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To the Trade
Embracing a variety of Glass, Tea, Iuck,

and other Towellings, we have in
stock the followingbrands af

Crash Towellillgs
Imperial, Crown,
Barnsley, Eclipse,
Renowned, Nl, O., Washed
Superlor,
Famlly Tourist,
V.,D., Eureka,
Champion, Excelslor,
Hazel and Blarney

At Old Prices
and every number a seller.

JOHN MACDONALD & CO-
WeIlIngton and Front Streets East

TORONTO

enson s
s
A
pF
E3
T
y

Pentom Elevator
Works,N64. 56
Dluke Street, Ta-
Toronto. levators

MceFASTER& CO.

WHOLESLWoollen and
ener l

Dry Ooods
Merchants

4 to 12 FRONT ST. WEST
TORONTO, Ont.

England-34 Clement's Lane, Lonubrd'St..
LONDON, E.C.

JOHN FISiIER,
SON &
CO•.

Woollens
-AND-TAILORS' TRIMMIIGS

442 & 444 St. James Street,
Montreal. QuXi.

JOHN FISHER.& SONS
Hmuddersdeld,1Bng. T.num Mg.

Woollens

Tailors'Trimings

Our customers will now find our stock ,Uly
Aaeorfte in all desirable lines for

FALL AND WINTER TRADE.
Our Travellers are now showing the Flanet 0.1.

loction of Saaples, for Spring of '96, that it has
ever been our privilege to offer the Trade, and cordially
invite an inspection. Letter and telegraph orders wil
receive prompt attention.

MARK FISHER, SONS & CO.,
Viotoda Square, MONTREAL.

RICE LEWIS & SON
LIMI1TRD.

ARTHUR B. La,
Presdent.

A. BuRDICT'rLa,
V. P. & "'reas.

Wholesale and
Retail

Shelf and
Heavy

HARDWARE,
000 B A R o o o

Iron a-- Steel
Wrought Iron 'Pipe
and Plttings

TORONTO - Ont.

Electric
IHydraulic

Steam and

Hand=Power
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BANK OF MONTREAL.
ESTABLISHED 1817.

INCORPORATED BY ACT OF PARLIAMENT.
Capital ail Paid-up .................. 12~, 00000
Beserve Fund .............................. 6,000,0000
undividedI Profita....................... 815,152 10

HEAD OFFICE - - - - - MONTREAL
BOARD OF DIRECTORS.

SiR DONALD A. SMITH, K.C.M.G., - - President.
HON. G. A. DRUMMoND, - - - Vice-President.
A. T. Paterson, Esq. Hugh McLennan, Esq.
W. C. McDonald, Esq. R. B. Angus, Esq.
Edw. B. Greenshields, Es. A. F. Gault, Esq.

W. W. gilvie, Esq.
E. S. CLOUSTO N, General Manager.

A. MACNIDER, Chief Inspector & Supt. of Branches.
A. B. Buchanan, Asst. Supt. of Branches.

BRANCHES IN CANADA.
MONTREAL-H. V. Meredith, Manager.

West End Branch, St. Catherine St.
Seigneurs Street Branch.

Almonte, Ont. Hamilton, Ont. Quebec, Que.
Belleville, " Halifax, N.S. Regina, Ass'a.
Brantford, Kingston, Ont. Sarnia,
Brockville, " Lindsay, " Stratford, Ont.
Calgary, Alberta. London, " St. John, N.B.
Chatham, N.B. Moncton, N.B. St. Mary's, Ont.
Chatham, Ont. Nelson, B.C. Toronto. "
Cornwall, New Westm'r B.C. Vancouver, B.C.
Deseronto, " Ottawa, Ont. Vernon, B.C.
Ft. William" Perth, " Victoria, "
Goderich, " Peterboro, Ont. Wallaceb'g, Ont.
Guelph, " Picton, Ont. Winnipeg, Man.

IN NEWFOUNDLAND.
St. John's, Nfld.-Bank of Montreal.

IN GREAT BRITAIN.
London-Bank of Montreal. 22 Abchurch Lane, E.C.

ALEXANDER LANG, Manager.
IN THE UNITED STATES.

New York-Walter Watsor and R. Y. Hebden, agents,
59 Wall St.

Chicago-Bank of MontrealW. Munro, Manager.
BANKERS IN GREAT BRITAIN.

London-The Bank of England. The Union Bank of
London. The London and Westminster Bank.
The National Provincial Bank of England.

Liverpool-The Bank of Liverpool, Ltd.
Scotland-The British Linen Company Bk. and Branches.

BANKERS IN THE UNITED STATES.
New York-The Bank of Ntw York, N.B.A.

"I The Third National Bank.
Boston-The Merchants' Nat. Bank. J. B. Moors & Co.
Buffalo-Bank of Commerce in Buffalo.
San Francisco-Bk. British Columbia.

"l The Anglo-Californian Bank.
Portland,-Oregon-Bank of British Columbia.

The Canadian Bank of Commerce
HEAD OFFICE - - - - - - TORONTO.

