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Bank of
Montrcai

Notice is hereby given that a dividend of

5 per cent. upon the paid-up capital stock of

this Institution has been declared for the cur-

rent half-year, and that the same will be pay-

able at its Banking House in this city, and at

its branches, on and after

Wednesday, the First Day of
December Next

The Transfer Books will be closed from

the 16th to the 30th of November next, both

days inclusive.

By order of the Board.

E.S.CLOUSTON,

General Manager.

Montreal, Oct. 22, 1897.

The Canadian Bank of Commerce.
HEAD OFFICE - . - - TORONTO.

Paid-up Capital........................16,000,000
DIRECTORS.-HON. GEo. A. Cox, - - - President.

ROBERT KILGOUR, Esg., Vice-President.
as. Crathern, Esq. W. B. Hamilton, Esq.

M atthew Legat, Esq. J. W. Flavelle, Esq.
ohn Hoskin, Esq., .C.,LL.D.,

B. E. WALKER, . H. PLUMMER,
General Manager. As't Gen. Manager

A. H. Ireland, M. Morris,
1 nspector. Asst. Inspeclor.

New York-Alex. Laird & Wm. Gray, Agents.
BRANCHES.

Ayr, Hamilton,NSt.Catharines=45 YongeSt
Barrie, Londou, Sarnia, 791 Yonge St
Belleville, Montreal, Sault Ste. 268 College
Berlin, MAIN OFFICE Marie, 546QueenW
Blenhein Cor. St. James Seaforth, 415 Parl'm't.
Brantford, & St. Peter sts Simcoe, 163 King E.
Cayuga, Cit B'ch Stratford, Toronto Jct.
Chatham, 19 C aboillez Strathroy, Walkerton,
Collingwood, Square Toronto, Walkerville
Dundas, Orangevi le, HEAD) OFFICE Waterioo,
Dunuville, Ottawa, 19.25 King W. Windsor,
Galt, Paris, City B'chs Winnipeg,
Goderich, Parkhill, 712 Queen E. Woodstock,
Guelph, Peterboro'1

BANKERS AND CORRESPONDENTS:
GREAT BRITAIN-The Bank of Scotland,
INDIA, CHINA & IAPAN-The Chart'd Bk. of India, Aus-
GERMANY-The Deutsche Bank. [tralia & Chin
AUSTRALIA & NEW ZEALAN-Union Bk. of Australia.
PARIS, FRANCz-Credit Lyonnais; Lazard, Freres &
BRUssELs, BELGIUM-J. Matthieu & Fils. [Cie.
NEw YORK-The Amer. Exchange Nat'l Bank of N. Y.
SAN FRANcIsCo-The Bank of British Columbia.
CHIcAGO-The Amer. Exchange Nat'l Bank of Chicago.
BRITISHs COLUmalA-The Ban k of Brtlsh Coumbia.
HAMILTON, BERMUDA-The Bank of Bermuda.
KINGsTON, JAmAIcA-Bank of Nova Scotia.

Commercial Credits issued for use In all ts of the
world. Exceptional facilities for this class of business tn
AEuroe, the Eastand Wes lndies, China, Japan, S.ut
Ameica, Australia, and New Zeaiand.

Travellers' circular Letters of Credit issued for use m
all parts of the world.

TH IION BANK
cap . ..

Ster DIRCTORS> '

HoN. Six FRANx SMITH, - - - PRESIDENT.
E. B. OsLtR, M.P V.PRlsîE T

W Inc%. 0O O OK
Edward Leadlay. Wilmot D. Matthews. A.W. Austin

HEAD OFFICE, - TORONTO.

Belect indsay.

TORoNTo-Dundas Street, Corner Queen.
Market, corner King and Jarvis street.
Queen-Street corneEstherstree. w

e 
ý o

•• Sa'aveniue, cornerCo ge.
Drafts on al parts of the i tl ilr

sud Europe bought & sold XIli"FB
Letters of Credit issued available at âall pois in

Eruop Chin d JDOA I

BANK 0F BRITISH NORTH AMERICA
ESTABLISHED IN 1836.

INCORPORATED BY ROYAL CHARTER IN 1840.

Pald-up Capital.....................81,000,000 Sterling
Remerve Fund........................ 175,000 "

LONDON OFFIcE-3 Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.
. H. Brodie.eE. A. Hoare.
ohn James Cater. H. J. B. Kendall.

Gaspard Farrer. J. J. Kingsford.
Hen R. Farrer. rederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WALLIS.

HEAD OFFICE IN CANADA-St. James St., Montreal
H. STIKEMAN, - - General Manager.

J. ELMSLY, Inspector.
BRANCHES IN CANADA.

London. Quebec. Slocan City, B.C.
Brantford. St. John, N.B. Trail, B. C. (Sub-
Hamilton. Fredericton, N.B. Agency).
Toronto. Halifax, N.S. Vancouver, B.C.
Kingston. Kaslo, B. C. Victoria, B.C.
Ottawa. Rossland, B.C. Winnipeg, Man.
Montreal. Sandon, B.C. Brandon, Man.

AGENTS IN THE UNITED STATES, ETC.
New York-52 Wall street-W. Lawson & J. C Welsh.
San Francisco-124 Sansom St.-H. M. I. McMichael

and J. R. Ambrose.
London Bankers-The Bank of England, Messrs.

Glyn & Co.
Forei _Agents-Liverpool-Bank of Liverpool. Scot-

land-National Bank of Scotland, Limited, and branches.
Ireland-Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia-Union
Bank of Australia, Ltd. New Zealand-Union Bank o
Australia, Ltd. India, China and Japan-Mercantile
Bank of India, Ltd. Agia Bank, Ltd. West Indies-
Colonial Bank. Paris-Messrs. Marcuard, Krauss et
Cie. Lyons-Credit Lyonnais

THE QUEBEC BANK
INCORPORATED BY ROYAL CHARTER, A.D. 1818.

Paid-up Capital.................................... ,500,000
R est......................................................... 600 ,000

HEAD OFFICE, - - - QUEBEC.
aoARD OF DIRECTORS.

John Breakey,Esq., - - - President,
Wm. J. Withall, Esq., Vice-President.

Thos. McDougall, Esq., - - , Gen'l Manager.
Directors-G. R. Renfrew, S. J. Shaw, J. T. Ross,

Gaspard LeMoine, W. A. Marsh.
BRANCHES AND AGENCIES IN CANADA.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold. Ont. Three Rivers. Q.

Branch Offices-Upper Town, uebec St. Roch's
Quebec; St. Catherine st._East,Montrea .
Agents in New York-Bank of British North America.
Agents in London-The Bank of Scotland.

Ontario Bank.
Notice is hereby given that a dividend of two and

one-half per cent., for the current half -year, has been de-,
clared upon the Capital stock of this institution, and that
the sane will be paid at the bank and its branches on
and after

Wednesday, Isi Dayo f Dcomber not
The transfer books will be closed from the 16th to

the 30th November, both days inclusive.

By order of the Board.

C. McGILL,
Generai Manager

Toronto, 15th October, 1897.

MPBRIAL BANKOF CANADA
Capital Authorised.................... ,000,000
Capital Paid-up.................................... 2,000,000
Best...................... ............. 1.100,000

DIRECTORS.
H. S. HOWLAND, - - - President.

L T. MERRITT, - - - - Vice-President.W Ii Ramsay. Hugh Ryan. Robert Jaffray.T utherland Stayner. Elias Rogers.
H 1) FFICE,9 - - - " TORONTO.

D. R. WILxIt,Ekneral Manager.
BRANCHEs IN ONTARIO.

i, ngerso W àPortae, St. Thomas.
lagaraiMw , f: Catharines, Welland.

Port Colborne a iSBuît Ste. Marie, Woodatock.
n St. and Leader Lane.

* R TO Dn Sta. Branch.
Yonge and lotr Sts. Branch.
BRANCHES IH NORTH-WEST.

Br do , Man.B C INPortage La Prairie, Man.
Cal ba. Prince Albert, Sask.

o n, AIb a. izinnipe, Man.
B TIUH COLUb âl elstoke, ancouver.

AG HT laes d'a tank, Ltd. New York,

The Merchants

Bank of Canada

Notice is hereby given that a divi #

FOUR per cent. for the current hal
ing at the rate of Eight per cent.Pe

upon the paid-up capital stock of tb1

tion bas been declared, and that the td

be payable at its Banking House in

on and after

Wednesday, the First Dil

December next

The Transfer Books will be clo'«W

the 16th to the 30th day of Nove'
both days inclusive.

By order of the Board.

G. HAGUE, dos

General1

Montreal, 22nd October, 1897.

DIVIDEND NO. 03

Notice is hereby given that a
FIVE pet cent. for the current haplf-r

at the rate of ten pet cent. pet ahi1 0

paid-up capital of the Bank,9.8 atfl

declared, and that the sane l afberm

the Bank and its Branches on sud aflr

Wednesday, the FHrst aY
Decellber bet* 0

The rransfer Books Wi1 j erClO'W ý

the 16th to the 3 oth days of N40l3f

days included.

By order of the Board.

COU LSOa'D.
GeneW

The Bank of Toronto,
Toronto, 27 th October, 1897.

THIE

Standard Bank Of
. that a

Notice is hereby given thalf B tFOUR per cent. for the currehis ba
the paid-up capital stock of thy
declared, and that the sa itly,0
its banking house in this Cit
agencies, on and after

Wednesday, the Flrst Day of Deoober
The Transfer Books Will bte þ

the 16th to the 30th Noveinber ne

inclusive.
By order of the Board. F

GEORGE so

Toronto, Oct. 23, 1897.
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TH

MOLSONS BANK
DY ACT 0F PARLIAMENT, 1855.

................................... 2,000,00
.................................... 1,500,000

tIcE, - - - - MONTREAL.

BOARD OF DIRECTORS.
LSoN MACPHERSON, - - President.
IoNG, - - - Vice-President.

egh oHenry Archbald. Sauel Finley.
ehorn. H. Markland Molson.

.FERSTAN THOMAs, General Manager.
OPD, Insp.B H. LocKwooD, AsSt. Insp.

BRANCHES
Montreal. Sorel, P.Q.

MonSt. Catherine St.'Thomas, Ont.
[St. Branch. Toronto.

Morrisburg. Toronto.Junct'n.
Norwich. Trenton.
Ottawa. Waterloo, Ont.
Owen Sound. Winnipeg.
Ridgetown. Woodstock, Ont.
Smith's Falls.

CANADA-Quebec - Eastern Townships
Dominion Bank,Imperial Bank, Bank of

. Brunswick-Bank of New Bruns-
Sc-i--Halitax Banking Compan>, Bank

prince Edward Island-Merchants' Bank
'rOerside Bank. British Columbia-Bank
li5oba anid Nrthwest-Imperial Bank of

*uundland-.Bk. of Nova Scotia, St. John's.EURoPE.-London-Parr's Bank, Limited.
ton, Rose & Co. Liverpool-The Bank of
ilited. Cork-Munster and Leinster Bank,
rmaIce, PaniSocieteGenerale, Credit Ly-
:n a 1y, Brlin-Deutache Bank. Germnany,

eNewman & Co. Belgium, Antwerp-
vers

TE STATEs-New York-Mechanics'
Snk, Hanover National Bank. Messrs.
kCo. Boston-State Nat. Bank, Suffolk

Ch.er, Peabody & Co. Portland-Casco
al a First National Bank. ClevelandI at Bank. Detroit-State Savings Bank.

a City Bank. Milwaukee-Wisconsin Nat.
ke e. Minneapolis-First National Bank.nd National Bank. Butte, Mbntana-First

Itis• SSan Francisco and Pacific Coast -
tish Columbia.onsmade.in all parts of the Dominion,

Ptly remitted at lowestrates ofexchange.
ra, of Credit and Travellers' Circular

vailable in all parts of the world.

K Op YARMOUTH,
YA iIRMO T Hi

DIRECTORS.
Sr' , - - Cashier.
President. C. E. BRowN, Vice-Presildent.

Hugh Cann. S. A. Crowell.
SOaREsPONDENTS AT

Merchants Bank of Halifax.îP:ý-r'h Bak of Montrea.
ak of British North America.

ea of Montreai.
%eio nalCitizens Bank.

n....-Tea tonal Bank.
SDUnion Bank of London.

t an~5idOd Drafts and Sterling Bills of Ex.
d so 80d.

lved and interest allowed.
ton given to collections.

$lUTIr COLUMBL4

BY ROYAL CHARTER, 1869.
er to increase)......4600,000 $9,920,000

I. .treet, London, Eng .66
c BRANCHES.

0 . A-...yiActoria, Vancouver, New West
Kalo, Kamlos, Nelson (Kootenay

S ad theUnited States-San Francisco

CS ANDCORESPONDENTS:
the Bank of Commerce, Merchant

ZUo1 MaIsons Bank, Imperial Bank o
k y Si va,.T Scotia and Union Bk. of Canada

S, Pm -ManadianBk. oCommerce (Agency
2« 140 Merchants Bank of Canada, Nei

va , otia Chicago. IN AUSTRALI
.of Australasia. HoNoLULU-

CHINA AND JAPAN-Hong-Kong an
ou -rporation.

N %< ted. and every description of Banin

y"1,8. 8 GEO. GILLESPIE, Man.

S AKOF HALfIFAX
. ....... .................... 0 100,00

BOS ,Z.......................... 200,00
OFDIRECTOK.

- - President.
i a - VicePresideîi

J-Sald tewart. W. H. Webb.

.HALIFAX, N.E
ý%hrnIAGEiCî ohn Knlght.

a.iIax,Edmunston, N. B., Wol
pr.BLunenburgN.S. Shed

p aservillL , Q.Windsor, N.S
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DIVIDEND NO. 62

Notice is hereby given that a dividend at
the rate of SIX per cent. per annum, upon the

paid-up capital stock of this Institution, kas

been declared for the current half-year, and will

be payable at the bank and its branches, on and

after

Wednesday, the First Day of
December next

The Transfer Books will be closed from

the 16th to the 30th November, both days in-

clusive.

By order of the Board.

E. E. WEBB,
General Manager.

Quebec, October 22nd, 1897.

BANK OF NOVA SCOTIA
INCORPORATED1832.

Capital Paid-up.................. .100,000
eserve Fuud....... ...............1,500,000

DIRECTORS.
OHN DOuLL, - - - President.
OHN Y. PAYZANT, - - Vice-President.

JAIRUS HART. R. B. SEETON.
CHARLES ARCHIBARD,

HEAD OFFICE, - - HALIFAX, N.S.
H. C. MCLEoD, Cashier, D. WATERS, Inspector.

BRANCHES
In Nova Scotia-Amherst, Annapolis, Bridgetown,

Digby, Kentville, Liveol, New Glasgow, North Syd-
ney, Oxford, Pictou, Steiarton, Westville, Yarmouth.

In New Brunswick-Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island-Charlottetown and Summerside.
In Quebec-Montreal. F. Kennedy, Manager.
In Newfoundland-St. John's. W. E. Stavert, Mgr.
Harbor Grace-W. S. Moore, Agent.
In West Indies-Kingston, jamaca. W. P. Hunt, Mgr.
In U. S.-Chicago, Ill.-A ex. Robertson, Manager,

and J. A. McLeod, Assistant Manager, Calais, Me.
Collections made on favorable terme and promptly

remitted for.

HALIFAX BANKING CO.
INCORPORATED 1879.

Capital Paid-up, - - - - 00,000
Bemerve Fund,---- -------- - 85,000

HEAD OFFICE, - - HALIFAX, N.S.
H. N. WALLACE, - - - Cashier.

DIRECTORS.
ROBIE UNIACRE, C. W. ANDERSON,

President. Vice-President.
F. D. Corbett, John MacNab, W. J. G. Thomson

BRANCHEs-Nova Scotia: Halifax, Amherst, Antigon-
ish, Barrington, Bridgewater, Canni , Lockeport,
Lunenburg, iddleton ,N.S., New Glasgow, Parraboro,
Spinghill,,Shelburne. Truro, Windsor. New Bruns-
wick Sackville, St. John.

CORRESPONDENTS - Dominion of Canada-Molsons
Bank and Branches. New York-Fourth National
Bank. Boston-Suflolk National Bank. London (Eng-
land)-Parr's Bank. Limited.

THE PEOPLE'S BANK
0F NEW BRUNSWICK

IFREDEBICTON, . - - - N. B.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, - - - - - - - President.
J. W. SPURDEN, - - - - - - - Cashier.

FOREIGN AGENTS.
London-Union Bank of London. New York-Fourth

National Bank. Boston-Eliot National Bank. Mon-
treal-Union Bank of Lower Canada.

SHMIL
Notice is hereby given that a dividend

of FOUR per cent. for the current half-year

has this day been declared, and that the same

will be payable at the Bank and its Agencies on

and after

FIRST DECEMBER NEXT
The Transfer Books will be closed from

the 16th to the 3 0th November, both days in-

clusive.

By order of the Board.

J. TURNBULL, Cashier.

Hamilton, 28th October, 1897.

MERCHANTS' BANK OF HALIFAX,
INCORPORATED 1869.

Capital Paid-up...........................1 0.00
Beot ...................... .... -.- .1,075,000.00

Board of Directors. - Thomas E. Kenny,
President. Thomas ZRitchie, Vice-President. Michael
Dwyer, Wiley Smith, Henry G. Bauld, Hon. H. H. Fui-
ler, M.L.C., Hon. David MacKeen.

Head Office.-HALIVAx, N.S. D. H. Duncan,
Cashier; W. B. Torrance, Asst. Cashier. Montreal
Branch, E.L. Pease, Mgr. West End Branch, Cor. Notre
Dame and Seigneurs Streets. Westmount, cor. Greene
Ave. and St. Catherine.

Agencies ln Nova Scotia.-Antigonish, Bridge-
water, Guysboro, Londonderry, Lunenburg, Maitland
(Hants Co.), Pictou, Port Hawkesbury, Sydney, Shu-
benacadie, Truro, Weymouth.

Agencies ln New Brunswick-Bathurst, Dorches-
ter, Fredericton, Kingstor. (Kent Co.), Moncton, Newcas-
tie, Sackville, Woodstock.

In P. E. Ilaund.-Charlottetown, Summerside.
In Newfoundland-St. Johns.
In British Columbla.-Rossland and Vancouver.
CORRESPONDENTS: Dominion of Canada,

Mercnants' Bank of Canada. New York, Chase National
Bank. Boston, National Hide an Leather Bank. Chi-
cago, American Exchange National Bank. London, Eng.,
Bank of Scotland. Paris, France, Credit Lyonnais,
Bermuda, Bank of Bermuda.

B BANK 0 F OTTAWA,
-HEAD OFFICE, - OTTAWA, CANADA.

Capital Subscribed .............................. 1,500,000
Capital Paid-up...................1.500,000
R est......................................................... 1 ,065,000

DIRECTORS.
CHARLES MAGEE, GEORGE HAY, Esq.,

President. Vice-President.
Hon. Geo. Bryson, Jr., Alex. Fraser,

Fort Coulonge. Westmeath.
Denis Murphy. John Mather. David Maclaren.

BRANCHES.
Arnprior, Carleton Place, Hawkesbury, Keewatin, Mat-

tawa, Pembroke, Parry Sound, Kemptville, Rat Port-
age, Renfrew, Toronto, in the Province of Ontario;
and Winnipeg and Portage la Prairie, Manitoba; also

Rideau st., and Bank st., Ottawa.
GEO. BURN, General Manager.

EASTERN TOWNSHIPS BANK
Authorised Capital .............................. 1,500,000
Capital Paid up ....................... 1,500,000
Beserve Uund ......... ................ 785,000

BOARD OF DIRECTORS.
R. W. HENEKER, President.

HoN. M. H. COCHRANE, Vice-President
Israel Wood, J. N. Galer, Thomas Hart.
N. W. Thomas. T. J. Tuck, G. Stevens

John G. Foster.
HEAD OFFICE, - - SHERBROOKE, QUE,

Wu. FARWELL, - - General Manager.
BRANCHEs.-Waterloo, Cowansville, Stansoead, Coati-

cook, Richmond, Granby, Huntingdon, Bedfcrd, Magog
St. Hyacinthe.

A ents in Montreal-Bank of Montreal. London, Eng.
-T e National Bank of Scotland. Boston-National
Exchange Bank. New York-National Park Bank.

Collections made at all accessiblepoints and remitted

The National Bank of Scotland, LI-ITE»

lnoorporated by Royal Charter and Act of Parliament. Established 1825.

Capital Subscribed, £5,000,000
PaId-up, £1,000,000 Uncalloa, £4,000,000 Reserve Fund, £850,000

HEAD OFFICE - - EDI0BURGH
THOMAS HECTOR SMITH, General Manager. GEORGE B. HART, Secretary.

London OfBee-87 Nicholas Laue, Lombard Street, E. 0.
JAMES ROBERTSON, Manager. THOMAS NESS, Assistant Manager

The Agency ol Colonial and Foreign Banks la undertaken and the Acceptances of Customers residing in
the Colonies, domiciled in London, retired on terms which will be furnished on application.

All othe Banking businsm êonneoted with Eagland and Sootland is also transacted,



TH E MONETARY TIMIES

THE WESTERN BANK OF CANADA
HEAD OFFicE, - - SHAWA, ONT.

Capital Autheree ... ..................... 81,000,000
Capital Subscribeo .............................. 500,00u

Capital Paid-up..................... 818,516
.......... 119,000

BOARD OF DIRECTORS.
JonN CowAN, Esg., President.

REu.EN S. HAuLIN, Esg., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.

Robert McIntosh, M.D. Thomas Paterson, Esq.
T. H. MCMILLAN,--.-- - - - - hCaier

BRANcas - Midland, Tilsonburg, New Hamburg

WDMltby, PaeisM0Y' P eune tangua eand Port Perry.
Dr eYr te Exche bot and

sold. Deposits received and interest allowed. ColleO-
tiens solicited and promptly made.

Correspondents in New York and in Canada-The
Merchants Bank of Canada. Loodon, Eng.-The Royal

ank of Scotland.

LA BANQUE NATIONALE
HEAi OuFlcE, - - QUEBEC.

Paid-up Capital,................................. ,00,000
BOARD OF DIRECTORS.

R. AUDETTE, Esq., - - - President.
A. B. Dupuis, Esq., - Vice-President.

Hon. Judge Chauveau. V. Chateauvert, Esq., M.P.P.
Rious, Eaq. N. Fartier, Eaq.

J. B. Laliberte, Esq.
P. LAFRANcE .. - Manager Qu Offic.

BRANCHES

Juebec, St. John Suburb. Sherbrooke.
"6 St. Roch. St. Francois , E., Beauce

Montreal. Ste. Marie, beauce.
Roberval, Lake St. John. Chicautimi.
Ottawa, Ont. St. Hyacinthe, P.Q.

AGENTS.
England-The National Bank of Scotland, London.
France-Credit Lyonnais, Paris and Branches, Messrs.

Gruinebaum Frerea & Cie, Paria.
United States-The National Bank o the Republic, New

York; National Revere Bank, Boston.
Prompt attention given to collections.
WCorrespondence reapectfully solicited.

-THE-

DIVIDEND NO. 34

Notice le hereby given that a dividend at the rate of
SIX per cent. per annum on the paid-up capital stock
of the bank bas been declared for the current balf-year.
ending the 80th of November next, and that the same
will be payable at its Banking House in this city, and at
its branches, on and after

Wednesday, lst Day of December next
The Transfer Books will be closed fron the 16th to

the 0h of November, both days inclusive.

H. S. STRATHY,
General Manager.

The Traders Bank o Canada, Toronto,
96th October, 189.

ST. STEPHEN'S BANK.
INcORPORATED 1M.

ST. ST BPHBN'S, N.B.

Capital, ........................................... 00.000es erv e,.................................................. 45,000
W. H. ToDD, - - - - President.

F. GRANT, - - - Cashier.
AGENTS.

London-Messrs. Glyn, Mills, Currie & Co. New
Work-Bank ai New York, N.B.A. Boston-Globe

National Bank. Montreal-Benk ai Montres. Si.
John, N.B.-Bank of Montreal.

Drafts snued on any Branch ai the Bank of Montreal

WAnd Bad Accounts are
111 specialties lth our col-Sectlng department.

o't write anything
off until v| se|bhat we
ca do with It.SR. G. DUN & CO.
Toronto and Principal Cities

of Dominion.

Canada Permanent
Loan & Savings Co.

INCORPORATED 1855.

subscribed Capital .......................... 5,000,000
Paid-up Capital.................................9,600,000
Reserve FIud ...................... 1,450,000
Total Asets.. .............................. 12,036,537

OFFICE: COMPANY's BUILDINGs, TORONTO ST., TORoNTo
DEPOSITS received at current rates of interest

paid or compounded hal-yearly.
DEBENTURES issued in Currency or Sterling, with

interest coupons attached, payable in Canada or in Erg-
land Executors and Trustees are authorized by law
to inest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to repay-
ment.

Mortgages and Municipal Debentures purchased.
. HERBERT MASON, Managing Director.

Freehold .oan and SavingS Cos
DIVIDEND NO. 76

Notice is hereby given that a dividend at the rate of
SIX per cent. par ununo arn the capital stock ai tbe
Company bas been declared for the curreni balf-year,
payable on and after the FIRST DAY OF DECEMBER
next, at the office of the company, corner of Victoria and
Adelaide Streets, Toronto.

The Transfer Books will be closed from the 16th to
the 80th November, inclusive.

By order of the Board.

Toronto, 27th October. 189

S. C. WOOD,
M.aglng Directar.

1.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

President, G. H. GiLLEsPIE, Esq.
Vice-President, A. T. WooD, Esq. M.P.

Capital Subecribed ........................ 1,00,000
Capital Paid-up ........ ........ 1,100,000 00
eserve Mad Surplus l"unisa.41,835 67

Total Assets................... 8,7110,7599
DEPOSITS received and Interest allowed at the

highest current rates.
DEBENTURES for 3 or 5 years. Interest payable

balf-yearly. Executors and Trustees are authorized by
law ta invest in Debentures of this Society.

Head Office-King St., Hamnaton.
C. FERRIE, Treasurer.

LONDON & CANADIAN
Loan and Agency Co. (Limited)

Sîs CAsriua S. Gzowsi. K.C.M.G., . - President
Cppital Subscribed,................ 5,000,000

Paid-up................................... 100,000
st ..................................................... » 10,000

Beserve.....................................300,000
MazY EoaLzND ON IMPROVED RE AL EsTAT.

MUNICIPAL DEBENTURES PUnCnASED.

TO INVESTORS-floney received
on Debentures and Deposit Receipts.
[nterest ar d Principal payable in
Britain or Canada without charge.

Rates on application toa
J. F. KIRK, Manager.

Head Office, 108 Bay Street, Toronto.

THE DOMINION
Savings and Investment Society

LONDON, CANADA.

Capital Subscribed ........................ 01,000,00000
Caital Paid-up.............................. 939,90 79

A siets..................................... , 80,9 48

ROBERT REID (Collector of Customs), PRESIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLg, uanar.

Tho Farmers' Loan and Savints Co'
OFFICE, No. 17 TORONTO ST., TORONTO.

capital................................................... 1,057,50
Pd-up..................................... 611,480

Aseta......................................... 1,885,000

Money advanced on improved Real Estate at lowest
current rates

Sterling and Currency Debentures issued.
Maney received an depasit, and Interest allowed pay-

able hal.yearly. ByVit. 42, Chap. 20, Statutes o Ontaro
Executors and Administrators are authorized to invest
trust funds in Debentures of this Company.
WM. MULOCK, M.P. GEO. S. C. BETHUNE

62è

Western Canada loan and Sailngs e
INCORtPORATED 1868.

Subsre Capita,
dadupCptal.........R.ew, und...........................

OFFICES, NO. 76 CHURCH ST., TORONT'
and Main St., WINNIPEO, MAI'

DIRECTORS:
Hon. Geo. W. Allan, Pres.; Geo. GooderhaIn Le0e

Thomas H. Lee. Alfred Gooderham, Geo.
Geo. F. Galt. ireo

WALTEB . LEE, - Managing
DEPOSITS received and interest allowed thIor

compounded half-yearly. Debentures issued
of 2 to 5 years, interest paid half-yearly. Trup'
empowered to invest in these securities. Lo
on Improved Farms and Productive City

HURON AND ERI1
Loan and Savings CoinPafYa

LONDON, ONT.

Capital Subscribed ............
Capital Paid-up...... ..... ...........
Roser"e Fuad...................................- 00

Money advanced on the security of Real as
favorable terme.

Debentures issued in Currency or Sterlin* e
Executors and Trustees are authorized bA

lRament to invest In the Debentures ofath
Interest allowed on Deposits.

J. W. LITTLE G. A. SOMERVI"LLgig.
Presiaent.

Tho Home Savingsand Loan
LiMITED).

OFFICE: No. T8 CHURCH ST.. TOROt

Authoriedu Capital ..........................
Subscribed Capital.................."

Deposits recei ed and interest at current rates >
Money Ioaned on kortgage on Real Ea8teo

able and convenient terms.
Advances on collateral security of DOben

Bank and other Stocks.

HoN. SIR FRANK SMITH, JAMES MA I
President.

The London & Ontarlo investaS ti
(LIMITED.)

Cor. of Jordan and Melinda Street$'
TOREOiNTO..

President, SR FRANK SuITE.
Vice-President, WILLIAM H.

DIRECTORS.
Mesrs. William Ramsay, Arthur B. Lee'

Hamilton, Alexander Nairn, HenryGOdbo
erick Wyld and John F. Taylor. fad a

Money advanced at current rates and 00 W
term,an the eecurity of productive farm, Ci
praperty. p

oney received from investors and
Campany'a debentures, which m be
ether inCanaaor Britain, with intere S
current rates. A. M. COS

Cor. Jordan and Melinda Sts., Toronto. P

BUILDING & LOAN ASSOIA

Paid-up Capital .......................... .....
Tatal Assete, naw ...... ............

TiR OS p.C.L.
President, Larratt W. Smith, Q.C., D
Vice-President, Geo. R. R. Cockbur,91 ljJ

Wm. Mortimer Clark, W.S.Q.C. 3 g.g
Robert Jenkins.

A. J. Somerville.
WALTER GILLEsPIE, OUr

OFFICE, COR. TORONTO AND C and
Money advanced on the security of ciityan

Mortgages and debentures purchased *

Interest allowed on deposits. ation ob"
Regiter DebenturestA s

application. O V
THE ONTARIO LOAN & SAVINS

OSHAWA, ONT

Capital Subscribed,...................
Capital Paid-up.......................
Reserve Fund.............................
Deposits and Can. Debentures...

otheSe

Mone loaned at low rates of inter 's
of Real state and Municipal Debeno

Deposits received and interest allo
W. F. CowAN, President.
W. F. Ar.m.u Vice..Presidenlt. i

T. H. McMIL~
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11 Canada Landed and National
Inestment Company, Limited.

C i5AD OFFicE, 28 TORONTO ST., TORONTO.

..................... 82,00,xm
............................... 3M.000
.......................................... 4,359,6w0

DIRECTORS:
LAGBLIAi, Esq.,- - - - President.RKIN, Esq., Q.C., LL.D., - - Vice-President.

%esCampbell, A. R. Creelman, Q.C., Hon.
S rGowan, LL.D., C.M.G., J. K. Osborne,
S. Playfir, N. Silverthorn, John Stuart,

rank Turner, C.E., Hon. James Young.
ouey lent on Real Estate. Debentures Issued.

ANDREW RUTHERFORD. Managet.

tral Canada Loan & Sayings Go.
'021m: 26 King East, Toronto.
Subscribed ...................... 42,500,000 00

r aid-up............ ............... 1,25,000 00
tal Fund.............................335,000 00

ts . . ... .............. ........... 5,464,944 00

be D OtsReceived, interest allowed.
b*2nture Issued, interest coupons attached.

Money to Loan at lowest rates.
DIRECTORS:

to.Go.A. Cox, Senator, . . . President.
Gao HALL, Esq., Vice-Presidents.

mas W. Taylor, Robt. jaffray, J . J. Kenny,
rMackenzie. Rev. John Potts, D.D.

ousser, E. S. Vindin, F. C. Taylor, A. A. Cox.
Or further information apply to

E. R. WOOD, Manager.

PERàAL LOAN 6 INVESTMENT COMPANY
OF CANADA, Limited.

