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THE MONETARY TIMIES

BANK OF MONTREAL.
Established 1817-Incorporated by Act of Parliament.

Capital ail Paid-up ..................... 012,000,000 00
Reserved Fund..............................6,000,000 00
Undivided Progits........................ 886,909 98
HEAD OFFICE - - - - - MONTREAL

BOARD OF DIRECTORS.
RT. HoN. LORD STRATHCONA AND MOUNT RoYAL,

G.C.M.G., - - - - President.
HoN. G. A. DRUMMOND, - - - Vice-President.
A. T. Paterson, Esq. Hugb McLennan, Esq.
W. C. McDonald, Esq. R. . Angus, Esq.
Edw. B. Greenshields, Es . A. F. Gault, Esq.

W. W. Ivie, Esq.
E. S. CLOUSTON, General Manager.

A. MACNIDER, Chief Inspector & Supt. of Branches.
A. B. Buchanan, Inspector of Branch Returns.

W. S. Clouston, Ass't Inspector. jas. Aird, Secretary
BRANCHE SIN CANADA.

MONTREAL-H. V. Meredith, Manager.
West End Branch, St. Catherine St.
Seigneurs Street Branch.

Almonte, Ont. Ottawa, Ont. St. John, N.B.
Belleville, Perth, " Amherst,N.S.
Brantford, Peterboro, Ont. Halifax, N.S.
Brockville, Picton, Winnipeg, Man.
Chatham, Sarnia, Calgary, Alberta.
Cornwall, Stratford, Regina, Ass'a.
Deseronto, St. Mary's, Lethbridge, Alta.
Ft. William " Toronto. " Nelson,
Goderich, " . Yonge St. Br. New Denver,
Guelph, Wallaceburg, Ont. New Westminster,
Hamilton, Montreal, Que. Rossland,
Kington, " uebec, Vancouver,
Lindsay, " hatham, N.B. Vernon,
London, " Moncton, N.B. Victoria,

IN NEWFOUNDLAND.
St. John's, Nfid.-Bank of Montreal.

IN GREAT BRITAIN.
London-Bank of Mentreal. 22 Abchurch Lane, E.C.

ALEXANDER LANG, Manager.
IN THE UNITED STATES.

New York-R. Y. Hebden and J. M. Greata, agents,
59 Wall St.

Chicago-Bank of Montreal-W. Munro, Manager.
BANKERS IN GREAT BRITAIN.

London-The Bank of England. The Union Bank OS
London. The London and Westminster Bank.
The National Provincial Bank of England.

Liverpool-The Bank of Liverpool, Ltd.
Scotland-The British Linen Company Bk. and Branches

BANKERS IN THE UNITED STATES.
New York-The National City Bank.

"4 The Bank of New York, N.B.A.
Boston-The Merchants' Nat. Bank. J. B. Moors & Co.
Buffalo-Tht Marine Bank. Buffalo.
San Francisco-The First National Bank-The Bank of

British Columbia-The Anglo-Californian Bank.
Portland, Oregon-The Bank of British Columbia.

The Canadian Bank of Commerce,
HEAD OFFICE - - - - TORONTO.Paid-up Capita........................06,000,000

Rest............................................. 1,000,000
DIRECTORS.-HON. GEo. A. Cox, - - - President.

ROBERT KILGoUR, EsQ., Vice-President.
jas. Crathern, Esq. W. B. Hamilton, Esq.

atthew Leggat, sq. J. W. Flavelle, Esq.
John Hoskin, Esq., Q.C.,LL.D.,

B. E. WALKER, J. H. PLUMMER,
General Manager. Ass't Gen. Manager

A. H. Ireland, M. Morris,
Inspector. Asst. Inspector.

New York-Alex. Laird & Wm. Gray, Agents.
BRANCHES.

Ayr, Hamilton, St. Catharines 450 Yonge St
Barrie, London, Sarnia, 791 Yonge St
Belleville, Montreal, Sault Ste. 268 College
Berlin, MAIN OFFICE Marie, 546QueenW
Blenheim Cor. St. James Seaforth, 415 Parl'm't.
Brantford, & St. Peter sts Simcoe, 163 King E.
Cayuga, Ct B'ch Stratford, Toronto Jet.
Chatham, 19 Caboillez Strathroy, Walkerton,
Collingwood, Square Toronto, Walkerville
Dundas, Orangeville, HEAD OFFICE Waterloo,
Dunnville, Ottawa, 19-25 King W. Windsor,
Galt, Paris, City B'chs Winnipeg,
Goderich, Parkhill, 712 Queen E. Woodstock,
Guelph, Peterboro'

UNKERS AND CORREsPONDENTS:
GREAT BRITAIN-The Bank of Scotland,
INDIA, CHINA & JAPAN-The Chart'd Bk. of India, Aus-
GERMANY-The Deutsche Bank. [tralia & China.
AUsTRALIA & NEw ZEALAND-Union Bk. of Australia.
PARIS, FANcE-Credit Lyonnais; Lazard, Freres &
BRuSSELs, BELGIUM-J. Matthieu & Fils. [Cie.
NEW YoRK-The Amer. Exchange Nat'l Bank of N. Y.
SAN FRANCIsCO-The Bank of British Columbia.
CHICAGO-The Amer. Exchange Nat'l Bank of Chicago.
BRITISH COLUMBIA-The Ban kof British Columbia.
HAMILTON, BERMUDA-The Bank of Bermuda.
KINGSTON, AMAICA-Bank of Nova Scotia.

Commercial Credits issued for use ln ail parts of the
world. Exceptonal facilities for this class o business in
Europe, the East and West Indies. China, Japan, S uth
America, Australia, and New Zealand.

Travellers' circular Letters of Credit lssued for use in
all parts of the world.

The Dominion Bank
Notice is hereby given that a dividend of three per

cent. upon the Capital Stock of this Institution has this
day been declared for the current quarter, and that the
same will be payable at the Banking House, in this city,
on and after

Monday, the FIrst Day of November Next
The Transfer Books will be closed from the 21st to

the 31st October next, both days inclusive.
By order of the Board.

Toronto, Sept. 21, 1897.

R. D. GAMBLE,
General Manager.

BANK OF BRITISH NORTH AMERICA
ESTABLISHED IN 1836.

INCORPORATED BY ROYAL CHARTER IN 1840.

Paid-up Capital..... ..... 81,000,000 Sterling
Reserve Fund...............275,000 "

LONDON OFFICE-3 Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.
.H. Brodie. E. A. Hoare.
ohn James Cater. H. J. 3. Kendall.

Gaspard Farrer. J. Klngsford.
Henry R. Farrer. FredcLubbock.
Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WALLIS.

HEAD OFFICE IN CANADA-St. James St., Montreal.
H. STIKEMAN, - - General Manager.

J. ELMSLY, Inspector.
BRANCHES IN CANADA.

London. Quebec. Slocan City, B.C.
Brantford. St. John, N.B. Trail, B. C. (Sub-
Hamilton. Fredericton, N.B. Agency).
Toronto. Halifax, N.S. Vancouver, B.C.
Kingston. Kaslo, B. C. Victoria, B.C.
Ottawa. Rossland, B.C. Winnipeg, Man.
Montreal. Sandon, B.C. Brandon, Man.

AGENTS IN THE UNITED STATES, ETC.
New York-52 Wall street-W. Lawson & J. C Welsh.
San Francisco-124 Sansom St.-H. M. 'I. McMichael

and J. R. Ambrose.
London Bankers-The Bank of England, Messrs.

Glyn & Co.
Foreg Agents-Live ol-Bank of Liverpool. Scot-

land-National Bank of Scotland, Limited, and branches.
Ireland-Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia-Union
Bank of Australia, Ltd. New Zealand-Union Bank os
Australia, Ltd. India, China and Japan-Mercantile
Bank of India, Ltd. Agia Bank, Lîd. West Indies-
Colonial Bank. Paris-Messrs. Marcuard, Krauss et
Cie. Lyons-Credit Lyonnais

THE QUEBEC BANK
INCORPORATED BY RoYAL CHARTER,A.D. 1818.

Paid-up Capital...........................82,500,000
Rest........................... .. .............. e000

HEAD OFFICE, QUEBEC.
BOARD OF DIRECTORS.

John Breakey, Esq., - - - President,
Wm. J. Withall, Esq., Vice-President.

Thos. McDougail, Esq., - - - Gen'i Manager.
Directors-G.R. Renfrew, S. J. Shaw, J. T. Ross,

Gaspard LeMoine, W. A. Marsh.
BRANCHES AND AGENCIES IN CANADA.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers. Q.

Branch Offices-Upper Town, Quebec; St. Roch's
Quebec; St. Catherine st. East, Montreal.
Agents in New York-Bank of British North America.
Agents in London-The Bank of Scotland.

THE ONTARIO BANK
Capital Paid-up-........... .................. 81,000,000
Reserve Tund ........................................ 65,000

HEAD OFFICE, - - TORONTO.
DIRECTORS.

G. R. R. COCKBURN, Esq., - - President.
DONALD MACKAY, Esq. - - - Vice-President

G. M. Rose, Esq. Hon. J. C. Aikins.
A. S. Irving, Esq. R. D. Perry, Esq.

D. Ullyot, Esq.
CHARLES MCGILL. - - General Manager.
E. MORRIS, - - - - - .. Inspector.

BRANCHES.
Aurora, Montreal Port Arthur,
Bowmanville, Mount Forest, Sudbury,
Buckingham, Que. Newmarket, Toronto,
Cornwall, Ottawa, 500 Qeen st. w.,
Kingston, Peterboro', oronto.
Lin say,

AGENTS.
London, Eng.-Parr's Bank, Limited.
France and Europe-Credit Lyonnais.
New York-Fourth National Bank and the Agents Bank

of Montreal.
Boston-Tremont National Bank.

IMPBRIAL BANKOF CANADA
CapiUl Authorised. .............. 9,00,ooo
Catal Paid-up............ ....... 1,963,600
Be t............................................... 1,156,800

DIRECTORS.
H. S. HOWLAND, - - - - President.
T. R. MERRITT, - - - - Vice-President.

William Ramsay. Hugh Ryan. Robert Jaffray.
T. Sutherland Stayner. Elias Rogers.

HEAD OFFICE,---- -- --- TORONTO.
D. R. WILKIE, General Manager.

BRANCHES IN ONTARIO.
Esse, Ingersoll, Rat Porta, St. Thomas.
Fergua, Niagara Falls, St. Cathies, Welland.
Galt, Port Colborne Sault Ste. Marie, Woodstock.

Cor. Wellon St. and Leader Lane.
TORONTO 1 Yonge and ueen Sts. Branch.

Yonge and Bloor Sts. Branch.
BRANCHES IN NORTH-WEST.

Brandon, Man. Portage La Prairie, Man.
Calgary, Alba. Prince Albert, Sask.
Edmonton, Alb'a. 'Winnipeg, Man.

BRITISH C.UMiBIA-Revelstoke, ancouver.
AGENTs-London, Eng., Lloyd's.Bank, Ltd. New York,

Bankof Montreal.
A general banklng business transacted. Bonds and

Debentures bought and sold.

MERCHANTS BANK
OF CANADA

Capital paid up.................................... M t
R est......................................................... ,

HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.
ANDREW ALLAN, Esg., President.

HECTOR MACKENZIE, EsQ., Vic-Presid#Lonathan Hodgson, Esq. James P. Dawes, Esq.
ohn Cassils, Esq. . H. Dunn, Esq.

Montagu Allan, Es. RobertI Mackay, sq.
Thos. Long, Esq.

George Hague, - - General Manager.
Thos. Fyshe, - - Joint Gen. Manager.
E. F. HEBDEN, - - Supt. of Branches.

BRANCHES IN ONTARIO AND QUEBEC.
Belleville, London, uebec,
Berlin, Montreal, Renfrew,
Brampton, Montreal west end Sherbrooke,QI
Chatham, Branch, No. 2456 Stratford,
Galt, Notre Dame St. St. John's, Qu
Gananoque, Mitchell, St. Jerome, Q"
Hamilton, Napanee, Prescott,
Hespeler, Ottawa, St. Thomas,
Ingersoll, Owen Sound, Toronto,
Kincardine, Perth, Walkerton.
Kingston. Preston, Ont. Windsor,

BRANCHES IN MANITOBA.
Winnipeg. Brandon.

BANKERS IN GREAT BRITAIN-London, Glasg
Edinburgh and other ints. The Clydesdale1S
(Limited). Liverpool, The'Bank of Liverpool, Ltd.

AGENCY IN NEw YORK-52 William St., Messrs. i
B. Harris, jr., and T. E. Merrett, agents.

BANKERS, IN UNITED STATEs-New York, Am1efij
Exchange Nat'l Bank; Boston, Merchants' Nat'l
Chicago, American Exchange National Bank; St.
Minn., First National Bank; Detroit, First N
Bank; Buffalo, Bank of Buffalo; San.Francisco,
Californian Bank.

NEwFOUNDLAND-Merchants Bank of Halifax.
NovA SCOTIA AND NEW BRUNSwICK-Bank of

Scotia and Merchants' Bank of Halifax.
BRITIsH COLUMBIA-Bank of British Columbia.
A general Banking business transacted.
Letters of Credit issued, available in China, W

and other foreign countries.

THE BANK OF TORONTO
CANADA.

capital............................................... 89, 00
Kest...............................,8

DIRECTORS.

GEORGE GOODERHAM, - - EsID
WILLIAM HENRY BEATTY, - -VICE-PRESI

Henry Cawthra. Geo. J. Cook.
Robert Reford. Charles Stuart.

William George Gooderham.

Head Offce, -

DUNCAN COULSON, - General Manager
JOSEPH HENDERSON, - - - InsPector

BRANCHES.
Toronto.............W. R. Wadsworth,

" King St. West ...... G. J. Cuthbertson,
Barrie ........................... M. Atkinson,
Brockville............T. A. Bird,
Cobourg J......... ....... p. Skeaff,
Collingwood .............. W. A. Copeland,
Gananoque ..................... C. V. Ketchum,
London ........................... no. Pringle
Montreal T...... . . F. How,

"4 P't St. Charles...J. G. Bird,
Peterboro........................ . Campbell,
Petrolea.......................W. F. ooper,
Port Hope.....................E. B. Andros,
St. Catharnes..........G. W. Hodgetts,

BANKERS.
London, England - - The City Bank (LiW
New York, - - - National Bank 0f C

Collections made on the best terms and reinit
on day of payment.

THE STANDARD BANg
OF CANADA.

Capital Paid-up.................................... A1
Reserve Fund.......................................

HEAD OFFICE, - ..
DlYIRCTORS:

TORONTO.

W. F. COwAN, President. Vc-
JOHN BuRNs, Vce -OUIW. F Allen, Fred. yldN A. J. Som

T. R. Wood, Jas. Scott.
AGENCIES:

Bowmanville Cannington, ston
Bradord, Chatham, Ont. Maram' oro
Brantford, Colborne, ParkdalIe,
Brighton, Durham, Picton,
Brussels, Forest, (OtoufIville.
Campbellford, Harriston,

BANKERS, - g
New York-Importers' and Traders' National'g
Montreal-Canadian Bank of Commerce.
Londop, England-National Bank of1 cotland. corre

Ail banking busisls promptly attended tO.
Pondense ocited, RB.P. gg

GenerdWý0'ý

894



84th Divided UNION BANKOF CANADA
ivmmCAPITAI PA UP, - - - 01,200,000

REST, - - - - - - -- 325,000

THE SHAREHOLDERS
OF

The Molsons Bank
ARE HEREBY NOTIFIED THAT A

DIVIDEND OF

R PER CENT. and a Bonus of ONE
PER CENT.

rnet halfy c stock has been declared for the cur-
Q Yce of thear, and that the same will be payable at the
and afthe bank, in Montreal, and at the branches, on

er the

%ISbay of October Next
ne traf books will be closed from the 23rd toPteInber, both days inclusive.

ANNUAL GENERAL MEETINGh reholders of the bank will be held at its bank-
'Ilt, t tln this city, on Monday, the lth of October

or re ock in the afternoon.
derof the Board.

F WOLFERSTAN THOMAS,
T M

Otreal, 2
5th August, 1897. General Manager

K F YARMOUTH,
YARMOUTH, N.S.

' T. Ns DIRECTORS.

Jo a ,SPrS -- - - - - Cashier.
4 rett sident. C. E. BRowN, Vice-President.

Hugh Cann. S. A. Crowell.
CoRESPONDENTs AT

ercants Bank cf Halifax.0 eBankt of Montreal.
I e Bank of British North America.uehy Bank of Montreal.

e lCitizens Bank.
Gonc8 oNational Bank.Md CThe Union Bank of London.ght a er Drafts and Sterling Bills of Ex-

Ught and oo cdtilrle nâ nteet oed._ _

OF BRUTISH COLUMBIA
thp 4 ATED ayvROYAL CHARTER, _862.
- e Ower to inese).600,000 $2,90,00

.G.••••......g4100,000 486,666dar Street, London, Eng and.
Criait BRANCHES.

# o, lo ctoria, Vancouver, New West-
don~ Ratho, Kaloopa, Nelson (Kootenay

etO and oIUntedi tes-San Francisco,
AGNTS ANDç&DA S ORRESPONDENTS:

0 BDl Bk of Commerce, Merchantslit '~n the Molsons Bank, Imerai Bankt ofTA '8OvSeot dBand Union Bk. of Cand«Ovk A a lian Bk. of Comerce (Agency)kir t5  erchants Bsnk of Canada, New
BaSo oti Chicag. IN AUSTRALIA& CB. o Australaia. HONOLULU-5  INgCNA AND JAPAN-Hong-Kong and

Pg rc~5 poration.S ased and every description of Banking

* 1 , 8 9 8 . GEO. GILLESPIE, Man.

S BANK OF HALIAX
.. .................. 70S.. ....................... 200000>

Oi DIRECTOLS.

-. - - - President.
lbld. - -e- -Vice-President

.. J. J. Stewart. W.H. Webb.
l cazjer, - - HALIFAX, W.S

GENCIESJohn Knight.N.8 d ii AGIECIES.
kHIaMunEdmunston, N. B., Wolf-N, 00ok, N.B., L:unenburg, N.S. Shediso,

S*s , îu e e Windsor, NS.
PQ~,1 .Q. at egaîtlc, P.Q., Cook-

kn !* B NKERS.
4d o BAndon, . London, G.B.lq~~4tir New York

onal Bank . . Boston
- Montreal

HEAD OFFICE, - - -

Board of Directors:
ANDREw THOMSON, EsQ., - - President.
HON. E. J. PRICE, - - Vice-President.

D. C. Thomson, Esq. 1 E. J. Hale, Esq.E. Giroux, Esq. Jas. King, Esq., M.P.P.
Hon. John harples.

E. E. WEBB, - - GENERAL MANAGER
J. G. BILLETT, - - - - INSPECTOR

BRANCHES.
Alexandria, Ont. Minnedosa, Man.
Boissevain, Man. Norwood, Ont.Carberry, Man. Neepawa, Man.
Carman, Man. Ottawa, Ont.
Doloraine, Man. Quebec, Qe.
Glenoro, Man. (St.Lewis St.)
Hastings, Ont. Shelburne, ont.
Lethbtidge, N.W.T. Smiîh's Falls, Ont.
MacLeod N.W.T. Souris, Man.Merrickville, Ont. Toronto, Ont.Montreal, Que. Virden, Man.
Moosomin, N.W.T. Wiarton, Ont.
Morden, Man. Winchester, Ont.

Winnipeg, Man.
FOREIGN AGENTS.

LONDON, - - - Parr's FanILtdNEw YoR, - - - National Park Bank
BOSTON, - - - Lincoln National Bank
MINNEAPOLIS, - National Bank of Commerce
ST. PAUL, - - - - St. Paul National Bank1
GREAT FALLS, MONT - - First National Bank«CHICAGO, ILL., - - - Globe National Bank
BUFFALO, N. Y. - - - Ellicott Suare BankDETROIT. - - First National Bank

BANK OF NOVA SCOTIÀ
INCORPOR rED 1832.

Cpital Paid-up--....-...................1MOooserve Fund....... ............... 1,50000
DIRECTORSý.****«OHN DOUL., - - e President.

OHN Y. PAYZANT, - Vice-President.
JAIRUs HART. R. B. SEETON.

CHARLES ARCHIBARD,
HEAD OFFICE, - - HALIFAX, N.S.H. C. MCLEOD, CashNer,C D. WATERS, Inspector.

BRANCHESIn Nova Scotia-Amherst, Annapolis, Bridgetown,
Digby, Kentville, Liverpool, New Glasgow, North Syd
ney, Oxford, Pictou, S °elarton, Westvlle, Yarmouth.nNew Brunswick-Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island-Charlottetown and Summerside.
In Quebec-Montreal. F. Kennedy, Manager.
In ewfoundland-St. John's. W. E. Stavert, Mgr.Harbor Grace-W. S. Moore, Agent.
In West Indies-Kingston, Jamaica. W. P. Hunt, Mgr.
In U.e .- Chicago, 11.- tex. Robertson, Manager,and J. A. McLeod, Assistant Manager, Calais, Me.
Collections made on favorable terms and promptly

resnitted for.

HALIFAX BANKING CO.
INCORPORATED 1872.

Capital Paid-up, - - - - 500oooltosrve Fund,---- - ------ 8251M0HEAD OFFICE, - - HALIFAX, N.S.
H. N. WALLACE, -- - Casher.DIRECTORS.

RoBiz UNIACRE, C. W. ANDERSON,President. Vice-President.F. D. Corbett, John MacNab, W. J. G. Thomson
BRANCHEs-Nova Scotia: Halifax, Amherst, Antigon-

ish, Barrington, Bridgewater, Canni Lockeport,
Lunenburg,Middleton, N.S., New Glasgow, Parraboro,

S kv lnh St o irneTruro, Windsr. New Bruns-

CORREsPONDENTs - Dominion of Canada-Molsons
Bank and Branches. New York-Fourth National
Bank. Boston-Suffolk National Bank. London (Eng-
land)-Parr's Bank, Limited.

THE PEOPLE'S BANK
OF NEW BRUNSWICK

FREDERICTON, - -- - - N. B.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, --.. - - - - - President.
J. W. SPURDEN, - - - - - - - Cashier.

FOREIGN AGENTS.
London-Union Bank of London. New York-Fourth

National Bank. Boston-Eliot National Bank. Mon-
treal-Union Bank of Lower Canada.

- QUEBECI

The National Bank of Scotland, LIMITER

Inoorporated by Ro0al Charter and Act of Parliament. Established 1825.

Capital Subscribed, £5,000,000
PaId-up, £1,000,000 Uncalico, £4,000,000 Reserve Fund, £850,000

HEAD OFFICE - - EDiBURGH
THOMAS HECTOR SMITH, General Manager.

,ondon OfMI--87 Nioholas Lame, Lombard Stret, E. C.JAMES ROBERTSON, Manager. THOMAS NESS, Assistant Manager
The Agenoyai Colonial and ForeigniBanks je undertaken and the Acceptances of Customers ruiding inthe Colonies, domicilei in London, retirnd oith Ewldh wll e fnished on application.AUl other Bankleg business eonneted with Bngland and Sootlaad itesu UmaèM.

THEr wpi, xcbmNeT, - i;

Bank of Hamilton.
Capital (all paid-up)•................ 01,250,00
Reserve Fund ......-------................. 725,000

HEAD OFFICE, - HAMILTON.

DIRECTORS:JOHN STUART,----- ---- --- PresidentA. G. RAMSAY- - - - - - Vice-President.
John Proctor, George Roach, William Gibson, M.P,A. T. Wood, A. B. Lee Toronto).

STURNBULL,---- - - Cashier... TEVEN, • - - Assistant Cashier.
BRANCHES:

Alliston, Georgetown, Milton, SimcoeBerlin, Grimsby, Owen Sound Toronto,Carman, Man. Listowel, Orangeville, Wingham
Chesley, Lucknow, Port Elgin, WinnlpeHamilton (Barton St.) [;an.(East End Branch.)

CORRESPONDENTS IN UNITED STATES.

New York-Fourt National Bank, Hanover Nationa
Bank. Buffalo-Marine Banik of Buffalo. Detroit-Detroit National Bank. Chicagc-Union NationalBan

CORRESPONDENTS IN BRITAIN.
National Provincial Bank of England (Ltd.) Collectionseffected at all parts of the Dominion of Canada at lowestrates. Careful attention given and prompt returns made

MERCHANTS' BANK OF HALIFAXI
INCORPORATED 1869.

Capital Paid-up....... ...... e500,000.ooRest -p---•..............................1,075,000.00

Pr hof Directors. - Thomas E. Kenny,Prealdent. Thomas Ritchie, Vice-President. MichaelDwyer, Wiley Smith, Henry G. Bauld, Hon. H. H. Fui-ler, M.L.C., Hon. David MacKeen.
SeadS ioe.-HALIFAx, N.S. D. H. Duncan,Cashier; W. B. Torrance, Asat. Cashier. MontrealBranch, E.L. Pease, Mgr. WestEnd Branch, Cor. Notre

Dame and Seigneurs Streets. Westmount, cor. Greene
Ave. and St. Catherine.Agencies ln Nova Scotia.--Antgonish, Bridge-
water, Guysboro, Londonderrysbunenbtrg, Maitland(Hants Co.), Pictou, Port Hawkesbury, Sydney, Shu-benacadie, Truro, Weymouth.
terâi reeus n ew Brunswiek--Bathurst, Dorches

ter, Sk eton. igtr. (Kent Co.), Moncton, Newcas
tde, Sackville, Woodstock.ln P. E. Island.--Charlottetown, Summerside.lu NewfounUdland-St. Johns.

CORRESPONDENTS: Dominion of Canada,
Mercnants Bank of Canada. New York, Chase NationalBank. Boston, National Hide an Leather Bank. Chicago, American Exchange National Bank. London, Eag.Bank of Scotland. Paris, France, Credit LyonnaisBermuda, Bank of Bermuda.

BANK OF OTTAWA,
HEAD OFFICE, - OTTAWA, CANADA.

Capital Subscribed. .... izo o, oCapital Paid-up...... -.-.......... 6150000
.............................................. 1,06500

DIRECTORS.CHARLES MAGRE, GEORGE HAY, Esq.,President. Vce-President.Hon. Geo. Bryson, Jr., Alex. Fraser,
Fort Coulonge. Westmeath.Denis Murphy. John Mather. David Maclaren.

BRANCHES.Arnprior, Carleton Place, Hawkesbury Keewatin, Mat-
tawa, Pembroke, Parry Sound, Kemptville, Rat Port-age, Renfrew, ln the Province of Ontario; and
Winnipegand Portsge la Prairie, Manitoba; also Rideau

st., and Bank at., Ottawa.
GRO. BURN, General Manager.

EASTERN TOWNSHIDSBANK
Authorized Capital
capital Paid np. ---.-- ••.........----....51,000Repervlund. ...................... 1,5,000

BOARD OF DIRECTORS.
R. W. HENEKrR, Preaident.HON. M. H. COCHRANE, Vice-President
srael Wood, J N. Galer, Thomas Hart.N. W. Thomas. T-. J. Tuck, G. Stevens

John G. Foster.HEAD OFFICE, J G SHERBROOKE, QUEWM. FARWELL, - - General Manager.BRANcHEs.-Waterloo, Cowansville, Stanscead, Coati-cook, Richmond, Granby, Huntingdon, Bedfcrd, Mpgog,St. Hyacinthe.
Agents in Montreal-Bank of Montreal. LondonEn-The National Bank of Scotland. Boston-Nai nalExchange Bank. New York-National Park Bank.Collections made at all accessible points ard remitted

GEORGE B. HART, Se-cretary.

hm Ir -*. Ap irý -ý
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THE WESTERN BANK OF CANADA
HEAD OFFICE, - - OSHAWA, ONT.

Capital Authorised ... ..................... 01,000,000
Capital Subscribeoù.............................. 500,00U
Capital laid-up.................................. 378,516
B it ........................................................ . 112,000

BOARD OF DIRECTORS.
JOHN CowAN, EsQ., President.

REuBEN S. HAMLIN, EsQ., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.

Robert McIntosh, M.D. Thomas aterson. Esq.
T. H. MCMILLAN, - - - - - - Cashier

BRANcHEs - Midland, Tilsonburg, New Hamburg
Whithy, Paisley, Penetanishene, and Port Perry.

Drafts on New York aM Sterling Exchange bought and
sold. Deposits received and interest allowed. Collec-
tions solilited and promptly made.

Correspondents ln New York and in Canada-The
Merchants Bank of Canada. London, Eng.-The Royal

ankof Scotland.

Canada Permanent
Loan & Savings Co.

INCORPORATED 1855.
Subscribod ÇCapital ..................... (5,00,000
aid-up Capita................................. 2,600,000

R 'serve Fund ................................... 1,560,408
Total Asets .. . ................................. 12,086,537

OFFICE: COMPANY's BUILDINGs, TORONTO ST., TORONTO

DEPOSITS received at current rates of interest
paid or compounded hall-yearly.

DEBENTURES issued in Currency or Sterling, with
interest coupons attached, payable in Canada or in Eng-
land. Executors and Trustees are authorized by law
to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to repay-
ment.

Mrtages and Municipal Debentures purchased.
. HERBERT MASON, Managing Director.

THE FREEHOLD
LA BANQUE NATIONALE LOAN AND SAVINGS COMPANY

HEAD OFFICE, - - QUEBEC.

Paid-up Capital,.................................1,00,000
BOARD OF DIRECTORS.

R. AUDETTE, Esq., - - - President.
A. B. Dupuis, Esq., - Vice.-President.

Hon. Judge Chauveau. V. Chateauvert, Esq., M.P.P.
Rioux, Esq. N. Fortier, Esq.

J. B. Laliberte, Esq.
P. LAFRANcE,.- - Manager Qu Office.

BRANCHES

juebec, St. John Suburb.
"4 St. Roch.

Montreal.
Roberval, Lake St. John.
Ottawa, Ont.

Sherbrooke.
St. Francois % E., Beauce
Ste. Marie, à>eauce.
Chicoutimi.
St. Hyacinthe,.P.Q.

AGENTS.
England-The National Bank of Scotland, London.
France-Credit Lyonnais, Paris and Branches, Messrs.

Grunebaun Freres & Cie, Paris.
United States-The National Bank of the Republic, New

York; National Revere Bank, Boston.
Prompt attention given to collections.
r' Correspondence respectfully solicited.

THE TRADERS BANK OF CANADA,
INcoRPoRATED BY ACT OF PARLIAMENT 1885.

Authorisd Capital,............................1,000,000
Capital Paid-up, ................................ 700,0
Rest................................ 40,000

BOARD 0F DIRECTORS.
C D. WARREN, Esq., - - - - - President,
RoBERT THoMSON, Esq., Hamilton, Vice-President.
John Drynan, Esq., C. Kloepfer, Esq., M.P., Guelph.
W.J. Thomas, Esq. J. H. Beatty, Esq., Thorold.

HEAD OFFICE, . - - - - TORONTO

H. S. STRATHY,
J. A. M. 'ALLEY

Avlmer, Ont.
Drayton,
Elmira,
Glencoe,
Guelph,
Hawilton,

- General Manager.
- Inapector.

BRANCHES.
Ingersoll,
Leamington,.
Newcastle, Ont.
North Bay,
Orillia,
Port Hope,

BANKERS.

Ridgetown,
Sarnia,
Strathroy,
St. Mary's,
Tilsonburg,
Windsor.

Great Britain-The National Bank of Scotland.
New York-The American Exchange National Bank.
Montreal-The Quebec Bank.

ST. STEPHEN'S BANK.
INcoRPORATED 1886.

ST. STBPHiBN'S, N.B.

capital............ ..............
3euerve,.............................. ....................... ,00

W. H. To , - - - - President.
F. GAN&T,- - - Cashier.

AGENTS.
London-Mesars. Glyn, Mills, Currie & Co. New

fork-Bank of New York, N.B.A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.
John, N.B.-Bank of Montreal.

Drafts sued on any Branch at the Bank of Montreal

Our ''Daily Bulletin " is
the only thing of lhe kind
ln Canada. A most com-

plte and reliable record ofK p allures, Com romises,
Busine s Chan s, Bills of

dPSale, hattel Mrt ga-
the entire Dominion.

YWe issue carefulyre-
PEVERY ýyvised reference books tourDAY times a year.

R. G. DUN & CO
Toronto, Montreal, Hamilton, London, and all

cities in Dominion. U.S., and Europe.

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

ESTABLISHED IN1859.
Subscribed Capital....................08,228,500
Capital Paid-up.................................... 1,819,100
Reerve Fund ....................................... 659,550

President, - - - C. H. GOODERHAM.
Manager, - - - - HoN. S. C. WOOD.
Inspectors, - - JoHN LEcKIE & T. GIBsoN.

