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At a Great
Reduction
([ ]
DRESS GOODS

64 pieces in 16 different
lines. One price.

DRESS GOODS

16 pieces in 4 different lines
One price.

DRESS @G0OODS

12 pieces in 2 different lines
One price.

French Printed Delaines
80 pieces.

French Organdies

8 pieces.

Cotton Delaines

75 pieces.

Odds
and
Ends
in
Dress
Goods

Wellington and Front Streets East
TORONTO

Fensom's

ELEVATOR ACCIDENTS

Sometimes eleva‘ors are operated by
more than one person. Accidents and
loss of life are often the result.

The Danger is caused by men and
g8oods falling down the shaft after some-
one on the floors above or below has
removed the cage. To Prevent this
We supply a simple but efficient lock,
which by attaching to the. operating
ropz, holds the cage level with the floor
until released by the party uing it,

—

R 53,

k4

w'ntom Elevator
, 64,
Street, T?,‘.

Elevators

JOHN MACDONALD & CO.|"

Woollen and
General

4'to 12 FRONT ST. WEST

TORONTO, Ont.

HALLOWIE

DATES

ManSTER
Dry Goods
England—34 Clement’s Lane, Lombard St..
A Shipment just to

& CO.
Merchants
LONDON, E.C. !
hand.

Perkins, Ince & Co. ¢

41 & 43 ¥ront 8t. East, Toronto.

John Fisher, Son

& CO. Woollens
And ..
442 and 444 Tailors
MonTREAL " | Trimmings
. ]

We are enabled to_keep our stock in Montreal con-
stantly well assorted with latest novelties in all classes of
Woollen and Worsted cloths, as our house in Hud-
dersfield, England, keep a large stock ready for shir-
ment, from which they supp]i other markets, especially
English, Irish and Scotch, where they do a large trade
with tailors and clothiers, besides having ly in
work various lines especially selected for the Cnullnn
trade. Often Montreal orders (especially cables) are
despatched same day as received in Huddersfield.

All Canadian woollen burers’.visitingfthe English
markets would find exceptional advantages in bu ng and
ordering from our Hudderstield House, as in addi-
tion to holding a large stock to select from, we are at all
times in complete touch:with the makers of every class
of woollen and worsted suitings and coatings, the
senior member of our firm having had Jnany years ex-
perience there,:both as manufacturer and merchant,

JOHN FISHER & SONS
St. George’s Square - HUDDERSFIELD, Eng.

[VY ARK FISHER,
SONS &
CO.

WOOLLENS

——AND-——

Tailors’ Trimmings.

Our customers will find our stock re-
plete with all the novelties for Spring and
Summer wear.

Letter and Telegraph Orders will re-
ceive prompt attention.

Manx Fisuen Sows & Go.

Victoria Square, Montreal.

Rice LEwis & SoN

LIMITED.
Axtmon B Ler, | Wholesale and
rrTas™ | Retail

Shelf and
Heavy

HARDWARE,

coc BAR o«

Iron . Steel

Wrought Iron Pipe
and Fittings

TORONTO - Ont.
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Bank of Montreal.

Notice is hereby given that a Dividend of FIVE
PER CENT. for the current half-year (making a total
distribution for the year of Ten per cent) upon the
Paid-up Capital Stock of this Institution, has been
declared, and that the same will be payable at its
Banking House in this city, and at its Branches, on
and after

Monday, Ist Day of June next.

The Transfer Books will be closed from the 17th to
the 31st of May next, both days inclusive.

The Annual General Meeting of the Shareholders
will be held at the Banking House of the Institution on
Monday, the 1st day‘of June next. The chair to be
taken at 1 o'clock.

By order of the Board,
E. S. CLOUSTON,

General Manager.
Montreal, 14th April, 1896.

The Canadian Bank
of Commerce.

DIVIDEND No. 58.

Notice is hereby given that a Dividend of THREE
AND ONE-HALF PER CENT. upon the Capital
Stock of this Institution has been declared for the cur-
rent half-year, and that the same will be payable at the
Bank and its Branches on and after

Monday, ist Day of June next.

The Transfer Books will be closed from the 16th of
May to the 81st of May, both days inclusive.

The Annual General Meeting of the Shareholders
of the Bank will be held at the Banking House, in
Toronto, on Tuesday, the 16th day of June next. The
chair will be taken at twelve o'clock.

By order of the Board,

B. E. WALKER,

General Manager.,
Toronto, April 28th, 1896.

The Dominion Bank

Notice is hereby given that a dividend of three per
cent. upon the capital stock of this institution has this
day been declared for the current quarter, and that the
same will be payable at the banking house in this city,
on and after

Friday, the tst Day of May Next.

The transfer books will be closed™from the 20th to
the 30th April next, both days inclusive.

The annual general meeting of the shareholders for
the election of directors for the ensuing year will be held
at the banking house in this city on We nesday, the 27th
of May next, at the hour of 12 o'clock noon.

By order of the Board.

R. D. GAMBLE,

BANK OF BRITISH NORTH AMERICA

INCORPORATED By ROYAL CHARTER.

Paid-up Oapital ..
Reserve Fund

..£1,000,000 Sterling
T auB,000  «

LoxpoN OrricE—3 Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.

. H. Brodie. E. A. Hoare.

ohn James Cater. H. J. B. Kendall
Gaspard Farrer. {: . Kingsford.
Henry R. Farrer. rederic Lubbock
Richard H. Glyn. Geo. D. Whatman.

Secretary—A. G. WaLLIs.

HEeAD OFFICE IN CANADA—St. James St., Montreal.

H. STIKEMAN, - - General Manager.
E. STANGER, Inspector.

BRANCHES IN CANADA.

London. Kingston. Halifax, N.S.
Brantford. Ottawa, Rossland, B.C.
Paris, Montreal. Victoria, B.C.
Hamilton. Quebec. Vancouver, B.C.
Toronto. St. John, N.B. Winnipeg, Man.

Fredericton, N.B. Brandon, Man.
AGENTS IN THE UNITED STATES, ETC.
New York—52 Wall street—W. Lawson & J.C. Welsh.

San Francisco—124 Sansom St.—H. M. 1. McMichael
and J. R. Ambrose.

London Bankers—The Bank of England, Messrs.
Glyn & Co.

Foreri\fn Agents—Liverpool—Bank of Liverpool. Scot-
land—National Bank of?cotland, Limited, and branches.
Ireland—Provincial Bank of Ireland, Ltd., and branches,
National Bank Ltd. and branches. Australia—Union
Bank of Australia, Ltd. New Zealand—Union Bank ot
Australia, Ltd. India, China and Japan—Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies—
Colonjal Bank. Paris—Messrs. Marcuard, Krauss et
Cie. Lyons—Credit Lyonnais.

The Quebec Bank.

Notice is hereby given that a Dividend of THREE
PER CENT. upon the Paid-up Capital Stock of this
Institution, has been declared for the current half-year, |
and that the same will be payable at its Banking House
in this city, and at its branches, on and after

Monday, the 1st Day of June next.

The Transfer Books will be closed from the 16th to
the 31st of May next, both days inclusive.

The Annual General meeting of the Shareholders
will be held at the Bank, on Monday, the 1st day of
June next. The chair will be taken at three o’clock,

By order of the Board of Directors,

THOMAS McDOUGALL,

General Manager,
April 23rd, 1896,

THE ONTARIO BANK

Capital Paid-up.
Reserve Fund .....
HEeap OrrICE,

DIRECTORS.
G. R. R. CockBurN, Esq., M.P. - - President.
DoNaALD Mackay, Esq. -__ - _ - Vice-President.

G. M. Rose, Esq. Hon. J. C. Aikins.

A. S. Irving, Esq. R. D. Perry, Esq.
Ullyot, Esq.

CHARLES McGiLL. - = - General Manager.
E. MoRrr1s, - - = . - - Inspector.
BRANCHES.

Aurora, Montreal Port Arthur,

Bowmanville, Mount Forest, Sudbury,
Buckin%ham. Que. Newmarket, Toronto,
Cornwall, Ottawa, een st. w.,,
Kinﬁs(on, Peterboro’, oronto,
Lindsay,

AGENTS.

London, En%—Pm's B'king Co. & the Alliance Bk. Ltd.

France and Europe—Credit Lyonnalis.

New York—Fourth National Bank and the Agents Bank
of Montreal.

Boston—Tremont National Bank.

INPERIAL BANK OF CARAADA

DIVIDEND NO. 42

Notice is hereby given that a dividend at the rate of
FOUR per cent. and a bonus of one per cent. for the
current balf-year, upon the paid-up capital stock of this
Institution has besn declared, and that the same will be
payable at the bank and at its branches on and after

MONDAY, THE FIRST DAY OF
JUNE NEXT.

The transfer books will be closed from the 16th to
the 30th of May next, hoth days inclusive,

. The Annual General Meeting of the shareholders
will be held at the banking house of the Institution on
Wednesday, the 17th Day of June next. The chair to
be taken at 12 o'clock noon.

By order of the board.

D. R, WILKIE,

General Manager,
Toronto, 24th March, 1896.

General Manager.

MERCHANTS BANK
OF CANADA

Notice is hereby given that a Dividend of FOUR
PER CENT. for the current half-year, being at the
rate of EIGHT per cent. per annum upon the Paid-up
Capital Stock of this Institution, has been declared, and
that the same will be payable at its Banking House i
this City, on and after

Monday, Ist day of June next.

The Transfer Books will be closed from the 16th to
the 30th day of May next, both days inclusive,

The Annual General Meeting of Shareholders
will be held at the Banking House in the City of

Montreal, on Wednesday, the 17th day of June next..

The Chair will be taken at 12 o’'clock, noon.
By order of the Board,

G. HAGUE,
General Manager.

MoNTREAL, April 21st, 1896.

The Bank of Toronto.

DIVIDEND No. 80.

Notice is hereby given that a Dividend of FIVE
PER CENT. for the current half-year, being at the rate
of Ten per cent. per annum, upon the Paid-up Capital
of the Bank, has this day been declared, and that the
same will be payable at the Bank and its Branches, o0
and after

Monday, ist Day of June next.

The Transfer Books will be closed from the 16th t0
the 30th days of May, both days included.

The Annual General Meeting of Shareholders will
be held at the Banking House of the Institution on
Wednesday, the 17th day of June next. The chair t0
be taken at noon.

By order of the Board,

(Sgd) D. COULSON,
General Manager.

The Bank of Toronto, }
Toronto, 22nd April, 1896.

TheStandard Bank
of Canada

Notice is hereby given that a Dividend of FOUR
PER CENT. for the current half-year, upon the Paid-ﬂg
Capital Stock of this Institution has been declared, an
that the same will be payable at its Banking House
this city, and at its Agencies, on and after

Monday, the 1st Day of June next.

The Transfer Books will be closed from the 17th to
the 31st of May next, both days inclusive,

The Annual Meeting of the Shareholders will be
held at the Banking House of the Institution on Wed-
nesday, the 17th day of June next. The chair to be
taken at 12 o'clock.

By order of the Board,
GEORGE P. REID,
General Manager.

Toronto, 23rd April, 1896.

Toronto, 21st April, 1896,




W

xt..

LA

= WO A

THE MONETARY TIMES

1419

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855.

82,000,000
.. 1,375,000

HEAD OpFice, - - - - MONTREAL.
BOARD OF DIRECTORS.

OHN H. R. MoLsoN - - - President.
W H., Ewixg, - - - Vice-President.
‘M. Ramsay. Samuel Finley. Henry Archbald.
‘W. M. Macpherson. J. P. Cleghorn.

A F. WoLrERSTAN THOMAS, Genéral Manager.
D. Durxrorp, Insp. H. Lockwoob, Asst. Insp.

A BRANCHES

Bﬂmer, Ont. Montreal. Sorel, P.Q.
Tockville, “  St. Catherine St.Thomas, Ont.

Salgary, N.w.T. [St. Branch. Toronto.

Elinton. Morrisburg. Toronto Junct'n.

erter. Norwich, Trenton.

L:-lnuton Ottawa. Waterloo, Ont.

M ndon, Owen Sound. Winnipeg.
eaford, Ridgetown. Woodstock, Ont.

Smith’s Falls. .
BAGENTS IN CaNaDA—Quebec — Eastern Townships
c:nk. Ontario—Dominion Bank, Imperial Bank, Bank ot
sﬂ‘;ﬂmerce. New Brunswick—Bank of N. B. Nova
tia—Halifax Banking Co'y. Prince Edward Island
a’uerchants' Bank of P.E.I., Summerside Bank. British
Nolumbia—Bank ot B.C.  Manitoba—Imperial Bank.

undland—Bank of Nova Scotia, St. John's.

h GENTS IN EuRoPE—London—Parr’s Banking Co.,and
toe Alliance Bank (Ltd.), Glyn, Mills, Currie & Co., Mor-
D, Rose & Co. Liverpool—Bank of Liverpool. Cork
L unster and Leinster Bank, Ltd. Paris—Credit
Lz"nnais. Berlin—Deutsche Bank. Antwerp, Belgium—
Banque d’Anvers. Hamburg—Hesse, Newman & Co.
N ENTS IN UNITED STATES—New York—Mechanics'
ationa]l Bank, W. Watson, and R. Y. Hebden,
ents ; Bank of Montreal, Morton, Bliss & Company,
lo-Honal City Bank. Boston—State Nat. Bank. Port
ca‘nd%asco Nat. Bank. Chicago—First National Bank.
eveland—Commercial Nat. Bank. Detroit—Commer-
o Nat. Bank, Buftalo—The City Bank. San Fran-
w“’kBank of British Columbia. Milwaukee—The
nsin National Bank. Butte, Montana—North West-
t National Bank; Great Falls, Montana—First Na-
aonal Bank. Toledo—Second National Bank. Minne-

Polis_First Nat. Bank, .
Collectionslmade in egll arts of the fDon'i]imon,
returns omptly remitt at lowestrates of exchange.
E:‘nmerclalprl.ettgrsy of Credit and Travellers’ Circufu
tters issued, available in all parts of the world.

BANK OF YARMOUTH,

YARMOUTH, N.S.
DIRECTORS.

-~

- - Cashier,
C. E. Brown, Vice-President.
Hugh Cann. S. A. Crowell.
CORRESPONDENTS AT

Halifay—The Merchants Bank of Halifax. ‘
St }ohn—The Bank of Montreal.
St. John—The Bank of British North America.
Montreal—The Bank of Montreal.
New York—The National Citizens Bank.
on—The Eliot National Bank.
Tondon, G.B.—The Union Bank of London.
chGold and Currency Drafts and Sterling Bills of Ex-
nge bought and sold.
posits received and interest allowed.
Pfompt attention given to collections.

L e
T Eov P

BANK OF BRITISH COLUMBIA

Ca INCORPORATED BY RovAL CHARTER, _862.
RoPital (with power to increase)......£600,000  $2,920,000

e....... 100, $486,
Head Office, 60 Lombard Street, London, England.
BRANCHES.

IN Bryrrgn CoLumBIA—Victoria, Vancouver, New West-

Lak ter, Nanaimo, Kamloops and Nelson (Kootena

Segge)‘ In the United States—San Francisco, Portland,
tle and Tacoma.

AGENTS AND CORRESPONDENTS:

anAMDA-—Canadian Bank of Commerce, Merchants
clk of Canada, the Molsons Bank, Imperial Bank ot
0ada, Bank of Nova Scotia and Union Bk. of Canada.
Neg WITED StaTEs—Canadian Bk. of Commerce (Agency)
Ye" York. Agents Merchants Bank of Canada, New
A°'k k of Nova Scotia, Chicago. IN AUSTRALIA
¥D New ZeaLanp—Bk. of Australasta. HONOLULU—
Sh Op & Co. IN CHINA AND Jaran—Hong-Kong and
a!!Phai Banking Corporation.

bucu‘;,d dust purchased and every description of Banking
ess transacted.

Vietoria, B.C., July 1,188. GEO. GILLESPIE, Man.

Union Bank of Canada

DIVIDEND No. 59.

Notice is hereby given that a Dividend of THREE
PER CENT. upon the Paid-up Capital Stock of this
Institution, has been declared for the current half-year
and that the same will be payable at the Bank and its
Branches, on and after

Monday, the 1st Day of June next.

The Transfer Books will be closed from the 17th to
the 31st of May, both days inclusive. ’

The Annual General Meeting of the Shareholders
will take place at the Banking House, in thig city, on
Saturday, the 13th day of June next, at noon.

By order of the Board.

E. E. WEBB,
General Manager.
Quebec, April 24th, 1896,

BANK OF NOVA SCOTIA

INCURPORATED 1833,

Capital Paid-up. 81,500,000
Reserve Fund 1,375.000
DIRECTORS.

Joun Doutrt, - - - - President.

Apam BUrRNg, - - - + - Vice-President

Jairus HarT. Joun Y. PavzanT,
R. B. SkeTON,

Heap OrrFice, - - HALIFAX, N.S.
THos. Fysug, Cashier, D. WartERs, Inspector.
BRANCHES

In Nova Scotia—Amherst, Annapolis, Bridgetown,
Digby, Kentville, Liv ol, New Glasgow, North Syd-
ne{, Oxford, Pictou, Stellarton, Westville, Yarmouth.

n New Brunswick—Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island—Charlottetown and Summerside.

In Quebec—Montreal. F. Kennedy, Manager.

In Newfoundland—St. {:hn's. W. E. Stavent, Mgr.
Harbor Grace. ]. A. McLeod, Mgr.

In West Indies—Kingston, Jamaica. W. P. Hunt, Mgr.

In U. $.—Chicago, Ill.—H. C. McLeod, Manager, and
Alex. Robertson, Assistant Manager, Calais, Me,

Collections made on favorable terms and promptly
remitted for.

HALIFAX BANKING CO.

INCORPORATED 1872.
Capital Paid-up, - - - - 500,000
rve Fond, - - - - - 800,
HEAD OFFICE, - - HALIFAX, N.S.
H. N. WaLLaAcE, - = - Cashier.
DIRECTORS.

RoBIE UNIACKE, C. W. ANDERSON,
Vice-President.

President.
F. D. Corbett, John MacNab, W. J. G. Thomson

Brancues—Nova Scotia : Halifax, Amherst, Antigon-
ish, Barrington, Bridgewater, Canning, Lockeport,
Lnenburg, New Glasgow, Parrsboro, Springhill, Shel-
gurx}e. h'n ruro, Windsor. New Brunswick : Sackville,

t. John.

CorRESPONDENTS—Dom’n Bank of Canada—Molsons
Bank and Branches. New York—Fourth National
Bank. Boston—Suffolk National Bank. London (Eng-
land)—Parr’s Banking Co., and The Alliance Bank, Ltg.

THE PEOPLE’'S BANK
OF NEW BRUNSW!GK

FREDERICTON, - - - N.B.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, - - - . - - - . President.
J. W. SPURDEN, - - - - - . . . Cashier.

FOREIGN AGENTS. .

London—Union Bank of London. New York—Fourth
National Bank. Boston—Eliot National Bank. Mon-
treal—-Union Bank of Lower Canada.

Bank of Hamilton,

Notice is hereby given that a Dividend of FOUR
PER CENT. for the current half year has this day been
declared, and that the same will be payable at the Bank
and its Agencies, on and after

Monday, the 1st Day of June next.

The Transfer Books will be closed from 16th to 30th
May, both days inclusive.

The Annual General Meeting of the Shareholders
will be held at the Head Office of the Bank, on Monday,
15th June, at 12 o’clock.

By order of the Board,

J. TURNBULL,

Cashier.
Hamilton, April 22nd, 1896.

MERCHANTS’ BANK OF HALIFAX,

INCORPORATED 1869.

Capital Patd-up........... $1,500,000.00
Restand Undivided P 1,008,820.46

Board of Directors.—Thomas E. Kenny, M.P.,
President. Thomas Ritchie, Vice-President. Michael
Dwyer, Wiley Smith, Henry G. Bauld, Hon. H. H. Ful-
ler, M.L.C., David MacKeen.

Head Office.—HarLirax, N.S. D. H. Duncan,
Cashier; W. B. Torrance, Asst. Cashier. Montreal
Branch, E.L. Pease, Mgr. West End Branch, Cor. Notre
Dame and Seigneurs Streets. Westmount, cor. Greene
Ave. and St. Catherine.

Agencies in Nova Scotis.—Antigonish, Bridge-
water, Guysboro, Londonderry, Lunenburg, Maitland
(Hants Co.), Pictou, Port Hawkesbury, Sydney, Shu-
benacadie, Truro, Weymouth.

Agencies in New Brunswick—Bathurst, Dorches-
ter, Fredericton, Kingstor. (Kent Co.), Moncton, Newcas-
tle, Sackville, Woodstock.

In P, E. Island.—Charlottetown, Summerside..

In Newfoundland—St. Johns.

CORRESPONDENTS:  Dominion of Canada,
Merchants’ Bank of Canada. New York, Chase Nat.onal
Bank. Boston, National Hide and Leather Bank, Chi-
cago, American Exchange National Bank. London, Eng.,
Bank of Scotland. Paris, France, Credit Lyonnnfu.
Bermuda, Bank of Bermuda.

BANK OF OTTAWA,

HEeAD OFFICE, - OTTAWA, CANADA.

Capital Subscribed ..............................81,500,000
Capital Paid-up.........cccccu........... eeeanns .. 1.500,000
Rest. 1,000,000
' DIRECTORS.
{_HARLES MAGEE, GEORGE Hay, Esq.,
President. Vice-President,
Hon. Geo. Bryson, Jr., Alex. Fraser,
Fort Coulonge. Westmeath,
Denis Murphy. John Mather, David Maclaren.
BRANCHES.

Arnprior, Carleton Place, Hawkesbury, Keewatin, Mat-
tawa, Pembroke, Parry Sound, Kemptville, Rat Port-
age, Renfrew, in the Province of Ontario; and

innipeg and Portage la Prairie, Manitoba ; also Rideau
st., and Bank st., Ottawa.
GEO. BURN, General Manager.

EASTERN TOWNSHIPS BANK

Authorized Capital ...91,500,000
Capital Paid ul;) . 1,500,000
Reserve ¥Fund ...... e '71R0,000

BOARD OF DIRECTORS.

R. W. HENEKER, President.
Hon. M. H. CocHRANE, Vice-President,
Israel Wood, . N. Galer, Thomas Hart.
N. W. Thomas. . J. Tuck, G. Stevens.
John G. Foster.
Heap OFFICE, - - SHERBROOKE, QUE.
Wu. FARWELL, - - General Maiager,

BRrANCHES.—Waterloo, Cowansville, Stanscead, Coati-
cook, Richmond, Granby, Huntingdon, Bedfcrd, Magog,
St. Hyacinthe.

Aients in Montreal—Bank of Montreal. London, Eng.
—The National Bank ot Scotland. Boston—National
Exchange Bank. New York—National Park Bank.

. Collections made at all accessible points ard remitted
or.

PEOPLE’S BANK OF HALIFAX

Pald-up Capital $700,000

P BoARD OF DIRECTORS.

Joick O'Mullin, - - - - - President,
AMes Prager, - - - - -  Vice-President.
Hon. M. H. Rlch“y.J c Mr. Charles Archibald.

oleman.
Huyp Orrice, - - - . HALIFAX, N.S.
Cashier, - - - John Knight.
N AGENCIES.
vii) orth End Branch—Halifax, Edmunston, N. B., Wolf-
N 3°' N.S., Woodstock, N.B., Lunenburg, N.S., Shediac,
Que. North Sydney, C.B., Port Hood, C.B., Fraserville,
- Windsor, N.S., Canso, N.S., Levis, P.Q.
The BANKERS.
The Union Bank of London, - London, G.B.
N“%tnk OdeﬁdeO:‘l"Ba;:k, - - - Nev‘v5 York.
nglan ation: - Boston,
The Ondario .. Montreal.

The National Bank of Scotland, wmren.

Incorporated by Royal Charter and Aot of Parilament.

Established 1826,

Capital Subscribed, £5,000,000
Paid-up, £1,000,000 Uncalled, £4,000,000 Reserve Fund, £820,000

HEAD OFFICE -

THOMAS HECTOR SMITH, General Manager.

- EDINBURGH

GEORGE B. HART, Secretary.

London Office—37 Nicholas Lane, Lombard Street, E. C.

JAMES ROBERTSON, Manager.

The Agency of Colonial and Forei
the Colonies domigiledin London, retir

THOMAS NESS, Assistant Manager.

Banks is undertaken and the Acceptances of Customers residia; in
on terms which will be furpnished on application.

All other Banking business connectedwith England and Scotlaad is also transacted.
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THE WESTERN BANK OF CANADA

HEeap OrriIcE, - - OSHAWA, ONT.

Capital Authorized.. $1,000,000
Oapital Subscribed . 500,00v
Oapital Paid-up.... 375,571

Rest

BOARD OF DIRECTORS.
Joun Cowan, Esg., President.
ReUBEN S. HAMLIN, Esg., Vice-President.
W. F. Cowan, Esq. W.F. Allen, Esq. J. A. Gibson, Esq.
Robert Mclntosh, M.D. Thomas Paterson, Esq.

T. H. McMiLLAN, - - e ..

BrancHes — Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanguishene, and Port Perry.

Drat{s on New York and Sterling Exchange boughtand
sold. Deposits received and interest allowed. lec-
tions <olicited and lpx'omptly made.

Correspondents in New York and in Canada—The
Merchants Bank of Canada. London, Eng.—The Royal
Rank ot Scotland.

Cashier.

On and after Fr.day, the “First of May next, this
bank will pay to its shareholders a dividend of TWO
per cent. upon its capital for the six months ending on
the 30th April next.

The transfer'books will be closed from the 16th to
the 30th April next, both days inclusive.

The Annual Meeting of the shareholders will take
place at the Banking House, Lower Town, on Wednes-
day, the 20th May next, at 8 o'clock p.m.

The gowers of attorney to vote must, to be valid, be
deposited at the bank five full days before that of the
meeting, i e., before three o’clock p-m. on Wednesday,
the 13th May next (Thursday, the 14th May, being a
legal holiday).

By order of the board of directors.

R. AUDETTE,
President.
Quebec, 24th March, 1896, .

THE TRADERS BANK OF GANADA

DIVIDEND No. 21.

Notice is hereby given that a Dividend at the rate of SIX
(6)per cent. per annum on the paid-up capital stock of the
Bank has been declared for the current half-year, and
that the same will be payable at its banking house in
this city, and its branches, on and after

Monday, the First Day of Jume next.

The transfer books will be closed from the 16th to
80th May next, both days inclusive,

The Annual General Meeting of Shareholders will
be held at the banking house of the Bank, in Toronto
on Tuesday, the 16th of June next. The chair will be
taken at 13 o'clock, noon,

H. S. STRATHY,
- General Manager.

The Traders' Bank of Canada,}
Toronto, 18th April, 1896.

ST. STEPHEN’S BANK.

IncorRPORATED 1836.
5T. STEPHEN'S, N.B.

Capital, .. $200,000
Reserve, 45,000
W.H Toop, - - - . President.

F. GraNT, - . . . Casbhier,

AGENTS.

London—Messrs. Glyn, Mills, Currie & Co. New
York—Bank of New York, N.B.A. Boston—Globe
National Bank. Montreal—Bank of Montreal. St.
John, N.B.—Bank of Montreal.

Drafts ssued on any Branch ot the Bank of Montr al

And Bad Accounts are
speclalties with our col-
lecting department,
Don’t write anything
off until we see what we

R. G. DUN & CO.
Taronto and Principal Cities

can do with It,
of Dominion.

CANADA PERMANENT
LOAN AND SAVINGS COMPANY

Subscribed 03!&1 8 5,000,000
Paid-up Capi 2,600,000
, OVer...... 12,000,000

HeAD OFFICE—TORONTO ST., TORONTO.
Branch Offices—WINNIPEG, MaAN., & VANCOUVER, B. C

Theample resources of this Company enable its Direc-
tos to make advances onReal Estate, without delay,
at low rates of interest, and on the most favorable terms
of repayment. Loans granted on Improved Farms and

on Productive Town and City Properties. Mortgages
and Municipal Debentures Purchased.
Applications will be received at the offices of the

Company.
J. HERBERT MASON,
Man’g Director, Toronto

The Freehold Loan & Savings Co.
DIVIDEND NO. 73

Notice is hereby given that a Dividend of THREE
PER CENT. on the Capital Stock of the Company has
n declared for the current half-year, payable on and

after

The 1st Day “of June next,
at the Office of the Cempany, corner of Victoria and
Adelaide Streets, Toronto.

The Transfer Books will be closed:from the 16th to
the 30th May, inclusive,

Notice is hereby given that the General Annual
Meeting of the Company will be held at 2 p.m, Tuesday,
June the 2nd, at the Office of the Company, for the pur-
pose of receiving the Annual Report, the Election of
Directors, etc. By order of the Board.

S. C. WOOD, Managing Director
Toronto, 22nd April, 1896.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

President, G. H. GILLEsPIE, Esq.

Vice-President, A. T. Woop, Esq.
Capital Subscribed .. 81,500,000 00
Capital Paid-up ........ 1,100,000 00
Reserve and Surplus 339,395 15
Total Assets ............................. . 8,683,720 18

DEPOSITS received and Interest allowed at the
highest current rates.
DEBENTURES for 3 or 5 years. Interest payable
-yearly. Executors and Trustees are authorized by
law to invest in Debentures of this Society.
House—King St., Hamilton.

C. FERRIE, Treasurer.

LONDON & CANADIAN

Loan & Agency Co.

(L1M1TED).

SR CasIMIR S. Gzowsk, K.C.M.G,, - - President
Capital Subscribed, 85,000,000
“  Pald-up.......... . 700
Rest . 210,000
Reserve 200,000

MoNEY To LEND ON IMPROVED REAL ESTATE.
MUNICIPAL DEBENTURRS PURCHASED.

TO INVESTORS—1oney received
on Debenturesand Deposit Receipts.
Interest and Principal payable in
Britain or Canada without charge.

Rates on application to

’lJ' F. KIRK, Manager.
Head Office, 108 Bay Street, Toronto,

THE DOTIINION
Savings and Investment Society

LONDON, CANADA.
Capital Subscribed ......... .$1,000,000 00
coglhl Pald-up . 982,962 79
Assets ....... 2,230,693 48

’

ROBERT REID (Collector ot Customs), PRESIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, Manager.

The Farmers’ Loan and Savings Co.

OFFICE, No. 17 TORONTO ST., TORONTO.

O:Yital ................................................... 81,057,250
Pald-up ... 611,430
Assets 1,385,000

Money advanced on improved Real Estate at lowest
current rates.

Sterling and Currency Debentures issued.

Money received on deposit, and interest allowed pay
able half-yearly. By Vic. 48, Chap. 20, Statutes of Ontario
Executors and Administrators are authorized to inves
r ust funds in Deb of this Company.

WM. MULOCK M.P,, GEO S.C. BETHUNE

g

Western Canada Loan and
Savings Co.

ESTABLISHED 1863

OFFICES, NO. 76 CHURCH ST., TORONTO.
Cor. Main St. and Portage Ave.,
WINNIPEG, Man.

Subscribed Capital,
Paid-up Capital..
Reserve, ..... 770,000
Contingent Fund ..... ........... 70,000
WALTER S. LEE.
MANAGER.

HURON AND ERIE
Loan and Savings Company.

LONDON, ONT.

Capital Subscribed ...
Capital Paid-up
Reserve Fund

..$3,000,000
'1,400.000

Mone{ advanced on the security of Real Estate oD
favorable terms.

Debentures issued in Currency or Sterling.

Executors and Trustees are authorized by Act of Par
liament to invest in
Interest allowed on Deposits,

J. W. LITTLE, G. A. SOMERVILLE,
President. Manager.

The Home Savings and Loan Company

(L1MITED).

OFFICE: No. 78 CHURCH ST., TORONTO

Authorised Capital...
Subscribed Capital ...

Deposits received, and interest at current rates allowed
Moneg loaned on Mortgage on Real Estate, on reason
able and convenient terms.

Advances on collateral security of Debentures, and
Bank and other Stocks.