1perial Buildings, 32 and 34 Adelaide Street
East, TORONTO, Ont.

capitalb.............................01, ,000
W ................................... 716,0 0
d. ................................. 185,960

Jas. Thorburn, M.D.
et, ident..Hon. Geo. A. Kirkpatrick, Lieutenant-

Manager-E. H. Kertland.
S 41 OftheManitobaBranch-Hon. J. N. Kirch.

4.drnd Agents for Scotland-Messrs. Torrie,
kOe &y)4clagan, Edinburgh.

ýe1e 4tardvanced on thesecurity of Real Estate on fav-

t Ontario Loan & Debonture Co.
OP LONDON, CANADA.

. ,....................................... 39,000,000
............................................. 1,200,000

................................................ 470,000
................................ 4,180,818

.......................................... 2,419,471

ca'tasued for 3 or 5 years. Debentures and
har

t
t ge.olected at any agency of Molsons Bank,

WILLIAM F. BULLEN,
,% .OnManager.

lYportant
0CmmerCial Men.

Commodious Sample Rooms
can be rented by the day,
week or year in the Toronto
APeade, (Yonge Street, op-
Posite Temperance). Com-
fortably fitted. Rent Low.

Pply Olntarlo Industrial Loan and
r. . rInvessment Co., LimIted

.I-IGHTBOURN, Manager.

ist lLeu Company of Camada.
Twibe Ca &STABLISHED 1851.

tal- W ................................ ... ... a ,ggel g'Ui .......................................... »# 5,000
ca '""........................................ 189,3£5

r>,• 1  T Great Winchester St., London, Eng.
'C Toronto Street, TORONTO.
:St.IJames Street, MONTREAL.
oMain Street, WINNIPEG.

a lowest current rates on the securitaadproductive eity property.

> VAS MPO Commissioners,

Investments Made
Estates Managed

Rents Collected
JOHN STARKCO Members Toronto

co M Stock Exchange.
"6 Toronto St.

G. TowR FERGUssoN, GEO. W. BLAIKIE
Mtmb" ToS Stock Dackago

Fergusson & Blaikie
Late Uexander, Fergusson & Blaikie

BROKERS & INVESTMENT AENTS
3 Toronto Street,

Toronto.

OSIER & HAMMONO
Stock Brokers and Financial Agents.

18 King St. West, TORONTO
Dealers in Government. Municipal, Railway, Car

Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

E. B. OsLER, H. C. HAMMOND, R. A. SMITH,
Members Toronto Stock Exchasge.

JOHN LOW
Member of the Stock Exchange

Stock and e ST. FRANCOIs
XAVIER STREETShare Broker MONTREA.

Jas. Tasker
ACCOUNTANT and TRUSTEE.

180 St. James St.,
MONTREAL, Que.

A. E. AMES & CO.
Bankers and Brokers

STOCKS bought and sold on commission.
DEBENTUEB-Municipal, Railway and Indus-

trial Co.-bought and sold on commission or otherwise.
DEPOSITS recelved at 4% interest, subject to

cheque on demand.
MONEY TO IEND on stock and bond collateral.
DRAFTS issued payable at par in Canada, the

United States and Great Britain.

10 King Street West - Toronto
F. W. SCOTT. - - -Manager.

Agrieultural Sayings & Loan Co.
LONDON, ONTABIO.

Paid-up Capital...........................697,501
eserve Nund................................. 150,000

Assets ........................................... 2,010,»s
DIRECTORS:

Messrs. D. REGAN, President; W. J. RiD, Vice-Pres.
Thos. McCormick, T. Beattie and

T. H. Smallman.
Money advanced on improved farme and productive

city and town properties, on favorable terma. Mort-
gages purchased.

De sits received. Debentures issued in Currency or
Sterlng. C. P. BUTLER, Manager.

The Western Loan and Trust Co.
LIMITED.

Incorporated bySpeca Act of the Legislature.
Authorised Capita.....................1,000,000 00
Aseets .......................................... $2,417,287 86

Office-No. 13 St. Sacrament Street,
MONTREAL, Que.

DIRECTORS-Hon. A. W. Ogilvie, Wm. Strachan,
Esq., W. Barclay Stephens, Esq., R. Prefontaine, Es.,
M.P., R. W. Knight. Esq., John Hoodless, Esq., J.1H.
Greenshields, Esq., Q.C., W. L. Hogg, Esq.

OFFICERs:
HON. A. W. OGILVIE, - - - - President
WM. STRACHAN, Esq., - - - Vice-President
W. BARCLAY STEPHENS, Esq. - - Manager
J. W. MICHAUD, Esq. - - - Accountant

Solicitors-Messrs. GREENsHIELDs & GREENsHIELDs.
Bankers-THE MERCHANTs BANK OF CANADA.

This company acts as Assignee, Administrator, Ex-
ecutor, Trustee, Recever, Committee of Lunatic, Guar-
dian, Liquidator, etc., etc. Also as agent for the above
offices.

Debentures issued for three or five ar: both de-
bentures and interest on the same can be cohected in
any Dart of Canada without charge.

orurhrpsrticulars address ihe Manager,

The Trusts DEA

Corporation VAULrS
, Bank of Commeroof Ontario B n .-W.

AUTHORIZED CAPITAL, $1;000,000

PRsIDENT, - -- HON. J. C. AIINS, P.C
VIcE-PREsH SI R. CARTwGHT,

h HON. S. C. ooD.

This Company acts as Adniniatmtor in the case
intestacy, or with will annexed, Exeoutor, Trustes.

eceiver, Coumnittee of Lunatie, Guardian.
Liquidator, Assignes, &c., &c.; also an Agent for
the above offices.

All manner of trusts accepted: Moneve In.ested,
Estates Managed; Renta, Incomes, &.., coHlected
Bonds, Debentures, &c., issued and c:uncersigned.

Deposit Safe. to rent, all sizes Parcela received o
safe custody.

Solicitors placlua business with the Corporation are
retained in the professional care of same.

A. E. PLUMMER,manager.

Toronto - --

And Safe GeneralDepositussco
Vaults [RUSTS Co,

Cor. Yonge and Colborne Sts.
TORONTO

Capital - $1,000,000
Guarant@ and Rservé Fund 210,000

Chartered to act as Exeutor, Admaint•ater,
Trustes, Guardian, Asigne., Ceanitte,
Receiver, Agent, etc., and for the faithfui perfor-
mance of all such duties its capital and surplus are
liable. -

DIRECTORS:
JOHN HOSKIN, Q.C., LL.D., President.

E. A. MEREDITH, LL.D.,1Vir
W. H. BEATTY,' ie-preaidents.

J. W. LANGMUIR, Managing Director.
Samuel Alcorn H. S. Howland
Hon. Edwa.id Blake Hon. Richard Harcourt
W. R. Brock • milius Irving, Q.C.
George A. Cox Robert Jaffray
B. Homer Dixon A. B. Lee
Jas J. Foy,Q.C. Sir Frank Smith
George Goerham T. Sutherland Stayner.J. G. Scott, Q.C.

Etablihed 1804.

Clarkson & Cross
CHARTERED ACCOUNTANTS

Toronto
Desire to announce that they have opened a B anch

Office at 56 HASTINGS STREET,
VANCOUVER, B.C.

under the style ...

CLARKSON, OROSS & HELLIWELL
Mr. John F. Helliwell, who has been with them fo.i

many years, will have charge. and his services are re-
commended to our friends doing business in that District

To audit Mining and other Accounts-Revise and
report upon Credits given there-In the collection or
Accounts and in the capacity of Trustee or Liquidator

A. B. C. Code-Clarkson & Cross.

The Canadian Homestead Loan
& Savings Association

OFFICE-72 KINS STREET EAST, TORONTO.

Cap tal Subscribed....... ........... .. .400,000
Capital Paid-up.................. ........ 140,000
Assets ........................................................... 170,m

Money Loaned on improved freenold at low rates
Liberal terme o repayment.

JOHN HILLOCK, JOHN FIRSTBROOK,
President. .Vice-President

A. 1. PATTISON, Secretary.

E J. Henderson
Assignee in Trust

Receiver, etc.

32 Front Street West Telephane 1700

621
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D

respctin Paents Irou muaoat the time only a short distance from the high-signa.
way, and no warning having been given.

CUNNINGHAM, Guelph.-Fire Insurance and Appeal dismissed with costs by Court of AppealR• Real Estate. Properties valued. Counties of
Wellington, Halton, Dufferin, Grey, Bruce, and Huron for Ontario.
covered monthly. Telephone 195.

TOWNSHIP OF CARADOCK V. TOWNSHIP OF

EORGE F. JEWELL, F.C A., Public Accountant EKFRID; TOWNSHIP OF METCALFE V. TOwN.
and Auditor. Office, No. 193 Queen's Avenue, SHiP 0F EKFRID.-Appeal by plaintifs in beth

- - ~ actions, and from report on decision of Mr.

COUNIES reyand Bruce collections made an
omnmission lands valued and seld, notices served. Britton. when drainage referee, in favor of de-

A generai hnancial business transacted. Leading loan fendants, the initiating township, dismissing an
companies. lawyers and wholesale merchants given as
references H .MLEHnvr appeal from the report e! an engineer upen a

H. H. MILLER, Hanover. drainage scheme affecting the three townships.

RALTE SUCKLING & COMPANY, Winnieg. The principal question was as to the construc-

Real Estate, Renting and Mortgages. 34 ain tion of section 75 of the Act of 1894. The
Street (greund iflear)., We undertake itbe management
of essates, cllection ef renta and sale ofecity property. Court of Appeal held that the defendants had

This a. «ncy controls the management of 350 dwellings.) jurisdiction to initiate the work. The majority
Over tb.&.-en years' experience in Winnipeg property urs
Referencea, any menetarynouse in western Canada. of the court, however, held that the course

pointed out'by the statute in assessing for out-

J OHN RUTHERD, OWEN SOUND, ONT. let was not followed. Appeal allowed with

Licensed Auctioneer for C0,unty of Gey. costs.

Lands valued and sold; Notices served; Fire, Life
ana Plate Glass Insurance- several tactory and mill DoMINION BANK V. WATEROUS.-Appeal by
sites in good locations to dispose of; Loans effected.
Besi of references. defendants from judgment ef Meredith, J., who
Best __ofreferences'_-tried the action without a jury at Brampton, in

fae l.t i ttiffq PthshinLy their lien for

Counsell, Glassco & Co.
BANKERS & BROKERS

Stooks, Bonds, Insurance, Real Estate.
W. H. Giassco.
C. M. Counseil. HAMILTON, Canada.
F. S. Glassco.

JAMES C. MACKINTOfH
Banker and Broker.

l16 RoUi. St., Halifax, N. S.
Dealer in Stocks, Bonds and Debentures. gIunitipal

Corporation Securities a specialty.

ltiquiries respecting investmeatsreely answeredo

favor oi piamns esiauiuLà g41 - a

about $900 upon certain lands now owned by
defendants,.and directing the enforcement of the
lien by sale. The plaintif's rights arise under
an assignment of the lien from the Haggert
Bros. Manufacturing Company, by virtue ot an
agreement made in 1884 between the company
and two men named Harrad, who then owned
the land. The lien was for payment of the
price of an engine sold to the Harrads by the
company. The defendants are purchasers of
the land for value with notice of the lien.
They contended that they wbre entitled to con-
sider the lien at an end by virtue of certain
dealings and transactions between the Harrads
and the company. Appeal allowed, with costs,
and action dismissed, with costs, by the Court
of Appeal for Ontario,

.4
DECISIONS IN COMMERCIAL LAW.

D eb en tu res. LELLIs v. LAMBERT.-Motion by defendant DAID A. PENDER,

to set aside verdict for plainti ff for $2,250 in an (Late of Foster & Pender)

Municipal, Government and Railway Bonds bought action brought by May Lellis against Mary

Can aways suppy bonds sultable for deposit solLambert for damages, for alienation by defend-

Dominion Government ant of the affections of plaintiff's husband. 28 Wellington St. Bast,

Defendant contended that the plaintiff should Toronto.

ST OCKS. be non-suited, because the action does not lie.

New York, Montreal, and Toronto Stock purchased The Court held that the weight of authority
6r Cash or on margin and carried at the lowest rates os is against such an action as the present, and
Interest•that the action was not maintainable by a wife THE INSOLVENCY AND LIQUIDATIOl

H. O'HARA, & CO. under the Married Woman's Property Act. DEPARTMENT OF THE

Membear Toronto Stock Exchange, Appeal allowed by the Court of Appeal for

TELEPHONE 915 24 Toronto Street Ontario, and action dismissed with costs. Western Loau and Trust Company.1Lit,
is OPERATED BY

CRAWFORD V. CANADA LIFE ASSURANCE CO.

THOMSON, HENDERSON à BELL, - Appeal by defendants from judgment at W . Barclay Stephef'
BARRISTERS, SOLICITORS, &C. the trial at Kingston, in favor of plaintiff in an Manazer of the Company.

action to recover $902, the surrender value of Uiider the law< of the Province of Quebec th

DAVD HENDRsON, Office an insurance policy for 15,000 on the life of pany cannot be appointed directly to trusts, such

GDORG BELL, Board of Trade Buildings one Donald Fraser, claimed by plaintiff as signees, etc. Therefore, M r. Stephens will act on b

OUR B. HOLDEN, TORONTO. assignee of Fraser for the benefit of creditors. the Company in all such cases, the Company 51

The defendants had before action paid to al responsibility and reiability in regard te afy

G. G. B. LINDSEY. LYON LINDsEY. Fraser himself the value of the policy, and the wblch may be piaced in bis banda.

iINDSEY LINDSEY & à ETHUNE, question raised was whether they had sufficient Address communications to

m. notice of the assignment to plaintiff before W. BARCLAY STEPHENS,
Barristers, BoUitor's, Notaries, and they so paid. The Court of Appeal for Ontario 13 St. Sacrament Street, MONTREAI

onvoyaners. held that the notice given was insufficient.
Pacifie Buildings, 28 Scott Street, TORONTO.

TELEPHONE O94 - - Xoney to Loan ANDERSON vs. G.T.R. CoMPANY.-Appeal by
defendants from order directing-judgment to be

GIBBONS, MULKERN I HARPER, . entered for the plaintiffs for $3.000 damages in

Bsarristers, Soneitors, bc. an action under Lord Campbell's Act, brought

jflice-Corner Richmond and Carling Streets, by the personal representatives of one William

LONDON, oNT. McKenzie, who was struck by a train of de- Montreal, is the best known hotel

GEO. C. GIBBONS, Q.C. P. MULKERN. fendants while walking upon a railway track, Canada. Some of the most celebrat

FRED. F. HARPER. and killed. The court below held that the people in the world count amongst
deceased was properly upon the track at the patrons. Its excellent cUlsINE, c

FRANCIS H, CHRYSLER, Q.C., timelie was struck, as he was necessarily there tral location and general comfort W

SOLICITOR AND in seeking egress from the station of the defend-

PARLIAMENTARY AGENT ants at Lucan crossing, and that lie was entitled reasons for its popularity.

Ottawa, - - Canada, to the benefit of the provisions of section 256 Rates, from $2.50 HENRY

Will attend tePrivateBi -Legislation and Letters of the Railway Act, requiring warning by bell to $5.oo per day Propriet

Patent for Incorporation of Companies, aise te cases
TradeAMdarks andIndustrial De- or whistle on approaching a highway, he being
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Mercantile Summary.

THE Bank of Ottawa has declared. this half
Year, a bonus of one per cent. in addition to the
11sual dividend at the rate of eight per cent.
Per annum.

TuE National Association of Manufacturers
of the United States are preparing to establish
a sample warehouse for American goods in
]KObe, japan;

SENATOR McINNEs, of British Columbia, bas
been appointed Lieutenant-Governor of that
province, and Mr. Templeman, Editor of
The Times, Victoria, is made a senator.

SIR JULIAN PAUNcEFOTE, British Ambassador
t the United States, bas been instructed to
ascertain the views of that Government regard-
18gareciprocity treaty with the British West
Idies.

ON Monday last, says a Montrea letter, the
erQPlyees of Messrs. lames Johnston & Co.,

goods merchants, presented to Mr. J. W.
residder, on leaving the establsbment, a hand-

'Orne gold locket.

THE portion of far northern Canada east-
a4rd frorm Alaska bas been officially divided

!"d designated. The district adjoining Alaska
14 naned Yukon, then in order eastward are

ackenzie, Franklin and Ungava.

Order-in Council passed at Ottawa this
be , gives Japan and tbe Netherlands the

befits of the reciprocal clause of the Canadian
This means that goods entering Canada

rmthese countries will be admitted at a
4ction of one-eighth per cent. on the ordi-

tariff for the first year and of one-quarter
cent. next year. -

"E lurnber firm of Graham, Horne & Co.

teretting out 10,000,000 feet of logs this win-
iland, the Commercial says, will operate their
sat Port William next season. They cut

theiheir lOgs at Duluth this year, thus leaving
f tireport William mills idle. The operation
the Mills next season will help business at

port very materially.

1j 011  lively Japanese consul at Vancouver,
T. Nosse, bas received promotion, which

Oubt not is well merited. By order of the
tryadoa Japanese Consulate for all the terri-
in est Of the Alleghenies will be established
au1 cago this week, and Mr. Nosse will as-
tri e duties. The Vancouver office is to be

tary to the Chicago office, we are told.

It fin nual report of the British Post Office
that the total mileage of trunk telephone

tIOwunder the control of the Government,
te by nearly 4,000, the mileage of wires

by the old telegraph companies in
Of the total of 52,000 miles of wire in
ild Kingdom, 29,000 were bought of the
aem Rl Company, and the remainder have

hMerected by the Post Office. The office
'ed in 1896 over 1,800 millions of letters

79 milions of telegrams. The Post Office
£3,893,000 of profit in 1896-7.

htî .eople's Bank of New Brunswick is
W 8nto circulation the first of its new issue

itaie llnotes. The new paper is known as the

.. tler Issue, and $250,000 worth bas been
%4t it is said, in tens and fives, The 810
Sbed ars a portrait of Hon. A. F. Randolph,

% nOf the bank. At the upper left hand
t 1 R aPicture of the Fredericton Parlia-

Uildigs, while the lower corner contains
s of the Queen, of 1837. The five dol-

DSe 1 similar in appearance, except that
tIons of the pictures of the Queen and
eat buildings are transposed.

IT appears now that the Bal tic and North Sea
canal traffic since it was opened in 1895, falls far
short of the estimates made by its promoters.
The sail tonnage is much larger and the
steam tonnage much smaller than was calcu-
lated. The official statisticians of the Ger-
man Government, who made estimates upon
the canal traffic beforehand, figured the annual
traffic at 5,500,000 tons and the receipts from
tolls amounting to over 4,000,000 marks. The
actual returns show that in the. first year the
traffic was1,505,983 tons and the receipts 897.-
451 marks ; in the second year the traffic was
2,036,861 tons and the revenue 1,086,432 marks.

IN 1892 H.J. Wilson succeeded bis employer,
Wm. Turner, as a tinsmith at Niagara, but
never made solid progress Not being able to
arrange a compromise as expected, he now
assigns. - Another assignment is that of
Northwood & Co., coal dealers in Chatham.
They succeeded to the business of the late
Wm. Haward, the purchase amounting ta about
$3,000. Of this sum one-third was paid in
cash. The trouble seems owing to keen com-
petition. - Some months ago the general store
firm of Nicholls & Ferguson at Gorrie dissolved
partnership. T. J. Nicholls continued the busi-
ness and paid his partner#1,000 cash. Although
they did a nice trade, we already hear of bis
assignment.

THE mayor of Ottawa fears that speculating
in stocks is rife in that city, and wants it
stopped. But Ottawa human nature is much
like human nature elsewhere-somebody always
wants ta gamble, and the lawmakers, will be
kept busy passing prohibitions, from the grab-
bag downwards. A stock broking firm tells
the Yournal that at present he does not sell on
an average more than 100 shares a day. He
sa) s but few Ottawa men deal with him, but
that bis principal customers are commercial
travellers from Montreal and Toronto, who
drop in when they are in town and buy a few
shares. It was with this firm that Holcomb
dealt. His account shows total gains were
39,170, from October 16th, 1896, while bis losses
were $10,428.

THE electric system of the town of Orillia,
Ont., is operated in connection with the water-
works plant. The management of the plant is
vested in a board selected from the town
council. The plant is situated near the lake,
where condensing water is easily obtainable.
Nature supplies an abundance of pure spring
water into a partly submerged tank, with a
capacity of 33,000 gallons. These springs are
situated on Muskoka Hill, and the water gravi-
tates to the tank. Besides this tank there is a
stand-pipe three-quarters of a mile away, with
from 100 to 120 pounds pressure. There is also
a reservoir on Peter street with a capacity of
250,000 gallons. Forty-five arc lamps light the
streets, and 2,300 incandesent lamps are in-
stalled for public and private lighting.

THE United States are hardly pleased with
the French bounty system, and have deter-
mined to" get even " with France on the fish
question. Hence a Washington Treasury cir-
cular addressed to collectors and other officers
of the customs reads thus: " A bounty of 10
francs per French quintal of 55 kilogrammes,
equivalent to 121 pounds avoirdupois, is paid
by the French Government t all exporters of
fish from the island of St. Pierre Miquelon,
and you are therefore instructed to assess a
countervailing duty of 11.93 per 121 pounds on
fish imported from said island, directly or
indirectly, under the provisions of section 5 of
the act of July 24th, 1897."

BritishColumbia
Firms in Eastern Canada desirour of ex-

tending their business in the West should ad-
vertise in

"The Province"
(The Caatadian Truth.)

Every Eastern business man should follow
elosely the great development of the ensineral
and other rieh resources of British Columbia.

" THE PROVINCE " is always bright
and thoroughly up-to-date. Contains every
week the reliable information you require.

ONE DOLLAR ($1.00) PER ANNU

For advertising rates address
THE SECRETARY,

"THE PROVINCE,"
Victoria, B.C.

Or to Gray's Advertising Agency, Temple
Building, Montreal.

Send 50 cts. for the Oanadlan
Yukon Map (colored), or S1.00
mounted and In waterproof oover

ACCOUONTIC8 a.
The sene treating of accounts and the art of kping,
verifyIng, examining and clasifyingthem.

Accounties
A monthly magauine. Publishem mah su. ESSAYS ON ACCOUfl.

ING PRACTICE IN LEADIN6 ESTABLISHEENTSlan vari
lndustres; SHORT ARTICLES ESPECIALLY ADAPTED to
"h. wat of BEGINNERS la oue« work; REVIEWS AND
CRITICISES of books on aseenstig a"d basMieu saebjest,
writtea I a way t eerreetly denribe the woaks; LlIESS
OF EXPERIENCE from ACCOUINTANTS AND OFFICE E;
QUESTIONS AND ANSWERS of laterest te ambuulboer;
NOTICES OF EETINGS and RIEF REPORTS Op PRO.
CEEDINGS of leading ACCOUNT S' AND BUSINESS HENm
ASSOCIATIONS; ILLUSTRATED DESCRIPTIONS of the
BEST and NEWEST devices for OFFICE EQUIPENT; bref
EDITORIAL LEADERS ON TOPICS OF THE HONTH ef
iteresta aeontinlg and ele.oirele; PORTRAITS Op
ENINENT ACCOUNTANTS,with BIOGRAPHICAL SEETC"h
ACCOUNTING NISCELLANY, et".

Monthly. $i a year. Ten cents a copy.
ACCOUNTICS ASSOCIATION, Publishers,

262 West Broadway, New York.

TORONTO STORE:

147-149 YONGE STREET.

(Wclland
~~Va1c

Manufacturing Co.,
Limited.

FACTORY--i*T CATHABINES, ONT.

We Manufacture

Axes, - Saws, a
Scythes, Forks,
Hoes, - Rakes.

AND
Perfect, •
GardenCity Bi
and Dominion
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$12,OOO Reward
AS FOLLOWS:

The Dominion Bank offer a
Reward of $5,000

for information which will lead to the conviction of any
person concerned as a principal in the theft of about
î2U,00 from the bank's premises, in Napanee, on 27th or
98th August, 1897.

They aiso offer a reward of 88,000 for infor-
mation enabling them to recover the money stolen, and
in like roportion in case any part of such money is re.
covered

They also offer a rward ofS2,000 for the return
of certain uncountersigned $10 bills, amounting in ail to
$10,000, stolen on the saine occasion, and in like pro-

rtion in case only a part of such bills are recovered.
The numbers of such bills are: Nos. 46S1 to 47000
-Series A. Dated 2nd Jauuary, 1888.

Apply to Head Office of the Bank at Toronto, to
either me General Manager or Inspector.

Dated Toronto, 21st October, 1897.

PROPELLER WHEELS
We have the greatest

variety of patterns

and carry the largest

stock ln Canada..-

0
Write

for Prie.., etc.

The W.· Kennedy a Sons,
LtrIITED,t

OWEN SOUND, ONT.

WB KNOW YOULL BE
SATISHED

all winter through-every winter-with
the he.lthy, even warmth maintained
by .. .. ..

IDO zC
Beamiess Bolers for Hdt Water

or Steam

§,,a s s an, srols conomica il sly o ei ter haloard a s e

lle

or sotcoal, ith powr1enouh 1tosit l

all kinsof wacinthe hae prvena
gasnd successwheer ed. W

ouaray. wrtesi r fclpdaaii a d
e st r umate' ulte brn

The Gkno e ounr y e., attd

The Gurney-Massery Co., LMnited
Moonteal

Thuuny M m el m

Mercantile Summary.

THERE is a falling off in the Indian opium
revenue this year. Bengal and Bombay presi-
dencies during August and September were
1,400,000 rupees below the estimate.

AN assignment is made by Donald Suther-
land, who has done a small grocery business in
Hamilton for the past twenty years. The as-
signee is F. H. Lamb, and the liabilities are
about 82 200. A meeting of creditors is called
this week.

A GRIM reminder of the United States civil
war is found in the fact that in the last fiscal
year that country paid the enormous sum of
8139,947,717 as pensions to 976,014 soldiers
who had fought in that war. This represents
an average of about 8144 each.

IN last issue it was stated that A. & J. Munro,
of Bridgewater, N.S., dealers in fish, had as-
signed. This was an error, which we regret.
What we should have said is that they assigned
their book debts to Dawson & Sons and C. H.
Harvey, who have received confession of judg-
ment from them.

CAMPHoR,.for which Hiogo used to be the
leading market of the world, fell off last year
to under 1,000 tons, value £118,000, barely a
third of the figures of seven years ago. The
supply from the island of Formosa was shipped
to Hong Kong, which is now likely to become
the permanent depot for that island.

JUDGE DUGAS, Of Montreal, bas rendered
judgment in tbe case of John C. Glackmeyer, a
hotel' runner, against three special officers o
the R. & O. Company, for ejecting him from a
steamer. The Judge holds tliat he had a right
on the boat, and was creating no disturbance-

at least none was proved. He finds the defend.
ants 810 and costs each.

IN September, 1893, C. R. Shane & Co. suc
ceeded W. P. Hayes & Co., dealers in men'
furnishing goods at Goderich. In doing so, thi
former invested some $2,500 in the venture

Being anxious to do a large trade, they pur
chased goods too freely, and thus becami
crippled. We now hear that this embarrass
ment bas resulted in an assignment.

THAT there is improved demand for Mani
toba lands, whether from United States o

European immigrants, is evident. The lan
sales of the Northwest Land Co. for the pas

ten months aggregated 0150,000 for 28,00,
acres, compared with only 12,000 acres fo

$67,000 for the whole of 1896. The land sale
of the Canadian Pacific Railway, for October
aggregated 22,000 acres, the value of whic

was 186,000.

A PORTION Of the assets of the Young Co
Limited, of Brampton, Soil Pipe Foundr3
amounting in value to $7,700, bas been sol
to the Toronto Hardware Co. by the assignet
F. H. Lamb, of Hamilton. The building an

plant remain unsold, and it is likely that th
town of Brampton will have to take it over an
açld it to the collection of such things they hav

acquired by their system of liberal bonu
giving.

AT a meeting of depositors in La Banque d
Peuple, held in Montreal, on Friday last, Hoi
Mr. Boyer resigned his extra directorship an

could not be persuaded to withdiaw his resi

nation. After several gentlemen had bee
proposed for the vacant post but declined i
the name of Mr. Decarie,. M.L.A., for Hoch

laga, who was not present, was mentioned an
on some one's assurance that he would accel
the post, he was elected. A report of th
bank's affairs showed an improvement in th
state of the assets since March.
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THE Canadian Government telegraph

along the north shore of the Gulf of St.

rence, has been extended fronEsqui

Point to Agwanus, a distance of 80 miles.

present terminus is just west of NatashquO'

and telegraphic communication with therlth

ter point may be obtained by the end Of îb

year. Offices have been opened for bu 9
along the new stretch of line at Agwas
Piastre Bay and Sheldrake.

AUTHORITIES Of the United States Go
ment in Detroit, have been notified that alS

counterfeit silver certificate has been pl '

circulation. It is a photograph, and coOt
quently is in two parts, pasted together at tbo

back. It is a counterfeit of the seriesO f b8st
letter A plate No. 17, the vignette b(ing a ngi
of Hendricks. The lettering and nu1 . b
defective to the eye, and the silk fibresar
paper of the genuine notes are but penlo bo
in the counterfeits.

MORE activity is to be expected in or
shipyards this winter. An active seasOn ve

ping has given some encouragement tooew

owners, who will make improvements tbf

steamers and sailing vessels. Besides th
ing of two large steamers for the Richelieg 1t

Ontario Company for lake passenger traSfc

the Bertram shipyards, the iron grain

"Rosedale," belonging. to Crangle & gThe r
is to have a new hurricane deck. bc
steamer - Seguin," 200 feet long,

lengthened about 40 feet.

THE Kent Mills Co., Limited, have
f over the Kent Mills in Chatham, and the

heim mill property and bean m arebcuse ,

Blenheim, from the Stevens-Carnpbe
and John Campbell, of St. Thomas, has 106

- the Erie Mills of St. Thomas, and the

mills of Aylmer, and will conduct tbs
- under bis own direction. The Kent M 14

s is a close corporation joint stock coTmPan%'of

e H. Stevens, his sons, and Jas. Rutherf

Blenheim, carrying the principal stock*

- directors are: N. H. Stevens, H. J-
e Mrs. N. H. Stevens, Jas. Rutherford a

- Walker.

THE death on Sunday last of George

- wick, of Kingston, removes a well.knO

r dian merchant, an active citizen 0 d

d charitable.man. The deceased, tbo do
t in Dundee, Scotland, in 1830, camess car$ea
0 as a young man and bega' bis business 09X

r the dry goods house of Wm. Bryce & ry
s became confidential clerk to Tho l birty

, and was m-de partner with ll tbimtl bd

h years ago. Upon the death of Mresale or
became senior partner of the whol a.iedh&0
Fenwick, Hendry & Co., then orgaulz

continued as such until bis deatb.ad so

d was in the city council of Kingstonanaldero

e, both energy and public spirit as an

d A HINT to Klondyke travellers mleay 6$
e in the fact that the recent Governat c.
d pedition to the Yukon, consistin1g slip,

'e Sifton, Major Walsh and their stafs, tbe

s plied witb eiderdown sleeping bad9 b0

Ottawa agent for the Alaska Feather fa 0

u Co., of Montreal, who are the nianufaCtl t«
This sleeping bag, it is said, c arnb the

d great essentials f lightness and sl.
five pounds lighter than any othefe id

n and having two interlinings cf 3 i'

t, down andan inside lining f 5 t dto
e- The company claim that this tic c athe a
id of covering adapted te the Arctd thoW ot
pt travelling on the pack trail, and tsek th 4 1
Pe read Nansens famus tp te ed t t

SPole will remember that be seer ter b
tee fer be always slept in fur or a
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SPENCERIAN PENS
WRITE WELL WEAR LONC
ONCE TRIED ALWAYS USED

Samples sent on receipt of
WOur Postage - 2 cents. 00,%l

ESTAmusHNEs 1860

FROM WHARF AND FOR IMPORTATION
WE OFFER

ITING, in barrels and bags
SILTPETRE in kegs and casks
11RAX, crystals & powder, 3 cwt. bris.

iUM, « 6«

L STONE, 3 cwt. bris.
COPPERAs, d

A OF TARTAR, in casks & bris.
GANNISTER FIRE BRICK & FIRE CLAY

COPLAND & COtPANY
MONTREAL and GLASGOW

IObGSON, SUMNER & CO.
r offer to the trade special values in

Goods, Smallwares and Fancy
Goods.

ts for the celebrated Church Gate brand of

44 St. Paul Street • MONTREAL
WHOLESALE ONLY.

B&ylis Mfg. Co.
16 to 28 Nazareth Street,
MONTREA L .-

0à Yarnishes, Japams

AND

__s, _ Printinngnt

Manufactured
by the

John Morrow
- Machine Soroi

Co., Ingersoli,
Ont.

