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To the Trade

—
December 23rd

To-day we have received a manu-

facturer’s stock lot of

gotton Tartans

S

that we bought at a big reduction

off regular prices.

Remember

%Mm

We are always glad to forward samples.

Filling letter orders a specialty.
Sole Agents in Canada for

The ¢« DAYTON BICYCLE.”

—ee—

JOHN MACDONALD & CO.

Wollington and Front Streets East
" TORONTO

Fensum S

' For 1897

Keep down your expense
account. Have built a reliable,
economical, satisfagtory elevator
to handle your goods from floor
to floor.

The best buildings erected
in Canada during 1896 have in
them our elevators. They must
be the best.

Write for particulars.

Gngom Elevator

‘Om %treet 'ro

Elevators

ManSTER

& CO.

WHOLESALE ™

Merchants
4 to 12 FRONT ST. WEST
TORONTO, Ont.

England—34 Clement’s Lane. Lonbard St..
LONDON, E.C.

S 2 2 o = ]

Hallowm
Dates. ..

CHOICEST QUALITY

“‘?

A direct shipment

Perkins, Ince & Go. §
PP 4

41 & 43 Front 8t. East, Toronto.

‘ Kcmp Mfg. Co.

nameled
Steel

Ware....

BRANDS ——w=wwwr
«« DIAMOND ’’ Steel Ware.
«« GRANITE "’ Steel Ware.

WHITE WARE, with Blue Edges.

Catalogue on Application-

Gierrard and River Streets,
TORONTO

ARK FISHER,
SONS &
CO.

Woolﬁ_ﬁuycrs

Will find it to their advantage

to call and see Special Lines,

which we are offering at clear-

ing prices.

60 Bay Street, Toronto.

Victoria Square and Craig St o
Montreal.

MARK FISHER SONS & GO,
FISHER & CO’Y

HUDDERSFIELD, ENG.

Rice LEwIS & SON

LIMITED.

ArTHUR B, LEx,
President.

Wholesale and
A aTea | Retail

Shelf and
Heavy

HARDWARE,

coo BAR oo

Iron . Steel

Wrought Iron Pipe
and Fittings

TORONTO

- Ont.
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BANK OF MONTREAL.

ESTABLISHED 1817.

INCORPORATED BY ACT OF PARLIAMENT.
Onapital all Paid-up . .
Reserve Fund .....
Undivided Profits . .
HEeap OFFICE - - - - - MONTREAL

BOARD OF DIRECTORS.
S1k DoNaLD A. SmiTH, G.CM.G,, - -  President.
HoN. G, A. DRUMMOND, - - - Vice-President.
A. T. Paterson, E: Hugh McLennan, Esq.
W. C. McDonald, Esq. Angus, Esq.
Edw. B. Greenshi%{;ls. Esq. vt A. F. Gault, Esq.
€,

E.S. CLOUSTOh?lGeneral Manager.
A. MACNIDER, Chief Inspector & Supt. of Branches.
A. B. Buchanan, Inspector of Branch Returns.
W. 8. Clouston, Ass't Inspectcr, as Aird, Secretary
BRANCHES IN CANADA.
MONTREAL—-H V. Meredith, Manager.
West End Branch, St. Catherine St.
o Seigneurs Street Branch.,

Amberst, N.S. amilton, Ont. Regina, Ass'a.
Almonte, Ont. Halifax, N.S. Rossland, B C.
Belleville, * Kingston, Ont. Sarnia, Ont.
Brantford, * Lindsay, * Stratford, Ont.
Brockville, * London, * St. John, N.B.
Calgary, Alberta. Moncton, N.B. St. Mary's, Ont.
Chatham, N.B. Nelson, B.C. Toronto.

Chatham, Ont. New Westm'r B.C. Vancouver, B.C.

Cornwall, “ Ottawa, Ont. Vernon, B.C.
Deseronto, * Perth, “ Victoria, *

Ft. William * Peterboro, Ont. Wallaceb'g, Ont.
Goderich, * Picton, Ont. Winnipeg, Man.
Guelph, “ uebec.

IN EWFO%NDLAND
St. John'’s, Nfld.—Bank of Montreal.
IN GREAT BRITAIN.
London—Bank of Montreal. 22 Abchurch Lane, E.C.
ALEXANDER LANG, Man
IN THE UNITED STA ES
New York—Walter Watsor and R. Y. Hebden, agents,
59 Wall St.
Chicago—Bank of Montreal—W. Munro, Manager.
ANKERS IN GREAT BRITAIN.
London-—The Bank ot England. The Union Bank of
London. The London and Westminster Bank.
The*National Provincial Bank of England.
Liverpool—The Bank of Liverpool, Ltd.
Scotland—The British Linen Company Bk. and Branches.
BANKERS IN THE UNITED STATES.
New York—The Bank of New York, N.B.A.
‘The National City Bank.
The Third National Bank.
Boston—The Merchants' Nat. Bank. ]. B. Moors & Co.
Buftalo—Bank of Commerce in Buffalo.
San Francisco—Bk. British Columbia.
The Anglo-Californian Bank.
Portland, Oregon—Bank of British Columbia.

The Ganadian Bank of commerce.

Heap OFFICE - -
Paid-up Capital...
Rest

1,000,000
DIRECTORS.—Hon. GEo. A. CoxX, - - - President.
RoserT KiLGour, Esg., Vice-President.
us Crathern, Esq. W. B. Hamilton, Esq.
atthew Leggat, Esq. W Flavelle, Esq.
?ohn Hoskin, Esq., PH C

B. E. WALKER, PLUMMER,
General Manager, Asst Gen. Manager
A. H. Ireland, G. H. Meldrum,
Inspector. Asst. Inspector.
New York—Alex. Laird & Wm. Gray, Agents.
BRANCHES.
Ayr, «Hamilton, St. Catharines|450 Yonge St
Barrie, ‘ London, Sarnia, 791 Yonge St
Belleville, Montreal, Sault Ste. 268 College
Berlin, |M/uN OFFICE Marie, 546 Queen'W
Blenheim Cor St. James|Seaforth, 416 Parl'm’t,
Brantford, |& St. Peter sts|Simcoe, 128 King E.
Cayuga, | City B'ch |Stratford, Toronto Jct.
Chatham, 119 C aboillez Strathroy, Walkerton,
Collingwood, l 1uare Thorold, Walkerville
Dundas, Orangeville, |Toronto, Waterford,
Dunnville, Ottawa. HEAD OFFICE|Waterloo,
t, i Paris, 19-25 King W.|Windsor,
Goderich, | Parkhill, City B'chs |{Winnipeg,
Guelph, Peterboro’ 712 Queen E |Woodstock,

BANKERS AND CORRESPONDENTS :

GreaT Britain—The Bank of Scotland,

INDIA, CHINA & JaAPAN—The Chart'd Bk. of India, Aus-
GerMANY—The Deutsche Bank. [tralia & China.
AUSTRALIA & NEw ZeaLaNnpD—Union Bk. of Australia.
Paris, France—Credit Lyonnais; Lazard, Freres &
BrusseLs, BELGiuM—]. Matthien & Fils. [Ci
Nxw Yorx—The Amer. Exchange Nat'l Bank of N. Y
Sax Francisco—The Bank of British Columbia.
CHicAGo—The Amer. Exchange Nat'l Bank of Chicago.
BriTisH CoLuMBiaA—The Bank of Brlklsh Columbia.
HauiLToN, BERMUDA—The Bank of Bermuda.

INGSTON, Jamaica—Bank of Nova Sootia.

Commercfal Credits issued for use in all s of the
world. Exceptional facilities for this class of business in
Rurope, the t and West Indies, China, Japan, South
America, Australia, and New Zealand.

Travellers’ circular Letters of Credit issued for use in
all parts of the world

THE DOTMINION BANK

Capital (
Ropl:rve

d-up}

AMES AUSTIN,
ON. FRANK SMITH, - - -
W. Ince. Edward Leadlay.

E. B. Osler. W. R. Brock.
Wilmot D. Matthews.
Heap_Orrice, - - TORONTO.

Agencie:
Belleville. Cobourg. Lindsay. Orillia.
Brampton. Guelph, Napanee. Oshawa
Seaforth. Uxbridge. Whitby.
‘ToronTO—Dundas Street, Corner Queen.
“ Market, corner King and Jarvis street.
“ ueen Street comet Esther street.
“ herboume Street, corner ﬁuwn.
“ Gpadina Ave..ue, corner College.
Drafts on all parts of the United Smes. Great Britain
and Europe bought & sold.,
Letters of Credit issued available at all points in

Rurope, China md Jaj
. pe IgmGAMBLE General Manager.

------ - PRESIDENT.

VICE-PRESIDENT.

BANK OF BRITISH NORTH AMERICA

EsTABLISHED IN 1836.
INCORPORATED BY RovAL CHARTER IN 1840.

Paid-up Capital
Reserve Fund..

1,000,000 Sterling
275,000 ¢

LonpoN OrricE—3 Clements Lane, Lombard St., E.C.
COURT OF DIRECTORS.

J H. Brodie. E. A. Hoare.

ohn James Cater. H. ]J. B. Kendall.
Gaspard Farrer. {? J. Kingsford.
Henry R. Farrer. rederic Lubbock.

Richard H. Glyn. Geo. D. Whatman.
Secretary—A. G. WaLLIS.

HEeap OFFICE IN CANADA—St. James St., Montreal.

H. STIKEMAN, - - General Manager.
E. STANGER, Inspector.

BRANCHES IN CANADA.
London. Ottawa. Rossland, B.C.
Brantford. Montreal. Sandon, B.C.
Paris. Quebec. Victoria, B.C.
Hamilton. St. John, N.B. Vancouver, B.C.
Toronto. Fredericton, N.B. Winnipeg, Man.

Kingston. Halifax, N. S. Brandon, Man.
AGENTS IN THE UNITED STATES, ETC.
New York—52 Wall street—W. Lawson & J.C Welsh.

San Francisco—134 Sansom St.—H. M. 1. McMichael
and J. R. Ambrose.

London Bankers—The Bank ot England, Messrs.
Glyn & Co.

Foreign Agents—Live 1-—Bank of Liverpool. Scot-
land—National Bank of Scotland, Limited, and branches.
Ireland—Provincial Bank of Ireland Ltd., and branches.
National Bank Ltd. and branches. Australia—Union
Bank of Australia, Ltd. New Zealand—Union Bank ot
Australia, Ltd. India, China and Japan—Mercantile
Bank of India, Ltd. Agia Bank, Ltd. West Indies—
Colonial Bank. Paris—Messrs. Marcuard, Krauss et
Cie. Lyons—Credit Lyonnais.

THE QUEBEC BANK

INCQRPORATED BY RovaL CHARTER, A.D. 1818.

Authorized Capital
Pald-np Capital

$3,000,000
2,500,000
.. 500,000

QUEBEC.

Heap OFFICE, - .- -
BOARD OF DIRECTORS.
R. H. Smith Es% - - - - - President.
Wm. Withall, Esq., Vice-Pres:dem
Geo. R. Renfrew, Esq. l_r) Shaw, Esq.
G. LeMoine, Esq John T Ross, Esq.
. A, Marsh Esq.

hos. McDougall - - Gen'l Manager
BRANCHES AND AGENCIES IN CANADA.
Ottawa, Ont Toronto, Ont. Pembroke, Ont.
Montreal, Thorold, Ont. Three Rivers.
Agents in ew ’ York—Bank of British North America.
Agems in London—The Bank of Scotland.

THE ONTARIO BANK

Oapital Pald-ap ...$1,000,000
Reserve d 50
HEeap Orncn, - -

TORONTO.
DIRECTORS.

G. R. R. CockBurn, Esq., - - - President.
DonNaLp Mackay, Esq. - - - Vice-President
. M. Rose, Esq. Hon. ]. C. Aikins.

A S. Irving, Esq R. D. Perry, Esq.
U]]yot. Esq.

CHARLES McGILL. - - General Manager.
E. Morris, - - - Inspector.
BRANCHES.

Aurora, Montreal Port Arthur,

Bowmanville, Mount Forest, Sudbury,
Buckingham, Que. Newmarket, ‘Toronto,
Cornwall, Ottawa, 500 Queen st. w.,
ton, Peterboro’, 'oronto.
Lindsay,
AGENTS.

London, ni—l’ms Bank, Limited.

France and urope—Credh I.Byonna.ls

New York—Fourth National Bank and the Agents Bank
of Montreal.

Boston—Tremont National Bank.

IMPERIAL BANK OF CANADA

Olplbl Authorised .................urcune..... 828,000,000
OQpl Pald-up......ciencecnnenen veeeeens 1,968,600
1,156,800
DIRECTORS

H.S. HowrLanp, - - - President.

T.R. MERRITT, - _- - - Vice-President.
William Ramsay. Hugh Ryan. Robert Jaftray.

T. Sutherland Suyner. on. John F son.
Heap OFFICE, - - TORONTO.

D. R. Wu,xm, General Mmager
L namcn:s IN_ONTARIO. s
Essex ngerso! Rat P t. Th
ergus, Niagara Falls,  St. Catharin Welland,
Gnlt, Port Colborne, Sault Ste. Marie, Woodstock.
Cor. Wellington St. and Leader Lane,
ToroNTo {Yonge and Queen Sts. Branch.
Yonge and Bloor Sts. Branch.
BRANCHES IN NORTH-WXST,
Brandon, Man, Portage La Prairie, Man.
Calgary, Alba. Prince Albert, Sask.
Edmomoa Alb'a. Winnipeg, Man.
BriTisH CoLUuMBIA—Vancouver.
AGENTs—London, Eng., Lloyd's Bank, Ltd. New York,

Bank of Montreal,
Ag 1 banking busi ed. Bonds and
debentures bought and sold.

MERCHANTS BANK
OF CANADA

Capitsl paid up
Rest.

Heap OFFICE, - - - MONTREAL.

BOARD OF DIRECTORS.
ANDREW ALLAN, Esq., President.

HEecTor MACKENZ!E, EsQ., Vice-President.
onathan Hodgson, Esq. llgmes P. Dawes, Esq.
ohn Cassils, Esq. H. Dunn, Esq.

. Montagu Allan, Esq. Sir Joseph Hickson.
Robert Mackay, Esq.

GEORGE HAGUE, - -  General Manager.

E. F. HEBDEN, - - Supt. of Branches.

BRANCHES IN ONTARIO AND QUEBEC.

Belleville, London, uebec,
Berlin, Montreal, enfrew,
Brampton, Montreal west end Sherbrooke, Que
Chatham, Branch, No. 2456 Stratford,
Galt, Notre Dame St. St. John's, Que
Gananoque, Mitchell, St. Jerome, Que.
Hamilton, Napanee, Prescott,
Hespeler, Ottawa, St. Thomas,
Ingersoll, Owen Sound, Toronto,
Kincardine, Perth, Walkerton.
Kingston. Preston, Ont. Windsor,
BRANCHES IN MANITOBA.
Winnipeg. Brandon.

BaANKERS IN GreaT Britain—London, Glasgow,
Edinburgh and other points. The Clydesdale Bank,
(Limited). Liverpool, The Bank of Liverpool, Ltd.

AGENCY IN NEW York—52 William St., Messrs. John
Gault and John B. Harris, jr., agents.

BANKERS IN UNITED STATES—New York, American
Exchange Nat'l Bank; Boston, Merchants’ Nat'l Bank;
Chicago, American Exchange National Bank; St. Paul,
Minn., First National Bank; Detroit, First National
Bank ; Buftalo, Bank of Buﬂalo San_Francisco, Anglo-
Californian Bank.

NEwFOUNDLAND—Merchants Bank of Halifax.

Nova ScoTia aAND NEw Brunswick—Bank of Nova
Scotia and Merchants’ Bank of Halifax.

BriTisi CoLumBIA—Bank of British Columbia.

A general Banking business transacted.

Letters of Credit issued, available in China, Japap
and other oreign countries.

THE BANK OF TUHUNTU

CANADA.
cspital $2,000,000
Rest.. . 1,800,000
DIRECTORS.
GEORGE GOODERHAM, - - - - PRESIDENT
WiLLiaM HENRY BeaTTY, - - - VICE-PRESIDENT
Henry Cawthra. Geo. J. Cook.

Robert Reford. Charles Stuart.
William George Gooderham.

Head Office, - - - - -

Toronto.

Duncan CouLson, - General Manager.

JosepH HERDERSON, - - - Inspector.
BRANCHES.

TOrONtO. .......coriueeeeisirarenns W. R. Wadsworth, Managef

¢  King St. West......G. J. Cuthbertson,
Barrie .M. ‘Atkinson, “
Brockville.. .T. A. Bird, “
Cobourg .. . S. Skeaff, “
Collingwood A. Copeland, "
Gananoque .. C. V. Ketchum ‘
London...... .Jno. Pringle «
Montreal . .T. F. How, *

“ Pt St. Charles...]. G. Bird, *
Peterboro.. *
Petrolea... “
Port Hope *

St. Catharines..

BAN KERS.

London, England - - TheCity Bank (Limited)
New York, - - National Bank of Commerce

Collections made on the best terms and remitted for
on day of payment.

THE STANDARD BANK
OF CANADA.

Capital Paid-up...
Reserve Fund
Heap OFFICE, - - TORONTO.
DIRECTORS :

W. F. Cowan, President.

V&OHN Burms, VicePresidem
W. F Allen, Fred yld, A. J. Somerville

T. R, Jas. Scott.
mxucms

Bowmanville Canpington, ton,
Bradord, Chatham, Ont. Mar to
Brantford, Colborne, Parkdale, Torop
Bdghton, Durham, Picton,
Brussels, Forest, Stouftville.
Campbellford. Harriston,

BANKERS, K

New York—Importers' and Traders' National Ban&:

Montreal—Canadian Bank of Commerce.

London, England—National Bank of Scotland. corre
business promptly attended to.

0. REID
GE(}venex'al Mansge’

All banki
pondence solicited.
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THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855.

Paid-up Capital.

..$2,000,000

Best Fund .. 1,400,000
Heap OFFICE, - - - - MONTREAL.
BOARD OF DIRECTORS.
oun H. R. MoLsox - - - President.

. H. Ewing, - - - Vice-President.

W. M. Ramsay. Samuel Finley. Henry Archbald.

W. M, Macpherson J. P. Cleghorn.

F. WoLFERSTAN THouMas, General Manager.
A. D. DURNFORD, Insp. H. Locxwoob, Asst. Insp.

BRANCHES

Aylmer, Ont. Montreal. Sorel, P.Q.
Brockville. «  St, Catherine St.Thomas, Ont.
Calgary, N.W.T. [St. Branch. Toronto.
Clinton. Morrisburg. Toronto Junct'n.
Exeter. Norwich. Trenton.
Hamilton. Ottawa. Waterloo, Ont.
London. Owen Sound. Winnipeg.
Meaford. Ridgetown. Woodstock, Ont.

Smith’s Falls.

AGENTS IN CANADA—Quebec — Eastern Townships
Bank. Ontario—Dominion Bank, Imperial Bank, Bank ot
Commerce. New Brunswick—Bank of N. B. Nova
Scotia—Halifax Banking Co'y. Prince Edward Island
—Merchants' Bank of P.E.I., Summerside Bank. British
Columbia—Bank of B.C. Manitoba—~Imperial Bank.
Newfoundland—Bank of Nova Scotia, St. John's.

AGENTS 1IN Europe—London—Parr's Bank, Limited.
Glyn, Mills, Currie & Co., Morton, Rose & Co. Liver-
pool—-Bank of Liverpool. Cork—Munster and Lein-
ster Bank, Ltd. Paris—Credit Lyonnais. Berlin—
Deutsche Bank. Antwerp, Belgium—La Banque d’An-
vers. Hamburg—Hesse, Newman & Co.

AGENTS IN UNITED STATES—New York—Mechanics’
National Bank, W. Watson, and Y. Hebden,

ents ; Bank of Montreal, Morton, Bliss & Company,

ational City Bank. Boston—State Nat. Bank. Port
land—Casco Nat. Bank., Chicago—First National Bank.
Cleveland—Commercial Nat. Bank. Detroit—Commer-
cial Nat. Bank. Buftalo—The City Bank. San Fran-
cisco—Bank of British Columbia. Milwaukee—The
Wisconsin National Bank. Butte, Montana—North West-
ern National Bank; Great Falls, Montana—First Na-
tional Bank. Toledo—Second National Bank. Minne-
apolis—First Nat. Bank.

Collections made in all ‘ians of the Dominion,
and returns promptly remitted atlowest rates of exchange.
Commercial Letters of Credit and Travellers’ Circular
Letters issued, available in all parts of the world.

BANK OF YARMOUTH,

YARMOUTH, N.S.

DIRECTORS.
T.W.JoHNs, - - - - Cashier.
L. E. BAKER, President.  C. E. BrowN, Vice-President.
John Lovitt. Hugh Cann. S. A. Crowell.

CORRESPONDENTS AT

Halifax—The Merchants Bank of Halifax.

St. John—The Bank of Montreal,

St. John—The Bank of British North America.

Montreal—The Bank of Montreal.

New York—The National Citizens Bank.

Boston—The Eliot National Bank.

Eondon, G.B.—The Union Bank of London.

old and Currency Drafts and Sterling Bills of Ex-

change bought and sold.

Deposits received and interest allowed.

Prompt attention given to collections.

BANK OF BRITISH COLUMBIA

INCORPORATED BY ROYAL CHARTER, _B63.
Capital (with power to increase)......£600,000 $2,920,000
Reserve ............ rosssenieesananse . £100,000  $486,666

Head Office, 60 Lombard Street, London, England.
BRANCHES.

IN BriTisn CoLuMBia—Victoria, Vancouver, New West-
i Nanai aslo, Kaml , Nelson (Kootenay
Lake) and Sandon. In the United States—San Franct

UNION BANK OF CANADA

CAPITAL PAID

UP, - - - $1,200,000
REST, - . 300,000

- . - - - -

Heap OFFICE, - - - - - .

Board of Directors:

QUEBEC

ANDREW THomsoN, EsqQ., - -  President.
Hon. E. ]. Pricg, - - Vice-President.
D. C. Thomson, Esq. E. ]. Hale, Esq.
E. Giroux, Esq. Jas. King, Esq., M.P.P.
Hon. John Sharples.

E. E. Wgss, - - © GENERAL MANAGER
J. G. BILLETT, - - - - INSPECTOR
BRANCHES,

Alexandria, Ont. Ottawa, Ont.
Boissevain, Man. Quebec, %ue.
Carberry, Man. «  (St.Lewis St.)

Carman, Man.

Shelburne, Ont.
Hastings, Ont.

Smith's Falls, Ont.

Lethbridge, N.-W.T. Souris, Man.
Merrickville, Ont. Toronto, Ont.
Montreal, Que. Virden, Man.
Moosomin, NNW.T, Wiarton, Ont.
Morden, Man. Winchester, Ont.
Neepawa, Man. Winnipeg, Man.
Norwood, Ont.

FOREIGN AGENTS.
Lonpon, - - - - Parr's Bank, Ltd.
NeEw YoRrk, - - - National Park Bank
BosTon, - - - - Lincoln National Bank
MINNEAPOLIS, - - - National Bank of Commerce
St. PauL, - - - - St. Paul National Bank

GREAT FaLLs, MoNT - -
CHicAGO, ILL., - - -
Burraro, N. Y. - - -
DeTrOIT, - - -

First National Bank
Globe National Bank
Ellicott Square Bank

First National Bank

BANK OF NOVA SCOTIA

Dividend No. 126.

HALIFAX, N.S., 31 Dec, 1896.

Notice is hereby given that a dividend of four per cent,
has this day been declared on the paid up capital stock
of this Bank, for the halt year ending this date, and that
the same will be payable on or after Monday, the 1stday
of February next, at the Head Office or Branches of this
Bank.

The stock transfer books will be closed from the 10th
to 31st proximo inclusive.

By order of the Board.

THOS. FYSHE, Cashier.

HALIFAX BANKING CO.

HALIFAX, N.S., Dec. 31st, 189.

Notice is hereby given that a dividend of THREE
AND ONE-HALF PER CENT. ON THE CAPITAL
STOCK OF THIS BANK has been declared for the
current half year, and that the same will be payable at
the Bank and its Branches on and after the first day of
February next.

The Transter Books will be closed from the 16th tc
the 31st January, inclusive.

The Annual General Meeting of the Shareho'ders
will be held in the Banking House. Halifax, on Thursday,
18th February next, at 11 o’clock, a. m.

By order of the Board,

H. N. WALLACE, Cashier.

Portland, Seattle and Tacoma.
AGENTS AND CORRESPONDENTS:

CanaDA—Canadian Bank of Commerce, Merchants
Bank of Canada, the Molsons Bank, Imperial Bank ot
Canada, Bank of Nova Scotia and Union Bk. of Canada.
IN UniTeED STATES—Canadian Bk.of C ce (Agency)
New York. Agents Merchants Bank of Canada, New
York. Bk of Nova Scotia, Chicago. IN AUSTRALIA
AND Ngw ZeaLAND—BK. of Australasia. HonorLuLu—
Bishop & Co. IN CHina AND Jaran—Hong-Kong and
Shanghai Banking Corporation, :

Gold dust purchased and every description of Banking

usiness transacted.

Victoria, B.C.. July 1,1893. GEO. GILLESPIE, Man.

THE PEOPLE’S BANK
OF NEW BRUNSWICK

FREDERICTON, - - N. B.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, - - - - - - - - President.
J. W. SPURDEN, - -« - - - - - - Cashier.
FOREIGN AGENTS.

London—Union Bank of London. New York—Fourth
National Bank. Boston—Eliot National Bank. Mon-

treal—Union Bank of Lower Canada.

“Bank of Hamilton.

Capital (all paid-up) $1,250,000
Reserve Fund ....... 675,000
Heap OFFICE, - HAMILTON.
DIRECTORS:

Joun StuarT, - - - - - - President.

A. G. Ramsay, - - Vice-President.

John Proctor, George .Roac-h, ~Wi]liam Gibson, M.P,
A.T. Wood, A. B. Lee {Toronto).
. TURNBULL, - - - - - Cashier.
. S, STEVEN, - - - Assistant Cashier.
BRANCHES :

Alliston, Georgetown, Milton, Simcoe,
Berlin, Grimsby, Owen Sound,  Toronto,
Carman, Man. Listowel,  Orangeville, Wingham
Chesley, Lucknow, Port Elgip, Winngeg
Hamilton (Barton St.) (Man.

“ (East End Branch.) ,
CORRESPONDENTS IN UNITED STATES.
New York—Fourth National Bank, Hanover Nationa
Bank. Buflalo—Marine Bank of Buftalo. Detroit—
Detroit National Bank. Chicago—National Bank of

Hiinois.

CORRESPONDENTS IN BRITAIN.
National Provincial Bank of England (Ltd) Collections
effected at all i)ans of the Dominion of Canada at lowest
rates. Careful attention given and prompt returns made,

MERCHANTS' BANK OF HALIFAX,

Halifax, N. S., 31 Dec., 189%.

Notice is hereby given that a dividend at the rate of
three and onme-half per cent. upon the paid up capital
stock of this institution, has been declared for the cur-
rent half year, and that the same will be payable at the
Bank and its Branches, on and after Monday, the 1st day
of February next.

The Transfer Books will be closed from the 18th Jan.
till the 1st February, both days inclusive.

The Annual General Meeting of the Shareholders will
be held at the Banking House, in this city, on WED-
NESDAY, the 10th day of February next The chair
will be taken at 11 o’clock a. m.

By order of the Board,

D. H. DUNCAN, Cashier,

BANK OF OTTAWA,

HEeap OrricE, - OTTAWA, CANADA.

Oapital Subscribed ... $1,500,000
Oapital Paid-up......... erereeesessiesessnaanias .. 1.500,000
Rest. 1,065,000
, DIRECTORS.
CHARLES MAGEE, GrorGE Hay, Esq.,
President. Vice-President,
Hon. Geo. Bryson, Jr., Alex. Fraser,
Fort Coulonge. ‘Westmeath,
Denis Murphy. John Mather. David Maclaren.
BRANCHES.

Arnprior, Carleton Place, Hawkesbury, Keewatin, Mat-
tawa, Pembroke, Parry Sound, Kemptville, Rat Port-
age, Renfrew, in the Province of Ontario; and
Winnipeg and Portage la Prairie, Manitoba; also Rideau
st., and Bank st., Ottawa,

GEO. BURN, General Manager.

EASTERN TOWNSHIPS BANK

Avuthorized Capital
Capital Paid up
Reserve Fund ..

BOARD OF DIRECTORS.
R.W. HENEKER,H President.

oN. M. H. CocHRANE, Vice-President
Israel Wood, ‘l_ N. Galer, Thomas Hart.
N. W. Thomas. . J. Tuck, G. Stevens.
John G. Foster,
Heap OFFICE, - . SHERBROOKE, QUE,
Wu, FARWELL, - - General Manager.

BRANCHES.—Waterloo, Cowansville, Stanscead, Coati-
cook, Richmond, Granby, Huntingdon, Bedfcrd, Megog,
St. Hyacinthe,

ents in Montreal—Bank of Montreal. London, Eng.
—The National Bank ot Scotland. Boston—National
Exchange Bank. New York—National Park Bank.
8 Collections made at all accessible points and remitted
or.

PEOPLE’S BANK OF HALIFAX

Paid-up Capital $700,000
BoOARD OF DIRECTORS.
Patrick O'Mullin, - - - - - President

George R. Hart, - - - _- _ - Vice-President
Charles Archibald. ~ W. H. Webb.

Heap Orrice, - .. HALIFAX, N.S.
Cashier, - - ®- JohnKnight.

AGENCIES.