Hown. SIR FRANK SMITH, JAMES MASON,
President. Manages

The London and Ontarlo lavestment Co., Ltd.

TORONTO.

President, S1R FRARK SMITH.

Vice-President, WiLLiam H. BearTy, ESq

DIRECTORS.

Messrs. William Ramsay, Arthur B. Lee, W.

B
Hamilton, Alexander Nairn, Henry Gooderham, Fred-

erick Wyld and John F. Taylor.

Money advanced at current rates and on favorable
terms, on the security of productive farm, city and town
property.

Money received from investors and secured by the
Company's debentures, which may be drawn payable
either in Canada or Britain, with interest half yearly at
current rates. A. M. COSBY, Manager.

84 King Street East, Toronto.

BUILDING & LOAN ASSOCIATION

Paid-up Capital ..........

Total Assets, now
DIRECTORS.
President, Larratt W. Smith, Q.C., D.C.L. .
Vice-President, Geo. R. R. Cockburn, M.A., M.P.
Wm. Mortimer Clark, W.S.Q.C. Joseph Jackes.
George Murray, C. S.Gzowski, Jr-
Robert Jenkins,

WALTER GILLESPIE, - - Manager.
OFFICE, COR. TORONTO AND COURT Sa%‘REETS
Money advanced on the security of city and farm pro-

Mo;'tgages and debentures purchased,

Interest allowed on deposits.

Registered Debentures of the Association obtained of

application.

THE ONTARIO LOAN & SAVINGS COMPANY.
OSHAWA, ONT.

Capital Subscribed

Capital Paid-up. 000
Reserve Fund......... . 75,000
Deposits and Can, Debentu 605,000

Money loaned at low rates of interest on the security
of Real Estate and Municipal Debentures.

Deposits received and interest allowed.
W. F. Cowan, President.
W, F. ALLEN Vice-President.

T. H. IcIILLANV + Seo-Treas:

v 700,000

the Debentures ot this Company -
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The Canada Landed and National|Investments Made The Trusts| ,SAFE .
Investment Co., Lid. Estates Managed VAULTS

Heap Orricg, 23 TORONTO ST., TORONTO.

Capital
Rest
Assets .....
DIRECTORS :
]OHN Lang Braixig, Esq, - - - - President.
OoHN HoskiN, Esq., Q.C., LL.D.,, - - Vice-President.

éames Campbell, A. R. Creelman, Q.C,, Hon.

enator Gowan, LL.D., C.M.G,, J. K. Osborne,
. S. Playfair, N. Silverthorn, John Stuart,
rank Turner, C.E., Hon. James Young.

Money lent on Real Estate. Debentures Issued
ANDREW RUTHERFORD, Manager.

CENTRAL CANADA LOAN & SAVINGS
COMPANY.

HEeap Orrick, corner King & Victoria Sts., Toronto,

GEO. A. COX, - = President.

Capital Subscribed
Capital Paid-up
e Fund
Contingent Fund
Total ets

Debentures issned ency or Sterling, payable in
Canada_or Great Britain. Money advanced on Real
Estate, Mortgages and Municipal Debentures purchased.

Executors and Trustees are authorized by law
to invest in the Debentures of this Company.

FRED. G. COX, Manager. + E. R. WOOD, Sec'y

IMPERIAL LOAN & INVESTMENT COMPANY
OF CANADA, Limited.

Imperial Buildings, 82 and 34 Adelaide Street
East,g TORONTO, Ont.

Authorized Capital ... 81,000,000
Paid-up c?itil 716,020
Reserved Funds .......... 185,960

President—Jas. Thorburn, M.D.

Vice-President—Hon. Geo. A. Kirkpatrick, Lieutenant-
Governor of Ontario.

General Manager—E. H. Kertland.

Manager of the Manitoba Branch—Hon. J. N. Kirch-
hofier, Brandon. Agents for Scotland—Messrs. Torrie,
Brodie & Maclagan, Edinburgh.

Money advanced on the security of Real Estate on fav-
orable terms.

The Ontarlo Loan & Dabenture co;

OF LONDON, CANADA.

Subscribed Capital,
Paid-up Capital.......
Reserve Fund

Total Assets
Total Liabilities

Debentures issued for 3 or 5 years. Debentures and
Interest can be collected at any agency of Molsons Bank,

without charge.
WILLIAM F. BULLEN,
Manager.
London, Ontario, 1890.

Rents Collected

JOHN STARK
& CO. " Tt

26 Toronto St.

G Tower FERGUSSON,
Member Toronto Stock Ezchange

Fergusson & Blaikie

Lite Alexander, ergusson & Blaikie

BROKERS & INVESTMENT AGENTS

23 Toronto Street,
Toronto.

OSLER & HAMMOND

tock Brokers &
Financial Agents

Dealers in Government, Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

JOHN LOW
Member of the Stock Exchange

Stock and
XavIER S
Share Broker Mommese

JAS. TASKER

Geo. W, BLAIKIE

18 King
Street West,
Toronto

58 St. FraNCOIS

ACCOUNTANT and TRUSTEE

180 St. James Street,
wme— MONTREAL, Que.

A. E. AMES & CO.

Bankers and Brokers
10 King Street West -

STOCKS bought and sold for cash or on margin.

DEBENTURES—Municipal, Railway and Indus-
trial Co.—bought and sold on commission or otherwise.

DEPOSITS received at interest, subject to cheque
on demand.

MONEY TO LEND on stock and bond collateral.
New York and Sterling Exchange.

Toronto

Ontarlo Industrial Loan & Investment Co.

(LIMITED,)

Offices, 13 and 15 Arcade, Toronto.

DIRECTORS

William Booth, ., President
Vice-Presidents, | PRI Satnders, Eoq.
Alfred Baker, Esq., M.A. William Wilson, Esq.
W, Mulock, Esq., M.P. John Harvie, Esq.
Money to loan on real estate security. Vacant and im-
oved real estate in the city of Toronto bought and sold
arehouse and business sites to lease, and bnlldinﬁ
érected to suit lessees. Stores and offices to rent
Toronto Arcade.” Interest allowed on deposits other

call.
E. T. LIGHTBOURN, Manager.

The Trust & Loan Company of Camada,

ESTABLISHED 1851.

Agricultural Savings & Loan Co,

LONDON, ONTARIO.

Paid-up Capital...............cenneeennnee 8 627,205
Reserve Fund... .. 138,000
Assets ............... . 1,998,666

DIRECTORS :
Messrs. D. REGAN, President; W. J. Reip, Vice-Pres.
Thos. McCormick, T. Beattie and
T. H. Smaliman.

Moneg advanced on improved farms and productive
city and town properties, on favorable terms. Mort-
gaﬁa purchased.

msits received. Debentures issued in Currency or

Ster!
C. P. BUTLER, Manager.

The Western Loan and Trust Co.

LIMITED.
Incorporated by Special Act of the Legisiature.

Authorised Capital . 82,000,000
ASBOtE ... e $1,500,000

Office—No. 13 St. Sacrament Street,
MONTREAL, Que.

Subscribed Capital .oueceerrereiesseressersensinsrecnses £1,500,000 | HON. A. W. OGILVIE, - - - . President
Pajd.up Capi rrter et rebsaeretsnetesetennene ,000 ( W. BARCLAY STEPHENS, Esq. - - Manager
rve Fund 183,715 | J]. W. MICHAUD, Esq. - - - Accountant

Heap Orrice: 7 Great Winch St., London, Eng.

Toronto Street, TORONTO.
St. James Street, MONTREAL.
Main Street, WINNIPEG.,

Money advanced at’lowest current rates on the security
improved farms and productive oity property.

WM. B. BRIDGEMAN-SIMPSON
RICHARD J. EVANS., } Commisstoners.

Orrices " CANADA: {

Solicitors—Messrs. GREENSHIELDS & GREENSHIELDS.
Bankers—THE MERCHANTS BANK OF CANADA.

This company acts as Assignee, Administrator, Ex-
ecutor, Trustee, Receiver, Committee of Lunatic, Guar-
diﬂ?n, Liquidator, etc., etc. Also as agent for the above
offices.

Debentures issued for three or five years; both de-
bentures and interest on the same can be collected in
any of Canada without charge.

or further particulars address the Manager.

Bank of Commerce

Corporation
of Ontario | i iecsw
AUTHORIZED CAPITAL, $1,000,000

PRESIDENT, - - - Hon. J. C. Aixins, P.C
Vice-PRESIDENTS, {gg: gf‘cs‘ ;)f!;‘RTw"G"T'

This Company acts as Administrator in the case of
intestacy, or with will annexed, Executor, Trustee,
Receiver, Committee of Lunatic, Guardian,
Liquidator, Assignee, &c., &c.; also an Agent for
the above offices.

All manner of trusts acceI}>ted: Moneys Invested
Estates Managed; Rents, Incomes, &c., collected
Bonds, Debentures, &c., issued and countersigned.

Deposit Safes to rent, all_sizes. Parcels received of
safe custody.

Solicitors placing business with the Corporation are
retained in the professional care of same,

A. E. PLUMMER, Manager.

Toronto = = =

mizn (Jeneral

Deptsit, = TRUSTS CO.

Cor. Yonge and Colborne Sts,
TORONTO

Capital - - $1,000,000

Guarantes and Reserve Fund 240,000

HON. EDWARD BLAKE, Q.C.,”M.P., President.

E. A, MEREDITH, LL.D,
JOHN HOSKIN, G.C, LD, |} Vice-Presidents.

The Company acts as K: tor, Administrator,
Recelver, Committes, Guardian, Trustee, As-~
ee, and jun other fiduciary capacities, under irect
or substitutionary appointment.

The Company also acts as Agent for Executors
and Trustees, and tor the tr: tion ot all fi 1al
business ; invests money, at best rates, in first mortgage
and other securities ; issues and counten:lgns bonds and
debentures ; collects rents, interest dividends, &c. It
obviates the need of security for Administrations, and re-
lieves individuals from responsibility as well as from
onerous duties.

The services of Solicitors who bring estates or busi-
ness to the Company are retained. All business en-
trusted to the Company will be economically and
promptly attended to.

J. W. LANGMUIR,
Managing Director.

THE (ARANTEE 0, R,

Established 1873

Bonds of
Suretyship

E. RawLinGs, President & Managing Director
Ww. J. WiTHALL, Vice-President
RippeLr & CommoN, Auditors,
SeLKIRKECROSS, Q. C., Counsel.

Toronto Branch—Mail Buildings. MEDLAND & JonEs,
Agents.

Head Office:
« « «» [ontreal

Toronto.
KEstablished 1864.

E.R.C. CLARKSON
TRUSTEE : - : RECEIVER,
Clarkson & Cross
PUBLIC A(:EUUIITAIITS
Oty Birkuem>™ — Toronto.

The Canadian Homestead Loan
& Savings Association

OFFICE—72 KING STREET EAST, TORONTO.

Capital Subscribed $400,000
Capital Paid-up...... 100,000
Reserve and Surplus ,000

Money Loaned on inproved freehold at low rates.
Liberal terms of repayment.

JOHN HILLOCK, JOHN FIRSTBROOK,
President. Vice-Presideut

A. J. PATTISON Secretary.
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THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &c.
D. E. THOMSON, Q.C

DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
JOHN B. HOLDEN, TORONTO.

G. G. S. LINDSEY, LYON LINDSEY.

|INDSEY, LINDSEY & BETHUNE,

Solict Notari

Conveyancers.
Pacific Buildings, 23 Scott Street, TORONTO.

TELEPHONE 2984 - - Money to Loan

(!BBONS, MULKERN & HARPER,

Barristers, Solicitors, &c.
Office—Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, Q.C.
FRED. F. HARPER.

Barrist

and

P. MULKERN.

CUNNINGHAM, Guelph.—Fire Insurance and
R' Real Estate. Properties valued Counties of
Wellington, Halton, Dufferin, Grey, Bruce, and Huron
covered monthly. Telephone 195.

EORGE F. JEWELL, F.CA, Public Accountant
and Auditor. Office, No. 193 Queen’s Avenue,
London, Ont.

COUNTIES Grey and Bruce collections made on
commission, lands valued and sold, notices served.

A general #i ial busi t

companies,
references.

ted. Leading loan
merchants given as

D T
lawyers and wholesale
H. H. MILLER, Hanover.

WALTER SUCKLING & COMPANY, Winnipeg.
Real Estate, Renting and Mortgages. 374 Main
Street (ground floor). We undertake the management
of estates, collection of rents and sale of city property.
(This agency controls the management of 300 dwellings.)
Over twelve years' experience in Winnipeg preperty.
References, any monetary house in western Canada.

THOMAS CLARKE, Manutacturers' Agent, 33 King
Street, St. John, N. B. Excellent reterences.

Counsell, Glassco & Co.

BANKERS & BROKERS

Stooks, Bonds, Insurance, Real Estate.
W. H. Glassco.
C. M. Counsell,
F. S. Glassco.

HAMILTON, Canada.

Manitoba Farms

Improved and Unimproved in all parts, and on
easy terms.

NARES, NICHOLLS & Co., Box 1265, Winnipeg

The Canadian Bank of Commerce.
References { The Union Bank of Canada.

Over 13,000,000 Feet of
Land for Sale

Situated in Hochelaga Ward, Beginning at
Frontenac Street

This property is well located for factories ; the Can-
adfan Pacific runs through its centre, and sidings may be
built to any part of it. Easy of access by electric cars.

Terms easy. Apply to

HENRY HOGAN, Proprietor.
St. Lawrence Hall, Montreal.

Investment Bonds.

We buy and sell High Grade
MUNICIPAL BONDS, suitable for
Trust Funds and the Invgastment
of Savings.

Lists giving full detalls mail-
ed upon application.

E. C. Stanwood & Co’y

121 Devonshire Street,
BOSTON, Mass., U.S.A.

THE NORTH AMERICAN SEAL
COMPANY.

An important commercial suit has just been
decided in the United States Court, New York.
The United States had sued the North American
Commercial Company, lessees of the Pribyloff
Islands, St. Paul and St. George, Alaska, for
$132,189.50, with interest, for rentals under the
contract, and also for royalties and taxes on
7,500 seals taken during the season ended April,
1894. Justice Wallace decided on Monday last
in favor of the United States. He holds, how-
ever, that the modus vivendi with Great Britain
was a breach of Jcontract on the part of the
United States with the North American Com-
mercial Company, and therefore awards judg-
ment for $94,687, and says that the commercial
company has a claim against the Government
for about $140,000, to be collected through the
court of claims. As the modus vivendi ended
in 1894, the effect of the decision will be to en-
title the Government in the other suits to col-
lect about $200,000 yearly from the North
American Commercial Company for the years
1895 and 1896.

TOO LONG BETWEEN MEALS.

An interesting case, involving the length of
time an employee should be expected to work
without eating, has recently been decided at
Penge, Cornwall. Miss Mary Christian, a
dressmaker, had compelled the girls working
for her to serve more than five hours without
meals, and at the trial produced a physician
who swore that two meals daily, one at 11.30
and the other at 7.30, leaving thus an interval
of eight hours between them, were quite suffici-
ent to live on. The hard-hearted magistrate,
however, took a different view and fined the
woman 30s. and costs in each of four cases.

Of course, a person can get used to almost
anything, and it may be that working girls or
boys, or men and women, could by long prac-
tice be taught— that is, their stomachs could be
taught—to go fasting for eight hours, instead of
the usual five or six, without much discomfort.
There are people, we know, who eat only twice
a day, and they are exactly the kind of people
who abuse other folk for not doing it also. Such
exemplars would punish their neighbors for
eating three meals a day, just as Puritanical
people nowadays would like to have people
punished for drinking beer at dinner, instead of
tea or pop. But happily néither common sense
nor the common law defends people who would
oppress others, whether their oppression is dic-
tated by a fanatical spirit or a penurious one.
Nobody is sorry, surely, to see that this * Chris-
tian "’ woman was fined.

ILLEGAL WHISKEY.

George Vesina, a resident of Quebec, was
convicted on Monday last on a charge of distil-
ling and rectifying spirits without a license,
and has been condemned to one month’s im-
prisonment and a fine of $100 and costs, or six
months additional in default of payment. Hav-
ing previously been convicted of having a still
in his possession illegally, George was further
fined $500 and costs or one month, in pursuance
of the revised statutes, which impose a fine of
double of excise and license duties, amounting
to $250 each in such a case. This second les-
son should prove valuable to him and all per-
sons who are desirous of obtaining cheap
whiskey in an underhanded way.

—*“Well, the backbone of winter is broken
now.” ‘ What makes you say so?" *The
man next door has brightened up a $3 fence by
splashing $5 worth of whitewash and spoiling a
$30 suit of clothes.”"—Chicago Record.

PAPER

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS
FOR CATALOGUES
FOR LEDGERS
STIPULATE FOR OUR PAPER

when giving an order to the
Printer = = « = =

ALL WHOLESALERS KEEP IT

JRONTOPAPER MG c0

Mills at Cornwall

Wmn. Barber & Bros.

GEORGETOWN, - - =
MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Specialties
JOHN BARBER.

For Fine Office Stationery

ASK YOUR PRINTER TO
SHOW YOU

BURMESE BOND

A BEAUTIFUL PAPER AT A
REASONABLE PRICE

THE

Oakville Basket
Co’y

ONTARIO,

MANUFACTURERS
OF . . .

1, 2, 3 bushel grain
and root baskets.

1, 2, 3 satchel lunch
baskets.

1, 2 3 clothes bas-
kets.

1, 3, 3, 4 market
baskets.

Butcher and crock-
ery baskets,

Fruit packages of
all descriptions.

For sale by all woodenware dealers.

Oakyville, Ongt.

Mention this paper.

Bicycling

is easy work
and
good fun on

Gendron Wheels

WORKS AND OFFICE:
Cor. Duchess & Ontario Streets,

TORONTO.
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They i

Please
Others

And Will Please You.

?i
i

Here is an unsolicited testimonial taken from
Page 2 of the report of John Chambers, Park
Commissioner, Itis dated:

ToronTo, Jan, 10th, '96.

‘ Last February one of the boilers which
heat the smaller greenhouses burst, and was re-
placed with a Gurney Oxford No. 6. I am pleased
to say that this boiler hss been a great sucess,
materially reducing the cost of fuel. Hitherto I
had been using two of Hitching's_boilers. The
Gurney boiler has done the work previously done
by these two, only consuming the same quantity
o¥ coal used by one of thew."”

Send for our catalogue—full of particu]ax:s.

THE GURNEY FOUNDRY COMPANY, LTD

TORONTO

Mercantile Summary.

WE hear this week of the assignment of P.
T. Johnston & Co., dealers in seeds, etc., in
Victoria, B.C. They were, it appears, in a
good position at one time, but some years ago
they locked up their surplus cash in real estate,
which has since declined in value. Trade with
them has been dull, besides.—In August,
1894, C. B. Masters purchased the branch dry
goods store of Sloan & Scott at Wellington,
B.C. The purchase amounted to §6,000. On
this they paid $2,000 cash and mortgaged the
stock for the balance. This mortgage is now
foreclosed and the bailiff in possession.

In October last, Mrs. Sarah McRae leased
an hotel at Deseronto for five years, for $5,000
and taxes. At that time, she bought the furni-
ture for $2,300, giving a chattel mortgage on
the same for $1,500. Apparently she under-
took too much in this transaction, for she now
assigns.——Another assignment is that of John
Basken, contractor and lumber dealer, at Nor-
wood. For some years he had been building
for railway companies, and his recent contract
on the Parry Sound Railway proved a loss,
which resulted as above stated. So lately as
January, John McDonald bought M. A. Wid-
gen's confectionery stock in Chatham, and then
mortgaged it for $500. We now hear that the
landlord has taken possession.——The landlord
of Martin Bros., grocers, at Coldwater, has
seized their stock for rent, and was paid. The
principal creditor is said to have taken the
balance of stock.

THE annual report of the United States
Patent Office was issued on Monday last. It
refers to the operations of the Patent Office for
the calendar year 1895. During the year there
were 39,143 applications for patents, and 21,.
998 patents granted. The number of patents
which expired was 12,345. The receipts of the
office were $1,245,246; the expenditures were
$1,064,496. It is curious to notice that the
State having the largest number of patents
issued to its citizens, in proportion to popula-
tion, is Connecticut, and that Massachusetts
and New Jersey stand high in this respect. As
to foreign countries 614 patents were granted to
residents of England, a larger number than to
residents of any other foreign country; to those
of Germany, 539 ; of the Dominion of Canada,
362; of France, 202 ; of Scotland, 50 of Austria-
Hungary, 46; of Switzerland, 42 of Sweden,

30; of Russia, 29; of Victoria, 21; of Mexico,
17; of New South Wales, 17, and so on down-
ward. It will be observed that Canada stands
well up in the list.

THE Safety Barb Wire Co. (limited), head-
quarters, Toronto, was incorporated in 1894,
with an authorized capital of $75,000. Of this
sum $40,000 was subscribed and $30,000 paid
thereon. All this money was invested in plant,
etc. The principal stockholders are Americans,
and having found the business unprofitable
they make an assignment to Harry Vigeon.

AN assignment of his estate has been made
by Alex. B. Odell, of Coaticooke, Que., for the
last eight years in the jewelry trade, and also
acting as ticket agent for the C.P.R. He owes
$2,500. —— Failures among country harness-
makers have been quite frequent of late in the
Province of Quebec, and this week adds another
to the list, Pierre Coutu, of St. Gregoire, having
made a voluntary assignment. He owes about
$800, and assets are very small.

In the Province of Nova Scotia the following
business troubles are to be noted : McConnell
& Harding, general merchants at Country
Harbor, were foolish enough to carry on busi-
ness without any insurance protection. On the
16th ult. they were burned out, loss being esti-
mated at $4,000 to $5,000, and they are request-
ing creditors to accept 45 per cent. of their
claims.—E. L. Nash, a druggist at Lunen-
burg, is offering 25 cents, at six, twelve, and
eighteen months, without éecurity, upon liabi-
lities of $7,000 to $8,000, of which the larger
proportion is for money borrowed, endorsations,
etc.——Cunningham & Curran, millers and
flour dealers in Halifax, are reported to be ask-
ing an extension of time.

——————een,

A business, established in Toronto for thirty years
and yielding satisfactory returns, is offered for sale by
reason of the removal of the proprietor from the Province.

The business is a specialty ; the average amount of
stock carried is $50,000 ; the profit returns for a series of
years will be shown to any bona fide intending purchaser
or his authorized accountant.

A considerable sum in cash will be required, the
balance to be secured.

Apply to “ Business Opportunity,”
Care of MoNETARY TIMES.

Toronto, 7Tth May, 1896.

Our travellers are now on the road
and will call on you shortly with our sam-
ples of Fur Skins, Manufactured Furs,
Cloth Caps, Cloves, Mitts, Moccasins,
and we would kindly ask you to defer
placing your orders until you have exam-
ined our collection.
sert that for completeness of detail in
regard to finish, fit and tasteful selection
of materials and designs, our lines will
be unsurpassable.

We can safely as-

Z. PAQUET,

QUEBEC
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D. Morrice, Sons & Go'y.

MONTREAL & TORONTO.

@MANUFACTURERS' AGENTS AND GENERAL
MERCHANTS.

The Dominion Cotton Mills Co., Montreal—
Mills—Hochelaga, Coaticook, Chambly, Brantford, King-
s‘%m. k:-)hli&x, oncton, Windsor, N.S., Magog, (Print

orks).

Grevy Cortons—Bleached Shininlgss, Bleached and
Grey Sheetings, Cotton Bags, Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Ducks, Cret-
g)nes Sleeve Linings, Printed Flannelettes, Shoe Drills,

C.

The Canadian Colored Cotton Mills Co., Ltd.,
Montreal.—Mills at Milltown, Cornwall, Hamilton,
Merritton, Dundas, also A. Gibson & Sons, Marysville,
N.B., & Hamilton Cotton Co., Hamilton. Shirtings,
Ginghams, Ozxfords, Flannelettes, Tickings, Awnings,
Sheetings, Yarns, Cottonades, &c.

Tweeds—Fine, Medium and Coarse, Blankets, Sad-
dle-felt, Glove Linings.

Flanne rey and Fancy in all Wool and Union,
Ladies’ Dress Flannels, Serges, Yarns. .

Knitted Underwear—Socks & Hosiery in Men's,
Ladies' and Children's.

Brald—Fine Mohair for Tailoring, Dress Braids and

inens, Corset Laces, &o.

A@P-Wholesale Trade only supplied.

ONE:;

Z

OUSE

WARM

One

HOT )
- WATER [
'BOILER |
- THE
LAISY

lr
r

EN KING&SON
MoNTREAL < TORONTO

Toronto Office—110 Adelaide St. West.
Montreal Office—GCralg Streat.

Mercantile Summary.,

Tue Canada North-West Land Company
seems to be doing better this year. The sales
of agricultural land in the first three months
amounted to 2,800 acres, for $15,000, which
is seven times as much as was sold in the
same period of 1895.

IN an article in its issue of 22nd April, com-
menting upon the report for 1895 of the Pala-
tine Insurance Company, and the speech of the
president of that fire office, the London Review
says: ‘ He [the president] gave full and com-
plete reasons why the Palatine declined to
carry unprofitable lines for the mere sake of
showing a large volume of business. There is
no doubt that Canada and the Pacific Coast
must be marked up as ‘ Dangerous’ for all fire
offices—at least for the present—and the
Pacific Coast more especially. We are sure
that the Palatine will not be the last to step
out of these particularly unprofitable districts."
This is not pleasant reading for Canadians.

IN Montreal we note the following late
failures: J. B. Bourguignon, grocer, has filed
consent to assign, and shows liabilities of
$5,802, of which $4,300 are due on a mortgage.
——Loiselle & Frere, in the same line of business
are offering 25 cents, secured by their mother.
P. Picotte, contractor, whose failure we
have noted, proposes to pay his mortgage credi-
tors 20 per cent. cash, and 10 per cent. on time,
and his ordinary creditors 10 in three and six
months——Pierre Duplessis, abutcher, who has
also been doing a small grocery business of late,
has made an assignment ; and O. Lafrenieres,
also in the butchering line, has compromised
liabilities of $3,000 at 50 cents on the dollar.

A pEPUTATION from the Commercial Travel-
lers’ Association of Bradford, England, was
received by the British Postmaster-General last
month. They had a grievance to lay before his
Grace the Duke of Norfolk, namely, that they
are daily collecting large sums of money in pay-
ment of accounts, and in many cases such
payments are made too late in the day to allow
of the money being lodged in a bank. Thus
they suffer from peculiar danger of being
robbed, spending so much of their time, as they
are obliged to do, in places of more or less
public resort, such as hotels and trains. There-
fore they ask that increased facilities be given
for the transmission of money through the post-
office. At present the charges for postal orders
for large amounts are prohibitory, and they
seek to get them reduced. The Postmaster-
General has promised to give the matter imme-
diate attention.

AN old-time hatter and furrier, at St. Johns,
Que., M. Guillet, has surprised his creditors by
asking them to accept 25 cents in the dollar,
cash, on their claims, and investigation would
probably tend to show that the estate would
not pay as much if wound up. Mr. G. was
supposed to be in fair financial shape, but it
appears he has been living on his capital for
several years past, his sales last year being less
than $5,000 it is said. He owes about $4,500.
——A. H. Choquet, books and stationery, St.
Hyacinthe, Que., has made an assignment. A
week or so ago he asked his creditors for an
extension of time, but apparently thought better
of his first resolve, and has turned his estate
over to the assignee, his wife fyling a claim for
$2,000, which will about absorb all the assets.
General liabilities are about $1,000, and assets
apparent about $2,000. Damase Caron, St
Ours, Que., put into insolvency recently by a
Quebec house, offers 65 cents, at six, nine and

twelve months.

Brushes

We are headquarters fcr the above lines of gocds
and guarantee every article we send out to be strictly as
represented.

Our Price List for 1896 is now ready, and we will
be pleased to mail you a copy on application.

Chas. Boeckh & Sons,

MANUFACTURERS
80 York Street, Toronto

Montreal Branch—3 1 St Paul Street.

Waking
in the
Morning

To find a cold house or unhealthy atmosphere
unfits mao for business. Stoves and Hot Air
Furnaces always give trouble and little heat
‘Why not change the system and put in a

Hot Water System with <ume

1

i
g
]
7
{

W ’ ”
_]m'\\&m@‘ N
“Yerfedt‘ddn

Safford

Most Perfectly Constructed

Patent
Radiators

Made to Suit any Room
Occupy little Space

Save Fire and
Last forever

Select the Safford

Get Descriptive Cataloglie from

The Toronto Radiator Mfg. Co., Lid.

TORONTO, Ont.

The Largest Radiator Manufacturers
under the British Flag.
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Jas. A. Cantlie
& CoO. Yoplreal and
General Merchants & Manufactarers’ Agents

Canadian Tweeds,
Flannels, Dress Goods, Knitted
Underwear, Blankets, &c.

H Representing in Canada F. P. SAVERY & CO.
uddersfield and Bradford, Eng. Also ALOYS KNOPS

gichen, Germany; J. CUPPER SOHN, Burtscheid
€tmany.

L@~ Wholesale Trade only supplied.

——

BI-SULPHITE OF LIME, in Casks

EPSOM and GLAUBER SALTS, in brls.
and kegs

SULPHATE OF ZING, in brls. and kegs

SAL SODA, in brls.

CARBONATE OF AMMONIA, in kegs

Special quotations for importation.

GOPLAND & COMPANY

230 St. James St., MONTREAL
Agents tor Kelvindock Chemical Works.

THOMAS CARLYLE

Manufaoturer, ASTON, Birmingham

, DUALED,

WALKER BROS., AGENTS, MONTREAL.

Carry tull stock ot

_ Staple Lines.
HODGSON, SUMNER & CO.

are offering some very desirable lines in
Flannelettes, Dress Goods, Hosiery,

Smallwares, &c., &c.
347 St. Paul Street - MONTREAL

~——

HE most successful Grocers
keep the

Cook’s Friend

Baking Powder

Always in stock, well knowing it is Sure to
Please, thus making and keeping cus-
tomers.

GEO. STANWAY & CO.,
46 Front St. East, Agts.tn Toronto.

——

L BHL THLPHONE GO

OF CANADA, Ltd.

MONTREAL, - - QUE.

Manufactures and has for sale every description of
Telephonic and other Blectrical
Apparatus.

Line material and supplies. Will turnish tenders
d‘" S\lipplyin warehouses, public buildings, hotels and
bWen ngs v&th private and local telephone systems;
Urglar alarms, hotel, elevator and other annunciators,
otel room and fire calls, electric bells, push buttons, &c.
ill also furnish tenders to cities, towns and villages
OF fire alarm and police patrol systems.
Catalogues wilrbe furnished on application.

Sales Department
dueMONTREAL—Bell Telephone Building, 367 Aque-
uct SStreet.

TORONTO—Bell Telephone Building, 39 Temper-
ancce Street,

s HAMILTON—Bell Telephone Building, Hughson
treet,

OTTAWA—Bell Telephone Building, Queen Street.
QUEBEC—Bell Telephone Building, St. John and

Streets.
WINNIPEG—Forrest Block, Main Street.

Mercantile Summary.

ONE day before the date of closing, the city
of Montreal loan of £410,958, bearing 4 per
cent., and offered on ‘the London market, was,
it appears, largely over-subscribed.

IN the matter of the bankrupt estate of
Octave Poitras & Co., Quebec, the curator,
Mr. Arcand, has just declared a first and last
dividend of 16 1-5 per cent. on liabilities of
$18,771.37. The assets realized $4,682.10.

FroM West End Park, Ottawa, a distance of
seven miles to Rockliffe has been connected by
an electric railway. The road was formally
opened last week. Citizens can now ride in
street cars to the Government Experimental
Farm.

THE Wentworth Produce Company, capital
$2,500, has been incorporated by Messrs. Thos.
Burrows, jun., clerk, William John Jackson,
William Windham and Geo. Nelson Jackson,
travelers, and Chas. Richard Isard, wireworker,
of Hamilton.