Paid-up capital...................... 6,000,00
Bas............................................ 1,20,000
DIRECTORS.-GEo. A. Cox, Esq., - - - President.

JOHN I. DAVIDSON, EsQ., Vice-President.
Jas. Crathern, Esq. W. B. Hamilton, Esq.
Matthew . at, Esq. Robert Kilgour, Esq.

Jn Hoskin, Esq., Q.C.,LL.D.,
B. E. ALKER, - - - - - General Manager
J. H. PLUMMER, - - - - Ass't Gen. Manager.

A. H. IRELAND,-------- Inspector.
G. H. MELDRUM,------ - - Asst. Inspector.

New York-Alex. Laird & Wm. Gray, Agents.
BRANCHES. City B'chs

Ayr, Hamilton, Parkhill, 712 Queen E
Barrie, London, Peterboro' 450 Yonge St
Belleville, Montreal, St. Catharines 791Yonge St
Berlin, MAIN OFFICE Sarnia, 68 College
Blenheim 157 St. James Sault Ste. 546QueenW
Brantford, CityB'chs Marie, 415 Parl'm't.
Cayuga, 119 Chaboillez Seaforth, 128 King E.
Chatham, Square Simcoe, Toronto Jct.
Collingwood, 276 St. 1 Stratford, Walkerton,
Dundas, Lawrence Strathroy, Walkerville
Dunnville, Orangeville, Thorold, Waterford,
Galt, Ottawa, Toronto, Waterloo,
Goderich, Paris, HEAD OFFICE Windsor,
Guelph, 19-25 King W. Winnipeg,

Woodstock,
BANKERS ANDCORREsPONDENTS:

GREAT-BRITAIN-The Bank of Scotland,
INDIA, CHINA & JAi'AN-The Chart'd Bk. of India, Ans-
GERxANY-The Deutsche Bank. [tralia & China.
AUsTRALIA & NEw ZEALAND-Union Bk. of Australia.
PARIS, FRANCE-Credit Lyonnais; Lazard, Freres &
BaussELs, BELGIUM-J. Matthieu & Fils. [Cie.
NEw YoR-The Amer. Exchange Nat'l Bank of N. Y.
SAN FRANCIsco-The Bank of British Columbia.
CHICAGO-The Amer. Exchange Nat'l Bank of Chicago.
BRITIsH CoLUMBIA-The Bank of British Columbia.
HAHILTON, BERMUDA-The Bank of Bermuda.
KINGSTON, JAMAICA-Bank of Nova Scotia.

Commercial Credits issued for use In ail parts of the
world. Exceptional facilities for this class of business In
Europe, the Emast and West Indles. China, Japan, South
Amerlca, Australia, and New Zealand.

Travellers' circular Letters of CreditlIsaued for use in
al parts of the world.

THE DOMINION BANK
capital ( d-up) .............................. 1,0,0o
Reerve md ....................................... 1,00,000

DIRECTORS:
JAMES AUSTIN, - - - - - - - PRESIDENT.
HON. FRANK SMITH, - - VICE-PRESIDENT

W. Ince. Edward Leadlay.
E. B. Osler. James Scott.

Wilmct D. atthews.
HEAD OFFICE, - - - TORONTO.

Agencles
Belleville. Cobourg. Lindsay. Orillia.
Brampton. Guelph. Napanee. Oshawa.

Seaforth. Uxbridge. Whitby.
ToRONTo--Dundas Street, Corner Queen.

Market, corne King and Jarvis street.:ueen Street corner Esther street.
Serbourne Street, corner Queen.

Spadina Aveàue, corner College.
Drafts on all parts of the United States, Great Britain

and Europe bought & sold.
Lettera cf Credit issued available at ail pointa ina

Europe, China and Japan.
R. D. GAMBLE, Cashier.

BANK OF BRITISH NORTH AMERICA
INCORPORATED BY ROYAL CHARTER.

Paid-up Capital................ 1,000,000 Sterling
Reserve Fund.........................975,000 "

LONDON OFFICE-8 Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.
.H. Brodie. E. A. Hoare.
ohn James Cater. H. J. B. Kendall.
aspard Farrer. J. J. Kingsford.

Henry R. Farrer. Frederio Lubbock.
Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WALLIS.

HEAD OFFICE IN CANADA-St. James St., Montreal.
H. STIKEMAN, - - General Manager.

E. STANGER, InSpector.

BRANCHES IN CANADA.
London. Kingston. Fredericton, N.B.
Brantford. Ottawa. Halifax, N.S.
Paris. Montreal. Victoria, B.C.
Hamilton. Quebec. Vancouver, B.C.
Toronto. St. John, N.B. Winnipeg, Man.

Brandon, Man.
AGENTS IN THE UNITED STATES, ETC.

New York-52 Wall street-W. Lawson & J. C. Welsh.
San Francisco-124 Sansom St.-H. M. I. McMichael

and J. R. Ambrose.
London Bankers-The Bank of England, Messrs.

Glyn & Co.
Foreign Agents-Liverpool-Bank of Liverpool. Scot-

land--National Bank of Scotland, Limited, and branches.
Ireland-Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia-Union
Bank of Australia, Ltd. New Zealand-Union Bank o
Australia, Ltd. India, China and Japan-Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies-
Colonial Bank. Paris-Messrs. Marcuard, Krauss et
Cie. Lyons-Credit Lyonnais.