Money advanced on easy terms for long periods; re-
pa ent at borrower's option.

ebentures issued and money received on deposit.
Executors and Trustees authorized by Act ot Parlia-

ment to invest in the Debentures of this Company.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

President, G. H. GILLESPIE, Esq.
Vice-President, A. T. WooD, Esq. M.P.

Capital Subscribed................ 1,500,000 00
Capital Pald-up ............................ 11,1 00000
Reurve and Surplus Funds ......... 841,325 67
Total Aseta.................................... 8,710,575 99

DEPOSITS received and Interest allowed at the
hlghest current rates.

DEBENTU RES for 3 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized by
law to invest in Debentures of this Society.

Banking House-Ring St., Hamilton.
C. FERRIE, Treasurer.

The London and Canadian loan and
AKency Ce9, Limited

DIVIDEND NO. 50

Notice is hereby given that a dividend of one and
one half per cent. on the paid-up capital stock of this
company for the three months ending 31st August, 1897.
being six per cent. for the year, has this day been de
clared, an that the same will be payable on the 15th
September next.

The Transfer Books will be closed from the 1st Sep-
tember to the 13th October, both days inclusive.

The Annual General Meeting of the Shareholders
will be held at the company's offices, 103 Bay street, on
Wednesday, October 13th. Chair will be taken at noon.

By order of the Directors.
J. F. KIRK, Manager.

Toronto, 18th August 1897.

THE DOIIINION
Savings and Investment Society

LOlDON, CANADA.

Capital Subscribed............ 1,000,000 00
Capital laid-up ............................ 982,960 79
Total Aseta.................................... 2,280,692 48

ROBERT REID (Collector ot Customs), PREsIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, Ma=ager.

The Farmers' Loan and Savings Co.
OFFICE, No. 17 TORONTO ST., TORONTO.

= a.................................................... 1,057,250
UP ................................................ 611,480

A soeta...................................................... 1,885,0
Money advanced on improved Real Estate at lowes

current rates.
Starling and Currency Debentures issued.
Money received on deposit and interest allowed pay-

able half-yearly. By Vic. 42, hap. 90, Statutes o Ontario,
Executors and Adminlstrators are authorized to invest
ust funds in Debentures of this Company.

WM. MULOCK M.P. GRO S. C. BETHUNE

HURON AND ERIE
Loan and Savings CompanY•

LONDON, ONT.

Capital Subscribed ....................................... 3 0
Capital Paid-up .........................................
Reserve Fund ...........................................

Money advanced on the security of Real Estate

favorable terms.
Debentures issued in Currency or Sterling. f Fe
Executors and Trustees are authorized by Acto

liament to invest in the Debentures ot this COOI.

Interest allowed on Deposits.

J. W. LITTLE, G. A. SOMERVILLE,
President. Man

The Home Savings and Loan Complo
LIMITED).

OFFICE: No. 78 CHURCH ST., TORONTO

Authoried Capital.. .
Subscribed capital.............................. 2

Deposits recels ed, and interest at current rates 
Mone loaned on Mortgage on Real Estate, an

able adconvenient terts.
Advances an callaterai security cf Debeni1o&

Bank and other Stocks.

HoN. SIR FRANK SMITH, JAMES MA
President. s

The London & Ontario Investmont
(LIMITED,)

Cor. of Jordan and Melinda Streets,

TORONTO.

President, SIR FRANK SMITH.
Vice-President, WILLIAM H.

DIRECTORS.
Messrs. William Ramsay, Arthur B. Lee$

Hamilton, Alexander Nairn, Henry Gooderba»'
erick Wyld and John F. Taylor.

Money advanced at current rates and onl
terms, on the security of productive farm, city

Money' received from investors and sec
Companys debentures, which may be drawn
eiber in Canada or Britain, with interest half iug
current rates. A. M. COSBY,a

Cor. Jordan and Melinda Sts., Toronto.

BUILDING & LOAN ASSOCIAd

Paid-u Capital..........
Total ts, now...................... .

DIRECTORS.
President, Larratt W. Smith, Q.C., D.C.L.
Vice-President, Geo. R. R. Cockburn,

Wm. Mortimer Clark, W.S.Q.C. .eG
Robert Jenkins. ç.A. J. Somerville.

WALTER GILLESPIE, - - MDi.~
OFFICE, COR. TORONTO AND COURTr

Money advanced on the security of city and

Mortgages and debentures purchased. 0
Interest allowed on deposits. bt
Registered Debentures of the AssociatioD0

application.

THE ONTARIO LOAN & SAVIN6S
OSHAWA, ONT

Capital Subscribed,.......................
Capital Paid-up................................ •
Reserve Fund.................
Deposits and Can. Debentures............

Money loaned at low rates of Interest On tII
of Real Estate and Municipal Debentures

Deposits received and interest allowed.
W. F. COWAx, President.
W. F. A.mEu Vice-President.

T. H. McMILL<'

396

Western Canada loan and Savints CI,
INCORPORATED 1863.

Suberibed Capital..........................8,00

OFFICES, NO. 76 CHURCH ST., TORONTO,
and Main St., WINNIPE, Man.

DIRECTORS:
Hon. Geo. W. Allan, Pres.; Geo. Gooderham Vice-Pr'

Thomas H. Lee. Alfred Gooderham, Geo. W. Lew"'
Geo. F. Galt.

WALTER S. 'LEE, - managing D5r'e

DEPOSITS received and interest allowed thereog
compounded half-yearly. Debentures issued for t
of 2 to 5 years, interest paid half-yearly. Trustee' W
empowered to invest in these securities. Loans gr
on Improved Farms and Productive City Property.

Il
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... .. ......... ......................
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Agriultlral Savings & Loan Co.
LONDON, ONTARIO.

Paid-up Capital.............................. 627,501
Reserve Fund............................. ... 150,000
Assets ............................................ 2,010,3883

DIRECTORS:
Messrs. D. REGAN, President; W. J. RiD, Vice-Pres.

Thos. McCormick, T. Beattie and
T. H. Smallman.

Money advanced on improved farms and productive
city and town properties, on favorable terms. Mort-
gaes purchased.

e sits received. Debentures issued in Currency or
Sterling.

C. P. BUTLER. Manager.

The Western Loan and Trust o.
LIMITED.

Incorporated by Special Act of the Legislature.
Authorised Capital..................... 12,000,000 00
Assets .......................................... 02,417,287 86

Office-No. 13 St. Sacrament Street,
MONTREAL, Que.

DIRECTORS-Hon. A. W. Ogilvie, Wm. Strachan,
Esq., W. Barclay Stephens, Esq., R. Prefontaine, Esc.,
M. P., R. W. Knight. Esq., John Hoodless, Esq., J.ri.
Greenshields, Esq., Q.C., W. L. Hogg, Esq.

OFFICERS:
HON. A. W. OGILVIE, - - - President
WM. STRACHAN, Esq., - - Vice-President
W. BARCLAY STEPHENS, Esq. - - Manager
J. W. MICHAUD, Esq. . - - Accountant

Solicitors-Messrs. GREENSHIELDS & GREENSHIELDS.
Bankers-THE MERCHANTS BAN OFr CANADA.

This company acts as Assignee, Administrator, Ex-
ecutor, Trustee, Receiver, Committee of Lunatic, Guar-
dian, Liquidator, etc., etc. Also as agent for the above
offices.

Debentures issued for three or five ars; both de-
bentures and interest on the same can be collected in
any partof Canada without charge.

For further particulars address the Manager.

and National Investments Made
Limited. Estates Managed

ST., TORONTO. Rents Collected
.................. 2,008,000

4,359,660 J0HN S TARK

Presient o Menibers TorontoPresident.k Echange.
- Vice-President. » Toronto St.

man, Q C., Hon.
.J. K. Osborne,

n, John Stuart, G.TowER FERGussoN, GRo. W. BLAIKIE
s Young. Member Tomno BlocS Exchange
entures Issued.

RFORD, Managet.
Lite Alexander, Itergusson A5 Blaikie

N AND SAVIN SROKERS & INVESMENT AGENTS
FORONTO 2.3Toronto Street,

Toronto.

îarterly dividend for
ptember, 1897, at the
has this day been de-LER & HAMMONO
institution, and thates of the company, Stock Brokers and Financlal Agents.

October Next. 18 Klng St. WestTORONTO
Dealers in Goverument. Municipal, Rallway, Cared from the 2Oth to rrust and miscelianeous Debentures. Stocks on Lon-

s inclusive. don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

WOOD, Manager. E. B. OSLER, H. C. HAMMOND, R. A. SMITH,
Membera Toronsto S'tock Exchange.

MENT COMPANY JOHN LOW
ted. Member of the Stock Exchange

Adelaide Street 58 ST. FRANcors
Ont.XAVIER 

STREET........... 0 0 S are Broker MONTREAL........... 716,020
........... 185,960 .Jas». Tasker
kpatrick, Lieutenant-

d. ACCOUANT and TRUSTEE.
-Hon. J. N. Kirch-
nd-Messrs. Torrie, 180 St. James St.,
f Real Estate on fav-- MONTREAL, Que.

ebenture Co. A. E. AMES & C0.
LNADA. Bankers and Brokers

STOCKS bought and sold on commission.
DEBENTUBIES-Municipal, Raiiway and indus-
..........$,000,000 trial Co.-bought and sold on commission or otherwise.

............... 1,200,000 DEPOSITS received at 4% interet, subject to

............... 470,000 cheque on demand.
............... 4,130,818
............... 2,419,471 MONEY TO LEND on stock and bond collateral.

DRAFTS issued payable ai par in Canada, thers. Debentures and United States and Great Britain.
cy of Molsons Bank,

* BULEN,10 King Street West - TorontoMaBULLEN,

Manager. IrStockCOExhange.

Toronto - -=-

And Safe.General
Dep osits TUSTS CO.Vaults

or. Yonge and Colborne Sts.

TORONTO

Capital $1,000,000
Guarantee and Resore Fund 20,000

Chartered to act as Executor, Adminaitrator,Trustee, Guardian, Assgnee, Committee,Receiver, Agent, etc., and or the faithful perfor-mance of all such duties its capital and surplus are
liable.

DIRECTORS:

JOHN HOSKIN, Q.C., LL.D., President.
E. A. MEREDI TH, LL.D., Vice-Presidents.W. H. BEATTYVc-rsdns

J. W. LANGMUIR, Managing Director.
Samuel Alcorn H. S. Howiand
Hon. Edwa.Id Blake Hon. Richard Harcourt
W. R. Brock )milius Irving, Q.C.
George A. Cox Robert Jaffray
B. Homer Dixon A. B. Les
jas. J. Foy, Q.C. Sir Frank Smith
George Gooderham T. Sutherland Stayner.

H. G. Scott, Q.C.

H RdtablHhed 1864.

Clarkçson & Cross
CHARTEREO ACONTANTS

Toronto
Desire to announce that they have opened a Branch

Office at 536 HASTINGS STREET,
VANCOUVE, B.C.

under the style R

CLARKSON, OROSS & HELLIWELL
Mr. John F. Helliweii, who bas been with them foi

many years, will have charge. and bis services are re-commended to our frienda doing business in that District.To audit Mining and other Acconns-Revise and
report upon Credits given there- In the collection or
Accounts sud in the capacitp of Trustee or Liquidator

A. B. C. Code-Clarkon & Cross.

The Canadian Homestead Loan
& Savlgs Association

OFFICE-2 KING STREET EAST, TORONTO.

Cap ta Subscrlbed............ ................ 400,000
Capital Paid-up....................................... 10,000
Assets ................................................ 170,569

Money Loaned on improved fre rviold at low ratea
Liberal ters ofurepyment.

JOHN HILLOCK, JOHN FIRSTBROOK,
President. Vice-Preilent

A. 1. PATTISON, Secretary .

Wyatt & CO*.tc xhne
STOCK OROKERS AND FINANCIAL AGENTS.

Bonds and Sharestlisted on the New York, Montre
sud Toronto Exchanges. Bought and Sold for cash o

&0 avns sscato

Grain and rvisions on Chicago Board of Trade bought
and sold on margin. Mining Shares desît In.

46 King Street West, TrONTO

IL

The Trusts ^DEPOSIT
Corporation VAucTS

•Bank of Commerceof Ontario BdgKng St. W.

AUTHORIZED CAPITAL, $1,000,000

PRESIDENT, - - - HON. . C. AIKINs, P.C
VICE-PREsIDENTs, HN. SI R. J.CARTWRIGHT.

HoN S. C. Woon.
This Company acts as Administrator in the case

intestacy, or with will annexed, Executor, Trustee
Beceiver, Committee of Lunatie, Guardian
Liquidator, Assignee, &c., &c.; also an Agent forthe above offices.

All manner of trusts accepted: Moneve In.ested,
Estates Managed; Rents, ncomes, &.., collected
Bonds, Debentures, &c., issued and c:untersigned.

Deposit Safes to rent, all sizes Parcels received of
safe custody.

Solicitors placing business with the Corporation are
retained in t he professional care of same.

A. E. PLUMMER, Manager.
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Debentures.
Municipal, Government and Railway Bonds bought

and sold.
Can always supply bonds suitable for deposit with

Dominion Government

STOCKS.
New York, Montreal, and Toronto Stock purchased

or Cash or on margin and carried at the lowest rates or
interest.

H. O'HARA, & CO.
MembeiF Toronto Stock Exchange,

TELEPHONE 915 24 Toronto Street

THOMSON, HENDERSON 6 BELL,
BARRISTERS, SOLICITORS, bc.

D. E. THOMSON, Q.C
DAVID HENDERSON,

GEORGE BELL,
OHN B. HOLDEN,

Offices
Board of Trade Buildings

TORONTO.

G. G. S. LINDSKY. LYON LINEST.

[lNDSEY, LINDSEY à BETHUME,
Barristers, Solicitors, MNotares, and

Conveyaneers.

Pacific Buildings, 23 Scott Street, TORONTO.

TELEPHONE 2984 - - Xoney to Loan

GIBBONS, MULKERN HARPER,
Barristers, Soucitorn, &".

Office-Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. c. GIBBONS, g.c. P. MULEERN.

FRE. F. HARPER.

FRANCIS H. CHRYSLER, Q.C.,
SOLICITOR AND

PARLIAMENTARY AGENT

Ottawa, - - Caniada.

Will attend to Private Bill Legislation and Letter
Patent for Incorporation of Comnpanies, also to casei
respecting Patents, Trade Marks and Industrial De
signs.

R CUNNINGHAM, Guelph.-Fire Insurance ané
• Real Estate. Properties valued. Counties o

Wellington, Halton, Dufferin, Grey, Bruce, and Huroi
covered monthly. Telephone 195.

(EORGE F. JEWELL, F.C A., PublieaÂccountan
and Auditor. Office, No. 193 Queen's Avenu

London, Ont.

COUNTIES Grey and Bruce collections made oi
commission, lands valued snd sold, notises v

A general financial business iransacted. Leading Io&
companies, lawyers and wholesale merchants given a
references

H. H. MILLER, Hanover.

UJALTER SUCKLING & COMPANY, Winnipq
Real Estate, Renting and Mor ages. 374 Mai

Street (ground floor). We undertake tMhe managemer
of estates, collection o renta and sale of city propert
This agency controls the management of 350 dwellings
Over thirteen years' experience in Winnlpeg propertý
References, any monetary house in western Canada.

JOHN RUTHERFORD, OWEN OUND, ON
Licensed Auctionmeer for County of Grey.

Lands valued and sold; Notices served; Fire Li
ana Plate Glass Insurance; several factory ani m
sites in good locations to dispose of; Loans effecte
Best of references.

Counsell, Glassco & Ce
BANKERS & BROKERS

Stocks, Bonds, Insurane, Real Estate.
W. H. Gasasco.
C. M. Counseli. HAXILTON, Canad
F. S. Glassco.

JAMES C. MACKINTOSH
Banker and Broker

16 Homis St., HaUfax, M. S.

Dealer in Stocks, Bonds and Debentures. Municil
Corporation Securities aspecialty.

Igiquities irespectlng Investinents fireely a»swereo.

DECISIONS IN COMMERCIAL LAW.

Re CONSUMERS' GAS COMPANY.-Gas pipes DAVID A. PENDER,
laid under the streets of a city, which are the (Late of Foster & Pender)

property of a private corporation, are real
estate within the meaning of the "IOntario
Assessment Act of 1892," and liable to as- 28 Wellington St. East,
sessment as such, as they do not fall within Toron%.
the exemptions mentioned in the sixth section
of the Act, according to the Supreme Court of
Canada. By the appellants act of incorpora-
tion power was conferred upon them "to pur-
chase, take and hold lands, tenements and otherreal property for the purposes of the said com-
pany, and for the erection, and construction
and convenient use of the gas works of the Montreal, is the best known hotel in

company"; and, further, power was conferred Canada. Some of the most celebrated

by the thirteenth clause "to break, dig and people in the world count amongst its

trench so much and so many of the streets, patrons. Its excellent CUISINE, cenl

squares and public places of the said city of tral location and general comfort are

Toronto as may at any time be necessary for reasons for its popularity.

the laying down the mains and pipes to conduct
the gas from the works of the said company to Rates, from $25o HENRY iOO

the consumers thereof. or for taking up, renew- to $5.oo per day Proprietof

ing, altering or repairing the same when the
said company shall deem it expedient." Held

by the Supreme Court of Canada that these
enactments operated as a legislative grant to

the company of so much of the land of the said
streets, squares and public places of the city, FOR PRINTING ON
and below the surface, that it might be found
necessary to be taken and held for the purposes FOR WRITING ON
of the company and for the convenient use of FOR BOOKS
the gas works, and when the openings are
made at the places designated by the city sur- FOR CATALOGUES
veyor, as provided in said charter, and they are

placed there, the soil they occupy is the land FOR LEDGERS
taken and held by the company under the pro- a S,3
visions of the said Act of incorporation, Also, Stipuate for our Paper whengivii
that the proper method of assessment of the an order to the printer.
pipes so laid and fixed in the soil of the streets. '
and public places in a city ought to be as in

the case of real estate and land generally, and ALL WHOLESALER5

s separately in the respective wards of the city KEEP IT

- in which they may be actually laid.-- - - - W
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CITY OF TORONTO v. TORONTO RAILWAY

Co.-It was urged that the question to be

determined, viz., the liability of the Toronto
Railway Co. to an assessment upon their rails,

poles and wires, was r"s adjudicata; it having

been decided in an appeal from the assessment
in question, heard before the Board of County

Judges in July last, that the Railway Company

are not liable to such assessment. McDougall,

J., says ; " It is true that this is the effect of

the judgment pronounced by the judges com-

posing the board ; but the question has been

already decided by the same two judges in an

appeal heard in 1896. But since that date, a

judgment has been rendered in the Supreme

Court of Canada, in the case of the Consumers'

Gas Company v. Toronto (May lst, 1897, not

yet reported) affirming the liability of the Gas

Company to assessment for their mains; and

the Chief Justice of the Court, besides so

holding, went on to point out that there was no

distinction between gas mains and street rails,

and stated expressly that the case of Fleming

v. Street Railway Company, decided by the

Court of Appeal, must now be held to have

been wrongly decided. The appeal will be

allowed, and the original assessment made by

the Assessment Department against the rails,

poles and wires of the Toronto Railway Com-

pany, be restored to the roll.

A CARPET manufacturer at Markham, Archi-

bald Campbell, has failed. In March last he

tried to effect a comproniise with creditors, but

was unsuccessful in doing so, and now the
sheriff is in possession of the stock.

lOFOLOL TaPerNMIgL
MILLS AT COIRMWAT L

Wm. Barber & BrOS
----------~

OEOROETOWN, - - - ONTA

MANUFACTURERS OF

Book Papers, Weekly NewS,
Colored Specialties

JOHN

Sicilian Asphalt1
Rock, Powdered lighest

and flastic.
0 ... @H. &AB.AVELI
Sole agents in Canada. Catania, 1
H. MeLAREN & CO., 706 Craig

ASSIGNEES, TRUSTEES AND

SOLICITORS

wili find Tse Monetar, Tianes p

larly well adapted for adverti5ing ankeW
stocks. Because it reaches ihe n105 r

buyers and more of them ithan any

publication.
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Mercantile Summary.
G. A. WHITCOMB, a Small storekeeper at

Oak Point, N.B., bas had to assign, owing
about $1,100. He was employed as a steward

a St. John River steamboat, his wife looking
afterthe business.

Ta demand of assignment noted in a recent
Ie as having been made upon the firm of

. B. Muir & Co., woolen jobbers, Montreal,

bas en withdrawn, the matter on which said
demand was made having been satisfactorily

nged.

1889 C. Langford opened a carriage manu-
ettory at Wiarton. In May last he effected attlenent with creditors at 25 cents on the

dollar, cash, but had to borrow the money to
8*Being unable to continue further, he

at asigned--Lewis Hoppins, grocer, Deser-
Ont", and T. M. Shoebottom & Co., grocers,
~4"dn, have assigned.

,k SohEWHAT important dealer in general
andise at Doucet's Landing, Que., Jos.

ofurgeois has become involved, and demands

tai ment having been made upon him by
%eorNIOntreal houses, he has consented to
ake an abandonment of his estate. He did
at'activeand it was thought profitable busi.

'efor some time, but began to spread out a
years ago, becoming interested in a steam-

lumbering, etc , and in March last
a tained an extension, which, however, has notPParently afforded him the relief required.

Tij r Q uebecboot and shoe manufacturing
eeing . Bresse & Co., lately reported as

at c a general arrangement with creditors
8et t hees on the dollar, have been unable to
ta .signatures of all creditors, and bave had

ri in -Morin& Frere, a small tanning
Iair toQuebec, who are interested in Bresse's

ae the. extent of some 81,500, and who
rtalso made other recent losses, are re-

10 eento be trying to arrange a compromise at
oet n the dollar.--Mrs. Labrecque,

th Quebec, is reported to have settlededotrs at 60 cents on the dollar.

INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

~'mLUI, and Trust Ccmpany, Llmted,
S OPERATIED BY

W8arclay Stephens,
ukd Manager of the Company.cal b5 the laws of the Province of Quebec the Com-

%iZ,4rtOtbe appointed directly to trusts, such as as-
thco . Therefre, Mr. Stephens will act on behalf of

snpo u in ailsuch cases, the Company assuming
*hichJaIibty and reliability in regard to any estate

[ Petcplaced in his hands.

Cmnumications to

13 W. BARCLAY STEPHENS,
Sacrament Street, MOnTaZAL, Que.

CANADIAN PACIFIC
1&lLW AY COMPANY

h. h ulentioned dividends have been declared
44 8

tockt ended June 30th, 1197. On the Prefer-
Per ccent. and on the Common Stock one

(iCi 5on iiCaon Sock ransfer Books will close lu
bÏZ e' uoFridaB27thAuust, aud inMont-

,WWIîî 1' Yrk On Thursday, 9thSeptember. Ailr4q artan r POpened n Saturday. 2nd c tae.
athe ao or the Common Stock dividend will bei

. btst Octberto sharebolders o recordapývl f the booaks iin New York and London re-
neeStock Dividend will be paid on Fri-

.attto sharehoiders of record at the closing
TSer C'LeCaMPanys London office, 1 Queen

0fthe Board.

CHARLES DRINKWATER,
, th-A- secretary.

THE Central Canada Fair opened at Ottawa
on Monday last, with all available space taken
and an increase of exhibits in nearly every de-
partment. The weather was cold, but bas
since improved, and there are fait financial
prospects for the enterprise.

THE C.P.R. and G.T.R. are said to have
decided to reduce the winter rates for freight
from Montreal to Kingston this year. This
question was to have come before the board of
trade, as it was considered the former rates
were too high. The reduction being granted
without a request from that body, is all the
more appreciated.

A WINDING-UP order bas been granted by the
Court in the matter of the Non-Magnetic As-
bestos Co., Limited, of Point au Chene and
Montreal, and a meeting of creditors is called
for the 28th inst., to appoint a liquidator•
Mr. W. T. Costigan, recently insolvent, was
the chief promoter of this company, incorpor-
ated about a year ago, with a capital of 815,000.

WHAT may be termed an International Pa-
tent Convention, is to be held in Brussels, in
December next. United States Patent Com-
missioner Butterworth and Assistant Commis-
sioner Greely, are framing amendments to be
offered to the treaty existing among the leading
nations of the world, " for the protection of
industrial property." The United States in-
tends to secure, if possible, certain modifica-
tions of the present agreement.

THE St. Thomas city council, at a special
meeting held last week, decided to submit two
by-laws to the vote of the ratepayers on Mon-
day, October 11. One by-law is to raise 810,-
000 to purchase the Ellison property for a city
hall site, and hold it until such time as the
city can afford to erect a handsome structure.
The other by-law is to raise $40,000 to purchase
the Idsardi property, corner of Talbot and
George streets, and erect a 330,000 city hall
thereon.

THE lumber mills of the Hull Lumber Com-
pany were burned to the ground on the 19th
inst. The loss will be somewhere in the
vicinity of $100,000, partly covered by insur-
ance. The mills are known as Hurdman's old
mills. They are now owned by a company, of
which the principal owners are Messrs. Buell,
Orr, White, H urdman and Avery. The Ottawa
fire brigade gave valuable assistance to the
Hull brigade in confining the fire to the mills
where it started. The cause of the fire is not
known.

THE Master in Ordinary has conrfimed Mr.
E. R. C. Clarkson as liquidator for the estate
of the John Eaton Company, of Toronto. The
Master gave his decision on Tuesday last. He
was very severe upon the bitterness shown in
this matter, and the ap'peals made to creditors
and the public through circulars and news-
papers. He considers that "such a newspaper
war while the case was sub judicewas improper,
if not a contempt of court." Continuing, he
said: " Certain evidence warrants me disap-
proving in the strongest language allowable to
judicial utterances the attempted bargaining
about the court appointments of liquidator and
solicitor." Adducin'g English cases the Master
decided to follow precedents which marked out
the person appointed interim liquidator as the
likeliest person for the permanent position.
He, therefore, had regard to the opinion of
judge Robertson in appointing Mr. Clarkson
ad interim, and confirmed that gentleman in the
position. Opposing counsel asked for a stay of

proceedings, but this was not granted. Mr.
Clarkson refused to accept costs awarded him,
not desiring to burden the estate.

BritisihColumbia
Firms in Eastern Canada desirous of ex-

tending their business in the West should ad-
vertise in

"The Province"
(The Canadian Truth.)

Every Eastera business man should follow
closely the great development of the mineral
and other rich resources of British Columbia.

" THE PROVINCE " is always bright
and thoroughly up-to-date. Contains every
week the reliable information you require.

ONE DOLLAR ($1.00) PER ANNUM

For advertising rates address
Il RE SECRETARy,

TH E PROVINCE,"
Victoria, B.C.

OrBto Gray' Advertising Agency, Temple
Building, Mantreal.

Send 50 ct. for the Canadian
Yukon Map (colored), or 81.00
mounted and In waterproof cover

Self
Provi¯ng
Accounting

A system of accounts, self-proving in every
particular, applicable ta any business, large or
Pmala; is decribed and illustrated in complete
detail in the Manual of the SELF-PROVING Ac-
COIJNTING SYSTEN. By the rnethods it provides
al the vitalfact af the businessoare gathered
Into the general ledger, so that it becomes
a perpetual balance sheet, always up-to-
date and avalablenat ail times. Tiretoue
digging after buried facta in order to show re-
sources and liabilities or profit or los, is entirely
done away with. The daily labor of keeping the
books la materially lessened. Periodic inven-
toryang sud closing the books, and the terrors of
monthly trial balances, are entirely obiated.
Any bookkeeper after reading the Manual may
re-ada his books on the principles outlined.
Clotb 8 ages, profusely illustrated. Price05.00, carrage paid. Descriptive circulars on
application.

ACCOUNTICS ASSOCIATION,
£62 West Broadway, New York, N.Y.

TORONTO STORE:

147-149 YONGE STREET.

<wcllandi
Vale

Manufacturing Co.,
~ Limited.
FACTORY--ST. CATHARINES, ONT.

We Mannfacture

Axes, Saws,
Scythes, Forks,
Hoes, - Rakes.
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PROPELLER WHEELS
We have the greatest

variety of patterns

and carry the largest

stock in Canada. .. ..

0
Write

for prices, etc.

The W. Kennedy & Sons,
LIMTED,

OWEN SOUND, ONT.

It willJ Pay you
To be sure of

winter comfort by

usimg

OXFORD
Boilers ..d

Radiators
for Hot Water
or Steam. 0*0 0

They have proved a success in thousands of build-
ings in Canada and England. They never fail.

Don't experiment. We guarantee the capacity of
these famous goods for any building in any weather.

The boliers are powerful, easily operated and very
economical. The Radiators have the only perfect iroei
to iron joint, and are made in a vast assortment of styles
and sizes.

Let us send you fuller details and estimate.

The Ourney Foundry Co., Limited,
TORONTO.

The Gurney-Iassy Go., Limited, lontrol

Mercantile Summary.

THE Montreal Gazette says that a high
official of the company denies that the Domin-
ion Cotton Mills Company intends " going into
the retail trade. . . The company will con-
fine itself to the wholesale business only."

A MICHIGAN bank failure was announced on
Saturday last. The First National Bank of
Benton Harbor did not open for business that
day. About 190,000 is due depositors, and it
generally believed that 75 per cent. will be
about as much as can be realized.

THE sturgeon fishing in British Columbia has
been very good in the river for the past few
weeks, and some of the nets have had big hauls.
The average size of those taken also continues
very satisfactory, and nearly every day several
weighing 600 to 700 lbs. each are brought to
dealers.

THE Victoria Times says that Victoria, B.C.,
is certainly one of the great shipping ports in
Canada. "During the month of August, no
less than 105 steam vessels, principally ocean
and large coast-going craft, docked at the outer
wharf, to say nothing of the large number
coming to inner docks."

THE Rossland Board of Trade has been re-
organized. Arrangements are being made by
which the board will take an active part in
advancing the interests of Rossland and the
surrounding districts. There is said to be a
revival of business there. Preparations are
being made for resumption of work on a large
number of properties. The output of ore is
alreadyincreasing.

THE representative of an English refining
company is in Montreal with a view of building
for his company a full and complete refinery
for the purpose of treating linseed oils by their
process. It is said that 84 per cent. of the total
cost of imported English and 75 per cent. of
American oils consumed in Canada is sent out
of the country. This company, it is said, has
refineries at Buffalo, N.Y. ; Chicago, Ill. ; Lon-
don, Eng.

A NEW manager has been appointed by the
Dominion Cotton Mills Company, Mr. James
Jackson, who has been its manager for some
years, having resigned. His place has been
filled by the appointment of Mr. C. R. White-
head. Mr. Whitehead has been manager o
he Montmorency Cotton Mills. The mills ir

future are to be under the joint management oi
Mr. Whitehead and Mr. Leslie Craig, the lattei
gentleman looking after the office, the manu.
facturing being attended tg by the new mana.
ger.

CUsTOMs collections at Nelson, Kaslo, Ross.
land, Trail, Nakusp and Waneta, a group o
British Columbia mining towns in Kootenal
and Slocan, amounted for August to aboul
831,000. The figures are: Nelson, $10,086
Kaslo, #6,684; Rossland, 16,339; Trail, 13,298
Nakusp, #3,116; Waneta, $1,450. Exports fo:
the month were as follows: The mine, 1675,
189, including 4,353 tons of ore and 717 tons o
matte ; the forest, $2,066 : animals, $493
manufactures, $5,796; total, $683,544.

IN the August letter of our Australian corre
spondent, which left Sydney Aug. 16th an<
reached Vancouver Sept. 11th, is a passag
which we commend to the notice of Canadial
shippers of dairy produce. Describing th,
steamer "Warrimoo" and her cargo on th,
last trip from Vancouver to Sydney, he says
" In the cargo of the • Warrimoo' was a ship
ment of butter from the State of New York
Part of it was creamery and part factory. I
was shipped in refrigerator cars by C.P.R.

V a ucux auu.......... .. ,.uo .
Value of improvements... .118,623 0Il
Total, lands..................ei,
Total, improvements............
Mines (estimated).............

11,5050

CORK-CUTTING is one of the few of
industries that apparently remains una
by wars, revolutions, Carlist plots, and

finances. "The largest output is frora

province of Gerona, along the upper bordeo
which the Pyrenees range. The factoaf pi
this district alone employ 10,000 persons att
Palamos having over 500 employees.pt
establishment is overshadowed by a ho
Cadiz, which handles cork from tre to

sumer, and employes a total of 2,000 t0
This firm is also engàged in the trade
northern coast of Africa in the neigbo
of the Strait of Gibraltar. The value

Spanish cork trade is upward of $10,00
year."