THE citizens of Iroquois do not care for the
electric light. At any rate they have decided
by vote of 35 against 29 not to have it in the
streets. Four years ago they were of a different
mind, for then a majority declared in favor of
electric lights, the vote being 78 for and 61
against. .

T. SurTtoNn, of Montreal, who has run the
barber shop in the Windsor Hotel since its
opening, and also carried a stock of general
haberdashery, has assigned on demand of his
principal creditor. The liabilities are $9,515,
and it is feared the estate will pan out very
poorly. .

A MEETING of his creditors has been called
by R. Graham, foundryman, Ottawa. He
owes about $12,000, and shows an'apparent
surplus of $11,000.— Geo. Fitzpatrick, a gro-
cer of the same city, being pressed by some of
his creditors, wants them to accept 25 cents on
the dollar. He began in 1889 on small capital.

WINCHESTER village has passed an early
closing by-law, to come into effect on May 15,
and continue till Sept. 30. All business places
will be closed on Wednesdays and Fridays at
7p.m. St. Henri has also passed an early-
closing by-law, and on last Friday all the stores
not on the ‘*exemption list'’ were closed at 8
o'clock.

THE directors of the Bank of Montreal have
decided to erect a large and modern building
suitable for banking offices on the site it now
occupies in Victoria, B.C. Plans are under
consideration. During the erection of the new
building the local branch will occupy the
premises of the late banking firm of Green,
Wollock & Co.

JupeMENT has been rendered in the case of
the Baie des Chaleurs Railway. It will be
remembered that in December last the Provin-
cial Government asked the appointment of a
sequestrator for the road, pending its sale.
The company contested the nomination, but
the Court of Appeals rendered judgment in
favor of the Government and ordering the ap-
pointment.

THE citizens of Victoria have some public
spirit. They are determined to advertise their
city, and in order to do so and have an enjoy-
able time the ratepayers have approved the by-
law authorizing the city council to appropriate
$5,000 for the purposes of a carnival in Sep-
tember next. The General Committee which
has the matter in charge will no doubt arrange
details; upon their careful consideration and
judgment the success of the enterprise must
greatly depend.

g

THE DOMINION

Gotton Mills Company

(LIMITED)

MAGOG PRINTS.

A full range of Pure Indigo Prints is now being shown
to the trade.

Ask Wholesale Houses for samples. All Goods
guaranteed and stamped “ Warranted
Indigo Blue.”

D. MORRICE, SONS & GOMPANY

SELLING AGENTS.
MONTREAL AND TORONTO

McArthur, Gorneille & Go.

MONTREAL
0il, Lead, Paint,

Color and Varnish MchhantS

1IMPORTERS OF
English and Belgian Window Glass.

Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &c., &c.

ainters’ and Artists® 318, 314, 816 St. Paul

St., and 253, 255, 2517
Materials, Brushes. Commissioners St.
Etc., Etc. Montreal.

Toronto . . .
Cold Storag
Co’y |
13 Church _Street
W. H. LECKIE,

Manager.

BUCKEYE TIRES

Stay Blown up

Rates on application

They Wear like lron . . .

“on Gendron Bicycles

| The Yellow Fellow”

Is the title bestowed on
the Stearns by the ad-
mirers of its orange
rims.  In constructing
the 'g6 Stearns we have
bieyels prodecioie oo
_ bicycle producible, an

ifb{st materials, super-
for workmanship, un-
surpassed facilities and
honest effort count for
anything, we have sure-
ly succeeded.

new cata

Our handsome
lotml;'iehv:owmmmﬂ
0 artistls
than the wheal itaelt,
ANERICAN RATTAN CO,
TOROKYS, ONT.
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Wyld, Grasctt &
Darling—~

Are daily receiving deliveries of Canadian
Staples for Spring Trade,

Grey and White Cottons, etc.
Cottonades, Shirting,
Flannelettes, etc.

Stock still well assorted in

Men’s Neckwear, English Collars, Half
Hose, Gloves, Waterproofs, &c.

Smallware Department,
including Hosiery and Ladies’ Gloves, well
assorted all the year round.

Wyld, Grasett & Darling

Wm. Parks & Son

Limited.
ST. JOHN, N. B.

COTTON MANUFACTURERS

ExTs—]. SPROUL SMITH, 24 Wellington St. W,
Tc?r?mto. IJAVID KAY, Fraser Buildmg, Montreal.
JOHN HALLAM, Toronto, Special Agent for Beam
WA arps icr Ontario.

Mills —New Brunswick Cotton Mills, St
John Cotten Mills,

Something New !

THE EVER-READY

Sec : ; Hump-
that : @% less
Short i Hook.

Hook and Eye.

Used Once, Always Used

The Garment will not Gap.
The Edges of it need not Lap.
It is Closed like a Seam.
" Is Absolutely Secure, and will
not Unfasten until you Disengage
the Hook and Eye.

ASK YOUR JOBBER FOR THEM.

THE EVER-READY DRESS STAY CO.

Manufacturers, - WINDSOR, ONT.

TORONTO ELECTRIC MOTOR CO'Y.

ToNTIEACTRE
MOTIRES & ¢

Our new four-pole Motors, kighest efficiency and
all latest improvements; built in sizes 1 to 30 h. p. Our
Bipolar Moto's from 4 to 2u h. p. are not equalied

TORONTO ELECTRIC MOTOR CO.

Telephone 1854 107 & 109 Adelaide W., Toronto

Mercantile Summary.

THE Montreal Forwarding Company's lake
vessels, the * Thrush,” capacity 47,000 bushels
of wheat ; * Lapwing "’ and ‘* Hiawatha," capa-
city 40,000 bushels each, have been fitted out
at Kingston. Wm. Stewart, managing director
of the company, has been in Kingston for a few
days supervising the work The boats are
chartered to load at Fort William for Kingston.

THE last year has been one of disaster among
fish exporters of Nova Scotia ; $300,000 has been
sunk in the business since the depression in the
southern markets began, says the St. John, N.B,,
Record.  The Spanish markets are totally
demoralized at present, and even though the
revolution were to be amicably or otherwise
settled to-morrow, it would take quite two years
to catch hold of trade again.

A CHANGE is announced in the representative
of the West Shore railway at Toronto. Mr.
William A. Wilson, division freight agent here,
is to be transferred to Buffalo, to fill a vacancy
there caused by the promotion of Mr. H. S.
Burgesser, division freight agent at Buffalo, to
assistant general freight agent of the road. Mr.
Joseph Hickson, contracting agent at Buffalo,
will succeed Mr. Wilson in Toronto.

As an unquestionable 1ndication that Mont-
real is the principal emporium of the cheese
trade on this continent, the Trade Bulletin in-
stances the removal of Mr. W. ]. Farrell,
of New York, cheese exporter, from that
city to Montreal, with his family, for
the purpose of commencing operations there
during the season now about to open. Mr.
Farrell's firm, our ccntemporary states, is the
fourth in the cheese trade that has transferred
its headquarters from New York to Montreal
within the past few years, the other three being
A. W. Grant & Co., P. W. McLagan, and W_
Ware & Co. .

AN important change has been made in the
personnel of the old established and well-known
dry goods firm of Messrs. Glover, Fry & Co,,
Quebec. The sole surviving partner of the
original house, Mr. J. S. Fry, has associated
with him as partners four of his oldest, most
reliable and most respected employees. These
gentlemen, Messrs. Richard Ackerman, Napo-
leon Bisson, Henry Smith and Alfred Dugal,
have for some time been at the heads of their
respective departments of the business, and are
favorably known to all the customers of the
firm. In view of these changes the new organiza-
tion may reasonably expect a continuance of
the popularity and prosperity that has attended
the house during so many years.

DEean FarRrar, of Canterbury, writes in the
Independent about the young man in business.
* While it is the surest rule for success that a
youth should make himself indispensable, he
may be sure that, in nine cases out of ten, in
promoting the interests of his employer, he is
promoting his own. A very wealthy man of
high station, and a member of Parliament,
mentioned a remarkable trait of difference be-
tween his German and his English clerks.
When six o’clock came, and the business hours
were over, every English clerk would jump up
from his seat the moment the clock struck,
shut his books with a bang, hurry them into
his desk, and be off in a moment to his gym-
nasium and his bicycle. The German clerks
would, in the interests of their employer and
his business, quietly wait till they had finished
the particular matter on which they were occu-
pied.” There is a good deal of human nature
about the English lad. And we question very
much the angelic patience and devotion at-
tributed above to German clerks.

THE Montreal city assessors got to work on
Monday last.

Custowums collections at the port of Montrea]
for April last were $435,773 ; in April previous
they were $404,694. At Halifax the customs
collections were $105,227, against §71,644. At
St. John also there is an increase, though a small
one.

A ToroNTO crockery dealer named A. Taylor
has made an assignment to . J. Maclennan,
Canada Life building. The creditors will meet
on Monday to receive a statement of affairs and
instruct the assignee as to the disposal of the
estate, which is a small one.

THE grocery stock of John Carter, on Yonge
street in this city, invoiced at $676, was sold at
Suckling’s auction rooms to R. Dixon for 40
cents on the dollar. The dry goods stock of
Dutton Bros., of Elora, valued at $12,169, was
bought by A. A. Thibadeau for 59 cents on the
dollar on the same occasion.

THE general stock of G. Halliday & Co., of

Arnprior, has been sold for 59} cents on the
doliar.  And the stock of James Mortimer, of
Burlington, was sold by the assignee, F. H.
Lamb, on Wednesday last, to J. W. Broderick,
of London, the price paid being 69} cents on
the dollar.

A MEETING of the creditors of Jeremie-

Gobeille, tailor, at Waterloo, Que., was held in
Montreal, on the 5th inst.,, when he submitted
an offer of 50 cents, cash. Creditors do not
seem disposed to accept this offer, and his as-
signment is probable. The liabilities are about
$8,000. Theophile Sicotte, a small trader, of
Boucherville, Que., has assigned, with light
liabilities. F. L. Dewolfe, grocer, Brock-
ville, has assigned.

THE city of Stratford sewer debentures
amounting to $30,000, bearing 4 per cent.
interest, payable balf-yearly, duein thirty years,
have been sold to ZEmilius Jarvis & Co., of

Toronto, for $31,057.65, a premium of $1,057.65.

A forty thousand dollars Ottawa mortgage:
covering a period of twenty years, issued for
the purpose of improving the exhibition grounds
in that city, were sold to the same party at 2
premium of 4 per cent.——Mr. R. Wilson
Smith, mayor of Montreal, has purchased
$25,000 four per cent. bonds issued by the
county of Cape Breton. It is stated that the
price realized was over 106.——Henry O'Hara
& Co. bought $5,000 issued for draining pur-
poses by the township of North Tilbury. These
bear five per cent. and are payable in ten
annual instalments. The town of Trenton
has just issued debentures to the amount of
$21,000, Bearing 4} per cent., and payable in
twenty-five years. These have been purchased
by Mr. George A. Stimson. Tenders weré
opened at Halifax the other day for four per
cent. city loan of $203,000, to run twenty-fouf
years. This was also bought by a Toronto
man at a premium® of 2.31 per cent. Another
loan of $6,000 for citadel improvements was
given to Nelson Murphy, of Maitland, N.S., at
4 per cent.

N

Debentures.

Municipal, Government and Railway Bonds bought
and sold.

Can always supply bonds suitable for deposit with
Dominion Government.

STOCKS.

New York, Montreal, and Toronto Stock purchas€

or Cash or on margin, and carried at the lowest rates ©
interest.

H. O’HARA, & CO.

Members Toronto Stock Exchangeé
24 Toronto Street

TELEPHONE 915
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. DEBENTURES.

. Municipal Debentures bought and sold, also
verninent and Railway Bonds. Securities suitable for

Investment by Trustees and Insurance Companies and

for Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,

9 Toronto St. Toronto, Ont.

THEY SELL WELL
What do ?

THEY LOOK WELL

THEY WEAR WELL
Qur productiens in Clothes
Wringers, Washing Machines,
Mangles, Churns, Household
Novelties and things of that sort.

Catalogue 'Dowswcll Bros.
Asking Mfg. Co., Hamilton

ine Electric
. . Street Cars

OUR SPECIALTY

We also manufacture Horse and Trail Cars of every
description 0 0 o 0 0 ©

PATTERSON & CORBIN

ST. CATHARINES. Ont.

s/ WANT A BOOK-KEEPER ?
3 WANT A STENOGRAPHER ?
s/ WANT OFFICE HELP ?

1f so, make application

Monctaafife Times

Office, and a competent person will
be sent to see you. We kaow of a
number of well-trained young people
who are willing to work at moderate

'W00D ENGRAVING,
HOTO ENGRAVING,
" HALF TONES

OR ANY CLASS OF ENGRAVING or ADVERTISING
PURPOSES, CATALOGUES. MAGATINES, &c.

J.LJONESENG.C
| Adge;i?jé].s?.w. TJORONTO.

THE new census of Paris gives it a popula-
tion of 2,511,455, which is an increase of 87,000
over the last enumeration, five years ago.

THE steamship ‘ Hungaria” has been
chartered to run in the coal trade for the season
between Sydney, Quebec and Montreal.

MR. Havs of the Grank Trunk says it is not
true, as the Boston Herald stated, that the
Central Vermont will be amalgarnated with the
Boston and Maine system.

AFTER waiting two years and more, the
winners of Chicago World's Fair prizes are
really to get their medals and diplomas, which
are said to be very artistic.

O~ Saturday last the Pacific express ar-
riving at Winnipeg was a heavy train, com-
prising eleven cars. There were on board a
party of English and French immigrants
destined for points in Manitoba, the Terri-
tories and British Columbia. :

ON Friday last the city of Portland, Me.,
was, according to a despatch, visited by Mr.
Richards, a vary large stockholder in the Do-
minjon Steamship Company; Joseph Hobson,
chief engineer of the Grand Trunk Railroad,
and John Torrance, sr., the Montreal agent for
the Dominion Line. They visited the Grand

. | Trunk wharves and harbor property, and looked

into the prospects for extensive improvements,
The Grand Trunk and the Dominion Steamship
Company are reported to have come to an

- | agreement and will erect in the city a very

large grain elevator, and thousands of dollars

. | will be spent in making alterations and improve-
.| ments. The object of all this will be to make

Portland the all-year-round terminal for a Eu-
ropean line of passenger and freight steamers,
as well as a winter port for Canada. -

TuEe annual meeting of the Canadian Colored
Cotton Mills Company was held in Montreal on
Thursday at the office of thecompahy. Mr. A.
F. Gault, the president of the company, pre-
sided. The annual statement showed that the
profits for the year were $243,053.32. Thissum,
for the most part, had been used in improving
the property of the company, and for this reas
son no dividend was declared. In the past four
years the sum of $550,000 had been expended
in new machinery, etc. In the election of offi-
cers and directors there was only one change
from last year. This was the election of Mr. D:
Morrice, jr.. to the directorate in place of the

late Mr. R. L. Gault. The officersand directors
for the ensuing year are: Mr. A. F. Gault, pre-
sident; Mr. C. D. Owen, vice-president; and
Messrs. D. Morrice, T. King, and D. Morrice
jr., directors.

Il—-lutc:hison, Nisbet
& Auld

34 Wellington Street West,
TORONTO.

All the newest designs in

TENNIS WORSTEDS
SUMMER SUITINGS and
SUMMER VESTINGS

) In Stock. Send for Samples.

Letter orders given prompt attention.

Hutchison, Nisbet & Auld

SOMETHING NEW AND INTERESTING T0
YOU IF YOU HAVE A STEAM
«ee PLANT ....
QQTENT 0

0 The——=
R Bang’s

| Patent

2Ol Cup

o, BB
Migon grrs®

3wl
o

The greatest oil saving device
of its3kind ever made

Keeps surroundings clean and neat.

Feeds only when Machinery is in use.

Perfect lubrication guaranteed.

Place one or more of these cups on your engine and

you will find you use 60 to 75 per cent. less oil thau for-
merly.

The James Morrison Brass Mfg. Co., Ltd.

89-07 Adelaide Btreet West,
TORONTO

Sole Manutacturers for the Dominion.

Baylis Mfg. Co.

16 to 28 Nazareth Street,
MONTREAL s

Pamts . . . . | Varnishes, Japans
Machinery Ols, | Printing Inks
kxle Greas, &c. | White Lead

=X

7

oy

,.t;

Ale JFRUIT JARS
Beer Brands :
@ Ginger Ale The Beaver

FLASKS, all styles \0 Lager *Q The Best
INSULATORS L Pickle F  The Winner
PRESCRIPTION Qo Porter Baking Powder
WARE, all styles Soda Water Battery

Whiskey Jelly

TReprelontstiveu: For Manitoba and N. W, T.,
MEES & PERSSE, Wianipeg. For British Columbia,
ARTIN & ROBERTSON, Vancouver & Victoria.

AM GLASS (0.

MANUFACTURERS OF

OFFICE AND WORKS

Wallaceburg, Ont.

We are now making (lass
in Amber, Flint and Green. ,

Write for prices before plac-
ing your spring orders.




1428

"THE MONETARY TIMES

May Tradc

Special lines of
new goods for the May Trade

Flowers, Wreaths, Cheffons,
Millinery Gofferings,
Hats, Sailors, Plain Ribbons

Including
Black, Cream. Tuscan. White,
Gr.en and Brown

S. F. McKINNON & GO.

61 BAY STREET, TORONTO

147 Frowterast] ORD NTU.

THOMAS WEST  ROBFRT MC( LAIN

FOR THE

DINING ROOM
PARLOR, LIBRARY

BED ROOM
KITCHEN

AND

\ OFFICE,
‘Prince of Wales'

BABY CARRIAGES
T e

_Quick Sel) m.
. Ohinlogues Free to the Trade.

THE ANDERSON FUNMTURE COMPANY, L.TD.

WOODSTOUK, ONY,

also

make the .

Lawn - Mowers

(HIGH WHEEL)
GARDEN TOOLS

GARDEN SYRINGES AND SPRAY PUMPS

M. & L. SAMUEL, BENJAMIN
& COO’ Toronto.

FIRE PROOF

ROOFING

ILLUSTRATED CATALOGUE FREE

METALLIC ROOFING (o

MANUFACTURERS. TORONTO

F. B. POLSON J. B. MILLER
- THE—

Polson Iron Works
TORONTO, CANADA.

The Best Equipped Boiler and Engine Works
in Canada. We Manufacture

Stee] 2

ENGINE
MARINE ENGINES, Single,
HOISTING AND
MININC ENGINES

Compound & Triple
STEAM YACHTS

maneee BOLICT'S

of every description
Get OUR PRICES before ordering
Esplanade East, foot of Sherbourne St.
TORONTO, CAN.

ESTABLISHED 1845,

L. COFFEE & CO.,

Produce Commission
Merchants

JOHN L. COFFRE. No. 30 Church Street,
THOMAS PLYNN. Toronto, Ontario

CALIGRAPH TYPEWRITER

¢ It outlasts them all.”
‘It stands at the head.”

EDISON MIMEOGRAPH

A newdevice tor reduplicating Letters, Circulars, Ref:cns,
etc. Rapid, Durable, Always Ready, Cheap.

WIRT FOUNTAIN PEN

¢ Get the Best.”’ Absolute Satisfaction.

m BROWN BROS., 1«

Stationers, Account Book Makers, etc.

64-68 King St. East, Toronto.

CODERHAA & WO

. LIMITED

TORONTO, CANADA

== Distillers

Manufacturers of

CANADIAN
RYE
WHISKEY

Aged Whiskies from 4 to 8 years’
old a specialty.
PRICE LIST ON APPLIOATION‘

Canadian Rubber Co.

Toronto UF MONTREAL \?Vinnipeg

Capital - -

Manufacture first quality Russer Boorts
and SHoes. All kinds of

.RUBBER HOSE

made with our Patent Process Seamless Tube.
Rubber Valves, Packings, Gaskets, etc
Superior quality

RUBBER BELTING

The following grades:

“Extra Star,” " Fine Para,” * Extra Heavy Star,” “C.
R. Co. Stitched,” “ Forsyth Patent"” Seamless.

Western Branch: Cor. Front and Yonge
Streets, Toronto.

J. H. WALKER, Manager.
=l

um '[hc___ il
| Gendron |
Bicycle

ﬁr& « Bounds like a deer at
slightest touch.”

BECAUGE ; secssis=

Our handsome Catalogue tells all
about the matchless Gendron and Reli-
ance Bicycles. Sent free to you. What
is your address ?

GENDRON
MANUFACTURING COMPANY, Limited

TORONTO. ONT.

——— (]

$2,000,000
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THE SITUATION.

If Sir Charles Tupper’s election manifesto contains little
that is new, it at least meets the two principal issues squarely.
The Manitoba school question has of late been pushed to
the front, so as to overshadow the tariff question, but both
will be brought prominently before the electorate during
the campaign. Sir Charles declares for the continuance of
Protection, and he seeks to bind down the Liberal party to
an expression more than once used by Mr. Laurier, that the
Liberal leader’s aim was finally to reach in this country
‘ free trade as it is in England.” Not since June, 1898, has
there been an authorized party deliverance on the subject
by the Liberals. The Ottawa convention then made con-
fession of its politico-economical belief in these words:
‘“ The customs tariff of the Dominion should be based, not
as it is now, upon the protective principle, but upon the
requirements of the public service.” In other words, that
enough revenue, and only enough, to meet the wants of the
public service, should be raised. This is what is called a
Tfevenue tariff; that is, a tariff for revenue only, not for
Protection. A three years’ old political confession may be
a little stale, in these days of rapid movement, but this
plank must be considered as still doing duty, since it has
not been formally superseded. If slight divergencies, or
supposed divergencies, from it have been made by indi-
viduals, they may mark a change or development of in-
dividual opinion. When Mr. Laurier shows a longing for
“free trade as it is in England,” he is quite in harmony
Wwith the Ottawa platform aforesaid. The only question is
as to the pace at which the realization of the declared policy
should proceed. Sir Oliver Mowat gives reasons to show
that the pace cannot be rapid, and Mr. Laurier has on dif-
ferent occasions spoken in the same sense.

Without lessening the measure of protection, Sir
Charles Tupper regards as possible preferential trade
Within the Empire., The mutual concessions which he
Speaks of, as the basis of a preferential tariff, would be diffi-
cult between England, which has already conceded nearly
everything, and Canada, which would refuse to concede
half as much. On a fast Atlantic service and the propased
Pacific cable, there are no clear-cut party divisions. The
Government is committed to both, and the Opposition can

scarcely be said to be fully committed either way, though
some of its members have shown a disposition te be some-
what critical of both projects. What Sir Charles Tupper
claims the Government to have done, and to intend doing
for the farmers, is, in fact, in the line of ‘protection, and
more or less part of the system. To national defence both
parties, last session, contributed, so that this subject may
be considered as being out of the political contest. For
the admission of Newfoundland, Sir Charles tells us that -
the Government is * prepared to make all reasonable sacri-
fices, and that the resumption of negotiations, looking to
the admission of the island, is contemplated.” He claims
that the credit of Canada, which stands at its highest, “is
the measure of the financial burthens we bear.”

Sir Oliver Mowat has so far consented to throw in his
lot with Mr. Laurier as to aid him in the campaign, and to
accept a place in the Government, if the result of the elec-
tions should be to give the leader of the Opposition a
majority in the new House. It does not appear that Sir
Oliver will seek a seat in the House of Commons, but will
be content to accept the comparative quiet of a seat in the
Senate, as more suitable to his advanced years. In this
way his accession to the ministerial strength of the Liberals
will leave the career of Sir Richard Cartwright, in the
Commons, what it has been before. That Sir Oliver
Mowat can materially aid the Opposition chief in the
Dominion contest is taken for granted. With the Roman
Catholics his influence will be great; what the effect of his
appearance in the arena will be upon the Orangemen
remains to be seen. Sir Oliver regards the adoption of the
protective policy as a mistake, but having been acted upon
so long, he recognizes the necessity of reverse legislation
being ‘ gradual and cautious.” He sees the difficulty
which is caused by the investment of a large
amount of capital in manufactures, “on the faith that a
system which our people unfortunately have sanctioned
for eighteen years would not be abrogated hastily or with-
out due regard to the interests which have arisen under
that system.” He thinks that to raise the means to pay
the interest on the public debt will increase the difficulty of
a change of system.

Last year, a Nail Trust or Pool, covering the United
States and Canada, became known. When the discovery
of its existence was made, the usual protestations -of the
perfect harmlessness of the combination were offered in
defence. However satisfactory the arrangement may be to
the operators, consumers are beginning to complain, that
while the makers were charging $2.55 for wire nails, and
$2.80 per keg for cut nails, they were selling in Europe for $1
less than in the United States. One result of this discrimi-
nation wasthat nails were purchased for exportation, shipped
across the Atlantic and then shipped back again ; and after
paying 40 cents, 20 cents each way, in freights across the
Atlantic and back, they were sold below the price charged
by the Pool to domestic consumers. The nails in question
escaped the payment of the American duty, on account of
their American origin, the packages not having been broken
on the other side of the Atlantic. The total cost of the
returned nails, including all chatges, was $1.90 per keg, at
the outside, while nails sold by the Pool for domestic use,
then cost $2.45 now, thanks to an increased duty of 15
cents per keg, since put on by Congress ; the price is $2.56
at Pittsburg. The Pool has taken steps to prevent a repe-
tition of this operation by cutting off the supply. The
profits of the largest firm in the Pool was 274 per cent. in
1895 ; now its profits reach 80 per cent. on a capital of
$4,000,000.. How much water is there in this $4,000,000
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of capital? We have no report of what the Canadian
partners have done or are doing.

A bill to reduce the assessment of agricultural land
below its real value, as a means of affording some relief to
agriculture, has had a second reading in the British House
of Commons, by a majority of no less than 177. The
extent to which land will be relieved is estimated at $10,-
009,000 a year. The operation of the bill is limited to five
years. By a natural process, in the decline in the value of
land, the proportion of taxes which land has borne to that
paid by other interests, has for years been decreasing, and
now the House of Commons decides that the diminished
rating has been unfairly high. The opponents of the
measure represent it as a landlord’s bill; and where the
landlord advances the tax this is true. All economists,
English and French, whose authority is regarded as of
value, are agreed that a landlord who advances a tax can
never get it back. People who tell us that such a tax is
widely distributed, through the tenant and others with
whom the tenant has dealings, are simply placing reliance
on one of those plausible delusions which ignorance of
political economy delights to parade in protean forms. In
England much land has gone out of cultivation, not being
able to find tenants at any rent, or sometimes no rent.
About the reality of agricultural distress there can, un-
fortunately, be no doubt. But the justice of the form of
relief offered is by no means generally admitted. It is not
difficult to find people who describe it as * spoliation.”

THE TRANSVAAL.

The telegrams captured by the Transvaal Government
at the time of Jamieson’s raid distinctly involve Cecil
Rhodes and Mr. Alfred Belt, a director of the South African
Company, in the conspiracy ; and the company, whose cor-
porate innocence is not impeached, has received Mr.
Rhodes’ offer to resign. Attempts were made to implicate
Sir Hercules Robinson, Governor of Cape Colony, but they
were due to a misreading of a cipher in the telegrams. The
telegrams speak for themselves, and they carry on their
face the condemnation of the two officials named ; but infer-
ences drawn from them by the agents of President Kruger
are not warranted. Mr. Kruger’s secretary, who has been
in New York within the last few days, has not scrupled to
connect the British Government with a design to overthrow
the bucolic oligarchy which cynically poses as a republic.
He refers to a letter said to have been written to a private
individual by Sir Henry Lock, when he was Governor of
Cape Colony, in proof. Sir Henry Lock was undoubtedly
aware that the refusal of essential rights to the Uitlanders
was at the risk of a revolution. That fact was patent to the
whole world, though it was stubbornly disregarded by the
Boer Government. It is quite certain that the British
Government in no way encouraged either a revolutionary
movement within'the Transvaal, or an attack from outside,
such as that which was made by Jamieson.

After all, we learn, from the incriminating telegrams
published by President Kruger, only one side of the case.
That the incidents connected with Jamieson’s raid have
been used to make accusations which are wholly unfounded,
is proved by the unrestrained utterances of the President’s
traveling secretary. That the raid was unjustifiable all
admit ; but the inference whigh some have drawn, that it
was a mere financier’s device for stealing the rich gold-
bearing Rand, is not even vraisemblable. When we get a
statement of the complaints made by the Uitlanders of the

wrongs they had suffered, and are able to set this cry of

distress off against the accusing telegrams, another face ; the various States, as well as of the United States: and to secure the

will be put on the matter, though the raid be still without

justification. When the Boer Government refuses to the
Uitlanders the right of suffrage and of being elected to the
Legislature, it throws out a challenge to the strongest and
richest part of the population, to right its wrongs by
methods to which it must be reluctant to have recourse.
If the minority persists in saying, *‘ we are the Govern-
ment, and you the governed ; our prerogative is to rule,
and yours to obey,” it cannot reasonably expect that so
one-sided an arrangement will be indefinitely continued.

MICHIGAN AND ONTARIO.

Some interesting particulars respecting our near
neighbors, the residents of the State of Michigan, find place
in the census of that State taken in 1894 and 1895. It
may be interesting to compare them with similar informa-
tion respecting the Province of Ontario at dates correspond-
ing as nearly as possible with these. The population of
Michigan increased seven per cent. in the four years since
1890, there being on 1st June, 1894, exactly 2,241,454
persons within her borders. The proportion of foreign-
born residents is 25.46, which 1s one per cent. less than it
was ten years before. Statistics of illiteracy show that the

' number of persons in Michigan ten years of age and over

is 95,037, of whom 70,772 can neither read nor write. But
this total shows a great improvement in education in the
course of ten years, for in 1884 there were over 111,000 who
were illiterate. A more fair way, it seems to us, would be
to take gauge of illiteracy among adults. And when we look
for the illiterates among males of 21 years or over, we find
that they number only 5} per cent. of the total male popu-
lation.

Looking at the valuation of farm property at different
periods in Michigan, we find that in 1884, the value of
farms, including land, buildings and fences, was $571,448,-
461, while in 1894 it was only $528,249,503, a decrease in
the ten years equal to $43,198,000, or rather more than
8 per cent. Within the same period, however, there was
an increase of 18 per cent. in the total number of farms in
the State. Both the farms which were let for a fixed
money rental, and those rented for shares of the product,
showed an increase. Out of a total of 177 952 farms, no
less than 149,098, or nearly 84 percent., were cultivated by
owners, while 1.,782 were rented on shares, and 9,127
brought a fixed rental.

CREDIT MEN’S ASSOCIATION.

A convention, intended to be the first of a series of
yearly conventions of credit managers of mercantile and
manufacturing houses, is announced to be held in Toledo,
Ohio, on June 28rd to 25th next. Itis probably to ‘the
energetic action of the Toledo Chamber of Commerce in
promoting this movement that it has been resolved to hold
the first meeting in that stirring Lake Erie city. As we
understand the invitations sent out, there are no delegations
solicited, but invitation is extended to individual merchants
and manufacturers in American and Canadian cities to come
together and confer as to the conditions of present-day busi-
ness, the dangers of excessive credit, the protection of
creditors. The circular says:—

It is expected that this meeting will result in the perfecting of a
national organization of creditors, concerning which so much has been
written of late years. The need of such an organization is conceded by
thousands of the leading credit managers of the country. The objects
of this association will be, in part, protective and educational, and it
will seek to promote and bind the intelligence and influence of its
members for protection against imposition, injustice, and fraud; to
endeavor to effect changes in the collection and bankruptcy laws of
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Protection of creditors against the many abuses now prevalent. It will
be one of the purposes of the convention to arrange for a central office
With a strong advisory board.

Those who approve of the objects of the convention,
and desire to attend, are requested to write N. T. Elliott,
Secretary Chamber of Commerce, Toledo, while persons
intending to present papers before the meeting, should send
Copies of them beforehand to W. C. Winborough, Times
building, New York. A strong feeling has recently de-
veloped in the States, that some united stand requires to be
Mmade by leading business men against fraud on the part of
individuals, and injustice on the part of corporations. Also
that the conditions of credit require change or modifica-
tion, and that the absence for years, until now, of a
National bankruptcy law, has left many concerns to the
tender mercies of inequitable State laws. To discuss all
these points, and to formulate a basis of action with re-
Spect to them, will be the object of the Toledo Convention,
which we hope to see well attended.