THE QUEBEC BANK
INCORPORATED BY ROYAL CHARTERA.D.1818.

Authorised Capital...............03,000,000
Paid-up Capital................................... , 0,000R est....................................................... 500,000

HEAD OFFICE, - - - - QUEBEC.

BOARD OF DIRECTORS.
R. H. Smith, Esq.,----------- -- President.

Wm. Withall, Esq., Vice-President.
Geo. R. Renfrew, Esq. Sam'l. Shaw, Esq.G. LeMoine, Esq. John T. Ross, Esq.

W. A. Marsh, Esq.
Thos. McDougall, - - - - Gen' Manager.

BRANCHES AND AGENCIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.
Agents in New York-Bank of British North America.
Agents in London-The Bank of Scotland.

THE ONTARIO BANK
Capital Paid-up..................1,500,000
Reserve Fund ................................. 40,0HEAD OFFICE, - - TORONTO.

DIRECTORS.
G. R. R. CocKBuRN, Esq., M.P. - - President.
DONALD MACKAY, Esq. - - - Vice-President.

G. M. Rose, Esq. Hon. J. C. Aikins.
A. S. Irving, Esq. R. D. Perry, Esq.

D. Ullyot, Esq.
CHARLES MCGILL. - - - General Manager.
E. MORRIS,- - - - - - - - Inspector.

BRANCHES.
Aurora, Montreal Port Arthur,
Bowmanville, Mount Forest, Sudbury,
Buckingham, Que. Newmarket, Toronto,
Cornwall, Ottawa, 500 Queen st. w.,
Kingston, Peterboro', Toronto.

AGENTS.
London, Eng.--Parr's B'king Ca. & the Alliance Bk. Ltd.
France and Europe-Credit Lyonnais.
New York-Fourth National Bank and the Agents Bank

of Montreal.
Boston-Tremont National Bank.

IMPERIAL BANK0F CANADA
Capital Authoraed ..................... 000M
Capital Paid-up...........................,908,00
1 « t ......................................................... 1,150,800

DIRECTORS.
H. S. HOWLAND, - - - - President.
T. R. MERRITT, - - - - Vice-President.

William Ramaay. Hugh Ryan. Robert Jaffray.
T. Sutherland Stayner. Hon. John Ferguson.

HEAD OFFICE, - - - - - -TORONTO.
D. R. WILKIE, General Manager.

BRANCHES IN ONTARIO.
Essex, Ingersoll, Rat Portage, St. Thomas.
Fergus, Niagara Falls, St. Catharines Welland
Galt, Port Colborne Sault Ste. Marie, Woodstock.

Cor. Wellington St. and Leader Lane.
TORONTO 1.Yonge and Queen Sts. Branch.

Yonge and Bloor Sts. Branch.
BRANCHEs IN NORTH-WEST.

Brandon, Man. Portage La Prairie, Man.
Calgary, Alba. Prince Albert, Sask.
Edmonton, Alb'a. Winnipeg, Man.

Vancouver, B.C.
AGENTs-London, Eng., Lloyd's Bank,'Ltd. New York,

Bank cf Montreal.
A general banking business trasacted. Bonds and

debetagues bought and sold.

MERCHANTS BANK
OF CANADA

Capitalpaid up....................................M6,000,000
e t . ...................... ............................. 8,000,000

HEAD OFFICE, - - - MONTREAL.

BOARD OF DIRECTORS.
ANDREw ALLAN, Esg., President.

HECTOR MACKENZIE, EsQ., Vice-President
Robert Anderson, Esq. H. Montagu Allan, Esq.
Jonathan Hodgson, Esq. James P. Dawes, Esq.

John Cassils, Esq. T. H. Dunn, Esq.
Sir Joseph Hickson.

GEORGE HAGUE, - - General Manager.
JOHN GAULT, - - Asst. General Manager.

BRANCHES IN ONTARIO AND QUEBEC.
Belleville, Kingston. Preston, Ont.,Berlin, London, Quebec,
Brampton, Montreal, Renfrew,
Chatham, Montreal west end Sherbrooke, QueDresden, Ont. Branch, No. 2456 Stratford,
Galt, Notre Dame St. St. John's, Que
Gananoque, Mitchell, St. Jerome, Que.Hamilton, Napanee, Prescott,
Hespeler, Ottawa, St. Thomas,
Ingersoll, Owen Sound, nto,
Kincardine, Perth, 1k er ton,

Windsor,
BRANCHES IN MANITOBA.

Winnipeg. Brandon.
BANKERS IN GREAT BRITAIN-London, Glasgow,

Edinburgh and other points. The Clydesdale Bank,
(Limited). Liverpool, The Bank of Liverpool, Ltd.

AGENCY IN NEw YORK-52 William St., Messrs. Henry
Hague and John B. Harris, jr., agents.