CANADIAN
1ORED COTTON MILLS CO

1897 1897
A%.0.ttnades, TIckings, Denims,

Shirtingsn, Flannelettes,
Zephyrs, Sklrtings,

G0oods, Lawns, Crinkles,
n% Blankets, Angolas, Yarna,

WHOLESALE TRADE ONLY SUPPLIED

orrice, Sons & Co.
AGENTS,

fOUtreai and Toronto.

Mercantile Summary.
IF you have not remitted for your

MONETARY TIMES subscription you might
look up the postal card notice now,
and buy the P.O. order, so as to get the
matter off your mind.

A WELL known Toronto man, Mr. John
Dunlop Hay, of the Davidson & Hay Co.,
limited, died suddenly on Monday. He
was one of the most popular of the younger
generation of business men.

THE grape crop of Pelee Island was a
very heavy one this year. The fruit was all
gathered before the frosts, and will be
mostly used for making wine. Growers
secured from $12 to $16 per ton for the
grapes.

THE Western Stock Growers' Associa-
tion have decided that it is expedient that
an amendment to the North-west hides
ordinance be introduced, making it com-
pulsory that all stock must be inspected
by a hide inspector before they are shipped
from or driven out of the district.

THE past season has been an unprofit-
able one for Canadian shippers of cattle
to England. Mr. A. J. Thompson, one
of Canada's largest cattle exporters, tells
the Montreal Herald that he intends to
give the Argentine trade a trial, and with
that object in view, he has gone to Buenos
Ayres, under the belief that the cattle trade
between the Argentine and England is
going to show a marked improvement. Mr.
Sheridan will continue to look after the
Canadian end of the business.

THE fifth ordinary general meeting of
the Acadia Sugar Refinery Company is
to be held in Halifax on December 2nd.
The report for the year ending Sept. 30,
1897, says that the business of the year
has resulted in a loss of $21,082.19, which
was due to continued depression in trade,
extreme competition, and a further decline
in the value of sugars. The balance at
debit of profit and loss at the close of
last year was $68,354.24, to which has been
added the present year's loss, making the
amount at the debit of this account $89,-
436.43, which is carried forward. The in-
surance on the property destroyed and
damaged by fire at Moncton was duly col-
lected by the Eastern Trust Company, as
mortgagees, and the amount, with accrued
interest, $59,198.57, is held by them, as
shown in' the financial statement. The
efficiency of the refiners at Woodside and
Richmond has been fully maintained.

HERE are some Montreal embarrass-
ments : E. F. G. Daniel, druggist, has
filed consent to assign, showing liabilities
of $4,430.-Aristide Belair, contractor,
proposes a compromise at 50 cents cash.
-W. B. Morris, bicycle dealer, is also
seeking a compromise arrangement with
creditors.-The liabilities of Cusson &
Leduc, cigar dealers and manufacturers in
a small way, are larger than anticipated,
footing up some $8,goo. They have as-
signed to the court.-Eugene Mont-
briand, a small tailor, has assigned.-
Paul Desjardins, who has for many years
done a fair-sized suburban dry goods trade,
on Western Notre Dame street, has of late
been showing signs of retrogression. He
some years ago sank a good deal of his
capital in bricks and mortar, and has of
late evidently felt the departmental store
competition. He has now assigned, and
is estimated to owe $î5,000.

Richmomd
Straight Cut

Cigarcttes
15 CENTS PER PACKAGE

Cigarette Smokers who are willing to pay
- little more than the price charged for the or-
linary trade cigarettes, will find this brand
superlor to al others.

ALLEN & CINTER,
RICHMOND, VA.
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COLLEOTION OF ACCOUNTS A
SPECIALTY.

TANDAR D
MERCANTILE AGENCY
of Toronto, Limited ... ...

Capital Stock . $0 POO 0<1
Subscribed . ....... . 4 000. 0
Paid Up ................................................... 21,500.00

Special Rtes to Wholesale Merchants.
Write for terms 60 VICTORIA STREET,

and references. -- TORONTO

The Standard of the
Dominion

El Padre
NEEDLE

Cigars
Sold Everywhere !

Sa Davis &SOnIS

- -m-m
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WYLD, GRASETT &,
SOLE AGENTS FORa

CANADA FOR

Messrs. Wo. Evart & Son, Lmited,

I 1 9 a

BELFAST.
A Fine Assortment of '

* * * their gooods in
the Warehouse.

WYLD, ORASETT & DARLINOI r
TORONTO.

-j--
-AND-

Between TORONTO,
HAMILTON,

BUFALO,
NEW YORK,

PHILADELPHIA
WASHINGTON and

BALTIMOBE.

The finest train in the world leaves

THE Toronto 9 a.m. daily<except Sunday),
: Hamilton 9.55 a.m., arrivin Buffalo

BLACK :12 noon, passing over tIe Grand
a ru"k new single arch, double trackDIAMOND asteelbridge over Niagara River, mak-

: ing close connection with the fast Black
EXPR ESS :Diamond Express leaving Buffalo 12.03

Sp,m., arriving New York 9.53 p.m.
TORONTO OFFICES:

1 King Street West, Union Station, North and South
Parkdale, Queen Street East.

The___ -_

IBEX OSLOCAN.

Smelter Returns,
$85.51 per ton

Shares,
$30 per 100

SHARES

WILL BE ADVANCED TO $40 ON IOth MAY

Intending purchasers are requested to send in
their applications before the above date, as it will

be impossible to fill orders after at present price.

Applications should be sent to

LAUT, LEET & CO.

Temple Building
MONTREAL.

Canadian Credit Men
are (or ought to be) Interested In

American Credit Men
If they desire to know the methods and keep in
touch with the work of their brethren"across
the line," they can best accomplish that end by
reading THE LAWYER AND CREDIT
MAN.

If interested write for sample copy, ENCLOS
ING CARD OF FIRM.

The Lawyer and Credit Man
178 Fulton St., New York, N.Y

Slubscription: Three months, Fifty Cents.
Six months, One Dollar.
One year, Two Dollars.

gg-Remit by draft or post or express money order
only.

Mercantile Summary.

BEAN & WESTLAKE, biscuit manufacturers,
Woodstock, propose to extend their premises,
and are negotiating to purchase premises adjoin
ing their factory.

HENRY A. CANFIELD, sporting goods dealer
in Woodstock,-has been in business there since
March, 1896 He has made but little headway,
and now assigns.

HON. J. D. ROLLAND, of Montreal, has been
asked by a deputatien of the Dominiom Com-
mercial Travellers' Association, to be a candi-
date for the presidency of that body for a
second term, and has consented to do so.

BECKER BRos., two hard-working fellows
operating a planing mill in Stratford, have
made an assignment. They succeeded their
father in this business last February, and
although they did considerable trade, were very
poor business men. Liabilities will amount to
$1,000, with assets of $300 or $400.

NAZAIRE LACHANCE, of Quebec, who has
carried on a grocery business in a modest way
in Quebec city for some thirty years or more,
without previous mishap, has been obliged to
assign.--The demand of assignment recently
reported as being made upon James Ellis, of
the same city, is being contested.

AMONG the passengers to Boston by steamer,
Saturday evening, says the Halifax Chronicle,
was Mr. Charles E. Platt, of Montreal; who
contemplates engaging in the West India trade,
having headquarters at Halifax, with branches
at Digby and Yarmouth. Should his schemî
materialize, a storage warehouse will be erected
at Halifax, and one at Digby.

AN insurance agent in Ottawa named Walter
Spencer, has left that city hurriedly for New%
York, and his bondsmen have been asked t
make good a shortage of several hundred dol
lars. Spencer wrote from New York to hi
father, saying that evil companions had led him
astray, and that he would have to remain awa'
from Ottawa for the future and to seek to ris
from his fallen position.

DAVID BERTRAND, of Hawkesbury, Ont., wh
bas been doing business of recent years in gro
ceries, produce, etc., under the name -of hi
wife, A. S. Bertrand, because of previous diffi
culties, is trying to arrange a compromise a
20 cents.- The assignment is reported of F
Offord, boots and shoes, Kingston, Ont., a so
of the late George Offord, well known in hi
life time as a prominent name in the shoe line

MR. ROBERT IRONSIDES, who handles th
bulk of the Manitoba and North-West cattl
that comes east, says that the North-Wes
trade this year been unprofitable and disap
pointing. Poor quality he gives as the princ
pal reason for the failure Flies and rain in
jured the stock and the cattle failed to fatte
up well on the long grass. He says that ther
were an enormous number of cattle raised i
the North-West, and the fact that thousand
were taken across the line for feeding purpose
prevented a glut. Otherwise beef might hav
sold on the Montreal market at a cent a pounÉ
Shipment to the British market did not tur
out well.

ACCORDING to the California Fruit Grow
the prune output of California for the pa
seven years has been as follows: 1890, 16,000
000 lbs.; 1891, 27 500,000 do.; 1892, 22,500
000 do.; 1893, 52,180,000 do. ; 1894, 44,750
000 do.; 1895, 64,750,000 do.; 1896, 55,200,00
Total in seven years, 282,880,000 lbs., or mo
than one hundred and forty thousand tons.
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TIIE annual statement of the COr
Electric Street Railway shows the toh
receipts to have been $25,282.68, and the
surplus earned forward to profit and los'
$1,359.87. The passenger receipts amounted

to $16,557, while $1,661 was earned in Car-

rying freight. M al
THE estate of Thouret & Co.,

dry goods jobbers, is to be wound
The proprietor, Emil Thouret, bas
consent to assign. He was fornierlY Con

nected with another dry goods firmi, froin
which he withdrew two years or s5o
with a clean $2o,ooo, which, howeveryht
all been lost through an unwise liberality
in the dispensing of credits. It will ta."
Emil longer to make the next $20
probably.

FROM the Province of Quebec the follO
list of country failures is reported for the k
At Baie St. Paul, Louis Bouchard, aIllght
by trade, has been running a small store for the

past four years. Last year he built a nil'W
making spool wood, which seems to have Proo
too much for his limited capital, and hle
indulgence from creditors. proposing to pay
cents cash, balance spread over 18 months'1
On the demand of Thibaudeau Bros. & Co.
assignment has been made by Godfred Ca
of Cap St. Ignace. In 1896 he settled at
cents. Liabilities are about $3,000(-
Blondin, general store, St. Maurice, is as
for a settlement at 70 cents on the dollar
was burned out last July.-Edouard ROY$
L'Anse St. Jean, for many years doing a s

s general store trade, is now reported ttio
e in some embarrassment, and to be coOsal

hi . ggettil
his Quebec creditors, with the view of
a settlement.-James Powell, general stOr t
Ferdinand d'Halifax, was in Montreal

r week, soliciting signatures to a deed of corP"
sition, at the rate of 60 cents on the dollar, bnt

o bas now assigned. For the past year he
- been often sued, and bas had to paya 9w

many hundred dollars in costs.--A de
of assignment has been made upOn

y McGee, who began storekeeping at Rlin'
in 1895.

TORONTO JUNCTION APPEAl.
0

o --- onto
The appeal of the municipality of

s Junction has been disallowed. Chief
- Meredith and Justice MacMahon have dista '
.t the appeal of that town from an ordefG'

pelling it to pay $144 interest on debentUl 0
n Arthur Park and Jacob Vipond, brokeist
s Montreal. For the Junction it was pleade
e. the municipality had already assessed at0

mills on the dollar, and that the 1aw allo
e them to go no further. The bondedebts

st the Junction were now $1,000,000.s allo
Chief Justice: "And if this appeal id.

debt.
you are absolved from this particular e a

- With respect to this interest, W

answered the counsel.
-Well," answered His LordshiP T

have to go somewhere else to have that
n .Thi det10
n "l Thisis a valid debt," the judge Cri di
es " It would be a nice way to pay off YOU 8 1f al
e ties, to reduce your assessment One htf

d. then declare that you haven't enough to
n The action is dismissed."rn

-An experienced man who has jr
er turned from Alaska, tells the Fargo i1c
st how to cure the Klondike fever. zS5,

- out a morning next winter," h
wen the mercury is below zero, s -bre

a pickand go into the woods before.C
,'- ast; dig a hole sixteen feet de 'Sril

0. back to the house at night and e a sle1
re thee of stewed buffalo robe and1' aS ftel

tewoodshed. Repeat the dose
as necessary."
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e-'change says that Mr. T. Marks has s
Arthur for some point on the Crow's I
a Railway, where he will establish a a

- m ental store.'b

nl town of Fort William has $13,000 worth h
tdbntures for sale. The town has decided '

of aUellan electric lighting plant, and the sale s
debentures is to raise funds for this purpose.

j eNERAL dealer at Mount Brydges basn

Iturdad his third visit from burglars. Lastn

J. dY night or Sunday morning the store of a
toe was burglarized and $200 worth of goodsa

p saThe merchandise taken consisted of t
pie %nd tobacco, cutlery, perfume, boots and t

s
hardware and ladies' underwear.

A IoPosAL is put forth by the New West- b
p ster Coluzmbian to bave a grand Westerne

A air at that city in connection with thev

1  & I. Society Exhibition next autumn. t
t urged that the agricultural associations l

ohut British Columbia might combine toa
ti tsuch a fair, while the American Sound t

and towns would crowd to make it a suc-c

th tey did the Spokane Fruit Fair a
o,,r More ago. t

hen he began storekeeping, J. R. Jaynesr
n, ed to the insolvent estate of Hughr

e &4Co., who were in the general busi-9
y a Alvinston. In doing so be was assisted -
e holesale firm in Hamilton. Owing tothe 1
rastr failure in this city, last February,2

% anes was obliged to consult his creditors,1

t1 granted him an extension. His statementi
810 SOwed assets of $13,000, and liabilities of

t .Now he is obliged to consult his1
ors again.

<W AGHORN, auctioneer, Winnipeg, has
to When he began business he claimed

l e Over $1,500 cash.--No less than six
nts have been obtained against Weir &

f hers in clothing in the same city. A
as taken possession of their premises.

.r 8heriff has sold the saw-mill effects of
%S1'irebriggs, of Duck, B.C.-- We under-

t hat F. J. Golden, who succeeded Gçlden
ast mlonth as a dealer in men's furnish-

ods at Sandon, B.C., finds that he cannot

t 4fully conduct the business and is trying
esomne arrangement with creditors.

MONTREAL HARBOR.

t enting upon THE MONETARY TIMES'
Of 2 9th ult. on Montreal and the St.

ta e route, a Montreal business man
ast week "You are not far wrong in

bebent uresPo]r S l
o% tnders will be received by the Council of the

il, o, rt Wiia
t iam, addressed to the undersigned,

t bÎ Tender for Debentures," up to noon on

ntures OVEMBER 22nd, 1897, for the purchase
Is the arnount of $13,000, issued for instal-

tarf pybelectric light in said town. The said

Attrare Payable in twenty years, and bea'r in-

thiahte of n%, payable half-yearly.
or any tender not necessarily accepted.

1? E. S. RUTLEDGE,
~ Tbwn Clerk.

'~ ov 3rd, 1897.

aying whati you do about the handicapping
Montreal is subject to from the lack of space
.nd other facilities for handling cargoes of
ig modern steamers. We are not at one down
here on the matter of harbor improvement-I
wish we were. Some are pulling one way and
ome another."

It is very evident that Montreal people are
not agreed as to methods of harbor improve-
ment. The papers have teemed for a week
past with letters on the subject. But the writers
are not agreed as to the necessary length of
piers -- not agreed as to the angles of piers with
he revetment wall-not agreed as to whether
pace is more useful as wharf space or as basin
pace. Then there are the differences of interest
between shippers and landowners at the east
end and the carriers and commercial bodies
who uphold the concentration of the traffic near
he canal basin. Clearly, those who urge low
evel construction ignore its inhibition by an
agreement between the harbor commission and
the city, to overcome which, if it is to be over-
come, must prove an expensive job.

A decision worthy of the future greatness of
the port, and the importance of the St. Lawrence
route must be reached; and to this end, nar-
row views will have to be subordinated to the
general welfare. Not only do the admitted
present defects of Montreal harbor require to
be faced; but the cure of them must be set
about in a manner worthy of the occasion.
What is needed is a comprehensive scheme of
improvement which shall over-ride selfish ends
and brush aside petty objections. The main
point to be kept in view is the prompt and
economical handling of freight in competition
with other Atlantic sea-board ports. And we
should be sorry to believe that the skill and
patriotism of, the men of Canada will not
prove equal to the solution of the problem.

MONTREAL'S FOREIGN TRADE.

The inwards and outwards foreign trade of
Montreal, for October, was large, amounting in
the aggregate f0 $10.979,600, thaf is, the imporfs
were $3,484,322, while the exports reached
87,495,278. Twelve months ago the imports
were $3,262,628, and the experts 85,662,316,
making an aggregate of 88,924,944 in October.
Last month's imports were unusually large,
beating even the September record by over a
million, and the increase was all in Canadian
products. There were larger exports of horses
live caftle and sheep, cheese and butter. The
October shipments of cheese were valued at
$2,187,696, and of wheat at 81,226,919, two-tbirds
of if American. Flour, f00, was a large item
of export, all of it Canadian. The following
comparison shows classes of goods:

Exports. October, October,
1897. 1896.

Produce of-
Mine............
Fisheries ..........
Forest ............

Animals ...........
Agricultural products
Manufactures........
Miscellaneous........
Bullion............
Gold coin............

8,226
19,450

676,161
4,316,290
2,069,388

270,850
3,702

122,698
9,004

7,428
19,683

689,893
3,218,039
1,217,470

280,003
13,162

206,864
9,768

Imports, too, show, as we have said, some
increase, noticeable in free goods, such as raw

products for manufactures; raw cotton, $208,-
137; hides and skins, $51,820: jute cloth and
yarn, 848,945; wool, raw silk, tea, coffee, and
anthracite coal, which last item was $141,100.
Among dutiable goods, dry goods exceed 8269,.
000; pig iron and metals of all kinds stand at
8403,715. Imports of sugar, which in October
last year amounted to8 497,133, were only
0390,032 last month.

Debentures.
Municipal Debentures bought and aold, also

Government and Railway Bonds. Securities suitable for
Investment by Trustees ar.d Insurance Companies and
for Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,
9 Toronto St. Toronto, Ont.

PAUL CAMPBELL, Assignee; Liquidator

CAMPBELL & CAMPBELL,
Accountants,

OFFicEs-Room No. 2C6, McKinnon, Building,
PAUL CAI1PBEL, . Melinda Street,
WM. CAMPBELL. ' (Tel. No. 50.) TORONTO.

Gas Fitters'
and m1==

Heating Engineers'
SUPPLIES

The H EINTZ STEAIN TRAP and the
Homestead Blow-off Valve are two
of our leaders . . .

The James Morrison Bras: Mfz,
Company, Limited,

91-97 Adelaide Street West, - - TORONTO, ONT

Debentures for Sale
KEEWATIN, ONTARIO

The Municipality of Keewatin are about to issue
85,500 4% School Debentures, repayable in twenty-five
equal annual instalments of principal and interest.

Tenders received up to 26th November, 1897. Par-
ticulars from the Treasurer.

H. SWAN,
Treasurer Municipality Keewatin

Keewatin, Nov. 2nd, 189.

DEBENTURESFOR SALE
8150,000 Bond& of the Victoria Rolling Stock

Company of Ontario, Limited.
Payable from one to ten years, bearing interest at 4 par
cent. per annum, payable balf-yearly. For sale to yield

r cent., amounts and due rates to suit purchaser.
Bons*, 000 eacb.
For further particulars apply to

OSLER * &HAMMOND,
18 King St. West, Toronto

BE.0ljFF IC . 0FMR5

DURST«f M s. £Mllå D FRC .

EsTABLIsHD 1845.

L. COFFEE & CO.,
Grain Commission

Merchants
THOMAS FLYNN. 412 Board of Trade Building,
JOHN L. COFFER. Toronto, Ontario
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Luxfer Prisms
are the latest device
for . . .

LIGHTING
dark stores and

offices

BY DAYLIGHT M.
For full particu-

lars and estimates
write to

Luier Pitsm

COMPyLimited

- TORONTO.

SLOcAN
Dividend Paying and

Producing Mines.

0000 Take a Block of Bach

The "Goodonou.gh" A dividend payer-
A splendid investment, where security is desired.

Likely to advance at once.

The " Jackson." A dividend payer-Shares
in this mine will return a high rate on purchase
money.

The "Tam O'Shanter." Write or call.-
Investigate this. Has shipped several cars of ore.

We have a fourth. A dividend payer. Com-
municate. We confine ourselves to the Slocan dis-
trict and handie stocka only in shipping and divi.
dend paying mines. Those having funds for invest-
ment are invited to correspond.

LAUT, LEET & CO., Financial Agts.,
Temple Bldg., MONTREAL.

Sicilian Asphalt-q
Rock, Powdered Highest grades only

and flastic.
0000.
Sole agents in Canada.

H.&A.B.AVEINE & 00.
Catanla, Italy. 1

H. Me LAEN a CO.. 706 Cralg t., Montroi.

sk
TiEim MOý

& L. SAMUEL, BENJAMIN &
TORONTO, ONT.

ACCOUNT
BOOKS.,

ALL KINDS ON HAND

Special Patterns made to order.

BEST QUALITY-CLOSEST PRICES.

THEBROWN BROSLimi
Manufacturlng - Toronto.

IStationers,

IHE IMPERIAL
LIFE ASSURANCE CO.
OF CANADA . ., ,

INCORPORATED BY SPECIAL ACT OF THE

DOMINION PARLIAMENt.

PBESIDENT,

HON. SIR OLIVER MOWATI P.C., 6.C.M.6.,
Minister of Justice.

VICE-PBIDENT,

J. W. FLAVELLE, Esqr,
Managing Director The Wm. Davies Co.

Special Features

Polici:s Unconditional and World-wide.

Guaranteed Cash Surrender, Loan and
Paid-up Values.

Policies Automatically Non-Forfeitable
after Three Years.

Head Office, TORONTO, Ontarlo.
F. G. OOX, Managing Director.

HOCKEY

Hockey Sticks
WRITE FOR PRICES.

Business
colled

Toronto, ota
EDW. TBOTJT,

President.

D. HOS rINe a
Sec'y-Treasurer.

Direct Connected
Generator

15, 25 and 50 k. w., also

Motors and Generators
romto 100 k w.Epolar. *00

Also full line of

Electrio Llght and
Power Equipments

Toronto Eloctrio
Motor 00. 03,lo5,1o7,109

ADELAIDE ST.W., ToRONTO

B.E. T. Pringle, l1 St.
James St., Montreal, P.Q.

ESTABLISHELD
13 i istillers

Manufacturers of

CANADIAN
RYE

WHISKE1

Aged Whiskies from 4 to 8 years
old a specialty.

PBIC LIST ON APPLICAWIO%

Wm. Parks & SOO
lnitled.

ST. JOHN, N. B.

COTTON MANUFACTURERS
AGENTS-J. SPROUL SMITH, 24 WelliI0;o.t-A

Toronto. )AVID KAY, Fraser Buildin't fa op
JOHN HAMLLAM, Toronto, Special Agen

V.arps c r Ontario.

Mgilie -New Brunswick Cottonl~g0
John Cotton Min.

THE....

British Americal

Co.

58 Yonge St.,
ted.

ESTAL BLISH ED P-55

147 FRONT ST EASTI T.
1-H CiMA()'W EST1 , , ROE RT M A!N.

cates GOOERHM1OT
ACUE, GENUINE AND GERMAN TORONTO, CANADA
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THE SITUATION,

Sir Wilfrid Laurier and Sir Louis Davies have gone to
'1hington, in connection with the sealing question, though

er of them, it is understood, will attend the Sealing
ference between England and the United States, that

beingconfided to experts, one of whom, Mr. Macoun,
t represent Canada. Despatches from Washington to

.rAerican press, previous to the arrival of the Canadian
ters, represent that the visit is expected to have an

ortant bearing, not only on the sealing question1 but on
eýntlding questions, which have been sources of inter-
nal complications between the United States and
a? This is in accord with what Sir Wilfrid Laurier
rte than once publicly stated, and may be taken as

t4tantially correct. It is eminently desirable that the
auld be cleared as soon as possible, though the col-

th ' of information, on the ground, may not have reached
Rae when the Alaskan frontier can be adjusted to the
S f the existing treaty. There is a somewhat formid-

rray of questions, in which the two countries are
%rted .waiting adjustment, on some of which a
S nt is imperative, while on others it is
ît, %titer of choice. But long as the list is,

ort compared with the number of questions, which at
thee Previous times have been in dispute. For instance,

%b.ere no less than eighteen distinct matters forming a
iest of negotiation eighty years ago. Some of the

ions On which it is desirable, at present, to come to an
4 standing, are matters of policy, like the international

b t4uestion, others involve matters of right, like the
4 ent of the Alaskan-Canada frontier and the seal-
the -rnity. Looking at what diplomacy has done in

st, there is no reason to despair of the way being
r ow for wiping out all existing subjects of differ-
utt it is useless to conceal that there is one serious

S ty in the way: when the Governments agree upon
ent, there is no guarantee that the United States

"%When the treaty comes before it, may not render of
al that diplomacy has done.

he'ether what may be called the published prpgramme
inlternational discussion expected toJ ake place

nformally, between the representatives of Canada and the
United States, is of joint or only American origin, it con-
ains most of the subjects on which adjustment is admitted
o be advisable. Not only are the unsettled questions
iable to give trouble; some that are regulated by inter-
national agreement are scarcely less so. Of these the bond-
ng privilege is one, and of them, the most conspicuous.
Before international bonding came into operation the privi-
ege of transit over the soil of a neighboring country was
reated in connection with the navigation of the St. Law-
rence, and it would have saved a world of trouble if both
had been settled on the same principle. If, when the
United States obtained the privilege of navigating the St.
Lawrence for ever, the bonding privilege had been
likewise made permanent, it would have saved Canada
from much disturbing intrigue, and her carrying
interests from the periodical alarms which threats
of withdrawal of the privilege are liable to pro-
duce. Jingoes do love to have the means of annoyance,
and the extreme anti-Jingoes have shown that they are
capable of producing substantially the same effect. On
the bonding question, these two extremes met some years
ago, and occasional proof is still seen that the alliance,
though somewhat out of joint, is not yet wholly at an end.
This bonding question ought to be settled permanently,
once for all. This could be justified by the precedent of the
St. Lawrence navigation. At first, the two privileges were
conceded together; but the fatal mistake of putting the
two concessions on a different footing was committed. If
we are to hold the privilege under constant threats that it
will be withdrawn, the question may arise whether it woild
not be for our ultimate benefit that it should be super -

seded by some other arrangement.

The use of alien labor, and the conditions on which it

shall be employed, fall 'for regulation everywhere by the

country to which the aliens go. In Europe, the privileges

accorded to aliens partake of almost every possible shade;

though, in dealing with the restrictions to which aliens are

subjected, the rule of retaliation has become predominant.
At the same time, the tendency of modern civilization

there is to lessen the restrictions on aliens. Canada has

been forced, much against her will, practically to adopt

toward the United States, on the labor question, the

European law of retaliation. Just at this point, a new

factor in the complication came into existence, in the form

of the interests which Americans have in British Columbia

and the Klondike mines ; the consequence is that the offen-

sive and irritating deportation of Canadian' laborers at

Buffalo and Detroit have, for the time, ceased. But the

cessation ought to have some better guarantee for its con-

tinuance than caprice. Things have now reached a stage

in which the Americans have a stronger motive than we

have for regulating, on a basis of mutual interest, the

question of alien labor.

Rights of fishery, both on the Atlantic coast and in the

lakes, have in the past caused some friction. In regard to

the lakes, measures have been in progress for some time,

looking to a settlement, which may be mutually advanta-

geous. What is wanted here is preservation of fish from

wastefully destructive processes. Here the difficulties are

almost as good as overcome. On the Atlantic coast, the

Americans are admitted to our shore fisheries on conditions,

which require renewal every year, and which are, at the

end of any year, liable to be terminated. This element of

uncertainty is capgþle of removal, if equivýlepts can be

agrped uporn,
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In its present stage, the sealing question, taken alone,
is scarcely a subject for negotiation. What is now to be
given is the evidence of experts to establish the facts, on
which it seems there is a difference of statement between
the representatives of Canada and the United States.
When the facts have been proved, the mists that now
represent an alleged danger of the destruction of the seal
herds, will be less dense. It is quite possible that some of
the contentious matter may survive in the form of a differ-
ence as to the number of female seals killed and of those
that survive. If the danger of the destruction of the
herds has been exaggerated, or is in fact non-existent,
sealing at sea will be found not to be responsible
for the mischief which it suits Americans to charge
against it. We read in the American press of a scheme for
buying out the rights of the Canadian sealers; no such
statements are made on this side, and we cannot believe
that any one here suggested it. In any case, it is difficult
to see how Canadians of this generation could sell the com-
mon sea rights of future generations.

It looks as if the Canadian envoys to Washington
would proceed, in their negotiation with the American Gov-
ernment, in a wholly informal way. So much uncertainty
exists as to the disposition of Americans to make or receive
overtures for a settlement of existing difficulties, that
this is, perhaps, a wise precaution. Among the
subjects to be talked over, Commercial Reciprocity would
naturally find a place. The State Department, at Wash-
ington, is alleged to have intimated, during the last week,
that it is prepared to discuss this question with Canada. Con-
sidering the past treatment of reciprocity by the Washing-
ton authorities, it would be necessary that the resumption
of any negotiations should come from them. Commercial
Union is a dream which no one now regards as realizable
in actual life, whatever spell it nay have cast over some
minds in the past. Once it was a bar to a form of reci-
procity which was, and may still be capable of being
realized. On this subject, the past forbids Canada to be
sanguine, though we need not despair of something being
done.

According to the statements made, on what appears to
be reliable authority, the Canadian delegates to Washing-
ton do not intend to offer a reciprocity more extensive, or
on any other foundation, than is contained in the prefer-
ential trade legislation of last session. The offer there held
out is general, and any nation can, by accepting the con-
dition on which it is based, share the preference. The
principles of the British tariff brought Great Britain within
the circle of the preference. The tariffs of some other
countries were found, on examination, to entitle these
countries to the same privilege. The form of reciprocity
offered by Canada does not differ essentially from that
offered to all the world by the United States. This fact
should make it all the more easy to arrive at a favorable
conclusion. The offers made by the two countries have to
be adjusted, so as to bring them to the equivalent of a com-
mon term, and the thing will be done, if done at all. So
much fçr the general principle. Beyond this, it is con-
ceivable that proposals may be made, on one side or the
other, for the admission, duty free, of specific articles, the
produce of either country. In this case it will
be necessary to deal strictly on the principle of
equivalents. If the list of articles proposed to be so deait
with were long, it would be necessary to guard against
exclusive preference ; but if it were confined to a few
articles, and those not such as England is specially inter-
ested in, it would not much matter what form the prefer-

ence took. Any adverse discrimination that would toucb
England in a vital spot, will, of course, not be thought 0f:
on this point the honor of the Government and of Canada
is, by the most solemn pledges, made through the organ
its Prime Minister, sacredly engaged.

INSOLVENCY LEGISLATION.

There are signs of restiveness among the merchants

and manufacturers of Canada at the unsatisfactory state

of the various laws of different Provinces with respect to
the handling of the e3tates of bankrupt debtors. And the

commercial sentiment in favor of a general insolvenCy
for the Dominion is growing stronger day by day.No
can it be wondered at. Suppose a man, say in Quebec O
Ontario, who has credited a trader in Nova Scotia
$1,000 worth of goods, and finds that trader makilg a
assignment to some Bluenose friend, and giving prefe,
ences to local creditors, which reduce the dividend to ot
side creditors to thirty or forty cents in the dollar.
they may have to sign a discharge to get even that d
dend. In Ontario itself, the state of things is unsatisfa
tory. Let alone the tact tcat a creditor may m1nake a
private arrangement with a debtor that will virtuallY silO
out the claims of everybody else, it is also the case that t
man may lay a plan to swind'e a creditor, and the creditor
may know it, but is unable to help himself by e
criminal or civil proceedings. Naturally, a wholesa
dealer so treated wants to see some law passed that
guarantee him equality in ranking with other creditOrsd
such a case. And there are numbers of merchants a
manufacturers smarting under this kind of inequality

Not only is this the case here, European merchants lia
the same fault to find. And not only have British jOrlaî
had much to say about the injustice of these conflfiot
laws of different Canadian Provinces, but meetingsf
merchants and trade guilds in the Old Country
remonstrated in high places about them.