A LESSON IN ECONOMY.

Occasion was taken in our issue of the 24th ult., under
the heading * Unreadiness in case of fire,” to remark upon
Dot only the apathy and incompetency of those who are
entrusted with the fire appliances of large and waluable
factories, but also of towns and villagesin Canada. And to
these latter our remarks are even more applicable. In this
Connection attention has been particularly called to the
bungling delays which marked the action of the fire brigade
at the recent fire which totally destroyed the Ladies’ Col-
lege at Oshawa, thereby entailing a heavy loss upon two
insurance companies, as well as upon the Rev. Mr. Demill,
the owner of the college. From the columns of the Oshawa
Vindicator, and also from the report of Mr. Adams, the
builder who visited the scene of the conflagration in the
interest of one of the insuring companies, we learn that the
fire, which was supposed to have originated from sparks
from the furnace chimney, broke out in or near to the
observatory on the college roof, about 7.15 o’clock in the
evening, and might easily have been extinguished with a
few pails of water. With the least possible delay word was
Sent to the town and a request made for immediate help. It
Was about 8 p.m. before the engine was got out and ready
to start, and it was nine o'clock before a stream of water
Was playing upon the flames. An hour and three-quarters
thus elapsed, and as a consequence the total destruction of
the building resulted.

And yet Oshawa, probably, and many other such like
Places certainly, are proud of the « efficiency " of their fire
appliances and water supply, boast of them very often, and
accompany their boasts by demands for reconsideration of
their ratings for insurance purposes—wiith what reason or
force we leave the Underwriters' Board to judge. It
appears to us that a charge of criminal liability should lie
gainst any municipality which demonstrates its inability
and helplessness to protect the property of its ratepayers.

THE APRIL FIRE LOSS.

. There is, we are glad to believe, a sensible reduction
In the total loss of property by fire in the United States
and Canada during the first four months of 1896. The
3ggregate estimated loss for this period is given by the
Commercial Bulletin of New York at $42,553,000, where
0 the like period of 1895, it was $49,518,000, and in 1894,
$47,620,000.

In the month of April there occurred no fewer than
172 fires, each of a greater destructiveness than $10,000.

Of these, the most serious were the two at Cripple Creek,
Colorado, one swallowing up $800,000, the other $2,000,-
000. But for these, the aggregate for the month would
have been a million less than in the same month of last
year, instead of, as it really is, a million more.

The other five enormous blazes took place, respec-
tively, in New York City, $440,000; Philadelphia—again
a heavy sufferer, probably through laxity in the fire depart-
ment—$850,000; Paris, Texas, $250,000; F airbury, Il-
linois, $250,000 ; Brunswick, Georgia, $450,000. A dozen
other fires cost each from $100,000 to $200,000. Happily
Canada does not appear in this disastrous list with any
fires running into the hundreds of thousands.

The following comparative table exhibits the losses for
the first four months of 1894, 1895 and 1896 :

1694. 1895. 1896.
January........ $10,568,400 $11,895,600 $11,040,000
February ...... 11,297,600 12,360,200 9,730,000
March. ......... 9,147,100 14,239,300 14,839,600
April .......... 11,540,000 11,018,150 12,010,600
Totals...... $42,553,100 $49,513,247 $47,620,200

A NEW LIFE ASSURANCE COMPANY.

Another life insurance company, the Merchants’ Life, is
in the Ontario field for public favor. Judging by its premium
rates, it is either an assessment concern or a natural premi-
um company. It has in its long list of directors a number
of good men, as far as knowledge of ordinary business or
aptitude for it is concerned. But as to the science of
life assurance, they will know more of that in a few
years than they do at present. Nothing teaches like
actual experience. Sometimes the lesson comes late,
but it always does come when men inexperienced in
actuarial science attempt to play at life insurance. The
guarantors of this venture might have learned a lesson at
less cost to themselves by taking the experience of the
assessment companies now in the field as a guide. The

Home Life began business in 1892. Its record is as

follows :—
Income from
Total Premiums
Expenditure. and Interest.
1892 ... e, $ 5,800 $ 1,830
R . 5,768 4,214
1894 ... e 15,535 9,967
1895 covei it iiie i 21,944 14,712
Total for the four years........ $49,039 $30,723

Excess of expenditure over income from premiums and
interest in four years, $18,816. To this must be added the
outstanding liabilities, amounting at the end of 1895 to
$7,701.10, to get the true standing of the company. Thus
in less than four years the Home Life has spent, according
to the Government returns, $26,017 more than has been
paid in premiums and interest, and the business in force is
but a little over a million dollars. The guarantors certainly
look to having an experience in this case.

The Mutual Reserve Fund Life, the Covenant Mutual,
and the Massachusetts Benefit Life, all on the assessment
plan, are beginning to feel the result of increasing their
assessments. Some of the ““good blood ” is leaving them,
and they discover that the ‘new blood ” is hard to find.
The Government report for 1895 reveals the dissatisfaction
that exists among Canadian policy-holders in those
associations :

New business Terminations
in Canada, 1895, in Canada, 1835.
Mutual Reserve .............. $3,686,000 $4,147,500
Mass. Benefit Association ...... 441,400 838,155
Covenant Mutual.............. 958,375 1,272,125
5,085,775 6,257,780

The decrease during 1895 in the Canadian business in
force in these three assessment companies was thus
$1.172,005. The increase in assessments has had its effect
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upon the amount of new business written. The amount of
new business written in Canada during 1894 by these three
American assessment companies was $6,864,150. The
amount written during 1895 was $5,085,775, or a decrease
of $1,778,875. This state of affairs does not augur well
for the future of the new company. It hasto overcome the
bad record and failure of so many of its kind that its pro-
gress cannot be substantial, to say nothing of the unsound
basis adopted for its premium rates. Then again the field
for its operations is pretty well covered by the fraternal
societies. There are two classes that take “insurance” on
the assessment plan, those who want cheap temporary
insurance and cannot, or think they cannot, pay for the
good article, and those who do not know the true nature
and temporary character of assessment insurance in all its
varied forms. Either class will probably take a cheaper
form than that offered by the ¢ Merchants’ Life.” The
same unreliable article may be had in the A.0.U.W., the

Select Knights, etc., and at about half the cost. .

AMERICAN BANKRUPTCY LAW.

A Bankruptcy Bill now before Congress, at Wash-
ington, bids fair to become law. There seems to be a dis-
position in Congress té favor voluntary in preference to
enforced bankruptcy ; though the attempts to confine the
scope of the Bill to the former failed. The objection made
to enforced bankruptcy was that it provided machinery for
the collection of debt, to which particular members of the
House objected. Certain acts by a debtor will constitute
bankruptcy, including fraud, protracted default in payments
due, or an inequitable distribution of the estate. A peti-
tion may be filed by three creditors against a debtor who
has committed an act of bankruptcy, under certain condi-
tions. The benefits of the Bill will extend to farmers
and all classes of debtors, and there are special provisions
for farmers and wage-earners, both of whom may go into
bankruptcy, though suits in bankruptcy cannot be brought
against them by creditors. In the case of these two classes
bankruptcy will only be voluntary. The exemption laws of
the State in which a bankrupt lives will operate in his
favor ; he will be released from his debts; his property
will not be taken from him till he is made bankrupt, unless
the creditors give a bond and attach the property. These
provisions appear to favor the debtor unduly, though the
Bill may undergo alteration before it finally passes.

THE TRADE OUTLOOK IN THE STATES.

Since Canada is affected, both directly and sympa-
thetically, by the financial and commercial conditions exist-
ing in the United States, it may be well to look across the
border and see what the prospects are for a larger measure
of trade activity than has prevailed there of late. It may
as well be premised that no matter what man soever we
enquire of, or what line of trade we enquire about, the
prospects of its improvement are always conditioned upon
the result of the-elections. So great is the unsettling effect
upon manufacture and trade of the dread which peonle
have of a material change in the tariff policy, and so great
the apprehension of capitalists and bankers as to the vagaries
of the men who want to continue the ruinous free silver
policy. With regard to the lumber business, for example,
which ought at this season®to be active, because of building
or extension of premises, and to react on Canada, the
North-Western Lumberman of last Saturday says:

In respect to the building woods there is a degree of quietude in
most localities, though several of the large cities are being favored with
agood deal of construction, with the volume enlarging as the season

advances. The prevalent opinion is that the general lumber
demand will be moderate through the summer season. 1f the
political complexion should develop in favor of sound money and a
more adequate revenue system, and the nominating conventions should
result in such choices of presidential candidates as should restore a
measure of confidence in financial and business circles, it would make a
great difference in the volume of trade and the activity of the industries.
Taking this view of the situation, we should not consider it as a fore-
gone conclusion that there is to be no revival of demand for lumber
before late in the fall or next spring.

March was reckoned uponin the way of great and even
unusual development of the iron manufacture, and vessel
men on the great lakes were jubilant over the prospect of
big frieghts for the quantities of Lake Superior iron ore
that would be needed. But here is what the Cleveland
Iron Trade Review confesses—

There is no disposition to let go the expectations generally cher-
ished of a good business in iron in 1896, but the absence of present
supports for this faith is everywhere admitted. In the face of the
accumulations of pig iron and the irregular operations of many
mills, buyers seem to be waiting for the combinations to demonstrate
their strength by bringing supply down to the level of demand. The
rail mills have least cause for complaint among steel makers. Street
rails, however, owing to the difficulty of financing city and inter-town
railroad projects, are not a large factor just now. Structural mills are
only moderately booked. It is true there is an immense amount of
work projected. Plans have been made and estimates submitted, but
these are pigeon-holed pending an easing up in money. In other cases,
where maney is available, investors wait for the passing of May-day
labor troubles.

The Railway Review of May 2nd, after setting forth
the results of the ‘lean years” since 1893 onward, the
capacities and endurances they developed, the vast liquida-
tions, the rapid reorganizations in that wonderful country,

goes on:

Meantime enterprise has been forecasting and planning. There
never was as much projected work, and we might include, as much
projected railway building, a fact we have often pointed out. The
country has been preparing for a bound. The coke, ore, iron, steel,
lumber and general manufacturing interests have been enlarging and
drilling for it. It is evident that the world's financial capitals have
enough idle capital to prosecute all the enterprises scheduled. When
the work will begin is uncertain. Our newspaper writers love to
promise great things * after election.” . Certain it is that we are in the
upward trend towards better things.

From Pittsburg, the great centre of the rolled iron
trade, word comes that but little comparatively is doing in
iron, and the glass trade is slow :

The fourth month of the year ends without the development of the
activity that has been expected to appear in the second quarter. Few
mills are running uninterruptedly; and with irregular schedules an
anxiety for business might be expected, that would result in weaker
prices. But such calculations have been disappointed for the most
part. Buyers do not show any disposition to contract in any liberal
way, and there are several elements of uncertainty, in spite of tne
undisputed indications of higher values later on.

In the Eastern States, while there is distinctly more
business doing in boots and shoes, there is weakness in both
leather and hides. In the textile trades the Association
reports, says Dun’s Review, that on the whole wool
machinery is not more than half employed. Silk is weak
and so is wool, the wool year closing with the greatest
quantity on hand ever known at date :

Woolen goods have not improved in demand, and flannels have
opened 5 to 15 per cent. lower than last year, though the material de-
crease of production has given to other men’s goods a rather stronger
tone. Dress goods are helped by the restriction of foreign imports, but
the association reports that on the whole wool machinery is not more
than half employed. Some cotton mills have ceased production, in-
cluding one large printing establishment, and stocks on hand still
increase, though for brown goods there has been a better legitimate de-
mand, and great quantities of ginghams have been moved by drives at
prices low beyond all precedent. The decrease in shipment of woolen
goods from Europe has been quite marked, and stocks in warehounse aré
large and increasing.

Again comes the Chicago Yournal of Commerce, which

cites the orders given for railway cars during the past ten
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days, as showing a tendency to steady transactions in rail-
road circles. The list consists of 1,660 box cars, 800 coal
cars, 25 refrigerator cars, 24 motors, 500 gondolas and 16
Pullman coaches. Of these 2,066 were for western and
southern railroads. About 400 locomotives have also been
contracted for, 848 of which are for western and southern
lines.

It is not easy to say, after reading all these extracts,
how soon we in Canada are to feel an impulse from the re-
vived activity in the States which is ‘‘so near and yet so
far.” The most agreeable way would be to concur with
the Railway Review in its opinion that certainly the

. United States is in the upward trend towards better things,

and Canada, which has a good deal to be thankful for, must
benefit by her activity when it comes.

FRUIT AUCTIONS IN MONTREAL.

For severaljdays of early May there was discharging at the Long
wharf in Montreal the cargo of the Mediterranean steamship ‘* Fre-
mona,” direct from Messina and Palermo, with a cargo of some sixty
thousand boxes of oranges and lemons. The fruit was landed in ex-
ceptionally good condition, and the nostrils of any one passing by the
wharf would be regaled by perfumes appropriate to the fruits we have
named. The * Fremona” is the first arrival of four steamers; the
other three are expected to succeed her, one a week for three weeks,
until 180,000 to 200,000 boxes are received. It is stated that the high
prices realized last spring for similar cargoes gave Montreal a great
reputation among the Italian shippers, who showed their anxiety at
both Messina and Palermo to get fruit on board this ship. Prices this
year are lower than last. ’

On Tuesday, the 5th inst., the most of the fruit was put up for sale
at the premises of the Fruit Auction Co., on McGill street. Some
20,000 boxes had been already sold f.o.b., Palermo and Messina, to
several dealers in Canada and the States, but 31,000 boxes were offered
to those present from various Canadian cities ranging from Winnipeg
to Hamilton and London, from Sarnia and Brantford to Toronto and
Ottawa. Besides these there were twenty buyers from New York,
Boston, Chicago, Cincinnati and Albany in the United States. The
fruit was generally of a very good quality, the proportions of the
whole cargo being as follows : 5,000 boxes and 500 half boxes of Messina
oranges, 304 boxes and 824 half boxes of Palermo oranges, 42,500 boxes
of Messina lemons and 6,633 boxes of Palermo lemons. The whole
arrived in excellent condition. The prices paid per box at auction for
the lemons ranged from $1.50 to 3.00, or an average of about $2.40.
Oranges sold at from $2.00 to 3.50 per box, and at $1.20 to 2.60 for
half-boxes. The bidding was brisk, especially for lemons, and it is said
that two-thirds of the cargo was purchased for shipment to the Southern
and Western States, but the prices realized were 50 to 60c. per box
lower than what was paid for the same ship’s cargo last season.

THE FUR MARKET.

The general tone of the fur market cannot be called satisfactory.
People on this continent have not felt able this year or two to buy
what may be called the more luxurious and expensive kinds of furs to
the same ’extent as in former years. English advices say that the
general result of the March fur sales in London was less satisfactory
than in 1895. The reasons given for this are the mildness of the
weather, the increase in supplies, and the extensive failures in the
American fur market.

Such skins as beaver, otter and bear have been realizing poor prices
in Canada, compared with other times. Beaver and otter furs have
not been bought in Toronto for the past four years in consequence of
the passage of a law by, the Ontario Government prohibiting the
killing of either animal for the space of five years from 1892. Bear
skins have, however, fallen in price one-half in this market within
twelve months, and in Montreal they are comparatively neglected and
bring poor prices.

Results of the London fur sales of March last are summarized in
the last circular of Culverwell, Brooks & Co., who say that otter ad-
vanced 10 per cent , while the small supply of beaver offered brought
about January prices; marten, being wanted by English furriers, went
up 15 per cent., while mink, curiously enough, went down by as much ;
lynx declined 40, and skunk, of which the import was heavy, 18 per
cent ; black bear 35, and wolf only 15; fisher kept its price; so did
raccoon, which, at the date of the circular, April 24th, was in active
request in London. Red fox declined 30, and cross and silver fox 40
per cent., the latter by reason of weakness in the Russian demand.
The next London general fur sale is to take place 3rd to 8th June.

DRAPERY COMPANIES' RESULTS.

A list of forty-five drapery companies in England is given in the
last received Drapery World, showing in parallel columns the profits
earned and dividends paid in 1894 and 1895 respectively. In ten cases
no dividend at all is shown in 1894, Arnott & Co., limited; Chadwick &
Bro., limited ; Lister & Co., limited; and the Waterloo House and
Swan & Edgar being among these. All these but two paid dividend,
however, in 1895. Indeed there were but two of the whole forty-five
which did not pay a dividend, ranging in amount from two per cent. in
the case of Alexander & Co., to 12} per cent. in the case of Rylands &
Sons, limited, last year. Cooper, Box & Co. lost £537, and Swan &
Edgar (Waterloo House), £16,410. The profits of Bradbury, Greatorex
& Co. were £34,354; those of Rylands, £117,866; of Redfern, limited
(is not this the ladies’ tailoring house ?), £25 531 ; of Pawsons & Leafs,
£16,327; of A. & S. Henry & Co., £94,798; of John Crossley & Sons,

+£84,225, which last-named concern paid 10 per cent., as did Crisp &

Co., while the Fore Street Warehouse Co. paid 5, and Foster, Porter
& Co., 74, the same rate as in the previous year. Our contemporary
concludes: * This table affords an interesting study to those interested
at all in this branch of industrial securities.”

The list in full is as below, the different columns showing the
available profits earned and the percentage of dividend paid in 1894, as
well as in 1895 :

Name. 1895. 1894.
e N
Profit. li)’ividend. Dividend.
£ T cent. P, t.

Alexander, R.F. & J. & Co ......... ..... 22,256 ¢ 2 ’ cr_cen
Arnott & Co., Ltd., Glasgow ............... 16,347 8 —_—
Baker, Chas, & Co.,Lid...... ..... . ...... 27,649 6/8 per share 9
Barker, John & Co., Ltd. .... . 47,708 12 1
Bradbury, Greatorex & Co ............... 34,354 8 5
Cannock & Co., Ltd ......ccceeevinene e 10,269 9 9
Cawthra & Co., Ltd............ 14,805 6 6
Chadwick, Jam s & Bro., Ltd 36,169 23 —
Cooper, Box & Co., Ltd...... Loss, 537 — —

Crisp & Co,Ltd ......... - 15,843 10 —

Crossley, John & Sons . 84,225 10 10
Crowe & Co., Ltd.... .... . 6,363 6 6
Crowe, Wilson & Co ....cuuevueeeeerenneen 8,538 5/- per share 5/- per share
Devasz, Routledge & Co ......ceuueuu.. ... 13,179 61 6%
Dwyer & Co., Ltd .oo.ovvviviiieien e, 6,975 7 7
Evans & Allen, Ltd ... .....ovvvevvvvnnnnn..e 1,370 5 —
Evans, Ben., Ltd ... ..., . 8,251 7 —
Evans, D. H. & Co., Ltd ...... . ......... 27,087 12 12
Evans & Owen, Ltd... 6,040 3 %
Firth, T. F. & Sons, Ltd., Leeds......... 26,359 10 R
Fore-street Warehouse Company ...... 22,916 5 4
Foster, Porter & Co.......c.uuuvvveerieennn. 17,706 % %
Henry, A. & S. & Co., Ltd ............... 94,798 7 5
Howell, J. & Co..oovvvivvvviiinne s veein 27,132 10 10
Lib rty & Co,, Ltd .....cuurevvrrereenniennnn 24,118 10 8
Lister & Co......uuvnune, 73,382 4 2
Louise & Co., Ltd 13,257 8% —
Lunt, R. & Co........ 4,228 73 7%
Lyons, T, & Co 15,670 7 7
McBirney & Co., Ltd ....covvervenieiennnnnn. 8,088 6 6
Oldroyd, M. & Sons, Ltd ......c.coeene 41,400 % T4
Owtram, R. & Co.ccvvviinniniiiceinivninne 6,612 10 7%
Pawsons & Leafs, Ltd .....cccoceeee © .. 16,327 5 5
Pim Bros., Ltd., Dublin 16,995 8 5%
Pryce-Jones, Ltd .... 16,908 6 6
Redfern, Ltd ............ .. 25,531 10 10
Roberts’ (J. R.) Stores, Ltd 17,703 8% 9
Roberts, T.R., Ltd ............ - 12,492 10 —
Rylands & Sovs, Ltd ... ... ceeeeereeee . 117,866 12% 10
Spencer, Turper & Boldero ............... 52.014 7 7
Switzer & Co., Ltd ........ coeevveeisivnine 9,263 8 8
Wallis & Co., Ltd ... ..occvvees vvvenees s 43,830 8 8
Waterloo House and Swan & Edgar... Loss, 16,410 — —
Webb, J. H. & Coerrvnreiecveeeeeenns 723 5 5
Wilkinson & Riddell ..........cc.ccc..... 22,286 kt3 7%

SOMETHING ABOUT TEA.

The imports of tea into Great Britain for the first ten months of
this season show an increase of more than ten million pounds over last,
or the previous corresponding period. The report of Gow, Wilson &
Stanton gives the following comparative figures as the quantity of tea
(in Ibs.) on which duty was paid at all bonded warehouses in the King-
dom from 1st June to 31st March:

1995-96. 1394-95. 189394,
Indian ...ocoviiiiiiiaen, 101,076,652 94,333,861 93,676,716
Ceylon ..........coovvvnntn 63,559,900 58,538,795 56,368,638
China,etc........... e 22,212,191 23,955,404 24,689,508

Total pounds .......... 186,848,743 176,828,060 174,734,862
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The re-exports of tea from Great Britain also continue upon an
encouraging scale. The quantity of tea (in Ibs.) exported from Great
Britain, from 1st June to 81st March, was :

1895-96. 1894-95. 1893-94.
Indian............... NP 3,221,183 2,996,897 2,984,825
Ceylon ........... ........ 6,150,797 4,520,819 3,729,476
China, etc................... 16,379,281 17,910,049 22,094,883

Of Indian tea, 25,726 packages were brought forward and met with
very strong competition, April 24th, prices showing some advance on
rates current last week. Good liquoring parcels especially attracted
attention. Exports from Calcutta to the United Kingdom from the
commencement of the season to the middle of April are cabled as 121,-
030,000 Ibs., against 114,840,000 to the same date last year; 297 ‘last
of the season "’ invoices have been sold, against 153 to same date last
year. :

Of Ceylon sorts, 22,079 packages were brought forward, against
24,088 previous week. A decidedly firm tone ruled throughout the-
auction, bidding being strong for all descriptions. Teas under 8d. were
keenly competed for. A noticeable improvement has recently taken
place in the quality arriving from a large number of estates.

ONTARIO INSTITUTE OF ACCOUNTANTS.

At the last gathering of the Institute of Accountants of Ontario,
the principal feature of the meeting was the reading of a paper by Mr.
O. F. Rice, manager of the Yonge street branch of the Imperial Bank
of Canada, on the subject of the * Decline in the Value of Products,
and its Effect upon the General Welfare of Canada.” His paper was
divided into two parts: (1) The cause of the decline: (2) Its effect
upon Canada.

Taking as a starting-point the year 1889—according to the Cana-
dian Finance Minister, the initial year of the latest wave of commer-
cial depression, Mr. Rice shows how from that year most pronouncedly,
as well as from a much earlier period in a less marked way, production
of nearly all kinds of commodities had gone on increasing. * In the
worst years, 1893 and 1894, there was a larger actual or potential sup-
ply of nearly everything, than there was ever known to be before. . . .
There was abundance of all the instrumentalities of production.”
The world’s wheat crop had, between 1889 and 1894, increased by 429
millions of bushels, namely, from 2,137 millions to 2,566 millions.
while the price declined. The production of American hogs increased,
as did the growth of beef cattle in various countries, but prices kept
falling. Bigger packs of salmon, greater crops of sugar, and lower
prices for these, as for tea, were events of the period. Coal, iron, cot._
ton, wool, leather were produced in great plenty, and the year 1893
opened with full stocks of manufactured goods everywhere, textiles
and metals, while there was a fall in prices co-extensive with this full-
ness of supply.

The disparity between production and consumption, usually called
over-production, was the immediate cause of the general decline in
prices, says Mr. Rice, but he adds that we * must go behind over-
production to get at the next condition in the sequence of causes. We
must remember that the depression began in agriculture . . one con-
dition appears to contain more of the root of the matter than all others,
and that is the bringing of old and rew areas under modern ideas and
methods of cultivation,” and he quotes Argentine, Chili, India and our
own North-West. Next, as cheap food makes lower wages possible, it
tends to lessen the cost of obtaining raw material for manufactured
products; and in the second place, labor saving machinery on farms
tends to drive man from the country to the city, and thus tend to reduce
wages in industries. Invention, too, is a fertile source of economy,
making industries prolific. ** What contributed to the further decline in
price of manufactured productisthe augmented increase due to machin-
ery, which being costly, holding a large amount of capital fixed, must
be always at work to be paying a return. Further, the owner realizes
that its day may be short if a genius stumbles upon something better.
He therefore makes it go while it lasts.” Aggravating circumstances
were the combines, such as the sugar trust, the leather trust, the
whiskey trust in the States. Likewise the demoralizing business of
dealing in futures—selling and buying breadstuffs which did not exist,
and then the silver crisis fell upon the United States, working tre-
mendous havoc.

Next, as to the effect on Canada, the lecturer noted that the exports
of the Dominion in 1892-93 were the greatest since Confederation, and
that from 1888 to 1893 the imports increased steadily. * Until 1893-4
we had no decrease in our aggregate foreign trade to assign to falling
prices or to any other cause.” But lggt year there came a stop—our
imports fell off $8,000,000 or $9,000,000. Wheat began to fall in value
before manufactures did, and this fell upon a body of farmers, many of
whom had to pay interest on mortgages and debts incurred for new
machinery when grain prices were higher. Their only way of relief
was to produce more, and this they did ; the Pprairie farmer raised more
wheat, and began to think of other things than wheat; the eastern

farmer went more largely into hogs, beef, and dairy products. At the
same time they showed growing unfriendliness to the tariff, so much so
that the Government in 1894 lightened the duty on several articles

farmers buy, notably implements. Then, too, the cheapening of pro- -

duction lowered prices of store goods for the farmer. * There can be
no question,”” adds Mr. Rice, *“ that one of the most marked and bene-
ficial influences of the low price of wheat in this country has been its
stimulus to agriculture,” and he remarks approvingly upon the experi-
mental farms, travelling dairies, farmers’ institutes, etc. But the far-
mer was not the only one on whom the low price of wheat forced a
problem for solution. When the paying power of the farmer declined
with the price of wheat, the manufacturer and the trader met the situa-
tion with more liberal credit. This brought about an increase of com-
mercial failures. ** Another cause was fruitful of the same bad results.
This was the practice of underselling in trade. The man who
had got a bargain must prodigally give the whole benefit of it to his
customers, though it might be as easy as it was rational for him to keep
some substantial portion of it for himself."”

In 1893 and 1894 a jspecial wave of low prices passed over the
manufactured articles of this country. It came from the United States.
From the sympathy of trade, indeed, we suffered great dullness and
depression, a reflection of their condition. But our caution stood us in
good stead, for we had no such financial evils as they. ‘ One most pro-
nounced effect of the fall in prices which manifests itself in the trade of
this country is the fall in circulation. It takes less money to transact
business at low prices than at high ones,” and of course the low price
stimulates consumption. As confidence grows, Mr. Rice concludes,
* though it does not follow that prices therefore will, the congestion of
money must, proveto be just the thing this country will have use for to
further the development of its own grand natural resources.”

POINTERS FOR DRY GOODS DEALERS.

In the Ayrshire lace curtain trade business is quiet.

The Glasgow cotton yarn market has been rather improved in tone
at last advices. ;

Velvet continues to be very much wornin Paris. Tam O’Shanters
in light velvet are seen at the theatres.

In Manchester the market for cotton goods at the close of April,
while not quite so slow, was still quiet, and prices unaltered.

In American markets stocks of fancy cassimeres and cheviots in
medium and lower priced goods are particularly low. Serges will be
looked for by nearly all dealers. :

The tone of the Belfast linen trade does not improve, orders are
less numerous, and as a rule of very small requirements. Trade with
the States has slightly fallen off.

Business in the South of Scotland tweed districts is not satisfac-
tory. But there is still a good demand for worsted goods and fine
cheviots, and makers of these are well employed.

China silks are made into ravishing theatre cloaks. Some have
cashmere bell sleeves, and skirts ornamented either with lovely em-
broidery, iridescent or jet passementerie, or outlined with feather
trimming.

Noveities in bright crépons, canvas cloths, high-class jacquard gar-
land figures, and silk warp shot glacés are still in great request in
Bradford. Some of them are ** proofed " to prevent their crinkling by
being wetted.

In the important textile industries at Kirkcaldy a better demand
has been experienced for linen goods. Spinners have satisfactory or-
ders on hand. Floorcloths and linoleums are selling well, and the out-
look is promising. ’

The characteristic of the season, so far as it has gone in the dress
trade of Glasgow, is a decided trend towards more expensive goods.
Perhaps in no spetial districtis this more marked, than in the ship-
building localities.

A call has been issued and sent to prominent men in the South,
inviting all southern textile manufacturers to attend a meeting at
Atlanta, Ga., on May 13, for the purpose of discussing matters of

mutual interest, and, if thought advisable, to effect a permanent organi-
zation.

The sale of kid gloves, which in the States was so much affected
during the recent warm weather, has at last improved. Many more
buyers have been looking for fabric gloves, and probably this is due to
a spirit of economy that has actuated certain classes of trade to pur-

«chase fabric gloves as a substitute for kid.

Capes are ‘ hanging fire” says the London column of the
Draper's Record, though many of this week’s models are attractive.
One is in shot blue accordion-pleated glace, lined with black silk, jetted
net insertions being effectively employed as a trimming. Peau de soie
is the favorite fabric, without a doubt, for dressy capes.
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The following are the latest transatlantic arrivals, according to the
Drapery World of 925th April: Mr. C. Cockburn, Toronto; Mr. J. M.
Campbell, R. ]. Whitla, Winnipeg ; Mr. T. Eaton, Toronto: Mr. T.
Brophy Cains, Montreal: Mr. A. B. Macpherson, Lonsdale, Reid &
Co., Montreal, and Mr. A. C. Smith, Smith Bros., Halifax, N.S.

_ Agents for American woolen houses think that prices will be
Taised in the near future on many lines of goods, on account of the
Dumerous woolen mills shutting down or running on part time, thereby
reducing the production. Curtaflment of production is the only

rational method of again equalizing the balance between supply and
demand.

Narrow trimmings are so numerous in material and design that
they may be said to comprise every idea  Sosays the N. Y. Dry Goods
Economist of French fashions. ‘' Velvet, lace, chiffon, satin, gauze,
shot silk, feathers, net, beads, spangles, tinsel threads, leather, Honiton

braid, ribbon, silk embroidery and shells are all taken for the fashion-
able bands or galloons of the season.”

Nottingham lace works were busier during the last week of April.
Cotton millinery laces in active request. Valanciennes still retain their
Popularity, and large quantities of these goods are selling. Oriental
laces are still inquired for, but not to the extent anticipated. The silk
lace trade remains in a dall and lethargic condition; for silk Chantilly,
Buipure, and Bourdon laces and nets there was a limited enquiry.

No Scotchman or “blawsted Englishman " who parades the links
Can excel in fastidiousness of dress the Yankee who makes up his mind
to go in for golf. 'We learn from our New York contemporary that the
demand for golf and bicycle hose keeps up remarkably well, and will
show by far the largest season on record. The enormous development
of the use of the bicycle and of other athletic sports has been of great
benefit to the American fancy knit goods and woolen hosiery business
Bicycle hose are to be had in cotton, wool and silk.