BANKERS IN UNITED STATES-NeW *York, American
Exchange Nat'l Bank; Boston, Merchants' Nat'l Bank;
Chicago, American Exchange National Bank; St. Paul,
Mina., First National Bank; Detroit, First National
Bank; Buffalo, Bank of Buffalo; San Francisco, Anglo-Californian Bank.

NEWFOUNDLAND--The Bank of Nova Scotia.
NOVA SCOTIA AND NEw BRUNswIcK-Bank of Nov

Scotia and Merchants' Bank of Halifax.
BRITIsH COLUMBiA-Bank of British Columbia.
A general Banking business transacted.
Letters of Credit issued, available in China, Japan

and qther oreign countries.

THE BANK OF TORONTO
CANADA.

capital. ...................... .............. 02,000,000
Best......................................................1,800,000

DIRECTORS.
GEORGE GOODERHAM, - - - - PRESIDENT
WILLIAM HENRY BEATTY, - - - VICE-PRESIDENT

Henry Cawthra. Geo. J. Cook.
Robert Reford. Charles Stuart.

William George Gooderham.

Head Office,- - -- -- Toronto.

DUNCAN COULSON, - General Manager.
JosEPH HENDERSON, - - - Inspector.

BRANCHES.
Toronto.............W. R. Wadsworth,

"4King St. West ...... G. J. Cuthbertson,Barrie ........................... M. Atkinson,
Brockville............T. A. Bird,
Cobourg....... ....JS. Skeaff,
Collingwood WA. Copeland,
Gananoque ..................... C. V. Ketchum,
London ........................... no. Pringle
Montreal T........ . F. How,

"d P't St. Charles...J. G. Bird,
Peterboro........................aP. Cmpbell,
Petrolea.......................W. F. Cooper,
Port Hope ..................... E. B. Andros,
St. Catharines.........G. W. Hodgetts,

Manager

44

4.

44
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BANKERS.
London, England - - The City Bank (Limited)
New York, - - - National Bank of Commerce

Collections made on the best terms and remitted for
on day of payment.

THE STANDARD BANK
OF CANADA.

Capital Paid-up.................. 1,00000
Beserre Mund....................................... 600,000

HEAD OFFICE, - -

DIRECTORS:
W. F. COwAN, President.

TORONTO.

JOHN BURNS, Vice-President
W. F Allen, Fred. Wyld, A. J. Somerville

T. R. Wood, Jas. Scott.
AGENCIES :

Bowmanville Cannington, Kingston,
Brdford Chatham, Ont. Markham,
Brantford, Colborne, Parkdale, Toronto,
Brighton, Durham, Picton,
Brussels, Forest, Stouffville.
Campbellford, Harriston,

BANKERS,
New York-Importers' and Traders' National Bank.
Montreal-Canadian Bank of Commerce.
London, England-National Bank of Scotland.

Ail banking business promptly attended to. Corres-
pondence solicited.

GRO. P. REID.
General Manager

1194



THE MVONETARY TIMfES 1195

SIST DIVIDEND

THE SHAREHOLDERS 0F
THE

MOLSONS BANK
are hereby notified that a

DIVIDEND OF FOUR PER CENT.
upon the capital stock has been declared for the cur-
rent half-year, and that the same will be payable at the
office of the bank, in Montreal, and at its branches, on
and after the

First Day of April Neit
The transfer books will be closed from the 25th to
31st March, both days inclusive.

By order of the Board.

F. WOLFERSTAN THOMAS,
General Manager.

Montreal, 26th Feb'y, 1896.

BANK OF YARMOUTH,
YARMOUTH, N.S.

DIRECTORS.
T. W. JoHNs, - - - - - Cashier.

L. E. BAKER, President. C. E. BaowN, Vice-President.
John Lovitt. Hugh Cann. S. A. Crowell.

CORRESPONDENTS AT
Halifax-The Merchants Bank of Halifax.
St. John-The Bank of Montreal.
St. John-The Bank of British North America.
Montreal-The Bank of Montreal.
New York-The National Citizens Bank.
Boston-The Eliot National Bank.
tFondon, G.B.-The Union Bank of London.
Gold and Currency Drafts and Sterling Bills of Ex-

change bought and sold.
Deposits received and interest allowed.
Prompt attention given to collections.

BANK OF BRITISH COLUMBIA
INCORPORATED BY ROYAL CHARTER, 861.

Capital (with power to increase)......600,000 $2,990,000
Reserve ..................................... d100,000 8486,666

Head Office, 60 Lombard Street, London, England.
BRANCHES.

IN BRITISH COLUMBIA-Victoria, Vancouver, New West-
minster, Nanaimo, Kamloops and Nelson (Kootenay
Lake). In the United States-San Francisco, Portland,
Seattle and Tacoma.

AGENTS AND CORRESPONDENTS:
CANADA-Canadian Bank of Commerce, Merchants

Bank of Canada, the Molsons Bank, Imperial Bank of
Canada, Bank of Nova Scotia and Union Bk. of Canada.
IN UNITED STATEs-Canadian Bk. ofCommerce (Agency)
New York. Agents Merchants Bank of Canada, New
York. Bk of Nova Scotia, Chicago. IN AUSTRALIA
AND NEw ZEALAND-Bk. of Australasi. HONOLULU-
Bishop & Co. IN CHINA AND JAPAN-Hong-Kong and
Shanghai Banking Corporation.