It is not to be denied, however, that there are gre
difficulties in framing a satisfactory insolvency measuith
Nor can we forget that the Act which was abrogated d
opprobium in 1880, which had been carefully draw ac-
once, if not twice, amended, was far from giving satisfi
tion in its working. And the various efforts made since,th
the Curran bill, introduced in 1883 andagain in 189'2,ent
measure prepared by Mr. Edgar for the relief of inti¿ bl
debtors brought in in 1886, and the carefully parpe to
of Sir Mackenzie Bowell two years ago, have all faie

secure parliamentary approval. But the pressureoa
insolvency law is increasing and-will demand a resPonSe'

PRESERVE THE WOODLANDS.

The woodlands of Ontario have been sadly dePlete

In the counties of Wentworth Dufferin and Huron thent.
portion of woodland to the total area is but ten per cent.
in Prince Edward and Lambton it is nine per cent.'

Wellington and Brant, eight per cent. ; Peel and Tob

seven per cent., and in Victoria only five per cent.îoca
figures are not the estimates of a careless or rmerely tb
investigator, but are based upon the returns made to

Ontario Government. The latest returns show that, to
the province as a whole, less than twenty-five per ceO•
the total area is under timber. This average is loe e ore

lower indeed than is easily credible, but becones . it js

unsatisfactory when we take into account thatOitario'
included vast tracts of wooded land in Northern bi'f
which are aQt now used for agricultural purposes-
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devastation of our forests has been attended by many seri- shows tbe da
consequences. kind. TherE
An important function of wooded land has always been made will t

to hold the rainwater and distribute it according to the many foretel
Season's requirements. The spongy masses of leaves and St. John if t
W0od which cover the soil in the -forests, absorb the water to Portland
as it descends from the clouds in the form of rain or snow, Many criticis
to impart it gradually in small streams, or by the process tbe reality ù
Of evaporation. When the forests are removed, destroy- of desponde
Ifg this natural reservoir during the spring months, the future.
Season's supply of water is dissipated in floods and
freshets. The overflow of the streams and rivers often o
causes serious damage, it is true, but is the source of less
damage than the droughts which follow later in the sum- A tribu:
nler as an inevitable consequence. In other ways the Experiment
value of a fair proportion of forest to agricultural land when attend
Atnight be shown, but enough has been said to emphasize ciation this
the importance of efforts by Government and people to Century, in
Conserve our forest wealth. the Prince

In this connection, we observe with interest the deci- tical, value
Sion reached last month by the Government at Ottawa, to sites for the
Change the policy regarding the timber regulations applic- purpose, but
able to the Northwest and Manitoba. It is now announced area of terri
to be the aim to maintain permanent timber reserves. climate prev
Vith this object in view, the heavy timber belts will be of the exper
Withdrawn from settlement, to preserve the young growing those who
trees and to foster a growth to provide for the future. In States, a wh
Plrsuance of this policy, guardians will be appointed to the knowle
etotect the reserves, particularly at Moose and Turtle down to the
Mountains, from fire, and to prevent the cutting of the unimportan
YOung trees by the settlers. Another step in contempla- ment in con

1onis the devoting of labor and money towards the laying of its value
t Of a proper fire guard, a sum having been voted last vation.

8ession for this purpose. On the tops of the above men-
tioned reserves are numerous lakelets. These are to be BANI

n11ected with wide roads, which, when completed, will
orm a complete barrier to the progress of a fire. The We ha

theory is that the open space and the lakes should effec- tis on te

Yly prevent any further ravages and act as a reliable fire
reak. Such movements as these in needed directions are approve the
ery satisfactory. We trust to see the best results from of a standa

men of the

yford wrote

HALIFAX AND ST. JOHN. interest an
Other Clerli

Acontract bas been entered into between the Govern- every mone
and the Beaver Line of Atlantic steamers, under treal busine

there will be a weekly service between Liverpool editorial rei
'1tdlalifax and St. John. The principal business of the clerks or b,

ires freigi-ts which St. John is ewpected to take, and for enougb to
"hIch tbe old'subsidy of $20,000 is continued, wbile $500 applied mc

ciaton his

adiiniper trp, is given for carrying mails to Halifax. room for inr
lhr arrangement was foreshadowed some time ago. The of business,Yf St. John bas raised a vigorous criticCsm of the in our insu:
details Of the arrangement,' the great objection being, that sters are fo

týe steamers~ are to caîl at Halifax. Tbe necessity for taka one."
s the shortest route for the mails is ignored or denied. A Tor

~ACcording to some the objection of St. John isnotso much clerks shou
a"tu the mail, as that the freigbt trade having been built with much

purpoebb

y St. John, Halifax is to be allowed to share it. The and rejoici
'sorte of those rivaories of commerce in which neither Passing o

bas much consideration for tbe other. St. John the general

those who

harvesr credit for having spent a large sum of money on ber erous yout]

,~bo While others have been largely built up with public extravagar
y; but St. John now basa virtual promise of a substan- miserly me

t( 0 "e'nment grant for this purpose. If the Government the letter
Ce td t Please both Halifax and St. John, it bas not suc- Ottawa
etdednteipsiltskadbsaprn pesdow

ttkr. The pres~~~~~~~ent indgtinepesdaS.Jon nte con

nger of importing politics into questions of this
e is reason to hope that the arrangement now
urn out better for St. John than the fears of
l. Those who say that it would be better for
he arrangement under which freight line went
had been continued, cannot be taken seriously.
sms made in haste will be soon forgotten, and
s likely to be better than the gloomy prospect
ncy paints it in the dim light of the distant

UR EXPERIMENTAL FARMS.

te is paid by Prince Kropotkin to the Canadian
al Farms, which, or some of which, he visited
ing the Toronto meeting of the British Asso-
year. In the November issue of the Nineteenth
one of a series of articles on "Recent Science,'
speaks of the scientific, no less than the prac-
of the Experiment Farms of this country. The
m were not chosen without care and a definite
t, as he points out, each is surrounded by a large
itory in which typical conditions of soil and
'ail. He adds, that "while in Europe the work
rimental farms too often remains little known to
toil on the soil, in Canada, as in the United
hole machinery has been worked out for diffusing
dge that has been won from scientific research,
e remotest village." This last is not a small or
t portion of the work of the Canadian Govern-
nection with these farms. And his perception
is significant of the Prince's closeness of obser-

K CLERKS AND OTHER CLERKS.

ve received an unusual number of communica-
e subject of our article of October 22nd, entitled
rks and Other Clerks." And in the main, they
e views therein expressed as to the maintenance
rd of morals and habits on the part of young
present day. For example, a banker in Brant-

on October 23rd: "I read with a good deal of
d approval, your item on 'Bank Clerks and
ks.' Think it should be framed and hung up in
tary institution in the country." And a Mon-
ess man expresses the opinion that "while your
marks appear to be addressed mainly to bank
ank authorities, and are probably appropriate
those institutions, I should like to see them
re widely, for I recognize that there is much
mprovement in the modern habits of young men
. I can see this, not only in our warehouses, but
rance staffs and other offices. Too many young-
rming costly habits-costly in more ways than

onto communication takes the ground that bank
uld be better paid, while a Napanee writer essays,
feeling, but poor success, to defend the gushings

ngs to which our previous article took exception.
ver some letters from Quebec, Winnipeg, etc., on
il subject, some blaming the "enthusiasm of gen-
h " for its extravagance, some defending that
nce as being "at any rate better than close-fisted
eanness in a youngster," we quote a portion of
of a former bank employee, who dates from

is, I make bold to say, Mr. Editor, hardly a bank agency
ry in which the clerks, and often the manager, too, if he is
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not married, do not make the bank premises their headquarters in
the evenings. They use it just as they would use a club, and they
play cards, and smoke and amuse themselves with freedom. I know
some managers who take part with their clerks in amusements and
games of this kind, and they do it with a good object. And this is how

they justify it. They say it is better for young fellows to stay around
the bank office at nights and amuse themselves in this way than to go to
a billiard room or a village drinking place, and so they would rather
stay with them. For you know young fellows will have amusement of
some kind. Maybe you will say this is loose discipline, but there might
be worse things than this, because if a young man stays in the bank at
nighL, he is kept out of worse places."

To show how thoughtful men in the smaller places

think of such things from an ethical starndpoint, we quote
from a subscriber in Grey County, Mr. J. E. Murphy, of
Hepworth, who on October 27th, writes: "While THE
MONETARY TIMES is invariably interesting and newsy, the
last issue was more so, to me, than usual. Your article on
'Bank Clerks and Other Clerks ' was well chosen, and
should have great influence in counteracting wrong notions,
and the unseemly display of gushing interest in such
trials as the one at Napanee." One of the worst notions,
and possibly the most insidious, is that for a variety of
reasons, iL is necessary for a young man to keep up a cer-
tain style of dress, to belong to certain associations, and to
conform to certain customs. Nothing is "necessary "
that is immoral; and to live beyond your income, spend-
ing money on fads, is neither moral nor gentlemanlike.

SOME BUSINESS CONSIDERATIONS.

The letter of " Traveller " in last week's issue, entitled
" Who Suffer by Fires ? " brings up the subject of the con-
flagration hazard, instancing Windsor, N.S., and the Onta-
rio forest fires. It also brings forward a consideration of
especial interest to bankers, namely, the extent to which
insurance carried by traders is to be thought of as an
element in credits given them. This matter bas been
discussed by boards of trade and commercial bodies in
Canada, notably by Toronto business men a few years
ago, when a scheme was outlined whereby the mercantile
agencies of the country should take steps to ascertain each
merchant's fire insurance.. But nothing came of it. Pro-
bably, however, the circumstance mentioned by "Travel-
er," namely, a possible loss sustained by several banks as

a result of the Windsor conflagration, for want of sufficient
insurance on the part of a number of persons or firms
whose notes they had discounted, will have some effect in
re-opening a question which has a very clear bearing on the
extent of credit that may be safely granted.to a merchant.
What our correspondent says is very true, that in these
days of complicated business relations, it behooves banks,
insurance companies, wholesale merchants, in fact, every-
body interested in business affairs, to see that those who
get credit carry sufficient insurance. It is equally a duty
to see that adequate means are adopted to prevent confla-
grations.

A LOAN COMPANY LIQUIDATES.

The directors of the Farmers Loan and Savings Com-
pany have recommended to the shareholders that the com-
pany go into vountary liquidation. Accordingly, an approxi-
mate statement of the company's affairs has been made
public, and a full statement will presently be submitted
to the shareholders.

The reasons given for this step are the continued
depression in real property in Toronto and its suburbs,

where a large share, probably the larger share, of the
company's loans have been made, and the reduction of the

margin of profit in the mortgage loaningpbusiness, The

former is, perhaps,- the reason which has most influenced
the present decision, but the latter is not without weight.
Of late years, private capital and the money of insurance
companies and trust companies has come into competiti0l
with the loan societies in Canada in loaning "on mortgage
and has narrowed the field. Hence, and by reason Of
" boom " losses, the reduction of their dividends of late
and the suggestion heard here and there for the amalgamla-
of too numerous companies, which are not likely to earn i

the future any such dividends as they paid in earlier years.
We have every reason to believe that the company 5

liabilities to bondholders and depositors will be paid in full,
as those of Canadian loan companies have always been·

Its largest stockholders for the last quarter century have
been wealthy and respectable individuals and estates, and
whatever loss may be entailed by realizing the companY'
assets will fall upon the holders of shares. Liabilities to

the public are something over $1,300,000, of which tótal
deposits form about $250,000; Canadian debentures $200,

000, and sterling debentures, nearly $900,000.

-It is not so often Canada is honored by the attentiOfi
of British consuls abroad that she can afford to disregard a
trade hint when it comes fron that quarter. It appear5

that the Canadian Department of Trade and Commerce

received on Saturday last from the British Secretary Of
State, a report of the consul at Barcelona, Mr. W. Wynd-
ham, drawing special attention to Spain as a market for
Canadian lumber. He describes the depletion of the
Spanish forests and tells us that Spain is now deriving ber
lumber suipply from Russia, from the Baltic, and from Nor-
way and Sweden. This year the first cargo of Canadialn

lumber was imported. It went forward from Quebec, 680

standards for Barcelona and 175 for Valencia, all of which

sold at good remunerative prices. The information should

be of service, but the business of forwarding more timber

should not be gone about hastily. Mr. Tripp, CanadiaD

commercial agent on the Island of Trinidad, in the West
Indies, <lraws attention to the great agricultural show to be

held in the port of Spain from Feb. 8 to 12 next, as a good
opportunity for showing Canadian products.

BEET ROOT SUGAR POSSIBILITIES.

The cultivation of beets on a large scale and the establishment 0t

refineries to produce sugar from these vegetables ha.s been the subjec

of different experiments in Canada. The attempts to build up tbi 5

industry in the Dominion have been confined mainly to the province

of Quebec and Ontario. But although considerable money has b

expended in different ventures, only a nominal quantity of sugar bl.
been produced. It is now proposed to exploit the farm lands of MaI

toba, especially in the vicinity of Winnipeg, as a possible centre

sugar beet cultivation.
In the event of the beet sugar production obtaining a foothod ie

Canada a number of interesting problems suggest themselves. Urnde

the present tariff arrangement the tax collected on sugar imports fouty

a by no means insignificant part of the revenue. In 1896 the duty

collected on sugar entering the Dominion amounted to ,139'04t

The growth of domestic sugar production must decrease this a outic
and should the Canadian markets be captured by the do t
producers, must wipe it out entirely. Mr. E. F. Atkins in a

contribution to the Forum, pointed out that the countries of On'h

nental Europe have been fostering the beet sugar industry, witb tie

result of producing 2,300,000 tons more than their own consuptioP

Their Governments are levying taxes upon their people to ob tar

means to pay export bounties to the sugar manufacturers, atto
actually making sugar expensive at home in order to supPl 1

foreigners at less than cost, and regard this as the height of eco litt6
wisdom. The world's stock of sugar August lst, 1894, was a

over-a billion tons; three years later, in spite of the ravagesot
for two years in Cuba, the stock of sugar was not much less

nineteen hundred thousand tons. Though Cuba's crop fell short
000 tons last year, the total production increased 582,000 tons.

So long as thle sugar markeot is maintamedç ini this faloe A
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PalPosition by the jealousy of Germany, France and other European
producing countries, it would seem that the industry can be made
Profitable to Canadian farmers only by means of Government assist-
ace. When the bonuses are withdrawn, the industry could live only

n1eans of a highly protective tariff.

ORE SMELTING AT NELSON, B.C.

From time to time there have been in British Columbia news-
Papers references to the smelter of the Hall Mines, Limited, at Nelson.
And of late, notices of its performances in turning out some 300 tons
"ith Only a 200-ton plant. We are fortunate in procuring from the
Present superintendent of the smelter, Mr. R. R. Hedley, who has
gained some knowledge of its capabilities, a description of this plant
l'der date November 5th, Mr. Hedley says:

2 The blast furnace being under repairs when I took charge on the2 d of September, we blew in on the 4th, and have worked to date
81Xty days. During this time, we have smelted 14,676 tons of charge,
0f which 1,587 tons was barren flux, chiefly limestone. This shows an
average of 244 9 tons smelted daily. Under favorable circumstances,

Possible to smelt 300 tons per day, as proven by the last twenty-
for hours, ending this day at 6 a.m., the actual tonnage passed

ough the farnace being 273.9 tons ore and 30.1 tons limestone, and
On the 30th of October, 277.2 tons of ore from the Silver King
and 308 tons limestone. The average tonnage for the last seven

s 282.5 of charge.
lu addition to this, note may be taken of the fact that 200

Pounds of slag is added to every ton of charge. The percentage of
toke Used varies between 14J and 16, according to the quality of coke,
"tdamnount of sulphur in the charge. Matte produced during the above
erod of sixty days was 1,029 tons, averaging about 49 per cent.
ePPer, wet assay. Concentration is about 14.25 parts of charge intooine of natte, but we have run successfully with a concentration of

er20 to 1. A great point in favor of this furnace is that it will
e a very large proportion of fine ore.
The character of this ore is chalcopyrite, bornite, tetrahedrite, and

*dred minerals in variable gangue, which gives an average compo-
'teo f silica 33 per cent., ferrous oxide 9.5 per cent., manganese oxide
% r cent., lime 7.5 per cent., magnesia 4 per cent., alumina 15 per cent.,
RePper 4 per cent., sulphur 3,2 per cent. Limestone, the only flux

terally used, carries about 10 per cent. silica, and resultant slag bas
CniPOsition of silica 43 per cent., lime 15 per cent., ferrous oxide 12
ent., rnanganese oxide 9 per cent., alumina 18 per cent. Slags
e averaged for two months 0.345 per cent. Cu. and 1.15 ozs. Ag.
ton.

This furnace was designed and erected by Mr. Paul Johnson, late

kt intendent. Its dimensions are : area at tuyeres 144 by 44 inches,

Sof jackets, which are 5 feet 6 inches high, 144 by 64 inches, and
floor 160 by 72 inches. Total height of column is 12 feet 6
but charge is generally maintained four feet lower, varying,

ever, with conditions of charge, etc. Tuyeres, eight in number on
h ide, and reduced from 6 to 4î inches. Centre of tuyere is 24

ehabove bottom as originally constructed. The bottom is sup-
ttek by a cast iron plate resting on six jack screws carried by a

and consists in a coil of 2-inch water pipe bedded in steep, and

to Urse of fire brick on end. On this the furnace makes its own bot-
Probably now about four inches higher.
P ?rovision is made for tapping on the side, but end tap only is

to Flow is practically continuous, separation being made in a large
fl Pot of special manufacture. A second settler is used of similar

te'but smaller, and thence %lag flows into a powerful stream of

MINING INFORMATION.

doter mfonths of patient labor, and the expenditure of thousands of
Zr, ' says the Rossland Miner, J. B. Hastings, the manager of the

ln Point, has established the true course of the mine's famous
Op1'rid has solved the mystery of the no less famous porphyry dike.
and ttons have now been commenced in opening up the vein itself,

0f thee Crown Point is in a fine way to become one of the great mines
camp.

ir'U Saturday last the Inspector of Mines for the District of Michi-
0 fMr. Boyd, gave an interview to a Toronto paper about that

infOntario.He says that on two or three properties work will go
% "ter. The Great Northern Miiing Company will keep eight
et nPloyed on the Lawlor and Lauzon claims during the cold
4ber d Their instructions are to sink sixty feet, and then cross-cut
rift Mr. Thomas Johnstone will also do a little work on his

S •Which adjoins the Lauzon land. Lord Douglas of Howick
nry Dreany haveleft three men beh~ind1, while Joshua Legge, af

Gananoque will prospect his claim until the snow interferes with sur-
face work.

A-paragraph of date October 30th from N'elson says that work on
the new reverberatory and calcining furnaces at the Hall Mines
smelter is being pushed, and they will be ready by Christmas. The
large blast furnace made a run last week which broke the record,
turning out 20 tons of matte in 24 hours. The management is getting
in some lead ores from the Slocan to make a trial on the old 130-ton
furnace, which has been converted into a lead furnace.

In a jubilant item on the subject of Rossland camp, the Miner
announces a steady increase in output of ore. Thus: " Seven mines
made shipments last week, viz.: The Le Roi, War Eagle, Iron Mask,
Centre Star, Cliff, Velvet and Little Joe. Then the following mines,
the Columbia and Kootenay, Lily May, Poorman, Josie, . Evening
Star and Iron Colt, are in a position to follow suit, as they have a large
tonnage of shipping ore ready ta stope. The Monte Cristo, Colonna,
Sunset No. 2 and Jumbo will be ready to make consignments to the
smelters in a short time." Then as to the rosy future: "The develop-
ment of such fine properties as the Deer Park, Great Western, Monita,
St. Elmo, West Le Roi-Josie, Coxey, Good Friday, Nickel Plate,
Crown Point, Homestake consolidated, Mayflower, Commander, Abe
Lincoln, and a dozen others, may bring them into the list of steady
shippers at any time."

Visiting Rossland, B.C., the other day, the superintendent of the
C.P R. telegraph told the Rossland people something of his plans :
" As soon as the Slocan City extension of the railway is completed
Rossland will have two separate telegraphic connections with the
north," said Mr. Hosmer. "In addition to the present line, reaching
from Revelstoke down Arrow Lake to Nakusp, then overland to Kaslo,
down Kootenay Lake to Nelson, and then to Rossland via Robson, we
shall soon have a wire extending from Robson up Slocan Lake to New
Denver, where it will join the main wire to Revelstoke, and from
Robson to Rossland we shall have communication via the Columbia
and Western wires. This connection will be increased by October
of next year by the new line of telegraph wires that will extend from
McLeod, N.W.T., to Rossland, via the Crow's Nest Pass."

The first brick from the Hammond Reef mine, Sawbill district,
near Fort William, was sent east on Nov. 5th. Its weight is about
five pounds, from 259 tons of ore, anda run of 304 hours. Preparations
are being made to enlarge the stamp mill..

At the Bureau of Mines information has been received this week
of a rich find of oil near Florence, seven miles north of Bothwell, Ont.
Seven wells already sunk are said to produce from 40 to 100 barrels a
day.

What strikes one first in the opening section of the Ontario Bureau
of Mines report is the formidable list of companies, twenty-two in
number, and with an aggregate nominal capital of $12,775,000, formed
during the year, according to the official Gazette, ta carry on prospect-
ing, developing, and mining in the province. Sixteen of these com-
panies, it appears, have been organized to operate in the gold fields;
one to get lithographic stone in the Temiscaming country ; one the
Algoma Coal Mining Company. Then there are besides these several
companies formed under the Imperial Joint Stock Act, which have
spent money in opening mines and putting up works to treat ore.

From the Belleville Intelligencer of Monday last we learn that
Mr. Swinney, manager of the Deloro gold mines in Hastings county,
Ontario, has publicly stated that his company have spent $500,000 in
buying mineral lands, and are putting in a new plant which will
increase their output of gold to $5,000 or 86,000 per day. The mis-
pickel they get yields $12 per ton, or 85 per cent. of its riches. The
same concern is behind the Carscallen mine, in Belmont.

HUDSON'S BAY EXPLORATION.

In the month of June last a Government expedition, per steamer
Diana," left Halifax to explore Hudson's Bay. In that month the

vessel found plenty' of ice in the bay, but after 16th July was not incon-
venienced in this respect, but was able freely tanavigate the Strait and
the Bay. There were a number of Scotch whalers found on an island
near Baffin's Land. The "Diana " has returned ta Nova Scotia
Commander Wakeham states that the present charts of Hudson's Bay
and Hudson's-Straits are most unreliable. All of them show islands
which do not exist, whereas islands which do exist are not mentioned.
Tides are very heavy in the Bay, the navigable season is short' and the
summer days very long. As to the question whether the route is
feasible for Atlantic steamers running in connection with a proposed
railway from Winnipeg to Churchill, to carry Manitoba grain, which
is supposed to have been one of the objects of the~ "Diana's " trip, noQ
authentic information~ is yet given,
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OCTOBER FIRE LOSSES.

The fire loss in the United States and Canada during the month of

October amounted to $11,387,500, as compared with #8,993,000 in

October, 1896. The companies were hard hit last month. Still,

although this shows a marked increase in loss for the month, the total

for the past ten months, $91,801,200, is considerably less than that of

the same period the previous year. The following is a statement of the

losses by months during the past three years, as compiled by the

N. Y. Journal and Bulletin of Commerce :-

January ............
February ............
March ..............
April.............
M ay ................
June .... ..... ....
July..............
August
September..........
October ............

1895. 1896.
$11,895,600 $11,040,000

12,360,200 9.730,100
14,239,300 14,839,600
11,018,150 12,010,600

7,761,350 10,618,000
9,223,000 5,721,250
9,085,000 9,033,250
9,929,000 8,895,250

10,766,300 8,200,650
13,411.500 8,993,000

1897.
$12,049,700

8,676,750
10,502,950
10,833,000
10,193,600

5,084,450
6,626,300
6,4.54,950
9,392,000

11,387,500

Totals .......... $109,689,400 $99,081,700 891,801,200

Among the most serious conflagrations of the month were the

forest fires in the Ottawa Valley, and the destructive burning of the

town of Windsor, N.S. There were 184 fires of a destructiveness of

not less than $10,000 each. They may be classified as follows:

$10,000 to $20,000................................. 81
20,000 to 30,000............................... 33
30,000 to 50,000.................................. 24
50,000 to 75,000............... ................ 15
75,000 to 100.000 ........... ........ ... ........ 7

100,000 to 200,000 ................................ 13
200,000 to 1,250,000.................................. 11

Total ....................................... 184

It will be seen, comments the Yournil and Bulletin, that 1897 so

far is still showing a much lighter loss than for the same period in

either 1896 or 1895, and underwriters are quite satisfied, for the com

bination.of high rates and light losses gives the deserving and unde-

serving both liberal profits. However, this condition of affairs seems

to be about to change. The influx of new companies means lively

competition in the future and troubles in rating organizations at

various points. The year 1898 will prove interesting to those who can

observe the fire insurance situation understandingly.

SPONTANEOUS COMBUSTION.

Many of us recollect, when we are reminded of it, that certain sub-

stances when left together, or when neglected long enough, will burn of

themselves. But we forget, or our perceptions are dulled to dangers

that we should recognize if we would but think of the meaning, as fire

causes, of certain elements in certain conditions. A recent issue of the

New York Monitor devotes a couple of columns to recent cases of spon-

taneous combustion, and we shall make a brief analysis of these, in

order that our readers may be familiarized with possibly new causes of

fire. Four cases are instanced of slack coal taking fire voluntarily.

One on board a steamer, which was a total loss in consequence ; one

on an elevator. Oil sprinkled on sawdust sweepings in an Illinois drug

store caused fire by spontaneous combustion, and in the same State

grease and sawdust in a barrel of floor sweepings took fire in a meat

market. A heap of rosewood sawdust in the coffin factory of J. & J.
Stolbs took fire; and in Astoria, Ill., in pine sawdust which had been

mixed with linseed oil for cleaning, in the dwelling of D. W. Hettrick,

combustion took place in forty-eight hours.

Next, as to hay, the instances are numerous of heat generated in

masses of new bay bursting out into flame. Seven or eight cases of

the kind are cited in as many States. " Barn burned from thefheating

of uncured hay," in Connecticut; "hay and wheat just stored in a

barn in Indiana took fire and burned. Greasy or oily rags and waste

are commonly known to be substances favorable to spontaneous com-

bustion, whether, as in cases cited, they are left by plumbers in a city

club, or left neglected by somebody in a Government printing office.

But we notice, in particular, one fire caused by shoddy in sacks at a

Rensselaer woolen mill, and another arising "'in a woolen cloth satu-

rated with varnish, wrapped in arother cloth and left in the closet of

an Indiana dwelling."
Miscellaneous burnings by spontaneous combustiop are further

instanced as under: Through an accumulation of dust and carpet lint

about the steampipes in a Michigan rpidence. From paper, cotton,

wool and other waste in the storeroom of Newlin & Peterson's drug

store at Geneseo, Illinois; waste was heated by the sun through a rear

window. In cotton seed oil, stored in a New York warehouse. Further,

we hear of fire of this sort in a Washington junk store, not an unlikely

place, followed by the description of spont*negus çombustion in gar
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Cotton, manufactures of............
Fancy goods, laces, etc. ............
Hats and bonnets..................
Silk, and manufactures of..........
Woolen manufactures...........

Total dry goods ................
Brass and manufactures of ........
Copper . ........
Iron and steel" ..........
Lead"..........
Metals composition.. ............

Total metals ..................
Books and pamphlets ..............
Bicycles .................. ....
Coal, bituminous ........ ........

anthracite (free)...........
Drugs and medicines...............
Earthen, stone and chinaware.
Fruit, all kinds, and nuts..........
Glass and glassware ........ .....
Jewelry and watches ..............
Leather and manufactures of.
Musical instruments ..............
Oils, paints, colors ................
Paper and manufactures of ..........
Spirits and wines................
Wood and manufactures of ........

Oct., 1897. Oct., 1896.
b65,397 $57,438
47,459 36,159
22,407 12,578
74,236 47,956

139,994 114,604

8349,493 1268,735
# 4,883 4,646

455 874
121,017 89,912

4,782 6,200
14,378 10,888

$145,515 0112,520
844,976 138,870

4,446 5,168
27,912 20,677

164,682 150,58 4

21,095 22,110
25,316 24,758
46,657 33,197
19,559 33,144
31,455 29,468
39,258 23,710
12,026 8,554
32,399 27,689
31,934 29,409
8,560 14,810

10,360 9,960

A noticeable feature of the exports is the larger quantity of man

factured goods which were sent abroai: wood goods, shoes and leathe

agricultural implements. Another large increase is in the ite O

meats, wbile forest products dwindled to the inconsiderable sui0

87,634.
EXPORTS, PRODUCE OF CANADA.

Produce of Oct., 1897.
TheMine.......................... .

Fisheries .... ................. 57
Forest......................... 7,387
Field.......................... 53,584

Animals, etc. ...................... 309,005
Manufactures ...................... 125,945

Total.......................83495,978

Oct., 18.

12

65,132
84,385

269,416
56,351

$475,335

CANADIANS SHARE IN ELECTRIC RAILWAY BUILDI1

There are 14,000 miles of electric railway track in the to

States. Ten years ago there were 86 miles of railway trackOPera

by electricity. This is a most remarkable development of electrc Ot
way construction in a single decade. As the Railway Age point

- In 188 the horse-car tracks represented over 91 per cent. of the t

and the electric railway tracks a little over 1 per cent. At the cO00

mencement of this year the horse-car tracks were a little moretha

per cent. of the total, while electric railway tracks representedni

than 89 per cent., and were still growing. It is important to note,

ever, that in these ten years of electrical development very littlePl

gress has been made in the direction of substituting electric motors

steam locomotives, excepting upon elevated roads." CanadianCol

tition with the United States in foreign countries is usually 9q05ld

bage, in the plant of Philadelphia Product Co., and also in the dryiln'
house of a starch works at Glen Cove. Here are instances enough to

cause firemen, fire agents and inspectors, constables, policemen, or ay

public officer or public-spirited citizen, to keep his eyes open to the fire

risk of neglected rubbish of any and all kinds, and to educate those

ignorant of such things to recognize the elements of a spontaneous fire

and to keep the elements apart.

TORONTO TRADE FIGURES.

In both exports and imports the foreign trade of Toronto for

October showed an increase over the same month of 1896. The value

of exports last month was $558,308, and of imports 81,796,156, ine

$2,354,464, where the previous October showed exports of $48501
and imports 81,477,100, in all, 01,962,233. Dutiable goods, as well 0

free goods, were imported last month to a larger extent. The OaiU

dutiable articles showing increase were books, pamphlets, and paper

goods, leather, oils and paints, jewelry, fruit, earthenware and soft coal

whereas spirits and wines, glass and glassware, drugs and medicines'

exhibit a decrease.
Among raw materials for manufactures, entered free, there was so

increase in raw cotton, wool, metals, india rubber, jute yarn and cloth,

but, on the other hand, a decrease in foreign woods, broom corn, raw

furs, hides and skins. The principal items of import were as showP 1'I

the annexed comparative table. The figures are taken from the Board

of Trade bulletin:-

DUTIABLE IMPORTS.
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as limited to trade in natural products. But in a number of industries
the capitalists of this country have shown that they are able to suc-
cessfully undertake more complicated ventures. In competition with
Anerican firms, Canadians, it will be remembered, were awarded the
contract of constructing and operating an electric railway line in Man-
chester, England. Several weeks ago a charter from the Jamaica
GOvernment to build electric tramways on the island, was granted to a
group of capitalists, including the following: Mr. James Ross, Mont-
real; Mr. William McKenzie, Toronto; Mr. W. B. Ross, Q.C., Hali-
fax ; Mr. R. C. Brown, Halifax; Mr. B. F. Pearson, Halifax; Mr. R.
. McGibbon, Q C., Montreal; Mr. Granville C. Cunningham, Mr.

W. B. Chapman, Montreal: Mr. H. M. Whitney, Boston, Mass., and
Mr. F. S. Pearson, New York. The capital required to build this line,
't is understood, exceeds $500,000, and it is much to the credit of Cana-
dians that they have secured this franchise.