Writing from Paris, ** Jeanne " says that parasols are totally differ-
ent in shape and style from what they have been for many seasons,
They are chiefly inspired by the pagoda of the Celestial Empire. Great
Pains are bestowed on the linings; they are in marked contrast as to
Color. They have magnificent flounces of lace or entre-deux of lace,
and round the stick, which is very long, with handsome crystal handle
€nrased in gold, is a large rosette. Thin shots are also employed with
black lace. The great transformation, however, is in the handles.
There are Dresden mounts or bird mounts. Chameleon glace silks are
often used.

FOR GROCERS AND PROVISION DEALERS.

Coffee prices in New York are steady.

Syrups are in improved demand in the New York market, with a
firmer tone.

Bacon in Chicago on Tuesday showed slightly better prices for
the July option.

News comes from the fruit districts of Asia Minor that frosts have
done damage there as well as in California.

Chicago receipts of hogs last week, 189,897 ; shipments, 44,409
the former being in excess of estimates and the latter less than Jast
year.

It is just as much a sin, says a New England sage, for clerks to
give over-weight as under-weight ; just as bad to cheat the grocer as
the grocers' cnstomers.

Sixty thousand boxes of fruit makes a very respectable pile. This
is the quantity brought out from the Mediterranean by the steamer
** Fremona,” and exposed for sale in Montreal last Tuesday. An ac-
Count of the sale is given elsewhere.

Cables from Japan report the tea market there as having opened
Considerably lower than last year, but higher rates for freight and
exchange may tend to offset this to some extent. Some few parcels of
early pickings are said to have been already shipped.

The German Reichstag Committee, by a vote of 12 to 9, passed the
Sugar tax bill, including a proviso that the sections dealing with the
excise tax and export bounties expire July 13th, 1903, and that the tax
on consumption then be reduced to 18 marks and the impost duty to
86 marks.

A new butter-making machine is announced, the invention of a
Swedish engineer named Salenius. It makes butter in about one
Mminute from sterilized milk, according to Bradstrect's, and is regarded

s a great success in Sweden and Finland. The machine is called a
** radiator.”

The clerk approached the junior partner in the cigar store and
said: * If Mr. Blank (the senior partner) does not take back what he
said to me just now, I'm going to quit.” The junior turned at the in-
dignant tone: * Why, what did he say ?” And the clerk answered :

That he didn’t require my services any longer. '

1

The development of cattle-raising and cattle shipping in the Cana-
dian North-West goes on apace. One day last week Mr. Wallace left
Cartwright, Man., for the English market with a train load of fat cattle,
and on the next day, May 2nd, Chalmers Bros. & Bethune shipped
from Pilot Mound a train l6ad of cattle to the old country.

Of the New York sugar market the Journal of Commerce of Wed-
nesday last, says: ‘“ As to the statistical position there is nothing new
to report. The London market is somewhat easier on cane, with beet
unchanged, although there was very little business under way, accord-

ing to reports by private cables. The market closed steady to firm on
the old basis.”

Fairbank’s world’s supply of lard, dated Chicago, 5th May, shows
173,500 tcs in Europe, against 189,500 last month; afloat for Europe,
40,000, against 45,000 tcs; American stocks, 220,000, against 184 000
last month, making a total world's increase of 15,000 tcs, which was
less than expected, and shows a falling off except at Chicago, where the
only increase occurs.

On May Day a by-law for the early closing of stores was put into
force in Montreal. Some opposed it. The majority of the up-town
and down-town stores were indifferent, but the smaller establishments
“kicked ” from the first. The Grocers’ Association has been discuss-
ing the question. While the members were willing to obey the law,
they cousider that storekeepers who sold fruit, candy or cigars should
also be made to close.

The packers of canned fruits and vegetables, manufacturers of
preserves and pickles in Pennsylvania, have been invited to hold a
conference at Pittsburg, when the State law relating to adulterated
food products will be explained by the Pure Food Commissioner, who
called the meeting. The P.F.C. wants to instruct the makers what to
use and what not to use. He has found much fault with some brands
of preserved fruits and vegetables.

Respecting the damage to California fruit by frost, to which we
gave some space last week, the Cutting Fruit Company tells the San
Francisco Grocer, of May 1st, the following : ** We are forced to state
as an honest conclusion, that the crop as a whole has been damaged to
the extent of fully forty per cent. We do not say by this that there
will be 60 per cent. of an average crop, but rather that the crop of the
present year has been damaged in that proportion ; this damage ap-
plies in a general way to all fruit localities in the State.”

There is trouble between the salmon-fishers and the salmon-
canners on the Columbia River, Oregon. The fishermen demand 5
cents a pound, the canners offer 4 cents. When the fishing season was
to open, instead of going to work the fishermen tied up their boats,
which number 2,000, and 5,000. The Columbia River Packing Associa_
tion unanimously passed a resolution that 4 cents is all they can afford
to pay in the present condition of trade. Per contra, the fishermen
have resolved that no man shall take and sell fish for less than 5 cents.

A dairy competition of a novel kind is being set on foot by the
Quebec Government. Mr. Gigault, who is assistant commissioner of ag-
riculture for the province, is engaged with someothers in establishing a
new departure inthe way of a dairy competition. Wcrd will be sent to
the cheeseand butter makers only two or three days before the opening of
the competition, and exhibits will have to be sent forthwith. The cheese
and butter will be purchased by the Provincial Government, which will
also pay the freight charges. Prizes will be awarded by three judges
nominated by the Government and the Dairymen’s Association.

SHOE AND LEATHER ITEMS.

A prominent shoe house in Montreal is said to have made within
the last few days a purchase of a ten thousand side lot of manufac-
turer’s sole leather; figure private.

The New York hemlock sole market is steady by Tuesday’s advices,
but no large transactions being made for either home or foreign account.
Manufacturers are averse to buying ahead.

A boot and shoe factory is to be started in Stratford. The capital
stock of the company is $3,000. The following are the provisiona]
directors: R. M. Ballantyne, John Welsh, A. C. Mowat, James Gow
and Wm. Gillard.

Last Monday's Commercial Bulletin advices from New York were
that green salted city hides were firm for the April take-off, 63 to 7c.
being paid for No. 1 native steers, 60 lbs. and upwards ; branded steers
quoted 6c., firm, with a disposition to hold for higher figures. The
calfskin market is firmer, according to the Review, quotations being
773c. to $1.25 as to weight.

An old country exchange, in discussing attempted private arrange-
ments, doubts whether any debtor has ever gone so far asa certain
Dublin boot retailer, who is trying to persuade his creditors to accept
10s.in the £. He owes £34. He has £55 worth of stock and furniture,

i from which he deducts £30as the cost of carrying out the arrangement,
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leaving a balance of £35 and a surplus of assets of liabilities. Yet he
offers 10s. in instalments at fourand eight months. “The debtor’s chief
claim to consideration is the smallness of his liabilities; but, seeing
that his assets are estimated to produce an amount sufficient to pay his
creditors in full, after satisfying his solicitor, there is no apparent reason
why he should not pay 20s. in the £. It is, of course, easier to pay
10s., and much more pleasant, but in this truly Irish case it would be
interesting to know why the debtor did not pay his debts in full with-
out employing a solicitor at all. For on his own showing he has the
means to do so.”

HARDWARE AND METALS.

Ross Bros. have bought out the stock and business of the Edmon-
ton Hardware Co., at Edmonton, N-W.T. The business will be con-
tinued in the present stand.

As combination has driven out the American jobbers in the plate
glass trade, they contemplate manufacturing on their own account, and
are said to be negotiatingfor a large idle glass plant in Pennsylvania.

—The monthly statement of the public debt of the United States
issued by the Treasury shows that on April 30, the debt, less cash in
the treasury, was $948,287,670, an increase for the month of $5,954,417.

Hamilton Disston, the well-known saw manufacturer of Philadel-
phia, who died a week ago from heart disease, had his life insured for
$1,050,000. He held next to the largest life insurance policy in the
United States.

The East Chicago Foundry Co. has been experimenting for a long
period with a new process for making ductile iron castings, which have
every appearance of being excellent wrought iron, as judged by the
manner of working under the hammer.

The seventy-first meeting of the American Institute of Mining
Engineers will be held in the State of Colorado, beginning at the city
of Denver on September 21st. The sessions and excursions of this
meeting will include Pueblo, Cripple Creek, Creede, Leadville, Aspen,
and other points.

American jobbers have lately been getting considerably ahead o f
the Wire Nail Trust by purchasing nails for export at $1.00 per keg
less than that paid by the American consumer. These nails were
shipped to Hamburg, and without unloading re-shipped to America, and
then sold for 55 cents less than they would have cost at the factory.

New arrangements for the admission of tourist bicyclists trom the
United States have been made at Ottawa, and go into force forthwith.
The members of the League of American Wheelmen have been accorded
the privilege of free entry of their wheels, on depositing their certifi-
cates of membership with the customs collector at the port of entry.

Letters patent have been granted to the Westville Foundry and
Machine Co., Ltd. The directors are James Duncan Weir, Murdock
McLeod, Struan Robertson, George Munro, Robert McDonald, James
McLeod, Wm. McDonald and Robert McDonald Langille, of West-
ville, and Hugh Robert Munro, of Stellarton, N.S.—three professional
men, three merchants, a foundryman, a farmer and an inn-keeper. It
is proposed to carry on a general founding and machine business,
including the manufacture of stoves, furnaces, mill machinery and the
like. The capital stock of the new company has been placed at
$12,000.

Some recent records of remarkably good furnace work done in a
remarkably brief space of time are interesting. At the Carnegie works,
Pittsburg, 1,190 tons of ingots were turned out in 69 heats during 12
hours; the Beaver Falls, Pa., Wire Company produced 7,808 gros"
tons of rods during March ; the Lackawanna Iron Company, at Scran-
ton, Pa., made 28,165 tons of Bessemer steel ingots in 564 hours, and
the Phoenixville, Pa., Iron Company chronicled an extraordinary run
in six working days of 463 gross tons of soft steel ingots, in a furnace
originally of 15 tons capacity. These records are said to be the best
ever mwade, capacity considered.

United States Consul Howells, at Cardiff, Eng., reports that the
Welsh tin plate makers are in great trouble over the loss of the Ameri-
can market, and the greatest depression is felt. Of the 491 tin plate
mills,in the district no less than 253 are idle, while 91 are being run cn
a 10 per cent. reduction in wages, 40 at 12% per cent., 91 at 15 per cent.
six at 20 per cent., five each at 224 per cent. and 25 per cent. reduction.
There are now twice as many mills as are needed, and while 4,600 men
were out of employment in March, the number of idle mills has
quadrupled. Even if no tin plate had been produced in America, the

productive power of the district would still have exceeded the world's |

demand. It is evidently a case of the survival of the fittest. Machinery
must be fully up to date so that plates may be produced at the lowest
cost. A queer feature of the situation pointed out by the consul is that
the Welsh tinmen have hitherto overlooked the possibility of cultivating
the local market, and have only recently begun to try and induce the

house builders to use Welsh tin plate as roofing instead of the slate
from Pennsylvania.

. INSURANCE ITEMS.
The Smead Heating and Ventilating Company’s plant and contents
ocated at Toledo, O., were destroyed by fire on the night of 27th ult.,
to the extent of about $35,000 ; parti,a.lly insured.

The Lancashire Insurance Company has had an excellent year in
1895, we are glad to learn, and the directors, after paying the usual
dividend, were able to add £40,000 to the fire reserve funds.

Word is received by the Toronto city council from the Waterous
Engine Co. that they expect to get steam on the new fire engine next
week. If found satisfactory, the engine may be expected in Toronto on
15th May.

A Toronto manufacturing concern, the E. & C. Gurney Company,
makers of stoves, furnaces and radiators, now requires every workman
in its employ to insure his life for at least $100. This is done owing to
claims made on them for assistance in paying funeral expenses when
any employee dies.

This week, a much respected Montrealer, Mr. John W. Smyth, who
has been ten years connected with the Standard Life Insurance Com-
pany, started for Port Elizabeth, Cape Colony, where he will assume a
position in a branch office of the same company. We understand that
Mr. Smyth has lived in South Africa in former years.

Suit was begun in Toronto on Wednesday, we are told, by theCale-
donian, North British & Mercantile, Commaercial Union, Royal, and
Lancashire insurance companies against W. E. Gillespie, of Penetan-
guishene, for the return of $9,000, insurance paid on account of damage
by fire, owing to developments in the case since the money was paid
him.

" Agent, Ottawa, sends a printed memorandum, evidently taken
from an American paper, showing coincidences in the names and ages
of insurants in the large American companies. We know of a remark-
able case in the experience of the Canada Life. That company had
two policies on two William Reids, both merchants, both born on the
same day of the same month of the same year. And yet the one
lived in Nova Scotia and the other in Ontario. The latter died three
or four years ago.

The Steam Boiler and Plate Glass Insurance Company of Canada
advises its agents and policyholders of the transfer to Lloyds' Plate
Glass Insurance Company, of New York, of the plate glass insurance
business of the former company, to take effect April 30th, 1896. All
liability under the company’s policies, from and after that date, will be
assumed by the Lloyds, whose general agents in Canada are Messrs.
Eastmure & Lightbourn. The company operates under a Dominion
license, and has the customary deposit with the Receiver-General. Its
capital paid up in cash is $250,000, and its assets January 1st, 1896,
$670,466.49.

We are pleased to hear of the safe return of Mr. William Tatley,
general manager in Canada of the Royal Insurance Company, and his
daughter. Mr. Tatley's health necessitated his leaving Montreal,
which he did in October last, taking C.P.R. to Vancouver, and ship to
Hong Kéng via Japan, then to Australia, and by Suez Canal to Britain
and home. Mr. Tatleyis greatly benefited. We learn further, that
by circular from head office, bearing date 1st May, that Mr. Tatley
retires from the active management of the Royal, but will continue his
connection with the company as resident director. He is to be suc-
ceeded in his position of manager by Mr. George Simpson, formerly
assistant manager, while Mr. W. Mackay, the chief inspector, becomes
assistant manager.

" BILLS PASSED AT OTTAWA.

Just before the prorogation of Parliament some fifty bills relating
to various railway, industrial and other enterprises received the Royal
assent. Among them were measures referring to the Montreal and
Ottawa ; the Guelph Junction ; the St. Lawrence and Adirondack ; the
Nelson and Fort Sheppard; the Brandon and South Western ; the
Lindsay and Pontypool; the St. Lawrence and Ottawa ; the Winnipeg
and Great Northern ; the Thousand Islands Railway, and the Montreal
and Province Line railway companies. Also to incorporate the Huron
and Ontario Railway Co., and the Schomberg and Aurora Railway Co.

Incorporation is granted to the National Sanitarium Association :
the Edmonton District Railway Co. ; the Hamilton Blast Furnace Co.;
the Yukon and B.C. Trading and Develdpment Co. of Canada, Limited.
Also the Manitoba and North-Western Millers’ Association ; the Inter-
national Jockey Club; the Canadian Peat Fuel Co., and the Queenston
Heights Bridge Co.
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Further legislation is passed respecting the Huron and Erie Loan
and Savings Co., and the Toronto Board of Trade. This latter has
reference to a new basis for the life assurance scheme of the board.
The Imperial Life Assurance Co. of Canada is incorporated, and legis-
lation respecting the debentures of Loan Companies is confirmed.
The Supreme and Exchequer Courts Act is further amended, and an
Act to revive and amend the incorporation of the Alberta Irrigation Co.
is passed.

CLEARING-HOUSE FIGURES.
The following are the figures of the Canadian clearing-houses for
the week ended with Thursday, May 7th, 1896, compared with those
of the previous week :

CLEARINGS. May 7. April 30.
Montreal .... .... aemrranas $10,629,531 $8,461,639
Toronto . .............. . 7,022,501 5,704,931
Halifax....... Chtetiienas . 1,240,558 1,120,363
Winnipeg ... ............. 1,214,951 810,051
Hamilton.................. 741,947 504,363

$20,849,488 $16,601,347

Aggregate balances this week, $3,004,612; last week, $2,487,870.

—A Quebec subscriber, who evidently keeps a bound volume of
Tue MoNETARY TIMES close at hand for reference, thus calls to minda
former utterance of ours with respect to carelessness of fire apparatus
and its result: I read your article of last week on ‘ Unreadiness in
case of Fire' with more than the ordinary interest, for several reasons.
One is that I disbelieved in your assertions of former years that any
community could be such fools, or their councils such- corporate
wastrels, as to pay a large sum for fire appliances and then neglect them
till they are useless, as you said they did. Another reason is that I
have learned to respect your information, for I have since found out
that in one or two cases that I have personal knowledge of you were
right, and the village fathers are just such stupid asses as you have
described them (though not in this language) to be. I recollect that
two years ago you had an article with the curious heading: ‘ARrEe vou
READY FOR FIRE?' And I have been looking it up this minute. On
that occasion you laughed at Shediac, N.B., a town I know quite well,
for getting an old fire engine down from Fredericton, putting it in a
shed or barn, doing nothing to provide reservoirs or tanks for water,
neglecting the machine until it * would shortly become a mass of choice
firewood and old iron, for it never gets a drink of water or a chance to
take the air.’ What you said then is true to-day—that there are many
Canadian places which neglect their fire appliances in just this way.”

—A remonstrance has been addressed by the Winnipeg Board of
Trade to the C.P.R. management against the recent action of that
company in * placing in force (in effect) its ordinary local tariff on
all through freight received at Fort William from steamboat lines
other than the C.P.R. line and the Beatty line, a discrimination never
before made by your road.” Having already frequently protested that
last year’s freight rates were higher than need be, the board ** strenu-
ously protests "' against the action aforesaid, asserting that the attempt
to confine the Lake Superior carrying trade to any steamboat line or
lines is “ directly antagonistic to the best interests of this country."
We observe it stated in the Montreal press that Mr. Bosworth, for the
C.P.R. Co,, denies the construction above placed on its action, and
will go to Winnipeg to explain things. He will have need of all his
eloquence to placate the Winnipeg Board. Sir Wm. Van Horne now
Says tramp steamers are to blame, and the regular lines must be
protected.

—A well known and influential American banker passed away on
Sunday last in the person of George S. Coe, for more than thirty years
president of the American Exchange Bank of New York. Born in
Newport, Rhode Island, in 1817, he was in the eightieth year of his age.
Having been in mercantile life as a young man, he went into the lead-
ing banking house of Prince, Ward & King, in New York, in1838. Then
he became a private banker in Cincinnati, and later, cashier of an in-
surance and trust company in New York. Mr. Coe devised the system
of issuing clearing house certificates. He suggested the organization
of a company of bank officers, with authority to assist banks requiring
assistance, and to issue certificates of trust to such institutions based
upon the deposit of their assets. In 1881 and other years Mr. Coe was
President of the National Banking Association. His integrity, ability,
and great experience made him a valued counsellor in all matters con-
nected with United States banking.

—The annual meeting of the Stratford Board of Trade has
been held. The retiring president, Mr. John Welsh, read a lengthy
address, referring to the progress of the city, the completion of the fire-
hall, the arrangement made for a system of sewage, the improvement
of the market accommodation, increased railway facilities, and the
efforts made to procure more factories in the city. The secretary, Mr.
C. J. McGregor, also made a report of the board’s business for the
year. Proceeding to the election of officers for the ensuing year, the
meeting chose Mr. R. M. Ballantyne for the presidency, Mr. Welsh
having declined re-election, and Mr. F. D. Hamilton, vice-president,
also declining the higher office offered him. Mr. Geo. McLagan was
elected vice-president and C. J. McGregor secretary, with this council :
Wm. Buckingham, A. F. MacLaren, W, J. Ferguson, E. T. Dutton, A.
Caven, D. B. Barritt, J. A. Duggan, C Mcllhargey, W. Preston, A. C.
Mowat and James Gadsby.

—The question of the Bermuda cable has been up in the British
House of Commons. On the 23rd ult., Mr. Tomlinson asked the Secre-
tary of State for the Colonies about the telegraphic communication
between England and the West Indies, now so slow, circuitous and
costly ; especially whether a more efficient system both for the pur-
pose of Imperial defence and the improvement of commercial com-
munication was being considered. Mr. Chamberlain replied that he
had received despatches upon the subject from the West Indies, and
had no reason to think that there are any insuperable constructive
difficulties in the matter. *' Proposals on the subject are under con-
sideration, and I hope that they may result in a cable being laid at no
distant date.”

—Amalgamations and combinations have greatly reduced the list
of commercial travelers in the United States, and agencies in various
cities have supplanted them. Owing to the changes made, says the
Shipping List, the road salesman hardly knows where he is at. It now
appears that the American granite and porcelain manufacturers are
making arrangements to form a combination, and try to meet foreign
competition by reducing expenses. They propose to save $360,000 per
year in salaries by employing ten traveling salesmen instead of having
six or eight for each pottery. The combination will comprise forty-
five firms, and they see a profit of 10 per cent. in this one item.

—The resolution of the Manufacturers’ Association, in favor of
Protection, goes over the whole disputed ground on which parties’in
the election will carry on the contest. * The Association places itself
on record as opposed to any changes in the present tariff, which,” we
are quoting textually, “ will imperil the safety of our existing Cana-
dian industries, and subject them to unfair competition from foreign
manufacturers.” This is the essence of the deliverance, and when con-
trasted with the Ottawa Liberal platform of June, 1893, the reader can
see exactly how the issue is joined.

—While, according to the Fredericton, N.B., Gleaner of Saturday,
the lumbermen are feeling uneasy at the slow melting of the snow and
the failure of the streams to rise so that logs can be floated, word
comes from Ottawa that the sawing season is opening among the
Chaudiere lumber mills. The Ottawa Improvement Company has
men at work sorting out logs at the booms. Messrs. Booth's and Messrs.
Bronson’s mills have started. Hurdman's will shortly start. A
number of barges are loading at the docks for the English and Ameri-
can markets.

—The Philadelphia and Reading Railway Company has had a
somewhat chequered career. A decree of sale under foreclosure has
been issued by the United States Circuit Court, owing to default of
interest on the general mortgage bonds, amounting to $4,986,920. A
similar order was made by the courts on the 7th March, 1887, but
before it was enforced a reorganization was effected which obviated the
necessity of selling the property.

—Since the lamented death of H. D. Cameron, of the Hamilton
Provident Loan and Savings Society, Mr. C. Ferrie has been acting
treasurer of that company. Mr. Ferrie has the advantage of long con-
nection with the society, and is perfectly familiar with all the office
work. Now we hear that the board of directors have appointed him to
the post of manager.

—On May 1st the passage through the United States Senate was
secured by Mr. Sherman, appropriating the sum of $75,000 for expenses
of the Behring Sea commission, soon to meet in San Francisco, to
determine the amount of damages to be paid for the seizure of Cana.
dian sealers in Behring Sea.
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Correspondence.

ABOUT GREEN MERCHANTS.

Editor MONETARY TIMES :

Sir,—I have been reading about what you
say in the last date of your paper about such a
lot of foolish people  going into the store-
keeping in Canada without any capital or with-
out much capital. And may be you are right
about it that they take too much risk in it and
get more credit than is good for them. Any-
how there are too many of them.

But I would think you are too dark in your
views when you say there are thousands of
them. Ido not know how it is with the Pro-
vince of Quebec, where your correspondent
writes from; there are, may be, more foolish
farmers given credit down there than here in
Ontario.  But you did not say anything in your
article about the * thousands’ of cash buyers
that there must be buying goods in Canada
since these last ten or a dozen years, or may be
more. There are hundreds of them anyway,
and may be thousands, for I am sure there are
now three or four cash buyers where there used
to be only one in parts of the country that my
business takes me to very often.

And I think, Mr. Editor, you ought to write
about the advantage that it'is to everybody to
deal for cash. See how independent it makes
a man not to have to go down on his knees to
beg for time when his bills come due, but to
buy wherever he likes and when he likes, and
plank down the money.

Yours,

Woodstock, May 4th, 1896.

CAsH Man.

CYCLERS AND THE LAW.
SOME OF THE LEGAL DECISIONS IN CONNECTION
WITH THE STATUS OF THE BICYCLE.

Grocers, whose delivery teams are upon every
thoroughfare in New England, should be weil
informed concerning the rights and liabilities
of travelers using the bicycle - should know
what is the trend of judicial authority. The
legal status of the bicycle is now recognized by
the courts. The Detroit Frec Press says the
English courts now recognize the bicycle as a
“*carriage”’ or ‘* vehicle," entitled to the rights
of carriages and vehicles in general. One Tay-
lor, an Englishman, was the first to take the
bicycle into court, and the case of Taylor
against Goodwin is a leading one. Mr. Good-
win sprinted on a certain road in violation of
a statute making the furious driving of a car-
riage upon the highway an offence. Upon the
trial he did not deny the allegation of immode-
rate speed, but contended that the bicycle was
not a ‘“carriage,” and that the word ‘ driven "’
as ordinarily uuderstood was not applicable to
the bicycle, and that the mere fact that it had
wheels did not make it a carriage any more
than a wheelbarrow or roller skates. But the
court was of the opinion that it was a carriage
in the full sense of the word, and that persons
riding it may be said to ** drive " it in the sense
that an engineer drives an engine, although he
guides as well as propels it.

Investigation discloses American authorities.
In applying the established law of the road to
the wheel, probably it is not entitled to the dig-
nity of a carriage, and while there is no autho-
rity for the statement, it seems that the wheel-
men in riding on the road should be governed
by the immemorial usage and custom applicable
to horsemen. It has been held that there is no
law requiring a man on horseback to turn either
to the right or to the left hand. He should be
governed by his notions of prudence. A horse-
man should yield the traveled track to a vehicle
where he can do so without peril.

A bicyclist and a horse can pass along a track
much narrower than that required for carriages ;
they also occupy much linear space. In both
cases the control of the traveler is more abso-
lute than in the case of horses attached to car-
riages, but the bicyclist cannot be forced to ride
his machine on dangerous ground. The car-
dinal rule, however, is to ‘* keep to the right.”

Summing up the law pertaining to bicycles
in a general way, it may be said :

1. Municipal corporations or citi®s are liable
to a bicyclist for injuries incurred by reason of
defective roads (i.e., unguarded embankment, a
deep rut, a large stone), provided he is not
guilty of contributoty negligence. A city is
under no special obligation to wheelmen, and
the defect must be such as to cause injury to
vehicles in general. A bicyclist injured while

riding on Sunday for pleasure or business can-
not recover in States where ¢ Sunday laws " are
in force.

2. A wheelman has a right of action against
the driver or owner of a vehicle who wilfully or
negligently causes a collision or damages his
wheel while left standing by the street curb or
roadside. It is the duty of a wheelman, how-
ever, to avert collision, if possible, and he can-
not recover damages if his own negligence is
the proximate cause of the injury com-
plained of.

3. A traveler riding on the left-hand side of
the road probably assumes all risks, and is
prima_ facie guilty of negligence.

4. Vehicles going in the same direction, the
hindermost may pass on either side.

5. Sidewalks are exclusively for foot passen-
gers, but a foot passenger has a right to walk
in the highway, and is entitled to cross the
street where he may elect, but is guilty of
negligence if he attempts to cross ahead of a
vehicle. And the fact that a vehicle is on the
wrong side of the road is no evidence of
negligence in an action for injury to a pedes-
trian.

6. A bicyclist employing an immoderate rate
of speed on a highway or street may be liable
civilly or criminally in case of accident. If he
recklessly runs his wheel against a pedestrian
he is liable for assault and battery. Reckless-
ness will sometimes supply the place of criminal
intent, and if a bicyclist kills a human being
while going at a dangerous speed he may be
convicted of manslaughter.

The term *immoderate rate of speed” can-
not be accurately defined. It depends upon
time, place and circumstances.

THE NEW COUPLE.

She was new and was constructed
On the latest modern plan,

But she lost her heart like others,
And, of course, 't\ias lost to man ;

So at last, the two were married,
And they started married life,

As they thought, equipped and ready,
Well prepared for any strife.

She was posted on his business
Quite as thoroughly as he;
She had studied all the details,
And, as any one could see,
She could run his shop or office ;
And it also seemed quite clear
She could act as his bookkeeper
Or could serve as his cashier.

She could sell goods on commission,
Or could buy on thirty days :

She was sharper than most merchants
In all proper business ways ;

She could ** take' from his dictation,
And dictate to others, too ;

There was nothing 'round the office
That she really couldn’t do.

So they thought they were well armored
For a life of great success ;

But the oatcome of their trial
Was a failure more or less,

They are doomed to boarding houses,
And regretfully they roam.

For, while both can run the office,
Neither one can make a home.

—St. Louis Dry Goods Reporter.

THE JAPANESE STEAMSHIP LINE.

Referring to the report published yesterday
that a new steamship company was being organ-
izedin Japan which would establish lines to Euro-
pean and American ports, Mr. Mujagawa, the
Japanese consul here, stated that while he had
received no official information of such a move-
ment, he had read an account of the enterprise
in the Japanese papers which reached him yes-
terday. He stated that a Mr. Asano, a well-
known capitalist of Tokio, was at the head of
the enterprise, which was also supported by
many influential parties there.

The company has not yet been incorporated
and is entirely distinct from the Japan Mail
Steamship Company, which has just arranged
for a new line of service from Yokohama to
London and Antwerp. If the new company
carries out its plans, its boats will also probably
run from Yokohama, he said, as the anchorage
and harbor facilities there are much better than
at Tokio.

Ifan American line is established to Atlantic
ports, the consul said that the route would prob-
ably be via the Suez Canal. The leading ex-
ports of Japan, he thought, would be coarse
goods, such as mattings. The chief imports
from this country wculd be kerosene oil and
raw cotton. The cotton trade, he said, was
increasing rapidly at the present time. The
staple is manufactured chiefly into yarns, which
are largely used in domestic trade, but some of
which are sent to China. Japan as yet is
obliged to import the finer grades of yarns, as
the manufacturers there cannot produce the
best class of these goods.—N.Y. Com. Bulletin,
May 4.

ASSISTING THE MINING INDUSTRY

It was in 1894, if we do not mistake, that an
act was passed by the Ontario Legislature pro-
viding for a bounty on iron ores mined in the
Province. Since the blast furnace started work
in Hamilton several owners of iron mines have
expressed the intention of shipping ore to
Hamilton ; an order in Council has been passed
bringing the act into operation. On the deliv-
ery of the ore at the furnaces it will be ex-
amined by a Government analyst and the per-
centage of iron it contains ascertained. A
bonus of $1 will be paid on the ore on its value
as a producer of iron. The miners and smelters
are to keep an account of all the ores received
and hand in an annual report to the Bureau of
Mines.

The Ontario Government assumes’ 45 per
cent. of the cost of operating the Government
diamond drills, leaving the owners of the pro-
perty employing the drills to pay the remainder.
Hitherto the owners of mining property have
had to bear the whole cost, and it is expected
that this will enable not a few properties hither-
to lying idle to be actively worked before
long as a consequence of the measures now
taken by the Government of the Province.

TORONTO STOCK TRANSACTIONS,

Bank shares have been firmer as a rule,
doubtless because of the declaration of gene-
rally satisfactory dividends for the half year.
On Wednesday morning a break occurred,
which induced some buying, followed in the
afternoon by a rally. Montreal Street Rail-
way sold at 2103, but at the close 211 was
bid and 213 asked. Toronto Railway sold
as low as 70, but rallied to 72%4. Insurance
company shares were steady to firm. Postal
and Cable both sold somewhat freely. We
append our usual list of the week's trans.
actions :—Ontario Bank, 7 at 553-56; Bank of
Commerce, 409 at 133.1334 ; Imperial Baok, 10
at 184; Brit. Amer. Ass, 18 at 1173-117§ ;
Consumers’ Gas, 1 at 197; Dominion Tele-
graph, 4 at124; C.P.R. Stock, 250 at 60-60% ;
Commercial Cable, 325 at 1383-1583 ; Montreal,
Pass. Railway, 50 at 2103; Toronto Railway,
215 at 70 72% ; Postal, 105 at 85%-87}; Central
Can. Loan, 25 at 118 ; Ont. Loan and Deb., 24
at 1243,

—The manufacture and sale of patent medi-
cines is connected with considerable difficulties
in Germany. Many such articles whose sale is
unrestricted in other countries are prohibited
as dangerous by order of the Public Health
Office. If an advertisement claims virtues for
a patent medicine which it does not possess,
both advertiser and editor are liable to punish-
ment by imprisonment, as the editor of the
Wiesbaden Tagblatt found to his cost a short
time ago. Many papers reject patent medicine
advertisements as beneath their dignity ; others
furnish a description of their composition in
answer to questions from subscribers.

