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BANK OF MONTREAL.

Established 1817—lncorporated by Act of Parliament.
Oapital all Paid-up ... $12,000,000 00

Reserved Fund...... 6,000,000 00
Undivided Profits .... 886,909 98
Heap OFFICE - MONTREAL

BOARD OF DIRECTORS.

Rr. HoN. LorRD STRATHCONA AND MouNT Rovar,
G.C.M.G.,, - - - - President.
Hon. G. A. DRUMMOND, - - - Vice-President.
A. T. Paterson, Esq. Huﬁh McLennan, Esq.

W. C. McDonald, Angus, Esq.
Edw. B, Greenshlelds, Esq. A. F. Gault, Esq.
ilvie, Esq.
E.S. CLOUSTO General anager.

A. MACNIDER, Chief Inspector & Supt. of Branches.
A. B. Buchanan, Inspector of Branch Returns.
W. S. Clouston. Ass't Inspector, as. Aird, Secretary
ANCHES IN CANADA.
MONTREAL—-H V. Meredith, Manager.
West End Branch St. Catherine St.
" Seigneurs Street Branch,

Almonte, Ont. Ottawa, Ont, St. John, N.B.
Belleville, *“  Perth, * Amherst,N.S.
Brantford, “  Peterboro, Ont Halifax, N.S.
Brockville, *“ Picton, Winnipeg, Man.
Chatham, « Sarnia, | * Calgary, Alberta.
Cornwall, * Suatford. “ Regina, Ass'a.
Deseronto, ** St. Mary's, “ Lethbridge, Alta.
Ft. William **  Toronto, * Nelson,
Godench « ‘* Yonge St. Br. New Denver,
Guel “ Wallaceburg, Ont. New Westminster,
flton, “ Montreal, Rossland,
K.ln ston, * uebec, Vancouver,
Lindsay, “ hatham, N.B. Vernon,
London, “ Moncton, N.B. Victoria,

IN NEWFOUNDLAND.
St. John's, Nfild.—Bank of Montreal.
IN GREAT BRITAIN.
London—Bank of Mentreal, 22 Abchurch Lane, E.C.
ALEXANDER LANG Manager.
IN THE UNITED STATES
New York—R. Y. Hebden and J. M. Greata, agents,
59 Wall St.

Chicago—Bank of Montreal—-W. Munro, Manager.
BANKERS IN GREAT BRITAIN.
London—The Bank of England. The Union Bank ot

London. The London and Westminster Bank.

‘The National Provincial Bank of England
Liverpool—The Bank of Liverpool, Ltd.
Scotland—The British Linen Company Bk.and Branches

BANKERS IN THE UNITED STATES
New York—The National City Bank.
The Bank of New York, N.B.A.
Boston—The Merchants’ Nat. Bank. J. B. Moors & Co.
Buffalo—The Marine Bank, Buffalo.
San Francisco—The First National Bank—The Bank of
British Columbia —The Anglo-Californian Bank.

Portland, Oregon—The Bank of British Columbia.

The canadlan Bank of ﬂnmmeme.

HEeAD OFFICE - - -
l’ald—np Capital...

DIRECTORS-—HON GEo.
RoBERT KILGOUR, Esq Vlce—Presldent
as. Crathern, Esq. W. B. Hamilton, Esq.
atthew Leggat, J. W, Flavelle, Esq.

ohn Hoskin, Esq., Q.C.,.LL.D.

B. E. WALKER, . H. Pumuxk,

General Manager. Ass't Gen. Manager
A. H. Ireland, M. Morris,

Inspecto Asst. Inspector.

New Yark——Alex. Laird & Wm, Gray, Agents.
BRANCHES.

Ayr, Hamilton, St. Catharines;450 Yonge St
Barrie, London, Sarnia, 791 Yonge St
Belleville, Montreal, Sault Ste. 268 College
Berlin, MaIN OFFICE Marie, 546 QueenW
Blenheim Cor. St. JamesSeaforth, 415 Parl'm't
Brantford, & St. Peter sts; Simcoe, 163 King E.
Cayuga, Cg B'ch [Stratford, Toronto Jet.
Chatkam, 19 abolllez|Strathroy, Walkerton,
Collingwood, Square| Toronto, Walkerville
Dundas, Orangeville, |HEAD OFFICE; Waterloo,
Dunnville, |Ottawa, 19-35 King W.|Windsor,
Galt, Paris, City B'chs |Winnipeg,
Goderich, Parkhill, 712 Queen E. {Woodstock,
Guelph, Peterboro’

RANKERS AND CORRESPONDENTS :
GREAT BRrITAIN—The Bank of Scotland,
INDIA, CHINA & {)nn—-’l’he Chart'd Bk. of India, Aus-
GrrMANY—The Deutsche Bank. {tralia & China.
AUSTRALIA & NEw ZeaLaND—Union Bk. of Australia.
Paris, FrRancE—Credit Lyonnais; Lazard, Freres &
BrusseLs, BeLgium—]. Matthien & Fils. 1sCl
NEw York—The Amer. Exchange Nat'l Bank of
SaN Francisco—The Bank of British Columbia.
Cuicaco—The Amer. Exchange Nat'l Bank of Chicago.
BritTisn CoLumBia—The Bank of British Columbia.
HauiLTon, BERMUDA—The Bank of Bermuda.

KinasTON, JaMarca—Bank of Nova Sootia.
Commerc{al Credits issued for use in all s of the
world. Exceptional facilities for this class of business in

ERurope, the East and West lndles Clxlm Japan, S .uth
America, Australia, and New Zeal:

Travellers’ circular Letters of Ctedlt issued for use in
all parts of the world:

The Dominion Bank

Notice is hereby given that a dividend of three per
cent. upon the Capital Stock of this Institution has this
day been declared for the current quarter, and that the
same will be payable at the Banking House, in this city,
on and after

Monday, the First Day of Novemberllext

The Transfer Books will be closed from the 21st to
the 31st October next, both days inclusive.

By order of the Board.

R. D. GAMBLE,

BANK OF BRITISH NORTH AMERICA

EsTABLISHED IN 1836.
INCORPORATED BY RoYAL CHARTER IN 1840.

Pald-up Oapital..
Reserve Fund

....5%1,000,000 Sterli
. 275,000 “'®

LonpoN OFricE—3 Clements Lane, Lombard St., E.C.
COURT OF DIRECTORS

. H. Brodie.
ohn James Cater. ]& Kendnll
aspard Farrer. {7 J gsford.
Henry R, Farrer. rederic Lubbock.

Richard H. Glyn. Geo. D. Whatman,
Secretary—A. G. WaLLis.

HEeAD OFFICE IN CANADA—St, James St., Montreal.
H. STIKEMAN, - General Manager.
J. ELMSLY, Inspector.

BRANC!-II)ES IN CANADA.

London. Slocan City, B.C.

Brantford. t. John, N.B. Trail, B. C. (Sub-
Hamilton. Fredericton, N.B.  Agency).
Toronto. Halifax, N.S. Vancouver, B.C.
Kingston. Kaslo, B. C. Victoria, B.C.
Ottawa. Rossland, B.C. Winnipeg, Man.
Montreal. Sandon, B.C. Brandon, Man.

AGENTS IN THE UNITED STATES, ETC.
New York—52 Wall street—W. Lawson & J.C Welsh.

San Francisco—124 Sansom St.—H. M. 1. McMichael
and J. R. Ambrose.

London Bankers—The Bank of England, Messrs.
Glyn & Co.

Fore}fn Agents—leergool—Bank of Liverpool. Scot-
land—National Bank of Scotland, Limited, and branches.
Ireland—Provinefal Bank of Ireland Ltd., and branches.
National Bank Ltd. and branches. Australia—Union
Bank of Australia, Ltd. New Zealand—Union Bank ot
Australia, Ltd. India, China and Japan—Mercantile
Bank of India, Ltd. Agia Bank, Ltd. West Indies—
Colonial Bank. Paris—Messrs. Ma.rcna.rd Krauss et
Cie. Lyons—Credit Lyonnais

THE QUEBEC BANK

INCORPORATED BY RovaL CHARTER, A.D. 1818.
Paid-up Oapital.......
Rest P Oepl

Heap OrrICE, - - -
BOARD OF DIRECTORS,

QUEBEC.

John Breakey, Esqvv President,
lthall Esq Vlce—Presld
Thos. McDo éa" Esq., - Gen'l Manager.
Directors—G. R. Renfrew, S } Shaw, J. T. Ross,
Gaspard LeMoine, W, A, Marsh.
BRANCHES AND AGENCIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers. Q.
Branch Offices ~Upper Town, Quebec; St. Roch’s
Quebec; St. Catherine st. East, Montreal.
Agents ln New York—Bank of British North America.
Agents in London—The Bank of Scotland.

THE ONTARIO BANK

Oapital Pald-up...... J TN 1,000,000
Resorve Fund .. . Y
HEeap OrFiICR, - - TORONTO.
DIRECTORS, -
G. R. R. Cocksury, Esq., - - - President.
DoNALD MACKAY. Esq. -__ - - Vice-President

G. M. Rose, Esq. Hon. ]. C. Aikins.
A. S. Irving, Esq. R. D. Perry, Esq.

D. Ullyot, Esq.

CHARLES McGiLv, -~ General Manager.
E. Morris, - - - - Inspector.
BRANCHES,

Aurora, Montreal Port Arthur,

Bowmanville, Mount Forest, Sudbury,
Buckinﬁham, Que. Newmarket, ‘Toronto,
Cornw Ottawa, ueen st, w.,
ston, Peterboro’, oronto.
Lindsay,
AGENTS.

London, En%-—Pm 's Bank, Limited.

France and urope—Credlt Lyonnais.

New York—Fourth National Bank and the Agents Bank
Montreal.

Boston—-’l‘remom National Bank,

IMPERIAL BANK OF CANADA

MERCHANTS BANK
OF CANADA

Oapihl pald ap........ooovcvivenenas 1 000%
X

Heap OFFICE, - - - MONTREAL-

BOARD OF DIRECTORS.
ANDREw ALLAN, Esq., President. enh
HEecTor MACKENZIE, Esq., Vice-Presid
onathan l-lodxson, Esq. ames P. Dawes, ESd'
ohn Cassils, Esq. . Dunn, Esq.
. Montagu Alla.n, Es’% Robert Mackay, Esd:
hos. Long, Esq.
Qeorge Hague, - General Manager-
Thos. Fyshe, - - Joint Gen, Manager-
. F. HEBDEN, - - Supt. of Branches-

BRANCHES IN ONTARIO AND QUEBEC.

Belleville, London, guebec,
Berlin, Montreal, enfrew, e
Brampton, Montreal west end Sherbrooke,
Chatham, Branch, No.2456 Stratford,
Galt, Notre Dame St.  St. John's, QU°
Gananoque, Mitchell, St. Jerome, QY
Hamilton, Napanee, Prescott,
Hespeler, Ottawa, St. Thamas.
Ingersoll, Owen Sound, Toronto,
Kincardine, Perth, Walkerton.
Kingston. Preston, Ont. Windsor,
BRANCHES IN MANITOBA.
Winnipeg. Brandon
BANKERS IN GREAT BritaiN—London, Glai‘;‘ag.

Edinburgh and other points. The Clydesdale
(Limited). Liverpool, The Bank of Liverpool, Ltd- obo
AGENCY IN NEW York—53 William St., Messrs: J
B. Harris, jr., and T. E. Merrett, agents. ics?
BARKERS. IN UNITED STATES—New York, Am%‘:ny
Exchange Nat'l Bank; Boston, Merchants' Nat'l Pa ,,],
Chicago, American Exchange National Bank; St- v
Minn.,, First National Bank; Detroit, First Nati%
Bank; Buftalo, Bank of Buﬂalo San_ Francisco,

Californian Bank.
NEwFouNDLAND—Merchants Bank of Halifax.
Nova ScoTia AND NEw Brunswick—Bank of
Scotia and Merchants' Bank of Halifax.
BriTis CoLumBia—Bank of British Columbia.
A general Banking business transacted. ap?®
Letters of Credit issued, available in China, J
and other ioreixn countries.

- f Nov

CANADA.

CAPIAl ...t enas 2 0000%
ROBE....c.oeconrveemvrmrerermesssseeseon sooenrresor s 1:80"'00‘
DIRECTORS.

GEORGE GOODERHAM, - - . pnssﬂ",g
WiLLiaAM HENRY BeaTTY, - - -Vice-Prest?
Henry Cawthra. Geo. J. Cook.

Robert Reford. Charles Stuart.
William Georgé Gooderham.

Head Office, - - - - -
General Manase"

Duncan CouLson, -

Jossrn HENDERSON, - - - Inspectof
BRANCHES. o8
W. R. Wadsworth, M8

. Cuthbertson, “

ooper, '
R 8 B Andr%: '

St. Catharines. G.W.H

BANKERS. Lt
London, England - - The City Bank (1 08
New York, - - " National Bank of C0 Cort’ly #of

Collections made on the best terms and r

on day of payment. /

OF CANADA.
Oapital Authorised .. ,000,000 Mﬁl
onpital Paid-up..... 905 000 Capital Pald-up.. 81,00009°
Best 1,156,800 d
DIRECTORS. - TO-
T i ﬁg:};‘;’frb - Vic e_PreSlg:!l;:- Heap OFFICE, - - TORON
Wil L ERRITT, gh Ryas, | rpeldent, wE G prog DIRECTORS ot
T. Sutherland Stayner. Elias Rogers - ¥ LOwAN, ent. vme—i’f”l e
HEeAD OrricE, - - R TORONTO. F Al vJOH" Buxns. b ® mesvil
D. R. WiLkig, General Mnnager w. °“'T Fred yld, Scott‘
Resex. I “nuncnx%;n r:nrnmuo s . ood, Jas.
x, erso t Portage, t. Thomas. AGENCIES :
Fergus, Nnigngm Falls, St. Catharines, wen"?.li’1 25 | Bowmanville Cannington, ston .
Galt, ' Port Colborne, Sault Ste. Marle, Woodstock, | Bradord Chatham, Ont.  Markham: o0t
Cor. Wellington St and Leader Lane, Brantford, Colborne, Parkdale,
ToroNTO {Yonge méné:xeen Sts. Branch. Brighton, Durham, Picton, e
Yonge and Bloor Sts. Branch. Brussels, Forest, wtouftville.
Brandon, Mag " A "CRES ¥ NORTH~WEB‘I‘. Campbeliford, Harriston, .
, Man, rtage La Prairie, . BANKERS .
Calgary, Alba, Prines Alberr o, MED. | Now York-_Imposters’ and 'rrédeu Natlopal B8®
Edmonton, Alb'a, Winni, Man Montreal—C f Commerc:

BRITISH CowusxA—Revelstoke ancouver.
AGENTS—London, E;f Lloyd' Banfx, Ltd. New York,
lontreal

1 ba 4

General M,
Toronto, Sept. 21, 1897.

Bonds and
Debentn:as bought and sold. onds an

anadian B:
Londoa, nnglmd—nmonax Baak of Scotland: ;oo
All banki dog bus buslness promptly attended 0

pondenge D
GEO. P. R ans

'l‘oro“”‘
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84th Dividend

THE SHAREHOLDERS
OF

Tie Molsons Bank

ARE HEREBY NOTIFIED THAT A
DIVIDEND OF
Fo -
UR PER CENT. and a Bonus of ONE
PER CENT.
Upo,
remnh:e Capital stock has been declared for the cur-

te of "Year, and that the same will be payable at the
d g, 1€ bank, in Montreal, and at the branches, on
after the

"Hirst Day of october Next

The tl‘ansfer bo.
sgptember’ bo:

oks will be closed from the 23rd to
th days inclusive.

JHE ANNUAL GENERAL MEETING

g hol‘;:re.h"ldefs of the bank will be held at its bank-
Bext, at g}; 10 this city, on Monday, the 1ith of October
Tee o'clock in the afternoon.

Y order of the Board.

F WOLFERSTAN THOMAS,
o G 1 M
llll'eal' 25“1 August, 1897, enera anager

BANK oF YARMOUTH,

YARMOUTH, N.S.

L RT. w Jox DIRECTORS.
'*R'“n-----Cashier.
Jokg lqu“:t" President. C. E. Brown, Vice-President.
* Hugh Cann. S. A. Crowell.
ls"llu‘x\ CORRESPONDENTS AT
N oh,,}'.tg’lﬁel&mhmu Bank of Halifaz,
M °h"\Th Bank of Montreal.
N“'l ¢ Bank of British North America.
ew Yo,k;n’e Bank of Montreal,

I‘%d The E?l ational Citizens Bank.
og, ot National Bank,
G""’ G “~The Unjon Bank of London

P:oe b?;ush?‘;;';na: ' and Sterling Bills of Ex-
Wpt g otived and interest allowed.

on given to oolleotions.

OF BRITISH COLUMBIA
&&vﬁlh%“‘"‘ﬂnn as

(wi Y ROYAL CHARTER, _86Q.
e 8 Power g increase...... sm% an,zg,%

...... Srnenserevrceoeeeee £100, Y

n Oftice, 80 Lombard Street, London, Eng&nd.
Mg, ton., FRANCHES,

v N. MBIA—Vigt , Ni -
Rt Vi, Vansouver, New e,
h Seqpqo”: In the United States—San Francisco,
¢ AQENT' and Tacoma,
w“*\cns AND CORRESPONDENTS :
gt anad:d“ Bank of Commerce, Merchants
v Uny: Ban o wile Molsons Bank, Imperial Bank of
Yo Yor STargg ' Scotla and Union Bk. of Canada.

Op) “Otk, ¥~Canadian Bk. ot Commerce (Agency)
! N ts Merchants Bank of Canada, New

3 3 an_A:“ Scotia, Chicago. In AUSTRALIA
& §° lNDa,B,E‘ of Anjstr hl:i Hoiv(ox.uw;
dug2king CINA AND JapaN—Hong-Kong an
:\?Pnrch.aemd

ation,

N and every description of Banking

.C.,
Ty 1,133 Gro. GILLESPIE, Man,

¥ DIRECTOR=.
i, f o e
Oryy a.:hb?ld- J. J. Stewart, ngﬁeéﬂéghen
N, er, - - » N.S.
N - . Knight,
_:"fsknd Brane, AGENCIES ™" Koleht
wﬁ'l‘;f ook, jflifax, Edmunston, N. B., Wolt-
Yhipe® N 0d C.B Fr'B" Lunenburg, N.S‘:i Shediag,
‘I."P aserville, ’Pue.. Windsor, N.S.,
.Q., Lake Megantic, P.Q., Cook-

3‘&& New Y don, . London, G.B,
ork " _ ' .

o:%‘“dq National B / St Nev}; v?g:
’ - Montreal

UNION BANK OF CANADA

CAPITAL PAID UP, - - - $1,200,000
REST, - - - - - = « «  '325000

HEeap OFrICE, - - - - - - QUEBEC
Board of Directors:

ANDREW THoMsON, EsQ., - - President.
le)u. E. J. Price, ’ -Q ' Vice-President.
D. C. Thomson, Esq. E. J. Hale, Esq.
E. Giroux, Esq. Jas. King, Esq., M.P.P.
Hon. John Sharples.
E. E. Wgss, - - . GENERAL MANAGER
J. G. BiLLETT, - - . - INSPECTOR
BRANCHES.

Alexandria, Ont.

Minnedosa, Man.
Boissevain, Man.

Norwood, Ont.
Neepawa, Man.
Ottawa, Ont,
Quebec, Que.

“ (St. Lewis St.)
Shelburne, Ont.

Carberry, Man.
Carman, Man.
Doloraine, Man.
Glenboro, Man.
Hastir;fs, Ont,

Lethbridge, N.-W.T. Smith’s Falls, Ont.

MacLeod, N.W.T. Souris, Man.

Merrickville, Ont. ‘Toronto, Ont.

Montreal, Que. Virden, Man.

Moosomin, NW.T, Wiarton, Ont.

Morden, Man. ‘Winchester, Ont.
Winnipeg, Man.

FOREIGN AGENTS.

Lonpon, - - - - Parr's BankLtd
NeEw Yorx, - - - National Park Bank
BosTon, - - - Lincoln National Bank

MINNEAPOLIS, - - National Bank of Commerce

ST. Paur, - - - - St. Paul National Bank
GREAT FarLs, MonT - - First National Bank
CHicaGo, ILL.,, - - - Globe National Bank
BurraLo, N. Y. - - - Ellicott Square Bank
DerrOIT, - - - First National Bank

BANK OF NOVA SCOTIA

INCurRPOR@TED 1832,

Oapital Paid-up...
Reserve Fund......

DIRE

onN DouLrL, - - -
OoHN Y. PavzanT, - -
Jarrus HaRT.

President.
Vice-President,.
R. B. SEETON,
CHARLES ARCHIBARD,
Heap OFFICE, - - HALIFAX, N.S.
H. C. McLeop, Cashier, D. WaTERs, Inspector.
BRANCHES

In Nova Scotia—Amherst, Annapolis, Bridgetown,
Digby, Keatville, Liverpool, New Glasgow, Nort Syd-
ney, Oxford, Pictou, Stellarton, Westville, Yarmouth,

{n New Brunswick—Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island—Charlottetown and Summerside.

In Quebec—Montreal. F. Kennedy, Manager.

In Newfoundland—St. John's. W. E. Stavert, Mgr.

Harbor Grace—W. S. Moore, Agent.

In West Indies— ston, Jamalca. W. P. Hunt, Mgr.

In U. S.—Chicago, 1ll.—Alex. Robertson, Manager,
and J. A. McLeod, Assistant Manager, Calais, Me.

Coll:gt;gns made on favorable terms and promptly

tt r.

HALIFAX BANKING CO.

INCORPORATED 1878,

Rererve Fuad? .= T LT ." 825,000
Reserve n - - - - -
HEAD OFFICE, - - HALIFAX, NS.
H. N, WaLLACE, - - -  Cashier.
D!RECTOR% W, A
E, . . NDERSON,
Rozue Umwxesidem. Vice-President.

Pr.
F. D. Corbett, John MacNab, W. J. G. Thomson

BraNcHES—Nova Scotia : Halitax, Amherst, Antigon-
ish, Barrington, Bridﬁavgatg, C&xlml @, Iﬁockeggn.
Lunenburg, Middleton, N.S., New Glasgow, Parrsboro,
Sptin ‘illlll.gShelbume. Truro, Windsor., New Bruns-
wick Sackville, St. Jobn.

CORRESPONDENTS — Dominion of Canada—Molsons
Bank and Branches. New York—Fourth National
Bank. Boston—Suffolk National Bank. London (Eng-
land)—Parr's Bank, Limited.

THE PEOPLE’S BANK
L S

A. F. RANDOLPH, - . - . . .. President.
J. W. SPURDEN, - e e - - .. Cashier.

FOREIGN AGENTS.
London—Union Bank of London. New York—Fourth
National Bank. Boston—Elot National Bank. Mcn-
treal—Union Bank of Lower Canada.

Bank of Hamilton.

Oapital all paid-up)... o 81,250,000
Reserve Fund ........ 125,000
HEap OFFICE, - HAMILTON.
DIRECTORS ;

Joun Stuarr, - - - - - - President
A. G. Ramsay, - - - - Vice-President.
John Proctor, George Roacl William Gibson, M.P,

-h,
A.T. Wood, A.B. Lee , Toronto).

{.{ TurNBULL, - - - - - Cashier.

. S. STEVEN, - - . Assistant Cashier.
BRANCHES :

Alliston, Georgetown, Milton, Simcoe

Berlin, Grimsby, Owen Sound, Toronto,

Carman, Man. Listowel, Orangeville, Wingham-

Chesley, Lucknow, Port Elgin, Winni

Hamilton (Barton St.) [Man.

“ (East End Branch.)
CORRESPONDENTS IN UNITED STATES.
New York—Fourth National Bank, Hanover Nationa
Bank. Buffalo—Marine Bank of Buftalo. Detroit—
Detroit National Bank. Chicagc—Union NationalBan
CORRESPONDENTS IN BRITAIN.
National Provincial Bank of England ‘(Ltd.) Collections
effected at all of the Dominion of Canada at lowest
rates. Careful attention given and prompt returns made

MERCHANTS' BANK OF HALIFAX,

INCORPORATED 1869,

-..81,500,000.00
1,075,000.00

Board of Directors. — Thomas E, Kenny,
President. _Thomas Ritchie, Vice-President. Michael
Dwyer, Wlle{*Smltb, Henry G. Bauld, Hon. H. H. Ful-
ler, M.L.C., Hon. David acKeen.

Head Office.—HaLivax, N.S. D. H. Duncan,
Cashier; W, B. Torrance, Asst. Cashier. Montreal
Branch, E.L.'Pease. Mgr. West End Branch, Cor. Notre
Dame and Seigneurs Streets. Westmount, cor. Greene
Ave. and St, Catherine,

Agencies in Nova Bootia.—Anti, onish, Bridge-
water, Guysboro, Londonderry, Lunen urg, Maitland
(Hants Co.), Pictou, Port Hawkesbury, Sydney, Shu-
benacadie, Truro, Weymouth.

A encies in New Brunswick—Bathurst, Dorches
ter, Fredericton, Kingstor, (Kent Co.), Moncton, Newcas
tle, Sackville, Woodstock.

InP. E, Island.—charlottetown, Summerside.

In Newfoundland—St. Johns,

OORRESPONDENTS: Dominion ot Canada,
Mercaants' Bank of Canada. New York, Chase Nationa]
Bank. Boston, Natlonal Hide an  Leather Bank, Chij
cago, American Exchange National Bank. London, Eng.
Bank of Scotland. Paris, France, Credit Lyonnais
Bermuda, Bank of Bermuda.

BANK OF OTTAWA,
HEeAp OFFice, - OTTAWA, CANADA,

Oapital Subscribed
Oapital Paid-up...
Rest.

DIRECTORS.
GroRrGE Hay, Esq

CHARLES MAGEE,

President. Vice-Pre:’sldent.
Hon. Geo. Bryson, Jr., Alex. Fraser,
Fort Coulonge, Westmeath,

Denis Murphy. John Mather, David Maclaren.
BRANCHES. .

Arnprior, Carleton Place, Hawkesbury, Keewatin, Mat-
tawa, Pembroke, Parry Sound, Kemptville, Rat Port-
age, Renfrew, in the Province of Ontario; and

innipegand Portagela Prairie, Manitoba; also Rideau
st,, and Bank st., Ottawa.

GEO. BURN, General Manager.

— GEO-BURN, General Manager.
EASTERN TOWNSHIPS BANK

Authorized Capital ...
Capital Paid up .
Reserve Fund ....... . .

BOARD OF DIRECTORS.
R. W. HENEKER, President.

Hox. M. H, CocHRANE, Vice-President
Israel Wood, . N. Galer, homas Hart.
N. W. Thomas. . J. Tuck, G. Stevens
John G. Foster.
HEeap OFFicE, - - SHERBROOKE, QUE
Ww. FARWELL, - - General Manager,

BRANCHES.—Waterloo, Cowansville, Stanscead, Coati-
gool;,{kichmgnd, Granby, Huntingdon, Bedfcrd, Magog,

t. Hyacinthe.

Agents in Montreal—Bank of Montreal, London, Eng,
— ie National Bank ot Scotland, Boston—National
Exchange Bank. New York—National Park Bank.

Collections made at all accessible points ard remitted

The National Bank of Scotland, ummen

Incorporated by Royal Charter and Aot of Parllament.

Established 1825,

Capital Subscribed, £5,000,000
Paid-up, £1,000,000 Uncallca, £4,000,000 Reserve Fund, £850,000

HEAD OFFICE -

THOMAS HECTOR SMITH, General Manager.

London Office—87 Nicholas
JAMES ROBERTSON, Manager.

GEORGE B. HART, Secretary.

Lane, Lombard Street, E. 0.

THOMAS NESS, Assistant Manager

The Agency of Colonial and Foreign Banks is undertaken and the Acceptances of Customers residing in

the Colonies, domiciled in Lo

All other Banking business connested

ndon, retired on terms which will be fornished on application.
with BEngland and Seotlaad is alsc n:gnoud.
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THE WESTERN BANK OF CANADA

OSHAWA, ONT.
41,000,000
500

Heap OFFICE, - -

Oapital Authorized
Oapital Subscribea .
Capital Paid-up..........

BOARD OF DIRECTORS.

Joun Cowan, Esq., President.
ReuBeN S. HaMLIN, Esg., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. _J. A. Gibson, Esq.
Robert McIntosh, M.D. Thomas Paterson, Esq.
T.H. McMiLLan, - - =- - - - Cashier

BRANCHES — Midland, Tilsonburg, New Hamburg
Whit:g; Paisley, Penetanguishene, and Port Perry.

Drafts on New York and Sterling Exchange boughtand
sold. Deposits received and interest allowed. ollec-
tions solicited and promptly made.

Correspondents in New York and in Canada—The
Merchants Bank of Canada. London, Eng.—The Royal

ank of Scotland.

LA BANQUE NATIONALE

QUEBEC.
81,200,000

Heap OFFICE, - -
Paild-up Oapital,......
BOARD OF DIRECTORS.

R. AUDETTE, Esq., - - - President,
A. B. Duruls, Esq., - Vice-President.

V. Chateauvert, Esq., M.P.P.
N. Fortier, Esq.

J. B. Laliberte, Esq.
P. LAFRANCE, - - Manager Qu Office.

BRANCHES

Juebec, St. John Suburb. Sherbrooke.
¢ St. Roch. St. Francois  E., Beauce

Hon. Judge Chauveau.
Rioux, Esq. N

Montreal. Ste. Marie, beauce.

Roberval, Lake St. John. Chicoutimi.

Ottawa, Ont. St. Hyacinthe, P.Q.
AGENTS.

England—The National Bank of Scotland, London.
France—Credit Lyonnals, Parisand Branches, Messrs.
Grunebaum Freres & Cle, Parls.
United States—The National Bank of the Republio, New
York ; National Revere Bank, Boston.
Prompt attention given to cog_e_flﬂom.
r y

Haitad

THE TRADERS BANK OF CANADA,

INCORPORATED BY ACT OF PARLIAMENT 1885,

Authorized Oapital
Oapital Paid-up, .
Rest

BOARD OF DIRECTORS.

C D. WarreN, Esq,, - - - -
RoBerT T y il Vice-President.
ohn Drynan, Esq.,
. J. Thomas, Esq.

- President,

J. H. Beatty, Esq., Thorold.

Heap OFFICE, - - - - - TORONTO
H. S. STRATHY, - General Manager.
J. A M Ay - - - - Inspector.
BRANCHES.
Avlmer, Ont. Ingersoll, Ridgetown,
Drayton, Leamington,. Sarnia,
Elmira, Newcastle, Ont. Strathroy,
Glencoe, North Bay, St. Mary's,
Guelph, Orillia, Tilsonburg,
Hnm?lton. Port Hope, ‘Windsor.
BANKERS.

Great Britain—The National Bank ot Scotland.
New York—The American Exchange National Bank.
Montreal—The Quebec Bank.

ST. STEPHEN’S BANK.

INCORPORATED 1838.
ST. STEPHEN'S, N.B.

378,516
112,000 | R¢

sq., H
C. Kloepfer, Esq., M.P., Guelph.

Canada Permanent
Loan & Savings Co.

INCORPORATED 1835,

Subscribed Capital .......... .8 5,000,000
Paid-up OCapital .. " 2,600,000

serve Fund ... . 1,560,408
Total Assets .. . ... 12,036,537

OFFICE: ComPANY's BuiLDINGS, ToRONTO ST., TORONTO

DEPOSITS received at current rates of interest

paid or compounded halt-yearly.
. DEBENTURES issued in Currency or Sterling, with
interest coupons attached, payable in Canada or in Eng-
land. Executors and Trustees are authorized by law
to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to repay-
ment.

Mortgages and Municipal Debentures purchased.

. HERBERT MASON, Managing Director.

THE FREEHOLD

LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS,,
TORONTO.

ESTABLISHED IN 1859,

Subscribed Capital
Capital Paid-up...
Reserve Fund ..
President, -
Manager, - - - -
Inspectors, - - Joun LEckig & T. GIBSON.
Money advanced on easy terms for long periods; re-
payment at borrower’s option,
ebentures issued and money received on deposit.
Executors and Trustees authorized by Act ot Parlia-
ment to invest in the Debeniures of this Company.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

G. H. GiLLESPIE, Esq.
A. T. Woop, Esq. M.P.

President,
Vice-President,

Capital Subscribed

Capital Paid-up ................. 1,100, O
Reserve and Surplus Funds . 341,325 67
Total Assets .............ccceveeeriiiiivnnnannns 3,710,875 99

DEPOSITS received and Interest allowed at thé
highest current rates.

DEBENTURES for 3 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized by
law to invest in Debentures of this Society.

Banking House—King St., Hamilton.
C. FERRIE, Treasurer.