AccORDING to a recent letter fro0n
stock, the Anderson Furniture Cornp r
that place, which makes a great variety t

niture, is actively busy. We understa ,dt
considerable quantities of their furn'itur ,yiÇ
market in Great Britain, and tbat they 1 g

likewise to Australia, New Zealand tr

America. With respect to the company9io'

with the antipodes, the general rnan10u

forms our correspondent, that the tra
the colonies is highly satisfactory. t
other items respecting manufactures 0990
from Woodstock, we learn that the 1(arDW;0.f
and Piano Co., which lately bough Out wo,

& Son, of Toronto, and emploYs ta0e10 *
building an addition 50 by 70 feet toat i
ready large factory, andl adding corf
offices. Another actively emploY . CO.
that of the Bain Wagon Manufacturi
which new departments and offices bae

added. The firm of Hay & Co., hale
large brick building on the Norwicb g

are employing about 100 hands inr'n

class furniture.

1-

transferred at night to the cool chambers Of the
ship, and came over in first-class conditi0o'
The creamery is pronounced to be good, tbe
factory not quite up to expectations. It is se'
ing at from 20 to 25 cents per pound to tO
trade, which is about four cents below lo0
make. The importers expect to do fairly '
out of it. Where is Canada in this business?

THOS. W. COLE succeeded Cole & Cook '
October, 1894, in the painting and wall-paP
business in Stratford. Mr. Cole proved tobe
easy going, and has never pushed his busiae'
He has besides almost always been slow pai
This week he makes an assignment.

THERE are two assignments of trader'
Niagara Falls. One of these is made by .O
E. Alford, retail grocer, who has been in bt
ness a little more than one year. The other
that of W. H. Behrens, who has kept the coo
Rosli House since 1894, but was not able to

save money.--An offer of compromise
been made by W. E. Sittlington & Co.,
goods dealers at Sarnia. Mr. S. is the
owner, and succeeded Kirby Bros. early
1895. He owes about #16,000 an: has a
of #12,000. - Geo. Gregory, sr., sa
owner, Midland, has assigned.

THE value of assessed property in the
Columbia town of Rossland is placed bly,<
assessor at a million and a half doî"'
(11,503,561). It is thus divided:

ORIGINAL TOWNSITE.

Value ofland............8697,867
Value of improvements .. 320,750

RAILROAD ADDITION.

Value of land .316.321

400



'rHE MON'rAR TIE~S401

SPENCERIAN PENS MercantHe Stmmary. COLLECTION OF AOOOUNTS AMercantle______ y, PEOIALTY.WRIENWELL W EARLNC
WRNCE WELL WEAR LON A LETTER from Sarnia describes theONCE RIED ALWAYorUeEDcpew flouring mill of James King, whoseSanples sent on receiptsof former mill was burnt about a year ago. MERCANTILE AGENCYThe new mill is on the old site, near Mr. of Toronto, LimitedKing's own wharf, on the River St. Clair. S .

It is built four -stories high, of white brick, a ita .tock .*eoo...
and has the most approved machinery, in- Paid Up... cluding a good bolting system, which>
Mr. King says, after 28 years' experience, speieal Etes to whoIesaOlerThant

EsTAntisNED l$60 is the most efficient that he has ever used. and references. 60_VIC TOR TOThe mill alipears to have abundant orders,
for it is running night and day. AnotherFO(R iMpORTATION AND FROM STOCK $arnia etpis ocdàth fte The Standard of theWE OFFER $anaenterprise noticed ia that of theTIGGideW hushnell Co., Limited, which is erectingWhIING, GilerS' Whiting ate Paris extensive buildings lower down on the LOiiolWLite River St. Clair. A large number of handsIiINA CLAY varaous grades is to be employed there as soon as the vari-

brugiC st'o afcues a us buildings are erected and fitted for
') SALSin arean es the manufacturing of various grades ofSP SALTS fobarrels and kegs où from the Petrolia oil wells. This isLIU OF MME for Brewers ittended to be, we understand, the largestElFO

Rfi lis% É%9concern of the kind in the Dominion.

MONTREAL AND GLASGOW,

'ObGSON, SUMNER & Co.
ofier to the trade special values in

OOdS, Smallwares and Fancy
Goods.

tfor the celebrated Church Gate brand of

St. Paul Street • MONTREAL
WHOLESALE ONLY.

Bfty1is Mfg. Gol
16 to 28 Nazareth Street,
MONTRFATL .

Yarlishes, Japans
O l s, Printing Inks

~S 1fft~, C.White Lead

AND

Componit
Parts,.,,
Manufactured

by the
John Morrow
Machine Sorew

CaIgersou
Ont.

Coo.Mills . Companlyo t

1897 89
-- 1897 2

White%, Grey,a
oà4'ke, Canton*, Drill, .

rai a s Grey Sheetings, i
S heetin, PIlIow.,

r , Piques, Yarns, o
Prrints, etc. s

s

IE l1tEONLY SUPPLIED I

IN the town of Woodstock, N.B., the
ccmmercial traveller is called upon to pay
a license, to the injury of local retail and
Canadian wholesale interests. The mat-
ter came up before a meeting of the Board
of Trade on Saturday. H. Paxter Baird
t:oved a resolution that the board ex-
press disapproval of the tax imposed upon
commercial travellers representing whole-
sale houses, and request the Town Coun-
cil to consider the advisability of doing
away with it. Ex-Mayors Drysdale,
Saunders and Mayor Hay ail opposed the
resolution, contending that the commer-
cial traveller was rather a nuisance than a
convenience, and advising the merchants
of the place to get in the way of going
themselves to the wholesale centres and
buying. James Carr, a large operator in
lumber and bark, seconded Baird's reso-
lution. His argument was that the tax
was imposed when other towns in the pro-
vince did the same thing. All other
towns had abolished the license, but Wood-
stock, and he thought this of itself was
evidence that the tax was not regarded as
in the interests of the consuming public.
Consideration of the subject was post-
poned till October.

UPON the demand of his mother, an assign.
ment has been made by C. W. Henderson,
dealer in electrical supplies, Montreal. The
direct liabilities are $8,327, about half of which
is due to his mother; indirect liabilities 82,186.
- A family wine and liquor business carried
on under the style of the Bodega Wine Co., at
Montreal, by C. E. Dawson, has been closed
up by the assignee. Sundry creditors are
interested to the extent of about 88,000.- 0.
Themens, grocer, Montreal, lately reported in
trouble, is asking an extension spread over
twelve months.-H. Pepin, baker, of the same
city, has compromised liabilities of #2,000 at
25 cents.---J. P. Lanoie, a dry goods retailer
in the St. Louis suburbs has assigned, owing
about 87,000. He was assisted' to start busi-
ness in 1898 by his father, but was burned out
n 1895, when he compromised at 60 cents.-
A Montreal contractor, Etienne Robert, has
gone into insolvency; he shows nominal assets
of 7,970 to pay liabilities of #8,690.-.Two
mall grocers of the same city, have also as-
igned, A. J. Toupin, owing 81,400, and J. A.
Duprat, owing about 81.000.

Cigars
Sold Everywhereî

S. Dais &Sons.

R' wOld
Straight Cut

C•arcttcs
15 CENTS PER PACKAGE

Cigarette Smokers who are willing to paya little more than the price charged for the or-
dinary trade cigarettes, will find this brand
supeiior to ail others.

ALLEN & CINTER9
RICMOND, VA,

I

1

NE-EDLE
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WYLD, GRASETT &
DARUING,

SOLE AGENTS FOR
CANADA FOR

Messrs. Wm. Ewart & Son, Llited,

BELFAST.
A Fine Assortment of

0 0 * their gooods In
the Warehouse.

WYLO, GRASETT & DARLINO,
TORONTO.

GEAND OPENING 0F

The New Single Arch Steel Bridge
Over the Niagara River at Niagara Falls.

THURSDAY, FRIDAY and SATURDAY, SEPTEM-
BER 23rd, 24th and 25th, '97.

Three red leter days in the hlstory of THE GRAND
TRUNE RAILWAY! SYSTEM, wýhen this grand
achievement of bridge-building will be formally opened
to the general public.

EXCURSION FARES will be granted trom ail points
on the whole System, Chicago, Toronto, Quebec and
Portland, and a grand programme of amusements will
take place on the hole three days, and on the evenings
of September 23rd, 24h and 2th a grand illumination
of the BRIDGE and 1pver. Some of the finest bands
of both countries bave been engaged for this occacion.
Programmes, giving full details of this magnificent afair,
which ts expected to excel anything hitherto in this line,
will be issued in a few days. The whole affair will be
under the supervision of an expert manager.

Toronto Offices: 1 King St. West, Union

Statil.n, North and outh Parkdale and Queen

Street Rast.

The -BE--SLOAN
IBEX oFSLOCAN.

Smelter Returns,
$85.51 per ton

Shares,
$30 per 1001

SHARES

WILL BE ADVANCED TO $40 ON 10th MAY

Intending purchasers are requested to send in

their applications before the above date, as it will
be impossible to f511 orders after at present price.

Applications should be sent to

LAUT, LEET & CO.
Temple Building
MONTREAL.

A NEW BOOK FOR CREDIT MEN

"OREDITS, By W. H. PRESTON,
OOLLEOTIONS, AND (President or

National As-
THEIR MANAGEMENT" sociation of

Credit len.)

A Practical Treatise by an experienced and successful
Credit Man, of inestima le value to all Credit Depart-
rnents, large or small. Among others are important chap
ters on: Necessary Qualifications and Characteristicaos
a Credit Man; The Value of Sgned Statementsa ndethe
Need of Cooperation; The Proper Use of Statementa
with Court Decisions; Determning Lines of Credit;
Management of Collections by the House Direct; Treat-
ment of Slow, Doubtful, or Desperate Accounts; What
Credit Men May Do ta Make Lasses Less. Each subject

systematically divided and consldered at length. he
work contains many valuable forms and blanks. Sent
post-paid on receipt of $1.50. Published by

The Lawyer and Crodit Mai,".I .°ro

Mercantile Summary.

TENDERS for the purchase of 87,000 worth of
general debentures of Collingwood are adver-
tised.

IN 1888 R. J. Wilkinson, dealer in dry goods,
shoes, etc., at Essex Centre, assigned. In the
following year he moved to Windsor, and
opened a store in his wife's name. Since then
her stock bas been mortgaged to his principal
creditor, and the mortgage is being foreclosed.

THE dry goods business of T. A. Mara at
Hespeler was bought in 1893 by A. G. Lang,
who paid 8400 cash, securing the balance by
giving a chattel mortgage of $3,000. Although
this sum bas been considerably reduced, Lang
bas been obliged to assign. Assets and liabili-
lities are about $2,100.

A SPECIAL committee is at work revising the
charter of the city of Montreal, and it bas
decided to appoint two outside lawyers to co-
operate with the city attorneys in revising the
charter. A report from the Charter Committee
was to be submitted for the consideration of the
members of council at a special meeting last
Thursday.

THE St. John's, Que., News, which was
established in 1848 by the late W. W. Smith,
will celebrate its golden jubilee next New Year's
Day. To commemorate this and keep pace
with its growing business a Campbell " Cen-
tury " two-revolution press bas been oraered
and the plant will be put into shape to accom-
modate a growing business.

THE New York agents of the Bank of Mont-
real received on Monday last from the Cariboo
Hydrauling Mining Companies of British Co-
lumbia a cone of gold worth 861,987 and weigh-
ing 3,606 ounces. It is to be delivered to the
Assay office for treatment. This is the second
shipment from the company's mines this sum-
mer, the first having been a clean up of $70,921
in July, as we stated at the time.

RESIDENTS of St. Henri, near Montreal, havE
voted on the by-law providing for a $20,00(
loan by that municipality to the Moseley Sho(
Leather Company, in consideration of th(
establishment of a tannery in the city. Th(
vote stood 125 for the passage of the measurt
and 25 against. The assessed property vatua
tion of the voters was in favor of the by-law b3
$300,000 excess.

WHEN the Children's Endowment Associa
tion, of Minnesota, went into the receiver't
hands in 1894 the assets were inventoried a,
$150,153. Since then Receiver Lane bas col
lected over $147,000, and made two dividend!
to members of twenty per cent. each, amount
ing to 8100,000 on claims filed for $250,000
There remains about $40,000 in the receiver'
hands, with receiver's and legal expenses yet t(
be paid.

THE sheriff is in possession of the stationer,
stock of A. W. Biddell & Co., of Vancouver
B.C., on a rent claim of $630. The firm hav,
been slow in meeting their bills for some tim
past.-- L. Nadleman, general dealer a
Steveston, bas been carrying too large a stoc
and granting credits too freely. This bas lei

to his assignment. -The Milwaukee Brewini
Company, Ltd., of Victoria, is in difficulty, an'

o the sheriff bas possession. Several change
have taken place both in style and ownershif
and they have never been sùccessful.

t THE dinner to be given Sir Wilfrid Laurie

by the Toronto Board of Trade is creating grea
interest, and the decision to substitute thi
form of welcome for one having a strictly part

-meaning is generally welcomed. The reemie

and Lady Laurier visit Toronto as the guests
of the board, and the city council joins heartily
in the reception. Seats for 425 diners, and 600
gallery seats for ladies and men, have been ar-
ranged for on the night of the dinner, October
6th. Tickets for the dining tables, purchasable

only by members of the board at $3.50, will be
on sale upon Tuesday, at 10 a.m., at the secre-

tary's office, and if any are unsold next day,
members may purchase them for their friends.
The cost of gallery tickets is fifty cents each
for ladies, and one dollar each for gentlemen.

A CASE in which John Dill, a Toronto cus-

tomer, sued the Dominion Bank for some 816,-
000, deposits and interest, has been before the
Superior Court for some days. The bank
claimed that Dill had withdrawn by cheque

some 810,000 of the money, but this he denied.
There had been grave irregularities at the
Esther street branch of the bank, where the

deposits were made, and its manager dismissed
therefore the directors desired to effect a"
equitable settlement. So they made an offer
to treat the account as a 4 per cent. savings
bank account, interest to be computed half-
yearly until 1892 and yearly afterwards; the
bank to get credit for or deduct the twO

cheques, one of 83,000 and one of $1,000, but
not to deduct the cheque for #5,000, and tO
allow besides $400. Or the bank would paY
the sum of $12,000. The plaintiff to be entitled
to elect between the sum to be ascertained by
computation and the U2,000. This settlement
was accepted and the case withdrawn fror0

court on Tuesday last.

A CONVENTION of the Dominion Cigar Man"'
facturers' Association was held in Montres
this week. The association took action in col'
nection with the passage of an insolvency law,
in the shape of the following resolution, whic
was carried unanimously: "The Doninioo
Cigar Manufacturers' Association, now inse'
sion, wish to place on record their strong and
unanimous conviction of the necessity Ofa
Dominion insolvency law ; and would urge the

e Federal Government to enact such legislatio
0 at the next session of Parliament." The foi'
e lowing gentlemen were elected officers of te
e association for the ensuing year: Mr. M-r'
e Davis, honorary president; Mr. J. Bruco

e Payne, president; Mr. Otto R. Brener, fSt

- vice-president; Mr. Michael Hirsch, second

Y vice-president; Mr. W. d. Reid, third vice

president; Mr. R. D. McDonald, treasUrer,

- Mr. G. A. McGowan, secretary; Messrs. L.
s Grothe, J. M. Fortier, George Milligan, ex

t tive committee. After the association had

- journed the members enjoyed a drive aro
s the mountain, visiting various points of interet

- in the city.

OOLIGWOODD RE
Tenders are invited for the purchase of $1,00

bentures Town of Collingwood, as follows: C 9,
First--2,000 under authority of 47 Vic., Cap

Ont. Stat., repayable Dec. 1, 1916.

Second - $5,000 under authority of 54 Vic.,Cap*

Ont. Stat., repayable Dec. 1, 1919. p t

All to bear date Dec. 1st, 1897, interest at 5 per'

payable half-yearly, on 1st June and December, at

of Commerce, Collingwood.

Successful tenderer to pay at par in CO

and cost of forwarding Debentures.

Whole to be issued in seven Debenturea
each.

Tenders will be received up to November 4,

A. D. KNIGH rer.
Town Trea'

Collingwood, Sept. 22,189.
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Mercantile Summarv.
BONUS by-law granting $35,000 to theerntreai Transportation Company for theerection of an elevator has been carried in

Ringston.

AorNTINA is not pleased with the tariff
OCY o taithe United States, and in a revision

of the tarif the lesser republic strikes back atthe larger one. The new Argentine tariff willoncrease the duty 50 per cent. on goods not now
0n the free list and 15 per cent. on the free listProducts

TInRye years ago and more, Gordon and Mc-ptYredry goods dealers, Wingham, dissolved
Ptinership and divided their stock. At thatitioe ech was supposed to have a surplus of(iloirethan $2,000. Now Gilbert McIntyre is in1dlicuîty, and assigns to his principal creditor,1
WAs ipreparing a statement.1

hSSIGNMENTs in Ontario include those of1
Joe Small, shoemaker, and Archibald Irvine,iaerns hat Grand Valley:; Wright G. Smith,tbhern er, Woodslee; E. P. Watson,a
keper, MNewmarket, W. J. Quesnel, hotel-cPer, Mattawa; W. T. Moore, shoemaker,rW'tOdville - Daniel S. McLellan, grocer, Erin.t

SOM dOf the real estate belonging to theroanque du Peuple was to have been sold lasta
detailaY but it was all withdrawn to be sold inr

Visit the premises, except a farm at Cote
ston-b This property, of 32 arpents, withp

enve building, went to Messrs. J. O. Ville-vie and Roy for 830,000.9
aoR came on Wednesday of the demoral-fBaloOf freight rates by rail and lake from t

tao St. Paul. First, the Wisconsin oCltrpa oad and the Great Lakes Steamship
Co y reduced the rates from Buffalo to St. n

ship per cent. Then the Northern Steam.n
chor LI pany made the same rate. The An- n
Trie, Union Transit Company, Western c
Were to tonpany and the Soo Line managers
cue t eet yesterday to consider whether theg

shudbe met.n

t4et Fire Underwriters' Association held its
'l'h In Quebec city on Wednesday and i
attenday Of this week. There was a very fulli
toen P e of general managers of fire insurancea
rier ti'es. As the gathering was not to be rdOns i last night, particulars of what was h
o annot be given. But it is known that a
with opany in the association was dissatisfied F
oitgr mething in connection with insurance k
th auat Winni.reatee t nnipeg, and it is said to have lrned to leave that body.m
0pen Possible that a butter trade may be a
for with China and Japan. A cable order c

or a trial shipment was received by the f
0. Departmental authorities not long t

pack .Utter for the eastern market must be
reentî n Sealed tin cans, and Prof. RobertsonS'of Ported from France for the Depart-
be nd Agi ture a machine for filling cans

et 9them. This machine will soon be
N West to be put into operation.

eident 0nday last representatives of various
orse sinèurance companies met in Montreal.

'ae esent were Mr. F. F. Parkins, of the
do s Messrs. Hubbard and Russell, of the On Guarantee; Mr. G. A. Roberts, of the T

cita 8trs; Mr *r. A. L. Eastmure, of the Ji
'de C0 Mr o of the Canadian Railway

r. ntCO-; Mr. F. F. Rolland, of the Ocean • C
r. r Of the Employers' Liability, andR

14 the' udson, of the Canada. The object S

e 41t tin fto get something done to G
t ract ctting of rates, because there is no L
t aniong the companies such as exists N& tatited States. It was decided to prepare LBe af what was needed, and this wille a meeting a ortnight hence.

J.VL -luà.% à:w JL -16. "I

TH F E MO0NET "A ;>NRY 1-TMX - -

THE Imperial Life Assurance Company i
opening a branch in Winnipeg, with Mr. J. E
Wallace as general agent.

IT bas been decided by the Toronto Electri
Light Company to make a further issue c
$600,000 stock. Shareholders can get it a
par at the rate of three new shares to seven old
if of record October 10th, and 10 per cent. t
be called up December lst. The subscribe
capital of the company will then be $2,000,000
and the paid-up capital $1,490,000,

WE note in this column the following quota
tions of bank shares on the Halifax market a
21st September, which came too late to be in
corporated in our stock and bond report thi-
week: Bank of Nova Scotia, 205 to 212; Mer
chants Bank of Halifax, 174 to 178; Unior
Bank of Halifax, 145 ta 150; People's Bank
102 to 106; Halifax Banking Co., 145 to 150
Bank of Yarmouth, 112 to 116; Commercial
Bank of Windsor, 113 to 117.

THE tobacco'and cigar men at their meeting
this week, resolved to ask the Government that
a duty of 10c. per lb. on raw leaf tobacco be
collected upon 'standard weight, also that a
rebate be made on the 14c.tperlb. now paid on
the clippings from this tobacco which they
may desire to export again; and that they be
allowed, if working imported tobaccos solely, a
rebate of 10c. per lb , less ten per cent. on all
leaf cuttings containing no stems, when ex-
ported from Canada. Discussion as to a label
was held over, but reference was made to " the
growing prevalence of smuggling cigars and
tobaccô along -the frontier of Canda," and to
the fraudulent practices carried on in the way
of substitution in the cigar business.

CANADIAN manufacturers and importers are
most accommodating to persons who wish to
make experiments in retail storekeeping. Young
men or old, men on salary even, whose children
can wrap up parcels and whose wives can
" keep store," find it easy to obtain a stock of
goods, whether they understand business or
not. A. J. Allaire, of St. Guiliaume d'Upon,was a clerk in a shop. He began for himself
n 1894 on a trifling borrowed capital. Within
ittle more than a year he got into trouble,
and asked for a compromise on liabilities of
about 84,000, at 42J cents on the dollar. Of
course he got the settlement and of course he
ecommenced. He is again in hot water and
has assigned.-Another case in point and
another very brief business career is that of J.F. Martin, of Sherbrooke, formerly time-
keeper in the employ of the Jenckes Machine
Co., who started a boot and shoe store onlyast fall. He found it easy to start, but making
money was a different story. A demand of
assignment has been made upon him by the
Ames Holden Company, and he offers 30 perent. on liabilities of $3,380. Not a small
igure, this, to pile up on credit in less than
welve months.

STOCKS IN MONTREAL.

MONTREAL, Sept. 22nd, 1897.

; *
STOCKS.

gontreal ......... 240 237 23 •40 236 222Jntario. . .......... ..... 0............wolsons.......... ..........-. ...... 20 192 ioronto .... 234 234 25 240 233 26
[cques Cartier......
gerchants' ...... 8 13 46.i 7 14.
ommerce 137J 137J 20 137 134 1254Union ................ ......... .......1...14è..... Tele.......... 177 177è 57 178à 176J 163ich.& nt...... 97 95 243 98 97.
t. Ry.............. 224' 223 767 2234 223 218jdo new ...... 217 216à 168 28 217 .........as ...... ...... 194 193 780 19 193 183PacificRy d 76 9 7 3340 757 751 57Jd. Grant bnds ................ ......... ....109 108.W. Land pfd............ ..
e Tele . 170 170 33 175 170 153[ont. 4% stockes...........................
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S. Debentures.
c Municipal Debentures bought and sold, also
f Government and Railway Bonds. Securities suitable for

Investment by Trustees and Insurance Companies and
for Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,
d 9 Toronto St. Toronto, Ont.

PAUL CAMPBELL, Assignee; Liquidator.

Lt CAMPBELL & CAMPBELL,
.. Accountants,
s OFFIcEs--Room No. 206, McKinnon Building,

PAUL CAMPBELL. Melinda Street,
WM. CAMPBELL. (Tel. No. 50.) TORONTO.

Headquarters
For- .

Engineers'
e And

Plumbers' Supplies
000000000000

.eintz Steam Saver
Homestead Valve

0000000000000
Write us about them. They're Money Savers,

and sent on trial.

Company, Llnited,
TORONTO, ONT.

TE IMPERIAI
LIFE ASSURANCE CO.
OF CANADA . , ,

INCORPORATED BY SPECIAL ACT OF THE
DOMINION PARLIAMENT.

Capital-One Million Dollars.
CHIEF OFFICE,

TORONTO, CANADA.

Deposit with the Dominion Government,
0242,200.00, being the largeat deposit made by
any Canadian Life Insurance Company.

PEESIDENT,

HON. SIR OLIVER MOWAT, P.C., 6.C.M.6,,
Minister of Justice of Canada. Ex-Premier

of Ontario.

This Company issues Policies on all the approv-
ed plans of lire assurance and annalties.

Polices world-wide and unrestricted from
commencement.

Guaranteed Cash Surrender, Loan and '
Paid-up Values.

Policies AUTOMATICALLY NON-FORFEITABLE
after three years.

F. G. COX, Managing Director.
.26 King Street East, Toronto,
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PLx r Stove Boardsi Crystallized, JambosedStencilled and

Patent Stove Pipes and Dampers
Good assortment.
Please write for prices.

are the latest device
for...

LIGHTING

dark stores and
offices

BY DAYLIGHT
M. & L SAMUEL, BENJAMIN

TORONTO. ONT.
& co.,

For fuli pirticu-
lars and e s ACCOUNT
write to

Lufer Prtsm BOOKS .
ALL KINDS ON HAND

i Liited Special Patterns made to order.
BEST QUALITY-CLOSEST PRICES.

58 Yonge St., - TORONTO. THE BROWN BROSIaLimited.
Manufacturing - Tôronto.

StaoNesKing Irovn WorksdSLO AN
- . i-Dividend Payinir and

.Marine Engînes
Our

Is P.Op..ler Wheels
là.iîd their excellence is ac no wledged il ov

the lakes. 'Write for prile«.

ESTABLISH ED l1855

!7FRýcNTSTEAST.I ONDTHuAsvvst hoER M A

Producing fines.

*** e Take a Bleekof Each

The "Goodenough." Adividendpayer-
A splendid investment, where security is desired.
Likely to advance at once.

The "Jackson." A dividend payer-Shares
in this mine will return a high rate on purchase
money.

The "Tam O'Shanter." Write or ca1l.-
Investigate this. Has shipped several cars of ore.

We have a fourth. A dividend payer. Com-
municate. We confine ourselves to thé Slocan dis-
trict and bandle stocks only in shipping and dlvi-
dead paying mines. Those having funds for invest-
ment are invited to correspond.

LAUT, LEET & CO., Pinancial Agts.,
Temple Bidg., MONTREAL.

Going to Retire ?
Want to Seil Out ?

If soeay se in the MONTARY TIMEs. It
reaches the most likely buyera.

TORONTO, CANADA

EsTABLISHED Di stillars
Manufacturers of

CANADIAN
RYE

WHISKEY
Aged Whiskies from 4 to 8 years'

.old a specialty.
PRICE LIST ON APPLICATION

Wm. Parks & Son
Llmited.

ST. JOHN, N. B.

COTTON MANUFACTURERS
AoNTs-J.SPROULSMITH, 24 Welington St,Toronto. AVID KAY, Friser Building, MofU

JOUX HALALA., Toronto, Special Agent foir
M arpn cr rOntarno.

Mine. -New Brunewi.k Cotton ille,
John Cotton mille.

DANK.DFFICE, OFFICE.S OL.

ýN OIfIIfUSE M &nlm,oFFCC C
ousToeaniQs. ND4 FOR

EsTABLISHED 1845.

L. COFFEE & CO.-
Grain Commission

Merchants

TNOMAS FLYNN. 412 Board ofTradeBullh
JOHN L. COFFER. Trno

The General Annual Meeting of the
Shareholders of the

BRITISH AMERICAN BUSINESS COLLEGE
Llmltod. wilî be held at the office of Mr.' Carksdt
Scout Sreet, Toronto, on Tuesday, the 5th rOtba
10 aim., for the purpose of electing directorsd e d
sactit.g other business of the company. By 0re
Board. EDWARD TROUT, President

Toronto, Sep. 23, 1897.

Direct Connected
Oenerator----

15, 25 and 50 k. w., also

Motors aud Gonerators
rmtol100 k w.

B;Irpolar. 0.00
Also full line of

Eleotria LIght and
Power Equipments

Toronto Eleotric
Motor Co. 103.105,107,109

ADELAIDE ST.W., ToRONTO
R.E. T. Pringle. 216 St.

James St., Montreal, P.Q.

ALL TYPES AND SIZES OF

MINING .PUMPS
THE NORTHEY MFC. CO., Limitd, TORONTO. Ont.

Buffalo. N. Y.
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And Insurance Chronicle,
Wtth whlch bas ben incorporated the ItITERCOLON1AL jWiUaAL 91

C =MRE oMontreal (in Iffl», the TRADit Rzvxaw. of
the sarne city (in 1870), and the TORONTO

JOURNAL 0F COMMERCE.

Issued every Friday morning.
SUBSCRIPTION-POST PAID:

SRa sUBSCRIBERS . . . . . . Pg.00 Per Year
r •10s. 0d. Sterling Per Vear.

G $2 · .00 United States Currency"*ou c s - - - - 10 Cents.

Book and Job Printing a Specialty.

PURLISHED BY T.E

MONETARY TIMES PRINTING COMPANY OF CANADA, Lmlitd.
EDV. TROUT. President. ALFRED W LAW. Stc'y-rreas.

Office: ù2 Church St.. cor. Court
BUStINis AND EDITORIAL O cs.o&S. 1392

oRN OEPARTMENT. 1485

TORONTO, PRIDAY, SEPTEMBER 24, I89'.

THE SITUATION.

An unexpected change in the silver problem has oc-
ed France proposes a free coinage of silver at a ratio

the . to 1 of gold. The Bank of England, in a letter to
e tancellor of the Exchequer, announces that it is pre-to hold to one-fifth of the bullion held against itsote issue, in silver, " provided always that the French
t open to the free coinage of silver, and that the prices

Whih silver is procurable and saleable are satisfactory."
IO thoks as if there was an understanding with Francethe Subject. The condition attached by the Bank of

heland to the increased use by it of silver, is important.
rice bank is willing to try the experiment of raising thef silver, and if its action, in conjunction with Franceaile the United States, did not have that effect, the experi-
rt tWOuld have failed, and all parties might find it neces-

certa'o revert to their present condition. To make success
eces 4,the co-operation of Germany would seem to be

t sary ; the first cause of the depreciation of silver was
t fl7lonetization of that metal by Germany ; other coun-
.ta prOllowed the example thus set, and silver having 1lost

the -cipal use, became a drug in the market. Under
pro circumstances, the continuance of even the ordinary
anid otin of silver would have been an overproduction,
the en to this cause was superadded a great increase inSPrýuct of the mines, at lower cost, the whole stock of
tkeogldIss silver came to represent an immense sacrifice.

If the plan suggested by France and endorsed, inoartiveryb the Bank of England, be carried out, the silver
rbly eent will not stop here. The next step would prob-d'a h to reopen the India mints to the coinage of silver.

Chas as suffered enormously by the decline in the pur-
Peo ower of her silver money, and in this way she hase the victim of a fashion set by Germany and fol-

ount y other countries. If China, which uses large
rpt of silver, would consent to coin it, her power ofn if on is quite sufficient to solve the silver question,

4t. ermany should refuse to join the present move-
ipenedn what has been done so far, the unexpected hasp , and strong and even angry protests against thePOlCy rend the air of England ; but against the great ,

1% In action, they may, for the present, be power-
e governor of the Bank of England seems to hint

a fixed price for silver when he speaks of a satisfactory
price to buy and sell at. But who is to undertake to buyall the silver offering at a fixed price, as the bank is now
under an obligation to buy gold? If the Bank of England
and the Bank of France were to act in conjunction with
some buyer, in the United States, the result would be
a dangerous inflation, in which prices would go up at abound, to be followed by the inevitable collapse. But such
a scheme as this cannot be in contemplation ; the steadying
of the price of silver must be intended to be left to depend
upon the natural effect of the restored demand. Whether
such steadiness can be procured in this way the governor
of the Bank of England has an undefined doubt, which, in
case of necessity, he would convert into a harbor of
refuge from the consequences of what would, in that case,
have proved to be a mistaken policy.

Though the United States, as a silver producing coun-
try, is greatly interested in the restoration of silver to its
former place in the currencies of the world, precisely what
part she would play in this move has yet to be shown.
The so-called currency reformers of the Republic have, for
the most part, schemes of their own, which look only totheir own profits, chiefly from a paper currency secured in
a way which experience, in their own country, shows to be
inadequate. That experience the present generation has
almost forgotten ; but the danger of reversion to a state of
things in which, down to 1846, $200,000,000 of bank
paper had become absolutely worthless, cannot be great.
Still, reversion to a system of small banks, with an un-
secured circulation, would do it. Much of the opposition
to silver in the United States, arises from the fact that it is
capable of competing with small bank notes, which some
currency reformers would like to issue at will, without
giving security as at present. But as the major forces of
the Republic are the real interests of the nation, as a pro-
ducer of silver, no real set-back to the present movement
in favor of a restoration of sil-er to its old monetary posi-tion need be looked for, in this quarter. Though it be pos-
sible to refer to another country where such a system, less
the small bank feature, prevails, it would not do to jumpto the conclusion that conditions have so changed in the
Republic as to make its adoption there either desirable or
safe.