—Wednesday's Star states, upon the an-
thority of the shipping men of the steamship
lines making Montreal a port of entry, that the
transatlantic freight rates show aslight increase
over last year. The rate for grain is quoted at
1 shilling and 9 pence to 2 shillings for Glasgow
and London, and 1 shilling and 6 pence to.1
shilling and 9 pence to Liverpool. The rate for
sack flour is 10s. to Glasgow and London, and
7s.t0 7s. 6d. to Liverpool. For cheese the
companies are getting 17s. and 6d. to Liver-
pool, and 20s. to Glasgow and London, Deals
are quoted at 37s. and 6d. to 42s. and 6d. to the
three ports.

s



NEW ENGLAND TELEPHONE AND
TELEGRAPH.

The annual report of the New England Tele-
Phone and Telegraph Company for the calendar

year is issued, and shows results of operation as
ollows :

Revenue— I crease.
Exchange service .. ....$1,920,568 $159,655
Tollservice. . ............ 386,890 88,220
Privateline.............. 51,970 *55

€ssenger .............. 25,919 8,349
Real estate .............. 2,308 58
Interest ......... S 18,216 1,639
Miscellaneous.. .. ........ 15,230 15

$2,430,102 $257,882

Expenses—

General and taxes........ $282,909 $ 21,239
Operating .......... ce.. 383,174 69,310
Maintenance ........... . 840,732 164,513
Rental and royalty ...... 164,296  *89,512
Privateline.... ......... 11,275 3,741
Messenger .............. 26,202 9,209
Real estate .............. 1,688 543
Interest ................ 162,053 19,528

$1,872,328 $198,569
Net revenue ...... PR $ 557,774 $ 59,312
Dividends .............. 457,362 41,578

Surplus ............ $ 100,412 $ 17,734

*Decrease.

A PERNICIOUS SYSTEM.

We desire to again add in strongest language
our condemnation of the practice of furnishing
reference samples. Too much cannot be said
of this unwise, unbusinesslike and pernicious
system of merchandizing, which, instead of
being corrected, seems, with each recurring
season, to be growing worse. At frequent in.
tervals we have alluded to this matter in terms
of disapproval, but of late we havesbeen par-
ticularly impressed with the extremities which
are being reached in this bad business.

‘We happened to call in on a leading commis-
sion agent one day this week and found him
sitting before the green cloth surveying a long
string of sample clips. We asked if he was
laying out his styles for the next light-weight
season, but were informed that this had al-
ready been accomplished, and that he was sim-
ply surveying what his neighbors had done. It
was indeed a pretty gallery of pictures. Here
were everybody’s samples, the samples of 25 or
30 different commission houses, handling lines of
suitings similar to his own, with names of firms,
prices, etc., attached, selections from 500 clips
which, had the agent desired to pirate, he could
have had access to as soon as they were given
the prospective buyer. The showing was
astonishing, and we could not help but question
what other line of business there was that
would allow of any such aggregation and abuse.
Certainly there is no other we know of.

The giving of reference samples is all wrong.
It is partly the outgrowth of depression in
business, and is assisting far more than is
realized to demoralize and depress thesituation.
It is this practice which has assisted to kill the
market for clay twills and kerseys, and to un-
settle the orders for suitings. From the large
selling samples only should the buyer make his
selections. It is when these are shown, either
in the office of the commission agent or in the
office of the buyer, that the choice should be
made, since, with the regular selling ends
before him, he is enabled to make a far more
correct and judicious selection than in fumb-
ling over a bushel of reference clippings. From
reference samples the man is an expert who can
guess within two or three ounces of the weight
of a piece of cloth. Moreover, there is no op-
portunity for the display of either good sense
or good taste in buying goods from sample clips.
To attempt it is confusing, the individuality of
the goods themselves is at once destroyed, they
stand for little, and the chances are that the
buyer will unconsciously cheat himself.

The one who benefits from this giving of refer-
ence samples is the pirate, the imitator of others,
who, duplicating the fabric in design and possi-
bly in finish, cheapens the material and attempts
to displace the sample at a reduced price.
During this era of cheap goods this pirating of
fabrics has met with considerable success, and
as the demand is still for low-priced stuff, and
the struggle desperate to keep machinery in
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operation at almost any cost, the practice of
reference sampling is increasing instead of de-
creasing. Agents, however, should have back-
bone enough to refuse to give these samples.
In the long run they will not lose customers
worth losing by refusing to conform to this
abuse. We urge every commission agent to
fight against this illegitimate method of selling
goods.—American Wool and Cotton Reporter.

STOCKS IN MONTREAL.

PR

MoONTREAL, May 6th, 1896.

STtocks.

Montreal .........
Ontario ....
People’s ...
Molsons .
Toronto .
ac. Cartier .
erchants’ .
Commerce
Union ....
M. Teleg. .
Rich. & Ont.......|"
St. R'y. ... .
Gas ......ccccune.
C. Pacific Ry
Land gr't bonds
N.W. Land pfd.|.
Bell Tele...........
Mont. 4% stock

BRITISH MARKETS.

The Manchester circular of S. W. Royse &
Co., dated April 25th, says:

CueMIcaLs.—Business in chemicals is not
moving as well as was expected, and it is diffi-
cult to give any very sound reason for it. There
is nothing of importance to report in alkali.
Bleaching powder and caustic soda are rather
quieter, though values are well maintained.
Ammoniaalkali is firm,but chlorates of potash
and soda are steady but not brisk ; soda crystals
and bicarbonate of soda are quiet but unchanged
in value. The exports of alkali and bleaching
materials during the first three months of 1896
show in the former a decrease in weight of
10,034 tons, and in value of £44,489, and in the
latter a decrease in weight of 361 tons, and in
value of £2,617, as compared with the corres-
ponding period of 1895. There is rather a want
of tone about the tar products trade: solvent
naphtha, indeed, is firmer and rather scarce for
early delivery. Benzoles are easy, and prices are
only nominal, as little business is being done.
Carbolic acids are lower in price, and fair
quantities of crude have recently been sold at
the reduced quotations. Creosote has more en-
quiry, and is bringing rather better figures.
Pitch is easier, and buyers are still waiting in
the hope that prices will recede further. Sul-
phate of ammonia is in a very depressed state,
and present quotations must surely be the low-
est ever recorded ; carbonate of ammonia is
reduced d. per Ib, and muriate of ammonia
also is easier. Acetates of lime are now steady,
but buyers are unduly timid ; at the present ex-
tremely low figures there shoald be every in-
ducement to buy largely. Acetate of soda has
less enquiry, but is quite firm ; acetates of lead
are dull; nitrate of lead is quiet but steady,
being very cheap in comparison with the value
of lead. Green copperas is in good demand,
and bringing better prices. Sulphate of copper
is again tending upward. Yellow prussiate of
potash is steady and moving better = Carbonate
and caustic potash have a fair enquiry.

MiNngrAaLS.—There has latterly been rather
less new business doing in iron ore, but prices
remain steady, and the imports continue to in-
crease. The returns for the first three months
of this year show an increase in weight of 450,-
302 tons, and in value of £372,993 upon those
for the corresponding period of 1895. Foreign
brimstone is depressed, and the imports during
March were very small, the total returns for
the three completed months of this year being
less in weight by 463 tons, and in value by
£1,780, than during like period of 1895. A
steady business is being done in chrome and
manganese ore at unchanged prices. Ship-

ments of china clay on foreign account are
satiefactory, and the demand in the home trade |
is fair, but scarcely so good as was expected ;
stocks of clay at the mines are reduced and

prices firm. There is more enquiry for ochres.

Sulphate of barytes, of the higher qualities, is
also moving better. Prices of phosphate of
lime are unchanged, but rather more business
has been passing.

ScorcH Iron MARKET.—The weekly report
of Messrs. James Watson & Co., dated Glas-
gow, 24th April, has the following: In the
earlier part of the week the Scotch pig iron
market was flat, business being done as low as
45/11d. cash, strong efforts being made to de-
press prices allround. Towards the end of the
week, however, the market again recovered.
There has been considerably more business
doing both for home consumption and foreign

shipment. The
PRICES OF MAKERS' IRON ARE ;

No. 1. No. 3
Govan.......... fas Glasgow 47/6 46/
Monkland ...... o. 47/6 46/
Coltness ........ do. 53/ 48/6
Summerlee...... do. 50/6 48/
Calder.......... do. 50/6 48/
Gartsherrie do. 50/6 48/
Shotts.......... do. 52/ 48/6
Clyde .......... do. 50/ 47/
Carnbroe ...... do. 47/6 46/
Glengarnock.. ..fas Ardrossan 50/ 46/
Eglinton........ do. 47/6 45/6
Carron ....fas Grangemouth 52/6 49/
Middlesbro’ G.M.B. f.0.b., Tees, 39/6 38/3

The number of furnaces in blast in Scotland is
81, the same number as last week, against 90
in the corresponding week of last year. In
Middlesbro’ there are 96 and in Cumberland 39
furnaces, against 90 and 28, respectively, in the
like week of 1895. The stock of iron in public
stores was as under at dates given :
Tons.
Scotland —

Pigironin Connal & Co.'s stores at 23rd

April, 1896 356,193

do. do. 24th 1895 283,740
Decrease for week ending 23rd ** 1896 15
Cleveland—

Pig iron in Connal & Co.’s stores at

23rd April, 1896 190,776

do. do. 24th 1895 105,244
Increase for week ending 28rd « 1896 2,314
Cumberland—
Stock in West Cumberland Co.’s stores
at 18th April, 1896 ..  .......... 30,827
Stock in N. Western Storing Co.’s
stores at 18th April, 1896 .......... 71,531
Stock in Hematite Storing Co.’s stores
at 28th April, 1896 ................ 16,552
Stock in Furness Railway Co.'s stores
at 18th April, 1896 ............. . 183,906
Total ..............coiuii.n, 302,816
Decrease for week ending 18th Apr.,'96 1,102

—Once a grocer, Mr. John B. Robinson, of
South Africa, is now said to be the richest man
in the world. His fortune is estimated at £70,
000,000 ($340,620,000). In 1878 Robinson was
in debt. He had kept a grocery store in the
Orange Free State; but he could not make
both ends meet. He and his wife begged their
way for 300 miles to Kimberley. Here Robin-
son laid the foundation of his enormous fortune
by picking up a rough diamond worth £250
($1,216).

— Carroll D. Wright says: ** The science and
skill displayed in advertising in modern times
were not thought of in colonial days. The
whole number of printing presses in the United
States, prior to the revolution, could not have
been much above forty. The printers mostly
combined book-selling with their business, while
not a few engaged in the selling of groceries,
fancy articles and a general assortment of
goods.”

—Genial Charlie Edwards has left the edi-
torial staff of the St. Louis Grocer, and now
holds forth from the chair of the American
Commercial Traveler. Here's one of his spicy
breezes: ** Don't sit on a stump and snivel be-
cause your competitor sells more goods than
you do. Shuck your ulster and hustle, and
make your business a nickel-plated, copper-
riveted, stem-wind success.”

—Here is one of the sayings of Charles H.
Parkhurst, D.D.: “ It is life and not precept
that gives to the boy his bent. Solomon could

' cover an entire acre with astute and prudent

proverbs, but that was of no account with his
son Rehoboam, who took his cue from his
father’s behaviour, and not from his father’s
philosophy.
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—The following was quoted in the Yorkshire
Evening Post recently: ** Looking back along
the trackless pathways of the future, he de-
scried the footsteps of an invisible hand.”

—England worries us here in the States.
First she insisted on our turning our pants up
at the bottom, and now she gets us to turn
down our stockings at the top.—Wichita Eagle.

Commercial.
MONTREAL MARKETS.

MoNTREAL, 6th May, 1896.

AsHES —Some moderate lots of pots are
going to Europe by first outgoing steamers, and
values in this line are rather firmer if anything,
though practically unchanged at $3.557t0 3.60 :
seconds are still easy at $3.25 to 3.30, and
pearls also at $4.65 to 4.75 per cental.

CEMENTS AND FIREBRICKS. — There are al-
ready fair receipts of cements, there being re-
ported on wharf 4,200 barrels of English,
and 5,300 barrels of Belgian. Quotations have
been revised, and are, for English, $1.95 to
2.05; Belgian, $1.80 to 1.95. No large orders
are reported ; but there is a fair aggregate of
moderate transactions. Of firebricks, she ar-
rivals are 37,000, and prices are without change,
ranging from $16 to $22 per thousand.

Dairy Propucts.—No activity to chronicle.
The state of the butter market is very unsatis-
factory to makers in the country; values are
much depreciated, and itfis hard to realize more
than 144c. per Ib. for new creamery ina whole-
sale way, or 13 to l4c. for fine dairy. The
cheese market is dull and nominal, with little or
no fine cheese offering; some white fodder
cheese is offering at about 8c. English advices
are to the effect that stocks are well reduced,
and the outlook for new make is considered
fairly encouraging. Eggsare in fair demand at
94 to 10c. per dozen.

Dry Goops. — Enquiry among some half-
dozen representative houses in the dry goods
and clothing trade, would indicate that custo-
mers’ paper maturing on the 4th inst., was al-
most surprisingly well met. They report from
70 to 85 per cent. provided for, figures which
could hardly be anticipated considering the
many complaints heard of late regarding bad
roads and the apparent lack of money in the
country. Several houses say it is the best 4th
of May they have had for several years. With
some of the smaller dry goods houses, results
were not so good, but on the whole there is
ground for encouragement from the above
acts.

Furs.—Some fair lots of spring rats are offer-
ing, and for some extra choice skins, wanted for
special purposes, 22c. has been paid, but the
ordinary range is below this. Some beaver and
bear are also coming in, but the latter are
realizing poor prices. The next London auc-
tion sales are fixed for June 8th, when a general
selection will be offered. We quote for prime
pelts : —Beaver, $3 to 3.75 per lb.; bear, $10
to 15; cub, $5 to 8; fox, red, $1 to 1.15; cross
do., $3 to 5; silver do., 820 to 75; fisher, $5
to 6; marten, §1 to 1.75; mink, $1 to 1.25;
lynx, $1.50 to 2; coon, 50 to 75c.; fall rats, 5
to 10c.; winter do., 10 to 12c.; spring do., 18
to 20c ; otter, $9 to 12 ; skuuk, 25 to 90c.

GroceriEs.—The movement cannot be called
an active one; orders are characterized by
caution, and everyone appears disposed to go
slow until after the elections are over, and that
unsettling element be done away with. In both
teas and sugars the demand is limited, and
easier values are reported in some lines of the

Tenders Wanted.

Tenders addressed to the undersigned will be
received ug to eight p.m. of Monday, May 25th, for Con-
solidated Debentures of the Village of Tilbury, amount-
ing to $6,724.27, running for a term of twenty-five years,
from December 1st, 1895, and bearing interest at five

€r cent. per annum. An equal amount of principal and
Interest payable annually, on the 1st day of December
in each year for twentyfive years, commencing on
December 1st, 1896. -

Said Debentures will be issued under authority of
“The Village of Tilbury Debenture Act, 1896,” and will
be dated June 1st, 1896.

The highest or any tender not necessarily accepted.
WILLIAM C. CRAWFORD,
Reeve of said Village.
Dated April 29th, 1896.

former article. The Japan market opened
lower. From London there is reported an im-
provement in low and medium grade Ceylons
of from a penny to a penny halfpenny. Sugars
have not developed change of any kind. The
demand is poor, and the quotations so long pre-
vailing are undisturbed. Some shipments of
raw German beet sugar are already to hand.
The molasses card is still in force for deliveries
from stock, but Barbadoes to arrive is quoted at
32c. per gal. by the puncheon, and 3lc. in car
lots.  Frosts are reported as having done some
damage in the fruit districts of Asia Minor, as
well as in California. Sultana raisins are re-
ported advanced in New York, and dried fruits
generally are firm. A large sale of Tarragona
almonds to arrive is reported at 93c., freight
and duty paid, called an extremely low figure.
Bathbricks are reported firmer, as a facetious
commission man puts it in his weekly circular,
“on account of demand from South Africa ;
good thing to knock the Matabeles on the head
with."”

MONTREAL GRAIN STOCKS IN STORE.

April 27, '96. May 4, '96.

Wheat, bushels....... ... 926,888 844,235
Corn, ‘o iieeeees.. 175,385 14,621
Qats, M iieeeae 432,900 432,835
Rye, i eeeaes 6,484 6,484
Peas, M e, . 12,094 22,253
Barley, Y iiiiees.. 65,085 64,235
Total grain............ 1,516,786 1,384,663
Oatmeal ................ 5,680 5,666
Flour .....  eteeeeann 36,796 37,209
Buckwheat............. . 57,883 62,774

HipEs AND TarLrLow. — The demand from
tanners for hides is in no way improved, and
the depreciated values in beef hides still pre-
vail, with little apparent prospect of change
for the better in the near future. Advice has
been received of the arrival in France of the
shipment referred to in last issue, but no sale is
reported yet. Lambskins have been advanced
to 15 cents ; calfskins are 6c. per 1b. for No. 1,
and 4c. for No. 2. Tallow rules dull, with but
slight demand.

LEATHER.—One of .our largest shoe manu-
facturers is reported to have bought a 10,000
side lot of manufacturers’ sole, at a figure
which has not transpired, and also a similar lot
of light glove, it is reported, at about Sc.;
but general trade shows little improvement.
The export movement in sole is steady. We
quote : — Spanish sole B.A. No. 1, 20
to 22c.; do. No. 2, 18 to 20c; No. 1
ordinary Spanish, 19 to 2lc.; No. 2, 17
to 18c.; No. 1 slaughter, 20 to 22c.: No. 2
do., 18 to 19c.; common, 17 to 18c.; waxed
upper light and medium, 27 to 30c.; do. heavy,
25 to 28c. ; grained, 25 to 30c ; Scotch grained,
25 to 30c. ; western splits, 16 to 18c.; Quebec
do., 12 to 14c. ; juniors, 13'to 16¢. ; calf-splits, 30
to 85c.; calf skins (35 to 40 lbs.), 60 to 65c.;
imitation French calf skins, 65 to 75¢c ; colored
calf, American, 25 to 28c.: Canadian, 20 to
22c.; colored pebble cow, 13 to 14c.: russet
sheepskin linings, 30 to 40c. ; .colored, 6 to T3c.;
harness, 24 to 27c.; buffed cow, 11 to 13c.;
extra heavy buff, 14c.; pebbled cow, 10 to 12c. ;
polished buff, 10 to 12c.; glove grain, 10 to
11c.; rough, 20 to 22c.; russet and bridle, 35
to 45c.

METALS AND HARDWARE.—Some improved
demand is reported in a small way, but there
are few important transactions to be reported.
Some moderate sales of domestic pig iron are
noted at $16.50 to 17.00, the latter figure being
quoted for small lots; Summerlee, $18.50 to
19.00 to arrive. The only noteworthy change in
quotations is an advance in wire nails, the dis-
count on list being reduced 2% per cent. Tin,
lead and copper are all dull, and easier, if any-
thing. 'We quote :—Coltness pig iron, none
here ; Calder, 1, none here; Calder, No. 3, none
here; Summerlee, $20.00 ex store, to arrive
$18.50 to 19.00; Eglinton, $18.00 ; Gartsherrie,
none here; Carnbroe, $18.50; Shotts. $19.50
ex-yard ; Middlesboro, No. 3, $17.00; Niagara,
No. 2, $21.00; Siemens pig, No. 1, $16.50 to
17.00 ; Ferrona, No. 1, $16.50 to 17.00 ; machin-
ery scrap, $16.00 to 18.00; common do., $12
to 18.00; bar iron, Canadian, $1.55 to $1.60;
British, $2.00 to 2.15; best refined, $2.40;
Low Moor, $5.00 ; Canada plates —
Blaina, or Garth, $2.10, 52 sheets to box;
60 sheets $215; 75 sheets $2.20; all
polished Canadas, $2.30 to 275: Terne
roofing plate, 20x28, 85.75 to 6.00; Black
sheet iron, No. 28, $2.40; No. 26, $2.30:
No. 24, $2.30; Nos. 17 to 20, $2.10; No. 16
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it
If you haven't seen it. It is a business
paper for everybody. No man engaged in
mercantile pursuits can afford to be without
it. Itgives you in a convenient form the
gist of everything published in all of the
most prominent financial and trade papers
in the country, besides an abundance of
fresh and original matter upon the most im-
gertant topics affecting the business world.

hen you read the “ Lawyer and Credit
Man and Financial-Trade-Press Ke-
view ** you feel as it you had read every-
thing worth reading along business lines—
and you have,

WINSBOROUGH-IRVINE CO.,
i Times Bidg., N. Y.

Sample copy sent free if you will men-
on this paper.
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King Iron Works
5 Marin
= EngInes

OUR SPECIALTY IS

i

And their excellence is acknowledged
all over the lakes

BEW-Write for Prices.

The Ontario Mutual
Li

As at
December
31st, 1895 :

ASSETS:
$3,136,012

RESERVE (Actuaries 4%):

$2,933,283

INCOME :
$731,302

SURPLUS (Actuaries 4%) ¢
$196,736

-w
SURPLUS (Hm. 4}% Government Standar

$315,000

e
INSURANCE:

$19.312,477
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and heavier, $2.40; tin plates—Bradley char-
coal, $5.50 ; charcoal, I. C., Alloway, $3.15 ; do.
1.X., $3.90; P.D. Crown, 1.C., $3.75; do.,
LX., $4.75;" Coke 1.C., $2.75 to $2.90; coke,
Wasters, $2.65 ; galvanized sheets, No. 28, ordi-
Dary brands, $3.75to 4.15; No. 26, $3.50to3 90 ;
No. 24,$3.65 in case lots: Morewood, $5.15 to
5.40; tinned sheets, coke, No. 24, 5%c.; No. 26,

- the usual extra for large sizes. Canadian
ands, per 100 lbs., $1.85; English ditto, $2;
O0ps, $2.15. Steel boiler plate, } inch
and upwards, $1.90 to 2.00 for Dalzell, and
€qual ; ditto, three-sixteenths inch, $2.60 ;
tank iron, 2 inch, $1.50 ; three-sixeenths do.,
$2.25; tank steel, $L.70 : heads, seven-six-
teenths and upwards, $2.60; Russian sheet
Iron, 9 to 10c.; lead, per 100 lbs., pig, $3 25;
sheet, $4 to 4.25; shot, $6 to 6.50 ; best cast
Steel, 9 to 10c.; toe calk, $2.25 : spring, $2.50 ;
sleigh shoe, $1.90; tire, $2: round machi-
Dery steel, $2.50 ; ingot tin, 16¢c. for L.& F.;
Straits, 15%c.; bartin, 163 to 17c; ingot cop-

per, 11 to 12c.; sheet zinc, $4.50 to 475;
Silesian spelter, $4.50; American spelter,
$4.50. Antimony, 8 to 94c. ; bright iron

Wwires, Nos. 0 to 8, $2.60 per 100 lbs.; annealed
and oiled, do., $2.70; galvanized, $3.15; the
trade discount on wire is 20 per cent. Barb
and twisted wire and staples, 8}c.; freight
paid on half-ton lots.

O1Ls, PaiNTs AND Grass.—In these lines a
fair trade is reported. Some fair receipts of
linseed oil are reported by .the first London
Steamer, and quotations are easier by a cent,
quotations now being from 51 to 53c. for raw
and 54 to 56¢. for boiled, as to size.of lot. Tur-
Pentine is easier at 43c. per gal. for jobbing lots.
The Hamburg steamer * Christiania" isin port
with some 10,000 to 12,000 boxes glass, but
there is no change in prices. Latest reports
with regard to the Newfoundland seal catch are
of a much more favorable character, some of
the vessels first reported empty having come in
with good fares, and the proportion of old seals
taken—which are more productive than the
young—is larger. We hear that new seal oil
has been quoted at 38} to 39c. in quantity to
arrive, but little business has yet transpired.
Castor oil rules very firm at quotations. The
London steamer has some 550 pkgs. of whiting,
which will relieve the scarcity in this article,
and quotations are easier at 40 to 45c. as to lot.
We quote: Turpentine, 1 to 4 brls., 43c. Lin-
seed oil, raw, 53c. per gal.; boiled, 56c.;
5to 9 brl. lots, 52 and 55c.; 10 to 19 brls., 51
and 54c. ; olive oil, machinery, 90c. ; castor, in
lots, 63c. ; single cases, 7c.; tins, 74c.; Nfld.
cod, 35 tc 37c. per gal.; Gaspe oil, 35 to 37c.
per gal.; steam refined seal, 42 to 43c. per gal.
in small lots. Leads (chemically pure and first-
class brands only), $4.75 to 5.00; No. 1, $4.50
to 4.75; No. 2, $4 t04.25; No. 3, $4 ; dry white
lead, 44 to 5c.; genuine red do., 4} to 43c.; No.
1 red lead, 4c.; putty, $1.60 to 1.65 in bulk,
$1.75 to 1.85 in bladders, $2 to 2.10 in tins:
London washed whiting, 40 to 45c.; Paris
white, 85 to 90c. ; Venetian red, $1.50 to 1.75;
yellow ochre, $1.50 to 1.75; spruce ochre, $2.25
to 2.50; Paris green, 13} to 14c. in bulk, pack-
ages 15 to 16¢c.; window glass, $1.25 per 50 feet
for first break ; $1.35 for second break ; third
break, $2.90. :

WooL.—The demand is still siack, and though
mill men seem fairly busy, orders on this mar-
ket for imported wools are very light. Samples
of the large cargo spoken of last week as being
close at hand, have been received, but impor-
ters do not seem anxious to submit them to
buyers. The London sales opened last week
some 5 per cent. below closing figures of last
series, but some recovery is since noted.
Antericans are light buyers, and some consider-
able lots have been withdrawn. Local quota-
tions are unchanged. -

TORONTO MARKETS.

ToronTO, May 7th, 1896.

BreaDsTUFFS.—Foreign markets were dull
all week until Tuesday, when they stiffened a
little, the firmness being maintained on Wed-
nesday. Chicago went up jc. on Wednesday
for wheat. There are no transactions in wheat
in this market, except in Ontario wheat to local
millers, and prices remain exactly as they were.
Oats are dull and unchanged, likely to remain
So until the large stocks in Montreal—nearly
500,000 bushels—are removed. Peas are also
dull and quoted a cent lower, with a moderate
demand at the decline. The barley season is
over. No other feature in the grain market.

There is not a great deal of flour selling. Mani-
toba patent is held at $4, and Manitoba strong
baker's at ;$3 65 to 3.75; patent winter is un-
changed at $3.75, but straight roller is in request
and firmer at $3.50 to 3.60; what little extra
is in market is held at $3; oatmeal is quiet;
there is nothing doing in bran, shorts or mid-
dlings; bran is lower.

The stocks of grain in store at Port Arthur
on April 25th were 3,436,224 bushels. Durin
the week there were received 19,911 bushels,
and shipped 322,199 bushels, leaving in store
on May 2nd, 3,133,936 bushels.

DruGs aND MEDICINES.—There has not been
much animation in Ontario trade since our last,
but some good orders have come in from Mani-
toba. Cod liver oil is less firm ; cream of tartar,
which had eased off, is firmed up again;
camphor is easy, though not quotably lower ;
opium and morphine are unchanged in price ;
gums are still high in price; heavy chemicals
are inclined to be easier by reason of the new
stocks arriving.

Dry Goops.—The season being later than
usual, country stocks are probably not broken yet.
The farmers are largely seeding, too, which keeps
the storekeeper from being busy. There is not
much doing in staples in warehouse; but in
spring novelties, lappets and zephyrs are much in
vogue, while dimity in linen and cotton are also
fashionable. Organdies in muslins, and chame-
leons moires in prints, are very effective in
dresses and blouses. In staple lines of prints,
clarets and navy blues with white or yellow
spots are greatly sought after ; prints are made
in grey grounds, ‘‘ natural” or linen tints of
cotton in imitation of linen, and very dainty-
looking goods they are, looking like 25 cent
fabrics, while they can be kad for half the
money.

Furs AND Skins.—We cannot report any
activity in any branch of the fur trade. Bear
is very low in this market; dropped 50 or 55
per cent. within a year, and from $8 to $12 is
an approximation to current values ; the demand
is very slack. Fox are ruling as before; red,
$1 to 1.15; cross, $3 to $5, the season being
pretty well over. Beaver and otter are being
preserved, and not bought herenow. For mink
75c¢. to $1.25 is paid, and the demand fair, many
being used for linings. Marten brings from 81 to
2.50. Coon are fairly plentiful ; prices of rats
are 5 to 10c. each for fall, 5 to 10c. for winter,
16 to 20c. for spring ; skunk has fallen in price
of late, and is quoted now at 25c. to $1.

Groceries.—Trade shows some improve-
ment ; no article is especially in demand, but
all over the list there is a better movement. A
fair request exists for sugars; yellows quote at
3% to 4c. for Demerara, 44c. for bright yellows,
4jc. for very bright. There has been, as we
last week noted, some movement of canned
corn, probably surplus stock which packers are
working off. The Japan tea market has opened
lower on better qualities, which may be ex-
pected to be easier, but common grades are not
affected.

Hipes anD Skins.—All the green hides com-
ing in are taken readily at 5c. per lb., while
cured and inspected are selling at 53c., mostly
in small parcels of from 50 to 100 each. Calf-

€ | enquiry for leather.

skins are nominal ; little or no demand ; coun-
try stock arrives in poor condition. Deacons
are quoted from 20 to 25c. and culls half price ;
veal skins, 4 to 6c. per pound; horse hides,
$1.50 to 1.75 each. Tallow very dull and low;
3 to 33(: per lb. for best rendered, and 2} to 3c.
for ordinary.

LeaTHER.—While it would be incorrect to
say that any dealer is busy, there is a little more
There is a feeling that
matters have touched bottom in the leather
trade, and that any change henceforth must be
for the better. Itis at any rate significant that
the United States Leather Co. has put up its
prices by one cent on Spanish sole made from
B.A. and Cordova hides, though not on com-
mon hide stock. It is further significant that
on Tuesday last native hides (April) No. 1 ad-
vanced in Chicago a half cent to 7}c.

MEeTALS AND HARDWARE. — There is no
change in price of heavy goods since our last.
We have already noted that wire nails were ad-
vanced at 1st ofy May, and there will be an ad-
vance on 10th May of cut nails, all kinds, to
$2.75 base, which will mean an advance of 15c.
on plresent quoted prices, No other changes in
our list.

OiLs.—With the exception of linseed oil for
spring painting, and lubricating oils for boats
and engines, there is not much briskness in this
line. Petroleum burning oil is quieter, less
being wanted at this season, but the price keeps
firm as quoted; lubricating oil is just now in
great demand, by reason of the opening of navi-
gation and the f};ct of mills starting up; axle
grease is active; for cod oil there is not much
demand, but the price is 45c. per gal. for single
barrels and 40c. for 5 to 10 barrel lots; lard oil
is steady at 60 to 70c. for extra and 50 to 60c.
for ordinary. Linseed oil is in request freely;
our quotations are for 1to 5 barrels; if larger
lots are bought a closer figure may be secured.

Paints, Etc.—There is a fair enquiry in this
line, both for paints for outdoor and for finish.
ing colors, alabastine, etc., for interior finish.
Paris green is in a state of quietude meanwhile,
but expected to be in active demand in the
course of a fortnight. Red lead is exceedingly
scarce, but fresh stocks coming forward via the
St. Lawrence will shortly help jobbers to fill
their orders. Window glass has weakened
slightly ; spring stocks will soon be complete,
and prices may fall.