The London and Canadian Loan and
Agency Co., Limited,

DIVIDEND NO. 50

Notice is hereby given that a dividend of one and
one half per cent. on the paid-up capital stock of this
company for the three months ending 31st August, 1897.
being six per cent. for the year, has this day been de
clared, and that the same will be payable on the 15th
September next.

The Transfer Books will be closed from the 1st Sep-
tember to the 13th October, both days inclusive.

The Annual General Meeting of the Shareholders
will be held at the company’s offices, 303 Bay sireet, on
Wednesday, October 13th. “Chair will be taken at noon.

By order of the Directors.

J. F. KIRK, Manager.

Toronto, 18th August 1897,

THE DOTINION

Savings and Investment Society

LONDON, CANADA.

Ceberve.. 245,000 | Capital Subscribed 81,000
Zeserve, P absc .81 000 00
W.H, Toop, - - - - President Oapital Patd-up.. 932,962 79
F. Grant, - - - -  Cashier. o 2,230,602 48

AGENTS.

London—Messrs. Gl Mills, Currie & Co. New
ek af New  Vork, N.B.A. Boston—Globe
National Bank. Montreal—Bank of Montreal. St.

ROBERT REID (Collector ot Customs), PRESIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, Manager.

o | Subscribed Capital .

Western Canada Loan and Savines G |

INCORPORATED 1863,
Capital .s,oooags:

Quahacrd

Pald-up Capital............coocvveeererrnrinnes 1,500
Reserve Fund............cccccenveeenverreceneenas "?'Ww

OFFICES, NO. 76 CHURCH ST., TORONTO:
and Main St., WINNIPEQ, Man.

DIRECTORS:
Hon. Geo. W, Allan, Pres. ; Geo. Gooderham Vice~P.‘”
Thomas H. Lee. Alfred Gooderham, Geo, W. LeWi®

R Geo. F. Galt.
WALTER 8. LEE, - Managing Direct

-~
DEPOSITS received and interest allowed thereo®
compounded half-yearly. Debentures issued for
of 2to 5 years, interest paid half-yearly. Trustee$ ted
empowered to invest in these securities. Loans gra® H
on Improved Farms and Productive City Property: H

HURON AND ERIE

Loan and Savings Company: |
LONDON, ONT.

‘?:%j.%

of
Money advanced on the security of Real Estst®
favorable terms.
Debentures issued in Currency or Sterling. s
. Executors and Trustees are authorized by Act of {2
liament to invest in_the Debentures ot this Comp*”
Interest allowed on Deposits.

Capital Subscribed .
Capital Paid-up ........
Reserve Fund

J. W. LITTLE, G. A. SOMERVILLE;‘“
President. hfﬂ/
The Home Savings and Loan Comps”

LIMITED).

OFFICE: No. 78 CHURCH ST., TORONTO

Authorizsed OCapital...

Deposits received, and interest at current rates ‘l”l:ﬂ
Money loaned on Mortgage on Real Estate, 08
able and convenient terms. td
Advances on collateral security of Debentur®
Bank and other Stocks.

Hon. SIR FRANK SMITH, AMES MASoN,'f
rosidont, ) M

The London & Ontario Investment p

(LIMITED,)
Cor. of Jordan and Melinda Streets
TORONTO.

President, S1r FRANK SMITH. y
Vice-President, WiLriam H. BeaT?"
DIRECTORS. 4

Messrs. William Ramsay, Arthur B. Leeé wﬂd
Hamilton, Alexander Nairn, Henry Gooderba™
erick Wyld and John F. Taylor. PR i

Money advanced at current rates and 0B 7 g0
terms, on the security of productive farm, city an o

property.
Lf:ney received from investors and securedl:, d
o

L1 e s e R e N —

Company's debentures, which may be draws
either in Canada or Britain, with interest half zﬂ
current rates. A. M. COSBY, M!

Cor. Jordan and Melinda Sts., Toronto.

BUILDING & LOAN ASSOCIATI®

Paid-up Capital
Total ts, DOW ..

DIRECTORS.
President, Larratt W. Smith, Q.C., D.C-LA'
Vice-President, Geo. R. R. Cockburn, M- fl‘”" I

Wm. Mortimer Clark, W.S.Q.C. {?“"?;w""'

Robert Jenkins. . S,

A. J. Somerville.

WALTER GILLESPIE, - - M;“M :
OFFICE, COR. TORONTO AND COUKR’ . for®
Money advanced on the security of city 8"

Tty.

Mortgages and debentures purchased. o
Interest allowed on deposits. R ob
Registered Debentures of the Assoclation

|

Our ~ Daily Bulletin " is

the only thing of lhe kind

KCCD |I'I‘ cana’da. gA most com-
Sals, Chattel "Mortgags-

Sth Writs and Judgments fo

the er&re _llomlnlggm .

EVERY / vised re?e::xs;::: %aooks our

Eleto and rellable record ot
DAY b & co.

John, N.B.—Bank of Montreal.
Drafts ssued on any Branch ot the Bank of M
allures, Compromises,
Buslnees Changds, Bills of
Toronto, Montreal, Hamilton, London, and all
cities in Dominion, U.S., and Europe.

The Farmers’ Loan and Savings Co.

OFFICE, No. 17 TORONTO ST., TORONTO.

...81,05%7,250
611,430
,000

Money advanced on improved Real Estate at lowes
current rates.

Starling and Currency Debentures issued.

Money received on deposit, and interest allowed pay-
able half-yearly. By Vic. 48, Chap. 20, Statutes ot Ontario,
Executors and Administrators are authorized to invest

ust funds in Deb of this Company.

WM. MUJ.OCK M.P, GEO S.C.BETHUNE

applicati

Y
THE ONTARID LOAN & SAVINGS courV
OSHAWA, ONT

Capital Subscribed,
Capital Paid-up..
Reserve Fund.
Deposits and C

Money loaned at low rates of interest o2 tbe
of Real Estate and Municipal Debentures

Deposits received and interest allowed:
W. F. Cowan, President.
W. F. ALLen Vice-President.

LLAN. sor ™

T. H. McMIL
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Mo Canada Landed and National|Investments Made The Trusts| 4%,
Investment Company, Limited. Estates Managed VAULTS