The Attorney of the United States has at last, after
long and careful consideration, given his opinion on the
question whether goods coming from foreign countries,
directly, through Canada into the United States are subject
to the discriminating duty of 10 per cent. His decision
that they are not, may or may not be accepted as final by
the rival railway corporations, in whose favor the law
was altered. In the meantime, the authority of Attorney-
General McKenna's opinion will prevail. The question is
one of the interpretation of the statutes, which, in the
opinion of some, conflict; but the Attorney-General is of
opinion that there is no conflict, but that each of these
statutes standing alone has its own independent purpose.
This is just the state of facts in which the acute minds of
corporation lawyers love to revel, and the chances are that
they will advise the corporations in rivalry with the Cana-
dian Pacific to appeal against the decision of United States
Attorney-General to the United States courts. That is the
usual course in such cases; here, where all is not clear, where
technical difficulties of construction admittedly exist, these
corporations will not be without temptation to act upon
that advice. Congress is the ultimate arbitrator in ail
cases which involve questions of public policy; but it is
not at all certain that Congress, with jts eyes open, could

L ýL'VJL £.Zd 1*ýJL. JL
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be induced to make the discrimination apply to foreign
goods in bond passing directly through Canada into the

United States; for while some railway companies would

favor this course, others find the operations of the Canadian
Pacific favorable to their interests, and dislinctly say so.

Al parties are to be congratulated upon the decision,
which is practically unanimous, to make the welcome of

Sir Wilfrid Laurier, to Toronto, a non-partisan instead of

a partisan demonstration. This will, of course, not be

construed as a general acceptance of the whole programme

of the Government. It means that Sir Wilfrid, while in

England, well and worthily deported himself, as the repre-
sentative of Canada, and that the country is proud of the

figure he made. A mere partisan reception and entertain-

ment, in the chief city of the chief Province of the Do-

minion, would have been a woeful belittling of the occasion.

Party preferences and party dislikes, we can understand,
but both would have been entirely out of place in welcom-

ing Sir Wilfrid to Toronto, after his return from the

Jubilee celebration. All that remains to be done, to make

the reception and entertainment what they ought to be, is
to secure that no discordant note be heard at the festivities,
and to remember that subjects on which political parties
differ, be on such an occasion, in good taste and social

propriety, tabooed. The Board of Trade may be relied on

to do its part; the city council would, doubtless, worthily
perform its part in the formal reception.

A decision has been come to by the Government of

Ontario not to permit alien American laborers, unless
domiciled or resident in Canada, to work in the lumber
woods of the province. This is a reciprocation of disabili-
ties, such as, speaking generally, obtains with some ap-

proach to universality, in Europe. It is not a desirable

policy, and except in the way of reciprocation would never
have been thought of, much less sanctioned, by any Gov-
ernment in this country. Under the actual circumstances
it will be necessary to find what constitutes a resident of

Canada, and when a person can be said to be domiciled in
this country. Domicile is the place where a person
makes his home, though he need not necessarily
have any intention to acquire citizenship in the country in

which he is domiciled. If a man has been in a particular

country for some time, say a month or six weeks, he is said
to have resided there for that time. The question may

arise, and in fact must arise, whether Americans now in
the lumber woods of Canada, having gone there with the
intention of remaining there all winter, are not residents of
Canada; and it will probably be decided that they are.
If so, the effect of-the order-in-council will be not to send
back laborers now in Canada, but only to prevent others
going into the woods. Domicile is not so easily acquired,
and we are probably destined to hear little of this qualifying
condition.

In time for the winter cut the Ontario Government
decides not to make it obligatory on timber license holders
the manufacture of the logs in Canada. Considerable pres-
sure was brought upon the Government to induce it to
come to a different decision. It is understood, however,
that the present decision is to affect only existing licenses;
these will expire next April, when the question of future
policy will be open. What wilt the Ottawa Government
do in the premises is still an unsolved problem. If we may
judge by indications, it will do nothing. Close politi-
cal friends, if not agents, of that Government have, for
weeks, been urging objections to a policy of retaliation

against the United States for the $2 duty on pine. The
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Auz , 1897. JuIy, 10.~,

apital authorized.....................73,258,684 7,
apital paid up...................... 61,959,547 61952129

Zeserve Funds....................... 27,070,799 27:070,19

qotes in circulation..................#34,454,386 #32,709,416
ominion and Provincial Government

deposits........................ 637,438

'ublic deposits on demand .... 9...7..6.
ublic deposits after notice.............135,068,821

3ank loans or deposits from other banks
secured............................ 100,000

3ank loans or deposits from other banks
unsecured7........................3,858,637 7

)ue other banks in Canada in daily

61,59,47 1,92,1~

balances........................ 126,619 27,70
Due other banks in foreign eountries.. 360,692 29 1

3ue other banks in Great Britain2,116,546 29,

ther liabilities.1...................... 359,491 431,

Total liabilities .................. 8b258,032,070 #250.930,301

upe nie cue....................... ,858,724780 8,582 1

bominion notes....................... 17,613,363 16639' 79
Dueposits to secureinote circulation.. 1880678

otes and cheques of other banksi.ra.rt7,909,618ain...
Loans to other banks seured.......... 29677

Deposits made with other banks...........4,598,522
Due from other banks in foreign

eount es . ........................ 27,913,770

Due from other banks in Great Britain 12,249,663 11,906,M
Dominion Govt. debentures or stock 2,767,379 2,79l1 g
Other secuinties...................... 27,356,818 26,861
Cal oans on bonds and stock........... 16,606,104 15 714

$127,750,372 #118,325108

Currentbans and discounts...........202,457,187 204,5
Loans to Dominion and Provincial

Governments......................1,297,002
Due from other banks in Canada in

daily exchanges.................... .165,951 91
Overdue debts........................ 3,636,793 3M51,3
Real estate.......................... 2,047,917 5:04669
Mortgages on real estate soldaBri.......... 564,170
Bank premises ..................b.e5,641,285n5o638e1
Other assets........................ 2,345,074 122615-

Total assets.................... 345,805.354

Average amount of speeie held during
the month.......................9,492,800

Average Dominion notes held during73,89
the month........................ 16,586,384

Greatest amount notes in circulation3,750
during month..................... 34,928,862 768

Loans to directors or their firms..... 6,678,798

In August iast year there was an increase of

000 in bank circulation, which was thought rem1arkabl

then, considering the low range of prices. This yea( the

increase over Juiy is only $ 1,700,000 although there are bet-

ter prices for various articles of farm produet now than tbeiD

Another 1feature that challenges remark is that whiîe itich

is heard of improvemnent in business as a resultOf9 e

crops and better prices; whiie faetory pay-sheets thet '

159,491 431

have seen indicate greater industrial activity in Canadar
whiie importers say that retailers are buying with xteot
freedomn; while grain is being bought for cash to anie
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hints thrown out that the Ontario Government ought to

step into the breach, have failed of their purpose ; and it

looks as if there would be neither compulsory manufacture

in Canada nor retaliation.

Once more the eternal seal question crops up; the
several Governments interested have agreed to ascertatn

whether seal life is really threatened with destruction. The

enquiry will go on at Washington.

BANKING RETURN.

We give below a condensation of the figures of the

statement of Canadian banks for the month of August.
It is compared with the bank statement for the previOOS

month, and shows capital, reserve, assets and liabilities,

average holdings of specie and Dominion notes, &c.

CANADIAN BANK STATEMENT.

LIABILITIES.

âh-
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exceeding, at certain Ontario points, any year since 1892,
yet the bank returns show that current loans and
discounts are two millions less than in July,
1897, and five millions less than in August,
1896. It may be that the September return will
show the improvement ; meanwhile it is impossible to
doubt that the indications to-day are all in favor of better
business. The hopefulness of tone is a valuable feature,
and it is generally observable.

The extent to which economy of the people has con-
tributed, during tle last few years, to improved commercial
conditions should not be overlooked. Canadians have been
living frugally, and the result of this thrift is seen in an
addition to their savings. In August last year the amount
Of deposits in the banks was $188,415,000; in July, 1897,
it was $205,000,000, and last month it had increased to
$210,000,000. The increased extent to which our banks
are making advancei in the United States as a feature of
the return. Business is active over there, and they are
using $27,000,000 of our money, where a year ago they only
enPloyed $15 000,000. Call loans on bonds and stocks
have gone up a million. This is hardly a result of the
recent " boom " in stocks, the justifiableness or otherwise
Of Which is a matter to be demonstrated later.

31st August, 1896. [In thousands.]

Banks Banks Bnes
Description. in Que- in On- ote Total.

bec. tario. Prov's.

Cpital paid up .................. 34,819 17,790 9,611 62,220
Crculation ........................ 15,586 10,052 5,871 31,509

eposits............................. 97,272 73,712 29,136200,120
ans, Discounts and Investments .... 116,128 82,510 37,146 235,784

Cash, Foreign Balances (Net), and Call
Loans .......................... 39,468 24,694 9,612 73,774

Legals.................... 7,714 5,068 2,637 15,419
Specie.................... 3,678 2,988 1,663 8,329
Call Loans................ 4,462 7,499 1,257 13,218
Investments .............. 6,914 12,524 4,813 24,251

3 îst August, 1897. [In thousands.]

Banks
Description. in

Quebec.

Ptal paid up .................... 35,016
- -rculation...... ....... 16,953posits.......................108,241

C.ass Discounts and Investments..... 116,458
, Foreign Balances (Net), and Call
Loans-..........-..-.-.51,32U

Legals..-......-... ...... 8,55'
Specie- ........... ....... 4,03C
Call Loans-.............. 5,39E

__Investments-..............-7,944
Government Savings Banks-......848,4
Montreal City and District Savings

Bank . 10,
aCaisse d'conomie, Quebec .... 5,Loan Companies, 1896..........19,0

SBancs Baks
in Onta- other Total,

rio. Prov's.

6i7,297 9,646 61,959
311,249 6,252 34,454
1180,702 31,668 220,611
3 83,557 37,533 237,543

35,061 13,870 100,260
41 5,527 3,532 17,613
0 2,880 1,814 8,724
0 9,554 1,662 16,606
4117,061 5,117 30,122
460,000

252,000
615,000
>000,000

- -- 83,327,000
Bank Deposits .......................... 220,611,000

Total Deposits of all kinds .................. 8303,938,000
GOVERNMENT CIRCULATION.

Small..--...---...---.. ........... 7,998,890
Large ....................... .. 16,545,250

$24,544,140
Gold held, 812,948,066, or 52.75 per cent.

MUNICIPAL EXPENDITURES.

etExpenditures for municipal purposes have within re-
a years reached enormous amounts. There has beeno aln'Ost constant increase in the demand for the services

di t municipality in directions where it could replace

new dua l or mpany service, and to meet this request,
havebuildings and works have been constructed, or the old
had been made more extensive. The industrial operationsCoiducted by the state, form, as a rule, a fair percentage of

the total aggregate in the community. , The question has
naturally arisen, to whom should be given the advantages
incidental to the construction of these different municipal
undertakings ? There is no doubt as to who must bear the
burden of the expenditure in connection with them. Taxa-
tion falls entirely upon the citizens within the municipality;
and although the increased efficiency of the public institu-
tions may, in part, make amends for the growing burden of
taxation, it is not always an easy matter for the taxpayer to
trace the connection between the demands made upon him
by the state, and the benefits he receives.

It is generally regarded as a part of the functions of
town and city councils to build up industry within the
municipality. The method most frequently followed is to
attract manufacturers from other parts of the country by
bonuses, or other substantial inducements. In many in-
stances it appears impossible for aldermen and councillors
to take a broader view of the industrial needs of the muni-
cipality. It does not apparently occur to them that it is
necessary to encourage manufacturers whose factories and
works are already situated within the town. When con-
tracts are to be given by the council, home manufacturers
are entitled to consideration. We do not wish to be taken
as advocating the giving of contracts for municipal pur-
poses in all cases to tenderers because they happen
to have works within the limits of a particular
city. But where equally good results can be obtained
at no addition in costs it is not unreasonable to ask
that the preference be given to those who with their em-
ployees assist in paying for the required works. The com-
plaint has been frequently made by manufacturers that
although under conditions of fair competition, where the
person or firm awarding the contract has to pay the expen-
diture connected with it, home tenders are accepted, yet
when the decision rests with a committee or elected body
of representatives, the contract has too often been given to
foreign manufacturers. Whether frequent occurrences of
this kind mean corrupt influences, or illustrate the scrip-
tural saying that a "prophet is not without honor save in
his own country," the public must judge. This much may
be safely affirmed-all expenditures for public purposes
should be made only after a careful consideration of the
claims of home manufacturers.

ONTARIO LOAN COMPANIES.

We have received the Ontario Government's abstract
report of the statements made to it by financial corpora-
tions, nearly one hundred in number, for 1896. These the
pamphlet divides into three groups: (1) Mortgage Loan
Companies; (2) Loaning Land Companies; (3) Trusts
Companies. The first group contains 78 companies, 56 of
which have only permanent stock, and 22 withdrawable
stock, or being of a terminating building society character;
the second contains eight companies, which buy, hold and
sell lands, as well as make loans; the third contains three
trusts companies, an equal number lately formed having
made no return. The Guelph and Ontario company and
one in Ottawa make no return, and those of some half
dozen others were received too late for publication in the
abstract, whose figures relate to the year ended with
December, 1896.

An effort has been made in this compilation to secure
information of value to the community by requiring definite
replies under a number of headings, describing assets, lia-
bilities and miscellaneous figures. We present below total
of the principal headings, such as among assets the aggre-
gate of loans on mortgage, of loans on bonds and stocks, of
cash on hand and in bank ; and among liabilities the
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deposits, debentures and debenture stock. There appears
no difficulty at getting at the liabilities of companies, but
some of the assets statements are not so easily understood.

It would seern that some of the headings in the table
of assets are interpreted differently by different companies.
They are differently answered, at any rate. And again
some companies make no answer whatever to the demands
of the schedule; they simply leave the line blank. To
attempt generalizing under these conditions is useless; and
to found any comparisons or ratios upon them is absurd.
To illustrate what is meant. We desire to ascertain from
this return what proportion the "lands held under power
of sale " ($3,887,681) ; "real estate absolutely fore-
closed " ($1,582,736) ; "real estate otherwise acquired "
($1,226,015) bear to the $95,500,000 of "loans secured on
real estate " at the close of 1896. Forty companies return
sums varying from $10,000 to $484,000 each, under the
heading on pages 2 and 6, "lands held under power of
sale ; " but fifteen make no return under this item, but
most of them answer it under the heading "mortgaged
land held for sale," on pages 23 and 29. Again, under
" real estate absolutely foreclosed," some twenty companies
make return aggregating a million and a-half-the others
leave it blank. As to real estate otherwise acquired, which
may mean, for example, farm or other lands of which the
mortgagor has given a quit-claim deed, there are blanks in
the return where one might expect to find tens or hun-
dreds of thousands of dollars.

It is apparent, therefore, that either some companies
misunderstand the meaning of the headings in such case,
or that they simply decline to give the information to the
Government. If this return is to be of any service in
enabling investors, brokers, journalists, or anyone else to
judge of the standing of companies from a comparison of
their figures, either a more explicit definition of the mean-
ing of the headings must be given like the interpretation
clause in a statute, or some means must be found of get
ting all companies to answer to each enquiry made which
is essential to an understanding of its position.

LIABILITIES.

Capital stock, fully paid up........................... $18,117,550
6. partly.. ". .......................... 12,824.157

Reserve funds.................. ................... 9,620,978
Contingent funds ..................................... 1,210,482

(Total liabilities to stockholders, $42,613,079)
Deposits ............................................
Interest on do. due or accrued or capitalized............
Debentures, payable in Canada ......................

Britain ........................
Debenture stock......................................
Interest due or accrued on debentures or stock ..........

(Total liabilities to public, 875,215,807)

17,515,885
323,480

11.042,435
41,370,063

4,023,375
435,588

Grand total liabilities ............................ 8117,828,886

ASSETS.

Loans secured on real estate .......................... 895,500,645
Held under power of sale.............................. 3,837,681
Real estate absolutely foreclosed........................ 1,582,736

"à otherwise acquired.......................... 1,226,015

Office premises ...................................... 1,640,921
Loans on stocks and bonds ............................ 2,045,149
Cash on hand and in bank ............................ 3,454,331

Total assets ...................................... $117,764,363

MISCELLANEOUS ITEMS.

Interest due and accrued (Dec. 31)....................8 2,456,881
Loans written off or placed to real estate account........ 746.419

Deposits taken during the year ........................ 18,817,401
". paid off. ". ........................ 19,040,627

Invested on mortgage, Ontario and elsewbsre............ 25,731,803
Mortgages payable by instalments....................25,636,778
Average rate of interest on mortgage..................... 5.959%

"é " ". 1896 loans ................... 5.924%

Present cash value investments ............... ......... 119,395,876

Mortgages foreclosed during year 831 for................ 1,635,418
Mortgaged land held for sale .......................... 5,003,547
Chargeable against such land .......................... 4,982,082

OUR EXPORTS OF LEATHER.

Canadian tanners since the year 1889 have been giv

ing increased attention to the export markets, and since
that time considerable developrment in the trade has take"
place. Some weeks ago we referred in detail to the ex-

portation of Canadian sole leather, which constitutes about
half of our total exports. The trade in black leather is
also attaining a substantial basis. A number of tanners

are sending abroad a large part of their annual output,
while a prominent Ontario firm is at present making ar-

rangements to export black leathers in large quantities.
Shipments of splits, glove grain and buff to the United
Kingdom have brought good returns. A fair amount of
business has been done in grain upper leather. Rough
splits from Canada have been well received, and if this
trade were followed up it should in time yield fair results.
The position of the Canadian tanners in England is attract-
ing some attention there at the present time. The BOOt
and Shoe Trades' Yournal, of London, Eng., says: 'The

thousands of tous of hemlock leather which come frol
America ought to come from Canada. There is no reaso"
why they sbould not, except lack of enterprise on the one
hand and want of appreciation on our part on the other.

When we consider Canada's natural advantages, her growth
of cattle, her immense forests and her nearness to Europe,
the Canadian leather trade ought to be one of her first and

greatest industries. There is, however, every reason tO
believe that we are on the right track now."

The British markets at the present time are showing
satisfactory indications of growing strength. At the Leeds
leather fair, recently, a considerable amount of business
was transacted, and much more leather would have

changed hands if tanners would have accepted recent
prices for certain low-priced goods. Heavy bends, offals,
and kips were in good demand. A recent mail advice
says: ''"As the season advances, the demand for heavy
sole is better, and prices rule very firm. Anerican sides

have risen in value Id. to id. per lb., which will further

strengthen home tannages. There is good enquiry for
English bends of all weights, which remain without
change. For common and shaved hides there is a moderate
demand, but a considerable advance in prices ought to take

place unless raw hides recede, or tanners suffer heavy lOSs'
Home tanned kips continue in short supply', as the price Of
raw kips is too high to allow tanners a profit. Butts are

in very good demand, and are sold readily at very foll
rates. There has been a good sale of all classes of bellies

both for consumption and on speculative account, which

has enhanced their value. Light shoulders for slipper

work can be cleared readily at late quotations. Kip shoul-
ders and bellies are sold forward, and prices are better.

There is also a fair inquiry for hide bellies and shoulders

suitable for brown work. In curried leather, the denland

for kip butts has much improved, the run being More
especially on 80 lb. to 50 lb. butts, though heavier aver'

ages are byno means neglected.

ACCIDENT ASSURANCE.

A branch of the insurance business whose aggregate
reaches seventy-two millions of dollars, and whose pre-
miums in one year exceed four hundred thousand, is a0

important branch. These are approxiinately the figures
of accident assurance in Canada for 1896. Nine companies
divide the business, for the Sun Life has retired frorm the
accident field. Five are Canadian, one American, the rest

British companies. The number of policies in force at te

end of the year was 25,809, and their aggregate $72,772,955,
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but sone three thousand policies had ceased during the

year, for the number issued and renewed in the twelve
mOnthswas 28,971, and their aggregate $81,024,188. Total
Premiums received amounted to $424,010. The Travelers
and the London were the two companies that did the largest
business, each exceeding $17,000,000 in amount, new and
reewed, for 1896. The Manufacturers did something over

$12,000000; while the Canada Accident Company, whose
Canadian business approached $7,000,000, issued besides
a m'illion outside of the Dominion. Claims paid amounted
Ï0 $282,583, and there were unpaid at close of year $62,-
853 in claims not resisted. Adding these together, we have

an aggregate loss of $295,436, equal to 69.67 per cent. of
the premiums.

OUR AUSIRALIAN LETTER.

The initial bad luck of Mr. Huddart has stuck to the steamer
Aorangi" of his line, and she bas made a record slow passage to
ancouver and back to Sydney. She did well enough on her voyage
ronu England, but her grate bars did not suit the coal put on here and

her forced draught machinery is badly arranged. She is now under-
going alterations that will improve her speed, but it will require some
nevW Machinery, now on the way out from England, to make her a
'venteen-knot boat. She proved a fine sea boat, however.

The other steamers of the line have made up for this bad luck.

th\"Warrimoo " made a twenty-two-day passage, but her sister ship,
e 'Miowera," which arrived at Vancouver on Saturday last, did still

better, making the trip in twenty-one days, the best yet done. The
«iowera " is commanded by Capt. Hemming, a Canadian from the

county of Drummond, Quebec.

The line bas lately been carrying some distinguished guests. The
Warrimnoo " brought down Lord Ranfurly, Governor of New Zea-

dHe has freely expressed his admiration of the Canadian route.
ne Paper says : " He is very enthusiastic upon the Canadian Pacific

route. The hotels are excellent and the scenery on the C.P.R. grand

thyond description. Of the steamship " Warrimoo " he said she was

b.* inest ship he had ever travelled on. Granted she might be a little
ger and a little faster, but so much admitted, ail else must be of

alified praise. A perfect sea-boat, excellently equipped, and
plendidly provided. Our experiences aboard her were all of enjoy-

The drought is broken up and the prospects for a harvest are now
fair.

The wool clip in a large part of the country will be below that of
Year, but it is hoped that the price will in some degree compensate

r the deficiency in quantity. Trade is looking up in consequence,
"ne credit is better.

s are never sure until the harvest is reaped in December how it
oing to be, but the probabilities favor the expectation that Australia

t'il grow its own bread. Nevertheless, Manitoba bas got a reputation
at thav ensure a continued shipment of its flour here. This can only
determineid by experiment.

If flour cannot come, there will be more room for other goods, wbich
ave been badly blocked out for the past year, very much to the detri-

t of Canadian trade generally. This is so much the case that in
me lines the work will have to be begun over again.

In the cargo of the " Warrimoo " was a shipment of butter from
the State of New York. Part of it was creamerv and part factory. It

s ahipped in refrigerator cars by C.P.R., transferred at night to the
0ol chambers of the ship, and came over in first-class condition. The

trearnery is pronounced to be good, the factory not quite up to expecta-

fons. It is selling at from 20 to 25 cents per lb. to the trade, which is about

Out cents below local make. The importers expect to do fairly well
u of it Where is Canada in this business? Upon enquiry, the

adian Commissioner says he bas called attention to this market to
%vich butter could just then be sent at a profit, but there were two
aCt icties in the way. First, Canadian butter bas the reputation of

is kPing. and second, no Canadian appears to be ready to ship. He
reporting on it this month, I believe.
eOrders have gone to a Canadian packing house for a sample ship-

co0r Of Canadian hams. It is hoped it will be filled as instructed and
if te out ail right. The transaction means some business for Canada

leath. o®-An order bas gone to a New Brunswick tanner for carriage
leathr If no mistakes have been made in the freight and price, that

.er if uP to sample, will take this market.

varnihis mail carries to the Dominion orders for axles, paints and

foo hes. It lonks as if the trade in these had got upon a good

The Massey-Harris Company have just opened two fine ware-

bouses and show rooms in this city; one for agricultural implements

and the other for bicycles. The inspection of Mr. McBride is likely

to lead to a large extension of their implement trade.

A very good order bas gone to another Canadian manufacturer for

implements. Hitherto, the importer bas handled only United States

and European machines, but as the tide seems to be setting in Canada-

ward, he thinks he must be "in the swim," and hence the order.

The bicycle trade bas been a bit dull, but with the improved bar-

vest prospects this trade bas brightened, and judging from the ship-

ments from the city, the Canadians were the first to catch the freshen-

ing breeze.
Travellers are here representing Canadian manufacturers of boots

and shoes, wall paper, bicycles, carriage wheels, axes and farm tools.

In one case this is a second trip, the first being sufficiently encourag-

ing to warrant the repetition.
THE MONETARY TIMES, just at hand, bas an article·on Canadian

pulp and paper. Orders have gone forward from here for pulp for

paper mills in this country, and correspondence is in process respect-

ing paper. The paper will follow in the wake of the pulp. A pro-

prietor of a leading newspaper said the other day "When a represent-

ative of a Canadian paper mill comes here I want to see him."

The proposed Federation Bill for a United Australia is now before

the Parliament of New South Wales, and is getting a rough mauling

in both bouses of Legislature. The procedure would puzzle the

average Canadian. The present scheme of federation is the design of

the Premier of the colony. He and two of his colleagues had seats in

the convention which framed the proposed constitution, and framed

what was supposed to be not the best, but the best possible, measure.

Nevertheless his colleague, who bas charge of the bill in the House of

Assembly, told the House, " I am in charge of this document and can-

not move any alterations, but you can." The members took him at his

word, and have changed all the sections over which there were the

chief struggles in the convention. In the Upper House it is still

worse. There the Attorney General, who is the mouth piece of the

Administration, in a speech of some humor and much invective, an-

nounced himself as the " arch destroying angel of any scheme of Aus-

tralian federation." The convention resumes its sittings in this city

next month to consider the amendments proposed by the several par-

liaments. It was hoped that Queensland would be represented at the

convention when it met, but the Opposition in its Parliament baulked

the scheme to send delegates. The prospects of federation, therefore,

are not as bright as they ought to be, but when it is submitted to the

vote of the people, they may rise to the occasion. W. B.

Sydney, N.S.W., August 16th, 1897.

COTTON CROP OF THE UNITED STATES.

The statistics of the cotton crop of the United States for the year
ending Sept. lst, 1897, have been compiled by the Commercial and

Financial Chronicle, of New York. The crop amounted to a total of

8,714,011 bales (weighing 4,383.819,971 pounds) as the crop for year

ending August 31st, 1897, against 7,162,473 bales (weighing 3,595,775,-
534 pounds) as the crop for the year ending August 31st, 1896. The

mills of the United States consumed 2,887,047 bales. The exports by
sea were 5,968,422 bales, and by rail to Canada 76,848 bales, or a total

of 6,045,270 bales. The stock on hand at the close of the year thus

amounted to 77,015 bales.

The season of 1896-97 throughout was disappointing. Few, if any,

encouraging features in the cotton manufacturing industry of the

United States can be mentioned. Sanguine expectations have abounded,

but the financial returns of the mills for the twelve months closing

with August 31st, 1897, have been very far from satisfactory. The in-

dustry shared in the industrial depression so general in the United

States. Of the various departments of cotton manufacture print cloths

have probably during the season been least favorably situated. Even

the efforts made in the closing months of the previous year to put the

market in better shape by reducing stocks of goods through a reduction

of the output signally failed, and similar efforts this year have accom-

plished comparatively little.
Although the home trade was dull some encouragement was found

in the export movement. While the shipments to South America,

Mexico, Continental Europe and the Central American States have
been less than in 1895-96, there have been very important gains in the

exports to China, Japan, Africa, Great Britain, British North America
and the East Indies, the movement to China having more than doubled
after an increase of over 100 per cent. the preceding season, and the
shipments to other countries in Asia and Oceanica have risen from

8606.475 to $1,971,969. For the fiscal year 1897 shipments to China

via Vancouver, were 34,845 packages, containing 24,574,600 yards,
against 26,720 packages or 18,027,600 yards in 1895-96.
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The falling off in the demand for manufactured cottons naturally
leads to low quotations in the raw markets. Belief in higher prices

was somewhat encouraged by the rise in September last, but the up-
ward turn was only temporary, prices gradually receding until 6 11-16
cents for low middling cotton was touched in December. Between

that price and 7 1-16 cents the quotations fluctuated during the suc-

ceeding three months, after which the general tendency was upward
until May 15th, when 7J cents was reached for low middling uplands.

Subsequently fluctuations were within a narrow range, the quotation

rising to 7J cents in July, and reachiNg 7J cents on August 30th. In

only three years since 1869-70 (1891-92, 1893-94, and 1894-95) has the

average price of cotton for the season been lower than in 1896-97.

Of the growing crop the Chronicle states; "lCompared with 1896
the growing crop is a late one, and consequently more dependent upon
future developments and conditions than an early crop. Then again,
our acreage report showed that the start in the spring as a rule was

backward and otherwise not favorable, though Texas was an exception.
Hitherto these early defects have not disclosed weaknesses, the con-

ditions of growth in June, July, and over a large section in August
having been less trying than usual, so that the plant has nowhere met
with any real disaster. At the same time the late feature is just as it

was in the spring, having in no degree been made good. In Texas the
dry weather which prevailed over a large part of the State from early
in July until after the middle of August caused apprehensions of seri-
ous injury, but since rains have fallen the outlook is improved."

NOVA SCOTIA'S SUMMER TRAVEL.

Those of our western readers who have visited the western portion
of Nova Scotia know of its attractions.. The fame of the Annapolis
Valley is great, Blomidon and Grandpre have been made classic by
Longfellow just as Baddeck in Cape Breton has been popularized by
Dudley Warner. But there is a part of the west of Nova Scotia off the
usual line of travel, and this is the south-west coast, from Halifax
to Yarmouth. One can get to Digby by rail, and to Yarmouth by rail,

while a line is being extended to Shelburne; but from Yarmouth to

Halifax or vice versa one must take boat. In the days when the present

writer went to Yarmouth it was by leather-springed stage, with four
horses. Pity it is that the beauties of those south-western counties of
Nova Scotia, Lunenburg, Queens and Shelburne, are not better known
and more easily accessible. There are many beautiful localities on the
route; Mahone Bay has a succession of charming spots ; Chester is
becoming known, but Mill Village, Petite Reviere and such places
have charms of their own. It is no wonder that of late we bear of
American travellers revelling for weeks and months in the deligbts of
such boating, sporting and bathing as are there to be had. The wonder
is that this part of the province has not long since been made more
easy of access.

To-day, however, a movement is being made among the people of
Halifax and the West Coast, which may bring about action in the
direction indicated. The Chronicle has been agitating in the matter in
the interest of Halifax. One day this month a citizen of Halifax
placed in the keeping of the journal named a cheque for 8500, condi-
tionally towards the raising of #10,000 to survey the route from Halifax,
via Shelburtie, along the shore. A survey of a portion, 30 miles, has
indeed been already made westward from Halifax, and the Coast Line
Railway has been built that far, while the Provincial engineers report
for 1888 says that there are no engineering difficulties in the way of
such a railroad. The Halifax Board of Trade declared in favor of the
project last week at a meeting, when half a dozen of the prominent
men of the city spoke. The resolution carried said, that the building
of a railway connecting the city.of Halifax with Yarmouth and the
various towns on the Atlantic coast between that place and the capital,
"lwould give necessary railway facilities to a long settled and compara-
tively populous section of the province, which bas hitherto been with-
out them, and would be of great advantage to Nova Scotia as a whole
and to this city in particular." And it was further resolved, "That the
Dominion and local governments are hereby requested to secure the
usual subsidies to help in the construction of the proposed railway ";
such railway to strike the Intercolonial not further north than Piers
Mills.

If there were any question as to the adequacy of traffic to be
secured by such a road, it should be sufficient to point to the number
of towns and villages it would serve. But a further live argument is
adduced by a writer, who cites the expet%nce of the State of Maine,
tourists, etc. "The summer resort business," says the New York
Nation, "is already nearly, if not quite, the leading industry in Maine."
In 1893 the Commissioner of Labor Statistics put it that its result in
money to the State were not less than $10,000,000 annually, of which
total 13,000,000 was spent at hotels and boarding houses, 11,000,000
for farm produce, and 1100,000 for services of guides. Nova Scotia

has equal attractions with Maine in attractive localities for tourists,

and its facilities for attracting American travel to its west cot
are better now than ever. There are good reasons, therefore, to

urge the completion of such a road as the Coast Railway, and to

expect that it will do great good to Nova Scotia in opening up her
summer resorts and attracting tourists, as well as in furnishing 1
convenience in travel to an important section of the province.