Provisions.—There is no special activity to
chronicle ; indeed the whole trade is quiet.
Butter is weak, 11 to 12jc. being the price
for large rolls; buyers seem to want grass
butter; creamery is weak at 15 to 16 cents ;
cheese is quiet, new jobbing at 8 cents, and
old at 8 to 9 cents, with very little demand;
hog products are unchanged in” price. English
advices report a better market, which maytake
some of the surplus stock away from here; eggs
are easy at 9§ to 10c. per doz.; hops, it is difh-
cult to say what they are worth ; at any rate
there is no sale for them.

SeEDS.—Since our paragraph of last week in
this connection, we have received the circular
of John Shaw & Sons, seed merchants, London,
who say that for two weeks there had been up
to that date an active sowing demand for farm

ELEGTRIG

WATER WHEEL
GOVERNOR

(PATENTED)

Variations in speed de-
tected by fast running,
sensitive Governor Balls.
Gate movement instantly
set in operation by elec-
tric current. Quick and
powerful action.

Thirty days trial.

Write for particulars.

WM. KENNEDY
& SONS,

OWEN SOUND, Ont.
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TORONTO PRICES CURRENT.
Wholesale
Name of Article. Ratos. Name of Article WRh::::.ale Name of Article. wﬁ::ngﬂe Name of Article.
Canned Fruits—Cases, 2 dos. each,
Breadstuffs. Groceries.—Con. $c $c Hardware.—Con. . ’“’f“"s_?-,'s'n"’ $08 035
FLOUR: (@ brl) .........|# ¢ @ c. ||[SYRUPS:Com. to fine, | o 023 3 0 } o807 allons, . 18 1%
Manitoba Patent ... 390 400 f| Finetochoice 1000 e ™ O30k ||BLuzBERRIES—1 - on @1
“ Strong Bakers| 3 65 3 75 =1 033 003 Coil chain § in. 0 00 ||CHERRIES—0's, « 1 gso 000
Patent (Winter Wheat)| 3 75 0 00 | Morasses: W. L., gal...!| 030 045 Barbed wire, gal. 0 00 ||RASPBERRIES—@'s “ 135 225
lszu'aight Roller . g 58 3 60 New Orleans ............ 026 045 Iron pipe .............u...... 673% (| STRA wEERRIES—9's, “ 235 240
0::::9:;1"" 3 EX) (0) 8(0) RICE: Arracan............ 0 033 0 038 “ 8136: 5/1":/" PEACHES—'s, Yellow... I 190 200
. . Patna, dow. to imp. . £13 2R to 767 “ 3's, Yellow... “ 310 390
%:;l:dpgegz‘. -? zg 1: g(: Japan, « P g gi 8 gg Screws, 'atﬁxeaél - to 807 |PLuMs—2's, Green Gage ............ “ 160 200
Gum: " - g:;:;i;xg i{fllé(igglina... 009 010 Boiler tuli)‘és, ;ain." 0733 ‘% g’ Canned Vegetables—Cases, 2 doz. each.
Wiater Wheat, No. 1. 018 019 ||” Cassia whole pet ib.| 15 017 ||Srmmr s cang 31 e 0104 0 00 || 1seans—B's, Srringless ... per doz. $0 & 0 %0
) o g w || Chssia - : Cast ... - “, -
R e i O e IR BT
spong when 85 1181 01| GRECELT i 80 B | BeeoE L 4 B comah b ;a0
“ No. 37| 068 067 || Mamess - 080 LI H Sorn ahe § & thick'r| 300 000 |{PeARS—2s W aBLB
Man. Hard, No. 1....... 079 0801 Pepper, black,"ground 0 08 0 15  Sleigh Shoe .ovveen| 340 000 | ;385_5;5' . %2
« %  No 1075 016 ||Sucars: ) 8T 020 025 mﬁnd 60 dy ..A.;. 000 260 }‘Ounox(s:—a’s,-u : ¢« 08 000
Bm:}ey No.1 .. 1040 041 Redpath Paris Lump..| 0 053 0 96 dy.... ﬁ? 000 265 |TomaTo ATSUP—Simcoe ... 08 000
“” No.a 030 034 || ExtraGranulated.....| g 943 0 043|| o9 9b° AP o0 2T Fish, Fowl, Meats—Cases. 2Ib. tins
. No. 3 Extra......| 031 0 32 Very bright....... .l o 000 o'dy' AP 600 2 gg MACKEREL........ SO perdoz $11C 1
Qats, 0 233 0 243/ | Bright Yellow 0945000 || 8anivdy AP.| 000 a8 ||SaLMon— Indian (Red).. «  T115 190
eas -] 048 049 Med. Bright Yellow...| 4 g0 ¢ 00 6andT7d AP.| 000 300 “ Horse Shoe, 4 doz. “ 140 148
Rye. (] 045 046 || Yellow ....ccoveeennnnne. 39 000|| 4and 5‘1; AP|000 39 " White Salmon ... “ 110 115
ggzrlx(w . g gz 3 gg Demerara.................. 0304 || 3ay. .. AP.l 000 360 “ Flat . “ 165 170
Timothy Seed, 481bs. .| 2 00 2 70 || TEAS: 3dy A.P. Fine .......... 000 410 o Gariboo “ 110 000
Gl ot - apan, Yokohama......... 018 040 || 4andsd CPlooo 310 Crown, flat tins §'s
lover, Alsike, 60Ibs......| 3 50 4 75 | |[y272h ¢ 0 o1 Sall say ooy ¢Plooo 340 and I'S......cceernrennnnnn “ 150 260
e ] 480840 [P e i ea¥ it 106 ey Sons “  Noble Crown, ali fins, xx
Ml g 1oe o powder, com. to choic't| ¢ 194 0 183||Wire Nailsdis.oft v'dlist 70 5% and xxx........... ceesvsenee 19 200
ille )| 965 070 11apan, Siftings & Dust...| g HorsE NAILS: SarpiNEs—Alberts, ¥’ 018 20
Flax, screen | 110 1 30 | |ghans Siynes w000 i “ I “ 013 000
gou, Monings.........| 0 12 0 60 Pointed and finished ... dis 50% o L3 ..o
Provisions, Congou, Foochows ...... 012 050 ||HorsE SkoEs,1001bs. ...[ 360 0 00 French, ¢'s, key opener “ 018 0 00
. Young Hyson, Moyune,( g 95 0 65 |{CANADA PLATES: U £ ¢ Yoo la
Butter, choice, ¥ Ib. ...| 3 193 0 13 | |Yg. Hyson Fychow and MLS Lion § pol. 1250 000 " “oogs. w4 01640
Cheese, neW .......... «| 098 009 || Tienkai, com. to cho't| g 14 ¢ 49 || Full pold.......... ~{0% 300 " NP L2 - % 008309
Dried Apples .. [ 000 000]||Ye. Hyson, Pingsuey,| o313 ¢ a5 ||TIN PLates: IC Coke ...| 315 0 00 N Canadian, §'s. . “ 004005
Hops ........ -{ 006 010 | |Gunpowder, Moyune—| g 18 ¢ g5 || IC Charcoal... .| 350 3 65 ||CHICKEN—Boneless, Aylmer, 1%oz.,
Beef, Mess <|11 00 18 G0 | (Gunpowder, Pingsuey,| g 15 o 30 IX 150 465 2 doz........ eevrenarennens r doz.0 00 2 25
Pork, Mess ..................|]13 00 00 00 | |Ceylon, Broken Orange, IXX “ 550 565 || LURKEY—Boneless, Aylmer,120z., “ 000 235
Bacon, long clear .........| 0 053 0 06 PeKOES uvvvvenveeeenin.. 036 045 DC « . g a5 3 40 |[PUck—Boneless, I's, 8 doz. ............ “ 23 23
*  Breakf'st smok'd| 0 10" 0 60 | |Ceylon, Orange Pekoes,| g 35 ¢ 45 || IC M. L.S.. .| 525 5 40 ||LuncH TonGue—1's, 3 doz. « 4 000 275
Hams..... ~[ 009 0098 roken Pekoes ......... 022 030 ||WINDow GLass Pies’ FEeT—1's, 2 doz. ......... w000 235
-| 0063 007 || Pekoes ........c.c.cceo.| 0 22 0 30 || 25and under . | 230 o oo ||CORNED BEEF—Clark's, 1's,8doz.... “ 000 140
- 008" 0083/ Pekoe Souchongs.....| 918 ¢ 20 || 26to 40 . 280 000 . i  Qlark's,@'s,1doz.... « 245 250
0563 0 37 || Souchongs .............| 916 020 || 41to50 290 000 ||; Clark's, 145, 1doz... ~ * 00 Op 17 00
0 09 0 103/ [Indian, Dnr)eelln%s ....| 038 055 51to60 . 390 000 |Ox ToNgue—Clark's, 3's, 1 doz.
090 695 || BrokenOrangePekoes| g gg g 35 ||ROPE: Manilla . 009 000 aragon ............. . 487 900
Orange Pekoes ......... 028 035 || Sisal, .. 0 053 0 0o | |LUNCH ToNGUE—Clark’s, I's,1doz.  * 000 335
Broken Pekoes . .| 028 085 Lath yarn.... 4000" 0 063 “ ", 2 ¢ “© 000 6175
Leather. Pekoes ......... {018 o2 ||Axes: S°U“‘g}a‘: 5'1151 8&1“]' %%oz.... w0001 448
“ “lark’s, 1's, cken, e 0
Spanish Scle, No. 1....| 090 094 || ESKopJonchone | 01p 0 || Montana .. " 3% 875 || piou—Medium scaled oo+ 013 013
o 018 022 || ganir ©1013 017 | FERC T § 2 9 50 ||CriprED Berr—¥'s and 1's, per doz. 170 280
Slaughter, heavy .. 021 024 || GO Formosa 020 035 Maple Leaf : SMELTS—60 tins per case ............... 300 000
“ §°';“§ 019 023 TonAcco: Manufactured 03 06 . "1 %1030 | |Suriues 4% 000
i . o. 000 000 Mabogany < Olls. Cove OYSTERS—1's 135 140
£ Harpess, heavy 9% 02 || Tuckeit's Black.....~| 0 43 0 09 || Cod Oil, Imp. gal........| 0 40 0 45 . I 2% 23
2 . N lgl ‘h 031 025 Dazk P. of W, 19 g : % Palm, % Ib. . 0 0 00 | [FINNAN Happie—Flat ......... 130 140
1 pper, l'ol; &e 1A 035 040 Myrtle Navy ; Lard, ext ° gg* 0 70 ||KrPPERED HERRINGS 180 19
: Ko Skieis & medium.| 038 042 || solace ... 19% 3% 1| ordinary 7 050 0 & ||ErEsH “ 110 1%
X P S » French. 8 ;5) g g Brier, T's. . 041 000 Linseed, boiled . 057 0 £ ||BLOATERS—Preserved ... 18 200
3 o caals. 065 075 ‘lg)c‘:;{;:n s.f'fz’ﬁi&? 5o 041 000 3‘1?52,"%; T, gl 054 05 Sawn Pine Lumber, Inspected, B.M.
d ;le;n i aF { ho | 045 065 || Honeysuckle, 8's ... 0 gg 0 % Seal, straw ... 046 050 ||y CAR OR CARGO LOT.
mitation French ........] 9 g5 0 90 Crescent H « ' pale S.R 1in. pine & thicker, cut up and better $24 00 26 00
French Calf.. 110 140 Napoleon, §s.. -1 044 000 P R 065 000 i35 « 0 “ o 33 00 36 00
Splits, ¥ Ib.. 019 092 || parrel 3a . 1o 20 000 Petroleum. 1} and thicker cutting up ... 24 00 26 00
g::e::ll:ﬂ ed Cow, 41018 023 Iodes, T 8 4!4) g % F.0.B., Toronto Imp. gal 1z inch flooring .......... . 16 00 00 00
1018 092 Lily F 047 000 || Canadian, 5t010brls...| o 169 0 15 14 inch flooring ........ erereseevan 00 00 16 00
1013 014 Derby, T's 1o 0 00 Can. Water White ......| ¢ 18" 0 19 1x10 and 12 dressing and better 20 00 23 00
i 012 014 > 0 504 American Water White| g a1 o 293/ |1X10 and 12 mill rua. . 16 00 17 00
: t 1040 045 Liquor in b'd dy pd Paints, &o. 3 3| 11x10 and 12 dressing... 17 00 19 00
Gambier .. 1005 006 Pure Spirit, 65 0. p....| 1 96 4 44 : ’ 1x10 and 12 common 13 00 14 00
i S “ 50 White Lead, pure. .
umac 003 000 “ 0.P-...1114 403 in Oil, 85 Ibs. . 475 500 1x10 and 18 mill culls 9 00 10 00
i Degras ........ < 024 0 023 Famil Prootg\!;lxis%é" 060 206 White I:ead, dr 500 550 1inch clear and picks... 28 00 30 00
e y 4 Red Lead, genuine . 500 5 a5 ||t inch dressing and better. 18 00 20 00
Hides & Skins. Per Ib. U Pooeore eenenns 066 228 | Venetian Red, Eng 1 2 1 inch siding mill run ... 14 00 15 00
§ er 1b. Old Bourbon, 20 u. p.| g 66 2 22 Yellow Ochre. Frenc 1 50 H 00 113 inch siding common 12 00 13 00
H Cows,.green...... seesennn| 005 9 00 Rye and Malt, 25 u.p.| 9 62 2 08 Vermillion, En 50 H 25 (11 inch siding ship culls 10 00 13 00
i Steers, 60t0 90 1bs. ......| g o5 g qp | RYe Whiskey, 4y old| 085 2 40 || varnish No.1 B 059 990 ||1inch siding mill culls ...\ 8 00 10 00
i Cured and Inspected ...| o 054 ¢ 00 5y.0ldi 095 25 || Varnish No.1 Carr 1o g % Cull scantling 800 900
Calfskins, green............| g 06" 0 00 Hardware. $c. $c | Bro Japan 065 090 |[tinchstrips4in. to8in. mill run ... 14 00 15 00
cured 1007 000 |[TiN: Bars perlb. 0174 018 || Whiting . 060 075 |[!inch strips, common 12 00 18 00
100 190 |[{ Ingot......ccceviinninc| @ 162 017 || Paris Green, 016 0 19 |[1x10:and 12 spruce culls . 10 00 11 00
3 *| 000 0 913||CoPPER: Ingot. oo Putty, per br 18 200 XXX shingles, 16in.... 20¢c 230
} 030 0024|| Sheet ~-| 015" 0 15|| Spirits Turpentine ......| p 43 ¢ 443} |, Shingles, 16 in. 110 130
, | 6034 0 04 004 ooggl| o PooTRe e 43| Lath, No.1 ... 160 000
i 0 00 O(Bg Drugs. “ No.8 130 000
! | 004§ 0 cagl| Alum.......... {200 000 Hard Woods—¥M. ft. Car Lots.
§ 00 060 8%%’352 Brimatone | 0055 0 03 [|Ash white,Istand snd—1 togin... 434 00 % €0
02 091 -| 0095010 || Borax....... “ :
i 020 01 -0 0 Camphor 075 088 ||g ek 16 00 & 00
: oD 0% 012 0 Carbolic Acid, 022 o4 ||Blrch 17 00 20 0
i 090 030 Castor Oil 007 009 || o square, " 28 00 30 00
i Groceries. 00 00 0000 || Canstic Sod . cloomoos || w Red 0 ] Huno
} COFFEERS ; ream Tartar .Ib.| 028" 0 30 “ “
: ava ¥ 1b., green ......... % & 19 50 00 00 Epsom Salts .... e/ 014 003 Yellow, o 1 14 00 15 00
4 o 0 33 1800 00 00 || Extract Logwood, buik| g 18 o 33 ||Basswood 1 15 00 18 00
! W el 01730 21 18 50 00 00 " eV g 13 “ I 13 18 00 19 00
i Porto Rico seeeesrl 0 89" 0 96 RNl Gent boxes| 015 0 1%/ | Butternut,  * 1 23 00 94 00
i ocha ..oceecvivcrniennennll 0 @5 0 33 19 0C 19 £0 T 0 Qg g ;g " “w F} 25 00 28 00
! 170 17 ~[013 015 |[Shestnut, ¥ ! 23 00 25 00
! Fruir : 400 495 ‘| 500 5 g0 ||Cherry . 1 48 00 55 00
; Rnlslns, layet ssenscenssenees| 1 50 3 00 0 05} 0 06 030 032 “ “ 2 60 00 00 00
§ “ Valencias, lay- . 210 2 30 175 @ Elm, Soft, “ 1 14 00 15 00
i ers, se{ected. 006 006) 210 22 o 3 72 3 gg ‘" “ 2 15 00 16 00
" 0.s. to fo.s....... Rock, * 1 14 00 16 00
% Al 0X 00 89 000 Oil Lemon, Super. {190 8895 “
{ Sultana v, 0 154 0 07 7450 500 || OxzalicAcid. oo 012 014 " 13 16 00 20 00
i Currants Prov'l, new...{ g 54" ¢ .| 010§ 0 123|| Potass Todide 375 4 49 ||Hemlock, 0 00 00 00 06
“  Filiatras “ ...| 0 043 0 05 006 0 063 : 1036 0 Hickory, “ 13 28 00 30 00
“ W 0100420051 o lmitation| 0 06 0 064|| Quinine ..... 3 45 | 1Maple “
Patras o 0 007 009 aple, 1 15 00 18 00
3 G\i:lf Currants........ 0063 0 8% oo - 098 030 ||0ak. Red Plain« g 17 00 20 %
- 1009 012 004} 0 | 043 o055 ||0% Red Flain® 2 00 93 %0
: Almonds, _ . o1z o014 | 0040 003 004 || «whitePlains H %0 %0 00
s, Sicily . 0 0 o o N 1oodo 0038 003 . VhitePlain® 1 2 00 80 09
Walnuts, Marbot 013 0 00 ||IRON WIRE: .| 860 300 « “ 3 0 00 30 03
g:elllg::le 013 014/ Co 'd‘Steel & Cop'd... sB;-mg 0% aric A 038 040 w.ln(‘);‘xmered“ i g 00 gg %
ples .. 1015 016 Br&h - to 90%j| Citrlo Aold . ..............| 0 50 0 85 ||Whitewood, * 1 30 g 84 00
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Seeds.  As regards values, a strong feeling has
recently developed itself, and some speculative
uying for holding over until next season has
aken place. Red clover in particular, both

nglish and foreign, has advanced 2s. per cwt.,
Whl!st white trefoil and alsike also tend upwards.
Italjan ang perennial rye grasses continue very
Cheap. Sanfoin is exceedingly scarce. There
IS no change in tares Mustard and rape seed
realize formerrates. For birdseeds the demand
IS meagre.

WooL.—The market is dull. Wools from
the North-West are being sold in Toronto at an
Xceptionally low price ; in fact the manufactur-
&rs will get "their wool scoured at about 25 to

cents average. Quotations are now made
Y one dealer as under: Medium, 104c.; fine
medium, 11 to 113c; coarse, 12 to 124c. There
IS nothing doing in fleece wool and none in!
Market. It appears likely from the best infor-
Mmation we can obtain that the price to farmers
Will be something around 17 or 18c. Wool of
a like class in London, England, is just now
quoted at 93d. to 10d.

—

LIVERPOOL PRICES.
Liverpool, May 7, 12.30 p. m.

s. d

Wheat, SPHNg ..o cirerseeeccrseerene. 5 K
Red, Winter ...l 5 7
No. 1 Cal 5 6
Corn , 3 04
€as . 4 8
Lard | 25 3
Pork | 47 6
Bacon, heavy... 23 6
Bacon, light............ 2 6
Tallow ., 19 0
Cheese, new white 45 0

eese, new colored..............coe veerverrunann. . 41 6

——

The DOMINION Life
ASSURANCE COMPANY

HEAD OFFICE, . . . . . WATERLOO, ONT
Authorized Caplital........... ....81,000,000
Subscribed Capital . 257,600
Paid-up Capital ................... 64,400

JauEs InnEs, M.P., Pres. CHR. Kumpr, Vice-Pres.

Tnos. HiLL1ARD, Managing Director.
CHas. A. WINTER, Supt. of Agencies.

Policies unrestricted as to travel or occupation. First

anadian company to give patrons benefit of Extension

lause, and only company giving equal privileges and
Tates to ladies.

A fow good Ag ted

THE o o o

anada Accident Assurance Co.

No. 20 St. Alexis St., cor. Notre Dame,
MONTREAL.

A Canadian Company for
Canadian Business

T. H. HUDSON, Manager for Canada,
MEDLAND & JONES, - . Mail Building.

LONDON MUTUAL

Fire Ins. Co, =upymne
LONDON, Ont.

The only “ Fire Mutual Lt d by the Domini
Government.

Buildings and their contents insured at the lowest
Tates consistent with security.

D, 0. MACDONALD, Sec. & Man,
London, Ont.

T. 8. MINTON, Agent, 36 Wellington St. E., Toronto

WELLINGTON MUTUAL
FIRE INSURANCE CO.

Business done on the Cash and Premium Note
System.

JAMES GOLDIE, CHAS. DAVIDSON,
President. Secretary.

HeadOfice, = - - = Guelph, Ont.
HERBERT A. SHAW, Agent
Toronto St., TORONTC

d |

New York Life lmsuranc

JOHN A. McCALL, President

The New Accumulation Policy

]'-)Revmﬁs

GUARANTEED CASH value any year after 3 years.
GUARANTEED CASH loans at five per cent. any year after 3 years.
GUARANTEED Paid-up Insurance any year after 3 years.

GUARANTEED Term Extension Insurance any year after 3 years (all written
in the policy).

GUARANTEED choice of 8 options to the insured at the end of the Accumu-
lation Period.

FOR RATES OR AGENCIES IN CANADA, APPLY TO

DAVID BURKE, General Manager
B9 Several Good Agencies araliable Company’s Building, MONTREAL

Confederation
Life Association ¢

Issues 2 Policy absolutely free from all [

VWV

conditions. It is a simple promise to pay the sum
insured in the event of death. Write for informa-
tion to the Head Office, Toronto, or to any of the

§ Company’s agents.
' « C. MACDONALD, Actuary J. K. MACDONALD, Managing Director
L “M““““‘\.

TEN DOLLARS A MINUTE!

This 1s the average amount belnfg paid to the Policy-holders every minute of every hour, ot
every day, of every week, the year through, by the

METROPOLITAN

Life Insurance Co. of New York

Assets, . . . . $22,326,622.16
Its great featurs is its INDUSTRIAL PLAN OF LIFE INSURANCE

Cents fer week (and upwards) will secure a LAIMS gaid immediately at death.
5 oo CHi i may

icy. No initiation fee charged.
All ages from @ to 70 are taken. Premiums collected by the company weekiy
Males and Females insure at same cost.
Only healthful lives are eligible.
All policies in immediate benefit.

the homes of policy-holders.
No uncertain assessments—no increase ot pre-
miums,

The daily saving of FIVE CENTS will lict
Thin k of it ! member o?;yﬁilgﬂ?sgvnu PERSONS, ) Poiicies on the lives of every

Sixty Thousand Families will recelve the proceeds of its Pollcles this year
Ordinary Department. The Company in_ this Department issues all the ap

oved forms of insurance (and some novel forms of
Policies) for trom $1,000 to $20,000, premiums payable yearly, half-yearly or quarterly. The policies are libersl in
their provisions, contain no restrictions as to travel and residence, provide for immediate payment of claims,
and the premium rates are extremely low. We invite comparison o?ratu with the rates of other companies.

BRANCR OFFICES IN CANADA:;
‘Toronto, Ont., Room B, Confederation Buildings—R, M. Girrorp, Supt.
Montreal, Can,, Board of Trade Building, 42 St. Sacrament St. (Rooms 529 to 533), CHAS. STANSFIELD
Ottawa, Ont., 29 and 30 Ontario Chambers, Sparks Street—LAUNCELOT GiBsoN, Supt,
London, Ont., Masonic Temple, Richmond Street— . T. MERCHANT Supt.
Hamilton, Ont., 6§ James Street S,—FRANK LEsLir ALMER, Supt.

nt4 wanted in all the principal cities. For informatioa apply as above
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C . . STOCK AND BOND REPORT.
ommercial Union Divi | CLOSING PRICES.
] Capital
: co Ltd BANKS. _§ S.Eb- l(’:aall:li-t::) Rest. l(:i?dﬁ ToronTo, [Cash val.
i Assurance b4 ¢ « scribed. - Months. May 7. per share
01 LONDON, Eng. s E—
H British Columbi .| $100| $3,920,000$2,920,000| §486,666| 47 1 '130 125 00
Fire i Capital & Assets | B North America N 943 4966666 4,866,666 1,338333 2 | 108 U3} | 260.44
: $27,000,000 Canadian Bank of Commerce "] “50| 6,000,000 6.000,000 1,200,000 3% 1333 135 66.60
H 1 Commercial Bank, Windsor, N.S. ...... 40 500,000 289,428 100,00} 3 108 112§ 42.80
Llfe ! Canadian Branch — Head | Dominion 50| 1,500,000 1,500,000 1,500,000 3* | 236 940 118,00
1 Office, Montreal. Toronto | Eastern Townshi 50| 1,500,000/ 1,500,000{ 720,000 33 140 143 70.00
i Office, 49 Wellington St. E. Halifax Banking Co. 20 500,000 500,000 300,000 142 145 28.20
| Marine ' Hamilton ........... 100 1.350,000{ 1,350,000  675,00C| 4 1533 155 L23.75
; . COKENS, Hochel e 100 800,000 800,000 320,000 3% i ... e | e
» Gen. Agent for Toronto and Co. of York }‘mperial T T 100| 1,963,600 1,963,670, 1,156,80C| 4 [ 1833 1843 183.5)
] a Banque du Peup BRI T | T FO e | e
‘ La Banque J Cartier. 25 500,000 500,000 2350000 3% | 97 110 48.50
4 l c La Banque National 20| 1,200,000| 1,200,000f........ ...... 2 e B
NSUIANC8 UO. | Merchants Bank of Canada... 100| 000000 6000000 3000000 4 | 162 165 | 16200
ot Edinburgh Merchants Bank of Halifax 100( 1,500,000{ 1,500,000 y75.0000 33 | 1 169 i 16625
L e 0 oot osiien| Sawiom| 5 | my ms | mm
ontrea [ ,000,/ ,000, , 000, 4 4 g
RS A N W
ova Scotia . 1000, 1000, 1375, 190 193 .
ttish Fire Office | ontario ...l 100| 1,500,000{ 1,500,000 40,000, 2 56 58 70.00
The Oldest Scutst e ik kR LRI
eople’s Bank of Halifax. - 700, , X 116 1173 aee
Canadian Branch, 185 St. James St., geogle‘s Bank of N.B. o 10l imol 1000l 100000 4| e
,000, ,900, 5 116 123
MONTREAL. g.‘ Stepheris 10, ‘w0000 20000 45000| 3 R
tandard. resesss.susasenssnirane ,000, ,000, ! 164 166
A. M. NAIRN, LANSING LEWIS, Toronto 100] 2,000,000] 2000000 18000000 5 | 285 243
Inspector. Manager. | Traders e e % %.% %.% 1%'000 g ............
Union Bank, Halifax.... , , | 125
: MUNTZ & BEATTY, Agents, Toronto. Union Bank of Canada . 80| 1,200,000] 1,200,000 280,000 3 ‘w110
- Ville Marie cereee| 100 500,000 479,620 10,000/ 3 70 100
’ Western e 100 500,000 375.626 100,000 3% | ... ...
; ﬂllﬂﬂll G“y Hm Ins“m“ca Go y Yarmouth 75| 300,000| 300,000 70,000, 3 19 iB
5 L] : quarterly
EsTABLISHED 18TL. LOAN COMPANIES.
5 Head Office, 3% Church Street, TORONTO | UNDER BUILDING SOCIETIES' ACT, 1859
Agricultural Savings & Loan Co.......... 50| 630,000 627,295) 138,006, 3 108 ... X
; JANES AUSTIN, Building & Loan Association .| 25| 750000 17500000 112,000 2% | ... 75 3400
3 (Founder Dominion Bank), President. Canada Perm. Loan & Savings Co. . 50| 5,000,000 2,600,000 1,450,000 4 143 145 7153
: Canadian Savings & Loan Co.... 50 750,000 722,000 195,000 3 16 ... 55.00
.| Dominion Sav. & Inv. Society . 50| 1,000,000 ,962 10, 2% 75 8% 37.50
Rate of Surplus Assets alone ot amount of in- | Freehold Loan & Savings Company 100! 3,223,500| 1,319,100 \ 3 09 1123 109 00
surance in force, 3.84 per cent. Farmers Loan & Savings Company 50| 1,057,250 ¥ 162,475| 3 100 103 59.00
¢ Huron & Erie Loan & Savings Co 50| 3,000,000{ 1,400,000 700, ;3 167 ... 83.50
: EQUlTABI.E RATES ONLY Hamilton Provident & Loan Soc. 100| 1,500,000| 1,100,000 ! 18
; R ] Landed Banking & Loan Co. a.. 100( 700,000 684,485| 160,000) 3 us .. 113.00
: exacted, based on an intelligent estimate ot hazard London Loan Co. of Canada ... 50 679,700 659,050 74.000| 3 102 ... 51.00
assumed. Ontario Loan & Deben. Co., London ... 50| 2,000,000 1,200,000 462,000, 3% 1243 1264 62.50
i Ontario Loan & Savings Co., Oshawa... 50| 300,000 ,000 75, 3 124% ... 42.13
’ ’ People’s Loan & Deposit Co 50 600,000 X 115,000 ... 30 40 15.00
Millers’ and Manufacturers Ins. B0, | Union Loan & Savings Co.....0 =1 50| 1,0000000 699,020 200000, 3 | . 0 | B0
Western Canada Loan & Savings Co.... 50 3,000,000, 1,500,000 770,000, 4 144 150 72.00
ESTABLISHED 1885
UNDER PRIVATE ACTS.
Head Office, 32 Church Street, Toronto Brit. Can. L & Inv.Co, Ld, (Dom, Par)| 100 1987.900 120,000 az e
- entr: an. Loan and Savings Co.... * | T1m2x 190 | 117 RO
I JAMES GOLDIE, President London & Ont. Inv. Co., Ltd. do. %&? gzg%:% 1'250:% :‘ll‘ég:% é }i'(? 120 }}g&
: —_ London & Can. Ln. & Agy. Co. Ltd. do. 50! 5,000,000 700,000 410,000 1 974 10) ‘91'5{’
Land Security Co. (Ont. Legisla.) 100! 1,382,300| 548,498/ 450, 3 '
Ratio of Snrglnl Assets alone to amount of In- | Man. & North-West. L. Co. (Dom. 100 1500000 3750000 111000 3 | oo 100 160:00
surance in force 3.77 per cent. , "
Al risk od on by the C . . “Tue CoMPANIES' AcT,” 1877-1889.
risks reported on by the Company’'s Inspector
Imperial Loan & Investment Co. Ltd....| 100 840,000 716,020, 160,000 1 108 103.
ind_moderate rates oaly charged, based on atual | lmperial Loan & Invervment Co Lilr | 1001  0000| 1006000| 300000 ' | iog' 113 | loson
: . Real Estate Loan Co..........cccceeereunnnnan . 40 578,840| 373,720 50,0000 2 72 98.80
Average of Companies’ (from Superihtendent of Insur-| ONT. JT. STk. LETT. PAT. ACT, 1874,
| ance Blue Book Report) Total Assets, including paid- | British Mortgage Loan Co. .........ccoeueene 100 450,000| 314,765 84,000 33 | ... e
£ up capital of amount of insurance in force, only 1.40 | Ontario Industrial Loan & Inv. Co. 100 466,800/ 314,386 150,000f 3 i24 12 124.50
5. per cent. Toronto Savings and Loan Co. ............ 100 | 1,000,000| 600,000 105,000, 3 114 11€; 114.00
3 B *quarterly’
15 The stabllity of a company depends not upon the
¢ amount of its assets, but upon the ratio of those INSURANCE COMPANIES. RAILWAYS Par | 1 ondon
B . . ¢
‘% assets to its gross liabilities. ERGLISH (Quotations on London Market.) @aéﬁ April 25.
£
& SCOTT & WALMSLEY, Underwriters ~ q . -
1§ - o. . Sh-EN st | Canada Central 5% 1st Mo CIN . ... | 106 107
1y Shares Ylgiaﬁ? NAME oF COMPANY :3 EE Sale. ||Canada Pacific Shares, 3% rtgag $100 | 603 61
e OF LONDON, | or amt.| ! tlgs C. P. R. 1st Mortgage Bonds, 5% ... - | 116 118
i1 0 rn u ' Stock. | dend. g <E: Ap'l 95.|| do. 50 year L.aé. Bonds, 34%.. ... | 105 107
1k England & 3z
, 4 o M IGrand Trunk Con. stock .............. 100 47 5%
1 } Canadian Branch, 1724 Notre Dame Street, Montreal. ” gz"; peg: tg:;diemtggir?:‘:k - fg 1356
i c;ggal and Accumulated Funds, $36,465,000; d do. First preference, 9%.........| 10 | 313 3
2 Annual Revenue from Fire and Life Premiums and from | ggg 8ps 20 |21-5 do.  Second preference stock, 7./ 100 | 19
) interest on Invested Funds, $5,455,000; deposited with | g5 25 18| 5 do.  Third preference stock ......... 100 | 10z 11
: g Dominion Government for Canadian Policyholders, | agoi000| 73 10/ 5 Great Western per 57, debenture stock| 100 {111 113
' $200,000. 60,0000 90ps|Imperial Lim. 2| 5 Midland Stg. 1st mtg. bonds, 5% .........| 100 | 92 94
G. E. MoBERLY, E. P. PEARSON, Aqlgnt. 136493 5 |Lancashire F. 2| 9 Toronto, Grey & Bruce 47, stg. bonds,
Inspector. oronto aig% gg kongon Asls: Co[x"p, gg 12; Wel}isx:g%ftgéggy“&"ﬁmE""iz'f"i"{""{é' 100 | 166 107
ondon & Lan. L. 1 ) ruce st mtg.
§ Rost. W. TYrE, Manager for Canada. 80100 20 |Condon & Lan F.o-| 95| 2
s de g Eimachelioy o o
orthern F. 1 ndon
} JAMES C. MACKINTOSH 110,000, 20ps|North British & Mer| 85 | 6} SECURITIES. April g5,
6,722 £1%§s Pheenix ... 50 | 50
B k d B k 195,334 Royal Insu 0! 8
anker -an roker. 2000 Seonderd Thor. o118 | 7| |Dominion 5% stock, 1908, of Ry. 1
{ 166 Hollls St., Halifax, N. 8. e e e 1908 5, 6, B
: s do. 4% do. 1910, Ins. stock.
Dealer in Stocks, Bonds and Debentures. Municipal P
: Corporation Securities a specialty. P CARADIAN. May 7 Mondtgé d%érllg°-5;ﬂfégg%k .
Inquiries respecting investments freely answered. 10,000 1 |Brit. Amer.F. & M...| $50| $501173119 do. 5% 18'15. y e
1k 9,500 15 |Canada Life............|400 | 50 |610 ... do. 1879, 5% ..ccoeieenenn 107 109
1 5000 15 |Confederation Life.. |100 | 10 1875 ... |[Toronto Corporation, 6% 1397 Ster., .| 100 103
5,000, 18 |Sun Life Ass.Co...... 100 | 124368 ... do. o. 6%, 1906, Water Works Deb.} 100 117
3 g:% 18 §:e A3 t;_}.i;.. . l(')‘g gg oo do. do. con. getl;. }g?g, 67’%.. 1?? 104
; ueen City Fire....... 0. 0. gen. con, deb. y 5%..0 u7
| Made Your Fortdme? 10,000, 10 (Western Assurance.| . | 90 |163}163 do. do.  stg.bonds 1928, 47..| 105 107
' d B . go. go. Iéoca(l Imp. Bonds%ggg 1% }g
H 0. o. onds JROURIOS I |
Tired of Business Life ? " \lcity of Ottawa, Stg, 1904, 6%| 113 107
v be abl 1 b DISCOUNT RATES. London, April 33 do.  do 4720 year debs| 106 108
ou may be able to sell your busi- ( . ° )
; ness it gu advertise in these bt;ol- Ci‘t‘y of Que‘t‘mc » con.y 1906 14 116
] ums. Thatis it your stock be a Bank Bills, 3 months .. < 9116 ... “ “  sterling deb.
; good onme. do. 6 o. .. 11/15 “  Vancouver, "
& TradeBills,3 do. .. [ g “ e
do 6 do ..o 13 1 ICity Winnipeg, deb.
d do. deb.
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— THE—
S7¢h YEAR. Protection - - -
: Under all circumstances is afforded
“re Ira “sura“ce 0.’ LIBERAL P by the Policies of the .
GALT, ONT. V‘l‘l%l‘lll':zfol‘ lnc::]- In UNION OF NEW YORK
testability ; -
Losses Paid .. 8 1,570.312 00 RICHARD A. MoCURDY, President.
Am Ri 11,886,801 00 corpo- . ’
Tot:;lzt!:;u - . '?"49’933 82 ofcg;cxgiisg: ,y ment rated MUTUAL Statement for the Year ending December
Both Cash and Mutual Plans. During 1891, '92 and ) Life Insurance 31st, 1895
93 refunded in cash 20, and '94 and 95 103 of all mem- | Extended Insur
ers’ premiums. T ance under terms | 848 |  co., Portland, | Assets $221,213,721 33
i - .- . . iture Law. Y .
Vi dent, © L AWk, Beg | e Law . Maine Liabilities... 194,347,157 58
Manager, R. 8. STRONG, Galt. ISSUES A . ———
- Instalment Policy |Swplus $26,866,563 15
— —