Ca Heap Orrice, 83 TORONTO ST., TORONTO.
Dita}
R 430
~~~~~ " 4,359,660
o DIRECTORS :
}0:" Lang Brarkie, Esq, - - - - President.
- Vice-President.

N Hoskin, B
» 8sq., Q.C.,, LL.D.,, -
{ames Camphell. & K- Croclman, 0 Gy Hon,
Nator Gowan, LL.D., C.M.G,, ]. K. Osborne,
.f&ni( Playfai:, N. Silverthorn, "John Stuart,
Tlll'ner, C.E., Hon. James Young.

ey lent on Real Estate. Debentures Issued.
—~— -‘:NADREW RUTHERFORD, b{ajlgel.

THE GENTRAL GANADA LOAN AND SAVINGS
C0. OF ONTARIO, ToroNTO

the fﬂf;‘ce is hereby given that a quarterly dividend for

Tate of - 3) months ending 30th September, 1897, at the

Clareq :lx PEr cent, (67) per annum, has this day been de-

the samm".t € capital stock of this institution, and that

W thig o5, Vill be payable at the offices of the company,
City, on and after

F
T"day, the First Day of October Next.
the 30:‘: é’ansfer books will be closed from the 20th to

©Ptember, 1897, both days inclusive.
¥ order of the Board.

T E. R. WOOD, Manager.
\ufm‘" Sept. 15th, 1897. &

"PERAL LowN &, IVESTMENT GOMPANY
OF CANADA, Linited.

1
Mperia) Buildings, 32 and 34 Adelaide Street
Auy, East, TORONTO, Ont.
Pud:lﬂ'ed Capital... .. 81,000,000
k,."_'n Capita] 716,020
ands 185,960

G;’kﬁgﬁg'.‘]as. Thorburn, M.D.
d’gnol. s}doe::—}ion. Geo. A. Kirkpatrick, Lieutenant-
ario.
hMange Manager—E. H. Kertland.
tRer, §ox of the Manitoba Branch—Hon, J. N. Kirch-
Todje &a‘"d°“~ Agents for Scotland—Messrs. Torrie,
o M°!ley adalﬂagan, Edinburgh.
"able terms"inced on thesecurity of Real Estate on fav-

OF LONDON, CANADA.

Snb,e“ —_—
Rldgped Capital, ... $2,000,000
Yen? Capita 1,900,000
Torg Vg Fung oo s 200000
Rl Lgpos | 4,130818
bey itdes, . 2419471
[
:i‘t?;:“ ct:;egéss“ed for 3 or 5years. Debentures and
ut chﬁl‘ge collected at any agency of Molsons Bank,

WILLIAM F. BULLEN,

n, ODtauol 189, Manager.
Y .
‘ !:hportant

c"mmercial Men.

Commodious Sample Rooms

€an be rented by the day,

Week or year in the Toronto
c Arcade, (Yonge Street, op-

Posite Temperance). ~Com-
% fortably fitted. Rent low.

A

PPLy Ontarlo Industrlal Loan and

- Investment Co., Limited
: LIGHTBOURN, Manager.

\"\4‘4, 13-t5 Arcade.

W
LU Company of Canada,
ESTABLISHED 1851. .

C
S

0 APAPPAIL AP SPSPAPSPADAPO

%

F

£1,500,000

325,000
1893.5
T Great Winchester St., London, Eng.

L) Toronto Street, TORONTO.
" ARADA ; {s:. ames Street, MONTREAL,
ot §,%0ey ady, Street, WINNIPEG.

Anoeq
] at lowest current rates on the securit
zcn- B, k‘:;:‘ and productive city property. Y
k&lb B ..
Rt B EV&AS{q SIMPSON } Commissloners,

O'Plc.;:

Rents Collected

JOHN STARK
& co- Members Toronto

Stock Exchange.
26 Toronto St.

G. Tower FERGUSSON, GEeo. W. BLAIKIE
M

Toronto Stock Ezchange

Fergusson & Blaikie

Late Alexander, Fergusson & Blaikie

BROKERS & INVESTMENT AGENTS

23 Toronto Street,
Toronto.

OSLER & HAMMOND

Stock Brokers and Financial Agents.

18 King St. West, TORONTO

Dealers in Government, Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

E. B. OsLER, H. C. HamMOND, R. A. SmiTH,
Members Toronto Stock Exchange.

JOHN LOW

Member of the Stock Exchange

StOCk and XAVIER STREET
Share Broker MONTREAL

- Jas. Tasker
ACCOUNTANT and TRUSTEE.

180 St. James St.,
4w MONTREAL, Que.

A. E. AMES & CO.
Bankers and Brokers

STOCKS bought and sold on commission.

DEBENTURES—Municipal, Railway and Indus-
trial Co.—bought and sold on commission or otherwise.

DEPOSITS received at 4% interest, subject to
cheque on demand.

MONEY TO LEND on stock and bond collateral,

DRAFTS issued payable at par in Canada, the
United States and Great Britain.

10 King Street West =
¥. W. 8COTT, -

Agricultural Savings & Loan Co,

LONDON, ONTARIO.

Paid-up Capital....

Reserve Fund.

DIRECTORS :
Messrs. D. REGAN, President; W. J. Reip, Vice-Pres.
Thos. McCormick, T. Beattie and
T. H. Smallman.

Money advanced on improved tarms and productive
city ang town properties, on favorable terms. Mort-
gages purchased.

age sits received. Debentures issued in Currency vr

Sterling,
erting C. P. BUTLER. Manager.

The Western Loan and Trast Co.

by Spedisl Aetof th Legis]
Incorporated pec ct of the slature.
Authorised Oaplytal. 82,000,000 00
Assets gz.ll‘.'l.ﬂS'l 86
treet,

58 S1. FraNcors

Toronto
- « Manager.

. 2,010,383

Office—No. 13 St. Sacrament
MONTREAL, Que.
DIRECTORS—Hon. A. W, Ogilvie, Wm, Strachan,
Esq., W. Barclay Stephens, Esq., R. Prefontaine, Esgl.,
M.?’., R. W. Knight, Esq., John Hoodless, Esq., J. H.
Greenshields, Esq., Q.C., W. L. Hogg, Esq.
OFFICERS :
HON. A. W. OGILVIE, - - .- . President
WM. STRACHAN, Esq.,, - - - Vice-President
W. BARCLAY STEPHENS, Esq. - -  Manager
J. W. MICHAUD, Esq. - - - Accountant
Solicitors—Messrs. GREENSHIELDS & GREENSHIELDS.
Bankers—THE MERCHANTS BANK OF CANADA.
This p acts as Assignee, Administrator, Ex-
ecutor, Trustee, ﬁeceiver. Comnmittee of Lunatic, Guar-
dian, Liquidator, etc., etc. Also as agent for the above

fices.
sy ars; both de-

Debentures issued for three or five
bentures and Interest on the same can be collected in
any ot Canada without charge.
or further particulars address the Manager.

Bank of Commerce

Corporation
of Ontario Bdg, King St. W.
AUTHORIZED CAPITAL, $1,000,000

PRESIDENT, - -

- Ho
VICE-PRESIDENTS, { Hon. Sir R. |. CArRTWRIGHT.

H H;J. C. Amxins, P.C
Hon. S. C. Woon,

This Company acts as Administrator in the case
intestacy, or with will annexed, Executor, Trustee.
Receiver, Committee of Lunatic, Guardian,
Liquidator, Assignee, &c., &c.; also an Agent for
the above offices.

All manner of trusts accelpted: Monevs In . ested,
Estates Managed ; Rents, Incomes, #&.., collected
Bonds, Debentures, &c., issued and councersigned.

Deposit Safes to rent, all sizes Parcels received ot
safe custody.

Solicitors placing business with the Corporation are
retained in tge prolessional care of same.

e —
Toronto =

(Jeneral
Deposit = TRUSTS (0.

Cor. Yonge and Colborne Sts,
TORONTO

$1,000,000
260,000

Chartered to act as Executor, Administrator,
Trustee, Guardian, Aulfnoe, Cemmittee,
Reocelver, Agent, etc., and for the faithful pertor-
mance of all such duties its capital and surplus are

liable.
DIRECTORS :

JOHN HOSKIN, Q.C., LL.D., President.
&.AQ.MBEEK%%I{H' LL.D,, }Vice-Presidents.
J. W. LANGMUIR, Managing Director.
Samuel Alcorn H. S. Howland
Hon. Edwaid Blake Hon. Richard Harcourt
W. R. Brock Zmilius Irving, Q.C.
George A. Cox Robert Jaffray
B. Homer Dixon A. B. Lee
Jas. J. Foy, Q.C. Sir Frank Smith
George Gooderham T. Sutherland Stayner.
J. G. Scott, Q.C.

And Safe

Capital
Guarantee and Reserve Fund

Established 1864.

Clarkson & Cross
CHARTERED ACCOUNTANTS

Toronto
Desire to announce that they have opened a Branch
Office at 536 HASTINGS STREET,
VANCOUVER, B.C.

under the style . . .,

GLARKSON, GROSS & HELLIWELL

Mr. John F. Helliwell, who has been with them fox
many years, will have charge, and his services are re-
commended to our friends doing business in that District.

To audit Mining and other Accounts—Revise and
report upon Credits given there—In the collection or
Accounts and in the capacity of Trustee or Liquidator

A. B. C. Code—Clarkson & Cross.

The Canadian Homestead Loan
& Savings Association

OFFICE—72 KING STREET EAST, TORONTO.

Cap tal Subscribed........ccoccvineivevnrevnns s $400,000
Capital Paid-up 140,000
ASSES ..ottt e ecesre e e 170,569

Money Loaned on improved freehold at low rates
Liberal terms ot repayment.

JOHN HILLOCK, JOHN FIRSTBROOK,
President, Vice-President

A. |. PATTISON, Secretary.

a t Members Toronto
@ Stock Exchange,

STOCK BROKERS AND FINANCIAL AGENTS.

Bonds and Shares listed on the New York, Montre
and Toronto Exchanges. Bought and Sold for cash o
on margin.

Grain and Provisions on Chicago Board of Trade bought
and sold on margin. Mining Shares dealt in.

46 King Street West, Toronto
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Debentures.

Municipal, Government and Railway Bonds bought
and sold,

Can always supply bonds suitable for deposit with
Dominion Government

STOCKS.

New York, Montreal, and Toronto Stock purchased
or Cash or on margin and carried at the lowest rates ot
interest.

H. O’HARA, & CO.

Members Toronto Stock Exchange,
24 Toronto Street

TELEPHONE 918

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLIOITORS, &o.
D. E. THOMSON, Q.C

DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
OHN B. HOLDEN, TORONTO.

G. G. 8. LINDSEY, LYON LINDSEY.

| INDSEY, LINDSEY & BETHUNE,

Barristers, Solicitors, Notaries, and
Conveyanocers.

Pacific Buildings, 23 Scott Street, TORONTO.
TELEPHONE %984 - - Money to Loan

3!BBONS, MULKERN & HARPER,

Barristers, Solicitors, &c.
Office—Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, Q.C.
FRED. F. HARPER.

FRANCIS H. CHRYSLER, Q.C.,

SOLICITOR AND
PARLIAMENTARY AGENT

Ottawa, - - Caiada.

Will attend to Private Bill Legislation and Letters
Patent for Incorporation of Companies, also to cases
respecting Patents, Trade Marks and Industrial De-

signs.

P. MULKERN.

R CUNNINGHAM, Guelph.—Fire Insurance and
Ce  Real Estate, Properties valued. Counties of
Wellington, Halton, Dufferin, Grey, Bruce, and Huron
covered monthly. Telephone 195. :

EORGE F. JEWELL, F.CA., Public Accountant
and Auditor. Office, No. 193 Queen's Avenue,
London, Ont.

-

COUNTXES Grey and Bruce_ collections made on
commission, lands valued and sold, notices served.
A general fi ial business tr ted. Leading loan
companies, lawyers and wholesale merchants given as

t
reterences H. H. MILLER, Hanover.

WAL’I‘ER SUCKLING & COMPANY, Wlnnbire'g.
Real Estate, Renting and Mortgages. 874 Main
Street (ground floor). We undertake the management
of estates, collection of rents and sale of city property.
This agency controls the management of 350 dwellings.)
Over thirteen years' experience in Winni property
References, any monetary house in western anada.

JOHN RUTHERFORD, _ @ couw, on.

Licensed Auctioneer for County of Grey.

Lands valued and sold; Notices served; Fire, Life
ana Plate Glass Insurance; several factory and mill
sites in good locations to dispose of; Loans effected.
Best of references.

Counsell, Glassco & Co.

BANKERS & BROKERS
Stooks, Bonds, Insurance, Real Estate.
W. H. Glassco.
<. M. Counsell, HAMILTON, Canada.
F. S. Glassco.

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis S8t., Halifax, N. S,

Dealer in Stocks, Bonds and Debentures. Municipal
Corporation Securities a _specialty.

Inquiries respecting investments froely answeged.

DECISIONS IN COMMERCIAL LAW.

Re Consumers' Gas CompaNy.—Gas pipes
laid under the streets of a city, which are the
property of a private corporation, are real
estate within the meaning of the ‘ Ontario
Assessment Act of 1892, and liable to as-
sessment as such, as they do not fall within
the exemptions mentioned in the sixth section
of the Act, according to the Supreme Court of
Canada. By the appellants act of incorpora-
tion power was conferred upon them ‘ to pur-
chase, take and hold lands, tenements and other
real property for the purposes of the said com-
pany, and for the erection, and construction
and convenient use of the gas works of the
company " ; and, further, power was conferred
by the thirteenth clause *to break, dig and
trench so much and so many of the streets,
squares and public places of the said city of
Toronto as may at any time be necessary for
the laying down the mains and pipes to conduct
the gas from the works of the said company to
the consumers thereof, or for taking up, renew-
ing, altering or repairing the same when the
said company shall deem it expedient.” Held
by the Supreme Court of Canada that these
enactments operated as a legislative grant to
the company of so much of the land of the said
streets, squares and public places of the city,
and below the surface, that it might be found
necessary to be taken and held for the purposes
of the company and for the convenient use of
the gas works, and when the openings are
made at the places designated by the city sur-
veyor, as provided in said charter, and they are
placed there, the soil they occupy is the land
taken and held by the company under the pro-
visions of the said Act of incorporation. Also,
that the proper method of assessment of the
pipes so laid and fixed in the soil of the streets
and public places in a city ought to be as in
the case of real estate and land generally, and
separately in the respective wards of the city
in which they may be actually laid.

City oF ToronNTOo V. TORONTO RAILWAY
Co.—It was urged that the question to be
determined, viz., the liability of the Toronto
Railway Co. to an assessment upon their rails,
poles and wires, was res adjudicata ; it having
been decided in an appeal from the assessment
in question, heard before the Board of County
Judges in July last, that the Railway Company
are not liable to such assessment. McDougall,
J., says; It is true that this is the effect of
the judgment pronounced by the judges com-
posing the board ; but the question has been
already decided by the same two judges in an
appeal heard in 1896. But since that date, a
judgment has been rendered in the Supreme
Court of Canada, in the case of the Consumers’
Gas Company v. Toronto (May 1st, 1897, not
yet reported) affirming the liability of the Gas
Company to assessment for their mains ; and
the Chief Justice of the Court, besides so
holding, went on to point out that there was no
distinction between gas mains and street rails,
and stated expressly that the case of Fleming
v. Street Railway Company, decided by the
Court of Appeal, must now be held to have
been wrongly decided. The appeal will be
allowed, and the original assessment made by
the Assessment Department against the rails,
poles and wires of the Toronto Railway Com-
pany, be restored to the roll.

A carPET manufacturer at Markham, Archi-
bald Campbell, has failed. In March last he
tried to effect a comproniise with creditors, bat
was unsuccessful in doing so, and now the

| sheriff is in possession of the stock.

[Toronto Paper Wfg. '00-(
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DAVID A. PENDER,
(Late ot Foster & Pender)

Accountant, Auditor, Assignee,
28 Wellington St. East,
Toronte.
2 % %% %% 2% & 2

Lnwnener L

Montreal, is the best known hotel in
Canada. Some of the most celebrated
people in the world count amongst its
patrens. Its excellent CUISINE, cep:
tral location and general comfort aré
reasons for its popularity. . . .

HENRY HOGAN

Proprietor-

Rates, from $2.50
to $5.00 per day

PHAPER

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

Stipulate for our Paper when giviné
an order to the printer.

ALL WHOLESALERS
KEEP IT

MILLS AT CORNWAI L/

Wm. Barber & Bro>

0
GEORGETOWN, - - - ONTARI
MANUFACTURERS OF

d

Book Papers, Weekly News, 5%
Colored Specialties

JOHN BAB

Sicilian Asphalt -
Rock, Powdered W

and Tastic. 0 &A.B. AVEU"E’ b“‘

(X X X X ]
Sole agents in Canada. Catania, I

Mo®

H. McLAREN & CO., 706 c‘ral:ft"/

02 2222321

ASSIGNEES, TRUSTEES AND
SOLICITORS
artic®”

will ind The Monetary Times P upt
larly well adapted for advertising an jikel?
stocks. Because it reaches the most o
buyers and more of them than any
publication.
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Mercantile Summary.
\

0:;"' A: WhHitcoMs, a small storekeeper at
. Point, N.B., has had to assign, owing
on Ut $1,100. He was employed as a steward
a.fta St. John River steamboat, his wife looking
€T the business.
iSsll:HE demand of assignment noted in a recent
€ as having been made upon the firm of
* B. Muir & Co., woolen jobbers, Montreal,
23 been withdrawn, the matter on which said

d .
®Mand was made having been satisfactorily
rrangeq.

In 1889 C. Langford opened a carriage manu-
aet:]o'y at Wiarton. In May last he effected a
®ment with creditors at 25 cents on the
lar, cash, but had to borrow the money to
ha:‘"- .Being unable to continue further, he
t:'ss‘gﬂed‘—Lewis Hoppins, grocer, Deser-
néand T. M. Shoebottom & Co., grocers,
0, have assigned.

“’eAr ;:’ME‘WHAT important dealer in general
ur a“flee at Doucet’s Landing, Que., Jos.
o '“sg.e("s- has become involved, and demands
'8nment having been made upon him by
Ontreal houses, he has consented to
aq a:t‘a“ abandonment of his estate. He did
Ve, and it was thought profitable busi-
" . for some time, but began to spread out a
ye?rs ago, becoming interested in a steam-
qbta;n::i lumbering, etc, and in March last
ppay, an extension, which, however, has not
€0tly afforded him the relief required.
ﬁrmaz Quebec boot and shoe manufacturing
kin G. Bresse & Co., lately reported as
8 a general arrangement with creditors
et th(;e:-ts on the dollar, have been unable to
to 5. '8Datures of all creditors, and have had
firg, 8% ~—Morin & Frere, a small tanning
fiilu'r:nt Quebec, who are interested in Bresse's
haye alo the] extent of some $1,500, and who
Porteq tso Made other recent losses, are re-
i) n ® be trying to arrange a compromise at
!nilliners o0 the dollar.——Mrs. Labrecque,
With ¢re Quebec, is reported to have settled
itors at 60 cents on the dollar.

TH
E INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Westory Loan and Trust Gempany, Limited,

$ OPERATED BY

W-Barclay Stephens,

U Manager of the Company.

¢ ud, .

Fay Ca:r the laws of the Province of Quebec the Com-
:f S, ote, Teh appointed directly to trusts, such as as.
llle Co'nl)an h erefore, Mr. Stephens will act on behalf of

tey, § N all such cases, the Company assuming
Whicy, y lity ang reliability in regard to any estate

Adgg,, . P1aced in his hands.
€83 ¢,

“Mmunications to

W. BARCLAY STEPHENS,

W&fgt Street, P@'nuu.. Que.
Rﬁf CANADIAN PACIFIC
LWAY comMPANY

fop The
d .
%ﬁg hllf.;:Trentloned dividends have been declared
8 L 128K tigg 1, 0ded June 30th, 1697, On the Prefer-
Th:‘é Par ce‘ﬁl‘ cent. and on the Common Stock one
Lopg Je

Tea .‘:&‘t STJ“ Stock Transfer Books will close in
b“ok. New y, on Friday, 27th August, and in Mont-
Wil b 1o °Tk 0B Thursday, 9¢ Segtembet. All

:‘ﬁl‘d“"ants eropened on Saturday, 2nd Octaper.
t the e or ibou‘ € Common Stock dividend will be
.pﬁc{[u‘)’ﬂlng of tht 1st October to shareholders of record
y, € books in New York and London re-

d‘! Pre,
f fe
%t%hlbo%cm?:rnte Stock Dividend will be paid on Fri-
le ks a tpo sharehoiders of record at the closing
By os‘teet_ Lo Company's London office, 1 Queen
Tder of gondon, E.C,
the Boarq,
Moy, CHARLES DRINKWATER,

h Bth Augusg, 16897, Secretary.

THE Central Canada Fair opened at Ottawa
on Monday last, with all available space taken
and an increase of exhibits in nearly every de-
partment. The weather was cold, but has
since improved, and there are fair financial
prospects for the enterprise.

THe C.P.R.and G.T.R. are said to have
decided to reduce the winter rates for freight
from Montreal to Kingston this year. This
question was to have come before the board of
trade, as it was considered the former rates
were too high. The reduction being granted
without a request from that body, is all the
more appreciated.

A WINDING-UP order has been granted by the
Court in the matter of the Non-Magnetic As-
bestos Co., Limited, of Point au Chene and
Montreal, and a meeting of creditors is called
for the 28th inst., to appoint a liquidator
Mr. W. T. Costigan, recently insolvent, was
the chief promoter of this company, incorpor-
ated about a year ago, with a capital of $15,000.

WHAT may be termed an International Pa-
tent Convention, is to be held in Brussels, in
December next. United States Patent Com-
missioner Butterworth and Assistant Commis-
sioner Greely, are framing amendments to be
offered to the treaty existing among the leading
nations of the world, ‘* for the protection of
industrial property.” The United States in-
tends to secure, if possible, certain modifica-
tions of the present agreement.

Tue St. Thomas city council, at a special
meeting held last week, decided to submit two
by-laws to the vote of the ratepayers on Mon-
day, October 11. One by-law is to raise $10,-
000 to purchase the Ellison property for a city
hall site, and hold it until such time as the
city can afford to erect a handsome structure.
The other by-law is to raise $40,000 to purchase
the Idsardi property, corner of Talbot and
George streets, and erect a $30,000 city hall
thereon.

THE lumber mills of the Hull Lumber Com-
pany were burned to the ground on the 19th
inst. The loss will be somewhere in the
vicinity of $100,000, partly covered by insur-
ance. The mills are known as Hurdman's old
mills. They are now owned by a company, of
which the principal owners are Messrs. Buell,
Orr, White, Hurdman and Avery. The Ottawa
fire brigade gave valuable assistance to the
Hull brigade in confining the fire to the mills
where it started. The cause of the fire is not
known.

THE Master in Ordinary has confirmed Mr.
E. R. C. Clarkson as liquidator for the estate
of the John Eaton Company, of Toronto. The
Master gave his decision on Tuesday last. He
was very severe upon the bitterness shown in
this matter, and the appeals made to creditors
and the public through circulars and news-
papers. He considers that ** such a newspaper
war while the case was sub judice was improper,
if not a contempt of court.” Continuing, he
said : * Certain evidence warrants me disap-
proving in the strongest language allowable to
judicial utterances the attempted bargaining
about the court appointments of liquidator and
solicitor.” Adducing English cases the Master
decided to follow precedents which marked out
the person appointed interim liquidator as the
likeliest person for the permanent position.
He, therefore, had regard to the opinion of
Judge Robertson in appointing Mr. Clarkson
ad interim, and confirmed that gentleman in the
position. Opposing counsel asked for a stay of

proceedings, but this was not granted. Mr.
Clarkson refused to accept costs awarded him,
not desiring to burden the estate.

British Columbia

.Firms in Eastern Canada desirous of ex-
tending their business in the West should ad-
vertise in

(1] .
The Province ”’
(The Canadian Truth.)
Every Eastern business man should fol'ow
closely the great development of the mineral
and other rich resources of British Columbia.

“THE PROVINCE" is always bright
and thoroughly up-to-date. Contains every
week the reliable information you require.

ONE DOLLAR ($1.00) PER ANNUM

For advertising rates address

THE SECRETARY,
‘ THE_PROVINCE,”
Viectoria, B.C.

Or to Gray’s Advertising Agen Templ
Building, Montre’;l. & Sgency, Temple

Send 50 cts. for the Canadian
Yukon Map (colored), or $1.00
mounted and in waterproof cover

Self

Proving
Accounting

A system of accounts, self-proving in ever
particular, applicable to any bgsinessg, large o¥
small; is described and {llustrated in complete
detail in the Manual of the SeLF-PRrovING Ac-
COUNTING SYsTEM. By the methods it provides
all the vital facts of the business are gathered
into the general ledger, so that it becomes
a perpetual balance sheet, always up-to-
date and available at all times. Tiresome
digging after buried facts in order to show re-
sources and liabilities or profit or loss, is entirely
done away with. The dally labor of keeping the
books is materially lessened. Periodic inven-
torying and closing the books, and the terrors of
monthly trial balances, are entirely obviated.
Any bookkeeper after reading the Manual ma
le-am.;gs his books on the principles outline
Cloth, 828 pages, profusely illustrated. Price
$5.00, carriage paid. Descriptive circulars on
application,

ACCOUNTICS ASSOCIATION,
£62 West Broadway, New York, N.Y.

TORONTO STORE:

147-149 YONGE STREET.
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PROPELLER WHEELS

We have the greatest

variety of patterns
and carry the largest

Write

stock in Canada. .. .. for prices, etc.

The \\/, Kennedy & Sons,

LIMTED,
OWEN SOUND, ONT.

A ———

It will
Pay you

To be sure of
winter comfort by
using

OXFORD

Boilers ..
% Radiators

for Hot Water
or Steam,

%
j

They have proved a success in thousands of build-
ings in Canada and England. They never fail.

Don't experiment. We guarantee the capacity of
these famous goods for any building in any weather,

The bollers are powerful, easily operated and very
economical. The Radiators have the only perfect iron
to iron joint, and are made in a vast assortment of styles
and sizes,

Let us send you fuller details and estimate.
-

The Gurney Foundry Co., Limited,

TORONTO.
The Gurney-Massey Co., Limited, Montreal

Mercantile Summary,

THE Montreal Gazette says that a high
official of the company denies that the Domin-
ion Cotton Mills Company intends ** going into
the retail trade. The company will con-
fine itself to the wholesale business only."’

A MicuIiGaN bank failure was announced on
Saturday last. The First National Bank of
Benton Harbor did not open for business that
day. About $90,000 is due depositors, and it
generally believed that 75 per cent. will be
about as much as can be realized.

THE sturgeon fishing in British Columbia has
been very good in the river for the past few
weeks, and some of the nets have had big hauls.
The average size of those taken also continues
very satisfactory, and nearly every day several
weighing 600 to 700 lbs. each are brought to
dealers.

THE Victoria Times says that Victoria, B.C.,

-| is certainly one of the great shipping ports in

Canada. * During the month of August, no
less than 105 steam vessels, principally ocean
and large coast-going craft, docked at the outer
wharf, to say nothing of the large number
coming to inner docks.”

THE Rossland Board of Trade has been re-
organized. Arrangements are being made by
which the board will take an active part in
advancing the interests of Rossland and the
surrounding districts. There is said to be a
revival of business there. Preparations are
being made for resumption of work on a large
number of properties. The output of ore is
alreadyincreasing.

THE representative of an English refining
company is in Montreal with a view of building
for his company a full and complete refinery
for the purpose of treating linseed oils by their
process. It is said that 84 per cent. of the total
cost of imported English and 75 per cent. of
American oils consumed in Canada is sent out
of the country. This company, it is said, has
refineries at Buffalo, N.Y. ; Chicago, Ill. ; Lon-
don, Eng.

A NEw manager has been appointed by the
Dominion Cotton Mills Company, Mr. James
Jackson, who has been its manager for some
years, having resigned. His place has been
filled by the appointment of Mr. C. R. White-
head. Mr. Whitehead has been manager of
he Montmorency Cotton Mills. The mills in
future are to be under the joint management of
Mr. Whitehead and Mr. Leslie Craig, the latter
gentleman looking after the office, the manu-
facturing being attended tg by the new mana-
ger.

CusToMs collections at Nelson, Kaslo, Ross-
land, Trail, Nakusp and Waneta, a group of
British Columbia mining towns in Kootenay
and Slocan, amounted for August to about
$31,000. The figures are: Nelson, $10,086;
Kaslo, $6,684 ; Rossland, $6,339 ; Trail, $3,298 ;
Nakusp, $3,116 ; Waneta, $1,450. Exports for
the month were as follows: The mine, $675,-
189, including 4,353 tons of ore and 717 tons of
matte ; the forest, $2,066 : animals, $493 ;
manufactures, $5,796 ; total, $683,544.

IN the August letter of our Australian corre-
spondent, which left Sydney Aug. 16th and
reached Vancouver Sept. 1lth, is a passage
which we commend to the notice of Canadian
shippers of dairy produce. Describing the
steamer “ Warrimoo™ and her cargo on the
last trip from Vancouver to Sydney, he says:
*In the cargo of the ‘ Warrimoo ' was a ship-
ment of butter from the State of New York.
Part of it was creamery and part factory. It
was shipped in refrigerator cars by C.P.R.,

‘| save money. —An offer of compromise

transferred at night to the cool chambers of the
ship, and came over in first-class conditio®
The creamery is pronounced to be good, the
factory not quite up to expectations. It is 5° '
ing at from 20 to 25 cents per pound to the
trade, which is about four cents below l

make. The importers expect to do fairly welj
out of it. Where is Canada in this husines‘?

Tuos. W. CoLg succeeded Cole & Cook ®
October, 1894, in the painting and wall-p2
business in Stratford. Mr. Cole proved t0
easy going, and has never pushed his busit
He has besides almost always been slow par
This week he makes an assignment.

THERE are two assignments of traders ¢
Niagara Falls. One of these is made by Jo¥
E. Alford, retail grocer, who has been in bv°
ness a little more than one year. The othef
that of W. H. Behrens, who has'kept the
Rosli House since 1894, but was not abl®
been made by W. E. Sittlington & CO-'ﬂ
goods dealers at Sarnia. Mr. S. is the »
owner, and succeeded Kirby Bros. early’
1895. He owes about $16,000 and has a:nlﬂl
of $12,000. —— Geo. Gregory, sr., 53
owner, Midland, has assigned.

THE value of assessed property in the B“U,‘
Columbia town of Rossland is placed PY *
assessor at a million and a half dol
(#1,503,561). Itis thus divided:

ORIGINAL TOWNSITE.

Value ofland............ $697,867
Value of improvements .. 820,750

RAILROAD ADDITION.

Valueof land............ $316,321
Valueof improvements....118,623 14
Total, lands ... ...cvvevennnnnn .. 911239:31’
Total, improvements ...... Ceeees 50'00’
Mines (estimated)...... ceeeaan
(estimated) /ﬁ
$1,508

9’6
CORK-CUTTING is one of the few of Sl’:;d
industries that apparently remains unaff o
by wars, revolutions, Carlist plots, and 1 §
finances. * The largest output is fro® o |
province of Gerona, along the upper bor®” s |
which the Pyrenees range. The facwﬂn,iﬂ i
this district alone employ 10,000 persons: otgb’ E
Palamos having over 500 employees. a5 #
establishment is overshadowed by 2 0 Py
Cadiz, which handles cork from tree '© gs
sumer, and employes a total of 2,000 p:otb'
This firm is also engaged in the trade Orb"od
northern coast of Africa in the neigh?® I g
of the Strait of Gibraltar. The value 758
Spanish cork trade is upward of $10.0°
year.” L.
ACCORDING to a recent letter fro™ :‘JY d i
stock, the Anderson Furniture C"mpoff“r
that place, which makes a great variety 4 o i
niture, is actively busy. We unde"'s"a'n ﬂd.' ;
considerable quantities of their ﬁ!l’mwﬂy o
market in Great Britain, and that ‘l;e 50""
likewise to Australia, New Zealand a7 " ‘t"’
America. With respect to the compasy " . i

with the antipodes, the general m’f: de di"
forms our correspondent, that the * A"o:i
the colonies is highly satisfactory: t

other items respecting manufacturés Org’o
from Woodstock, we learn that the :
and Piano Co., which lately bought °% _ g5,
& Son, of Toronto, and employs 25 thef ’l'
building an addition 50 by 70 feet t© a7,
ready large factory, and adding c;;cto‘y o
offices. Another actively employ' ;08 & .
that of the Bain Wagon Manufacti®’ ave

which new departments and offices .
added. The firm of Hay & Co- D20 5, 8%
large brick building on the Norvylch . pif
are employing about 100 hands in ™ |
class furniture.

ailt 4 1
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SPENCERIAN PENS

RITE WELL WEAR LONG
ONCE TRIED ALWAYS USED

Samples sent on receipt of
Teturn postage — 2 cents,

Esvasusntp 1860

YOR IMPORTATION AND FROM STOCK
WE OFFER

WHXTING, Gilders’ Whiting and Paris

hite
ggé"A CLAY, various grades
MICALS ‘for Manufacturers and
Tuggists
Bl M SALTS in barrels and kegs
ULPH, OF LIME for Brewers

— ONTREAL AND GLASGOW,
H0DGSON, SUMNER & Co.
n offer to the trade special values in

Ty Goods, Smallwares and Fancy

A Goods.
;‘wé‘;?ts for the celebrated Church Gate brand of
7

4
St. Paul Street - MONTREAL
WHOLESALE ONLY.

Baylis Mfg, Co

16 to 28 Nazareth Street,
MONTREAL

%‘ Varnishes, Japans
lx\u‘@r‘y‘ Ols, | Printing Inks

~", &. | White Lead

EicZS?'c:J.e EFTubs

- Comﬁ;;ent
g P

Manufactured
y the

John Morrow
Machine Sorew
co., lnggrs;oll,

DOMINION

* Mills , Company.
1807

Cﬂmm

-=- 1897

e erer———
Whites, Greys,
Cks, Cantons, Driits,
"‘th » Grey Sheetings,
.row Sheetings, Pillows,
S, Piques, Yarns,
Prints, etc.

Dy,

Y
“KIIE THADE ONLY SUPPLIED

Mercantile Summary.

A LETTER from Sarnia describes the
new flouring mill of James King, whose
former mill was burnt about a year ago.
The new mill is on the old site, near Mr.
King’s own wharf, on the River St. Clair.
It is built four stories high, of white brick,
.and has the most approved machinery, in-
cluding a good bolting system, which
Mr. King says, after 28 years’ experience,
is the most efficient that he has ever used.
The mill appears to have abundant orders,
for it is running night and day. Another
Sarnia enterprise noticed & that of the
Bushnell Co., Limited, which is erecting
extensive buildings lower down on the
River St. Clair. A large number of hands
is to be employed there as soon as the vari-
qus buildings are erected and fitted for
the manufacturing of various grades of
oil from the Petrolia oil wells. This is
iutended to be, we understand, the largest
concern of the kind in the Dominion.

IN the town of Woodstock, N.B., the
ccmmercial traveller is called upon to pay
a license, to the injury of local retail and
Canadian wholesale interests. The mat-
ter came up before a meeting of the Board
of Trade on Saturday. H. Paxter Baird
n:oved a resolution that the board ex-
press disapproval of the tax imposed upon
commercial travellers representing whole-
sale houses, and request the Town Coun-
cil to consider the advisability of doing
away with - it. Ex-Mayors Drysdale,
Saunders and Mayor Hay all opposed the
resolution, contending that the commer-
cial traveller was rather a nuisance than a
convenience, and advising the merchants
of the place to get in the way of going
buying. James Carr, a large operator in
lumber and bark, seconded Baird’s reso-
lution.  His argument was that the tax
was imposed when other towns in the pro-
vicce did the same thing.  All other
towns had abolished the license, but Wood-
stock, and he thought this of itself was
evidence that the tax was not regarded as
in the interests of the consuming public.
Consideration of the subject was post-
poned till October.

Uron the demand of his mother, an assign-
ment has been made by C. W. Henderson,
dealer in electrical supplies, Montrzal. The
direct liabilities are $8,327, about half of which
is due to his mother ; indirect liabilities $2,186.
——A family wine and liquor business carried
on under the style of the Bodega Wine Co., at
Montreal, by C. E. Dawson, has been closed
up by the assignee. Sundry creditors are
interested to the extent of about $8,000.——O.
Themens, grocer, Montreal, lately reported in
trouble, is asking an extension spread over
twelve months.—H. Pepin, baker, of the same
city, has compromised liabilities of 92,000 at
25 cents.——J. P. Lanoie, a dry goods retailer
in the St. Louis suburbs has assigned, owing
about $7,000. He was assisted to start busi.
ness in 1898 by his father, but was burned out
in 1895, when he compromised at 60 cents —
A Montreal contractor, Etienne Robert, has
gone into insolvency; he shows nominal assets
of $7,970 to pay liabilities of $8,690.— Two
smail grocers of the same city, have also as-
signed, A. J. Toupin, owing $1,500, and J. A

Dupras, owing about $1,000.

COLLECTION OF ACOOUNTS A
SPECIALTY. ’

® TANDARD

MERCANTILE AGENCY
of Toronto, Limited ... ...

Capital Stock ..................... . fvern
Sugscn‘bed
Raid UP i

Special Rates to Wholesale Marchants.
Write for terms 60 VICTORIA STREET,

themselves to the wholesale centres and’

and references, TORUNTO

The Standard of the
Dominion

El Padre
-NEEDLE
Gigars