North End Branch—Halitax, Edmunston, N. B, Woli-

ville, N.S., Woodstock, N.B., Lunenbu:&. N.S., Shediac,
N.B!, North Sydney, C.B., Port Hood, C.B., Fraserville,
., Windsor, N.S., Canso, N.S,, Levis, P.Q., Lake
egantic, P.Q., Cookshire, P.Q., Quebec, P.Q.
BANKERS.
The Union Bank of London, - London, G.B.
e Bank of New York, - - - Naw York.
New England National Bank, - - - Boston
nk of Toronto, - - - Montreal.

The National Bank of Sc.otland, LimiTeD

Incorporated by Royal Charter and At of Parliament.

Established 1825.

Capital Subscribed, £8,000,000 :
Paid-up, £1,000,000 Uncalled, £4,000,000 Reserve Fund, £85¢.000

HEAD OFFICE -

THOMAS HECTOR SMITH, General Manager.

GEORGE B. HART, Secrctary.

London Ofice—37 Nicholas Lane, Lombard Street, E. C.

JAMES ROBERTSON, Manager.

The Agency of Colonial and Foreign Banks is undertaken and the Accep
on terms which will be furnished on application.

the Colonies. domiciled in London, retired

THOMAS NESS, Assistant Manager.
of C idi

All other Bankin business connected with England and Sootlaad is also transacted.
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THE WESTERN BANK OF CANADA

OSHAWA, ONT.

Oapital Authorized... [P ...81,000,000
Capital Subscribed 500,00
g:l.)itll Pald-up...

HEeAD OFFICE, - -

BOARD OF DIRECTORS.
Joun Cowan, Esq., President. .
ReUBEN S. HamLiN, Esq., Vice-President.
W. F. Cowan, Esq. W.F. Allen, Esq. J. A. Gibson, Esq.
Robert McIntosh, M.D. Thomas Paterson, Esq.
T. H. McM1Leax, - - - - - . Cashier
BrancHEs — Midland, Tilsonburg, New Hamburg,
‘Whitby, Paisley, Penetanguishene, and Port Perry.
Dtazs on New York and Sterling Exchange bought and
sold. Deposits received and interest allowed. ollec-
tions solicited and promptly made.
Correspondents in New York and in Canada—The
Merchants Bank of Canada. London, Eng.—The Royal
Rank ot Scotland.

LA BANQUE NATIONALE

Heap OrFICE, - - QUEBEC.
Pald-up Capital,..................coevinvnenenen 81,200,000
BOARD OF DIRECTORS.

R. AuDETTE, Esq.,, - - - President.

A. B. Duruss, Esq.,, - Vice-President.

Hon, Judge Chanveau. V. Chateauvert, Esq., M.P.P.

Rioux, Esq. N. Fortier, Esq.
J. B. Laliberte, Esq.
P. LAFRANCE, - - Manager Qu Office.
BRANCHES
, St. John Suburb. Sherbrooke.
,)ue‘t";ec St.Jlgoch. St. Francois  E.,Beauce

Montreal. Ste. Marie, peauce.

Roberval, Lake St. John. Chicoutimi.

Ottawa, Ont. St. Hyacinthe, P.Q.
AGENTS.

England—The National Bank of Scotland, London.
France—Credit Lyonnais, Paris and Branches, Messrs.
Grunebaum Freres & Cie, Paris.
United States—The National Bank of the Republic, New
York ; National Revere Bank, Boston.
Prompt attention given to collections.
@~ Correspondence respectfully solicited.

THE TRADERS BANK OF CANADA,

INCORPORATED BY ACT OF PARLIAMENT 1885.

< v00.. 81,000,000
700,000

85,000

BOARD OF DIRECTORS.
Wu. BELL, Esq., of Guelph, - - -

President.
- Vice-President.

. D. Wargren, Esq,, - - -
¢ go Eeq. Jo J. W. Dowd, Esq.

J. Gage, Esq. John Drynan, Es:?_.l

Robt. Thomson, Esq., of Hamilton,

Heap OrricE, - - - - - TORONTO.
H. S. STRATHY, - - General Manager.
J.A. M ALrgy - - - - Inspector.

BRANCHES.

Avimer, Ont, Ingersoll, Ridgetown,

Drayton, Leamington, Sarnia,

Elmira, Newcastle, Ont. Strathroy,

Glencoe, North Bay, St. Mary's,

Guelph, Orillia, Tilsonburg,

Hamilton, Port Hope, Windsor.

BANKERS.

Great Britain—The National Bank ot Scotland.
New York—The American Exchange National Bank.
Montreal—The Quebec Bank.

ST. STEPHEN’S BANK.

INCORPORATED 1836.
5T. STEPHEN’S, N.B.

Capital, .. $200,000
Reserv 45,000
W. H. Toop, - - - - President.

F. GRaNT, - - - . - Cashier.

AGENTS.

London—Messrs. Glyn, Mills, Currie & Co. New
York—Bank of New York, N.B.A. Boston—Globe
National Bank. Montreal—Bank of Montreal. St.
John, N.B.—Bank of Montreal.

Drafts ssued on any Branch ot the Bank of Montr al

CANADA PERMANENT
LOAN & SAVINGS COMPANY

Subscribed Capital
Paid-up Capita)
Assets, over..... .
Heap Orrice—TORONTO ST., TORONTO.
Branch Offices—WINNIPEG, MaN., & VANCOUVER, B. C

Theample resources of this Company enable its Direc-
tos 1o mike advances on Real Kstate, without delay,
at low rates of interest, and on the most favorable terms
of re;::fment. Loans granted on Improved Farms and
on Productive Town and City Properties. Mortgages
and Municipal Debentures Purchased.

Applications will be received at the offices of the

Company.
J. HERBERT MASON,
Man'g Director, Toronto

THE FREEHOLD

LOAN AND SAVINGS COMPANY
COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

ESTABLISHED IN 1859,
Subscribed Capital ... ...88,223,500
Capital Paid-up... 1,319,100
Reserve Fund ... ... 659,550
President, - - - C. H. GOODERHAM.
Manager, - - - - Hon.S. C. Woop.
Inspectors, - - Joun LEckiE & T. GIBSON.
Money advanced on easy terms for long periods; re-
payment at borrower’s option.
ebentures issued and money received on deposit.
Ezxecutors and Trustees authorized by Act ot Parlia-
ment to invest in the Debentures of this Company.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

President,
Vice-President,

G. H. GiLLEsPIE, Esq.
A. T. Woop, Esq. M.P,

339,395 15
3,683,720 18

DEPOSITS received and Interest allowed at the
highest current rates.

DEBENTURES for 3 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized by
law to invest in Debentures of this Society.

Banking House—K ing 8t., Hamilton.

C. FERRIE, Treasurer.

LONDON & CANADIAN

Loan & Agency Co.

(LIMITED).
Sir Casimir S. Gzowskl. K.C.M.G.,, - - President
Capital Subscribed,. ..85,000,000
“  Paid-up.... 700,000
Rest 210,000
Reserve...... 200,000

MoNEY To LEND ON IMPROVED REAL ESTATE.
MuniciPaL DEBENTURES PURCHASED.

TO INVESTORS—T'loney received
on Debenturesand Deposit Receipts.
Interest and Principal payable in
Britain or Canada without charge.

Rates on application to

Western Canada Luan_and Savihiggsi I:o

ESTABLISHED 1863

OFFICES, NO. 76 CHURCH ST., TORONTO.
Cor. Main St. and Portage Ave.,
WINNIPEG, Man.

Subscribed Capital, 83,000,000

Paid-up Oapital 1,500,000
Reserve, ........... 770,000
Contingent Fund .. 70,000
WALTER S. LEE.
MANAGER.

HURON AND ERIE

Loan and Savings Company.
LONDON, ONT.

Capital Subscribed ....
Capital Paid-up ....
Reserve Fund .

Money advanced on the security of Real Estate on
favorable terms.

Debentures issued in Currency or Sterling.

Executors and Trustees are authorized by Act of Par
liament to invest in the Debentures ot this Company
Interest allowed on Deposits.

. W. LITTLE, G. A. SOMERVILLE,
President. Manager.

The Home Sivings and Loan Company

(LiMITED).

OFFICE: No. 78 CHURCH ST., TORONTO

Authorized Capital ...
Subscribed Oapital...

82,000,000
.. 2,000,000

Deposits received, and interest at current rates allowed

Money loaned on Mortgage on Real Estate, on reason
able and convenient terms.

Advances on collateral 'security of Debentures, and
Bank and other Stocks. :

Hon. SIR FRANK SMITH,

JAMES MASON,
President.

Manager

The London and Onfarlo Investment Co., Ltd.

Cor. of Jordan and Melinda Streets,
TORONTO.

President, S1r FrRaNK SmiTH.
Vice-President, WiLLiaM H. BeatTy, Esq
DIRECTORS.

Messrs. William Ramsay, Arthur B. Lee, W. B.
Hamilton, Alexander Nairn, Henry Gooderham, Fred
erick Wyld and John F. Taylor.

Money advanced at current rates and on favorable
terms, on the security of productive farm, city and town
property.

Money received from investors and secured by the
Company’s debentures, which may be drawn payable
either in Canada or Britain, with interest half yearly at
current rates. A. M. COSBY, Manager.

Cor. Jordan and Melinda Sts., Toronto.

. F.KIRK, M
Head Office, 103 Bay Street, Toronto.

THE DOMINION

Savings and Investment Society

LONDON, CANADA.

Capital Subscribed ... ..8$1,000,000 00
Capital Paid-up ... 932,962 79
Total Asgets ......... 2,280,692 48

ROBERT REID (Collector ot Customs), PRESIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, M, N

BUILDING & LOAN ASSOCIATION

Paid-up Capital .
Total Assets, now .

TORS.
President, Larratt W, Smith, Q.C., D.C.L.
Vice-President, Geo. R. R. Cockburn, M.A., M.P.

Wm. Mortimer Clark, W.S.Q.C. Joseph Jackes.

George Murray. C. S. Gzowski, Jr.

Robert Jenkins.

WALTER GILLESPIE, - - Manager.
OFFICE, COR. TORONTO AND COURT Sa%‘REETS
Money advanced on the security of city and farm pro-

rty.
Mortgages and debentures purchased,
Interest allowed on deposits.
Registered Debentures of the Association obtained on
application.

And Bad Accounts are
specialties with our col-
lecting department,

Don’t write - anything
off until we see what we
can do with It.

R. G. DUN & CO.

Toronto and Principal Cities
of Dominion.

The Farmers’ Loan and Saiihié o,

OFFICE, No. 17 TORONTO ST., TORONTO.

Money advanced on improved Real Estate at lowes
current rates.
St zrling and Currency Debentures issued.

Moneg received on deposit, and interest allowed pay-

able half-yearly. By Vic. 49, Chap. 20, Statutes ot Ontaric,

Executors and Administrators are authorized to invest
ust funds in Debentures of this Company.

WM. MULLOCK M.P. GEO S.C. BETHUNE

THE ONTARIO LOAN & SAVINGS COMPANY
OSHAWA, ONT

Capital Subscribed,... $300,000
Capital Paid-up... 300,000
Reserve Fund...... 75,000
Dep and Can. Deb ,000

Money loaned at low rates of interest on the security
of Real Estate and Municipal Debentures.

Deposits received and interest allowed.
W. F. Cowan, President.
W. F. ALLEN Viee-President.

T. H. McMILLAN, Sec-Tres®
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The Canada Landed and National|Investments Made The Trusts| , 4%,
Investment Co,, Lid, Estates Managed VAULTS

Heap Orrice, 33 TORONTO ST., TORONTO.

}OHN Lanc Braxie, Esq., - - - _- President.
ouN Hoskiwn, Esq., Q.C., LL.D,, - - Vice-President,
éﬂmes Campbell, A. R. Creelman, Q.C., Hon.
enator Gowan, LL.D., C.M.G., J. K. Osborne,
. S. Playfair, N. Silverthorn, "John Stuart,
rank Turner, C.E., Hon. James Young.
Money lent on Real Estate. Debentures Issued
ANDREW RUTHERFORD, Manager.

—_—

Central (ﬁnada Loan & Savings Co.

HEeap Orrice, corner King & Victoria Sts., Toronto.

GEO. A. COX, - - President.
Capital Subscribed............. ..$2,500,000 00

Capital Paid-up..... 1,250,000 00
rve Fund . 325,000 00
Contingent Fun 34,025 00

otal Assets .... .

Debentures issued in Currency or Sterling, payable in
Canada or Great Britain. Money advan on Real
Estate, Mortgages and Municipal Debentures purchased.

Executors and Trustees are authorized by law
to invest in the Debentures of this Company.

, FRED G. COX, Manager. E. R. WOOD, Sec'y

Imperial Loan and Investment Company
of Canada, Ltd,

Notice is hereby given that the General Annual
Meeting of the Shareholders of the Imperial Loan and
Investment Company of Canada, Limited, for the

Blection of Directors and other general purposes con-
nected with the business of the Institution, will be held
at the Office, 32 and 34 Adelaide Street, East, on

Monday, the Ist day of February, at 12,30 p.m.

Rents Collected

JOHN STARK
&' co. Members Toronto

Stock Exchange.
26 Toronto St.
G TowgRr FERGUSSON,
Member Toronto Stock Ezchange

Fergusson & Blaikie

Late Alexander, Fergusson & Blaikie

BROKERS & INVESTMENT AGENTS

23 Toronto Street,
Toronto.

OSLER & HAMMOND

Stock Brokers and Financial Agents.
18 King 8t. West, TORONTO

Dealers in Government, Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

E. B. OSLER, H. C. HaMMoOND, R. A. SMITH,
Members Toronto Stock Exchange.

JOHN LOW

Member of the Stock Exchange

StOCR and XAVIER STREET
Share Broker MONTREAL

JAS. TASKER
ACCOUNTANT and TRUSTEE

180 St. James Street,
w—MONTREAL, Que.

Geo. W. BLAIKIE

68 St. FrANCOIS

The Ontario Loan & Debenture Co.

OF LONDON, CANADA.

Subscribed Capital

$2,000,000

+ Pald-up Capital.........c..correeee 1,300,000
rve Fund X

;om Assets ..... 4,209,693

otal Liabilities.. 9,505,108

i Debentures issued for 3 or 5 years. Debentures and
Dterest can be collected at any agency of Molsons Bank,

Without charge.
WILLIAM F. BULLEN,
Manager.
London, Ontarlo, 1890.

Ontarlo Industrial Loan & lavestment Co.

(LIMITED.)

Offices, 13 and 15 Arcade, Toronto.

Cgpi

RR, .....uuieercreciesennnneeiinisosinssnnansssnanenen 500,000 00
Capital' Subscribed .«w. 00
Capital Paid-up ...
e Fund....... veeeersens 100,000 00
DIRECTORS
William Booth, Esq., President
Vice-Presidents, } Bern: Saunders, Eqq.

ohn J. Cook, Esq.
%fred Baker, Esq., uA! William Wilson, Esq.
m. Mulock, Esq., M.P. John Harvie, Esq.
Money to loan on real estate security. Vacant and im-
oved real estate in the clt( of Toronto bought and sold
arehouse and business sites to lease, and bulldi
wo to suit lessees. " Stores and offices to rent
,h‘:r:nm Arcade.” Interest allowed on deposits other

all,
E. T. LIGHTBOURN, Manager.

The Trust & Loan Company of Canada,

ESTABLISHED 1851.

e s
Researve Fund . . 187116

Hep Orrick: ¥ Great Winchester St., London, Eng.
0 Toronto Street, TORONTO.
PFICES *N CANADA: {St. ames Street, MONTREAL.

Main Street, WINNIPEG:

M“"‘“Y advanoed at lowest ourrent rates on the security
improved tarms and productive city property.

WM. B. BRIDGEMAN-SIMPSON
Rlcum J. EVANS. } Commissioness.

A. E. AMES & CO.
Bankers and Brokers

STOCKS bought and sold on commission.
DEBENTURKES—Municipal, Railway and Indus-

00G trial Co.—bought and sold on commission or otherwise.

DEPOSITS received at interest, subject to cheque
on demand.

MONEKY TO LEND on stock and bond collateral.

DRAFTS issued payable at par in Canada, the
United States and Great Britain.

10 King Street West -

Toronto

Agricultural Savings & Loan Go.

LONDON, ONTARIO.

DIRECTORS :

Messrs. D. Reaan, President; W. J. REID, Vice-Pres.
Thos. McCormick, T. Beattie and
T. H. Smallman.

Moneg advanced on improved farms and productive
city and town properties, on favorable terms. Mort-
gaﬁes purchased.

ﬂ):slts received. Debentures issued in Currency or

Sterling
C. P. BUTLER, Manager.

The Western Loan and Trast Co.

1 ed by Spoctal Aot of the Legislat
ncorporat ct O e slature.
Anth::ﬂzod (hpfhlpw 8

!
evreerireenessasgerensssnsessanencassees D BAL1T,887 86
Office—No. 13 St. Sacrament Street,
MONTREAL, Que.

DIRECTORS—Hon. A. W. Ogilvie, Wm, Strachan,
Es%., W. Barclay Stephens, Esq., R. Prefontaine, Esq.,
M.P., R. W. Knight, Esq., John Hoodless, Esq., J. H.
Greenshields, Esq., Q.C., W. L. Hogg, Esq.

OFFICERS

HON. A. W. OGILVIE, - - - - President
WM. STRACHAN, Bsq.,, - - - Vice-President
W. BARCLAY STEPHENS, Esq. - -  Manager
J. W, MICHAUD, Esq. - - Accountant

Solicitors—Messrs. GREENSHIELDS & GRRENSHIELDS.
Bankers—THE MERCHANTS BANK OF CANADA.

This company acts as Assignee, Administrator, Ex-
ecutor, Trustee, Keceiver, Committee of Lunatic, Guar-
dgn, Liquidator, etc., etc. Also as agent for the above
offices.

Debentures issued for three or five years; both de-
bentures and interest on the same can collected in
any of Canada without charge. .

ot turther particulars address the Manager,

Jas. J. Foy, Q.C.

Bank of Commerce

Corporation
of Ontario | higikmesw
AUTHORIZED CAPITAL, $1,000,000

PRESIDENT, - - -

Hon. J. C. Amxixns, P.C
VicE-PRESIDENTS, {gg: S"‘CR' bg:nrwnanr.

This Company acts as Administrator in the case of
intestacy, or with will annexed, Executor, Trustee,
ver, Committee of Lunatic, G
Liquidator, Assignee, &c., &c.; also an Agent

the above offices.

All manner of trusts accefted; Moneys Invested
Estates Managed ; Rents, ., coll d
Bonds, Debentures, &c., issued and countersigned.
Deposit Safes to rent, all sizes. Parcels received ot
safe custody.l with the ©
aci busi the Corporation are
epirxﬁeulonnl care of same.

Solicitors
A. E. PLUMMER, Manager.

Toronto - ==

General
Doposit, = TRUSTS CO.

Cor. Yonge and Colborne Sts.
TORONTO

$1,000,000

for

And Safe

Capital - -

Guarantee and Reserve Fund 260,000
Chartered to act as Executor, Administrator,
Trustee, Guardian, Assignee, Committee,

Recelver, Agent, etc., and for the faithful perfor-
mance of all such duties its capital and surplus are

liable.
DIRECTORS :

JOHN HOSKIN, Q.C., LL.D., President.
B A MEREDITH, LL.D.. } Vice.Presidents.
J. W. LANGMUIR, Managing Director.
Samuel Alcorn H. S. Howland
Hon. Edwaid Blake Hon, Richard Harcourt
W. R. Brock Amilius Irving, Q.C.
George A, Cox Robert Jaffray
B. Homer Dixon A. B. Lee
Sir Frank Smith
George Gooderham T. Sutherland Stayner,
. J. G. Scott, Q.C.

Toronto.
KEstablished 1864.

E.R.C.CLARKSON
TRUSTEE : - : RECEIVER.

Clarkson & Cross
PUBLIC LGE(I_U_IITAITS

Ontario Bank Chambers,
Scott Street.

Toronto.

The Canadian Homestead Loan
& Savings Association

OFFICE—72 KING STREET EAST, TORONTO.

Capital Subscribed
Capital Paid-up.......
ASSELS ..oooeieiiiiiiieiie s sesassraenteisetsissisersesstaneene

Money Loaned on improved freehold atlow rates.
Liberal terms of repayment.

JOHN HILLOCK,
President.

JOHN FIRSTBROOK
Vice-President.

A. |. PATTISON, Secretary

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis St., Halifax, N. 8.

Dealer in Stocks, Bonds and Debentures. Munjcipal
Corporation Securities a specialty.

Inquiri ting investmaents frealy answered.

9 g
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Debentures.

hgunicipal. Government and Railway Bonds bought
and sold.

Can always supply bonds suitable for deposit with
Dominion Government

STOCKS.

New York, Montreal, and Toronto Stock purchased
or Cash or on margin and carried at the lowest rates ot
interest.

H. O’HARA, & CO.

Membe,+ Toronto Stock Exchange,
24 Toronto Street

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &c.
D. E. THOMSON, Q.C

TELEPHONE 918

DAVID HENDERSON, , Offices
GEORGE BELL, Board of Trade Buildings
OHN B. HOLDEN, TORONTO.

G. G. S. LINDSEY. LYON LINDSEY.

[ /NDSEY, LINDSEY & BETHUNE,

Barristers, Solicitors, Notaries, and
Conveyancers.

Pacific Buildings, 33 Scott Street, TORONTO.
TELEPHONE 2984 - - Money to Loan

GIBBONS, MULKERN & HARPER,

Barristers, Solicitors, &c.

Office—Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, Q.C.
FRED. F. HARPER.

[RANCIS H. CHRYSLER, Q.C.,

SOLICITOR AND
PARLIAMENTARY AGENT

Ottawa, - -

P. MULKERN.

Canada.

Will attend to Private Bill Legislation and Letters
Patent for Incorporation of Companies, also to cases
respecting Patents, Trade Marks and Industrial De-
signs.

R CUNNINGHAM, Guelph.—Fire Insurance and
. Real Estate, Properties valued Counties ot
Wellington, Halton, Dufferin, Grey, Bruce, and Huron
covered monthly. Telephone 195.

G ORGE F. JEWELL, F.C A, Public Accountant
and Auditor. Office, No. 193 Queen’s Avenue,
London, Oat.

OUNTIES Grey and Bruce collections made on
commission, lands valued and sold, notices served.

A general f ial busi tri ted. Leading loan
companies, lawyers and wholesale merchants given as

references.
H. H. MILLER, Hanover.

WALTER SUCKLING & COMPANY, Winnipeg.
Real Estate, Renting and Moniages. 374 Main
Street (ground floor). We undertake the management
of estates, collection of rents and sale of city property.
This agency controls the management of 300 dwellings.)
Over twelve years' experience in Winnipeg preperty.
References, any monetary house in western Canada.

““%kfﬁl'ﬂﬂﬁs in North Grey and Bruce.  Notices

Lands Sold by auction, General Com-
mission business transacted. Several factory and mill
sites in good locations to dispose of Loans effected,
Best of references. JAS. H. RUTHERFORD (Sec.-
Treas. O. S. Board of Trade), 132 Poulett Street, Owen
Sound, Ont.

Counsell, Glassco & Co.

BANKERS & BROKERS
Stooks, Bonds, Insuranoe, Real Estate.

W. H. Glassco.
C. M. Counsell,
F. S.

HAMILTON, Canada.
Glassco.

Manitoba Farms

Improved and Unimproved in all parts, and on
easy terms.

NARES, NICHOLLS & Co., Box 1265, Winnipeg

The Canadian Bank of Commerge,
Refoscnoes {’Ihe Union Bank of Canada,

DECISIONS IN COMMERCIAL LAW.

CERRI V. ANCIENT ORDER OF FORESTERS,—
The Ontario Insurance Amendment Act, 1889,
applies to benefit societies ; and where a man
was admitted to the defendants’ Order on the
strength of a representation as to age, which
was false, but made in good faith and without
any intention to deceive, Street, J., decided
that by virtue of the above-mentioned Act, the
contract of insurance was not avoided thereby.
If the true age of the deceased had been stated,
he could not have been admitted to the Order,
and therefore could not have effected any insur-
ance. Held, nevertheless, being a member in
good standing at the time of his death, and his
membership not having been attacked in his
lifetime, his certificate of insurance was not
avoided by this fact.

Ecrris v. Town oF ToronTO JuNcTION.—The
plaintiff was appointed police magistrate for
the town of Toronto Junction by commission
of the Lieutenant-Governor, expressed to be
without salary, in 1892, the town council having
previously, in 1890, requested that a police
magistrate should be appointed. In 1890 the
population was under 5,000 ; but in 1892, when
the appointment was made, it was over 5,000 ;
and on the plaintiff demanding 1800 per annum
as salary, asserting that it washis due under the
statute respecting police magistrates, the town
council at first paid him this salary. In 1894,
having first tried in vain to get the plaintiff to
resign, the town council resolved to pay him
only $400 a year, which the plaintiff agreed to
accept. In 1895 the town council resolved to
discontinue the plaintiff’s salary altogether.
Chancellor Boyd decided that the plaintiff not
having been appointed as a salaried official, had
no right to a salary as one of the incidents of
his office, and the Police Magistrates’ Act did
not apply, and the town council were entitled
to act as they had done.

MERCANTILEAGENCY-—-STATEMENT—
RATING.

In the recent case of Treadwell versus the
State of Georgia, the Supreme Court of Georgia
held that though a merchant makes to a mer-
cantile agency a statement in some respects
false, to be used in giving him a rating which
he knows is intended to be used by others as a
basis for determining whether or not credit
will be extended to him, yet, where no credit is
actually extended until after the lapse of a
considerable period, such, for instance, as sixty
days, the person extending the credit and part-
ing with the possession ot his goods in pursu-
ance thereof, cannot assume that the statement
is still operative, unless the person credited
expressly reaffirms the truth of the statement,
or at least knows, or has reason for believing,
that he is obtaining the credit on the faith of
the representations made in the statement,
and, by remaining silent, misleads the other
party.

— One item of lake freight showing a decrease
during the past season was hard coal, which is
moved principally from Buffalo to the North-
west. Shipments from Buffalo by lake during
1896 aggregated 2,400,068 net tons, according
to custom house reports. This is a decline of

220,700 tons, compared with last year's ship-
ments.

~—Silver inkstands, hair tonic, cologne, French
blacking, bromo-lithio, skin salve and hygienic
oil were among the articles of luxury.supplied
at the public expense to United States Senators
last year,

Over 13,000,000 Feet of
Land for Sale

Situated in Hochelaga Ward, Beginning at
Frontenac Street

‘This property is well located for factories ; the Can.
adian Pacific runs through its centre, and sidings may be
ouilt to any part of it. Easy of access by electric cars,

Terms easy. Apply to

HENRY HOGAN, Proprietor.
St. Lawrence Hall, Montreal

PAPER

‘ FOR PRINTING ON
FOR WRITING ON
FOR BOOKS
FOR CATALOGUES
FOR LEDGERS

TIPULATE FOR OUR PAPER

when giving an order to the
Printer - - =

ALL WHOLESALERS KEEP IT

RONTD PAPER M. G0

Wm. Barhber & Bros.

GEORGETOWN,
MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Specialties

JOHN BARBER.

ONTARIO,

ASK YOUR PRINTER OR
STATIONER FOR

Bank Blotting

High quality. Reasonable price.
Wholesale only.

CanApA PApER Co-

Chas. Boeckh

and Sons’
' Standard

Brushes

Are Reliable

Are Well Known
Are as Represented
Are Warranted

over 40

These Brushes have been on the market { the

years, and are handled by the leading trade ©
Dominion.

Ask for them, and see that they are brand
our name or trade mark.

ed with
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The Health of your Family

depends on the heat in your house.
We advise you to use

OXFORD

Boi_lf;rs and
Radiators

=

For hot water or steam, because we know that they will
Maintain a comforting, even warmth all season through.
We guarantee their capacity to suit any building—in any
Weather. Strict mechanical perfection, united with ease
°f management and economy in the use of fuel—these
are their leading points.

The Guraey Foundry Go., L,

TORONTO.
Ea Gurney-Massey Co., Ltd., Montreal

Mercantile Summary.

Six hundred and thirty-one acres of coal
lands in the Panhandle district has been ac-
quired by the Vuican Coal Co., recently organ-
ized in Cleveland. Officers are Calvin Morris,
president and treasurer; Loftus Cuddy, form-
erly of Amherstburg, vice-president, and Martin
Mullen, secretary. It is expected that the mine
will produce 750 tons a day in 1897, probably
1,200 tons daily in 1898. The coal will be
moved to Cleveland over the Pennsylvania
road, and shipped from the harbor-front dock of
the Cuddy-Mullen Company.

ANOTHER Quebec shoe firm is reported in
trouble. J. V. Plamondon & Co., manufactur-
ers in a small way, met creditors last week and
offered 25 cents, which offer was not favorably
received, and they have assigned; liabilities
about $7,000. They were interested in the late
failure of R Tanner & Son, Pictou, and havealso
made other losses. . —A. Tanguay & Co., a dry
goods firm, also of Quebec, are reported to be
compromising at 65 cents on the dollar with
their Western creditors. Mr. Tanguay failed
belore in 1884,and has since done business under
cover.—-0. Gignac & Fils offer 40 cents cash,
45 cents secured, and 50 cents unsecured, on
time.

LaTE Montreal failures of minor import are
as follows. E. S. Belasco, cigar dealer, is ar-
ranging at 20 cents.——Elliott Burns, master
carter and trader, assigns, owing $3,177. — A
demand of assignment is made upon Adebert
Gauvreau, druggist.——A. Lamarre, grocer,
owing $1,205, has filed consent to assign.—
D. A. McDonald, another grocer, also consents
to assign, and shows liabilities of $1,300.——
Mrs. L. A. Houde, jr., milliner, has been asked
to assign.——Black & Morgan, doing business
under the style of the Mountain City CycleCo.,
have assigned to the Court, and owe $4,600.
——]J. A. Marotte & Co., a furniture concern,
have assigned, liabilities about $1,600.