Principal Agenci

with all desirable features.

17 Toronto | ToOtal Income ...

in € d

Manchester Fire Assurance Go.

ESTABLISHED 1824.

Street, Toronto, Ont. ; 162 St. James Street, Montreal
1034 Prince;William Street, St. John, N.B.

$48,597,430 51

Total paid Policyholders

Assets over . . .

Head Office—MANCHESTER, Enc.
J. B, MOFFAT, Manager and Secretary.

Canadian Branch Head Cflice—TORONTO.
JAS. BOOMER, Manager.
R. P. TEMPLETON, Asst. Manager.

City Agents—Geo. Jafiray, J. M. Briggs, H. O'Hara.

The Oldest Canadian Fire Insuranoe Company

Quebec...

Fire Assurance Co.
Established 1818
Agents—Montreal, J. H. ROUTH & SON.
Winnipeg, W. R. ALLAN.
Maritime Provinces—THOMAS ﬁ TEMPLE, Gen'l
gent.
‘Toronto, Ontario General A&ent.
EO. ]J. PYKE.

PHENIX.---

Insurance Company
Of Brooklyn, N.Y.

L. C. CAMP, General Agent, Toronto.

NO SPECIAL HAZARDS.

312,000,000 AGRICULTURAL INSURANGE CO'Y.

GEO. H. MAURER, Manager,
89 Victoria St., Toronto,

in 1895 $23,126,728 45

Insurance and Annuities
in force ... $899,074,453 78
Net gain in 1895 $61,647,645 36
Note—Insurance merely written is discarded from

this Statement as wholly misleading, and only insur-
ance actually issued and paid for in cash is included.

Paid to Policyholders since Organization
$411,567,625 79

ROBERT A. GRANNISS, Vioe-President

WALTER R. GILLETTE, -

General Manager

ISAAC F.LLOYD, - - - 2nd Vice-President
FREDERIC CROMWELL, - - Treasurer
EMORY McCLINTOCK, - - - Actuary

WATERLOO MUTUAL FIRE INS. CO.

ESTABLISHED IN 1868,

HEAD OFFICE, - =  WATERLOO, OnT.

Total Assets 31st Dec., 1893, ......... $349,734.71
Policlies in force in Western On-
tario over ...........c.ccvccvvnnnnnnenanene 18,000

GEORGE RANDALL, JOHN SHUH,
President. Vice-President.
C. M. TAYLOR, JOHN KILLER,
Secre I tor.

The London Life Insurance Co.
Head Office, = London, Ont.

Authorized Capital $1,000,600
Subscribed Capital 250,000
Government Deposit . 60,000

JOHN McCLARY, President.

A. O. JEFFERY, Vice-President.
The new policy forms of this company are models of neatness and liberality
Money to loan at lowest current rates of interest on desirable real estate securities,

JOHN G. RICHTER, Manager.

“The more liberal a Policy is made, consistent with safety, the more Policies are
likely to be issued. And this the Great-West folks seem to believe.”—
Vide Monetary Times, April 1Tth, 1896,

The above undoubtedly refers to the GREAT-WEST COL-
LATERAL SECURITY POLICY, which gives to Poliey-
Holders :—

The LARGEST Cash Value, ,
The LARGEST Guarantee Loan Value,
- The LARGEST Guarantee Paid-up Insurance,
Freedom from restriction as to residence or occupation.

All these zuarantees are backed by a Reserve calculated on the 47, basis—The
GREAT-WEST LIFE being the first and only Canadian Company that has, from
its incegtion. provided this security for its Policy-holders. What takes well
with the insuring public is a good thing for Agents to have.

For particulars as to territory and terms address,

JAMES LYSTER, Manager for Quebec,
Mechanics’ Institute Building, Montreal, Que.
JAMES McLENAGHEN, Resident Director, Ontario,
12 King Street East, Toronto, Ont,
J. H. BROCK, Managing Director, Winnipeg, Man.

Excelsuior Life Insurance Co.

INCORPORATED 1889.

Head Office—Cor, Adelaide & Victoria Sts., Toronto, Can.
Total Assets, - «  $400,000.

Most attractive plans of insurance in existence. Coupon Annuity Bonds cn
life and endowment plans. Endowment Policiesat Life Rates. Half Premium Policies.
Policies also issued on all other approved plans. Write for particulars before insur-
ing elsewhere,

RELIABLE AGENTS WANTED
E. MARSHALL, Secretary, E. F. CLARKE, M’n’y Director

IE HRE e %
INSURANCE G0, s omcsrrces e

Subscribed Capital, $200,000 00
Deposit with Dominfon Gov’t, 850,079 76

All Policies Guaranteed by the LONDON AND LANCASHIRE FIRE
COMPANY with Assets of 815.&!),(‘1) e

WM. A, SIMS, President.
JAMES LOCKIE, Managing Director.

JOHN SHUH, Vice-President.
T. A. GALE, Inspector.

Economical Mutual

Established
1870,

Fire Insurance Co. Qi
Head Office, Berlin, Ont.
Mutual and Cash Systems,  Toiassgen o s

HUGO KRANZ, Manager.

JOHN FENNELL, President. GEORGE LANG, Vice-Presidess,
o H. ORLSCHLAGER, Inspectr>
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BRITISH COLUMBIA.

Mr. F. J. Deane, special correspondent of
The Province newspaper, of Victoria, British
Columbia, representing the British Columbia
Board of Trade, made an address at the late
immigration convention, at Winnipeg. We
give some extracts : ) \

“1 must ask you once and for all time to
disabuse your minds of the ‘Sea of Moun-
tains ' illusion concerning British Columbia.
It is true that British Columbia is a moun-
tainous country, but those mountains represent
to us a wealth which we could not exchange
for the Province of Manitoba and the North-
West Territories combined. But in addition to
our mountains, we have extensive areas of mag-
nificent agricultural lands, immense stores of
timber, and fisheries that cannot be surpassed.

* What I want to impress upon you now is
the fact that the people of Manitoba and of
the North-West Territories are directly inter-
ested in the development of British Columbia
and wicc wersa. Most of you here present
are farmers, and we have heard a great deal of
the wonderful productiveness of the soil in
your particular districts, and of the peculiar
advaatages this or that section offers forcat-
tle raising, dairying and similar pursuits. This
is all very well and your efforts to attract
others to share in your prosperity are praise-
worthy in the extreme, yet you must not
lose sight of the fact that the essential re-
quirement for profitable farming is good
markets for .your products. To attract
settlers you must be able to prove to them not
only thit the soil is productive, but that they
can dispose of their products profitably. Here
is where your direct interest in the development
of British Columbia comes in. With its great
wealth of precious metals, coal, lumber and
fisheries, British Columbia must ere long be-
come the greatest industrial centre in the Do-
minion of Canada, or, for that matter, on the
North American continent. Our mines are
now being rapidly developed, and capital is
going in from all parts of the world; particu-
larly from the United States, to carry out this
important work. With the progress being
made in other directions, the constantly increas-
ing trade with China, Japan and the Australa-
sian colonies, the ever-growing export trade in
lumber and coal, the unmistakable indications
are that British Columbia within a compara-
tively short period will be one of the greatest
wealth producing countries in the world, and
second to no province in the Dominion as an
industrial centre. This being so, the import-
ance to the farmers of Manitoba and the North-
West Territories of cultivating trade relations
with British Columbia cannot be overestimated.

*To give you in passing some idea of the
richness of our mines, I will quote a few figures
and facts. In the Trail Creek district of West
Kootenay, where is located the famous town of
Rossland—but a yearling, yet containing a
population of 3,000 souls and possessing a
water works system, an electric lighting plant,
three newspapers, and 18 or 20 hotels—there
have been recorded 2,200 mining claims, within
a radius of 20 miles of the towns just men-
tioned. In this district and within 20 minutes
walk of the town of Rossland are the calebrated
*War Eagle’ and ‘ Le Roi’' mines, which are
paying their fortunate owners dividends of
from $25,000 to $50,000 monthly. Right in this
neighborhood are a score of other mines equally
rich. Seven miles below Rossland, on the Colum-
bia, river is the town of Trail, with its popula-
tion of over 1,000 people gathered there within
a few months, where has been erected a smelter,
with a capacity of 250 tons per diem, to heat
the ores of this district. At Nelson, the capital
of West Kootenay, are the great Halls' ‘mines,
the * Silver King ' being probably one of the
richest silver mines in the world. Here is
another smelter. Higher up at Pilot Bay is yet
another smelter, fully engaged in heating the
ore from the big ‘Blueberry’ mine. In the
Slocan country we have unlimited stores of
silver lead ores, and could you see such mines
as the * Slocan Star,’ ‘Noble Five,’ and ‘ Ruth,’
to mention but three out of the score, you
might possibly be able to form some conception
of the immense value of our * Sea of Mountains.’

“ British Columbia’s contributi$h to the
world’s gold supply last year exceeded $3,000,-
000, $2,500,000 of which came from Kootenay
alone. This year a low estimate of our pro-
duction is $10,000,000. Up in the far-famed
Caribou there is renewed interest in both placer
and quartz mining, and that district will soon
again be contributing its millions to the world’

s

wealth. On Vancouver Island, in Alberni dis-
trict, is another extensive gold mining camp,
yet in its infancy, but promising in the near
future to equal those on the mainland

** And then our coal mines, with an output of
1,000,000 tons per annum. So farit is only the
coal fields on Vancouver Island that have been
at all systematically developed, but upon the
construction of the Crow's Nest Pass Railway,
the known coal fields in that area will be opened
up and a big coke-making industry will follow
with the constantly increasing number of
smelters as a market. I could tell you much
more in this strain, of wonderful copper and
iron deposits, of our rich marble and granite
quarries, but as I said at the outset, you will be
put in possession of this information properly
compiled through the medium of this associa-
tion, just as quickly as the returns can be
secured and placed at the disposal of the cen-
tral office.

T will just point out to you that our foreign
trade in lumber last year amounted to $1,000,-
000, that it is constantly on the increase with
South America, the Orient and Australia. You
in Manitoba use our lumber, and our shingles
cover the roofs of a very large proportion of
the buildings between the Pacific coast and the
Atlantic. All over Canada our lumber is in
use, unequalled for its strength and durability.

** It would be impossible to tell you anything
much of our great fisheries. You all eat our
canned salmon, and further east our halibut is
finding an excellent market. As a matter of
fact, our deep sea fisheries are practically

WALL STREET CONDITIONS.

After reviewing the European situation, allow-
ing for the South African troubles, the Vene-
zuela negotiation, possible trouble between
Spain and the United States over Cuba, Henry
Clews, in his latest circular, turns his attention
to American financial matters. At the close of
last week, he says, Wall street was recovering
from the flurry of the earlier days.

*In purely domestic conditions there are
some distinct improvements. The distributing
trade shows more activity, and the tendency of
prices in many kinds of merchandise is towards
higher figures. Crop reports show more re-
covery from the unfavorable conditions with
which the spring opened than has been hoped
for. The earnings of the railroads continue
comparatively good and freight rates are well
maintained. The feeling among manufacturers
is somewhat more hopeful. The process of
forming combinations for the regulation of com-
petition is extending from one industry to an-
other, and promises to place the current over-
production under wholesome restraint. The
excit t connected with preparations for the
politi onventions can hardly be said to have
taken any deep hold on Wall street ; for the
feeling is very general that the conventions will
make a strong record in favor of sound money.
These are factors which favor steadiness and
confidence in financial values, and which are
likely to show still better results as the season
progresses.

* The Secretary of the Treasury caused a
slight flurry in the money market by calling in
45 per cent. of the remaining deposits placed
with the banks in connection with the late public
loan, which, added to the previous withdrawals,
would have left very little of those funds re-
maining in the banks. It is assumed that the
Secretary's purpose was to force up the rate of
interest, as a means of preventing the export of
gold; but it is doubtful whether any slight ad-
vantage in that direction would have sufficed to
compensate for the check it would impose npon
the more liberal discounting of commercial
paper which the banks have lately been adopt-
ing. A rise in the local rate for money would
soon be counteracted by the influx of currency
from the interior, which is sure to be forthcom-
ing at this season of the year. Later, Mr,
Carlisle reconsidered his demand, and the sum
to be drawn from the depositary banks is not
likely to exceed $6,000,000.”

FIRE BOATS.

Nearly all of the large cities of America that
have important harbors are provided with fire
boats. Thus the list includes Chicago with
four boats of 10,300 gallons capacity per
minute ; Cleveland, two, 9,800 gallons; Buf-
falo, two, 9,000 gallons; Baltimore, one, 5,000

allons : Boston, two, 12,463 gallons; Brook-
yn, two, 8,970 gallons ; New York, three, 19,-
900 gallons ; Philadelphia, four, 10,000 gallons.

London, England, has twenty-two fire boats
of 16,500 gallons per minute, but they are
largely floats, towed by tugs, and are not as
effectual as the fire fighters in American cities,
as the streams which they throw are of small
diameter. Nearly all of the fire boats in this
country are of the tug kind, equipped to tow a
burning vessel away from a pier or to remove
vessels in danger. Many of them are also
suited to crushing ice and performing other
necessary service within a harbor. Heads of
fire departments who have had a great deal of
experience with fire boats say that streams
from nozzles less than 1§ inches in diameter
are inefficient against a hot fire, and that one
large stream is much more useful than the same
quantity of water divided into smaller ones.
But provision should be made, they say, for
many small streams, as there are cases, as, for
instance, in preventing the spread of a con-
flagration, when it is necessary to use them, so
as to attack the fire simultaneously at many
points, and to keep the adjoining property
thoroughly wet. It has also been proved that
boats exceeding 110 feet in length are unhandy
for fire service. This is especially true in cities
situated on narrow and crooked rivers.

AMERICAN ATLANTIC SHIPPING.

Reviewing the statistics of the twelfth census
of the United States marine, the New York
Fournal of Commerce says :

It appears that the total number of vessels
registered and owned on the Atlantic Coast
and Gulf of Mexico (including the navigable
rivers emptying into these bodies of water,
with the exception of the Mississippi) in the
year 1889 was 13,466, with an aggregate ton-
nage of 2,862,630 tons, and representing in total
value the sum of $127,676,487. This fleet has
been grouped under the three divisions of
steamers, sailing vessels and unrigged craft,
the character, number and valuation of which
have been further classified as follows :

Classes of Vessels. Number. Valuation.
Total ............. ... 13,466 $127,676,487
Steamers .............. 2,933  $78,554,540
Passenger and freight. . 810 36,989,280
Towing ...... ... vee. 1,095 10,203,330
Ferry..oooovvivviann. 214 7,907,700
Yachts .............. 170 3,520,610
Harbor .............. 94 1,446,150
Miscellaneous . ...... 153 5,451,570
No traffic report .. .... 397 8,035,900
Sailing vessels.......... 7,108 $46,284,507
Freight ............ .. 5,229 38,777,627
Harbor...... e 368 1,151,540
Yachts ...oovveennnn. 628 2,681,455
Miscellaneous ........ 52 75,360
No traffic report...... 831- 3,598,625
Unrigged craft.......... 3425 7,837,440

The total tonnage of the steam craft was
837,162 tons, against 1,401,985 tons for sailing
vessels, and the aggregate tonnage of passenger
and freight steamers considered separately was
487,939 tons, comparing with a total of 1,260,-
362 tons for the freight sailing vessels.

In this classification the unrigged craft in-
clude all vessels engaged in the transportation
of freight, and having no motive power of their
own, The harbor craft, placed among steamers,
include such floating channel property as
dredges, wreckers, ice-boats, pile-drivers and
lighters. This class of sailing vessels include
water boats, pilot boats and lighters. The
miscellaneous craft were those engaging in
more than one occupation during the year.
Those classed under the title ‘**no traffic
report "’ were vessels not operated during the
year, or which failed to make the required re-
port of operations.

It will be noticed from the above table that
while sailing vessels greatly exceed the steamers
in respect of number and tonnage, they not-
withstanding have a much less aggregate valu-
ation.

—Nonsense! What’s a typewriter for, any-
how? The typewriter should be the ornament
of the office, like a rose in a tumbler.—Nashua
Telegraph.

—Doctor (to brother physician)—* Yes, sir ;
the sovereign remedy for all ills is fresh air and
plenty of it. People don’t let enough air into
their houses. Well, I must hurry off; I am
going on an errand.” Brother physician—
**Going far!” ‘ No, only down to the hard-
ware store to get half a mile of weather-
strips."—New York Weekly.
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GANADA LIFE RSSURANCE GO,

Incorporated
1851

© Fire
and

WESTER

ASSURANCE

[ 3 N B I ) .
COMPANY Marine
Gapital Subscribed . $2,000,000 00
Head Office, Capltal Pald-up . . 1,000,000 00
Toronto, | jssets over . . . 2,320,000 00
Ont. Anoual Income . . 2,400,000 00

GEORGE A. COX, President.
J.J. KENNY, Vice-Pres. & Managing Direct::tr. ©. C. FOSTER, Secretary

Incorporated in 1865

The Sun Life Assurance Co.

OF CANADA
HeadOffice - - MONTREAL.
Assets, 18t January, 1895 ... .. .. .. e e e e .. 84,616,419 63
Income for Year 1894 ... .. .. .. .. 1,873,596 60
Insurance in Force, January 1, 1895 .. ... .. 31,528,569 74

R. MACAULAY, President. Hon. A. W, OGILVIE, Vice-President.
T. B. MACAULAY, Secretary and Actuary.
IRA B THAYER, Supt. of Agencies. G.F. JOHNSTON, Ass't Supt. ot Agencies

Toronto Office, 33 Adelaide St. East.
W. T. McCINTYRE, Manager. F. G. COPE, Cashier

Not a Dollar of Interest overdue Decem-
ber, 31, ’94.

Not a Dollar of Interest overdue Decem-
ber, 3i, ’95.

Not a Dollar’s worth of Real Estate owned
in 1886-7-8-9-90-1-2-3-4-5, 10 years.

The Temperance and General Life Assurance Co.

HON. GEO. W. ROSS, President.
H. SUTHERLAND, Manager,

Subscribud Capital - - - - $25,000,000 @%
Paid-upa.d Invested - - - 2,750,000 /. Established
FotalFunds = =~ = =« « o« « 17,500,000 (9 1824
@—\C)\'\%\C,\a [ 3 B )

b ALLI ANG ASSURANCE
% co’Y

Rt. hon. LORD ROTHSCHILD,
Head Office:

OBERT s CHAIRMAN,

Bartholomew Lane, LONDON, Eng, () ROBERT LEWIS, Esq., SECRETARY,
Branch Office in Canada J N. B.—This company having re-insur-

157 ST. JA"ES ST., MU"TREAI.. ed the Canadian” business of the

"Royal Canadian Insurance Com-
J. LLOYD OWEN, Mgr. for Canada. Pany, assumes all liability- under
GEO. McMURRICH, Agt. Toronto & Vicinity.

existing policies of that company as
at the 1st ¢f March, 1892.

British America

H 'F
e’a 5 il'e
Orf ASSURANCE * and
e | COY _—m M,
Toontef oMl . . . .8 75000000 :
JOOOL ol Ausels . | LGSR B
Losses Pald, since organization, . . $14,094,183.94

DIRECTORS:
J. J. KENNY, Vice-President.

McKinnon. Thos. Long.  John Hoskin, Q.C.,.LL.D.
Augustus Myers. H. M. Pellatt.

GEO. A. 0OX, President.

Hon. H. C. Wood. S. F.
Robert Jaffray.

P. H. BIMS, Secretary.

Tt GANADIN RALWAY

sz AT INIRAE 0

OTTAWA, Ont.

AUTHORIZED CAPITAL .. .. . .. $500,000.00
SUBSCRIBED CAPITAL .. .. .. 8150,000.00

Issues all kinds of {VW MCcRAE, President.
1 .
personal accident ILLIAM PRENTER, Vice-President

Hon. E. H. Bronson, Treasurer.
insurance, with A. A. Henderson, M.D., General Manager and
latest features, }

N Medical Direc(:;tor, M

ohn Emo, Assistant General Manager.
at lowest rates. ohn P. Dickson, Secretary. 2
A. Ferguson, Solicitor.

Ty

HAMILTON,
2 Onfarlo,

e et e 4
GUARANTEE CAPITAL, $700,000
Surplus Security to Policy-holders, ... .. .. . .. 704,141 26
Paid to Policy-holders, over .. .. .. .. .. .. . 750,000 00
Most Liberal Policles. Age having been admitted, there is no condition,
excepdnf the payment of Premiums, after the FIRST YEAR.

nquire for the * Accumulation Policy,” the “ Compound Investment Policy,”
or the “ Guaranteed Four per cent. Insurance Bond.”

DAVID DEXTER, Man’g Director.

(
Assurance Co.

Vi The llcdcral Lif fj vat ome

JAS. H. BEATTY (Pres. N. W. Transportation Line), President.

We have printed a little
Booklet for ourselves in
which are to be found a
few letters from business
persons saying what they
think of the Monetary
Times. Itwillinterest you

Send for a copy, and should you want something similar printed,

we will give you a quotation,

THE MONETARY TIMES PRINTING €O., Ltd.
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NORTH BRITISH & MERGANTILE

INSURANGE {‘,nMPAuY.

ESTABLISHED 1809.

Fire Income ........cc.coevurevvinns cvirenene 8,603,177
Life Income..... 4,498,043
Total Revenue.... $13,102,120
Total Assets................ 858,998,248
Canadian Investments . 5,297,598

Resident Agents in Toronto:
GOOCH & EVANS

THOMAS DAVIDSON, Managing Director
MONTREAL

ESTABLISHED 1720

Total . .
The London | _ .°
Assurance | sis000,000.

Head Office Canada Branch, MONTREAL

IRE RISKS 0 0°'0 0 0 0 060 0 0
accepted at current rates

E. A. LILLY, Manager.
Toronto—S. BRUCE HARMAN, Gencral Agent,
19 Wellington St. East.

SUN
it S | RE

HEAD QFFICE

Threadneedle St., London, Eng,

FOUNDED A.D.
1710

Transacts Fire Business only, and is the oldest
aurely Fire Office in the world.

Surplus over Capital and all Liabilitles, exceods
$7,000,000.

Canadian Branch:

15 Wellington St. East

. TORGNTO, ONT.

H. M. BLACKBUKN,
H.¥. PETMAN . . .

Manager
Inspector

HIGIN' OTHAM & LYON. Toronto Agents
Telephone 488

Agents wanted in all Unrepresented
Districts.

ancashir¢

Insurance Co.
Of England

00000
Capital and Assets Exoeed
$20,000,000

Absolute Securit :

00000

CANADA BRANCH
: Head Office - TORONTO
J. G- THOMPSON, anager

Agents torToronto —Love & Hamilton, 59 Yonge st.

Standard Life

Established 1825. Assurance o,

lead Office for Canada:

NONTREAL of Edinburgh
Invested Funds 40,000,000
Investments in Canada............... .. 12,000,000

Low rates. Absolute security.
Unconditional policies.
Claims settled immediately on proof or death and

No delay.
J. HUTTON BALFOUR, W. M. RAMSAY,
Superintendent Manager.

CHAS. HUNTER, Chiet Agent.

Liverpool & London & Globe Insurance Co.

Invested Funds... ... ....
Investments in Canada

Hi.\n OrFice, CANADA BrancH, MONTREAL.

DIRECTORS —Hon. H. Starnes, Chairman ; Edmund | .

]. Barbeau, Esq., Wentworth ]. Buchanan, Esq., A. F.
Gault, Esq., Samuel Finley, Esq.

Risks accepted at Lowest Current Rates. Dwelling
Houses and Farm Property Insured on Special Terms.
JOS. B, REED, Toronto Agent, 20 Wellington St. East.

G. F. C. SMITH, Chiet Agent for Dom., Montreal.

ALFRED WRIGHT,

Manager for Ontario, Manitoba

MARTER & YORK, and the North-West

Agents, Toronto.
Telephone 600

QUEEN —

Insurance Co. of America.

H. ). MUDGE, Resident Manager, - - - MONTREAL
P. M. WICKHAM, Inspector.

MUNTZ & BEATTY, Resident Agents,

15 Toronto St., ToronTo. Tel. 2309.
C. 8. SCOTT, Resident Agent, HAMILTON. Ont.

UNION  ASSURANCE SOGIETY

OF LONDON, ENGLAND.

T. L. MORRISEY, Resident Manager,
Cor. MoGill & St. Tames Sts., Montreal

FIRE AND LIFE
SURANGE

Cuardian Aot

CAPxi-AL. $10,000,000
€unps 1IN HAND ExceED $23,000,000

Head Office for Canada:
QGuardian Assurance Bldg., Montreal

E. P. HEATON, Manager
G. A. ROBERTS, Sub-Manager

‘J oronto Office, Cor. King and Toronto Sts.

North American

Life Assurance
Company

President
JOHN L. BLAIKIE, Esq.
Pres. Canada Landed and National Investment Co.
Vice-Presidents
HON. G. W. ALLAN. J. K. KERR, Esq., Q.C

The great success which has attended the operations
of the company from its organization, and particularly
during 1895 (its banner year), is duly evidenced by figures
taken from the last financial statement:

Head Office,
oronto, Ont.

Cashi Income ... .. v e .. 8581,478 24
Expenditure (including death claims,

endowments, profits, and all pay-

ments to policyholders) ... ... ... 262,284 23
Assets ... o ene e e e 2,300,518 18
Reserve Fund ... ... .. .. .. .. 1,795,822 00
Net Surplus 405,218 38

WM. McCABE, F.l.A.

Managing Director.

ESTABLISHED 1847,

British Empire
Mutual Life

Assurance Company
Of London, Eng.

Head Office, Canada,
British Empire Building,
MONTREAL.

Government Deposit, $747,207.34

Rosults of Valuation, 1893
Larger Cash Surplus
Increased Bonus
Valuation Reserves'Strengthened

IMMEDIATE ANNUITIES GRANTED

SEND FOR TERMS.

F. STANCLIFFE,

General Manager.

[ ]
l Jheenix
Fire Assurance Co.
Established 178 Of London, Eng.

LEWIS MOFFAIT & CO.,

Agents for Toronto and District.

PATERSON & SON,
General Agents for Dominion
Montreal, Que.

Star Life

Assurance Society
Of London, England

New Offices:

No. 1 Adelaide St. E.,

TORONTO

BEST RATES
INCREASING BONUSES
BEST RESULTS

HENRY D. P. ARMSTRONG,

Phone No. 450. General Agent.

Send for its Record of 51 Years