GAS FROM STREET REFUSE AND GARBAGE.

The present is an age of research, experiment, revolution in
as far as regards industrial and economical processes. And the Mi9X
of to-day in mechanics or chemistry may be superseded by the novelty

of to-morrow. All over this continent and the older continent, too'

health officers of cities are on the look-out for economical and sanatory

methods of dealing with garbage. Montreal and Toronto have incin®

rators, capable of handling so many thousand tons of city refuse Pe
day. Chicago pays enormous sums for the disposal of its garbage6

and in many a city of Britain and United States expensive Flants haV

been erected which are more less successful in converting into at least

harmless matter or a useful by-product what has so long been not o"

waste from dwelling and factory, but a menace to health and cornfot.

Our attention has been called, within the last few days, to0a

method of utilizing garbage for the production of illuminating gas-
This method is the result of studies and experiments by a Mr. Harrls, O

Toronto. Animal dung, human excrement, vegetable refuse and pe,
ings, sawdust, shavings and the thousand forms of refuse that accua0
late in the highways and by-ways of cites and towns will, it is sa

produce at a cheap rate gas that will serve for light and heat. In the

experiment we saw tried at Gurney's foundry this week, ten or twCîo

pounds of material, consisting of melon-rind, potato peelingssa

animal refuse from a restaurant was put into two retorts, say
feet long and nine inches diameter. Underneath these was a bre
wood and Connelsville coke, which produced a red heat in the retOr 5s

The gas produced passed into an.iron cylinder above the retorts l
with broken brick for drying purposes, and thence was cleaned bY

passing through lime. In thirty or forty minutes the gasometer

several feet, and the result from this bucket full of garbage and a
tumbler full of low-grade gas oil mixed with certain cheap chericels

was enough gas to keep going for nearly an hour eight jets of fro

five to ten candle-power each. The statement of Mr. Arnett, one O

the purchasers of the Canadian right to the process, was that 60 to70

feet per hour could be produced from the quantity of material we sa*

used.

It is the estimate of the inventor that a ton of such garbage as

here used-presumably obtained for the price of carting it away-'

mixed with 40 cents worth of chemicals and gas oil, would produce

14,000 cubic feet of burning gas. As to the quality of the gas pro

duced, an official of the Consumers' Gas Company, who witnessed te

experiment, informed our réporter that it is in his opinion nearly e1
in quality to the gas now usually supplied to Toronto users, while it

superior, in his judgment, to the average gas supplied in Chicago'

From ordinary street-sweepings Mr. Harris says Ie bas produced 8.4

feet of gas ; and from sawdust, with a double quantity of chemicals and

oil added, 20,000 to 30,000 feet can be produced. Supposing a Plant
costing $40,000 to be erected, and garbage obtained free, he is confident

of making gas at a cost not to exceed 12 cents per 1,000 feet
calculation does not take into account the cost of plant, labor and

It should be stated, however, that from experiment he expects to get
from the refuse burned 40 per cent. of material in a coke which caLn be

used for fuel. The mayor and bealth officer of Buffalo have been bef

to witness experiments under this process, and the mayor of Chicago

is said to be on his way hither with the same object.

FOR GROCERS AND PROVISION DEALERS.

The wheat crop is said to be the largest and best for many yead

on Prince Edward Island.

An increase in the price of bread was made last Monday bY

number of Montreal baking establishments.

The stock of raw sugar in the four ports of the United Kingd0o

was 77,000 tons, against 150,000 tons this week last year. -e

The Alberta creameries operated by the Government have shiPP

38,000 pounds of butter to Great Britain, and 40,000 pounds to Brts

Columbia to date. The demand in British Columbia is increasingan

the market improving.
At Emerson, Man., a large elevator owned by D. H. McMillan'

Winnipeg, was destroyed by fire on the 16th. The elevator conta it

about 10,000 bushels of wheat held in store. Its capacity wasa

30,000 bushels. The loss is placed at 115,000, covered by insurane

410
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Northern Alberta exported 50,000 bushels of wheat, 192,000
bushels of oats, and 12,000 bushels of barley of last year's crop up
to Sept. 1st, a quarter of a million bushels in all, and worth in cash
to the farmers about 870,000, placing the wheat at 50c., the oats at

and the barley at 25c. per bushel.

In Montreal, at a meeting held a week ago, the Grocers' Guild
decided to make some additions to the list of grocery articles to be
sold hereafter on the basis of thirty days or one per cent. off ten days.
Tobaccos, dried fruits and nuts were so added. Our market reports
note an advance in some brands of plug tobaccos.

Advices received report fair prospects for the new crop of Grenoble

Walnuts, and the outlook for Cahors, Marbots and Cannes is said to be
favorable. Advices received from Naples are to the effect that the

9uality of the nuts from that district will be fine, but the crop will be

about a third less than that of last year. The shipment of all kinds,
it is understood, will begin earlier than usual.

The " Pecqua," with new crop currants for New York, is reported
by the New York yournal and Bulletin of Commerce, to have passed

Gibraltar on the 14th inst. The "«Karamania " passed with new cur-

rants on the 13th. The "Pontiac " was reported as having about com-

Pleted her loading of currants at Patras on the 11th inst. The " Calî-
fornia " is due to load currants at Patras on the 18th inst.

. The question of concentrated food supplies for the Klondikers
1s attracting some attention. Some years since, when Arctic ex-

Peditions were numerous, some of the American packers made a

specialty of evaporated vegetables, but the demand having ceased, and
not having been renewed until now, there seems to be no supply of this
class of goods. An opportunity is now offered for manufacturers who

can SUpply evaporated potatoes, onions and other vegetables in cans
for a Klondyke outfit.

.Regarding the currant situation, the Hills Bros. Co. say in their
circular: " Estimates of the currant crop vary from 125,000 to 140,000.
The " Karamania " passed Gibraltar on the 13th instant, one day
abead of the "Picqua," and both vessels are expected here (New
York) the last day of this month. Price to arrive, on either of these
boats, we quote unchanged at 5ic. for barrels Provincials, and per
steamers " Pontiac " and " Tergestre," expected about October 10th,
We offer at 5ic.

ANSWERS TO ENQUIRERS.

A subscriber in Halifax, who signs "C.," propounds the following
9uestions: " Will you kiudly inform me through the columns of your
P per how much time a miller can take to fill an order for a car load of
flour or other mill products, or a grain dealer to 611 an order for a car
Of grain, (1) when no time is specified when contract is made: (2) when
contract is made for immediate shipment ; (3) when contract is made
for Prompt shipment ?

Also, if when a car of grain is sold on sample, seller goes to make
delivery, buyer refuses to take what is offered on account of quality not

being equal to sample, can the buyer compel the seller to produce
another car equal to sample sold, or pay damages, or does refusal to
hve anything to do with the car offered nullify the contract ?"
b [We reply that that, according to the Terms of Trade agreed tc
y the Dominion Millers' Association, "immediate shipment " mean:

shipment within five days following the day of sale, while ".prompt
shipment," means within fourteen days. In such an unusual case a
tu eto fnihro hs emado otm ntecurc

hle Mention of neither of these termas, and of no time in the contract
1we should think the "prompt shipment " term of 14 days would pre
"ail; there is nothing in the book mentioned or in the Toronto Boar
of Trade regulations governing this point, so far as we see. As to th
last query, the receiver of grain claimed not up to sample must estab
lish the fact that it is not up to sample. A mere refusal to accept wil
not establish this. Let him first establish his right to refuse the car
this done, he wIll be in a position to claim damages, if any wer
auffered.]

E. M , City.-The appointment was for three months, we under
stand, or until a new manager should be agreed upon by the director!
t la an English company.

" Dollar wheat " and forty-cent silver were the important event

ln August, says the Banker's Magazine. Wheat crossed the dollar lin
new York on August 20, the September option selling at 81 on th

date and touching 01.06î on August 23. Two days after, on AuguE
2, ilver fell to 23¾d. per ounce in London, at which price the bullio
in the silver dollar became worth about 40 cents. Silver and whe

ve now parted company to such an extent that political economis
tf the Bryan school have apparently abandoned their effort to harne

thern together. The future of silver is anything but bright ; therei
"o Prospect of the India mint being reopened, while Salvador is t
latest of a long list of silver-using cQuntries to raise the gold standar

CLEARING-HOUSE FIGURES.

The following are the figures of the Canadian clearing houses for

the week ended with Thursday, Sept. 23rd, 1897, compared with

those of the previous week :
CLEARINGS. Sept. 33. Sept. 16.

Montreal..................$12,333.657 $14,194,252
Toronto .... ................. 7.619,142 8,188,278
Halifax..................... 1,097,009 1,375,841
Winnipeg .................... 2,019,382 1,450,536
Hamilton.....................838,724 743,383
St. John ...................... 637,690 599,364

$24,546,604 126,551,654

Aggregate balances this week, 13,700,658; last week, 83,879,051.

UNREADINESS FOR FIRE.

A fire took place in Summerside, P.E.I., the other night doing con-

siderable damage, which we have no doubt illustrates conditions that

exist in scores if not hundreds of places in Canada. Thefire appliances

were out of order for want of being looked after. The yournal tells us

that the steam fire engine which has done splendid work at previous

fires, has been shamefully neglected. It took "about twenty-five

minutes from the time the alarm rang, before the 'Beaver' began

throwing water at all, and it was long after that before she did any

effective work. She was not in condition to do good work, the trouble

arising, we understand, from defective packing and from the plunger

leathers, which leathers, it is said, have been in the engine ten years

without being renewed." Then the yournal goes on to advocate water-

works and a revision df the niggardly policy adopted by that munici-

pality for paying police and firemen, the result being that neither body

is efficient. It is one of the most curious and most pitiful things in the

history of municipal workings that so many towns and villages, after

spending large sums in providing fire appliances will leave them to

rust and rot through neglect and disuse, month after month, year after

year. Then when a fire breaks out the machine is not fit for work and

the houses slowly burn down.

-A portrait of Mr. George Hague, general manager of the Mer-

chants Bank of Canada, appears in the September issue of the

Bankers' Magazine. An appreciative notice accompanies the portrait.

Mr. Hague's early training in England, and his career in Canada since

he came to it, forty years ago or more, are briefly sketched, his tastes

and activities and his services to Canadian banking described. One of

the closing paragraphs is as follows : "Perhaps the most efficient ser-

vice Mr. Hague has rendered his adopted country, and the one he will

be longest and best remembered oy, has been his assistance in placing

the Canadian system of bank currency on a basis which is admitted to

be perfectly suited to the needs of the country."

t -There are banks and sbaving sbops; tbere are bankers and ex-

tortioners: and there are directors with live consciences, an well an

some witb metallic bearts. Tbe otber day a director in a bank in

western Kansas resigned for tbe following reason: I tender this re-

0 signation deliberately, led to it by the Holy Ghost enligbtening my

s conscience to the fact that the loaning of money at usurious rates, to

t whicb policy tbe bank is committed, is wrong, just as is the violation

S of any other law on our statute book, and should not be sanctioned by

me as professing the name and following the teacbings of the Lord

Jesus Cbrist." On tbis Rhodes' f7ournal comments:- No wonder he

d resigned. Some of tbe* bankers' in tbat country lend money at tbree

ie per cent. a montb.'

-The Empire of Japan is to have a gold currency from the lst of

e October next. A circular issued by the Specie Bank, announces that
from that date it will buy gold for Bank of Japan notes. The mint at

r- Osaka is busy at present minting new gold coins, tbe 20-yen coin being

S. struck fixst. Tbe project is said to be, to mint 10,000,000 yen wortb of

8.subsidiary coins, including S-sen coin, within this year. In order to

expedite the issuance of tbe new coins the usual summer vacation of

t q officiais bas been dispensed witb.
ls
ne

at

tst
n

at

ts
ss

is
he

d.

-It is undeniable that a belief exists widely amongst us that

governments and municipalities are fair game for overcharges by.con-

tractors or servants. Many a man or firm, otherwise honest, will charge

on a government job a higher price than he would if working or ten-

dering for an individual, and will contend that he is justified in s0

doing. In fact people do not recognize that in working for the com-

monwealth any member of it ought to show exactly the same regard

for honesty and economy as if the transaction were with his next door

neighbor.

r
f
r

n
e

e
ot
ýe
0

:0
ls
)t
is



THE MONETARY TI mES

RONDOT v. THE MONETARY TIMES.

EXTRACTs FROM THE EVIDENCE.

(Continued from last issue.)
Q-You did not succeed, and you got a settlement at 50

cents on the dollar ? It is hard for the other fellows who
were careful and worked hard and paid 1oo cents on the dol-
lar ? You went down to Montreal, with a great big state-
ment, showing a big surplus of something like $8,ooo; you got
a settlement, an extension of time to pay what you owed on
the monthly instalment plan, without interest, and you com-
menced buying goods on the way home in Toronto; and you
were unable to meet your engagements in a month after.
Would you say any man who is not biased would say that was
fair? Would you say that was fair to other retailers ?

A-They could pay 1oo cents if they wished.
Q-Or follow your example and make 50 cents on the dol-

lar ? A-I did not make that.
Q-" How can they expect an honest and industrious and

economical man to pay 1o0 cents on the dollar when thev so
willingly accept an offer from a mere sp eculator in credits ?'
"The trouble is that no one or two of the creditors in such a
case have the courage to speak out and say what they think at
the meeting. They do not show their true feelings, for they
are afraid of losing the trade of a few weak customers who
might hear of their harsh (?) treatment, rather than get the
friendship of the better merchants, who would thank them for
endeavoring to weed out the dishonest men who live and spend
money at their creditors' expense. The earlier our whole-
sale men understand that they are injuring, more than helping,
themselves. by accepting such easy compromises. the earlier
will better times come and better looking balance sheets appear
at the end of the year. and consequently less grumbling about
business and small returns will be heard." That is all true ?

A-I don't know.
Q-How many goods do you say you bought between

February and May?
A-Those were goods all bought probably in December-

spring goods. In Februarv I bought probably $2.ooo or
$3.000.

Q-Now, I want to know what you mean by this. You tell
me you only bought $3.000, and you only owed $12,400 in Feb-
ruary to the wholesale trade. I find your liabilities. to t'he
wvholesale trade, when you failed. $18,ooo ? Direct liabilities ?

A--Yes.
0-That is nearly $6.ooo more ? A-$5,ooo.
0-So vou must have bought $5,ooo of goods ?
A-Those were spring goods: some came in in Janulary.
O-Thev would be in the stock-taking of February ?
A-Yes.
Q-Now. vour liabilities to wholesale people in June were

$,60oo more in June than they were on the 2oth of February,
so vou must have bought that much more goods ?

A--No : the goods might have been bought before
February.

Q-You only had liabilities in February of goods that were
on hand ? A-Yes.

Q-After the 20th of February new goods must have come
in to the extent of $5,6oo ?

A-Yes; whatever the list shows must have been bought.
Q-There is an evident discrepancy. Mr. Rondot. Your

stock was $12,ooo on the 2oth of February. and your stock was
only $12.000 on the 2oth of June? A-Yes.

O--So your stock had not increased any?
A-Whatever the statement shows.
Q-So vour stock was the same on the 2oth of February

as on the 2oth of June ? A-Yes.
Q-And you owed the wholesale people $5,600 more in

June than in February ? A-Yes.
O-Where was the difference?
A-Wel, T must have omitted some liabilities, which is

easilv done.
Q-The amount of stock on the 20th of February is the

-mie amount as your stock list shows on the 20th of June, and
tiere is $5 6oo more of liability in June than there is in Febru-
arV ? Voin should have that much more stock in hand ?

A-Ves. I should.
O-Where was it ? A-All I had was taken up.
O-Where was it ? A-I don't know.
0-Tt cannot very well have been taken off ?
A- don't know.
O-If you do not know. and cannot account for it, on the

face of it it looks very Sad, doesn't it ?
A-No: very few failures have as much as I had.
0-That is the only answer you have to give ?
A-Yes: if I had been able to pay more I would have

paid more.
Q-Had vou paid any liabilities to wholesale peoDle?
A-I paid. after February. every dollar I got in: my balance

in the bank was only a few dollars at the time of the assign-
ment.

Q-At the time of the statement in February, your lia-
bility was $12ooo: in June it was $18,ooo ?

A-Whatever the statement shows.
0-That looks bad on the face of it ?
A- do not think so.
Q-Do you think it was honest to pay Mark Fisher &

Son 6: cents on the dollar on their claim, and pay Hamilton
onl y o ? A-Yes; I think it was.

Q-Don't you know the law, where one creditor is paid
a certain percentage, other creditors are to be paid the sane?

A-There is no failure in the country but some of the
creditors are paid in full; there is not a wholesale house in the
country but knows that to-day, because if the estate were
wound up and sold, the creditor getting 50 cents would not
get as much.

Q-Did you tell W. B. Hamilton & Son you were paying
Fisher 65 cents on the dollar ? A-No sir, I did not.

Q-You have collected large sums from these accounts,
and have never paid him a cent ?

A-No; never paid other people as well.
Q-Is there any statement made in the article of 'I'l

MONETARY TIMES that is not true ? A-Yes.
Q-What is it ? A-Where they call me dishonest, thief,

and so on.
Q-Did they call you a robber ? A-They call me the

same thing.
Q-Refer to the sentence, and I will tell you ?
A-Read it, and I will tell you.
Q-" How can they expect an honest and industrious and

economical man to pay ioo cents on the dollar when theySO
willingly accept on offer from a mere speculator in credits ?"

A-That is meaning that I am not honest, and I am honest.
Q-Twice in 20 years you have failed, and your creditors

have lost $21,ooo ?
A-That is not much. Figure it up on the business, and

the percentage of loss will be found to be very small; and
have paid more than some of the wholesale men do when theY
fail.

Q-You paid what ? A-Al I had.
Q-You got these goods in May, and you assigned in

June ?
A-I bought these goods, just only small parcels ; I coUld

have got from these people ten times as much, and it would
have amounted to the same thing.

Cross-examination, by Mr. McCarthy, counsel for the
plaintiff :

Q-Now, you tell us you have been in business in Ain-
herstburg how nmany years,?

A-Nearly 19 years; I started in 1879.
Q-Up to what time with Mr. Deneau ?
A-He was nearly siK yeàrs with me.
Q-You have turned over how many goods in that tirne
A-Over $5o0.o0o.
0-It is said you failed in 1888 ? A-I did.
Q-With liabilities of $25,ooo ?
A-Yes: the biggest offer I made was not accepted by.the

creditors: they sold out the'property for what it would bring:
it brought 62½ cents on the dollar, I think.

Q-That was in i888 ?
A-Yes: after being in business for nine years. A nan

by the name of Berry bought the goods : Mr. Denea"
bought them from the man, and I bought them from Mr.
Deneau. We started business again, Deneau and I, in August.
1888. and we continued for about three vears beyond that.

Q-Then you bought Deneau out, did you?
A-I bought Deneau out.
Q-Then, was it true you had to borrow $T,ooo from your

mother for the purpose? A-That was false.
O-During the time how has business been in Amherst-

burg ? Has it'been like all over the rest of the country?
A--lt is bad now: in Amherstburg it is found to be very

hard to collect money.
O-This statement was made ut) when ?
A-Probably from the 15th of January up to the 2oth Of

February.
Q-Would it renresent your business. at the end of the

year. or u to that time ?
A-We generally take stock after the holidays, after

January.
0-You do not go back to the beginning of the year ?
A-No.
O-Is there anything here to indicate when stock was

taken ? A-I think it was in February.
Q-T am speakina of the time this was made 'up? Feb-

ruary 5th notes ? Would that be an overdue note or a note
coming due ?

A-That must have been made up before February 4 th,
becase they would not hold notes out that long: that is what
I think: our statement is alwavs made in Japuary.

Q-So the statement here shows, on its face it was made
before Februarv 4th ? A-Yes.

Q-This statement shows dry goods, ready-made 'clothin'
boots and shoes. bats and cans. all fully stated, taken by Your
clerkq or bv yourself ? A-By my clerks.

0-That would be taken in the ordinary wav? A-Yes.
0-Did you take the goods at the cost price ?
A-At the invoice Drices.
O-Atiding anvthinz for the freight? A-No.
O--Then your next asset here, $8.oo.o6, accounts and.

notes ?
A-TI-- absolute amount my book debts would amournt to

would be $r4.ooo: I valued then ps I thought I could collect
them.

O-Wow did .vou £ret at the amount so exact, $8.001.96?
A-That was the value of the notes I considered 1 col

colleet in timre. I bave been in business 19 years, and have
quite a few notes outlawed.

0-When yoi make up statements, what do you do With
themi ?

412
-----------



413TIE MONETARY TIMES

A-To some of them, the wholesale men, I sent statements; I
ISent statements to John McDonald, to Johnston, to Gault

Brothers and to Thibaudeau Brothers.
Q-Now, so much for the statement you made up here as

to YOur assets? What amount do you make as to your lia-
bilities ? ~

A-Well I omitted the local liabilities.
Q-Well', how were the local liabilities omitted ?
A-Well, I sent a statement to the wholesale houses.
Q-Did the local liabilities come in your books ?
A-No; they do not appear in my books.
Q-So your clerks, in making up the statement, would not

knoW what the local liabilities were ? A-Yes.
Q-And you omitted your banking liabilities ?
A-That is what I mean; the principal local liabilities were

the bankers
Q-Have you sent these statements to the wholesale men

every Year ?
A-I did it a couple of times up to last year.
Q--At that time had you any idea you would not be able

carry on, when you made the statement ? A-No, sir.
ableQ-Wen was it you first apprehended you would not be

to meet the liabilities coming due ?
A-On the first of May, 1895; then I had more liabilities

coifling due than I could take care of.
.in Q-Do you remember making another statement at the

tale of the assignment ? A-That was a copy.
.Q-No ? Do you remember making the statement, pre-

paring the statement, of which this is a Copy ?

A-I really do not remember of making this one, or a
copy of that one. No, sir, I do not.

Q-I am told that the wholesale merchants have produced
that amongst their papers ?
oA-Wll, if they have, they must have the original. I

not think they can produce that in the original.
Q-Tuien, when you went down to get an extension in

Y, did you take anything down to the wholesale people ?
A-If I did take anything down, it must have been a

COPY of the stock-taking.
Q-Do you remember whether you took anything down or

not ? A-Well I think I did.
Q-Now, then, you had gone on until the îst of May, in the

ordinary way, buying and selling goods, and getting in money
the meantime ? A-Yes.
Q-Buying in the ordinary way, how much would you buy

the course of a month ?
A-There are moniths we buy more than others.
Q-iow much would you buy, averaging all your pur-

chases, in a month ? A-1,ooo or $,5oo.
Q-HIow nuch would be the most you would buy in a

onth ?

h A-1 have bought up as high as $8,ooo or $9,ooo, and I
ave sold as much as $4,000 in a month. In January we would

Srder probably $2,5OO of dry goods, $1,2oo ot $I,5oo of clothing,
or $300 nats and caps, and $l,20o in general goods;. prob-

ably $5,000 in the month; but latterly the orders have been
smaller, because the trade has been poor.

Q-Then you got an extension fron them, getting merely
release from interest ? A-Yes.

th Q-You were to pay one-twelfth each month until you paid
he in full and you thought you could do it ?
A-I thought I could do that, certainly.
Q-Was it your proposition ?
A-It was proposed by Mr. Gault, the extension was. I

went down and told them 1 thought in time I could pay in full,

J at I had more than 1 could pay then; then he called for

thnston and Thibaudeau to meet, and they proposed to give
t time to enable me to pay them.

We Q-How were your expectations realized as to that; how
re your expectations being realized in May and June ?

A\Well, I had two accounts-one of $1,300, and another of
th00that I was expecting to get every day, and I have not got

yet; I expected to pay for the goods I was buying then,
leet the general payment.

sio-Now what goods did you buy after you got the exten-
, from tlose who did not know about it ?

the A-I bought from Thibaudeau, Gault, and Johnston, and
Y knew about it; they signed the papr.
Q-Mackedie-how nuch did you buy from him ?
A-From $300 to $400; only a small parcel, at any rate.
Q-Who is Mackedie ?

he A-He was a man who had failed and got back his stock;
kad great flaning advertisements of great bargains; I wentthere to buy a couple of hundred dollars' worth, or a little

n ore; well, it was a small parcel in comparison with the busi-
ess I Would do. Although it was only a small parcel, so confident

dwas 1 about paying for the goods all right, that I got him to
divide the amount up, payable in 30, 6o, and 9o days, so as to
a vide it up among the rest. I bought from Glover & Brais
IIsmall parcel. Then, in Toronto, I met the agent of W. B.
buainiton & Son on the street. I told him e was not there
of Yf9 goods He told me they were running off some lines
at oods very cheap, and urged me to go over and see theth;

Parc' thought I would be able to pay, and I bought a small
cel.

ejYIou found about the middle of June you could not
et lailities, when they came due ? A-I could not.
QýDid they take proceedings against you?

I t A-Gault Brothers and Johnston issued writs against me;
ntdeto collec some of the large claims I had, but I could

Q-The statement made up by Falls, had you any hand in
making that up?

A-No, I had not; it was done by Mr. Falls himself.
Q-Let us see how this compares with what was made p

by your clerks in February. Dry goods, $5.759; yours ap-
pears $7,268? That you knew nothing about ?

A-I knew nothing about it.
Q-He puts doubtful, $265 ? A-Yes.
Q-Was there 25 per cent, collectible .
A-Yes, more than that.
Q-Bills receivable, etc., reduced about $7,427 ? Didn't

you rely on them as good assets ?
A-Yes, they were good, I thought, but I could not go

and collect them at once.
Q-You had nothing to do with that? A-No.
Q--The large reduction that Mr. Falls made in the bis

receivable was his judgment as a banker ? A-Yes.
Q-You thought they were worth more ? A-Yes.
Q-You said to my learned friend that your liabilities to

the wholesale men had increased between 4u5,ooo and $6,ooo
between the time of the statement and the time of the assign-
ment? A-Yes; I do not see how that could be.

Q-Liabilities, direct, $i8,ooo? Does that include the
banker's liability, which you omitted before, you know, and
your local liabilities ? A-I think it does.

Q-You think that includes everything? A-I thifhk so.
Q-Whether it does or not, at all events, what you have

paid you have told us after the extension? A-Yes.
Q-Mackedie was paid in fulli?
A-Yes, for the parcel bought at the time of the extension.

For the goods bought before that he accepted the compromise.
Q-Hamilton accepted the compromise? A-Yes.
U-Glover & Brais ? A-They were paid in full.
Q-How large was the amount ?
A-A small amount, $200 or $250.
Q-You say in the trade, when there is insolvency, itis

looked upon as necessary that some of the small amounts should
be paid in full ?

A-Yes; the wholesale trade know that is done often.
Q-Why or how, or under what circumstances was the

amount of 5o cents on the dollar suggested in June, 1895; was
it suggested as the sum you could pay or get security for ?

A-That is all I could get assistance for; they would not
allow me to pay any more than that.

Q-Who were they ? A-The largest creditors.
Q-Who were they ? A-Thibaudeau Brothers.
Q-Then Thibaudeau Brothers would only become your

security for 50 cents on the dollar ? A-Yes.
Q-Then the creditors had the choice between selling out

the whole estate or taking 50 cents on the dollar with Thibau-
deau Brothers as security ? A-Yes; they had their own choice.

Q-And Thibaudeau Brothers were willing to trust you
to that extent ? A-Yes.

Re-examination, by Mr. Gibbons:
Q-You say that your creditors, with the exception of

one or two, were aware of your position when you bought the
new goods ? A-Yes.

Q-How were they aware- of your position?
A-I told them.
Q-That you had a surplus of $7,ooo?
A-What the statement showed; the parties from whom I

purchased my goods, with the exception of Mackedie, were
aware of my position.

Q-How were they aware of your position ?
A-Well, they were aware I was getting an extension of

time.
Q-Is.that what you mean by saying they were aware of

your position ? A-That is what I mean.
Q-They did not.have a statement of your affairs ?
A--I do not know whether they had or not; if they wrote

for one they would get it.
Q-A man does not get an extension without showing a

statement ? A-Yes.
Q-Did you show them the statement when you got the

extension ? A-Yes.
Q-Then they thought you had a surplus of $7,ooo?
A-I do not know what they thought.
Q-If they believed your statement ?
A-Yes; or I would not have got the extension.
Q-You showed a surplus of $7,547.59 ? A-Yes.
Q-And what the assignee, Mr. Falls, did, was to deduct

the bad debts, and they amounted to about the same amount?
A-Yes, and the bank.
Q-The bank is not in the first, but in the second state-

ment ?
A-Whatever you have got there is right.
Q-And deducting $7,ooo for bad debts, you ought to

have been even ? You had $7,ooo surplus; deducting as Mr.
Falls did, the $7,ooo for bad debts, that would just make you
even, wouldn't it ? A-I presume it would.

Q-And you show a deficiency of $5,000 on the assignee's
statement ? How is that ?

A-Whatever is there is correct. I do not know how it
is. I did not make that out.

Q-There is a $5,ooo deficiency you cannot make out and
cannot account for ?

A-There was some I considered good, and the bank
would not take them.

Q-There is a difference, a deficiency of $12,ooo, in six

weekI don't know. Whatever the statement shows.
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C A PI T A L1

STATEMENT OF BANKS acting
under Dominion Gov't charter,
for the month ending August 31,. Capital Capital

author- sub-
1897.îized. scribed.

ONTARIO.
1 Bank of Toronto... ............ Toronto $2,000,000 2,000,000
2 Canadian Bank of Commerce...... do 6,000.000 6,000,000
3 Dominion Bank.................. do 1,5W00001 1,500,000
4 Ontario Bank................... do 1,000,000 1,000,000
5 Standard Bank.................. do 2,000,000 1,000,0001
6 *Imperial Bank .............. ......... do 2,000,000 1,963,600
7 Traders Bank of Canada........... do 1,000,000 700,000
8 Bank of Hamilton.... ......... Hamilton 1,250,000 1,250,1000
9 Bank of Ottawa ....................... Ottawa 1,500,000 1,500,000

10 Western Bank of Canada............ Oshawa 1,000,0001 500,000
QUEBEC.

11 Bank of Montreal ................ .... Montreal 12,000,000 12,000,000
12 Bank of B. N. A. ........................ do 4,866,6661 4,866,666
13 Banque du Peuple ............... ..... do 1,200,000 1,200,000
14 Banque Jacques-Cartier ............ do 500,000 500,000
15 Banque Ville-Marie ................... do 500,000 500,000
16 La Banque d'Hochelaga ............ do 1,000,000 1 000,000
17 *Molsons Bank ... ..................... do 2,000,000 2,000,000
18 Merchants Bank of Canada......... do 6,000,000 6,000,000
19 Banque'Nationale ..................... Quebec 1,200,000 1,200,000
20 Quebec Bank............................. do 3,000,000 2,500,000
21 nion Bank of Canada ............ do 1,500,000 1,381,620
22 Banque de St. Jean..................... St. Johns 1,000,000 500,200
23 Banque de St. Hyacinthe............ St. Hyacinthe 1,000,000 504,600
24 Eastern Townships Bank ......... Sherbrooke 1,500,000 1,500,000

NOVA SCOTIA.
25 Bank of Nova Scotia ........... ...... Halifax 1,500,000 1,500,000
26 Merchants Bank of Halifax......... do 1,500,000 1,500,000
27 People's Bank of Halifax............ do 800,000 700,000
28 Union Bank of Halifax............... do 500000 500,000
29 Halifax Banking Co................... do 500,000 500,000
3G Bank of Yarmouth ...... .............. Yarmouth 300,000 300,000
31 Exchange Bank of Yarmouth...... do 280,000 280,000
32 Commercial Bank of Windsor ... Windsor - 500,000 500,000

NEW BRUNSWICK.
33 Bank of New Brunswick ............ St. John 500,000 500,000
34 People's Bank ........................... Fredericton 180,000 180,000
35 St.Stephen's Bank ..................... St. Stephen 200,000 200,000

BRITISH COLUMBIA.
36 *Bank of British Columbia......... Victoria 9,733,332 2,919,996

P.E. ISLAND.
37 The Summerside Bank..........Summerside 48,666 48,666
38 The Merchants Bank of P. E. 1.... Charlottetown 200,020 200,020

Grand total ........................ 73,258,681 62,895,36

LIABILITIES.

