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TH E M'ONETARY T IMEs

BANK OF MONTREAL.
ESTABLISHED 1817.

INCoRPORATED BY ACT OF PARLIAME T.
Capital au Paid-up .................. 81,000,00000
Reserve ]und...............................6,000,0 00
Undivided Prouite........................ 859,698 40
HEAD OFFICE----- --- --- ------ MONTREAL

BOARD OF DIRECTORS.
Sia DONALD A. SMITH, G.C.M.G., - - President.
HoN. G. A. DRUMOND, - - - Vice-President.
A. T. Paterson H h MLennan, Esq.
W. C. McDonaldq. RLB.Angus, Esq.
Edw. B. Greenshields, Eaq. A. F. Gault, Esq.

W. W. 0gvi Esq.
E. S. CLOUSTON General Manager.

A. MACNIDER, Chief Inspector & Supt. of Branches.
A. B. Buchanan, Inspector of Branch Returns.

W. S. Clouston. Ass't Inspector. jas Aird, Secretary
BRANCHES IN CANADA.

MONTREAL-H. V. Meredith, Manager.
West End Branch, St. Catherine St.
Segncurs Street Branch.

Amherst, N.S. Hamilton, Ont. QuebecQue.
Almonte, Ont. Halifax, N.S. Regina, As'a.
Belleville, Kingtn, Ont. Rosland, B.C.
Brantford, Lindsay, " Sarnia, Ont.
Brockville London, "i Stratford, Ont.
Calgary, Aiberta. Moncton, N.B. St. John, N.B.
Chatham, N.B. Nelson, B.C. St. Mary's, Ont.
Chatham, Ont. New Denver, B C. Toronto. "4
Cornwall, " New Westm'r B.C. Vancouver, B.C.
Deseronto," Ottawa, Ont. Vernon, B.C.
Ft. Wiliam " Perth, "i Victoria, "l
Goderich, Peterboro, Ont. Wallaceb'g, Ont.
Guelph, " Picton, Ont. Winnipeg, Man.

IN NEWFOUNDLAND.
St. John's, Nid.-Bank of Montreal.

IN GREAT BRITAIN.
London-Bank of Montreal, 2 Abchurch Lane, E.C.

ALEXANDER LANG, Manager.
IN THE UNITED STATES.

New York-Walter Watsor and R. Y. Hebden, agents,
59 Wall St.

Chicago-Bank of Montreal-W. Munro, Manager.
BANKERS IN GREAT BRITAIN.

London-The Bank of England. The Union Bank of
London. The London and Westminster Bank.
The'National Provincial Bank of England.

Livrpool-The Bank of Liverpool, Ltd.
Scotland-The British Linen Company Bk. and Branches.

BANKERS IN THE UNITED STATES.
New York-The Bank of Ntw York, N.B.A.

The National City Bank.
The Third National Bank.

Boston-The Merchants' Nat. Bank. J. B. Moors & Co.
Bufalo-Bank of Commerce in Buffalo.
San Francisc-Bk. British Columbia.

The Anglo-Californian Bank.
Portland, Oregon-Bank of British Columbia.

The Canaia Ban-Ok ofcom tes
aidu Capitl.............-R ,000
IL .............................. 1,00,000

DIRECTORS.-HON. Ga. A. Cox, - - - President,
ROBERT KILGOUR, Esg., Vice-President.

las. Crathern,E£43. W. B. Haniliton, Esq.
XatthewLegat, E . J. W. Flavelle, Eq.

Jahn Hoakin, Esq., .C.,LL.D.,
B. E. WA.EER,i H. PLUMUER,

Generai Manager. Au't Gen. Manager
A. H. Ireland, G. H. Meldrum,

Inspector. Asst. Inspector.
New York-Alez. Laird & Wm. Gray, Agents.

BRANCHES.
Ayr, Hamilton, St. Catharinesi450YongeSi
Barrie London, Sarnia, 91YongeSi
Bellelile, Montreal, Sault Ste. 968 College
Berlin, MAIN OFFICE Marie, 546Queen"A
Blenheim Cor. St. James Seaforth, 45Parl'm't
Brantford, & St. Peter sts Simcoe, 163 King R.
Cayuga, City B'ch Stratford, Toronto Jct
ChathamI, 119 Chaboilles Strathroy, Walkerton,
Collingwood, I Square Thorold, Walkerville
Dundas, Orangeville, Toronto, Waterford,
Dunnville, Ottawa, HEAD OFFICE Waterloo,
Galt, Paris, 19-95 King W. Windsor,
Goderikh, jParkhill, City Bechs Winnipeg,
Guelph, Peterboro' 12 Queen g. Woodstock,

nANKERS AND CoRREESPODENTS:
,aAT BalTAIN-The Bank of Scotland,
INDIA, CHINA & JAPAN-The Chart'd Bk. of India, Aus
GERMANY-TheDeutsche Bank. [tralia & China
AusTRALIA & NEw ZEAtAND-Union Bk. of Australla
Paas, FRANCE-Credit Lyonnais; Lazard, Freres à
Bausisss, BrLIux-J. Matthieu & Fils. [Cie
NEw YoRE-The Amer. Exchange Nat'l Bank of N. 
SAN FAuCisCeO-The Bank of Brtish Columbia.
CÎsicAGo-The Amer. Exchange Nat'l Bank of Chicage
BaTIsH CoLuxaA-The Bank of British Columbia.
HAMILTON, BEEMuDA-The Bank of Bermuda.

iNGmsTo, AMAJc-Bank of Nova Scotia.
wo "E Credits laed fornuen ail pats of th

world. R exianal faciliiez for ibis cla ifbusinesa i
larpe, the Raand West Indies. China, Japan, Sont
America, Aumtalansd New Zealand.

Traveilersn lcuiarLetters of Credit Issued for use i;
al parts of the world.

T HEWDOflNION 3ANI-
ait l" -up) ............................ 1,500,00

.. .. ........................... 1,0 0,00
DIRECTORS:

JaMES AUsTIN, - - - - - - - PREIDENT.
HON. FANK SMITH, - . - VICE-PRESIDENT.

W. Ince. Edward Leadla:
E. B. Osier. W. R. Brock.

WIlmot D. Matthews.
H&AD OFFICE, - - - TORONTO.

Agencies
Bellealle. Cobourg. Lindsay. Orilla.
Bramupton. Guelph. Napance.. Oshawa

Seaforth. Uxbridge. Whitby.
ToRtoTo-Dundas Street, Corner Queen.

dé Market, corner King and Jarvis street.
6 Qu*Street corneç sEbetreet
S Sherbourne Street, corner Qen.
• Spadina Aveanue, corner Collge.

Drafts on ail parts ofthe United States, GrtBrital
ad Europe bought & sold.
Lettera eot Credit issued available at ail pointa i

Europe, China and Ja an MBLE, General Manager.

BANK OF BRITISH NORTH AMERICA 1 MERCHANTS BANK
ESTABLISHED IN186.

INCORPORATED BY RoYAL CHARTER HIN1840.

Pai-up Capital..................... 81,M0 0SterUng
erveund...................9 5,0 l

LONDON OFFICE-8 Clements Lane, Lombard St., E.C.

COURT OP DIRECTORS.
.H. Brodie. E. A. Hoare.
ohn James Cater. H. J. B. Kendall.
aspard Farrer. J. J. Kingsford.

Henry R. Farrer.Frederie Lubbock•
Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WaLis.

HEAD OFFICE IN CANADA-St. James St., Montreal.
'H. STIKEMAN, - - General Manager.

R. STANGER, Inspector.
BRANCHES IN CANADA.

London. Montreal. Trail, B. C. (Sub-
Brantford. Quebec. Agency).
Paris. St. John, N.B. Sandon, B.C.
Hamilton. Fredericton, N.B. Victoria, B.C.
Toronto. Halifax. N.S. Yancouver, B.C.
Kingston. Kalso, B. C. Winnipeg, Man.
Ottawa. Rossland, B.C. Brandon, Mn.

AGENTS IN THE UNITED STATES, ETC.
New York-M5 Wall street-W. Lawson & J. C Welsh.
San Francisco-14 Sansom St.-H. M. I. McMichael

and J. R. Ambrose.
London Bankers-The Bank of England, Messrs.

Glyn & Co.
Fore Agent-Liverpool-Bank of Liverpool. Scot-

land-National Bank cf Scotland, Limited,and branches.
Ireland-Provincial Bank ot Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia-Union
Bank of Australia, Ltd. New Zealand-Union Bank of
Australia, Ltd. India, China and Japan-Mercantile
Bank of India, Ltd. Agia Bank, Lid. West Indies-
Colonial Bank. Paris-Mesra. Marcuard, Krauss et
Cie. Lyons-Credit Lyonnais.

THE QUIEBIEC BANK
INCoRPoRATED BY ROYAL CHARTER, A.D. 1818.

OF CANADA
CaPital pai Up....................................6,000,00Ro ts .................................................... 8,000,000

HEAD OFFICE, - - - MONTREAL

BOARD OF DIRECTORS.
ANDRiw ALLAN, EsQ., President.

HECTOR MACKENZIE, EsQ., Vice-President.
Jonathan Hodgson, Esq. James P. Dawes, Esq.
John Cassils, Esq. T. H. Dunn, Esq.
H. Montagu Allan, Esq. Sir Joseph Hickson.

Robert Mackay, Esq.
GEORGE HAGUE, - - General Manager.
E. F. HEBDEN, - - Supt. of Branches.

BRANCHES IN ONTARIO AND QUEBEC.

Belleville,
Berlin,
Brampton,
Chatham,
Galt,
Gananoque,
Hamilton,
Hespeler,
Ingersoll,
Kincardine,
Kingston.

London, Qur
Montreal, Re
Montreal west end Sh

Branch, No. 456 St
Notre Dame St. St.

Mitchell, St.'
Napanee, Pr
Ottawa. St.
Owen Sound, To
Perth, Wa
Preston, Ont. W

ebec,
nfrew,
erbrooke, Que
ratford,
John's, Que
Jerome, Que.

escott,
Thomas,

ronto,
alkerton.
indsor,

BRANCH ES IN MAN ITOBA.
Winnipeg. Brandon.

BANKERS IN GREAT BRITAIN-London, Glasgow,
Edinburgh and other ints. The Clydesdale Bank,
(Limited). Liverpool, The Bank of Liverpool, Ltd.

AGENCY IN NEw YoRK-5 William St., Messrs. John
Gault and John B. Harris, jr., agents.

BANKERS IN UNITR STATEs-New York, American
Exchange Nat'l Bank; Boston, Merchants' Nat'l Bank,
Chicago, American Exchange National Bank; St. Pau,
Minn., First National Bank; Detroit, First Nations!
Bank; Bufalo, Bank of Buffalo; San_Francisco,_Anglo-
Californian Bank.

NEwFOUNDLAND-Merchants Bank of Halifax.
NOVA SCOTIA AND NEw BRUNswicK-Bank of Nova

Scotia and Merchants' Bank of Halifax.
BRITISH COLUBIA-Bank of British Columbia.
A general Banking business transacted.
Letters of Credit issued, available in China, Japan

and other oreign countries.

Authorised Capital .......................... 8,000,000
Paid-up Capital00.................................. ,0
Rost.....................................500,000u

HEAD OFFICEK -OF-TOUOBTC
HEAD OFFICE, -DIREColtS QUEBEC.

»oARD 0F DIRECTORS.

R. H. Smith, Esq, l - - Presldeûît.
WIm. ithall, Esq., Vice-President.

Gea. R. Reufrew, Esq. Sam', J. Shaw, Esq.
G. LaMaine, Rsq. J £ohn T. Roua, Esq.

W. A. Marsh, Esq.
hos. McDougall, - - - - Gen'l Manager

BRANCHES AND AGENCIEs IN CANADA.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.
Agentslin New York-Bank of British North America.
Agents in London-The Bank of Scotland.

THE ONTARIO BANK
Capital Pal-up...................................1,000,000

e]rud...-...... ..... 50,000
HEAD OFFICE, - - TORONTO.

DIRECTORS.
G. R. R. CoCSURN, Esq., - - - President.
DoNALD MACKAY, Esq. - - - Vice-President

G. M. Rose, Esq. Hon. J. C. Aikins.
A. S. Irving, Esq. R. D. Perry, Esq.

D. Ullyot, Esq.
CHARLES MCGILL. - - - General Manager.
E. MORRIs, -

Aurora,
Bowmanvllle,
Buckingham, Que.
Cornwall,
Kingston,
Lindsay

BRANCHES.
Montreal
Mount Forest
Newmarket,
Ottawa,
Peterboro',

--Inspector.

Port Arthur,
, Sudbury,

Toronto,
500 Queen st. w.,

Toronto.

AGENTS.
London, Eng.-Parr's Bank, Limited.
France and Europe-Credit Lyonnais.
New York-Fourth National Bank and the Agents Bank

of Montreal.
Bouton-Tremont National Bank.

MERIAL BANK OF CANADA
Capital Authoried ........................... OOMA
capitalid-up.--········...................······1,0,000
RO I....................................................... 156,000

DIRECTORS.
H. S. HowLAND, - - - - President.
T. R. MERiTT, - - - - Vice-President.

William RMsay. Hugh Ryan. Robert Jaffray.
T. Sutherland Stayner. Hon. John Ferguson.

HEAD OFFrCE - - . - TORONTO.
D. R. WILKIE, General Manager.

mRNcBBES IN ONTAIIo.
RuEn, Ingerl, Rat Potage, St. Thomas.
Fergus, NiagaraFll, St. Catharine Welland.
Galt, Port Coîborne Sault Ste. Ma Woodstock.

Cor. Well on St. and Leader Lane.
ToRoNTo 4Yonge and ueen Ste. Branch.

Yonge and loor Ste. Branch.
BRANcJEs KN HnoTU-WEsT.grandon, Man. Portage La Prairie, Man.

Calgary, Alba. I Prince Albert, Sask.Edmonton, Ab'a. Winnipe, Man.
BaxTsU CoLuxm--RevelatokeVancouver.

AGENTs-London, Eng., Lloyd's Bank, Ltd. New York,
Bank of Montreal.

A general ben yg business tranUs ed. Bonds and
debentures bought sud sold.

CANADA.

Capital ........ ..................
B st ......................................................... 1, 0

DIRECTORS.

GEORGE GOODERHAN, - - - - PRESIDENT

WILLIAx HENRY BEATTY, - - - VICE-PRESIDENT
Henry Cawthra. 1 Geo. J. Cook.
Robert Reford. 1 Charles Stuart.

William George Gooderham.

Head Ofice, - -- -- Toronto.

DUNCAN COULsON, - General Manager.
JosEPH HENDERSON, - - - Inspector.

BRANCHES.

Toronto................ W. R. Wadsworth,
"King St. West......G. J. Cuthbertson,

Barrie ................. M. Atkinson,
Brockville........................T. A. Bird,
Cobourg ............. S. Skeaff,
Collingwood .. W............. A. Copeland,
Gananoque...........C. V. Ketchum,
Londono..............J. Pringle
Montrea ..................... T. F. How,

"4 P't St. Charles...J. G. Bird,
Peterboro P. Camp bell,
Petrolea .............. W. F. Cooper,
Port Hope.............E. B. Andros,
St. Catharines..........G. W. Hodgetts,

BANKERS.
London, England - - The City Bank (Linited)
New York, - - - National Bank of Commerce

Collections made on the best terms and remitted for

on day of payment.

THE STANDARD BANK
OF CANADA.

capitalad-up......g.................. 0

ReMbeV and ........................... 60;0

HEAD OFFICE, - - TORONTO.

DIRECTORS:
W. F. COwAN, President. Vice-PresidentJOHN BURNs, lc.eldn
W. F Allen, Fred. yld, A. J. So nerle

T. R. Wood, Jas. Scott.

AGEnCIEs:
Bowmanvlle Cannington, Kin
Bradord, Chatham, Ont. Maram, t
Brantiford, Colborne, Parkdale, Tarao
Brighton, Durham, Picton,
Brussels, Forest, Stoufville.
Campbellford, Harriston,

BANKERS,
New York-Importers' and Traders' NationalBa
Montreal-Canadian Bank of Commerce.
London, England-National Bank of Scotland. Corr

All bankin business promptly attended ta.
podnc uied. -

GO. P. RlI
Generilblat
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>rFne MoNETARY TIMnES

83rd Dividend.

THE SHAREHOLDERS OF

THE MOLSONS BAN.K
ARE HEREBY NOTIFIED THAT A DIVIDEND OF

FOUR PER CENT.

upon the capital stock bas been declared for the

Current Hall Year and that the same will be

payable a rthe office of the Bank, in Montreal,
and at its branches, on and alter the

First Bay of April neit
The Transfer Books will be closed from

the 25th to the 31st of March.

By order of the Board.

F. WOLFERSTAN THOMAS,
General Manager.

Montreal, 19th February, 1897.

BANKTOF ARMOUT,
YARMOUTH, N.S.

DIRECTORS.
T. W. JoHNs,- IRCT. - Cashier.

L. E. BAKER, President. C. E. BRowN, Vice-President.
John Lovitt. Hugh Cann. S. A. Crowell.

CORRESPONDENTS AT

Halifax-The Merohants Bank of Halifax.
St. ohn-The Bank of Montreal.
St. ohn-The Bank of British North America.
Montreal-The Bank of Montreal.
New York-The National Citizens Bank.

vsn-rtue lifmnoî Rnk

UNION BANK OF CANADA Bank ofHamilton.
Capital (all pald-up)........................ 1,350,00

CAPITAL PAl! I - , - - - 1,800,000 srvI Fund ............................. 675,000
REST,---- -- -------- 00,000

HEAD OFFICE, - - . - - - QUEBEC

Board of Director:
ANDREw THousoN, Esg., - - President.
HoN. E. J. PRicE, - Vice-Preaident.

D. C. Thomson, Esq. E. J. Hale, Esq.
E. Giroux, Esq. Jas. King, Esq., M.P.P.

Hon. John harples.
E. E. WEss, - - GENERAL MANAGER
J. G. BILLETT, - - - - INsPECTOR

BRANCHES.
Alexandria, Ont. N.epawa, Man.
Boissevain, Man. Ottawa, Ont.
Carberry, Man. Quebec, Que.
Carman, Man. " (St. Lewis St.)
Doloraine, Man. Shelburne, Ont.
HastingN, Ont. Smith's Falls, Ont.
Lethbtidge, N.W.T. !Souris, Mac.
Merrickville, Ont. Toronto, Ont.
Montreal, Que. Virden, Man.
Moosomin, N.W.T. Wiarton, Ont.
Morden, Man. Winchester, Ont.
Norwood, Ont. Winnipeg, Man.

FOREIGN AGENTS.

LONDON, - - - N rr's Bank, Ltd.
Naw YoRK, . . National Park Back

HEAD OFFICE, OHAM LTON.
DIRECTORS:

JOHN STUART, - ----- President
A. G. RAusAY,- - - - -- Vice-President.
John Proctor, George Roach, William Gibson, M.P,

A. T. Wood, A. B. Lee Toronto).
J. TURNBULL,. - - - - - Cashier.
H. S. STEVEN, - - - Assistant Cashier.

BRANCHES:
Alliston, Georgetown, Milton, Simcoe,
Berlin, Grimsby, Owen Sound, Toronto,
Carman, Man. Listowel, Orangeville, Wingham
Chesley, Lucknow, Port Elgin, Winnipeg
Hamilton (Barton St.) [Man.

4 (East End Branch.)
CORRESPONDENTS IN UNITED STATES.

New York-Fourth National Bank, Hanover Nationa
Bank. Buffalo-Marine Bank of Buffalo. Detroit-
Detroit National Bank. Chicago-Union National Bank

CORRESPONDENTS IN BRITAIN.
National Provincial Bank of England (Ltd.) Collections
effected at ail parts of the Dominion of Canada at lowest
rates. Carefulattention given and prompt returns made,

UCUIIUAMTIe AMV ilF MAIFMAX
LincolRCHnT Baioa ,ak0 1i fl ' A R U A iMINNEAPOLIS, .. - National Bank of Commerce

ST. PAUL, - - - St. Paul National Bank INCORPORATED 1869.

GRA? FALLS, MONT . Firat National Bank
CICAGO, ILL., - Globe National Bank Capital Paid-up....................1,500,000.00
BUCAGO, N. Y. - Ellicott Square Bank .e......... ..-................ 1,075,000.00

DETROIT. - - First National Bank Board of Director». - Thomas E. Kenuy,
President. Thomas Ritchie, Vice-President. Michael

BANK OF NOVA SCOTIA Dwyer, WileySmith, Hen G. Bauld, Hon. H. H. Ful-
ler, M.L.C., Hon. David MacKeen.

INCoaPORATED 188. Hed OfBee.-HALIFAx, N.S. D. H. Duncan,

cap...l.......p.....................eOMO Cashier; W. B. Torrance, Asst. Cashier. Montreal
1,0.,000 Branch, E.L. Pease, Mgr. West End Branch, Cor. Notre

eserve Pad........... ................., Dame and Seigneurs Streets. Westmount, cor. Greene
JONN DOULLPresideDEt.CAve. and St. Catherine.

ADAi DBUL, - -- - Vice-Preaident Agentea ln Nova Bootia.-Antigonish, Bridge-
JAAUS HART. JON Y PAYZANT, water, Guysboro, Londonderry, Lunenburg, Maitland

R.TB.JSEETON, (Hanta Co.), Pictou, Port Hawkesbury, Sydney, Shu-

HEAD OFFICE, B HALIFAX, N.S. benacadie, Truro, We~routh.

THos. FYsHE, Cashier, D. WATERS, Inspector. te F ta No Kunen ,MoE-Bathurt, Dorces

BRANCHES ter,redericton, Kinto. (Kent Co.), Moncton, Newcas-

In Nova Scotia-Amherst, Annapolis, Bridgetown, te, .Sckville, Woodatock.

Diby, Kentville, Liverpool, New Glaow, No Syd- I n eP.wfo=l d-d.Charlttet.wnJ Summerside.

ne, Oxford, Pictou, Stellarton, Westville,Yarmouth. 1ORNewfouOdlaNsd-St. Johns.

New Brunswick-Campbellton, Chatham, Frederic- COMerhnt ONDs'BanDominion of Canada,
tnMocoNewcastle, St. John, St. Stephen, St. An- Mer<chants Bank of Canada. New York, Chuse Nat.oasi

ton, Moncton, NwcatleSBank. Boston, National Hide and LeatherBank. Chi-
In p.E. ssnd-Chalottetown and Summerde. cago, American Exchange National Bank. London, Ena.,

In P.ebeo-Monrl. F. Kennedy, Manager. Bank of Scotland. Paris, France, Credit Lyonnis.
In Newoudland-St. John'n. W. E. Stavent, Mgr. Bermuda, Bank of Bermuda.

Harbor Grace. J. A. McLeod, Mgr.
Hn WestAIndie- MtonJamaic W. P. Hunt, Mgr. B A N K O F O T T A W A,
In U. S.-Chicao, 11.-H. C. McLeod, Manager, and

Alez. Robertson, Assistant Manager, Calais, Me. HEAD OFFICE, - OTTAWA, CANADA.
Collections made on favorab[e terme and promptly

rem tted for. Capital Sube bed.............................1 A00,000
B e t..........apit a ..................................... . 0 ,000

HALIFAX BANKING CO. DIRECTORS.
INcqRPoRATED 18'3.

Boston-h lo at lIRxndon EB.-TheUnion Bank of London. Capital Paid-up, - - - - 500,000
S urrencDraits and Sterling Bills of Ex- weA FuC, , - HLIFAN 0S

boughtad HEAD OFFICE, ALIFAX, N.S.
ts received ad interest allowed. H. N. WALLACE, -. Cashier.

ompt attention given to collections. RCDIRECTORS.
ROSIE UXuczz, C. W. ANDERSON,

President. Vice-President.

BANK OF BRITISH COLUMBIA F. D. Corbett, John MacNab, W. J. G. Thomson

BRANcHES-Nova Scotia: Halifax, Amherst, Antigon-
ish, Barrington, Bridgewater, Canning, Lockeport,

INCoRPORATED BY ROYAL. CHARTER, -.89. Lunenburg, New Glasgow, Parraboro, Sp hl, Shel-
Cap wer to increase). ,000 ,990,000 burne, Truro, Windsor. New Brunswick :Sackvlle,

Resrv .............................. 10000 $46,66 St. John.
Head Ofce, 80 Lombard Street, London, England. CORRESPONDENTs - Dominion of Canada-Molsons

BRANCHES. Bank and Branches. New York-Fourth National

IN BrITIsa CotUusisA-Victoria, Vancouver, Ne West- Bank. Boston-Suffolk National Bank. London (Eng-

l5ater, Nanalmo, Kaslo, Kamloops, Nelson (Kootenay land)-Parr's Bank, Limited.
Lke) and Sandon. In the United Statuan Franclano,

POrtland, Seattle and Tacoma. 9

AGENTS AND CORRESPONDENTS: TUE P BANK
CAADA-Canadian Bank of Commerce, MerchantsT

Bank of Canada, the Molsons Bank, Imperial Bank of OF NEW BRUNSWICK
Canada, Bank o Nova Scotia and Union Bk. of Canada.
lUNIM STATE-Canadian Bk. ofCommerce (Agency) U'REDEICTN, - - - - Nq. B.

Newyotk Agents Merchants Bank of Canada, New Incorporated by Act of Parliament, 1864.
eOk. Bk cf Nova Scotia, Chicago.. IN AUSTRALIA

AN NEW ZaAAND-Bk. of Australia. HONOLULU- A. F. RANDOLPH, - - - - - - - President.

& Co.IN CHINA AND JAPAN-Hong-Kong and J. W. SPURDEN, - -.. - - •..Cas•ir..

S- ai Bnking Corporation. FOREIGN AGENTS.
bioddust purchased and every description of Banking Lonou-Union Bank of London. New York-Fourth

bu esastransacted. National Bank. Boston-Eliot National Bank. Mon-

ViCtoria, B.C., July 1, 189. GRO. GILLESPIE, Man. treal-Union Bank of Lcwer Canada.

PEOPLE'S BANK OF HALIFAX
l:tp aia .................. **«*"***

erve Vaud.............................

BOARD OF DIRECTOas.
Patrick O'Mullin,.-.-.-. -.- P

GoeRHart,. - . -- -V

© leslArchibald. J. J. Stewart. W.
HE> OesFc . - HA

Casider, - - John Kni
AGENCIES.

NOrth End Branch-Halifax, Edmunston

N7,-N.S., Woodstock, N.B., Lunenburg, I

C. -, Port Hood, C.B., Fraserville, Que., W
Cn, N.S Levis, P.Q., LakePMeganticshire, 'P, Quebec, P.Q.

BANKERS
k Union Bank of London,
a Bak of New York, . . -

dNationlBank,-
BZ 0 oonto

.... 200,000

resident.
ice-President

H. Webb.
LIFAX, N.S.
ght.

, N. B., Wolf-
N Shediac
iliso, N.S.,

ýc, P.Q., Cook- lm« M>-8 L0s, PQ., ook.I,.ado Offe.-3'7 Nieholaa Lane, Louabaa'd Btreet, E. G.

JAMES ROBERTSON, Manager. THOMAS NESS, Assistant Manager.

cndwoG.. The Agency oi Colonial and Foreign Banks la undertaken and the Acceptanes of Customea ussiding in

NBorko the Colonies domied in London, retired on terme which wll be fumnished on appoSliton.
oton All othet Bankin businsasonnected with Englant and Sootlad aleo t .

CrARseMAtE, GEoRGE HAY, Esq.,
President. Vice-President,

Hon. Geo. Bryson Jr., Alez. Fraser,
Fort <

5
Uâonge. Westmeatb.

Denis Murphy. John Mather. David Maclaren.
BRANCHES.

Arnprior, Carleton Place, Hawkesbury, Keewatin, Mat-
tawa, Pembroke, Psrry Sound, Kemptville, Rat Port-

e, Renfrew, in the Province of Ontario and
Innlpegand Portagela Prairie, Manitoba; alsodideau

st., and Bank st., Ottawa.
GEO. BURN, General Manager.

EÀSTERN TOWNSHPS BAINK
Authorised Capital .............................. 01,500,000
capital Paid up ................................. 1,500,000
Bser.ae Pnd....................................... 750,000

BOARD OF DIRECTORS.
R. W. HENEKRR, President.

HON. M. H. COcNRANE, Vice-President
Israel Wood, J. N. Galer, Thomas Hart.
N. W. Thomas. T. J. Tuck, G. Stevens

John G. Foster.

HEAD OFICE - - SHERBROOKE, QUE.
Wu. FARWELL, - General Manager.

*...4'nCtgwanavtlle. Stanaoead,.Cati.
Bok, Richmond, Granb, Huntingo, B dcrd rog,

St. Hyacinthe.
SA yainMontreal-Bank of Montreal. London, Eng.
- e national Bank of Scotland. Boston-National
Exchange Bank. New York-National Park Bank.

Collections made at ail accessible points ard remitted
for.

k -f C t
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The NationalBaII on c anuu acu,
lIoorporuted by Royal Chart uad Aet of Parliament. Establlshed 1825.

Capital Subscribed, £5,000,000
Pald-up, £1,000,000 Uncalled, £4,000,000 Reserve Fund, £850,00

HEAD OFFICE - - EDIlBURgH
Tq-UR SMITH. General Manager. GEORGE B. HART, SAeary.
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Western Bank of Canada.
Dividond No. 29.

Notice is nereby given that a dividend of three and
one-half per cent. bas been declared upon the paid-up
capital stock of the bank for the current six months

g t the rate of seven per cent. per annum, and that
the same will be due and payable on and after

Thursday, 1st Day of April, 1897,
at the offices of the bank. The transfer books will be
closed from the 15th to the 30th of Mrch.

Notice la also given that the fifteenth annual meeting
of the shareholders of the bank will be held on Wednes-
day, the 14th day of April next, at the head office of the
bnk Oshawa. Ont., at the hour of 9 o'clock p. m., for
the eiection of directors and such other business as may
legally come before the meeting.

By order of the Board.
T. H. McMILLAN

Oshawa, Feb. 17th, 1897. Casihier.

LA BANQUE NATIONALE
HEAD OFricE, .. QUEBEC.

Paid-up Capital,................................1,00,000
BOARD OF DIRECTORS.

R. AuDETT, Esq., - - President.
A. B. Dupuis, Esq., - Vice-President.

Hon. Judge Chauveau. V. Chateauvert, Esq., M.P.P.
Rioux, Esq. N. Fortier, Esq.

J. B. Laliberte, Esq.
P. LAFRANCE, .- Manager Qu Office.

BRANCHES

Juebec, St. John Suburb. Sherbrooke.
" St. Roch. St. Francois ' ., Beauce

Montreal. Ste. Marie, beauce.
Roberval, Lake St. John. Chicoutimi.
Ottawa, Ont. St. Hyacinthe, P.Q.

AGENTS.
England-The National Bank of Scothmd, London.
France-Credit Lyonnais, Paris and Branches, Messrs.

Grunebaum Freres & Cie, Paris.
United States-The National Bank of the Republic, New

York; National Revere Bank, Boston.
Prompt attention given to collections.
WCorrespondence respectfully solicited.

THE TRADERS BANK OF CANADA.
INCoRPoRATED BY ACT oF PARLIAMENT 1885.

Authorised Capital,.............................81,000,000
capita lPaid-up, ................................. 700,000
Re ......................................................... 85 00

BOARD OF DIRECTORS.
C D. WARREN, Es., - - - - President
ROBERT THousoN,Esq., of Hamilos, Vice-President.
John Drynan, Eaq. J. W. Dowd, Esq. C. Kloepfer, Esq.,

M.P., Guelph. W. J. Thomas, Esq.

HEAD OFFIcE,. -. -. -.-.-. TORONTO.

H. S. STRATHY, - - General Manager.
J. A. M. ALLEY . .- - Inspector.

BRANCHES.
Avlmer, Ont. Ingersoll, Ridgetown,
Drayton, Lamningon, Sarnia,
Elmira, Newcastle, Ont. Strathroy,
Glencoe, North Bay, St. Mary's,
Guelph, Orillia, Tilsonburg,
Hamilton, Port Hope, Windsor.

BANKERS.
Great Britain-The National Bank of Scotland.
New York-The American Exchange National Bank.
Montreal-The Quebec Bank.