Sold Everywhere !

b =2 9

5. Davis & Sons.

ichmond

Straight Cut

~(igarettes

16 CENTS PER PACKAGE

Cigarette Smokers who are willing to pay
-a little more than the price charged for the or-
dinaty trade cigarettes, will find this brand
superior to all others.

V%N

ALLEN & CINTER,

RICHMOND, VA, - -

2
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WYLD, GRASETT &
~=DARLING,

SOLE AGENTS FOR
CANADA FOR ' .

Messrs. Wm, Ewart & Son, Limited,

[NEN MANUFAGTORERS

BELFAST.
A Fine Assortment of

their gooods in
the Warehouse. . . . .

WYLD, GRASETT & DARLINS,

TORONTO.

E" ' :1|l'-‘ »

GRAND OPENING OF

The New Single Arch Steel Bridge

Over the Niagara River at Niagara Falls.

THURSDAY, FRIDAY and SATURDAY, SEPTEM-
BER 23rd, 24th and 25th, '97.

Three red letter days in the history of THE ‘GRAND
TRUNK RAILWAY SYSTEM, when this grand
achievement of bridge-building will be formally opened
to the general public.

EXCURSION FARES will be granted trom all points
on the whole System, Chicago, Toronto, Quebec and
Portland, and a grand programme of amusements will
take place on the whole three days, and on the evenings
of September 23rd, 24th and 25th a grand illumination
of the BRIDGE and River. Some of the finest bands
of both countries have been engaged for this occacion.
Programmes, giving full details of this magnificent aftair,
which is expected to excel anything hitherto in this line,
will be issued in a few days. The whole affair will be
under the supervision of an expert manager.

Toronto Offices: 1 King St. West, Union
Stati-n, North and South Parkdale and Queen
Street East.

The

IBEX o SLOCAN.

—

Shares,
$30 per 100

Smelter Returns,
$85.51 per ton

SHARES

WILL BE ADVANCED TO $40 ON [0th MAY

Intending purchasers are requested to send in
their applications before the above date, as it will
be impossible to fill orders after at present price.
Applications should be sent to

LAUT, LEET & CO.
Temple Building
MONTREAL.

A NEW BOOK FOR CREDIT MEN

“ OREDITS, By W. H. PRESTON,
COLLECTIONS, AND  (Fresident of

THEIR MANAGEMENT?” gociation of
Credit Men.)
00

A Practical Treatise bﬂ an experienced and successful
Credit Man, of inestimable value to all Credit Depart-
ments, large or small. Among othersareimportant chap-
ters on: Necessary Qualifications and Characteristics or
a Credit Man; The Value of Signed Statements and the
Need of Co-operation; The Proper Use of Statements
with Court Decisions; Determining Lines of Credit;
Management of Collections by the House Direct; Treat-
ment of Slow, Doubtful, or Desperate Accounts; What
Credit Men May Do to Make Losses Less. Each subject

systematically divided and considered at length. The
work contains many valuable forms and blanks. Sent
post-paid on receipt of $1.50. Published by

The Lawyer = Credit Man, *¥ow'vorc."

Mercantile Summary.

TENDERs for the purchase of $7,000 worth of
general debentures of Collingwood are adver-
tised.

I~ 1888 R. J. Wilkinson, dealer in dry goods,
shoes, etc., at Essex Centre, assigned. In the
following year he moved to Windsor, and
opened a store in his wife’s name. Since then
her stock has been mortgaged to his principal
creditor, and the mortgage is being foreclosed.

THE dry goods business of T. A. Mara at
Hespeler was bought in 1893 by A. G. Lang,
who paid $400 cash, securing the balance by
giving a chattel mortgage of $3,000. Although
this sum has been considerably reduced, Lang
has been obliged to assign. Assets and liabili-
lities are about $2,100.

A SPECIAL committee is at work revising the
charter of the city of Montreal, and it has
decided to appoint two outside lawyers to co-
operate with the city attorneys in revising the
charter. A report from the Charter Committee
was to be submitted for the consideration of the
members of council at a special meeting last
Thursday.

THE St. John's, Que.,, News, which was
established in 1848 by the late W. W. Smith,
will celebrate its golden jubilee next New Year’s
Day. To commemorate this and keep pace
with its growing business a Campbell ** Cen-
tury " two-revolution press has been ordered
and the plant will be put into shape to accom-
modate a growing business.

THe New York agents of the Bank of Mont-
real received on Monday last from the Cariboo
Hydrauling Mining Companies of British Co-
lumbia a cone of gold worth $61,987 and weigh-
ing 3,606 ounces. Itis to be delivered to the
Assay office for treatment. This is the second
shipment from the company's mines this sum-
mer, the first having been a clean up of $70,921
in July, as we stated at the time.

ResipeNTs of St. Henri, near Montreal, have
voted on the by-law providing for a $20,000
loan by that municipality to the Moseley Shoe
Leather Company, in consideration of the
establishment of a tannery in the city. The
vote stood 125 for the passage of the measure
and 25 against. The assessed property valua-
tion of the voters was in favor of the by-law by
$300,000 excess.

WHEeN the Children’'s Endowment Associa-
tion, of Minnesota, went into the receiver's
hands in 1894 the assets were inventoried at
$150,153. Since then Receiver Lane has col-
iected over $147,000, and made two dividends
to members of twenty per cent. each, amount-
ing to $100,000 on claims filed for $250,000.
There remains about $40,000 in the receiver's
hands, with receiver’'s and legal expenses yet to
be paid.

TuE sheriff is in possession of the stationery
stock of A. W. Biddell & Co., of Vancouver,
B.C., on a rent claim of $630. The firm have
been slow in meeting their bills for some time
past. — L. Nadleman, general dealer at
Steveston, has been carrying too large a stock
and granting credits too freely. This has led
to his assignment. — The Milwaukee Brewing
Company, Ltd., of Victoria, is in difficulty, and
the sheriff has possession. Several changes
have taken place both in style and ownership,
and they have never been successful.

THE dinner to be given Sir Wilfrid Laurier
by the Toronto Board of Trade is creating great
interest, and the decision to substitute this
form of welcome for one having a strictly party
meaning is generally welcomed. The Premier

and ILady Laurier visit Toronto as the guests
of the board, and the city council joins heartily
in the reception. Seats for 425 diners, and 600
gallery seats for ladies and men, have been ar-
ranged for on the night of the dinner, October

‘6th. Tickets for the dining tables, purcha.sable

only by members of the board at $3.50, will be
on sale upon Tuesday, at 10 a.m., at the secre-
tary’s office, and if any are unsold next day.
members may purchase them for their friends-
The cost of gallery tickets is fifty cents each
for ladies, and one dollar each for gentlemen.

A case in which John Dill, a Toronto cus-
tomer, sued the Dominion Bank for some $16.-
000, deposits and interest, has been before the
Superior Court for some days. The bank
claimed that Dill had withdrawn by chequé
some $10,000 of the money, but this he denied-
There had been grave irregularities at the
Esther street branch of the bank, where the
deposits were made, and its manager dismissed
therefore the directors desired to effect ap
equitable settlement. So they made an offer
to treat the account as a 4 per cent. savings
bank account, interest to be computed half-
yearly until 1892 and yearly afterwards; the
bank to get credit for or deduct the twO
cheques, one of $3,000 and one of $1,000, but
not to deduct the cheque for $5,000, and t0
allow besides $400. Or the bank would paY
the sum of $12,000. The plaintiff to be entitled
to elect between the sum to be ascertained bY
computation and the $12,000. This settlement
was accepted and the case withdrawn fro®
court on Tuesday last.

A coNVENTION of the Dominion Cigar Man¥”
facturers’ Association was held in Mont
this week. The association took action in €09’
nection with the passage of an insolvency 1a%'
in the shape of the following resolution, whi
was carried unanimously: * The Dominio?
Cigar Manufacturers’ Association, now in 565
sion, wish to place on record their strong 89
unanimous conviction of the necessity ©
Dominion insolvency law ; and would urge the
Federal Government to enact such legislati"n
at the next session of Parliament.”” The 0"
lowing gentlemen were elected officers of the
association for the ensuing year: Mr. M. ¥
Davis, honorary president; Mr. J. Bruc®
Payne, president; Mr. Otto R. Brener, first
vice-president ; Mr. Michael Hirsch, Sec?n
vice-president; Mr. W. G. Reid, third V‘oc:
president; Mr. R. D. McDonald, treaS“fer'
Mr. G. A. McGowan, secretary ; Messrs. -
Grothe, J. M. Fortier, George Milligan, execﬂ'
tive committee. After the association had
journed the members enjoyed a drive aron?
the mountain, visiting various points of inte
in the city.

INGHOOD

pe
Tenders are invited for the purchase of $7.000
bentures Town of Collingwood, as follows:
First—$2,000 under authority of 47 Vic.
Ont. Stat., repayable Dec. 1, 1916. &
Second - $5,000 under authority of 54 Vic- Cap
Ont. Stat., repayable Dec, 1, 1919. cent
All to bear date Dec. 1st, 1897, interest at 5 pe:Blf‘k
payable half-yearly, on 1st June and December: a
of Commerce, Collingwood.

-

Cap- o

o00d
Successful tenderer to pay at par in C°“|ngw
and cost of forwarding Debentures.

100
Whole to be issued in seven Debentures of §
each.

-
Tenders will be received up to November 43

1GBT: .
A. %oléﬁ,rreasutef

Collingwood, Sept. 22, 1897.
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Mercantile Summarv.

A Bonug by-law granting $35,000 to the
Montrea] ‘Transportation Company for the
er.ection of an elevator has been carried in

ngston.

A.RGENTINA is not pleased with the tariff
Policy of the United States, and in a revision

the tariff the Jesser republic strikes back at
in: larger one. The new Argentine tariff will
on :‘:lse the duty 50 per cent. on goods not now

e free list and 15 per cent. on the free list
Productg. .
Tnt HREE years ago and more, Gordon and Mc-
¥re, dry goods dealers, Wingham, dissolved
partnership and divided their stock. At that
m‘:;QCh was supposed to have a surplus of
g than $2 099, Now Gilbert McIntyre is in
'Wboc?lty' and assigns to his principal creditor,
IS preparing a statement.
SSIGNMENTS in Ontario include those of
2 Sma]j, shoemaker, and Archibald Irvine,

Jo

1

v:"Yman. at Grand Valley ; Wright G. Smith,
Bessmaker, Woodslee; E. P. Watson,
Utcher,

e Newmarket, W. J. Quesnel, hotel-
Per, Mattawa; W. T. Moore, shoemaker,
§°dvil]e; Daniel S. McLellan, grocer, Erin.
OME of the real estate belonging to the

M:q“e du Peuple was to have been sold last

u‘?a)’, but it was all withdrawn to be sold in
.U on the Premises, except a farm at Cote
Bitation

Ston ) T‘his property, of 32 arpents, with
v © building, went to Messrs. J. O. Ville-
and Roy for $30,000.
‘zati((::b came on Wednesday of the demoral-
agrar OF freight rates by rail and lake from
Centr:l to St. Paul. First, the Wisconsin
o Road and the Great Lakes Steamship
Py P20V reduced the rates from Buffalo to St.
shi, ~ PE€rcent. Then the Northern Steam.
thp 1o Pany made the same rate. The An-
-10¢, Union Transit Company, Western
"’ere?; COmpany and the Soo Line managers
Cut . et yesterday to consider whether the
thoulq met.
m Hii Ff"e Underwriters’ Association held its
Thype 1@ Quebec city on Wednesday and
Aty 2y of this week. There was a very full
°°mp;::ce of general managers of fire insurance
ver tilies' As. the gathering was not to be
done o, last night, particulars of what was
One COmn“Ot F)e given. But it is known that
Wity % pany. In the association was dissatisfied
On graimethlng in connection with insurance
‘h’%te: at Winnipeg, and it is said to have
In i ®d to leave that body.
Opepey POSSible that a butter trade may be
for .~ “1th China and Japan. A cable order
D%in-mal shipment was received by the
ap,, lon Departmental authorities not long
Pagy, Utter for the eastern market must be
Tecen y“‘ Sealed tin cans, and Prof. Robertson
ey B !Mported from France for the Depart-

0 g 8riculture a machine for filling cans
be 0g them,

.

THE Imperial Life Assurance Company is
opening a branch in Winnipeg, with Mr. J. s.
Wallace as general agent.

It has been decided by the Toronto Electric
Light Company to make a further issue of
$600,000 stock. Shareholders can get it at
par at the rate of three new shares to seven old,
if of record October 10th, and 10 per cent. to
be called up December 1st. The subscribed
capital of the company will then be $2,000,000,
and the paid-up capital $1,450,000,

WE note in this column the following quota-
tions of bank shares on the Halifax market at
21st September, which came too late to be in-
corporated in our stock and bond report this
week : Bank of Nova Scotia, 205 to 212; Mer-
chants Bank of Halifax, 174 to 178 ; Union
Bank of Halifax, 145 to 150; People’s Bank,
102 to 106 ; Halifax Banking Co., 145 to 150;
Bank of Yarmouth, 112 to 116; Commercial
Bank of Windsor, 118 to 117.

THE tobacco’and cigar men at their meeting
this week, resolved to ask the Government that
a duty of 10c. per lb. on raw leaf tobacco be
collected upon ‘standard weight, also that a
rebate be made on the 14c. per 1b. now paid on
the clippings from this tobacco which they
may desire to export again; and that they be
allowed, if working imported tobaccos solely, a
rebate of 10c. per lb, less ten per cent. on all
leaf cuttings containing no stems, when ex-
ported from Canada. Discussion as to a label
was held over, but reference was made to ** the
growing prevalence of smuggling cigars and
tobacco along.the frontier of Canda,” and to
the fraudulent practices carried on in the way
of substitution in the cigar business.

CaNap1aN manufacturers and importers are
most accommodating to persons who wish to
make experiments in retail storekeeping. Young
men or old, men on salary even, whose children
can wrap up parcels and whose wives can
* keep store,” find it easy to obtain a stock of

goods, whether they understand business or
not. A. J. Allaire, of St. Guiliaume d’Upon,
was a clerk in a shop. He began for himself
in 1894 on a trifling borrowed capital. Within
little more than a year he got into trouble,
and asked for a compromise on liabilities of
about $4,000, at 42} cents on the dollar. Of
course he got the settlement and of course he
recommenced. He is again in hot water and
has assigned.—— Another case in point and
another very brief business career is that of J.
F. Martin, of Sherbrooke, formerly time-
keeper in the employ of the Jenckes Machine
Co., who started a boot and shoe store only
last fall. He found it easy to start, but making
money was a different story. A demand of
assignment has been made upon him by the
Ames Holden Company, and he offers 30 per
cent. on liabilities of $3,380. Not a small
figure, this, to pile up on credit in less than
twelve months. .

STOCKS IN MONTREAL.

MoNTREAL, Sept. 22nd, 1897.

This machine will soon be . . Qg
West ¢ R s - - A e E§
Oy O be put into operation. H i . @ 6 438
. ond . . Stocks. a g 3 K] ® 1Foo
%c’dent' Ay last representatives of various Xio | 5|3 | 5 (582
'{:h% prmsumnce companies met in Montreal. EA ) E el a |<ES
esent we : —_
Tayg) were Mr. F. F. Parkins, of the
s Messrs I inhhaed amd T ooeelt .1 | Montreal ......... 7 2 Pt
g ¢ Messrs. Hubbard and Russel, o the | Somteee Rt I B Wl W
Uary, . MoISOnS...ccveeeeeferrenrvntorearenns 205 | 192 | 170
Wfae Ntee; Mr. G. A. Roberts, of the Toreate™™ 984758178 | 240 | 233 | a0
Ontario. Urers’ ; My, A. L. Eastmure, of the | Jacques Cartler|........ s ool J
Aeciger, o Elmo, of the Canadian Railway | Herchants i 2| 1o
M, Grige -0+ Mr. F.F. Rolland, of the Octean ; | Union
M Tiffip of R M. Tele;
LA the Employers Liability, and | Rich.&
:fthe ':{“dSOD. of the Canada. The object S";‘O new
"!ven g wag to get something done to | Gas ...... 194| 193 | 780 | 1 1 183
t ¢ . g 8 i d 768 73 | 3340 | 7 |
;""ntraq :;cuttlng of rates, because there is no Ehl.;accrggtkg’ngs. K 1(5)?
Q 0, : s N.W, d pfd. el | 56R 53 [
N the Unitedng the companies such as exists BGY;'TI;;““.P 153
Stay, States. It was decided to pre are | Mont. 4% 800K .coe.e vt fe v e
e prep:

e,
be pr%nft of what was needed, and this will
3t a meeting a ortnight hence.

* Closing prices.

Debentures.

Municipal Debentures bought and sold, also
Government and Rallway Bonds. Securities suitable for
Investment by Trustees and Insurance Companies and
for Deposit with the Government, always on hand.

GEO. A. STIMSON & Co.,
9 Toronto St.

Toronto, Ont,

P AI". GAMP EE'.I., .‘;ssignee; Liquidator.
CAMPBELL & CAMPBELL,

Accountants,
OrricEs—Room No. 206, McKinnon Building,

Paur CAMPBELL. Melinda Street,
Ww. CampBELL. (Tel. No. 50.) TORONTO.

Headquarters

For

Engineers’

And

Plumbers’ Supplies
©C0000C 000000

Heintz Steam Saver

Homestead Valve
Q000000000000

Write us about them. They're Money Savers,
and sent on trial.

The James Morrison Brass Mfe,
Company, Limited,

TORONTO, ONT.

T

THE IMPERIAL

LIFE ASSURANGE CO,
OF CANADA . . . ,

INCORPORATED BY SPECIAL ACT OF THE
DOMINION PARLIAMENT,

Capital—One Million Dollars.

CHIEF OFFICE,
TORONTO, CANADA,
Deposit with the Dominlon Government,

$242,200.00, being the largest deposit made by
any Canadian Life Insurance Company,

PRESIDENT,

HON. SIR OLIVER MOWAT, P.C., 6.C.M.6.,

Minister of Justice of Canada. Ex-Premier
of Ontario,

This Company issues Policies on all the approv-
ed plans of life assurance and annaities.

Policles world-wide and unrestricted from
commencement.

G teed Cash Surr
Paid-up Values.

Policies AUTOMATICALLY NON-FORFEITABLE

after three years,

F. G. COX, Managing Director.

26 King Street East, Toronto.

, Loan and
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uxfer Prisms

are the latest device
for . . .

LIGHTING

dark stores and
offices

| BY DAYLIGHT

; For full particu-
lars and estimates
write to

Luxfer Prism
comp,y| Limited

TORONTO.

King Iron Works,

Buffalo. N. Y.

58 Yonge St.,

.Marine Engines..
&= Propeller Wheels

Aud their excellence is acknowledged all ov
the lakes. Write for Prices.

l471F§CNTST EAQTTORU NTU

| THUMAS WEST,

HOBERT MU (LAIN

' Stove Boards

Crystallized, ]apanned Stencilled and
mbossed.

Elloxrs
Patent Stove Pipes and Dampers

Good assortment.
Please write for prices.

M. & L SAMUEL, BENJAMIN & co.,

TORONTO, ONT.

ACCOUNT
BOOKS.

ALL KINDS ON HAND
Special Patterns made to order.
BesT QuaLITY—CLOSEST PRICES.

w« BROWN BROS, -

Manutacturing . Toronto

Stationers,

SLOCAN

Dividend Paying and
Producing Mines.
XYY X Take a Block of Each

The “Goodenough.” 4 dividend payer—
A splendid investment, where security is desired.
Likely to advance at once.

The “Jackson.” A dividend payer—Shares
in this mine will return a high rate on purchase
money.

The “Tam O’'Shanter.”

Investigate this.

Write or call.—
Has shipped several cars of cre.

We have a fourth. A dividend payer. Com-
manicate. We confine ourselves to the Slocan dis-
trict and handle stocks only in shipping and divi-
dend paying mines. Those baving funds for invest-
ment are invited to correspond.

LAUT, LEET & CO., Financial Agts.,
Temple Bidg., MONTREAL.

(3 22 %2%2%9%22%9%9%2%9%2 " ¥
¢ Going to Retire?
' Want to Sell Out ?

If so, say so in the MONETARY TIMES.
reaches the most likely buyers.

. §
VYV VYV

N

LiMiTED

TORONTO, CANADA

-~ Distillers

Manufacturers of

CANADIAN
RYE

WHISKEY

Aged Whiskies from 4 to 8 years'
_old a specialty.
PRICE LIST ON APPLICATION

Wm. Parks & Sov

ST. JOHN, N.Br
COTTON MANUFACTURERS

AaeNTs—]. SPROUL SMITH, %Wellmgtons‘u”i
Toromo DAVID KAY, Fraser Building, Mon »
‘W arps for Ontarlo.

JOHN HALLAM, Toronto, Special Agent for
Mills —New Brunswiek Cotton Mills, s
John Cotten Mills.

L. COFFEE & CO.s
Grain Commission

Merchants

THOMAS PLYNN.
JOHN L. COFFEE.

412 Board of Trade Buildi®é,
Toronto, OB

The General Annual Meeting of the
Shareholders of the

»BRITISH AMERICAN BUSINESS COLLEGE W"

Limited. will be held at_the office of Mr. Ca;“
Scatt Street, Toronto, on Tuesday, the 5th Octobl,
10'am., for the purpose of electing directors D"d(ftge
iacth:ig other business of the company. By order

oar:

t.
EDWARD TROUT, Preside®
Toronto, Sep. 23, 1897. ____/

Direct Connected
Generator —e————o-

15, 35 and 50 k. w., also

Motors and Generators

rom § to 100 k w.
Bipolar. [ N N ]

Also full line of
Eleotric Light and
Power Equipments

Toronto Electric
Metor Co. 103.105,107, 109
ABELAIDE ST.W., TorRONTO

R.E.T. Pringle, 216 St.
James St., Montreal, P.Q.

-

ALL TYPES AND SIZES OF

MINING * PUMPS

‘THE NORTHEY MFGC. CO., Linited, TORONTO. Ont.

T 5 e
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ESTABLISHED 1866

W MOETARY TINS, TRADE Review

And Insurance Chronicle,

With which has been incorporated the INTERCOLONIAL JOURNAL OF
ComMERCE, of Montreal (in 1864), the TrapE REVIEW, Of
the same city (in 1870), and the ToroNTO
JoUurNAL oF CoMuERCE.

Issued every Friday morning.
. SUBSCRIPTION—POST PAID:

B::lwun SuBsCRIBERS « . . . . . $2.00 Per Year

Tisy “ 10s. fd. Sterling Per Year.
$2.00 United States Currency
10 Cents.

Book and Job Printing a Specialty.

é"!llmm “
XeLy Corigs .

- - - -

PUBLISHED BY THE

“miﬂlHY TIMES PRINTING COMPANY OF CANADA, Limited,

DW. TROUT, President. ALFRED W LAW. Sec'y-[reas.
Office: 062 Church St., cor. Coust

:'s“‘ﬂuo,.&q { Business aND EDITORIAL O¢rGes. 1392

PRinTiNG DEPARTMENT. 1485
\
TORONTO, FRIDAY, SEPTEMBER 24, 1897.
’\’.""'Q

THE SITUATION.

cury An unexpected change in the. silver pl:oblem has oc-
of 1; - France proposes a free coinage of s:_lver at a ratio
th Yto1 of gold. The Bank of England, in a letter to
= Lhancellor of the Exchequer, announces that it is pre-
Pareq ¢, hold to one-fifth of the bullion held against its

€ .iSSUe, in silver, “ provided always that the French
?t“&t 1S open to the free coinage of silver, and that the prices
The ich silver is procurable and saleable are satisfactory.”
oq :j‘mkslas if there was an understanding with France

a le Subject. The condition attached by the Bank of
T gand to the increased use by it of silver, is important.
DEiCe an]f Is willing to try.the.exper%ment. of faising the
ang tl;’fSllver, and if its action, in conjunction with France
. ¢ United States, did not have that effect, the experi-
Sary Would have failed, and all par_ti.es might find it neces-
cma}’ Tevert to their present condition. To make success
etes:’ the co-operation of Germany Yvopld seem to be
the eary » the first cause of the depreciation of silver was
the, ODetization of that metal by Germany ; other coun-
ity riOllf)wed the example thus set, and silver having lost
they, S1pal use, became a drug in the market. Under
Pro, du(?:TCUmstances, the continuance of even the ordinary
g ., o0 of silver would have been an overproduction,
the rogn to this cause was superadded a great increase in
the uct of the mines, at lower cost, the whole stock of

orld’s silver came to represent an immense sacrifice.

D&rt'ltf) the plan suggested by France and endorsed, in
Moy, Y the Bank of England, be carried out, the silver

!blye{)n “nt will not stop here. The next step would prob-
I“dia ? 10 reopen the India mints to the coinage of silver.
thsiu S suffered enormously by the decline in the pur-

o 8 Power of her silver money, and in this way she has
lowey - the victim of a fashion set by Germany and fol-
Ungypy ) Other countries. If China, which uses large
a " .s°f. silver, would consent to coin it, her power of
Svap i ' s quite sufficient to solve the silver question,
m%t, ®many should refuse to join the present move-
l’lppe “ What has been done so far, the unexpected has
By , > and strong and even angry protests against the
f°\‘cgs a Y rend the air of England ; but against the great

lﬁas, oW in action, they may, for the present, be power-

i The Rovernor of the Bank of England seems to hint

a fixed price for silver when he speaks of a satisfactory
price to buy and sell at. But who is to undertake to buy
all the silver offering at a fixed price, as the bank is now
under an obligation to buy gold ? If the Bank of England
and the Bank of France were to act in conjunction with
some buyer, in the United States, the result would be
a dangerous inflation, in which prices would go upat a

bound, to be followed by the inevitable collapse. But such -

a scheme as this cannot be in contemplation ; the steadying
of the price of silver must be intended to be left to depend
upon the natural effect of the restored demand. Whether
such steadiness can be procured in this way the governor
of the Bank of England has an undefined doubt, which, in
case of necessity, he would convert into a harbor of
refuge from the consequences of what would, in that case,
have proved to be a mistaken policy.

Though the United States, as a silver producing coun-
try, is greatly interested in the restoration of silver to its
former place in the currencies of the world, precisely what
part she would play in this move has yet to be shown.
The so-called currency reformers of the Republic have, for
the most part, schemes of their own, which look only to
their own profits, chiefly from a paper currency secured in
a way which experience, in their own country, shows to be
inadequate. That experience the present generation has
almost forgotten ; but the danger of reversion to a state of
things in which, down to 1846, $200,000,000 of bank
paper had become absolutely worthless, cannot be great.
Still, reversion to a system of small banks, with an un-
secured circulation, would do it. Much of the opposition
to silver in the United States, arises from the fact that it is
capable of competing with small bank notes, which some
currency reformers would like to issue at will, without
giving security as at present. But as the major forces of
the Republic are the real interests of the nation, as a pro-
ducer of silver, no real set-back to the present movement
in favor of a restoration of sil er to its old monetary posi-
tion need be looked for, in this quarter. Though it be pos-
sible to refer to another country where such a system, less
the small bank feature, prevails, it would not do to jump
to the conclusion that conditions have so changed in the
Republic as to make its adoption there either desirable or
safe.

The Attorney of the United States has at last, after
long and careful consideration, given his opinion on the
question whether goods coming from foreign countries,
directly, through Canada into the United States are subject
to the discriminating duty of 10 per cent. His decision
that they are not, may or may not be accepted as final by
the rival railway corporations, in whose favor the law
was altered. In the meantime, the authority of Attorney-
General McKenna’s opinion will prevail. The question is
one of the interpretation of the statutes, which, in the
opinion of some, conflict; but the Attorney-General is of
opinion that there is no conflict, but that each of these
statutes standing alone has its own independent purpose.
This is just the state of facts in which the acute minds of
corporation lawyers love to revel, and the chances are that
they will advise the corporations in rivalry with the Cana-
dian Pacific to appeal against the decision of United States
Attorney-General to the United States courts. That is the
usual course in such cases; here, where all is not clear, whera
technical difficulties of construction admittedly exist, these
corporations will not be without temptation to act upon
that advice. Congress is the ultimate arbitrator in all
cases which involve questians of public policy; but it is
not at all certain that Congress, with its eyes open, could
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be induced to make the discrimination apply to foreign
goods in bond passing directly through Canada into the
United States; for while some railway companies would
favor this course, others find the operations of the Canadian
Pacific favorable to their interests, and distinctly say so.

All parties are to be congratulated upon the decision,
which is practically unanimous, to make the welcome of
Sir Wilfrid Laurier, to Toronto, a non-partisan instead of
a partisan demonstration. This will, of course, not be
construed as a general acceptance of the whole programme
of the Government. It means that Sir Wilfrid, while in
England, well and worthily deported himself, as the repre-
sentative of Canada, and that the country is proud of the
figure he made. A mere partisan reception and entertain-
ment, in the chief city of the chief Province of the Do-
minion, would have been a woeful belittling of the occasion.
Party preferences and party dislikes, we can understand,
but both would have been entirely out of place in welcom-
ing Sir Wilfrid to Toronto, after his return from the
Jubilee celebration. ~All that remains to be done, to make
the reception and entertainment what they ought to be, is
to secure that no discordant note be heard at the festivities,
and to remember that subjects on which political parties
differ, be on such an occasion, in good taste and social
propriety, tabooed. The Board of Trade may be relied on
to do its part; the city council would, doubtless, worthily
perform its part in the formal reception.

A decision has been come to by the Government of
Ontario not to permit alien American laborers, unless
domiciled or resident in Canada, to work in the lumber
woods of the province. This is a reciprocation of disabili-
ties, such as, speaking generally, obtains with some ap-
proach to universality, in Europe. It isnot a desirable
policy, and except in the way of reciprocation would never
have been thought of, much less sanctioned, by any Gov-
ernment in this country. Under the actual circumstances
it will be necessary to find what constitutes a resident of
Canada, and when a person can be said to be domiciled in
this country. Domicile is the place where a person
makes his home, though he need not necessarily
have any intention to acquire citizenship in the country in
which he is domiciled. If a man has been in a particular
country for some time, say a month or six weeks, he is said
to have resided there for that time. The question may
arise, and in fact must arise, whether Americans now in
the lumber woods of Canada, having gone there with the
intention of remaining there all winter, are not residents of
Canada; and it will probably be decided that they are.
If so, the effect of the order-in-council will be not to send
back laborers now in Canada, but only to prevent others
going into the woods. Domicile is not so easily acquired,
and we are probably destined to hear little of this qualifying
condition.

In time for the winter cut the Ontario Government
decides not to make it obligatory on timber license holders
the manufacture of the logs in Canada. Cousiderable pres-
sure was brought upon the Government to induce it to
come to a different decision. It is understood, however,
that the present decision is to affect only existing licenses;
these will expire next April, when the question of future
policy will be open. What will" the Ottawa Government
do in the premises is still an unsolved problem. If we may
judge by indications, it will do nothing. Close politi-
cal friends, if not agents, of that Government have, for
weeks, been urging objections to a policy of retaliation
against the United States for the $2 duty on pine. The

hints thrown out that the Ontario Government ougbt t.o
step into the breach, have failed of their purpose; and it
looks as if there would be neither compulsory manufactur®
in Canada nor retaliation. ‘

Once more the eternal seal question crops up; ttfe
several Governments interested have agreed to ascertail?
whether seal life is really threatened with destruction.
enquiry will go on at Washington..

BANKING RETURN.

We give below a condensation of the figures of the
statement of Canadian banks for the month of August:
It is compared with the bank statement for the previous
month, and shows capital, reserve, assets and labilitiess
average holdings of specie and Dominion notes, &c.

CANADIAN BANK STATEMENT.

LIABILITIES. ”
Aug, 1897. July, 1855
Capital authorized. . ... ...ueeeenenn.. §73.058,684  § 72,9586
Capital paid UP..c.vveereeirnernennn 61,959,547 61,952,199
Reserve Funds ... c..oveuenennsns e 27,070,799  27.070.7
Notes in circulation ......ccoveenen.. $34,454,386 1532,709-475
Dominion and Provincial Government os5
AEPOSIS  +euvvrrennrnaaaanaaenns 6,637,438 6,736,707
Public deposits on demand .. . 14949375 72,6007
Public deposits after notice............ 135,068,821 132,498
Bank loans or deposits from other banks 648
SECUTEA .o.vevsnnnninaieeneass 100,000 132,
Bank loans or deposits from other banks 53
UNSECUTEd v ennernenanensesns 3,858,637 3,289,
Due other banks in Canada in daily 03
DAlANCES +vvvrrrnraennnneneneens 126,619 247,77
Due other banks in foreign countries.. 360,692 292'341
Due other banks in Great Britain..... 2,116,546 19815
Other liabilities.. ...coveeeerirnnnnen. 359,491 JL ~
Total liabilities ... ....eevneenne. $255,082,070 $2609903"
ASSETS. )
SPECIE  +vvrereranananeneeananannen $8,724,780 98,532'39
DOmiInion NOtES. . .« v vveuveereennnss 17,613,363 16,6390
Deposits to secure note circulation.... 1,880,678 .377'0
Notes and cheques of other banks...... 7,909,618 6,356'215
Loans to other banks secured.......... 29 677 34'954
Deposits made with other banks........ 4,598,522 4,311,
Due from other banks in foreign 589
COUNEIIES. + e v eneenennenneneesin 27913770 22,7405
Due from other banks in Great Britain.. 12,249,663 11,9065
Dominion Govt. debentures or stock 2,767,379 2,794'099
Other SECUIties. .« «uve veeneensensen 27,356,818 26,8610
Call loans on bonds and stock........ 16,606,104 15,714
$127,750.372  $118,325
Current loans and discounts .......... 202,457,187 204.530’8
Loans to Dominion and Provincial 6746
GOVErnmMentS. ..o veveveeacens- ... 1,297,002 1,066,
Due from other banks in Canada in g10
daily exchanges ................. 165,951 23?’219
Overdue debts . .....vurererrnrnsernns 3,636,793 359555
Real €State. . .vvnnrenrerrenneennennen 2,047,917 2,045
Mortgages on real estate sold.......... 564,170 506’134
BARK Premises «« .« cv-vseensrsss 5641285 5638
Other aSSetS +vveveneneeenceeronnnns 2,345,074 226070
—_— —/‘
Total assets ....coeeeevrenernnns $345,805.354 SM
Average amount of specie held durin . 1
the OB« es e ®  gusze0 868 .
Average Dominion notes held durin,
the month. ... ... ereeeneeeenan © lossass 15887
Greatest amount notes in circulation 55,738
Quring MONth.....eueeereeeenrenn 34928862 33700517
Loans to directors or their firms ...... 6,678,798 < 711%™

In August last year there was an increase of $2, l’c
000 in bank circulation, which was thought remark? e
then, considering the low range of prices. This yea* tet-
increase over July is only $1,700,000 although there aré
ter prices for various articles of farm product now than t
Another feature that challenges remark is that whilé my
is heard of improvement in business as a result of 8
crops and better prices; while factory pay-sheets that 2
have seen indicate greater industrial activity in Can? of®
while importers say that retailers are buying with teot
freedom ; while grain is being bought for cash to an &%

Jrr—
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exceeding, at certain Ontario points, any year since 1892,
yet the bank returns show that current loans and
discounts are two millions less than in July
1897, and five millions less than in August,
1896. It may be that the September return will