Amount RateperAmutcent. of
Capital of castpaid Rest or Divi-up. Reserve dendFund. declar'd

2,000,000 1,800,000 10
6,000,000 1,000,000 7
1,500,000 1.500000 12
1,000,000 65,000 5
1,00000, 600,000, 8
1,963,600 1,156800 8

700,000 40,0001 6
1,250,000 725,000 8
1,500,000 1,065,000 8

384,136 112,000 7

12,000,000 6,000 000 10
4,866,666 1,338,333 4
1,200,000 ..... ......... ...

500,000 235000 6
479,620 10,000 6
995,530 400,000 7

2,000,000 1,400,00G, 8
6,000,000 3,000,000 8
1,200,000 50,000 5
2,500,000 600,000 6
1,200,000 325,000 6

261,499 ............. 4
312,760 65,000 6

1,500,000 785,000 , 7

1,500,000 1,500,000 8
1,500,000 1,075,000 7

700,000 200,000 6
500,000 205.000 7
500.000 325,000 7
300,000 40,000 6
250,075 30,000 6
346,979 108,000 6

500,000 600,000 12
180,000 120,000 8
200,000 45,000 6

2,919,996 486,666 4

48,666 14,000 7
200,020 50,000 8

61,959,547 27,070,799 ...... ...

ASSETS.

BaldueBal. due Deposits Deposits
Notes in to Dom.Ba.det by the b hNots i t Do. rovincial Ye 'Public pay-
circula- Gov. after Pr Public Publ ay-

tion. deducting Govern- payable on able ater
advances. ments. demand. notice or on

a fixed day.

1,412,102 29,229 ...... ......... 3,93062 5,500,239
2,741,717 28,314 529,443¡ 5,184,006 14.245,2761
1,167,653 22,276 165: 2,897,551 8,513,491

934,865 14,815 192,382' 1,374,508, 3,107,425
713,889 20,620 115.226 1,578,543 1,183,945

1,372,743 19,291 582.117 3,346,005 6,307,767 6
684,095 ................ 93,726 947,398 3.416,221
955,2251 21,214 141,313 2,396,720 4,368,675
987,855 17,599 23,927 1,367,217 4,208 839

278,57520 ................ ................ 9,023 1,132,691 10

4.946,493, 1,618,089; 725.589 22,736,584 16,162,224 11
1,265,73 317 2,755 3,510,668 5,934.515 12

21,835............................. 1,912,760 13
433,908 20,8711 50,00) 369,455 2,175,272 14
335,215 5,153......... .. 223,329 916,327 15
894,192 18,471! 84,052 91,204 3,140.792 16

1,854,334 12,780 9,473 1,412,304 6,358,857 1
2.650,9771 202,104 87,511 3,824,7031 8,129,541 18
1,047,783, 1,844 77,941 948,286 2,182 784 19

988,402 13,481 94,668 2,261,271 .928,260 2
1,061,915 3,701 600057 1,275,137 3,849,218 21

108.397 ... ..... . . 33,733 27,829 206,828 22
202.624 ............. 11,446 68,855 849,11 23

1,091,438 23,590 125,555 748,122 3,367,322 24

1,435,356 252,9791............. 2,248.229 7,202,127 2
1,214,125 118,6561............... 2,098,646 4,709,178 26

535,839 7,1181................ 609,042 809,6W 2
428,194 3,749 ............... 353,736 1,413,042 2
487,474 22,645............... 487,820 1,950,447 2
102,593 14,139 ............... 574,976 23,0 31  

30
40,561......... .......... .... 46,215 100,824 31

146480 4,958 .............. 64,066, 459,503 0

470,063 34,79 ................. 604,913 î,330,809
132,804 8,145 ................ 76223 216 967
100.456 17,862............. 90,430 203,365 35

1,015,120 201,196 276,359 3,452,312 911,054 3

35,182 ........................... 25645 79,279 3
108,201 ................ .117,042 60332

34,45 3,386 2,80,00013.85 7,438 74,9 49 ,3 75 135,068,8211

BANK

ONTARIO.
1 Bank of Toronto ...
2 C. Bk. of Commerce
3 Dominion Bank......
4 Ontario Bank .........
5 Standard Bank ......
6 Imperial Bank Can.
7 Traders Bk. of Can.
8 Bank of Hamilton...
9 Bank of Ottawa......

10 Western Bk.Can ...
QUEBEC.

11 Bank of Montreal...
12 Bank of B. N. A......
13 Bank du Peuple......
14 Bk Jacques Cartier.
15 Bank Ville-Marie ...
16 Bk de Hochelaga ...
17 Molsons Bank.........
18 Merchants Bank......
19 Bank Nationale......
20 Quebec Bank .........
21 Union Bank Can ..
22 Bank de St. Jean ...
23 B. de St. Hyacinthe
24 Eastern Tp. Bank...

NOVA SCOTIA.
25 Bk. of Nova Scotia.
26 Merchants Bk. Hal.
27 People's Bk. of Hal.
28 Union Bk. of Hal'x.
29 Halifax Bank'g Co.
30 Bank of Yarmouth.
31 Exchange. Bk Yar...
32 Com. Bk. Windsor.

N. BRUNSWICK.
33 Bk. of N. Brunswick
34 People's Bank, N.B.
35 St. Stephen's Bank.

B COLUMBIA.
36 Bk. of B. Columbia.

P. E. ISLAND.
37 Summerside Bank...
38 Mer. Bk. of P.E.I...

Grand Total .........

Deposits
with Notes of Call

.. Dom and Loans onDominion Gov. for ad LasoSpecie. otes Go.r Cheques BondsNotes. security on other andof note Banks. Stocks.circula-
tion.

$612746 1,336,051 71,20( 298,823 1,130.710
462,572 880,462 165,001 789,019!2,496.260
572,7981 63,122 75,000 4224U 1,39&,168

85,506 228.725 43,260 19,056 738,110
157,575 697,763 37,184 181,842ý 122,219
540 095 799,283 84,872 3M.976 1,128,212
104.550 286,525 34,22G 138,840 1,75,239
168,722 287,608 60,000 200,0181 721.119
151556 348,351 60,000 116,815f 245,056
24,530 19.145 18.135 14,826.

2,316,459 2.966.216 26,000 1,309,435 66.951
353,599 914,968 67,669 348,230 249,777

67 1 23,59-e 2,772.
25,760 246,861 22215 138.184
15.082 56,428 18,000 108,418 123,219

117 591 699,799 4,005 281,806 764,299
404,939 827 593 100.000 523,985 730,031
380,941 1 019,054 159,312 571,560 1,464,310

61,023 406863 50,000 203399 4,350
206062 860,72.5Z 50Wo 3.14 1,1-0593

31.444 425,453 52000 224,993 507,783
5,367 16,209 3309 12,992.

13,387 19,611 15,140 26,053 31.000
98,422 94,862 50,00 41,879 72,018

428.560 1,098598404,275 343,118
446,611 501.113 58,100 207,242 701,3%

49,517 189,377 27,«) 90,603.
3i,269 162,497 25,000j 58..
64,843 156,011 25,000 72.032 51,067
33,282 28,608 432 12,706

2,918 7,650 3,466 4.839
18,655 19,444 6,280 11,114

182,395 337,085 23,953 93 M 6309
5,696 12,138 72001 2,990
8,819 9,213 J,381 10,715

527,589 996,460 50,648 82,124

701 4,530 2,255 2,904
8,126 8,961 4,787 13,8W .

8,724,780 17,613,363 1,800,78 74909,6618 16,606,10

Demand Balance
deposits Bal, due dua rnoe due from Public Can-Loans or at from a agents of Dominion and adian,to notice agnts Bank Govern- Munic. British

Banks or on a Canad'n or from or from ment securi- and Current
in fixed day Banks other other deben- ties other Loans.

Canada with in daly Bank or banks, tures or not Railway
secured other, exch'ge. aencies etc., in stocks. Cana- securi-

Banksin a road. ,United dian. ties.
Canada. ara.1Kingdom.

........... 707,156 21,214 126,279 197,35.... 10,141876
........... 86,-67 17,6 1 ,586.W!a........... 160,845 4,472,784 1,62, .t 14,220,3

40

........... 242.7941, ,383....... ........... 43 28 3,066,486 7,33160

............ 1 72 . 77 3 473,032 734371
.... 2,1,074,3..........5135306............ 8 '723 M k 3 36 6........... 2 , 205,814 1,11,480 7,0650

........... 14 7. . . . 87............2,560 446,221. , 3,191250 8

........... ........... 89 11

86,76',317,616

9401,952 21,33 49,018 14,525 31,618 319,984..........1,137838 10

24,00)3 10,192,722 9,834,20z- 91,574 =7',968 3 284,1M7.34,344,9S9 I
1,07........36 ..... .835,435 ................... 5,128 136,871 8,972 933

M2,3861 4613613

150,371... ........ ... ................................... 2 ,17

11,97892.490.... .......... 15
,96 ................... 12,740 .......... 173

.... ...... 2,7 ....... i6 1 5 s

. . 12,109 10,57 227,109 123,9. 1268,176...... .......... 3,822123 176
... ,60.132,961,201,. .597 ..51,.. 104,375 4,42,182 696,526 14,82 6939
11,3............. .2,461,89 57,257 99,86 422,89 98,842 16,514,65

,200,000634,7171 91,751 34,92 35,000 .... 8............. 5,317386 6
3 95........... ... 70,520 150,633 292,076 296,,7268 72600. .21

.1,266 382 59,3 . 85.47.. ..... .......... 5,050 81, 5 6,28,181
,5, 1.......... 78,44 2 2461,952 213639 49,1833 14,52.. 31,68. 319,984....6...... 1,137 838 23

........... . .. , 4 ...1 4 1

............ 386,301 7,039 30373.130 67,66.......... 6,39

. .29,677 50,275 154 1,521,1 . ............... 750,123 17 2
.....7...... ,663......... 216831.15.0001337,3 1,12 7 6,5 1

48,012 . 123380 24,M39..2........ 2 8......
............ 98,332. 699.51 867 1000 248,162 .......... 139.

5 23........1.5 7 1 53,Od - . 318,439 .......... 3,0)7
.1.....1........ ... 8 47,61' 19,200 56000........... 44,2 3 1

. ...... 41; . ...... . 46,7261 ........ ........ 47,940 ....... . 292,410 32
. ......... 57,09.......... 11641 4,35 .......................... 965,819

......... 8......... 743,192 8,97 .......... 12,622 254,178 1,901404
55.............. 17,251 25559 ........... 2,100............614 31

................ 0 1 9 5 .......

... ............ .....

.6,523.32,277..0,794.48,803.......... 20 074 381,347

567 1,273.. ........................ 181
103611 ........ 3543 4........3,4 ..... . 200....... ....

12,_ 09 10,57:S -27,109 - _ 2 ,176...........
229677 4,5978 52 165,957 21,61,3770 1 7,6 763 2,89

20,00 3471 9171 3,9 500 · . . .

bonus 1%. Returns of Banks of British North America and British Columbia iuiclude Canadian business on.y.
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LIABILITIES.
- oisBalances I1 Balances

Loans from1 Deposits Balances due to agen- due to agen - Liabilities
other b otder due to other cies of the cies of bank, f lot included Tota Directors,

bank Candian Banks in 1bank, or tao r ta>lter Tforegoîngors
~ Canasda t ks,pay- Canada n ote banks b or nder liabilities. liabilities. ne
secured. mand or a daily or aencies agenciesin heads. ld

fxddt. exchanges. in oreign Unite
fixed date countries. Kingdon. uni

..... 134,752 23841 6, Î69!........ ......... 4401 11,016,30 488 are

. 5,244 20,851! 11.340 818,2621 2,404 26,860 6,303 2 tra
116,978.............. 12,718 116 430,00) 3

804.8,22...........8..ma 5,707,824 12 ma
........... .............. .... ..... (Ïý ...................... 6,.61...2..225....13934361 ,2 5'193 3 m

1,036........ ................. ......... 11,68,960 254,035 6 co
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BOOM CONDITIONS AND BOOM

RESULTS.

t is not difficult to get up a " boom'" in a
w district of great promise, nor even in an
place under given circumstances. But the

inatural conditions which arise under a boom
not easily set aside. We are told that the

despeople in Rossland are complaining
mewhat bitterly of the exorbitant rents de-
nded by landlords in that place. and such
mplaints, we believe, are well founded. As
e Mining Record puts it "When a man be-
rmes a speculative builder in a newly estab-
hed mining town or camp, it is to be expected
at he should realize a profit on his invest-
ents proportionate to the great risk he takes.
oreover, the storekeeper himself is making
rge profits before the day of competition sets

, and can afford to pay a high rental. But

ese conditions no longer prevail in Rossland."
ne would think that the landlords would see

r themselves the necessity of reducing the

nts. If they do not, the Record predicts the
fect will be injurious in the extreme, not only
o themselves individually, but to the business
rosperity of their town. Like other places
he remarkable mining town of Rossland, the
roduct of one of the most remarkable mining
evelopments of the age, is experiencing the
nevitable after effects of a IIboom." These
ffects are salutary if unpalatable, but the
nnatural conditions of feverish boom times
re already in some directions giving place to
,ore sensible and economical arrangements.
We gather from gentlemen who have lately
isited the place, that in matters commercial
and industrial, as well as municipal there is an
rmprovement perceptible. And the improve-
ment is deemed likely to continue.

CANNING SALMON.

A correspondent of the New Westminster,
B.C., Columbian gives an interesting review of
the canned salmon industry in British Colum-
bia during the past year : " The season now
practically past," says the writer, "has been a
record one in a variety of ways. The total
pack of 840,000 cases exceeds the highest pre-
vious record by 360,000 cases, and it is entirely
made up of sockeyes. Quite a number of
cohoes will yet be packed, to increase the grand
total. The number of men engaged at the
work of fishing greatly exceeds any previous
record.

" The chief sockeye run, this year, continued
for three weeks. During that period the run
was so large that, although the forty-two can-
neries on the river were in full blast from 5
a.m. to 9 p.m., on the average, they could not
pack the number of fish furnished; in fact, the
fishermen's chief difficulty for a time was to
restrict the number of fish caught. to the num-
ber of the cannery limit.

" The season has its lessons, and the follow-
ing are outlined as some of them. Better prices
cannot be allowed the fishermen if the traps are
to be continued in competition with them, and
if aliens are to be allowed to take part in the
work. If we must submit to American trap
fishing, then let the fish be packed separately
and branded differently.

The season has emphasized the need there
is for better sanitary regulations. Dumping
into the river fish offal and surplus fish, as has
been done, is both mischievous and wasteful.
Every one admits that a most valuable manure
can be had from fish offal, yet evidently there
is not yet enough assurance of its success as a
commercial venture to entice private firms to
take hold of it. It will greatly benefit the pub-
lic interest and the cannerymen if the offal is
removed and handled in a systematic way;
they should combine in a substantial effort to
utilize the offal. This can only be done by the
Government establishing an experimental fac-
tory, and making a levy from the canneries of
a certain rate proportioned according ta the
season's pack."

À.
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Commercial.

TORONTO MARKETS.

Toronto, Sept. 23, 1897.

DAIRY PRODUCE.-There bas been a good
trade in the past week in the better grades of
dairy butter. For choice descriptions of butter
14 to 15c. per lb. is obtainable, and supplies of
this kind are none too abundant. Of inferior
and medium qualiiies of butter there is. how-
ever, a surplus supply in the market and sales
can be made only at a sacrifice. In conse-
quence of the better feeling tin dairy butter,
creanery shows a somewhat improved tone.
The export market, however, is quiet, and until
it picks up we can expect little advance in values
over present rates. Cheese remains dull. We
review the situation elsewhere at length. At
present prices receipts of eggs are about equal
to the requirements of the trade. The market
is fairly well supplied with eggs, but of No. 2
stock several dealers are holding accumula-
tions.

GRAIN.-The markets are dull and the tone
somewhat weaker than last week. Wheat bas
fallen off 2 to 3c. p.er bushel in quotations
Supplies are coming out freely, but farmers evi-
dently believe that the future bas better things
in store, as tbey are bringing out, as a rule, their
poorest wheat and are holding back the best
samples. Some oats are being received, but
other cereals are slow of movement. An ad-
vance of 1 to 2c. per bushel is recorded in corn,
and the demand for feeding purposes is strong.
Peas are being offered slowly. Barley bas
scarcelv commenced to move as yet. The de-1
clining tendency on this side of the Atlantic1
bas been checked at times by the comparative1
firmness in European markets despite the large
world's shipments last week, approximating
9,200,000 bushels, leading to the addition of
2,000,000 bushe:s to the quantity on passage to
Europe. This was counterbalanced slightly1
by the reduction of 530,000 bushels in the Eng
lish visible. There was an increase in the
American and Canadian visible supply of 949,-
000 bushels, or rather more than was expected,
but a steadv increase would appear desirable1
before winter actually sets in in view of the
small total in sight as compared with former
years, namely, 15,766,000 bushels, against 47,-1
602,000 last year, 38,093 000 bushels two years
ago, 70,200,000 bushels in 1894 and 57,146,000
bushels in 1893. As the Yournal and Bulletin
of Commerce points out the visible supply has1
rarely fallen below 40,000,000 bushels during
September, running up as high as 89,000,000
bushels in December, 1894.

HIDES AND SKIN.-A steady market con-
tinues to rule. Prices are unchanged at last
week's quotations, dealers paying Sc. for green
cow bides, and offering cured at 9c. per lb.
Skins remain unchanged. Tallow is rather
dull, showing little improvement in price.

LEATHER.-Trade is quiet and unchanged.
The demands of Canadian manufacturers for
stock are small, and trade is on a band-to-
mouth basis. A couple of English buyers
have been in the city this week: but, although
they report small supplies in the warehouses at
home, they do not feel disposed to buy except
at very low quotations.

PAINTS AND OILS.-Trade in general lines of
paints in good. Fall supplies are moving ac-
tively to various centres in the country and the
wholesale bouses are busy filling the orders
received. Prices on the whole are steady and
firm. Linseed oil shows no special activity at
present, with prices unchanged at : Raw, 42c.;
boiled, 45c., f.o.b., Toronto. Red lead is
firmer, merchants quoting $4.50 in casks and
$4.75 in 100 lb. lots. Turpentine is quoted at
44c. Window glass is moving freely, and deal-
ers report a strong demand from different dis-
tricts for supplies.

PRovIsIoNs.-For all lines of meats there is
an active request. Hams and dry salted bacon
have found more than a usual ready ma&ket,
and supplies are going forward in large quan-
tities. The hog market is firm, and there is
every indication that prices will be maintained.
A New York advi:e, Sept. 21st, says: "A de-
clining tendency prevailed in the market for
hog products. The yellow fever reports from
the South continue to have a depressing in-
fluence by checking the demand for spot and

near-by stuff, both on speculative account and
for consumption. Packers and large traders
were again selling, while there was little demand
except from a few local shorts and scalpers.
Bellies were offered more. freely at weaker
figures, leading to a moderate business, the first
of consequence in several days, if not weeks.'

WOOL.-The situation in the local market is
quiet and without change. "Thepastmonth"
in the United States, according to a corres-
pondent, "bhas shown large sales with gradu-
ally stronger prices. All descriptions are
higher, and it seems that the predictions in
regard to the overstocking of this country with
foreign wools, are not only incorrect, but many
now think that wool must go to the importing
point, and that orders will go out to buy at the
next London sales."

MONTREAL MARKETS.

MONTREAL, Sept. 22nd, 1897.

ASHEs. - There has been quite a little
"splurge " in the market within the last few
days. Owing to the low prices prevailing for
several months past makers have been holding
back consignments, and a little recent demand
reduced the stocks in store to some eight or ten
barrels. The consequence bas been quite a
jump in prices, and as high as $4 per centa)
has been paid for good tares of No. 1 pots,
though there is now some easing off, and qo-
tations are given at $3.65 to 3 75; seconds are
advanced to $3 to 3.10 ; pearls are still nominal
at about $4 40 to 4.50 per cental.

CEMENTS, FIREBRIcKS.-Receipts of cements
this week have been fairly large, about 11,000
barrels of Belgian and 1.800 English. English
makers have put up prices another threepence,
but there has been corresponding advance in
Belgian makes, which are displacing the British
goods in this market, and local quotations,
which are $1 90 to 1.95 for Belgian, *2.05 to
2.10 for British. The sale of a lot of 1,200
barrels of Belgian for the West is reported at
$1.85. Firebricks are unaltered in price at $15
to 21.00 per thousand.

DRY GOODs.-The remainder of the travel-
lers will all be pretty well out on the road this
week on the sorting trip. Wholesale dealers
generally profess to be fairly satisfied with the
business which is doing, and city retailers, who
have had a somewbat dull summer, are find-
ing trade better. The majority of houses in
this line report some improvement in remit-
tances.

DAIRY PRODUCTS.-Cheese is a trifle easier
on spot. The export movement continues to
be of a lively character, last week's shipments
toting up 78,845 boxes. Four'steamers took
37,700 boxes to London, the big new freighter
" Montcalm " took 23,900 boxes to Bristol,
14,000 boxes went to Liverpool, and small lots
to Glasgow, Newcastle, Aberdeen and Man-
chester. Butter shipments were also fairly
large, namely, 26,077 pkgs., as against 8,593
pkgs. for the same week last year. At the
moment cheese shippers seem less disposed to
buy, and the market on spot is a shade less
strong, though holders in the country are still
generally firm in their ideas. Values range
from about 9j to 9#c. for fine Western, 9R to
91c. for Townships, and 9¾c. for Quebec. In
butter also the shipping enquiry is slacker, ex-
porters claiming they cannot operate at a profit
at present prices, but for local consumption 19
to 191c. is still being paid for fine creamery
Western dairy is quoted at 12J to 13c. per lb.

FuRs.-It is yet too early to establish prices
for new catch of raw furs, and none of the
purchasing hotuses are likely to issue price-lists
for another month or so It is thought that
mink and skunk may realize a little better
figures, and possiblv bear, but that coon may
rule lower.

GROCERIES.- Wholesale dealers report a very
fair demand, and some houses show quite a
large number of orders booked for despatch
before fall freight rates come into force. A
somewbat important meeting of the Grocers'
Guild was held here a week ago, at which it
was decided to add dried 'fruits, nuts and
tobaccos to the list of goods to be sold on a 30
days basis, or one per cent. off ten days. The
establishment of a general rule with regard to
the sale of sugars was also discussed at length,
but it is understood that nothing very definite
was arrived at. Prince of Wales, Napoleon

and Honeysuckle brands of tobaccos have been
advanced a cent. For sugars, refiners stili re-
port a good demand, and factory prices are
steady at 4 to 4 1-16c for standard granulated;
a second quality to compete with imported
beet sugars is quoted at $3.70 to 3.75 per
cental ; yellows range from 3 5-16 to 3c.
Molasses is very steadily held at 24 to
25c. in a jobbing way for Barbadoes. It is
said that offers from American sources have
been made for the available stock of Barbadoes
here. Syrups are firm at some little advance.
No definite quotations are yet available for
Malaga raisins, importations of which will be
light. Some few lots, by way of Liverpool, are
expected here next week, but the main supplY
will come on the "Bellona," the second and
last direct steamer, which is booked to load at
Malaga on the 25th inst. This boat is now at
Patras taking on balance of the currant orders
for this market The high quotations for tbese
goods eased off a little after the "lAvlona " left
Patras, but recovered afterwards, and a cable
received to-day reports an advance of a full
shilling in all grades, Provincials being up tO
17s., Filiatras 18s., Patras 20s. 6d . and Vostlz-
zas 22 to 24s. In Valencia raisins there ts
nothing specially new, With regard to Malaga
raisins, we should have stated above, that 10ose
Malaga muscatels will be put on the market
in California style of 50 lb. package, calculated
to cost about 6c. in wholesale lots; the ordinary
run of layers will range at about last year's
figures, it is expected. Almonds have advanced
equal to about half a cent. Packers are again
making quotations for tomatoes, generally about
80c. for wholesale lots; peas, 75c., and corn,
60c Nothing specially new is to be noted in
teas, for which firm prices continue in all lines.

HIDs.-The market is unaltered in any par-
ticular, dealers buying No. 1 green hides at 8c.
calfskins, at 8 and 6c. per pound ; and lamb-
skins, at 50c. each. Some fair lots of the latter
are coming in from the country now.

Hops.-Dealers report nothing new in this
line. The figure for new crop rules at about 15c.
per lb. for good quality, with a quiet consumnP-
tive demand. Yearlings are dull at 5 to 7c.,
and old olds nominal at 1½ to 3c. per pound.

LEATHER.-Some quite heavy sales of doi-
golas are reported of late at the stronger prices
prevailing, and 20 cents is being asked for fine
lines. The activity in sole is not so pro-
nounced, but fair sales of No. 2 B.A. are
still reported at 22c. Prices are firm in l
lines. We quote:- Spanish sole B.A. No
1, 23c.; do. No. 2, 22 to 23c. ; No. 1 ordinary
Spanish, 21c.; No. 2, 19 to 20c.; No. 1
slaughter, 25 to 27c. ; No. 2 do., 21 to 23c.;
common, 20 to 21c.; waxed upper light and
medium, 30 to 35c.; do. heavy, 27 to 30c.
grained, 30 to 35c Scotch grained, 30 to
35c. ; western splits, 21 to 24c.; Quebec do.
16 to 18c.; juniors, 15 to 17c. ; calf-splits,-3
to 35c.; calf skins (35 to 40 lbs.), 60 to 65c.
imitation French calf skins. 65 to 75c.; color
calf, American, 25 to 28c.: Canadian, 20 to
22c.; colored pebble cow, 13 to 15c.; russet
sheepskin linings, 30 to 40c. ; colored, 6 to 7c.
harness, 24 to 27c.; buffed cow, 12 to 14c.;
extra heavy buff, 15c. ; pebbled cow, 12 to 13c.:
polished buff, 11 to 13c.; glove grain, 12 ta
13c.; rough, 22 to 23c.; russet and bridle, 35
to 45c.

.terMETALS AND HARDWARE.-Business is bett
in these lines, and consumers are reported as
more disposed to anticipate their wants.
hear of a good sale of 600 tons of Hamilton iron
for prompt delivery, and some moderate lots o
other domestic and Scotch brands; some holders
of the latter are asking rather stiffer prices. Terne
plates are more plentiful and easier, to import
in lots they could probably be boughf at $5 50;
galvanized sheets are in better supply. ILead
is steady at advance, in fact late cables show
some slight advance again in Britain. In somle
quarters there is anticipation of advance iii
tinplates, some renewal of American demand
being expected by British makers. We qute
-Summerlee pig iron, 017.50 to $18.00; Car
ron, No. 1, 817.00: No. 3, $16.25; Ayrsorne,
No. 1, $16.50; No 3, $16.00; Shotts, $1725
to 17.50; Carnbroe, $16.50, to 817.00 ex'
store; Siemens pig No. 1, none; NO 2
Siemens, $15.00; Ferrona, No. 1, 005
Hamilton No. 1, #16.00; No. 2, ditto, $1025;
machinery scrap, #15.00; common do., $12.5;
to 13.00; bar iron, Canadian, 11.30 to
British, 82.00 ta 2.15; best refined, 82•.
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LoW Moor, 35; Canada plates-Pontypool,
or equal, $2.15 ; 52 sheets to box ; 60
sheets, $2.25; 75 sheets, $2.35; all polished
Canadas $2.40; Terne roofing plate, 20x28,
$5 75 to $5 90 ; Black sheet iron, No. 28, $2.25 ;
NO. 26, $2.15; No. 24, $2.05; Nos. 17,
$2; No. 16 and heavier, $2.15;: tin plates

Bradley charcoal, 85.60 to 5.70; charcoal,
1. C.. Alloway, $3.15 to 3.95; do , I.X.,
%3.90 to 4.00 ; P. D.Crown, I C , $3 60 to 3.75;
do-, I.X., $4.50; Coke I.C., $2 90 to 3.00;
Coke, wasters, $2 70 ; galvanized sheets, No. 28,
ordinarv brands, 84; No. 26, 3.75; No. 24,
3 50 in case lots; Morewood, $5.00 to 5.10; THESE CEILINGý
tilned sheets, coke, No. 24, 5½c.; No. 26, ARE RAPIDLYtc. the usual extra for large sizes. Canadian
bands, per 100 lbs., $1.75; English ditto, $2; SUPERSEDING
hoops and bands, $1.80 to 2.00. Steel boiler
Plate, *-inch and upwards, $1.85 to 1.90 for Dal- LATHPLASTER
zell, and equal; ditto three-sixteenths inch, AND PAPER
82.50 ; tank iron, ¾ inch, $1 50 ; three-sixeenths
do. ; $2.00 ; tank steel, $L.75; heads, seven-six-
teenths and upwards, $2.45 to 2.50; Russian
sheet iron, 9c.; lead, per 100 lbs., pig, 83 75 to
3.90; sheet, $4 to 4.25 ; shot, $6 to 6.50 ; best
cast-steel, 8 to 10c.; toe calk, $2.25; spring, 32.50;
Sleigh shoe, $1.85; tire, $190 ; round machi-
nery steel 32.25 ; ingot tin, 16 to 161c. for L. &
P-; Straits,Ï1 jta 15ic. -, bar tin, 16J ta 17c;
ingotCopper,12°to 12ic.; sheet zinc, 5to35.25; 50(
Silesian spelter, $4.75; Veille Montagne spelter,
84 75 to 5.00 ; American spelter, $4.75; anti-
rfoany, 8, to 9c.

ORS, PAINTS AND GLAs.-The demand for M
these goods may be called active. With regard M ETAl
to values the only change for the week is in
turpentine, which has been advanced a cent,
nlaking the price for single barrels now 66c. per
Ralon. Dry white lead has eased off a little in
Britain from the recent stiff advance, but the
situation is still a very strong one; it is claimed
that local prices for ground leads are still
belv what they should be, and that a further
advance of 12½c. will likely be decided on atthe regular quarterly meeting of Paint and
Oui Association, ta be held the first week

s October. We quote :-Turpentinewone Of
to four barrels, 46c.; five to nine bar- Gre
rels., 44c., net thirty days. Linseed oil, raw,
One to four barrels., 43c.; five to nine barrels.
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TORONTO PRICES CURRENT.

Name of Article

Breadstuffb.

FLrE: ( brl.) ............ 1
Manitoba Patent .........

"4 Strong Bakers
Patent (Winter Wheat)
Oatmeal ....................
Rolled Wheat ...............
Bran, per ton ...............

GaAIm:
Winter Wheat, No. 1...i

S No. 9...i
No. 3...

Spring Wheat, No. 1...1
tn ea No. 9...
et No.38...

Man. Hard, No. 1.........
No.2.........

et " No. .........
Barley No. 1 ...............

". No. 2 ...............
"4 No. S Extra......

Oats, ...................
Peas ..........................
Rye.............................
Corn........................
Buckwheat .............
Timothy Seed, 48lbs.
Clover, Alsike, 60lbs......1

"6 Red "i.......
Hungarian brass, 481bs.i
M illet...........................
plas, sorened, 6 Ibs...

Provisions.
Butter, choice, V lb.
Cheese ........................
Dried Apples ...............
Evaporated Apples ......
elopa...........................
Beef, Mess .........
Pork, Mess.........
Bacon, lang clear .........

"4 Breaki'st smok'd
Hama...........................
Aolls ..........................
Lard ..........................
Lard, compd ...............
Eggs, V dos. fresh ......
Beans, per bush............

Leather.

Spanish Sole, No.1......
et "i No.......

Siaughter, heavy ......
te No.1 liht..

No.9
Harness, heavy ............

66 light...............
Upper, Noa. 1 heavy ......

light & medium.
&ip Sk I'rench.........

"4 Domestic......
"4 Veals.............

Heml'k Calf (25 to 80) ...
Imitation French .........
Prench Calf.............
Splits, lb.............
Enamelled Cow, V ft.. .
Patent .......................
Pebble Grain ...............
Buf ..........................
Russets, light, V lb.......
Gambier .....................
Sumac ......................
Degras...............

Hidesà h Saina.

Cows, green..................
Steers, 60 to 90 Ibs. ......
Cured and Inspected ...
Calfskins, green............
Tallow, rough...............
Tallow, caul ...............

"e rendered............
Lambskins..........

Wool.

Fleece, combing ord......
"t clothing ... ....

Tub Wash.............
Pulled, combing

"e super
extra

Groceries.

COFFEEs:
ava V lb., green .........
k io 6". .........
Porto Rico " .........
Mocha.......................

*aUIT:
Raisins layer ...............

" Valencia, lay-
ors, selected.

" 0............
Valencias. f.o.s ............
Sultana ....................
Currants Prov'l,.........

"8 Patras ........
Vostizza .................

Figs,. ................
Almonds, .................
Filberts, Sicil ............
.abiuts,.Mar -........
Girenoble ............. ........

Wholesale
Rates.