ST. STEPHEN'S BANK.
INCORPoRATED 1856.

ST. STBPHEN'S, N.B.

t ,.. ............................................ 00,000
lgee«0................................................00

W. H. ToDD, - - - - President.
F. GRANT, - - - - Cashier.

AGENTS.
London-Mesars. Glyn, Mille, Currie & Co. New

fork-Bank of New York, N.B4 Boston-Globe
National Bank.* Montreal-Bank of Montreal. St.
John, N.B.-Bank of Montreal.

Drafts sued on any Branch of the Bank of Montt al

And lad Accoats are
spoclltle: wlth Our col-Slow lectig departoment.

Dom't write a.ythlng
off antil e se@ what wedca do ih it.

R. G. DUN CO.
Teronto and Principal Cities

ai Dominion.

CANADA PERMANENT
LOAN & SAVINGS COMPANY
abcrib Capital..........................5,000,000

Ast, over....... ................ 12,000,000
HEAD OrIca-TORONTO ST., TORONTO.

Branch Offices-WINNIPEG, MAN., & VANcouvER, B. C

Theample resources of this Company enable its Direc-
teste make advances on Real Estate, without delay,
at low rates of interest, and on the most· favorable terms
of repa ent. loans granted on Improved Farms and
on Proutive Town and City Properties. Mortgages
and Municipal Debentures Purchased.

Applications will be received ai tl e offices of the
Company.

J. HERBERT MASON,
Man'g Director, Toronto

THE FREEHOLD
LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

ESTABLISHED IN 1859.
Subecribed Capital .............................. 8,228,500
Capital Paid-up.................................... 1,819,100
Reserve Nund ...................................... 659,550

President, - - - C. H. GOODERHAU.
Manager, - - - - HON. S. C. Woo.
Inspectora, - - JOHN LECKIE & T. GIBSON.

Money advanced on easy terms for long periods; re-
paymentai borrower's o tion.

Debentures issued an money received on deposit.
Executors and Trustees authorlzed by Act cf Parlia-

ment to invest in the Debentures of this Company.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

President, G. H. GILLESPIE, Esq.
Vice-President, A. T. WooD, Esq. M.P.,

Capital Subscribed................1,500,00000
capital laid-up.............................. 1,100,00000

ee»rve and urplusFunde......... 389,895 15
Total Assets....................................8,688,720 18

DEPOSITS recelved and Interest allowed at the
highest current rates.

DEBENTURES for 8 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorizcd by
law to Invest in Debentures of this Society.

Banking House-King St., Hamilton.
C. FERRIE, Treasurer.

LONDON & CANADIAN
Loan & Agency Co.

(LIITED).

SiR CAsIMIR S. GzowsI. K.C.M.G., President
Capital Subscribed,.............................,000,000

" Paid-up.................................... 700,000
R eat ..................................................... 210,000
Beserve.................................................. 200,000

MONEY To LEND ON IMPROvED REAL ESTATE.
MUNICIPAL DEBENTUREs PURCHASED.

TO INVESTORS--floney received
on Debenturesand DepositReceipts.
lnterest and Principal payable in
Britain or Canada without charge.

Rates on application to

Head Office, 108 Bay Street, Toronto.

THE DOIIINION
Savings and Investment Society

LONDON, CANADA.

Capital Subecrib.............01,000,000 00
Capital aid-up .............................. 982,962 79

Assets..................................... 2,280,69 48

ROBERT REID (Collector of Customs), PRESIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

NATEANIEL MILLS, Manager.

The Farmers' Loan and Savints Co.
OFFICE, No. 17 TORONTO ST., TORONTO.

Cap da ................................................... 1,057,250
611,480

Asses...........................1,885,000
Money advanced on improved Real Estate at lowes

cuwent rates.
Starling and Currency Debentures issued.
Mon received on deposit and interest allowed pay-

able halfyearly. By Vic. 42, hap. 20, Statutes et Ontario,
Executors and Adminltrators are authorized to invest
est funds in Debentures of this Company.

WM. MULOCK M.P. GEO S. C. BETHUNE

Western Canada Loan and Savings Co,
INCORPORATED 1868.

Subscribed Capital ............... 08,000,000
lai-upCapta............... 1,500,000o

Res r. Fund..... ................ 770,0

OFFIcES, NO. 76 CHURCH ST., TORONTO,
and Main St., WINNIPEG, Man.

DIRECTORS:
Hon. Geo. W. Allan, Pres.; Geo. Gooderham Vice-Pres.

Thomas H. Lee. Alfred Gooderham, Geo. M. Lewis,
Geo. F. Galt.

WALTER S. LEE, - Managing Director

DEPOSITS received and interest allowed thereon-
compounded half-yearly. Debentures issued for terms
of 2 to 5 years, interest paid half-yearly. Trustees are
empowered to invest in these securities. Loans granted
on Improved Farms and Productive City Property.

HURON AND ERIE
Loan and Savings Company.

LONDON, ONT.

Capital Subscribed ....................................... $3,000,000
Capital Paid-up ............................................. 1L400,000
Reserve Fund ................................................ 1730,000

Money advanced on the security of Real Estate on
favorable terms.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by Act of Par

liament to Invest in the Debentures of tis Company
Interest allowed on Deposits.

W. LITTLE, G. A. SOMERVILLE,
President. Manager.

The Home Savings and Loan Company
(LInITED).

OFFICE: No. 78 CHURCH ST., TORONTO

Authorised Capital ............... 0,000,000
Subicribed Capital..............................3,000,000

Deposits recei ed, and interest at current rates allowed
Money loaned on Mortgage on Real Estate, on reason

able and convenient terme.
Advances on collateral security of Debentures, and

Bank and other Stocks.

HON. SIR FRANK SMITH, JAMES MASON,
President. Manager

The Lodon ad O rio lavestment Ce., Ltd.
Cor. of Jordan and Melinda Streets,

TORONTO.

President, SIR FRANK SMITN.
Vice-President, WILLIAM H. BEATTY, Esq

DIRECTORS.

Messrs. William Ramsay, Arthur B. Lee, W. B.
Hamilton, Alexander Nairn, Henry Gooderham, Fred
erick Wyld and John F. Taylor.

Money advanced at current rates and on favorable
terms, on the security of productive farm, city and town
property.

Money received fron investors and secured by the
Comp'ny's debentures, which may be drawn payable
eithr lunCanada or Britain, with interest half yearly Rt
current rates. A. M. COSBY, Manager.
Cor. Jordan and Melinda Sts., Toronto.

BUILDING & LOAN ASSOCIATION
Paid-up Capital ......................................... 750,000
Total Assets, now ...................................... 1,845,888

DIRECTORS.
President, Larratt W. Smith, C., D.C.L.
Vice-President, Geo. R. R. Cockburn, M.A M.P

Wm. Mortimer Clark, W.S.Q.C. josephjackes.
George Murray . C. S. Gzowski, Jr

Robert Jenkins.
WALTER GILLESPIE, - - - Maner.

OFFICE, COR. TORONTO AND COURT STREETS
Money advanced on the security of city and far Pro-

perty.
Mortgages and debentures purchased.
Interest allowed on deposits.
Reglatered Debentures of the Association obtained on

application.

THE ONTARIO LOAN & SAVINOS COMPANY
OSHAWA, ONT

C atal Subscribed .....................
Cp Paid-up........... .............
Reserv F nd ......... ........... .................
Deposits and Can. Debentures.................. 605

Money loaned at low rates of interest on the security
of Real Estate and Municipal Debentures.

Deposits received and Interest allowed.
W. F. COwAN, President.
W. F. ALLx Vioe-President.

T. H. McMILLAN, Se-Tt0s
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The Canada Landed and National
InvestmentCo., Ltd,

HEAD OFFicE, 23 TORONTO ST., TORONTO.

Capital ......................................................... $2 0,000
Rest.................................................8350.000
Assets . 4859,660

DIREcTORS:IOHN LANG BLAIxIE, Esq., - - - President.
OHN HOsKIN, Esq., Q.C., LL.D., - Vice-President.

James Campbell, A. R. Creelman, Q C., Hon.
enator Gowan, LL.D., C.M.G., J. K. Osborne,

J S. Playfair, N. Silverthorn, John Stuart,
rank Turner, C.E., Hon. James Young.

Moiey lent on Real Estate. Debentures Issued

ANDREW RUTHERFORD, Managez.

Central Canada Loan & SayingsGo.
OFFIcE, 26 King St E., cor. Victoria St., Toronto.

1on. GEO. A. COX, - - President.
Capital Subscribed..................82,500,000 00
C Paid-up.......................................... 1,250,000 00

e Fund .......................................... 335,000 00
Total Assets ............................................. 5,464,944 35

Deposits received, current rates of interest allowed.
Debentures issued payable in Canada or Great Britain,

with hall-yearly interest coupons attached. Execu-
tors and Trustees authorized by law to invest in the
debentures of this Company.

Loans made in large or small sums on approved real
estate security. Lowest rates.

FRED G. COX, Manager. E. R. WOOD, Sec'y.

IMPERIAL LOAN l'& INVESTMENT COMPANY
OF CANADA, Limid.

IInperialBuildings, 52 and 84 Adelaide Street
East, TORONTO, Ont.

risdcapital........................... 000,000

1tqîeeu ude .......................... 185,Z0

President-Jas. Thorburn, M.D.
Vice-President-Hon. Geo. A. Kirkpatrick, Lieutenant-

GOvernor of Ontario.
neral Manager-E. H. Kertland.

an er of the Manitoba Branch-Hon. J. N. Kirch-
holer,randon. Agents for Scotland-Messrs. Torrie,
'rdle & Maclagan, Edinburgh.

Moneyavanced on the security of Real Estate on fav-
rable terS.

The Ontarlo Loan & Debonturs Co.
OF LONDON, CANADA.

u p Ca l ,aY ....................................... $1,000
R i p C ......................... 1,200,000

.e.und ............................ 462,000total Assets ........................ 4,130,817Total Liabilities........................................ 2,419,471

Dibentures issued for 3 or 5 years. Debentures and
terst can be collected at any agency of Molsons Bank,

oltbOut charge.-

Lond , Ontario, 18

WILLIAM F. BULLEN,
Manager.

0o.

Dtai. ladustrlaltam à lavestmhnt Co.
(LIMITED.)

Ofoe., 18 and 15 Arcade, Toronto.

,............................................s3500,000 00
Subscribed........... .......... 46,800 00

Pa. .............. ............... 10

DIRECTORS
William Booth, En., President

V1ce-Preaidents, } na Saunders, Esq.
A1 r...J. Cook BsBaker, EBq., M.A. William Wilson, Esq.

u .Miulock, Esq., M.P. John Harvie, Esq.
Mous to loan on real estate security. Vacant and Im-

Sreal estate in the city of Toronto bought andsold
o11e and business sites to lease, and buildingsato suit lessees. Stores and oilces to rent in

th O Arcade."Interest allowed on deposits other

E. T. LIGHTBOURN, Manager.

Tht Trist à La Compamy of Cauda.
ESTABLISHED 1851.

eFund ..............................................& 18 ,11ke Fud ... 187,116

n" OrFIcE: 7 Great Winchester St., London, Eng.

(Toronto Street, TORONTO.
cas W CANADA: St. lames Street, MONTREAL.

,Main Street, WINNIPEG.

of e4 y advanced at lowest current rates on the security
Proved farms and productive city property.

p l IDGEMAN-SIMPSONJii . UViNS.

Investments Made
Estates Managed

Rents Collected

JOHN STARKO Members Toronto
c Stock Exchange.

n6 Toronto St.

G. TowER FERGUSSON, GEo. W. BLAIKIE
Mena.r Toronao Stock Eschange

Fergusson & Blaikie
L-te Alexander, lergusson & Blaikie

BROKERS & INVESTIMENT AGENIS
18 Toronto Street,

Toronto.

OSIER & HAMMONO
Stock Brokers and Financial Agents.

18 King St. West, TORONTO

Dealers in Government. Municipal, Railway, Car
rrust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

E. B. OSLER, H. C. HAMMOND, R. A. SMITH,
Members Toronto Stock Exchange.

JOHN LOW
Member of the Stock Exchange

Stock and 58 S;E RRANcols
Share Broker MONTREAI.

Jas. Tasker
ACCOUNTANT and TRUSTEE.

180 St. James St.,
MONTREAL, Que.

A. E. AMES & CO.
Bankers and Brokers

STOCKS bought and sold on commission.
DEBENTUBES-Municipal, Railway and Indus-

trial Co.-bought and sold on commission or otherwise.
DEPOSITS received at 4% interest, subject to

cheque on demand.
MONET TO LEND on stock and bond collateral.
DRAFTS issued payable at par in Canada, the

United States and Great Britain.

10 King Street West - Toronto
T. W. SCOTT. - - - Manager.

AgriCltnral Sayings & Loan Go.
LONDON, ONTARIO.

aidup apital..............................S 627,501
Reserve Fund...... .............. 150,000
A.ets.......................... 2,010,383

DIRECTORS:
Messrs. D. REGAN, President; W. J. REiD, Vice-Pres.

Thos. McCormick, T. Beattie and
T. H. Smallman.

Money advanced on improved farms and productive
city and town properties, on favorable terms. Mort-
gages purchased.

Desits received. Debentures issued in Currency or
ig.C. P. BUTLER. Manager.

Tho Western Loan and Trust Go.
LIMITED.

Incorporated b Special Act of the Legislature.
Atoied tal..................... 2,000,00000
Assets .......................................... 02,417,237 86

Office-No. 13 St Sacrament Street,
MONTREAL, Que.

DIRECTORS-Hon. A. W. Ogilvie, Wm. Strachan,
Esq., W. Barclay Stephens, Esq., R Prefontaine, Esq.,
M.., R. W. Knight Esq., John Hoodless, Esq., J. H.
Greenshields, Esq., Q C., W. L. Hogg, Esq.

OFFICERs:
HON. A. W. OGILVIE, . - - - President
WM. STRACHAN, Esq., - - - Vice-President
W. BARCLAY STEPHENS, Esq. - - Manaeer
J. W. MICHAUD, Esq. . - - Accountant

Solicitors-Messrs. GREENsHIELDs & GR.EN SHIELDS.
Bankers-THiE MERCHANTS BANK OF CANADA.

This company acts as Assignee, Adninistrator, Ex-
ecutor, Trustee, Receiver, Committee of Lunatic, Guar-
dian, Liquidator, etc., etc. Also as agent for the above
offices..

Debentures issued for three or five ars; both de-
bentures and interest on the same can Lecollected in
any Canada without charge.

Fo wpueiulmasddresathe ]mnge.

The Trusts
Corporation
of Ontario

AUTHORIZED CAPITAL,

SAPE
DEPOSIT

VALLTS
Bank of Commerce
Bdg., Ring St. W.
Toronto

$1 ,000,000

PREsIDENT, - - - Hom. J. C. AIKINs, P.C.
VIcE-PREsIDENTs, HoN. SIR R..CARTwRIGHT,

HON. S. C. WooD.

This Company acts as Administrator In the case o
intestacy, or with will annexed, Executor, Trustee,
Receiver, Coinmittee of Lunatie, Guiardian,
Liquldator, Assignee, &c., &c.; also an Agent for
the above offices.

All manner of trusta accepted: Moneys Invested;
Estates Managed; Rents, Incomes, &c., collected
Bonds, Debentures, &c., issued and countersigned.

Deposit Safes to rent, all sizes. Parcels received o
safe custody.

Solicitors placing business with the Corporation are
retained in the professional care of same.

A. E PLUMMER, Manager.

Toronto - - -

And Safe General
DepoltsC"or. Yonge and Colborne Sts.

TORONTO
Capital - $1,000.000
Guarantee and Rosere Fund 20,000

Chartered to act as Executor, Administrator,
Trustee, Guardian, Assigne., (ommittee,
Receiver, Agent, etc., and for the faithful perfor-
mance of all such duties its capital and surplus are
liable.-

DIRECTORS:

JOHN HOSKIN, Q.C., LL.D., President.
E. A. MEREDITH, LL.D., Vice-Presidents.
W. H. BEATTY,

J. W. LANGMUIR, Managing Director.
Samuel Alcorn H. S. Howland
Hon. Edwa.d Blake Hon. Richard Harcourt
W. R. Brock )Emilius Irving, Q.C.
George A. Cox Robert Jaffray
B. Homer Dixon A. B. Lee
Jas. J. Foy,Q.C. Sir Frank Smith
George Gooerham T. Sutherland Stayner.

,J. G. Scott, Q.C.

Toronto.
Established 1864.

E. R.C.CLARKSON
TRUSTEE : - : RECEIVER,

Clarkson & Cross
PUBLIC ACCOUNTANTS

Ontario Bank Chambers,

Scot Stret.Toronto.

The Canadian Homestead Loan
& Savings Association

OFFICE-72 KINl STREET EAST, TOROUTO.

Cap tal Subscribed..... ................. 400,000
Capital Paid-up.......................140000
Assets ............................................................ 170,569

Money Loaned on Improved freehold at low rate.
Liberal terma of repayment.

JOHN HILLOCK, JOHN FIRSTBROOK,
President. Vice-President

A. 1. PKTTISON, Secretary.

JAMES C. MACKINTOSH

Banker and Broker
160 Hollis St., flalifax, N. S.

Dealer in Stocks, Bonds and Debentures. Municipal

Corporation Securities a specialty.

inquiries respecting nv estmets fel7 sw«.
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Debentures.
Municipal, Government and Railway Bonds bought

and sold.
Can always supply bonds suitable for deposit with

Dominion Government

STOCKS.
New York, Montreal, and Toronto Stock purchased

or Cash or on margin and carried at the lowest rates ot
intereat.

H. O'HARA, & CO.
Membens Toronto Stock Exchange,

TELEPHONE 915 24 Toronto Street

THOMSON, HENDERSON & BELL,
RARRISTERS, SOLICITORS, Le.

D. E. THOMSON, Q.C
DAVID HENDERSON,
GEORGE BELL,
OHN B. HOLDEN,

Offices
Board of Trade Buildings

TORONTO.

G. G. S. LINDsEY. LYON LINDsEY.

INDSEY,LINDSEY & BETHUNE,
Barrister, Solicitors, Notaries, and

Conveyaners.

Pacific Buildings, 23 Scott 'Street, TORONTO.

TELEPHONE »984 - Money to Loan

9IBBONS, MULKERN & HARPER,
Barrisers, Bolicitors, Ac.

Office-Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, Q.C. P. MULKERN.

FRED. F. HARPER.

FRANCIS H. CHRYSLER, Q.C.,
SOLICITOR AND

PARLIAMENTARY AGENT

Ottawa, - - Canada.
Will attend to Private Bill Legislation and Letters

Patent for Incorporation of Companies, aso to cases
respecting Patenta, Trade Marks and Industrial De-
signs.

R CUNNINGHAM, Guelph.-Fire Insurance andR Real Estate. Properties valued. Counties of
Wellin gton, Halton, Duffenn, Grey, Bruce, and Huron
cosered monthiy. Telephone 195.

GEORGE F. JEWELL, F.C A., Public Accountant
and Auditor. Office, No. 193 Queen's Avenue,

London, Ont.

COUNTIES Grey and Bruce collections made on
commission, lands valued and sold, notices sesved.

A general hnancial business transacted. Leading loan
companies, lawyers and wholesale merchants given as
references

H. H. MILLER, Hanover.

WALTER SUCKLING & COMPANY, Winnipeg.
Real Estate, Renting and Mortages. 374 Main

Street (ground finor). We undertake the management
of estates, collection of rents and sale of city property.
This agency controls the management of 300 dwellings.)
Over twelve years' experience in Winnipeg preperty.
References, any monetary house in western Canada.

JOHN RUTHERFORD, OWEN SOUND, ONT.

Licensed Auctioneer for County of G ey.
Lands valued and sold; Notices served; Fire, Life

and Plate Glass Insurance; several factory and mill
sites in gond locations to dispose of; Loans effected.
Best of references.

Counsell, Glassco & Co.
BANKERS & BROKERS

Stocks, Bonds, Insurance, Real Estat@.
W. H. Glassco.

C. M. Counsell. HAMILTON, Canada.
F. S. Glassco.

MARES & ROBINSON, WINNIPE6.
Financlal iand enerali Agents.

Ilanitoba Farms for sale, improved and unim-
proved, in all parts, near school and elevator.

Special attention given to the collection of rents for
clients residing outside the city.

Xoney to Loan. Investinents procured. Valuations
made.

DECISIONS IN COMMERCIAL LAW.

BULLOCK v. DELAWARE, LACKAWANNA AND
WESTERN RAILWAY.-Bullock sued the Dela-
ware, Lackawanna & Western Railroad for
damages for having bis packages taken from
him by an officer of the company, and being
himself ejected from the train on which he car-
ried the offending packages. His clothes were
torn when he was put off. He had in bis pos-
session at the time a commuter's ticket and also
a family ticket. Both tickets limited bis bag-
gage to personal baggage. After bis packages
were taken from him, they were placed in the
baggage car. The trial court awarded the
plaintiff $1,000 damages. Upon appeal in the
Supreme Court of New Jersey, the original
finding was reversed. The court says the
right of passengers to carry packages is
limited to articles of clothing, and this cannot
be made to include groceries. The court fur-
ther says tbat the company had no right to
separate a passenger from bis bundles. The
company has, however, the right to use all
reasonable force to prevent the passenger carry-
ing such bundles from entering the train. Once
upon the cars it might eject him and bis bun-
dles, but bas no right to eject the passenger
without bis bundles, or the bundles with-
out the passenger. Therefore the company
should be held liable for the value of the pack-
ages and for whatever damage was done to the
passenger's clothing.

DEPARTMENT STORES.

There is in every community a strong feeling
against the:departmental store. Itis regarded
as an intruder, a disturber, a greedy monster,
which swallows up smaller stores and takes the
bread out of thousands of mouths of those who
try to make a living by merchandising in a
small way. The people thus dispossessed will
not listen to any one who says that these big
stores sell for cash, and when conducted with
system and economy really can reduce the cost
of goods to the consumer. They curse them
for an evil, and that continually. The move-
ment of the smaller merchants of Chicago,
directed against the department stores, bas cry-
stallized at last into concrete form, several meet-
ings by various associations in that city having
recently been held. What is known as the
Schwab bill is being vigorously supported by
forty organizations of business men of varied

trades, having, it is said, a membership of 7,500
in all.

TITLE TO LAND.

In buying real estate great care must be used
in ascertaining whether the deeds contain any
peculiar provisions that might seriously impair
the merchantableness of the title. These pro-
visions may be that the property should never
be used as a livery stable, for any immoral

purposes, or for the carrying on of any special
business to which the seller bas a decided aver.
sion. These provisions are entirely legal, and
can be enforced in the courts, they holding that

they run with the land, and their appearance
on the official records is ample and sufficient
notice to subsequent purchasers. An abstracter

who does not set all such out in bis line of title,
is not fit to be in the business and should retire.
-American Investments.

-It bas been held by the courts time and
time again that one holding funds in trust, who
nakes use of them to his own profit, or even

suffers them to remain idle when they should
be invested according to law, will tertainly be
charged interest upon them and bald account-
able for any profits made by their use. -Ameri.

Montreal, is the best known hotel in
Canada. Some of the most celebrated
people in the world count amongst its
patrons. Its excellent CUISINE, cen-
tral location and general comfort are
reasons for its popularity.....

Rates, from $2.50

to $5.oo per day.
H ENRY HOGAN,

Proprietor

FOR PRINTING ON

FOR WRITING ON

FOR BOOKS

FOR CATALOGUES

FOR LEDGERS

Stipulate for our Paper when giving
an order to the printer.

ALL WHOLESALERS
KEEP IT

Torolto Paper Ifg. Go.,
MILLS AT CORNWAI L

Wm. Barber & Bros.

GEORGETOWN, - - - ONTARIO,
MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Specialties

JOHN BABBE.

ASK YOUR PRINTER OR
STATIONER FOR

Bank Blotting
High %uality. Reasonable price.

Wholesale only..

CANADA PAPER Co.
Chas. Boeckh
and Son1S

Standard

Brushes
Are Reliable
A1 - Well Known
Are as Represented
Are Warranted

These Brushes have been on the market over

years, and are handled by the leading trade o1

Dominion. Wih
Ask for them, and see tha they are branded

our name or trade mark
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DAVID A. PENDER,
(Late of Foster & Pender)

Accountant, Auditor, Assignae,
28 Wellington St. B-ast,

Toronto.

There's Thorigh Confort
IN BUILDINGS HEATED BY

Oxford Boilersand
Radiators

For Hot Water or Steam

Comfort for the body because the boilers are powerful,
simple tu operate, and respond quickly when regu-
lated, meeting all kinds of weather satisfactorily.

Comfort for the purse because they do al this on a won-
derfully economical supply of coal. 1 ead what
others say in our catalogue.

The Gurney Foundry Co., Ltdi,
TORONTO.

Thé Gurney-assey Co., Ltd., lontral'

Mercantile Summary.
THE Rossland Board of Trade has elected

the following council:-Dr. Bowes, W. A.
Campbell, John R. Cook, Smith Curtis, J. W.
Cover, Oliver Durant, J. S. C. Fraser, F. Aug.
Heinze, E. Hewitt, C. O. Lalonde, T. R. Mor-
row, W. T. Oliver, R. Scott, G. W. McBride
and W. P. Townsend.

NOTICE appears of application at Ottawa for
letters patent to incorporate the William
Paterson & Sons Company, limited, at Brant-
ford, Ont', to carry on the business of grocers
and confectioners, capital, $125,000; also for
power to incorporate the Montreal Lumber
Company. Capital, 825,000. Applicants, John
McKergow, merchant; W. K. Graffitty, lumber
merchant ; Henry Brown, clerk, all of the city
of Montreal; and E. T. Dewar and Gilbert
Allan, of Ottawa.

AMONG other methods of communicating with
its friends and customers as to the merits of
their preparation for finishing walls of buildings,
the Alabastine Company of Paris, Ont., sends
out the following valentine, beautifully printed
in gold on embossed paper:

With joy we greet our friends,
This bright new year;

May trade Increase with you,
And profits be more clear.

As the jingle of the bells
Your heart with gladness fills.

May the money of your customers
Come pouring in your tills,

Making happy thee and thine,
With best wizhes of your Valentine.

THE embarrassment is reported of F. A.
Thomson & Co., general dealers, Buckingham,
Que. Creditors are called together. The lia-
bilities are stated at $10,000 to $11.000 ; assets
a trifle more.-E. Martin, carriage maker, St.
Cyrille de Grantham, Que., having lately been
burned out without insurance, writes his credi-
tors asking that they accept 20 per cent. of
their claims, which amount to about 81,200.-
An arrangement to pay 40 cents in nine months
on liabilities of about 86,000, has been affected
by L. O. Roy, of St. Francois Riviere du Sud.
- Moise Daignault, of St. Etienne de Beau-
harnois, Que, was a farmer, who four or five
years ago married Mrs. Crepeau, the widow of
astorekeeper in the village, and took up the
business, but with disastrous results so common
in such cases, and his assignment is just re-
ported.-L. Buck & Son, general merchants,
East Farnham, Que., have effected a compro-
mise at 30 cents, cash, on liabilities of $9,400.

Retiring From Business.

CHAS. S. BOTSFORD,
524-526
Queen Street West ...

is anxious to dispose of his business.
The stock is about $50.000, fixtures
about $5,ooo. A liberal discount will
be given to a bona fide purchaser. The
building belongs to Mr. Botsford ; it
can be leased for a term of years or it
can be purchased at a reasonable price,
or the party who buys the stock can
take it away at once, in one month,
three months, six months, or any time
suitable.

Mr. Botsford has had nineteen years
of most successful business, and now
wishes to retire and give someone else a
chance. The stock is in first-class
condition, being well assorted and no
bad stock.

Any merchant who wishes to pur-
chase a stock, say from $1,000.00 to
$20,000.00, can fill the bill at Bots-
ford's much better and cheaper than he
can in any wholesale house, because
Mr. Botsford is willing to sacrifice on
imported goods where wholesale houses
must have a profit. Besides, you can
buy at Botsford's new, up-to-date stuff,
just the goods that are wanted.

CHAS. S. Botsford,

524-626 Queen Street West.

Up to Date m-.

GLOVES,
tIITTS,
fIOCCASINS.

Z. Paquet,
Quebec,

St. Joseph St.
Montreal,

7 Victoria Sq.
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MURRAY'S INTEREST TABLES.
2j, 8, 3, 4, 4, 5, 5à, 6, 6j, 7, 7j, 8 per cent.,

From I day to 368,
aN $1.00 TE$101000.
Clear type, Bank of England paper, substantial

binding. Large quarto.

READY MARCH 20.

B. W. MURRAY,
Accountant's Office, - Osgoode Hall,

TORONTO.

THE INSTITUTE OF

Chartored Accountants of Ontarlo,
The Sprlrmg Exami-ations of the Institute will takf-

place on Wedresdav, Thursday and Friday, the 19th,
20h and 21st of May next commencing at 10 o'clock
a. m. each day. The Intermtediate Examinations may
be taken at Toronto Belleville, Owen Sound or Kins-
ton. The Final Exantination may be taken at Toronto
only.

Applications will be received by the Secretary not
later than the 30th of April next, and must be in the
forum prescribed by the By-laws of the Institute.

Full infoi mation on application to
HARRY VIGEON, S'.CRETARY,

Imperial Bank Building. Toronto.

Going to Retire?
Want to Sell Out ?

If -o, say soin an advertisement in
THE MOI,.ETARY 'IIMI S. It reaches

!he mst likely persons

RAND TRU tki?'s1181

The Popular
Ail-Rail Route

BUFFALO EXPRESS
(Daily except Sunday)

Toronto, Union Stn., leave - 9.05 a.m.
Routh Parkdale

Hamilton

Buffalo (N. Y. C.)
Buffalo (N. Y. C.)
Hamilton

Toronto

a 9.12 e
" 10.15 "

arrive 12.30 p.m.

leave 6.15 "

" 8.45 "

arrive 9.50 "

Through Wagner chair Car betiwen
TORONTO AND BUFFALO.

On our 1o.30 p.m. train, daily, for Detroit, we
are running the new Pullman sleepers

"1DufferinI" and "Lyster."

Mercantile Summary.
THERE are now some five hundred cotton

mills in the Southern States.

By supplemental letters patent, the Consum-
ers' Cordage Company is authorized to reduce
its capital from 83,000,000 to 12,500,000.
* DONALD M. LOGGIE, Chatham, N.B., is about

to retire from the dry goods business of Loggie
& Burr, and offers his stock for sale en bloc.

American Investments states that the city of
Buffalo, N.Y., will in 1897 have under way
nearly $5,000,000 of public improvements, the
bulk of which will enlarge its commerce.

THE American Bank Note Company gives
notice of application to Parliament for confirm-
ation of its charter, under the laws of the State
of New York, and power to do business in
Canada.

A NEw YORK lumber firm last week pur-
chased 2,000,000 feet of lumber from Messrs.
J. R. Booth, of Ottawa, and McLachlin Bros.,
of Arnprior. The lumber is to be exported to
the West Indies.

THE Yarmouth Steamship Co. shows for
1896 earnings of $48,000. A dividend of 7 per
cent. on $342,000 was declared and the balance
placed to rest account. At the annual meeting
the former board of directors was re-elected.

THE Aylesford Dry Goods Company (Limi-
ted) is the name of a new Nova Scotia company
seeking incorporation Place of business, Ayles-
ford, Kings Co. Capital $6,000, in shares of
$250 each. Incorporators: Frederick E. Har-
ris, H. J. B. Farnsworth, J. Frank McMahon,
Bessie R. Harris, and Sophia H. Harris, all of
the township of Aylesford.

A LITTLE group of Ottawa failures is here
noted. Olivier Durocher, shoes, offers 50 cents
on $5,452. Mr. D. is not a novice at this sort
of thing, as he compromised in 1891, and again
in 1894. -F. Edwards, dry goods, is re-
ported to have made a settlement, and H. Bur-
gess. contractor, whose wife has also been run-
ning a shoe store, has assigned.

A GAS well is being bored at Essex Centre for
the Essex Gas and Oil Co., and is down more
than 600 feet. The directors of the local com-
pany have issued a call for the second 50 per
cent. of the stock subscribed. The casing has
been ordered and will be put in as soon as it
arrives. At a depth of about 400 feet, a slight
flow of gas was struck. The Standard Oil Co.
has a man on the spot watching developments.