show the improvement ; meanwhile it is impossible to
doubt that the indications to-day are all in favor of better
buSiness. The hopefulness of tone is a valuable feature,
and it is generally observable.

The extent to which economy of the people has con-
tributed, during tHe last few years, to improved commercial
Conditions should not be overlooked. Canadians have been
ving frugally, and the result of this thrift is seen in an
addition to their savings. In August last year the amount
Pf deposits in the banks was $188,415,000; in July, 1897,
1t was $205,000,000, and last month it had increased to
$210,000,000. The increased extent to which our banks
are making advances in the United States as a feature of
the return. Business is active over there, and they are

. Using $27.000,000 of our money, where a year ago they only

®mployed $15000,000. Call loans on bonds and stocks
ave gone up a million. This is hardly a result of the
Tecent “ boom * in stocks, the justifiableness or otherwise
of which is a matter to be demonstrated later.
81st August, 1896. [In thousands.]

Banks
Banks | Banks | j
Description. inb%):e- i:x ilr(i)(;l- ;3]:23 Total.
g . Tov's.
C?Pital paid UP tecevnanesonanaanans 34,819 17,790 9,611 62,220
Derculgnon ........................ 15,586| 10,052 5,871| 31,509
POSItS . ... i 97,272, 73,712! 29,136 200,120

C {:S. Discounts and Investments ....|116,128| 82,510| 37,146|235,784
I:oForeign Balances (Net), and Call

O SO 39,468| 24,694 9,612| 73,774
Legals..uurrrrnnnennnnnnns 7,714 5,068 2,637 15,419
S 3,.678] 2,988/ 1,663 8,329
Call Loans................ 4,462 7,499 1,257 13,218
w .............. 6,914| 12,524| 4,813| 24,251
81st August, 1897. [In thousands.]
Banks| Banks B?:ks
Description. n (in Onta-| o4her | Total
Quebec.| rio. | prov's.
\
Capj ;
c?};“?l Paid UP tunerienrinnanenn. 35,01617,297 | 9,646 | 61,959
Dep“ ation L., ..., 16,953 11,249 | 6,252 | 34,454
LoguatS  weenitiiiniiieiaiiaas 108,241/80,702 |31,668 (220,611

Casp ™ (Discounts and Investments. . .. 116,453‘133,557 37,533 (237,543

ANS .. iiiiiieereia s 51,329 35,061 113,870 100,260

Legals ........covveenes 8,5654! 5,527 | 3,632 | 17,613

Specie ....iiiiiiiiiinn.. 4,030\ 2,880 | 1,814 | 8,724

Call Loans .......cuvene. 5,390! 9,554 | 1,662 | 16,606

\r‘yestments .............. 7.944i17,061 | 5,117 | 30,122
Government Savings Banks ...... $48,460,000 '

ontreal City and District Savings
Bank

Lo ATk L, 10,252,000
Caisse d’Economie, Quebec .... 5,615,000
an Companies, 1896 .......... 19,000,000
-—— $ 83,327,000
Bank Deposits «....evviiiiiiiiiiinnnn.. 220,611,000
Total Deposits of all kinds «................. $303,938,000
GOVERNMENT CIRCULATION.
Small...oovviiererrnnrnrinnnnnnn,s $ 7,998,890
Large ...oovvieiinnnininiinnn. .. 16,545,250
$24,544,140

Gold held, $12,948,066, or 52.75 per cent.

MUNICIPAL EXPENDITURES.

Expenditures for municipal purposes have within re-

ng z']ears reached enormous amounts. There has been

of o oSt constant increase in the demand for the services
in div‘ed Municipality in directions where it could replace
‘dual or company service, and to meet this request,

ave bulldings and works ha\_re been constructed, or the. old

ndy ®en made more extensive. The industrial operations
Cted by the state, form, as a rule, a fair percentage of

-

the total aggregate in the community. The question has
naturally arisen, to whom should be given the advantages
incidental to the construction of these different municipal
undertakings ? There is no doubt as to who must bear the
burden of the expenditure in connection with them. Taxa-
tion falls entirely upon the citizens within the municipality ;
and although the increased efficiency of the public institu-
tions may, in part, make amends for the growing burden of
taxation, it is not always an easy matter for the taxpayer to
trace the connection between the demands made upon him
by the state, and the benefits he receives.

It is generally regarded as a part of the functions of
town and city councils to build up industry within the
municipality. The method most frequently followed is to
attract manufacturers from other parts of the country by
bonuses, or other substantial inducements. In many in-
stances it appears impossible for aldermen and councillors
to take a broader view of the industrial needs of the muni-
cipality. It does not apparently occur to them that it is
necessary to encourage manufacturers whose factories and
works are already situated within the town. When con-
tracts are to be given by the council, home manufacturers
are entitled to consideration. We do not wish to be taken
as advocating the giving of contracts for municipal pur-
poses in all cases to tenderers because they happen
to have works within the limits of a particular
city. But where equally good results can be obtained
at no addition in costs it is not unreasonable to ask
that the preference be given to those who with their em-
ployees assist in paying for the required works. The com-
plaint has been frequently made by manufacturers that
although under conditions of fair competition, where the
person or firm awarding the contract has to pay the expen-
diture connected with it, home tenders are accepted, yet
when the decision rests with a committee or elected body
of representatives, the contract has too often been given to
foreign manufacturers. Whether frequent occurrences of

this kind mean corrupt influences, or illustrate the scrip- .

tural saying that a ¢ prophet is not without honor save in
his own country,” the public must judge. This much may
be safely affirmed—all expenditures for public purposes
should be made only after a careful consideration of the
claims of home manufacturers.

ONTARIO LOAN COMPANIES.

‘We have received the Ontario Government’s abstract
report of the statements made to it by financial corpora-
tions, nearly one hundred in number, for 1896. These the
pamphlet divides into three groups: (1) Mortgage Loan
Companies; (2) Loaning Land Companies; (8) Trusts
Companies. The first group contains 78 companies, 56 of
which have only permanent stock, and 22 withdrawable
stock, or being of a terminating building society character ;
the second contains eight companies, which buy, hold and
sell lands, as well as make loans ; the third contains three
trusts companies, an equal number lately formed having
made no return. The Guelph and Ontario company and
one in Ottawa make no return, and those of some half
dozen others were received too late for publication in the
abstract, whose figures relate to the year ended with
December, 1896.

An effort has been made in this compilation to secure
information of value to the community by requiring definite
replies under a number of headings, describing assets, lia-
bilities and miscellaneous figures. We present below total
of the principal headings, such as among assets the aggre-
gate of loans on mortgage, of loans on bonds and stocks, of
cash on hand and in bank; and among liabilities the
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deposits, debentures and debenture stock. There appears
no difficulty at getting at the liabilities of companies, but
some of the assets statements are not so easily understood.

It would seem that some of the headings in the table
of assets are interpreted differently by different companies.
They are differently answered, at any rate. And again
some companies make no answer whatever to the demands
of the schedule; they simply leave the line blank. To
attempt generalizing under these conditions is useless; and
to found any comparisons or ratios upon them is absurd.
To illustrate what is meant. We desire to ascertain from
this return what proportion the ‘lands held under power
of sale” ($8,887.681); <real estate absolutely fore-
closed ” ($1,582,786) ; “ real estate otherwise acquired”
($1,226,015) bear to the $95,500,000 of *loans secured on
real estate” at the close of 1896. Forty companies return
sums varying from $10,000 to $484,000 each, under the
heading on pages 2 and 6, “lands held under power of
sale ;" but fifteen make no return under this item, but
most of them answer it under the heading ¢ mortgaged
land held for sale,” on pages 23 and 29. Again, under
« real estate absolutely foreclosed,” some twenty companies
make return aggregating a million and a-half—the others
leave it blank. As to real estate otherwise acquired, which
may mean, for example, farm or other lands of which the
mortgagor has given a quit-claim deed, there are blanks in
the return where one might expect to find tens or hun-
dreds of thousands of dollars.

It is apparent, therefore, that either some companies

.misunderstand the meaning of the headings in such case,

or that they simply decline to give the information to the
Government. If this return is to be of any service in
enabling investors, brokers, journalists, or anyone else to
judge of the standing of companies from a comparison of
their figures, either a more explicit definition of the mean-
ing of the headings must be given like the interpretation
clause in a statute, or some means must be found of get
ting all companies to answer to each enquiry made which
is essential to an understanding of its position,

LIABILITIES.
Capital stock, fully paid up ......cocviivninininnian, $18,117,650
o partly eiieiiiiiiieiiiieen, 12,824,157
Reserve funds ..., . ciiiiiieiier ciitiiiritonnenonas 9,620,978
Contingent funds ........ oo it 1,210,482

(Total liabilities to stockholders, $42,613,079)
DepPOSItS tivvnerrarvaintiaaaiiiii e it ieaaaans 17,515,885
Interest on do. due or accrued or capitalized ............ 323,480
Debentures, payable in Canada  .....c..covnniieenaeen 11,042,435
«“ o Britain .....oiiiiiiieieiiieiies 41,370.063
Debenture StoCK......vvieeineerentrneriosnecssessnene 4,023,375
Interest due or accrued on debentures or stock .......... 435,588
(Total liabilities to public, $75,215,807)
Grand total liabilities ......ccciviiiiiiieniiinanns $117,828,886
‘ ASSETS.
Loans secured onreal estate ......coaeevecsacericonenne $95,500,645
Held under power of sale.......oovvviiiiiiiinnnniionss 3,837,681
Real estate absolutely foreclosed 1,582,736
. otherwise acquired .......c...co..., 1,226,016
Office PremiSES ....oovveeerrnreraresaeeasraneonsosns 1,640,921
Loanson stocks and bonds .....c.vieiiiiiiiirerenanaas 2,045,149
Cashon hand and in bank ................. Ceeeaeeann 3,454,381
TOtAl ASSELS ¢ v v vvmeeeveeereneneaeceaasosssncsnans $117,764,363
MISCELLANEOUS ITEMS.

Interest due and accrued (Dec.31).................... $ 2,456,881
Loans written off or placed to real estate account........ 746,419
Deposits taken during the year ...........ccoieennin. 18,817,401
“  paid off i iieesenirrsesenesees 19,040,627
Invested on mortgage, Ontario and elsewhere............ 25,731,803
Mortgages payable by instalments............cc0oiealn. 25,636,778
Average rate of interest on mortgage................. ... 5.959%
. “ “ 1896 10BNS .er.ririeareiann. 5.9249
Present cash value investments ..........e000. coeeunen 119,395,876
Mortgages foreclosed during year 831 for................ 1,635,418
Mortgaged land held forsale ....................o.oLl 5,003,547
Chargeable against suchland ............. peeeeen ... 4,982,082

OUR EXPORTS OF LEATHER.

Canadian tanners since the year 1889 have been giV-
ing increased attention to the export markets, and since
that time considerable development in the trade has takep
place. Some weeks ago we referred in detail to the €X-
portation of Canadian sole leather, which constitutes about
half of our total exports. The trade in black leather is
also attaining a substantial basis. A number of tanners
are sending abroad a large part of their annual outputs
while a prominent Ontario firm is at present making ar’
rangements to export black leathers in large quantities:
Shipments of splits, glove grain and buff to the United
Kingdom have brought good returns. A fair amount of
business has been done in grain upper leather. Rough
splits from Canada have been well received, and if this
trade were followed up it should in time yield fair results:
The position of the Canadian tanners in England is attract’
ing some attention there at the present time. The Boot
and Shoe Trades’ Journal, of London, Eng., says: ¢ The'
thousands of tons of hemlock leather which come fro®
America ought to come from Canada. There is no reaso?
why they should not, except lack of enterprise on the on€
hand and want of appreciation on our part on the othef:
When we consider Canada’s natural advantages, her growth
of cattle, her immense forests and her nearness to Europ®
the Canadian leather trade ought to be one of her first and
greatest industries. There is, however, every reason to
believe that we are on the right track now.”

The British markets at the present time are showing
satisfactory indications of growing strength. At the Leeds
leather fair, recently, a considerable amount of busines®
was transacted, and much more leather would have
changed hands if tanpers would have accepted recent
prices for certain low-priced goods. Heavy bends, offalss
and kips were in good demand. A recent mail advice
says: “ As the season advances, the demand for heavy
sole is better, and prices rule very firm. American side
have risen in value 1d. to 3d. per Ib., which will furthef
strengthen home tannages. There is good enquiry for
English bends of all weights, which remain without
change. For common and shaved hides there isa moderat®
demand, but a considerable advance in prices ought to take
place unless raw hides recede, or tanners suffer heavy loss:
Home tanned kips continue in short supply, as the price ©
raw kips is too high to allow tanners a profit. Butts a1®
in very good demand, and are sold readily at very ful
rates. There has been a good sale of all classes of bellies
both for consumption and on speculative account, whic
has enhanced their value. Light shoulders for slippe’
work can be cleared readily at late quotations. Kip shoul-
ders and bellies are sold forward, and prices are bettel”
There is also a fair inquiry for hide bellies and shoulder®
suitable for brown work. - In curried leather, the dema?
for kip butts has much improved, the run being mof®
especially on 80 lb. to 50 lb. butts, though heavier aver”
ages are byno means neglected.

ACCIDENT ASSURANCE. )

A branch of the insurance business whose aggregate
reaches seventy-two millions of dollars, and whose P'®
miums in one year exceed four hundred thousand, is 3°
important branch. These are approximately the figures
of accident assurance in Canada for 1896. Nine companies
divide the business, for the Sun Life has retired from the
accident field. Five are Canadian, one American, the res
British companies. The number of policies in force at the

end of the year was 25,809, and their aggregate $72,772'955’

e —————SEA
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b“t some three thousand policies had ceased during the
Year, for the number issued and renewed in the twelve
Months was 28,971, and their aggregate $81,024,188. Total
Premiums received amounted to $424,010. The Travelers
and_the London were the two companies that did the largest
r(?Slness. each exceeding $17,000,000 in amount, new and

Newed, for 1896. The Manufacturers did something over
312’000,000; while the Canada Accident Company, whose
Canf‘dian business approached $7,000,000, issued besides
4 million yutside of the Dominion. Claims paid amounted

o $232,583, and there were unpaid at close of year $62,-

x in claims not resisted. Adding these together, we have
0 aggregate loss of $295,436, equal to 69.67 per cent. of
€ premiums.

OUR AUSTRALIAN LETTER.

“ The initial bad luck of Mr. Huddart has stuck to the steamer
a:rangi" ot his line, and she has made a record slow passage to
r0"::0‘-“’131’ and back to Sydney. She did well enough on her voyage
er § England, but her grate bars did not suit the coal put on here and

Roin orced draught machinery is badly arranged. She is now under-
ewg ahef’ations that will improve her speed, but it will require some

b;ever:n":lchmery, now on the way out from Eongland, to make her a

teen-knot boat. She proved a fine sea boat, however.

T e’-ljhe other steamers of the line have made up for this bad luck.

the « \Yarrimoo ' made a twenty-two-day passage, but her sister ship,

bette:\’howe'ra," which arrived at Vancouver on Saturday last, did still

v OF, making the trip in twenty-one days, the best yet done. The

Cou;?wem " is commanded by Capt. Hemming, a Canadian from the
¥ of Drummond, Quebec.

« The line has lately been carrying some distinguished guests. The
1 arrimoo ' brought down Lord Ranfurly, Governor of New Zea-
He has freely expressed his admiration of the Canadian route.
: « He is very enthusiastic upon the Canadian Pacific
The hotels are excellent and the scenery on the C.P.R. grand
Zond description. Of the steamship * Warrimoo " he said she was
bigge“est ship he had ever travelled on. Granted she might be a little
“nqu;yand a little faster, but so much admitted. all else must be of
ified prajse. A perfect sea-boat, excellently equipped, and

Splena:
,:e:r:c}"d]y provided. Our experiences aboard her were all of enjoy-

fair. Tl}: drought is broken up and the prospects for a harvest are now
ast he wool clip in a large part of the country will be below that of
or ‘year_ but it is hoped that the price will in some degree compensate
¢ deficiency in quantity. Trade is looking up in consequence,
Credit is better.
is goinou are never sure until t.h‘e. harvest is reaped in .December how it
wil] grg ‘O.be. but the probabilities favor the'expectauon that Australia
thag Ow its own bread. Nevertheless, Manitoba has got a reputation
ay ensure a continued shipment of its flour here. This can only
etermined by experiment.

a\’elfbﬂollr cannot come, there will be more room for other goods, which
et o;en badly blocked out for the past year, very much to the detri-
! Canadian trade generally. This is so much the case that in

€ lines the work will have to be begun over again.

e SI:‘a:he cargo of the * Warrir‘noo " was a shipment of butter from
was ghy e of Itlew York. Part of it was creamery and part factory. It
o Pped in refrigerator cars by C.P.R., transferred at night to the
creas‘zam})ers of the ship, and came over in first-class condition. The
tions, I:y is pr.onounced to be good, the factory not quite up to expecta-
foqr cemllf» selling at from 20 to 25 cen.ts per lb. to the trade, which isabout
out of N s below loc'al make. 'Ijhe m.lporters expect to do fairly well

anagiy }’Vhert.a is Canada in this business? Upon enquiry, the
Whicy b: LOmmlssanet says he has called attention to this market to
diﬁicum m.ér could just then be sent at a profit, but there were two

©s in the way. First, Canadian butter has the reputation of
pl.ng, and second, no Canadian appears to be ready to ship. He
"ting on it this month, I believe.

'nent();?eés hav'e gone to a Canadian packing house for a sample ship-
Comg out anafilan hams. It is hoped it will be filled as instructed and
if 4 dou all right. The transaction means some business for Canada
le&ther S. An order has gone to a New Brunswick tanner for carriage
Rathe, 1f no mistakes have been made in the freight and price, that
: if up to sample, will take this market.

vamis ::‘s mail carries to the Dominion orders for axles, paints and
f%ting. - Tt Jooks as if the trade in these had got upon a good

is
Tepo

N

The Massey-Harris Company have just opened two fine ware-
houses and show rooms in this city; one for agricultural implements
and the other for bicycles. The inspection of Mr. McBride is likely
to lead to a large extension of their implement trade.

A very good order has gone to another Canadian manufacturer for
implements. Hitherto, the importer has handled only United States
and European machines, but as the tide seems to be setting in Canada-
ward, he thinks he must be *in the swim,” and hence the order.

The bicycle trade has been a bit dull, but with the improved har-
vest prospects this trade has brightened, and judging from the ship-
ments from the city, the Canadians were the first to catch the freshen-
ing breeze.

Travellers are here representing Canadian manufacturers of boots
and shoes, wall paper, bicycles, carriage wheels, axes and farm tools.
In one case this is a second trip, the first being sufficiently encourag-
ing to warrant the repetition.

THE MoneTarY TIMES, just at hand, has an article'on Canadian
pulp and paper. Orders have gone forward from here for pulp for
paper mills in this country, and correspondence is in process respect-
ing paper. The paper will follow in the wake of the pulp. A pro-
prietor of a leading newspaper said the other day ** When a represent-
ative of a Canadian paper mill comes here I want to see him.”

The proposed Federation Bill for a United Australia js now before
the Parliament of New South Wales, and is getting a rough mauling
in both houses of Legislature. The procedure would puzzle the
average Canadian. The present scheme of federation is the design of
the Premier of the colony. He and two of his colleagues had seats in
the convention which framed the proposed constitution, and framed
what was supposed to be not the best, but the best possible, measure.
Nevertheless his colleague, who has charge of the bill in the House of
Assembly, told the House, “ I am in charge of this document and can-
not move any alterations, but you can.” The members took him at his
word, and have changed all the sections over which there were the
chief struggles in the convention. In the Upper House it is still
worse. There the Attorney General, who is the mouth piece of the
Administration, in a speech of some humor and much invective, an-
nounced himself as the *“ arch destroying angel of any scheme of Aus-
tralian federation.”” The convention resumes its sittings in this city
next month to consider the amendments proposed by the several par-
liaments. It was hoped that (QQueensland would be represented at the
convention when it met, but the Opposition in its Parliament bauvlked
the scheme to send delegates. The prospects of federation, therefore,
are not as bright as they ought to be, but when it is submitted to the
vote of the people, they may rise to the occasion. W. B.

Sydney, N.S.W., August 16th, 1897.

COTTON CROP OF THE UNITED STATES.

The statistics of the cotton crop of the United States for the year
ending Sept. 1st, 1897, have been compiled by the Commercial and
Financial Chronicle, of New York. The crop amounted to a total of
8,714,011 bales (weighing 4,383.819,971 pounds) as the crop for year
ending August 31st, 1897, against 7,162,473 bales (weighing 3,595,775,-
534 pounds) as the crop for the year ending August 81st, 1896. The
mills of the United States consumed 2,887,047 bales. The exports by
sea were 5,968,422 bales, and by rail to Canada 76,848 bales, or a total
of 6,045,270 bales. The stock on hand at the close of the year thus
amounted to 77,015 bales.

The season of 1896-97 throughout was disappointing. Few, if any,
encouraging features in the cotton manufacturing industry of the
United States can be mentioned. Sanguine expectations have abounded,
but the financial returns of the mills for the twelve months closing
with August 31st, 1897, have been very far from satisfactory. The in-
dustry shared in the industrial depression so general in the United
States. Of the various departments of cotton manufacture print cloths
have probably during the season been least favorably situated. Even
the efforts made in the closing months of the previous year to put the
market in better shape by reducing stocks of goods through a reduction
of the output signally failed, and similar efforts this year have accom-
plished comparatively little.

Although the home trade was dull some encouragement was found
in the export movement. While the shipments to South America,
Mexico, Continental Europe and the Central American States have
been less than io 1895-96, there have been very important gains in the
exports to China, Japan, Africa, Great Britain, British North America
and the East Indies, the movement to China having more than doubled
after an increase of over 100 per cent. the preceding season, and the
shipments to other countries in Asia and Oceanica have risen from
$606,475 to $1,971,969. For the fiscal year 1897 shipments to China
via Vancouver, were 34,845 packages, containing 24,674,600 yards,
against 26,720 packages or 18,027,600 yards in 1895-96.
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The falling off in the demand for manufactured cottons naturally
leads to low quotations in the raw markets. Belief in higher prices
was somewhat encouraged by the rise in September last, but the up-
ward turn was only temporary, prices gradually receding until 6 11-16
cents for low middling cotton was touched in December. Between
that price and 7 1-16 cents the quotations fluctuated during the suc-
ceeding three months, after which the general tendency was upward
until May 15th, when 74 cents was reached for low middling uplands.
Subsequently fluctuations were within a narrow range, the quotation
rising to 7§ cents in July, and reaching 7§ ceats on August 30th. In
only three years since 1869-70 (1891-92, 1893-94, and 1894.95) has the
average price of cotton for the season been lower than in 1896-97.

Of the growing crop the Chronicle states; * Compared with 1896
the growing crop is a late one, and consequently more dependent upon
future developments and conditions than an early crop. Then again,
our acreage report showed that the start in the spring as a rule was
backward and otherwise not favorable, though Texas was an exception.
Hitherto these early defects have not disclosed weaknesses, the con-
ditions of growth in June, July, and over a large section in August
having been less trying than usual, so that the plant has nowhere met
with any real disaster. At the same time the late feature is just as it
was in the spring, having in no degree been made good. In Texas the
dry weather which prevailed over a large part of the State from early
in July until after the middle of August caused apprehensions of seri-
ous injury, but since rains have fallen the outlook is improved.”

NOVA SCOTIA'S SUMMER TRAVEL.

Those of our western readers who have visited the western portion
of Nova Scotia know of its attractions: The fame of the Annapolis
Valley is great, Blomidon and Grandpre have been made classic by
Longfellow just as Baddeck in Cape Breton has been popularized by
Dudley Warner. But there isa part of the west of Nova Scotia off the
usual line of travel, and this is the south-west coast, from Halifax
to Yarmouth. One can get to Digby by rail, and to Yarmouth by rail.
while a line is being extended to Shelburne; but from Yarmouth to
Halifax or vice versa one must take boat. In the days when the present
writer went to Yarmouth it was by leather-springed stage, with fou”
horses. Pity it is that the beauties of those south-western counties of
Nova Scotia, Lunenburg, Queens and Shelburne, are not better known
and more easily accessible. There are many beautiful localities on the
route ; Mahone Bay has a succession of charming spots ; Chester is
becoming known, but Mill Village, Petite Reviere and such places
have charms of their own. Itis no wonder that of late we hear of
American travellers revelling for weeks and months in the deligbts of
such boating, sporting and bathing as are there to be had. The wonder
is that this part of the province has not long since been made more
easy of access.

To-day, however, a movement is being made among the people of
Halifax and the West Coast, which may bring about action in the
direction indicated. The Chronicle has been agitating in the matter in
the interest of Halifax. One day this month a citizen of Halifax
placed in the keeping of the journal named a cheque for $500, condi-
tionally towards the raising of $10,000 to survey the route from Halifax,
via Shelburie, along the shore. A survey of a portion, 30 miles, has
indeed been already made westward from Halifax, and the Coast Line
Railway has been built that far, while the Provincial engineers report
for 1888 says that there are no engineering difficulties in the way of
such a railroad. The Halifax Board of Trade declared in favor of the
project last week at a meeting, when half a dozen of the prominent
men of the city spoke. The resolution carried said, that the building
of a railway connecting the city of Halifax with Yarmouth and the
various towns on the Atlantic coast between that place and the capital,
*» would give necessary railway facilities to a long settled and compara-
tively populous section of the province, which has hitherto been with-
out them, and would be of great advantage to Nova Scotia as a whole
and to this city in particular.” And it was further resolved, ‘ That the
Dominion and local governments are hereby requested to secure the
usual subsidies to help in the construction of the proposed railway’ ;
such railway to strike the Intercolonial not further north than Piers
Mills.

If there were any question as to the adequacy of traffic to be
secured by such a road, it should be sufficient to point to the number
of towns and villages it would serve. But a further live argument is
adduced by a writer, who cites the expeffence of the State of Maine,
tourists, etc. *The summer resort business,” says the New York
Nation, *is already nearly, if not quite, the leading industry in Maine.”
In 1893 the Commissioner of Labor Statistics put it that its result in
money to the State were not less than $10,000,000 annually, of which
total $3,000,000 was spent at hotels and boarding houses, $1,000,000
for farm produce, and $100,000 for services of guides. Nova Scotia

has equal attractions with Maine in attractive localities for tourist
and its facilities for attracting American travel to its west C
are better now than ever. There are good reasons, thereforé 10
urge the completion of such a road as the Coast Railway, and
expect that it will do great good to Nova Scotia in opening UP h:;
summer resorts and attracting tourists, as well as in furnishing D
convenience in trave! to an important section of the province.

GAS FROM STREET REFUSE AND GARBAGE.

The present is an age of research, experiment, revolution in fact
as far as regards industrial and economical processes. And the m!
of to-day in mechanics or chemistry may be superseded by the novelty
of to-morrow. All over this continent and the older continent, 100
health officers of cities are on the look-out for economical and saﬂa"°
methods of dealing with garbage. Montreal and Toronto have incin®
rators, capable of handling so many thousand tons of city refuse
day. Chicago pays enormous sums for the disposal of its gafb’ge'
and in many a city of Britain and United States expensive plants ha
been erected which are more less successful in converting into at lesst
harmless matter or a useful by-product what has so long been not 0% y
waste from dwelling and factory, but a menace to health and comfor™

Our attention has been called, within the last few days. t° g
method of utilizing garbage for the production of illuminating g3%
This method is the result of studies and experiments by a Mr. Harris: ©
Toronto. Animal dung, human excrement, vegetable refuse and g
ings, sawdust, shavings and the thousand forms of refuse that aCCum,n-
late in the highways and by-ways of cicdes and towns will, it is said
produce at a cheap rate gas that will serve for light and heat. Ip ¢
experiment we saw tried at Gurney’s foundry this week, ten or twelv®
pounds of material, consisting of melon-rind, potato peelings
animal refuse from a restaurant was put into two retorts, say fov
feet long and nine inches diameter. Underneath these was a fire ©
wood and Connelsville coke, which produced a red heat in the retort*:
The gas produced passed into an.iron cylinder above the retorts fil
with broken brick for drying purposes, and thence was cleaned
passing through lime. In thirty or forty minutes the gasometer
several feet, and the result from this bucket full of garbage a0
tumbler full of low-grade gas oil mixed with certain cheap chemiC
was enough gas to keep going for nearly an hour eight jets of fro®
five to ten candle-power each. The statement of Mr. Arnett, oné
the purchasers of the Canadian right to the process, was that 60 to
feet per hour could be produced from the quantity of material we sa
used.

It is the estimate of the inventor that a ton of such garbage a$ wa?
here used—presumably obtained for the price of carting it away”~
mixed with 40 cents worth of chemicals and gas oil, would })“’d“oe
14,000 cubic feet of burning gas. As to the quality of the gas o
duced, an official of the Consumers’ Gas Company, who witn the
experiment, informed our réporter that it is in his opinion nearly eq"”
in quality to the gas now usually supplied to Toronto users, while it !
superior, in his judgment, to the average gas supplied in Chicag®
From ordinary street-sweepings Mr. Harris says he has produced 8
feet of gas ; and from sawdust, with a double quantity of chemicals 8”
oil added, 20,000 to 30,000 feet can be produced. Supposing Spl’nt
costing $40,000 to be erected, and garbage obtained free, he is confid®”
of making gas at a cost not to exceed 12 cents per 1,000 feet. o
calculation does not take into account the cost of plant, labor and fue”
It should be stated, however, that from experiment he expects t0 g°
from the refuse burned 40 per cent. of material in a coke which ca?
used for fuel. The mayor and health officer of Buffalo have been be
to witness experiments under this process, and the mayor of Chics8®
is said to be on his way hither with the same object.

FOR GROCERS AND PROVISION DEALERS.

The wheat crop is said to be the largest and best for many yes®
on Prince Edward Island. :

s

An increase in the price of bread was made last Monday by
number of Montreal baking establishments. 2

" The stock of raw sugar in the four ports of the United Kingd®
was 77,000 tons, against 150,000 tons this week last year.

The Alberta creameries operated by the Government have Shi?p.‘:g
38,000 pounds of butter to Great Britain, and 40,000 pounds to Brit
Columbia to date. The demand in British Columbia is increasing
the market improving. {

- [

At Emerson, Man., a large elevator owned by D. H. McMillas
Winnipeg, was destroyed by fire on the 16th. The elevator contal!®
about 10,000 bushels of wheat held in store. Its capacity was @
30,000 bushels. The loss is placed at $15,000, covered by insurapce:

»
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Northern Alberta exported 50,000 bushels of wheat, 192,000
ushels of oats, and 12,000 bushels of barley of last year's crop up
to Sept. 1st, a quarter of a million bushels in all, and worth in cash
%0 the farmers about $70,000, placing the wheat at 50c., the oats at
- and the barley at 25c. per bushel.
.In Montreal, at a meeting held a week ago, the Grocers’ Guild
ecided to make some additions to the list of grocery articles to be
Sold hereafter on the basis of thirty days or one per cent. off ten days.
Obaccos, dried fruits and nuts were so added. Our market reports
Rote an advance in some brands of plug tobaccos.

Advices received report fair prospects for the new crop of Grenoble
Walnuts, and the outlook for Cahors, Marbots and Cannes is said to be
fa"Ol'able. Advices received from Naples are to the effect that the