Gold dust purchased and every description of Banking
business transacted.
Victoria, B.C., July 1,1898. GEO. GILLESPIE, Man.

PEOPLE'S BANK OF HALIFAX,
Paid-up Capital........................700,000

BOARD OF DIRECTORs.
Patrick O'Mullin,- ------ President.
James Fraser, - - - - - Vice-President.

Hon. M. H. Riche. Mr. Charles Archibald.
W. J. Coleman.·

HEAD OFFICE, - - - - HALIFAX, N.S.
Cashier, - - - John Knight.

AGENCIES.
North End Branch-Halifax, Edmunston, N. B., Wolf-

ville, N.S., Woodstock, N.B., Lunenburg, N.S., Shediac,
N.B., North Sydney, C.B., Port Hood, C.B., Fraserville,
Que., Windsor, N.S., Canso, N.S., Levis, P.Q.

BANKERS.
The Union Bank of Londtn, - - London, G.B.
The Bank of New York, - - - - New York.
New England National Bank, - Boston.
The Ontario Bank, - - - Montrea.

UNION BANK OF CANADA
CAPITAL PAID UP, - - -1,200,000
BEST,- ---------- s28,000

HEAD OFFICE, - - - - - - QUEBEC
Board of Directors:

ANDREw THOMSON, EsQ., - - President.
HON. E. J. PRICE, - - Vice-President.

D. C. Thomson, Esq. 1lE. J. Hale, Esq.E. Giroux, Esq. a Js. King, Esq., M.P.P.
John Breakey, E MANAGER.E. E. WEBB, - - • E NGER.

J. G. BILLETT, - - - . INSPECTOR.

Alexandria, Ont.
Boissevain, Man.
Carberry, Man.Lethbride, N.W.T.
Merricktle, Ont.
Montreal, Que.
Moosomin, N.W.T.
Morden, Man.
Neepawa, Man.
Norwood, Ont.
Ottawa, Ont.

BRANCHES.
Quebec, Que.

". (St. Lewis St)
Shelburne, Ont.
Smith's Falls, Ont.
Souris, Man.
Toronto, Ont.
Virden, Man.
Wiarton, Ont.
Winchester, Ont.
Winnipeg, Man.

FOREIGN AGENTS.
LONDON, Parr's Bkg. Co. & The Alliance Bank, Ltd.
LIvERPOOL," ""
NFW YORK, - National Park Bank
BOSTON, - --- Lincoln National Bank
MINNEAPOLIS, - - National Bank of Commerce
ST. PAUL, - - - St. Paul National Bank
GREAT FALLS, MONT - First National Bank
CHICAGO, ILL., - Globe National Bank
BUFFALO,- - --- - Queen City BankDETROIT. - - - - - First National Bank

BANK OF NOVA SCOTIA
INCORPORATED 1882.

Capital Paid-up....................................,00,00
Reserve Fund.......................................1,8'5,00

DIRECTORS.
JOHN DoULL, - - - - President.
ADAM BURNS, - - - - - Vice-President

JAIRUS HART. JOHN Y. PAYZANT,
R. B. SEETON,

HEAD OFFICE, - - HALIFAX, N.S.THOs. FYSHE, Cashier, D. WATERS, Inspector.
BRANCHES

In Nova Scotia-Amberst, Annapolis, Bridgetown,
Digby, Kentville, Liverpool, New Glasgow, North Syd-
ney, Oxford, Pictou, Stellarton, Westville, Yarmouth.

In New Brunswick-Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-drews, Sussex, Woodstock,

In P.E. Island-Charlottetown and Summerside.
In Quebec-Montreal. F. Kennedy, Manager.In Newfoundland-St. John's. W. E. Stavent, Mgr.Harbor Grace. J. A. McLeod, Mgr.
In West Indies-Kingston, Jamaica. W. P. Hunt, Mgr.In U. S.-Chicago, Ill.-H. C. McLeod, Manager, andAlex. Robertson, Assistant Manager, Calais, Me.Collections made on favorable terms and promptlyremitted for.

HALIFAX BANKING CO.
INCORPORATED 1872.

Capital Paid-up, - - - 500,000Begerve Fund,--------- 800,000HEAD OFFICE, - - HALIFAX, N.S.H. N. WALLACE, - - - Cashier.
DIRECTORS.-,

ROBIR UNIACKE, C. W. ANDERSON,
President. Vice-President.

F. D. Corbett, John MacNab, W. J. G. Thomson
BRANCHEs-Nova Scotia: Halifax, Amherst, Antigon-ish, Barrington, Bridgewater, Canning, Lockeport,Lnenburg, New Glasgow, Parrsboro, Springhill, Shel-burne, îTruro, Windsor. New Brunswick: Sackville,

St. John.
CORRESPONDENTs-Dom'n Bank of Canada-Molsons

Bank and Branches. New York-Fourth NationalBank. Boston-Suffolk National Bank. London (Eng-land)-Parr's Banking Co., and The Alliance Bank, Ltd.