THERE is a continued run of minor business
disasters in Nova Scotia, the following being
reported in addition to the lists noted in our
several recent issues. In Halifax, G. F.
Schwartz & Co., dealers in teas, I. Hepp
& Co., painters, and W. H. Teas, confec-
ioner, have all assigned, the liabilities in
each case being small.-W. H. Moore, North
Sydney, recently a general dealer, has had to
assign, owing to endorsations for his son, H. E.
Moore, recently insolvent.-B. L. Oakes has
long been in store business at Weymouth
Bridge. For several years his affairs have
shown steady deterioration, with frequent suits,
and his assignment is now reported.---Ida
Griffin, milliner at Shelburne, has assigned,
without making preferences, and owes about
S800.-Two traders in a limited way of busi-
ness, namely, A. D. Fullerton, of Canaan, and
Alexander Ritchie, of Granville Ferry, have
assigned.-A rather more important failure
It that of A. R. Fulton & Co., dealers in car-
riages, implements, etc., at Truro. - The prin-
cipal creditor is the Kingston Vehicle Company,
to whom the firm is said to have given confes-
sion of judgmeat for some 114,000..

A Good
Radiator

Enhances the value of property,
and is sure to pay its cost-no matter where it

is placed. Don't use poor radiators ; it won't

pay.

Safford
Patent
Radiators
For Quality and Variety un-

equalled anywhere.

No WrDught Iron Bolts to spoil their

appearance and to stretch out of shape in a few
short seasons.

Guaranteed for a lifetime against wear

and defects.

MADE ONLY

The Toronto Radiator Mig. Co,
LIMITED.

TORONTO, ONTARIO
The Largest Radiator Manufacturers under the

British Flag.

WÔ DENGR lNG

HOTO ENGR AVING
HALF TONES

OR ANY CL ASS OF E.NGR AVINGFrsADVERT15SI
PURPOS'ES, C-ATALOGUES. MAGAZINES.,

J. L.JOm[s NG.d€
iAdei dde St.W
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Jas. A. Cantlie
& Co. Montreal andToronto

Gt»eral Nerchants & lanufactuers' igents
Canadian Tweeds,
Flannels, Drees Goods, Knitted

Underwear, Blankets, &c.

Representing in Canada -F. P. SAVERY & CO.
Huddersfield and Bradford, Eng. Also ALOYS KNOPS
Aachen, Germany; J. CUPPER SOHN, Burtscheid
Germaniy.

WWholesale Trade only supplied.

Por Sale From Stock.
Epsom Salts in barrels.
Sal Soda in kegs.

For Importation.
Pire Clay Goods all kinds.

China Clay various grades.
Chemicals for manufacturers and

druggists.

COPLAND &
144 West Reg nt St.,

GLASGOW.

COnPANY,
230 St. James St.,

MONTRICAL.

RODGSON, SUMNER & Co.
offer to the trade special values in

DrY Goods, Smallwares and
Goods.

Fancy

Agents for the celebrated Church Gate brand of1
'osiery.

347 St. Paul Street - MONTREAL
WHOLESALE ONLY.

Baylis Mfg. Go.
16 to 28 Nazareth Street,
MONTR EAL

•Its • Yarnishes, Japans
h ner Ols, Printing Inks

u rese, ac. White Lead

ASSIGNEES.
The Standard Mercantile Agency, Ltd

60 Victoria Street, Toronto.

Colleetion of Aceounts a Specialty.

Terms fair, Collections good and Return o
Money prompt.

Write for Particulars.

DOMINION
Cotton.• Mills . Company

1897 - SPRING-189 7

White$, Greys, Ducks, Cantons
Drille, Baga, Grey Sheeting
Bleached Sheetings, Pillow
Towels, Piques, Yarne, Printetc.

'.---- WHOLESALE TRADE ONLY SUPPLIE

B MORRICE, SONS & COMPAN
AGENTS.

MON1TBREA&L AND >TOI4TO

OUR BUTTER INDUSTRY. Ask for a Catalogue of OUI
Values in the butter trade are depressed.

The British Islands have not afforded the

Canadian exporter a profitable market for some WASIING flAClINES,
weeks past, and having lost this outlet supplies W MANGLES,
have accumulated in Montreal, Toronto and

other Canadian centres. 'During the first three

months of the present year the quantity of IOUSEHOLD Novelties
Australian butter arrived or expected to arrive

in the United Kingdom is estimated at 123,296 you nee

cwts. Canadian shipments were very limited Hamilton

during January and February, and unless values

improve abroad this trade must continue to be
restricted during the present month. Warmer

weather has cleared the Sound of ice,

and Swedish and Finnish butter can n0w Dominlion
be shipped to England to good advan tage.
The butter making season in Australasia should
begin to wane about the close of this month,

and in the decreased receipts from the anti - Liin
podes the trade may expect an improvement in r r d ii
values. In the meantime business remains de- El P M MIV
pressed. Large supplies of Canadian and

American butter suitable for bakers' purposes

are held in London and can be sold only at con-

siderable sacrifice. The depression in the but-

change their plant earlier than had been intend-
ed and the roake of fodder cheese may be ex-
pected to show an increase.à

The dairy butter received in the Toronto

market duiing the past several weeks has been
of infrior quality as a rule. Farmers have C ig r

recent years, and a large part of the loss in the

trade must be attributed to the country mer- Sold Everywhere
chants. Competition by storekeepers to secure
business has been so keen that higher prices

have been paid to farmers' wives for butter

than were warranted by prevailing rates in

b consuming markets. The butter thus bough t,
has then been held in expectation of advancing LSons
values, which have too seldom put in an appear-
ance. The average country merchant has no

the facilities necessary to carry butter in store
for any length of time without serious loss.

Prompt shipments arlieesential to a Profitable
trade in dairy butter. There is in Toronto at

present an abundant supply of inferior dairy

ibutter that ca be sold only at a price below

the producer's cost, and this must represent a
considerable loss to the trade.

LUMBER IN NEW BRUNSWICK.-

Late advices from the lumber districts of

New Brunswick, according to the Fredericton
Gleaner, indicate that the cut ths season SEh
throughout the Province will be between 15
t and 20 per cent. greater than last year'sThe

conditions of the fabl and winter were very 
favorable to the men in the woods, and much
work was done with the ordinary crews. On

a the upper St. John there was snow enough for
good hauling ever since the hauling season

began, and by the 17h or 20th of March nearly
ail of the lumber will have been hauled to the
streams. Some crews have already finished

pretednthe on udan suppyaofich ior h dairyC g a ct c

their work on the Tobique, and a few have com- g r t c

butter thacbeirsoldonl at pice b eltow

the Tobique this year will be about 56,000,00,
or 60,000,000 more than last year. As to the 15 CENTS PER PACKAGE

Sdriving prospects, some lumbermen are expect-
w ing an easy and inexpensive time of it. Others Cigarette Smokers who are willing to pay

are inot so hopeful. On the Miramichi, as well a little more than the price charged for the or-

as on the upper St. John, a fair depth of snow dinary trade cigarettes, will find this brand

tcovered the ground for some weeks before frost super1o5 to ail othes.
came, and therefore, it is said, there is little bio%

fost to help the stream after snow disappears.

Iy 'Another drawback is the great thicknes of the A L N & O INTER
icdiins the a and ooks i w very

tortr.al rvn.RCIOD A
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Wyld, Grasctt&
Darling",*
Stock in ail departments bright, fresh

and new, at prices which meet all
competition.

Prints, Linens, Dress Goods, Men's
Furnishings, Imported Woolens,
Merchant Tailors' Trimmings, etc

Inspection of Stock Invited. Travellera' and
Letter Orders solicited.

Wyld, Grasett & Darling

All grades, Goose, Hen, Duck and Turkey; give the
highest market price.

... And Pay Cash
General stores and grocers will find it to their ad-

vantage to collect for us. Write for prices and shipping
instructions.

ALASIA HER& 8 DOfNGO.,
290 Guy St., MONTREAL.

Mercantile Summary.

AN Ottawa letter of March 2nd says:
Things are still very dull in the way of lum-

ber shipments to the United States from this
quarter. A sale is reported of his Upper Du-
moine timber limits by Mr. William Mackay
to the Hawkesbury Lumber Co., terms not
made known."

THE shipments of ore from Rossland mines
to the smelters were as under from lst January
to 21st February, as given by the Rossland
Miner: Le Roie mine, 4,945 tons; War Eagle,
2,060 tons; Columbia & Kootenay, 355 tons;
Iron Mask, 387 tons; Jumbo, 91 tons; Josie,
126 tons; Cliff, 61 tons; Red Mountain, 36
tons; O. K., 41 tons. Total, 8,092 tons. The
41 tons shipped by the O. K. was concentrates.

IN 1879 the partnership existing between
Laing and Stewart, dry goods merchants at
Whitby, was dissolved, and since then C. F.
Stewart has conducted the business himself.
For a while he had a good trade, but a few
years ago he found it slipping away; from
him. He looked over his stock and found it as
complete as it had ever been. He watched his
clerks and found them as courteous as ever to
customers. He kept an eye on his opposition
but failed to see anything that could cause
alarm. Presently he noticed an unusual num-
ber of parcels on the town express wagon.
More people seemed to hurry for trains than
ever before. Then he caught on. The Toronto
department stores had his customers and every-
body else's. Even the loss of so much trade
might not have caused him to close up shop if
his liabilities had not been pressing. He owed
McMaster & Co. $2,200, and when the amount
was demanded he was forced to assign.

Direct Connected
Generator

15, 25 and 50 k. w., also

Motors and Generators
from to 100 k. w.
Bipolar. *** 'I

Also full line of

Eloctrio Lght and
Powur Equipments

Toronto Electric
Motor Co. 3,105,107,109

ADELAIDE ST.W., ToRONTO,

or B. E. T. Pringle, 216 St.
James St., Montreal, P. Q.

"Perfect"
I

I
II

"Garden
City "
Dominion"

IF WE ARE NOT REPRESENTED IN YOUR DISTRICT, PLEASE
WRITE TO HEAD OFFICE AT ST. CATHARINES FOR PRICES,
ETC. '9' CATALOGUES ARE READY.. . . . . . . .

WELLAND VALE MANUFACTURING CO., Ltd.,
TORONTO STORE, Factory,

77 Yonge Street. St. Catharines, Ont.

PERHAPS if Martin McMillan, grocer, of
Toronto, bad not moved from store to store in
different parts of the city, we would not be
chronicling his assignment now. He bas been
in business here some years. His debts amount
to about 82,000.--From Calgary comes the
report that D. McLean, four miller, bas as-
signed; and' from Nanaimo comes word that
Wm. Worden bas been sold out under power
of chattel mortgage. He was a grocer and
began business in 1893.

IT is stated tbat the number of cars hauled
eastward on the Michigan Central Railway's
Canadian track, namely, the Canada Southern,
during the last two weeks of February, was in
excess of any similar period in three years.
There bas been an average of over fifty trains
a day. The men are working overtime. The
main article of traffic, according to the A,mherst-
burg Echo, is grain, which is in such demand in
the east that shippers will not wait for the open-
ing of the lakes.

IT is not probable that 100 miners could find
work at present in East Kootenay. Were the
construction of the Crow's Nest Pass road be-
gun this summer, we predict that over 1,000
miners would be working for wages before next
December. This does not take into account
the opening of the coal fields, which would very
soon furnish work for 1,000 more. These 2,000
miners would mean a prosperous population o
over 10,000 people. What we have said of
East Kootenay applies to the Boundary country
too.-Rossland Miner.

J. C. GRAHAM bas been a resident of Tiver-
ton. Ont., for a number of years. His busi-
ness was that of a private banker, land, loan
and insurance agent, and he was also Division
Court clerk. In fact, he was a well regarded
person, and had the confidence of most people
in th community. The otherday Mr. Graham
went somewhere. As yet, the general public
bas been at a loss to know where. Then it was
decided by the ones to whom he owed money
that something might be wrong, and they
started to investigate his affairs. The latest
report we have received is that the sheriff bas
taken possession of his premises.

FOR a number of years John King, general
merchant and contractor at Fort William, had
a very good trade, but lately went into somne
ou.tside speculations in wood pulp, etc., and lost
money. He recently offered his creditors 40
cents on the dollar, was refused, and now he bas
assigned. His assets are #21,000 and liabilities
$27,000.-In October, 1894, R. P. Cusden
moved from Brantford to Galt and started a
grocery with a capital of $400. He made no
headway from the start, and now assigns. So
does a tobacco and cigar man at Peterboro',
named Charles Le Gros.-One cent on the
dollar is the amount that the creditors of Robert
Cummings, grain dealer, Blenheim, will receive
from his estate.-A couple of years ago En-
dacott Brothers purchased the business of K.
Chisholm & Co., general merchants at Orange-
ville, and might have made a success of it had
they not speculated so freely in grain. At anY
rate they lost a good deal, and since then their
banker bas watched them; this action on his
part bas so depressed their spirits that they have
assigned.-We mentioned last week that W
W. Robertson, general storekeeper, Victora
Harbor, had assigned. Since then he has been
offering to compromise with his creditors at 70
cents on the dollar, with what result we have
been unable to ascertain.--After conducting a

general store business successfully at Houghton
Centre for quite a number of years, Calvi
Gates bas had to make an assignment. He was

burned out recently and lost heailvy-
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Te Canadian PacineRailway Company.
Notice to Slareholders.

The Sixteenth Annual meeting of the shareholders
uf the company for the election of Directors and the
transaction of business generally, will be held on

Wednesday, the Seventh Day of April neit,
at the principal office of the company at Montreal, at 12
'clOck, noon.

The coinnion stock transfer books will close in
London at 3 p.m., on Friday, Feb. 26th, and in Montreal
and New York on Tuesday, March 9th.

The preference stock books will close at 3 p.i., on
uesday, March 9th.

Ail books will be re-opened on Thursday, April Sth
By order of the Board.

CHARLES DRINKWATER,
T M

ntreal, 15th Feb., 1897. Secretary.

NOTICE TO CREDITORS.

Notice is hereby given that James Short
McMaster, trading in Toronto, Canada, under
the firm name of McMaster & Co., and in Lon-
don, England, under the firm name of A. R.
McMaster & Bro., has transferred his estate,
credits and effects to me in trust for his credit-
Ors, pursuant to the Revised Statutes of
Ontario, 1887, Chapter 124 and amendments
thereto.

All persons claiming to rank on the said
estate must file their claims with me, duly
Verified as required by said Act and amend-
Inents thereto, on or before the 15th day of
Mlarch, 1897, after which date I will proceed to
distribute the assets of said estate among those
entitled thereto, having regard to those claims
on1ly of which I shall then have received notice,
and that I will not be liable for said assets or
anY part thereof so distributed to any person or
Persons of whose claims I shall not then have
had fnotice.

Dated at Toronto, this 21st day of January,
1897.

E. R. C. CLARKSON, Trustee.
Scott Street, Toronto.

T be Leased...
For a term of years that large
Factory Property, corner of
Teraulay and Hayter Streets, former-
ly occupied by the Cobban Mnfg.
Company, Ltd. Apply to

W. & E. A. Badenach
Il Leader Lane.

ing Stocks.
StOcks of standard Mines in British Columbia and
Ontario bought and sold.

8rokers for Sale of following Stocks:11
awk Bay, of Ontario; Bullion, of Ontario;

et4kks and Bonds. Exchequer, of British Coluibia.

Stocks and Bonds listed on New York, Montrealand Toronto Stock Exchanges, bought and sold for
cash or on margin. Grain and Provisions on Chi-

cago Board of Trade bought and sold on margin.
'dATT& CO (Memnbers Toronto

Stock Exchange).
46 King Street West, TORONTO.

C. D1 RAND. D. S. WALLBRIDGE.

The Rich

SLOCAN e.
Kootenav

British Columbia

in district has 44 shipping mines, and offers greater
Prdu.ernents to investors than any other section in the

nlde Ice. Sandon is the centre. We deal in all bonsaIn all Ootenay stocks. Have mining properties for sale1stricts. First-class references.

Rand & Wallbridge,
SCinineU Brokers,

N,-- - - BBITISH COLUMBIA

Mercantile Summary.
THE meeting of the Mutual Fire Underwiters'

Association of Ontario took place last week in
Toronto. Some amendments to the Insurance
Act were recommended to the Government.
One of these was the registration under oath
by municipalities of all fire losses, a very
proper step. Another was the limiting of the
distance at which steam threshers can be
placed to farm buildings and stacks. The system
of baving a Government fire-marshal, like the
plan adopted in Massachusetts, was discussed,
and the Government may be asked to investi-
gate. Thirty companies were represented at
the gathering, Mr. John I. Hobson, president,
occupying the chair. A question discussed was
whether policy-holders had a legal right to
withdraw previous to the expiration of their
agreement to remain in for three years. The
enquiry of the president, whether the associa-
tion was prepared to bear a part of the expense
of the establishment of a Government bureau
for the registration of fire losses, caused a long
discussion. But a resolution was adopted
agreeing that a reasonable portion of the
expense should be borne by the association
companies, contributed by way of annual tax.

ONE of the largest contracts of the kind ever
heard of in Canada was that closed the other
day by the Metallic Roofing Company of Can-
ada, limited, with the Independent Foresters.
It concerns the new ten-story building of the
latter body in Toronto. The company under-
takes to furnish for the building embossed metal
doors, copper-plated; also embossed metal
dado, which for a building of such extent is of
itself a considerable job. Then the walls are
to be lined with Hayes' patent fire-proof steel
lathing. The total sum ôf the work to be sup
plied by the Metallic Roofing Co. exceeds, we
are told, 832,000

IT is unwise for a trader to carry too little
insurance. In consequence of serious loss by a
recent fire, Budd Bros., boot and shoe dealers
at Renfrew, Ont., find that they need a com-
promise to continue in business, and they are
seeking consent of creditors to a settlement at
40 cents on the dollar. They had only $2,500
insurance on a stock of about 88,000.-A.
Locke, in the same line of business at Smith's
Falls, Ont., his wife also managing a millinery
department, has been obliged to assign.-
Richard Pook, a tailor, of Perth, Ont., who
got an extension just about a year ago, has
assigned, after giving a chattel mortgage of
82,150.

THE debenture debt of Hamilton up to Dec.
31st last amounts to 83,631,772. The sinking
fund on Jan. lst amounted to 8113,421. Iri
1908 a school debenture of $50,000 expires.

STOCKS IN MONTREAL.

MONTREAL, March 2nd, 1897.

STOCKS.

Montreal..... 227 227 14 231 227 227
O ntario ......... ......... ........ ... . ... 85 83 ........
Peopie's ......... ......... ...... . ......... ......... ......... ........
M osons ............ ......... ....... ......... 20 185 172
Toronto . ...... . . . .. ......... 235 229 238
lac. Cartier...... 100 89.
Merchants' ...... 170 170 31 172 169 164
Commerce ...... 128 127 114 130 1271 135
Union ............. 1052.2.9...102..
M. Teleg....... 167 la 56 170 166J 163
Rich. &Ont ...... 89 88 50 90 861........
St. R'y..........2M gg3* 1142 225t 22ii 21&
Gas ....... .... 91 193 1326 1 194 199
Gas, xd..........- 19 189 831 10 .....
C. PacificRy . 56 55 350 55 55
Land g t bonds............ . ........ ......... ......... 108
N.W Landpfd... ......... ....... ..... ..
Bell Tele......158 158 5 165 158 155
Mont. 4% stock1......... ...............

DEBENTURES

Municipal Debentures bought and sold, also
Government and Railway Bonds. Securities suitable for
Investment by Trustees and Insurance Companies and
for Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,
9 Toronto St. Toronto, Ont.

Improved
Steam
Engine
Indicators

We handle money savers for Engineers
and team users.

The Heintz Bang's Patent
Steam Trap. O i Cups

Homestead Blow-off Valve for High Pressure.

The James Morrison Brass Mfg. Co., Ltd.
TORONTO.

L PLUMBERS' ANO ENGINEERS' SUPPLIES,

Are You a Man of Business ?
. . . . Then we canI nterest you.

THE LAWYER
AND CREDIT-MAN

is a publication devoted to the business-min, the
credit-man, commercialà lawyers and collection
managers of the wholesale and manufacturing
houses. It contains from month to month their
experiences, plans and methods. The publication
bas always been the leader and best of its class-
its field, rather-as it has out-classed all its com-
petitors. The year '97 sees it better and brighter
than ever before. If you are a mian of business
you will enjoy its regular monthly visits. Try it.

The Winsborough-Irvine Co.,
*200 the year. 178 Pulton St., New York.
$1 00 for six months.
Trial subscription, 50c for three months.
Single copies, 20 cents. No free copies.

NOTICE
is hereby given that, at the next session of the
Parliament of Canada, an application will be
made by The Dominion Safe Deposit Ware-
housing and Loan Company, Limited, for an
Act changing tbe Company's name ta The
Dominion Safe Deposit and Trusts Company,"
and empowering the Company to hold lands
till sold or disposed of, and ta purchase or
otherwise acquire the assets and business of
The Provident Investment and Mortgage
Guarantee Company ôf Ontario, Limited,
on such terms as may be agreed on, or to
amalgamate with that Company, and to act
as executors and trustees and carry on the
busincss of a trust company generally.

Dated January 23rd, 1897.
BLAKE, LASH & CASSELS,

Solicitors for Applicants.

MCCRFADES
MAKES•PCRFECT•(COPI S- A •

Gp Coê.OR . A.wAY4·M-IAnC

ARN0I1J$@lIm:
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Canadian Rubber Co.STEE LG GOPPER BAU
Toronto OF MONTREAL Winnpeg Galvaniaed and Oopper

Range Boilers

Capital - - $2,000,000 PLUMBERS' AND STEAM-FITTERS' SUPPLIES_____Write for Prices
Manufacture first quality RuBBER BoOTs

and SRaes HoAskinde .f

RM. & La Samuel, Benjamin & Co.
made with our Patent Process Seamless
Tube Eubber Valves, Packings, Gas-
kets, etc. Superior Quality

Rubber Belting.
The following grades:

Extra Star,"'IFine Para," "Extra Heavy
Star," "C. R. Ca. Stitched," IlFarsyth
Patent" Seamiess.

Western Branch: Cor. Front'and Yonge St
TORONTO.

J. H. WALKER, Manager.

F. B. POLSON

TORONTO.

J. B. MILLER
-- THE--

Polson Iron Works
ts. The

F nebSlectrc
Street Cars

OUR SPECIALTY

We also manufacture Morse and Trail Cars of every
description 0 o a o o o

PATTERSON & CORBIF
3T ATIHARINRS Ont.

Kîng Iron Works,
Buffalo, N. Y.

main .Engines*
Propeller Wheels

And t ir excellence is acln 1ldged al oer
the litske. Waitt for Prices.

TORONTO,_CANADA.

Best Equipped Bolier and Engine Works
In Canada. We Manufacture

1 THE BROWN AUTOMATIC
A ýaj ENGINE

HOISTINGSAND
MININC ENGINES
STEAM YACHTS
AND LAUNCHES

MARINE ENGINES, Single,
Compound & Triple

Boilcrs
of every description

Get OUR PRICES before ordering

Esplanade East, foot of Sherbourne St.
TORONTO, CAN.

CALIGRAPH TYPEWRITER
It outlasts them all."

"It stands at the head."

Edison Mimeograph
Anewdevice for reduplicating Letters, Circulars, Reports,

etc. Rapid, Durable, Aiways Ready, Cheap

Wirt Fountain Ppn
" Get the Best." Absolute Satisfaction.

n.BROWN BROS.,9Ltd.
Stationers, Account Book Makers, etc.

64-68 KIng St. East, Toronto.

[00m & w1GOODERHAiMIT3 ORS
TORONTO, CANADA

ESTABLISHED
1 1832 Distillrs

Manufacturera of

CANADIAN
RYE

WHISKEY
Aged Whiskies from 4 to 8 years'

old a specialty.
PRIVE L14T ON APPLICATION

Wm. Parks & Son
lumited.

ST. JOHN, N. B.

COTTON MANUFACTURERS
AGENTs-. SPROUL SMITH, 24 Wellington St. W

Taranta. DAVID KAY, Fraser Buiding, Monea
JOHN HALLAI, Toronto, Special Agent for Beai
warps cr Ontario.

mills -New Brunswick Cotton Kills, St
John Cotton Mile.

L.
ESTABLISH ED 1845.

COFFEE &
Grain Commission

CO.,

Merchants
THHNMS FLYNN. 412 Boardo afTrade Building,
JOHN4 L. CaFREa. Toronto. OfltBl'0

British American Business College Company,
Llmited,

CONFEDERATION LIFE BUILDING, TORONTO.

The oldest an most influential Commercial College in Canada. more
prominent business men throughout the Dominion are graduates of this
school than any other in the country.

The system of instruction is better adapted to meet the require-
ments of actual business than any other in existence.
Pupils enter at any Urne.

EDWARD TROUT, PreIdent DAVID HOSKINS, S.eret6D"

Ail Types
and Sizes of MINING PUMPS

THE NORTHEY MFC. CO., LTD., Toronto, Ont.
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With which has been Incorporated the INTERCOLONIAL JOURNA. OF
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TORONTO, FRIDAY, MARCH 5, 1897.

THE SITUATION.

To some who are old enough, the commotion over the

Crow's Nest Pass Railway will recall the rival contentions

for the control of the Toronto and Montreal section of the

Grand Trunk, nearly 40 years ago. On one side was the

weight of the Government, on the other three or four

strong men, who had their eye on the future contract. The

contest ended in a compromise. On the Crow's Nest Pass

project, the Government may possibly not be a unit ; there

is room for doubt on this point. The main dispute is over

the method in which the work should be done, some con-

tending for Government construction and ownership, and

others for the old plan of subsidizing a company. Private

Ownership, obtained at private cost, no one seems to regard

as possible. If it were possible to anyone, it would perhaps

be possible to the C.P.R. Another company has a local

charter, with enormous privileges in the way of coal and
land grants. Having regard to the future, the ownership

and control of these rich coal mines is vastly more important

than who shall construct the road or even pay for it.

Untold mischief has probably been done by the improvident
grants of coal mines made by the local Government. These

mines ought never to have passed from the hands of the

Government ; they ought to have remained a heritage for al
generations. They might have been leased to individuals

On strict conditions, guarding against monopoly, and they

might have been made to yield a small royalty.

Whatever else may happen in connection with th
Crow's Nest Pass, the Canadian Pacific Railway Company
Officially declares that it has taken steps to begin the con

struction of a road from Lethbridge to Nelson, a distance o

825 miles, in the early spring. Whether there be any pro

Visional agreement with the Government as to the condition
on which, if at all, aid will be granted, cannot be told ; bu
whatever the facts are they must before long become public
The official explanation, in the annual report, is that th
company expects assistance from the Dominion Govern
ment, to what extent, or in what form, is left to conjecture

The expectation, it is reasonable to conclude, rests on som
solid foundation. It may be that the company would buil
the road in any case; but without some sort of understand

ing with the Government, however loose and incomplet

ground for the expectation could not be advanced. The

rival company, to emphasize its extreme modesty, lets it be

known that it would be satisfied if the Government gave it

the interest on the cost of the road. In that case, Dr. Milne

tells us, the coal lands received by way of grant to the

company, would revert to the Crown, to which, according

to his logic, they belong. But by whom is the Crown rep-

resented-British Columbia or the Dominion ? This

scheme for giving back the coal lands to British Columbia,

while the Dominio pays the interest on the whole cost of

the work, is one to which no sensible man could listen.

If the improvident grant of coal lands made by British

Columbia is to be carried out, under the renewed charter-

that is, if the bill is to become law-it ought to be possible

to find capitalists whom this great prize would tempt.

But if this is not to be, and there is no hope of the road

being built by private capital, what remains ? Is reliance

to be on the old scheme of bonuses, with public money to

build a road which private persons are to own ? This plan

is already thoroughly discredited. If the ownership is to

be private, the public contributions should be in the form

of a loan, to be recoverable after a term of years, when the

road will be likely to be in a condition to earn a return on

its cost. The situation of the alignment is not favorable

to Government construction and ownership. Do what we

will, the road will be dependent on its connection with the

C.P.R. Our experiment in building the Intercolonial

Railway decides nothing as to the value of that method.

That road was built for political reasons-to bind the pro-

vinces together-and because it was certain that it could

not, for a long time, be commercially profitable. But it is

not desirable to have too many of these unprofitable under-

takings: and if we must aid the Crow's Nest Pass road,

the aid should be by way of loan secured by a first

mortgage.

Happily for the Dominion Government, it is not

necessary that it should make an absolute decision between

the advocates of specific and of ad valorern duties. Most

tariffs are a compromise between the two, and contain both

forms, often on a single article. The advocates of both,

and the opponents of both, have more or less reason in their

favor. Ad valorem duties, if honestly paid, are the more
equitable in their operation ; specific duties are more cer-

tain in their effects. And it must be remembered that the

primary object of all duties is revenue. A singular check

on dishonest practices, which ad valorem duties make pos-

sible, was provided in a commercial treaty between England

l and France, about a century ago. If the invoice gave rise

to doubt, the Government was auhorized to take the goods

y at a fractional margin over the price at which they were

offered for entry. But this would hardly do at present.

e On the ground tlhat it is unnecessarily harsh and op-

y pressive, President Cleve and has vetoed the Immigration

1-Bill, with its unneighborly restriction of the mavement of

f labor at the frontier. The CLrliss amendment, which maost

).nea. ly affects Canada, is sa loo iely drawn that if an alien

s residnt of the United S,,ates went several times ta Europe

it andi back he might be heid to be guiity of a crime. No
c.certain meaning can 1!e attached ta the words used. In the

e case of Canada, Mr. Cleveland sees the impolicy of pravok-
n- ing i etaliation, since, though the înjury wouldi e recipracal,

e.the United States citizens would probably hase mare [y

le exclusion than Canadians. Anywhere amang civilized

Id people the want of comity shawn in the vetoed bill would

d-be discreditable, but between kindred peaple .it is, in this

e, raseilcueo jçuaeet oetaaç~
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tury ago, the Jay treaty, concluded between England and
the United States, provided that in al matters concerning
the property in land which either British subjects or
American citizens held in the territories of the other,
" neither they nor their heirs shall be considered as aliens."
The right to hold lands might be denied to other aliens,
but for this purpose, as between Americans and British
subjects, the word alien was to have no meaning and to
create no invidious distinction. That was the generous
reciprocity of 1796. What was then applied to land, a
fixed and immovable thing, the Corlisses of Congress would
deny to so mobile a thing as labor, of which the right of
free circulation is one of its most valuable endowments.
Though the House of Representatives overrides the veto
by a constitutional majority, the repellant Immigration Bill
does not become law, the Senate, for lack of time or dis-
position, not having concurred.

To a deputation asking from the Federal Government
a subsidy of $6,000,000, in payments of $250,000 a year,
to the projected Ottawa and Georgian Bay Canal, Mr.
Laurier made known 'the fact that demands had already
been made upon the Government for assistance to various
projects, for sums aggregating $50,000,000. 'l he enter-
prising gentlemen who have this project in hand want the
Government subsidy as a basis for a bond issue of $15,-
000,000 to $18,030,000; and if these two moves succeed,
the trick will be done. This canal, according to one of the
promoters, would reduce the distance between Chicago and
Liverpool 1,200 miles, as compared with the Erie Canal.
But why make the comparison with the Erie Canal, instead
of the St. Lawrence ? It must be remembered that only
about one-tenth of the American wheat crop goes out of the
country, by any route, and it is only this part of it that could
possibly go by any other than the present channels. The
advantage of lesser distance of course counts, but a canal
obliged to exact tolls would have a hard time in competing
against a free canal. With the Government, in such a
case, it would be the first step that would cost ; but to count
the ultimate cost would now be impossible. The proposed
canal, beginning as a very small ditch on paper, has in-
creased on paper to formidable dimensions, while the cost
has risen to $25,000,000. The deputation will have to
wait for a definite answer.

NEW MILLINERY.