Quality of the nuts from that district will be fine, but the crop will be
,abf)“t a third less than that of last year. The shipment of all kinds:
1t is understood, will begin earlier than usual.

The « Pecqua,” with new crop currants for New York, is reported
b’: the New York Yournal and Bulletin of Commerce, to have passed
ibraltar on the 14th inst. The ¢ Karamania® passed with new cur-
Tants on the 13th. The  Pontiac’ was reported as having about com-
Pleted her loading of currants at Patras on the 11th inst. The * Cali-
Ornia*’ js due to load currants at Patras on the 18th inst.
is The question of concentrated food supplies for the Klondikers
'8 attracting some attention. Some years since, when Arctic ex-
spedi}iOHS were numerous, some of the American packers made a
nPecla.lty of evaporated vegetables, but the demand having ceased, and
cot haViug been renewed until now, there seems to be no supply of this
ass of goods. An opportunity is now offered for manufacturers who
cf:’ Supply evaporated potatoes, onions and other vegétables in cans
a Klondyke outfit.
o Regarding the currant situation, the Hills Bros. Co. say in their
Ircular: * Estimates of the currant crop vary from 125,000 to 140,000.
e * Karamania’ passed Gibraltar on the 13th instant, one day
aheaq of the ¢ Picqua,” and both vessels are expected here (New
ork) the last day of this month. Price to arrive, on either of these
9ats, we quote unchanged at 5§c. for barrels Provincials, and per

s .
wteamﬂs “ Pontiac *' and ‘*Tergestre,”” expected about October 10th,
© offer at 53c.

ry

ANSWERS TO ENQUIRERS.

A subscriber in Halifax, who signs * C.,”” propounds the following
Questions : + Will you kindly inform me through the columns of your
Paper how much time a miller can take to fillan order for a car load of
00“" ?t' other mill products, or a grain dealer to fill an order for a car

8rain, (1) when no time is specified when contract is made : (2) when
or tract is made for immediate shipment ; (3) when contract is made
Prompt shipment ?

elivAlso' if when a car of grain is sold on sample, seller goes to make
livery, buyer refuses to take what is offered on account of quality not
aul:tiequal to sample, can the buyer compel the seller to produce
er car equal to sample sold, or pay damages, or does refusal to

Ve anything to do with the car offered nullify the contract ?”
[We reply that that, accordingto the Terms of Trade agreed to
shi he Dominion Millers’ Association, **immediate shipment " means
g iPment within five days following the day of sale, while ** prompt
PMment ' means within fourteen days. In such an unusual case as
w:s:lention of neither of these terms, and of no time in the contract,
vai .°“|d t.hmk the * prompt shipment'' term of 14 days would pre-
of there is nothing in the book mentioned or in the Toronto Board
ast rade regulations governing this point, so far as we see. As to the
ish (tlll:ery' the receiver of grain claimed not up to sample must estab-
20t %e faf:t that it is not up to sample. A mere refusal to accept will
* establish this. Let him first establish his right to refuse the car;

s 1S done, he wlll be in a position to claim damages, if any were
“ﬂ'ered.]

by ¢

s‘a.nE. M, City.—The appointment was for three months, we under.
ti d, or until a new manager should be agreed upon by the directors.
S an English company.

—**Dollar wheat " and forty-cent silver were the important events
URust, says the Banker's Magazine. Wheat crossed the dollar line
atezw York on August 20, the September option selling at $1 on that
-Silnd touching $1.063 on August 23. Two days after, on August
in 't th?r fell to 233d. per ounce in London, at which price the bullion
ve 11sxlver dollar became worth about 40 cents. Silver and wheat
of the ‘E’SW parted company to such an extent that political economists
em ryan school have apparently abandoned their effort to harness
c)pl_(’:&t‘.ther. The future of silver is anything but bright ; there is
1 pect of the India mint being reopened, while Salvador is the

in A

CLEARING-HOUSE FIGURES.

The following are the figures of the Canadian clearing houses for
the week ended with Thursday, Sept. 23rd, 1897, compared with
those of the previous week :

CLEARINGS. Sept. 33. Sept. 16.
Montreal ....eeceeseseees....$12,333,657 $14,194,252
Toronto ....... fereasesaees 17,619,142 8,188,278
Halifax ...c00. eeeenennans 1,097,009 1,375,841
Winnipeg ...... tereesascacane 2,019,382 1,450,536
Hamilton ...... eesevenes aiee 838,724 743,383
St. John cevviniininannianeans 637,690 599,364

924,546,604 $26,551,654

Aggregate balances this week, $3,700,658 ; last week, $3,879,051.

UNREADINESS FOR FIRE.

A fire took place in Summerside, P.E.I., the other night doing con-
siderable damage, which we have no doubt illustrates conditions that
exist in scores if not hundreds of placesin Canada. The fire appliances
were out of order for want of being looked after. The Fournal tells us
that the steam fire engine which has done splendid work at previous
fires, has been shamefully neglected. It took ‘‘about twenty-five
minutes from the time the alarm rang, before the ‘ Beaver’ began
throwing water at all, and it was long after that before she did any
effective work. She was not in condition to do good work, the trouble
arising, we understand, from defective packing and from the plunger
leathers, which leathers, it is said, have been in the engine ten years
without being renewed.” Then the Fournal goes on to advocate water-
works and a revision df the niggardly policy adopted by that munici-
pality for paying police and firemen, the result being that neither body
is efficient. It is one of the most curious and most pitiful things in the
history of municipal workings that so many towns and villages, after
spending large sums in providing fire appliances will leave them to
rust and rot through neglect and disuse, month after month, year after
year. Then when a fire breaks out the machine is not fit for work and
the houses slowly burn down.

—A portrait of Mr. George Hague, general manager of the Mer-
chants Bank of Canada, appears in the September issue of the
Bankers' Magaszine. An appreciative notice accompanies the portrait.
Mr. Hague's early training in England, and his career in Canada since
he came to it, forty years ago or more, are briefly sketched, his tastes
and activities and his services to Canadian banking described. One of
the closing paragraphs is as follows : * Perhaps the most efficient ser-
vice Mr. Hague has rendered his adopted country, and the one he will
be longest and best remembered py, has been his assistance in placing
the Canadian system of bank currency on a basis which is admitted to
be perfectly suited to the needs of the country.”

—There are banks and shaving shops ; there are bankers and ex-
tortioners : and there are directors with live consciences, as well as
some with metallic hearts. The other day a director in a bank in
western Kansas resigned for the following reason: *I tender this re-
signation deliberately, led to it by the Holy Ghost enlightening my
conscience 1o the fact that the loaning of money at usurious rates, to
which policy the bank is committed, is wrong, just as is the violation
of any other law on our statute book, and should not be sanctioned by
me as professing the name and following the teachings of the Lord
Jesus Christ.” On this Rhodes’ Fournal comments: ** No wonder he
resigned. Some of the ‘bankers’ in that country lend money at three
per cent.a month.”

—The Empire of Japan is to have a gold currency from the 1st of
October next. A circular issued by the Specie Bank, announces that
from that date it will buy gold for Bank of Japan notes. The mint at
Osaka is busy at present minting new gold coins, the 20-yen coin being
struck first. The project is said to be, to mint 10,000,000 yen worth of
subsidiary coins, including 50-sen coin, within this year. In order to
expedite the issuance of the new coins the usual summer vacation of
officials has been dispensed with.

_-It is undeniable that a belief exists widely amongst us that
governments and municipalities are fair game for overcharges by con-
tractors or servants. Many a man or firm, otherwise honest, will charge
on a government job a higher price than he would if working or ten-
dering for an individual, and will contend that he is justified in so
doing. 1In fact people do not recognize that in working for the com-
monwealth any member of it ought to show exactly the same regard
for honesty and economy as if the transaction were with his next door

ateg
tofa long list of silver-using countries to raise the gold standard. | neighbor.

-
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RONDOT v. THE MONETARY TIMES.

ExTrAacts FrRoM THE EVIDENCE.

(Continued from last issue.)

Q—You did not succeed, and you got a settlement at 50
cents on the dollar ? It is hard for the other fellows who
were careful and worked hard and paid 100 cents on the dol-
lar 7 You went down to Montreal, with a great big state-

ment, showing a big surplus of something like $8,000; you got .

a settlement, an extension of time to pay what you owed on
the monthly instalment plan, without interest, and you com-
menced buying goods on the way home in Toronto; and you
were unable to meet your engagements in a month after.
Would you say any man who is not biased would say that was
fair? Would you say that was fair to other retailers ?

A—They could pay 100 cents if they wished.

Q—Or follow your example and make 50 cents on the dol-
lar 7  A—I did not make that.

Q—“How can they expect an honest and industrious and
economical man to pay 100 cents on the dollar when they so
willingly accept an offer from a mere speculator in credits ?”
“The trouble is that no one or two of the creditors in such a
case have the courage to speak out and say what they think at
the meeting. They do not show their true feelings. for they
are afraid of losing the trade of a few weak customers who
might hear of their harsh (?) treatment, rather than get the
friendship of the better merchants, who would thank them for
endeavoring to weed out the dishonest men who live and spend
money at their creditors’ expense. The earlier our whole-
sale men understand that they are injuring, more than helping.
themselves, by accepting such easy compromises. the earlier
will better times come and better looking ga]ance sheets appzar
at the end of the year. and consequently less grumbliny about
business and small returns will be heard.”  That is all true ?

AT don’t know. ¢

Q—How many goods do you siy you bought between
February and May ?

A—Those were goods all bought probably in December—
;pring goods. In February I bought probably $2.000 or

3.000.

Q—Now. I want to know what you mean by this.  You tell
me you only bought $3.000, and you only owed $12,400 in Feh-
ruary to the wholesale trade. I find your liabilities. to the
wholAesaI\e(: trade, when you failed, $18,000 ? Direct liabilities ?

—Yes.

O—That is nearly $6.000 more ? A—$5,000.

0O—So you must have bought $5.000 of goods ?

A—Those were spring goods: some came in in Jannary.

(;\),——;I{:hey would be in the stock-taking of February ?

A—Yes.

Q—Now. vour liabilities to wholesale people in June were
$3.600 more in June than theyv were on the 20th of February.
c0 you must have bought that much more goods ?

A--No: the goods might have been bought before

February.
Q—You only had liabilities in February of goods that were
on hand? A—Yes.

Q—After the 20th of February new goods must have come
in to the extent of $5.600 ?

A—Yes: whatever the list shows must have been bought.

Q—There is an evident discrepancy. Mr. Rondot.  Your
stock was $12,000 on the 2oth of February., and your stock was
only $12.000 on the 2oth of June? A—Yes.

—So your stock had not increased any?

A—Whatever the statement shows.

Q—So your stock was the same on the 2oth of February
as on the 2oth of June? A—Yes.

Q—And you owed the wholesale people $5.600 more in
June than in February ? A—Yes.

O—Where was the difference?

A—Well, T must have omitted some liabilities, which is
casilv done.

Q—The amount of stock on the 20th of February is the
same amount as your stock list shows on the 2oth of Tune, and
there is $5600 more of liahility in June than there is in Febru-
ary 2 Yon should have that much more stock in hand ?

A—Yes. T should.

O—\Where was it 7  A—All I had was taken up.

O—Where was it? A—I don’t know.

O—Tt cannot very well have been taken off ?

A—T don’t know,

O-—If you do not know. and cannot account for it, on the
face of it it looks very bad. doesn’t it ?

A—No: very few failures have as much as T had.

O-—That is the only answer you have to give ?

A—Yes: if T had been able to pay more I would have
paid more.

O—Had vou paid any liabilities to wholesale people?

A—T paid. after February, every dollar I got in; my balance
in the bank was only a few dollars at the time of the assign-
ment. - .
Q—At the time of the statement in February, your lia-
bility was $12,000: in June it was $18,000 ?

A—Whatever the statement shows.

O—That looks bad on the face of it ?

A—T do not think so.

O—Do you think it was honest to pay Mark Fisher &
Son 65 cents on the dollar on their claim, and pay Hamilton
only 50?2 A—Yes; | think it was. ‘

|

!

fait
- 8——-You paid what ?

. country but knows that to-day,

Q—Don’t you know the law, where one creditor is 93“;
a certain percentage, other creditors are to be paid the same(-e

A—There is no failure in the country but some of the
creditors are paid in full; there is not a wholesale house in t
because if the estate Wefi
wound up and sold, the creditor getting 50 cents would 10
get as much. .

Q—Did you tell W. B. Hamilton & Son you were paying
Fisher 65 cents on the dollar ? A—No sir, I did not,

Q—You hawve collected large sums from these accounts
and have never paid him a cent ?

A—No; never paid other people as well. ) .

Q—Is there any statement made in the article of IHE
Monerany Times that is not true? A—Yes. of

Q—What is it 7 A—Where they call me dishonest, thieh
and so on.

Q—Did they call you a robber ? A—They call me the
same thing.

Q—Refer to the sentence, and I will tell you?

A—Read it, and I will tell you. . d

Q—“How can they expect an honest and industrious an
economical man to pay 100 cents on the dollar when t_hey"5°
willingly accept on offer from a mere speculator in credits ?

A—That is meaning that I am not honest, and I am honest:

Q—Twice in 20 years you have failed, and your creditofS
have lost $21,000 ? . d

A—That is not much. Figure it up on the business, an
the percentage of loss will be found to be very small: an
have paid more than some of the wholesale men do when they

A—AIl T had. . .

—You got these goods in May, and you assigned "
June ? 4
A—T bought these goods, just only small parcels ; I coul
have got from these people ten times as much, and it woul
have amounted to the same thing, -

Cross-examination, by Mr. McCarthy, counsel for the

plaintiff :

—Now, you tell us you have been in business in AM~

herstburg how many years,?

A—Nearly 19 years; I started in 1879.

Q—Up to what time with Mr. Deneau ?

A—He was nearly six years with me. s

Q—You have turned over how many goods in that timé'’

A—Over $500,000.

O—Tt is said you failed in 1888 ? A—I did.

O—With liabilities of $25,000 ?

A—Yes: the biggest offer I made was not accepted by the
creditors; they sold out the property for what it would bring:
it brought 62% cents on the dollar, I think.

Q—That was in 1888 ?

A—Yes: after being in business for nine years, A man
hy the name of Berry bought the goods: Mr. Deneat
bought them from the man, and I bought them from Mr.
Deneau. We started business again, Deneau and I, in August:
1888. and we continued for about three vears beyond that.

Q—Then you bought Deneau out, did you?

A—T bought Deneau out.

Q—Then, was it true you had to borrow $1,000 from your
mother for the purpose? A—That was false.

O—During the time how has business been in Amherst:
burg ? Has it been like all over the rest of the country?

A-—Tt is bad now: in Amherstburg it is found to be very
hard to collect money. ,

O—This statement was made up when? of

A—Probably from the 15th of January up to the 2oth
February.

O—Would it represent your business. at the end of the
year. or up to that time ?

A—We generally take stock after
January. 2

g),—lgou do not go back to the beginning of the year’

A—INO.

O—T¢ there anvthing here to indicate when stock was
taken ? A—I think it was in February.

Q—1 am speaking of the time this was made up ? Feb-
ruary 5th notes ? Would that be an overdue note or a noté
coming due ? ) .

A—That must have been made up before February 4thi
hecause they would not hold notes out that long: that is wh?
I think: our statement is alwavs made in Japuary, 4

Q—So the statement here shows, on its face it was made€
before February 4th? A—Yes. )

O—This statement shows dry goods, ready-made 'clothmg‘:
boots and shoes. hats and cans. all fully stated, taken by yo!
clerks or by yourself? A—By my clerks.

O—That would be taken in the ordinary wav ? A—Yes

0O—Nid you take the goods at the cost price ?

A—At the invoice prices.

A—No. d

after the holidays,

O—AAdding anything for the freight?

O--Then your next asset here, $8.001.06, accounts 37C.

notes ? to
—Tr~ ahsolute amount my book debts would amount o
wotld be $14.000: T valued them as I thought I could colle
them. )
O—How did vou cet at the amount so exact. $8~0°I.96‘]d
A—That was the value of the notes T considered 1 cot e
collect in time. T have been in business 19 vears. and hav
quite a few notes outlawed. ;th
" O?—When you make up statements, what do you do W!
them ¢
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I A—To some of them, the wholesale men, I sent statements;
rent statements to John McDonald, to Johnston, to Gault
Others, and to Thibaudeau Brothers.

to —Now, so much for the statement you made up here as

bili{'our assets? What amount do you miake as to your lia-

1es ?

A—Well, I omitted the local liabilities.

Q—Well, how were the local liabilities omitted ?
A—Well, I sent a statement to the wholesale houses.
Q—Did the local liabilities come in your books ?
A—No; they do not appear in my books.

—So your clerks, in making up the statement, would not

what the local habilities were ? A—Yes.

—And you omitted your banking liabilities ? '

th A—That is what I mean; the principal local liabilities were
¢ bankers. )

ey —Have you sent these statements to the wholesale men
ey year ?

A—1 did it a couple of times up to last year,

to Q-—At that time had you any idea you would not be able
carry on, when you made the statement ? A—No, sir.

ableQ~\1V hen was it you first apprehended you would not be

to meet the liabilities coming due ?

co A—OQn the first of May, 1895; then I had more liabilities
Ming due than I could take care of.

tim —Do you remember making another statement at the

¢ of the assignment ? A—That was a copy.

Dar‘QhNO? Do you remember making the statement, pre-
Ing the statement, of which this is a ¢opy ?

o A—I really do not remember of making this one, or a
Py of that one. No, sir, I do not.

fhat —I am told that the wholesale merchants have produced

amongst their papers ?

do ANW@II, if they have, they must have the original. 1

not think they can produce that in the original.

knOw

'MayQ~Then, when you went down to get an extension in

did you take anything down to the wholesale people ?
—Ii I did take anything down, it must have been a
of the stock-taking.

—Do you remember whether you took anything down or

COpy

n

°t?  A—Well, I think I did.
ord; ~Now, then, you had gone on until the 1st of May, in the
in ihary way, buying and selling goods, and getting in money

€ meantime ? A—Yes.
in —Buying in the ordinary way, how much would you buy
¢ course of a month ? '
—There are months we buy more than others.
—How much would you buy, averaging all your pur-
S, in a month ? A—$1,000 or $1,500.
mOntnjHow much would be the most you would buy in a
haveA\I have bought up as high as $8,000 or $9,000, and 1
rderSOId as much as $4,000 in a month. In January we would
$ probably $2,500 of dry goods, $1,200 or $1,500 of clothing,
ably Or $300 hats and caps, and $1,200 in general goods; prob-
Small$5,ooo in the month; but latterly the orders have been
er, because the trade has been poor. i
a re| —Then you got an extension from them, getting merely
€ase from interest ? A—Yes.
them —You were to pay one-twelfth each month until you paid
in full, and you thought you could do it?
~—I thought I could do that, certainly.
—Was it your proposition ?
Went d‘lt was proposed by Mr. Gault, the extension was. 1
thag I°Wn and told them I thought in time I could pay in full,
John had more than 1 could pay then; then he called for
thag ston and Thibaudeau to meet, and they proposed to give
Ime to enable me to pay them.

Were —How were your expectations realized as to that; how
your expectations being realized in May and June ?
$300\~Well, I had two accounts—ane of $1,300, and another of
ther, that I was expecting to get -every day, and I have not got
ang o0t I expected to pay for the goods I was buying then,

Meet the general payment.
Sion rNow, what goods did you buy after you got the exten-
’A rom those who did not know about it?
they k\I bought from Thibaudeau, Gault, and Johnston, and
new about it; they signed the papgr.
—Mackedie—how much did you buy from him ?
—From $300 to $400; only a small parcel, at any rate.
—Who is Mackedie ?
he haIHe was a man who had failed and got back his stock;
there t great flaming advertisements of great bargains; I went
More. O buy a couple of hundred dollars’ worth, or a little
Ness [, eIl it was a small parcel in comparison with the busi-
Wag 1 vould do. Although it was only a small parcel, so confident
di."ide :}?Out paying for the goods all right, that I got him to
divige ite amount up, payable in 30, 60, and 9o days, so as to
2 smaj| up among the rest. I bought from Glover & Brais
amily, parcel. Then, in Toronto, I met the agent of W, B,
by ng°“ & Son on the street. . I told him I was not there
of OongOds' He told me they were running off some lines
d 1 8 very cheap, and urged me to go over and see them;
Parce] ought I would be able to pay, and I bought a small

thage

—

"leetQ]i ?){.0‘“. found about the middle of June you could not
\aDl!mes when they came due? A-—I could not.
—G id they take proceedings against you ?
I tried ¢ ault Brothers and Johnston issued writs against me;
Not get(; t;ollev_:t some of the large claims I. had, but I could
m in.

|

Q—The statement made up by Falls, had you any hand in
making that up?

A—No, I had not; it was done by Mr. Falls himself.

Q—Let us see how this compares with what was made up
by your clerks in February. Dry goods, $5.759; yours ap-
pears $7,268 7 That you knew nothing about ?

A—I knew nothing about it.

Q—He puts doubtful, $265? A—VYes.

(Q—Was there 25 per cent, collectible ?

A~~Yes, more than that.

Q—Bills rec¢ivable, etc., reduced about $7,427 ?
you rely on them as good assets ?

A—Yes, they were good, I thought, but I could not go
and collect them at once.

Didn't

Q—You had nothing to do with that? A—No.

Q—The large reduction that Mr. Falls made in the bills
receivable was his judgment as a banker?. A—Yes.

Q—You thought they were worth more ? A—Yes.

Q—You said to my learned friend that your liabilities to
the wholesale men had increased between $5,000 and $6,000
between the time of the statement and the time of the assign-
mient? A—Yes; 1 do not see how that could be.

Q—Liabilities, direct, $18,000? ~ Does that include the
banker's liability, which you omitted before, you know, and
your local liabilities ? A—I think it does.

Q—You think that includes everything ? A—I thifik so.

Q—Whether it does or not, at all events, what you have
paid you have told us after the extension ? A—Yes.

Q—Mackedie was paid in full ?

A—VYes, for the parcel bought at the time of the extension.
For the goods bought before that he accepted the compromise.

Q—Hamilton accepted the compromise? —Yes.

Q—Glover & Brais? A—They were paid in full.

Q—How large was the amount ?

A—A small amount, $200 or $250.

Q-—You say in the trade, when there is insolvency, it is
looked upon as necessary that some of the small amounts should
be paid in full ?

A—Yes; the wholesale trade know that is done often.

Q—Why or how, or under what circumstances was the
amount of 50 cents on the dollar suggested in June, 1895 ; was
it suggested as the sum you could pay or get security for ?

A—That is all I could get assistance for; they would not
allow me to pay any more than that.

Q—Who were they? A—The largest creditors,

Q—Who were they ?  A—Thibaudeau Brothers.

(Q—Then Thibaudeau Brothers would only become your
security for 50 cents on the dollar ? A—Yes,

Q-—Then the creditors had the choice between selling out
the whole estate or taking 50 cents on the dollar with Thibau-
deau Brothers as security ? A—Yes; they had their own choice.

Q-—And Thibaudeau Brothers were willing to trust you
to that extent? A—Yes.

Re-examination, by Mr. Gibbons :

Q—You say that your creditors, with the exception of
one or two, were aware of your position when you bought the
new goods? A—Yes. ’

Q—How were they awar: of your position?

A—I told them,

Q—That you had a surplus of $7,000?

A—What the statement showed; the parties from whom 1
purchased my goods, with the exception of Mackedie, were
aware of my position.

Q—How were they aware of your position ?

. A—Well, they were aware I was getting an extension of
time.

Q—Is that what you mean by saying they were aware of
your position ? A-—That is what 1 mean.

Q—They did not.have a statement of your affairs ?

A--1 do not know whether they had or not; if they wrote
for oneé they would get it.

Q—A man does not get an extension without showing a

statement 7 A—Yes.
Q—Did you show them the statement when you got the
extension ?  A—Yes.

Q-—Then they thought you had a surplus of $7,000 ?

A—I do not know what they thought.

Q-—If they believed your statement ?

A—VYes; or I would not have got the extension.

Q--You showed a surplus of $7,547.59 ° A—Yes.

Q-—And what the assignee, Mr. Falls, did, was to deduct
the bad debts, and they amounted to about the same amount?

A—Yes, and the bank.

Q—The bank is not in the first, but in the second state-
ment ? .

A—Whatever you have got there is right,

Q-—And deducting $7,000 for bad debts, you ought to
have been even ? You had $7,000 surplus; deducting as Mr.
Falls did, the $7,000 for bad debts, that would just make you
even, wouldn't it ? A—1 presume it would.

Q—And you show a deficiency of $5,000 on the assignee’s
statement ? How is that ?
~ A—Whatever is there is correct.
is. I did not make that out.

Q—There is a $5,000 deficiency you cannot make out and
cannot account for ? -

A—There was some I considered good,
would not take them.

Q—There is a difference, a deficiency of $12,000, in six
weeks ? ’

A—I don’t know.

I do not know how it

and the bank

Whatever the statement shows.
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STATEMENT OF BANKS acting _ o LIABILITIES. ;
s | ] i i s
under Dominion Gov’'t charter, S R ' am ount Ié::’etp&r - | Baldue g gue o Dbeposhs rfpsﬁgs !
3 apita apita apita ol y otes in | to Dom. | the s . :
for the month ending August 31, author- sub- paid Rest or ];T‘s,:_ circula- |Gov after Péovmmal‘ Pi;blic Pgﬁlc’}:zz’
1897. ized. scribed. up. Reserve | 5.0 tion. | deducting’ rgv:g‘ |payable on x?oli?:ea or on
Fund. |4.01ard i advances. ' ’ i demand. a fixed day.
N 7776N7'VI‘7AR7[O i T o T T l N o 1
1 Bank of Toronto . Toronto +$2,000,000]  2,000,000)  2,000,000! 1,800,000 10 1 412,102 29229! e 5,500,239, 2
2 Canadian Bank of do 6,000,000/ 6,000,000/ 6,000, 1,000,000 7 2,741,717; 28,314, 14.245,276) 3
3 Dominion Bank do 1,500,000, 1,500,000, 1,500,000| 1.500.000{ 12 1 167,653 ’2,246‘ 8,513,491
4 Ontario Bank .. do 1,000,000{ 1,000,000/ 1,000,000 65,000 3 934, 86.7] 14315‘, 3,107.425 %
5 Standard Bank.. do 2,000,000{ 1,000,000, 1,000,000 600,000; 8 713, 689 20,620 1,183,945 é
6 *Imperial Bank .... do 2,000,000/ 1,963,600] 1,963,600 1,156 800 8 1, 372 743! 19,291 5,307,767
7 Traders Bank of Canada do 1,000,000 700,000 700000 40,000, 6 095 ‘ sqegetl Lo
8 Bank of Hamilton Hamilton 1,250,000  1,250,0000 1,250,000 725,000 8 955,225 21 214' 1,365,675 9 ;
9 Bank of Ottawa .. Ottawa 1,500,000 1,500,000; 1,500,0000 1,065,000 8 987800{ 17,59 23,927 367,21. 4,208 839 :
10 Western Bank of Canada.. Oshawa 1,000,000 500,000 384,136 112,000 7 2785750 v l ................ 209,023 1,132,091 10
QUEBEC i ’
11 Bank of Montreal . Montreal 12,000,000 12,000,000 12,000,000| 6,000 000, 10 4.946.493! 1,618,089 7285 22,736.584| 16,162,204 1},
12 Bankof B. N. A.. . do 4,866,666 4,866,606) 4,866,666 1,338,333 1 1,265.703| 317 2,755 3,510,668 5934.515 12
13 Bangque du Peuple ..... do 1,200,000 1,200,000 1,200,000 21,835 1o | e oo e 1,912,760 li
14 Banque Jacques-Cartier do 500,000 500,000 500, 6 433,908, 20,871 50,000 369455, 2,175,272 15
15 Banque Ville-Marie ...... do 5000000 300,000 - 479,620 6 335,215 5153 ..., w| 22332320 o327 !
16 La Banque d’Hochelaga do 1,000,000/ 1 000,000 995,530 7 894,192 18,47!* 24,052 961.'204 3,140.792 lg
7 *Molsons Bank ... . do 2,000,000|  2,000,000{ 2,000,000 8 1,854,334/ 12,780 9473 1,412,304 635&35 18
18 Merchants Bank of do 6,000,000{ 6,000,000 6,000,000 8 2,650,977 202,104 87511! 3820703 8129541 1
19 Bangue Nationale ........... . Quebec 1,200,000 1,200,000 1,200,000 5 1,047,783 1,844 77,341 48,286, 2,182 784 19
20 Quebec Bank... . do 3,000,000 2,500,000 2.500,000 6 402 13,431 94,668 2,261,271 1,928,260 2
21 Union Bank of Canada do 1,500,0001  1,381,620] 1,200,000 6 1,061,915 3,701 600057 1275137 38509218 2
92 Banque deSt. Jean.. St, Johns 1.000.000| 500200  261.499]... 1 108.397 . 33,733 27828 206,828 2
23 Banque de St. Hyaci St. Hyacinthe | 1,000,000 504,600 312,760 6 202.624] ... 11,446 68,835 319174 B
24 Eastern Townships Bank Sherbrooke 1,500,000, 1,500,000/ 1,500,000 LT 1,091,438 23,590 125,555 148122 3367322 # !
NOVA SCOTIA. i
25 Bank of Nova Scotia ........... ..., Halifax 1,500.000{ 1,500,000 1,500,000 8 1,435,356 252,979 2,248.229| 7,202,127 % :
26 Merchants Bank of Halifax. . o 1,500,000, 1,500,000 1,500,000 7 1,214,125 118,656, 2,098,646, 4,709,178 2% !
27 People’s Bank of Halifax. do 800,000 700,000 700,000 200,000 6 535,839 7.118]. 609,042 "309.65¢| & '
28 Union Bank of Halifax do 500,000 500,000 500,000 205.000 7 428,194 3,749 83,7 La302 ¥ :
29 Halifax Banking Co do 500,000 500,000 500.000 325,000 7 487,474 22,645 . 487,820 %0447 2 ¢
3 Bank of Yarmouth . Yarmouth 300,000 300,000 300,000 400000 6 102,593 14,139 aorg 52303 ¥
31 Exchange Bank of Yarmouth...... ‘do 280,000 280,000 250.075 30,000 6 40,561 . .enverennn . 46,215 100,824 a ¢
32 Commercial Bank of Windsor ... ~ Windsor - 500,000 500,000 346,979 108,000 6 146 430, 4,938| 64,066 359,503 3 ;
NEW BRUNSWICK. - 3 !
33 Bank of New Brunswick .... St. John 500,000 500,000 500,000 600,000 12 470,063 34,794 €04,913' 1,330,809 [
34 People's Bank eeses  Fredericton 180,000 180,000 180,000 120,000/ 8 132,804 8,145 76 223 216 967 % i
35 St. Stephen’s Bank..........cooeeeens St. Stephen ,000 200,000 200,000 45,000 6 100,426/ 17,8621 .. 90,430 203,365 i
BRITISH COLUMBIA. . ~| 38 i
36 *Bank of British Columbia......... Victoria 9,733,332] 2,919,996| 2,919,996 486,666 4 1,015,120 201,196 276,359 3,452,312 911,054 H
P.E. ISLAND, i
37 The Summerside Bank ..... ..  Summerside 48,666 48,666 48,666 14,000 7 35,182, ...eeeeennn. 25 645 79,579 g
38 The Merchants Bank of P. E. I Charlottetown 200,020 200,020 200,020 50,000 8 108,204 . .oovnnnennnn 117,042 60.232 = {
Grand total.......coocevennnnnnnes 73,258,688 62,895,36¢| 61,9:9,547| 27,070,7991...... .| 34:454,386]  2,780,000] 3.357.438) 74.49,375| 13.4 068,821
o e e - S ——— Primitom— —
ASSETS.
Demand { Balance .
. H Balance :
D t deposits due from Public Can-
(:vplotg * Not £ Call Lt:ans oF;' at B?l‘?n“e d:eef:?;n agents of | Dominion| and adian,
Dom o ei] o L a o otl;) notice ort?ler £ tghe B'k Bank Govern- | Munic. | British
Dominion| Gov, for an oans o €T | orona £ |© or from ment | securi- and Current
BANK Specie. Notes. | security Che?l\]les Bong s Bans fixed day Cg":s o, or tfl:g;“ other deben- ties other Loans.
. of note °g° ker Stanks c lnnada with [, adai? B:nks or banks, | tures or not Railway
circula- anks. ocks. a d other exch' ey agencies | €S in | stocks. | Cana- | securi-
tion. seeured! Banks in ge- 5> | United dian. | ties.
Canada. abroad. | ingdom.
- N PR Jp— —
10. !
1 Bagg-c?'lgoronto .| $612746] 1.336,051 71,206, 298,823\ 1,130,710| . 891 6! 221,214 10,141,876 ;
2 C.Bk. of Commerce| 362572 8304621 165001 780,019 249260 . - AT72 625,664 11220310 3
3 Dominion Bank...... 572798!  613122] 75000 422,651| 1,307,168|.. 437,928 3.066,486‘ 7,331,606 .
K. 85,506( 228725  43.260| 194,056  738110:.. 778531 473,032 4734371
3 (s):";:fiﬁg Bank 157575 597,763| 37,184 181,842) 192219 1,074,983 5135308 &
6 Imperial Bank Can.| 540095 799,283 84,872 336,976, 1,128,212|.. 1,205,844 7,370,650 T
1045501 286525 34,220|  138,840| 1,575,239].. 146,221 3,191.250
; gl:ﬂ:e:} ll?ll;n?iﬁt(g:? 168,722) 287,608 60,000{ 200,018] 721.119 141 49 195,188 133,31% g
9 Bank of Ottawa...... 151556 348351 60,000 116,815 245,056/ . 9 47 565 6,378,082 0
10 Western Bk.Can... 24,530 19,145 18,135 14,826).............. . 401,952 319,984 . 1,137 833
QUEBEC. N . . 99 an . p s089] 11
.| 2316459 2.966.216] 265,000 1,309,435 66.951| . 10,192,722 91,574 372,968 3281137 34,344,991
1 Bank of Mol “553500 ouoss o700  M8230| 9T 11,036 1835435 LR Taies| Cisesm| Tgar2ems g
13 Bank du Peuple... 67 DS I X ¢ S— 33,771 . aeul gy |
14 Bk Jacques Camer 25,760, 246, 881 22215 138,184 256,000.. 11,978 9,644 52,868 32, 490 . 2,815,757 15
15 Bank Ville-Marie .. 15,082 56,428 18,000 108,418 123,219.... 2,674 3.671 3,073! .. 1 173,508 1
Bk de Hochel: 117591 699,799 41,005 281,806| 764,299 12,109 10,575 227,109 123975 3.822.123| 17
ig Mol:ons(:;:a:k?ﬁi_... 404,939 827593 100,000, 523,985 730,031 132965) 1,201, 908597 381,518 10,826,239 {{3
18 MerchantsBank......| 380,941/ 1019,054] 159,312 574,560 1,464,310|. 129,335 797! 2,461,895 57.257 16,514,495 19 E
Bank Nationale...... 61,023/ 406 363 X 203,399 4,350 200,000, 34,717 34,892 4,312.339
g Q:gbec aB:l)l‘l’(a ......... 206 062 860,725 gg% 351,484 1,120,693|. e 3,283 70,520 7‘(§{b,wi gl)
21 Union Bank Can .. 31.444] 425 403 52,000 224,993!  507,783|.. ......... 14,266 382 85,.47 5,816 89 2
22 Bank de St. Jean ... 5,367 16,209 3,309 12,992 ..o e 61,0241 .......... .
23 B.de St. Hyjacmthe 13,387 19,611 15,140 26,053 31.000|. . 61,942 365 g
24 Eastern Tp. Bank... 98,422 94,362 X 41,879 72,018 386.301 7,039 300,37.5 -
NOVA SCOTIA. %
25 Bk, of Nova Scotia.| 428560/ 1,098 598 0581  $04,275)  H3,118; 29,677 50,275 154; 1,521,185 %
26 Merchants Bk. Hal. 446,611 501,113 58,100 207,242 704,398 ... . - 216.831 a1
21 People's Bk. of Hal. 49,517 189,377 27,608 ,603 18,012 . 123,380 %
28 Union Bk. of Hal'x. 35,269! 162,497 25,000 58,334 98,332!......... 69,975 29
29 Halifax Bank'g Co. 64,843] 156,011 25,000 72,032 50,572| 1,530 53,005 20
30 Bank of Yarmouth. 33,282 23,608 1,372 12,706 99,151, 5.'3.838t 31
31 Exchange. Bk Yar.. 2,918 7,650 3,466 4,839, .. 41,3961 . 46,726 ........... ... 3
32 Com. Bk. Windsor. 18,655 19,444 6,280 11,1041, 57,5 11,641