Gold Medals, Paris, 1878 :1889.

JOSEPH GILLOTT’S

Of Highest Quality, and Having
Greatest Durability are Therefore
CHEAPEST.

PENS

T. CLErIHUE & Co., manufacturers of gloves,
at Brockville, Ont., are now before their credi-
tors with an offer of 30 cents on the dollar.

THE funeral of Mr. William Rae, of Quebec,
who died suddenly in Montreal last week, was
held on Friday from the residence of Mr. Hugh
A. Allan, Stanley street, and was very largely
attended.

Mr. RoBert H. GrAY, ex-president of the
Commercial Travellers’ Association of Canada,
has received a gold-headed cane, a gift from the
secretary and staff of the association, accom-
panied by a letter of thanks for many acts of
courtesy as treasurer, first vice-president and
president of the association.

MaAIN STREET is the principal street of Monc-
ton, New Brunswick, and the heart of the busi-
ness part of the town. It extends from the
railroad station to the premises of the sugar
refinery and the cotton mills, a distance of over
a mile. There are some handsome stores;
three wholesale grocery concerns, F. P. Reid &
Co., Dunlop & Co. and J. H. Harris. Then the
store of L. Higgins & Co., wholesale jobbers,
as well as retailers. The town is lit by electricity
and has an electric tramway. There are some
new warehousesand a curling rink. Moncton has
three bank agencies : the Bank of Montreal, the
Bank of Nova Scotia and the Merchants’ Bank
of Halifax. The last-named intends to occupy
new premises shortly, on the corner of Main
and Alma streets, not unlike those at Truro of
the same bank recently described.

THE headquarters of the Intercolonial Rail-
way of Canada are at Moncton. Those who
have travelled upon it need not be told that it
is a first-class railway. THE MoONETARY TiMES’
representative, Mr. Oliver, who, as our readers
know, is a great traveller, writes respecting this
road: “I have been on nearly every raiiroad
in this Dominion, as well as on most in the
United States, and of the Intercolonial I must
say that it is a well managed, admirable road,
and that the conductors and officers are atten-
tive to all who travel thereon. I have not found
anything better of the kind on this continent.
Mr. Pottinger, the general manager, has a right
to be proud of the road.” Mr. Oliver adds
some figures inrdicative of the extent of the
Intercolonial Railway system. The railway
shops at Moncton, with their appliances and
plant, the round-houses and machinery, the
engines and cars, are valued at something over
a million and a half of dollars. The pay-roll
at Moncton amounts to $30,000 a month.

i_ PAQU ET, QUEBEC.

Always on hand a large stock of the

¢

following Fur Skins + & & «
L_abrador Marten Alaska Seal,

tberian “ Persian Lamb
aum {3 Grey €«
Stone “ Iceland ¢
anadian ¢ Astrachan
abrador Otter Thibet
‘“ Beaver Raccoon
Canadian Mink Musk Rat
Alaﬁka Sable Nutria
hinchilla Australian Opussom
ilver Fox American “

+
.‘|
Greenland Seal

Grey Goat Robes

Black ¢ “

Belgium Beaver

Wallaby

Wombat

Mink lining

Russian Rat lining

Canadian Rat lining )
Grey and White Squirrel lining
Hamster lining

Aprly for Price ILlist.
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THE BRITISH CANADIAN LOAN AND

INVESTMENT GO.. LTD.

Notice is hereby given that the Annual General Meet-

ing of the Shareholders will be held at the Company's

Office, south-west corner of Adelaide and Victoria sts,,

Toronto, on Wednesday, 3rd February next, ai noon,
By order of the Directors,

R. H, TOMLINSON, Manager.

YOU BUY 5 YEARS OF

SAWMILL EXPERIENCE

WHEN YOU PURCHASE

MILL MACHINERY ¥FROM US.

In all these years we have held our own

or slightly increased the number of men em-
loyed, evidencing the GREAT POPU-

ARLIY OF OUK MACHINERY.

Our Sawmills are working suc-
cessfully nll over the world. 8
Write us. & o ew%% |

WATEROUS 51" Nina.

If you haven't seen it, It is a business
paper for everybody. No man engaged in
mercantile pursuits can afford to be without
it. Itgives you in a convenient form the
gist of everything published in all of the
most prominent financial and trade papers

in the country, besides an abundance ot

fresh and original matter upon the most im-
Wnant topics affecting the business world.

hen you read the “ Lawyer and Credit
Man and Financial-Trade-Press Re-
view ** you feel as it ]you had read every-
thing worth reading along business lines—
and you have.

WINSBOROUGH-IRVINE CO.,
Times Bldg., N. Y.
Sample copy sent free if you will men-
on his paper.

The Pnpﬁﬁ?
All-Rail Route

BUFFALO EXPRESS

(Daily except Sunday)

Toronto, Union Stn., leave - 9.05 am.
South Parkdale ~ « = 912 «
Hamilton “ 10.15 «
Buffalo (N. Y. C) arrive 12.30 p.m.
Buffalo (N. Y. C.) leave 6.15 «
Hamiltun “ 845 «
Toronto arrive 9.50 «

TllroughWagm;ﬁalrcar hetween
TORONTO AND BUFFALO.

On our r10.30 p.m. train, daily, for Detroit, we
are running the new Pullman sleepers
++ Dufferin "' and ‘* Lyster.”

THE MONETARY TIMES

Mercantile Summary.

Hart, Innes & Co., dealers in dry goods,
Peterboro’, dissolved partnership in July, 1893.
Robt. Hall then retired and opened a shop in
the same city. In this enterprise it is stated
that he invested $10,000. His business and
stock gradually increased until it really became
too large, and with the severe competition he
has been obliged to assign.

A pEMAND of assignment has been made upon
Bazile Lauzon, jr., general dealer at St. David
d’Yamaska, Que. He was formerly a peddler.
——H. A. Belisle, a hotel keeper at St. Agathe
des Monts, owes some $5,000, on which he sug-
gests that his creditors accept 50 cents, payable
in 60 days. —- Joseph Clouthier of St. Raymond,
Que., farmer and brickmaker, has been forced
to assign.

ABouT a month ago we .noted that S. L.
Hahn & Co., dealers in clothing at Hanover,
were asking an extension of time, but creditors
were unwilling to give them one year as re-
quested, consequently they assign. —— Not
much more than a year ago, W. H. Tonkin
gave up teaching school, and with a little capi-
tal which his wife had he opened a small store
in Leskard. This money has gone and he has
assigned.

CoNsSIDERABLE comment has been occasioned
in Montreal by the unaccounted for absence of
Mr. Romeo Prevost, accountant and assignee,
and last spring elected an alderman. Mr.
Prevost belongs to a highly respectable family,
being a son of the Amable Prevost, in his life-
time a very prominent wholesale merchant,
and his disappearance is hard to account for.
On the petition of a creditor, the court has
ordered a meeting to be held of those interested.

It is hard to imagine a more pronounced
change than that made by W. A. Burrage.
when he left his position as a bank clerk to
become a country hotel keeper at Bedford, Que.
In his case is the old adage verified, that * It
takes a mighty smart man to run a hotel,” for
Mr. B, though he may possibly have been
smart, has not, apparently, been able to make
a success of it, and he is reported to be seeking
an arrangement with his creditors at 40 cents
on the dollar.

AN important change is to be noted in the
Montreal wholesale crockery trade. A new
joint stock company is being formed, under
the style of the John L. Cassidy Company,
Ltd., to take over the business long carried on
under the style of J. L. Cassidy & Co., and also
that of late carried on by the Canada Crockery
Importing Company, who succeeded the late
firm of Douglass & McNiece The principal
shareholders will be the partners in the firm of
J. L. Cassidy & Co., along with Messrs. Wm
Yuile and David Williamson, of the well-known
firm of W. & D. Yuile.

CuaTHAM, N.B,, is one of the oldest towns in
the Province of New Brunswick. It commands
a view of Northumberland strait, and is within
an easy sailing distance of Prince Edward
Island. There are several important manufac-
turing industries here: among these are the
Maritime Sulphate Pulp Works, under the
management of J. ]. Stuart, which, when work-
ing full time, give employment to some 200
hands. The Snowball mills adjoining cut large
quantities of spruce lumber, for the English
market principally. These industries cover
several acres of ground. Among the good stores
in the town are those of J. D. Creaghan, R. R.
Murdoch, W. S. Logie, and W. T. Harris.
There are two bank branches in Chatham, the
Bank of Montreal and the Bank of Nova
Scotia.

A Good
Radiator

Enhances the value of préperty,
and is sure to pay its cost—no matter where it
is placed. Don’t use poor radiators ; it won't
pay.

Safford

Patent
Radiators

For Quality and§Variety un-

equalled anywhere.

No Wrought Iron Bolts to spoil their
appearance and tostretch out of shape ina few
short seasons. -

Guaranteed for a lifetime against wear
and defects.

MADE ONLY BY

The Toronto Radiator Mfg. G0.,

LIMITED.
TORONTO, ONTARIO

The Largest Radiator Manufacturers under the
British Flag.

Wo0D ENGRAVING
HOTO ENGRAVING.
" HALF TONES -

OR ANY CLASS OF ENGRAVING os ADVERTISY
PURPOSES, CATALOGUES. MAGATINES. -

JLJONESENG.C
Adelaide SLW, JORONTO-
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Jas. A. Cantlie
% Co. ™

General Merchants & Manufacturers' Agents

Canadian Tweeds,
Flannels, Dress Goods, Knitted
Underwear, Blankets, &c.

HygRePresenting in Canada F. P. SAVERY & CO.
Amddersﬁeld and Bradford, Eng. Also ALOYS KNOPS

hen, Germany; J. CUPPER SOHN, Burtscheid
G“many.

&~ Wholesale Trade only supplied.

GOPLAND & GOMPANY,

MONTREAL AND GLASGOW

Offer from Stock and for Importation :

Epsom Salts Gannister

Carb. Ammonia Fire Brick

Cream Tartar Fire Clay

Alum Retorts

Sal Soda Ewell Clay

Whiting China Clay
———

HODGSON, SUMNER & C0.

are offerinig some very desirable lines in
Flannelettes, Dress Goods, Hosiery,
Smallwares, &c., &C.

347 St. Paul Street - MONTREAL
———

HE most successful Grocers
keep the

Cook’s Friend

Baking Powder

Always in stock, well knowing it is Sure to

13 , thus making and keeping cus-

tomers, )
GEO. STANWAY & 00,

46 Front St. East, Agts. in Toronto.

MeArthur, Cornills & o
o Merchants

IMPORTERS OF

English and Belglan Window GQlass.
and Orpamental Sheet, Polished, Rolled

» Lead, Paint,
lor and Varnish

and Rough Plate, &¢., &c.
P‘hlters' and Artisty 813 814, 316 St Pau
Ma ., and 253, 855, 35%.
Etct.e.naaés.’ Brushes, Com'mlssioners St.

THE DOMlNlON

Gotion Mills Company

(LIMITED)
FALL

MAGOG PRINTS.

Fange of Pure Indigo Prints is now being shown
to the trade.

Ay ’
) Wholesale Houses for samples. All Goods
Suaranteed and d“ W a
Indigo Blue.”

. MORRICE, SONS & COMPANY

SELLING AGENTS.
MONTREAL AND TORONTO

189¢6 1896

Mercantile Summary.

AN interim dividend of 3 per cent. is declared
by the Quebec Steamship Co.

THE amount of taxes paid by Toronto pro-
perty-holders thus far this year is $2,463,656.

MR. RoBERT BICKERDIKE has been nomin-
ated to a second term of the presidency of the
Montreal Board of Trade.

THE sheriff is in possession of the clothing
store of H. H. Freeman, who came to Victoria
in 1894, and is now in trouble.

RoBerTsoN & Co., retail grocers, at St.
John, N.B,, in which concern Mr. Geo. G.
Robertson is the only partner, have stopped
payment. They owe about $2,000 altogether
locally.

A WINDING-UP order has been granted in the
matter of the Canadian Bridge and Iron Co.,
of Montreal. The company was incorporated
in 1890. Capital, $75,000; about half was paid
up; this, however, was insufficient.

AssIGNMENTS heard of this week are those of
Wm. Penny, grocer, Mattawa ; James Mus-
grave, harness-maker, Picton; C. C. Scace,
confectioner, Brantford ; Lewis McConnell,
saw mill owner, Van Vlack.

IN Winnipeg the piano firm of R. H. Nunn
& Co. arein difficulty. A couple of years ago
they claimed a surplus of $32,000 over liabilities
of the same amount. Within a week no less
than nine writs have been issued against them,
one of which amounts to $5,700. A number of
Toronto firms are interested.

THE assignee in the J. T. Huber & Co. estate,
Doon, Mr. . R. Eden, has issued official state.
ment. The liabilities are placed at $9,161.59,
and the assets $216.82, paying the creditors
a dividend of 2} per cent. The sheriff's costs for
guarding the property in Doon was $299.08,
and for storage of chattels, feed and man in pos-
session, $80 75.-—Berlin Record.

IN Acton, as long ago as 1887, J. J. Kelly
opened a general store, but in 1894 he failed,
when his wife bought the assets at a reduction
of 50 per cent. Then they removed the stock
to Plattsville' and opened under the style of
Kelly & Co. Inless than two years they went
to Tavistock. This move did not prove any
better than the former, and now they make an
assignment.

D. J. Garrick has been about eight years in
Hamilton as a fancy goods dealer, but never
made much progress ; now he assigns. His
creditors will consider his position on the 13th
inst.——G. G. Hacker, dealer in men’s furnish-
ing goods, Hamilton, finds the bailiff in pos-
session of his premises and makes an assign-
ment. His creditors are principally Toronton-
ians.

For thirty odd years, Margaret C. Cameron
has carried on a small store business at Dur-
ham, N.S., and during that lengthy period,
though slow at times, has always managed to
pay her way. But with ;advancing years and
changing trade conditions, she hasat last found
it impossible to hold her own, and has to as-
sign. — The Old Bridgeport Co-operative
Store Co., of Old Bridgeport, N.S., is offering
50 cents on the dollar. This is an association
of miners formed in 1894, to start business
with a very small capital. They were burned
out a year ago, and were not successful in get-
ting a settlement of their loss.——G. W. New-
combe, a dry goods man, at Canning, N.S., has
assigned, making preferences of some $§1,200.
He started business in 1891 with a bankrupt
stock brought from Kentville, but made little
progress, and has been a good deal sued.

y LOTHES WRINGERS,
WASHING MMACHINES,
MANGLES,

CHURNS,
HOUSEHOLD Novelties

and things of that kind are what we

manufacture.
by e owswell Bros.
nd you a
Catalogue? Mfg. Co., Hamilton

The Standard of the
Dominion

El Padre
NEEDLE
Gigars

Sold Everywhere!!

b o o

5. Davis & Sons.

ichmond

Straight Cut

(igarcttces

16 CENTS PER PACKAGE

Cigarette Smokers who are willing to pay
3 little mote than the price charged for the or-
dinary trade cigarettes, will find this brand
superior to all others.

V%%

ALLEN & CINTER,

RICHMOND, VA.
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Wyld, Grasctt &
Darling—~

OFFER PRIME VALUES IN

Melton, Beaver and Naps,
Pilots, Vicunas, Friczes
and Court Overcoatings.

An attractive range of Xmas Ties, Silk
Handkerchiefs, Mufflers, Gloves, etc.
Underclothing in fine wool, great variety.

Travellers’ and Letter Orders Solicited.

Wyld, Grasett & Darling

ine Electric
. . Street Cars

OUR SPECIALTY

We also manufacture Horse and Trail Cars of ever;
description 0 0 o o o ©

PATTERSON & CORBI

3T. CATHARINES Ort

OVER 3,000

AMERICAN and
100 CANADIAN
Improved mills,

LUMBERMEN zx.c s

make the Band as practical as the Circular.
Let us quote you for an

“ALLIS BAND.”

We will teach your Circular man to take care
of Band Saws. Write us to-day. 10

WATEROUS, Brantford, Can.

WANTED

By young #an—Canadian, now occupy
ing responsible position in the U. S.-
position as chief clerk, correspondent,
or ofice manager. Thoroughly experi-
enced in feneral business details, re-
liable and energetic ; can furnish A 1
references from two of the largest
manufacturing companies in Ameriea.
Correspondence solicited. Address in
first instance * Correspondent,”

Care ** MONETARY TIMES”
Toronto.

§mmmmm
Granhy
Rubbers

Itis no wonder that rubbers which are
not the same shape as the boot should be un-
comfortable, It costs money to employ
skilled pattern makers, but the result is a
satisfactory fit. Each year new patterns are
added, to fit all the latest shoe shapes,
and GRANBY RUBBERS are always “up-
to-date.” They are honestly made of pure
rubber—thin, light, elastic, durable, extra
thick at ball and heel.

Have investedin
Band Mills, 50
per cent. of those
sold are * ALLIS
Banps,” Hard
times cannot
prevent invest-
ments that bring
in 100 per cent.

.

:
:
:
:

3¢
They Don’t Draw the Feet §
They Fit the Boot. §;

A

Mercantile Summary.

A pEMAND of assignment has been made upon
John Price & Son, one of the leading Montreal
firms dealing in hides. The liabilities are not
vet known.

THE output of the Saginaw river saw mills,
in Michigan, in the year just closed, says a dis-
patch of last week from Bay City, Michigan,
was 316,797,000 feet, the smallest production
for thirty years. It is twenty-six per cent. less
than that of 1893, who:e output was 433,688,-
000 feet, and 44 per cent. less than the 481 mil
lion feet of 1894.

MRrs. W. S. WaLKER, who for some years past
has carried on the once successful jewelry busi
ness established long since by her late husband
in Montreal, has been obliged to assign, owing
to the bad management of those in charge:
Much sympathy is expressed for Mrs. Walker,
and a settlement of some kind will likely be ex-
tended her.

THE report to the Department at Ottawa of
Mr. Sontum, commercial agent of Canada at
Christiana, Norway, states that a coal made
from peat has been invented in that country,
and is proving a most valuable fuel. Canadian
wood pulp manufacturers will learn with inter-
est, also, that a Norwegian has invented a ma-
chine for washing off the bark instead of planing
it, thereby effecting a great economy.

THE estate of Porter, Teskey & Co, whole-
sale fancy goods, Montreal, lately failed, is to
be wound up by the inspectors. The ordinary
liabilities are listed at $60,560, privileged
$1,548. The assets consist of stock, estimated
at $41,800, fixtures $1,900, accounts $8,628,
thus showing a considerable deficiency, likely
to be increased on realization of the assets,
though it is not long since they claimed a sur-
plus of $30,000 or more.

Tue New Brunswick quota of failures for
the week is as follows: T. F. Foley, a small
stationer at St. John, offers creditors 25 cents
on the dollar.——Mrs. M. Manson, doing one
of the oldest millinery businesses in the same
city, has stopped payment, and is said to owe
$10,000.——At Fredericton, J. C. Miller, a
grocer. who succeeded his father-in-law in 1895,
is seeking a compromise ; and Eli Perkins, also
a grocer, of the same town, has failed, with
liabilities of about $2,000.

DEMAND of assignment has been made upon
Alex. Stewart, jeweller, Richmond, Que., by a
Montrealssilver-platecompany.——P. Bourassa,
of Yamachiche, Que., dealing in furniture, im-
plements, etc., was burned out last month, with-
out insuranceé; he is now seeking a compromise.
~—C. A. Mercier, general dealer, Montmagny,
Que., is reported as compromising ; he did simi-
larly in 1892 Mignault & Frere, in the
milling business at St. Charles on the Richelieu,
have become involved through over extension,
and offer 20 cents on liabilities of about $10,000.

In its issue of 26th December, the London
Timber Trades Fournal says: ‘* We hear that
already several sales have been made in pine
since our last report at a very material advance
on the autumn prices, and in view of the de-
mand and firm market that now rules, some
shippers are rather shy of entering into any
more engagements till the turn of the year.
Stocks on this side are safe, buyers plentiful,
and it is stated that several important lines
have been placed on the Continent, which is
rather unusual at the close of the year. The
disposition of holders of spot goods is not to
press sales in the expectation of better prices
later on. . . . The stocks of pine and spruce
in the London docks indicate a healthy spring
business.”

WM. PENNY, doing business as a grocer, baker
and confectioner at Mattawa, has assigned, with
liabilities of $3,500.——QO. Bush, a cheesemaker,
of Kemptville, Ont., has also assigned, owing
$20,000 and having slender assets.

IT was generally understood in business
circles that the wholesale dry goods firm of Mc-
Master & Co., of this city, had a large surplus,
but in noting the firm’s difficulties last week we
were not prepared to hear that it had been
found necessary to write oft for bad debts during
the past four years the large sum of nearly
$200,( 00, thus reducing the nominal surplus to
$130,000. Mr. E. R. C. Clarkson has chargeof
the liquidation proceedings. As soon as the
books are balanced and stocktaking now in
progress is completed, a meeting of creditors
will be called. A preliminary statement issued
by the firm shows stock in trade, $200,000;
receivables, $70,000; equity in warehouse, $62,-
500 ; sundries, $12,50). Against these items
are direct liabilities of $215,000. This does not
include possible loss on paper under discount.
It is feared that if an effort were made to real-
ize iminediately on some of the assets the nomi-
nal surplus would disappear at once.

WHILE the Gendron bicycles are well known
in Canada—the company claims to have sold
more of them in Toronto last year than any
three or four other bicycle concerns—it is pos-
sible that the extent of the other departments
of their manufacture, children’s vehicles, dolls’
carriages, reed furniture and bamboo novelties,
is not as well known as it might be. The com-
pany started on Monday last to make carriages
and carts for the spring trade, and a visit to the
factory showed men, girls and machinery pro-
ducing tricycles, carts, carriages, chairs, of reed-
work, wood work, leather, plush and what not.
Many are the processes employed: sawing
lathe work, steaming, bending, fitting, polishing:
Sharp eyes and deft fingers are needed, besides
good taste in design, to produce the variety of
ingenious work their catalogues represent. TwO
thousand different forms and patterns are ré
quired, we are told, in their business, and the
quantity of maple, elm and basswood they get
through in a year would need a large figure t©
express.

AN assignment was made in August. 1895, by
F. ]. Wesley, manufacturer of wooden ware at
Toronto Junction. He owed about $17,000.
and unsecured creditors received a very smal
dividend. A year afterward he opened a fancy
goods store in Peterboro under the style ©
Wesley & Co., his wife being the sole owne’
Now she assigns with nominal assets of $3,
and liabilities of an equal amount. A meetité
of creditors will be held in Toronto on Friday
next.——Mrs. George Sinclair, general stor®”
keeper, Elora, was at one time in good circo®”
stances, but became financially crippled PY
paying endorsements for a friend. Since thes
it has been an up-hill struggle with her 8"
now she makes an assignment.——In 1
Arch. McKellar failed at Glencoe as a gen®
storekeeper. The stock was sold and the
debts ‘were purchased by him. In Msy
1895, he opened a store at the same place und®
the style of K. & E. McKellar, his child®®
under age. Having no better success he ags!
assigns. ’

J. H. McCLunG did business many years ;g;
in Bowmanville, and retired with about $30, £
capital. Since then he has made a nu®® ce-
changes, and we fear with ansatisfactory
sults. In June, 1894, his last

Toronto was to St. Catharines, where, Kk O
son John, he purchased the clothing stoc at
J. A. Griffis at 60 per cent. and Viger's stoc

They carried a stock ©

50 per cent. discount.
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about $20,000 and are now in financial diffi-
culties and preparing a statement for creditors.
Thev are said to owe $18,000 or $20,000. Mr.
McClung was in the city last week interviewing
his largest creditors, who are all Toronto firms.

A resume of the New Brunswick wood trade
of the year, emanating from St. John, gives the
shipments of deals from all ports in New Bruns-
wick for the past three years as follows:

Sguare
eet.

Vessels. Tons.
1894....399 353,043 322,170,039
1895 ...402 345,173 302,126,536
1896....453 442,308 367,433,149

Last year showed unusual activity in the deal
trade, and as shown above, the shipments to
transatlantic ports were considerably in excess
of those during the preceding two years. Prices
have been well sustained, and there is a belief
that the season was a profitable one to ex-
Porters.

It is just nine years since David Powell
failed as a general storekeeper at Gravenhurst.
In the following year he opened a store at Barrie
under the style of Powell & Co.; his wife then
had some capital and became the owner. In
February, 1895, they purchased the bankrupt
Stock of Jos. Fyfe, and finally moved into his
Premises. At the time of the failure of Samson,
Kennedy & Co. they were obliged to consult
creditors. The statement then presented showed
assets of $14,000 and liabilities just half this
sum. The creditors then gave them one year
eXtension of time, on which interest was charged
at six per cent. It required only six months to
Prove that the contract they had undertaken
Was entirely too big and they now assign.——
An assignment has also been made by White &

Vanwick, general storekeepers at Caledon. In, 3
November, 1895, when they began business, the ;

former was understood to have the capital and
the latter the experience, and while they were
very economical they could not compete and
Succeed. The senior partner finds that his
Money has gone.

WHAT is known in Montreal as the cigarette
war grows interesting. Mr. J. M. Fortier is
suing the American Tobacco Company for
alleged conspiracy. He now issues a circular
to the trade, in which he refers to the explicit
character of Canadian law regarding manufac-
turers who exercise undue pressure for the
purpose of closing the market to other makers
and hampering legitimate competition. He
only asks, so he says, to be placed on the same
footing as his American competitors. He con-
cludes: 1 have sufficient confidence in the
public spirit, the equity and justice of my
fellow-citizens, to believe in their loyal and
sincere encouragement, if I am permitted to
force the barriers that restrain the development
of our industries. Iam ready to furnish the
same article as my competitors, at the same
price and with the same advantages, and I hope
the trade will no longer lend a hand to a pact
which is at the same time anti-social and anti-
British.” Plucky Mr. Fortier!

STOCKS IN MONTREAL.

MONTREAL, January 6th, 1896.

- - ’ P & §
) H 2 . 2 i 8 -
STOCKS. § g -g % % § )
-+ - [ 3 [77] Q < E
Montreal ......... 228 230
Ontario ..o feeennnd] v 8 i 80 |.....
People’s ..o feereiniisliniiiiied i e e

Molsons.

erchants' ......
Commerce
Union ....
M. Tel

as ........ .
C. Pacific Ry ...
Land gr't bonds|..
N.W Land pfd...
Bell Tele......xd
Mont. 47 stock|..... ...

DEBENTURES
Municipal Debentures bought and sold, also
Government and Railway Bonds. Securities suitable for

Investment by Trustees and Insurance Companies and
for Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,

9 Toronto St.

‘Toronto, Ont.

You get all the light you want—
Clear and bright—and only from
a one foot tip.

ASK OF YOUR DEALER

The .
' James Morrison Brass [ifg. Co.
- - TORONTO Ltd.
237 Sole Manufacturers

FIRE PROOF

ROOFING

ILLUSTRATED CATALOGUE FREE

METALLIC ROOFING (0

SMANUFACTURERS. TORONTO

rows, Doll

The accompanying cut illustrates one style
of our Reed Furniture,
ture all kinds

We manufac-

Children’s Carriages in a large v‘ariety of
designs, with all the new features, are
another of our products.

The Gendron Bicycles are top notchers.

Such things as Velocipedes, Tricycles, Ex-
press Wagons, Dog Sulkies, Toy Bar-

Gabs, Rocking Horses,

Shoofly-Rockers and Sleighs, we make
as they should be made.

Send us your name—
We will mail
Illustrated Catalogue

The merchant with a stock of our goods issure
of business—and a balance on the right side at
the end of the year. . . . .

The Gcndron Mig. Co.

Cor. Duchess & Ontario Sts., Toronto
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|4§/( FRONT ST.EAST‘TO‘R DNO

THOMASWEST, RORFRT MC(IAIN.

King Iron Works

BUFFALO, N.YV.

Marine
Engines...

OUR SPECIALTY IS

Propeller Wheels:

And their excellence is acknowledged
all over the Lakes,

@~ WRITE FOR PRICES

Baylis Mfg. Go.

16 to 28 Nazareth Street,
MONTREAL s

Paints . . . | Varnishes, Japans
Machinery Ofls, | Printing Inks
kxlo Grease, &. | White Lead

TORONTO ELECTRIC MOTOR CO'Y.
o "1,-;) b 3 £, . ,

Our new tour-pole Motors, Lighest efficiency and
all 1atest improvements; built in sizes 10 to 50 h. p. Our
Bipolar Motors from § to 2 h. p. are not equalled

Electric Elevators, freight or passenger, contracted
for—power or direct connection.

TORONTO ELECTRIC MOTOR CO.
Telephone 1854 107 & 103 Adelaide W., Toronto

Or to R E. T. PRINGLE, Room 57, Imperial
Brilding, MONTREAL.

Spades and Shovels| Harvest Tools
Draining Tools--all kinds

‘Write for Prices

M &L Samuﬁenjamin & Go.

TORONTO, ONT.

F. B. POLSON J. B. MILLER
— THE—

Polson Iron Works
TORONTO, CANADA.

The Best Equipped Boiler and Engine Works
in Canada. We Manufacture

SUCCT e

ENGINE
MARINE ENGINES, Single,
HOISTING AND
MININC ENGINES

Compound & Triple
STEAM YACHTS

e Boilers

of every description
Get OUR PRICES before ordering

Esplanade East, foot of Sherbourne St.
TORONTO, CAN.

CALIGRAPH TYPEWRITER

¢ It outlasts them all.”
“ It stands at the head.”