Among the prominent trade movements of the day are
the semi-annual millinery openings that attract the retail
trade to the cities. On Monday, March lst, the wholesale
millinery houses of Toronto opened their warerooms to dis-
play the materials that had been collected from different
parts of the world for the summer millinery trade of 1897.
The Montreal houses had openings also. In no indus-
try is there a greater attempt made to secure novelty and
variety of color and pattern than in the millinery trade.
The innumerable shapes, designs and materials of the new
millinery this year render it a difficult task to select gene-
ral tendencies that mark the new season from its pre-
decessors.

Some of the hat shapes are very large, others very
small, and ranging between these two extremes are an inde-
finite number of sizes of crown or brim to suit all sorts of
women. The average hat, if that be a determinable quan-
tity, is likely to be larger than a year ago. The materials
used in the construction of the hat shapes are about the
same as those in use last summer. The novelties are con-
fined principally to trimmings and materials used in adorn-

ment. In most of the shapes the opening of the crown is
wide, and the hat or toque can be well fitted to the head.

The watchword of the season is "Back to Nature
and it was quite time. Flowers are to be seen everywhere
on the new models, and the flowers are patterned after the
flowers of nature. For some years the designers have
attempted to improve upon the handiwork of nature, but
the attempt was abandoned this year, and the prettiest and
richest flowers are most natural. Nature will be followed
in her changing seasons, too. In the early spring the
flowers that bloom will be used in adorning the shapes,
while during the summer months the later flowers will be
more popular. The display of flowers is most profuse, in-
cluding roses, lilies of the valley, geraniums, lilacs, pansies,
lilies, and many of the field flowers. Foliage and berries
have been added to the flower ideas for trimming purposes.
The large shapes give unlimited opportunities for the use
of flowers, and the popularity of this form of adornment
has become so great that European manufacturers declare
the supply will probably be found unequal to the demand.
The makers of the better classes of flowers are already asking
for several weeks' time in which to fill their orders. One of
the features of the season is the profusion of violets, used
alike in giving an effect to millinery and to costumes,
During the latter part of the season the flowers will prob-
ably give place to plumes, especially the ostrich, slightly
curled ; white and the lighter tints will first be used, the
more sombre shades coming into vogue as the season
advances.

Many inilliners will use lace in place of feathers. Wide
laces will probably be in good request ; Brussels and Chan-
tilly laces outlined with gold or silver cord and studded
with pearls or beads, have a good effect. Ribbons are to I e
liberally used and many pretty combinations of ribbons
and flowers are seen on the models in the warercoms. A
novelty in ribbons is made of grass-cloth edged with satin
in different shades.

The colors are so varied that one can venture to select
favorites only with great hesitancy. From mauve to the al-
most royal violets, the purple shades are everywhere prom'-
nent, and will probably continue so until the lat-r summer,
when blue will likely assert its claims to popular favor.
All the red shades that can be traced in the flowers-and
they are innumerable-are destined to add effect to the
season's millinery. From the faint Nile to the rich old-
leaf olive, the green shades are to be seen. Browns, yel-
lows, blues, and a variety of pretty combinations, make uP
the color list for 1897.

A number of the retail houses of Toronto are selling
hats and millinery requisites this week, but the majority Of
the retailers will not hold their spring openings until the
month of March has been well spent. There is little to be
gained by a display of millinery several weeks before it 15
required, and unless the trade be a very large one, and re-
serve ideas can be kept in store to revive a lagging demland,
the losses will ultimately offset any initial advantages.

ONTARIO MORTGAGE LOAN COMPANIES.

We present to-day the reports of a further grouP
loan companies in this province, which are in the main of a
satisfactory and hopeful character. The net earnings of the
Agricultural Loan Company last year, which by the way
was its twenty-fifth, have been equal to 6.59 per cent. On
capital and rest. The reserve fund is now $150,000, ac-
cumulated out of earnings, and it was found possible, after
paying six per cent. dividend, to add $12,000 to reserve and
carry $3,489 forward. This is a very satisfactory years
record. It appears that the management of theAric-
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tural has pursued a similar hea'thy policy to that of the

Western Canada, namely, finding out by independent

testimony what was the real values of their securities and

then resolutely writing them down to that figure. It is no

use of directors putting money into one pocket in the shape

of dividends, if it has to be taken out of the other pocket

in future losses.

Although the Hamilton Provident and Loan Society

is able to show larger earnings, both gross and net, in 1896

than in the previous year, the rate of dividend declared is

six per cent. instead of seven. The reasons given for this

course are sufficiently cogent : the continued reduction in

the rate of interest on mortgages and the consequent diffi-

culty of renewing first-class loans or investing on desirable

security except at lower rates. It is agreeable to find that

the society enlarged its new loans during the year as com-

pared with 1895, but the aggregate repaid by borrowers

was less. An increase was made in the society's aggregate

borrowings, for while deposits are reduced some $70,000,

debentures and debenture stock are greater. On the other

hand, the outgo for interest upon these borrowings is less

than in 1195, for the reason that sterling debenture money is

in every case at a reduced rate.

Of the other two companies whose reports appear to-day

the Ontario Loan Company of Oshawa has increased its

business and its earnings during the year. Both deposits

and debentures are larger, and the total of its securities is

swelled to $S79,916. After paying the usual dividend there

is a sum put to contingent account wvhich makes that fund

$21,500, in addition to $75,000 Rest. And the other, the

Atlas Loan Co. operating in the vicinity of St. Thomas,

shows a rate of interest earning almost equal to 6ý per

cent. on its mortgages, besides a sum of $4,000 added to

the year's earnings by premium realized on stock sold. It

is able to add the unusual proportion of $30,000 to reserve.

The company's assets were increased largely during the

year and the report foreshadows increased borrowings on

debenture abroad.

FOREIGN TRADE OF CANADA.

For a year which has been generally heard of as one

of depression and restricted trade, the twelve months ended

with June, 1896, the "Trade and Navigation Returns "

yet make known that a larger foreign trade was done by

Canada than in the previous year, or, indeed, in any year of

her history, with three exceptions, namely, 1892, 1893 and

1894. Of exports and imports, the total value last fiscal

year was $239,025,360; in 1893-4 it was $240,999,889 ; in

1892-3 it was $247,638,620, and in 1891.2 it had been

$241,369,443. For the ten years preceding 1892, the total

trade had averaged only $209,260,000, and for the ten years

before 1882 it was $188,360,000. When it is remembered

that a great decline in the prices of commodities has come

about in the last few years, we may well conclude that the

figures of last year represent a far larger volume of goods

and products than the figures of say 1885 or 1890.

It was not the unusual extent of imports, however,

which swelled the returns of last year-the imports have

often amounted to a larger sum. It was the unusually

large exports, which exceeded by several millions any year

in the commercial annals of the country. We append a

statement of imports and exports for two years. In both

the exports exceed the imports:

Total Exports. Total Imports. Total Trade.
1895 ......... $113,638,803 $110,781,682 $224,420,485
1896 ......... 121,013,852 118,011,508 239,025,360

0f this total trade, amounting to $239,000,000, almos

one-half, 45.98 per cent., to be exact, was done with th<

United Kingdom and the British possessions, while our

trade with rest of the world represented 54.02 per cent.

Of our exports the British Islands took 55.34 per cent.;

and the United States 36.73 per cent., the remaining 8 per

cent. going to the West Indies, Newfoundland, South

America, China, Australia, &c.

Of the goods entered inwards for consumption Great

Britain sent us less than a third, while from the United

States we purchased more than half. Germany is the nation

next in order; she sent us 5.36 per cent. of our total imports,

France 2j per cent., China and Japan about the same, the

West Indies a still smaller proportion.

The striking fact of all is this, that 44.48 per cent. of

Canada's total trade was done with the United States, and

43.03 per cent. with the British Islands.

A table will best show the relations of our trade with

different countries, outward and inward. First, exports,

second, goods entered for consumption, 1896 :-

Great Britain ................
United States...............
France ......................
Germany ....................
Spain ......................
Portugal ....................
Italy ....................
Holland ....................
Belgium..................
Newfoundland...............
West Indies................
South America ..............
China and Japan ............
Australia.................
Switzerland..................
Other countries .............

Distinguishing our export

Exports
to.

$66,690,288
44,448,410

581,540'
757,531

83,814
41 666
56,759

139,828
98,031

1,782,309
2,810,817
1,496,118

668,011
517,258

841,472

trade with

Entered
from.

$32,979,742
58,574,024

2,810,942
5,931,459

361,778
46,596

230,917
299,852
920,758
551,412

1,896,425
567,027

2,671,418
332,120

2,413,009

British countries

all over the world from that done with other lands, we have

the following comparison, which is interesting. These are

our own products; the $11,000,000 worth of American

goods we exported are not included

Exports.,-.
Mineral products.............
Fisheries' products ...........
Forest products ...........
Animal products ............
Agricultural products ........
Manufactures ..............
Miscellaneous ........ .....
Bullion....................
Estimated short returns.

To the
Empire.

397,135
5,794,961

12,530,551
32,818,653
10,383,749

4,820,539
20,551

1,000

866,766,139

To other
Countries.
* 7,662,515

5,282,804
14,645,135

3,688,988
3,699.612
4,544,845

88,714
206,447

3,329,053

843,148,113

NOVA SCOTIA MINERALS.

The report of the Provincial Departnent of Mines,

for the year ended with September last, has been laid

before the Nova Scotia Legislature. It shows, in com-

parison with the year preceding, a noticeable increase in

the quantity of coal raised, and a minor increase in gold

extracted, but the output of iron ore is less than half that

of 1895. The reason given for this serious decrease in

iron ore is the importation by the Nova Scotia Steel Com-

pany of a large quantity of ore from Bell Island, Concep-

tion Bay, on the island of Newfoundland, and also from

Spain. A summary of the mineral production of the pro-

vince during that period compared with the previous twelve

months, is as follows:
Year 1895. Year 1896.

Coal in tons .................... 2,089,245 2,235,472
Coke in tons ...................... .41,497 58,741
Gypsum in tons.................... 133,300 130,489
Iron ore, tons.. ................... 79,636 36,334
Limestone in tons............. ... .. 39,173 31,171
Copper in tons .................... . -. -175
Graphite......................... ... 1.1 2

Manganese in tons ................ 112 2 9

Gold, in ounces.................... 22,112 25.596

Grindstones, value in dollars......... 817,189 830,317

An increase of 146,000 tons in the quantity of coal

raised is a noteworthy fature of the year's report. The
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largest aggregate of shipments made to the United States
by that province since 1873 was made last year, the quan-
tity being 174,919 tons, as compared with less than 74,000
tons in 1895. It thus appears that the expectations as to
New England supply of the company, which controls the
Cape Breton mines, are becoming more nearly realized.
Exports of coal to the West Indies, on the other hand, fell
from 11,872 tons in 1895 to only 1,222 tons last year. The
increase in coke production is also to be welcomed. Gyp-
sum has just about held its own during the year.

In a recent issue we showed what had been done in
gold mining in Nova Scotia, during eleven months of 1896,
stated by inadvertence as twelve months, namely, 23,846
ounces produced, valued at $453,093. This report gives
the year's out-put (September to September) as 25,596
ounces, which at $19 to the ounce, would make the value
$486,824. This yield of the gold mines of this province is
the largest since the year 1880. It has indeed been sur-
passed only twice since the industry began in the year
1762-viz., in 1867, when it reached 27,814 ounces, and in
1889, when it was 26,155 ounces. The remark is made that
while the total of gold, produced is larger than usual, the
average yield per ton of quartz crushed is gradually decreas-
ing. Thirty-four years ago the average quantity per ton of
quartz was loz. 2 dwts. 11 grs., from which figure it has
gradually decreased to 7 dwts. 19 grs. last year. The cause
assigned for the change is the growing .tendency towards
working low grade ores in preference to the richer ores mined
in previous years.

Although'no statement is made of the money worth of
these various products of the mine to Nova Scotia, it is
plain to be seen that she possesses in them precious sources
of wealth likely to be yet more valuable in future years.

INVESTIGATING FIRES.

In recommending, the other day, the appointment in
Canada of an officer clothed with plenary powers similar to
those of the Massachusetts Fire Marshal, for investigating
causes of fires and prosecuting fire-raisers, THE MONETARY
TIMEs quoted some results of that American official's efforts
in reducing the number of incendiary fires in the State
named. We also gave some reasons, such as the failure of
the ordinary local modes or means of enquiry to locate "lfire
bugs," why it is necessary to appoint an officer who may
summon whom he chooses and take testimony on oath.
Also why it is desirable to investigate every fire, in order
that carelessness may be rebuked and the public educated
to the view that fire loss affects the whole community, and
that therefore it is every man's duty to assist in reducing
this serious form of waste.

Since the appearance of the article in question, we find
that the subject of incendiarism and fire waste generally
has been discussed at a meeting of the Mutual Fire Under-
writers of Ontario. It also finds a place in the reports for
1896 of several of our insurance companies, notably the
Hand.in-Hand and the Millers and Manufacturers. The
former declares incendiarism to be increasing to an alarming
extent, and blames the prevailing haste to pay losses, com-
bined with careless adjustment, for producing the crop of
fire-bugs recently unearthed. The latter company quotes
the late Cornelius Walford, the well-known English insur-
ance authority, upon the duty of every government to cause
official enquiry to be made into the causes of fires. And
it also gives several paragraphs from the report of Mr.
Whitcomb, the State fire-marshal of Massachusetts. This
address delivered before the Fire Underwriters' Association
of the North-West in 1895, shows what was accomplished
in IV¼ssachusetts ini five years after the establishment of a

State fire-marshal's office in 1889: "For a period of five
years after the establishment of the office, convictions for
incendiarism increased over 400 per cent., and this in the
face of a very material decrease in the number of incendiary
fires. The annual percentage of incendiary and unknown
fires was reduced from 83 per cent. to less than 5 per cent."

Such testimony to the utility of radical enquiry into
the cause of every fire is of extreme value, and we trust that
Canadian Governmental authorities may take cognizance
of it. But this experience is not singular. Some sixty
years ago, a sort of epidemic of incendiarism prevailed in
Glasgow, Scotland. The sheriff began a systematic en-
quiry into the causes of all fires, and the fire-raising soon
ceased. It is further to be borne in mind that the laws of
Germany, France, Denmark and Russia require an official
enquiry into the causes of fires, and insurance losses are
not paid to suspected parties in those countries until such
enquiry is concluded. There has thus been aroused, in
half-a-dozen countries, a public sentiment against what a
writer calls "this accursed species of criminal," the incen-
diary. And the example of other nations may well be fol-
lowed by Canadians if they would reduce the frightful
aggregate of loss this country suffers every year from in-
cendiarism, negligence, or "unknown causes."

While censuring United States insurance companies
for too readily settling losses with parties against whom
suspicion is aroused in connection with the burning of their
property, Mr. Whitcomb deplores the prejudice of the ordi-
nary jury against fire insurance companies. He avers,
besides, that the public is deserving of a measure of blame
in such cases, and thus indicates- the duty of the commu-
nity in the matter :

Let the public eradicate the false but popular impression that in-
surance companies are soulless, greedy, and unfair corporations. Let
it show the people that the insurance companies are merely the agents
of this same public, charged with the disbursement of public funds, and
that whenever an insurance company is defrauded or swindled the loss
must eventually be paid by the public, and that every member of the
community must bear, directly or indirectly, his share of the tax. Then,
perhaps, the people will begin to appreciate that the humblest laborer,
as well as the wealthy merchant, is interested in reducing this terrible
fire waste, by which our municipal, State and national prosperity is
being annually sapped.

A COSTLY PROJECT FOR TORONTO.

Last week we called attention to a proposal of the citY
council of Toronto. This is to build a bridge across the
western entrance to Toronto harbor, and a street rail-
way from King street down Bathurst over the proposed
bridge to the island, and around it, at an estimated cost Of
$200,000. To meet this expenditure it is proposed to in-
vest a sum of $75,000, said to be at present to the credit Of
the Street Railway Fund Capital account, and issue deben-
tures (25 years) for $125,000, which would mean an annual
charge of $7,812.50. This can be met, it is said, by
" present surplus street railway revenue," (vide the Mayor's
message, page 3).

Having looked diuring the past week over the citY
treasurer's published statements of receipts and disburse
ments for the past few years, we confess we are (as we have
no doubt the ratepayers of Toronto will be) surprised at the
result of our research. It will be remembered that under
legislation obtained by the city against the old Torolto
Street Railway Company, the city built the Street RailwaY
Company's share of the roadways occupied by the tracks,
and assessed the company for the cost thereof in the sane
way as the ratepayers whose property fronted on the street

were assessed. Under this legislation the city and Parkdale
had assessed the Toronto Street Railway Company to the
amount of $112,528.48, and debentures were issued as
follows:. 181, $15,286; 1882, $7,637.02; 1884, '

1184
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005.46; 1886, $8,000 ; 1887, $35,220.98, and in 1889,

$73,604.67, aIl of which fell due and became payable ten

years from date of issue of debentures, except $5,287.63, at

twenty years, which becomes payable in 1907.

Difficulties between the city and the Street Railway were

compromised by an agreement in January, 1889, the city

agreeing to forego future payments of annual rates to cover

interest and sinking fund on debentures issued, and to make

all necessary repairs to the roadways. The company agreed

on its part to pay the city $600 per mile of single track in

lieu of all demands during the currency of their lease, ex-

Piring by agreement on 16th May, 1891. Under this agree-
ment the company paid its annual rates up to end of 1888,
and for the remainder of their term paid mileage as follows:

in 1889, $33,892.29, while the city expended in that year in

repairs to roadways on street railway account $21,954.76,

leaving a balance of $11,937.53 applicable to payment of

the intrest and sinking fund of a debt of $112,528.48. As

the interest and sinking fund rate on this debt is 13 per

cent.-$14,628.70, there would appear to have been a

deficit for the year 1889 of $2,691.17.

During the years 1889 and 1890 the city made large

additions to this debenture debt (see pages 24, 25 and 26 of

City Treasurer's estimates for 1896.) And at the end of

1890 the amount of the street railway debt for street con-

struction was $465,490.97. During the years 1890 and

1891, the last of the old Street Railway Co.'s tenure, the

receipts were, 1890, $35,402.37, and the costs of street

railway arbitration $15,132.83, while repairs were charged

up to the general street repairs account. The interest and

sinking fund on the debt for this year would amount to

over $60,000, leaving a debit balance of over $40,000. For

1891 the city received from the old Toronto Street Railway

Co., for mileage, the sum of $13,474.25, and from the new

company, mileage and percentage, $41,102.04, making the

total receipts for 1891, $54,576.29. But the cityexpended

this year (1891) no less than $59,10507 on arbitration pro-

ceedings, thus leaving a debit balance of $4,528.78, with noth-

ing to meet interest and sinking fund and street repairs, which

are charged in with the general street repairs as in 1890.

The new Street Railway Company's lease dates from lst

September, 1891, but the debt referred to by his Worship

the Mayor dates from 1892. The amount of this debt

incurred for new roadways built since September, 1891, is

$1,067,728.57. After deducting d scount on and expenses

of sale of the debentures, and paying for works constructed,

there is said to remain in the city treasury about $75,000

applicable to further pavements. But there are further

Pavements to be laid, which were estimated for and in-

cluded in the said issue, and when these pavements are

laid (and the people will take good care that they are) there

Will be no surplus of this account. The receipts from the

Street Railway Company since and including 1892 are as
follows :-

Mileage and percentages, 1892.................0120,373 38
1893 ................ 128.574 51
1894 ................ 134,555 70
1895 ................ 138,192 76
1896 ................ 138,921 67

Now the amount required yearly to meet the interest

and sinking fund on the special debt is $131,651. It is
easy to see from these figures the amount which the city
has had applicable to meet the interest and sinking fund of
the old Street Railway debt. In fact, if we are correctly

informed, the balance of receipts over the amount of the
said $181,651 has not been sufficient to meet the amount

spent since lst January, 1892, in costs of litigation.

Since the year 1889, the city has charged the interest
and sinking fund of the old street railway debt to uncon-
trollable expenses, and collected it out of the general taxes,

1
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HALIFAX AS A SEAPORT.

The importance of Halifax as a world's seaport is well illustrated

by a table in the last "Trade and Navigation Return," page 612,

table No. 22. It is there shown, not only that the tonnage visiting

Halifax is greater than that of any Canadian port except Montreal and

Quebec-almost equalling the latter, for while the tonnage entered

inwards at Quebec, in 1896, was 629,426 tons, that of Halifax was

605,345 tons-but that the Nova Scotian capital surpasses all Cana-

dian ocean ports in the variety of shipping that comes to her harbor.

Besides 810 steamers and ships of 525,600 tons under the British flag,

there were entered inwards from sea last year 165 of 79,668 tons, under

the Scandinavian, French, German, Italian, Belgian, Danish, Russian,

Austrian, Dutch and Portuguese flags. The countries from which all

these ships came to her harbor, embraced the United States, New-

foundland and the West Indies on this side the Atlantic, the Madeira

and Philippine Islands, Gibraltar, Greece, and various countries of

northern Europe, beyond. Four hundred and seventy-nine of them

were sailing ships, the remainder steamers. The sea fishery fleet em-

braced 106 schooners, 7,416 tons. It is noticeable that the shipping

coming to Quebec is all embraced under six heads, viz.: British, Scan-

dinavian, German, Italian, Russian and Spanish, and the 758,969

tons of Montreal, practically the same nationalities, with the United

States added. St. John, 297,734 tons, embraces seven countries ; Yar-

mouth, 140,000 tons, two, and Victoria, 181,448 tons, six ; while Hali-

fax shows twelve nationalities of vessels trading to twenty-four different

countries.

CANADIAN MUTUAL BUILDING ASSOCIATION.

It would naturally be gathered from the account given in the

morning dailies last week, of the meeting of this representative of the

modern order of money-making loan companies, that it was a har-

monious meeting. But a letter written to the Globe of Friday last, by

Mr. Joseph Martin, ex-M.P., Winnipeg, shows that it was not so, al-

though the secretary and the manager had proxies from nearly all the

members, and quietly re-elected the different officers to their own

liking. Mr. Martin, however, is resolved to have, as soon as may be,

a meeting of shareholders at which the secretary and manager shall

not have proxies from everybody. Mr. Martin used to be a strong

supporter of this company. Has a change come over the spirit of his

dream ?
What has stirred up some of the Western members is the enor-

mous sum spent in conducting the company, which the letter places at

050,000 a year. At the same time, they are disturbed to find that

whereas the first year the "profits" were some 26 per cent., they

have declined year by year, till in 1896 they were only 12 per cent., 10

per cent. and 8 per cent. for different classes of stock. Objection was

made by the management at the meeting to giving particulars of the

expenses to these bothersome men from the North-West and the

Pacific slope; but when it was seen that some Ontario members also

" wanted to know, you know," the items were given. And they are

interesting. Stock is payablebat the rate of 60 cents per share, per

month, or 17.20 a year, it wiii be remembered. and not more than 10

cents per share is to be used for expenses in addition to membership

fees. The division of this expense fund is causing a row. It is found

that five or six of the principals in the company make tolerably well

out of it, getting, acçording to the letter of Mr. Martin, from half a

And, according to the statement of the Mayor, it is pro-

posed to charge the balance now unpaid, amounting to

about $352,962.49 (requiring for interest and sinking fund

in 1896, $48,083.48), to and take the same out of general

rates each year until the amount is paid off-some of it in

1909.
The effect of the legislation now being asked for is to

allow the City Council to borrow the amount of the old

street railway debt without the consent of the ratepayers,

a thing which the Legislature has never consented to, ex-

cept in cases of necessity. Does any necessity exist in

this case ? Who wants this island railway ? Is there any

necessity for it ? Will it give the city any return for the

expenditure ? It is said it may cost $300,000 ? Can the

ratepayers afford it at present, when so many business

properties are not producing anything over the taxes ? We

believe that it is only necessary that this matter be fully

understood to insure, as it ought to insure, the condemna-

tion of the island railway scheme as premature, to say the

least.
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cent to a cent and a half each per share, per month, a rate which, in a
concern with 40,000 or 50 000 shares, is a remuneration not by any
means to be despised. Here is Mr. Martin's list :

In 1896 the Secretary drew .................. $ 5,441 66
General Manager drew .............. 4,541 14
President ". .. ,.......,... 2,256 17
Trustee". ............. 1,128 12
Auditors " ....... 1,897 29

Five officers thus drew......................$15,264 38
Then there were office expenses, travelling expenses and miscel-

laneous expenses besides, as per the following list given :
Clerks' salaries, Toronto office, 1896...............$ 6,411 75
Travelling expenses."..................1,279 60
Miscellaneous expenses ". .............. 5,305 26

812,996,61
These two tables foot up $28,262.99. But it appears there are

Directors' meetings at head office, paid for at $10 to $15 per meeting,
each, and there must be fees for the managers or directors of the branch
offices scattered all over the west, so that it is not difficult to believe
that the annual expenses amount to the great sum named, almost $1,000
per week. How can any loaning business stand such a drain as this,
which is equal to nearly six per cent. upon the whole $872,540 loaned
on real estate ?

The president, Mr. Withrow, explains that the secretary and the
general manager, Messrs. Mitchell and Jackson, respectively, had
agreed to defray all the company's expenses out of the 10 cents per
share per month for the company's earlier years up to end of 1895,

since which time it has become a company fund from which expenses
are paid." Mr. Withrow justifies the $15,200 last year paid to the
trustees and active managers of the company by saying that they are
men of standing, who do real work, and are "there for business,"
which we do not for a moment doubt. This being the case, however,
it was surely a tactical mistake to refuse information as to the items
of the expense account, as Mr. Martin alleges was at first done.

But, what about the maturing of the shares, which was to eventu-
ate in seven years? There are some "fourteen year " shares now, we
observe. Some doubt appears to have crept into the minds of
shareholders, when the scale of " profits " was so startingly reduced.
An explanation of these "profits" would be an eye-opener. They are
put down in the statement at #105,607. How were they distributed
among the 6,699 members? Who pays them anyhow ? There is an
item of #46,515 consisting of real estate on hand and accrued charges
thereon, Dear, dear! can it be that this company suffers in this way
just like the ordinary " old fashioned " loan companies ? We were told
that its affairs were so well looked after by local agents that it could
never make bad loans! The dismissal of the troublesome inspector
seems to have aroused a spirit of enquiry and lively objection among
these western shareholders. We seall see what will come of it.

LONDON MUTUAL FIRE CO.

The business of the London Mutual Fire Insurance Company for1896
was a large one, namely: 81,960,000 under 1,494 policies on general
business risks; $10,293,000 under 7,529 policies covering dwelling and
farm property on the premium note system ; $8,094,000 under 7,693
cash system policies-a total exceeding twenty millions. The losses
for the year were 8120,000, which was rather more than in the previous
year, a heavy proportion being caused by lightning, but the company
is able to show an increase of resources, the net balance being put at
#361,144, not regarding the re-insurance liability.

It is of interest to observe that the main causes of the 570 fires of
the year were defective chimneys and stove pipes, furnaces and stcves,
(835,142); lightning, which caused a loss of $29,309 lanterns and
lamps, 214,997 ; incendiarism, $11,751 ; tramps, $3,263; while to un-
known causes are attributed losses amounting to $19,524. Gross care-
lessness and neglect are charged by the inspectors against the insurants
whose property was burned through defective chimneys and pipes;
while as to lamps and lanterns these officers considered that it would
be in the public interest if the statutory conditions were so amended
as to prohibit the use of such engines of destruction around outbuild-
ings. "Cheese factories proved bad risks, as was to be expected from
the depression in the markets in the earlier part of the season

HARDWARE AND METALS.

The movement in general hardware supplies is light and the
expectations formed by the wholesale trade of abrisk movement early
in March have not, as yet, been realized. Tariff uncertainty forms
the bugbear of the commercial traveller. The retail merchants are not
inclined to buy large bills until the Government has declared its inten-
tions in regard to the customs duties. The stocks purchased by the
trade are at present confined to supplies for immediate requirements.

In the metal industry, although shipments from stocks are slow, import
orders for galvanized iron, tin plate and Canada plate are being freely
booked. Foreign markets in pig tin are depressed in view of excessive
supplies. The visible stock was estimated at 33,818 tons on
March 1, or 1,486 tons in excess of the supplies a month previous.
Late London cables quote £11 12s. 6d. for soft Spanish pig lead, a
slight advance as compared with previous rates. For good
merchant brands of spelter London quoted £ 17 7s. 6d. by last advices.
The Canadian manufacturers of cut nails have been forced to meet the
competition of American and independent makers by an additional
reduction of 15 cents a keg. Cut nails are now quoted on a basis of
$2.15 with the terms of delivery unaltered. The discounts were
altered by the bolt makers this week. Stove and tire bolts are now
quoted at a discount of 70 per cent. instead of 60 and 10 and 65 and
10 per cent., the previous quotations. Carriage bolts are quoted at a
discount of 60 and 10 per cent., and machine bolts at a discount of 60
per cent. The discounts on plough bolts have been altered to 50 and
10 per cent. Coach screws are quoted at a discount of 70 per cent.
At the close of last week the prices of rope were altered; Sisal is now
quoted on a basis of 6R cents, and Manilla, 8 cents per lb. The tin-
ware trade is not active, although some improvement is taking place in
the several lines requirad for spring consumption.

THE FISH TRADE.

Trade in fish has been very slow for some weeks past, but the
Lenten demand has served to brighten up business during the past few
days, although, as our Montreal markets reports note, the proportion of
fish consumed in Lent now-a-days is probably less than formerly, by
reason of relaxed rules as to fasting from meat. Supplies are, on the
whole, abundant, both in Montreal and Ontario, and should be suffi-
cient to meet all the requirements of an active season. The quality of
the fish offered in Toronto is good, although there is a quantity of
inferior fish in the market offered at very low values. In frozen fish
we quote the following prices: Whitefish, winter caught, 6c.; steak
codfish, 4e.; market codfish, 2àc. ; haddock, 2j to 4c.:; trout, 5c. ; hali-
but, lc.; salmon, 121c.; speckled trout, 15c. ; black bass, 9c. ; smelts, 6
to 10c. per lb. The demand for pickled fish is here and there disap-
pointing, and orders, although more freely placed than for some tirne
past, cannot be called active. Lake herrings are quoted 82.25 to
2.35 per keg of 100 lbs., f.o.b. Midland R. R. lake trout are worth
84.50 to 4.60 per keg. Whitefish are in scarce supply. While No. 1
Nova Scotia herring are worth 83 75 to 4.00 per barrel in Montreal,
No. 1 Labrador herrings in barrels are quoted 65 in Toronto and half
barrels $3.25. The demand for canned fish has been slow, and this
trade is not as brisk as had been anticipated.

FOR GROCERS AND PROVISION DEALERS.

The total shipments of figs to New York this season are fully 5,000
cases less than last season.

The milder weather has developed an increased demand for lemon s
and dealers in this fruit look for continued improvement in trade.

Several new cheese factories are being built near Chicoutimi, Que.
and the industry, it is expected, will be active during the coming sea-
son.

In their last circular the Hills Bros. Co., New York, say: '' The
steamer • Sobralense' arrived on the 15th, and the quality of this first
shipment of the new crop Brazils turned out most satisfactcry, the size
being good medium, and the quality everything to be desired."

The Western Canada Packing Company, Vancouver, B.C., has se-
cured a site on Westham Island, and will commence building opera-
tions immediately. The cannery will have a capacity of 20,000 cases.
The capital stock of the company is $50,000, in 500 shares of $100
each.

Hon. Peter Mitchell, it is said, is to be appointed an inspector of
fisheries in connection with the fisheries department. Mr. Mitchell il
one of the very few Fathers of Confederation who still live, and his
special knowledge of the fisheries of the Dominion should make his ser-
vices of value to the department.

The lobster packers along the north shore of Westmorelad
county are bighly pleased with the Hon. L. H. Davies' decision not to
change the lobster season from spring to fall. The packers are mnaking
preparations for a large pack the coming season. The pack last seaso'
was only fair.- Moncton Transcrif>t.

It is an od state of things, and not likely to be lasting, described

by our Montreal market correspondent yesterday, when he says : ''he
canned goods situation is rather 'mixed,' for one can buy tolatoes'
corn, peas, etc , in a retail way at figures much below packers' prices.
Some of the departmental stores are actually selling these goods at Sc'

ta 5c. per 'can."
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The oatmeal millers of Ontario, it is understood, are discussing the
Possibility of a combination to regulate prices. During the past year
prices have been eut by different millers in the keenness of competition,
and a number of the trade claim that united action is necessary to
niaintain the market. A combination of oatmeal millers, made some
years ago, ended in disaster.