N. BRUNSWICK. 18
3 Bk of N. Brunswick| 182,395 337,085 23.953 93,828 63,007; ... 36108,.... 743,192 3%
34 People's Bank, N.B. 569 12,128 7.200 2,990 ... 55,3561 17,251 35
35 St. tephen’s Bank, 8,819 9,213 26,381 10,715 .... 28,198 10,129
B COLUMBIA. . 816 36 :
36 Bk.of B. Columbia.| 527,589 996,460 50,648 82,12 . e e 286,523) 32,277 110,794, 478803 ............... 20074| 381,347| 3,840, :
P. E. ISLAND. E1d
37 Summerside Bank... 701 453 2255 2901 86T wvverirrne, 17 LI IO SO I e | 181 299 3 i
38 Mer. Bk. of P.E.L... 8,126 8,961 4,787 13.866‘.. . 103611, ....... 26 966 23,445] ... . e 200].....c0iennenns 333 12 :
Grand Total ......... 8,724,780; 17,613,363] 1,880,378 '7.90‘.).6181 16,606,101 20677| 4,58522 165951] 27813770 12 249,663 2,767,379/13320,505| 14 035,2281202,457,137
y | B e .
*And bonus 1%. Returns ot Banks ot British Nortb America and British Columbia iuclude Canadian busiuness only.
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i —_ LIABILITIES. L BOOM CONDITIONS AND BOOM
I Lo Deposite | - .| Balances Balances | RESULTS.
1 208 from by%cg.e: Balances |due toagen- due to agen-| i pijities 1 -
H ) }?ﬁ’l;‘; Canadian d"éea:ﬁ‘gtix:le' g:;skcggz m:: :g obt%[:' ot included Total Dicectors’ 1 1t is not difficult to get up a “boem” in a
'8 Canada, 33?2‘2;,".?!.‘ Canada in \mhe"bal‘ks banksor | fo‘::g:il;lg liabilities. | labilities. | new district of great promise, nor even in an
secured, ﬂg::g Srat ex,ﬂf;:,yges. orA 0?:-:;5 agg",fi'&%i" 1 heads. \ old place under y.ziven circumstances. But the
— - 1 countries. | _Kingdom. | i— - | unnatural conditions which arise under a boom
134732 2 384l - | 11,016,380 1 | are not easily set aside. Weare told that the
00,244 20'.851‘ 140 818 962 21'11&',860 2 tradespeople in Rossland are complaining
[PPSR PPN [rosssseesenennes: 116.978§‘ 12;;:;./ ;‘1,3 . somewhat bitter]y of the exorbitant rents de-
"""""""""""" ; 83,022 (53,61‘7_”255 5| manded by landlords in that place. and such
11,628,960 6| complaints, we believe, are well founded. As
gg;@?g g the Mining Record puts it *“* When a man be-
6,606,500 9| comes a speculative builder in a newly estab-
1,636,059 10| lished mining town or camp, it is to be expected
47 664,010 11 | that be should realize a profit on his invest-
.................. LB e ] 10,844,804 ...| 12| ments proportionate to the great risk he takes.
2,046,000 1%'% ﬁ Moreover, the storekeeper himself is making
i’%& 22400 15 | large profits before the day of competition sets
5,141,577 166075 16|in, and can afford to pay a high rental. But
}g'%égg 1 égggg }g these conditions no longer prevail in Rossland.”
1.266,983 580481 19| One would think that the landlords would see
2%}% é{gig %‘{ for themselves the necessity of reducing the
579540 16108 go|rents. If they donot, the Record predicts the
1,132,100 20511 23 | effect will be injurious in the extreme, not only
| 5.395,358 25691 A1, themselves individually, but to the business
i 11,470,639 52758| 2 | prosperity of their town. Like other places
3 %3“3-& 3%:% g the remarkable mining town of Rossland, the
‘ 2243950 144,636 98 | Product of one of the most remarkable mining
{ 020,765 152| 29 i ienci
; L e f‘leve'lopments of the age, is experle?cmg the
: 186,887 i~ inevitable after effects of a “boom.” These
608,967 130285 32| effects are salutary if unpalatable, but the
unnatural conditions of feverish boom times
! 9,567,478 77,723 33 i . o .
: 36142 1333 3|3€2 ready in some directions giving place to
i 413760 21460 35| more sensible and economical arrangements.
i ) We gather from gentlemen who have lately
| I 41,138 6,146 18,183 .cevicrnceiiiiens 251,212 6,172,722 Nil 36 | visited the place, that in matters commercial
§ 140107 5200l 37 and industrial, as well as municipal there is an
! 287,077 82093 38| improvement perceptible. And the improve-
100,000 3,68 037, 126.619 360,692 2,116,546 30491, 258,032,070) 6,678,798 ment is deemed likely to continue.
ASSETS. CANNING SALMON.
. —
T | A correspondent of the New Westminster
8 . Other A Greatest P s
'&;l:e Loans to Elif::e g:ég;:m ::ﬁ:f_ a%i'éfﬁf m:,‘:fi( amNog&tsof B.C., Columbian gives an interesting review of
ern. cf;’fg{;;_ Overdue °“{)“°d e;f:“e }:;‘;‘_‘ cluded | Total specie D‘;q“:)‘;‘s‘m in circu- the canned salmon industry in British Colum-
ent debts. |0k not| sold by | mises. the. ;‘ﬁfe- assets. durislgdthe dhe}d :1(;031::3 bia during the past year: * The season now
. ur; : . .
prl;au?il;es phe going month, | SUInE during practically past,” says the writer, * has been a
) record one in a variety of ways. The total
- S ~— | pack of 840,000 cases exceeds the highest pre-
87 £44 1981... 200,000/ ....... - 5 é?g%m fg}% 1,53.‘1;,% 1)9{:1%% é vious record by 860,000 cases, and it is entirely
52 760, 100,5 sl 781 2,713, - :
2%:36% it 0o 19905(| issorre| 575000 523,000 1.210] 3|made up of sockeyes. Quite a number of
L 316 160000  5008] 68739017 1 272.500) 31,865 4 | cohoes will yet be packed, toincrease the grand
25 841 ..o . 992 35, 8355,:02] 156743| 643,525 713889 5
_;03'8‘1 i };{2‘% 45,% 18030 67 98050, 972303 1,385,104 6 total. The fxumber of men engaged at 'the
Zoul 10000 loecel 18040 6238007 105000 2roes2| esss0l 7 work of fishing greatly exceeds any previous
TR 7| 66038 79.272| 10204623 167,000 317000 965,225 8| record.
35,677 15471 130,357| 204,150| 9.397,712] 148,742 337.%48 1.0?3,370 9 *“ The chief sockeye run, this year, continued
. 23813 50,121 6956 2138058 24,336 20,859 2199200 10| g, ¢hree weeks. During that period the run
5 " 600, 50| 57,340, 2,617,000, 2850.000| 4246493 11|was so large that, although the forty-two can-
E 85,613 %I% 600’000 53},0312 12645517 365251 ~ 897,537) 1304408 12| neries on the river were in full blast from 5
17 =59,172 3243020 110270 3288921 74 19 29,33%| 13|a.m. to 9 p.m., on the average, they could not
2 “.5(7; 1%2 26,931 110,:3());) 89.219| 3,880 % 279710, 190222| 485,038 14| pack the number of fish furnished ; in fact, the
60,370 37238 50.557| 283,640 1976568] 13788 41044 335215 15| fishermen's chief difficulty for a time was to
i 67,743 68,252 36842| 48857 6613463 113409\ 636403] 923095 16| restrict the number of fish caught to the num-
{ 104462 70430 1900000 7000 1676386 406007 795066 1,834,331 171 ber of the cannery limit.
", 2?2,191- ?2;31; ﬂg 558,338 3955, ‘?':”;729 62"%92 930'7% ;'05;'323 N The season has its lessons, and the follow-
Qﬁ%«g A 90 }247% 2 11@51, 3 119i00ms| 20238 88515 1.031927| 20 |ing are outlined as someof them. Better prices
157356| 171288 5669 200874 54T 8429161 30367 425457 1061915 21| cannot be allowed the fishermen if the traps are
- ol 85731 14170 ogsel 664336 5,200 16,0000 108397 22t be continued in competition with them, and
51712 96,006 1,395  19181|  15067| 1,557 12582 20070| 218449 23| if aliens are to be allowed to take part in the
10700| 04606, 15074 120150 8024 7,782, 100,719 988/ 1,091438) 24| work. If we must submit to American trap
110,14 4,608 soatll a0 Laaan| 2| SonE: then lot the ?Sh be packed separately
40| 39,162| 20,301 4,877 50,761 169,582 14, 5 50, 474,247 and branded differently.
131,873 25,416 40,146 X | 11,366, 426 817 490,667\ 1,237,415/ 26 P :
T - v 12000 10305552 48.9| 206068 535835 27| The season has emphasized the need there
17.329 2005483 35928 143304 063 28|1° for better sanitary regulations. ~Dumping
"998 : ey 64837 145216 490,103 29| into the river fish offal and surplus fish, as has
09’430 33,089 28.80|  107.293| 30 | been done, is l_)otb mischievous and wasteful.
6,271 177,223 2.857 5175 42317 31| Every one admits that a most valuable manure
50,208 1,065,528]  18,780| 19,359 147,315 32|can be had from fish offal, yet evidently there
is not yet enough assurance of its success as a
1,103 eoveerieenefenniiniens 30,000] vcovoee.|  3727,266) 1825000 274,530 488,893 33 | commercial venture to entice private firms to
264 8500|....... «.| 769,083 6813 1L779| 160607 34| take hold of it. It will greatly benefit the pub-
1 12,740 12 000| cecvvever s - 668,528, 9,275) 9560| 100456| 35 |lic interest and the cannerymen if the offal is
.’ . removed and handled in a systematic way;
e 169,438, 100,388............ 112,630 81108 7,271,020 626,233 1,007,116| 1,052,640 36 thely sh(l:uld ﬂ?olmbine in a substantial effort l:o
! utilize the offal. This can only be done by the
{ 266! .. 325 250 c0veee oee-e 202,773 694 4,016 41,000 37 Government establishi 1 fac-
¢ 1 & 5167 &t H ablishing an experimental fac
1335 6,130 .. 1,448 11,512 2,741 516 590 7,128 7,721 115,861 _? tory, apd making a levy from t ecgnnenes of
*1 1,297,002| 3.636,793| 2,047,917| 561,170| 5,641,285| 2,345,474 | 345,805,354] 9,492.800] 16,586,384 | 34,928,862 a certain rate proportioned according to the

n°|t°ns

:

and Imperial Banks bonus of 1%, making dividend ot 9%.;

J. M. COURTNEY, Dep'y Miw. of Fin.

season’s pack.”
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TORONTO MARKETS.

Toronto, Sept. 23, 1897.

Dairy Probpuce.—There has been a good
trade in the past week in the better grades of
dairy butter. For choice descriptions of butter
14 to 15c. per lb. is obtainable, and supplies of
this kind are none too abundant. Of inferior
and medium qualiiies of butter there is. how-
ever, a surplus supply in the market and sales
can be made only at a sacrifice. In conse-
quence of the better feeling |in dairy butter,
creamery shows a somewhat improved tone.
The export market, however, is quiet, and until
it picks up we can expect little advance in values
over present rates. Cheese remains dull. We
review the situation elsewhere at length. At
present prices receipts of eggs are about equal
to the requirements of the trade. The market
is fairly well supplied with eggs, but of No. 2
stock several dealers are holding accumula-
tions.

Grain.—The markets are dull and the tone
somewhat weaker than last week. Wheat has
fallen off 2 to 38c. per bushel in quotations
Supplies are coming out freely, but farmers evi-
dently believe that the future has better things
in store, as they are bringing out, asa rule, their
poorest wheat and are holding back the best
samples. Some oats are being received, but
other cereals are slow of movement. An ad-
vance of 1 to 2c. per bushel is recorded in corn,
and the demand for feeding purposes is strong.
Peas are being offered slowly. Barley has
scarcely commenced to move as yet. The de-
clining tendency on this side of the Atlantic
has been checked at times by the comparative
firmpess in European markets despite the large
world’s shipments last week, approximating
9,200,000 bushels, leading to the addition of
2,000,000 bushe's to the quantity on passage to
Europe. This was counterbalanced slightly
by the reduction of 530,000 bushels in the Eng
lish visible. There was an increase in the
American and Canadian visible supply of 949,-
000 bushels, or rather more than was expected,
but a steadv increase would appear desirable
before winter actually sets in in view of the
small total in sight as compared with former
years, namely, 15,766,000 bushels, against 47,-
602,000 last year, 38,093 000 bushels two years
ago, 70,200,000 bushels in 1894 and 57,146,000
bushels in 1893. As the Fournal and Bulletin
of Commerce points out the visible supply has
rarely fallen below 40,000,000 bushels during
September, running up as high as 89,000,000
bushels in December, 1894.

Hipes anxp Skins.—A steady market con-
tinues to rule. Prices are unchanged at last
week’s quotations, dealers paying 84c. for green
cow hides, and offering cured at 9c. per Ib.
Skins remain unchanged. Tallow is rather
dull, showing little improvement in price.

LeaTHER.—Trade is quiet and unchanged.
The demands of Canadian manufacturers for
stock are small, and trade is on a hand-to-
mouth basis. A couple of English buyers
have been in the city this week : but, although
they report small supplies in the warehouses at
home, they do not feel disposed to buy except
at very low quotations.

Paints AND OiLs.-——Trade in general lines of
paints in good. Fall supplies are moving ac-
tively to various centres in the country and the
wholesale houses are busy filling the orders
received. Prices on the whole are steady and
firm. Linseed oil shows no special activity at
present, with prices unchanged at : Raw, 42c.;
boiled, 45c., f.o.b., Toronto. Red lead is
firmer, merchants quoting $4.50 in casks and
$4.75 in 100 1b. lots. Turpentine is quoted at
44c. Window glass is moving freely, and deal-
ers report a strong demand from different dis-
tricts for supplies.

Provisions.—For all lines of meats there is
an active request. Hams and dry salted bacon
have found more than a usual ready magket,
and supplies are going forward in large quan-
tities. The hog market is firm, and there is
every indication that prices will be maintained.
A New York advice, Sept. 91st, says: ** A de-
clining tendency prevailed in the market for
hog products. The yellow fever reports from
the South continue to have a depressing in-
fluence by checking the demand for spot and

near-by stuff, both on speculative account and
for consumption. Packers and large traders
were again selling, while there was little demand
except from a few local shorts and scalpers.
Bellies were offered more. freely at weaker
figures, leading to a moderate business, the first
of consequence in several days, if not weeks."”

WooL.—The situation in the local market is
quiet and without change. * The past month
in the United States, according to a corres-
pondent, * has shown large sales with gradu-
ally stronger prices. All descriptions are
higher, and it seems that the predictions in
regard to the overstocking of this country with
foreign wools, are not only incorrect, but many
now think that wool must go to the importing
point, and that orders will go out to buy at the
next London sales.”

MONTREAL MARKETS.

—_—

MoNTREAL, Sept. 22nd, 1897.

AsHEs. — There has been quite a little
“splurge’ in the market within the last few
days. Owing to the low prices prevailing for
several months past makers have been holding
back consignments, and a little recent demand
reduced the stocks in store to some eight or ten
barrels. The consequence has been quite a
jump in prices, and as high as $4 per centa)
has been paid for good tares of No.1 pots,
though there is now some easing off, and quo-
tations are given at $3.65 to 3 75; seconds are
advanced to $3 to 3.10 ; pearls are still nominal
at about $4 40 to 4.50 per cental.

CeMENTs, FIREBRICKS.—Receipts of cements
this week have been fairly large, about 11,000
barrels of Belgian and 1.800 English. English
makers have put up prices another threepence,
but there has been corresponding advance 1n
Belgian makes, which are displacing the British
goods in this market, and local quotations,
which are $1 90 to 1.95 for Belgian, $2.05 to
2.10 for British. The sale of a lot of 1,200
barrels of Belgian for the West is reported at
$1.85. Firebricks are unaltered in price at $15
to 21.00 per thousand.

Dry Goops.—The remainder of the travel-
lers will all be pretty well out on the road this
week on the sorting trip. Wholesale dealers
generally profess to be fairly satisfied with the
business which is doing, and city retailers, who
have had a somewhat dull summer, are find-
ing trade better. The majority of houses in
this line report some improvement in remit-
tances.

Dairy Probucts.—Cheese is a trifle easier
on spot. The export movement continues to
be of a lively character, last week’s shipments
toting up 78,845 boxes. Four steamers took
37,700 boxes to London, the big new freighter
‘ Montcalm " took 23,900 boxes to Bristol,
14,000 boxes went to Liverpool, and small lots
to Glasgow, Newcastle, Aberdeen and Man-
chester. Butter shipments were also fairly
large, namely, 26,077 pkgs., as against 8,593
pkgs. for the same week last year. At the
moment cheese shippers seem less disposed to
buy, and the market on spot is a shade less
strong, though holders in the country are still
generally firm in their ideas. Values range
from about 9% to 9§c. for fine Western, 9% to
93c. for Townships, and 93c. for Quebec. In
butter also the shipping enquiry is slacker, ex-
porters claiming they cannot operate at a profit
at present prices, but for local consumption 19
to 194c. is still being paid for fine creamery ;
Western dairy is quoted at 124 to 13c. per Ib.

Furs.—It is yet too early to establish prices
for new catch of raw furs, and none of the
purchasing houses are likely to issue price-lists
for another month or so Itis thought that
mink and skunk may realize a little better
figures, and possibly bear, but that coon may
rule lower.

GROCERIES.— Wholesale dealers report a very
fair demand, and some houses show quite a
large number of orders booked for despatch
before fall freight rates come into force. A
somewhat important meeting of the Grocers’
Guild was held here a week ago, at which it
was decided to add dried ‘fruits, nuts and
tobaccos to the list of goods to be sold on a 30
days basis, or one per cent. off ten days. The
establishment of a general rule with regard to
the sale of sugars was also discussed at length,
but it is understood that nothing very definite
was arrived at. Prince of Wales, Napoleon

and Honeysuckle brands of tobaccos have bee?
advanced a cent. For sugars, refiners still ré
port a good demand, and factory prices aré
steady at 4 to 4 1-16¢ for standard granulated'
a second quality to compete with import

beet sugars is quoted at $3.70 to 3.75 pef
cental ; yellows range from 3 5-16 to 3%C:
Molasses is very steadily held at 24 t©
25c. in a jobbing way for Barbadoes. It 1S
said that offers from American sources havé
been made for the available stock of Barbado€®
here. Syrups are firm at some little advanceé:
No definite quotations are yet available fof
Malaga raisins, importations” of which will bé
light.  Some few lots, by way of Liverpool, ar®
expected here next week, but the main supply
will come on the ‘ Bellona,”' the second an

last direct steamer, which is booked to load at
Malaga on the 25th inst. This boat is now at
Patras taking on balance of the currant orders
for this market The high quotations for thes®
goods eased off a little after the *“ Avlona’’ left
Patras, but recovered afterwards, and a cablé
received to-day reports an advance of alf“n
shilling in all grades, Provincials being up ¢
17s., Filiatras 18s., Patras 20s. 6d . and VostiZ”
zas 22 to 24s. In Valencia raisins there 15
nothing specially new, With regard to Malag2
raisins, we should have stated above, that 10056
Malaga muscatels will be put on the market
in California style of 50 lb. package, calculaté

to cost about 6¢.in wholesale lots ; the ordinaf’Y
run of layers will range at about last years
figures, it is expected. Almonds have advance

equal to about half a cent. Packers are agai?
making quotations for tomatoes, generally about
80c. for wholesale lots; peas, 75c., and corp:
60c Nothing specially new is to be noted 18
teas, for which firm prices continue in all lines:

Hipes.—The market is unaltered in any par”
ticular, dealers buying No. 1 green hides at 8¢.
calfskins, at 8 and 6c. per pound; and lamb-
skins, at 50c. each. Some fair lots of the lattef
are coming in from the country now.

Hors.—Dealers report nothing new in tbis
line. The figure for new crop rules at about 15¢-
per lb. for good quality, with a quiet consump~
tive demand. Yearlings are dull at 5 to 7C~
and old olds nominal at 1} to 3c. per pound.

LEATHER.—Some quite heavy sales of dof-
golas are reported of late at the stronger price$
prevailing, and 20 cents is being asked for fin®
lines. The activity in sole is not so pro-
nounced, but fair sales of No. 2 B.A. ar€
still reported at 22c. Prices are firm in all
lines. We quote :— Spanish sole B.A. NO-
1, 23c.; do. No. 2, 22 to 23c. ; No. 1 ordinary
Spanish, 2lc.; No. 2, 19 to 20c.; No. *
slaughter, 25 to 27c. ; No. 2 do., 21 to 23¢c-;
common, 20 to 2lc.; waxed upper light 20¢
medium, 30 to 35c.: do. heavy, 27 to 30C:-
grained, 80 to 35c ; Scotch grained, 30 %0
35c. ; western splits, 21 to 24c.; Quebec do'd
16 to 18c.; juniors, 15 to 17c.; calf-splits, 3
to 35c.; calf skins (35 to 40 lbs.), 60 to 65C-;
imitation French calf skins, 65 to 75c. ; color!
calf, American, 25 to 28c.: Canadian, 20 ¢
22c.; colored pebble cow, 13 to 15c.; fussef
sheepskin linings, 30 to 40c. ; colored, 6 to 746~
harness, 24 to 27c.; buffed cow, 12 to 14C-
extra heavy buff, 15c. ; pebbled cow, 12 to 13c.:
polished buff, 11 to 13c.; glove grain, 12 10
13c.; rough, 22 to 23c.; russet and bridle. 35
to 45c.

METALS AND HaRDWARE.—Business is bettef
in these lines, and consumers are reporté as
more disposed to anticipate their wants.
hear of a good sale of 600 tons of Hamilton lf"'}
for prompt delivery, and some moderate lots o
other domestic and Scotch brands ; some holders
of the latter areasking rather stiffer prices. Ter?®
plates are more plentiful and easier, to impor:
in lots they could probably be bought at $5 50d’
galvanized sheets are in better supply. aw
is steady at advance, in fact late cables sho
some slight advance again in Britain. In soﬂ}n
quarters there is anticipation of advancé 1 f]
tinplates, some renewal of American demad?
being expected by British makers. We qu"ter;
—Summerlee pig iron, $17.50 to $18.00; Cae
ron, No. 1, $17.00: No. 3, $16.25; Ayrsoffz
No. 1, $16.50; No 3, $16.00; Shotts, $17-%
to 17.50; Carnbroe, $16.50, to $17.00, e"z
store; Siemens pig No. 1, none; NOOO‘
Siemens, $15.00; Ferrona, No. 1, § '25f
Hamilton No. 1, $16.00; No. 2, ditto, ‘"52' o0
machinery scrap, $15.00; common do., 35
to 18.00; bar iron, Canadian, $1.30 to 1.89.
British, $2.00 to 2.15; best refined, #2357

y




: claSt-steel, 8to 10c.; toe calk, $2.25 ; spring, $2.50 ;

TH

— —

Low Moor, $5; Canada plates—Pontypool,
Or equal, $2.15; 52 sheets to box; 60
Sheets, $2.95; 75 sheets, $2.35; all polished
Canadas $2.40; Terne roofing plate, 20x28,
75 to $5 90 : Black sheet iron, No. 28, $2.25 ;

0. 26, $2.15; No. 24, $2.05; Nos. 17,

$2. No. 16 and heavier, $2.15 ; tin plates
‘Brad]ey charcoal, $5.60 to 5.70; charcoal,
s C.. Alloway, $3.15 to 3.95; do, LX,
3.90 104.00; P.D.Crown, I C, 8360 t0 3.75;

do, IX., $4.50; Coke 1.C., $290 to 8.00;
Coke, wasters, $2 70 ; galvanized sheets, No. 28,
Ordlnayv brands, $4; No. 26, $3.75; No. 24,
t'3 60 in case lots; Morewood, $5.00 to 5.10;
t"’_ﬂed sheets, coke, No. 24, 5§c.; No. 26,
t;:" the usual extra for large sizes. Canadian
ands, per 100 lbs., $1.75; English ditto, $2;

00ps and bands, $1.80 to 2.00. Steel boiler

Plate, }-inch and upwards, $1.85 to 1.90 for Dal-
;ell, and equal ; ditto three-sixteenths inch,
d2-50: tank iron, % inch, $1 50 ; three-sixeenths
t°-: $2.00 ; tank steel, $1.75; heads, seven-six-
iemf{s and upwards, $2.45 to 2.50; Russian

; et iron, 9c.; lead, per 100 Ibs., pig, 83 75 to
90 sheet, 84 to 4.25 ; shot, $6 to 6.50 ; best

Sleigh shoe, $1.85; tire, $1 90 ; round machi-
Tery steel $2.25 ; ingot tin, 16 to 164c. for L. &
-+ Straits, 15} to 154c. ; bar tin, 16} to 17c ;
O8ot copper, 12to 12§c. ; sheet zinc, $5t0 $5.25
ilesian spelter, $4.75; Veille Montagne spelter,
75 to 5.00; American spelter, $4.75; anti-
Mony, 83 to 9c¢.

t OiLs, Paints anD Grass.—The demand for

ese goods may be called active. With regard
O values the only change for the week is in
Urpentine, which has been advanced a cent,
aking the price for single barrels now 66¢. per
Ral.l‘){’- Dry white lead has eased off a little in
si:“al-n from the recent stiff advance, but the
¢ Uation is still a very strong one; it is claimed

at local prices for ground leads are still
adow what they should be, and that a farther

vance of 123c. will likely be decided on at
'€ regular quarterly meeting of Paint and
i 11 Association, to be held the first week
0 October. We quote:—Turpentine, one
rel four barrels, 46c.; five to nine bar-
° S., 44c., net thirty days. Linseed oil, raw,
De to four barrels., 43c.; five to nine barrels.
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Embosscd Metalic Celling

e

A o 5 o . o 2 4

THESE CEILINGS IF YOU

ARE RAPIDLY ARE
SUPERSEDING INTERESTED
LATH, PLASTER WRITE FOR
AND PAPER CATALOGUE
B o T o 4 o < a4 o = 4

500 Designs to Choose from

METALLIC ROOFING CO., Limited,

1271 King Street West, TORONTO.

Gold Medals, Paris, 1878 :1&8Y.

- JOSEPH GILLOTT’S

———

Of Highest Quality, and Having PENS

an

Buckeye

co. . " Limited

Toronto
Can.

Aluminum Finished

(Gendron
Bicycle =

A combination that has won all important
road races in 1897,

Gendron Mfg.

Greatest Durability are Therefore

IF Yed

BE
ARE INTERESTED

IN 4 + 4

Baby Carriages

Rccd Furniture

Tires.

Children’s Vehicles

&e., &c.

WRITE FOR ILLUSTRATED
CATALOGUES
AND QUOTATIONS.

WEG. CO'Y, LINITED

TORONTO, Ont.
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TORONTO PRICES CURRENT.

Name of Article Wholesale
Rates. Name of Article Wholesale
Broadstuts Rates. Name ot Article. ngolesale
o ates.
Frour: @ brl) .. ¢ $eo|lS Groceries.—Con. |go §o. || Hardw c Name ot Article. 3
Maaito g&‘::; 5 . | & gg g& ngi:l;l:sto%%a to fine ﬁne. 0 014 9 013 are,—Con . Ann:sn_‘?: Fruits—Cases, 2 doz. each.
Patent (W 00 -lo08 O . $¢ s eeos " doz.
Oatmenlt inter Wheat) 445 000 ||m om0 gg 00 to 30% Bw“ﬂgallgl : oz. $065 085
e Wheat 300 000 orassgs : W. L., gal Coll chain § in. 00 to 303, BERRIES 1’s, . “ 195 117
Bran heat .. 13% 400 New Orleans o....o...... 030 045 Barbed wire, gal. .. 003§ 0 00 |[Cue 2's “ 000 000
, per ton |37 8% Ipicr: Arracan....... 0% 03 || Ironpipeito ] 25000 RRIES—s, ... “ 075 000
00 : Arracan pe,jto 2in .. 0 RASPBERRIES—2' 1 00
Gau . P, dom. 5 5. | 8 &8 0 0 | 00180 00 |Sema vumnares . LR ie
Wlmer Wh G oo EACHES—'s, Yellow. “ 0018
eat No % g 83 084 S:l!::uxi:e z(} ?am“n"" g g g % Screws, flat head PLuus—g'ss’ Yellow..... « 175 200
s No 398 082]] Cassla, whale per ib...| 913 014 “ " ruhead .. % 01| can S v onntabi Lo iR N
pring Wheat, No 1o 8;8 Chasa, whole per 015 017 Boller tubes, 8 in. .. 1o 89 e ned VegetablesCases, 2 d 1
1908 918 1| Sloger, ground 016 035 ||Sreee: Cas 3in. 10%: 0% BeANs—2's, Stringless ... » # dos. each.
19m 2 Ginger. root 035 0 : Cast ........ , 00| :  %s White Wax.. perdoz. $0 65 075
Q70 01 || Nutmegs 0% 05| Drack Diamond .. 191308 |Ic 3's, Baked.. “ “gel 000
358 950 1| Mace.. 060 110 tHer Plﬂte.gln 198 0% Coan—gs, Standard “ 10018
o092 epper, 100 110 « u /16 in As— 2's, 360 068
.l o33 0% white 010 015 i & th'ck’ 900 000 f|PEARS—T's “ 000 075
1030 g 35 | |SuGars , ground| 0 g0 0 25 Sleigh shoe .. g 00 000 v —3's “ 165 116
1930 0% | Redpath Parte g™ c 40 000 | |Fuurxms—5s, « 995 238
loet o ?‘g Bxtra Granulated .. P g % 000 UT NarLs: %g::;‘né—a s, .oo% 8 g
|08 ¢ 043 o Carsu “ 075.0
108 048 || Deme , 3 g 04 0% 18 lm Fish, Fowl, Meats— “ 085 00
Bllckwhea( {033 033 Porto “]‘{rla Crysta]s o] 0 i 8 &“’ 000 195 SAA: AREL 03”.' glb. tins
Timothy Sesd, i g gg 036 | Tmre: CO yarneasnerrnnns ool o oo‘ 000 §00 Mon— Indian (Red) per doz s} 15 1 gg
Clover, A‘;‘é‘“’v 60lbs......} 0 00 0 b apan, Yokohama, 5 ® 4] “ Y 0w
Hungarise Grass, 481bs. 000 b25 apan, Kobe 0123 040 0 “ « 165 17
:ﬁ?&fﬁjﬁ_ﬁ“”'“‘bs 900 000/ *F00 e g 0138 30 |l 0% 315 ||LossTza—Noble “ 145000
et e ot er. e to choto't e Nallsdis. ! . .
ae 18 85 (ERaEREe oy o R O 12
Provistons. Congou: Foochows .| 910 080 Hooes Swons. 100 106, - 3 305 or Sarpings—Alberts, §'s ce 850 860
Butter, choice, ¥ Ib o1 Yousg Hyson, Moyune,| 013 080 CANADA PLATES: lbs. ... 335 000 “ P"“‘i” 018 %
h |20 1 Vg, Hyson Frchow ;| 025 065 ;ﬂﬁs Lion § pol.. o3 i Sportsmen, Y, key opener  * 9 {g‘ : gg
0 v om. to cho't u 5 235 " dge. 3, key o o
o 801 | |ve Bren” pogmon 13 00 EHAT rronale i ey orenet ' 4% O
010 020 G“nwwder' yﬁ,’une_ 018 066 .| 350 g g “ " ':’ : “ 01 1&
9 00 10 60 | [Ce lon, Broken 05:::" 015 030 14560 465 “ “ o e %0164 0
13%1'5’(0\(9) e, o5 . 550 565 Cllu‘:'n: B%mdh"i w g gg
30 45+ 139 N—Boneless, "
giggﬁ 83’58‘5 w ’ 5252% TurkeY Bﬁdl """ A .Y'l.!.l'ler, 1Ml’rdo 000 8%
20 _phdor 2
|0 o1 SR 5 SrINDoWw GLASS : EVCK—Bone]e”e'sf's.A lmer, 130z., “7000 438
|omo, |oh0E | ek IR 80 oes, Smeem iAo LA 3B
t . —1's,
. 8 12 01i2'|| BrokenOrange 022 056 Rﬁltggg |3 38 888 Cornzp Brer—Clark's e « 000 836
80 100 || Qranee Pekoes ....... 088 085 |7 Maailla. b 1330 gl " guk-si legdor 003 -
008 | 928 00 T oth vara. 0 ark’s, 14’ S
Leather. g:]l:g:,s‘;m g g 8 g 8 %i 0 gg Ox Toueug_c‘l)“kns" ;:.:" lld?if) - « 00 00 15 00
uc. N :
: g 2% g g %ouchonsxl, g }g g ?';, 5 50 0 0} Luxcn Tonovg_Cluk's,.i;.s'.'i'36; 3 38 3 %
{023 025 Oolong, Formosa 09 035 795 g (')g S?}’P-Clark's,l s, Ox 'rau '3 d « gop 610
02 o a1 ||Tosacco, M 035 Clark's, 1" 0L « gop 140
, Man 065 935 950 ||F1 , 1's, Chicken, 8 do “
000 000 || Mahogany ... " 0% 2 %0 | [Esu—Medium scaled “0m 1 g
v 10% 3 || Tkl 000 0 Curexn Brer 4o 0 0%
. O
PP e beavy ... 030 038 Myrtle Navy 100 o 045 050 ||OHRMES .. per case - 300 000
MipSk  French um.| 035 0 48 foloe |8 o 9063 0 00 ove OvsTERS—1 A ‘1’;‘3
......... i 3 s b
v Domestlc.... 850 060 ‘l{iotoda Seisce. iga| 900 063 05 0 Kovnan Hapoie—Flat . 925 % 5
Heml'k Calf (35; """ /065 G5 ough and Ready, 9's. 000 063 045 000 ||F RED HERRINGS . 100 1
e o rench o 045 065 (| Honeysuckle J's 981000 0T 04 000 ||Broar 166 1%
Pronch Calf. c | 948 085 1| Crescent, &5 ... 000 071 130 140 WATan—Premed " 100 118
Splits, ¥ Ib.... 1110 140|| Napoleon, 8s =000 058 046 050 Sawn Pine Lumbe 185 300
Bnunel ed Cow, . 8 %a) 8 ?,2 ;‘:&’:xel 88; - g % g gg 065 000 )5 pin CAR OR c:éempoctod, B.M. :
. \ 0 LOT :
............. 018 0 Lily 7's .. =t 0 00 Petroleum. ! o “ e &W m““ and b
Pe%bliifdn 012 0 % Derby e 0 00 8 2(1) F.0.8., Tosanso - 1 l;:’d thicker e,mﬁ ’ o .g‘s % gg &, :
Russets, light, 013 015 ~|000 063 || Canadian, B30 Tap. gal 1 inch flooring up 24 00 26 00
Gambier ..... 040 045 Liquor Can. Wates teis...| 9 16 0 163 |!41nch ﬁoa-n;ﬁ 16 00 00 0
Sumac 005 000 Pure Spirit 65 in b'd dypd Amserican Water White 618 0 184|[1x10and fine 00 00 16 o0
N1 W zg 1% ¢4 o 034 [Ix10 and 13 mill run 25 00 38 % :
~[114 408 Lead, pure. x10 and 19 dressing.. > 16 00 17
Mides & Sking. Per Ib FamilyProofwh,s 060 206 w?m""" ——t & 1x10 and 18 18 00 20 00 H
c 20 0 Do i White Lead, d 50 550 [|1x10and 13 mill culls 130016% ;
Coms, green, . 0 8% 0 0C Old Bourbon, w0 a | 2% 22 | ¥ Lead, gen 500 &80 |[1inch clear and pieks.... 900 10 %
eers, 60 to 80 Tbs. 1o 009 006 Rye and Malt, 25 u.p,| & %5 222 enetian Red, Eng 450 475 ||1inch dressing and bett 95 00 30 %
Cured and Inspected Rye Whiskey, 4 1'3 063 208l Jellow Ochre, Fre v 150 9 00 | |1 inch siding mill er. g0 00 24 00 :
Calfskins, green «| 0 08} G 08} ' 7 old| 085 g4}l vemillion e premch...| 150 3 85 1 inch sidin, run . 40015 % :
Tallow, TOURH.. e oreens 010" 000 " 096 388[ varish, No. 1 fu 080 090 |[!inch siding °§imm°n 1300160 :
Tallow, caul . - g % ggﬁ Tin: B.a'rg'.'i;' g$c. & Varmsh, No. 1 Carr| 5 oo 3 o9 1 inch siding il s 100018 %
Lomb ll;gam'lensd. .-} G 023003 Ingot perlb.... 317 01 Beo. Japan . (1) 50 200 &lll scantling... . 8 00 10 %
SKinS ...rvocors ceaeee| G CoPPER: I ~| @16 e 65 090 |[1inchstrips4in. to 8 goo ¢
55 060 DEOR..reenne.| (¢ 18 : mp brl.of 100 1bs (15 55 0 66 }iimh strips, common‘n mill run ... 12 00 14 88
Wool. --: g(l.\s ® Turpentine ...... 0 %2 8 % Xxxox‘::h}glzfrrgfnwns- lg glﬂ% 00
Pleece, combing ord......{ 0 00 0 20 |05k s AR Drugs. XX shingles, 1’6 in 8o ’38
Tub w::gﬂl ng 000 0920 006 & Blus evees 1300 @ e‘lh 116 ; b4
o Vash g goo 019 gg Vierd 008 ogg llou-d im s
" SUPER wccmiersaenen:| O }') 8 8 -1 01 gn 0023 0 08, Ash whi Woods—¢'M. fi. Oar Lots-
eXMB wremenn.| 0 81 0 00 Solder, smm oulom Carsy hor ... g% 8 g te, Istand gnd—1 tofin....  §M 0 %6 gg
Grooeries. 5 Sbeet ...._. g', 0m i} Castor (c)n cld.... |03l 040 bl"k' * 1 “ - %6 00 %
o H o < cane 010 ‘0 : “" 1‘“ .. 18 ml‘ w
: +00 0000 [I Come e {930, 93" s . 1 dv... IEA
o5 so s - 100 00 00 00 | gream Tartar . : g g! 006 || w Rab™™ ™. 4x4t08x8in éﬁ g 26 00
. . green . 094 083 || No.dSoft Soumm' T 5 00 00 f| Epsom Salts | 0 013 E- 3 e 1 toljin.. 940098 4
Porto Rico 009 013 || Foundry BlE ........ 100000 00 || et L6 oo || Yellow, = H < gg0098 %0
Mocha 0® 0826 N.S. Slemens rrrrerr|18 50 00 00 || Gemtian. Q15 ¢ 1my|Baswood T 1 14 00 18 %
. 085 03 19 50 20 00 G,M-‘-m._...mm.m oIy “ 1 160018%
.i‘:lll.lm , lg g,ls 1950 || Helleb peih . [61920 ﬁ Buttesnut, - 13 18 00 19 %
Vileneias eyt 100 HEeA 15 || T powae 4® 50 gg;tnm “ 1 3 0 ?’g 2
ers, : 006 SRS ' "
e, slected | 0 054 0 064 000'3 00 gﬁrphlasu_w___m 38 04 E.F"Y “ 1 %gggg
_' 2 00 RO o im, Soft, " 60 00 H
|85 0% 1358 088 || QaaieRetd o S i Hwih
. Og;t)w | e 500 Paris Green .. “j019 014 Rook, 1 15001600 :
000 000f 30§ 0 113| Potass Iod .| 015 016 N 14 00 18 :
836" 8 flGapraray e see 0 s Lodide ~| $18 918 | [Hamlook, 1 16 00 2 ;
N e e E 188 38 e Giin gass
b : 0 1 H
bih i i o e ey} nege
it s TR i £6gs
bi o [ 3 gos g8 || LM ponl |
to ecssesnes “w “ 2 80 }
o B if {E e [ IR
e ’ 00
wood. 30 00 84 00
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kthn on sales, which open on the 28th, when
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42c; boiled, one to four barrels, 46c. ; five to

LIVERPOOL PRICES.
Nne brls., 45c., net 30 days; olive oil, ma-

Liverpool, Sept. 9th, 12.30 p. m,

Chinery, 90c. ; Nfid. cod, 40 to 42c 1 s d
» 90c. ; . , . per gal.; .
aspe oil, 36 to 3Sc. per gal.; steam refined \liz\;léea‘t"., lgg:lng ............................................. g 52)
oil 48c. per gallon in small lots. Castor | No, 1 Cale..irr. 8
+ 9% to 10c. asto quantity. Leads (chemically | COMD womuimiineiicisiitsiin i 3 ¢
Illure and first-class brands only), $5.374 ; No. m 2; 1(‘,
+ $5.00 ; No. 2, $4.674; No. 3, 8425; No. | porg =" 80 0
: 93.873 ; dry white lead, 4} to 4§c.; genuine | Bacon, heAVY...........cocoewcerrrrsmmasorrserereisesses 31 6
1 65d0-.4to 4}c.; No. 1 redlead, 3% to 4c. ; putty, ,%:ﬁ%':;“gh‘ ~~~~~~ %% 59
2 to $1.70 in bulk, $1.75 to 1.80 in bladders, | Cheese, new wihite % 0
t0 2.10 in tins; London washed whiting, | Cheese, new colored .45 0
l‘edtog1455§' H Plaris wl:iilte, 85 tlf 90;1 2 ;fen:t;%n
* ¥1.00 to 1.75; yellow ochre, $1.25 to 1.50; E
SPruce ochre, 81.75¥o 2.00 ; window glass, $1.30 ——TH
Ee" 50 feet for first break; $1 40 for second
Teak ; third break, $2.90.
. WooL.—Actual business on spot continues
lighe, One or two large Westg‘n mill men COHPANY- mco;gg;nnn

b:‘t'e been in town within the last few days,
an have not apparently been purchasers to
hey 8reat extent. Holders of the little stock
) o;e are very firm in their views, and profess to

k for further advance at the next series of

Head Office, - WATERLOO, Oat.

Subscribed Capital, $200,000 00
Deposit with Dominion Gov’t, $50,079 768
All Policies Guaranteed by the LONDON AND

e i i LANCASHIRE FIRE INSURANCE COMPANY with
quantity to be offered will be much smaller | Assets of $15,000,(00.

0 usual. We quote: Capes, 154 to 17c.;| JAMES LOCIgEéid JOHN %Hugr’ém
-A. s¢ . i resident. ce- t,
2%e. oured, 30 to 35¢c. ; domestic fleece, 21 to ALFRED WRIGHT, Sec o en

; domestic pulled, 20 to 22c. per lb.

T. A. GALE, Inspector.

Wew York Life

JOHN A, McCALL, Pres. I C

nsurancc (o,
COMPARISON FOR FIVE YEARS (1891-96.)

AsSet Dec. 31, 189! Dec. 31, 1996, Gain in 5 yrs,
SUpES +er e e Ceepeeane Ceeieenes ... $125,947,290 $187,176,476¢  $61,229,116
ncrplus. e, e rrereeennenieas veeenes. 15,141,023  26.657,332 11,516,309
iv‘?m& L Ceeraeneaas ceees 31,854,194 39,139,558 7,285,364
N ldends of Year to Policyholders. ............... 1,260,340 2,165,269 904.929
Insmber of Policyholders............. ceeeinnn e 182,803 299,785 116,982
Urance in Force (Premiums Paid)............... 575,689,640 826,816,648 251,126,999

THE NYLIC.