THE PEOPLE'S BANK
OF NEW BRUNSWICK

FREDEIOTON, - - - - N. B.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH,- ------ -- President.
J. W. SPURDEN,- - ------- Cashier.

FOREIGN AGENTS.
London-Union Bank of London. New York-Fourth

National Bank. Boston-Eliot National Bank. Mon-
treal-Union Bank of Lower Canada.

Bank ofHamilton.
Capital (aU pald-up).......................... 01,250,000Xeserve Funld0.................................... 675,000

HEAD OFFICE, - HAMILTON.
DIRECTORS:

JOHN STUART, - - - --- President.A. G. RAMsAY, - - - -- Vice-President.
John Proctor, George Roach, William Gibson, M.P.A. T. Wood, A. B. Lee (Toronto).

J. TURNBULL, - - - - - Cashier.H.S. STEVEN, - - - Assistant Cashier.
BRANCHES:

Alliston, Grimsby, Milton, Port Elgin,Berlin, Listowel, Mount Forest Simcoe,Chesley, Lucknow, Owen Sound, Toronto,
amton Barton St.) Orangeville, Wingham.

CORRESPONDENTS IN UNITED STATES.
New York-Fourth National Bank, Hanover NationBank. Buffalo-Marine Bank of Bufialo. Detroit-Detroit National Bank. Chicago-Union Nat. Bank.

CORRESPONDENTS IN BRITAIN.
National Provincial Bank of England (Ltd.) Collectionseffected at all parts of the Dominion of Canada at lowestrates. Careful attention given and prompt returns made

MERCHANTS' BANK OF HALIFAX,
INCORPORATED 1869.

Capital Paid-up ............................. 11,500,000.00Bestand Undivided Profits ......... 1,003,820.46
Board of Director.-Tomas E. Kenuy, M.PPresident. Thomas Ritchie, Vice-President. Michael

Dwyer, Wiley Smith, Henry G. Bauld, Hon. H. H. Ful-ler, M.L.C., David MacKeen.
Head OfRee,-HALIFAX, N. S. D. H. Duncan,Cashier; W. B. Torrance, Asst. Cashier. MontrealBranch, E. L. Pease, Mgr. West End Branch, Cor. NotreDame and Seigneurs Streets. Westmount, cor. GreeneAve. and St. Catherine.
Agencies ln Nova Scotia.-Antieonish, Bridge-water, Guysboro, Londonderry, Lunenburg, Maitland(Hants Co.), Pictou, Port Hawkesbury, Sydney, Shu-benacadie, Truro, Weymouth.
Agencies in New Brunwick-Bathurst, Dorches-ter, Fredericton, Kingstor. (Kent Co.), Moncton, Newcas-

tie, Sackville, Woodstock.
In P. E. Island.-Charlottetown, Summerside.
In Newfoundland-St. Johns.
COBBESPONDENTS: Dominion of Canada,Merchants' Bank of Canada. New York, Chase NationalBank. Boston, National Hide and Leather Bank. Chi-

cago, American Exchange National Bank. LondonEnBank of Scotland. Paris, France, Credit LyonnaBermuda, Bank of Bermuda.

BANK OIF OTTAWÀ,
HEAD OFFICE, - OTTAWA, CANADA.

Capital Bubcrmlbed.. .............. 1,0,0
Capital Paid-up...... .............-. ~,o....t.............................1,000,000

DIRECTORS.
ChARLES MAGER, GEORGE HAY, Esq.,President. Vice-President.Hon. Geo. Bryson, Jr., Alex. Fraser,

Fort Coulonge. Westmeath.Denis Murphy. John Mather. David Maclaren.
BRANCHES.

Arnprior, Carleton Place, Hawkesbury, Keewatin, Mat-tawa, Pembroke, Parry Sound, Kemptville, Rat Port-
age, Renfrew, in the Province of Ontario; andWinnipeg and Portage la Prairie, Manitoba; also Rideau
st., and Bank st., Ottawa.

GEO. BURN, General Manager.

EASTERN TOWNSHIPS BANK
Authorized Capital .......................... 81,500,000
Capital Paid up·.............. .,0o,00oBeresve Fud.......... ............. 790,000

BOARD OF DIRECTORS.
R. W. HENEKER, President.

HON. M. H. COCHRANE, Vice-President.Israel Wood, J. N. Galer, Thomas Hart.N. W. Thomas. T. J. Tuck, G. Stevens.
John G. Foster.

HEAD OFFICE, - - SHERBROOKE, QUE.WM,. FARWELL, - - General Manager.BRANdHEs.-Waterloo, Cowansville, Stanstead, Coati-
cook, Richmond, Granby, Huntingdon, Bedfcrd, Magog,St. Hyacinthe.

Agents in Montreal-Bank of Montreal. London, Eng.-T he National Bank of Scotland. Boston-NationalExchange Bank. New York-National Park Bank.Collections made at all accessible points and remitted

The National Bank of Scotland, -D.
beorporated by Royal Charter and At of Parliament. Established 1825.