A trip down the river, says the Columbian, New Westminster, B.C.,
even at this early date, will give one a fair idea of the preparations of
cannerymen for handling the anticipated big run of salmon in 1897.
Many of the old canneries are enlarging their premises and capacity,
and several new ones are being erected. Scows loaded with lumber
are to be seen in ail directions, and where wharves or canneries are
not in process of construction, fishermen and boat-builders are at work
building scow-houses, fishing boats and fish scows, or repairing old
ones. In this city there are two steamers on the ways, to be used in
the cannery trade.

Last week, in Montreal, there was a conference at a meeting of
the Wholesale Grocers' Association between the wholesalemen and
mflembers of the retail trade. The subject was the supplying of grocer-
ies to departmental stores, which is strongly objected to by the retail-
ers. It seems that the retailmen object to the wholesalemen selling
goods to department stores. But the department stores are here-
they are thronged-they are selling quantities of merchandise. And if
wholesale importers will not sell to them, the department stores will
become importers. If Canadian merchants refuse their money, British
exporters will not.

A Denia circular just received gives an exhaustive review of the
Movement of the 1896 crop of Valencia rasins, with comparisons with
former years. The first shipments were made on August 17th, 1896.
England received during the season 259,759 cwts. ; the United States,
53,094 ; Canada, 30,632 ; the Baltic ports, 70,656 ; France, 16,000; differ-
ent places in Spain, 3,300; Germany and other countries, 13,000, leav-
ing in the farmers' hands on February lst, 5,000 cwt. out of the total
crop of 451,941 cwts. While the receipts of Valencia raisins in this
country were somewhat larger than last year, they- were decidedly
Smaller than for those of any previous season since 1876, when the
total importation amounted to but 76,316 cwts.-N.Y. Journal and
Bulletin of Commerce.

ABOUT DRY GOODS.

Advices from European linen districts show a very flourishing con-
dition. Stocks held in ail large trade centres are claimed to be of only
moderate extent and a considerable amount of new orders have been
Placed.

Toronto shoppers are expecting cheap dry goods. The unfortunate
fire in the premises of W. A. Murray & Co. wiil, we understand, lead
to a fire sale, while the disposal of the stock of McMaster & Co. has
already offered bargains to the public.

With the advent of the spring season, merchants are beginning to
bring forward the lighter shades of gloves. In the assortments shown
thus far, ail the lighter colors find a place. and it is thought the ten-
dency of trade will be towards general lines rather than specialization to
a few.

New York lace curtain importers report good business in frilled
and scolloped edge curtains in both plain and dotted Swisses and fancy
bordered goods. These are largely employed as sash curtains for
summer use in the place of lace curtaips, mainly in cottages and sum-
Ier homes.

At the annual meeting of the Goderich Knitting Company, the
election of directors resulted as follows: Dr. J. R. Shannon, George
Acheson, E. Downing, C. A. Humber, D. C. Strachan, C. A. Nairn and
James Clark. Dr. J. R. Shannon was elected president; C. A. Nairn,
treasurer, and R. C. Hays, secretary.

A large importer of dress goods, says the N.Y. 7ournal and Bul-
letin of Comnerce, reports that the plainer weaves show the best results
in the orders procured up to the present, in such fabrics as cashmeres,
henriettas and Drap d'Ete. There is a strong tendency toward
Piece-dry goods of ail sorts, particularly in the more staple colors.

The following notice has been posted in the mill of the Canadian
Colored Cotton Mills Co. at Brantford, Ont.: " On and after Monday
next, March 1st, owing to a depression in trade, this mili willrun on half
time until further notice.' The uncertainty of the tariff situation has
naturally led to ristricted operations in ail protected manufacturing in
dustries. The cotton mills must curtail their output until the Govern-
ment has declared its tariff policy.

Advices received from Shewan, Tomes & Co., of Canton, China,
under date of January 23rd, contain the following respecting raw silk:

The general tone of the market keeps very fim, although we are
approaching the Chinese New Year ; but as the Chinese bave sold

largely all through the season, stocks are not heavy, and prices are
better maintained than is customary at this time. The total export will
be smaller than expected, the yield having been rather bad. Floss
silk is at $5.45 for first and $4 90 for second quality."

Leeds manufacturers are said not to be as busy as they were this
time last year. First-class cloths are not in hand to anything like the
same extent as are inferior and medium tweeds, cheviots and serges.
The output of these is great, and nearly the whole are absorbed by the
ready-made clothing firms. The prices asked to day for fancy coatings
and specialties are firm, but have not shifted because of the recent
getting up of prices in colonial wool. Production of this grade of cloths
is reduced, and dyers and finishers make loud complaint of a scarcity
of first-class work. Exporters are doing little business. On the con-
tinent the spring season's trade is only just commencing.

INSURANCE MATTERS.

Mr. James F. Pierce, superintendent of insurance for the State of
New York, has been presented by the employees of the insurance de-
partment with a handsome minute-repeater watch, with chain and
charm, as a token of their esteem for his many good qualities.

Evidently feeling that the field was too full of insurance journals
already to justify the starting of a new one, Mr. F. C. Oviatt, who has
been long connected with other insurance journals in the United States,
has become the owner and editor of an established publication, the
Insurance Intelligencer, whose latest issue bears the marks of his hand.

Schemes to rob life assurance companies are not rare now-a-days
on this continent, and it behooves underwriters to be wary. A number
of suspicious circumstances are being developed by an investigation of
the very sudden death of C. T. Stewart, of Scooba, Miss., who carried
$21,000 of insurance, of which the Mutual Benefit and Mutual Reserve
each had $10,000. The insurance was all assigned over to his em-
ployer.

The adjourned meeting of the shareholders in the Keystone Fire
Insurance Company, of St. John, N.B., was held in that city on Wed-
nesday last, and resulted in the election of a board of directors which
will bring about a complete change in the management of the company.
These are: Hon. A. Randolph, of Fredericton; R. W. W. Frinck and
F. J. G. Knowlton of St. John ; J. J. Kenny, and George A. Cox, of
Toronto, Hon. Mr. Randolph has been made president of the board,
and it is on the cards that the capital of the company will be increased.
From the constitution of the board it may be inferred that the Keystone
will work in harmony with the Western and the British America
Companies.

A settlement has been effected of the W. A. Murray & Co. fire on
King street, Toronto. The insurance companies' committee got
through their work of adjustment on Wednesday, and on the evening
of that day a settlement was reached. This settlement gives Murray &
Co. $95,022.70, or 23 per cent. of their total stock. The loss on the
building is inconsiderable. Half a dozen of the American Mutual
companies, not licensed to do business in Canada, and which carried
small insurances on the Murray stock, are not likely in a position to
pay the claims made against them. So probably the firm will lose this
much. The total value of the stock was $417,944, and the amount of the
settlement with the insurance companies, as given above, is 895,022.
The largest damage was in laces and men's furnishings; the loss in
these departments was settled at three-fourths of their value.

BOOKS AND PAMPHLETS RECEIVED.

RAPPORT de la Deuxieme Convention des Missionaires Agricoles,
Tenue a Notre Dame D'Oka.-This is a pamphlet of 100 pages,
describing the efforts of those official gentlemen in the Province of
Quebec who are called " missionaries of agriculture," and the resuits
of these efforts in improved and extended farming. It is embellished
with illustrations of the buildings of the School of Agriculture at Oka,
on the Ottawa River, where the conference was held in August last,
and a picture of the Monastery of Our Lady of the Lake.

BUREAU OF INDUSTRIES OF ONTARI.-Report for 1895.-The
present volume of 330 pages is the fourteenth annual report of the
Bureau. It is divided into six parts, referring to (1) Weather and Crops-
(2) Live Stock, the Dairy and Apiary; (3) Values, Rents, and Farm
Wages; (4) Loan and Investment Companies; (5) Chattel Mortgages;
(b) Municipal Statistics. As we shall have repeated occasion -this
year, as we have often done in other years, to quote from volumes so
full of these various statistics as this is, we shall make no extended
reference to the 1895 report at present.

PAPERS ANI) TRANSACTIONS, ACTUARIAL SOcIETY OF AMERICA.--

Vol. 4, No. 16, of this series refers to the meeting of October th and
9th, 1896, at Pittsfield, Mass.
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CLEARING-HOUSE FIGURES.

The following are the figures of the Canadian clearing-houses for
the week ended with Thursday, March 4th, 1897, compared with
those of the previous week :

CLEARINGS. March 4.
Montreal.................$ 8,157,201
Toronto...................... 5,859,935
Halifax ...................... 1,261,590
Winnipeg..................... 944,596
Hami!ton .................... 611,501
St. John ...................... 423,214

817,258,037

Feb. 25.
$8,881,273

5,900,671
856585

1,059,271
562,662
430,364

817,690,826
Aggregate balances this week, $2,823,457 ; last week, $2,734,215.

ANSWERS TO CORRESPONDENTS.

H. G., Montreal.-(1) From lst July to 30th June, same as the Do-
minion fiscal year. (2) Apply to Hon. T. Nosse, Consul for Japan at
Vancouver.

INVESTOR, Winnipeg.-The company has paid no dividend for
two years. We should not care to predict what 1897 will bring forth
for it. Some broker might.

G. D., Brockville.-Hon. Mr. Beaubien, Quebec, is the ministe-r
charged with the Government dairy interests of that province. He
will certainly be happy to-send you a Blue Book

-The annual meeting of the New Westminster, B.C., Board of
Trade was held on the 17th ult. The annual report and statement of
the secretary-treasurer, a comprehensive carefully prepared document,
was read, and, on motion, it was ordered to be enlarged by the addition
of several items, and printed in pamphlet form.~ We hope in a future
issue to give a short resume of this document. The election of officers
for the ensuing year resulted as follows: President, His Honor Judge
Bole; vice-president, G. D. Brymner; secretary-treasurer, D. Robson.
Council-C. G. Major, D. S. Curtis, T. J. Trapp, John Peck, T. R.
Pearson, John Hendry, M. Sinclair, John McNab, D. J. Munn, J. G.
Scott, George Kennedy, T. S. Annandale, R. L. Reid, F. J. Coulthard,
R. Jardine, and Dr. Fagan. Board of Arbitration-J. W. Creighton,
Capt. Cooper, Jas. Johnson, and Alex. Godfrey. On motion, the presi-
dent and secretary, with R. L. Reid, W. J. Walker, and Geo. Kennedy,
were appointed a parliamentary committee to watch legislation in the
interest of the board and of this district.

-At last Friday's meeting of the fire committee of the Montreal
council a report on that city's fire engines was made by the city in-
spector of boilers. This report condemned the engines Nos. 1 and 2,
Shand & Mason, which have been in service respectively twenty-five
years and twenty-four years. Of the first-mentioned machine, which
is a three-cylinder one, it is stated that at the last test "pitting " took
place in the shell of the boiler, which was itself fast becoming danger-
ous to operate. This "pitting " or weakening process had steadily
continued, and -had become confluent. The engine, therefore, was no
longer reliable or safe in service. The material, from age, had so dete-
riorated that it could not be profitably repaired, especially in view of
what was required by the water tower. The No. 2 machine, the
inspector said, was in a like condition. " It required repairs almost
after every turn-out." The committee unanimously reported to the
council in favor of buying two new engines at the earliest possible
date.

-The Waterloo Board of Trade held on the evening of the 22nd
February its fourth annual banquet. It is needless to say that the
members of the board and their guests thoroughly enjoyed the event.
The president of the board, Mr. W. H. Riddell, presided at the head
of the table. Seated on his right were Messrs. J. L. Bond, of the
Guelph Board of Trade, and I. E. Bowman, ex-M.P. On the presi-
dent's left were Dr. L. B. Clemens, vice-president of the Berlin Board,
and Mr. A. B. McBride, secretary of the Waterloo Board. Presiding at
the other tables were Messrs. J. G. Stroh, vice-president, and George
Diebel, ex-president of the Waterloo Board of Trade. The president's
speech was an able effort. The various toasts were well proposed, and
met with eloquent responses. The diners brought the evening's fes-
tivities to a close by joining hands and singing Auld Lang Syne."

-The directors of the Bank of Nova Scotia were authorized at
the annual meeting, held last week, to increase the capital from $1,500,-
000 to $2,000,000 whenever they considered it expedient to do so. The
bank shows very handsome earnings for 1896, and has made up its
Rest to a sum equal to the paid capital, namely, a million and a half.

-After a somewhat prolonged illness, Mr. James Austin died at
his residence in Toronto, on Saturday last, at the age of 84 years. The
deceased gentleman was well known in financial circles in this city,
was a man of wealth, and a director in a number of financial institu-
tions. A lengthy sketch of his career and a portrait of the man appeared
in THE MONETARY TIMEs in 1894, so that we shall only say of him to-
day that his was a career which showed how successful in money-
making a man could be who brought to his task shrewdness, energy,
and the most cautious economy. Mr. Austin was president of the
Dominion Bank, of the Consumers' Gas Company, the Queen City
Fire Insurance Company. It is not unlikely that Sir Frank Smith, now
vice-president, will succeed his deceased friend in the presidency of the
Dominion Bank,

-Who will say that there is not money in the choice woods of
the farm. An exchange says a letter from a New Jersey tool manu-
facturer offers 830 per 1,000 feet for beech, seasoned one year, and $50
for apple wood. It is true that birch, maple, cherry, elm and hickory
also sell for much more than they are worth at the woodpile for cord-
wood. The wood must be sawed in some shape and can be sold in a
great many directions, principally for making plane and other tool
handles. It is time for Ontario farmers to reflect that they may be
burning up good assets day by day for want of a little observation.
We are no longer living in the days when we burned or made into
snake-fence rails walnut that is now worth $100 per thousand.

- A suggestion is made by a correspondent of the New Glasgow
Eastern Chronicle, which being carried out would enhance public con-
fort at many places besides that Nova Scotia town. He proposes the
appointment of an officer, be he constable or detective, at the railway
station, invested with authority to look after matters outside the
realm of the regular station agent. Such a man might "see
people off and on the train, clear the station platform of the crowd of
loafers and hangers-on when trains come in, especially in the evenings;
inspect the train from one end to the other, before departing; direct
ignorant or inexperienced persons to their respective trains," and many
other necessary duties.

During the first nine months of last year the following quantities
of wood were exported from Russia, as compared with the exports
during the same period of the preceding year. The statistics give the
value in roubles (one rouble equal to 2s. 0½d.);-

1896.
Timber of all sorts...............39,298,000
Pine balks .................... 4,663.000
Fir balks ...................... 1,559,000
Square timber.................. 3,105,000
Boards ....................... 24,437,000

1895.
32,478,000

3,668,000
2,363,000
2,150,000

20,568,000

-We learn from Montreal that the date of the Exhibition in that
city this year bas been fixed for a month earlier than usual, namely,
from Thursday, 19th, to Saturday, 28th August. Also that the Sher-
brooke Fair will be' held during the whole week between 30th August
and 4th September, while the Three Rivers Fair will extend from
September 2nd to llth. It is announced that the Toronto Industrial
Fair is to open on Monday, 30th August, and to close on Saturday, itb
September. The dates of the Ottawa Exhibition are 17th to 25th of
that month.

-A branch of the Bank of Montreal was opened at New Denver,
British Columbia, on lst March, under the temporary management Of
Mr. F. J. Finucane, accountant of the Nelson branch of the same baik,
with Mr. E. L. Beer, of the Rossland branch, as acting accountant.

-Some changes are announced in the branches of the Bank of
British North America. Mr Richard Butt goes from Brandon to
take charge of the Brantford branch, and Mr. H. G. Marquis, formerlY
accountant at Victoria, is appointed manager at Brandon.

-It has been determirled by the authorities of the Bank of Ottawa
to open a branch in Toronto, the premises chosen, we understand, tO
be in the Foresters' building on Bay street, which will not be finished

for some months.

-A branch of the Imperial Bank of Canada has been opened at
Revelstoke, British Columbia.

-Reports of proceedings of the Ottawa Board of Trade, and the

Owen Sound Board of Trade, are unavoidably held over,
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Mleetings. Assets. 1896, and also the minutes of the special meet-

eet .Net value of investmerts. 3,476,86207ing of April 30th last, be confirmed. Carried.

Premises in Hamilton and Bran- REPORT.

HAMILTON PROVIDENT AND LOAN don.........................96,526 00 The directors of the Atlas Loan and Savings

SOCIETY. Cash on hand and in banks .... 137,187 92 Company beg to submit herewith their ninth

.-- 8annual report, showing the results of the busi-

o he s3,710,575 99 ness of the company for the past year, accom-

holders of the Hamilton Provident and Loan PROFIT AND LOSS. panied by the balance sheet, to Dec. bst, 1896.

Society was held at the society's banking office, Dr. duly audited.

Hlamilton, at il o'clock, on Monday, March After defrayingexpenses of management and

lst. Among those present were: Isaiah Beer, Dividends Nos. 50 other charges, the net profits have been suffici-

W. H. Glassco, John Garrett, James Wilson, and f1i.......... #66,000 00 ent to pay two half-yearly dividends at the rate

John McCoy, P. M. Bankier, E. B. O'Reilly, Personal property of six per cent. per annum, together with the

D, George H. Gillespie, J. W. SimpsonT tax ............... 1,000 00 shareholders' income tax, and to add $30,000

I.. Macpherson M.P., A.T. Wood, M.P., John 67,000 00 to the reserve fund, leaving a balance of $673.16

Eastwood, W. Gibson, M.P., John Crerar, Q.C., Interest on deposits, at the credit of profit and loss account.

Eorge Rutherford, Geo. H, Bull, A. Turner, debentures, deben- The reserve fund now amounts to #40,000, or
E. rtin, Q.C., C. Ferrie, Bidwell Way, D. M. ture stock, and ex- over 13 per cent. of the capital.

Carn ,eon. penses .......... 83.430 40 The assets increased during the year nearly

The president, George H. Gillespie was in Expenses (including $100,000.
the pr , d gC . Gllesure, wasdin cost of manage- The repayments on account of principal and
he chair, and C. Ferrie, treasurer, acted as ment), fuel, taxes interest were, on the whole, satisfactory.
secretary. The secretary read the report and attendance, for Since our last report we have to record witl
annRual statements ,as follows: buildings, auditors' much regret the death of Mr. D. E. McKinney

REPORT. and offiCers' sala- who had been the inspector since the inceptior

The directors herewith submit their 25th
annual report for the information and approval
of the shareholders.

The amount loaned during the year amounted
to 8585,288.30, while the amount repaid onC
loans amounted to $718,956.26.

The net profits of the year, after paying and
Providing for all due and accrued interest on
bOrrowed capital, paying cost of management.
and other charges, amount to $85,817 95, outI
of which two half-yearly dividends, at the rate
of 6 per cent. per annum, were paid, together
With the personal property tax, and the balance,
818,817.95, carried to thecontingent fund.

After writing off all losses on properties sold
during the year, and making provision for pos-
sible shrinkage in value of the securities, the
Contingent fund now stands at #41,325.67, and
the reserve fund at $300,000.

The borrowed capital now amounts to $2,-
208,726.02, being an increase during the year of
836,484 54. Although the amount of borrowed
capital increased during the year, the total i.n-
terest paid was considerably less than the pre-
viOus year. The money borrowed on the secu-
rity of the debentures of the society in Great
Britain during the year has, in every case, been
at a lower rate of interest than paid heretofore.

The net value of the investments of the so-'
clety aggregate $3,476,862 07, invested as fol-
lows: In the province of Ontario.$3,013,651 47,
and the balance, 8463,210.60, in the province of
Manitoba. Of this sum of $463.21060, 8375,-
810.40 are recent loans made during the last
four years on choice farm securities, in small
anounts, with yearly payments on account of
Principal, and the payments in most cases have
been met with regularity.

The repayments on account of principal and
interest in Ontario were satisfactory.

Owing to the continued reduction in the rate
Of interest, and the difficulty experienced in re-
newing first class loans or investing on desirable
8ecurity, except at lower rates, the directors
deerned it but prudent to reduce the rate of
dividend to 6 per cent.

The books, accounts and securities have been
duly audited and examined by the auditors,
Whose certificate is appended hereto.

All of which is respectfully submitted.
GEORGE H. GILLESPIE,

President.

ASSETS AND LIABILITIES.

Liabilities to stockholders-
Share capital paid up........
Contingent fund.............
Reserve fund.............

ividend No. 51 (payable Jan. 2,
1897) ....................

Liabilities to the public-
Savings bank de-

Posits ........... $822,154 43
Sterling debentures.. 698,463 73
Currency debentures. 261,057 87
Debenture stock .... 427,049 99
Interest on deben-

tures 14,366 00
Sundry unts .... 13'158 30

$1,100,000 00
41,325 67

300,000 00

33,000 00

$1,474,325 67

2,236,250 3

$3,710,575 9

ries at head office
and Brandon
branch ..........

Directors' compensa-
tio n .. .... ... . ..*

Commission, valua-
tAq and Solicitors',

18,114

3,000

o

o
i
th

wl
tors an ucuiW
fees at the head e
office and Brandon ¡
branch........... 3,687 25

Inspection of land 2,479 97
- 27281 52

Contingent fund ............... 18.817 95

$196,599 87 e
a

Cr.

Interest earned, rents, etc....... $196,529 87

$196,529 87
Feb. 1, 1897.

C. FERRIE, Treasurer.

\Ve hereby certify that we have examined the
books, accounts and vouchers of the HamiltonJ
Provident and Loan Society. and have found
the same correct. We have also examined the
securities (excepting those relating to Manitoba
loans), and find them in perfect order, and cor-
rect as set forth in the above statement.

W. F. FINDLAY, F.C.A., Auditors.
MAITLAND YOUNG,

Hamilton, Feb. 3, 1897.
On motion of the president, seconded by the

vice president, the report was adopted.
The following gentlemen were re-elected

directors : George H. Gillespie, T. H. Mac.
pherson, M.P., Alexander Turner, A. T. Wood,
M.P., William Gibson, M.P., Walter R. Mac-
donald, W. H. Glassco, George Rutherford.

At a meeting of the directors held after the
annual meeting, George H. Gillespie was re-
elected president, and A. T. Wood vice-presi-
dent.

ATLAS LOAN COMPANY.

The ninth annual meeting of the shareholders
of this company was held at the company's
office, corner of Talbot and Southwick streets,
St. Thomas, Ontario, on Thursday, Feb. 17th,
1897.

On motion the vice-president took the chair,
and the manager was requested to act as secre-
tary of the meeting.

Among the shareholders present were Messrs.
J. W. Hepburn, Union; Peter Couse, inspector
Southwestern Loan Co.; Daniel Luton, ex-
M.P.P. ; L. Millington, director Elgin Loan
Co., St. Thomas; Thos. Theal, representing the

0 Universalist Church of Canada, Grimsby: C.
E. Williams, S. Reynolds, St. Thomas ; Jas.

0 A. Graham, master mechanic, Loraine, Ohio;
- M. Payne, postmaster. Pt. Stanley; W. H.

7 Murch: Thos. Futcher, director Southern Loan
Co.; Reuben Haight, Union; jas. Walthew;
F. P. McDonald, asst. supt. M.C.R.; F. Hunt;
W. D. Oill, E. A. Smith, St. Thomas; F. A.
Johnson, Union ; Wm. Armstrong. director
Southern Loan Co, and John Saywell.

The notice calling the meeting having been
read, the chairman called on the secretary to
read the annual report and statement of affairs,
and the minutes of the last two meetings of the
shareholders.

2 Moved by M. Payne, seconded by C. E.
- Williams, that the minutes of the last annual
9 meeting of the shareholders, held Feb. 26th,

i

n

)f the Company.
During the year I visited Edinburgh with the

bject of making our company known to the
nvesting public. When there I met some of
he directors of leading financial institutions,
,hich are large holders of debentures, such as
we desire to dispose of. I expect that consid-
rable good in the near future will result from
My visit.

The ninth annual meeting of the shareholders
will be held at the company's office in St.
Thomas, on the 17th day of February, 1897, at
.30 o'clock in the afternoon, for the purpose of

electing directors to serve for the ensuing year,
and.for other general purposes relating to the
management of the company.

All of which is respectfully submitted.
R. HARCOURT, President.

St. Thomas, Ont., January 22, 1897.

PROFIT AND LOSS.

Dr.
Added to the reserve fund........
Dividends Nos. 18 and 19 ........
Savings bank interest... ........
Interest on debentures.........
Expense account..............
Taxes .............. ...........
Land inspection, directors' fees, au-

ditors' salaries, and expenses on
sterling debentures .......... •

Written off office premises.. .. ....
Commissions on loans..........
Balance.....................

$30,0001
17,384

9,487
4,315
2,012

383

722 00
255 35
190 89
673 16

$65,423 32

Interest earned and premium on
stock ........................ 64,564 15

Balance, 1895 .................. 859 17

065,423 32

ASSETS AND LIABILITIES.

Dr.

Mortgages...................-672.321 39
Imperial Bank.................. 20,849 68
Office premises................. . 8,500 00
Ontario Bank............. ...... 1.090 01

Debenture suspense account.. 400 00

$703,161 08

Cr.

Stock........................296,226 15
Deposits ........................ 260,722 51
Debentures .................... 105,539 26
Reserve fund .................... •40,000 00
Balance .............. ......... .673 16

8703,161 08

To the shareholders of the Atlas Loan Com-
pany:

We hereby certif y that we have audited the
books and accounts of the Atlas Loan Company
for the year 1896, comprising monthly cash
audit and the verification of the postings and
balance in all the company's books, and we find

the whole correct and in accordance with the

above statement.
THos. LEITCH. Auditors.
ALEX. CAMPBELL,

St. Thomas, Ont., January 22nd, 1897.

Mr. Murch said it devolved on him again

this year to move the adoption of the annuai
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report and statement of affairs; the president,
the Hon. R. Harcourt, not being able to attend
owing to his duties in Parliament, which was in
session at the present time in Toronto. I have
to congratulate the shareholders on the ninth
annual report now laid before you for adoption.
Our funds during the year have been kept well
invested, and the repayments have been very
satisfactory. The assets, as you will notice,
increased during 1896 one hundred thousand
dollars. Our president, the Hon. Mr. Har-
court, visited Scotland last summer in the
interest of the company, and we hope to be
able in the near future to replace the bulk of
our deposits with debenture monev, the policy
of the directors being to reiuce the liabilities
in the way of deposits on call. I beg leave
therefore to move, seconded by J. A. Graham,
the adoption of the report. The motion was
carried.

It was moved by S. Reynolds, seconded by J.
A. Graham, that the retiring directors, namely:
Messrs. Horace Thorne, barrister, Toronto;
Jno. Flett, of Messrs. Flett, Lowndes & Co.,
Toronto; D. McLarty, M.D., W. Reekie and
M. Payne, be re-elected directors for the en-
suing two years, and that the secretary be
instructed to cast a ballot for the same. The
chairman thereupon declared the above named
gentlemen elected to serve as directors for the
ensuing two years.

Moved by E. A. Smith, seconded by S. Rey-
nolds, that Thos. Leitch and Alex. Campbell
be auditors for the current year, and that in
case of death or removal of either of them that
the directors be empowered tô fill the vacancy
until the next annual meeting. Carried.

Moved by F. Hunt, seconded by E. A. Smith
that the Vice-President do now leave the chair,
and that the same be taken by Thos. Futcher.

On motion of F. Hunt, seconded by W.
Norman, the thanks of the shareholders were
extended to the chairman for his conduct in the
chair, and to the directors and officers of the
company for their services during the year.
Mr. Murch returned thanks for the vote, and
there being no further business declared the
meeting adjourned.

At a subsequent meeting of the newly elected
board of directors, Hon. R. Harcourt, was re-
elected president, and W. H. Murch, vice-
president.

HAND-IN-HAND INSURANCE COMPANY

r'he twenty-fourth general ordinary meeting
of the members and shareholders was held at
the offices of the company, Queen City
Chambers, Church street, Toronto, on Wednes-
day, 24th day of February, 1897, when the fol-
lowing report was submitted:

REPORT.
The directors beg to submit to the members

and shareholders the revenue account for the
past year, and the balance sheet, showing lia-
bilities and assets on 31st December, 1896.

The number of policies in force at the close
of the year was 1,030, covering at risk, after
deducting re-insurance, the sum of #2,168,035.

The total revenue from the fire branch was
$54,093.56, and after- deducting all expenses
and claims for fire losses, the balance to carry
forward was $12,817.89.

The balance now standing at the credit of
revenue account of the plate glass branch is
$13,721.99.

In view of the foregoing results the usual two
per cent. dividend on the capital of the com-
pany, being equal to ten per cent. on the paid-
up portion thereof, was declared.

The retiring directors this year are: Dr. L.
W. Smith and Thos. Flynn.

All of which is respectfully submitted.
HUGH SCOTT, JAMEs AUSTIN,

Vice-President and Sec'y. President.

HAND-IN-HAND INSURANCE COMPANY.
(MUTUAL AND STOCK).

REVENUE ACCOUNT, FiRE BRANCH, FOR THE YEAR
ENDING 31ST DECEMBER, 1896.

Dr.
To premium income ............ 8$52,558 64
Interest income.·...............1,534 92

854,093 56
Cr.

By cancelled policies
and rebate...... .... 8 2,610 46

Re-insurance.......... 20,514 13
-- 823,124 59

Salaries, directors' fees, commis-
sion, advertising, rent, plant,
postage, etc. .......... ......

Claims-Fire losses.... $7,389 00
Claims under adjustment

(since paid) ......... 3,705 28

Balance to contingent account ....

7,056 80

11.094 28
12,817 89

t54,093 56
REVENUE ACCOUNT, PLATE GLASS BRANCH, FOR

VEAR ENDING 31ST DECEMBER, 1896.
Dr.

To balance carried forward from
1895.......................8$12,656 04

Premium income and interest, 1896 3,377 90

$16,033 94
Cr.

By commission charges,
stationery, proportion
of advertising, rent,
directors' fees, etc. .. S 660 85

Claims paid ...... ...... 1,397 46
Cancelled policies....... 253 64

--- S 2,311 95
Balance to contingent account .... 13,721 99

816,033 94
BALANCE SHEET FOR THE YEAR ENDING 31ST

DEC. 1896.
Lial lities.

To Capital stock (820,000 paid up).. $100,000 00
Contingent account.............. 50,151 1
Re-insurance undertakings in force 7,081 66

$157,233 47
Assets.

By capital liable to call ..........
Undertakings in force.. 815,832 17
First mortgages on real

estate, valued at $56,-
500 ................ 21,686 33

Cash on deposit : Ontario
Bank............... 5,522 83

Dominion Bank ......... 35 00
Imperial Trusts Co. 5,200 00

Loans on stocks:
Tor. Elec. Light Co.,

West. Assurance Co.,
Canada Perm. L. & S.
Co., Imperial Bank .. 24,838 00

Building & Loan Ass'n
stock ................ 400 00

Debtors' and Creditors'
balance ............. 2,482 00

Accrued interest.........1,237 14
-8

80,000 00

77,233 47

#157,233 47
AUDITOR'S REPORT.

I hereby certify that I have audited the books
and examined the vouchers and securities of the
company for the year ending 31st December,
1896, and find the same correct, carefully kept,
and properly set forth in the above statements.

HENRY WM. EDDIs, F.C.A.,
Auditor.

Toronto, February 1st, 1897.

it is heralded through the press that cablegrams
and telegrams have been received by agents
ordering the immediate payment of claims,
dispensing even with the formality of adjust-
ment.

This prevailing haste to pay losses, combined
with careless adjustment, has in a measure pro-
duced the crop of fire bugs that have been re-
cently unearthed.

What would be thought of a banker who
would ask a customer for a card of thanks, to
publish, for carrying out his contract ?

The report was adopted, and at a subsequent
meeting of the board, James Austin was elected
president, and Hugh Scott, vice-president.