EDISON MIMEOGRAPH

A newdevice tor reduplicating Letters, Circulars, Repcrts,
etc. Rapid, Durable, Always Ready, Cheap

WIRT FOUNTAIN PEN

« Get the Best.”” Absolute Satisfaction.

m BROWN BROS., ..

Stationers, Account Book Makers, etc.

64-68 King St. East, Toronto.

ESTABLISHED 1845.

L. COFFEE & CO.,

Grain Commission

Merchants

THOMAS FLYNN. 412 Board of Trade Building,

JOHN L. COFFEE.

Toronto, Ontaric

GIODERHAN & WORT

N LiMITED

TORONTO, CANADA

=z Distillers

Manufacturers of

CANADIAN
RYE -
WHISKEY

Aged Whiskies from 4 to 8 years’
old a specialty.

PRICK LIST ON APPLICATION

Wm. Parks & Son

Limited.
ST. JOHN, N. B.

GOTTON MANUFACTURERS

AGBNrs—J. SPROUL SMIT H, 24 Wellington St. W
Toronto. DAVID KAY, Fraser Building, Montreal
JOHN ITALLAM, Toronto, Special Agent for Beam
W arps icr Ontario.

Mills —New Brunswick Cotton Mills, St
John Cotton Mills,

Boiler
Material

Has touched the lowest point and is now
advancing. Having bought largely, we
can take care of gour interests in the
matter of price, and you know our work
is unsurpassed. A reputation extending
over 50 years guarantees this. 12

Let us quete you., Write to-day.

WATEROUS, Brantford, Can.

ELECTRIC

WATER WHEEL
GOVERNOR

(PATENTED)

Variations in speed de-
tected by fast running,
sensitive Governor Balls.
Gate movement instantly
set in operation by elec-
tric current. Quick and
powerful acticn.

Thirty days trial.

Write for particulars.

~WM. KENNEDY
& SONS,

OWER SOUND, Ont.

1
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PUBLISHED BY THE

MONETARY TIMES PRINTING COMPANY OF CANADA, Limited.

EDW. TROUT, President. ALFRED W. LAW, Sec'y-Treas.
Office: 62 Church St., cor. Court

e { Business AND EDITORIAL OFFiots, 1892
~EPHONES PRINT.NG DEPARTMENT, 1488

TORONTO, FRIDAY, JANUARY 8, 1897.

THE SITUATION.

A French-Canadian journal, Le Protecteur, du Sague-
nay, threatened by Bishop Labrecque with being put under
the ban, has saved itself by a humble submission to the
ecclesiastical authority. The paper is under the manage-
Mment of M. Tessier, a member of Parliament, and by him
the submission, dictated in the Bishop's palace, is signed.
He explains that he had to choose between interdiction of
Le Protectenr and the signing of a declaration in which he
admits that the Bishops have a right to intervene in the
Manitoba school question, by giving directions to the faith-
f\ll how to take part by their vote or otherwise, and that it
18 the duty of the latter to obey. It remains to be seen
What view the civil courts would take of such interference
by the Bishops. Other steps in the same direction are
€Xpected. M. Tarte admits that the pastoral letter of the
five Bishops against L’Electeur points to a possible con-
demnation of the Manitoba school settlement.

The facilities given by the American Government
for the shipment of Canadian cattle, at American
fOI'ts, have met some hostile criticism, especially
fom Mr. Allerton, of Chicago. Mr. Morton, American
S<°-Cretary of Agriculture, has shown Mr. Allerton’s criticism
to be full of errors of fact on which a scaffolding of false
feésming is reared. The significance of the attack is that
ft 1s one of the means by which, apparently, Mr. Allerton
ls_ trying to recommend himself for the Republican succes-
Slon to the Ministry of Agriculture. It would be a cala-
Mity for both countries if the animus of Mr. Allerton’s at-
Fack were to prevail to the extent of each throwing obstacles
18 the other’s way.

To some extent the two tariff enquiries, one in Canada
30d the other at Washington, are coming into collision.
.th]; lumbermen at Washington, through Mr. Goodyear,
. uffalo, ask a uniform rate of $2 per M. on all lumber

Xcept logs ; logs to be free. One statement made by this
Witness was that while the Canadian lumberman pays only
Cents stumpage, his American rival pays $8 ; another is
‘V:it American lumbermen pay $38,000,000 a year in taxes,
Bile the Canadian pays none. But Mr. Goodyear forgot
©add that the American owns the lands on which he pays

the taxes, while the Canadian works on Government lands.
Representatives of Canadian lumber call for reprisals of the
lumber dues to be raised to $2 at Washington, Mr. Fielding
pleading that no plan of meeting the anticipated difficulty
should be considered till the occasion for it shall arise, if at
all.

If we may believe the cablegrams, the Pacific Cable
Conference, sitting in London, has at last untied the finan-
cial knot of the Pacific cable scheme by allotting to Great
Britain a less, and to the colonies a greater, contribution
than was originally proposed. This done, the conference
was able to reach practical unanimity. When the project
was first started complete agreement among the Australian
colonies was despaired of, and even yet what their represen-

{ tatives at the conference have done requires the approval

of the government. The practicability of the scheme was
established by evidence before the financial question was
gone into. It looks as if the construction of the cable to
connect Canada with Australia was at last assured.

The objects of the tariff hearings at Washington and
in Canada, if we may judge by the conditions prevailing
in each country, are not the same. In the Republic the
Protectionists have gained an electoral victory, which they
wish to utilize ; in Canada the party which represents the
reaction from protection has gained an electoral victory and
is confronted with its pledges to make reductions in the
tariff. It gets credit for being anxious to do its part by
creating as little disturbance as possible. The protected
interests do not suggest anything in the nature of a compro-
mise ; on the contrary, nearly everyone who appears before
the commission tries to get further than before from the
point at which the adjustment is to be made. This will
render it necessary to put aside the great bulk of what, for
want of a better name, we call evidence. Most of the
claimants before the commission ask not only that the de-
cision of the country, in the elections, be ignored, but that
the Government should run counter to it. Is this good
policy ? Such tactics put it out of the power of the Govern-
ment to rest upon the appeals and requests made to it, as
they call for higher duties, which the electorate has given no
mandate to grant. Would it not have been better to meet
the Government half way, and by showing a disposition to
aid in carrying out its policy, earned a right to consideration ?

American and Canadian manufacturers are agreed
upon one point ; they both prefer specific to ad valorem
duties. The reason they give is that a specific duty pre-
vents the fraud of undervaluation. It has, it must be
confessed, some merit in that direction. But it has grave
demerits in another direction ; it taxes unduly what the
poor man is obliged to consume ; it is unjust to him, and
injustice to him is not seldom cruelty. On the one hand,
the Government has the duty laid upon it of protecting the
revenue, on the other, of protecting the poor. When it
tries to do both, dishonest traders clamor about its officious-
ness, and it is obliged to make rules which press heavily
even upon honest dealers. Among these multifarious obli-
gations, would not the first duty of the government seem
to be to protect the poor, not in an objectionable way, but
in a way to which no legitimate objection can be made ?

One witness, if so we must call them, before the
Tarif Commission, remarked that it was a reason-
able thing to encourage the natural industries of the
country. This is a reasonable view if we can only
agree upon what constitutes a natural industry and what
would be a reasonable encouragement. In this case, the
difficulty of doing so became conspicuous when the same
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witness refused to find a place for pork in the list of his
natural industries, and differences over pork duties showed
themselves. But there are and must be industries for
which the country is peculiarly adapted. Among them are
the fisheries and the forests; the first a permanent, the
latter an exhausting industry. Farming is another. That
which a country has some advantage in doing, it had best
do. But where other countries have a natural advantage
over us, the competition is not equal, and in entering the
race we must accept the handicap. If the community
makes up the difference to the individual, the country is the
loser. In that case, the interest of the individual and the
interest of the community is not the same ; their interests
are antagonistic. United States cotton growers admit that
they cannot grow cotton equal in quality to Egyptian,
and yet they wish to exclude Egyptian. One witness at
Washington said it cost him three times as much to make
certain kind of hose as they are made for in Germany. The
natural conclusion would be that Germany, in this par-
ticular, has an advantage which it is useless to attempt to
rival; but that American labor ought to be exerted in
industries in which the United States is not at a disad-
vantage. Inthis way, both nations in changing their pro-
ducts, would reap the greatest benefit. The American hose
manufacturer did not take this course; he called upon the
Government to level up, in the form of duties, in other
words to enable him to exact the price of three pairs of
hose for one pair. .

Until particulars of the Pacific cable agreement are offi-
cially made public, speculation will berife as to details. The
lowest tenders for the work are said to range from £1,517,000
to £1,800,000; the higher figuresrepresent a higher power of
transmission, the difference being from 12 to 18 words a
minute. The Laurier Government is said to have made
it a condition of its support of the line that all the landing
places should be on British soil, where it could not be
destroyed in case of war, provided, of course, that the coasts
in the neighbourhood of the landing be duly protected by a
naval force. And this contention prevailed. On another
point their contention was not so successful: that the work
should be undertaken, as a joint enterprise by the govern-
ments interested ; others favored giving aid in the form
of subsidy to an independent company. Whether a definite
conclusion was reached does not appear. If the govern-
ments are to find all the money, why should a private com-
pany come in to share the profits?

1896 FAILURES IN CANADA.

The year 1896 was not a satisfactory one for either
merchants or manufacturers in the Dominion, as a class;
it was a difficult year, a try;ing year. Fluctuations in price
of commodities made it trying for the merchant, and the
turmoil of a general election, resulting in the success of the
party known to favor lower import duties, caused, and still
causes, apprehension to the manufacturer. The previous
year had not been a good one ; people over here were await-
ing revival of trade in the United States after the ““set back "’
it received by the Cleveland-Olney war scare, but that revi-
val has not yet come. Altogether we have had twelve
months of unsettled trade, done under changed and still
changing or threatening conditions, and while our export
trade has been perhaps more satisfactory than the import
trade, it is not wonderful that the number of mercantile
failures has increased beyond thoge of 1895. We give be-
low a comparison of the two years, the figures being taken
from Bradstreet’s, which counts as failures only cases of
suspended payment where liabilities exceed assets, In

Canada for the past two years the failures of this class
have been as follows in the different provinces :

Amount Amount
Province. No. Liabilties. No. Liabilities.
1896. 189¢. 1895. 1895.

Ontario ............ 930 $5,024,476 800 $6,094,214
Quebec ............ 870 8,158,426 749 6,881,281
New Brunswick .... 81 597,311 67 446,394
Nova Scotia ........ 155 782,520 114 838,088
P.E. Island ........ 23 125,737 10 80,890
Manitoba .......... 29 323,599 38 359,260
The Territories.... .. 19 104,085 .. 152,700
British Columbia.... 72 1,092,306 85 495,104

2,179 $16,208,460 1,876 $15,347,931

The increase in aggregate of liability is not so great as
in number, being $860,000, or less than six per cent.,
while the number is greater by 803, or say 16 per cent.,
than in 1895, while the failed houses show an improvement
in assets equal to about 11 per cent. The showing is de-
cidedly better than that of the United States in the same
respect, as an article elsewhere shows.

THE FAILURE LIST IN THE STATES.

Commercial and financial conditions in the United
States have for months been untoward, and the result is
shown in the statistics of failures for the year 1896. The
worst months for failures in that country were August and
September, during which the aggregate of manufacturing
liabilities was $15,600,000 larger than in the same months
of 1895, trading liabilities $10,100,000 larger, brokers’ and
other, $10,800,000 larger, making an excess of thirty mil-
lions in all. Dun’s Review of January 2nd makes the state-
ment that there were more commercial failures last yeaf
than in any year except 1898, the number being 14,890
with liabilities of $225,000,000, as compared with 18,197
with liabilities of only $178,196,000 in the year 1895.

The singular and confusing fluctuations in prices of
commodities in the States show what obstacles business
men have had to face.

Wheat, for instance, rose to 81 cents per bushel in
February, fell to 60} in June, and rose to 92 cents in
December. ’

Cotton began the year at 8.81 cents per pound, fell t0
7.62 in March, rose to 8.37 in May, fell to 7.02 in July—2
heavy surplus pressing—rose to 8.87 in September an
dropped to 7.12 at the close.

Wool had risen in February to an average of 14.74
cents per pound for domestic grades, fell to 12.16 in Sep-
tember, went as high as 13.66 on 1st December, from which
point it has since declined. .

Cotton goods were at their highest point at the beg!®”
ning of the year; in seven months they fell 17 per cent-
by November had risen 7 per cent., and have since declin
about 2 per cent.

Iron and its products rose 8 per cent. between t.he
beginning of the year and April Ist, and declined steadily
till 1st December, say 20 per cent. in all, but has sinc®
recovered slightly.

In the spring months boots and shoes fell 13 per cents
against leather 18 and hides 21 per cent. Then shoes rosé
gradually about 20 per cent. to December, leather 17 d
cent.

Hides showed remarkable fluctuation, rising 25 Pe;
cent. to June 8rd, dropped 22 per cent. to July 8th, an
rising 50 per cent. to November 4th, since which date they
have declined 18 per cent.

The year closes with an epidemic of failures,
continues, mainly at the West and in banks, loan 2 .

. « The action
companies; or concerns dependent on them. at of
of clearing houses in various places indicates 89 wa

. ; n-
confidence, and several banks which have failed will be el
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abled to pay in full, but disclosures of unsoundness in a few
widely known institutions, in the abnormal state of popular
feeling after an excited contest on monetary issues, has
caused distrust and suspicion where it is frequently unde-
served. There has been no monetary pressure to cause
trouble, nor have important Western products declined in
value. There has evidently been too liberal assistance given
by some fiduciary concerns to speculative operations.”

THE GRAIN MARKETS 1896.

At the beginning of the year 1896, the grain markets
were not characterized by any special features. Values
were steady at about the basis of the closing markets of
1895. Few fluctuations were made during the month of
January. In the six grain storage centres of Canada, on
February 1st, 1896, there was 7,412,676 bushels of wheat,
as compared with 4,254,591 bushels at the same day of
1895. In spite of a comparative surplus of 8,158,085
bushels of wheat in the principal Canadian elevators, there
was a strong demand from local millers. Combined with
events adding strength to foreign markets, this strong
local consumptive demand had the effect of advancing
Prices from averages in January for Ontario winter wheat,
67.7, and Manitoba hard, 69.1 cents per bushel, to these
averages in March. Ontario winter wheat 80.2, and Mani-
toba hard, 80 cents per bushel. The contribution of local
causes to the advancing markets is made evident by the
relatively greater advance made in Ontario wheat, which is
consumed in Canadian mills, than in Manitoba wheat, the
price of which is regulated mainly by the export trade.

In April, the grain markets began to decline, and
holders who had been expecting a repetition of the strength
shown by the wheat markets in the spring of 1895, were
disappointed. In April, 1895, Ontario wheat was quoted
at an average price of 66 cents, and in July at 85.7 cents
Per bushel, while during the same period in 1896 prices of
Ontario wheat fell from an average of 76.2 cents to 62.6
Manitoba hard wheat averaged 80 cents
in April, 1895, and had advanced to an average of 97 cents
in July ; while in 1896, Manitoba hard was quoted at an
average of 78.5 cents in April, it had fallen to 62.5 cents in
the month of July. History sometimes fails to repeat
itself, and in learning this lesson a number of grain opera-
tors suffered severe losses last spring.

During the summer months the wheat markets re-
Mained very depressed. Reports from abroad indicated
Immense yields of grain in European wheat-growing
countries. The prospects in France were regarded as
especially favorable to a large crop of wheat. The reports
of the American Government indicated excellent crop con-
ditions in the United States. The fields of Canada gave
every indication of a bountiful harvest. September closed
with weakness, but October brought strength to the mar-
kets. Government reports and private estimates of crop
conditions had evidently been at fault. The final official
estimate as to the Indian wheat crop placed the yield at
_183,000,000 bushels as compared with 286,000,000 bushels
in 1895. The crops of India had suffered severely through
!aCk of rain and severe famine, and great distress prevailed
In many districts. India left the ranks of exporting coun-
tries and became an importer. Australia placed import
orders for wheat in the United States. The Russian crop
Was smaller than usual, while several other countries
showed a shortage in the year’s harvest returns. The Ar-
gentine Republic was the only country south of the equator
to which Europe could look for supplies before another crop
?ad been harvested in the northern hemisphere. The grow-
Ing grain in Argentina had been injured by unfavorable

weather conditions, while serious damage had been done t0
the plant by locusts. The European markets were. in
almost a state of panic, and in this condition turned
to America. The space in out-going vessels was
fully occupied and immense shipments were made
from Canada and the United States to Great Britain. On-
tario winter wheat selling at an average of 61.2 cents in
September, advanced to an average of 81.8 cents in Novem-
ber, and closed the year at an average of 82.7 cents per
bushel ; Manitoba hard wheat advanced from an average
of 65.5 cents in September to 87.5 cents in December.

Strength came to the wheat market of 1895 in the
spring, after the grain had left the farmers’ hands, and the
advantage of the rise in prices was confined to the few.
During September, October, November and December, the
farmers’ marketing months, prices ruled very low. In 1896
the highest monthly averages were made in November and
December, the market having shown a pronounced upward
tendency before ten per cent. of the crop had been marketed
by growers.

AVERAGE MONTHLY PRICES OF GRAIN.
(Compiled from Toronto Market Reporis.)

Ontario Manitoba
winter wheat. hard wheat. Barley. Qats. Peas.
—e 1 e . e
1895. 1896. 1895. 1896. 1895, 1896. 1895. 1896. 1895. 1396.
{_anuary .. 87 67.7 75.4 69.1 40 393 31 27 23.2 50.5
ebruary.. 57.5 79.7 77 78.5 41.5 393 327265 53.7515
March ... 60.5 80.2 78.7 80 46.5 39.3 36.7 26.5 56.7 50.5
April .... 66 76.2 80 785 47 375 37525 57.5 48
May ..... 782 74.1 86 73.7 47 335 365233 57.5 485
June ..... 95.5 66 $102.5 65 49 335 41 233 60.7 46
_]uly ...... 85.7 62.6 97 625 49 335 372217 59 445
August .. 71 624 84 637 45 335 327222 54 445
September 59 61.2 77 65.5 39 291 25 182 50 42
October .. 63.2 71.6 70 75 38.2 302 26 212 50 435
November. 66.2 81.6 67 855 38 309 27 22 51.7 43.2
December. 62,7 82.7 67 875 38 285 265 19.7 50.7 41.5

FIRES IN FACTORIES.

The paper from an expert in chemistry submitted else- -
where in this issue under the heading ¢ Spontaneous Combus-
tion of Sawdust,” is of grave moment to underwriters, not
less than to manufacturers. Professor Shuttleworth gives
reasons why sawdust should not be used as packing be-
tween walls of factories and houses, as is often done. Even
when mixed with lime, to render it less combustible, he
found by experiment that the mixture would nevertheless
carry fire, i.e., ““ that if kindled at one point the fire would
creep into the mass until it is entirely consumed.” This
he finds a grave objection. A circumstance which empha-
sizes the importance of this subject came to light after an
investigation into the recent fire on Stanley street, Mon-
treal, where it was found that the partitions or floors of a
building had been stuffed with sawdust, which caused the
fire to spread more rapidly.

FRIENDLY SOCIETIES.

At the recent annual meeting of the Commercial Tra-
vellers' Association, the actuary of that body, Mr. William
McCabe, explained the system of the mortuary benefits
granted by the association. In reply to questions by several
members at the meeting, he also called attention to a mat-
ter affecting all members of assessment and fraternal
organizations. On page C. 208 of the 1896 report, by
the Inspector of Insurance for Ontario, appears the finding
of that officer regarding the system of one of this class of
organizations. That officer has made, as Mr. McCabe said,
a clear presentation of the fatal error underlying the organiza-
tion of all such bodies.

The report points out that ¢the existing premium
rates of the sqciety in question (practically the same as
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those of other like societies) are entirely insufficient to pro-
vide for the life insurance certificates already in force and
still being issued. The present rates purport to be level
premiuin rates for an ordinary all-life assurance—fixed for
life on the basis of the age at entrance.” The inspector
examines a net level annual premium without any addition
for expenses of management or other expense whatever,and
points out that it consists of two parts the reserve element
and the cost of insurance element. The cost of insurance
element in the level premium is otherwise known as “ the
natural premium,” and represents the sum absolutely neces-
sary to insure the life for that single year of entrance alone,
without any allowance for expenses. The whole of this cost
of insurance element is exhausted in carrying the life at
that age through that single year of insurance. The other
part is the portion of the level premium which, with its
accumulation, will be absolutely required hereafter to relieve
the policyholder from paying a premium increasing yearly
with his age.

Now, the rates of the society named by the inspector
(practically the same as all other like organizations), call
for only a premium less than the cost of insurance element
alone of the said level premium, and disregard the fact that
although the net natural premium for one year’s insurance
is at eighteen years of age $6.88, and increases year by year
for each year of insurance until when the policy-holder,
who entered at age eighteen, has reached sixty, he should
pay for the single year’s insurance alone $29.17 instead of
the $6 charged by that society, and at age. 70 should pay
$62.44 for the single year’s insurance at that age, instead of
the said $6 rate of said society. In other words,that organi-
zation claims to insure the person at eighteen years of age
for $6 per $1,000; at nineteen for $6 per $1,000; at sixty
years of age $6 per $1,000; and at age seventy still $6 per
$1,000, instead of the absolute net cost of insurance at that
age of $62.44 ; or as the inspector points out, it ** has been
actually attempting to carry its members during their whole
lives for a level premium, in most cases less than the
mere mortality element or natural premium proper to
the particular year when the member first entered the
society.”

That society, like nearly every other organization of
the kind embraced in the able report of the inspector,
launched ‘‘a scheme of insurance benefits and premiums
having no mathematical or business relation the one to the
other, and the insurance promised being in all cases out of
all proportion to the premiums charged.” The inspector
further points out the entire fallacy of its being possible for
any such organization to meet its contracts as alleged *‘in
some unexplained way by lapses.” “If the lapsing mem-
ber were healthy, and were paying a remunerative premium
for his insurance, nothing is more certain than that his
lapse would injure, not benefit, the society. On the other
hand, if he was receiving more insurance from the society
than he was paying for, it is equally clear that his lapse
would leave no profit to the society.” This organization,
like several others embraced in the report of the inspector,
nat satisfied with promising the payment of its certificates
at death, has supperadded the promise of an endowment
on reaching the expectation of life, or at age 70.

The Inspector illustrates by the case of ‘“a member
who enters the society at forty-four years of age and takes
an insurance certificate for $1,000. Assuming that he is
assessed twelve times a year, he pays annually in full of
his insurance (life and endowment), twelve times 85 cents,
or $10.20; and of this sum 10 per cent., or $1.02, is his
annual premium for $500 endowment payable at seventy,
that is, payable twenty-six years hence; when he reaches
seventy he will then have paid for his $500 endowment

twenty-six sums, each of $1.02. These sums, if funded
and improved annually by the society at 4} per cent. com-
pound interest, will amount in those twenty-six years to
$50.71, that is to say, the society by the most careful and
continuous investment of his money, can make it amount
to only $50.71 ; but has somehow or somewhere to find
money to pay him $500, or nearly ten times as much.”
The Inspector very properly adds, * No usurer in the land
would impose upon his victims such a monstrous bargain
as the members of this society are now imposing upon
themselves for the benefit of the few first maturing endow-
ments.”’

As a striking illustration of the extent of this radical
blunder, one of the societies named in the report has over
one hundred millions of endowment insurance outstanding,
and also promises to pay all such contracts in full on per-
manent disability, practically without any provision for
such payment, the rate named in the certificates being suffi-
cient only for the actual cost of insurance for the first year
of the issue of the certificate, whereas it should increase as
age increases in order to provide for the payment of the
claim on death alone. The necessity of the interference of
Government in the conduct of these organizations must
appear conclusive to any reader of the last report referred
to. As that officer justly points out, ‘ The suffering
caused by the failure of a life insurance society is very
great, and it falls upon the most helpless classes of the
community. There are now in such societies a large num-
ber of persons who from age or ailments have become un-
insurable elsewhere.”

True it may be that the originators of such societies
did not mean to be cruel and to cause suffering. We are
willing to believe that, on the other hand, many of them
meant well. But the effects of their ignorance or improvi-
dence are none the less acute, and the possible victims
should be protected.

SPONTANEOUS COMBUSTION OF SAWDUST.

We have been favored by Mr. Hugh Scott, managing director of
the Millers and Manufacturers Insurance Company, with the following
interesting opinion from Professor Shuttleworth, of Toronto, upon 2
point of grave importance to manufacturers and to the fire underwriting
fraternity : .

* Sir,—With reference to the question submitted by you in regard
to the liability of pine sawdust to spontaneous combustion, I beg to
report as follows : )

‘T have been unable to obtain, from any of the printed authorities
at disposal, a record of any case in which dry pine sawdust ignited
spontaneously, at ordinary air temperature. There seems, however, t0
be a generally received opinion, not based on any absolutely direct evi-
dence, that moist sawdust may so inflame.

* This belief is principally founded on the fact that certain build-
ings, as ice houses, in which sawdust has been employed as a non-
conductor between the inner and outer sheeting, have been consumed
without assignable cause, other than that derived from the presumed
spontaneous combustion of the sawdust packing.

** This opinion is strengthened by the known liability of somewhat
analogous carbonaceous vegetable substances to so ignite, if in a damP
condition. The firing of insufficiently cured hay, or damp grait
affords instances of this. The cause of such spontaneous combustio?
is, undoubtedly, the generation of heat through the vital action of
micro-organisms, or bacteria, which transforms cellulose, starch, and
such liké carbohydrates, into simpler chemical substances. That damp
sawdust, which is in great part cellulose, in the form of woody fibre, i$
capable of entering into a fermentation of this kind, is more than likely-
It seems, however, to be essential for the sawdust to be in considerable
bulk, so that the heat generated may be confined, and the fermenting
mass protected from the colder air. 1 believe it possible for fires t0 %
originate. R

* This zymotic or fermentative variety of spontaneous combustio”
must be differentiated from that which is liable to occur in carbo3-
ceous material, as coal containing pyrites, in which the requisite beat
is due to the oxidation of the sulphar. It must also be distinguish®
from the spontanequs ignition of coal, or charcoal, not containing sul-
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phur, in which case the oxygen condensing power of such carbons
appears to play a part.

« It seems likely that the spontaneous ignition of sawdust packing
around steam pipes. in which the temperature seldom exceeds 300°
Fahr., is of a kindred character to that last mentioned. The sawdust
in contact with the pipe is gradually carbonized, and also rendered
exceedingly dry, so that it possesses the power of absorbing and con.
densing gases, as oxygen, which, in this active condition, may unite
with the carbon and bring about a temperature sufficient for ignition.

« The spontaneous combustion of oily cotton waste, rags, sawdust,
etc., of which so many instances might be cited from insurance records
and personal remembrance, has not any direct bearing on the ignition
of such materials if free from oil. It arises from the fact that hydro-
carbons, such as the fatty oils, especially those of the so-called drying
varieties, have a powerful affinity for oxygen, and when distributed
over cotton or woody fibre, are in such a finely divided state that com~
bination with oxygen readily ensues, especially if the temperature of
the experiment is more or less elevated.

« 1 am of opinion that dry sawdust, unmixed with oily matter, and
at ordinary air temperatures, is not liable to spontaneous combustion,
and might be safely used as a non-conductor in house construction,
provided that none of the sawdust packing could come into contact
with heated pipes, nor be exposed to a temperature higher than that of
the air.

«If sawdust were so used as packing, its dry condition could not,
perhaps, be satisfactorily assured, and liability to bacterial fermenta-
tion would have to be considered, and a means of prevention provided,

* Many inhibitory agents, suitable for this purpose, might be sug-
gested, but most of them would be impracticable on account of expense.
Slaked lime is not open to this objection, and its recognized germicidal
power indicates its capability to fulfil the desired end. It is also likely
that its presence would prove obnoxious to rats and such like vermin, so
that they would not form nests into which matches, oily rags, or other
dangerous substances, might be carried.

I am of opinion that the admixture of 10 per cent., by volume, of
slaked lime with sawdust, would afford a sufficient protection. The
lime should be carefully slaked with the necessary amount of water, and
then passed through a half-inch screen, to separate lumps of quicklime
which might have escaped hydration. These screens could be after-
wards treated with water and utilized. The slaked lime should be
thoroughly disseminated through the sawdust by repeated shovelling.

* In order to test the non-combustibility of sawdust so protected
I mixed two portions of ordinary pine sawdust with one-tenth and one-
fifth its bulk of slaked lime, respectively, and with each incorporated
a quantity of drying oil. Each portion was packed in a box, and both
boxes were packed in sawdust, and enclosed in a larger box. This box
was exposed to a temperature of 100° F., for twelve hours; and after-
wards for eight days, at various temperatures, sometimes as high as that
of boiling water. On opening the boxes their contents were found to be
of the same temperature as the outside packing, and entirely free from
any sign of heating.

* If the lime mixture can withstand contact with oil, at relatively
high temperatures, it may be held to be effectual against moisture,
more especially as a much less quantity of lime would be fatal to the
development of ferments.

* It might be argued that, in course of time, the lime would lose
its causticity, and be converted into carbonate. This change would
ultimately take place, but with the mixture enclosed between walls, the
air necessary for the transformation would be in great part excluded,
and, in any case, each particle of sawdust would be more or less com-
Pletely incased in a mineral, and to some extent incombustible covering.

“ It will be of interest for you to know that though this mixture is
not spontaneously combustible, it will, nevertheless, carry fire. If the
10 per cent. mixture, or even that containing 20 per cent. of lime, be
kindled thoroughly at one point, the fire will creep into the mass,
which will smoulder until it is entirely consumed. This is a grave ob-
jection, and, speaking generally, it is my opinion that sawdust should
hot be used as packing between walls.

