.
Temperance Section, yielding increased bonuses.

Had Office, Canada, MONTREAL.

Agents wanted. A. MCO0UAL09 Manage

THE

"Reeves"
Wood Split Pulleys give
satisfaction. The wood in
them is properly seasoned
and the workmanship is
superior.

With them there is a
saving in weight, saving
in line shaft, saving in
putting in place, saving in
belt slippage and a saving
in COst.

REEVES PULLY
Co.,

MANUFACTURtRs

TORONTO, ONT.
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