0
525
4 90
4 45
300
8 75
900

0 83 0 84
0 81 0 82
0 78 0 79
0 75 0 76
0 73 0 74
0 70 0 71
0 98 099
0 96 0 97
0 99 0 96
0 33 035
0 80 0 39
0 23 025
0 24 095
0 #8 0 49
0 47 0 48
0 32 0 33
0 25 096
000 0 00
0 00 0 00
0 00 525
000 000
065 075
1 10 1 d0

0 11 0 12à
0 09 0 10
o 08 04
0 06 006
0 10 O 90
9 00 10 00

14 50 15 m0
0 09 %)9
0 1 0 13
0 11 018
0 0 il
0 06 0 07
0 Z 0 351
0 19 0 19
0 80 1 00

0 22 0 93
021 022
0 23 025
0 90 091
000 0 00
095 090

3 028
0 80 035
035 Oe
0 75 0 90
050 060
065 075
0 46 0 65
0 85 090
1 10 1 40
0 90 095
018 029
018 099
019 0 1
019 0 15
0 40 0 45
0 06 0 00
0 08 0 00

0ag0091

Per lb.

0 08o 0 0c
0 09 000
0 081081
0 10 000
0 00 001
0 0o 003
0 0 00
0 56 060

0 00
000
000
0 w
020
021

0 20
0 20
0 19
000
0 00
000

S e.
083
0 13
0 6
089

9 75 4 OS

0 051 0 06j
0 04 0 05
0 Ob 0 05
0 Wb 012
O 0000
0 00
000 000
S0 008
019 0 14
0o 091 0 10
o 10 0 il
019 01S
014 cui1

Name of Article

Grooeries.-Con.
SYRUPs:Com. to fine,

Fine to choice..........
Pale .................---

MoLAssEs : W. I., gal...
New Orleans ........----

RicE: Arracan..........
Patna, dom. to imp....
Japan, " " ..

Genuine Hd. Carolina...
SPICES: Allspices.........

Cassia, whole per lb...
Cloves .................
Ginger, ground .......
Ginger, root...............
Nutmegsa.................
M ace ........................
Pepper, black, ground

"4 white, ground
SUGARS

Redpath Paris Lump..
Extra Granulated ......
Very Bright ...............
Med. Bright-•...--..•....
Demerara Crystals ...
Porto Rico ............-.

TEAs :Iapan, Yokohama.........
apan, Kobe.............
apan, Nagasaki, gun-
powder, com. to choic't

Japan, Siftings & Dust...
Congou, Monings........
Congou, Foochows....--
Young Hyson, Moyune,
Yg. Hyson Fychow and

Tienkal, com. to cho't
Yg. Hyson, Pingsuey,
Gunpawder, Moyune-
Gunpowder, Pingsuey,
Ce yon, Broken Orange,

Pekoes ............. ..
Ce yon, Orange Pekoes,

Broken Pekaes.........
Pekoes.................
Pekoe Souchongs......
Souchongs..............•

Indian, Darjeelings ......
Broken Orange Pekoes
Orange Pekoes .........
Broken Pekoes .........
Pekoes .....................
Pekoe Souchong ......
Souchong.................
Kangra Valley .........
Oolong, Formosa ......

TosAcco, Manufactured
Mahogany ...........
Tuckett's Black........
Dark P. of W............
Myrtle Navy ............
Solace ......... •..........

Brier, & ...... . . . . . . . . . ....
Victoria Solace. 16's...
Rough and Ready, 9's.
Honeysuckle. 9's ......
Crescent, 's............
Napoleon, 8's............
Laurel, S'a. ...............
Index, 8a............
Lily 7'a .... ...........
Derby ............ ......

Liquor
Pure Spirit, 65 a. p...."t a50o. p....

«f 25 uà ..Family Proof Whisy
90 u. p.... .........

Old Bourbon, %10 u. p.
Rye and Malt, 95 u.P.
Rye Whiskey, 4 y ald

"4 5 y. old
Hardware.

TiNi: Bars perIlb.........
Ingot ........-..........

CoPPEs: Ingot...........
Sheet ....................

LEAD: Bar...............
Pig .......................
Sheet .....................
Shot, common......"
Zinc sheet............
Antimony .............. •-

Solder, h. & hi.........
Solder, Standad ......

BwAss: Sheet
IRON :Pig..............

Sunmerlee•............
Bayview American ...
No. 9 Soft Southern...
Foundry pig.........
N. S. Siemens .........
Ferrona...................
Bar, ordinary.........
Swedes, 1 in. or over
Lowmoor............
Hoops, coopers.........
Band, coopers.........
Tank Piies..........
Boiler E'eta, best...
Rassia.neet, per lb..

GALVANISES TaeN.
Best N. .

"' 96.........96 ...............
LaoN WIaE:

co- Steel& Cop'd...

Wholesale
Rates.

O 01 O 0c.
009 0 091
0 08 003
030 0 45
099 035
0 0SI 0 04
0 05 0 06
0 05 0 06
009 0 10
019 0 14
015 017
015 035
0 25 028
0 90 025
060 1 10
1 00 1 10
0 10 0 15
0 90 095

0 nu1000
004 0 04J
C 0 04
0 05* 00ON
0 0 0046
0 On 000

019 0 40
0 13 80

0 14 0 18
037 009
030 080
019 0 50
0 25 0 65

014 040
0 12 0 95
0 18 0 65
0 15 0380

0 8 0 45-
0 85 0 45
0 99 0580
0 99 0 80
018 0 99
0 16 0 90
0 99 0 55
0 98 085
0 98 035
028 085
018 099
0 1 090
0 13 0 17
0 90 035
085 065

000 064
000 064
0 00 0 63
0 00 0 74
0 00 0 63
0 00 0 63
0 00 0 63
000 071
000 071
0 00 0 58
0 00 0 65
0 00 0 68
0 00 0 60
000 061
0 00 0 63

in b'd dy pd
1 26 4 44
1 14 4 os
0 60 206

0 66 999
066 922
o 69 9 OS
0 85 9 
095 98
SC. .

019 19
016 un6
*30 gs
0 0 6 a

0 0
005 Q I

l0 11
0 1L 0 a
01011eo t 0

00 00 DB00% 0 0
00 00 0000
19 50 00 00

18 5000 00
19 50 g0 OS
19 o 19 50
1 55 1 60
4 00 495
0 050 o 06
0 00 900
0 Co 2 00
9 95 0 00
480 500
0 30i 0 114
0 86 0 e

ai 0

0 0
0 '0

S 80

Name of Article.

Bardware.-Con,
Annealed .....................
Galvanized ..................
Coil chain l in. ............
Barbed wire, gal. .........
Iron pipe, jto 2 in ......

Screws, flat head .........
". r'u head ... . ...

Boiler tubes, 9 in. .........
"4 "i 83in . .........

STEEL: Cast ..................
Black Diamond ............
Boiler plate, in......

"4 " t e6-in ......."i " & th'ck'r
Sleigh shoe.............

CUT NAILS:
50 and 60 dy....... . A.P.
90 to 40 d y........... A.P.
10 to 16 dy.............A.P.
8 and 9 dy.............A.F.
6 and 7 dy. . ..... A.P.
4 and 5 dy..........A.P.
8 dy..................A.P.
3 dy................ A.P. fine

Wire Nails dis.ofo $0.U0
HoRsE NAILS: 1basis

Pointed and finished
HoasE SmoEs, 1W Ibe.
CANADA PLATES:
MLS Lion j pol....----..--
Full pol'd..............

TIN PLATES: IC Coke ...
IC Charcoal................
Ix " ..............--.

lxx " ..................
DC " ............. -
IC M. L. S..............

WINDOw GLAss:
95 and under ...............
96 to 40 ...............
41 to 50 ...............

R51 to 60 ....-.......--.
)pE Manilla. basis ......

Sisal,..................
Lath yar..................

AxEs:
Montana ....................
Keen Cutter.............
Lance .......................
Maple Leaf .........

Ois.
Cod Oil, Imp. gal..........
Palm, V lb............--.
Lard, ext ..................
Ordinary ...................
Linseed, boiled f.o.b.....
Linseed, raw f.o.b....---.-
Olive, Imp. gal.... -..
Seal, straw .......... ......"6pale S.R. ............

Petrolem.

F.O.B.,Taronsas
Canadiaà S ta1]ki...
Can. Wer Whie -....
Am aa Wtr Wiit

Wi Lead,. pur..
la ce,.ibe. ........

White Lead, dry.........
Red Lead, genuine......
Yenetian Red, Eng ......
Yellow Ochre, French...

Yermillon, En............
Vmish, No. 1 turn ......
V nmeh, No. 1 Carr.-..Beo an ..--.--...

Ba .j p n ... ..............
Pmty,.par brl of i1Ib
Spcs Turpentine .....

........................lb.
lh em v riol..................
Buinanne .................
libý ...........................
Caphor .....................
Cawbolic Acid...............
Castor 011..............
Caustic Soda ...............
Cream Tartar ........ lb.
Epsom Salts...............R=iraA Logwood, bak

m hoeme

Iodinwe ......
Insect Pcwd .
Morphia Sul.
opium ........................
Oil Lemon, SupS -..
Oxalic Acid .................
Paris Green............
Potass Iodide ...............
Quinihe ................
Saltpetre .................. I .
Sal Rochelle .............
Shellac ........................
Sulphur Flowers.........
Soda Ash .....................
Soda Bicarb, V keg......
Tartare Aid . .....
CitieAid.

Wholesale
Rates.

S c. $ c
00 to 30%
00 to 30%
003 0 00
9 25 0 00
0 oîo 082

871 /10
80 le

0 09 0 00
0 1 000
0 11 014
011 000
9 10 000
2 00 0 00
9 00 000
9 40 0 00

0 (0
000
000
0 00
9 00
000
000
0 00

dis 50.
335 000

9 35 9 85
2 8e 325
800 0 00
3 50 865
4 50 4 65
550 565
895 340
5 25 540

2 50 0 00
9 70 0 00
8 00 0 00
3 30 0 00
o 07 0 00
0 06 0 06
0 00 0 06t

5 50 575
7 75 8 00
9 25 9 50

10 25 10 50

0 45 0 50
0 06 0 00
0 60 0 70
0 50 0 60
0 45 0 00
0 49 0 00
1 30 1 40
0 46 050
0 65 0 0

Il. gai.
016 0164
a 1 0186
029 0916

S505 00
4 50
1 50
1 50
080
065
1 50
0 65
055
1 85
0 44

9 00 4 00
006 0 07
0 02% 0 cE,
007 009
Q 60 0 65
0 31 .0 40
0 10 0 19
0 02t 0 05
095 030
0 oit o os
019 018
0O15 0 17½
010 01
0 319 0 94
0 l 015
4 w 500
086 045
1 90 2 0
495 450
190 95
a19 0 14
015 016
a 50 S 75
09 0 33
0 07 0 09
096 0 30
0 38 0 49
0 03 0 04
009 008
9 75 8 00

Ode 00

Name ot Article.

Canned Fruits-Casea, 2 do. each.
APPLES- s,............................doz. 0 65 O 85

Gallons......................... 1 25 1 70
BLUEBERRIES-1's, ..................... " 0 00 00

"4 9's...................... " 075 000
CHERRIES-9's,........................... " 1 85 0 00
RASPBERRIES-9'S, ..................... " 1 25 185
STRA WBERRIES-9's, ................. " 0 03 180
PEACHES-9's, Yellow.................." 1 75 9 00

" 3's, Yellow.................. " 950 8 80
PLUmS-9's, Green Gage ............ " 1 80 110

Canned Vegetables-Cases, 2 dos. each.
BEANs-9'S, Stringless ............... per doz. $0 65 15

' 2's, White Wax.................." 061 0 00
" S's, Baked.......... ............... " 1 00 1 45

COItN-9's, Standard .................... " 3 50 0 65
PEAs- 2's,................................... 0" 0 0o 15
PEARS-9's ................................... m" 1 65 1S -3's ........................ 995 85
PUMPKINS-3's, ............................. " 0 60 oc
ToUAToES-8's,.............................." O 75. 0 80
ToMATO CATSUP-Simcoe ............ " 85 o00

Fish, Fowl, Meats-Cases. 91b. tins
MACKEREL.................................per doz $1 15 1 05
SALMON- Indian (Red)................ " 1 15 1 95

" Horse Shoe, 4 dos. ......... " 1 50 0 00
" Flat ........... ........... I" 1 65 110
" Anchor........................... 4" 1 45 0 00

LoaSTR-NobleCrown,fiat tins l's
xx... ............. " '160 g 75

" Noble Crown, tali tins, xx 25 9 0
and xxx ..................... d" 9250 '160

SARDINEs-Alberts, è's............ per tin 0 18 0
" 's.i13 .................. '' 0 18 o 00

Sportsmen, l's, key opener " 0 19J0
00

"4large, ,key opener " 091 00
" French, J's, key opener " 0 18 O

" ', ." " 0 01
"i " s..........*. . . . . . . . ",, 1

i "4 s..... .. 01 0
" Canadian, j' O............... " 601 0

CHIICKEN-Boneless, Aylmer, 19oz.,
9 do......................p r doz.0 00g95

TURKEY-Boneless, Aylmer, 19oz.,9d " 000 g 5
DucK-Bonelesa, l's, 9 dos. ............ " 9 80 g 5
LUNCH ToNGUE-l's, 9 do............. "e 00 g 15
PIGs' FErT-1's, 9 dos. .................. ." O 00 g 5
CORNED BEEr-Clark's, l's, 9 doz.... " 0(10 1 06

"4 "i Clark's,9s, 1 dos.... " 980 940
" "6 Clark's, 14's, 1 doz... "00 00 15 OS

Ox TONGuE-Clark's, 24's, 1 doz.
Paragon.............. 8175 900

LUNCH ToNGuE-Clark's, l's, 1 dos O 00 8 
" 9's, " ... " 000 615

SouP-Clark's, l's, Ox Tail, 2 dos.... " O 00 1 40
" Clark's, 's, Chicken, 9 dot... " .. i 00 1 4

FIsH-Medium scaled ............... "..6 0 07 00
CHIPPED BEr-l's and l's, per dot. 1 70 980
SuELTS-60 tins per case ........... ... 8300 000

SHRuPis ........................ per doz. 395 000
COvE OYSTERS-l'sa........................ 1 30 140

" -2's ........................ 9 25 2 3
FINNAN HADDiE-Flat............... 1 00 10
KIPPERED HERRINGS.................... 1 65 80
FRsH " ..................... 1 00 i

BLOATERs-Preserved.............. 1 85 .. 9
Sawn Puine Lusnber, Inspected, B.

CAR OR CARGO LOT.
1 in. pine & thicker, eut up and better
1 in. '" " 6" "

i and thicker cutting up ...............
1 inch flooring ....... ...........
l inch f ..o.in ......................
lxO and âne dressing and better
1xl0 and 1milm run........................
1x10 and 19 dressing ............. .......
lx1O and 19 common .................
1lO and 19 mil culla.................
1 inch clear and picks...............
1 inch dressing and better...............
1 inch siding mill run.................
1 inch siding common...............
1 inch siding ship culs ...............
1 inch siding mili cullsa..............
Cull scantling................................
1 inch strips 4 in. to 8 in. mill run
1 inch strips, common...............
lxO and 19 spruce culls...............
XXX shingles, 16in..................
XX shingles, 16 lu..................
Lath, No. 1......................

o No.9...........................

Hard Woods-VM. f4. car
Ash white, 1st and 2nd-1 ta 9 in....

black, " 1 " 1½"f....
B h, " 1" "..

i s quare, " 4x4to8x8in
" Red, 1 to 1in...

" Yellow, " 1 " 44"....
Baaswood " 1 "là."....

g1"fs"....
Butternut, I " le"....

"t ".3"...
Chestnut, " 1 "9"....
Cherry " 1 " 1f....

6 "se " 44 "....

Elm, Soft, " 1 "l....
"4 2 "t 8 "o...

Rock, 1"dolà....
sr i1 o" 3 "....

Hemlock, 0 " 0d"....
Hickory, if" 9 "....
Kaple, d " l"....

Oak, Red Plaind" 1 "1

" WhitePlain' 1 " 14" ...
" 6 " 4" " 4"...
"'Quartered" 1 "9"....

Walnut, ' " 8"

Whitewood. " 9"

$94 0096033 003600
24 0) 26 00
16 00000
00 00) 16 00
2b95 00 
16 0 100
18 0090
18 00 15 00
9 00 10 0098 003000
st 0094
14 00 15 0
18 00 16 0
10 00 12 0
8g1000
,,( g 9

1g2014
10 503
sa 00

1 610 060
10500

ad 00 g 00

14 00 5
le8 o 18

15 1

22 00095

g2 00 95
48 005508
14 00 16 00 18
18 00 16
95 00 8Id 00950
18 00 55

60 0 00 00
14 00 10
15 00 16
14o 00 1
16 00 2
3000 00
Ob 00 80
17 00 30 00

45 09 000
0000 00 80
45 00 5400
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42c.; boiled, one to four barrels, 46c. ; five to LIVERPOOL PRICES.
nine brls., 45c., net 30 days; olive oil, ma- Lverpool, Sept. 9th, 12.30 p. m.
chinery, 90c.; Nfld. cod, 40 to 42c. per gal. . d
Gaspe oil, 36 to 88c. per gal.; steam refined Wheat, Spring ...................... 8 9
seal, 4 8c. per galon in small lots. Castor No. 1 a. . .........................8
oil, 91 to 1Oc. as to quantity. Leads (chemicallv Corn ............................. I
Pure and first-class brands only), 85.37J; No. .Pea..........................
1, No. 2, 84.67j; No. 3, $4.25; No. Lard ............................ 25 O~ 50;Pork .............................................. 500
r4,3-87j; dry white lead, 4j to 4ic.; genuine Bacon, heavy ......................... 31 61d do., 4 to c.; No. 1 redlead, 31 to4c. ; puttyBaconigbt ...........................

C' - T I, ............................ 18 91-65 to 81.70 in bulk, $1.75 to 1.80 in bladders, Cheese, new white ..................... 45 O12 to 2.10 in tins; London washed whiting, Chse. new colored................. 45 040 to 4 5c. ; Paris white, 85 to 90c. ; Venetian
red, 11.50 to 1.75; yellow ochre, #1.25 to 1.50;
spruce ochre, 81.75 to 2.00 ; window glass, 81.30Per 50 feet for first break; 1140 for secondbreak; third break, 32.90.

W0OL.-Actual business on spot continues
gbt One or two large Western mill menhave been in town within the last few days, Ied Office,

but have not apparently been purchasers to
any great extent. Holders of the little stock SubsMbed Capital, 5300,000 00

re are very firm in their views, and profess to Deposit wlth Dominlon Oovt W,079 76
1ook for further advance at the next series of

Londo salAil Policies Guaranteed b y the LOND)ON ANDndon sales, which open on the 28th, when LANCASHIRE PIRE INSURANCE COMPANY with
tha quantity to be offered will be much smaller Assets of 15O000.

n usual. We quote: Capes, 15J to 17c.; JAMES LOCKIE, JOHN SHUH,2.A. scoured, 30 to 35c. ; domestic eece,21 to President. Vice-President.ALFRED WRIGHT, SecreSary.
2 C.; damestic pulied, 20 ta 22c. per IL T. A. GALE, Inspector.

New York Life
JOHN A. flcCALL, Pres. Insurance Co.

COMPARISON FOR FIVE YEARS (1891-96.)

onens of Year to Policyholders..............

In ber of Policyholders ........................
ilrance in Force (Premiums Paid)...........

Dec. 31, 1891
$125,947,290

15,141,023
31,854,194

1,260,340
182,803

575,689,649

Dec. 31, 1996.
b187,176,406

26.657,332
39,139,558
2,165,269

299,785
826,816,648

Gain in 5 yrs.
861,229,116
11.516,309

7,285,364
904.929
116,982

251,126,999

THE NYLICe
The New York Lite Insurance Company has established an organization known

Nylic, embodying an absolutely new and unique method of compensation, by which
buen Of integrity, ability, and energy, with or without experience, can make life insurance their

ness, and secure a definite income continous throughout life.

e Applications are invited by the «undersigned for general and special agencies and man-
acr-ent of territory from experienced Life Insurance men, as well as from those wishing to
kquire training and experience.

R. HOPE ATKINSON, Agency Director, MONTREAL
TEN DOLLARS A MINUTE 1

I is the average amount being paid to the Pollcy-holders every minute of every hour, of
every day, of every week, the year through, by the

ETROPOLITAN
Life Insurance Co. of New York

Assets, • • • • $25,592,003 78ient Metropolitan bas $150,000 in Dominion of Canada registered stock on deposit with the Canadian Governt,for the protection of Policy its holders in Canada.

Its great future Is Its INDUSTRIAL PLAN OF LIFE INSURANCE
5 Cents erweek (and upwards) will secure a

Al aesoom 1 to 70 are taken.
afland Females insure at same cost.

Only healthful lives are eligble.
Ç'POlicies in immediate bnefit,

LAIMS paid imme4latelyat death.
No initiation fee charged.
Premiums collected by the company weekly

the homes of pollcy-holders.
No uncertain assessments-no increase of pre-

miums.

hi nThe dailysavingof FIVE CENTS will carry policies on the lives of every
member of a family of SEVEN PERSONS.

Slixty Thousand Familles will reoslve the proeeds ofits Polloles this yuar
Ont. The Company in this Department issues all theapOcl 1  j y D a• proved forma of insurance (and some novel forms oith e-s) for trom 11,000 to $20,000, remiums payable , half-yearly or quarterly. The policies are liberal in

d Provisions contain na restric ons as to travel ad residence, provide for Immadiate p tof claims
e premium rates are extremely low. We invite comparison o rates with the rates of oter companies,

•rot BEANCE OFFICES IN CANADA:
1 goonto Ont., Room B, Confederation Buildings-F. L. PALMER, Supt.

tealCan., Board of Trade Building, 42 St. Sacrament St. (Rooms 599 te 5331-CHAS. STANsFEnLD Supt
a,ýt., 29 and 30 Ontario Chambers, Sparks Street-D. G. C. SINCLAIR, Supt.

}i on, Ont., Room 4, Duffield Block-J. T. MERCHANT, Supt.
amilton, Ont., 6j James Street S.-G. C. JEPsoN, Supt.

Agents wanted in all th& e titties. 7er infonation apply as above

The Northern Life
Assurance Company
of Canada.

Read Office, London, Ont.
Authorized Capital, 81,000,000.
Subscribed Capital, 800,000.

HON. DAVID MILLS, Senator, Pres. E. JoNEs PaaxE,
Q.C., lst Vice-Pres. THOMAs LONG, Esg., 2nd Vico-Pres.

The latest methods and most profitable kinds of Life
and Endowment Policies lssued. Terms liberal-Rates
low-Large Reserve to Policy-holders. Rates and full
information furnished on application. Reliable Agents
wanted in every county.

• JOHN MILNE, Manager.

PHENIX----
Insurance Company

Of Brooklyn, N.Y.
WOOD & KIRKPATRICK, - Aguuts, Torcite.

57th YBAR.

Gore Fire Insurance Co.,
GALT, ONT.

LomesPaid..................... 1,570.311 00
Amount atBlok............... 11,s,801 00
Total Asset.....................849,988

Both Cash and Mutual Plans. During 1891, '92 and
'93 refunded in cash 20%,, nd '94 and 95 10% of all mem-
bers' premiums.

President,
Vioe-Pre dent,

- HON. JAMES YoUNG.
- A.. WaNocx, hq.

Manager, E. S. STEONG, Galt.

WELLINGTON MUTUAL
FIRE INSURANCE CO.

Business done on the Cash and Premium Note
System.

JAMES GOLDTE, CHAS. DAVIDSON,
President. Secretary.

Head Office, - - - - Guelph, Ont.
HERBERT A. SHAW, Agent,

Toronto St., TORONT.

EXCELSIOR LIFE INSURANCE C0.
INCORPORATED 189.

Huad Office-Corser Adalaide à Victoria Sts,,
TORONTO, CAN.

Total Assets, $400,000. Most attractive plans of Insur-
ance in existence. Co n Annuity Bonds on life and
endowment plans. Endwment Poiciès at Lite Rates.
Half Premium Policies. Policies also issued on all other

proved plans. Write for particulars before insuring
eaewbere. Reliable agents wanted. E. MARSNAL,
Secretary. E. F. CLARKE, Managing Director.

PROVIDENT SAV1NGS
LIFE ASSURANCES OCIETY

Established 1875. of New York

EDWA D W. SCOTT, President

General Agents wanted in unrepresented districts.
y to R. H. Matson, General Manager for Canada,7 onge St., Toronto, Ont.

ne Farmers'-n. radersP
Liberal Poileis
Economical

anal

LIFE AND ACCIDENT
asment. ASSURANCE CO. Limilted.
Hend OfBce, ST. TROUAS, ONT

Authorized Capital....................................500,000 0
Subscribed Capital......................................5, 00
J. H. STILL. Pres. JOHN CAMPBELL, Vi.e-Pre.

D. E. GALB RAITH, Secretary.
Agents wanted to represent the Company
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Commercial Union
Assurance Co., Limited.

Of LONDON, Eng.

Fire
Life

Marine

Capital & Assets
$27,000,000

Canadian Branch - Head
Office, Montreal. Toronto
Office, 49 Wellington St. E.

r. WICKENS,
Gen. Agent for Toronto and Ca. cf Ycrk

Caledonian
INSURANCE CO. of Edleburgh

LANSING LEWIS, Branch Mgr., Montreal.

A. M. NAIBN, Inuspector.

MUNTZ & BEATTY, Resident Agents, 15 To-
ronto Street, Toronto.

Telephone 2309.

COUNSELL, GLASSCO & CO., Agents, Homilton

QUEEN-
Insurance Co. of America.

GEORGE SIRPSON, Resldent Manager
WM. I1ACKAY, Assistant Manager

MUNTZ & BEATTY, Resident Agents,
15 Toronto St., ToRONTO. Tel. 2309.

C. S. SCOTT, Resident Agent, HAMILTON Ont.

Millers' & Manuf'rs ls.Co
EsTABLIsHED 1885.

HEAD OFFICE:
Queen City Chambers, Church St., TorontD.

DIRECTORS:
JAS. GOLDIE, Pres. J. L. SPINK, Vice-Pres.
THos. WALMSLEY, Treas. HUGH ScoTT, Mgr. and Sec.

Adam Austin, Inspector.

This Company was organized in 1885, specially for
the purpose of Insuring manufacturing industries, ware-
houses and contents.

The primary object being to give protection against
loss by fire at a minimum cost consistent with absolute
security.

The system adopted has been to inspect all risks
before acceptance and fix the rate to be exacted equitably
in accordance with the hazard assumed.

Assurera with this company have made a
saving, upwards of 0108,000.00 on the current
rates charged, in addition to which, on the
rates exacted by us, dividende have been de-
clared to policy-holders amounting to over
$24,000.00, together, making the very sub-
stantial um of over *182,000.00 that our
policy-holders have saved during the eleven
years we have been in operation.

As no canvassers are employed, dealing directly
with the assured, those desirng to avail themselves
of the advantages thus offered will please address

flillers' and Manufacturers' Insurance Co..
32 Church Street, Toronto, Ont.

The DOMINION Life
ASSURANCE COMPANY

HEAD OFFICE . . . . . WATERLOO, ONT

Authorised Capital.................1,000,000

Bubscribed Capita.................. 57,000
Paid-up Capital .................... 64,400

JAMEs INNEs, M.P., Pres. CeR. KUMPF, Vice-Pres.
Tuos. HILLIARD, Managinq Director.
CHAs. A. WINTER, Supt. cfAgencies.

Policies unrestricted as to travel or occupation. Firs
Canadian company to give patrons benefit cf Extension
Clause, and only company giving equal privileges and
ates to ladies.

W A few more good Ageutswante.

STOCK AND BOND REPORT.

BANKS.

British Columbia...................
British North America.................
Canadian Bank of Commerce...............
Commercial Bank, Windsor, N.S. ......
Dom inion ..........................................
Eastern Townships...................
Halifax Banking Co.......................
H am ilton ..........................................
Hochelaga ..........................................
Im perial .............................................
La Banque du Peuple..................
La Banque Jacques Cartier...........
La Banque Nationale..................
Merchants Bank of Canada ...............
Merchants Bank of Halifax ...............
M olsons .............................................
M ontreal............................................
New Brunswick .............................
Nova Scotia....................
O ntario .............................................
O ttaw a................................................
People's Bank of Halifax..............
People's Bank of N.B......... .................

ue c .............................................
St. Stephen's.........................
Standard........................... ...............
Toronto .............................................
Traders .............................................
Union Bank, Halifax.................. ........
Union Bank of Canada................
Ville Marie.......................................
W estern .............................................
Yarm outh ..........................................

LOAN COMPANIES.

UNDER BUILDING SOCIETIES' ACT, 1859

Agricultural Savings & Loan Co..........
Building & Loan Association ...............
Canada Perm. Loan & Savings Co. ......
Canadian Savings & Loan Ca...............
Dominion Sav. & Inv. Society ............
Freehold Loan & Savings Company......
Farmers Loan & Savings Company......
Huron & Erie Loan & Savings Co ......
Hamilton Provident & Loan Soc..........
Landed Banking & Loan Co. ...............
London Loan Co. of Canada ...............
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savings Co., Oshawa...
People's Loan & Deposit Co ...............
Union Loan & Savings Co..............
Western Canada Loan & Savings Co....

UNDER PRIVATE ACTS.

Brit. Can. L & Inv. Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co....
London & Ont. Inv..Co., Ltd. do.
London & Can. Ln. & Agy. Co. Ltd. do.
Land Security Co. tOnt. Legisla.)...------
Man. & North-West. L. Co. (Dom. Par.)

" THE COMPANIEs' ACT," 1877-1889.

Imperial.Loan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd.
Real Estate Loan Ca..................

ONT. JT. STR. LETT. PAT. ACT, 1874.
British Mortgage Loan Co................
Ontario Industrial Loan & Inv. Co.......
Toronto Savings and Loan Co. ............

$100
2431

50
40
50
50
20

100
100
100

25
20

100
100
50

200
100
100
100
100

20
150
100
100

50
100

.........

60
100
100
75

50
25
50
50
50

100
50
50

100
100

50
50
50
50
50
50

100
100
100
50

100
100

100
100

40

100
100
100

630,000
750,000

5,000,000
750,000

1,000,000
3,228,500
1,057,250
3,000,000
1,500,000

700,000
679,700

2,000,000
300,000
600,000

1,095,400
3,000,000

2,000,000
2,500,000
2,750,000
5,000,000
1,382,300
1,500,000

840,000
2,008,000

578,840

450,000
466,800

1,000,000

INSURANCE COMPANIES.

ENoLIsH (Quotations on London Market.)

No. YearlyLast
Shares Divi- NAME oF COUPANY Saeor ant. dend
Stock. n Sept. 1

250,000 8ps Alliance ................ 0 21-5 10111
50,00' 25 C. Union F. L. & M. 50 5 414 42+,

200,000 81 Guardian F.&L......... 10
60,000 20ps Imperial Lim. ......... 20 5 31 32

136,493 5 Lancashire F. & L... 20 2 4
35,862 20 London Ass. Corp.... 25 12J 60 62
10,000 10 London & Lan. L. ... 10 2
85,100 20 London & Lan. F. ... 25 è1 9

391,7521 85 Liv. Lon. & G. F.& L. Stk. 2 544 -5*
30,000 2d* Northern F. & L...... 100 10 79 81

110,000 20ps North British & Mer 25 6j 42à 43b
53,776 35 Phoenix .................. 50 5 43 44

1W5,234 58 Royal Insurance...... 20 3 55J
50,000 ...... ScottishIlm.F. & L. 10 1.
10,000 ...... StandardLfe..........5012.

240,000 716 Sun Fire ............. 10 10 11* lit

CANADIAN. Sept. 1

10,000 Y Brt. Amer. F. & M ... 850 $50 129 130
2,800 15 Canada Life...... 40050 .
5,000 15 Confederation Life ... 100 10 1*
5,000 12 Sun Life Ass. Cc..10 121400 ...

2100 10 Queen City Fire ..... 0 25 200..
610 Western Assurance.. 90 6917

DISCOUNT RATES. London, Sept 10

Bank Bills, 3 monthsa.................... .2 0
do. 6 do . ............ 2

Trade Bills,à do . ............ 2 0
do 6 do. ............. 21 0

627,501
750,00o

2,600,000
740,139
932,962

1,319,100
611,430

1,400,000
1,100,000

684,485
659,050

1,200,000
300,000
600,000
699,020

1,500,000

398,481
1,250,000

550,000
700,000
548,498
375,000

716,020
1,004,000

373,720

314,765
314,386
600,000

Capital
scribed. Pald-up.