“ If T have not sufficiently covered the ground of your enquiry, I
shall be pleased to give you any further information in my power.

I have the honor to be, sir, your obedient servant,

“E. B. SHUTTLEWORTH.

* Laboratory, Toronto, Dec. 23rd, 1896.”

THE 1896 FIRE LOSS.

The fire loss of the United States and Canada shows an aggregate
for the year 1896 of $115,655,500, as cémpared with $129,839,700 in
1895, and $128,246,400 in the previous year, comparative decreases
- of $12,500,000 and $14,000,000 respectively. These figures are the
Compilation of the New York Fournal of Commerce and Commercial

Bulletin. The losses b); months for 1894, 1895 and 1896 are shown in
the following table:

Month, 1894. 1895. 1896.
January .......... $10,568,400 $11,895,600 $11,040,000
February ...... eeo. 11,297,600 12,360,200 . 9,730,100
March ....... eeeee 9,147,100 14,239,300 14,839,600
April .oooooiiii 11,540,000 11,018,150 12,010,600
May ...oooveinennn 10,777,800 7,761,350 10,618,000
June (...iiioalnn 8,282,300 9,223,000 5,721,250
July cooiiiiinln 10,307,000 9,085,000 9,033,250
August ..., 10,432,800 9,929,000 8,895,250
September ........ 10,149,900 10,766,300 8,200,650
October .......... 8,186,700 ' 13,411,500 8,993,000
November ..... ... 12,135,800 10,131,500 5,211,800
December ........ 10,321,000 10,018,800 11,362,060

Totals ........ $128,246,400 $129,839,700 $115,655,500

A reduction of more than fourteen million dollars in the fire losses
of the year in comparison with the results of 1895 should mean a con-
siderable and much needed increase in the profits of fire underwriters.
The happy combination of circumstances that contributed to the suc-
cess of the year may not be repeated in 1897, and it would be unfortu-
nate if the prediction of certain veteran underwriters be realized, that
the effect of prosperity will soon be to develop rate wars in various
sections of the United States. There were no fewer than 2,175 fires
which occasioned a loss of $10,000 or more, each.

CHANGING PRICES.

At the beginning of the new year a number of changes are usually
made in the prices of hardware, metals, and kindred supplies. A com.
bination has recently been formed in barrel churns, and discounts of 60
and 74 per cent. are quoted on goods from stock, and 65 per cent. from
factory. In horse shoes areduction of 25 cents per keg has been made,
and dealers now quote them at $3.35 per keg, f.0.b., Hamilton and
Toronto, and $3.40 London. The makers of spades and shovels have
altered their discounts, and instead of a uniform discount on all the
grades, the discounts are made to vary with the different descriptions
of goods. As the result of the formation of a combination in churns,
prices are advanced, and * Royal Canadian is now quoted $29.50 per
dozen. Cut nails were made subject to a reduction of 45 cents a keg
at the close of 1896, and are now quoted on a $2.30 basis. The prices
of window glass were revised this week. We give the western prices:
under 26 inches, $2.60; 26 to 40, $2.90; 41 to 50, $320; 51 to 60,
$3.50. Ingot copper has been advanced, the price now being 12} cents
per 1b. in ton lots, and 12} cents for smaller quantities. Solder is lower
in price, and merchants quote 10} to 11} cents per lb.

CHEAP PRINTS SOLD IN CANADA.

The print manufacturers of the United States have accumulated
large stocks of goods, and in order to prevent a demoralization of the
home market, are looking for an outlet in other countries. At the close
of the year 1895, 464,000 pieces were reported in stock, while at the
close of the past year there were 2,300,000 pieces in stock. The N.Y,
Fournal of Commerce and Commercial Bulletin accounts for the con-
gested market in this way: **Such goods as are converted from the
regular print cloth have throughout the year been affected by the
diversion of demand to other fabrics. In printed lines, wide special-
ties and’ special weaves of various descriptions have been preferred to
the regular calico, and sales of the latter have gradually fallen away.
In the lining business, which used to be an important outlet, specialties
of other construction bave also secured much of the business which
formerly helped print cloths. In addition to this, the market has been
affected by causes in operation all the year in general business.”

At the close of the 1895 season the Canadian manufacturers
exported their surplus stocks to Australia rather than depress values
by selling them in Canada. The American manufacturers are fol-
lowing this policy in offering print goods at eacrifice prices in
Canada and other foreign markets. There is a duty of 30 per cent.
protecting the Canadian makers of print goods; but in spite of this
protection, the Canadian wholesale trade has imported considerable
quantities of American prints. Cheap prints have been sold in Tor-
onto, it is said, at 2}a. per yard.

In 1878 print cloth manufacturers had to face comparatively the
same situation as now, and a way out of the difficulty was found by
selling to English consumers through the Manchester market, a large
quantity of Fall River's cloths. The propositior®to repeat these trans-
actions has been under careful consideration, and so far advanced that it
is now practically in shape forexecution, as far as posssible. Owing to
the peculiar requirements of the English market American regular
cloths are not suitable, and such stock as has accumulated could not be
sold there. But the print cloth mills could readily be diverted tc any
construction required, and there is no difficulty on that account. At
all events, the offer is, it is said, to be made to Manchester of contracts

covering 1,000,000 pieces and upwards for whatever construction cf
goods that market would take. The price at which such a deal could
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be made is not stated, even if it has been ascertained, but it assuredly
would represent a loss to the sellers, and the agreement contemplates a
division pro rata of such loss among the various contributing mills.

MARITIME PROVINCE SHIPPING.

According to lists of shipping and their tonnage in the Halifax
and St. John papers, it appears that the decline in the shipping of the
Maritime Provinces of the Dominion continues. The aggregate of
craft of all kinds registered as owned in the three Provinces of Nova
Scotia, New Brunswick and Prince Edward Island, at the close of
1896, amounted to 3,809 vessels, of 447,580 tons. This isa very credit.
able figure indeed, and only seems otherwise to the minds of residents
by the sea, when compared with the still greater totals of former years.
There was a decline of 35,320 tons during the twelve months, dis-
tributed thus: Nova Scotia declined 25,836 tons during the year, New
Brunswick 6,701 tons, and P. E. Island 2,783 tons. The following is a
summary by Provinces :

Province. No. Vessels. Tonnage.

1895. 1696. 1895. .
NovaScotia..............v. 2,667 2,661 341,161 315,325
New Brunswick ............ 976 974 122,420 115.719
P.E.Island................ 190 174 19,323 16,540
Grand total .......... 3;833 3,809 482,904 447,584
3,809 e 447,584  ......
Decrease ............ 24 35320  ......

The principal ship-owning ports of the Maritime Provinces are
Halifax, 803 vessels, 44,173 tons; Windsor, 143 vessels, 87,801 tons;
Yarmouth, 262 vessels, 41,540 tons; Parrsboro, 140 vessels, 31,110
tons ; Lunenburg, 336 vessels, 27,139 tons ; Maitland, 22 vessels, 20,960
tons—nearly all large class; Pictou, 67 vessels, 13,144 tons; St. John,
New Brunswick, 424 vessels, 91,271 tons; Chatham, 355 craft, 9,938
tons: St. Andrews, 145 craft, 4,565 tons; Charlottetown, Prince
Edward Island, 174 vessels, 16,540 tons. In New Brunswick the ship-
building now going on is restricted to the construction of a few vessels.
One of them is a steamer for the St. John River.

FIRE INSURANCE RATES.

Toronto merchants and manufacturers are at issue with the Board
of Fire Underwriters over rates of fire insurance charged in the city.
The first-named urge that Toronto is paying too much in premiums
relatively with the remainder of the province, and argue that profit
accumulations of city premiums in good years should be set aside by
the insurance companies to pay city lossesin conflagration years. To
this the underwriters reply that such a localization of funds is imprac-
ticable ; that profits and losses cannot be so averaged ; and they show
that fire insurance companies have not. in the twenty-five years last
past, earned a fair profit, but, on the contrary, from $2,000,000 to
$3,000,000 of capital put into ten or twelve companies to do under-
writing more cheaply in Canada has been lost. Finally, they declare
that the average rate of premiums charged over the whole country has
not been excessive.

The insurance people aver that their rates on mercantile risks in
Toronto were for years the lowest charged in Canada, and lower than
those charged in leading American cities, and they cite the often-ex-
pressed opinion of the late chief of the fire brigade, that our water
pressure alone afforded practically no protection to buildings over
three stories in height. Persistent neglect to provide needed fire ap-
pliances forced them, they say, to advance rates in the business quarter-
They quote, too, the reports of the city engineer showing the need of
larger water mains, and point out that none of the defects of our
waterworks system have yet been remedied. Notwithstanding this,
the insurance authorities went so far, in a desire to accommodate the
business men, as to remove the extra charge made for conflagration
hazard upon all but the quarter containing modern high buildings.

Into the tu quogque argument indulged in by the underwriters in
reply to the allegation that they are an arbitrary * combine,” namely,
that the Board of Trade itself is a combine or a series of combines, con-
sisting of the various sections of the board, for fixing prices of neces-
saries of life, we do not propose to enter. But we observe that the
insurance men contend that the insurance regulations, so strongly
objected to, are no more inimical to the public interest than the regula-
tions of the sections of the Board of Trade.

The controversy has shown that there is a pronounced difference
of opinion between %he underwriters and their customers as to what
constitutes adequate rates of premium. But there certainly is force in
the contention that low rates with proper protection are more advan-
tageous to the companies than high ones with a serious conflagration
hazard. Toronto's fire protection is not what it sheuld be; and we
would counsel both insurers and insured to join hands and bring pres-
sure to bear upon the city council to improve our mains rather than
squabble over regulations " and call one another names : =

THE CITY OF ST. JOHN.

I am writing on Christmas Day, and should be aided in my task
by the sweet chimes of the churches reverberating throughout what
seems to be a happy and peaceful city. You know St. John, Mr-
Editor, and so do many of your Western readers, and, of course,
remember its fine situation and the scenery round about it. These
things help to make a person’s visit to it memorable, when added to
the kindly welcome the citizens give to a traveller and a sojourner-
This strikes me as one of the finest cities in this Dominion. I can
trace many internal improvements, which have since I was here last
considerably added to its importance. New docks, with large ware-
houses ; emigrant quarters ; cattle sheds, for the accommodation of five
steamers, and also to accommodate the C.P.R. extension; railway sid-
ings for convenience to handle the freight.

Some half dozen steamships now make St. John their winter port,
which now has transatlantic traffic all the year. The regular lines are
the Beaver to Liverpool, Donaldson to Glasgow, Furness to London
and the Head Line to Belfast. Among other harbor improvements in
progress are two additioral berths for steamships on the west side of
the harbor. These improvements alone will cost the corporation about
a half million dollars. The saw-mill industry has long been of consid-
erable importance to St. John. It is considerably changed and modern-
ized to-day. Some 210 million feet of spruce, which is the princi-
pal product of this district, has been shipped to Great Britain, South
America and United States, for which there has been a good demand,
with fair prices, in the two first named countries mainly. The American
market has been dull, but there has been a good demand for deals in
South America, in fact better than in any previous year.

Fishing is an important industry here too, and much attention is
now given in the cold storage system for handling the large quantities of
fish which come into the market. The system will, doubtless, be per-
fected, and play an important part in the export trade. The building
of warehouses for this purpose is in contemplation, as you have already
noted. There is a complete electric system here, and a large building
has been erected for the electric plant, and a new power-house is now
being added which will double the present capacity.

A word as to the many manufacturers of St. John. First comes
the well known cotton establishment of Wm Parks & Son ; they have
two large mills employing 500 hands. These have been working extra
time for some three months, and are at present working about 70 hours
weekly. The goods they produce are known all over the Dominion.
All the nail factories are fully employed. There are now eight of
them ; four make nails, three wire, and one steel-cut nails. The Port-
land rolling mills have also extensive premises. McAvity & Co., brass
founders and wholesale dealers in hardware, have purchased an exten-
sive property, and are going to build new premises shortly, thereby to
enlarge their business. A new biscuit factory has started on Clarence
street.

A new park of some 200 acres is now in course of construction, to
have fine roads around and through it, and a beautiful lake in the
centre. The interests of education have not been neglected, for a fine
grammar school, containing some five floors, has been erected on Union
street.

Although the general business of the city is probably in volume
not quite up to last year, yet upon the whole, it is in a very satisfactory
and fairly prosperous condition. The future outlook is considered
bright and cheering, for the St. John men are workers and are * bound to
make things go.” And you know how confidence begets confidence,
and enterprise, enterprise.

T. G. O.
St. John, N.B., 25th Dec., 1896.

FOR GROCERS AND PROVISION DEALERS.

Dried fruits are not in large supply in Canada and holders are stiff
in their views, outside markets being strong.

In the Montreal market canned lobsters are decidedly scarce and
higher in price ; salmon, too, are firm with advancing prices.

The supply of oranges in Jamaica is nearly exhausted, according to
recent advices, and the shipments of grape fruit have practically ceased-

The prune crop of France for the season of 1896 is estimated to be’
one-sixth larger than the crop of 1895, which was estimated at about
20,000,000 pounds.

Manchester, England, has a grocer's exchange which is found t©
be a great convenience by the members of the trade. A similar instit%”
tion has been talked of in Liverpool.

On one day last week Messrs. Ballantyne & Sons shipped sever
cars of cheese from Listowel station, 3,200 boxes in all, valued at
$25,000.¢ It was the product principally of Molesworth, Wallace, and
Cleland s factories. =
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The cold weather has put an end to the free deliveries of fresh
eggs. The trade has been compelled to turn to stocks of cold storage
held fresh, and pickled eggs. Supplies of eggs in this market are not
excessive, and some dealers are looking for higher prices.

Toronto pork packers complain that the light-weight hogs offered
in this market are too fat. This is due, no doubt, to the abundance
of cheap food in the country. Hogs of light weight are not desirable
when too fat, and the packers are disposed to discriminate against
these hogs in the matter of price.

Two carloads of halibut were shipped to Boston on Saturday, two
more on Sunday, and two more to-day, this being the greater portion
of the recent catch of the steamer ** Capilano ™ on the banks. A por-
tion of the consignment is expected to be in time for the eastern New
Year's market.— Vancouver World, Dec. 28th.

A telegram of Sunday last from St. John's, Newfoundland, says
that herring are abundant in Placentia Bay, and also along the west
coast. Thirty American schooners are loading at Placentia, and eleven
bave sailed for Gloucester with full loads. The cold weather during
the past fortnight aids greatly in freezing the herring, and cargoes are
being secured rapidly.

The quality of this season's new crop fancy Japan rice promises
to be very fine, and at a low basis of prices, will probably meet with
ready sale. The latest advices from Japan report the crop about 7 per
cent. below the average, or a shortage of 385.000 tons. The receipts
of this year’s crop of Louisiana at New Orleans are only about 355,000
sacks of 162 lbs. each, against 825,000 same time last year, with only
about 50,000 to 60,000 still to come in from the country. This would
mean only one-third of an average crop.

In their circular of the 26th inst , the Hills Bros. Co. say of cur-
rants: * Market is quiet as usual at this season of the year; prices
show no recovery from the previous low range of quotations noted.
Present prices are somewhat helow import cost, and judging from
cables received from Greece during the week our market should ad-
vance, as our news from that market notes a strong and rising ten-
dency. Stocks in New York and London are low, and with the small
stocks existing in Greece, it would appear that market should advance
as soon as trade opens up in the new year.”

WITH THE DRY GOODS TRADE.

The silk manufacturers, remarks a fashion authority, have settled
in their arrangements for spring that red will be with everything.

Wide sash ribbons knotted in a short bow, and ends on the left
side after forming a deep corselet belt, are shown in illustrations of
recent French toilettes.

During the last thirteen years the exports of wool from Australia to
the United Kingdom have risen from 274,000,000 to 412,000,000 lbs.,
and those from New Zealand from 70,000,000 to 124,000,000 lbs.

The Canadian wholesale dry goods trade is inactive at present,
although the work of the travellers, who have entered upon their dis-
tricts after the holidays, is beginning to bear effect in an increased
number of mail orders. -

The raw silk markets of Europe remain very quiet. Manufacturers
are curtailing their output and have only limited requirements for raw
material. The prices of Japanese raw silks Nave declined recently, but
are yet relatively higher than other descriptions.

Fashion is kind to the silk men, for when she reduces the size of
the sleeves she adds a wide corselet belt and bolero, which use up as
much and more material than the balloon sleeves, requiring from six to
seven yards of silk for a really stylish waist having these accessories.—
Economist.

The month of January requires special efforts on the part of the
dry goods merchants. Buyers are apt to have stretched the limits of
their purses during the holiday season, and it requires a special tempta-
tion to induce them to make purchases. The merchant should recog-
nize this fact and inangurate a system of special sales.

In Leeds, Eng., prices of woolen goods remain about the same as
then, because the recent wool sales were much tamer at the end than
at the beginning. Some black and white striped cloths are in good
demand for ladies' consumption. The newest specialty for costumes is
mixture cloths in blues and greens. Stocks of blankets keep rather
heavy in rerchants’ hands, but prices are steady.

There has been, according to recent mail advices, only a limited
demand either for lace or hosiery yarns in Nottingham. The market
has been unfavorable to sellers all round, buyers requiring concessions
on cotton, merino, and wool yarns. The bobbin net trade is unaltered,
and prices are steady at current rates, which are firmly maintained.
Business in the warehouses has been slow, and no immediate improve-
Mment is expected.

Canadian fleece wool is inactive, and although the bulk of the clip
hasbeen exported, the holders of the small lots remaining in the country
find little demand for their stock. In the United States the hopeless-
ness of the repeal of the Wilson Tariff Law by the present Congress has
depressed the wool market. The demand for the staple for immediate
use is limited, and prices would be lower were it not that holders
believe that the influence of a new and higher tariff will be discounted
at some time before the middle of the year.

The ** Wide Awake Retailer” of the Dry Goods Economist, in his
characteristic style, has this to say of January trade: * Shirt sales open
up in January. These shirt sales have grown in other ways than
through popularity. They now include collars and cuffs, men's hand-
kerchiefs and other small lines of men's wear. Branch out still further
this season. Don't stick to white shirts or even colored-bosom shirts.
Go in for shirts of all kinds—workingmen's shirts, domet, flannel, etc.
Here's a chance to commence your department and trade extension.”

ABOUT FOOTWEAR.

An anti-foot-binding agitation is being carried on in China by a
group of progressive scholars.

Shoe authorities claim that the bicycle is baving the effect of in_
creasing the size of womens’ shoes ; a large foot is no longer regarded as
a deformity, but rather a sign of athletic development.

The shoe samples for the spring season in Canada, the United States,
in fact almost the world over, include many designs for ladies’ cycling
and golf shoes, the former with pliable waists and the latter rigid with
a firm grip in the soles. The main feature in the cycling shoes is to
avoid the joining of the uppers on the forepart, and thus obviate the
disagreeable friction produced by a shoe made after the ordinary pat-
tern.

A Leicester, Eng., correspondent of the Glasgow Herald writes
« The boot and shoe industry is still very depressed, and the stocks are
larger than usual. Production is very small, but orders for spring
show a slight increase, and the outlook is more cheerful. The year's
trading, however, has been very unsatisfactory. The new samples are
almost exclusively for shoes, boots being confined to goods of medium
and inferior qualities.”

Our commercial agent in Norway, Mr. Sontum, informs the
department that American shoes are becoming very popular in Nor-
way. Now the Americans produce neater shoes than the British or
the Germans, or even, we believe, the French. And we imitate the
American styles and put honest work into our product. Canadian
boots and shoes ought to sell well in Norway and Sweden, therefore, if
American goods find favor there.

MONTREAL MARINE UNDERWRITERS' ASSOCIATION.

This body has held its annual meeting, the president, Mr. E. L.
Bond, in the chair. The election of officers for the ensuing year re-
sulted as follows:—President, E. L. Bond; vice-president, J. H-
Routh ; treasurer, W. A. W. Burnett; executive committee, J. H.
Routh, C.E. Gault and D. M. Sexton; committee on classification
and inspection, C. E. Gault, D. M. Sexton and J. J. Riley, jr.; com-
mittee on adjustment and arbitration, W. A. W. Burnett, J. E. Riley
and Gerald Lomer; committee on policies and clauses, D. M. Sexton
C. E. Gault and ]. J. Riley, jr.; committee on St. Lawrence naviga-
tion pilotage, J. E. Riley, J. H. Routhand W. A. W. Burnett ; salvage
committee, ].]. Riley, jr., W. A. W. Burnett, J. H. Routh, Gerald
Lomer and L. E. Riley.

FIRES IN MONTREAL IN 1896.

It is pleasing to find that there was a marked lessening in the number
of firesin Montreal last year as compared with 1895, and that the loss
of property by them did not exceed half a million dollars. But a seri-
ous feature of the fires of 1896 was the loss of life, at four fires at least-
One, it will be remembered, that on St. Peter street, cost the lives of
three fireman, another that of three children. The four worst months
of the year in this respect were December, with 54 fires, September
with 46, August with 40 and January with 88. The causes were vari-
ous, but coal oil lamps are blamed for many: those of the Barron
block and Frontenac street were due to lamp explosions, so the books
of the Fire Commissioners say. The largest proportion of fires took
place in the west district, thus: North-east, 107 fires; east, 119;
centre, 157; west, 212. The number of alarms was 778, as compared
with 826 in the previous year. Besides those already mentioned the
worst blazes were Girard’s sawmills, the Chanteloup metal works, the
Canada Jute Company's works and the steam laundry.

—Word comes from London that the city of Quebec loan is not
being taken up freely, the objection of English investors apparently
being not to the security, but to the close price asked. Itis stated that
a few weeks or months time will be needed before the loan is floated.
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AN ENGLISH ENGINEER ON THE METRIC SYSTEM.

In his address as chairman of the engineering section at the recent
meeting of the British Association,Sir Douglas Fox,the eminent engineer.
referred to the metric system, says the Enginecring and Mining Yournal’
in terms which apply to the United States quite as well as in Great
Britain. He showed the advantages which could be secured by the
adoption of the simple and harmonious system which is now used by so
large a part of the civilized world. England, he said, was losing many
customers who preferred to buy in France and Germany, because they
would no longer submit to the variety of weights and measures in
use in Great DBritain, especially as those weights and measures are
totally lacking in all system and coherence, and present, to people who
are accustomed to the metric system, a chaotic mass of arbitrary units
and divisions, which have nothing to recommend them but their anti-
quity. Even this is only comparative, and if we insist upon age as a
recommendation, why would it not be better to go back to a still earlier
period and use the Hebrew cubit, the Greek stadion or the Persian para-
sang ?

The fact is that, as Sir Douglas Fox clearly psinted out, the sys-
tem, or rather lack of system, which we cling to so obstinately, is
superannuated, and its continued use is an injury to our trade, which
will be more and more felt as that trade increases. The metric system
is easily learned and understood, because there is a simple and natural
relation between its measures of length, capacity and weight. A strong
argument in favor of the use of the metric system here [in the U.S.] is
that by common consent all over the civilized world it has been
adopted by chemists and men of science. This has done a great deal
toward making chemistry an international science and promoting the
easy exchange of experiences and the rapid diffusion of new discoveries.
The advantages gained in this direction are sufficient to show how
much we would profit by the general adoption of the system.

The Fournal thinks it quite natural than an engineer like Sir
Douglas Fox, who has had the direction of important works in different
countries and has come into contact with his co-workers of ‘different
nations, should see the advantages to be gained. ‘' His advocacy of
the metric system should have great weight with our engineers, who
have been held back from aiding in the reform chiefly by the influence
of a few men in the profession whose undue conservatism has been an
injury to the country.”

ANSWERS TO ENQUIRERS.

SubscrIBER, Brantford. —Would you kindly inform me through
your columns whether a bank would be justified in refusing to cash a
cheque which had been torn in two and pasted together again, being in
order in every other respect. [If the cheque was in other respects cor-
rect and the funds in the bank were sufficient for it, the manager would
not be justified in refusing payment because it had been torn across
and pasted together.]

CorrRESPONDENT, St. Thomas.—The company referred to in the
Montreal letter of our Christmas issue is the St. Lawrence Insurance
Company, promoted last summer under a charter obtained in 1886
from the Quebec Government by parties, several of whom have since
died. It was organizedin September last. Directors: Dr. J. G. Lavio-
lette, president ; Ernest Marceau, District Superintendent of Canals,
vice-president ; L. S. Papineau, civil engineer in Government employ ;
G. De G. lLanguedoc, engineer and valuator, and F. Gauthier. The
last-named is the general manager. He was long employed with the
Liverpool, London and Globe, and other companies. The capital
authorized is $1,000,000 The actual capital subscribed is not gener-
ally known, but is understood to be about $100,000; a sum of $#25,000
is deposited with the Government at Ottawa. The company does not
belong to the Underwriters’ Association, but quote rates under the
ordinary schedule.

BaNkERr, Port Hawkesbury, C.B.—Have made enquiry and given
opinion of the concern on page 870 of last issue.

AN OLD COUNTRY FERRIS WHEEL.

Some of our readers may know that there is in England a sort of
Ferris wheel, such as made such an attraction at the Chicago World’s
Fair. It was put up in the outskirts of London by the Gigantic Whee}
and Recreation Towers Company, which held its third general meeting
last month. The report of the company shows what kind of success
the wheel proved as an attraction. From the opening of the wheel in
May till it closed in October they carried nearly 400,000 people, and
earned from rides on the wheel alone £20,237. On one bank holiday,
Whit Monday, no less than 11,251 took the voyage into $he upper air
by means of the wheel. Discussing the terms of the report and balance-
sheet, the question of reserve, the chairman said: * You have been
wondering whether each succeeding year would see a reduction of the

dividend until the wheel finally ceased to attract people to it. It will
cease to attract people in one spot, but it does not follow that it wil|
not continue to attract people in other places. When our wheel has
finished at Earl's Court it will not be old, and at the end of our lease
we must be prepared to take it to pieces and rebuild it tor a new public
on a new site.” And in order to do this, he proposed they lay aside a
reserve, and he thought that £11,000 would be sufficient. He proposed
that a dividend of 2 per cent. should be declared, and that £2,700 and
accruing interest should be put to the reserve fund. This was accord-
ingly done.

CLEARING-HOUSE FIGURES.

The following are the figures of the Canadian clearing-houses for
the week ended with Thursday, December 31st, 1896, compared
with those of the previous week :

CLEARINGS. Dec. 31st. Dec. 24th.
Montreal .......ccovvvinenn.. $8,385,721 $10,715,404
TOronto .o.eeeveennenneconens 5,285,008 6,893,281
Halifax .........co00vvennn. 1,145,726 1,208,655
Winnipeg........coveiiii 1,353,819 1,602,124
Hamilton ............. R 720,724 619,897
St. John .......... eeeee e 489,212 603,068

$17,380,210 $21,642,429
Aggregate balances this week, $2,556,383 ; last week, $2,632,394.
Jan. 7, 1897. Dec. 3. 1896.
Montreal .........c..0iue... $9,936,583 $8,385,721
TOoronto ....oiveneeeniinnnnnnn 9,428,973 5,285,008
Halifax ..........cocnv... 1,372,124 1,145,726
Winnipeg .... ...l 1,515,409 1,353,819
Hamilton ............0o00 o 714,281 720,724
St. John ...l 589,272 489,212
$23,556,642 $17,380,210

Aggregate balances this week, $3,736,931 ; last week, $2,556,383.

—In an article on Niagara Falls water power, The Canadian Engi-
neer calls attention to 'the contrast between the industrial activity on
the American side of the river (a consequence of the operations of the
Cataract Construction Company), and the stagnation on the Canadian
side, where they “ have not turned a shovel.” The journal named
recites the bargain between that company and the Ontario Govern-
ment in 1892, whereby it got a lease for twenty years of power deriv-
able from the Canadian side of the Falls, work to be begun by May,
1897, and suggests that the company can well afford to pay $25,000 or
$35,000 a year, and yet do nothing on this side of the river, since its
interests lie on the United States side. But The Canadian Engineer,
which is patriotically anxious that our water-power should not be tied
up in the hands of a foreign company, does not inform us where the
Canadian capitalists are to be had who will pay $25,000, or any other
sum, annually to the Ontario Government for the privilege of water-
power to generate electricity. ’

—The Phenix Insurance Company of Brooklyn, N.Y., has made
some changes in its Canadian business. In this province the agencies
have been reduced in number to thirteen, in the largest cities and towns,
all of which report direct to the home office. About seventy small
agencies have been closed and transferred to the Western Assurance
Company, which assumes the risk. Mr. L. C. Camp, who represented
the company in Toronto for some years, has retired, and the Toronto
business has been transferred to the office of Messrs. Wood & Kirk-
patrick, which for legal purposes becomes the head office for Canada.
In Manitoba and the eastern provinces the company has an agency in

* the large cities.

—From the report for last year of the director of the United
States Mint it appears that the coinage at the mints during 1896 was
as under : Gold, $58,878,490 ; silver dollars, $7,500,882 ; subsidiary sil-
ver, $3,939,819 ; minor coins, $869,337; total, $71,188,468. Still more
interesting is it to read the estimated production of the precious metals
in that country for the year 1895. It was 2,254,760 fine ounces of gold,
commercial value and coinage value equal at $46,610,000 : but observe
the silver, the quantity of which was 55,727,000 ounces, the commercial
value only $36,445.000, but the coinage value, given it by law, $72,051,-
000 - almost twice as much.

—A convention of the National Association of Manufacturers is to
be held in Philadelphia, on January 26th, 27th and 28th, and a com-
mittee, composed of leading Philadelphia manufacturers, is already
engaged in formulating subjects for discussion, some of which will
treat of national legislation to benefit commerce. The opening of
foreign markets to American products is one of the chief aims of the
association, and the South American trip taken by its delegates last
summer demonstrates what co-operative efforts can accomplish.