ST. JOHN ALARMED.

What is to be done now ? St. John is up in arms again over the
inter port transatlantic business. Word came last Saturday or Sun-

day, that the service had been settled-the mails and passengers per
locoming ships were to be landed at Halifax, and the ships were to go
on, to St John with the freight. Outward bound they would sail from
St. John and call at Halifax for passengers and mails. Presumably,
the Government deemed it had made an arrangement that would end
the clamorous claims of both seaports, and thus all parties would be
Pleased. Word from St. John, on Monday, lets us know, however,
that she is far from pleased. On the contrary, she is insulted, "has
received a slap in the face," etc., because, after spending money with
a free hand, and providing deep water wharf facilities on a scale not
dreamed of ten years ago, "the order that the Beaver line steamers
'lust call at Halifax, both ways, to land and receive mails, means
delays that will handicap St. John to death in its competition against
lortland, Me., for Canada's winter trade.

PROGRESS AROUND THREE RIVERS.

What with activity in ordinary lumbering, the production of wood
for pulp making, the manufacture of paper, and the increased output
frorn the Radnor iron forges, the district around Three Rivers, Que., is
busy and the city itself is going ahead. The activity in the lumber
trade had been marked along that portion of the north shore of the St.
LWrence, and the increased development in the St. Maurice has helped
the city. The extensive pulp industry at Grand Mere, with the large
ilill under construction at the same place for making the finer qualities
Of Paper, is affecting the whole district, since it is. known that 1,400
hands, nearly 1,000 of them heads of families, are here employed con-
stantly. The great hive of industry which has been built up 20 miles
above Three Rivers on the St. Maurice is fast assuming large propor-
tbons of a city. The town site is being levelled off, and the company
erecting 100 dwellings this season for their men.

The product of these establishments are either brought to. Three
Rivers bv the Piles branch of the Canadian Pacific or forwarded to
Quebec by the Laurentides and Lake St. John railways, and the export
trade to Great Britain will grow. Another important industry grow-
0g up is the Three Rivers Iron Works, owned by Mr. Alphonse
-harlebois,and a great deal of the machinery for these up-river mills

turnedout there. Mr. Curtis of the Hull mills, has an electrical
iletTe in view, comprising the tramway up the St. Maurice, and the

SPPlying of Threc Rivers with light. Three Rivers may become a
trea centre for agricultural displays, it being half way between Mont-

real and Quebec. Meantime $12,000 has already been spent on
deacadamizing the streets, and $20,000 is proposed to be raised on
ebture for continuing this needed work.

RICHELIEU AND ONTAR10 NAVIGATION COMPANY.

It seems to have been recognized by some of her citizens that it

te a good thing for Toronto to have the passenger water route of

b Richelieu and Ontario Navigation Company, already so attractive
a nature, made additionally attractive by means of what it has long
"eeded- nof -d~modern and swift steamers. As Toronto is already a centre

theraffic by boat from across Lake Ontario, and one of the termini of

rhe Richelieu and Ontario line to Montreal and the Lower St. Law-
thee whatever will increase the traffic of th-se steamers will benefittelty; fnot only as a port of call for American passengers, but as a

e Of summer residence for strangers. In this view it was either
oightened selfishness or loyal enterprise, or both, which impelled

soto rnerchants and financial men to buy this week from 50 to 100
Sres each of Richelieu and Ontario stock. Wm. Christie, Wm.

,George Bertram, A. D. Benjamin, J. W. lavelle, W. D,

Matthews, J. K. Osborne, Joseph Simpson, James Ross, are down for
100 shares eacb; John Hoskin and Timothy Eaton for 50 each, Sir
Frank Smith, Senator Cox and Wm. McKenzie for amounts not stated.
At a later date two or three of these western holders may find place on
the directorate. This movement in the shares, the new steamers to be
DJilt, and theimprovements contemplated, bode well for the future of
Richelieu and Ontario as a prosperous corporation.

THE CHEESE MARKETS.

The season is about over. Reports from only seven boards were
received during the week, and two of these adjourned until May, 1898.
The stocks of cheese held in the country are large, as indicated by the
boarding of 35,865 boxes at these meetings. Last week, at 14 boards,

70,688 boxes were offered. The market is very quiet. Buyers are not
anxious to secure cheese at the reduced quotations. Only 3,610 boxes
were reported sold at 7î to 8c. per lb. We append our usual table :

Boards.
Brockville ......
Barrie..........
Brantford........
London.........
Iroquois........
Ingersoll ........
Woodstock ......

Date
of

meeting.
Nov. 4

4
" 5

6
6

" 9
10

No. of
facto-

ries.

23

14

Cheese
boarded.

Boxes.
521

2,717
1,780
9,702

13,000
1,985
6,161

Cheese
sold.

Boxes.

405
1,555
1,660

Date of
Price. next
Cts. meeting.

7À May,1898
7î-8 Nov. 19
8
8 May, 1898
8

TRADE DEVELOPMENTS IN OTHER COUNTRIES.

A remarkable increase has taken place in the French trade move-
ment. The customs returns show that the imports into France during
the first nine months of the current year amounted in value to 2,897,-
955,000 francs, against 2,858,920,000 francs, being an increase over the
corresponding period of 1896 of 39,035,000 francs. The exports in the
same period amounted to 2,714,089,000 francs, against 2,501,662,000
francs, showing the goodly increase of 212,427,000 francs over 1896.
The increase in the exports thus exceeds the increase in the imports
by no less a sum than 173,392,000 francs. It is impossible at the
present time to give satisfactory reasons for this marked expansion in
French foreign trade. The commercial relations between France and
Russia have been extended as a result of the recent political alliance,
but it is scarcely possible that this explains the total gain.

The United States consul-general in London has reported to
Washington upon the trade of the United Kingdom in 1896. It shows
that the imports of that year were 0125,596,730 more than those of
1895, and from the United States alone the excess was $98,992,430.
The exports show a large increase, valued at $1,200,727,755-an excess
of $70,000,000 over the previous year. The balance in favor of the
United States last year was $370,000,000 greater than at any time in the
last fifteen years, and probably at any time prior to that period. The
articles imported from the United States specially mentioned are as
follows: Oxen and bulls, #10,000,000; butter, $1,700,000; un'wrought
and partly wrought copper, $5,000,000; corn (wheat), $10,000,000;
oats, #5,000,000; maise, $7,500; wheat meal, or flour, $7,000,000; raw
cotton, $25,000,000; apples, 82,000,000; tires and axles, $5,000,000 ;
slates, $435,000. In an article significantly heade 1 "Our Best Cus-
tomer "-and it might have been added "Our Best Abused Customer'"
-the Philadelphia Record points out that nearly one half of the whole
export trade of the United States goes to Great Britain, and with the
addition of the exports to British colonies the trade exceeds that of all
other countries combined.

From a, recent report prepared by the Secretary of the British
Legation at Pekin, we learn that the value of the foreign trade if
China rose from nearly 315,000,000 Haikwan taels in 1895 to 333,000,-
000 Haikwan taels, which is the largest total, expressed in silver value,
that has yet been recorded in the returns of the Imperial Maritime
Customs. Of the total foreign trade of China the amount taken by the
British Empire was £32,271,000, and that by all the other foreign coun-
tries £17,846,000. Of the former, Great Britain took £2,209,000 ; Hong
Kong, £24,235,000; India, £4,200,000; Singapore and the Straits,
£830,000; Australia and New Zealand, £212,000; South Africa and
Mauritius, £56,000; British America, £429,000. The share of China's
foreign commerce secured by Canada is all too small, when we con-
sider the transportation facilities between the two countries. Of the
latter the United States of America took £3,842 000; the continent of
Europe, Russia excepted, £4,585,000; Russia (Odessa by sea), £1,050,-
000; Russia and Siberia, via Kiakhta, £1,386,500; Japan, £4,795,000.
and the remainder was distributed among the various countries of the
East. The value of the re-exports from China to foreign countries is
not deducted from these totals; still, when that i done, we have the
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satisfactory conclusion that the value of the share taken by the British

Empire in the foreign trade of China has increased by 19,500,000 taels.

FOR GROCERS AND PROVISION DEALERS.

Mexican oranges were last week selling on the market at Chicago
for $5.50 per box.

Under the auspices of the retail grocers and the associated charities

of the city, a pure food show is to be held in the Caledonian Rink,
Toronto, November 22nd to December 4th.

So great has been the demand for Scotch whiskey of late, that
according to the Pall Mall Gazette, only the best houses have any
matured spirits left. The Irish manufacturers, in consequence, are
trying to revive the English taste for the old Irish whiskey.

Ottawa has made some proposals with the view of inducing the
Messrs. Lever, the Port Sunlight makers of soap in England, to locate

at the Dominion capital one of the branch soap factories which the

Levers propose to establish in the United States and Canada.

Three English firms and their assistants have recently (at the

instance of the British Bacon Curers' Association) been prosecuted

and fined for selling American hams as British. A fine of from £5

to £10 and costs was imposed on the firms, while the assistants were

fined 10s. and costs.

Our Montreal letter of yesterday remarks the firmness in tone char -

acterizing all Mediterranean fruit this week. Currants at Patras, and
Sultana raisins at Smyrna, are stiffer, and from the rapid distribution

of that part of the Valencias of the " Bellona's " cargo which were not

on order, they will not be obtained at lower, but possibly higher
prices.

A writer in the Grocery World suggests that a grocer should delib-

erately select the class of people he expects and desires to reach, and
should carefully aim at this class in all of his business acts. For

instance, the better classes demand more daintiness of appointments, a

better class of goods, and a more exclusive service; while the masses

hanker after low prices. It is also well for the grocer to bear in mind

that if he aims for the better class he will be sure to get some of the

lower class trade, while if he aims at the latter class he will probably

get none of the better.

On Monday last the ship " John McLeod," laden with sugar from

Iloilo in the Philippine Islands, struck on Sambro Ledges, off Halifax,

and went down in eight fathoms water, her crew being saved. The

vessel is 1,591 tons burthen. built of wood. owned in St. John, and

valued at $25,000; uninsured. The cargo of sugar was purchased at

Delaware Breakwater by the Acadia Sugar Refining Company, to be

landed at Halifax. It was purchased from Moorehouse & Co., New

York, and insured in New York. Mr. Butler, secretary of the refinery,
thinks that the cargo is worth about $90,000. It is said the refinery
had insured on anticipated profits to the amount of $12,000.

On the subject of regulating the canning industry, the official

organ of the National Association of Canned Goods Packers, in the

United States, says it is not only necessary to compel the packer to

put his ilame on his goods to make him responsible for them-so he

will gain or lose by their reputation-but it is absolutely necessary to
prevent buyers from purchasing unlabeled goods at one grade and

selling them at. another that is higher. "l It has been determined that

the only way to overcome this evil is to have some specific mark by
which each grade of goods will be known, without opening the can.

The National Association will be likely to adopt a plan somewhat

similar to that followed out by the apothecaries a few years ago-this

was done by having a strict rule that all noxious medicines should be

put in blue glass bottles, while clear glass bottles would be used for

those that were not poisonous. The National Association will adopt
a seal, and registered labels will be expected to carry the device of this

seal in some part of the design. As this seal will be registered, it can

only be used by those to whom the National Association gives permis-

sion. For instance, if the groundwork of the seal be white in the

label it would indicate the contents of the can as standards ; if extras,

the groundwork would be red; super-extra, yellow; seconds, blue;

and for pies, green, gray or some other color. Any party using the
label of the National Association in other than the manner specified,

would make themselves liable at law for damages, just the same as for

infringement of a patent. In a little while retail grocers and their

customers would understand the significance of the ground color in a

seal, and the jobber could not deceive them."

-A branch of the Imperial Bank of Canada is to be opened in

Montreal. Its office will be in the Standard Insurance building on
St. James street. The beginning of December has been spoken of as

the day of opening, but this is dependent on whether the new premises

aro ready by thatdate

INSURANCE MATTERS.

The Western, the Alliance and the Manchester fire insurance cor-
panies are suing the Government for 84,000, the amount of the insur-
ance which they paid in the Beaulieu fire case at Levis, Que. The
finding in the fire marshal's enquiry was that the cause of the fire was

a spark from an Intercolonial Railway locomotive. Judge Burbidge
will decide the case in the Exchequer Court this week.

The late George M. Pullman was a director of the Travellers'

Insurance Company of Hartford. His life insurance amounted to
$100,000, namely, $80,000 in the Equitable, $10,000 in the New Eng-
land, 35,000 in the Home and $5,000 in the Travellers. A few years

ago he was talked up to making the total an even #500,000 and had
agreed to do it, but on being examined the discovery was made that he
had heart trouble.

At Goderich, on Friday night last, the Grand Trunk RailWaY
elevator was burned, together with the contents, 65,000 bushels Of
wheat, valued in all at $85,000. The fire communicated with the
lumber yards of N. Dyment and William Rutson, adjoining, destroying
three and a half million feet of lumber, valued at 835,000, belonging to
the former, and 1,500,000 feet, valued at #15,000, belonging to the
latter. Mr. Dyment had no insurance.

Mr. T. C. Livingston has arranged to represent in Winnipeg the
Northern Life Assurance Company of Canada, with the title of director
for North Western Canada. His headquarters will be in the Living-
ston Block, corner Portage avenue and Main street, but doubtless with
his energetic instincts he will not confine his efforts to the city, but
will be heard of from time to time at outlying points. He is enthusi-
astic about the North-West and predicts a prosperous future for the

Canadian life companies who have adequate representation there.

As a resulê of a series of consultations by the council, two propo-
sitions are to be put before the members of the Gratuity Fund Scherne
of the Toronto Board of Trade. One is Mr. President Gurney's all-
level premium plan, the rates to present subscribers to be ante-dated
five years on the first 81,000. The alternative proposal is to in effect
wipe out the gratuity fund altogether, and give back to each subscriber
a paid-up certificate for 8150, to draw interest at 3 or 4 per cent.

This is not a satisfying result of steady payments since 1886, but it 's
the best, it seems, that can be got out of this delusive assessient
scheme.

There are opinions expressed here and there that fire underwriters
are too severe in their regulations for the use of acetylene gas. The
United States Review says: "In spite of all protests it seems as if
acetylene has come to stay. This hazard from a fire insurance stand-
point has been frequently taken up and discussed by fire underwriters
pro and con. It is reported that already about forty fire insurance
companies doing business in New York have signified their intention of
writing risks in what the gas is used. The Philadelphia association
has approved its use under restrictions, and the New York association
has similar action under consideration."

A conference has been held between a committee of the HarmiltoO
city council and a deputation of the Canadian fire Underwriters
Association. The latter stated that the city had been getting a lower
insurance rate than the fire protection deserved, and the companies
were anxious to know what the city council would do. The pressure
is, they claim, inadequate, the hydrants too far apart. The HamiltOn
waterworks engineer admitted that the engines are not strong enough
to pump continually over the stand pipe. On behalf of the Cataract
Power Company, it was promised that it would be able to supply al
the power necessary by June next. It would appear that no definite

agreement to improve the fire appliances of the city resulted from the

conference, and it cannot be truthfully affirmed that the underwriters

were pleased with their visit.

CLEARING-HOUSE FIGURES.

The following are the figures of the Canadian clearing houses fo

the week ended with Thursday, Nov. llth, 1897, compared with

those of the previous week :
CLEARINGS. Nov. 11. Nov. 4.

Montreal .................... $15,099.019 $13,995,105
Toronto ...................... 9,101,462 8,126,794

Winnipeg .................... 3,578,282 3,342,880
Halifax ...................... 1,489,410 1,643,211
kIamilton ................ .... 775,147 671,777
St. John ...................... 639,244 538,534

$30,682,564 828,318,301
Aggregate balances this week, $4,286,291; last week. 84,172,156.
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REFORM IN BANKRUPTCY LAWS.

The remark bas been made more than once by English journals,
and with much force, that while Canada, in this year of affectionate
demonstration towards the old country, is holding out with one hand
preferential terms of trade to Great Britain, she is with the other
closing the avenues of profitable Canadian trade by the manufacturers
and exporters of the mother country, by means of provincial laws that
Prefer the Canadian creditor of bankrupt estates and handicap the
British and other European creditor.

Writing on this subject in a recent issue, an influential organ of
the textile merchants, the Drapery World, of London, says, in the
course of a lengthy article: " Canadian imports of British Goods have
been diminishing rather than advancing in volume and value since the
new fiscal policy came into operation, and all the world engaged in

Canadian trade wonders accordingly. Yet the seemingly inexplicable
Situation is not shrouded in any particular- mystery. The Canadians
themselves have7apparently reached the heart of it. Their reputation
at this side of the Atlantic is waiting for some thorough process of
rehabilitation. As customers, they are still suffering from the mistrust
engendered by the long series of failures through dishonest trading,
In which their British creditors have been heavily mulcted.

The British manufacturer and exporter of textiles, drapery and

fancy goods, bas, to his own grievous lost, been hitherto too lavishly
favOred with orders from Canada. Under the belief that he was dealing
With his own kindred on similar principles of mercantile morality as
are legalized in the United Kingdom, his trust in the honesty of his
Canadian customers was almost unbounded. He trusted only to be
grievously betrayed. It would, perhaps, be uncharitable to catalogue
the many instances which have been in evidence during the past few
Years of the facilities afforded by the present condition of the Canadian
bankruptcy laws, to the dishonest ingenuity of Canadian traders in the

exploit of fleecing their European creditors.

The mercantile men of the Dominion are quite alive to the evils
which their black sheep have brought upon them. The first sign of

0 aendment is the frank confession of the backslíding. . . . Only a
few months ago, the general sympathy of the Canadian commercial
Cornmunity was on the side of offenders against common mercantile
m11orality, who put into practice the questionable expedient of pilfering
Peter to pay Paul, by emptying the pockets of their European credi-
tors to meet the claims-preferential or otherwise-of the Canadian
banks and syndicates.

According to Canadian law, as it exists, they were within their
right, and like Brutus and bis friends, can claim to be honorable men
in dishonorable methods of dealing. While the trading adventurer in
Canada, casting about the whole world outside for unlimited credits,
s Protected by the laws of the Dominion, as British creditors have dis-

covered to their cost, it cannot be expected that Canadian houses,
Whose repute is neither ancient nor fully ascertainable, can be trusted
With the handling of British merchandise, except on cash terms.-.

The mercantile men of Canada are just now engaged in the pro-
pagandism of a scheme of mercantile redemption. They acknowledge
that the mistrust and consequent minimizing of business are justified
by the condition of their bankruptcy laws. They protect the opera-
tiOnls of the dishonest Canadian trader at the expense of the foreign
creditor. They propose, therefore, that by the amendment of its laws,
the Canadian State shall give security for Canadian trade honesty.

-Ex Governor Hoard, of Wisconsin, a shrewd man with a ready
tongue, declared not long ago -that the faulty condition of the average
country road is "the biggest rat-hole on the face of God's green earth

and down it goes the substance of the people." Practically, the
sale thing has been said, though not with the same rhetorical swing,
by others, in Canada as well as in the United States, but it takes a
long While to arouse a whole people to the fact. Mr. Campbell, the
9ntario Government Instructor in Road-making, is doing good work
n arousing people in this province to the economic value of good

Country roads, and is showing people how to make such roads. We
are told that sometbing like 200 townships in Ontario now use grading
achines, to the great improvement on the roads of the township. A

fewyears ago grading machines cost 8300; but the agitation for good
roads created a great demand, and this secured competition. Only a

W days ago Dufferin County Council purcbased seven at 0150 each.
1t rock crushers and road rollers are also necessary for the making of
od roads. These, too, are gradually but more slowly coming into use.

t It will be good news to many bank officials and financial men in

thet nited States, that the Secretary of the Treasury intends to supply
CtcoUntry with paper notes of a kind less ornamental than has been

ruIe. Too much engraving, too many pictures and f irlle," and

t
t

oo little clear paper has characterized the American Government note.
So much has this been the case that counterfeiters have thriven upon
the much-engraved " picture money." We now hear from Washing-
ton that designs are being prepared for new notes with less printing and
more clear paper. A sketch for $1 notes has been submitted, which is
a radical departure from all previous designs, showing a large space of
white paper front and back. An eagle with extended wings hovering
over the flag and the Capitol is the only illustration on the face, and in
the corners is the figure 1 in scroll work. The back is very plain, con-
sisting largely of a border in geometrical lathe designs. It is not
unlikely that the colors used in printing the bills will at some not
distant day be varied with the denomination of the note.

-A feature of the British iron trade that causes ironmasters to
squirm over a present loss, even though it may result in a future eco-
nomic gain, is the modern change in smelting plant. In one Stafford-
shire district no less than twenty of the old-fashioned small furnaces
have been demolished during the last few years. At Brierley Hill
extensive plant, including bot-air furnaces, engines, etc., worth £3,000,
were sold this month for about one-tenth of the cost. At one time 110
furnaces were in blast in the Wolverhampton and Dudley districts,
where there are now only about 25, the greater part of the others
having been demolished, and the materials sold at a great sacri-
fice. These old furnaces were thought to be doing well if they pro-
duced 80 or 100 tons of pig iron per week; now some of the furnaces at
work produce 500 tons per week each, with a corresponding saving in

management and other charges.

-Changes in the staff of the Molsons Bank are announced as
under: C. McCuaig, former manager of the Woodstock branch, goes
to manage the new branch in Quebec city, and E. W. Waud, manager
at Owen Sound, goes to Woodstock. The Owen Sound vacancy is

filled by J. R. Wainwright, manager at Norwich, and R. Elliott,
accountant at the Toronto branch, goes to take charge of the Norwich
branch. The position of assistant manager of the bank in Montreal

vacated by the appointment of H. Markland Molson to be a member of
the Board of Directors, has been filled by E. C. Pratt, formerly account-
ant at Toronto.

-It is satisfactory to learn that the provincial municipal auditor
has prepared forms for special cash books to be used by municipal
treasurers of Ontario. The forms have been copyrighted, we are told,
and arrangements made for supplying the books, which are being
manufactured by Brown Bros., Limited. They have been approved
by the Lieutenant-Governor-in-Council, and the use of them is to be
compulsory after lst January next. It is to be hoped that the use of
proper books may tend to lessen the opportunities for using public
funds, or stealing from the ratepayers, such as have troubled not a few
municipalities.

-The assessment of the City of Kingston, according to some
printed statistics issued by that city, is 07,581,840, and the rate of tax-
ation thereon 17J mills on the dollar. The bonded debt of the city is
$524,276 general; 1284,900 for waterworks, and 864,288 for local
improvements. At a recent sale of her 4 per cent. debentures, 825,000
of elevator bonds and 817,000 of Fair ground bonds brought 843,487 ;
while 829,145 local improvement and debt arrangement bonds brought
831,331-a still larger premium. The population was 18,021 at the
last enumeration.

-Probably the largest amount of Canadian securities held by any
British insurance company doing business in Canada, is held by the
Scottish Union and National, of Edinburgh. It has over 1550,000 in
debentures of a dozen Ontario mortgage loan companies; town, county
and city bonds and stocks to the extent of almost a million, and rail-
way, tramway and other securities, making the aggregate investment
of the company in Canada $2,035,940. It looks as if this company
had a good opinion of our securities for purposes of investment.

-The present week's Canadian Bank Clearings, $30,682,564 in
amount, are the largest of the year. We should think they are the

largest for any week since clearings were compiled. Compared with

those of the same week last year, which were 026,561,893 they show a'

marked increase, which is significant of the improved activity in
business.
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STOCKS IN MONTREAL.

MONTREAL, Nov. 10th, 1897.

Closing
Prices. .0

STOCKS. U m

4 .F4
Montreal.......... 241 240 31 245 241 223-

Ontario............ 100 100 45 105 9711 8"
Moisons............ 199 198 81 25 198 180
TorontoC.... 232 232 5 235 228 221

racques Cartier... . . .....
Merchants .... 186.1 18J 1871J 83 172
Commerce 138 135 50 140 1361 131

Unn............................ ...... 103' 101
M. Teleg .....»* 178 178 1 2 182 178 164
Rich.& Ont.... 103J 108 335 110 107........
Mont. St. Ry 229 ' 227* 1811 228j 227ï 216
donew stock 226 225 231 221 226 ...... ...
Mont. Gas Co 187 186 1813 187 186Z 175
C. Pacific RY .' Sif 7911I 5265 8 a 81 59
Ld. Grant bnds.... .. ........ ....... 109 1 107
Bell Tele....... 172 172 25 177 1721 156
N.W. Land pfd 50 50 105 ö 1 49 .........
Mont. 47. stock 1091 109*1 S8800..........1.........

might be stated that the only agreement was
an implied one, growing out of oral statements
taken in connection with the facts and circum-
stances surrounding the business, the parties
and their acts ; still, if it was clearly established
by all that was said and done that the secrets
confided to the defendant were not to be dis-
closed by him to others, and were not to be
used by him except when he was in the employ-
ment of those who imparted to him the secret,
or their legal representatives, and that was one
of the conditions of his employment, the court
could not think it would make any difference in
the principle involved. The knowledge came
to him in the course of a confidential employ-
ment, relying upon his using the knowledge
only for the benefit of theiemployer. Parties
have been restrained from using the secrets of
compounding a medicine not protected by
patent when it appeared that the secret was
imparted to them in breach of faith on the part
of persons communicating it. The citations
are voluminous.-N. Y. Price Current.

" A MERE FAD," INDEED.

SECRETS 0F TRADE. There can be no doubt that the great
PROTECTING SE.majority of the people of Canada, without

respect of party, have reached the conclu-
The action of the O & W. Thum Companv sion that no more public money should be2

manufacturers of a well.known sticky fly-paper, expended in subsidizing mail steamers1
against A. A. Tloczynski, a former employee, which make their Atlantic terminus at a
to restrain him from divulging to a rival com- foreign port, and that it is the duty of the
pany the company's secret process of manu- Government and people of this country ta
facture of their goods, is of particular impor- use al legitimnate means to divert the car-
tance to the manufacturing trade. The case rying trade of the west, and particularly
was recently decided in the Michigan Supreme of the Canadian West, into Canadian chan-
Court on appeal by defendant fro the Circuit nels and through Canadianî ports. This
Court of Kent County, that State, where an determiîîation of the people of Canada is
injunction had been ordered against him.

The plaintiff, Tloczynski, had been in the contemptuously spoken of by Mr.
employ of the firin since 1887, at which time Shaughnessy, vice-president of the C.P.î{.,
all the labor of making the sticky fly-paper was as "a mere fad." We admit that there

done by one man and a boy in an attic and ins a good deal af sentiment i it, but it
a small building in the back yard. The busi- is sentiment of a national character; and
ness grew, and the public were excluded from there is liard, matter-of-fact business sen-

the premises ; rigid requirements were made' timent in it too for Canada and her rail-

to guard the formulæ, the process of manufac- ways and waterways, and ocean ports.
ture, and the machinery used. In 1892 about Characterizig this sentiment as a mere
#100,000 was invested in the business. The fad" comes with very bad grace from an
next year Tloczynoski, who had left their em- ofhcial of a railway company which has
ploy a year or so earlier, wrote that offers had been dowered by the people of Canada to
been made to him to go into business with a' the amount of $1oo,o0,oo, and wliica is
firm having ample capital, and intimating that , usng the power and the opportunîty cre-
he intended doing so, of course utilizing his ated by that endowmîent to build up Amer-
information secured in the service af O. & \V. ican ports. The C.P.R. enterprise when
Thum. This led to the filing of the bill for first launched was.regarded as a Canadian
injunction, which was granted. The defendatut national undertaking, and on that score
appealed, and the Supreme Court, by Justice the people of this country, with remark-
Moore, all the bench concurring, affirmed the ably little dissent, subsidized it generously.
decree of the court below. It has practically become as much an An-

It was held by defendant on appeal that after erican as a Catiadian road, and one of its
employment has terminated a servant cannot chief officials insults the people.of Caiada
make use of or divulge a trade secret neces- by terming their national aspirations im
sarily confided to him by the master. in the trade and commerce as " a mere fad."
conduct of the business, where it was agreed as True, we slhall be told that the C.P.R.
a condition of employment that he should not lias made St. John a winter port, but this
use the secret to the master's detriment, or dis- has been done from necessity, not from
close it, although the contract did not, in choice. The company lhad to do soie-
terms, so provide. Also that a condition of a thing to profitably utilize the railroad
contract of employment that a servant will across the State of Maine, subsidized from
never make use of or divulge trade secrets the Canadian treasury to the tune of $3,-
necessarily confided to him by the master in 500,000, and which it was compelled, much
the conduct of the business is not invalid as, aganst its better judgment, ta build after
being in restraint of trade. the late John Henry Pope had, throug.î

It was further held that where one discovers the manipulation of the late Government,
and keeps secret a process of manufacture, succeeded in unloading on the company
whether or not a proper subject for a patent, his famous "cork-screw " railway through
he bas a property therein that equity will pro- the Eastern Townships of Quebec. St.
tect by injunction against one who, in violation John is the white-headed boy with the
of contract, and in breach of confidence, under- C.P.R. just now, but the moment that
takes to apply the secret to his own use, or to corporation can do better it will drop the
disclose it to a third person. building up of that port as " a mere fad "

justice Moore, in his opinion, held; and take up with its new love. Railway
" The conclusion is irresistible that defendant corporations, like many other corporations,

would not have been employed, and informa- have no souls. To them national senti-
tion which was imparted to him would not ments and national aspirations are " mere
have been conveyed, if it had been understood fads." The people of Canada had better
that he might sever his relations with his make a note of Mr. Shaughnessy's con-
employers at any time, and sell the valuable temptuous opinion of Canadian national
information which had been imparted to him, sentiment.-Halifax Morning Chronicle.
whenever he could find a market. We think it
clearly established by the testimony that the BUSINESS IN-THEUNITEDSTATES
employment was upon the agreement that --
defendant would not use- the information "t
imparted to him to the harm of his employer " Stronger proof of the great change in

The only important question involved, iwas the condition <f business could not be

held, was as to whether an employee, after his given, says Dun's Review, .than is found in

employment terminates may make use of the detailed report of failures by branches

secrets confided to him by his employer, etc. of business, never shown except b Dun
The court beld that the testimony dis- & Co. for the month of October. Though
closed an express agreement between the swelled by a few large. speculative or
employer and the employed, but if it brokerage failures, the aggregate was
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smaller than in any other month for more
han four years, except in July and Au-
gust, and one month in 1394. fle man-
acturing and trading failures, $7,823,199'
against $7,83o,81 in September, and $7,~
700,b35 in August, include one for bl,0o,-
00a having no relation to the present state
of business. Uuring the lour years trot'
manufacturing failures have not been
smaller, except in one imontn, wool manlu-
facturig except in two niontus, leatner
and sniocs ata unclassitied manutacturinig
except in four monts, aid cotton lmaild-
facturing except in six montus. ot trad
ing classes, tailures have never Dee •
smaller in groceries, jewelry and books e>
cept in one mont, in clotiîng, fur
niture, and unclassihed trading except it'
two montns, and ten manuiacturing and
eleven trading classes out of tourteen eac 0

have never reporteu smaller lailures in
third of the past forty-eight months.
provement so general, witn a remarkablY
low average of iabilities inmii ost claSsese
lias a meaning wuicn cannot be mistalset-

flie quiet tollowing tme great rush o1
orders and purchases for over two miionths
is still increased in iany branches by uni-
seasonably mild weather, and yet tue mills
are obliged to refuse iany orders because
unable to finish previous engagements
soon enough. It is in every vay fortUi-
ate for tue industries and the would-be
buyers, since speculative purcnases would
otnierwise advance prices so fast as to make
reaction probable. Mte works nave
joined the active list, iic!udinîg soue 101
idle, and the production in iron manulac
ture is tMe greatest ever kvown. 1
output ai pig again exceeds the demanîd
which naturally diminislies near the close
of tme year, and prices yield slignîtly, but
tue consunption is kept at the imaxiitl
by pressure oi orders wnîicli the works are
iot able to hil fast enougti. Tle Illinois
Steel Co., shipping 5,ooo tons of finisied
products per day, is beliind with its orders'
r-astern and vestern orders accuimulate
for railway nateriais, for cars and bars,
for sip plates and structural forms. SniP'
ients of boots and slîoes for the week were

0,000 cases larger titai in the same Weee

of any previous year, and 16,ooo larger tha0

in 1592, and orders for winter goods Stijl

keep tue stops busy. Prices are but a
slîade lover tor shoes and leather, wi1 ile
aides are slightly stronger."

THE MINISTER'S IMPROVED HAR-
BOR PLAN.