as Ty, The New York Life Insurance Company has established an organization known

ey ef Nylic, embodying an absolutely new and unique method of compensation, by which

busi O integrity, ability, and energy, with or without experience, can make life insurance their
less, and secure a definite income continous throughout life.

agem Applications are invited by the undersigaed for general and special agencies and man-
qu.e“t of territory from experienced Life Insurance men, as well as from those wishing to
Ire training and experience,

- R. HOPE ATKINSON, Agency Diractor, MONTREAL.
" TEN DOLLARS A MINUTE!

Thus Is the average amount being paid to the Policy-holders every minute of every hour, ot
every day, of every week, the year through, by the

METROPOLITAN

Life Insurance Co. of New York
Assets, . . . .  $25,592,003 78

ey % Metropolitan has $150,000 in Dominion of Canada registered stock on deposit with the Canadian Govern
* 101 the protection of Policy its holdersin Canada.

Its great feature Is its INDUSTRIAL PLAN OF LIFE INSURANCE

s (Zen;s0 ﬂer week (and upwards) will secure a : CLAIMS aid immediately at death.
c

Al No initiation fee charged.
M., 38es from 1 to 70 are taken. Premi llected by the company weekiy
o;;iles and Females insure at same cost.

11y healthful lives are ellg:t:}e.
Al efit,

The daily saving of FIVE CENTS will carry policies on the lives of every

Th i I‘l k Of it ! member of a tamily of SEVEN PERSONS.
Sixty Thousand Families will receive the procesds of its Policles this year

P°heie30rdin ary Department. The Company in this Department issues all the ap

oved forms of insurance (and some novel forms ot

thejy I for trom $1,000to $20,000, premiums payable yearly, half-yearly or quarterly. The policies are libersl in

d th: Ovisions, contain no restrictions as to travel and residence, ?rovide for immm te payment of claims
Premium rates are extremely low. We invite comparison of rates with the rates of other companies.

Tor. BRANCOHR OFFICKES IN CANADA:
Mo, °nto Ont., Room B, Confederation Buildings—F, L. PALMER, Supt.
()nm""’al Can,, Board of Trade Building, 42 St. Sacrament St. (Rooms 539 to 533)-~CHAS, STANSFIKLD Supt
::’i. (Snt., 29 and 30 Ontario Chambers, Sparks Street—D. G. C. SINCLAIR, Supt.
H m"“. Ont., Room 4, Duffield Block—]. T. MERCHANT, Supt.
Iton, Ontt... 64 James Street S.—G. C. Jepson, Supt.
AI‘ll

wanted in all the principal cities. For informatioa apply as above

the h of policy-]
No uncertain ts—no |
miums.

of pre-
Ppolicies in immediate

The Northern Life

Assurance Company
of Canada.

Head Office, London, Ont.

Authorized Capital, $1,000,000.
Subscribed Capital, 800,000

Hon. Davip MiLLs, Senator, Pres. E, JoNRs Parxe,
Q.C.,1st Vice-Pres. THoumas Long, Esg., 2nd Vice-Pres.

The latest methods and most profitable kinds of Life
and Endowment Policies issued. Terms liberal—Rates
low—Large Reserve to Policy-holders. Rates and full
information furnished on applicati Reliable Agents
wanted in every county.

JOHN MILNE, Manager.

PHENIX ...

" Insurance Company
Of Brooklyn, N.Y.
WOO0D & KIRKPATRICK, - Agests, Teroate.

S7th YEAR.

Gore Fire Insurance Go.,

GALT, ONT.

Losses Pald ..................... $ 1,570,318 00
11,886,801 00
849,938 8%

Both Cash and Mutual Plans. During 1891, '92 and
'93 refunded in cash 207, and '94 and 95 10% of all mem-
bers' premiums.

Presiden -« - Hon. Jauss Youna.
Vice-President, - - A. Warnock, Esq.

Manager, R. 8. STRONG, Galt.

WELLINGTON MUTUAL
FIRE INSURANCE CO.

Business done on the Cash and Premium Note
System. ’

CHAS. DAVIDSON,
President. Secretary.

Head Office, - o e = Guelph, Ont.
HERBERT A. SHAW, Agent,
Toronto St.,, TORONTO.

EXCELSIOR LIFE INSURANCE CO.

INCORPORATED 1889.

Head Office—Corner Adelaide & Victorla Sts.,
TORONTO, CAN.

Total Assets, $400.000. Most attractive plans of Insur-
ance in existence. Coupon Annuity SBonds on life and
endowment plans. Endowment Polities at Lite Rates.
Half Premium Polici Policies also issued on allother
arproved plans. Write for particulars before insuring
elsewhere. Reliabl d. E. MarsKaLL,
Secretary. E. F. CLArk®, Managing Director,

PROVIDENT SAVINGS
LIFE ASSURANCE SOCIETY

Established 1875,

Total Assets ...................

JAMES GOLDTE,

of New York

EDWARD W, SCOTT, President.

General Agents wanted in unrepresented districts.

Apply to R. H, Matson, General M
37P oynge 8t., Toronto, Ont, anager for Canada,

e [RATMETS’ e Traders’

;’m":':’m::‘l‘“” LIFE AND ACCIDENT
Management, ASSURANCE CO. Limited.

Head Office, ST. THOMAS, ONT

Authorized Capital...........cccoceerirensivacveie oo $500,000 00
Subscribed Capital......cco.ceerrerenersesrecseans wveres 850,000 00

J. H. STILL, Pres. OHN CAMPBELL, Vice-Pres,
D. E. GALBRAITH, Secretary.

" Agents wanted to represent the Company
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C o l U o STOCK AND BOND REPORT. I
ommcrcial union ' ; s |
g | Capltal | coniial dend | ———— T :
Assurance Co., Limited. BANKS. % scfl‘g:d Paid-up. Rest. | jast 6 | ToronTo, iCasth:rle'
0t LONDON, Eng. - Months.i Sept. 23rd, '97 ﬁpis’_’
. British Columbi .| $100|$8,919,996(82,919,996| $486,666| 4%*| 125 130 125 00
Fire ; Capital & Assets | priish North America . Y| Moot ioeeees| 1awam o | 1o 1r | emm
: $27,000,000 Canadian Bank of Comme! 50| 6,000,000 6.000,000 1,000000 3% °| 1:63 137 68.45
[ ! ) Commercial Bank, Windsor, 40 500,000 346,271 108,00C; 3 113 118 45.20
Life ! Canadian Branch — Head | Dominion ........ : 50| 1,500,000 1500,000( 1500000 3* | 260 @62 | 130.00
! Office, Montreal. Toronto | Eastern Township 50| 1,500,000 1,500,000 785,000, 3% 145 150 72.50
M H {  Office, 40 Wellington St. E, | Halifax Banking Co. 20 Y 500, 325,000| 34 144 148 28.80
arine Hamilton 100| 150,000 1250000 725000 4 169 173 169.00
. WICKENS, H g ’ 100 1.000,000| 991,890  400,000i 8% | 130 135 130.00
Gen. Agent for Toronto and Co. of York | Imperial .. 100| 1,963, 1,963.620 4 1924 194 192.50
La Banque du Peuple <veese.n. [SUspended .. e | e T I
e - — | La Banque } q Cartier, - 35 500,000 3 L 82 90 21.00
La Banque National 20| 1,200,000| 1,200,000 50,000 23 72 76 14.80
b4 Merchants Bank of Canada 100| 6,000,000{ 6,000,000/ 3,000,000/ 4 179 185 149.00
Merchants Bank of Halifax . 100| 1,500,000{ 1,500,000/ 1,075.000 33 175 178 175.00
Molsons 50| 2,000,000 2,000,000/ 1,400,000 4t
Montreal 200 | 12,000,000| 12,000,000, 6,000,000 5 235 241 470.00
New Brunswick ......... 100 ,000 500,000 600, 6 2613 260.50
INSURANCE CO. of Edinburgh Nova Scotia ... 100| 1,500,000 1,500,000\ 1,500,000 4 204 08 204.00
Ontario .....cciiceiccenierennniiioennns 100| 1,900,000/ 1,000,000 65,000, 23 99 101 $9.00
Ottawa. . 100| 1,500,000 1,500,000{ 1,065,000 4 182 183 182 0
LANSING LEWIS, Branch Mgr., Montreal. | People's Bank of Halifax...........c... 20 700,000 700,000 200,000 3 1.0 135 20.00
People’s Bank of N.B.....c... coeerececrsanns 150 180,000 180,000 120,000) 4 | eceeeer eereee | eaeess
A. M. NAIRN, Inspector. 8ue 100| 92,500,000 Q,W,% ,000 3 1163 119 116.75
t. Stephen*: A W000] 3 eeeer e L e
MUNTZ & REATTY, Rosident Agents, 15 T0- | Siandard v o S % 1.%:% 1.%(0)8.000 600,000, & 74 178 €1.00
ronto Street, Toronto. Toronto 100! 9,000,000 2,000,000\ 1,800,000| 5 233 241 233.00
Teleph 2309 TrRAErS ......eeeiiiivenissnnonassieanessssanssines [creeians 700,000 700,000 40,000f 3 | seer eeeenn | e
e Ueln B B -
» ts, Homil nion Bank of Canada ... 1,900, 1,200, 3
COUNSELL, GLASSCO & CO., Agents, Homilton VoMo : 190 00, 479630 10000| 3 10 70.00
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~—sll)Y | UNDER BUILDING SOCIETIES’ ACT, 1859 bonus.
Asloultura) Savings & Loan Co-...o| 80| 8000 SR 000 &% i | B
- uilding an Association ......... 25| 1750, , ) : 29
Insurance Co. of America. . | Canada Perm, Loan & Savings Co. ......| 50| 5000,000| 2,600,000 1,450,000 3 123 128 61.50
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WM. MACKAY, Assistant Manager |Farmers Loan & Savings Company...... 50 | 1,057,350 430 162475| 3 82 ... 21.00
meighimthuns 8 IR e S 4w G
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C. S. SCOTT, Resident Agent, HamiLton. Ont. Ontario Loan & Savings Co., Oshawa...| 50 Y 300,000 75,000 3’ 53.13
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HEAD OFFICE : Land Securlty S Ont. Leglsla) ..o 100 | 1,382,300, 548,498 450,000 3 | .o ...
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DIRECTORS: T::IEZ"A:: o mcﬂ-lﬁj' £40,000 020 06 106.00
. . L. SPINK, Vice-Pres, | Imperial Loan & Investment Co. Ltd.... 100 X 716, 160,000, 3 1 108
JAS. GOLDIE, Pres. 1. L. SPINK, Vice Pres: | Can, Landed & National Iovt Co, Lid.| 100 | 5008000 1004000 30000 3 | L 13 | 112
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am Austin, Inspector. ONT. JT. STK. LETT. PAT. ACT, 1874, ’
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the purlsose :;?:szring magufacmring industries, ware- | Toronto Savings and Loan Co. ............{ 100 | 1,000,000\ 600,000/ 105,000 3 1133 114 113.50
houses and contents. - quarterly’
The primary object being to give protection against -
loss by fire at a mini cost consi with absolute INSURANCE COMPANIES. Par \ Londo?
security. RAILWAYS. , value ] Sept. 16
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before acceptance and fix the rate tobe exacted equitably P
in accordance with the hazard assumed. N 5 i L IS o
¢ . I8 . t ||Canada Central 57 1st Mortgage 106
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50,000 ...... |Scottish Imp.F.&L.{10} 1| .. .. . 12 116
ASS“H“GE com)‘"Y 10,000| ... |Standard f?fe. 50 | 12 | ... ... ||Dominion 5% stock, 1903, of Ry. loan lw Fit
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HEAD OFFICE, . . . . . WATERLOO, ONT CANADIAN. Sept. 23 do. ggx do. Ins. stock 184? {&
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HAVE YOU SEEN THEIATEST pOLIGY ?

Avruiance Ass'ce (Go.

oF LONDON, EnNG.

— THE—

~ (MUTORL LIFE NGURANCE CO.

\ (
p .
To LAN UNION i‘:,b:;c: ESTABLISHED CAPITAL, OF NEW YORK
An':.l:f Invaluable 1824 $26,000,000. RICHARD A. McCURDY, President.
Dividend MUTUAI; Maine ° . Statement for the Year ending December
or Non-For- 31st, 1896
Renewabte | LIFE feiture Law Assets ... $234,744,148 42
e": Insurance Co contains Liabilities. .. 205, 0[0,633 72
i ] CANADIAN HEAD OFFICE, MONTREAL Py
Incorporared Portland, :Jp-to-l)nte P.M. VIAlexnm, MANACER. CE0. MCMURRICH, ACT., TORONTO Surplus $29,733,514 70
1848 Maine. Features FREDERICK T. BRYERS, Inspector. —_—

FRED. E, RICHARDS

ARTHUR L. BATES
President.

Vice-President.
Reliable Agents always wanted.

dd"eSS, HENRI E. MORIN, Chief Agent for Canada,
151 St, James Street, Montreal, Canada.

—THE—

ESTABLISHED 1824,

Assets over . . . $12,000,000

w Head Office—MANCHESTER, Enc.
ILLYAM LEWIS, Manager and Secretary.

Canadian Branch Head Office—TORONTO.
JAS, BOOMER, Manager.

POLICY

ISSUED
BY THE

onfederation
Life
Assoc1at10n

On the Unconditional Aceumu-

Income for 1896 $49,702,695 27
Insurance and Annuities
in force . $918,698,338 45

TWENTY-YEAR DISTRIBUTION POLICY

on continuous life and limited payment plans affords
the maximum of security at the minimum of cost,

ENDOWMENT LIFE OPTION POLICY

provides a guaranteed income, secure investment
and absolute protection.

FIVE PER CENT, DEBENTURE

furnishes the best and most effective forms of indem-
nity and fixed annual income to survivors.

CONTINUOUS INSTALMENT POLICY

80 adjusts the payment of the amount insured as tc
createa fixed income during thelife of the beneficiary.

Trrai

For detailed inftormation ning these
forms of insurance contracts and agencies, apply to

THOMAS MERRITT, Manager,

ve

R. P. TEMPLETON, Asst. Manager.

lative Plan, contains but one con-

81, 32, 33 Canadian Bank of Commerce
Building,

City Agents—Geo. Jafiray, J. M. Briggs, H. O'Hara,

dition,viz., that the premlum shall

TORONTO. ONTARIO

be paid.

THE o0 o0 o

after two years.

anada Accident Assurance Go.

Paid-up Policies granted aftep

ESTABLISHED IN 1863,

HEAD OFFICE, - -

Cash Values g.nted after five

WATERLOO, Oxr.

Total Assets 31st Dec., 1893,......... $349,784.71
Policles in force in Western On-

No. 20 St. Alexis St., cor. Notre Dame, two years.
MONTREAL.
A Canadian Company for b
pany Rates and full

Canadian Business

tario over ............ccvciiiineniiininy 18,00

information sent

on application.

Extended Iusurst.nc-e is @tﬂd § WATERLOO MUTUAL FIRE INS, GO,
. 4

GEORGE RANDALL, JO™'N SHUH,
President.

‘W. C. MAcDONALD,

T. H. HUDSON, Manager for Canada. Actuary.

MEDLAND & JONES, - Mail Building

[ % % 2 9 o o e o

Vice-Presiden:
J. K. MACDONALD,

Man. Director. C. M. TAYLOR,

Secretary.

JOHN KILLER,
Inspector

The London Life Insurance Co.
Head Office, - London, Ont.

Authorized Capital 81,000,000
Subseribed Capital 250,000
Government Deposit 60,000

JOHN McCLARY. President
A. O. JEFFERY, Vice-President.

o Rew policy forms of this company are models of neatness and liberality
Mey 10 loan at lowest current rates of interest on desirable real estate securities

. JOHN G. RIOHTER, Manager.
e

The
M

THE STEADY PROGRESS OF THE GREAT-
WEST LIFE IS DUE TO THE FACT THAT THE
ATTRACTIVE PLANS AND REASONABLE PRE-
MIUM RATES, COMBINED WITH THE HIGH-
EST STANDARD OF SECURITY TO POLICY-
HOLDERS AND LARGE PROFIT-EARNING
POWERS, ENABLE ITS AGENTS TO READILY
SECURE APPLICATIONS FROM THE MOST
DESIRABLE CLASS OF INSURERS. TO ENER-
GETIC AND CAPABLE CANVASSERS CERTAIN
SUCCESS IS ASSURED.

FOR PARTICULARS AS TO TERRITORY
AND TERMS ADDRESS,

J. H. BROCK, MANAGING DIREOTOR, WINNIPEG,

MAN.

JAMES MCcLENAGHEN, MaNAGER FOR ON-
TARIO, TORONTO. ONT-

JAMES LYSTER. MANAGER FOR QUEBEC. MON-
TREAL» QUE.

ROBERT YOUNG:; MANAGER FOR MARITIME
PROVINCES» ST. JOHN> N.B:

me Ontario Mutual Life

ESTABLISHED 1870

$ Over $20,000,000 in Force §

This Company holds its Reserve on the
Actuaries’ Table with

A PR CENT. INTEREST

The Oldest, Largest Strongest and Best Life Companies in the world are
Mutual Companies. This Company's 20-pay Life—15 or 20 year Survivorshi;
Distribution—is the most popular policy issued. Values handsome and guaranteed.
Options many and attractive.

RESULTS
TO POLICYHOLDERS
UNEQUALLED

Board of Directors—Robert Melvin, President, Guelph: C. M. Taylor,

.st Vice President, Waterloo Alfred Hoskin, Q.C, 2nd_Vice-President, Toronto ;

M. Britton, QC, .P.,, ngston Francis C. Bmce Harnilton ; J. Kerr Fisken,

B A., Toronto; E. P. Clement Berlin; Right Hon. Sir Wilfrid Launer. G.C.M.G,

Premler Ottawa W. J. Kidd, B.A., Ottawa; Geo. A. Sommerville, London ; James
Fair, Clm(on Wm. enry, Waterloo.

fﬂcers—WM HENRY, Ma.uazer W. S. HODGINS, Supt. of Agencies;
GEO. WEGENAST, Actuary; W. H RIDDELL Secretary.

HEAD OFFICE—WATERL0O, ONTARIO.

Economical Mutual

Estabiisned Fire Insurance Co. Shiin.
Head Office, Berlin, Ontario

Mutual and Cash Systems Zoouneogdioy b 2269, 508

HUGO KRANZ, Manager,
JOHN FENNELL, President. GEORGE LANG, Vice-President

W. H. SCHMALZ, Secretary
A. B. POWELL,
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AND AMERICAN RE-
LATIONS.

BRITISH

A subscriber who had read what we
guoted last week on the subject of Ameri-
can ill-will to England and things English,
and the curious unfriendly misconception
of Canada prevailing in the United States,
semds us an article contributed to the De-
troit Free Press by “ Luke Sharp,” a
Scotch-Canadian author and writer for
old as well as new world périodicals. Por-
tions of this are well worth quoting. The
title is the Gospel of Hatred: )

“1 have always held the theory that if
the two nations in the forefront of lib-
erty and progress,—the United States and
Great Britain—could work together on a
friendly basis, the results to civilization
would be immense. Wherever either flag
is planted, liberty flourishes, and 1 don't
think this can be said of any other nation.
Is it unreasonable or unpatriotic, then, to
hope for a good understanding between
the two peoples ? Whether it is or not,
I think the fact is that never in their his-
tory was there such a chance of complete
misunderstanding as at the present mo-
ment. Chauncey Depew in a recent in-
terview states that during his last visit to
England he was amazed at the entire
change of public opinion as regards Am-
erica, that had taken place since he was
across the ocean before. The friendly
feeling towards the United States and to-
wards all things American which had ob-
tained in England for many years had
undergone a thorough revolution. In this
statement Mr. Depew confirms his repu-
tation as a shrewd observer. What he
says is true. I have on various occasions
written for these columns instances of the
friendly feeling that England had for the
U.S.A,, and I regret to see a subject taken
away from me. The cause of this change
is not far to seek, and regarding this cause
1 will lay down two points that bewilder
a plain, commonplace man like myself,
hoping that someone will enlighten me.

I have lived for many years in the
United States, and during that time no man
has called me a liar or a thief.  There
may have been many who thought I was
both, but it was not considered etiquette
to tell me so, and consequently I was not
told. Such forbearance we consider gen-
tlemanly, and life is the smoother in con-
sequence. Now, why should we applaud
as “vigorous” a politician highly placed
in office who would call a friendly nation
a thief and a liar 7  Why should the cloak
of gentlemanliness slip from the shoulders
of a politician when he steps from private
life into the public service ? That’s point
number one.

I have known and dealt with many busi-
ness men in the United States, and I ean-
not recatt a single instance where I have
been treated with discourtesy. If I im-
gained I had anything to complain of I
was always met by the head of the firm in
a conciliatory spirit, and the difficulty was
patiently explained, or smoothed away, or
amended. A good business man is at
great pains to see that all his customers
are well treated, and any clerk who acts
contrary to this rule of conduct earns a
speedy and merited dismissal. Why, then,
should the chief clerk of a nation receive
rapturous acclaim when he ruffles the dig-
nity of the best customer of that nation ? I
give it up, and that is pQint number two.

“I seem to be living in a world of illu-
sions,” said Mr. Labouchere, in Parlia-
ment the other day, and I sympathize with
him. Politics seem to me a region out of
“ Alice in Wonderland,” where the rules
of ordinary life and gentlemanly conduct
do not apply. I can’t understand why
bad business is good politics.”

M. de Thierry, another outsider, in an
article in one of this month’s reviews,
says : bl

“ Even more significant is the attitude
of a large proportion of the English press.
Not only does it almost invariably take
the side of the foreigner in a dispute in-
volving British interests, but it strenu-
ously denies that there can be another.”

During the Venezuela flurry nothing

more amazed me than the strict modera-
tion of the English press. While all the
papers in the States, with two or three
exceptions, were sounding the war-whoop,
the English sheets were laboriously en-
deavoring to understand the American at-
titude and find out where England was in
the wrong. Will this be the case when
the next trouble looms up between the
two countries, for trouble is as certain as
taxes ? 1 think not.  Mr. Sherman’s
despatch on the seals struck dumb all the
numerous friends of America on the Eng-
lish press. Since Mr. Cleveland’s mes-
hage there has arisen a new factor in Eng-
lish journalism ; a factor which must in
future be reckoned with. This is the
Daily Mail, a one-cent morning paper, rumn,
as one might say, on the American plan.
It is bright and enterprising, and has any
amount of money behind it; money that
it does not need because of its own suc-
cess. When anything particularly nasty is
said about England in the American
papers, the Mail has it cabled over with a
hip-hurrah! and the average Englishman
is finding out for the first time what the
States is actually saying about him. Here-
tofore when a few of these pleasant things
strayed across, it was taken for granted that
they did not represent the opinion of that
much-talked-of individual, ‘the best Am-
erican’ Now it has come to be believed
that if the best American is not a myth,
he is at least entirely included in the sub-
scription list of the New York Evening
Post, has no political influence, and is en-
tirely a negligible quantity. The instan-
taneous success of the Daily Mail is bound
to have its effect on the more conservative
papers, and this effect is not likely to tend
towards a further lying down on the part of
Britain.”

A new editor has come to the Morning
Post, the great fashionable and conserva-
tive daily of Great Britain. He is a strong
man, needless to say, a Scotsman, who is
outspokenly anti-American. James Nichol
Dunn won his spurs on the Edinburgh
Scotsman, the noted paper of the north.
Mr. Dunn joined the staff of the Pall
Mall Gazette.  Early in the present year
he was made editor of the I\faming Post,
one of the best positions a journalist can
attain in England.

The Sherman message gave him his
chancé, and an editorial which said it was
evident that Great Britain would have to
fight for her existence against the United
States, which seemed resolved to fasten a
quarrel upon the old country, rang through
the land and was quoted all over Europe.
In discussing this engrossing question with
Mr. Dunn, he said to me : ‘If we are to
be thrashed, let us be thrashed ; but we are
tired of this eternal nagging.’
Meanwhile the Mail prints pleasant, peace-
producin% items, like the following:

“ John Bull gets angry, but when it comes
to fighting a fellow of his own size, he
exclaims :  ‘Let it be done by any hands
but ours.’—San Francisco Chronicle.

Whenever Great Britain wishes a row
with us she can have it. We are quite
ready to annex the Klondike country and
all the Canadian accessories.—San Fran-
cisco Call.”

And thus the gospel of hatred is promul-
gated, and the work of the devil is done
much more satisfactorily than Satan could
do it for himself,

THE THROUGH TRAFFIC
CREASES.

“ A forest of masts” is what citizens of
a couple of decades ago predicted would
be seen in Owen Sound’s harbor. Their
predictions would have come true if the
state of marine transportation had re-
mained as it was. But the big lake car-
riers have changed the forests of masts
to the smoking funnels, and while Owen
Sound’s traffic does not show the masts,
the tonnage is coming here. The past
week has been an exceedingly busy one
elong the Canadian Pacific Railway
dqcks and slips, the total tonnage re-
ceived here amounting to nearly 10,000
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‘When he had finished all the business

tons. From Gladstone the steamer
* Flint and Pere Marquette, No. 2”7 ar-
rived in on Friday morning with 695 tons
of flour in sacks and barrels.  Snortly
after noon the * Alice Stafford” came 11
on her regular trip, and with 685 tons.
Saturday morning the ** Athabasca’s” car-
go reached a total of 1,440 tons. On Sun-
day the big steamer ™ Madagascar” ar-
rived in with two consorts, the combined
cargoes of which amounted to 3,609 tons.
Tuesday the ** Manitoba” arrived down
with 1,479 tons, and this morning the " Al-
berta” ran up the grand aggregate to the
figures stated above. The cost of hand-
ling this quantity of freight here totals up
to a very nice wage bill, to which may b¢
added that of the out-going liners, wnich
increases the total tonnage handled bY
the C.P.R. here in their through trathC
to about 13,000 tons. Put into old-time€
sailing vessels, this tonnage would mean
a forest of masts.—Qwen Sound Times.

LONELY REGIONS.

The vastness of Canada is regarded by
most of us with pride. But the unknown
features of a great portion of it are use
as mysteries to conjure with or as r¢”
proaches to ‘us for not knowing more
about them. In Scribner's Magazine in an
article by Frederick Irland, entitled, ** T0
the Shores of the Mingan Seignory,” 1
which the vast interior regions of Canad2
are referred to in terms almost of awe an
wonder. Here is part of what he says:
“The vast country north of the Gult 0
St. Lawrence is, to the uncommercial ex-
plorer, the most interesting region on this
continent, if not in the world. For nearly
four centuries the ships of civilization hav®
sailed by it, yet except at the very waters
edge, there has been no intrusion upon it-
The rivers which pour forth from every
opening in the hills bear witness that the¢
back country is a net-work of lakes an
water courses. Ask the Commissioner of
Crown Lands of the great Province ©
Quebec to-day what his department knows
of that region, and he will tell you that it 15
the least known portion of North America,
that only a few of the lakes have beeD
surveyed, that two exploring parties hav®
recently crossed the peninsula, that a hand-
ful of fishermen’s houses fringe the g}llf'
that for the rest of it, the wandering
Montagnais Indians are the only tourists
who traverse half a million square miles
of territory. Steamers go up the Sagu¢”
nay. Lake St. John is reached by rail-
But away to the northeast is a tremendot$
tract of country from whence issue streams
greater than the Hudson, the headwater®
of which no white man has ever seen.’

—A Victoria newspaper understand®
that Mr. Jennings, the engineer, now ¢
route for the Klondike region, isto deter-
mine whether an all-Canadian route via th¢
Stickeen River into the Yukon is feasiblé
or not, and whether a railway can be built
The proposed Telegraph-Teslin Lake
Railway dovetails in very neatly with the
plans of the Teslin and Yukon Transpor”
tation Co., organized by some of t
most substantial men of Victoria, and 3
present managed by Frank M. Yorke¢
They have despatched the steame”
“Thistle ” with men, material and machi?”
ery, and will commence work at once 5°
as to be ready for business by the coming
of spring. The sawmill will have a €&
pacity of 10,000 feet per day, and will P®
first established at Telegraph Creek. Th¢
steamers which will be built, it is expecté®
will be ready for service by June Ist-

—“Up at Stromsburg,” says the York
Pennsylvania, Times, “gz: fan)l"ler sold Wi
wheat, paid his mortgage and floating me
debtedness, bought his wife a new rap
and_sewing machine, took $100 to 20 -
Buffalo and give himself and his pogft.’
tired wife an outing, and had $300 lhe
wiped his brow with his shirt sleeve, ‘2"‘1
remarked : ‘I voted for Bryan laSt,f,, !
but I'm d—d glad he wasn’t elected.
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90 YEARS ™.%."" SEMI-CENTENNIAL

(Canada [ ife Assurance (Company.

ESTABLISHED 1847.

President, A. G. RAMSAY, F.L.A,
Secretary, R. HILLS. Superintendent, W. T. RAMSAY.
Asst.-Actuary, F. SANDERSON, M.A., A.I A.

WESTERN % ri.
ASSURANCE and
[ 3N BN BN I )
COMPANY Marine
Head offce, | Capltal Sbocrioed . 82,000,000 09
CapitalPald-up . . 1,000,000 00
Toronto, | pssets, over. . . 2,320,000 00
Ont. Annual Income . . 2,300,000 00

Hon. GEORGE A. COX, President.
J. J'KENNY, Vice-Pres. & Managing Director, C. C. FOSTER, Secretary.

The Sun Life Assurance Co.
: OF CANADA

w Head Office - -
* T. MCINTYRE, Manager Toronto District.

A. S. MACGREGOR, Manager Western Ontario, London
W. H. HiLL Manager Central Ontario, Peterborough.
John R. Reip, Manager Eastern Ontarlo, Ottawa.

Position of Company, 318t December, 1895 :

MONTREAL.

F. G. COPE, Cashier.

ban, 100¢ and popular Home Com- | Assts, - - - - $5,365,7/0
i only company in Canada com-
sig> I8 reserveson the H.M. 4 percent. | Income for 1835 - - 1,528,054

itg o, It thus off i
i us offers the best security to
:Ol;’“c)' olders. Y

ERTSON MACAULAY,
esident and Managing Director.

T. MACAULAY Actuary and Secretary.

e

Life Assur'ce in force - 34,764,840

Hon. A. W. OGILVIE,
Vice-President.

ARTFORD FIRE INSURANCE €0.

HARTFORD, CONN.

Ycorporated 1810

Assets 1st Jan., 1897, $10,004,697.58

Comm, b Net Surplus - - - 3,264,392.15
anada Disiness in O policy-holders’ Surplus, 4,514,392.15

GE
“ORGE I, CHASE, President,

P. C. ROYCE, Secretary.
THOS, TURNBULL, Ass't Sec'y.

CHAS. E. CHASE, Ass't Sec'y

m P. A. CALLUM, Inspector, Toronto, Ont.
Agencies throughout Canada.

. Agent at Toronto JOHN MAUGHAN, 28 Wellington East.

You

know, don’t you, that some of the greatest suc-
Cesses in mercantile life have been made by
Means of the liberal, careful and artistic use of
Printer's ink, Such being the case does it not
Strike you that you tno may have success if
You advertise judiciously ? Loosen up. Shake
Yourself. Don't hesitate further. Times are
'Mproving, and are going to be better. Where
Will you be when you find that some other fel.
OW has captured all your trade through a
Series of bright CircuLaRs, BookiLeTs and
ATALOGUES.

We print Circulars, Booklets and Cata-

logues, We are printers of everything. We

do our work art'stically, carefully and promptly.
€ are reasonable in our charges.

The Monetary Times

Printing Co. of Canada, Limited
Toronto, Ont.

‘Not a Dollar of Interest overdue Decem-
ber, 31, '94.

Not a Dollar of Interest overdue Decem-
ber’ 31, '95.

Not a Dollar’s worth of Real Estatc owned
in 1886-7-8-9-90-1-2-3-4-5, 10 years.

The Temperance and General Life Assurance Co.

HON. GEO. W, ROSS, President.
H. SUTHERLAND, Manacer.

« : Brifish America ;-

d (S
%, ASSURANCE |«

e, CO'Y Ma
wocssd  Tofal Assels , ., 1,464,654,  Fesesumime

Losses Pald, since organization, . .  $14,894,183.94

DIRECTORS:
J. J. KENNY, Vice-President.

Thos. Long. ohn Hoskin, Q.C.,LL.D.
Augustus Myers. y H. M, Pelln?t. '
P. H. SIMS, Secretary,

[Federal Life #

«++— Assurance Co,

HEAD OFFICE, -

GEO. A. COX, President.

Hon. H. C. Wood. S. F. McKinnon.
Rcbert Jafiray.

- HAMILTON, CANADA.
Capital and Assets........................ .

Premium Income, 1896 ............ ...
Dividends to Policyholders, 1896................. 42,756 00

DAVID DEXTER, Managing Director, S, M. KENNEY, Seeretary,

J. K. McCUTCHEON, Sup’t of Agencies.

ceveneee... 81,226,418 81
812,398 00

Insurance Co. Tnecrporeted

NORTH AMERICA

Organized
1792.

FIRE OF PHILADELPHIA MARINE
CAPITAL ......cc.coovveemvveiiiiii i, €3,000,000,09.
TOTAL ASSETS.. 9,651,808,00.
NET S8URPLUS..............ccooveL 2,319,778.90,
MEDLAND & JONES, Agents, - - - TORONTO

Robert Hampson & Son, General Agts. for Canada,
MONTREAL.
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NORTH BRIISH & NERCANTLE

INSURANCE {‘,ompANY.

ESTABLISHED 1809.

REVENUE 1896.
87,665,360.94

4,858,794.12

Total Revenue............... 812,524,155.66
Total Assets 967,244,058,00
Canadian Investments ...  5,963,460.00

Resident Agents in Toronto:
GOOCH & EVANS

THOMAS DAVIDSON, Managing Director,
MONTREAL

ESTABLISHED 1720

Total . .
The London Funds . .
Assurance | ss000.000.

Head Office Canada Branch, MONYREAL

IRERISKS 0 0 0 0 0 0 0 0 0
accepted at current rates

E. A. LILLY, Manager.

Toronto—S. BRUCE HARMAN, Gencral Agent,
19 Wellington St. East.

SU

.

INSURANCE
OFFICE

FOUNDED A.D.
1710

FIRE

HEAD OFFICE

Threadneedle St., London, Eng.

Tra ssacts Fire Business only, and is the oldest
purely Fire Office in the world,

S‘urpfus over Capital and all Liabilitles, excesds
8%,000,000.

<anadian Branch:

15 Wellington St. East

TORONTO, ONT.

H. M. BLACKBURN, . . . Manager
H.¥. PETMAN . . . . Inspector
HIGINBOTHAM & LY N, Toronto Agents

Teleph-
Ageunts wanted In all Unrepresented
’ Districts.

anashirc

Insurance Co.
Of England

00000

Capital and Assets Exceed
$20,000,000
Absolute Securily

ooo0o00

CANADA BRANCH
Head Office, TORONTO

~ G. THOMPSON, Manager,

R.C. WELCH
A.W.oILis | Inepectors. :
Agents for Toronto—Love & Hamilton, 59 Yonge St.

Standard Life

Established 1825. Assurance Go.
Viead Office for Canada: uf Edinblll'gh

ONTREAL
Invested Funds 841,200,000
Investments in Canada 12,500,000

Low rates. Absolute security.

Unconditional policies.
Claims settled immediately on proof o1 death and
No delay.
J. HUTTON BALFOUR, W. M. RAMSAY,

Superintendent
CHAS. HUNTER, Chiet Agent.

Manager.

Liverpool & London & Globe Insurance Co.

Available Assets............. v e 857,314,280
Investments in Canada ... 2,110, 00

HEeap OrFiIcE, CANA;: BrancH, MONTREAL.

DIRECTORS —Edmond J. Barbeau, Esq., Chairman ;
Wentworth J. Buchanan, Esq., Deputy Chairman; A. F.
Gault, Esq., Samuel Finley, Esq., E. S. Clouston, Esq.

Risks accepted at Lowest Current Rates. Dwelling
Houses and Farm Property Insured on Special Terms.
JOS. B. REED, Toronto Agent, 20 Wellington St. East.

G. F. C. SMITH, Chiet Agent for Dom., Montreal.

LONDON &
LA;CASHIRE

Insurance Companv.
Assurance Co.
of ..

Northern &

Canadian Branch, 1724 Notre Dame Street, Montreal.
1895

Capital and Acvumulated Funds, $38,355,000;

Annual Revenue frcm Five and Life Premiums and from

interest on Invested Fuuds, $5,715,000; deposited with

Dominion 7Government for Canadian Policyholders,
3. E MoBERLy,

Inspector.

Roet. W. Tyre, Manager for Canada.

UNION ASSURACE SOGIETY

OF LONDON, ENGLAND.

E. P. Pearson, Agent.
“  Toronto

Queen Anne
A.D.

T. L. MORRISEY, Resident Manager,
Cor. McGill & St. Tames Sts., Montreal

Guardia“ FIRE AND LIFE

eSSURANBE
CaAriTAL, $10,000,000

0 . Of London, Eng.
Funps v HAND ExCEED $92,000,000
Head Office for Canada:
Guardian Assurance Bldg., Montreal
E. P. HEATON, Manager
G. A. ROBERTS, Sub-Manager

Toronto Office, Cor. King and Toronto Sts.

HENRY D, P. ARMSTRONG,
Genelal Agent.

Phone No. 450.

Moncy =
[nsuranc

ON THE COMPOUND INVESTMENT
PLAN OF THE

NORTH AMERICAN LIFE
ASSURANCE COMPANY

The special provisions of this advantageous plan of
insurance are :

(1) The return as a mortuary dividend of ali pre-
miums paid beyond the 10th year, together with the face
of the policy should death occur within the investment
period selected. .

(2) The loan to the insured if desired of all premiums$
beyond the 10th year, and should death occur after that
and within the investment period selected, the full face
value of the policy is payable, premium loans, if anys
being cancelled.

The North American has a larger ratio of assetst®
liabilities and net surplus to liabilities than any othef
Canadian Company. .

Pamphlets explanatory of the Compound quesld'
ment and other attractive plans of insurance furnishe
on application to

WHEN
SECURED

W1, cCABE,
Managing Directof
Head Offico, TORONTO,

British Empir¢
Mutual Life

Assurance Cempany
Of London, Eng.

Established
Half a Century. .

SPECIAL ADVANTAGES:

(X N

All Profits Belong to Members.

Liberal Bonuses equitably apportioned.

No Personal Liability of Members.

Low Premiums.

Large Reserves for Liabilities.

Non-Forfeiture and Indisputable Policies.

Liberal Surrender Values.

Immediate Settlement of Claims.

Invalid Lives Insured on Equitable Conditions.

Early Assurances for Children.

Loong Term Assurances, with option of continuance-

Temperance Section, yielding increased bonuses.

Head Office, Canada, MONTREAL.

A. McDOUGALD, Manager:

thmx'
Fire Assurance Co-
Of London, Eng.

Agents wanted.

Established 1782,

PATERSON & SON,
General Agents for Dominio®
Montreal, Que.

Do YouWant =

TO GIVE , . . -

YOUR SON YOUR DAUGHTER |
A Profession, AFirst Rate Educatlon’
A Start In Business, A Dowry, j

A Farm,

n,
| AHome of Hor 0w |

If so take out CHILDREN'S
ENDOWMENTS for them in

The Manufacturers Lif
* % Insurance Company

For particulars address

GEORGE A, STERLING, Secretar), .,
Head Office, TORON
or your local Agent.
J. F. JUNKIN, General Manager.

GEO. GOODERHAM, Presidef*