Correspondence,
TORONTO BOARD OF TRADE.

Editor MoNETARY TIMES,

Sir,—On presenting for redemption, recently,
a coupon from one of the debentures of the
Toronto Board of Trade, my messenger was in-
formed that the rate of interest had been
reduced fifty per cent.; this I have declined to
receive, being fully justified by the facts and
circumstances set forth below.

Some years ago I brought to the notice of
the council the fact that erroneous and mis-
leading statements of receipts and revenue had
been published in the annual report, and, at
their request, I attended one of the meetings of
the Council for the purpose of demonstrating
the facts.

At this meeting it was evidently intended
that I should be brow-beaten and overwhelmed
by the volubility of the officials who had pre-
- pared and certified these statements of receipts
and revenues; 1 declined to enter into any
controversy with these people, so contented
myself by making a calm statement of the facts
and with a written statement of them.

The erroneous statements of receipts and
revenues might have been compiled in ignor-
ance ; but the behaviour of the officials did not
justify any such inference The facts were of
great importance, inasmuch as a true state-
ment showed conclusively that the revenue was
not, and could not be sufficient to meet the
liabilities, unless there was an increase of the
fees and a decrease of the expenses.

The erroneous statements were of a most
serious character, because by them had been
induced payment and investment of monies.

I was led to make investigation of these ac--

counts by listening to the verbal statements
made by the sitver-tongued orators at the annual
meeting, whose eloquence and volubility of
assertion seemed to convince such of the mem-
bers as ignored the fact that two and two do
not ‘make five. These orators were ready to
demonstrate the necessity of a twenty dollar
annual fee, and the sufficiengy of cne of seven-
teen, and had the same elasticity in respect to
the requirements and the assessments of the
gratuity fund, so that one accustomed to con-
sider figures was puzzled to understand whether
these people were befogged or were trying to
humbug their hearers

We too often read in THE MONETARY TIMES
of the failure of men in business, by reason of
their undertaking obligations foreign to their
business and training. We look for something
different from the council of the Board of
Trade of Toronto; yet we find the same con-
duct and results in connection with their build-
ing and their life insurarce schemes, which
were equally foreign to their proper duties and
proper business, therefore itis not very surprising
that they have been led to adept temporary ex-
pedients from time to time, which show their
inefficiency.

The time for the election of a new council is
near at hand ; this is, theretore, the appropriate
time for the selection of an entirelv new council,
unfettered by the misconceptions of the narrow
circles from which the council has for so many
years been drawn

The first duty of the new council should be
to make the best possible terms in respect to
the building ; getting, if possible, in exchange
for the nominal ownership, freedom from rent
for a term of years.

Their next duty should be to make the best
possible terms with some reputable life insur-
ance company for the carrying of the so-called
gratuitv scheme; or, failing this, to make an
equitable division of the tunds on hand.

Then to attend to the proper business of the
Toronto Board of Trade, reducing the annual
fee and the expenses; once more forming an
influential body, commanding respect by their
good management, attracting new members
and extending their influences by their good
example. HEen~rRY LYE.

+ January 4th, 1897.

THE TRUCK SYSTEM.

Editor MoxETARY TIMES:

Sir,—On page 716 of your impression of
Nov. 26 you have an article entitled * Tariff
and Combinations.”” This article recites the
findings of a commission appointed in 1888 to
investigate the alleged combinations to control
various commodities. Reference is there made
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Explorationand
Development Co.

BOLD HILLS 5=repmer

A Purely Canadian Company.

NON-PERSONAL LIABILITY
SHARES SOLD AT A DISCOUNT, ABSOLUTELY NON-ASSESSABLE

Incorporation applied for under the Ontario Joint Stock Companies’ Letters Patent Act and
the Acts relating to Mines and Mining.

Capital, $2,000,000

Divided into 2,000,000 Shares of $1.00 each

Principal Agencies at
LONDON, Eng.
ROSSLAND, B.C.
RAT PORTAGE, Ont

Heabp OFFICE:

TORONTO.

PROVISIONAL DIRECTORS:

The HON. J. D. EDGAR, Q.C., M.P., Toronto, Speaker of House of Commons of Canada.
W. J. DOUGLAS, Esq., Toronto, Director, The Toronto Paper Manufacturing Company.
DR.ORONHYATEKHA, Toronto, Supreme Chief Ranger, Independent Order of Foresters.
JOHN FOY, Esc&.. Managing Director Niagara Navigation Company.
GEO. McMURRICH, Esq., Toronto, Manager Alliance Assurance Company of London, Eng.
DR. FREDERICK W.STRANGE, Toronto, Deputy Surgeon-General, ex-M.P. for North York.
OHN R. MINHINNICK, Esq., President Empire Oil Company, London, Ont.
. H. CHRYSLER. Esq., Q.C., Ottawa, Ont.
OHN GEORGE BOWES, Esq., of Bowes, Jamieson & Co., Iron Founders, Hamilton, Ont.
O§EPH B. McARTHUR, Esq., Q.C., of Rossland, B.C.
GEO. E. CASEY, Esq., M.P.,‘l‘in al, Ont.
A. D. HARDY, Esq., of Hardy, ilkes & Hardy, Barristers, Brantford.

Solicitors: Clarke, Bowes, Hilton & Swabey, Toronto, Ont.

“The best safeguard the public has is the character of the
men who are at the head of a mining company whose shares
are offered for sale. When the public puts its money in a
bank for safe-keeping, it looks to the men at the head of the
bank. CHARACTER RISES HIGHER even than LAW itself in
such matters.” Our Directors are all well-known business men.

The early materialization of a strong development company, the directorate of which
is largely made up of well-known Toronto men, has naturally excited considerable interest
in business and financial circles during the past few days. The new venture is to be
called ** The Gold Hils Exploration and Development Co. of Toronto,” and it mway be
said at once that its local strength is & great point in its favor. Canadians are, of course,
pleased that people from a distance are attracted by the resources of this country, but
there is a distinct feeling of satisfaction when the business men we know, and are accus-
tomed to deal with, take hold with a strong grip of the advantages which their own
country contains. There has been in the past too much timidity and holding back. On
these accounts, and many others, it is a matter for congratulation that a strong company -
is soon to be actively in the field, that will stand on a sound basis of public support from
the start. A perusal of the names of the directors is sufficient to establish the soundness
of the foregoing conclusions. They include Hon. J. Edgar, Speaker of the House of Com-
mons, who is provisional president; John Foy, of the Niagara Navigation Company ;
W. J. Douglas, director of the Toronto Paper Manufacturing Company; Dr. Oronhyatekha,
1O F.; Frederick W. Strange, M.D.; George McMurrich ; John R. Minhinnick, president
of the Empire Oil Company, London, Ont. ; J. G. Bowes, of Hamilton ; Geo. G. Casey,
M.P., Fingal, Ont. ; and J. B. McArthur, of Rossland, B. C. The solicitors of the new
company are Messrs. Clark, Bowes, Hilton & Swabey. This list is enough to show that
the efforts of the company will be in the line of solid business, and that mere wild-cat
schemes will be eschewed and kept clear of. The company sta:ts with a stock capital of
$2,000,000 in one dollar shares. The usual provisions of non-assessability will obtain,
and it is needless to say that the operations of the enterprise will be conducted on sound
and cautious principles. The scope of the company will include original exploration
through trustworthy agents and employes, the purchase of mining claims, the testing of
the offers of prospectors, and the judicious development of the company’s own properties.
As a start, a number of very valuable options have already been obtained, others are
under consideration, and the Gold Hills Company appeurs to have a hopeful future before
it. It may be predicted that it will afford a medium of investment to many persons who
have hitherto been deterred from taking ehares in gold mining enterprises.—Mail, Jan. 1st.

A new company is being formed called the Gold Hills Exploration & Development
Company of Toronto, & prospectus of which is published to-day. This is an exceedingly
strong company, both in personnel of the directorate and in the fact that the charter is
being obtained in Ontario, and hence fully amenable to Canadian laws. With such a
directorate the investor can be assured that his interests will be properly looked
after, as not one member of the board could afford to have his name connected with a
company of a purely speculative character, hence the future of this company should
be very bright. Companies of this character are apparently now the favorites with the
investing public, risks are much fewer, as the success or failure does not depend
upon one gingle mine, but on propositions of various kinds and in different districts.
With the new movement now going on in Beine River, where the company has already
secured options, and also in the Kootenay county, where the company intends to operate,
its future should be bright.—Globe, Jan. 1.

A limited number of shares subject to allotment are now offered
to the public in bloeks of not less than one hundred shares at ten cents
per share. Those desiring to secure part of this first issue may apply

w .
Messrs. A. W. ROSS & CO., Mining Brokers,
4 KING ST. EAST, TORONTO

WRITE FOR PROSPECTUS Correspondence Solicited.
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Members
Toronto

B. C. GOLD MINES.
Stock

WYATT & CO. &

46 KING ST. WEST, TORONTO

Stocks of Standard Mines of Trail Creek District
bought and sold.

Stocks and Bonds listed on New York, Montreal
and Toronto Stock Exchanges bought and sold for cash
or on margin.

Grain and Provisions on Chicago Board of Trade
bought and sold on mar3in.

C. F. Clough & Co.,

INVESTMENT SECURITIES

SPOKANE, Wash. ROSSLAND, B.C.
36 King St. East, TORONTO.

MINES & MINING STOCKS

Correspondence Solicited.
CorresronDENTS—PELLATT & PELLATT.

C. D RAND, D. S. WALLBRIDGE.,

The Rich

SLOCAN..

Kootenay
British Columbia

This district has 33 shipping mines, and offers greeter
inducements to investors than any other section in the
Province. Sandon is the centre. We deal in all bona
fide Kootenay stocks.

in all districts.

Have mining properties for sale
First-class references.

Rand & Wallbridge,

Mining Brokers,
SANDON, - - - - BRITISH COLUMBIA
regarded as a legi.

timate business b).r

tens of thousands of shrewd men in Canada, who only
four or five months ago pooh-poohed the best and sound-
est mining propositions placed before the public

One of the soundest and best profit-promising projects
yet offered to the public is the shares of the

WHITE BEAR

Gold Mining & Milling Co., at 10 cents per
share, in lots of 100 shares and upwards.

FOR THESE REASONS:

The mine adjoins the Le Roi property. Mining Ex-
pert Gordon says the Le Roi vsin runs through the
White Bear property. Development has been pushed
day and night.

The first shares were sold September 21st last. To-day
this telegram has been received :—

Rossland, B.C., Tth December, 1896.

ON RED MOUN
TAIN, in British
Columbia, is now

Fred. ]. Stewart,
30 Victoria Street.

« Machine drill started to day; makin%good headway;
all machinery working fine. JOHN Y. COLE.”

This is an evidence of the speedy way the work of
deveiopment has progressed.

The business is managed by a Toronto Board of Direc-
tors. The money received for all stock sold is used in
the mine. The shares are absolutely non-assessable.
The mine is paid for. There are no paid officers. The Tor-
onto Directors are:—Hon, J. E. McDougall, judge of
County Court, Toronto. D. Morrice, Terminal Super
intendent G. T. R, Toronto. Rev. ]J. H. Starr, Director
of Dominion Savings and Investment Society, London,
Ont. %: ﬂ Warren, Barrister, Toronto. W. T. Stuart,
M.D., C.L., Toronto.

SEND FOR A PROSPECTUS

The Development Stock (500,000 shares), of which
250,000 shares alone are offered to the public, have been
1argely taken up. If you desire to be a shareholder at
the bottom price of 10 cents per share for 1 shares, fully
paid and non-assessable, send in your orders at once to

FRED. J. STEWART,
Secretary-Treasurer.
Member Toronto Stock Exchange,’,
30 Victoria Street, Toronto. s

to legislation against combinations, subse
quently incorporated in the criminal code. I
want to ask you how such legislation would
bear on the truck system of paying wages?
Four mass meetings have been held in Cape
Breton lately, at which resolutions condemning
the truck system were adopted. Senator Mc-
Donald occupied the chair at the last meeting.
All these resolutions called upon the Govern-
ment of Nova Scotia for relief from the ruinous
consequences of the development of this truck
system by large industrial concerns. The posi-
tion is this: The Sydney coal field is controlled
by two mining companies. To them the Gov-
ernment has committed leases of coal worth
$145,000,000 for (in the case of the small com-
pany) 20 years, at 10 cents per ton royalty, and
in the case of the large company, 99 years at
12} cents per ton royalty.

If I should venture to express an opinion,
this was done in order that prosperous and in-
creasingly prosperous conditions should be pro-
moted to the genuine welfare of all classes.
The opening of temporary mine stores by in-
dustrial concerns is excusable when the works
are situate far from other sources of supply, or
when traders cannot be induced to come in
owing to the uncertain and fluctuating char-
acter of the industry. None of these conditions
exist in Cape Breton. These concerns now
turn around ‘and build stores, pay wages in
goods, and generally monopolize the circulation
of gold. By substituting goods for gold as
wages, they are tampering with the honest cur-
rency of this realm. The country, asaresult, is
consequently languishing and actually drifting
into acute poverty, while nominally conditions
were never more prosperous. On the 21st ult.,
the Sydney Board of Trade held a special meet-
ing to consider the position.

The following resolution was carried unani-
mously : * Whereas the ‘truck system’ of pay-
ing wages in goods is alarmingly on the increase
in this county ; and whereas the system is dry-
ing up the main avenues of wealth among the
masses of the people, paralyzing internal trade
and investing the wealth produced through
mining in the mining companies, to the exclu-
sion of the general public; and whereas pre-
cedent in Great Britain and the United States
instructs us of the pernicious influences of this
‘truck system ’ upon the social progress of a
nation, and upon the steady systems of pro-
ductive industry of all kinds; and whereas we
must have national forethought, and refuse to
sanction the monopoly of wealth produced by
any individual or company of individuals by
the supplanting of Canadian currency by goods
as wages for workmen. Be it resolved, that
this Board of Trade draw the attention of the
Government of Nova Scotia to the grievous
conditions existing and threatening to exist in
the county of Cape Breton, owing to the disap-
pearance of money from circulation by the
‘truck system,” and urge the Governor-in
Council and Assembly of Nova Scotia to enact
legislation forbidding the payment of wages in
goods."”’

As stated above, I shall be glad to have THE
MoneTARY TiMES’ opinion on the application
of the laws against combinations to this serious
condition of affairs.

Faithfully yours,
C. OCHILTREE-MACDONALD.

Port Morien, N.S., Dec. 29, 1896.

FRENCH COLONIAL EXPENSES.

According to the Paris correspondent of the
London Economist, M. Jules Seigfried, who was
charged to draw up the report on the colonial
budget in the Chamber of Deputies, states in
that document that the expenses borne by
France in 1887 amounted to 44,468,374 francs,
and have increased in the estimates for 1897 to
83,728,840 francs. The outlay to be borne by
the colonies is 95,664,700 francs, making toge-
ther 179,312,233 francs  The trade of the colo-
nies, however, advanced from 322,360,631
francs in 1885 to 510,232,255 francs, the imports
and exports being in about equal portions.
But the share of France in that trade, notwith-
standing the extension of the protectionist sys-
tem to the colonies, was only 122,183,107 francs
in the imports, and 119,501,842 francs in the
exports.

—During last year 146 blast-furnaces were at
work in Sweden, producing 462,930 tons of pig
iron, as d8mpared with 145 furnaces blowing in
1894, and producing 462,809 tons of crude
metal.

Colorado
Gold Mining &
Development

Co. vs.
Its Gounterfeits

AVE you noticed the large number o
Development Companies which have
sprung up since the Colorado Gold

Mining and Development Company was
brought outi?

How they have all copied our inethods
more or less and appropriated our advertise-
ments to a greater or less extent?

Some of them, in fact, taking parts of
our Prospectus verbatim, without so much as
a thank you.

Did you ever see a worthless object imi- -
tated ?

Did you ever see a failure in life excite
jealousy? :

You must admit we have been imitated,
and the jealousy aroused by the Colorado
Gold Mining and Development Company is
a well-known fact.

Why is this?

BECAUSE the Colorado Gold Min-
ing & Development Company
has made the most tremen-
dous success of any company
yet brought out in the Domin-
ion.

That’s why, and, as our imitators are
human, that’s enough.

In requesting your consideration for our
Prospectus, we are asking you to consider
your own interests, for a plan more compre-
hensive in its outline or more perfect in its
detail was never devised. There are several
features particularly worthy of consideration:

FIRST—Our proposition is purely a
business one, we buying only such properties
as show a profit over our investment, and
not handling *‘prospects.”

SECOND—AII stand on an equal basis,
no shares being set aside for an officer or
director, except as they are paid for the same
as by every other shareholder.

THIS is the First Company in the
world to adopt this most im-
portant feature, insuring as it
does an EQUAL chance for the
small investor.

We should be pleased to send our Pros-
pectus on application, and have you care-
fully consider the plan of a successful
Company conducted on a business-like
basis.

J. GRANT LYT1AN,

Managing Director.

Office of
Colorado Gold Mining & Development Co-,
22 King Street East, Toronto, Ont.
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« MINING PROFITS WITHOUT MINING

THE EASTERN
MINING SYNDICATE.

CAPITAL.: SHARES:
$1,000,000.00. Fully paid and Non-assessable.

RISKS.”

OFFICERS AND DIRECTORS:

President—MAJOR JOHN A. McGILLIVRAY, Q.C., HENRY CARGILL, Esq, M. P., Lumberman, Walker-

Supreme Secretary 1. O. F. ton, Ont.
Hon. Sec.-Treas.—HUGH C. MacLEAN, Esq., Pub- DAVID MacLAREN, Lumberman, Ottawa, Ont.
lisher, Toronto. : HENRY CORBY, Esq., M. P, Distiller, Belleville, Ont.
Vice.President— ALFRED ANSLEY, Esq., of Gillespie, E-B. EDDY, Esq,, Manufacturer, Hull, Que.
Ansley & Dixon, Toronto. A HENWOOD, Esq., M.D., Brantford, Ont.
Manager—E. L. SAWYER, Esq., Sawyer, Murphey & JOSEPH G. H. BERGERON, Esq., M.P., Montreal,
Co., Toronto. Que.

JAMES SUTHERLAND. Esq, M. P., Woodstock, Ont.

HON. GEORGE E. FOSTER, M.P,, Ottawa. HON. HUGH JOHN MACDONALD, M. P., Winnipeg,

WM. K. McNUGHT, Esq., late President Manufac- Man.
turers’ Association of Ontario, Toronto. T. C. CASGRAIN, E<q., M. P., Quebec, Que
" THOS. W. DYAS, Esq., Trustee of the Equitable Build- HON. A. A. MACDONALD,, EijiellthO\’emOf» Char-
ing and Loan Association, Toronto. lottetown, P.E. L.
[ ] [ ]
Bankers Solicitors
The Bank of Montreal, Howland, Arnoldi and Bristol,
Toronto. Toronto.

The Eastern Mining Syndicate makes all its members stockholders on the ground-floor in
choice mines. IT IS A MUTUAL COMPANY. It matters not how small the interest or
investment in the Eastern Mining Syndicate, all shareholders have equal advantages with the
promoters and directors. )

The operations of the Eastern Mining Syndicate are not confined to any'one mining region,
but embrace all districts where there is a possibility of profits for the shareholders. ‘

The Eastern Mining Syndicate have secured TWELVE excellent properties in the Trail
Creek, Slocan, Lake of the Woods, Rainy River Sudbury, Jack Fish Bay, and Boundary Creek
gold mining districts. These properties are being examined and developed and the puréhase of
them will be completed when the Eastern Mining Syndicate is confident that they will be good
paying properties. :

The officers and directors of the Eastern Mining Syndicate are Canadians; the head office
is in Toronto. Shareholders are at liberty to call at any time for any desired information of any
properties controlled by the Syndicate.

Apply for price of shares, prospectus, and other information to

E. L. SAWYER, = THE JEASTERN MINING SYNDICATE,

Manager. Canada Life Building, 42 King Street W.,
TORONTO, Ont.
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olumbia and Ontario
Gold Mining Co., Ltd.

PRINCIPAL OFFICE, ROSSLAND, B.C.

Capitalization, 750,000 Shares, Par Value $1
each, Fully Paid and
Non-Assessable.

President—]. WHITE, Merchant, Sault Ste. Marie, Ont.
Vice-President—J. Y. COLE, Manager White Bear, Rossland, B.C.

Secretary and Treasurer—R. R. GAMEY, Confederation Life Agent, Gore
Bay, Ont. :

anager—]J]. B. MILLER, Late of Sault Ste. Marie, Ont. ‘

THIS Company is organized for the purpose of working the Pug Mine,

which is situated on the Nelson and Fort Shepherd Railway, close to

the bank of the Columbia river, in Trail Creek mining district of
British Columbia.

The claim is full-sized, 1,500 x 1,500 feet; the title being perfect in
every respect.  Three parallel ledges run across the claim, and show rich
deposits of ore, giving gold and copper values of $28.50. Several test pits
have been sunk on the surface, disclosing a rich ore body, and a cross-cut
tunnel located at a distance of 110 feet from the railroad track has been
driven over 75 feet, tapping one of the ledges at a depth of 75 feet.

This ledge shows a fine body of ore, with a seam of calcite giv-
ing good assays. The tunnel is being continued so as to cut the second
ledge at a distance of 75 feet further ahead. This second ledge will be
tapped at a depth of 170 feet. It will be seen that the property is no longer
a «prospect,” but will in a very short time be a shipping mine.

The question of transportation is solved, as the tunnel opening to the
‘mine is only 110 feet from the railroad track, and the Columbia river is but a
few hundred feet distant. The Nelson and Fort Shepherd railway will give
access to the smelter at Nelson on the north, and the smelters in the United
States to the south. The Columbia river will give access to the smelter on
Trail. The ore, being rich in calcite, which is an excellent flux, will be in
great demand at the smelters, and will always find a ready market. Build-
ings consisting of boarding-houses, offices, blacksmith shop, and all the
accommodation necessary for mining purposes, have been erected on the
claim. Over $4,000 has been spent on development work to date, proving
the property.

Mr. ]. B. Miller, the superintendent, has been for a number of years
actively engaged in prospecting and development work in the Sudbury dis-
trict, and is we.l known in the Ontario mining regions. He is satisfied he has
one of the best properties in the Trail Creek district.

A limited number of shares are now offered to the public at 1oc. until
January 2oth, when the price will advance to 123c.; with a further advance to
15c. without notice. Specimens of the ore can be seen and prospectuses can
be obtained on application to

CAMPBELL, CURRIE & CO.,,
52 Yonge Street, Toronto.

MINING SHARES.

Quotation of Standard Mining Stocks of
Trail Creek, Rossland, B.C., furnished by
Wyatt & Co., Stock Brokers, Can. Life Bldg.,
Toronto, January 7th, 1897 :—

Company. Par. Asked. Remarks.
Big Three ...... ... $0 10
Caledonia Consoli-

dated ........ $1 00 0 10
California ...... 100 015
Cariboo ........ 100 046
Centre Star .. 100 ....

Crown Point .... 100 0 43
Colonna ........ 100 015
Commander...... 100 000
Deer Park ...... 100 ....
Enterprise ...... 100 020
Eureka Con...... 100 010
Evening Star .... 100 0 15
Gertrude ........ 100 015
Good Hope ...... 100 010
Golden Queen.... 100 0 10 Development
Great Western .. 100 0 17
Helen .......... Ceee e
HighOre........ 100 007
Iron Mask ...... 100 057
Iron Queen ...... 100 004
Idaho ........... 100 ....
Josie ... ...l 100 058
iosie Mac........ 100 010 Development

umbo .......... 100 059

ittle Bess ...... 100 008
LeRoi ........ . 500 750
Lily May ........ 100 020 do.
May Flower...... 100 0173 do.
Monarch ........ 100 010 do.
Monte Cristo .... 100 0 16 do.
Morning Star .... 100 0 12}
Novelty ........ 100 010
OK. cevvvnnnennns 100 030
Old Ironsides .... 100 0 15
Pheenix ........ 100 015
Poorman ........ 100 011
Rossland — Red

Mountain, 1,-

000,000........ 100 027
Silverine ........ 100 0124 do.
St. Elmo ........ 100 0124
Virginia ........ 100 019
War Eagle ...... 100 157
West Le Roi and

Josie .......... 100 027
White Bear...... .... 010

TORONTO MARKETS.
ToroNTO, Jan. 7th, 1897.

Dairy Propucts.— The sitnation in the but-
ter market remains unsatisfactory. Offerings
of large rolls and tubs are excessive. Dairy
butter in tubs is almost a glut on the market.
It is impossible to sell this butter at anything
but sacrifice prices. There are large accumu-
lations on hand. Creamery butter is in a bet-
ter position, as a result of a free export move-
ment. Receipts, however, are quite sufficient
for all Jocal consumptive demands. Ve quote:
Dairy tubs, low grade, 7 to 8c.; medium, 9 to
10c.; choice, 11 to 12c.; rolls, 12 to 13c.;
prints, 14 to 15c.; creamery tubs, 18 to 19c.;
pound prints, 19 to 20c. per lb. The local
cheese market remains quiet, but there is good
export enquiry. Sales of cheese for export on
private terms, said to be about 10c., were made
here this week. The colder weather of the pest

few days has stopped deliveries of fresh eggs, °

and the indications are that cold storage and
held fresh are well sold up.

Dressep Hogs anND Provisions.—Values in
a number of country markets have been at
relatively higher prices than in Toronto. _Mer-
chants have been paying advanced rates for
hogs, and as packers here can see no grounds
for these high values, their views are so far
apart that considerable accumulations at out-
side points are taking place. Packerscomplain
that the light hogs offered here are too fat for
their purposes. Trade in products is quiet and
without change. Values remain very steady.

GRraIN.—The markets have been tfirm and
steady during the week. Wheat is firm at last
week's quotations. There is a good demand for
milling and export Buyers in the country are
paying 84 to 85c. per bushel for white winter
wheat. Farmers are not delivering wheat freely.
The roads in many districts have been almost
impassable, although the recent cold weather
has brought some improvement. A prominent
Toronto grain merchant estimates that 50 per
cent. of the 1896 crop is still held in farmers
hands. The advances made in the autumn
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markets had as usual a retarding effect upon
deliveries. Barley is steady and the lower
grades meet with good export demand. Peas
are firm and the export enquiry is very brisk ;
the supply is scarcely equal to the demand,
dealers offering 42 to 43c. per bush. outside for
car lots. Ryeis firm and in good demand at
36 to 87c. outside.

Groceries.—Business is quiet, but a better
movement is taking place than usually charac-
terizes the January markets. There is no
change in dried fruits. Trade in sugars is
limited; in New York and London the tone
and tendency of sugar markets is slightly bet-
ter. Yellows were advanced jc. in New York
last Saturday. Canadian retailers are not
interested in sugars, and are placing only small
orders to satisfy immediate requirements. Teas
are quiet and unchanged. The volume of busi-
ness being done in canned goods is small, but
prices maintained. No salmon is offering at
less than $1.15 per dozen. California fruits
are meeting with better demand. We quote -
Prunes, 30's to 40's, 12§c., 40's to 50's, 10%c.,
70's to 80's, 7}c., 80's to 90's, 63c., 90's to 100,
6c.; silver prunes, boxes 25 lbs., 15c.; egg
plums, 103c.; choice peaches, 11jc.; apricots,
15c. perlb. )

HARDWARE aAND METALS.— Only a quiet trade
is being done. January is not usually an active
month in metals and hardware. Travellers
have been in the city during the holiday weeks.
A number have already taken up their circuits,
and othersare leaving this week ; their efforts will
no doubt soon bring activity to business. The
demand during the past few weeks has been con-
fined to cutlery, skates and plated ware. Most
of the retailers are stock-taking, and will not
finish until the 15th inst. A combination has
been formed on barrel churns, and quote dis-
counts of 60 and 7§ from stock, and 65 from
factory. A reduction has been made in horse
shoes equal to 25 cents a keg, and dealers now
quote horse shoes $3.35 per keg f.0.b. Hamilton
and Toronto, and $3.40 London. A changehas
also been made by Canadian makers of spades
and shovels. Discounts now vary according to
kinds and qualities, while last year the whole
catalogue was subject to a uniform discount.
In clothes wringers a combinaticn has been
formed, and prices advanced ; the Royal Cana-
dian is now quoted %29.50 per doz. Itis ex-
pected that a large proportion of the trade of
the next few weeks will consist in booking for-
ward orders for summer supplies, such as screen
doors, poultry netting and windows, harvest
tools, and the like. Ingot copper has advanced,
the price now being 12}c. per lb. in ton lots,
and smaller quantities 12§c. Solder is lower,
and merchants quote 103 to 113c. per Ib. Cut
nails have been made subject to a reduction of
45c. per keg, and the wholesale trade quote
them at a $2.30 basis.

Hibgs anD Skins —The situation, as reported
in our last issue, remains unchanged. Mer-
chants are paying 64c for green cowhides and
Tc. for heavy steers. The last sales of cured of
which we learn were made at Tjc., but since
these transactions were reported there has been
a better feeling in the trade, and merchants
quote T4c. per Ib. The quality of offerings is
showing cousiderable deterioration, and the
value of bides for tanuing purposes is about jc.
per Ib. less than it was six weeks ago  Stocks
of hides in Toronto are not accumulating, and
notwithstanding the complaintsof tanners, mer-
chants report that deliveries are well sold up.