SHAREHOLDERS.
Austin, J., President Dominion Bank; Camp-

bell, A. H., President B. C. L. & L. Co.;
Coffee & Co., L., produce'merchants, Toronto;
Chipman, John D., St. Stephen, N.B.; Dixon,
B. Homer, Consul-General, Netherlands;
Estate of late Wm. Elliott; Fisher, D., Esq.,
Bowmanville; Gzowski, Sir C. S., A.D.C. to
Her Majesty; Macpherson, Sir D. L., Senator,
Chestnut Park; Maclennan, Hon. Justice, Tor-
onto; McMaster, Hon. Wm., estate of late;
Smith, Prof. Goldwin, The Grange; Smith,
W. H., manager in trust; Smith, L. W.,
D.C.L., President B. & L. Assn.; Smith, H.
A., London, Estate of; Smith, Sir D. A., presi-
dent Bank of Montreal ; Scott, James, mer-
chant, Toronto; Scott & Walmsley, under-
writers.

MILLERS AND MANUFACTURERS
INSURANCE CO.

The general annual meeting was held at the
company's offices, 32 Church street, Toronto,
on Friday, 26th February, 1897. The president,
Mr. Jas. Goldie, occupied the chair; the man-
ager, Mr. Hugh Scott, acting as secretary.

REPORT.
Your directors beg to submit the tweltth gen-

eral statement of the business of the company,
comprising revenue account and profit and loss
account for the past year, and the balance sheet,
showing the liabilities and assets on 31st De-
cember, 1896.

The total number of policies in force at the
end of the year was 466, covering at risk, after
deducting re-insurance, the sum of 81,373,638.

By referring to the profit and loss account, it
will be seen that the sum at the debit of this
account on the 31st December was $77.733.51,
and after deducting re-insurance reserve, $11,-
261.80, and claims under adjustment (since paid).
83,587.75, the balance remaining to carry for-
ward to the credit of this account was 662,-
883.96.

The retiring directors this year are: H. Mc-
Culloch, Thos. Walmsley and J. L. Spink.

All of which is respectfully submitted.
HUGH SCOTT, JAs. GOLDIE,

Managing Director. President.
MILLERS AND MANUFACTURERS INSURANCE CO.

(STOCK AND MUTUAL).
REVENUE ACCOUNT FOR THE YEAkt ENDING 31STThe vice-president, in moving the adoption DECEMBER, 1896.of the report, said:

A pleasing retrospect of our annual gather.
ings is, that if a large display of figures was
not laid before you, the marked results of what
has been submitted enabled us, without a single
exception, to pay annually a ten per cent. divi.
dend to our shareholders.

The anomaly in fire insurance underwriting
is, that an increase in the volume of premium
carries with it an increased ratio of expendi-
ture to acquire it, whereas in the experience of
banks and kindred institutions, the very reverse
is the case.

Going back a few years, we find the ratio of
expenses of the companies has gradually in-
creased from twenty-five to thirty-three per
cent. of the premium income.

This difference of eight per cent. would
amount to a very substantial sum were it not
squandered on commissions in the rivalry for
volume of business and a large display of figures.

As all insurance is mutual, no matter by what
name you call it, this eight per cent. waste is
patd by the assured. Capital, if resorted to in
cases of emergency, must be again tecouped
out of premiums received from the assured.

Incendiarism is increasing to an alarming
extent. This is hardly to be wondered at when

To premium income,
Commission
Interest

1896........871,221 74
........ 1,596 19

". ..... .. 3,837 10

- $76,655 03

By re-insurance . 8..... 26,799 04
Cancelled policies and

rebates ............. 2,568 03

Salaries, directors' fees,
travelling exp e n s e s
p 1 a n t, advertising
rent, postage, etc.. ..

Claims-Fire losses....

Balance to profit and lo

$29,367 07

6,889 48
4,109 81

- 10,999 29
'ss account. 36,288 67

876,655 03
PROFIT AND LOSS ACCOUNT TO 31ST DEC., 1896.

Dr.
To balance carried over from 1895. 841,444 84
Balance revenue account, 1896.... 36,288 67

$77,733 51
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Cr. The President, in noving the adoption of the the community must bear directly or indirectly

Y o :aims under adjustment (since his share of the tax ; then, perhaps, the people

paid) ....................... $ 3,587 75 At our annual meeting in 1894, I drew your labegi ato appreciate that the humblest

Re-insurance reserve .. $11,261 80 attention to the importance of strengthening interstedli as th erl efrhati
Balance surplus over ail our position by building up the cash reserve ta înterested in reducing this terrible fire waste,

liabilitiesurpusovr.l.62,883 96 a pointthat, inbuldreasonable probability. by which our municipal, state, and national

-. 74,145 76 would ensure the regular continuance of an prosperity is being annually sapped.-

-. annua bonus dividend taaur policyholders; On the other side of the Atlantic a prominent

$77,733 51 and to attain so desirable position, to, in the member of the National Association for the
meantime, defer the annual dividend we had Promotion of Social Science, well said

BALANCE SHEET 31ST DECEMBER, 1896. been in the habit of declaring. t is the duty of every truly enlightened
Up to that period the dividends declared to government to cause an official enquiry to be

Liabilities. .olicy-holders amounted to $21,522.72. made into the cause of every fire whereby life
To capital stock (paid up $24,200).. 122,500 00 P'It is therefore with pardonable pride that I or property is endangered or destroyed.-

dloss (including re-insur- now have the pleasure of informing you that I am confident that our Legislature, now in

ance reserve) .................. 74,145 76 we have reached the goal we aimed at, and re- session, before closing their deliberations, will

Re-insurance undertak- sumed this year the payment of a ten per cent. place on our Statute books a law constituted

ings in force ........ $13,551 63 dividend to our policy-holders, similarly to that of Massachusetts, for arresting

bebtors' and creditors' The statements before you speak for them- the present enormous fire waste.

balance .. .......... 3,154 73 selves so clearly and fully there is nothing left The report was adopted, the retiring directors
16,706 26 jor me texplain. unanimously re-elected, and at a subsequent

There is, however, one feature in our experi- meeting of the directors Jas. Goldie was re-
$213,352 02 ence to which I desire to draw your special at- elected president, and J. L. Spink vice-presi-

Assets. tention, namely, onr expenses and losses. dent.

By capital stock liable to call .... $ 98,300 00 From our organization in 1885 up to 1897
Undertakings in force .. $33,643 74 our loss ratio average was 43.33, and the ex- THE CANADIAN MUTUAL LOAN AND
Loans on stock :-200 pense ratio average was 23.88, making our com- INVESTMENT COMPANY.

sh a r e s commercial bined loss and expense ratio average only 67.21

cable: 50 Dominion per cent. of our cash income for the above Editor MONETARY TIMES:
Telegraph..........30,200 00 period of eleven years.

lvortgage investments. 19,500 00 Incendiarism will rapidly become an art in SIR -I am pleased to notice that anumber o

Bell Telephone Co., our midst unless steps are taken to stop it. the shareholders in this company, led by Mr.

Ltd., stock..........7,862 50 1 The following extracts from an address de- Joseph Martin, Q.C., of Winnipeg, made an

Cash on deposit Bank of livered by State Fire Marshal Whitcomb, of attemptat the annual meeting last week to gel

Commerce .. ..-....... 10,712 45 Massachusetts, are very pertinent and in- an explanation of the enormous cost of manag.

Cash on deposit Imperial structive ing its affairs.

Trusts Co...........9,882 90 "For a period of five years after the estab- From its annual report published in last Fri

Cash on deposit Traders' lishment of the office, convictions for incendiar- day's Mail and Empire I gather that th

Bank...............3,250 43 ism increased over 400 per cent., and this inthe total assets of the company amount to 81,058,
-- 115,052 02 face of a very material decrease in the number 031 of which $872,540 is invested in mortgages

.- - of incendiary fires. The annual percentage of on real estate and $58,235 is loaned to share

$213,352 02 incendiary and unknown fires was reduced from holders on their stock. And that the income

1 hereby certify that 1 have audited the books 33 per cent to less than 5 per cent." last year amounted to the extraordinary sum o

and examined the vouchers and securities of " Let the public eradicate the false but popu- $105,607, or about eleven and one-third pe

texanedrthevuers nd seceo lar impression that insurance companies are cent. on its investments, exclusive of a contri
company for the year ending 31st Decem- soulless, .greedy and unfair corporations ; let it bution of ten cents per share to an expense fund

ber, 1896, and find the same correct, care show them that the insurance companies are which Mr. Martin says amounted last year t
kept, and properly set forth in the above merely the agents of this same public, charged about 850,000, which would be equal to anothe

statemnents.with the disbursement of public funds, and five and one-half per cent. But what Mr
WM. A. WILSON, that whenever an insurance company is de- Martin and his fellow shareholders were mor

Auditor. frauded or swindled the loss must eventually be particularly concerned about was the distribu

Toronto, 30th January, 1897. paid by the public, and that every member of tion of this enormous expense fund, of whic
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no account is given in the report. It would ap-
pear from his statement published in last Fri-
day's Globe that the officers of the com-
pany, after a good deal of fencing, reluc'antly
gave him the following details of payments
made under this head:-
J. H. Mitchell, secretary......... $5,441 66
A. J. Jackson, general manager.. 4,541 14
J. J Withrow, president.. .. .. .. 2,256 17
Judge McDougall, trustee.......... 1,128 12
W. & E. A..Badenach, auditors .. 1,897 29

Making total paid five officers......$15,264 38
In addition to this, there was paid out of the

fund the following expenses:-
Toronto office .................. 1..8 6,411 75
Travelling expenses...............1,279 60
Miscellaneous expenses............5,305 26

Total ...................... $12,996 61
Besides directors' fees at $10 00 to $15.00 per
meeting to be added, which would run the total
expenses under the head of what is usually
termed in the reports of other companies "ex-
penses of management," to about $30,000.

This expenditure, it will be observed, is about
$20,000 less tban the amount (850,000) Mr.
Martin alleges was contributed last year by the
shareholders to the expense fund. Perhaps he
will be able, at the next meeting, to worm out
of ;he un willing officers what bas become of the
other $20,000.

Mr. J. J. Withrow and bis- fortunate officers
and fellow-directors set up, I understand, that
this expense fund is something outside of the
regular income of the company, and that by
arrangement they are entitled touseit as they see
fit ; in other words, after paying the ordinary
office expenses, to divide it up amongst them-
selves. The question naturally arises here, why
this expense fund at ail in connection with a
company whose income from its investments,
supplemented by fines, lapses, etc., is equal to
about eleven and one.third per cent on its paid
up capital? The "old linecompanies," as they
are sometimes called, have no such fund. and
neither shareholders nor borrowers are asked to
contribute one cent towards the expenses of
management, although they lend at five and
one-balf to six per cent., whilst the "Canadian
Mutual " and companies of that class charge ail
the way from twelve to sixteen per cent. By
way of illustration, allow me space to give a
few examples of the expense of managing some
of the old line companies, taken from their an-
nual reports published in THE MONETARY
TIMES since the 1st of January.

Company. Assets. Expenses
Union Loan and Savings

Company.............12,612,415 15,844
Central Canada Loan and

Savings Co. .. .. .. .. 5,464,944 31,535
Building and Loan Associ-

ation.................1,738,435 11,233
Guelph and Ont. Inv. and

Sav. Society...........1,596,226 9.985
British Canadian Loan &

Inv. Co...............2,298,648 16,456
Midland Loan and Savings

Co..1,403,725 6785

Compare these figures with those begrudg-
ingly furnished to Mr. Martin by the officers of
the "Canadian Mutual," which, according to
his statement, is $20,000 less than the amount
actually received, and .I am inclined to think
he must be correct, as a friend who bas access
to the Government Returns, assures me that
the amount given by the "Canadian Mutual"
as expenses for.the year 1895 was $67,942.

In seeking the above information, I have
learned that it is the intention of the Ontario
Government to introduce a measure at the pre-
sent session of the Legislature to regulate these
companies. It is to be hoped that it will be
based on lines that will enable shareholders
and others interested to get what information
they require without being put to the trouble
Mr. Martin bas experienced in this instance.

'PRo BoNo PUBLICO.
March lst, 1897.

TORONTO MARKETS.

ToRONTO, March 4th, 1897.
DAIRY PRODUCE.-The butter trade is quiet

and values are easier. We quote dairy butter,
tubs, 7 to 12c , rolls, 10 to 14c. per lb. ; cream-
ery, tubs, 19 to 20c and prints 20 to 21c. per
lb. In another column we refer to the butter
market at greater length.

DRESSED HOGS AND PRovIsIoNS.--Only light
receipts of dressed hogs have coma to hand

MINNEHAHA

Gold Miningrd
Milling Co.

Only 20,000 Shares will be sold at
13 cents---then the price

goes to 15 cents.

Tl HEofficers of the Company, owing to
the unusually heavy sales, have ad-

Only
ure.

vanced the price of stock to 13 cents.
20,ooo shares will be sold at this fig-
This week will likely exhaust this block,

when the price will

The Rossland Miner, Fe

go to 15 cents.

eb. ith, says :

" We do not hear a great deal about the Cariboo Mine in
Camp McKinney up in Rossland. About the only time
it finds a mention in our columns is when it declares a
dividernd of $16,ooo, and this happens at regular inter-
vals of about a month."

The Minnehaha is the extension of the Cariboo. Compare
its prospects with other properties before investing. (I)
It is the extension of a dividend-paying mine ; (2) It
has a shaft down 43 feet on a quartz ledge four feet
wide ; (3) The quartz is the good old-fashioned " sugar
quartz." similar to that of the Cariboo (B.C.), Home-
stake (Dak.), and Sultana (Ont.) ; (4) This quartz gives
average assays of $20 to $260 in gold to the ton ; (5)
This property is Crown granted ; (6) The promoters
stock is in an ironclad pool until the treasury is all sold
or the mine on a paying basis ; (7) The property is nOt
a prospect but a promising mine.

Secure prospectus and book your orders for
Official brokers for the Treasury Stock,

stock at once-

CAMPBELL, CURRIE & CO.
52 Yonge Street.
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this week. The market has gained considerable Foreign wools are graded and baled ready for cu
strength since our last report. For the sup- shipment, and can be delivered at American an
Plies of choice weights offering dealers quote ports in less time and at a lower cost for trans- or
.6 to 6.25 per cwt. The arrivals of rail-lots portation than from many parts of the United he
have almost ceased. A number of the packers States. The imports of raw wool for the last fo
have closed their factories for the season, while half of the present fiscal year promise to exceed ra
te majority of the trade have limited their all previous records. The situation now rests cii
production to a nominal output. Some dealers with the new President and the Republican om
are looking for a spring run in several weeks' party. ap
timae, but the high rice paid by exporters does 4c

not offer much ucement to winter packers MONTREAL MARKETS. T
to continue their work. On the present basis MNRA MAKT.fai
Of product, pork packing is very uccertain. A m
numnber of packers claim that there is every MONTREAL, 3rd March, 1897. fir
Prospect of higher prices later in the season, AsHEs.-Business continues of a very dull, a
and prefer to keep their provisions in stock sluggish character ; there is no British demand, P
until the looked-for advance is realized. It is and a transaction is rarely heard of. February cu
'an almost general opinion that the Government receipts were very small, only 64 bris. of pots, on
will not alter the tariff to the serious detriment and 19 brls. of pearls. Quotations remain at re
of the trade. old figures, namely, 18.85 to 3.40 per cental for sc

GRAIN.-The wheat market is duli. Values first quality of pots; 18.05, second pots, and th

remain unchanged. Several transactions in 74.50 for pearîs. tc

Ontario red winter wheat are reported at about CEMENTS AND FIREBRICKS.- Enquiries xe-
78 to 75c. outside for the export trade. Deliv. garding prices for spring deliveries are becom- g
eries are light and are falling off. It is the ing more numerous, but dealers are not yet in a Of

opinion of merchants -that there is yet consider. position to make quotations for new stocks. 1
able wheat in farmers' hands. Barley is duli For the small jobbing business being done from 8
and values are unaltered. Farmers, from all store, the quotations are 82 to 2.10 for British, fi
reports, are still holding considerable stocks of and 81.85 to 1.95 for Belgian. In firebricks
Oats; sales at 18*C. outside are reported made there is a pretty steady outgo, in moderate lots, ti

during the week tor export. Corn is quiet and at .17 to 22.50 per thousand. P
nOminal. In peas the market is firm, and quo- DAIRY PRODUCT.-There is little of note- a
tations hold very steady ; there is a good ex- worthy interest in the situation of dairy pro- a

Port demand, and several transactions for ship- duce. Of new fodder cheese there has not P
Ment abroad are reported. sufficient come to hand to establish a quotation, a

The stocks in store at Port Arthur on Febru- and there is no old cheese to offer, so that a
ary 20th were 2,710,445 bushels, and there were practically there is nothiug doing. The cable il

di
received 37,189 bushels, and shipped 7,007 quotation remains steady at the decline of about
bushels, leaving in store on February 27th, a week ago, the present figure being 57s. 6d
2,740,627 bushels. There is just a moderate local jobbing demand g

HIDES AND SKINS -At the advanCe made for butter; fine creamery quotes at 18 to 19c.' n

last week, the hide market remains quiet. roll butter il to 18c., 'Townships dairy 14 to t
Green hides are now quoted to butchers at 71c., 16C. per lb. New laid eggs, 15 to 16c.; e a
Which, taken with the deterioration in quahty, 10 to 11c. per dozen.

mneans an advance of about lc. per lb. as com- FIsH:-A fairly active business is being done, aA
Pared with prices in the late autumn. Tanners but the keen edge has been taken off the Lenten
continue to complain of dear raw material, but demand, which has not been as active as in the t
bides are not accumulating, and merchants re- olden times, when the rules for fasting were
Port having been well sold up. A Chicago more rigorously enforced in the Catholic 1
authority says of packer hides: " The market Church. In some lines there is a tendency to
on branded hides is closely sold up, and such easier prices. Of certain kinds of fresh fish
Packers as have any, evince a disposition to there is rather an over-supply, more particularly
iold at an advanced figure. Tanners are alive Manitoba jackfish, whitefish, etc. We quote:-
to the fact that the possibility of lower prices No. 1 Nova Scotia herring, 83 75 to 4.00; green
18 unlikely and though deprecating the situa- cod, 05 for No. 1, and t5.25 to 5.50 for No. 1
tion of hides being comparatively higher than large; No. 2, $3.50; dry cod, $3.75 to 4.25;
leather, they are forced to pay asked prices or North Shore salmon, 812 50 to 18.00; B.C.
suspend operations. The wires accordingly are ditto, 8:2; sea trout, 87 to 7.50; fresh herring,
often kept hot." Trade in sheepskins is un- 80c..to 81 per hundred for large, 60 to 80c. for
Changed. Tallow remains dull; values are de- small; haddock and cod, 8 to 3ic. per lb. ;
Pressed at former low quotations. finnan haddies, 5j to 7c., as to quality: boneless

LIATHER.-There is no special activity in cod, 5ic.; skinless cod, 4¾ to 5c.
the leather trade, but business is moderately Fus.-Receipts are but moderate, and the
good. Makers are now cutting for the spring results of the large London sales this month t
trade and are buying moderate supplies. In are being awaited with much interest. We
most lines there are no accumulations in the quote for prime skins: Black bear, choice
warehouses of tanners. The market has been only, 015 to 20; cubs and yearlings, $1 to 5;
Maintained, however, chiefly through the fisher, 15 to 7.50 as to color; red fox, 11.20
strength in English centres. Tanners predict to 1.50; cross do.. $4 to 10, depending on
higher prices in black leathers. The high price size and beauty; silver do., $20 to 50 ; lynx,
Of raw materials is not alone the basis of this 11.50 to $2; marten, $1.50 to 2.25; mink, 1
Opinion, but also the absence of very excessive to 1.50; muskrat, winter, 10 to 13c. ; fall, 6 to
stOcks in the market. A sale of splits at 20c. is 9c.; coon, 60c. to t'l; black, do., 01.75 to 2 25;
reported this week to an Eastern firm. Several skunk, black, 75 to 90c.; short stripe, 50 to
transactions at this figure are said to*be in pro- 60c. ; long stripe, 20 to 80c. ; white, 5 to 15c.
cess of negotiation. Grain leathers are firm in MONTREAL STOCKS IN STORE.
value; during the week a sale at 30c. was re- Feb 15th '97 March 1 '97
Ported to a dealer. The situation should con- Wheat, bushels........447,68 456,2349

nUue to gain strength until the early demand Cor " 24,436 23,066
cutting in May or June. Hide and Oats " 295,601 414,256

ther, February 27, says: " In and around R 52,150 56,685
the leather markets there appears from time e 1..4. 42,0 1425
to time a tendency to talk and preach higher Bar, 6148,000 174,07

ices. Meanwhile considerable sole leather l' ''''' 4

as been obtained by heavy buyers at less than Total rain 1,025,233 1,166.673
advertised advances. It is very questionable if
the grain leather men have paid .premiums to Oatmeal.. ............. 1,809 52.,26
custOmers to accept important quantities of Flour ...... ...... 52,121 52,921
leather, although there is a distinct vein of con- Buckwheat .......... 27,950 47,608
servatism among leather holders, which urges GRoCERIES.- The country demand continues
then to accept orders that promise some pro- to be somewhat sluggish, all buying being ap-
it even though they may repent their action parently of a hand.to-rnouth character, and

aron. there is little real stir in busmness. TIe lit tle

WoOL...-The local situation is unchanged improvement in the demand for sugars, noted
land the market remains nominal in the absence last week, bas not been maintained; but prices
o f suPplies In tic United States wool is in remain steady at the late advance, granulated

3iproved demand and very firm. Prices are being 4 to 41c. at the factory, and yellows, 3
not higher because the unlimited facilities for to 3¾c. Molasses is cabled down another cent
purchasing wool in foreign markets free of duty in Barbadoes, making first cost there now 9c.,
act as. a check against 'advancing prices. As but local jobbing quotations are unaitered at 30
SOon as American wool is held above tic parity to 81c. per gal. or single puncheons ; S 9c. for

e foreig, buyers cable abroad for a supply. barres, and 84c. for half-barrels. Raisins and

rrants are held very firmly, under light stocks,
d there is alittle more doing in these lines. Of
dinary off-stalk Valencias there are hardly any
re, and fine off stalk are held at 6ic.; Cali-
trnia 8-crowns, 71c., and 4-crown, 8c.; cur-
nts, 4ic. in bris., and 4*c. cases for Provin-
als; prunes are somewhat dull and easy,
wing to the unusual cheapness of evaporated
pples, which are now selling as low as 31 to
., while dried apples are hard to move at 2ic.
eas are not active at the moment, but some
ir enquiry is reported from jobbers for
edium grade Japans, mainly, which are very
rmly held. London telegraphic advices report
strong market for Ceylons, China blacks low,
ingsueys firm, and Moyunes weak. The
anned goods situation is rather a mixed one, as
ne can buy tomatoes, corn, peas, etc., in a
tail way at figures much below packers' prices,
ome of the departmental stores actually selling
hese goods at 3 to 5c. a can. Jobbers reglkrd
matoes and peas as good property, and quote
5 to 80c. for standard brands ; corn, 65 to 70c ;
allon apples are very easy, old goods heing
0ered in a jobbing way at 11.20 ; new pack,
U.40 to 1.45; salmon, l 25 to 135; mackerel,
4.50 a case; lobsters, 19 to 9.50 for tails,
ats, 110.
HIDES AND TALLow.-Receipts of hides at

he moment are quite limited. As regards
rices, steadiness continues ; the American
1arket receded a point or so, but is again fully
s strong as before. Locally, dealers buy at 7c.
er lb. for No. 1 green, and quote 7f to 8c. to
anners. For lambskins 75 to 90c. each is paid,
nd for No. 1 calves 7c., and for No. 2, 5c. per
b. Tallow is hard to move at 3 to Bic. for ren-
lered; rough, 1 to 1ic. per pound.

LEATHER.--While there is no free buying
oing on, there is rather more enquiry to be
oted, and values are very firm, with dealers
etting quotations more easily. Hidesshow con-
inued strength, both in the U.S.and in England,
and goat skins are also going up, so that an
advance in dongolas is one of the possibilities.
A steady export movement in sole, splits, &c.
We quote:-Spanish sole B.A. No. 1, 22
o 23c.; do. No. 2, 21c. to 22c.; No. 1 ordi-
nary Spanish, 21c. ; No. 2, 19 to 20c. ; No.
1 slaughter, 23 to 25c. ; No. 2 do., 19 to 21o.;
common, 17 to 18c.; waxed upper light and
medium, 26 to 29c.; do. heavy, 24 to 27c.;
grained, 25 to 80c.; Scotch grained, 25 to
80c.; western splits, 20 to 25c.; Quebec do.,
15 to 17c.; juniors, 18 to 15c. ; calf-splits, 30
to 35c.; calf skins (35 to 40 lbs.), 60 to 65c.;
imitation French calf skins, 65 to 75c.; colored
calf, American, 25 to 28c.: Canadian, 20 to
22c. ; colored pebble cow, 13 to 14c. ; russet
sheepskin linings, 30 to 40c. ; colored, 6 to 71c.;
harness, 24 to 27c.; buffed cow, 12 to 14c..
extra heavy buff, 15c. ; pebbled cow, 11 to 13c..
polished buff, 11 to 13c.; glove grain, 11 to
13c.; rough, 22 to 23c.; russet and bridle, 35
to 45c.

METALS AND HARDARE.-Last week's re-
marks will about apply to the situation still ;
there is rather more enquiry, but no large
transactions are reported, and the booking of
orders for spring importation, usual at this
season, is being affected by tariff uncertain-
ties. The demand for pig iron is very
light, and we only hear of one recent
small transaction in Shotts at 819.50. A
considerable sale of pig lead is reported
at 83.15. We quote:-Summerlee pig iron,
820 to 20.50, ex-store; Carron, 019.50; Ayrsome,
$18.50; Shotts, 819.00 to 19.50; Carnbroe, 118.50
to 19.00, ex-store ; Siemens pig No. 1, 816.50
to 16.75; Ferrona, No. 1, 816.50 to 16.75;
Hamilton No. 1, 118.25 to 18.50 ; No. 2, ditto,
118.00; machinery scrap, 115.00; common do.,
112,00 to 13.00; bar iron, Canadian, 11.40 to
1.45 ; British, 12.00 to 2.15 ; best refined, 82.40;
Low Moor, 05; Canada plates-Pontvpool, or
equal, 12.50 to 2.60; 52 sheets to box; 60 sheets,
82.70; 75 sheets, none here; all polished Canadas,
12.60; Terne roofing plate, 20x28. $6.25; Black
sheet iron, No. 28, 02.5 to 2.40 ; No. 26, $2.15 to
2.20; No. 24, 12.05to 2.10; Nos. 17 to20, 12; No.
16and heavier, $2.30; tin plates-Bradley char-
coal, 05.60 to 5.70 : charcoal, I. C., Allo-
way, $3.95· do. I.X., 83.90 to 4.00; P. D.
Crown, I C , $8 60 to 3.75; do., I.X., 14.50;
Coke I.C., $3.00 to 8.10 ; coke, wasters,
12 70; galvanized sheets, No. 28, ordi-
narv brands, 14.25; No. 26, 1400; No. 24,
l8 75 in case lots; Morewood, 15.00 to 5.10;
tinned sheets, coke, No. 24, 5îc.; No. 26,
6c.; the usual extra for large sizes. Canadian
bands, per 100 lbs., 81.75; English ditto, 82;
hoops, 12.15. Steel boiler plate, incc
and upwards, 11.85 to 1.90 fr Dahli, and
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TORONTO PRICES CURRENT.

Name of Article.

Breadstuft.

FLouR: (V bri.) ............
Manitoba Patent ......... à

"4 Strong Bakers4
Patent (Winter Wheat)E
Straight Roller ............ a
Extra.............
Ostineal .............
Rolled Wheat ............... 5
Bran, per ton ...............

GRAIN:
Winter Wheat, No. 1...E

No. 2...(
No. 8...E

Spring Wheat, No. 1...c
No. 2...

"4 No..8...
Man. Hard, No. 1.........

No. 2.........
"4 "4 No. 38.........

Barley No. 1 ...............
"4 No. 2 ...............
"4 No. 83Extra ......

Oats,..........................
Pesa ...........................
Rye.............................
Corn ..........................
Buckwheat .................
Timothy Seed, 48lbs. ...
Clover, Alsike, 601bs......

Red ...
14ungarian rass, 481bs.
M illet .......................... '
Flax, screened, 56 lbs....

ProvisionS.
Butter, choice, V lb.
Cheese, new ............
Dried Apples ............... (
ROps..........................(
Beef, Mess. .........
Pork, Mess ...............
Bacon, long clear .........

"4 Breakt'st smok'd
Ham s..........................
1 0 1ls ..........................
L ard ..........................
Lard, compd ...............
Eggs, V dot. fresh ......
Beans, per bush............

Leather.
Spanish Sole, No. 1......

té 44 o. 2 "....
Slaughter, heavy.........i

N.g light...

Harness, beavy ............ i
"4 light...............

Upper, No. 1 heavy ......
light & medium.

K Sk 'rench.........
"4 Domestic......

Veals............
Heml'k Calf (25 to 80) ...
Imitation French .........
French Calf.............
Splits, lb...............
EnamelledCow, V ft.. .
Patent .......................
Pebble Grain ...............
BuR ..........................
Russets, light, V lb.......
Gambier ....................
Sumac .......................
Degras .......................

Kides à Skia.
Cows, green.................
Steers, 60 to 90 Ibs. ......
Cured and Inspected ...
Calfskins, green............

"4 cured .........
Sheepskins ..................
Tallow, rough...............
Tallow, caul ...............

"4 rendered............

Wool.
Fleece, combing ord......

"4 clothing ... ....
Pulled, combing

"g super ...............
extra ..............

-roo«-e.
COFF s:

>va ?plb., green .........

Porta c .........
Moches.......................

FRUIT :
Raisinsjaye ........-.....

44 Valencias, lay-
ers, selected.

O.s. to f.O.s......
New Valencias, f.a..
Sultana...................
Currants Prov'l, .........

Filiatras.........
Patras ........

Cleaned Currants........
Gulf Currants..............

Figs, .....................
Almonds, .................
Filberts, Sicily ............
Walnuts, Marbot .........
7renoble ....................
'imples

Whalesale
Rates.

$ c(o 5
60 4
00 4
70 3
w300
00 00
75 4
(0 10

0 75
0 73
0 70
0 68
0 66
0 64
0 87
0 85
0 76
030
026
0 23
0 18
0 40
032
0-.7
025
1 9L)
350
4 50
0 0
065
1 10

0 76
0 74
0 71
069
0 67
0 65
0 88
0 86
0 77
0 31
0 27
0 24
0 19
0 41
033
028
0 26
2 10
4 75
5 25
080
0 75
1 go

0 12 0 14
011 012
0 02 0083
0 10 0 13
9 (DO 10 00
il 00 11 50
0 051 0 <>6
0 10 0 il
0 10 0 1
0 03 007
0 0il 0074
0 , 0:16
0 12 0 13
0 75 085

0 24 0 25

0 25 027
021 023
0 00 0 00
025 085

8 028
030 035
0 35 0 40
0 75 0 90
050 060
0 65 0 75
0 45 0 65
0 85 090
1 10 1 40
020 025
018 022
0 18 0 22
012 01fM
0 19 0 15
040 0 45
0 05 0 00
0 0 0 00

02j 0021
Per lb.

0 37 000
0 07 3a00
0 7 008
007 000
0 08 009
000 110
000 0 01¾
0 30 0 0>i
0 08 0 03

0 20 0 22
0 20 0 21
021 02:2
0 0 0 2j
021 0 22

8 C. 6SC.
0 24 033
01 i0 18
022 026
q 25 032

325 500

0 07 0071
0 q 0 06
Ot 64 000
0 07 O 10
0 30 0 34j
004 10041
O 0 006
005 0074
0 00 0 08
0 00 0 083
012 0 14
O 09 O 104
011 0 12
0 18 O 14
0 18 016

Name of Article

Groceries.-Con.
SYRups: Com. tO fine,

Fine to choice-.......
Pale .......................

MOLAssS: W. I., gal...
New Orleans ............

Rica: Arracan............
Patna, dom. to Imp. .--
Japan, . ...

Genuine Hd. Carolina...
SPICEs: Allspices.........

Cassia, whole per lb...
Cloves .................
Ginger, ground .......
Ginger, root...............
Nutmegs............
Mace ........................
Pepper, black, ground

"i white, ground
SUGARS

Redpath Paris Lump..
Extra Granulated ......
Very Bright...............
Med. Bright Yellow ...
Yellow ..---..........
Demerara...............