The following letter has been received
by the clairimian of the Harbor Board froi'
Hon. Mr. Tarte. The plan enclosed is
Mr. Tarte's first plan, whicni was a three'
pier plan, but altered, so that the piers are
300 feet wide and the water basins corre'
spondingly reduced:
Urhîce of the Minister of Public Works

of Canada.
Robert Mackay, Esq., President Harbor

Commission, Montreal:
My Dear Sir,-Perhaps you would like

to have our amended plan showing the
wharves 300 feet wide. I take the liberty
of mailing copy of the sane to you to'
night.

The comparison betweenî that plan an
the plan submitted by the Harbor Corn-
missioners, on the 28th of July, brings ou
the fact that this plan would give roof
8,ooo tons (average) of merchandise for
each berth, whereas the plan of the corn'
missioners would give a little over 7,0e'
the number of vessels being the.samne.

Now, the tonnage of the ships- is 1'
creasing from year to year, so much sO
that there is to-day atloat a ship of 20,0
tons capacity, lately launcled by the White
Star Steamship Company. When the t
Lawrence is deepened, it is expected tlet
the biggest ships will reach our harbr,
and it is in view of that fact that it is ith
duty to equip the port of Montreal Wth
wide basins and wide wharves. Iart
word, the plan suggested by the DeP,
ment of Public Works gives more whd te
age space and more water space, an
same number of vessels. S.

W/e wanit as much water space as 9O
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Sible between the piers, because of the
fact that much of our trade is to be tran-
ShiPped from bottom to bottom, and we
Want as much space as possible on the
Wharves because of the fact that, if we
Want to compete successfully with rival
Dorts, we will have to equip our wharves
With modern appliances, railway tracks,
£heds, cranes, hoisters, etc., etc., moved
by steam, water or electricity.

Believe me, my dear Mr. Mackay,
Yours very truly,

(Signed) J. ISRAEL TA<TE.
This new plan proposes three piers of

gths varying from 700 feet to i,ooo feet,
Wdth 300 feet, width of basins 510 feet,
tId the upper pier about 1,100 feet from
te' canal.-Montreal Herald.

E WAY TO INCULCATE SAVING.

.r. Gary, the Postmaster-General of the
ted States, has always been a champion

9f savings banks, and believes in encourag-
tog thrift. He has reduced his theories

Practice in his own family. Forty
Years ago Mr. Gary began a plan for the

ýcouragement of his own children to lay
41de a part of the money allowance he
%de them says the Washington Star,
Wich he cýontinued until they grew to
14anhood and womanhood, and then hehldOPted the same method with his grand-
thedren, which he pursues now. He told
say children that every dollar they could8ave afrd put in the savings bank he would
match with four other dollars. It wasn't
tec before lie instilled a lively interest on
tIr Part in their bank accounts. . Now
Wenever his grandchildren have a sur-

eîusof spending money they seek theirlraadfather. A dollar saved for themneans $5 in the bank, and it is understood
the they cannot touch this surplus untilth Y arrive at age. hie result of tnis
bastem is that all the children have good. nk accounts, and enjoy an incone which
lconstantly growing, and which wilJ
b ount to a modest competency when theyome of age. The children know the
thee of money, and its power to work for

t1 fnight and day in earning interest.
}{ rom seventy acres of crop Mr. John
thrwk, whose farm is in Assiniboia, has
oeshed out 4,040 measured bushels of
bs1,000 bushels of wheat, and 1,ooo
Shelsof barley. This will average
Ieaa"î I00 bushels to the acre-Medicin

.a Nvews.

DIDN'T RECOGNIZE HER.

This is a story about a girl and a man
Wh" rgirl lived in a suburb of London
inaer she is distinctly the belle. The

S lived not very far away froml her
Cdurng business hours he is to be

in a.bank in the city. He is fairly
iin looking, and is a favorite in the se
%, Which he moves. He and she ha(
is rd so many in fact that the girl; wh<
rderedto.have more than a bit of temper

h.rered him never to presume to speak t
badeain as long as he lived. She for
that i ta recognize her even. and sai<

sheh e would make it a point to forget tha
she ad ever met him. The other day
e ent into the bank in which he i
OU oyed to get a cheque cashed. Th

an x an advanced. He took the chequ
Iir a hxamned it carefully. The girl wa
With. urry. Slie had not an acquaintanc
tnanhalf an hour's walk. The young
Sorr anded the cheque back. " Ver
hav madam," he said, "but you wil
a to get some one to identify you,

lie had to do it.-London Free Press

THE CURRANT MARKET. -It is whispered that Secretary Gage's
-- plan of currency reform involves three

In their circular of Oct. 20th Hancock fundamental propositions (i) The re-
& Wood, of Patras, Greece, say: · " The funding of the bonded debt by the issue
currant season througn wiich we are pass- of 2½ per cent. gold bonds; (2) the gradual
ing, has, up till now, been the most ano- retirement of the greenbacks and Sherman
malous one we ever remember; prices gen- Treasury notes; (3) the extension of the
erally opened rather higher tan the trade national banking system, with such modi-
considered circumstances justified, but fications and improvements as would
owing to many causes, some of which secure safety, elasticity, and adaptability to
were local, prices since begin'hing of sea- the needs of communities now without
son have been continually on the rise, banking facilities. Mr. Gage would firmly
and stand to-day, for the lower descriptions establish the gold standard, and take the
of currants, about 3s. higher than they did treasury out of the banking business.
at the end of August. The generai im-
pression that the crop will turn out much -It is a great truth and a terrible fact,
smaller than was at first estimated, and that many men are kinder to their cattle
the readiness with which markets of con- and horses than they are to their em-
suimption, being bare of stock, followed ployees, associates or themselves, and yet
the advance, has no doubt had much to do neither the wearied body nor the worn-out
with the rise in prices, but large uncovered brain can begin to accomplish in long
sales to Continent and elsewhere, and a hours of incessant effort what the same
great decline in exchange without any individual can easily do if he enjoys needed
fall in the currency price of currants, have rest and suitable relaxation. There is
also been factors in the situation. If nothing so certain as the untimely collapse
total crop available for export does not of vital force, confined to one incessant
exceed, as nany assert, 120,000 tons, we grind of labor and thought, unrelieved by
shall see no decline, for although France occasion holidays and indulgence in inno-
and Russia are no longer buyers of cur- cent and manly relaxations.-St. Paul
rants, it must not be forgotten that Ger- Trade Journal.
many and Austria now use currants large- 1
ly for wine-making, and have lately paid -Figures for both the C.P.R. Land De-
as high as 31 marks pei oo kilos in bags, partment and the Canada North-West
c.î.f., Rotterdam, a price which they have Land. Company show an enormous in-
hitherto declared they could not possibly crease in business in the year over that
pay for wine-making purposes. We, how- of any previous estimates yet published.
ever, are not of opinion that c:op avail- The sales of the Canadian Pacific Land
able for export will be so small as people Department for the last month amounted
want to make out, and we shall, there- to $86,ooo for 22,ooo acres, more than twice
fore, look for some decline after the turn as much as those for the corresponding
of the year or before. Shipments, as month in last year. The value of the
will be seen by list attached, have been on sales of farm lands by the Canada North-
a very large scale, and all markets will be West Land Company, Limited, amounts
well supplied for their Christmas require- to $19,ooo for last month, approximately
ments. Shipments ascertained to date, as totalling altogether for the year 1897 up to
compared to last year's, are : To Lon- the end of October, the sum of $150,000

1 don. 17,210 tons, against 13,849 tons in for about 28,000 acres. The total sales
1896; to Liverpool, 15,520 tons, against of farm lands by this company amounted

1 9,136 tons in 1896; to outports, 3.850 tons, last year to about 12,000 acres, netting an
against 6,366 tons in 1896; to United aggregate of $67,ooo.
States, 6,250 tons, against 5,895 tons in

r 1896; to Canada, 1,320 tons, against 1,220 -There has recently been cast by the Betble-
tons in 1896; to France, 475 tons, against hem iron foundry a nickel-steel ingot weighing

i 553 tons in 1896; to Germany, Belgium, 222,300 pounds, said to be the largest ingot
s Holland Austria, 10,905 tons, against 7,- ever cast. It is 16 feet 7 inches long, 74 inches
f 340 tons in 1896: to Australia, 2,612 tons, in diameter, and from it will be made a 16-inch
o against 2.141 tons in 1896: to Russia, nil, gun of U.S. coast defence.-Boston Herald.
e against 1,392 tons in 1896. Total tons,
e 58.142, against 47,892 tons in 1896." -The inanufacturers of a certain bicycle,

havine sold a machine to a customerfin a neioh-
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nh not a thousandth part of its re-
developed, its fisheries only in their
the mines, forests, and soil only

ed in places, its population of 12o,-
tflned to the coast and one river
the revenue returns rank British
ia as third among the provinces of
ITinion. British Columbia is em-
[ly the province of the future, the

Of destiny. and the most valuable
On of the British Crown on this
nt.---Harper's Weekly.

MARKET EXTENSION.

There is a scheme on foot to enlarge the
area of the Bonsecours market in Mont-
real in a direction not contemplated when
the first report of the markets was sub-
mitted. The original idea was to extend
the market space in an easterly direction
between St. Paul and Commissioners
streets, but it was for obvious reasons con-
sidered undesirable that the market should
be so close to the Canadian Pacific Rail-
way. The latest scheme is to expropriate
the property between Jacques Cartier
square and St. Claud streets. and between
Commissioners and Notre Dame streets,
which is likely to be a very costly venture.
The opinions of the aldermen are very
much divided on the matter, but it is ad-
mitted that more market room must be
had.

ExTRAORDINARY efforts are being made
to get the Verity Plough Works at Brant-
ford, burned the other day, into running
shape, so as to enable the completion of
contracts for some 2,000 ploughs. A
large proportion of this number was com-.
pleted, and hundreds more were in process
of manufacture when the fire came and
swallowed up almost the whole. The
company receives $40,270 insurance. The
total insurance on the works was $50,000,
but part was on the buildings, which were
not touched by the fire. R. H. Verity
says that the company's loss on stock, etc.,
over and above the insurance, will amount
to $25,000. The company has a force of
200 men employed. Several carloads of
machinery are en route from manufacturers
in the United States, and some is on the
ground.

iivlg bl an uaczzmri egnboring town, for the use of :bis bov, wrote to
him several times for a testimonial. He re-
sponded at last in this wise: - It gives me
pleasure, gentlemen. ta testify that my son,
who is riding a bicycletpurchasedtof you a few
months ago, says he can get more exercise out
of a five-mile ride on that machine than ho can
out of a twenty-five-mile ride on anv other
bicycle he ever tried. Yours, etc." That
ended the correspondence.-From the Youth's
Companion.

-The hawser used in towing the large float-
ing dock from England to Havana, where it
will be used by the Spanish Government, is the
largest and strongest in the wor.Id, and the
cable is of manilla hemp. It weigbs nearly five
tons, is twenty-two feet in girth, composed of
2.500 threads of hemp. is 690 feet long, and its
breaking strain is 180 tons. The dock weighs
6.000 ton., and the towing steamer is carrying
4,000 tons of coal for the voyage, which will
take between 80 to 120 days. It required
seventv men to haul and stow the hawser on a
trolley, which was drawn by seven borses.-
N. Y. Maritime Register.

-A Dorchester woman tells a good story of
one of the grocerymen of that classic suburb,
according to the Boston Traveler. She re-
ceived a bill for two pounds of "psalmon."
When the dealer came to collect bis bill, Mrs.
B. called bis attention to the incorrect spelling
of salmon. The dealer exclaimed: "That's
the work of my new bookkeeper. I am
ashamed to have such bills sent out. He's a
good bookkeeper, but he'll have to learn to
spell if he wants to work for me. Let me cor-
rect the word " Taking out a pencil, the
dealer drew a couple of lines through the word
and wrote above it "sammon " "There," he
said, "Ill teach that bookkeeper how to spell
that word or get rid of him."
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SOUND MONEY IN THE STATES.1

The semi-annual meeting of the Execu-
tive Committee of tne National soand
Money League (non-partizan), was begun
on the 9th instant in the eastern office of'
the league. Thiere were present: k'resi-
dent G-eorge E. Leighton, St. Louis; Gen-
eral Secretary, E. V.. Smalley, Chicago;
Henry Villard, Gus H. Schwab, J..Ken-
nedy Tod, New ï ork; H. P. Robinson,
Edwin Burritt Smith, Chicago; J. K.
Cowen, Baltimore; E. Ingalls, Cincinnati;
J. W. Norwood North Carolina; W. C.
Cornwell, Buttalo; and 'reasurer A. P.
flepburn.

hon. J. Sterling Morton, vice-president
for Nebraska, wrote as follows :

Mr. Bryan and his disciples are ac-
tively engaged in a propaganca of money
fallacies. They have unted in one con-
glomerate all the fanatics, bigots and idiots
in this State for the purpose of upholding
the free coinage of silver at the ratio of 10
to I. it is very painful to observe that
this aggregation may quite possibly make
a majority of 20,000 at the coming election
by the candidates who represenc ail that
is inimical and disastrous to agriculture,
and, in fact to sound Government every-
wiere."

Judge W. M. Rose, vice-president of the
league for Arkansas, wrote : " There is
no change in this State. There is an
overwhelming majority for free silver and
Bryanism in every congressional district."

A sub-committee of the league was ap-
pointed to prepare a declaration on inter-
national bi-metallismn to the effect that
bi-metallism is dead, and that gold should
be the standard of the country. Members
of this committee stated that President
McKinley has intimated his intention of
recommending in his next message to
Congress the advisability of separating the
issue department of the treasury from the
regular Government expense account. In
other words, it will be proposed to jold
the gold reserve as a redemption fund for
greenbacks, and to make gold and.green-
backs interchangeable. It was said that
President McKinley had spoken.freely on
Monday with a prýqminent official of the
National Sound Money League on this
question. The committee subsequently
made its report in the nature of an appeal
to the people of the United States to re-
cognize the fact that international bi-met-
allism is dead.

The report concludes as follows: "We
invite the friends of sound money, and all
who would contribute to the well-being
and safety of our commercial life, to join
in bringing about the unmistakable declar-
ation that now and hcnceforth the mone-
tary system of the United States shall rest
on the single gold standard."

EXTRACTION OF ORE BY ELEC-
TRICITY.

The mining world has been watching
with much interest the success of the ex.
periments by Mr. Edison to recover by ar
electrical. process the iron contained ir
low-grade ores. It has long been knowr
that by means of magnetism the extrac-
tion of iron ore could be accomplished
but the problem to be solved was the per
fecting of a process which would render
the treatment of even the leanest deposits
commercially feasible. To this end Mr
Edison has in a measure concentrated his
efforts, and it would now seem that aftera
large expenditure of money he is to b
rewarded by success. His experiment
have been carried on in New Jersey. where
about $3,000,000 has been expended .i
plant. The process by which iron mning
promises to be revolutionized consists in ap
plying the principle of the magnet, b:
which the little black particles of ore ar
drawn from the pulverized rock. Th
powder is allowed to fall in close proxim
ity to electric magnets, which deflAt the
iron to one side, and the non-metallic mat
ter falls to the other side by gravity, th
entire process being automatic. This i
one of the greatest of Mr. Edison's man
achievements, and one wbich will undoubi
edly have a far-reaching effect upon th

iron industry throughout the world. To
Canada it is likely to prove of great bene-
fit. We have abundance of iron ore de-
posits, but the ditculty in tne past nas re-
sulted from tne absence of cheap coal in
close promixity to the mines. Thus the
advantages of the application of electricity
tor ore extraction is at once apparent.

GRAIN.-Values of wheat remain as te
ported last week. The unfavorable Wea-
ther has interfered somewhat with deli''
eries from hrst hands during the week'
Oats are firmer at unchanged quotations
Peas remain steady without change. Co
continues dull. 'There is little lite in th
barley market. Quotations for bic-

640

That he has finally reached the goal of wheat are nominal.
success must be a source of gratitication GREEN FRuITs.-The movement is beinO
to ail persons as well as to Mr. Edison.- fairly weH maintained in spite of unfavor-
-Can. Electrical Review. able weather conditions. Supplies O

ARE THE JEWSfNOT RICH ? ruits for the winter trade are coningts
-- fhand. This week several car sJPne

Can it be that the Jews, after ail, are not of Mexcan oranges arrived. Jlabtt c
rich? That, indeed, as a people, they are oranges are also contributing to the Co-
poorer than otner peoples, as we are asked quent complaints as to the quality
to believe È What, then, becomes of the lemons ofered here.
proverbial saying, " As rich as a Jew," and lesoAeD here.kable
many other allusions in history, tradition HIDES AND SKINs.-The remarkca '
and literature, ail to the like ettect? The strength shown by the hide market bee
London àStathst recently introduced a list tinues unabated. Exports have ber
of tne wills of wealthy Jews, extending made to the United States. The cesr
from 1879 to 1897, with the followng re- chants, notwithstanding the hign pris
marks:" It has for a long time been a are making small profits, and the buftit of
common idea that tne Jews as a people are are receiving almost the entire benesip
much richer than others. Sometimes the the advanced values. There is a fairt ad
average of the wealth of the Jewistn com- ply of sheepskins. Calfskins are quiet
munity is put at twice or three times, or unchanged. A report received fron,
five times as much as that of other peuple. cago Nov. 1oth says: Only a limited de
Now and then the exact figures-which, of mand from tanners, but toue of th
course, are not ascertainable-are pur- ket firm, as packers were carryino
ported to be given precisely. The opinion very moderate supplies of brandedhbdes'

of many well-informed Jews is that as a and were sold ahead on native steersteS
people they are not rich, and that the aver- closing at 11 to 11¼c for native for butt
age, if it could be taken, would come out 109 to 10½c for Texas, 10 to io¼c' 9to
below that of other commnîunities.'' brands, 9Y4 to 92c for branded cows,'ate

The capacity of the Jew for commerce 94c for Colorados, 1oY4c for heavy nati

and finance, perhaps finance in particular, cows, and 1o½c for light do. • fac
is everywhere acknowledged. He is as LEATHER.-Trade is .only tairly sails
universally thrifty as the Scotchman, and tory. Harness leather is in goud delniar
about as omnipresent. And he is not Stocks of all descriptions o icttiier arc

afraid of work-when there is profit in his not excessive, and in view of the highcP
work. How comes it, then, that as a of raw inaterial, values are beug iai
people they are not rich, if these " well- tained. Consular repo.rts state t.nat W
informed " Jews are well informed on the Canadian exports of sole are incre r
subject ? It is curious that there are pro- shipmnents of other sorts have decliec
bably a larger nunber of very poor among PRovISIONs.-Free deliveries of dres5
the Jews than anong any other class, ex- hogs have been made this week, ingr
cepting, perhaps, the Roman Catholics in lot shipments from Western Ontario. has
some districts. But the Statist says that the heavier hogs $5 to $5.1o per cwt.ave
even among the middle class it is doubtful been paid, while the light-weightskers
if the average is equal to that of the same brought $5.25 to $5.35 per cwt. Pac
classes among some other communities. maintain that these prices cannot be niof
There are doubtless some very rich Jews tained, but the future alone can tellthe
in the British Islands, but it is noteworthy the stability of the market. Up to
that the largest Jewish fortunes of which present the deliveries of heavy hog5s
the-e is record in the Probate Registry do not been out of proportion to the agg ,
not include any so large as some of those gate receipts, but we are in receiPt Of to
that have been left by other people. While vices from the country which lead uc
we are by no means carried away with the believe that the farmers are holding to
notion that the Jews are three or five times their hogs, and there is good reasOcthe
as wealthy as any other community, we are look for plenty of heavy hogs later inrket
not disposed to bel-eve that on an average season. There is a good steady rke
they are less well off than other people. for products. The lumbermen con

to be large purchasers 9f heavy mîeats.

SEED.-The growers do not aPPetil
Commercial. - anxious to make deliveries, and onorats

the advent of winter do the niercha
TORONTO MARKETS. look for free offerings again. Local o

Toronto, Nov. iith, 1897 tions are as follows: Red clover, to
ToonoNo. 1t,1897. $.5;aske;30o$.0;timothy, nt

DAIRY PRODUCTs.-The offerings of $3.25; alsike, $3 to Y$4 otrkth 1
butter have been more liberal this week. $o.25 per bushel. New York, th 1c
This is no doubt due to the closing down quoted: Clover, $.50 to $6 for CO t 0

of some of the cheese factories. Quota- in job lots; No. clover, export $3.30
tions remain about as given last week, ai- n jbushes No.b., oer eo rt, $onti3 t,
though merchants say there is an easier5 per bushel f.o.b., New York, tlhy i0ca

* tone in the'market; and that to keep stocks $2.75 to $3 for fair timothy in Ca
r cleaned up it will probably be necessary and $3 to $3.25 for high grade. t sh
3 to accept lower quotations. We quote: WOOL.-The local wool marke wh the

Creamery tubs, 18 to i8½c, and pound few or no changes, as compared wi,,0

1 prints, 19 to 20c per lb.; dairy tubs, 15 to events of last week. The mi sanpt
16c: medium quality, 12 to 15c; and large a fair quantity of wool .for tcotorec
rolls, 10 to 12c per lb. The cheese market requirements, and are evident eksao.

s is quiet, but unsteady. The offerings of tive than they were some orted.
eggs have been larger this week. Nearly Values remain about as last repO

ail coming forward are taken at former .-----
quotations. Export shipments are large, MONTREAL MARKETS

- and in the United Kingdom fresh eggs are
y in better demand, relatively, than pickled. 1h8
: DRY GoODs.-For some weeks the repre- MONTREAL, Nov. • .th t
e sentatives of the wholesale houses have ASHES.-ThereisanabsenCe o! ad

- been talking business for the spring of easier values prevailing. For No. 1Pots10 to
e 1898, and have received a fair amount of t 3 60 is a normal quotation, seconds - ots'
- success. The houses are in the midst of 3.20 ; about $4.50 is given as a norrna qu
e active shipments of autumn and winter tion for pears..st
s goods. The weather lias not been entirely.knbas3,
y favorable to this business, but in spite Of' BOOTS AND SHOES.-Stock takn atoe

- these conditions, a fair -amount of trade been completed by a number of our satis'
e has been done. turing houses and apparently not wit1oot
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tction, for they are beginning ta make enquiry1
for leather, and the leather houses are cheerfuli

acordingly The present wet and slushyi
eather is having a beneficial effect hereabout

On'the sale of heavy footwear and rubbers.
. probably the case in the country as weil

the City.
CEMENTS AND FIREBRICKs.-The receipts for

the week are 7,437 brls. of Belgian cement. No
urther direct supplies are expected this season,

as the " Hankow," from Antwerp. had ta return
disabled, and the " Citv of Boston " sailed only
on the 7th, and is a 2-day boat, and will pro-bably have to discharge at Halifax. Stocks of
Cerent are smaller than usual, and there is a
Probability of scarcity before spring. A sale of

brls. of Belgian cement is reported since
ast writing, at about 01.90 Quotations con-
t ne at 8190 to $21for Belgian. British $2.10
to 2 20 Firebricks, 816 ta $21 per thousand.

')AIRY PRODUcTS.-Exports of cheese last
oe were 71,686 boxes, being 30,650 boxes

'bore than the corresponding week of last
Year. From New York the exports for the

ark footed up 12,231 boxes. The local
teQret continues ta show weakness, and yes-
0f aY's Liverpool cable reported a decline

S1xpence For fine late made Ontario1
BOiS 89 ta 8 c. would be about the limit, and

torfie September 8 ta 8¾c. ; Townships, 7j
Pers; Quebec, 7j ta 71c. per lb. Butter ship-
Pee are not disposed ta bid beyond 18c. for
fu creamery though for local consumption
1 is obtained ; fine dairy is quoted 15 ta
c-, and lower grades 13 ta 14c. For first-
ass goods in eggs there is a good demand at
tO 16c. ; No. 1 candled 13 ta 14c. per dozen.

RY GooDs.-It was not posible at last
wlting ta estimate fairly the proportion of dry
for d customers' paper that would be provided
for OIn the 4th, though anticipations had been
lled of a good day. Now that returns are

In, the favorable expectations have been
ore than confirmed, and several of the leading

thOlses report that from 80 ta 85 per cent. ai
er customers' paper was paid, an unusually

br0 percentage. Sorting business is hardly so
lett in the warehouses, but a fair number of

ter orders are still coming in. Travelling
esinen are turning their attention more ta

the pushing of spring goods, of which a good
many are being sold. Retail business in the
city shows some improvement

FISH.-The demand for pickled fish is, as
yet, comparatively light. HerrinR, however,
are high in price, owing to short catch, accord-
ing to all advices from below. We quote:-
No. 1 herring, $4.50 to 5.00; medium, $3 00
to 3.50 ; green cod, No. 1 large, $4 25 to 4.50 ;
No 1, 83.50 to 4 00 ; No. 1 North shore salmon,
$12.00 to 12.50; British Columbia, $10.00 to
11.00; dry cod, $3.50 to 4.00; finnan haddies,
6 to 6ýc per lb. ; kippered herring, $1.10 to
1 25 per box.

FURS.-The offerings of American raw furs
at the late London October sales were quite
small. and the variations from prices at the
last March sales were not very marked. Bear
and marten sold up a little, also fall rats;
mink, about the same; lynx, otter and coon
sold a little lower. Local offerings of raw furs
are Vet very small. We quote: - Mink, large
dark, 11.25 ; small, ditto, 75c. ; marten, 11.50
to 2 00; fisher, $4.00 to 6.00; lynx, 11.00 to
2.00; otter, $10.00 to 12.00 for dark ; pale,
14.00 to 7.00; red fox, large, 81.30 to 1.40;
small, 11.00; cross fox, $2 00 to 5 00; bear,
cubs, $3.00 to 7.00 ; medium, 17.00 to 10.00 ;
large $12.00 to 15.00; skunk, 15 to 70c., as to
color and stripe ; coon, 15 to 75c. ; rats, fall'
8c. . kits, 2 to 5c. Beaver, not quoted, killing
being forbidden by law.

MONTREAL STOCKS IN STORE.

Wheat,1
Corn,
Oats,
Rye,
Peas,
Barley,

bushels.

Total grain ......

Oatmeal............
Flour.............
Buckwheat..........

GROCERIES.- The1
"Bellona," left Halifa

Nov. 1.
1897.

4,542.292
48,788

275,899
56,552

157,619
26,008

Nov. 8,
1897.

404,346
58,037

426,918
90,105

124,918
26,620

5,097,158 1,130,9441

70
12,53'é
68,756

70
15,131
93,371

last fruit steamer, the
.x Saturday evening, after

discharging a small portion of her cargo for
that port, and is now in this harbor with some
80,000 bxes of Valencia raisins, 660 tons of
currants, besides a large assortment of other
Mediterranean goods. The most of the Valen-
cia raisins and currants are to order; some few
thousand boxes of consigned Valencias have
been mostly placed within the last few days,
and there will be really little of the cargo
undistributed. Values in all lines of Mediter-
ranean fruits continue very firm ; the Patras
market for currants is, if anything, a little stiffer;
Sultanas at Smyrna, and Tarragona almonds
are also a little advanced at producing points
California raisins are a shade easier, but it is
claimed this is on rain damaged and smaller
sizes, and for standard goods firmness prevails.
Large and smallest sizes California prunes are
scarce and firm; intermediate grades are in
good supply and fairly steady. There have
been fair receipts of California goods, which,
however, have been quickly distributed as fast
as received. First car lots of new pack of sal-
mon are coming to hand; prices on the coast
continue steady at $3 50 for best brands. The
refiners report some slackening in the demand
for sugars, which is only to be expected with
the advancing season, and the active business
they did in September and October. Quota-
tions remain exactly as last quoted. Brokers
and importers of teas report a remarkably dull
business, jobbers apparently being stocked up
for the present; values, however, are well held.

LEATHER.-Now that some of the shoe fac-
tories have completed stock-taking there is
rather more enquiry, and some houses report a
little more actual business doing. In dongolas,
particularly some late sales of very fair
amount have transpired. In the Quebec mar-
ket some lines of black leathers are reported
firmer. We quote:-Spanish sole B.A. No. 1, 24
to 25c.; do. No. 2, 22 to 23c.; No. 1 ordinary
Spanish, 22 to 23c.; No. 2, 19 to 20c.; No. 1
slaughter, 25 to 27c.; No. 2 do., 21 to 23c.;
common, 20 to 21c.; waxed upper light and
medium, 30 to 35c. ;do. heavy, 27 to 80c. ;
grained, 30 to 35c.; Scotch grained, 30 to
35c.; western splits, 22 to 25c.; Quebec do.,
17 to 20c.; juniors, 15 to 17c.; calf-splits, 30
to 35c.; calf skins (35 to 40 lbs.), 60 to 65c. ;

i T Y2
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TORONTO PRICES CURRENIT.

Name of Article

Breadatuffb.

FtouR: (' brl.) ............
Manitoba Patent .........

"6 Strong Bakers
Patent (Winter Wbeat)4
Oatmeal ..................... 3
Rolled Wheat ............... 3
Bran, per ton ...............

GiRAIN:
Winter Wheat. No 1...0

No. 9...0
No. 3...0

Spring Wheat, No. 1... 0
No. 9...0

"é No.S...0
Man. Hard, No. 1.........1

No. 9.........0
No.S8.........0

Barley No. 1 ............... 0
"é No. 2 ............... 0
"4 No.S8 Extra......0

Oats, ........................... 0
Peas ........................... 0
Rye.............................. 0
Corn ........................... 0
Buckwheat .................. 0
Timothy Seed, 481bs...
Clover, Alsike, 6b...

44 Red, I 4."..8
Hungarian Grass, 481bs.0
Millet........................... 0
Flai, screened, 56 lbs....

@uttes, choice, V lb. ... 0
Cheese ................ 0
Dried Apples.
Evaporated Apple,......C
lopa ..............

BeefMes...... .... 1
Pork, Mess............. 1
Bacon, long clear ......... 0

"t Breaki'st smok'dC
l ..........................

o ...........................
Lard ....................
Lard, cmpd ..
Eggs, dos. freh.
Beans, per buh..........

Leather.

Spanish Sole, No.1......
. 44 No. 2..

Slaughter, heavy ..
"4 No. 1light...

44 No.9"d
Harness, heavy ............

"t light...............
Upper, No. 1 heavy ....

light & medium.
hip Sk ir'cnch.........

"4 Domestic......1
S. Veals............ 1

Heml'k Calf (5 to 80) ... 1
Imitation French ........ 1
French Calf.................
Splits,V lb ........ .........
Ename ed Cow, V ft.. .
Patent .......................
Pebble Grain ..............
Buß ..................
Russets, light, V lb.......
Gambier ....................
Sumac .......................
Degras .......................

Uldea h skilus.

Cows, greei.........
Steers, 60 to 90 lbs.......
Cured and Inspected ...
Calfskins, green............
Tallow, rough...............
Tallow, caul ........ .....

"4 rendered..... .. ..
Sheepskinsa........... ......

Wool.

Fleece, combing ord......
"i clothing ... ....

Tub Wash .................
Pulled, combing

"i super ...............
extra ..............

Groceries.

COFFEEs:

:va y lb., green ........
L O .. .........

Porto Rico ........
Mocha .......................

FRUIT:
Raisin layer ...............

"o Valencias, lay-
ers, selected.

"i o.sa ..... ..........
Valencias, f.o.s .. .........
Sultans .............. ......
Currants Prov'l, ........

". Patras ........
Vostizza .................

Figs, .....................
Almonds .. ............
Filberts, Sicil>............
Walnuts, Marbot .........
Grenoble ................. ...
Naples.............

Whlesale
Rates.