PAINTs AND OiLs.—The actual trade being
done in paints and oils is very limited. Manu-
facturers and merchants are making prepara-
tions for the coming season's business. The
outlook for the spring trade is good, although it
is too early to predict with certainty. Prices
are unsettled, as is usual at the commencement
of a new season. Price lists are now being
}i_repared and will be announced in a few days.

ravellers will leave for the spring campaign
next week ; at present they are all in the city.
Window glass has been advanced, but the
Prices are not yet announced ; some breaks re-
main unchanged, but others have been advanced,
and the whole list will show advances of prob-
ably 10 per cent. Linseed oil is easy and
prices are lower. The price of white lead was
fixed at $5-15 per 100 lbs. at the close of 1896 ;
grinders claim that this price will be well main-
tained The turpentine market of the South is
advancing, but local values are as yet unaltered.

rade in paints is slow in the absence of con-
sumptive demand.

WooL. - Canadian fleece wool is very quiet
and prices are almost 2c. per lb. lower than

they were six weeks ago. The demand from
the United States is almost nil at present.
There is little prospect of the repeal of the
Wilson Tariff Law during the present session
of Congress, and the postponement of new
tariff legislation bas had a defressing effect
upon values. The Canadian mills are making
but small enquiry for wool and are apparently
not actively engaged. Pulled wools remain
unchanged.

MONTREAL MARKETS.

MonTRrEAL, 6th Jan., 1896.

AsHEs.—Business is of a quiet character ;
since last writing there have been shipments of
only 20 brls. of pearls, and 9 of pots. Prices
are easy at $3.35 to 3.40 for first pots ; $3.05 for
second pots, and $4.45 for pearls. Receipts
are rather freer than usual at the season. For
the year just closed the receipts of pots were
1,964 brls., pearls, 295 brls. ; deliveries, same
period, pots, 1,938 brls.; pearls, 283 brls. In
store January 1st, 1897, 186 brls. pots; 65 pearls.
For the year '95 the receipts were, pots, 1,904
brls. ; pearls, 415 brls., making a total of 2,319
brls., as against 2,259 brls. last year, showing
the usual yearly gradual falling off.

CEMENTS AND FIREBRICKS.—A one thousand-
barrel transaction in about ten days will likely
be the last sale of any size till the spring ; a
few small sales are, however, still reported.
Quotations are for British $2 to 2.10, Belgian
$1.85 to 1.95. For firebricks there is moderate
request at $17 to 22.00, as to brand.

Dairy Probucts.—The cable quotation for
cheese has remained steady at 51 shillings for
some weeks past, for both white and colored,
and in local quotations there is no change, fine
September makes quoting at 10} to 104c., with
but a moderate movement. For finest creamery
butter there is a steady jobbing demand at
about 19c. per pound, though shippers do not
bid beyond 18 to 184c. Fresh boiling eggs
bring 20 to 22c., candled and limed stock 13§ to
144c. perdozen.

Dry Goops.—Fourth of January payments
in this line, being for domestics sold three
months 1st of October last, were none too well
met; not so well, as a rule, as last January, it
is stated, and general collections and remit-
tances are slow. Business is as yet quiet, but
travellers are getting ‘* on the warpath " again.
Retail trade in the city is quiet, and clearing
sales are now en regle, preparatory to the an-
nual stock-taking, which generally brings a
crop of failures, more or less numerous in
February and March. As regards values of
textiles, we hear of nothing new.

FisH.—Fresh fish, owing to the mild weather
that has prevailed, is easier in price; salt fish,
though dull, is fairly steady. We quote No. 1
large herring, $4.25 to 4.50 ; lower grades, $3 to
4; green cod, $4.50 for No. 1, and $4.75 to 5 for
No. 1 large; dry cod, $3.75 to 4.25; North
Shore salmon, $12 to 13; sea trout, $7 to
7.50 ; fresh herring, $1.00 to 1.10 per hundred
for large, 50 to 60c. for small ; haddock and cod,
3 to 3jc.perlb. ; finnan haddies, 6§c: tommy
cods, $1.50 to 1.75 per brl.

Furs.— Receipts of raw furs during the holi
days have been comparatively moderate, and
shippers are but indifferent buyers, preferring
to await the results of the ular London
January sales, which begin on the 18th inst.,
and which will afford some pretty clear indica-
tion of the foreign markets. The following
quotations we give, it should be understood,
are for prime skins: Black bear, choice only,
$15 to 20; cubs and yearlings, $1 to 5;
fisher, $5 to 7.50 as to color; red fox, $1.20
to 1.60; cross do.. $4 to 10, depending on
size and beauty; silver do., $20 to 50 lynx,
$1.50 to $2; marten, $1.50 to 2.25; mink, $1
to 1.50 ; muskrat, winter, 10 to 13c.: fall, 6 to
9c.; coon, 60c. to t1; black, do., $1.75 to 2 25 ;
skunk, black, 75 to 90c.; short stripe, 50 to
60c. ; long stripe, 20 to 30c. ; white, 05 to 1bc.

GroceriEs.— The holiday quiet has hardly
yet worn off. Travellers are getting on to their
routes again, but business in the country is not
reported as satisfactory. The roads are re-
ported even worse than before the holidays, as
the heavy thaw and rain brought the frost out
of the ground, and mud has again been the
rule in a good many sections. Naturally, this
affects both trade and collections seriously.
With reference to prices, we hear of very little
that is new. Canned goods show a very firm

front, and peas following the lead of tomatoes,
are now held at 75c. in a jobbing way; in
salmon, best brands are quoted $5.50 to 5.60
per case, and there is nothing desirable in red
salmon under $4.75; lobsters are scarce and
very dear. The demand for dried fruits is now
of a light sorting character; but under limited
stocks and strong outside markets there is firm-
ness all along the line. Teas are temporarily
quiet, but there is no weakening in the views of
holders, and Japans of medium grade are
scarce, there being little stock available at or
under 14c. Sugars are dull and factory quota
tions unchanged at 3} to 4c. per 1b. for granu-
lated, and 33 to 3§c. for yellows.

Hipes.—Values are unchanged in this line,
and a dull market rules, tanners not being dis-
posed to buy at all liberally, and 73c. perlb. is
about the limit that can be obtained for No. 1
inspected ; the Chicago market is reported
steady at about 8c. Local dealers continue to
pay butchers 7c. per lb. for No 1 green hides,
and in calf and sheepskins there is no change.

Hops.—Hops are very quiet at the moment,
most of the brewers having their present wants
filled. For good quality new crop 9 to 1llc.
is about the quotation, while a very choice lot
might sell at 12 to 13c. per pound. Yearlings
and old olds are hard to move.

LeatHER.—There is still an absence of de-
mand, but some improvement is looked for
next week, when the shoe factories are all ex-
pected to be fairly at work again. Thereis an
absence of advices from England, doubtless due
to the holidays. Local values are steady, and
there is no disposition to concede on quotations.
We quote :— Spanish sole B.A. No. 1, 22 to
23c.; do. No. 2, 21c. to 22c.; No. 1 ordi-
nary Spanish, 21c. ; No. 2, 19 to 20c. ; No.
1 slaughter, 23 to 25c. ; No. 2 do., 19 to 21c.;
common, 17 to 18c.; waxed upper light and
medium, 26 to 29c. ; do. heavy, 24 to 27c.;
grained, 25 to 30c ; Scotch grained, 25 to
80c.; western splits, 20 to 25c.; Quebec do.,
15 to 17c.; juniors, 13 to 15c.; calf-splits, 30
to 35c.; calf skins (35 to 40 lbs.), 60 to 65c.;
imitation French calf skins, 65 to 75c ; colored
calf, American, 25 to 28c.: Canadian, 20 to
22c. ; colored pebble cow, 13 to 14c.; russet
sheepskin linings, 30 to 40c. ; colored, 6to Tc.;
harness, 24 to 27c.; buffed cow, 12 to l4c.;
extra heavy buff, 15c.; pebbled cow, 11 to 13c.;
polished buff, 11 to 18c.; glove grain, 11 to
13c.; rough, 22 to 23c.; russet and bridle, 85
to 45c.

METALS AND HARDWARE.—In the market for
iron and heavy metals there is as yet no revival
of demand, and the month of January is ex-
pected to rule a dull one. The iron and nail
men are having their regular convention in
Toronto this week, so that there may be some
changes to be noted in our next issue. An
understanding has been arrived at between the
manufacturers of shovels, both American and
Canadian, and prices have been subjected to
further marked advance; as an example, a line
formerly sold at $5.¢ 0 a dozen, is now quoted at
$6.25, with 74 per cent. added, bringing the price
up to $6.7234, and other lines are advanced in
proportion. In general prices there is no present
change. We quote :—Summerlee pig iron, $20
to 20.50, ex-store; Carron, $19.50; Ayrsome
$18.50; Shotts, $18.25 to 18.50; Cranbroe,
$18.50 to 19.00. ex-store; Siemens pig No.
1, $16.50 to 16.75; Ferrona, No. 1, $16.50 to
16.75; Hamilton No. 1, $18.50; No. 2, ditto,
$18.00 ; machinery scrap, $15.00; common do.,
$12,00 to 18.00; bar iron, Canadian, $1.40 to
1.45 ; British, $2.00to 2.15; bestrefined, $2.40;
Low Moor, $5.00 ; Canada plates—Pontvpool,
orequal, $2.40, 52 sheets to box ; 60 sheets 82.50 ;
75 sheets $2 60 ; all polished Canadas, $2.60;
Terne roofing plate, 20x28, $5.75 to 6.00; Black
sheetiron, No. 28, $2.25t02.30 ; No. 26, $2.15 to
2.20; No. 24, $2.05t02.10; Nos. 17t020, 32 ; No.
16and heavier, $2.30; tin plates—Bradley char-
coal, $5.60 to 5.70; charcoal, I. C., Alloway,
$3.15 to 3.25; do.. 1.X,, $3.80 to 3.90; P.D.
Crown, 1.C., $3.60 to 3.75; do., 1.X., $4.50;
Coke I1.C., $2.80 to $3.00; coke, wasters,
$2.70 ;. galvanized sheets, No. 28, ordi-
narv brands, $4.25; No. 26, $400; No. 24,
$3.756 in case lots: Morewood, $5.00 to 5.10;
tinned sheets, coke, No. 24, 5§c.: No. 26,
6c.; the usual extra for large sizes. Canadian
bands, per 100 lbs., $1.75; English ditto, $2;
hoops, 92.15. Steel, boiler plate, } inch
and upwards, $1.85 to 1.90 for_Dalzell. and
equal ; ditto, three-sixteenths inch, $2.50;
tank iron,  inch, $1.50 ; three-sixeenths do.,
$2.00 ; tank steel, $1.75; heads, seven-sixteenths
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" Straits, 14jc.; bar tin, 16} to 17c.; ingot
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and upwards, $2.45 to 2.50; Russian sheet
iron 9c.: lead, per 100 lbs., pig, 93 10 to
3.15: sheet, $4 to 4.25; shot, $6 to 6.50 ; best
cast-steel, 8to 10c.; toe calk, $2.25 ; spring, $2.50 ;
sleigh shoe, $1.85° tire, $1.90 ; round machi-
nery steel $2.25; ingot tin, 15c. for L. & F.;

copper, 11 to 12c.; sheet zinc, $5.00 to
$5.25 ; Silesian spelter, $4.50; Veille Montagne
spelter, $4 75 ; American spelter, $4.50; anti-
mony, 8} to 9c. ; bright iron wires Nos. 0 to 8,
$2.60 per 100 lbs.: annealed and oiled do.,
$2.65 ; galvanized, $3.15; the trade discounton
wire is 20 per cent. Barband twisted wire and
staples, $3 per hundred for Quebec province,
reight paid on half-ton lots; for Ontario points,
$2.85, freight paid up to 25c. per hundred.

OiLs, PaINTs aND GLass.—The feature to be
noted in this line is the consummation of an
arrangement of a pooling character among all
the grinders of white lead, the prices of which
have been in a very unsatisfactory shape for
some time past All manufacturers have put
themselves under bonds to strictly observe quo-
tations as amended by us below; terms four
months, or 3 per cent. discount for cash. Buy-
ers of five tons are entitled to a discount of
5 per cent, ten tons 6} per cent., and fif-
teen tons or over 74 per cent. There has
been some talk of advancing glass, but as
yet nothing has been done in this direction.
1n other lines there is nothing new. Wequote :
Turpentine, one to four brls., 42c.; five to
nine brls., 41c., net 30 days. Linseed oil raw;
one to four brls., 46c.; five to nine brls , 45¢c.,
boiled, one to four barrels, 49c.; five to nine
barrels. 48c., net 30 days; olive oil, machinery,
90c.; Nfld cod, 33 to 35c. per gal.; Gaspe
oil, 32 to 33c. per gal.; steam refined seal,
50c. per gallon in small lots. Castor oil,
93 to 10c. as to quantity. Leads (chemically
pure and first-class brands only), $5.00;
No. 1, $4623 ; No. 2, $4.25; No. 3, $387};
No. 4, $3.50 ; dry whitelead, 4} to 5c.; genuine
red do., 4} to 43c.; No.1 red lead, 4c.; putty,
$1.60 to 1.65 in bulk, $1.75 to 1.85 in bladders,
82 to 2.10 in tins; London washed whiting,
40 to 45c ; Paris white, 85 to 90c. ; Venetian
red, $1.50 to 1.75; yellow ochre, $1.50 to 1.75;
spruce ochre, $2.25 to 2.50 ; Paris green, 12} to
18c. in bulk, packages 14jc.; window glass,
$1.25 per 50 feet for first break; $1.35 for
second break ; third break, 42.80.

LIVERPOOL PRICES.
Liverpool, Jan. 7, 13.30 p. m.
8

. d
Wheat, Spring 7 2
Red Winter 0 0
No. 1 Cal .
Corn 2 1
POAS ..cceeuereerenirnsiesnnsssiinieerins 4 6
Lard 0 9
POLK .uveeeeerreneeeiercsressossasesisssasnnnsneniesssssessssne 48 9
Bacon, heavy .91 ¢
Bacon, light P 2% 0
Tallow 18 9
Cheese, new white 51 6
Cheese, new colored . 51 6

WELLINGTON MUTUAL
FIRE INSURANCE CO.

Business done on the Cash and Premium Note
System. .

esident. .

Head Ofice, - =- <« = Guelph, Ont
HERBERT A. SHAW, Agent

Toronto St. TORONTC

The Highest Standard
~ ONTARID MUTOAL Ltk

“There is some comment in life insurance circles as
to the standard of valuations adopted by different Can-
adian companies. The Blue Book shows that The
Ontario Mutual and The Great West lead the pro-

ion in adopting the highest standard (Actuaries® 4
per cent.) The Canada Life uses the American 4 per
cent., and the Sun Life still adheres in the Blue Book to
Hm. 4} per cent., as do all other Canadian companies,
The Ontario Mutual deserves credit for advancing
at one leap to so high a standard."—Money & Risks,

ys
JAMES GOLDIE, CHAS. DAVIDSON,
Presi Secretary.

(CHAPTER 15.)

THE /ETNA LIFE and the UNION MUTUAL.

008 B RTBIBNRI DI RIRID BB 0BG gBihh BHNE 006 BHDIOUI BN BIN: D 00 e

OR this advertisement we 2
use the case of a party who 2 ATNA LIFE AND UNION MUTUAL Differenc
E rence
) took a zo-year Endowment £ §10,000—20-Year Bndowment—Age 42. in Etna's
in the ZETNA LIFE, and in the : (Raised to $10,000 for comparison.) tavor,
UNION MUTUAL, of Portland, with
Me., a Company doing business ZAETNA LIFE, UNION MUTUAL || @ ?etr cent.
X interest
in Canada for nearly forty years No. 137,185. No. 73,461. to end of
past Cash Net B Full term-
1 onus u
It will be seen that tl?e Dividend | Payment || Y3T ||Dividend| Payment
ZETNA LIFE'S profits were paid i
down in cash each year, reducing . ‘
P TR SHEE SOOI 97 20 1881 [Joeivevrenne o 528 90 101 75
the cash premium annually. In $4750 w970 || 1sss ||'#106 %5 ‘528 % ’239 98
the other case bonus additions to 59 20 438 00 1883 106 35 528 90 259 07
. . 65 90 431 30 1884 89 80 528 90 263 58
the Policy are made, payable with 72 % 424 40 1885 92 80 528 90 265 43
3 80 417 20 1886 96 20 528 90 268 10
the Policy at death, or at the end &7 60 109 60 || 1897 Frs 228 90 269 63
of the 20 years. 183 gg ' % % }g 93 00 528 90 g’nl) 72z
Down to the present time the g(l) % i ggg 352 lg(l) fé ?% % % ‘ 3%2 Zi’ :
, 1 44 T % || 2128
AETNA LIFE'S cash profits foot 130 00 35 90 1852 PR e o ity
up $1,604.70, and the UNION § e | o7& || 188 || 4355 8% | s
MUTUAL’S bonuses are only 160 00 337 % {%5 g ﬁg % & \ g; g?
$1,084 75. But it is proper to o0 3262 |l 189 66 90 528 90 oM 21
add 6 per cent. interest to the & =
ZATNA’S cash profits to the end ; $1,584 70 $6,360 50 $1,084 75  $8,462 40 $4,116 59 =
of the Endowment, as per last Sesuaim oo 0000000 00008 5 00 e unuumﬁ
column, making............ ceisetseseneane $4,116 59
From which deduct the bonuses.................. teeeienieiaessessees 1,084 75
Difference in the ATNA'S favor ................. Ceeriaees N $3,031 84
There are four more premiums to be paid to each Company.
/tna Life Office, « Toronto.
W. H. ORR & SONS, - - Managers.

TEN DOLLARS A MINUTE!

This is the average amount being paid to the Policy-holders every minute of every hour, o
every day, of every week, the year through, by the

METROPOLITAN

Life Insurance Co. of New York
Assets, - . . . $25592,003.78

The Metropolitan has $150,000 in Dominion of Canada registered stock on deposit with th i .
ment, for the protection of its Policyholdersin Canada. &l eposit W e Canadian Govern

Its great feature is its INDUSTRIAL PLAN OF LIFE INSURANGE

LAIMS xld immediately at death.

5 Cents week (and upwards) will secure a
cy.
All apgzs g‘om 1 to 70 are taken.

No initiation ltl'ee cél;x’arged.h
Premiums collect: t
galleshag‘g’m?les lnsur? atbaiame cost. N the homes of policyy-ho?d:::lp“y weekiy at
nly he: ves are el e. o uncertain assess .
All policies in e e o oo, uncertain assessments—no increase of pre

The daily saving of FIVE CENTS will carry policies on the lives of every

Thiﬂk Of It ]  membes ot s tamily of SEVEN PERSONS.

Sixty Thousand Families will receive_the prooeeds of its Policles this year
‘The Company in this Department issues all the ap-

Ordinary Department' Erovod forms of insurance (and some novel forms ot

Policies) for trom $1,000 to $20,000, premiums payable yearly, half-yearly or quarterly. Th i
their provisions, contain no restrictions as to travel and residence,y ovyi;e fg: im?nzdht: po}m:r: ;itb‘gg‘l;:x
and the premium rates are extremely low. We invite comparison of rates with the rates of other companies. '
BRANOK OFFICES IN CANADA:
’ll“oro;tc:l (gn.. RgomdB, ?%nf?e?‘g?;‘fui‘lgigugl’. L. Pugn:x, Supt.
ontreal, Can., Board of Trade '8 t. Sacrament St. (Rooms 529 t )V—C .

Ottawa, Ont., ) and 30 Ontario Chambers, Sparks Street—D. G( C. Smcu\?n?agupt. HAS. STANSFIELD Supl

London, Ont., Room 4, Duffield Block—]. T, MERCHANT, Supt.

Hamilton, Ont., 6§ James Street S.—G. C. Jzrson, Supt.

Ageunts wanted in all the princisal cities. For informatioa apply as above

THE

Confederation
Life Association

Issues a Policy absolutely free from all

conditions. It is a simple promise to pay the sum
insured in the event of death. Write &r informa-
tion totheHead Offi ce, Tronoto, or to any of the
Company’sagents.

©ronto, October, 1806.

J. K. MACDONALD, Managing Director
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R l U N STOCK AND BOND REPORT.
ommercial union ; o crosme paices.
Capital
Assurance Co., Ltd. BANKS. E ?i%:d g:l%‘-t\::) Reat. l:;?% 1 ToronTo, (Cash va
’ v scribed. Months. Jan. 7th.
01 LONDON, Bng. I .
Fire 1 Capital & Assets | British Columbia $100 | $2,990,000/$2,920,000] $486,666] 4z | 185 130
. 000 000 British North America .... 48| 4,866,666| 4,866,666 1,338,333 8 © 107 112
. H $27, ’ Canadian Bank of Commerce.. 50| 6,000,000| 6.000,000( 1,000,000/ 3% 126 128
L f ! Commercial Bank, Windsor, N.S. ......| 40 ! 316,240{ 100,00¢| 3 107 11
) () ! Canadian Branch — Head | Dominion ...... 50| 1,500,000( 1,500,000/ 1,500, 3+
! Office, Montreal. Toronto | pastern Townshi 50| 1,500,000| 1,500,000/ 750,000 145
M i ! Office, 49 Wellington St. E. Halifax Banking Co. 20 Y 500,000 \
arine Hamilton . 100| 1850,000| 1,250,000 675,00C( 4
R. WIOKENS, Hochelaga 100 X 800, 845,000 3%
Gen. Agent for Toronto and Co. of York Imperial 100{ 1,963,600 1,.963.6%0 1.156,80C| 4
—————— - - :—— | La Banque du Peuple.......ccoeverenssosiancees|orecirass suspended|........cocoeiefireeiiiniiin
La Banque {:caues C 26 500,000 500,000 235,000 gg b
® La Banque Nationale. . 20| 1,200,000] 1,900,000|........ ..ceee ‘
Merchants Baak of Canada. .| 100] 6,000,000] 6,000,000( 3,000,000{ 4
a Merchants Bank of Halifax.... 100 1,500,000] 1,500,000 975.000 3? i
Molsons s . 50| 9,000,000| 2,000,000 1,400,000/ 4
MONLTEal.....ccevriereiriunircn insaeesserssssisons 200 | 12,000,000 12,000,000/ 6,000,000/ 5
INSURANCE CO, of Edinburgh New Brunswick %1 100| '500,000| 500,000 556,000\ 6
¢ Nova Scotia ... 100| 1,500,000{ 1,500,000/ 1,875,000 4
—_— tario ...... . 100{ 1,900,000| 1,000,000 2%
LANSING LEWIS, B h Mgr., M 1 gttavlva...B o i l% 1,500,000 1,%,(1!) 1(;(_5’55,’% ;
eople's Bank of Halifax. . X ! '
A. M. NAIRN, Inspector. People's Bank of N.B......... 150 180,000 180,000 120,000, 4 |
MUNTZ & BEATTY, Resident Agents, 15 To- ‘uem Mg 500, g |
ronto Street, Toronto. Standard 4 80.50
Telephone 2309. ;::‘Oll;:g ............................................. g nfw
NSELL, GLASSCO & CO., Agen's, Homilton. | Union Bank, Halifax ............ . 000 500, 3 61.00
COUNSE 3 S | Union Bank of Canada... 300,000 3 60.90
’ Ville Marie . 500,000 .3 70.00
Western ........oce.oveee E 33 70.00
U EE N Yar { SOOI . 300,000 3 88.50
e : ruanery
. LOAN COMPANIES. +And 1%
UNDER BUILDING SOCIETIES' ACT, 1859 bonus.
Insurance Co. of America. Agricultural Savings & Loan Co.......... 50| 630,000 687 138,006{ 3
Buildingp& Loan Assoclation ...... 25 750,000 750,000 112,000) 23
GEORGE SINPSON, Resident lanager | Canada Perm, Loan & Savings Co. 50| 5000,000| 2,600,000/ 1,450,000\ 4
WM. MACKAY Assistant [lanager Canadian Sa & Loan Co...... 50 750,000 723, ,000 3
. ’ Dominion Sav. l&? ;..000 N 983.100 0, g}
MUNTZ & BEATTY, Resident Agents, R o0l T el 3 1
16 Toronto St., ToronTo. Tel. 3309, Hmﬁ & Epl.;:ie Iden“n & Lom‘d"gsO’ Co lg 300 "% (‘%‘% 700, ;} 166 i
. Hamilton Provident & . 1,100, 836,027\ 3§ | ... 0
C. S. SCOTT, Resident Agent, HamiLToN Ont. | /'3 o4 Banking & Loan Co. 100, '700,000| 684485 160,000 3 VT S—
. . _|London Loan Co. of Canada 50 679,700 659,050 74000 3 108 ...
Ontario Loan & Deben. Co., 50| 2,000,000 1,200,000 463,000 3% 118 ... X
[] Ontarlo Loan & Savings Co., Oshawa, 50 X 300,000 75,000 8 124 ... 3
uoen ci Hm msun“co cu y People's Loan & Deposit Co | 50| 600, 600,000 1150000 .. | .. ., 30
? | Upion Loan & Savings Co. . 50| 1,000,000 699,020 200.000( 3 . 100 L.
ESTABLISHED 1871. Western Canada Loan & Savings Co.... 50| 38,000,000 1,500,000 770,000{ 4 107 ... 53.50
Head Office, 33 Church Street, TORONTO UNDER PRIVATE ACTS. .
JANES AUSTIN, Brit. Can. L & Inv.Co, Ld., (Dom. Par)| 100| 1,987,000/ 398,509| 190,000 102
\Founder Dominion Bank), President. Central Can. Loan and Savings Co..... 100 50, 1,250,000 000 a. 18 1%0 118.00
London & Ont. Inv. Co,, Ltd. do. 100| 2,750,000 550,000 160,000 3 101
London & Can. Ln. & . Co. Ltd. do. 50| 5,000,000 700,000 ﬂO'(XX) r 90 weee
Rate of Surplus Assets alone ot amount of in- | Land Security Co. {Ont. sla.) ......... 100| 1382300 548,498 ‘50:000 3 s
surance in force, 3.84 per cent. Man. & North-West. L. Co. (Com. Par.) 1007 1,500,000 875,000 111,000 3 100 .
« Tue CompANIES' AcT,” 1877-1889.
LY !
EomTAsLE MTES nn Imperial Loan & Investment Co. Ltd....| 100 840,000 716,020 160,000 33 | ... b 3 [+ I SO
exacted, based on an intelligent estimate of hazard | Can. Landed & National Inv't Co., Ltd.| 100 | $,008,000 1,004,000(  350,000] 3 104 ... 104.50
assumed. Real Estate Loan Co.........coovevensanserenns 40| 678,840 373,720] 50,0000 2 | ... 6 |
' ' ONT. JT. STK. LETT. PAT. ACT, 1874,
British Mo: e Loan CO. ceeeevcecvecneenn| 100 450,000| 314,766 84,000
““Iors and “a“u'aet“"'s lns' co' Ontario Ingtus:tglal Loan & Inv. Co.......| 100 466,800, 314,386 150,000 g’
: ESTABLISHED 1885, Toronto Savings and Loan Co. ............ 100 | 1,000,000 600,000 105,000 3
*quarterly
Head Office, 82 Churoh Street, Toronto s % COMPANIES
JAMES GOLDIE, President INSURAN . RAILWAYS. JPar | 1 ondon
EncLisH (Quotations on London Market.) ¥ Sh. Dec. 36
Ratio of‘o Su I;n; Assets talonc to amount of In- : -
surance in force 3.77 per cent. No. % .| Last [|/Canada Central 5% 1st M
1 agl8 . st Mortgage.. v | 104 108
All risks reported on by the Com%nny'a Inspector | Shases Y&‘:i.y Naxe or Coupany|© 5 83\ Sale. |(Canada Pacific Shares, 8% ...... $100 | 57
and moderate rates only charged, based on actual | 9Famt.| gepg, 48 3; C.P.R.1st Mortss& Bonds, 5% . . | 118 120
experience. Stock. 7] Dec.26|| do. 50 year L. G. Bonds, 83%. ... | 107 109
‘ o e Grag%’l‘nmk Ozf.;(%:: ey 100 N 4 5
R - - u: ture stock .. 196
Average of Companies’ (from Superintendent of Insur- % do. pegbonds,ennd chug:e K . lg 196
ance Blue Book Report) Total Assets, including paid- do. First preference, 93.... .l 101 31
up capital of amount of insurance in force, only 1.40 ..| 90 |g1-5| 108 11 do. Second preference stock, 37 .| 100 | 17, ga
per oent. 150! 5 373 do.  Third preference stock ...... ..! 100 | 1084 1
10| 5 | 103 113 (Great Western per 5% debenture stock| 100 | 113" 116
The stability of a company depends not upon the % | 5|29 30 Midland %g;;g 'é’é&;?%';?“'..""s;;a; 100 | 89 91
amount of its assets, but upon the ratio of those -~ 12; 53* o | T Sk THOTIEARE orrocrorrmriercs MR "l 100 | 167 108 ‘
assets to ts gross “IMH“IS. g g‘ 1;* 12; |Wellington, Grey & Bruce 7% lstmtg.i .. | ... ..
SCOTT & WALMSLEY, Underwriters AR | London :
110,000 20ps|North British & Mer| 25 | 6} 333 333 SECURITIES. Dec. 96 i
53776 65 |Phoenix ... 50 | 5| 408 41 .
The DOMINION Life| =3 & |erb @ &
50,000 ...... Scottish Im&.‘l’. &L.J10 | 1] e o . )
10,000 ...... Standard Life..........| 50 | 13 | ... ... |{Dominion 5% stock, 1903, ong. loan 110 118
ASSURANCE COMPANY do. 47 do. 1904,5,6,8... 106 111
c go. 4% go. %910. lnsittoc i& 112
: ANADIAN. an. 7 0. 0. Ins. stoc 108
HEAD OFFICE, . . . . . WATERLOO, ONT J Momo, dﬁgmmi o e 106 18
- — 100000 ¥ |Brit. Amar.F. & M...| $50 $560|116 118 do. 5% 187 103 106
95000 15 |CanadaLife........ «..|400 | 50 |610 ... do. 1879, 5%, 104 106
- oo - et AR e il 5
un o U0unnee ver 0, 0. 9 ater
Sub Onpital.. 387 SO 1 O Fire: o 100 | 88| o || do. do. con. deb. 1806, 6%...| 100 108
Pald-up Oapital 64,400 10 ueen City Fire....... 50 | 25 (9200 ... do. do. gen. con. deb. 1919, 5%...| 116 190
10,0000 10 estern urance.. 20 |161 1613 do. do. stg. bonds 1998, 4%...| 106 108
do. do. LocalImp. Bonds1918.........| 101 106
Janzs Iuxzs, MP, Pres. %n. Kuurr, VicePres. cnydoim Jo. _ Bonds i’msz 18 108
nos. HiLLIARD, Man ector. : of wa, Stg. y 6%...
e A WintER, Supe. of Agencies, DISCOUNT RATES. London, Dec. § 3 do. 442 90 year debs| 106 e
Policles unrestricted as to travel or occupation. Firs - ity of Quebec, con., 1906........
Canadian company to give patrons benefit of Extension | Bank Bills, 8 months ... 0 “ «  sterling deb.,
Clause, and only company giving equal privileges and o. 6 do. 32 0 “  Vancouver,
rates to ladies. T""Eo Bﬂln,: 3:. . g} 1;3 s "
‘ . i eessssesssenssonesns ity Winnt deb.
D@ A fow more good Ageuts wanted. F 1o YV iipeg, dob.
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57th YEAR.