$2,919,996 $2,919,996
4,866,666 4,866,666
6,000,000 6,000,000

500,000 346,2711
1,500,000 1,500,000
1,500,000 1,500,000

500,000 500,000
1,250,000 1,250,000
1.000,000 991,890
1,963,600 1,963.6)0

suspended ...............
500,000 500,000

1,200,000 1,200,000
6,000,000 6,000,000
1,500,000 1,500,000
2,000,000 2,000,000

12,000,000 12,000,000
500,000 500,000

1,500,000 1,500,000
1,000,000 1,000,000
1,500,000 1,500,000

700,000 700,000
180,000 180,000

2,500,000 2,500,000
200,000 200,000

1,000,000 1,000.000
2,000,000 2,000,000

700,000 700,000
500,000 500,000

1,200,000 1,200,000
500,000 479,620
500,000 178.516
300,000 300,000

150,000
106,000

1,450,000
210,000

10,000
659,550
162,47S
730,000
336,021
160,000
.74.000
470,00(

75,000
40,000

200000
770,000

120,000
325,000
160,000
410,000
450,000
111,000

160,000
350,000

50,000

90,000
150,000
105,000

+And 1%
bonus.

3
23
31
3
23
3
3

3
3
3*
3
3

31

31 *
3
3

3

3
2

3*
3
3

108
-60 100
123 128
109 ......
76 78à

110 116
82 ......

158 ......
108 115
109 ......
101 ......
123à ......
124t ......

40 50
...... 100
124 126

100 ......
1246 12ui

.... 95
93 ico
...... .... .

80

106 108
112 113
...... 65

...... ......

113¾ 114

Par
RAILWAYS. value

.g Sh.

Canada Central 5% lst Mortgage......... ...
Canada Pacific Shares, 3% .................. $100
C. P. R. lst Mortage Bonds, 5%........: ...

do. 50 year L.G. Bonds, 31%.........
Grand Trunk Con. stock ..................... 100

5% perpetual debenture stock ...... ...
do. Eq. bonds, 2nd charge 6%...... ...
do. First preference,..................10
do. Second preference stock ...... ...
do. Third preference stock ......... ...

Great Western per 5% debenture stock 100
Midland Stg. '1st mtg. bonds, 5% ......... 100
Toronto, Grey & Bruce 4% stg. bonds,

lst mortgage ................................. 100

SECURITIES.

Dominion 5% stock, 190, of Ry. loan ............
do. 4% do. 1904,5,6,8..............
do. 4% do. 1910, Ins. stock ...............
do. % do. Ins. stock ...................

Montreal terling 5% 1908 ......................
do. 5% 1874, ................................. .
do. 1879, 5%, . ................

oronto Co ra on, 6., 1897 Ster................
do. o. 6%, 1906, Water Works Deb.
do. do. con. deb. 1898, 6%...
do. do. gen. con. deb. 1919, 5%...
do. do. stg. bonds 1928, 4%...
do. do. Local Imp. Bonds 1913, 4%...
do. do. Bonds 1939 3%...

City of Ottawa, Stg. 1904, d%...
do. do. 4% 20 year debs

City of Quebec, con., 1905, 6%...
1908, 6%...

" 0 sterling deb., 1923, 4z...
Vancouver,1931,4h...
" n "1988, 4%...

City Winnipeg, deb. 190V, 6%...
do do. deb 1914. 6'....,

54.00
15 00
61.50
54.50
3801

11000
21.00
79.100

108.00
109.00
50.50
61.75
59.13
20.00

6 .00

100.00
124.50

46.50

106.00
112.00

113.5

London
Sept. 10

LÀ
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Divi- CLOSING PRICES.
dendRest. last 6 ToRONTO, Cash val.

Months. Sept. 23rd, '97 per share

S486,666 4 %* 125 130 12500
1,338,333 2* 112 117 272.72
1,000,000 311 16* 137 68.25108,000 3 113 118 45.20
1,500,000 3* 260 262 130.00

785,000 3 145 150 72.50
325,000 3 144 148 28.80
725,000 4 169 173 169.00
400,000 3 130 135 130.00

1,156,80C0 4* i192* 194 192.50

235,000 3 82 90 21.00
50,000 2 72 76 14.80

3,000,000 4 179 185 1"9.00
1,075.000 3* 175 178 175.00
1,400,000 4t . . ..
6,000,000 5 470.00

600,000 6 260* 261J 60.50
1,500,000 4 204 08 j204.00

65,000 2 99 101 99.00
1,065,000 4 182 183 18c00

200,000 3 10 135 1 20.00
120,000 4 ...... I......
600,000 3 116t 119 116.75

45,000 3 .
600,000 4 17 7 87.00

1,800,000 5 233 241 233.00
40,000 3

205,000, 3 12 130 62.50
325,000 3 100 120 60.20

10,000 3 70 100 70.00
112.000 S* ...

40,000~ 3 112 16 84.t0
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AVE YOU SEEN AT POLICY?

i
j

JMUOM
RIUTUAL
LIFE
Insurance Co.,
Portland,
Maine.

PRED. E. RICHARDS
President.

Subject
to the
Invaluable
Maine
Non-For-
feture Law
and
contains
ail
Up- to- Date
Peatures

ARSHUR L. BATES
Vice-President.

Rellable Agents always wanted.

ddress, HENRI E. MORIN, Chief Agent for Canada,
151 St. James Street, Montreal, Canada.

Manchester Fire Assurance Co.
ESTABLISHED 1824.

Assets over . . . $12,000,000

Head Office-MANCHESTER, ENG.

WILLIAM LEWIS, Manager and Secretary.

Canadian Branch Head Office-TORONTO.
JAS. BOOMER, Manager.
R. P. TEMPLETON, Asst. Manager.

City Agents-Geo. Jaffray, J. M. Briggs, H. O'Hara.

C THE o o o

8nada Accident Assurance Co.
No. 20 St. Alexis St., cor. Notre Dame,

MONTREAL.

A Canadian Company for
Canadian Business

T. H. HUDSON, Manager for Canada.
DtLAND & JOlNES. - Mail Building

15he London Life Insu
Authorized Capital
Subscribed Capital
Government Depos

Head Office, - London, Ont.

it

JOHN McCLARY,,President.
A. 0 IEFFERY Vice-President

ALLIANCE ASS'CE OO.
OF LONDON, ENG.

ESTABI
18

LISHED CAPrr
24 S25,00

1.TI c TATr UTI0O

TAL,

0,000.

PLAN
Tontine
Annual
Divldend
or
Renewable
Ternm

e
Incorporated

1848

rance Co.
... ... ... ... ... 01,000,000

250,000
... ... ... ... ... 60,000

m.. ,.
e We policy forms of this company are models of neatness and liberality

oIey to loan at lowest current rates of interest on desirable real estate securities

JOHN G. RICHTER, Manager.

THE STEADY PROGRESS OF THE GREAT-
WEST LIFE IS DUE TO THE FACT THAT THE
ATTRACTIVE PLANS AND REASONABLE PRE-
MIUM RATES. COMBINED WITH THE HIGH-
EST STANDARD OF SECURITY TO POLICY-
HOLDERS AND LARGE PROFIT- EARNING
POWERS, ENABLE ITS AGENTS TO READILY
SECURE APPLICATIONS FROM THE MOST
DESIRABLE CLASS OF INSURERS. TO ENER-
GETIC AND CAPABLE CANVASSERS CERTAIN
SUCCESS IS ASSURED.

FOR PARTICULARS AS TO TERRITORY
AND TERMS ADDRESS,

J. H. BROCK, MANAGING DIREOTOR, WINNIPEG,
MAN.

JAMES MoLENAGHEN. MANAGER FOR ON-
TARIO. TORONTO. ONT.

JAMES LYSTER. MANAGER FOR QUEBEO. MON-
TREAL, QUE.

ROBERT YOUNG, MANAGER FOR MARITIME
PROVINOE8, ST. JOHN, N.B.

TTILTTÉ-%ILT

CANADIAN HEAD OFFIOE, MONTREAL
P. M. WICKHAM, MANACER. CEO. MCMURRIOH, ACT.,TOONTO

FREDERICK T. BRYERS, Inspector.

THIE

PO LI CY

BY THE

UonfederationLife
Association

On the Uneonditional Accumu-
lative Plan, contains but one con-
dition,viz., that the premium shall
be paid. . . . . . . .

Extended Insurance is granted
after two years. . . . . . . .

Paid-up Policies granted after
two years. . . . . . . . . . .

Cash Values granted after five
years . . . . . . . . . . . .

Rates and full information sent
en application. . . . . . . . .
W. C. MAcDomALD, J. K. MACDONALD,

Actuary. Man. Director. JOHN KILLER,
Inspector

TheOntaro Mutual Life
ESTA BLISH tCD 1870

j Over $20,000,000 in Force 3

This Company holds its Reserve on the
Actuaries' Table with

RESULTS
TO POLICYHOLDERS
UNEQUALLED

The Odest, Largest, Strongest and Best Life Companies in the world are
Mutual Companies. W This Company's 20-pay Life-15 or 20 year Survivorship
Distribution-is the most popular policy issued. Values handsome and guaranteed.
Options many and attractive.

Board of Directors-Robert Melvin, President, Guelph: C. M. Taylor,
1st Vice President, Waterloo; Alfred Hoskin, Q.C, 2nd Vice-President, Toronto;
B. M. Britton, Q.C., M.P., Kingston; Francis C. Bruce, Hamilton; J. Kerr Fisken,
B.A., Toronto; E. P. Clement Berlin; Right Hon. Sir Wilfrid Laurier, G.C.M.G.,
Premier, Ottawa; W. J. Kidd, B.A., Ottawa; Geo. A. Sommerville, London; James
Fair, Clinton; Wm. Henry, Waterloo.

O.tWerS-WM. HENRY, Manaeer; W. S. HODGINS, Supt. of Agencies;
GEO. WEGENAST, Actuary; W. H. RIDDELL, Secretary.

HEAD OFFICE-WATERLOO, ONTARIO.

Economical Mutual
Bt11t.hed Fire Insurance Co. OfB-tN.

Head Offiee, Berlin, Ontario
Total Assets, jan'y 1, 186... 8M,118 79Mutual and Cash Systems Amount at Rsk:.........1:::M,9M;00

HUGO KRANZ, Manager.
JOHN FENNELL, President. GEORGE LANG, Vice-President

W. H. SCHMALZ, Secretary
A. B. POWELL.

-

C. M. TAYLOR,
Secretary
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OF NEW YORK
RICHARD A. MoCURDY, Presldent.

Statement for the Year ending December
31st, 1896

Assets. ... . ... ... $234,744,148 42
Liablilties... ... .... 205,010,633 72
Surplus .......... $ 29,733,514 ZO

Income for 1896 ... $49,T02,695 27

Insurance and Annuities
in force.... ... $918,698,338 45

TWENTY-YEAR DISTRIBUTION POLICY
on continuous life and limited payment plans affords
the maximum of security at the minimum of cost.

ENDOWMENT LIFE OPTION POLICY
providea a guaranteed incarne, iecure investment
and absolute protection.

FIVE PER CENT. DEBENTURE
furnishes the best and most effective forms of indem.
nity and fixed annual income to survivors.

CONTINUOUS INSTALMENT POLICY
so adjusts the payment of the amount insured as tc
create a fixed income during the life of the beneficiary.

For detailed information concerning these exclusive
forms of insurance contracts and agencies, apply to

THOMAS MERRITT, Manager,
31, 82, 33 Canadian Bank of Commerce

Building,
TORONTO. ONTARIO

WATERLOO MUTUAL FIRE INS. CO,
ESTABLISHED IN 18M.

HEAD OFFICE, . - WATERLOO, Or.

Total Aseta 31st Dec., 1893,......... 0349,784.71
Policies in force ln Western On-

tario over ................................... 18,00"

GEORGE RANDALL, JO" % SHUH,
President. Vice-Presiden.
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BRITISH AND AMERICAN

LATIONS.
RE-

A su6scriber who had read what we
quoted last week on the subject of Ameri-
can ill-will to England and things Englisi,
and the curious unfriendly misconception
of Canada prevailing in the United States,
senda us an article contributed to the De-
troit Free Press by " Luke Sharp," a
Scotch-Canadian author and writer for
old as well as new world périodicals. Por-
tions of this are well worth quoting. The
title is the Gospel of Hatred:

" I have always held the theory that if
the two nations in the forefront of lib-
erty and progress,-the United States and
Great Britain-could work together on a
friendly basis, the results to civilization
would be immense. Wherever either flag
is planted, liberty flourishes, and I don't
think this can be said of any other nation.
Is it unreasonable or unpatriotic, then, to
hope for a good understanding between
the two peoples ? Whether it is or not,
I think the fact is that never in their his-
tory was there such a chance of complete
misunderstanding as at the present mo-
ment. Chauncey Depew in a recent in-
terview states that during his last visit to
England he was amazed at the entire
change of public opinion as regards Am-
erica, that had taken place since hie was
across the ocean before. The friendly
feeling towards the United States and to-
wards all things American which had ob-
tained in England for many years had
undergone a thorough revolution. In this
statement Mr. Depew confirms his repu-
tation as a shrewd observer. What he
says is true. I have on various occasions
written for these columns instances of the
friendly feeling that England had for the
U.S.A., and I regret to see a subject taken
away from me. The cause of this change
is not far to seek, and regarding this cause
I will lay down two points that bewilder
a plain, comrnonplace man like myself,
hoping that someone will enlighten me.

I have lived for many years in the
United States, and during that time no man
bas called me a liar or a thief. There
may have been many who thought I was
both, but it was not considered etiquette
to tell me so, and consequently I was not
toTd. Such forbearance we consider gen-
tlemanly, and life is the smoother in con-
sequence. Now, why should we applaud
as "vigorous" a politician highly placed
in office who would call a friendly nation
a thief and a liar ? Why should the cloak
of gentlemanliness slip from the shoulders
of a politician when he steps from private
life into the public service ? That's point
nimber one.

I have known and dealt with many busi-
niess men in the United States, and I cari-
not recatl a single instance where I have
been treated with discourtesy. If I im-
gained I had anything to complain of I
was always met by the head of the firm in
a conciliatory spirit, and the difficulty was
patiently explained, or smoothed away, or
arnended. A good business man is at
great pains to see that all his customers
are well treated, and any clerk who acts
contrary to this rule of conduct earns a
speedy and merited dismissal. Why, then,
should the chief clerk of a nation receive
rapturous acclaim when he ruffles the dig-
nity of the best customer of that nation ? I
gi*e it up, and that is pQint number two.

" I seem to be living in a world of illu-
sions," said Mr. Labouchere, in Parlia-
ment the other day, and I sympathize with
him. Politics seem to me a region out of
" Alice in Wonderland," where the rules
of ordinary life and gentlemanly conduct
do not apply. I can't understand why
bad business is good politics."

M. de Thierry, another outsider, in an
article in one of this nonth's reviews,
says :

" Even more significant is the attitude
of a large proportion of the English press.
Not only does it almost invariably take
the aide of the foreigner in a dispute in-
volving British interests, but it strenu-
ously denies that there can be another."

Dtring the Venezuela flurry nothing

more amazed me than the strict modera-
tion of the English press. While all the
papers in the States, with two or three
exceptions, were sounding the war-whoop,
the English sheets were laboriously en-
deavoring to understand the American at-
titude and find out where England was in
the wrong. Will this be the case when
the next trouble looms up between the
two countries, for trouble is as certain as
taxes ? I think not. Mr. Sherman's
despatch on the seals struck dumb all the
numerous friends of America on the Eng-
lish press. Since Mr. Cleveland's mes-
hage there has arisen a new' factor in Eng-
lish journalism ; a factor which must in
future be reckoned with. This is the
Daily Mail, a one-cent morning paper, run,
as one might say, on the American plan.
It is bright and enterprising, and has any
amount of money behind it; money that
it does not need because of its own suc-
cess. When anything particularly nasty is
said about England in the American
papers, the Mail has it cabled over with a
hip-hurrah! and the average Englishman
is finding out for the first time what the
States is actually saying about him. Here-
tofore when a few of these pleasant things
strayed across, it was taken for granted that
they did not represent the opinion of that
much-talked-of individual, 'the best Am-
erican.' Now it has come to be believed
that if the best American is not a myth,
he is at least entirely included in the sub-
scription list of the New York Evening
Post, has no political influence, and is en-
tirely a negligible quantity. The instan-
taneous success of the Daily Mail is bound
to have its effect on the more conservative
papers, and this effect is not likely to tend
towards a further lying down on the part of
Britain."

A new editor has come to the Morning
Post, the great fashionable and conserva-
tive daily of Great Britain. He is a strong
man, needless to say, a Scotsman, who is
outspokenly anti-American. James Nichol
Dunn won his spurs on the Edinburgh
Scotsman, the noted paper of the north.
Mr. Dunn joined the staff of the Pail
Mall Gazette. Early in the present year
he was made editor of the Mornin; Post,
one of the best positions a journahist can
attain in England.

The Sherman message gave him his
chancé, and an editorial which said it was
evident that Great Britain would have to
fight for her existence against the United
States, which seemed resolved to fasten a
quarrel upon the old country, rang through
the land and was quoted all over Europe.
In discussing this engrossing question with
Mr. Dunn. he said to me : ' If we are to
he thrashed, let us be thrashed ; but we are
tired of this eternal nagging.'
Meanwhile the Mail prints pleasant, peace-
producing items, like the following:

" John Bull gets angry, but when it comes
to fighting a fellow of his own size, he
exclaims : ' Let it be done by any hands
but ours.'-San Francisco Chronicle.

Whenever Great Britain wishes a row
with us she can have it. We are quite
ready to annex the Klondike country and
all the Canadian accessories.-San Fran-
cisco Call."

And thus the gospel of hatred is promul-
gated, and the work of the devil is done
rruch more satisfactorily than Satan could
do it for himself.

THE THROUGH TRAFFIC
CREASES.

IN-

" A forest of masts " is what citizens of
a couple of decades ago predicted would
be seen in Owen Sound's harbor. Their
predictions would have come true if the
state of marine transportation had re-
mained as it was. But the big lake car-
riers have changed the forests of masts
to the smoking funnels, and while Owen
Sound's traffic does not show the masts,
the tonnage is coming here. The past
week has been an exceedingly busy one
along the Canadian Pacific Railway
docks and slips, the total tonnage re-
ceived here amounting to nearly ro,ooo

tons. From Gladstone the steamer
Flint and Pere Marquette, No. 2" ar

rived in on Friday morning with 695 tons
of tiour in sacks and barrels. znortly
after noon the " Alice Stafford" came in
on her regular trip, and withi 685 tons.
Saturday morning the " Athabasca's" car-
go reached a total of 1,440 tons. On Sun-
day the big steamer - Madagascar ".ar-
rived in with two consorts, the combimed
cargoes of which amounted to 3,669 tons.
Tuesday the "Manitoba" arrived down
with 1,479 tons, and this morning the " Al-
berta " ran up the. grand aggregate to the
figures stated above. The cost of hand-
ling this quantity of freight here totals UP
to a very nice wage bill, to which may.be
added that of the out-going liners, wnich
increases the total tonnage handled bY
the C.P.R. here in their through traffic
to about 13,000 tons. Put into old-time
sailing vessels, this tonnage would mean
a forest of masts.-Owen Sound Times.

LONELY REGIONS.

The vastness of Canada is regarded by
most of us with pride. But the unknown
features of a great portion of it are used
as mysteries to conjure with or as re-
proaches to us for not knowing more
about them. In Scribner's Magazine in an
article by Frederick Irland, entitled, "TO
the Shores of the Mingan Seignory," in
which the vast interior regions of Canada
are referred to in terms almost of awe and
wonder. Here is part of what he says :
" The vast country north of the Gulit o
St. Lawrence is, to the uncommercial ex-
plorer, the most interesting region on this
continent, if not in the world. For nearlY
four centuries the ships of civilization have
sailed by it, yet except at the very water's
edge, there has been no intrusion upon it.
The rivers which pour forth from everY
opening in the hills bear witness that the
back country is a net-work of lakes and
water courses. Ask the Commissioner of
Crown Lands of the great Province Of
Quebec to-day what his departmènt knows
of that region, and he will tell you that it is
the least known portion of North America,
that only a few of the lakes have been
surveyed, that two exploring parties have
recently crossed the peninsula, that a hand-
ful of fishermen's houses fringe the gulf,
that for the rest of it, the wandering
Montagnais Indians are the only tourists
who traverse half a million square miles
of territory. Steamers go up the Sague-
nay. Lake St. John is reached by rail.
But away to the northeast is a tremendoUs
tract of country from whence issue streamns
greater than the Hudson,- the headwaters
of which no white man has ever seen."

-A Victoria newspaper understands
that Mr. Jennings, the engineer, now el
route for the Klondike region, is to deter-
mine whether an all-Canadian route via the
Stickeen River into the Yukon is feasible
or not, and whether a railway can be built
The proposed Telegraph-Teslin Lake
Railway dovetails in very neatly with the
plans of the Teslin and Yukon TransPor
tation Co., organized by some of the
most substantial men of Victoria, and at
present managed by Frank M. Yorke.
They have despatched the steamer
" Thistle " with men, material and machin-
cry, and will commence work at onceso
as to be ready for business by the coming
of spring. The sawmill will have a ca-
pacity of 1o,oo feet per day, and- will be
first established at Telegraph Creek. The
steamers which will be built, it is expected,
will be ready for service by June ist.

-" Up at Stromsburg," says the York'
Pennsylvania, Times, "a farmer sold bis
wheat, paid his mortgage and floating in
debtedness, bought his wife a new ran
and sewing machine, took $1oo to goW
Buffalo and give himself and his poor
tired wife an outing, and had $3oo .
.When he had finished all the business'b
wiped his brow with his shirt sleeve, a
remarked : 'I voted for Bryan last
but I'm d-d glad he wasn't elected.
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Canada Life Assurance Company.
ESTABLISHED 184'.

President, A. G. RAMSAY, F.I.A.
SeeretaPy, R. HILLS. Superintendent, W. T. RAMSAY.

Asst.-Aetuary, F. SANDERSON, M.A., A.I A.

he Sun Life Assurance Co.
OF CANADA

. Head Office - - MONTREAL..
T. McINTYRE. Manager Toronto District. F. G. COPE. Cashier.

A. S. MACGREGOR, Manager Western Ontario, London
W. H. HILL Manager Centrai Ontario, Peterborough.
John R. REID, Manager Eastern Ontario, Ottawa.

-Position of Company, 318t December, 1895:pa D nd poplaroC on- Assots, - - - - $5365,/O*%'The 1 e Icompany in Cand com- ssts
Sis r eserves ontheH.M.4 percent. Income for 1895 - - 1,i28,064t lcyho ffers the best security to Assur'oo in foros - 84,754,840

RBRTSON MACAULAY, HON. A. W. OGILVIE,
President and Managing Director. V'ePresident.

T. MACAULAY Actuary and Secretary.

ARTFOR FIRE INSURANCE CO.
PHARTFORD, CONN.

lc°orporated 1810 Assets 1st Jan., 1897r, $10,004,697.5S
c Net Surplus - - - 3,264,392.15

Onflned Business in P JoUuLc 5 urls
Canada in 183.°'ai n "1 " Policy-holders' Surplus, 4,514,392.15

GEORGE L. CHASE, President. P. C. ROVCE, Secretary.
THOS. TURNBULL, Ass't Sec'y. CHAS. E. CHASE, Ass't Sec'y

P. A. CALLUM, Inspector. Toronto, Ont.
throughout Canada.

Agent at Toronto JOHN MAUGHAS. 28 Wellington East.

You
know, don't you, that some of the greatest suc-
Cesses in mercantile life have been made by
Means of the liberal, careful and artistic use ofPfinter's ink. Such being the case does it not
Strike you that you t9o may have success if
YOu advertise judiciously ? Loosen up. Shake
Yourself. Don't hesitate further. Times are
llproving, and are going to be better. Where

yill you be when you find that some other fel-
ow has captured all your trade through a

series of bright CIRCULARS, BOOKLETS and
CATALOGUES.

We print Circulars, Booklets and Cata-
logues. We are printers of everything. We
do Our work art'stically, carefully and promptly.
We are reasonable in our charges.

The Monetary Times
Printing Co. of Canada, Lim Itcd

Toronto, Ont.

WESTERN 18=1" Fire
ASSURANCE aRd
COMPANY Marine

Head Offce, Capitil Surlsd . 82,000,000 GO
Capital Pald-up . . ,000,000 00Toronto, Assets, ever . . . 2,320,000 00Ont. Assual ow ore . .à2,300,000 GO

Hon. GEORGE A. COX, PremidoatJ. J. KENNY, Vice-Pres. & Managing Director. C. C. POSTER, Secretary.

Not a Dollar of Interest overdue Decem-
ber, 31, '94.

Not a Dollar of Interest overdue Decem-
ber, 31, '95.

Not a Dollar's worth of Real Estate owned
in 1886-r-8-9-90-1-2-3-4-5,10 years.

The Temperance and General Lite Assurance Co.
HON. GEO. W. ROSS, President.
H. SUTHERLAND, NManaver.

ad
ASSURANCE 1ae

Lm
c, CO'Y sa

Torontoj Capital . . . . $ 750,000.00 8
- .i Assets . . 1,464,654.84 i .

Losses Pald, since organlata, . . $14,994,183.94
DIRECTORS:

GEO. A. C00X, Preident. J. J. KENNY, Vice-President.
Hon. H. C. Wood. S. F. McKtnnon.uThos. Long. John Hoskmn Q.C.,LL.D.Rcbert Jaffray. Augustus Myers. H. M. ecet.

P. B. 81MB, %evetary.

Fcdcral Life
... ,-Assurance Co.

HEAD OFFICE, - - HAMILTON, CANADA.

Capital and Asseta........................ ... ............ 1, 26,415 81
Premium Income, 1896 ..... ....... .................. 312,398 00
Dividende to PoMieyholders, 1896.............. 42,756 00

DAVID DEXTER, Managing Director. S. M. KEINEY, Secretary,
J. K. McCUTCHEON, Sup't of Agemeies.

Organlzed
1792.

FIRE

Insurance Co.
0F

NORTH AMERICA
OF PHILADELPHIA a

CAPITAL .......................................... 3,000,0"0 .
TOTAL ASSETS.....--..----..................9,6580e .
NET SURPLUS.....................2,19,773.00,

MEDLAND & JONES, Agents, - - - TORONTO

Robert Hampson & Son, General Agts. for Canada,
flONTREAL.
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NORTH BRITISH & MENILE
INSURANCE POMPANYs

ESTABLISHED 1809.

REVENUE 1896.
Fire Income............7,665,360.94
Life and Annuity Income............. 4,888,794.72

Total Revenue...............S912,524.155.66
Total Assets t..........67,244,058,00
Canadien Investments ... 5,963,460.00

Resident Agents lu Toronto:

GOOCH & EVANS

THOMAS DAVIDSON, Managing Director,
MONTREAL

ESTABLISHED 1720

The London
Assurance

Total .

Funds .

$18,000,000.
Head Office.Canada Branch, MONI REAL

IRE RISKS o o o o o o o o o
accepted at current rates

E. A. LILLY, Manager.
Torono-S. BRUCE HARMAN, Gencral Agent,

19 YJellington St. East.

SUN OUNDED A.D.
1710

INSURANCE
0FFIE

HEAD OFHCE

iltbadReedle St,, London, Engs
Tra isacts Fire Business only, and la the oldest

putry Fire Office in the world.

Surplus over Capital and all Liabilities, exceedm
F'7,000,OOO.

Canadian Branch:

15 Wellington St. East
TORONTO, ONT.

H. M. BLACKBURN,
. 1. PETMAN .

Manager
Inspector

HIGINBOTHAM & LY N, Toronto Agents
Telepbh

Agents wanted lu au- Unrepresented

Districts.

jn cashirc
Insurance Co.

Of England

n 0000

Capital and Assets Exceed
$20,000,000

Absolute Securfty
000 0o

CANADA BRANCH
Read Office, TORONTO

0. THOMPSON, Manager,
.EH 1Inspectors.

Agents for Toronto-Love & Hamilton, 59 Yonge St.

Standard Life
Establlshed 1825. Assurance Co.

ilead Office ferACanada:
POýON TR EA L of Edinburgh

Invested lunds................................41,200,00
Investments ln Canada .................. 12,500,000

Low rates. Absolute security.
Unconditional policies.
Clais settled immediately on proof oi death and

No delay.

J. HUTTON EALFOUR,
Superintendent

W. M. RAMSAY,
Manager.

CHAS. HUNTER, Chief Agent.

Liverpool & London & lobe Insurance Co.
Avial Ast .......... 57,314,280

lnvéstments in Canada........................1...... 110, 0

HEAD OFFICE, CANADA BRANCH, MONTREAL.

DIRECTORS -Edmond J. Barbeau, Esq., Chairman;
Wentworth J. Buchanan, Esq., Deputy Chairman; A. F.
Gauit, Esq., Samuel Finiey, Esq., E. S. Clouston, Esq~.

Risks accepted at Lowest Current Rates. Dwellsng
Houses and Fanm Property lnsured on Speciai Ternis.
JOS. B. REED, Toronto Agent, 20 Wellington St. East.

G. F. C. SMITH, Chief Agent for Dom.. Montreal.

Insurance Companv.
n Assurance Co.

Of. .Northeri0f...,..L.Ondon, Eng.
Canadian Branch, 1724 Notre Dame Street, Montreal.

I895
Capital and Ac.ur ulsted Funds, $38,355,000;

Annual Revenue frcm Fire and Life Premiums and from
interest on Invested Fuuds, $5,715,000; deposited with
Dominion Government for Canadian Policyholders,
$200,000

. E MOBERLY, E. P. PEARSON, Agent.
Inspector. -Toronto

Rot. W. TYRE, Manager for Canada.

NION LNONB ENGLAN Y
0F LOMNDON, ENOLAND.

T. L. MORRISEY, Resident Manager,
Cor. McGill & St. lames Sts., Montreal

"dFIRE AND LIFE
ASSURANCEGuardianCO. Of London, Eng.

CAPITAL, 810,000,OO
FUNDS IN HAND EXCERD *22,000,0X0

Head Office for Canada:

Guardian Assurance Bidg., Montreal
E. P. HEATON, Manager

G. A. ROBERTS, Sub-Manager

Toronto Office, Cor. King and Toronto Sts.
HENRY T. P. ARMSTRONG,

Phone No. 450. (%neal Agent.

Money i
Insurance=W,.ED

ON THE COMPOUND INVESTMENT
PLAN OF THE

NORTH AMERICAN LIFE
ASSURANCE COMPANY

The special provisions of this advantageous plan Of
insurance are:

(1) The return as a mortuary dividend of ai pre-
-miums paid beyond the 0th year, together wih the face
of the poiicy shouid death occur within the investwlt
period selected.

(2) The loan to the insured if desired of all preniumns
beyond the 1mbh year. and shouid death occur after that
and within the invesîment period selected, the ful face
value of the policy is payable, premium loans, if anY,
being cancelled.

The North American bas a larger ratio an assets tO
ilabilities and net surplus to liabilities than any othef
Canadian Company.

Pamphlets explanatory of the Compound Inves
t
-

ment and other attractive plans of insurance furnished
on application to

WrI. MIcCABE,
Head Office, TORONTO.

Managing DirectorC

ritisi Empire
Mutual Life
Assurance Company
Of London, Eng.

Established
Half a Century. ,.m.

SPEC IAL ADVANTAGES:
e..•

All Profits Belong to Members.
Liberal Bonuses equitably apportioned.
No Personal Liability of Members.
Low Preniums.
Large Reserves for Liabilities.
Non-Forfeiture and Indisputable Policies.
Liberal Surrender Values.
Immediate Settlement of Claims.
Invalid Lives Insured on Equitable Conditions.
Early Assurances for Children.
Long Terrm Assurances, with option of continuance.
Temperance Section, yielding increased bonuses.

Head OMce, Canada, MONTREAL.

Agents wanted. A. McDOU6ALD, Manager,

phoenix,
Pire Assurance CO,

Established 1T80. Of London, Eng.

PATERSON & SON,
General Agents for Dorinloa

Montreal, Que.

Do YouWant
TO GIVE .

YOUR SON YOUR DAUGHTER
A Profession, A First Rate EdUOSiloU

A Start in Business, A Dowry,
A Farm, A Home of Her OwO,

If sa take out CHILDREN'S
ENDOWMENTS for them in

The MaRufacturerS Li
Inslranoe CoffpaRY

For particulars address

GEORGE A. STERLING, Secretafy,
Head Office, TORONTO'

or your local Agent.
J. F. JUNKIN, General Manager.

GEO. GOODERHAM, Pre,"'
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