* $c.
5 10 0 00
4 85 0 00
4 20 0 00
3 10 3 20
S 75 4 00
7 50 800

0 83 0 84
0 80 0 1
0 78 0 79
0 80 0 81
0 78 0 79
0 75 0 76
1 1 1 2
0 98 0 99
0 95 0 96
0 33 035
0 80 082
0 98 025
0 29 0 82
0 42 0 45
0 42 0 43
03-2 033
0 39 033
090 195
3 50 4 50
3 00 3 10

000 000
0 00 0 00
0 00 0 00

0 0 16
0 09 0 10
004 0 05
0 07 0 09
0 10 0 90
00011 00
4 00 15 00
0 %6à 4) 86
0 12 0 13
0 11 0 114
0 00 0 09

0 ;60 u
016 000
080 1 00

092 023
0 21 022
0 23 0958
0an0 0i1
000 0 00
0 25 0 0

S 0 28
080 085
0 35 0 40
075 090
0 50 0 60
0 65 075
045 065
085 090
1 10 1 40
0 90 095
0 18 0 99
018 099
019 015
0 19 015
0 40 0 45
0 05 0 00
0 08 0 00

09* 0 09

Per lb.-

0 09 000
0 09. 3 00
0 (9 C 094
0 il 0 !2
0 10 0 oit0 o 00102
0 a 009 
0 024 O 08
0 90 0 00

000
0 00
0 00
0 19
0 to
091

0 21
0 21
0 19
0 o
0 00
0 00

8 0. S c.
0 94 033
0 09 O0 18
029 096
0 95 0393

2 75 4 00

0 (63 07n
0 g4 0 05
0 (5 005j
0 r0 0 1.2
0 35f 0 36
ù (6 0 07
009 011
f uS 0 08
01 0 14
0 094 O 100 10 0 1l
0 12 018
014 03a

Name of Article

Grocerles.-Con. 1
Syiups : Com. to fine,

Fine to choice..........
Pale .......... ..........-- 1

MoLASSEs: W. I., gal...1
New Orleans ........----

RicE : Arracan............1
Patna, dom. to imp...
Japan, " " ..

Genuine Hd. Carolina...
SPICEs: Allspices.......

Cassia, whole per lb...
Cloves ...........
Ginger, ground ......
Ginger, root..............
Nutmegs ..............
M ace ........---...... ...
Pepper, black, ground

"i. white, ground
SUGARs

Redpath Paris Lump..
Extra Granulated·..
Ve Bright...............
Me .Bright...............
Demerara Crystals ...
Porto Rico ....-....--.

TEAs:japan, Yokohama.........
japan, Kobe ... ..........
apan, Nagasaki. gut-
powder, com. to chale t

Japan, Siftings & Dust...
Congou, Monings........
Congou, Foochows ......
Youn Hyson, Moyune,
Y.Hn Fychow and

Tienkai, com. to cho't
Yg. Hyson, Pingsuey,
Gunpowder, Moyune-
Gunpowder, Pingsuey,
Ce lon, Broken Orange,

Pekoes............
Ce Ion, Orange Pekoes,

Broken Pekoes .........
Pekoes...........'
Pekoe Souchongs......
Souchongs ...............

IndianDarjeeigs.
BrnOrange Pekoes
orange Pekoes ...-- ....
Broken Pekoes .........
Pekoes .....................
Pekoe Souchong ..... •

Souchong....

Oolong, Formosa ......
ToBACCO, Manufactured

Mahogauy...........
Tuckett's Black....
Dark P. of W............
Myrtle Navy ............
Salace ..............
Brie, 's..............
Victoria Salace. 16s...
Rough and Ready, 9's.
H oneysuckle. 9's..
Crescent, 8's ..
Napoleon, 8's............
Laurel, S'a. ...............
Index. 8'.............
Lily ' ...............
Derby ............---.

Liquor
Pure Spirit, 65 o. p....

50o. p....
2 5 U. P...-

Family Proof Whistey
20 u. P....... .........

Old Bourbon, 10 u. p.
Rye and Malt, 25 u. p.
Rye Whiskey, 4 y aid

"4 5 y. old
Hardware.

TIN : Bars per lb.........
Ingot ..............

COPPER': Ingot...........
Sheet .............. ........

LEAD : Bar........... ......
Pig ...........................
Sheet .......................
Shot. common .........
Zinc sheet..... ............
Antimony.................
Solder, hi. & hi..........
Solder, Standard ......

BRAs: Shteet..........
[RoN: Pig.............-...,

Summerlee ...............
Bayview American ...
No. 2 Soft Southern...
Foundry pig ............
N. S. Siemens ..... ..
Ferrona...........--..
Bar, ordinary ...........
Swedes, i in. or over
Lowmoor .................
Hoopscoopers ..... ...
Bsud, cooper............
Tank Plates...............
Boiler Rivets, best...
Russia Sheet, per lb...

*" Imitation
GALVANIEED IRON :

Best No.22 ...............
" 94.
" 6 ...............

98 ...............
IRON WIRE :

Cop'd Stel & Cop'd...
Begt ............

Wbolesale
Rates.

* 0. 8Sc.
0 oi½ o 01
009 0 3 4
0 08 03
0380 0.45%
0 99 035
O 08 08 04
0 05 0 06
0 05 0 06
009 0 10
019 0 14
015 017
015 085
0 25 098
0 20 095
060 1 10
1 00 1 10
0 10 0 15
0 20 025

0 064 000
0 04 004½
C 0 04
0O 00I3
O 0046
0 0 00

019 0 40
0 18 80

014 0 18J
0 37 009
0 10 0 60
0 19 0 50
0 95 0 65

0 14 040
0 12 0 95
0 18 0 65
0 15 0 80

0 5 0 45
0 85 0 45
099 030
0 99 080
0 18 0 29
0 16 0 90
099 05
0 98 085
0 98 085
0 18 0835
018 022
0 10 090ois 010

0 90 035
0 85 0 65

000 0 69
000 069
0 00 0 65
0 00 0 74
0 00 0 65
000 063
001 0 63
0 00 0 71
000 0 73
0 00 0 58
0 00 0 67
0 00 0 68
000 060
0 0>0 0 61
0 00 0 63

in b'd dy pd
1 26 4 44
1 14 4 08
060 206
066 2 99
066 299
0 62 2 08
085 2 40
095 250
$ c. 8 C.
0 17 0174
0 16 0 164
0 ig o 18s
0 154 0 16
0 05 0 06j
0 04 0 044
0 04 0 W4
000 19
0 05, 0
009 00
0114 012
0 Il 0 112

090 080
00 00 0000
110 000 00 w
19 50 GO 00

18 50 00 GO
19 50 90 0G
19 Ge 19 50
1 55 1 60
4 00 495
0 05 O 06
0 00 2 00
000 200
id95 000
4 50 500
0 104 0 114
006 0 06j

0 PB 0

0 0310008S

0 (8 0 04

Sprn 35 ý

00t383

Name ot Article.

Hardware.-Con.

Annealed .....................
Galvanized .................
Coil chain ljin. ............
Barbed wire, gal. .........
Iron pipe, jto 2 In ......

Screws, fiat head .........". r'u head ... ...
Boiler tubes, 9 in..........

"8 "i 83 in . ......... i
STEEL: Cast ................. 1

Black Diamond ............
Boiler plate, in . .........

"é " 5/6 in ......."4 •té" j& th'ck'r
Sleigh shoe ..................

CUT NAILs:
50 and 60 dy....... . A.P.
90 to 40 dy............A.P.
10 to 16 dy.............A.P.
8 and 9 dy.............A.F.
6 and 7 dy. ...... A.P.
4 and 5 dy.............A.P.
3 dy............... A.P.
3 dy................ A.P. fine

Wire Nails dis.afo 1.00
HoRss NAILs: Ibasis

Pointed and finished ...
Hoa SiHos,100 lbs..
CANADA PLATEss:

MLS Lion j pol............
Full pol'd..............

TiN PLATES: IC Coke ...
IC Charcoaàl............
ix ". ."...
IXX "..........

D C ................

C M. L. S .........

WiNDow GLASS.
95 and under ........ ......
96 to 40 ...............
41 to50 ...............

R5lta60 .......
p1 tManilla. basis.
Sisal, .........................
Lath yarn.............

Axs:
Montana ....................
Keen Cutter .......
Lsuce ................
Maple Leaf.............

0118.
Cod Oil, Imp. gal..........
Palm, P lb...............
Lard, ext ....................
Ordndary.. .........
Llnseed, boiled f.o.b..
Linseed, raw f.o.b.........
Olive, I Imp. gal....,.
Seal, straw ........... ......

"épale S.R. ............

Petroleum.
F.O.B., Toronto

Canadian, 5ôto10trls...
Can. Water White .....
American Water White

Pa»ints, bc.
White Lead, pure.........

in Oil, 95 lbs. ............
White Lead, dry .........
Red Lead, genuine ......
Venetian Red, Eng ......
Yellow Ochre, French...
Vermillion, Eng............
Varpish, No. 1 furn......
Varnish, No. 1 Cars......
Bro.Japan................
Whiting .... ..............
Putty, per brl. of 100 lbs
SpiritsTurpentine ......

Druge.
Alum........................lb.
Blue Vitriol ..... ............
Brimstone .................
Borax...........................
Camphor ....................
Carbolic Acid...............
Castor Oil ..............
Caustic Soda ...............
Cream Tartar ......... l.
Epsom Salts .............
Extract Logwood, bulk"4 "4 boxes
Gentian.......................
Glycerine, per lb. .........
Hellebore.....................
Iodine .......................
Insect Powder ............
Masphia Sul. ........ ......
opium ........................
011 Lemon, Super.........
Oxalic Acid .................
Paris Green..................
Potass lodide ...............
Quinine .............. s.
Salpetre..............lb.
Sal Rchlle.....
Shellac .................
Sulphur Flowers.
Soa Ash ...............
Soda Bicarb, P keg......
TartaricAcd ...............
Citrio Aaid . -.....

9 60 0 00
9 90 000
830 000

0 0 06
000 0 061

550 575
7 75 800
9925 9 50

10295 10 50

45 0 50
06§ 0 00
60 0 70
w50 060
46 0 00
43 O GO0
30 1 40
46 050
65 000

Imp. gal.
0 16 0 16è
D 18 0 1 8
020 0916

5 50 5 50
5 25 5 50
4 50 4 75
1 50 2 00
1 50 995
0 80 090
0 65 100
150 200
0 65 0 90
0 55 0 65
1 85 9oc
0 ho 00

9 00 0 00
0 05 0 07
0090 08
0 07 0 09
0 60 0 65
031 0 40
0 .1 013
O 09 05
0 25 080
0 oit 0 us
0 12 o 18
015 0 17
0 10 o 18
0 19 0 024
0 18 0 154 00 5 00
0 38 0 45
1 90 90>
4 75 5 00
190 995
01 014
015 016
350 5750 30 085
0 U7 009
0 96 030
0 38 0 42
0 08 0 04
009 o0 08
9 75 8 00
0 38 040
0 45 0 0
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* c. c
00 to 35%
00 to d0%
003 O 00
2 30 0 00
0 o1 o 09

87 /10
80 lie

009 000
0 1o 0 00
01à 0 14
0 11 000
9 10 000
9 00 0 00
200 000
9 40 0 00

000 1 85
000 1 90
000 1 95
0 00 2 00
c 00 2 05
000 2 10
0 00 9 '5
0 00 2 20

dis 507.
8 85 0 00

93 5 955
28. 395
8300 0 00
3 50 365
4 50 465
550 5
3 5 40
525 540o

Name ae Article.

Canned U2rut-Case, do..*ea •
APPLEs-3's, ........................... dot. * 065 O

" Gallons......................... . . .95
BLUEBERRIES-1's, .....................

9'..................... " 0 0
C s-9' ...........................
RASPBERRIES-9's .....................
STRA IbERRIEs-9's,................... 100

PEAcHzs-9's, Yellow..................." ..
S's, Yellow............. 2" 5

0

PLUms-9's, Green Gage ............ " 1 80

Canned Vegetables-Cass, dos. 00b.
BEANs-S', Stringless ............... per dos. 00

9's, W hite Wax.................. " 06
8's, Baked..................

CORN-9's, Standard ............... " 70
PEAs- 2's,..............................."....00516
PEARs-9's .................................... 4 1 6 0

" -3's ............................... " g.5.
PUMPKINs-8's, .............................. " 0 6 I00
ToMATOEs-3's,.................................. 93 00
ToMATO CATsUP ..........................

FIsh, Fowl, Meats-CaSes. -b.

MACKEREL............ .............. perdotz 811 1
SALuON- Indian (Red)...............4 1165000

"4 Horse Shoe, 4 do.......... 61 15 g1
4 Flath " . . . 50

44 . Anchor ................ 4 6 0 (0l

LoBsTEaR-Noble Crown . ... .... 1 2
SARDINEs-Albertss'..................per tin

Sportsmen, s keyopener " d 0
4larfe, J, key opener0" 0
14 French, a, key opener " 0

"."'0 " 0
Canadian,la... ...

CICxEN-Boneless, Aylmer, 192o.,
S dot....................... r doz.0

TuRKEY-Boneless, Aylmer,Iloz., G .. 0 gO
DucE-Boneless, l's, dos g...........
LUNCH ToNGuE-l's, 2 dot.............4000g
PIGS' F ET-1's, doz. .................. 00
CORNED BEEr-Clark's, l'a, 2gdot.... go

"4 "à Clark's, 2's, 1 dot.... 2 150
"4 "4 Clark's, 14's,1 doz... o00

Ox ToNGUE-Clark's, 9's, 1 do. 9
Paragon .... 15&

LUNCH TONGUE-Clark's, l'a, 1 0o
lié, .. . 00

Soup-Clark's, l's, Ox Tail, S dos. 0 1d
S Clark's, l', Chicken, 9 dos:.: 0 

to 0

FisH-Medium scaled ............. OO
CHi'n r BFsr--j'a s .d l'a, per dos. 10
SUELTS-60 tins per case .......... O0 0

SHimps.........................pr dot. 1 0 &
COVE OYSTss ..- ................. 95

FINNAN HADDIx-Flat--.-"".. 1600
KIPPERED HERRINGs...
FREsH "i1 oFi z u .............. 8
BLOATERs--Preserved.......... 

I
Sawn Pine Lumber, Inspected,

CAR OR CARGO LOT.
1 in. pine & thicker, cut up and better S 600a
1 in.d" " " "

1 and thicker cutting up ............... 00
1 inch flooring .............................. 16
1i inch f oorin bette........ 00
1110 and fine 1 d rssin g ad b eter 16 00 D
l1lO and 19 mill run........................ 1800 0
1x10 and 19 dressing ........................ 3 00
1x10 and 19 common ...............--..... g 00
xlO and 19 mill culls ..................... 9 00

1 inch clear and picks................... O0 0 d
1 inch dressing and better.i.............. 1
1 inch siding mill run ..........-........... 1800 G
1 inch siding common............... 1000,0
1 inch siding ship culls .................. 8 00 0
1 inch siding mill culls ................... 8..G 1
Cull scantling...................... ...
1 inch atrips 4 in. to 8 in. millIrun..
1 inch strips, common0..................... 0 0301110 and 19 spruce culisg.................. 0g goXXX shingles, 16 lu......................... 110 1gXX shingles, 16 In.l .......................
Lath, No. 1......... . . 1g0

N o. 2 ....................................
Hard Woods-'*X. ft. Car 00

$i00 00
Ash white, lst and 2nd-1 ta 2 In.... 00009

"à "d" 4"do ".... 1g 00 t
black, " 1 " 1".... 1500

Birch, " 1 "4"...
' unare, o 4x4to8x8in 0
: , : 1 t a i in _... 06
di " " d " 4I".... 560

4 Yellow, " 1 " "4.... 1 00
Basswood " 1 " 1",... g00 01"61. "9.."......g J00
Butternut, " " '1V....• 5 00d

64 " ".S4 .... g000 j

Chestnut, " 1 " 9 i.... 4800
Cherry " 1 "1".... 0 00

dé " dé" iés".... 1400

Elm, Soft, " 1 "1". 15 0010
66 2 d 3 4 00 15

Rock, 1 "14".... 16
41" 0J..... 00

Hemlock, 0o "0".... gg0d
Hickory, 1." a9.... 1500
Maple, 1 "4 l"1... 1700

" " 4". g 00"'
Oak, Red Plain " 1 "1".... 8000

dé "4 "os " 64 4 ".... g00 9
" WhitePlain' 1 "14"... 00008
64 46 4 " 44 " '---.. 45 0 0
" Quartesed4" 1 "9 ".... 0000

Walnut, " " "... 8
Whitewood. "....



THE nMONETARY TrIMES

'ltation French calf skins. 65 ta 75c. ; colored $4.75 to 5 00; American spelter, $4.75; anti-
Cf Amflerican, 25 ta 28c.: Canadian, 20 to mony, 9 ta 10c. T he Nor t rn Life

C colored pebble cow, 13 to 15c.; russet OQLS, PAINTS AND GLAsS.-The demand isTLife

epskin linings, 30 ta 40c. ; colored, 6 ta 74c.; quieting down as the season advanqes, though
e ,24 ta 27c.; buffed COW, 12 t 14c.; some houses are still fairly getting of shipments

1a heavy buff, 15c.,; pebbled cow , 12 ta 13c.: by boat hefore navigation closes, and also ta
shed buff, il ta 13c.; glave grain, 12 to rail points before winter freight rates go into of Canada.

t rough, 22 t 23c.; russet and bridie, 5 effect next month. With regard ta prices there
is nothing new ta note. There bas been sane cad Office, London, Ont.

S MPTALS AND HARDWARE.-Some sales of little fluctuation in linseed ail in Britain, bnt Authorized Capital, $1,000,000.
perleepig iron are reported as low as $17 local quotations are steady ; also prices for tur- Subscribed Capital, 800,000.

exwharf, supposed ta be owing ta the importer pentine, there being no further change since
"t Wishing tohave ta put same in store. last week's decline of a cent. Glass is very firm at HON. DAvID MILLs, Senator, Pres. E. JoNEs PARKN,

ha competiti n of Hamilton iron has also the lateadvancein English makes. Wequote:- Q.C., 1st Vice-Pres. THoMAs LoNG, EsQ., 2nd Vice-Pres.

8asme effect on Carnbroe, which could be Turpentine one ta four barrels, 49c.; five ta nine
Probably bought at $16 in fair quantity. A barrels., 49c., net thirty days. Linseed ail. raw, The latest methods and most profitable kinds of Life

small sales of No. 2, Siemens, are reported one ta four barrels., 43c.; five ta nine barrels, andEndowment Policies issued. Terms liberal-Rates

16. pig lead is rather easier, and some 42c.; boiled, one to four barrels, 46c. ; five tinformation furnised on application. Relable Agents
o40derate sales are reported at $3 65. Ingot nine bris.. 45c., net 30 days; olive oil. ma- wanted in every county.

is also a little easier. In other lines chinery, 90c.; Nfld. cod, 40 ta 42c. per gal.;
e hear of no changes. We quote:- Gaspe oil, 36 to 38c. per gal.; steam refined JOHN MILNE, Manager.

Smmerlee pig iron, $18.00 to 818 50; seal, 48c. per gallon in small lots. Castor -
CatronNo. 1, 818.00; No. 3, 017.25; Ayr- oil, 10 to lc. as to quantity. Leads (chemically
10te, No. 1, 81700; No. 3. $1650; Shotts, pure and first-class brands only), 05.37j; No.

817 25 to 17.50; Carnbroe, $16.00 ta 117 00, 1, 85.00 ; No. 2, 84.67j; No. 3, 84 25 ; No.
store;Siemens pig No. 1,none ; No. 2 4, 13.87j; dry white lead, 4î ta 5c.; genuine 1E N IX

lemens,815 50 to $16.00; Ferrona, No. 1, red do., 4¾c. ; No. 1 red lead, 4c.; putty,

;Hamilton No. 1, $16.00 ta 16 50; 1.55 to$1.60 in bulk, $1.70 ta 1.75 in bladders,
2, ditto,815..50 to 16.00; machinery scrap, 2 ta 2.10 in tins; London washed whiting, InsulanCe Company

400 ta 15.00; common ditto. $12 00 ta 40 ta 45c.; Paris white, 85 ta 90c. ; Venetian
00:.bar iron, Canadian, 0140 ta 1.50; red, 11.50 ta 1.75; yellow ochre, 11.25t'a1.50; Of Brooklyn, N.Y.

ritish, 2.00 ta 2.15; best refined, $2.40; spruce ochre, 11.75 ta 2.00 ; window glass, (Ger-
w oor, 15; Canada plates-Pontvpool, or man and Belgian) 11.30 per 50 feet for first WOOD & KIRKPATRICK, - Agents, Torote.
al 12 10 ta $2.15 ; 52 sheets ta box ; 60 break; Il 40 for second break; third break,
ts, 12.25; 75 sheets, 82.35; all polished 82.90. English, $1.40 for first break; $1.50 for

anadas $2.40; Terne roofing plate, 20x28, second break.
to 6 00; Black sheet iron, No. 28, $2.25 ; _ _ _ _

%2 26, 2.15; No. 24, 0205; Nos. 17,
N 16and heavier, $2.15 ; tin plates LIVERPOOL PRICES.

charcoal, $5.60 ta 5.70; charcoal, Liverpool, Nov. lth, 19.80 p. m.
Alloway. 13.15 ta 3.95; do, IX., s. d Insurance Company

90 to 4. 00 :P. D.Crown, 1 C , 13 60 ta 3.75 ; Wheat, Spring ............................................ 7 6
, I.X, 84.50; Coke I.C., &2 90 ta 2.95 Red Winter ................................................ 7 106 5Sth Yeaw Head Offlee, GALT, ONT.
kstandard $2.75 ta $2.80 for 100 lbs.; cN.................................................. O

Wasters, 12 70; galvanized sheets. No. 28 Peas.......................................................... 4 10' Total Losses Paid. 1,7' 7,55061
inarv brands, $4; No. 26, #3.75; No. 24, Lard ............................................................ 22 3 Total Assets..................... 8as9,10942
50 in case lots: Morewood, $5.00 ta 5.10, Pork ............................................................ 48 9 Cash and Cash Assets ... 1»6,813 59

lulld shetscoke No.24, 1c. Bacon, heavy .............................. ...... 38 o
t e sheets cake, Na. 24, 54e.; No. 26, Bacon, light .............................. 837 6 Both Cash and Mutual Plans

the usual extra for large sizes. Canadian Tallow ......................................................... 18 9
dS, per 100 lbs., $1.75; English ditto, S2; Ch"se, new white........... ...-..... s...I43DNPRE T, - - HO. W CMES YOUNG

OPs and bands, 11.90 ta 2.00. Steel boiler Cheesa. new oolored ................. ........ :.43 0 VICE.PRIR5IDENT, - - A. WA RNOCK, EsQ.
p andbnst19 o2.0 te olrManager, R. 9. BTBONG. Galt.

te, i-inch and upwards, $1.85 ta 1.90 for Dal-
2 , and equal; ditto three-sixteenths inch,

d.50 tank iron, inch, I1 50; three-sixeenths 'X WELLINGTON MUTUAL
12.00 ; tank steel, 1 L.75; heads, seven-six- i

ståths and upwards, 12.45 ta 2.50; Russian
thoet iron, 9c.; lead, per 100 lbs., pig, 13 65 ta ire Assurance Co. IRE INSURANCI CO.

,i,ýstee 8 Of oiioi4 ng.Business dons an the Cash and Premlum Note
sheet, 14 ta 4.25 ; shot, 16 ta 6.50 ; bes; Established 1T1i Of London, Eng. Buiesyon antetCs ndrmumNt.-steel8 to 10c.; toe calk, 12.25; spring, 12.50; System.
shoe, 11.85; tire, $1.90 ; round machi- JAMES GOLDTE, CHAS. DAVIDSON,

y steel $2.25 ; ingot tin, 15¾ ta 16c. for L. & President. Secretary.
i 'Straits, 151 ta 151c.; bar tin, 16J ta 17c ; KPATBSN&.SON,mad Ofee, - - - Guelph, Ont.

S g Copper, 12 ta 12c.; sheet zinc, 15 ta 15.25; General Agents for Dominion HEIRBERT A. SHAW, Agent,
'an spelter, 84.75; Veille Montagne spelter, Montreal, Que. Toronto St., TORONTO.

TEN DOLLARS A MINUTE - EXCELSIOR LIFE INSURANCE CD.
INCORPORATEDI8.

l a the average amount being paid to the Policy-holders every minute of every hour, ot
every day, of every week, the year through, by the

ETROPOLITAN
Life Insurance Co. of New York

Assets, • • • • $25,592,003 78
Metropolitan bas $150,000 in Dominion of Canada registered stock on deposit with the Canadian Govern

'Or the protection of Policy its holders in Canada.

Its gret foture ls Its INDUSTRIAL PLAN OF LIFE INSURANCE
cents r week (and upwards) will secure a LAIMS aid immediately at death.

poC No initiation fee chsrged.
a om 1 to T0 are taken. Premiums collected by the company weekiy

es and Females insure at same cost. the homes of policy-holders.
Y healthful lives are eligible. No uncertain assesments-no increase of pre.
policies in immediate benefit. miums.hi k uThe daily saving of FIVE CENTS will carry policies on the lives of every

M11o *1 member of a famllyof SEVEN PERSONS.
Sixty Thousand Familles wlIl receive the prooeds of its Polloles this year

DOsOrdmDaes The Company in this Department issues ail the apb

r• ovedf orma of insurance (and some novel forms o
for trom $1,000 to ot0,000, remiuma payable year y, half-yearly or quarterly. The policies are liberal In0
visions, contain no restricn a totravel and reence, provide for immediate paynent of claims

premium rates are extremely low. We invite comparison of rates with the rates of other companies,
BRAN4lH OWIICES IN CANADA:

)ronto Ont., Room B, Confederation Buildings-F. L. PALMER, Supt.
onteaCan., Board of Trade Building, 42 St. Sacrament St. (Rooms 59 to 588)-CiIAs. STANSFIELD SUpt.

da aOt., 29 and S0 Ontario Chambers, - parka Street-D. G. C. SINCLAI, Supt.
g on, Ont., Room 4, Duffield Block-J. ai I ECHANT, SUP.4e*niton, Ont., 66 James Street S.-G. C. Jceraon, Supt.

A"ents wanted lallU the principal altie mS orforasapa apply au above

Hgd Offie-Corner Adeide & Victo[a Sts.,
TORONTO, CAN.

Total Assets, $400,000. Most attractive plans of Insur-
ance in existence. Coupon Annuity Bonds on life and
endowment plans. Endowment Policies at Lite Rates.
Haîf Premium Policies. Policies also issued on allother
approved plans. Write tor particulars before insuring
elsewhere. Reliable agents wanted. E MAIRSHALL,
Secretary. E. F. CLARKE, Managing Director.

PROVIDENT SAVINGS
LIF ASSURANCE SOCIETY

E1stabilihed 1875. of New York

EDWARD W. SCOTT, President.

General Agents wanted in unrepresented districts.
Apply to R. H. Matson, General Ma..ager for Canada,
37 Yonge St., Toronto, Ont.

The rmers and fraders"
Liberal Poliees
Economical
Management.

LIFE AND ACCIDENT
ASSURANCE CO. Llmited.

Head Offiee, ST. THOMAS, ONT.

Authorized Capital.................................... .500,000
Subscribed Capital....................................... 10,000
J. H. STILL Pres. JOHN CAMPBELL, Vice-Pros.

D E. 'ALjnRAITH, Secretary.
Agents wanted to represent the Company
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Commercial Union
Assurance Co., Limited.

0f LONDON, Eng.

Fire
Life

Marine

Capital & Assets
$27,000,000

Canadian Branch - Head
Office, Montreal. Toronto
Office, 49 Wellington St. E.

r. WICKENS,
Gen. Agent for Toronto and Ca. af York

Caledonian
INSURANCE CO. of Edlnburgh

LANSING LEWIS, Branch Mgr., Montreal.

A. M. NAIR, Inspector.

MUNTZ a BEATTY, Reident Agents, 15 To-
ronto Street, Toronto.

Telephone 2309.
COUNSELL, GLASSCO & CO., A.genr'. Homilton

QUEEN--
Insurance Co. of America.

GEORGE SI1nPSON, Resident flanager
WM. rlACKAY, Assistant flanager

MUNTZ & BEATTY, Resident Agents,
15 Toronto St., TORONTO. Tel. 2809.

C. S. SCOTT, Resident Agent, HÂAnLrON-. Ont.

Milers'& Manufrs Ins. Co
ESTABLISHED 1885.

HEAD OFFICE:
Queen City Chambers, Church St., Toront.

DIRECTORS:
AS. GOLDIE, Pres. J. L. SPINK, Vice-Pres.

THOS.•WALMSLEY, Treas. HUGH SCOTT, Mgr. and Sec.
Adam Austin, Inspector.

This Company was organized in 18Q5, specially for
the purpose of Insuring manufacturing industries, ware-
houses and contents.

The primary object being to give protection against
loss by fire at a minimum cost consistent with absolute
security.

The system adopted has been to inspect all risk
before acceptance and fix the rate to be exacted equitably
in accordance with the hazard assumed.

Assurera with this company have uade a
saving, upwards of 0108,000.00 on the current
rates charged, in addition te which, on the
rates exacted by us, dividende have been de-
clared te polley-holders amounting to over
$24,000.00, together, maktng the very sub-
stantial sum of over 013%,000.00 that our
poliey-holders have save' during the eleven
years we have been ln operation.

As no canvassers are employed, dealing directly
with the assured, those desiring to avail themselves
of the advantages thus offered will please address

tilera' and Manufacturers' Insurance Co.
32 Church Street, Toronto, Ont.

The DOMINION Life
ASSURANCE COMPANY

HEAD OFFICE,. . .... WATERLOO, ONT

Authorised Capital............. 1,000,000

Subscribed Capital..................957,600
Pald-up Capital.................64,400

JAMEs INNEs, M.P., Pres. CH R. KUMPF, Vice-Pres.
TUos. HaLLIARD, Managing Director.
CHAs. A. WINTER, Supt. of Agencies. a

Policies unrestricted as to travel or occupation. Firs
C sIgn company to give patrons benefit of Extension
Cla semMd only company giving equal privileges and
ates to9dies.

W 4 few 'mos'0 804 469p49ews4#

STOCK AND BOND REPORT.

BANKS.

British Columbia....................
British North America.................
Canadian Bank ai Commerce...............
Commercial Bank, Windsor, N.S. ......
Dominion ..........................................
Eastern Townships..................
Halifax Banking Co. ............ ..............
Ham ilton .........................................
Hochelaga .........................................
Imperial ......... ...............................
La Banque du Peuple..................
La Banque Jacques Cartier.......... ..
La Banque a onale..................
Merchants Bank of Canada...............
Merchants Bank of Halifax ...............
Molsons...........................
Montreal............................................
New Brunswick .............................
Nova Scotia.....................
Ontario ............................................
O ttaw a...............................................
People's Bank of Halifax..............
Peo s Bank of N.B .............

t. Stephens...................
Standard.................
Toronto ......... ......... ......... ....
Traders .........................................
Union Bank, Halifax..........................
Union Bank of Canada.............
Ville Marie......................................
W estern ..........................................
Yarmouth .........................................

LOAN COMPANIES.

UNDER BUILDING sOCIETIEs' ACT, 1859
Agricultural Savinga & Loan Co..........
Building & Loan Association ...............
Canada Perm. Loan & Savings Co. ......
Canadian Savings & Loan Ca...............
Dominion Sav. &Inv. Society ............
Freehold Loan & Savings Company......
Farmers Loan & Savings Company......
Huron & Brie Loan & Saving s Co ......
Hamilton Provident & Loan Soc..........
Landed Banking & Loan Co. ...............
London Loan Co. of Canada ...............
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savings Co., Oshawa...
People's Loan & Deposit Co ...............
Union Loan & Savings Co..............
Western Canada Loan & Savings Co....

UNDER PRIVATE AcTs.

Brit. Can. L & Inv. Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co......
London & Ont. Inv. Co., Ltd. do.
London & Can. Ln. & Agy. Co. Ltd. do.
Land Security Co. (Ont. Leglsla.).........
Man. & North-West. L. Co. (Dom. Par.)

"THE COMPANIEs' ACT," 1877-1889.

Imperial Loan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd.
Real Estate Loan Co..............

ONT. JT. ST. LETT. PAT. ACT, 1874.
British Mortgage Loan Co................
Ontario Industrial Loan & Inv. Co.......
Toronto Savings and Loan Co. ............

81400
943

50
40
50
50
90

100
100
1001

25
90

100
100

50
200
100
100
100
100
20

150
100
100

50
100

.........

60
100
100

75

50
25
50
50
50

100
50
50

100
100
50
50
50
50
50
50

100
100
100
50

100
100

100
100

40

100
100
100

Capital
Sub-

scrlbed.

82,919,9961
4,866,666
6,000,000

500,000
1,500,000
1,500,000

500,000
1,250,000
1 000,00
2,000.000

suspended.
500,000

1,900,000
6,000,000
1,500,000
2,000,000

12,000,000
500,000

1,500,000
1,000,000
1,500,000

700,000
180,000

2,500,000
900,000

1,000,000
2,000,000

700,000
500,000

1,489,9W0
500,000
500,000
300,000

630,000
750,000

5,000,000
750,000

1,000,000
3,223,500
1,057,250
3,000,000
1,500,000

700,000
679,700

2,000,000
300,000
600,000

1,095,400
3,000,000

2,000,000
2,500,000
2,750,000
5,000,000
1,382,300
1,500,000

840,000
2,008,000

578,840

450,000
466,800

1,000,000

. INSURANCE COMPANIES.