TEAS:
Japan, Yokohama.......--
Japan, Kobe..............
japan, Nagasaki, gun-

powder, coin. to choic't
Japan, Siftings & Dust...
Congou, Monings......
Congou, Foochows .....-
Young Hyson, Moyune.
Yg. Hyson Fychow and

Tienkai, coin. to cho't
Yg. Hyson, Pingsuey,
Gunpowder, Moyune
Gunpowder, Pingsuey,
Ceylon, Broken Orange,

Pekoea...........
CeIon, Orange Pekoes,

Broken Pekoes .........
Pekoes ........ .....-
Pekoe Souchenga.
Souchonga.........

Indian, Darjeelings....
Broken gePek .
Orange Pekoes .........
Broken Pekoes .........
Pekoes ....................
Pekoe Souchong ......
Suchong .. ..........

Oolong, Formosa .....-
TosAcco, Manufactured

Mahogauy...........
Tuckett's Black.
Dark P. of W............
Myrtle Navy ..........
Solace .................----.
Brier, Vs .................
Victoria Solace, 12's'...
Rough and Ready, 's.
Hineysuckle, 84â......
Crescent H ...............
Napoleon, 8's...........
Laurel, 's. ...............
Index, T'a.........
Li eyF ..................
Derby, Vs'........

Liquor
Pure Spirit, 65 a. p....

S50o. P....
44 25U:..

Family Proof Whiskey
20 u. p....... .....

Old Bourbon, 20 u. p.
Rye and Malt, 25 u. p.
Rye Whiskey, 4 y aId

57Y. aId
Bardware.

TiNi: Bars per lb.........
Ingot ............

CoPPER: Ingot.
Sheet...............

LEAD: Bar............
Pig .......--............
Sheet.....................-.
Shot, common .........
Zinc sheet..................
Antimony.......-..
Solder, hf. & hf'.........
Solder, Standard ...-

BRAsS: Sheet•.......
IRoN: Pig................

Summeee.............
Bayview American.
No. 2 Soft Southern...
Foundr pig .........
N. S. Siemens .........
Ferrona.................
Bar, ordinary ..........
Swedes, 1 in. or over
Lowmoor ........ •.....

Hoops, coopers .......
Bandcopers.........
Tank Plates............-
Boiler Rivets, best...
Russia Sheet, per ib...

49 4mitation
GALVANIZED IRON:

Best No. 22 ...............
,24 ..............96...............

98 ...............
IRON WsE:

Co Id Steel & Cop'd...
•" "•"•-- ••••.

Name of Article.Wholessale
Rates.

Sac. c.

0 oit 3 01
002 O ci
038 008
030 0 45
0 25 035
0 oj 0 081
0 05 0 06
0 04t 0 06
0 09 O 10
011 012
015 017
015 085
0 18 0 28
0 20 0 25
0 60 1 10
1 00 1 10
008 015
0 20 0 25

0 0 00 0 04
c , 000

0 0 00
0 0 085

012 050d
0 186 30

0 14 0 l8ai
0 37 009
0 10 0 au
0 12 0 50
0 25 0 65

0 14 0 40
0 1a 0 25
0 18 0 65
0 15 0 80

0 8A 045
0 85 0 45
022 030
0 22 030
0 18 0 22
0 16 0 20
022 055
0 28 035
0 28 085
0 28 085
0 18 0 22
010 020
0 1 0 17
020 035
036 0 65

0 48 0 00
0 48 0 00
0 48 0 00
060 0 00
0 47 0 00
0 47 0 00
0 56 0 00
054 000
0 44 000
0 50 0 00
049 000
0 44 0 00
047 000

in b'd dy pd
1 26 4 44
1 14 40s
0 60 2 06

066 222
066 2 22
0 62 2 08
0 85 2 40
095 2 50
8 C. 0 c.
0 16j 0 17
0 16 0 18J
0 12j 0 12j
0 15à 0 16
004 0
0 03¼ O
0 04 0 C44
0 6 17è% d
0 05 0 054
0 09 O 10
0 11 0 11¾
0 loi 0011
0 2u O 30

00 00 0000
000 0000
19 50 00 00
18 00 00 00
18 50 00 00
19 50 90 00
19 00 19 50
1 60 1 65
4 00 425
0 05½ 0 068ow osjOO0 00 280
0 00 225
9 25 000
450 500
0 1o0 0n
0 06 00

004 04
004 0

0 01

Sprn 95%
ceto 95%x

Hardwar..-Con.

Annealed .....................
Galvanized..............
Coil chain l in. ............
Barbed wire, gal. ........
Iron pipe ............ H

11-2
" galv ......

Screws, fiat head.
"6 r'u head.

Boiler tubes, 2 in..........9
"4 "4 3 in .......... 1

STEEL: Cast .................. 1
Black Diamond ............ 1
Boiler plate, in. .........

"4 4" 116in.......
il "i j & th'ck'r

Sle h shoe .................. i
CUT AIs:

50 and 60 dy .. A.
40 dy ........... A.P
80 dy.........A.P
20 16, 12 dy. A.P.
10 dy...........A.P.
8an 9dy...............A.P.
6 and 7 dy...............A.P.
4 and 5 dy...............A.P.
8 dy. ..................... A.P.
3 dy A.P. Fine .........
4 and 5 dy. ............ C.P
Sdy. ................. C.P
Car lots 10c. keg less

Wire Nailsdis.oßf v'dlist
HosE NAILs:

Pointed and finished
Hoas SuSoEs,100 lb..
CANADA PLATZs:

MLS Lion j pol............
Full pol'd ....................

TîN PLATES: IC Coke .--
IC Charcoal.........-IX " ....-.. . ..

lxx " ................
DC " .. ...........
IC M. L. S. .............

WINDow GLAsS:
25 and under .........---.
96 to 40 ........----...
41 to50 ·......-----.-.
51 to 60 .............--

ROps: Manilla. basis .....
Sisal, ........ ............
Lath yarn....................

M ntana ...............
Keen Cutter...............
Lance .......................
Maple Leaf.......---..---1

Cod Oil, Imp. gal.....-.
Palm, V lb................
Lard, ext............
Ordinary...............
Linseed, boiled f.o.b......
Linseed, raw f.o.b.........
Olive, V Imp. gal....,.Seal, straw..........-

"4 pale S.R ...........-

Petroleum.
F.O.B., Toronto

Canadian, Sôto 10 tris ...
Can. Water White ...-
American Water White

Painta, bc.
White Lead, pure.........

in 011, 25 Ibs. ............
White Lead, d .........
Red Lead igenue ..
Venetian Red, Eng ..
Yellow Ochre, French...
Vermillion, Eng............
Varnish, No.1 furn ......
Varnish, No. 1 Carr......
Bro. Japan ..........-......
Whiuing .....-..............
Putty, per brl.of 100 Ibs
Spirits Turpentine ......

Druge.
Alum....................lb.
Blue Vitriol.............
Brimstone .................
Borax...........................
Cam phor ....................
Carbolic Acid...............
Castor Oil .................
Caustic Soda ...............
Cream Tartar. lb.
Epsom Salta...............
Extriet Logwood, bulk" ". boxes
Gentian........................
Glycerine, per lb. .........
Hellebore.....................
lodine ...................
Insect Powder ............
Morphia Sul............
O uinine.................. .
OIlLemon, Super....
Oxaic Acid .............
Potas Iodide...............
Quinine ............. os.

Shellac ........................
Sulphur Flowers.........
Soda Ash .....................
Soda Bicarb, I keg......
Tartare cM ................

itrie Aid.

Wholesale
Rates.

8c. $c.
00 to 25%
00 to 25%

0 084 0 00
2 75 0 00
60110 674k

79/5 70/10
050 50/î/

8J1 0/10
75110/11

009 000
0 1 0 00
0 0 14
0 11 000
210 000
2 00 0 00
2 00 0 00
2 40 0 00

0 00 280
0 00 235
0 00 2 40
0 00 2 45
000 250
0 00 2 55
0 00 2 70
0 00 2 85
000 330
0 00 880
000 2 60
0 00 3 10

80%

dis 50%
885 000

2 50 2 55
3 '0 8 25
3 15 000
8 50 865
4 50 4 65
5 50 5 65
825 340
525 5401

2 60 0 00
2 90 0 00
830 000
3 60 0 00
S0 000

0 000
0 00 0 06t

550 575
7 75 8 00
925 950

10 25 1050

0 45 0 50
0 06t 0 00
0 60 0 70
0 50 060
0 50 0 42
o 16 0 45
1 80 1 40
0 46 050
065 000

Imp. gal.
0 16 0 164
0 18 0 18
0 20 021

5 15 5 23
6 00 5 50
4 50 4 75
1 50 200
1 50 225
0 80 0 90
065 1 00
1 50 200
0 65 090
0 55 0 65
1 85 2 00
0 41 0 42

200 0 00
005 007
0 02 0 os
007 0 10
0 65 0 80
022 040
009 0 10
0 02J 0 05
0 25 080
0 oi 0 08
012 01
0 15 0 114
0 10 o 13
0 2À 080
o 18 0 15
500 550
035 088
200 2 03
4 25 4 50
1 90 925
0 12 0 14
4 00 440
0 23 080
0 07 009
026 030
088 042
008 004
0 os 0 08
9 60 8 00
088 040
045 00w

Lots. 0
m9 00 900

25 00s00
18 00 oc
15001800

00 069 00
00 05 014 00 500

1600 1800
185 00100
2950g8 0
95 00 5
24005500
o000000
14 0100
15 00 160014 0150
16 02000
000 00
se 030 00
15 00 10 00
1 00 2000
1 00 00

0 00 0
00"p0095 00 00

000 ggO
do 00

0000 8on0

1194

q
-A

Name ot Article.

Canned Yruits-Caes, 2 dos. each.
APPLEs-8's, ............................ do. $ 0 85 O 02

Gallons......................... 1 65 1990
BLUEBERRIEs-1's,.................. . 0 00d Ow(0

"4 2's...................... I" 0 75 000
CHERItEs-2l's,...................... 1 O85 0
RAsPBERIEs-2's,................... 8sl3 185
STRA WSERRIEs-.2's,................... O"d 0 03 1 80
PEAcHEs-2', Yellow..................6" 1 75 2 00

" 8's, Yellow.................. . 2 75 3 00
PLUms-2's, Green Gage ............ d" 1 60 2 0

Canned Vegetable--Cases, 2 dos. eachb.
lsi4Es-2's, Stringless...............per do. $0 65 075

" 2's, White Wax................." 061 000
" 3's, Baked.......... .............. " 100 l41

CORN-2's, Standard .................. ".. 3 50 0 61
PEAs- 2's,....................................6" 0 70 O 75
PEARS-2'sa.................................... . . 1 65 1 7

" -S's .................................... " 2Ï5 25
PUMPINS-8's,..............................6" 0 75 O 50
ToMATOEs-3's..............................4" O 67 0 75
ToMATo CATsUP-Simcoe ............ "i 0 85 O 00

Fish, owl, Xeats-Cases. 21b. tins
MACKEREL.................................per do $1 15 i 95

SALMON- Indian (Red).................. "i 1 15 1 95
" Horse Shoe, 4 dos. ......... " 1 40 0 0
" Flat . ......... ........... 4" 1 65 1770
" Anchor........................... 4" 1 40 0 00

LoBsTER-Noble Crown, Bat tins i's
and l's........................4" 1 65 2 7

" Noble Crown, tall tins, xx
and xxx .................. ".. 2 3524

SARDIN Es-Alberts, ',..................per tin O 18 00
" " ..... " 018 00

Sportsmen, J's, key opener " O 1240 0<0
lare, ilkeyopener " 01 000

" French,ja, key opener 018 00

i " .. ......... 0 0

si " 's *................. 4" 0 0

Canadian, 's O............... " 0 0
CHIcEEN-Boneless, Aylmer, -12oz.,

2 dos.......................pe doz.0 00 225
TuREEy-Boneless, Aylmer, 12os.,2d " 0 00 2
DucE-Boneless, l's, 2 dos. 2............ "t980 2Sb
LUNCH TONGUE-l's, 2 dos............. " 00 25
PiGs' F ET-l's, 2 des. ................ ." O 00 285
CORNED BEEr-Clark's, l's, 2 do.... " 0 00 15

" "4 Clark's, 2's, 1 do. " 80 2 40
"6 "4 'Clark's, 14's,1 dotz...e "00 00 16 7

Os TONGuE-Clark's, 2'2, 1 dos.
Paragon .............. 8,75 90

LUNCH TONGuE-Clark's, l'a, 1 do O 00 0 75
4 "4 'a, " ... 4" 0 00 6f1

Soup-Clark's, l's, Oz Tail, 2 dos. " 00 140f
" Clark's, l', Chicken, 2 dos.. " 00> jm 1

FIsm-Medium scaled .................. " O 07 0 (W 0
CHIPPED BEEr-'s and l'a, per do. 1 70 0 80
SMELTs-f0 tins percase ............... 300 001
SHRIMPs.........................perdoz. 325 00
Cev E O Y STERS-l's ........................ 1 85 1 40

" -2's........................ 9 25 23

FINNAN HADDIE-Flat .................. 1 10 80

KIppERED HERRINGS .................... 1 80 0

FasH d ..................... 1 10 1
BLoATERsa-Preserved .................. 1 8520

Bawn Pine Lumber, Inspected, B.1
CAR OR CARGO LOT.

1 in. pine & thicker, cut up and better 24 00 2600
l in.s" "8" "i 38 008600

1 and thicker cutting up ............... 24 0026
1 inchfooirng..............................1600 000
1 inchfooi. .............................. 0000160
111< and fine l dressing and better 2 5 00I
1x10 and 12 mill run................ 160017
lx10 and 12dressing................ 18 0000
1xlO andl12 common ..................... 13001500
Ix10 and 12mill culls .................... 9 00 1000

1 Inch clear and picks.....................28 00 go00

1 inch dressing and better................ 2000240
1 inch sidingmillrun ..................... 1400150
1 inch siding common..................... 1300 1600

1 inch siding shi culls .................. 1000190
1 inch siding miculs ............ 800 1000
Cull scantling........ .800 900
1 inch stri ps 4 in. to 8 in. mill run ... . 14 00 16 g0
1 inch strip, co mon.....................12001500
xIO and 12 spruce culs........... 10 0
XXX ahngles, 161n............... 2 00 28g
XX shingles, 16 in....................110 1 0

Lath, No. 1 ..... .... ................ 1.0 00
e No. 2................................ o 0

Hard Wood'-VM. ft. Car:
Ash white, ist and 2nd-1 to2 in....

"4 fi " 2à I" 4 I"....
black, " 1 " l"....

Br h, " de " 64"....

square, " 4x4 to88 in
" Red, " 1 to liin...
4 "e " 2 " 4 "....
" Yellow, " I 1"44 "....

Basswood "6 1 "là....
"l do là "l21"....

Butternut, " 1 "1....
"4 "46 " 3 "...

Chestnut, " 1 " 9".
Cherry " ...1 .

Em, Soft, " " 14"....

Rock, " 1 " 1"....
"4 1à "o8a "....

Hemlock, " 0 "04"....
Hickory, " . l1 4" 9 ....
Maple, "6 1 " 14"....

9 "4e".,...
Oak, Red Plain " 1 "1à"....

"4 "l "4 " 64 "....

" WhltePlain' 1 "' 14".
" 44 4 " 4 "..
" Quarteredc" 16" 2f"....

Walnut, " 1 "8 "•....
Whitswood, " e" a"....
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There is some comment in life insurance circles as

to the standard of valuations adopted by different Can-

adian companies. The Blue Book shows that The

Ontario Mutual and The Great West lead the pro-

cession in adopting the highest standard (Actuaries' 4

Per cent.) The Canada Life uses the American 4 per

cent , and the Sun Life still adheres in the Blue Book to

flum. 1f per cent., as do all other Canadian companies.

The Ontario Mutual deserves credit for advancing

at one leap to so high a standard."-Mney & .Risks

Toronto, October, 1896.

WELLINGTON MUTUAL
PIRE INSURANCE CO.

Business done on the Cash and Premium Note
System.

JAMES GOLDTE, CHAS. DAV1DSON,
President. Secretary.

Rid Offace, - - - - Guelph, Ont.

HERBERT A. SHAW, Agent,
Toronto St., TORONTO

PIENIX .

. $227 30 1876 ............... $23600 827 87
$:430 187 00 1877 ............. 23600 148 47

44 60 182 70 1878 $4 80 231 20 138 22
46 50 180 80 1879 1200 224 00 116 64
48 50 178 80 1880 10 40 225 60 118 87
50 50 176 80 1881 20 00 216 00 9108
52 70 174 60 1882 26 30 209 70 79 32
54 80- 172 50 1883 2730 20870 77 10
57 10 170 20 1884 23 20 212 80 85 20
59 40 167 90 1885 24 90 211 10 82 08
61 80 165 50 1886 26 30 209 70 79 56
64 30 163 00 1887 26 60 21940 78 88
66 90 160 40 1888 27 00 209 00 77 76
69 60 167 70 1889 13 60 22240 97 (0
72 31 154 99 1890 13380 222 90 95 42

75 10 152 20 1891 14 00 222 00 93 53
78 00 14930 1892 120 22180 90 62
81 00 146 30 1893 14 40 221 60 90 40
84 00 14 30 1894 19 30 21670 82 20
87 09 140 21 1895 20 52 215 48 79 78

- - - ....... _..._....._ 4,31, 3

Totals... $3,351 50 · .381 38 700

Difference in ÆTNA LIFE's favor..................01,029.82.
Difference with 6 per cent. interest ...... ... .. 1,'38.00.

equal ; ditto three-sixteenths inch, $2.50; ingot copper, 12J to 13c. sheet zinc, $5 to oh, 32 to 83C. per gai.; steam refined seal,

tank iron. i inch, 81.50 ; three-sixeenths do.15.25; Silesian spelter. $450; Veille Montagne 50c. per gallon in smail lots. Castor ou

12.00 ; tank steel, $.75; heads, seven-sixteenths spelter, 04 75; American spelter, 84.50; anti- 9 to 9ic. as to quantity. Leads (chemicaliy

and upwards, $2 45 to 2.50; Russian sheet mony, 8j to 9c.; bright iron wires Nos. 0 to 8, pure and first-ciass brands oniy). 85.00,

iron 9c. ; lead, per 100 lbs., pig, $3 15 to $2.60 per 100 lbs.; annealed and oued do., No. 1, $4.621; No. 2, 04.25; No. 3, $3 871;

3.25; sheet, $4 to 4.25; shot, $6 to 6.50 ; best 02.65; galvanized. 83.15; the trade discount oa No. 4, $3.50; dry white lead, 4j to 5c.; genuine

cast-steel, 8 to 10c.; toe calk, $2.25; spring, 12.50 wire is 25 per cent. Barb and twisted wire and red do., 1 to 4 No. 1 red lead, 4c.; putty,

sleigh shoe, $1.85; tire, $1.90 ; round machi- staples $3 pr hundred for Quebec province. 81.65 ta 1.75 inbulk, 81.85 ta 1.90 in bladders,

nery steel #2.25 ; ingot tin, 16 to 17c. for L. & freight paid on haîf-ton lots; for Ontario points, $2 ta 2.10 in tins; London washed whiting,

. Straits, 15t to 16ic.:; bar tin, 16J to 17c ;2.85, freighqoaid up ta 25c. per hundred. 40 ta 45c.; Paris white, 85 ta 90c.; Venetian

______________________________ 
PAINTS AND GLAss.-Same fair degree red, 01.50 ta 1.75; yellow ochre, 81.50 ta 1.75;

QîLsspruce ochre, 12.25 ta 2.50; window glass.

of activity is reparting this week in the shipping e1. 35 per 50 feet for first break; 11.50 for

LIVERPOOL PRICES. of spring orders ta certain country dealers, who second break;.third break. #3.30.

Liverpool, Mar. 4, 19.30 p. m. desire eariy delivery. but the bulk of shipments
s. d wili await spring freight rates. The only change WOOL.-Trading is stili of a very limited

Wheat, Spring ....................-....................... 6 6 in values is the decline of a cent in linseed ail. character. only a few transactions of anc or twa

Red Winter...................................... 0 0 We quote: Turpentine one t four brs.. 43c.; bales each of Cape wol being reported. The
No. 1 C'al...................................................... 6 7
Corn ...... ....................... 2 6 five t nine brs. 42c., net 30 days. Linseed il, tw cargoes previously referred t remain in

Peas................................................ 4 46 raw, nt four brs.45c.; five t nine brs , 44c.; store at New York and Boston. We qute

Lard ............................................. 3ed nta four barrels, 48c.; five ta nine Cape 14Jt16c. B.A. scoured, 26ta34c.;
Pork .. ............................................. 45 0
BSOhay............2 

barrels. 47c., net 30 days; olive ail. machinery. domestic flece, 21 ta 23c., and pulld ditto 20
Bacon, heavy........................... ---........ 25 6
5acon, lght ............. ......... 4 6 90c.; Nfld. cod, 34 ta 36c. per ga. ; Gaspe ta 24c. per pound.

Tallon, .lig .......................--......................
_... 1 6

Ch e, new white...................................... 57 6
Cheese, new colored .................... 57 6

PROIDENT SAVJNGS- Ordinary Life Plan. [HPZt2.

12itASSURANCE SOCIEoTY1EcA.sh INc 5tol, For a furher illustration of the valu

A5 ;osTN nIE N spUer N.%;VIONeMntUaLn0. p te ash Proism af otds astor ol

lEstabllthed 1875. of New Yoer, k. $ 4, 5- A m eua nPaym e tt Life Plan- Age 30.t 9½ s a CqPuit y. L hen me i y

- (Ralmed ta $10,000 for comparison.)Iby those OMe Ydes n beasur ted

,r;WARD W. SCOTb, Presrdent. r r w d t ea .s__fthclassandson_),f_387½

______ ~ETNA UNION MDf'e~ campanies. we give the subjoined case.e2eal5Ae;naLIze, .;tsutL o tna's
5 n a i dl e e 4 

wanted in unrepresented districts, rNo. - No. 6sted fradret
oc t r r t w ih i g 5 r fMatoon, 

General Manager for Canada. -s 
e16.per cent

3o Ynge St., Toronto, Ont. s ig o Net er. Cash Net wnterect

desrofit. Payme nt., Profit. Payment. .t.imt

iiwai-s ingfreghtrate . T e'o lydhaneÀW oL. t radmg I see h til o a v ey TN '

valus i th delin of cet i lisee oi. chraceronl a ew ractonsofor vtwot

boleioe o ou brrls-8c; vetonie ap 1½ o16c.; .A.soued tito

s
premium ratei p.uLWL r&4-
profits are much larger, and make a

steady growth from first to last-a

most pleasing feature.

In the twenty years the difference in

the ETNA's favo is $1,029.82, and

with 6 per cent. interest, to 1896, this

becomes $1,733.00.

W. H. ORR & SONS,
Managers,

TORONTO, ONT.

TEN DOLLARS A MINUTE I
This is the average amount being pald to the Policy-holders every minute of every hour, ot

every day, or every week, the year through, by the

M ETROPOLITAN
Life lusurance Co. oflNew York

Assets, • • • $25,592,003.78
Insurance Com pany The Metropclitan has $150,000 in Dominion of Canada registered stock on deposit with the Canadian Govern-

ment, for the protection f Policy its holder S TRACanada.

Of Brooklyn, N.Y. Its groattoiture Is its INDUSTRIAL PLAN 0F UFE INSURANCE

WOOD& KIRKPATRICK, - Agoits, Tenrute.

57th YEAR.

Cens r week (and upwards) will secure aAil aesom 1 ta 70 are taken.
Maies and Females mIure at me cost.
Only healthful lives are eligible.
Ail vlidesi immediate benefit.

LAIMS paid immediately at death.No initiation fée charged.
Premiums collected by the company weekly at

the homes of policy-holders.
No uncertain assesments-no Increase of pre.mlums.

nThe dily aving i FIVE CENTS will carry policies on the lives Of every
Thmknero l I mOf it 1 -erofa'amilyOfSEVEN PERSONS.

.2 I La8l-C8Ul UlduvIGI416108MM
t The Company in this Department issues all the ap-

GALT, ONT. Ordinary Departmen . oved forma of insurance <and some novel forms of

Y 0antou . .k..........a11,1 0 Po cies) for tram , 000 ton O nO, remums payable yeary nhalf-yesrly or quarterly. The policea are liberalin

TiAm ats. ln.............. 49,988 sa00 dxer provisions, contain no restrictions as to travel and reaidence, provide for humediste paymnent afi daims,

'rOW mots................. 9,» a an the premlum rates are extremely low. We Invite camparison cf rates wlth the ratesof other campafles.

sad BRANCR OFFICES IN CANADA :

91ý'th Cash and Mutual Plans. During 1891, '92 and 1AC OFCE IN AAA

e>?funded in cash 0,, and Wn4and 95 10 .of al mem- Torontd Ont., Raam B, Confederatian Buildings-F. L. PALER, Sup .

Premums.Mantreal Can., Board af Trade Building, 42 St. Sacrament St. (Rooma 5M9ta 5351-CHAàs. SirANspiaLD Supt

Premius. Ottawa, ônt., 29 and 30 Ontario Chambers, Sparks Street-D. G. C. SINCLAIR, Supt.

President, - . HaN. JAMEs YoUNo. London, Ont., Room 4, Duffield Block-J. T. MancHAT, Sup.
Vice-President, - - A. WAaNacE, Esq. Hamilton, Ont., 6j James Street Sn-G. C. f'nsoaatSap as aboe

Manager, E, S. M OxO, Glt.A nn ut"ep al eipin. Nem

lmý

e

br

-MMM6
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Commercial Union
Assurance Co., Ltd.
Of LONDON, Bug.

Fire Capital & Assets
$27,000,000

LifeCanadian Branch - Head

Office, 49 WellingtonSt.E.Marine fc'][nb@l oot
a. WICeENS,

Gen. Agent for Toronto and Co. of York

Caledonian
INSURANCE Ce. of Ediaburgh

LAN9ING LEWIS, Branch Mgr., Montreai.

A. M. NAIEN, Inspector.
MUNTZ à BEATTY, Eeeident Agent*, 15 To-

routo Street, Toronto.

Telephone 20.
COUNSELL, GLASSCO & CO., Agents, Homilton.

QUEEN
Insurance Co. of America.

GBOROE SIIPSON, Resident 1'anager
WM. NIACKAY, Assistant flanager

MUNTZ & BEA TTY, Resident Agents,
15 Toronto St., ToaoNTo. Tel. 980.

C. S. SCOTT, Resident Agent, HAmILOx Ont.

Queen CIty Fire Insurance Co'y.
EstAar.:sHED 1871

ne"d OfBee, s Chureh treet, TORONTO

JAIlES AUSTIN,
tFounder Dominion Bank), Presldent.

Rate of Surplus Aseets alone of amount of in-
surance in force, 3.84 per cent.

EQUITABLE RATES ONLY
exacted, based on an intelligent estimate of hazard

assumed.

Mllers' andManufacturers' ls,os.
ESTABLISHED 188.

Head Office, 32 Church Street, Toronto
JAMES GOLDIE, Prealdent

Ratio of Surplus Assetsalose to amount of in.
surance in force 3.77 per cent.

All risks reported on by the Company's Inspectol
and moderato rates only charged, based on actua
experience.

Average of Companies' (from Superintendent of Insur.
ance Blue Book Report) Total Aisets, includingp .
up capital of amount of insurance in force, only .40per cent.

The stablltfi of a oopmpnf depends ut upon the
mount of Its auts, but upn the ratlo of those
ae to its gros: lIablilis.

SCOTT A WALMSLEY, Undrwriters

The DOMINION Life
ASSURANCE COMPANY

HEAD OFFICE,.. .... WATERLOO, ONT

Authorised Capital..................01,8,
Suboibed Capital..................8îao
Paid-up Capital ..................... gd#gM

JaEs INs, M.P., Pros. Cuis. KumpP, Vice-Pres.
THos. HrLLIARD, Manarln Director.
CHAs. A. WiNTRa, Sup. of Agencis.

Policies unrestricted as to travel or occupation. Firs
Canadian company to give patrons beneit of Extension
Claus, and only company giving equal privilegos and
ates to ladios.
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STOCK AND BOND REPORT.

É Capital Divi- CLOSING PRICES.
BANKS. | S Capital Rest dend

Sscribed. Pald-up. lst 6 ToRONTo. Cash val.
_____Months. Mar. 4th. per sbire

British Columbia................................. 8100 ,90,000S,,90,000 8486,666 42 195 180 12500British North America ..--.................... 948 4,866,666 4,866,666 1,888,888 9 110 114 267.80anadian Bank of Commerce............... 50 6,000,000 6.000,000 1,000000 5 127 128 63.50.0mmercial Bank, Windsor, N.S.-.. 40 500,000 816,240 100,000 8 1 0 115 44.00omlnou.................................... 50 1,500,000 1,500,000 1,500,000 V* 98 2328 116.00astern Townshi .-.................. 50 1,500,000 1,500,000 750,000 145 ...... 7950[alifax Bsnking .o..................90 500,00 500,000 35,000 148 144 287.00[amilton .......................................... 100 1,950,000 1,950,000 675,00 4 1584 159 158.50rochelaga ......................................... 100 800,000 800,000 845,000 8j 180 135 130.00mperi .......................................... 100 1,968,600 1,968.620 1,156,8C 4 181 188 181.00a Banque du Peuple...................suspended ....... .........a Banquejacques Cartier................. 25 50000 5'000 935,0,0 jg82 90 21.00a Banque Nationale........................... 20 1,900,000 1,900,00079...........2 72 76 14.80[erchants Bank of Canada ............... 100 6,000,000 6,000,000 3,000,000 4 169 171 169.00derchants Bank of Halifax............... 100 1,500,000 1,50,0 1,075.000 163 166 168.00&osons ..--......................................... 50 9,000,000 9,000,000 1,400,000 4 185 187 92.56ontreal............................................. 200 19,000,000 19,00,000 6,000,000 5 126 131 459.00ew Brunswick············....................100 500,000 500,000 550,000 6 958 958.30'ova Scotia ............................ ......... 100 1,500,000 1,500,000 1,500,000 4 193 194 19800ntario ...-----..................................... 100 011,0 L000,000 50,000 8 85 8800ttawa................................................ 100 1,500,000 1,500,000 1.065,000 4 182 188 18s.00eople's Bank of Halifax ..................... 90 700,000 700,000 900,000 8 113eople's Bank of N.B......... ................. 150 180,000 180,000 190,000 4
. Stephn....................................... 100 9,500,000 9500,000 500,000 8 116 119 116.75....................................... 100 900,000 200,000 45,000. .tandard-.......................................... 50 1,000,000 1,000,000 600,000 4 167 170 .5oronto .-------...................-----......... 100 9,0 00 9,000,000 1,800,000 5 9929 81 a9.00raders ........................... ......... 700,000 700,000 85,000 8nion Bank, Halifax........................... 50 50,000 500,000 2 8 06,S2nion Bank of Canada ........................ 60 1,900,000 1,900,000 300,000 8 100 190 6000Ille Marie.......................................... 100 500,000 479,690 10,000 3 70 100 70.00Yestern ............................................. 100 500,000 877.886 105,000 8 70 100 70.00armouth .......................................... 75 000,000 800,00 70,000 3 115 190 85.75

LOAN COMPANIES.
UNDER BUILDING sOCIETIES' ACT, 1859

Agricultural Savings & Loan Co........
Building & Loan Association ...............
Canada Perm. Loan & Savings Co. ......
CanadianSavinga & Loan Co...........
Dominion Sav. &Inv. Saciety.......
Freehold Loan & Savings Company......
Farmers Loan & Savinga Company......
Huron &Brie Loan & Savinga sCo.....
Hamilton Provident & Loan Soc......
Landed Banking & Loan Co. ...............
London Loan Co. of Canada ...............
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savings Co., Oshawa...
People's Loan & Deposit Co ...............
Union Loan & Savings Co..............
Western Canada Loan & SavingCo....

UNDER PRIVATE ACra.
Brit. Can. L & Inv. Ca. 14., <Dom. Par.)
Central Can. Loan and Savngs Coa.
London & Ont. Inv. Co., Ltd. do.
London & Can. Ln. & Agy. Co. Ltd. do.
Land Securlty Co. tOnt. Leais.) ....
Man. & North-West. L. Co. (Dom. Par.)