POLICY ?

HAVE YOU SEEN fSabssr

MUTUAL LIFE INSURRNCE GO,

Gore Fire Insurance Gou|ooue. |
GALT, ONT. Tontine UNION 1O e bie OF NEW YORK
Losses Pald 8 1,570,312 00 Mmluald MUTU AL Maine RICHARD A. McCURDY, President.
Total Assets ..... . 349,938 82 :):v den 'Ne‘:::f:;:.w Statement for the Year ending December
9:‘,’Bot? (éazh. and }i\/lg%tual gl;r;s. dDuririg 189;., ]"i?‘l and Renewable LIFE and S1st, 1895
re: oor " /L :
N Il;l% [giu:::st.:as an. and 95 10% of all mem Tern; Insurance Co., zcl)lntnins Assets $22],213,72[ 33
e dent, . . molyJaums YOUNG: | Incorporated l;’::;tnd» ::l;:; ::r el;.te Liabilities. .. 194,347,157 58
1848 . T
Manager, R. 8. STRONG, Galt. Sul’pllls $26,866,563 75

THE—

Manchester Fire Assurance Go.

ESTABLISHED 1824.

FRED. E. RICHARDS
President.

Reliable Agents always wanted.
Address, HENRI E. MORIN, Chief Agent for Canada,

ARTHUR L. BATES
Vice-President.

Total Income ... $48,597,430 51

Total paid Policyholders

Assets over . . . $12,000,000

Head Office—MANCHESTER, Enc.
WILLIAM LEWIS, Manager and Secretary.

Canadian Branch Head Office—TORONTO.
JAS. BOOMER, Manager.
R. P. TEMPLETON, Asst. Manager.

City Agents—Geo. Jaftray, J. M. Briggs, H. O'Hara.

THE o0 o o

anada Accident Assurance Go,

151 St. James Street, Montreal, Canada.
in 1895 $23,126,728 45
AGRICULTURAL INSURANCE GCO0'Y. S ’
Insurance and Annuities
in force ... $899,074,453 78

Net gain in 1895 $61,647,645 36

Note—Insurance merely written is discarded from
this Statement as wholly misleading, and only insur-
ance actually issued and paid for in cash is included.

Paid to Policyholders since Organization

No. 20 St. Alexis St., cor. Notre Dame,

$411,567,625 79

MONTREAL.

A Canadian Company for
Canadian Business

NO SPECIAL HAZARDS.

" T. H. HUDSON, Manager for Canada.

PHENIX.... ¥

THOMAS MERRITT, Manager,

31, 32, 33 Canadian Bank of Commerce
Building,

TORONTO, ONTARIO

WATERLOO MUTUAL FIRE INS. CO.

ESTABLISHED IN 1863.

HEAD OFFICE, <« <« WATERLOO, Ont.

— T A R e O
2.133. . e plp o 18,000
Insurance Company ::: ;s 2.163.223.00 . 'R:ND e Jow sum
4 - GEORGE ALL, M s
Of Bl‘OOklyl‘l, N.Y. 4 President. Vice-President.
. H. MAURER, M , : , ,
l.- G. cAMP, Genel’ll Agent, Tomnm. axo ' 59 Vict:::g:,r’l‘otonto c-M TAYmS%cretnry JoHN KILLIE;:Is{pector

The London Life Insurance Co.
' Head Office, - London, Ont.

Authorized Capital $1,000,000
Subscribed Capital 250,000
Government Deposit . 60,000

JOHN McCLARY, President.
A. O. JEFFERY, Vice-President.

The new policy forms of this company are models of neatness and liberality
Money to loan at lowest current rates of interest on desirable real estate securities

JOHN G. RICHTER, Manager.

“The more liberal a Policy is made, consistent with safety, the more Policies are
likely to be issued. And this the Great-West folks seem to believe.,"—
Vide Monetary Times, April 17th, 1896.

THE ABOVE UNDOUBTEDLY REFERS TO THE

GHERT-WEST COLLATERAL SEGURITY POLIY

WHICH GIVES TO POLICY-HOLDERS : '
The Largest Cash Value, The Largest Guarantee Loan
Value, The Largest Guarantee Paid-up Insurance,
Freedom from restriction as to residence or occupation.

G All these guarantees are backed by a Reserve calculated on the 4% basis—The
GREAT-WEST LIFE being the first and only Canadian Company that has, from
1ts inception, provided this security for its Policy-holders. What takes well
Wwith the insuring public is a good thing for Agents to have.

For particulars as to territory and terms address,

JAMES IﬁYS}:l'E.R, {Vlanager g)tl uebec,
echanics' Institute Building, Montreal, Que.
JAMES McLENAGHEN, ¢ “h Qu

Resident Director, Ontario,
3 12 King Street East, Toronto, Ont
- H. BROCK, Managing Director,

Winnipeg, Man.

Excelsior Life Insurance Co.

INCORPORATED 1889.

Head Office—Cor. Adelaide & Victoria Sts., Toronte, Can.
Total Assets, - - $400

’0000

Most attractive plans of insurance in existence. Coupon Annuity Bonds on
life and endowment plans. Endowment Policies at Life Rates. Half Premium Policies.
Policies also issued on all other approved plans. Write for particulars before insur-
ing elsewhere.

@® RELIABLE AGENTS WANTED @ -
E. MARSHALL, Secretary, E. F. CLARKE, M’n’s; Director.

HRE e
INSURANGE C0. e e v s

Subscribed Capital, $200,000 00
Deposit with Dominion Gov’t, 850,079 76
All Policies Guaranteed by the LONDON AND LANCASHIRE FIRE INS
COMPANY with Assets of $15,000,(00,

WM. A. SIMS, President.
JAMES LOCKIE, Managing Director.

JOHN SHUH, Vice-President.
T. A. GALE, Inspector.

Economical Mutual

Estabvor® Fire Insurance Co. QLpiin.
Head Office, Berlin, Ontario

Mutual and cash s,stos Total Assets, Jan'y 1, 1896...8 313,998 36

Amount at Rfsk......cccceceenene 13,956,201 18
HUGO KRANZ, Manager.

JOHN FENNELL, President. GEORGE LANG, Vice-President

W. H. SCHMALZ, Secretary.
A. B. POWELL, Inspector.




A PROTEST.

One of the most active and influential mer-
chants on Broadway, New York, who has been
selling to the retail dry goods trade for over
thirty years, and who thus has not only watched
but participated in the great changes which
have come over business during this period,
writes the Economist as follows :

« The late Presidential election has been the
means of affording many object lessons to the
right-thinking people of this country who are
interested in the question, * What is to become
the future of this great Republic?’ The great
cry for years past has been ' Cheapen every-
thing,” and it has gone to such an extreme
as to seriously cheapen the people. A gov-
ernment like ours, in order to maintain
itself, must find the ways and means of
making its people not only independent but
prosperous. One of the chief factors in
making this country what it is has been
its vast army of employers. Within the
past few years there have sprung up numerous
trusts, combines and consolidations which have
decreased largely the number of employers, and
increased the number of servants or wage
earners. The department stores have probably
done more in this line than anything else, con-
solidating under one roof many lines of trade
and driving out of business the small store-
keeper and compelling him to become a ser-
vant or employee. We are thus becoming a
nation of servants instead of a nation of mas-
ters. The more masters we have, the greater
number of employers, the more citizens we
have who think for themselves, act for them-
selves, serve their country’s best interests. The
Government should regulate and control such
combinations and prevent the combining under
one roof of all lines of merchandising by law.”

BEET-SUGAR INDUSTRY OF FRANCE.

The United States consul at Havre, in a re-
cent report, describes the beet-sugar industry
of France. The crop, he says, pays the farmer
better than wheat or any other agricultural
product, and hence a large acreage is under
beets. In 1894 the area was 1,700,000 acres
and the production nearly 18,500,000 tons, or
nearly 11 tons to tbe acre. Fifty to 60 per cent.
of all this is used for the production of sugar.
The experience of French cultivators is stated
to be that the cost of growing an acre of beets
is £2, omitting the cost of fertilizers, which it
is not always necessary to employ. 1t is said,
too, that the leaves and stalks left on the field
will furnish much more manure, after they
have been fed to cattle, than the beet requires.
The bounty paid on sugar exported from Ger-
many has led to less activity in beet-sugar pro-
duction in France in the last two years.
Nevertheless, the total quantity exported in
1894-95 was 186,287 tons, of which 110,139 tons
went to England.

The advantage of beet cultivation is that
there is no waste ; every part of the vegetable
can be used in one way or another. The pulp,
after the juice has been expressed for sugar, is
largely eaten by cattle and is found to be very
nourishing. The leaves and stalks, when fresh,
increase a cow's milk; when dry they afford
excellent winter food. *‘ Altogether, the beet
root, or the residue after the juice has been ex-
pressed, supplies, with the leaves and stalks,
nourishment for cattle and sheep more abundant,
perhaps, than any other forage that could have
been cultivated on the land.” Itis said that
the leaves are frequently used for adulterating
tobacco. The French experience is that all
land suitable for growing wheat will also grow
beets; but it is necessary to avoid a soil too
compact or containing too much clay. There-
port enters into some detail in the question of
soils, position, manuring (when necessary),
modes of cultivation, harvesting and preserving
the crop, and a few words are added as to the
manufacture of sugar. Something is said, also,
as to experiments being made in France, under
the authority of the Ministry of Commerce,
for obtaining illuminating aicohol from the
roots.

UNITED STATES RAILWAYS.
Eighteen hundred and ninety-six has been a
year of disappointed expectations, and new
railway enterprises were among the chief
sufferers by the continuance of the financial
depression. Early in the year, when the return
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of prosperity seemed near at hand, railway
projecting and railway building began to in-
crease, and if enterprises which were under-
taken had not been checked by the financial
uncertainty attending the Presidential cam-
paign, at least 2,500 miles of new track would
probably have been added to the mileage of the
country. As it was there were built only about
1,800 miles of road, and when we recall the
conditions of distrust and fear that over-
shadowed the country for the greater part of
the year, the wonder is that men could be found
willing to advance in such times the $25,000,-
000 or $30,000,000 which the construction of
even that mileage involved. In several cases
work in progress was stopped by failure to ob-
tain the funds which had been provided, and
the completion of the unfinished lines will
probably stand to the credit of the coming
year. The number, location, and extent of the
jines upon which track was actually laid during
1896 are summarized in the following table
from the records of the Railway Age:

TRACK LAID FROM JANUARY 1ST TO DECEMBER

31sT, 1896.

States. Lines. Miles.
Alabama .seeececercarcecacses B 37.
Arkansas eecesececsoes R 69.70
California . 8 186.85
Colorado .. 4 26.43
Delaware . 1 8.
Florida ......... ererienens oo T 79.
Georgia....ecneee ceeeens ceee. 14 97.50
IIHNOIS vovvroviencnnnss veves. 4 58.50
Indiana ....co000cene. 3 17.30
Indian Territory..... «coo..oo 2 65.72
JOWA «ivevrvnnnnn [P R | 5.30
Kansas co..cocavacseces R | 143
Kentucky ..oecvvennnn veresees 3 15.
LouiSiana ...coeeecscacscnon. 9 154.10
Maine ...... ... ieeeeaen . 5 21.80
Maryland.. coovveeeneeeereees 1 27.
Michigan ...oevevverieeecnees 11 14591
Minnesota ...coeecasescssoses O 58.36
MissisSippi «veceeerercaaacaes 3 57.50
MIiSSOUTL +veevensinsancnnonae 2 11.51
MoODtana .ee.cceecseone ceenes 1 56.
New JErsey cceceeeevececece.s 4 10.57
New YOrK.eooeavooores PP 5 33.
North Carolina .........c... 8 40.50
North Dakota ...ovevvveeeness 1 28.30
ORIO v cvveneveescscsincsess B 63.91
Oklahoma Territory .......... 2 27.20
Oregon ..vveavavsrace consaee 3 12.50
Pennsylvania .. veee.s 15 90.42
South Carolina ....eeevvvrene. 1 10.50
TennesS . . .o cvve vossscesans 3 28.
TOXAS.eveervonsaresens sonese 8 82.86
Utah ......... feeeerrasnrenss 2 38.
Vermont ...eoveeecrercne 1 8.25
Virginia....eoeevieesacesceees 2 9.
Washington .......... teeee 3 14.50
West Virginia ......... feeeen 4 19.
WiSCODSIN e se.ccnvnnsacnsnns 7 85.67

Totals in 38 Statesand Terri-

tories .....o... teveee..s 168 1,802.39
SUMMARY BY TERRITORIAL GROUPS.
No. No.
Groups. States. Lines.  Miles.
New England—Main, Ver-

mont ...co.oeees eneees 2 6 30.05
Middle Atlantic — New

York, New {ersey. Penn-

sylvaunia,De aware,Mary-

land ....... ceseesecnn . 5 26 169.29
Central Northern — Ohio,

Michigah, Indiana, Illi-

nois, Wisconsin ..... R 371.29
South Atlantic — Virginia,

West Virginia, North

Carolina, South Carolina,

Georgia, Florida .... 6 33 255.50
Gulf and Mississippi Valley

—Kentucky, Tennessee,

Alabama, Mississippi,

Louisiana .c.cceeeseaes 5 20 291.60
Southwestern — Missouri,

Arkansas, Texas, Kansas,

Colorado, Indian Terri-

tory, Oklahoma........ 7 24 23485
Northwestern—Iowa, Min-

nesota, North Dakota,

Montana .. ..-. ceveses 4 8 147.96
Pacific — California, Ore-

gon, Washington, Utah.. 4 16  251.85

aTotals cpeeeocecens . 38 163 1,802.39

It isa curious coincidence that the mileage of
new track laid in 1896 is almost precisely the
same as that in 1895, which our corrected re-
turns showed to be 1,803 miles. It is possible

that a few miles may be added to the record of
the past year, although our figures are based
on statements by mail and wire direct from the
chief engineers, and include, in cases where
work was in progress, the mileage officially cer-
tified as expected to be added in the last few
days of the year. It should be remembered
that our figures show only main line track laid,
and make no account of the work of grading and
bridge-building for the very considerable mile-
age which did not reach the tracklaying stage.

How the new mileage of 1896 compares with
that of the previous years of the decade, may
be seen by the following figures from our
records :

TRACK LAID ANNUALLY FOR TEN YEARS.

Year. Miles.
1887 o vevveecencrnosrnsasronssanncs 12,983
1888 .........n0 chereas s veees 17,106
1889 ....cevviieenen e ceeeeene . 5,230
1890 ....... Ceeetaaeiieaseasisaraeeen 5,670
1891 ........... Cereredessasenren e 4,281
1892 ..., e ee it e ne e 4,192
1893 ..t Mesereannans 2,635
1894 ......c.vinne SN teveneeans .. 1,949
1895 ...... ceeeee seseseens ceececenans 1,803
1896 ...ovviiiieniieans veeeiensesaees 1,802

—Railway Age.

UNITED STATES TRADE.

Thestatisticsof United States trade for eleven
months of 1896 have been made public, and
those of December are closely estimated in a New
York dispatch of Saturday. It appears that
the year's international trade presents some
gratifying features, and some of these may be read
with interest by Canadian manufacturers and
shippers who may find food for reflection. It ap-
pears that the exports and imports of the United
States for the twelve months ending Decem-
ber 31st, 1896, were not far from $1,625,000,000,
that the exports were approximately $932,616.-
439, and the imports $687,066,716, showing an
advantage in exports of more than $245,000,000
in the year. This is a greater balance of trade
than has been secured before since the year
1881, when the balance was near $260,000,000,
and is not far behind the greatest year—that of
1879—when the trade in the United States’ favor
was $264,661,666. .

The imports of free goods into the Republic
for 1896 were valued at nearly $315,000,000-
Of exports of books, maps, engravings, and other
printed matter, Great Britain was the larger
customer ($700,000), North British America
next (8500,00t). Of cotton cloths there was
sent to Canada something like $2,000,000 worth.
Of other cotton goods Canada was the best
single customer, taking about $1,200,000. Over
$3,000,000 worth of bicycles was exported dur-
ing the year. Of this Great Britain and lre-
land took $1,200,000 worth, Canada $515,0 0,
and British Australia, $350,000. In builders’
hardware the United Kingdom took more than
$1,000,000, Australasia $760,000, and British
North America not far from $500,000. Of sew-
ing machines the United Kingdom took about
$810,000, and British Australasia received about
$200,000. Of other machinery there was sent
about $4,000,000 to the United Kingdom, $4,-
000,000 to Europe outside of the United King-
dom, Germany and France, and $1,500,000 10
Africa. Exports of sole leather to the United
Kingdom were about $5,000,000 during the
calendar year. Yet the United Kingdom also
took about $7,000,000 of other sorts of leather,
and Canada and Newfoundland took about
$500,000 of finished leather. .

Many countries wanted lumber. The United
Kingdom took during the calendar year $2,500,-
000; Germany, $380,000; Biritish North
America, which has plenty of lumber of her
own, took.$600,000 ; the West Indies more th 1
$600,000 ; Argentina, nearly $1,000,000; Brz £l
about $800,000; British Australasia, about
$500,000, and Africa, about $550,000. But
these exportations do not include those o
shingles, shooks and spades, of which a larg®
amount were sent to many countries; not
household furniture, of which there was €%

orted more than $3,000,000, and other mant-
?actures of wood amounting in all to abou
$32,000,000 when added to wood unmanu-
factured.

Mgr. E. ]. HUNTER, of the Bank of Montreal,
Moncton,JN.B.. having been transferred to St.
ohn’s, Nfid., as manager there, the vac?\:llcy in
IIVIoncton is being temporarily filled by Mr. R.

Clark, accountant of Halifax branch.
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Is hereby given that all persons who take
out ordinary participating policies in the

Canada Life Assurance Co.

before 31st December, 1896, will at the
next division of profits receive

FOUR YEARS’ PROFITS

being one year’s additional bonus over those policies issued in 1897,
Enquiry should be made without delay from LOCAL
AGENTS by intending assurers.

WESTERN Incolrgg{ated @ Firc
©eue o ASSURANCE and
OMPANY i
& C Marin¢
Caplital Subscribed . $2,000,000 0C
Head Offlee, Capltal Paid-up . . 1,000,000 00
Toronto, | pgsets, over . . . 2,320,000 00
Ont.  Anngal Income . . 2,400,000 00

GEORGE A. COX, President.
J.J. KENNY, Vice-Pres. & Managing Director. ©O. C. FOSTER, Secretary.

The Sun Life Assurance Co.

OF CANADA
Head Office - - MONTREAL.

W. T. McINTYRE, Manager Toronto District. F. G. COPE, Cashier.
A. S. MACGREGOR, Manager Western Ontario, London
W. H. HiLL Manager Central Ontario, Peterborough.
John R. REip, Manager Eastern Ontario, Ottawa.

Position of Company, 31st D ber, 1895:
A strong and popular Home Com- - e e =
pany—The only co‘:ngany in Canada com- ASSI‘S, ss’ass’no
puting its reserveson the H.M. 4 per cent. Income for 1895 - - 1,528.054

basis. It thus offers the best security to
its policyholders.
ROBERTSON MACAULAY,
President and Managing Director.
T. B. MACAULAY, Actuary and Secretary.

Lite Assurce inforce - 34,764,840

Hox. A. W. OGILVIE,
Vice-President.

Not a Dollar of Interest overdue Decem-
ber, 31, '94.

Not a Dollar of Interest overdue Decem-
ber, 31, ’95.

Not a Dollar’s worth of Real Estate owned
in 1886-7-8-9-90-1-2-3-4-5, 10 years.

The Temperance and General Life Assurance Co.

HON. GEO. W. ROSS, President.
H. SUTHERLAND, Manager.

LONDON & LANCASHIRE. LIFE.

Head Office for Canada: Cor. St. James St. and
Place d'Armes, Montreal.
LIFE Rate Endowment Poli- OW Rates. World-wide Poli-
cles a Specialty . . cies. Absolute Security.

The Full Reserves under all policies are deposited annually
with the Dominion Government.

DIRECTORS

Sir Donald A. Smith, G.C.M.G., Chairman.
Robert Benny, Esq. R. B. Angus, Esq. A. T. Paterson, Esq.

B. HAL BROWN, Manager for Canada.
J. L. KEER, Asst. Manager for Canada.
Toronto Agents— S. BRUCE HARMAN, Cor. Wellington and Scott Streets—
CHARLES MORRIS, 122 Crawford Street—W. C. EDDIS, 12 Adelaide St. East.

~———

+, British America ;-
o ! ASSURANCE
i, CO'Y e : M,

mulnlul.igf Totll Assets . [ |,4ﬁ4,654-34
Losses Paid, since organization, . . $14,094,183.94

DIRECTORS:
J. J. KENNY, Vice-President.

Thos. Long.  John Hoskin, Q.C,,LL.D.
Augustus Myers. H. M. Pellatt.

P. H, 8SIMS, Secretary.

E
Hr e

GEQO. A. COX, President.

Hon. H. C. Wood. S. F. McKinnon.
Robert Jaffray.

Suppose —

We have been printing and publish-
ing for over thirty years, we do not
value the experience any more than
that it tells us how and where to buy
Presses, Type, Paper and Ink, and
how to manage men. '

We do not claim that experience
shows us the way to make up-to-date
Catalogues, or give a nice display to
an advertisement. Gumption and com-
mon sense do that.

Although we have been so long in
the business, our presses are new, and
the type the latest out.

We solicit your orders,

THE MONETARY TIMES
PRINTING COMPANY OF CANADA, LTD.,
TORONTO, ONT.

Head Office:

HAMILTON,
2, Ontarlo,

$700,000
v e e o 8704,141 26
750,000 00

Most Liberal Policies. Age having been admitted, there is no condition,
exoepﬁnf the pa{ment of Premiums, after the FIRST YEAR.
nquire for the * Accumulation Policy,” the “Compound Investment Policy,”
or the * Guaranteed Four per cent. Insurance Bond.”

DAVID DEXTER, Man’g Director.
JAS. H. BEATTY (Pres. N. W. Transportation Line), President.

THE GANADIAN RAILWAY >

AGGIDENT INSURANCE GO

OTTAWA, Ont.

AUTHORIZED CAPITAL .. .. .. .. .. .. $500,000.00
SUBSORIBED CAPITAL . 8150,000.00

Issues all kinds of %VW MCcRAE, President.
pcrsonal accident ILLIAM PRENTER, Vice-President.

Hon. E. H. Bronson, Treasurer.
insurance, with A. A. Henderson, M.D., General Manager and
latest features,

Medical Director.
at lowest rates.

Surplus Security to Policy-holders, ... ..
Paid to Policy-holders, over .. .. .. .

A Purely
Canadian
Company.

ohn Emo, Assistant General Manager.
ohn P. Dickson, Secretary.

A. Ferguson, Solicitor.
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THE MONETARY TIMES

NORTH BRITISH & MERGANTILE

INSURA™"E {}oMPANY.

ESTABLISHED 1809.

Fire [ncome ...........ccoccvvmiiiinniinnnninnenns $8,603,177
Income.......cconeeens 4,498,943
Total; Revenue..................... 813,102,120
Total Assets.........c..... . 858,908,248
Canadian Investments ......... 5,207,598

Resident Agents in Toronto:
GOOCH & EVANS

THOMAS DAVIDSON, Managing Director
MONTREAL

ESTABLISHED 1720

The London | ;.
Assurance | sis,000,000.

Head Office Canada Branoh, MONTREAL

IRERISKS 0 0 06 0 0-0 0 0 ©
accepted at current rates

E. A. LILLY, Manager.

Toronto—S. BRUCE HARMAN, Gencral Agent,
19 Wellington St. East.

SUN
INSURANCE FIRE

OFFICE
HEAD OFFICE

“hreadneedle ., London, Eng,

FOUNDED A.D.
1710

Tr ts Fire Busi only, and is the oldest
»urely Fire Office in the world.

Surplus over Capital and all Liabilities, exceads
87,000,000.

<anadian Branch:

15 Wellington St. East

TOROGNTO, ONT.

H. M. BLACKBURN, . . .
H.F. PETMAN . « e

Manager
Inspector

HIGINBOTHAM &'LYQN, Toronto Agents
Teleph-

Ageunts wanted' in all Unrepresented
Districts.

ancashire

Insurance Co.
Of England

Capital and Assets Exoeed
$20,000,000

Absolute Security

00000

CANADA BRANCH
Head Ofice - TORONTO
J. G. THOMPSON, lManager,

Agents for Toronto—Love & Hamiltou, 59 Yonge St.

Standard Lite

Established 1825. Assurance Co.
Mead Office for Canada: of Edlllblll'.gh

MONTREAL

Invested Funds.............ccouvnnrnnnnens 840,000,000
Investments in Canada .................. 12,000,000
Low rates. Absolute security.
Unconditional policies.
Claims settled immediately on proof ot death and
No delay.
J. HUTTON BALFOUR, W. M. RAMSAY,
Superintendent Manager.

CHAS. HUNTER, Chiet Agent.

Liverpool & London & Glohe Insurance Go.

Invested Funds... . $46,872,992
Investments in Canada . 1,573,639

Heap OfFFice, CANADA Branca, MONTREAL.

DIRECTORS.—Hon. H. Starnes, Chairman ; Edmund
]. Barbeau, Esq., Wentworth J. Buchanan, Esq A.F.
Gault, Esq., Samuel Finley, Esq.

Risks accepted at Lowest Current Rates. Dwelling
Houses and Farm Property Insured on Special Terms.
JOS. B. REED, Toronto Agent, 20 Wellington St. East.

G. F. C. SMITH, Chiet Agent for Dom., Montreal.

(OROONELANCASij
(e ﬂ Flbr

INSURANCE COMPANY OF LIVERPOOL
ALFRED WRIGHT,

Manager for Ontario, Manitoba
MARTER & YORK, and the North-West

Agents, Toronto.
Telephone 600

Northern &,

Canadian Branch, 1724 Notre Dame Street, Montreal.
1898

ital and Accumulated Funds, $38,355,000;

Annunl evenue from Fire and Life Premiums and from

interest on Invested Funds, $5,715,000; deposited with

Assurance Co.

Gover t for Canadian Policyholders,
0&)0000
G. E. MoBERLY, E. P. PeArsoN, Agent.
Inspector. Toronto

RosT. W. Tyre, Manager for Canada.

ONION  ASSURRNCE SOGIETY

OF LONDON, ENGLAND.

T. L. MORRISEY, Resident Manager,
Cor. MoGill & St. James’Sts., Montreal

Guardla" FIRE AND LIFE

Ot‘ London, Eng.
CAPITAL, 810.000,000
@unps IN HAND EXcERD $22,000,000

Head Office for Canada:
QGuardian Assurance ‘Bidg., Montreal
E. P. HEATON, Manager

®  G. A. ROBERTS, Sub-Manager
‘T sronto Office, Cor. King and Toronto Sts.

HENRY D P. ARMSTRONG,
General Agent

Phone’No, 450,

NOTICE

Is hereby given that application will be made
to the Parliament of Canada at the next session
thereof by the North American Life Assurance
Company, for an Act to amend the Acts in-
corporating and relating to the said Company,
by authorizing the Company to effect life in-
surance on all plans used by Life Insurance
Companies, to extend the powers of invest-
ment of its funds, and to provide for the
distribution of divisible prc.fits, and otherwise
to amend -the said Acts.

KERR, MACDONALD, DAVIDSON &
PATERSON, Solicitors for the Company.

Toronto, 29th December, 1896.

ESTABLISHED 1847.

British Empire
Mutual Life -

Assurance Company
Of London, Eng.

1890 Bonus Ycar

Policies taken this
Year will participate
in one full year’s
Profits.

Head Office, Canada,

MONTREAL.
F. STANCLIFFE,

AGENTS WANTED Manager.

ph(f:mx
Fire Assurance Co.
Of London, Eng.

Established 1782,

PATERSON & SON,

General Agents for Dominion
Montreal, Que.

W

For a premium of $74 a year or the first year, a man

aged 30 may secure a policy for $10,000, guaranteeing an *

income of $500 a year for 20 years to his family. Just
the thing or a man who cannot afford to tie up any con-
siderable portion of his capitalin life insurance.

Write for particulars.

«ee

Manufacturers Life Insarance Co.

HEAD OFFICE

TORONTO, CANADA