ENGLISR (Quotations on London Market.)

Nhao Yearly
Sha Divi-or amt. dend.
Stock.

950,000 8ps
50,000 25

900,000 8
60,000 20ps

136,493 5
85,862 90
10,000 10
85,100 90

391,7521 85
80,000 2i14

110,000 90ps
53,176 35

125,284 584
50,000 ...
10,001

940,000 7/6

10,000
9500
5,000

2,000

10,000

NAME oF COMPANY

Alliance ..................
C. Union F. L. & M.
Guardian F.&L........
Imperial Lim. .........
Lancashire F. & L...
London Ass. Corp....
London & Lan. L....
London & Lan. F....
Liv. Lon. & G. F. & L.
Northern F. & L......1
North British & Mer
Phosnix .................
Royal Insurance......
Scottish Imp. F. & L.
Standard Lfe..........
Sun Fire.............

CANADIAN.

Brit. Amer. F. & M...
Canada Life ............
Confederation Life...1
Sun Life As. Co......1nebec Fire.

ueen City Fire.
estern Assurance..

Las.Sale.

< Oct. 29

101 114
431 44è

4 
61J 62

4t 5
194 20
96 57
81 13
434 44j
444 464
57 58

114 12

Nov. 11

125à129

400..

900 ...
:664166j

DISCOUNT RATES. London, Oct 19

Bank Bills, à months.............. 215-16
do. 6 do ............

Trade Bille,8 do................ ..
dQ. 0 dn, . .

Capital
Pald-up.

832,919,996
4,866,666
6.000.000

348.380
1,500,000
1,500,000

500,000
1,250,000

996.410
2.000,0;.0

5m 0000
1,200,000
6,000,0001
1,600,000
2,000,000

12,000,000
500,000

1,500,000
1,000,000
1,500,000

700,000
180,000

2,500,000
200,000

1,000.000
2,000,000

700,000
500,000

1,481,698
479,620
d84.136
300,000

627,501
750,000

2,600,000
740,134
932,962

1,319,100
611,430

1,00,000
1,100,000

684,485
659,050

1,200,000
300,000
600,000 .
699,020

1,500,000

398,481
1,250,000

550,000
700,000
548,498
375,000

716,020
1,004,000

373,790

314,765
314,386
600,000

Rest.

0 486,66
1,338,31
1,000,00C

108,00
1,500,00

785,00
325,00
725,00
400,00

1,20.0,00

235,00
50,00

3,000,00
1,075.00
1,500,00
6,000,00

600,00
L,500,00

65,00
1.065,000

900,00
120,00
600,00
45,00

600,00
1,800,00

40,00
206,00
325,00

10,000
112.00

40,00

150,00
106,00

1,450,00
210,00
10,00

659,5«
162,47S
730,00
336.02
160,00
74.00

470,00
75,00
40,00

900 (
770,00

190,00
325,00
160,00
410,00
450,00
111,00

Divi- CLOSING PRICF'-.
dend w
last 6 ToRoNTO.

Months. Nov. llth, 97

S8 15 130 9
a la 118 125 680.0
0 3 :64 138 42.00c 3 105 112 151
0 V *e
0 145 150
0 146 150

C it 19u4 91 W
. . .à.* 9a. 91.0

0" 3 72 76
4 5 180 5.7

4

4
3

3

2An 1

3

43

3

3
3
34

3
tAnd 1%
bonus.

3

3
3

3

3

160,000 3
350,000 3

50,000 2

90,000 34
150,000 S
105,000 3

*q-mriv

RAILWAYS.

177

26C4
210
100à
182

106

229

135
100

70

114

108
75

19
76

160

101

1050

116.OP
90,0

60
10.00

54.00

0

0

0o

10

0
0

'0
0
0

Canada Central 5% 1st Mortgage......... ... 104
Canada Pacific Shares, 8% .................. 8100 .8119
C. P. R.lst Mortgage Bonds, 5% ......... ... l

do. 50 year L.G. Bonds,3/.............n 6j
Grand Trunk Con. stock ..................... 100 136

5% perpetual debenture stock ...... ... S
do. Eq. bonds, 2nd charge 6%. ... 45
do. First preference, ............. 10 26
do. Second preference stock ...... ... 4 15
do. Third preference stock ......... 14è1Io

Great Western per 5% debenture stock 100 l1
Midland Stg. lst mtg. bonds, 5% ......... 100 1
Toronto, Grey & Bruce 4% stg. bonds, 115

lu mortgage ................................. 100 i

SECURITIES. Oct.

Dominion 5% stock, 1908, of Ry. loan .......... 11 119
do. 4% do. 1904,5, 6, 8 .................... ig 1
do. 4% do. 1910, Ins. stock ...........---. 10 î
do. 51% do. Ins. stock .................... i4

Montreal terling 5% 1908.......................»104
do. 5% 1874, ...................................... 1 5do. 1879, 5%, .......................... 99 roronto Corra on, 6., 1897 Ster.............î100
do. do. 6%, 1906, Water Works Deb. 100
do. do. con. deb. M8, 1 6%..
do. do. gen. con. deb. 1919, 5%.- 100
do. do. stg. bonds 1998, 4.. .101do, do. Local Imp. Bonds1913, 4%. ..
do. do. Bonds 1939 3ai%..-l t

City Of Ottawa, Stg. 1904, ti .- 111 l5
do. do. 4% 20 year debs 1il

Elity of Quebec, con., 1905, 6%...1
1908, 6%1... 00

" "4 sterling deb., 1998, 4%...106
Vancouver, 191, o..

" " 1939, 4%.-.
City Winpeg, deb. 19 M

de do. dob 19oit;
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HAVE YOU SEEN TELATESTPOLICY?

PLAN UNI
Tontine

or
1Renewable LIF

necorporated Por
1848 Mai

RED. E. RICHARDS
President.

[ON
[TUAL
FE
urance Co.,
tland,
[ne.

subject
to the
Invaluable
Maine
Non-For-

"iture Law
and
contains
al
Up-to- Date
Features

AR't HUR L. BATES
Vice-President.

Reliable Agents always wanted.

ddress, HENRI E. MORIN, Chief Agent for Canada,
151 St. James Street, Montreal, Canada.

Manchester Fire Assurance Co.
ESTABLISHED 18M.

Sets over . . . $12,000,000

Head Office-MANCHESTER, ENG.
hitLIAM LEWIS, manager and S.eretary.

Canadian Branch Head Office-TORONTO.
JAS. BOOMER, Manager.
R. P. TEMPLETON, Asst. Manager.

C'ty Agents-Geo. Jaffray, J. M. Briggs, H. O'Hara.

C THE o o o

anada Accident Assurance Co.
No. 90 St. Alexis St., cor. Notre Dame,

MONTREAL.

A Canadian Company for
Canadian Business

T. H. HUDSON, Manager for Canada.
*bANID a JONiES, - Mai Building

ALLIANCE Ass'C E O.
OF LONDON, EN.

ESTABL18HED CAPITAL,
1824 S25,000,000.

CANADIAN HEAD OFFICE, MONTREAL
P. M. WICKHAM, MANACER. CEa. MOMURRIcH, AcT.,ToRONTO

UREDERICK T. BRYEBS, Inspector.

THE

POLICY
ISsUBD0

BY THE

onfederation
Life
Association

On the Unconditional Accumu-
lative Plan, contains but one con-
dltlon,viz., that the premium shall
be paid . . . . .. . . . . . . .

Extended Insuranee Is granted
after two years. . . . . . . .

Paid-up Policies granted after
two years. . . . . . . . . . ....

Cash Values granted after five
years. . . . . . . . . . . . .

Rates and full Information sent
en application. . . . . . . . .
W. C. MACDONA.D, J. K. MACDONALD,

Actuary. Man. Director.

The Mercantile Fire Insurance Co.
1lead Office,

INCORPORATED 1875

- - WATERLOO, Ontario

Subacribed Capital, 0200,000 00
Deposit with Dominion Goverument, 050,079 76

I>s All Policies Guaranteed by the LONDON AND LANCASHIRE FIRERANCE COMPANY with Assets of $15,000,C00.
JAMES LOCKIE, President. JOHN SHUH, Vice-President.
ALFRED WRIGHT, Secretary. T.A. GALE, Inspector.

THE STEADY PROGRESS OF THE GREAT-
WEST LIFE IS DUE TO THE FACT THAT THE
ATTRACTIVE PLANS AND REASONABLE PRE-
MIUM RATES, COMBINED WITH THE HIGH-
EST STANDARD OF SECURITY TO POLICY-
HOLDERS AND LARGE PROFIT- EARNING
POWERS, ENABLE ITS AGENTS TO READILY
SECURE APPLICATIONS FROM THE MOST
DESIRABLE CLASS OF INSURERS. TO ENER-
GETIC AND CAPABLE CANVASSERS CERTAIN
SUCCESS IS ASSURED.

FOR PARTICULARS AS TO TERRITORY
AND TERMS ADDRESS,

J. H. BROCK. MANAGING DIREOTOR, WINNIPEG,
MAN.

JAMES MoLENAGHEN, MANAGER FOR ON-
TARlo, TORONTO. ONT.

JAMES LYSTER. MANAGER FOR QUEBEO. MON-
TREAL, QUE.

ROBERT YOUNG, MANAGER FOR MARITIME
4 PROVINOES, ST. JOHN, N.B.

-THE-

MTUL LIFE IN8URANCE Co$
OF NEW YORK

RICHARD A. MoCURDY, President.
Statesment for the Year ending December

Sint, 1896
Assets
Liabilities...

Surplus

.$234,744,148 42

.20$,010,633 72

$ 29,733,514 70

Income for 1896 ... $49,702,695 2?

Insurance and Annuities
in force.... ... $918,698,338 45

TWENTY-YEAR DISTRIBUTION POLICY
on continuous life and limited payment plans affords
the maximum of security at the minimum of cgst.

ENDOWMENT LIFE OPTION POLICY
provides a guaranteed income, secure investment
and absolute protection.

FIVE PER CENT. DEBENTURE
furnishes the best and most effective forms of indem-
nity and fixed annual income to survivors.

CONTINUOUS INSTALMENT POLICY
'Io adjusts the payment cf the amount nsured as tccreate a fixed income during the life of the beneficiary,

For detajled information concerning these exclusive
form s of insurance contracts and agencies, apply ta

THOMAS MERRIT, Manager,
31, 32, 33 Canadian Bank of Commerce

Building,
TORONTO. ONTARIO

WATERLOO MUTUAL FIRE INS. CO,
ESTABLISHED IN 183.

HEAD OFFICE, WATERLOO, ONT.

Total Augets 38t Dec., 1893... 0349,784.71
Polien lu force ln Western On-

tario over .................................. 18,00l

GEORGE RANDALL, JO"W SHUH,
President. Vice-Presider

C. M. TAYLOR, JOHN KILLER,
Secretary Inspector

The Ontario Mutual Life
ESTABLISHED 1870

Over $20,000,000 in Force
This Company holda its Reserve on the

Actuaries' Table with
RESULTS
TO POLICYHOLDERSUNEQUALLED

The Oldea, Lag r, Srngest and Best Life Companies in the wrld areMuulCmanies. Tha oma-s 20-pay Life-iS or 20 year Survivorship
Distribution -la tbe mest popular policy issued. Values handsome and guaranteed.
Options many and attractive.

Board of Directos-Robert Melvin, President, Guelph: C. M. Taylor,Ist Vice-President, Waterloo; Alfred Hokin, Q.C., 2nd Vice-President, Toronto;B. M. Britton, Q.C., M.P., Kington; Francis C. Bruce, Hamilton; J. Kerr Fiaken,B.A., Toronto; E. P. Clement Berlin; Right Hon. Sir Wilfrid Laurier, G.C.M.G.,Premier, Ottawa; W. J. Kidd, B.A., Ottawa; Geo. A. Sommerville, London; James
Fair, Clinton; Wini. Henry, Waterloo.

Of.Wers-WM. HENRY, Manaer; W. S. HODGINS, Supt. of Agencies;
GEO. WEGENAST, Actuary; W. H. RIDDELL, Secretary.

HEAD OFFICE-WATERLOO, ONTARIO.

Economical Mutual
Est18lshed Fire Insurance Co. 0i-.IN.

Head Offee, Berlin, Ontario

Totl Aset!, any 1, 1896 ... 8 2,118 19Mutual and Cash systems E nta M " :.se"::%,j:Mutuai ad Cash ystems mount at Rsk ............ 1,995,t69 6W
HUGO KRANZ, Manager.

JOHN FENNELL, President. GEORGE LANG, Vice-President
W. H. SCHMALZ, Secretary
A. B. POWELL. Inspector.
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WHERE PROTECTION LEADS US.

The Protectionist policy of our American
neighbors, as seen in the Dingley Bill, seems to
have given an impetus to Protection in Europe.
Among other powers, Bulgaria is taking
measures to protect home manufacturers from
foreign competition. That government bas
declared that every Bulgarian Government
employee in receipt of a monthly salary must
be clothed from head to foot in cloth and
leather of native manufacture only. Cloth and
leather manufacture:s are allowed to the end
of the present month to provide themselves
with a registered trade mark. which all articles
must bear, and without which evidence of
home-make no' article can be supplied to any
functionary That functionaries will not like
this regulation, and that thev prefer to get
their clothes and boots made outside Bulgaria,
is evidenced by the stringent regulations which
have been franedjor the use of Custom House
officers, and which prescribe nothing less than
immediate confiscation of the exotic habili-
ments. Nor do precautions end there. At all
Government and municipal offices an official is
to be posted with instructions to assure him-
self by personal inspection that every coat,
waistcoat, and trouser coming" upon the 'pre-
mises is true Bulgarian.

HIS ONE.REGRET.

Once a clergyman went to pay a visit to an old
Yorkshire yeoman, who was4lying on his death-
bed. After a few preliminary words, the worthy
minister said that, if the veteran had anything
on his mind, he hoped he would ease his con-
science and confide it sto his pastoral ear, so
that be might die in Ipeace. "Well, sir,"
answered the old sportsman, "if I only had to
live my-life over again,-I'djfish .more with bait
and less with flies."-Argonaut.

Unde, the same heading, "His One Regret,"
might be'placed the saying of Sergeant Moloney,
a retired pensioner and an enthusiastic fisher-
man of Detroit River in days gone by. He
suffered a long illness one winter, in fact was
very near death's door, and recovered
but slowly. Being airaid that he might become
too infirm to fish any mure, he said to a neigh-
bor one March morning, in a weak voice and
with a longing look towards the river, " If I
could only get another sayson's good fishing, I
wouldn't care a dom." It is consolatory to
know that he did get better, and that be was
"converted " from a protane Sunday fisherman
into a faithful frequenter of a dissenting church.

AMERICAN COMPETITION IN IRON
AND STEEL.

Englishmen are now admitting that they
entertain grave fears on account of the low range
of manufacturing costs attained in the United
States. The engineering strike bas directed
attention to the fact that English employers
have not the same control over their work-
shops and workers that prevails in the United
States, and there is a general fear of competi-
tion from this -country. But this fear is not
alone on account of the difference in the two
countries in relations between employers and
workmen, as the follo-ving from J. S. Jeans,
former secretary of the Iron and Steel Insti-
tute of Great Britain, will show:

" The United States have now attained to
such a low range of manufacturing costs as no
European country can excel, and probably
none can rival. The cost of producing Besse.
mer pig iron in the most favorable circum-
stances is now in that country 10 to 15 shil-
lings ($2.50 to $3.75) per ton less than the
corresponding costs in Great Britain. The
difference in the cost of producing a ton of
steel is at least as much, and in the majority of
cases is likely to be a good deal more. I know
of cases where the labor cost on a ton of bil-
lets and rails is 25 to 35 per cent. less than the
lowest labor cost I have ever heard of in this
country, although the rate of wages paid in
America is materially higher. Quite a num-
ber of iron works in this country pay from 15
to 17 shillings 6 pence per ton for their coke,
which in the neighborhood of Pittsburg is
delivered at works for 5 to 6 shillings per ten.
The United States not only command richer
and cheaper ores, but they have the funda-
mental advantage of possessing unlimited
indigenous supplies, whereas this country is
now producing 30 per cent. of its total output
of iron from imported ores, about the extent

and duration of which there is a considerable
amount of anxiety. Now the bearing of ail
this upon the present dispute is manifest.
American engineers can purchase the materials
of construction at a considerably lower range
of prices than is possible ioethis country. This
fact would alone place them in an almost
impregnable position, even assuming that all
other things were equal."

PETROLEUM IN JAVA.

Tne following is from the Moniteur Officiel du
Commerce, Paris, July lst, 1897: " There are
in the districts of Lidah and Koetei forty wells,
with an average daily production of 19,800
gallons of oil, which could be easily increased
to 25,000 gallons. Recent reports are to the
effect that two new wells have been discovered,
producing some 1,400 barrels per day addi-
tional. In the district of Panolan, there are 15
wells, the largest of which bas a daily produc-
tion of 2,400 barrels. The wells of Tinawen
havq been but little exploited. A company bas
obtained a ten-vear concession for this district,
and the probable yield is estimated at 1,600
cases a day. There are two refineries, and
another in process of construction. Theparaffin
factory at Ploentoeran, whichb has a capacity of
production of 6,000 pounds a day, is only par-
tially in action. A factory at Wonokrano sup-
plies all the oils necessary for the sugar refin-
eries and for the railroads of Java. Statistics
for the last eight years show that the produc-
tion of refined petroleum on the island bas
increased from 8,000 cases in 1889 to 1,250,000
cases in 1896. During the month of January,
1897, the production reached 108,007 cases,
against 87,577 cases in January, 196. The
same journal, in its edition of August 5th, has
a communication upon the same subject. to the
effect that the exports of petroleum from Java
have already begun to be a serious menace to
the American trade.

QUESTIONABLE HONESTY IN TRADE.

If English trade is not honest, where shall
we find honesty in trade ? Of course, the Eng-
lish contemptuously say the foreigner is not
honest, but here is an Englishman and an
English journal deliberately ",speaking out in
meeting." It is not long since Lord Justice
Fry, lately retired from the bench, wrote to the
Times to show that the question." wbether the
morality exercised in the conduct of business in
this country is satisfactory " can only be ans-
wered in the negative. Sir Edward Fry is
practised in the art of summing ur evidence,
so that his concl isions are not to be dismissed
lightly. The Draper's Record saNs, on this sub-
ject : 'The over-insurance of vessels destined
to be lost, and the adulteration of articles of food
and drink, are subjects with which this journal
bas nothing to do ; but the trade we represent is
certainly concerned in the allegations made
regarding this fraudulent imitation of trade
names and trade marks, the scamping of work
for which a salary is paid, the adulteration of
manufactured goods, and the exaction of illicit
commissions. Upon the latter point we have
more than once expressed an unequivocal opin-
ion. Sir Edward Fry bas obtained some infor.
mation from an eminent firm in the North of
England, whose experiénce is that the whole
course of business is riddled with bribery.
Commenting upon this, an evening contempo-
rary opines that such a state of things must
greatly handicap us in our struggle with the
foreigner. Undoubtedly it bas this effect; but
it is in a measure consoling to remember that,
however prevalent the system of secret com-
missions may be here, it is vastly more so on
the continent."

"PUT UP JOBS " MUST BE CARE-
FULLY PUT UP.

People who make up their minds that thev
will " beat " an accident company should take
precautions against untimely visits of agents
and adjusters of companies. Not long ago an
ex-detective thought times were too hard and
that he could make a raise from the accident
companies. He took out as many policies as
he conveniently could in this city and then
retired to his home on the south side and had
a telephone message sent to the home office of
one of tbe companies that he had been so un.

fortunate as to shoot himself in the foot. The
secretary suspecting something was wrofli
went at once to his bouse, and the wife told
him that her husband had been cleaning his
revolver when it had been accidentally dis-
charged and the bullet went through his shOe
and foot. The shoeý was asked for, but, when
found, exhibited no hole as it should. The
man himself was next interviewed and told an
entirely different tale as to the shooting, and
when contronted with his wife's tale he broke
down and confessed that the shooting was a

put up job."--Investigator.

DEPTH OF FRESH WATER LAKES.

Lake Superior is very deep, but by no mean5

the deepest lake in the world. The deepest
fresh water on the globe is Lake Baikal, in
Siberia; next comes Crater Lake, in Oregon,
which is 2,000 feet in deepth. Lake SuperiOrs
greatest ascertained depth is 1,008 feet. Lake
Michigan in its deepest part is fathomed by a
plumb line not much over 900 feet long, and
on a line east directly from Chicago its utmtost
depth is not over 200 feet. Its deep part is the
northern portion, the biggest figures in sound-
ings being opposite the Sturgeon Bay Canal.
Up towards the Straits ot Mackinac it shoals
off. Lake Michigan's bottom is 400 feet belOW
the level of the sea. The deep part of Lake
Huron gives soundings of 750 feet. The utnOst
recorded depth of Lake Ontario. is 738 fet.
Lake Erie is the shallowest of the five, in few
places being deeper than 80 feet, though to the
southeast of Long Point the depth reaches 204
feet.

SCREW VS. PADDLES.

An interesting contribution to the once rnucb
mooted question of screw vs paddle efficiency
is afforded by an illustration in the November
number of Cassier's Magazine, representing twO
of the earlier steam vessels of the British naVY,
the paddle steamer " Basilisk " and the screw
steamer " Niger," towing stern to stern, the
vessels exerting their utmost power in OP-
posite directions. From the very meagre par-
ticulars which are available, it appears, saY5

Cassier's Magazine, that this trial of power
took place in the English Channel on june 20th,
1849, and lasted one hour, in which time the
" Niger " towed the " Basilisk " at the rate, bY
patent log, of 1.466 knots per hour. Both ships
were of very nearly the same dimensions, the
former having a length of 194 feet and beaml Of
34 feet, while the latter measured 190 feet and
34 feet respectively. The tonnages were 1,073
and 1,030, and the horse power equipments, 406
and 400 respectively. Both ships, too, were
constructed at the Woolwich Royal Dock Yard,
and the conditions therefore were as nearlY
alike as one could well wish them to be for the
purpose of a fair comparison.

OLD COINS MELTED UP.

The United States Treasury is retaining ail
the United States coins received in the ordi'
nary course of business bearing the figure of
Liberty seated. These coins are sent to the
Mint to be melted up Over three million
dollars' worth in subsidiary coinage bas been
melted and recoined during the past year.
course the new dies are used. This is but a droP
in the bucket to the mass of old silver which is
still in circulation.- Hiarpcrs' Round Table.

-There will be suspicion of an immigration
policy that can require the dismissal of an ,0îd
trained and capable agent like Mr. John Dyke,
to make room for a raw hand like Mr Alfred
Jury, whose only known recommendatiOn for
the position is the fact that he bas been usefnl
as a political supporter. He will require .sO.e
years of service before his knowledge of nitil
gration methods is as great as that of the per-
son whom he supplants.-Winnipeg Free press.

-A Paris advertising agent, who recenty
painted the front of his establishment a bril
liant red, bas been sued for damages bY a
milliner, a jeweller, and a silk merchant, hbe"
ing stores opposite, on the ground that the
reflection of color makes it impossible for ththe
customers to distinguish thecolorSof the
goods they wish to buy.
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Canada Life Assurance Company.
ESTABLISHED 1847.

President, A. G. RAMSAY, FELA.

Seeretary, R. HILLS. Superintendent, W. T. RAMSAY.

Asst.- Actuary, F. SANDERSON, M.A., A.I A.

The Sun Life Assurance Co.
OF CANADA

Head Office - - MONTREAL.
. T. McINTYRE, Manager Toronto District. F. G. COPE. Cashier.

A. S. MACQREGOR, Manager Western Ontario, London
W. H. HILL Manager Central Ontario, Peterborough.
John R. REID, Manager Eastern OntariQ, Ottawa.

Position of Company, 318t December, 1895:

y iA strong and popular Home Com- Assets, - - - - $5,365,7/0
ting its reservea on the H.M. 4 per cent. Income for 1895 - - 1,528,054i Oasi. It thus offera the beat aecurity to u sua nfrs- 3,5,4

ta Policyholders. Life Assur'e In force - 34,754,80
PROBERTSON MACAULAY, HON. A. W. OGILVIE,

President and Managing Director. Vice-President.
T. MACAULAY Actuary and Secretary.

Calen=
i dars i
Next week we will send
out proofs of our New
CALENDAR Design for
1898. The Design is
made especially for us,
and is delightfully artis-
tic. Hold your orders.

M All orders received dur-
ing this month will be
completed and delivered s
before Christmas.

T HE MONETARY TIMES
PRINTING
COflPANY, LIMITED,TORONTO

1

Not a Dollar of Interest
ber, 31, '94.

Not a Dollar of Interest
ber, 31, '95.

overdue Decem-

overdue Decem-

Not a Dollar's worth of Real Estate owned
in 18864-8-9-90-1-2-3-4-5, 10 years.

The Temperance and General Life Assurance Co.
HON. GEO. W. ROSS, President.
H. SUTHERLAND. Manaer.

B.MM ritish Ainerica Fr

ASSURANCE a.«
c @M

c ! CO'Y iaC 3 a r.
Torontoj Capital . . . . $ 750,000.00 In

1@111A-qà . Total Assets . . ,464,654.84
Losses Pald, since organizaton, . . $14,094,183.94

DIRECTORS:
GEO. A. COX, President. J. J. KENNY, Vice-President.

: )n. H. C. Wood. S. F. McKinnon. Thos. Long. John Hoskn, C.,LL.D.
Robert Jaflray. Aug.stus Myers. H. M. Peltt.

P. B. LlMS cecretary.

Fecterat Life a

••• ,Assurance Co.
HEAD OFFICE, - - HAMILTON, CANADA.

Capital and Assets....... ........ .... ............ 01,226,415 81
Premium Income, 1896 ...................... 312,398 00
Dividende to Polleyholders, 1896....... 42,756 00

DAVID DEXTER, ManagIng Director. S. M. KENNEY, Secretary.
J. K. McCUTCHEON, Sup't of Agencies.

OrganizE
1792.

FIRE

ed InrcInsurance Co.

NORTH AMERICA
OF PHILADELPHIA

orporated
1794.

MARINE
CAPITAL ............................................. 03,000,000.00.
TOTAL A SSETS............9.........9,65,,808.00.
NET SURPLUS......................... 2,319,773.00.

MEDLAND & JONES, Agents, - - - TORONTO

Robert Hampson & Son, General Agts. for Canada,

fIONTREAL.

647

WTESTERN 1=51'''Fire
ASSURANCE and
COMPANY Marine

Head Office, Capital Subscribed . $2,000,000 00
CapitalPald-up . . l,000,000 00

Toronto, Assets, over . . . 2,320,000 0O
Ont. Annuail Income . . 2,300,000 00

Hon. GEOGE A. COX, President.
J. j KENNY, Vice-Pres. & Managing Director. C. C. POSTER, Secretary.
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NORTY BRIISHZ&MERCANILEStandard Life
iNSURANOE PnMPANY. Established 1825. Assurance C

ESTABLISHED 1809.

BEVENUE 1896.
Fire Income ........................ *7,665,360.94
Lîfe sud Annuity Incume............. 4,858,794.72

Total Revenue..*.........18,524,155.66
Total Assets ........... 067,24,058,00
Canadian Investments ... 5,963,460.00

Resident Agents in Toronto:

GOOCH & EVANS
THOMAS DAVIDSON, Managing Director.

KONTREAL

ESTABLISHED 1720

The London
Assurance

Total

Funds .

$18,000,000.
Head Office Canada Branch, MONTREAL

FIRE RISKS o o o o o o o o o
accepted at current rates

E. A. LILLY, Manager.
Torontoo-S. BRUCE HARMAN, Gencral Agent,

19 Wellington St. East.

SUN POUNDED A.D.
1710

HEAD OFHCB

Tbreadneedle St,, London, ERg.
Tra isacts Fire Business only, and la the oldest

pardJy Fire Office in the world.

Surplus over Capital and ail Liabilities, exceeds
87,000,000.

Canadian Branch:

15 Wellington St. East
TORONTO, ONT.

H. M. BLACKBURN,
H.I. PETMAN .

Manager
Inspector

HIGINBOTHAM& LY N, Toronto Agents
Teieph-

Agents wanted ln aIl Unrepresented
Distriets.

ancashire
Insurance Co.

Of Eigland

00000

Capital and Assets Excoed

$20,000,000
Absolute Security

00000

CANADA BRANCH
Head Offiee, TORONTO

O. THOMPSON, Manager,
P. C. WELCH Ispector.A. W. GILg t

Agents for Toronto-Love & Hamilton, 89 Yonge St.

"ead "a'N for Canad":
1 NTREAL of Edinburgh

Invested Nund....................... 000oo
Investmenta ln a an ada.................. 18,500,000

Low rates. Absolute security.
Unconditional policies.
Clima settled immediately on proof or death and

No deiay.
J. HUTTON BALFOUR, W. M. RAMSAY,

Superintendent Manager.
CHAS. HUNTER, Chiet Agent.

Liverpool & London & elobe Insurance Co.
Available Assets..................57,14,80
Investments in Canada..................2,110,000

HEAD OFFICE, CANADA BRANCH, MONTREAL.

DIRECTORS.-Edmond J. Barbeau, Esq., Chairman;
Wentworth J. Buchanan, Esq., Deputy Chairman; A. F.
Gault, Esq., Samuel Finley, E ., E. S. Clouston EB.

Risks accepted at Lowest Current Rates. DïwellingHouses and Farm Property Insured on Speciai Term.
JOS. B. REED, Toronto Agent, 20 Welington St. East.G. F. C. SMITH, Chiet Agent for Dom., Montreai.

Insurance Companv.
Assurance Co.
Of . .NorIIc iLondon, Eng.

Canadian Branch, 1724 Notre Dame Street, Montreal.
1895

Capital and Ac.>emulated Funds, $38,355,000;
Annual Revenue frcm Fire ad Life Premiums ad from
interest on Invested Fuuds, *5,715,000; deposited with
Dominion Government for Canadian licyholders,

G. E. MOBERLY, E. P. PEARSON, Agent.
Inspector. Toronto

ROBT. W. TYRE, Manager for Canada.

NION A8RANCE 80llOiIY
0F LONDON, ENOLAND.

Queen Anne
A.D.

T. L. MORRISEY, Resident Manager,
Cor. MoGill & St. lames'Ste., Montreal

uardIaf nASSURANCE
C O. Of London, Eng.

CAPITAL, $10.000,000
FUNDs IN HAND ExCEED $22,000,000

Head Office for Canada:

Guardian Assurance Bldg., Montreal
E. P. HEATON, Manager

G. A. ROisRTS, Sub-Manager

Toronto Office, Cor. Kingand Toronto Sts.

HPENRY D. P. ARMSN0ONG,Phone No. 450. Gencral Agent.

U VIIi nl as

The "REEVES"
PATENT WOOD SPLIT
PULLEY......

A Pulley enbodying strength and symmnetry,
lightness and durability. One that can be safely
run at high speed, or when great strength is nece-
sary.

REEVES PULLEY OOMPANY
TORONTO, ONT.

648

North American
LIFE ASSURANCE

CO1PANY.

The results of the business for 1896 show
the Company to be in a substantial positiofl,
having

Cash Income............... 641,788 08
Net Surplus................... 421,546 20
Assets....................... 2,515,833 41

nsurance in Force............ 17,494,170 00

W. MoCABE, Managing Director.

Head Office, TORONTO

British Empire
Mutual Life
Assurance Company
Of London, Eng.

Bstablitsed
Maln a Century. .b

SPECIAL ADVANTAGES:
All Profits Belong to Members.
Liberal Bonuses equitably apportionèd.
No Personal Liability of Members.
Low Premiums.
Large Reserves for Liabilities.
Non-Forteiture and Indisputable Policies.
Liberal Surrender Values.
Immediate Settlement of Claims.
Invalid Lives Insured on Equitable Conditions.
Early Assurances for Children.
Long Term Assurances, with option of continuance.
Temperance Section, yielding increased bonuses.

Head Office, Canada, MONTREAL.
Agents wanted. A. MOOU6ALD, Managie