"THE COMPANIZS' AcT," 1817-1889.

Imperial Loan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd.
Re.. Estate Loan Ca..................

ONT. JT. STx. LETT. PAT. ACT, 1874.
British Mortgage Loan Coa .............
Oniaro Industrial Loan & v. Ca.
Toronto Savings and Loan Co. ............

60,000
750,000

5,000,000
750,000

1000,000
69.,500

1,057,250
1000,000

100,000
679,700

1,000,000

°°°°°°

1,987,900

2,750,000
5000,000
1,889,800
1,500,000

840,000
21008,000

578,8401

450,000
1,000,000

INSURANCE COMPANIES.

ENGLIsH (Quotations on London Market.)

No.
Sharos
or amt.
Stock.

950,000
50,000

900000
0(,00

136,498
85,889
10,000
85,100

245,646d
8,000

110,00
58,176

195,»84
50,000
10,000

940,000

10,000
9,"00
5,000
5,000
5,000
9,000

10,000

Yeurly
Divi-
dend.

8pa95
84

O0ps
5

90
10
20
85
80
90ps
98
584

15
15
19
5

10
10

NAME or COMiPANY

Alliance ..................
C. Union F. L. & M.
Guardian F.&L........
Imperial Lim. .........
Lancashire F. & L...
London Au. Corp....
London & Lan. L....
London & Lan. F....
Liv. Lon. &G. F. & L.
Northern F. & L......
North British & Mer
Phoenix ..................
Royal Insurance......
Scottish Imp. F. & L.
Standard Lf..........
Sun Fire..................

CaNADN.

Brit. Amer. F. & M...
Canada Life............
Confederation Lift...
Sun Lits As. Co......

nC e..

Last
Sale.

Feb. 90

104
38439
11 1!4
80 31
4 51

59 61

77 79

*95 104

Mar. 4

11741174
610 ...
978 ...
568 ...

900 ..159 100

DISCOUNT RATES. London, Feb20

Bank Bille, 8 months......................0
do. 6 do. .....................

Trade Billss do. .....................49,- 4, ,,,,,,,,..... 2

97,501
750,000

9,600,000
M8,962

1,319,100
611,40

11400,000
1,100,000

684,485
659,050

1,900,000
800,000
600,000
699,020

1,500,000

898,509
1,950,000

550,000
700,000
548,498
875,000

716,090
1,04,000

373,790

514,065
314,W8
600,000

+And 1%
bonus.

150,000 8
119,000 9

1,450,000 4
195,000 S

10,000 9
659,550 8
169,47S 3

160,000 8
74.000 3

46%000 84
75,000 8

115,000
900000 3
770,00 8

190,000
895,000
160,000
410,000
450,000
111,000

108

107

109
119
194419

ïi

.5
190
110
7995
90

158

iN.
100110

109
190
101

90

100

116 .00
58.5087.50

119.5051.00
59.50
99.15950

àïw

160,000 8 100
850,000 105 106 105.00

50,000 9 ...... 65 .•

90,000 8 .. . . .
150,000' .105,000 3 114 116 114.00

RAILWAYS. Par Londonvalue b. 90

Canada Central 5% lat Mortgage......... ... 105 107
Canada Pacific Shares, 8% ........... 8100 576 58C. P. R.1lst Mortgae Bonds, 5%. ..... 116 118

do. 50 year L. . Bonds, 54%......... ... 107 109
Grand Trunk Con. stock ..................... 100 4t 5

5% perpetual debenture stock...... ... 197 19
do. Hq. bonds, 2nd charg e.......... ... 194 197
do. Firat preference, 94%............ 10 1 1do. Second preference stock, t% . 100 1 1do. Third preference stock.........100 10M

Great Western per 5% debenture stock 100 114 16
Midland Stg. Ist mtg. bonds, 5% ......... 100 99 94
Toronto, Grey & Bruce 4% stg. bonds,lst mortgage ................................. 100 106 106
Wellington, Grey & Bruce 7% lat mtg. ... ... ...

-London
SECURITIES. Feb.0

Dominion 5% stock, 1908, of R . loan ............ 110 118
do. 4% do. 1904, 5,6, ..................... 105 111
do. 4% do. 1910, Ins. stock ............... 110 11
do. 8j% do. Ins. stock ....................... 107 109

Montreals terlin 5% 1906.........................104 106
do. 5% 187 ,....................................... 104 106
do. 1879, 5%, ....... .............. 105 107

Toronto Corra on, 6, 11 Ster................
do. o. 6%, 1906, WateS Works Deb. 11S
do. do.. con. deb. 1896, %... 100 108
do. do. gen. con. deb. 1919, 5%...14 118
do. do. stg. bonds 1998, 4%... 104 10
do. do. Local Imp. Bonds1913.........
do. do. Bonds 1989.........101 i

do. 44% 20 year debs 1 110
City of Quebec, con., 1905....... 11

"4 "0 sterling deb., 1995.........lo
Vancouver, 1931......... 10

lty Winnipeg, deb. 1907, 6%... 119
do de. do*. nad, &y. -
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Tontine
Annuai
nividend

or

Renewab

Te
incorporate

1848

PRED. E. RICHARDS
President.

A
Subject
to the
Invaluable
Maine
Non-Por-
toiture Law
and

Co., contalis

Up-to- Date
Features

ARTHUR L. BATES
Vice-President.

Rellable Agents always wanted.

&ddress, HENRI E. MORIN, Chief Agent for Canada,
151 St. James Street, Montreal, Canada.

MiChester Fire Assurance CO.
ESTABLISHED 1824.

81ets over . . . $12,000,000

Head Office-MANCHESTER, ENG.

WiLLIAM LEWIS, Manager and Seretary.

Canadian Branch Head Office-TORONTO.
JAS. BOOMER, Manager.
R. P. TEMPLETON, Asst. Manager.

City Agents-Geo. Jaffray, J. M. Briggs, H. O'Hara.

C THE o o o

anada Accident Assurance Co,
No. 20 St. Alexis St., cor. Notre Dame,

MONTREAL.

A Canadian Company for
Canadian Business

T. H. HUDSON, Manager for Canada.
*l>LAND a JONES, - Mani Bunding

UNION
MUT A

The London Life Insurance Co.
Head Office, - London, Ont.

Authorized Capital
Subscribed Capital
G-euer~eoi

... ... ... ... ... s1,000,000

... ... ... ... ... 250,000
50000

àoemetDeposit ... ... ... ... ... ,un
JOHN McCLARY, President.
A. O. JEFFERY, Vice-President.

le new policy forms of this company are models of neatness and liberality
oney to loan at lowest current rates of interest on desirable real estate securities

JOHN. .. EICHTER, Manager.

"The more liberal a Policy is made, consistent with safety, the more Policies are
likely to be issued. And this the Great-West folks aeem to believe."-
Vide Monetary Times, April 17th, 1896.

THE ABOVE UNDOUBTEDLY REFERS TO.THE

WHICH GIVES TO POLICY-HOLDERS:
hie Largest Cash Value, The Largest Guarantee Loan

Value, The Largest Guarantee Paid-up Insurance,
reeidom from restriction as to residence or occupation.

tRaAthes guarantee ae bcke by a Reserve calculated on the 4% basio-The
ltc -WEST LIFE being the firat andi only Canadian Compn that ha., from

e . n, provided this security for its Poliyholders. t takee wel
p ineuring public l a od thlng for Agents to bave.

or particulars as to territory an terms address,
JAMES LYSTER, Manager for Que bec,
JA Mechanics' Institute BuIlling, Montreal, Que.

MUcLENAGHEN, Resident Director, Ontario,

S OK, Managing Directo 12 King Street as, Toronto, Ont
BROC, Maagig Diectr, Winnipeg, Man.

Excelsior Life Insurance Co.
INCORPORATED 1889.

Head Office-Cor. Adelalde & Victoria Sts., Toronto, Can.
Total Assets, - - $400,000.

Most attractive plans of inaurance in existence. Coupon Annuity Bonds en
life and endowmentla Endowment Policies at Life Rates. HalfPremium Policies.
Policies also issued on al other approved plans. Write for particulbrb before insir-
ing elsewhere.

0 RELIABLE AGENTS WANTED 0
E. XARSHALL, Secretary, E. F. CLARKE, M'n's Director.

THE MERTL FR
INCORPORATED 1875. Head Offlie, WATERLOO, Ontario

Subacribed Capital, 00,0O0 00
Deposit wfth Dominion Gov't, 050,079 76

All Policies Guaranteed by the LONDON AND LANCASHIRE FIRE INS
COMPANY with Assets of $15,000,(00.

WM. A. SIMS, President. HN SHUH, Vice-President.
JAMES LOCKIR, Managing Director. . A. GALE, Inspector.

Economical Mutual
Establhd Fire Insurance Co. IN.

Head Ofee, Berlin, Ontario
cmi 51 Total Assets, Jan'y 1, 18M... * 313,998 36Mutual and Cash Systoms Amount at R?k.........*.12,956,m1

HUGO KRANZ, Maager.

JOHN FENNELL, President. GEORGE LANG, Vice-President

W. H. SCHMALZ, Secretary.
A. B. POWELL, Inspector.

le LIFE
Insurance

d Portland,
Maine.

.

*

ALLIANCE ASS'CE O -TEE-OF LONDON, EN.MU LF INSURANGEGo.
OF NEW YORK

ESTABLISHED CAPITAL,
1824 $25,000,000. RICHAR A. MaCURDY, President.

Statement for the Year ending December
31st, 1895

sBetS ... ... ... $22l,213,t2233

CANADIAN HEAD OFFIOE, MONTREAL Liabilities... ....... 194,342,152 58
P. M. WIKHAM, MANAcER. CEo. MoMuRRIoN,AcT.,TORoNTS

FEDEBICK T. BEYERS, Inspeetor. Surplus ... ... ... $26,866,563 t5

THIS Total Income... ... $48,597,430 51

POiL I CY Total paid Policyholders
ln 1895.... ... $23,126,728 45

BY TUE

Insurance and Annuities
onfederati0Rlnl force .... ... $899,0Z4,453 18

LifC Net gain i 1895 ... $61,64t,645 36

Note-Insurance merely written sdcae foatUh? iUhUh this Statement as wholl mileading, andi only isr
suceactually cssned and paid for in cash is includet.

Paid to Policyholders since Organization
$411,561,625 t9

On the Uneonditional Aceumu- THOMAS1MERRITT, Manager,
ve cntans u on co31, 32, 33 Canadian Bank of Commerce

lative Plan, contains but one con-
dton,vz. that the premum shaRONTO, ONTARIO

Extended Insuranee Is granted WATERLOO MUTUAL FIRE INSCO,
after two years. .. .. .. e.

Paid-up Polieles granted after ESTABLISHZD IN 1M.

two years.....•......•.•.•..HEAD OFFICE, WATERLOO, ONT

Cash Values granted after five
years. ....- ..- .- oU-ea-forcnWetern-On-

Rates and full Information sent1 t"10 over........................18,000
en apicton. .. .. .. ... GEORGE JO"NSHUH

_________________________RNDAL J VlceSUH-Presiden,

W. C.MCOLD, J. A. MACDONALD,A RN er,

o Actuary. Man. Director. C. M. T O t D . ILE4,
Secretary. Inspecto'r
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ONTARIO LOAN AND SAVINGS COM-
PANY.

The twenty-fourth annual meeting of this
company was held at the office of the company,
Oshawa, Ont., on Wednesday, February 17th,
1897. The following shareholders *ere in at-
tendance :-Messrs. W. F. Cowan, W. F. Allen,
R. S. Hamlin, John Cowan, J. A. Gibson, T.
H. McMillan, W. Readwin, ' homas Paterson,
John Carter, F. E. Dingle, and W. W. Tam-

The president occupied the chair, and Mr.
t. H. McMillan acted as secretary to the meet-
ing. The minutes of the previous annual meet-
ing were read and confirmed.

The chairman then read the annual report of
the affairs of the company for the past year as
folbows:

REPORT.

The directors beg to submit the twenty-fourth
annual report of the company.

The business of the company has been well
sustained during the year, the amount loaned
on mortgage $106,901, being an increase of
057,401 over the sum loaned during the previous
year. Great care has been exercised in the
selection of loans. Only those affording ex.
ceptionally good security have been favorably
considered by your board.

While the amount held on deposit has de-
creased 89,500, on the other hand the liability
to the holders of debentures exhibits an increase
of 850,000.

Repayment of interest on loans, 845,627.72, is
nearly on a par with the amount collected under
the same head last year, which we looked upon
as an unusually good showing, particularly when
the depressed condition of agricultural manu-
facturing and general business interests were
taken into account.

We regret that we are unable to chronicle
any marked improvement in agricultural mat-
ters, the advance in the value of wheat not
being a factor of prime importance in this
Province, and any small advantage accruing
therefrom being largely overbalanced by the
decline in price of all the coarse grains, root
crops, and apples.

In the face of the drawbacks mentioned, it
will be seen that the earnings of the company
continue to be reasonably good, enabling us to
declare our usual six per cent. dividend and
strengthen our resources by the addition of
$2,500 to the contingent account. This account,1
which is designed to protect our Rest account,
now amounts to 821,500, being nearly thirty
per cent. of the Rest, which now stands, as
before, at 675,000.

In conclusion, your directors congratulate
themselves and the shareholders that they have
been able to accumulate from past earnings
alone, the respectable pro-rata sum of 196,500
for the protection of the capital entrusted to
their care by the shareholders.

W. F. COwAN,
President.

Oshawa, February 17th, 1897.

RECEIPTS.

Jan. 1, 1896.
To balance....................10,718 73

Dec. 31, 1896.
Repayments on loan,..170,589 60
Interest received on loans 43,578 681
Interest received banks. 368 15
Revenue account....... 1,680 89

116,217 32

Deposit received.................208,998 28
Debentures issued .............. 191,900 00
Ontario Bank, Bowmanville...... 964 92

$528,199 25
DISBURSEMENTS.

Jan. 1, 1896.
By Western Bank, Oshawa......$ 5,900 59

Dec. 31, 1896.
Deposits returned.............
Debentures retired ............
Loans on mortgage ..............
Interest paid ....................
Dividends Nos. 46 and 47 ........
Expense account ................
Western Bank, Whitby..........
Western Bank, Oshawa..84,608 58
Less cheques notpresented 574 51

Cash on hand .........

218,499 08
141,800 00
106,901 83

20,390 60
17,965 80
5,738 01
6,833 33

4,029 07
640 94

0528,199 251

PROFIT AND LOSS.

CJr.
Dec. 31, 1896.

By interest earned for the year 144,545 37
Revenue account................ 1,680 89
Bank interest received............ 368 15

$46,594 41
Dec. 31, 1896.

To interest paid ................ $20.390 60
Dividends Nos. 46 and 47 .... .. 17,965 80
Expense account, including com-

missions on loans and all other
charges......................-5,738 01

Amount transferred to contingent
account ....................... 2,500 00

b46,594 41
ASSETS AND LIABILITIES.

Assets.
Dec. 31, 1896.

By mortgages and other securities 1879,916 93
Office premises.................. 11,000 00
Office furniture.................. 414 53
Cash in banks ...... ............ 10,862 40
Cash on hand ................... 640 94

Liabilities.
Dec. 31, 1896.

To capital stock...............
Depositors ......................
Debentures ..................
Contingent account... ..........
Rest account.................
Amount due Ontario Bank, Bow-

manville......................

1902,884 80

8299
261
244

21
75

,430 53
,339 85
,600 00
,500 (0
.000 00

964 921

$902,884 80
T. H. McMILLAN,

Sec.-Treas.
We hereby certify that the above statement

contains a correct representation of the affairs
of the company as shown by the books Decem-
ber 31st, 1896. We have epmined vouchers
and securities and find the saie correct.

PERcY H. PUNSHON, )Auditors
J. P. OWENS, i •

Oshawa, February 16th, 1897.
The president moved that the report be

adopted.
Mr. Allen seconded the adoption of the re-

port, which was carried, after remarks by the
chairman and others.

Mr. Allen, seconded by Mr. Tamblyn, moved
that the sum of 1150 be paî% to the auditors,
Messrs. Punshon and Owens, for their services
for the past year, and that they be appointed
auditors for the coming year. Carried.

Mr. Carter, seconded by Mr. Dingle, moved
that a vote of thanks be and is hereby tendered
to the president, vice-president, directors and
secretary-treasurer, for the very satisfactory
mannerin which they have conducted the affairs
of the company during the ppt year, and that
the sum of 1300 be presente« to the president,
and $200 to the vice-president, for their services
to the company. Carried.

Mr. Hamin, seconded by Mr. Paterson, moved
that this meeting do now pro$ed to elect, by
ballot, seven directors to fill tle place of those
retiring, and that Messrs. Johp Carter and Wm.
Readwin be appointed scrutineers for said elec-
tion, and that the poll remain open for one
hour for the purpose of receiving the vote of
the shareholders; but that should five minutes
elapse at any time, without a vote having been
taken, the pol shall be closed; and that the
sad scrutuneers be paid the sum of 12 each for
their services. Carried.

Chair resumed ; the scrutineers reported the
following seven gentlemen who were duly de-
clared elected directors for the ensuing year:-
W. F. Cowan, R. S. Hamlin, W. F. Allen,
Wm. Brien, J. A. Gibson, John Cowan, and
Thomas Paterson.

A vote of thanks was tendered to the chair-
man, and the meeting adjourned.

At a subsequent meeting of the directors,
Mr. W. F. Cowan was unanimously elected
president, and Mr. W. F. Allen vice-president.

-Chicago receives but little soft coal by lake,
on account of ample rail facilities providedfrom
te mining districts of Ohio, Indiana and
Illinois, but the receipts of hard- coal from
Buffalo and Erie by water show a steady in-
crease each year. Figures collected from coal
dealers show receipts of anthracite by lake in
1896 aggregating 1,319,693 net tons. .

BANK FAILURES IN THE UNITED
STATES.

During the past four years 1,019 banking firms
in the United States have suspended payment.
These failures are divided among the different
credit institutions as follows; 24lNational Banks,
342 State Banks,9 6 Savings Banks, 313 Private
Banks, 27 Loan and Trust Companies. As
Bradstreets, in commenting on the bank failures
in the United States in recent years explains,
the " failures of banks and bankers are classi-
fied differently from ordinary mercantile and
industrial failures. While the latter are those
in which actual assets are less than gross lia-
bilities, financial institutions are held to have
failed when they have been unable to meet
every legal obligation for no matter how brief
a period-in short, for ever so brief a suspen-
sion of payments." This mode of classification
does not, however, detract from the seriousness
of the industrial situation in the United States,
as revealed by the statistics during the past
few years. Mercantile houses are, under the
present organization of credit, largely dependent
upon the banks, and the suspension of a single
bank often proves disastrous to a large number
of business firms.

The panic year of 1893 yielded the largest
number of failures, 598 credit institutions hav-
ing suspended payment during that year. I
1894 there were only 89 failures, an in 1895
135 failures. The past year with 197 failures of
banks, shows a heavy increase as compared with
the two preceding years. 1 In 1896 banking
embarrassments," says Bradstreets, "numbered
almost exactly one-third the corresponding
totalid 1898 (598), and presented an aggregate of
estimated liabilities, also almost exactly one- third
of the corresponding total in 1893. Banking em-
barrassments in 1893 showed a total of indicated
assets in excess of estimated liabilities, whereas
the 197 embarrassments of financial institutions
reported in 1896 furnish an aggregate of only
047,528,000 indicated assets, in contrast with
$56;679,000 estimated liabilities. Tis rela-
tively unfavorable exhibit for 1896 is due to
many financial concerns having been dragged
down during the panic in 1898, owing to inabil'
ity in that year to borrow money promptlY.
The 197 banking embarrassments in 1896 ar
ssen, therefore, to be of a relatively more serious
character, as a whole, than the 598 such sus-
pensions and failures in 1898."

-As illustrating the most modern type Of
large iron ore-carrying steam propellers on the
Great Lakes of this continent, we give the
following dimensions of hull and engine apper-
taining to the new steel steamship " Andrew
Carnegie," which was launched at Cleveland
the other day. Her length is 400 feet btween
perpendiculars, 420 feet over all ; beam, 48 feet ;
and molded depth, 28 feet. Her waterbottom

5 feet deep. has a ballast capacity of 2,000
tons. The engine is a triple expansion, 23,8
and 63 by 40 inches, and will turn a screW 13
feet in diameter with 17 feet lead Steam i
be supplied by three Scotch-type boilers 12
feet in diameter and 13 feet long, carrying 3
working pressure of 175 pounds. She is e-
pected to carry 4,000 gross tons of ore on 14J
feet mean draft, or about 6,000 gross tons on
16J feet draft of water.

-" Incredible of Boston, but still true," W
the exclamation of a Canadian when he ton
what E. M. F. wrote recently to the Boston
Home yournal: "lIt is not too much to rein
that as complete a course in British history
literature should be afforded the children O
this great English-speaking country as is given
n ancient history. Yet if any one subject is nr
thorogghly neglected than anpther it is Eflgsh
history, and the children of the public sch<s
seeSm to hold no race so alien as the race fr0'
which the Yankee nation spràng. Even'0
classic Boston, only three years ago, the ge
graphies used in the grammar schools taug
that the inhabitants of.our great neighborFo
ada, were chiefly Esquimaux and Indians. For
all I know to the contrary, the same text-b<>&
is still in use.

-A New York man has been awardeda con
tract by the city of Chicago, covering six ver
tical triple expansion direct-acting high-duty
pumping engines. This contract amountsVt
Î487,600, and the above six engines echh
a daily pumping capacity of 20,000,000 gcd
açainst a head of 150 feet, and will be supPI'
with steam at a pressure of 140 lb. 1of 50
square cinI. The engines will each b' o
horse-power.
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50 YEARS "ls SEMI-CENTENNIAL
0F THE

Canada Life Assurance Comany.
ETABLISHED 1847.

President, A. G. RAMSAY, F.I.A.

Seretary, R. HILLS. Superintendent, W. T. RAMSAY.

Asst.-Actuary, F. SANDERSON, M.A., A.I A.

The Sun Life Assurance Co.
OF CANADA

Head Office - - MONTREAL.
W. T. McINTYRE, Manager Toronto District. F. G. COPE, Cashier.

A. S. M*CGREGos, Manaer Western Ontario, London
W . H. HILL Manager C entrai Ontario, Peterborough.
John R. Rain, Manager Eastern Ontario, Ottawa.

Position of Company, 51st Deember, 185:
A strong and popular HNe Cens- IAssts, - - - - 5,365,770

k5~h ny campany in Canada,3U,7-
itg Isreserves on the H.M. 4 per cent. Income for 1885 - - 1,528,054

iS It thus offers the best securty ta f Assu'oo In forae- 4,754840
t Pal-oýicyholders. 1Lhlumealafm 14,UU

RODRRTSON MACAULAY, HoN4. A. W. OGILVIE,
President and Managlng Director. Vice-President.

T. B. MACAULAY, Actuary and Secretary.

Organ zed l InsuraO
0r

ce cou Inoorporated
1794.

NORTH AMERICA
FIRE OF PHILADELPHIA MARINE

CAPITAL ............................................. 03,000,000.00.
TOTAIL ASSETS................................. 9,651,808.00.
NET SURPLUS........................ 2,319.773.00.

MIEDLAND & JONES, Agents, - - - TORONTO

Robert Hampson & Son, General Agts. for Canada,
flONTREAL.
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ESTIMATES flADE

WORK TURNED OUT PROMPTLY

THE MONETARY TIMES
PRINTING CO. OF CANADA, Ltd.
TORONTO.

TS ~Incorporated.WESTERN 1851 Fi
AssuNCE and
COMPANY Marine

Hcad Office, Capital Sbso*bei $2,000,00000
Capital Pald-up . . 1,000,000 00

Toronto, Assts, ever . . . 2,320,000 00
Ont. Aumual icorne . . 2,300,000 00

Ho. GORGE A. 00e, President.
j. J. KENN, Vice-Pres. & Managing Director. C. 0. NOBTUE, Secretary.

Not a Dollar of Interest overdue Decem-
ber, 31, '94.

Not a Dollar of Interest overdue Decem-
ber, 31, '95.

Not 'a Dollar's worth of Real Estate owned
in 18864-8-9-90-1-2-3-4-5, 10 years.

The Temperance and General Life Assurance Co.
HON. GEO. W. ROSS, President.
H. SUTHERLAND, Manager.

aA erica F
Of ASSURANCE and

% CO'Y i ar,e'
Caitl. .. $ 150,000.00 Si

*Toroit TotaiIAssots . . 1,464,654.84 '---

Losses Paid, slimc orgamlatls , . . $14,094,183.94
DIRECTORS:

GEO. A. 00E, Preuident. J. J. KENNY, Vice-President.
Hon. H. C. Wood. S. F. McKinnn. Thos. Long. John Hoakin, Q.C.,LL.D.

Robert Jaffray. Augustus MyerP. H. M. Pellatt.

GUARANTEE CAPITAL, $700,000
Surplus Security to Policy-holders,.... ............... 0704,141 26
Paid to Policy-holders, over ... ... ... ... ... ............ 750,000 00

Most LiberalPolicies. Age having béen ad tted, there lino condition,
ecepting the payment af Premlums, after the FuisT YEAR.

oth Inquire Tor the Il Accumulation Pallcy," the IlCompaund Investment Palicy,"
or the Guaranteed Four per cent. Insurance Bond."

DAVID DEXTEB, Man'g Director.
JAS. H. BEATTY (Pres. N. W. Transportation Line), President.

TE GAIANl RMAI A *
A Purely
Canadian CcIDN INS C C
Company. OTTAWA, Ont.

AUTHOUIZED CAPITAL.... ... ... ... ... .... 000,000.00
su SCEIBED CAPITAL ... ... ... ... ... .... 0150,000.00

Isues all kinds of W. McRAE, President.1SSU5 WLLIAM PRENTER. Vice-Presdeont.
personal accident Han. E. H. Branson, Treasurer.
insranceC, with A. A. Henderson, MD., General Manager and

latest fAatures, M e4. Doitor.
at lowest rata. hn P. Dcsn ertr$ Dokugon, sucatary

o
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NORN BRITISH &MEANTIil
INSURANCE COMPANY.

ESTABLISHED 1809.

REVENUE 1894.
Fire incorne..,608,177

In om ............................ 49498,943
Total Revenue ............... 18,102,129

Total Assets............ «8,998,248
Canadian Investments ......... 5,297,598

Resident Agents ln. Toronto:

GOOCH & EVANS
THOMAS DAVIDSON, ManagingLDirector

MONTREAL

ESTABLISHED 1720

The London I*Tota*.
Funds .

Assurance $18,,o,,oo.
Head Office Canada Branch, MONTREAL

FlRE RISKS o o .o o o o o o o
accepted at current rates

E. A. LILLY, Manager.
Toronto-S. BRUCE HARMAN, Gencral Agent,

19 Wellington St. East.

SUN =OUNDED A.D.
1710

FNW IFIRFMSUl RMCE
HEAD OFHC

Threadneedle St., Londoin, Eng.

Transacts Fire Business only, and ls the oldest
?urely Fire Office in the world.

Surplus over Capital and all Liabilities, exseeds
47,000,000.

Canadian Branch:

15 Wellington St. East
TORONTO, ONT.

.M.BLACKBUN, . . Manager
H. Y. PETMAN . . . Insapetor

HIGINBOTHAM& LYON, Toronto Agents
Telepb-

Agents wanted' in al Unrepresented
Distriets.

[a1cashirc-
Insurance Co.

0f England

Capital and Asts Exceed
$20,000,000

Absolute Securitp

CANADA BRANCH
Head omee TORONTO

.. 0. THOMPSON, Ilanager,
R. C. WELCH
A W. GILES 1 IfePectors.

Agents for Toronto-Love & Hamiltou, 59yonge St.

Standard Lfe
EstabIHshed 1825. Assuiince Co.

*ead A"O' frCanada: of Edinburgh
Invested Nunds.................................g ,ggo
uvelments lu Canada.................12,000,000

Low rates. Absolute security.
Unconditional policies.
Claima settled immediately on proof o death and

No delay.

J. HUTTON BALFOUR,
Superintendent

W. M. RAMSAY,
Manager.

CHAS. HUNTER, Chiet Agent.

Liverpool & London & Globe Insurance Co.
Invested Funds ...................... *'»"**'*** 4,87992Investments in Canada.......... ................. 1,573,639

HEAD OFFICE, CANADA BRANcH, MONTREAL.

DIRECTORS.-Hon. H. Starnes, Chairman; EdmundJ. Barbeau, Esq., Wentworth J. Buchanan, Esq., A. F.Galt, ESq, Samuel Finley, Esq.
oses aeted at Lowest Current>Rates. Dwelling

Houses and arm Property Insured on Special Terms.JOS. B., REED, Toronto Agent, 20 Wellington St. East.
G. F. C. SMITH, Chiet Agent for Dom., Montreal.

Insurance Company.

Northcrn Assurance Co.
0f..
London, Eng.

Canadian Branch, 1994 Notre Dame Street, Montreal.
1895

Capital and Acjumulated Funds, *3,500;
Annual Revenue frcm Fire and Life Premlums and from
interest on Jnvested Fuus, 85,n15,000; deposlted wlthDominion Government for Canadian Policyholders,
8200,000.
G. E MoBER.LY, E. P. PEARsON, Agent.

Inspector. Toronto
RoBT. W. TYRE, Manager for Canada.

UNION ASSURNCE I ETr!
OF LONDON, ENGLAND.

Institutsd
11N TiE

Rlgn of'

Quen Anne
A.D•

-- 1714-

T. I,. MORRISEY, Resident Manager,
Cor. MoGil & St. jamesSta., Montreal

FIRE AND LFEbuarulan ASSURANCECo Of London, Eng.

CAPITAL, $10,000,000
eUNDS IN HAND EXCEED $92,000,00

Head Office for Canada:

luardian Assurance Bldg., Montreal
E. P. HEATON, Manager

G. A. ROBERTS, Sub-Manager

w'uonto Oace. Cor. Ring and Toronto Sta.

HENRY P..ARMSTRONG,
Phone No. 450. GeneraIlAgent.

1

AIl Profits Belong to Members.
Liberal Bonuses equitably apportioned.
No Personal Liability of Members.
Low Premiums.
Large Reserves for Liabilities.
Non-Forfeiture and Indisputable Policies.
Liberal Surrender Values.
Imiediate Settlement of Claims.
Invalid Lives Insured on Equitable Conditions.
Early Assurances for Children.
Lorg Term Assurances, with option of continuance.
Temperance Section, yielding increased bonuses.

Head Office, Canada, MONTREAL.
Agents wanted. F. STANCLIFFE, Manager.

North American
Lfe Assurance Go.

The result sa bthe business for 1896 show the Col-
pany ta be in a substantial position, havlng
Cash Income .. .................................... 8 641,788 08Net Surplus..........................421,5000
Assets ...................................... ... 251833 41Insurance in Force.......... ..... ... 17491, 70 0
HI.AD OFFIcE, 22 to 28 King St. West, ToRONTO.

W. McCABE, Managing Directf.

phoenix
Established 178. Of London, Eng.

PATERSON & SON,
General Agents for DomnWio

Montreal, Que.

$10,000
For 20 cents a daY

For a premium of $74 a year for .ar, a In

aged 30 may secure a policy for 810,000, guaranteeing an

income of $500 a year for 20 years to his family. Just
the thing for a man who cannot aflord to tie up anY con

siderable portion of his capital in life insurance.

Write for particulars.

Ianufactllrers Life Insllralle oe0.
HEAD OFFICE

TORONTO, CANADA

1

NOTICE
Is hereby given that application will be made
to the Parliament of Canada at the next session
thereof by the North American Life Assurance
Company, for an Act to amend the Acts in-
corporating and relating to the said Company,
by authorizing the Company to effect life in-
surance on all plans used by Life Insurance
Companies, to extend the powers of invest-
ment of its funds, and to provide for the
distribution of divisible profits, and otherwise
to amend the said Acts.

KERR, MACDONALD, DAVIDSON &
PATERSON, Solicitors for the Company.

Toronto, 29th December, 1896.

British Empire
Mutual Life
Assurance Company
Of London, Eng.

Established
Hal a Century. m

SPECIAL AOVANTAGES:

1200

Lssurance Co.