Capital Subscribed, £5,000,000
PaId-up, £1,000,000 Uncalled, £4,000,000 Reserve Fund, £820,000

HEAD OFFICE - - EDIlBURGH
THOMAS HECTOR SMITH, General Manager.

London OfBee-87 Nioholas Lane, Lombard Street, E. C.
JAMES ROBERTSON, Manager. THOMAS NESS, Assistant Manager.

The Agency oi Colonial and Foreign Banks is undertaken and the Acceptances of Customers residing inthe Colonies, domiciledin London, retired on terms which will be furDlihed on application.Al other Banking business oonnectedwith England and Scotlaad is aiso transacted.

GEORGE B. HART, Secretary.
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WESTERN BANK OF CANADA
DIVIDEND NO. 27.

Notice is hereby given that a dividend of three and
one-half per cent. bas been declared upon the paid up
capital stock of the bank for the current six months, be-
lng at the rate of seven per cent. per annum, and that
the same will be due and payable on and after

Wednesday, the First Pay of April, 1896
at the offices of the bank. The Transfer Books will be
closed from the 15th to the 30th of March.

Notice is also given that the Fourteenth Annual Meet-
ing of the Shareholders of the baink will be held on

Wednesday, the 8th day of April next, at the head office
of the bank, Oshawa, Ont., at the hour of two o'clook
p.m., for the el-ction of directors and such other busi-
ness es may legally come before the meeting.

By order of the Board.
T. H. McMILLAN, Cashier.

Oshawa, 8th Feb'y, 1896.

LA BANQUE NATIONALE
HEAD OFFICE, - - QUEBEC.

Mald-up capital,...............................1,00,000
BOARD OF DIRECTORS.

R. AUDETTE, Esq., - - - President.
A. B. Dupuis,. Esq., - Vice-President.

rIon. Judge Chauveau. V. Chateauvert, Esq., M.P.P.
N. Rioux, Esq. N. Fortier, Esq.

J. O. Villeneuve, Esq., M.P.P.
GEORGE CREBASSA, - - General Manager.
P. LAPRANCE, . - Manager Quebec Ollice.

, Inspector.
BRANCHES.

Juebec, St. John Suburb. Sherbrooke.
" St. Roch. St. Francois, N.E., Beauce

Montreal. Ste. Marie, Beauce.
Rbberval, Lake St. John. Chicoutimi.
Ottawa, Ont. Winnipeg, Man.

AGENTS.
Eùgland-The National Bank of Scotland, London.
France-Credit Lyonnais, Paris and Branches, Messrs.

Grunebaum Freres & Cie, Paris.
United States-The National Bank ofthe Republi, New

York; National Revere Bank, Boston.
Prompt attention given to collections.
VW Correspondence respectfully solicited.

THE TRADERS BANK OF CANADA.
INCORPORATED B3Y ACT OF PARLIAMENT 1885.

Iutborised Capital,..............................1,000,000
Capital Paid-up, ................................ 700,000
Imb0......................................................... 5,00

BOARD OF DIRECTORS.
Ww BELu., Esq., of Guelph, - - - President.
C. D. WARREN, Esq., . - . - Vice-President.

J, Gage, Esq. John Drynan, Esq. J. W. Dowd, Esq.
Robt. Thomson, Esq., ofHamilton.

HEAD OFFIcE, --... -. -.-. TORONTO.

H. S. STRATHY, - - General Manager.
J. A. M ALLEY - - - - Inspector.

BRANCHES.
Aimer, Ont. Ingersoll, Ridgetown,
Drayton, Leamington, Sarnia,
Elmira, Norwich, Strathroy,
Glencoe, North Bay, St. Mary's,
Guelph, Orillia, Tilsonburg,

toarPort Hope, Windsor.

- BANKERS.
Geat Britain-The National Bank of Scotland.
Ne#wYork-The American Exchange National Bank.
Montreal-The Quebec Bank.

ST. STEPHEN'S BANK.
INCORPORATED 18M6.

ST. STEPHEN-S, N.B.
Capital, ......................................... 20,000s ve,...................................................'d,000

W. H. TODD, President.
F. GRANT, - Cashier.

AGENTS.
London-Mesars. Glyn, Mills, Currie & Co. New

York-Bank of New York, N.B.A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.
John, N.B.-Bank of Montreal.

Drafts ssued on any Branch of the Bank of Montr al

Dur " Daily Bulletin"', :
the n0r thing of Ie klnd
in Canada. A most com-plete and reliable record of
Fallures, Compromises,
Business Changes, Billieofd Sale, Chattel Mortgag

e St d Writs and Judgments foi
the entire Dominion. c

EVR - We issue careullyre-
P EA vised reference books four

times a year.

Toronta, Montreal, Hamilton, Londan, and al
cities i Dominion, U.S., ad-Europe.

CANADA PERMANENT
LOAN AND SAVINGS COMPANY
Subscrlb.dCa ital......................... 5,000,000
Paid-upCapi ................................. 2,600,000
Aset, over....................................... 12,000,000

HEAD OFFICE-TORONTO ST., TORONTO.
Branch Offices-WINNIPEG, MAN., & VANCOUVER, B. C

Theample resources of this Company enable its Direc-
tos to make advances on Real Estate, without delay,
at low rates of interest, and on the most favorable terms
of repayment. Loans granted on Improved Farms and
on Praductive Town and City Properties. Mortgages
and Municipal Debentures Purchased.

Applications will be received at the offices of the
Company.

J. HERBERT MASON,
Man'g Director, Toronto.

THE FREEHOLD

Western Canada Loan and
Savings Co.

ESTABLISHED 1863

OFFICES, NO. 76 CHURCH ST., TORONTO.
Cor. Main St. and Portage Ave.,

WINNIPEO, Man.

Subscribed Capital,...............03,000,000
Paid-up Capital..................................1,500,000
Beeserve, ................................................ 770,000
Contingent Fund .......................... 70,000

WALTER S. LEE.
MANAGER.

HURON AND ERIE
LOAN AND SAVINGS COMPANY Loan and Savings Company.

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

ESTABLISHED IN 1859.
Subscribed Capital .............................. 8,228,500
Capital Pald-up.................................... 1,319,100
Reserve Fund ....................................... 659,55

President, - - - C. H. GOODERHAM.
Manager, - - HON. S. C. WOOD.
Inspectors, - - JOHN LEcKIE & T. GIBSON.

Money advanced on easy terms for long periods; re-
payment at borrower's Option.

Debentures issued and money received on deposit.
Executors and Trustees authorized by Act o Parlia-

ment to invest in the Debentures of this Company.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

President, G. H. GILLEsPIE, Esq.
Vice-President, A. T. WooD, Esq.

Capital Subseribed....................01,500,000 00
Capital Paid-up .............................. 1,100,000 00
Reserve ad Surplus Funds ......... 380,027 00
Total A-eta .................................... 83,780,575 85

DEPOSITS received and Interest allowed at the
highest current rates.

DEBENTURES for 8 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized by
law to invest in Debentures of this Society.

Banking House-King St., Hmniton.
C. FERRIE, Acting Treasurer.

LONDON & CANADIAN
Loan & Agency Co.

(LIurrED).

SIR CAsIMIR S. GzowsRi. K.C.M.G., President
CapitalSubecribed,.............................,000,000

" Pad-up......700,000
Best............................... 210,000
Beserve.................................................. 200,000

MONEY To LEND ON IMPROvED REAL ESTATE.
MUNICIPAL DEBENTURES PURCHASED.

TO INVESTORS-tloney received
on Debenturesand Deposit Receipts.
Interest and Principal payable in
Britain or Canada without charge.

Rates on application to

Head Office, 108 Bay Street, Toronto.

THE DOnlINION
Savings and Investment Society

bAEDON, CANADA.

CaitMl Suberibed ........................ $1,000,000 00
Capital Paid-up .............................. 982,962 79
Total Assets .................................... 2,280,692 48

ROBERT REID (Collector of Customs), PRESIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL M .ll @. Manager.

The Famser' Lan and Savints Co
OFFICE, No. 17 TORONTO ST., TORONTO.

Cgàa * * .....-........................ 6**'""******"*"****'8 1,08',250Pald-upi.................................... 611,480

Money advanced on improved Real Estate at lowest
current rates.

Sterling and Currency Debentures issued.
Money received on deposit and interest allowed pay-

able half-yearly. By Vic. 4%,Chap. 90, Statutes ofOntario,
Executors and Administrators are authorized to invest
r ust funds in Debentures ofthis Company.
WM, MULOCK MIP., GEO S. C. BETHUNE,

LONDON, ONT.

Capital Subscribed ................................... ,000,000
Capital Paid-up ......................................... 1,400,000Reserve Fund ........................................... . W ,000

Money advanced on the security of Real Estate on
favorable terms.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by Act of Par

liament to invest in the Debentures o this CompanyInterest allowed on Deposits.
J. W. LITTLE, G. A. SOMERVILLE,

President. Manager.

The Home Savings and Loan Company
(LIMITED).

OFFICE: No. 78 CHURCH ST., TORONTO

Authorised Capital....................2,000,000
Subscribed capital .............................. 2,000,000

Deposits receied, and interest at currentrates allowed
Money loaned on Mortgage on Real Estate, on reasonable and convenient terms.
Advances on collateral security of Debentures, andBank and other Stocks.

HoN. SIR FRANK SMITH, JAMES MASON,
President. Manager

The -London aid Ontarlo Investemnt Co, Ltd.
TORONTO.

President, SIR FRANE SMITH.

Vice-President, WILLIAM H. BEATTY, Esq
DIRECTORS.

Messrs. William Ramsay, Arthur B. Lee, W. BHamilton, Alexander Nairn, Henry Gooderham, Fred-erick Wyld and John F. Taylor.
Money advanced at current rates and on favorableterms, on the security of productive farm, city and town

property.
Money received from investors and secured by the

Company's debentures, which may be drawn payableeither in Canada or Britain, with interest half yearly atcurrent rates. A. M. COSBY, Manager.
84 King Street East, Toronto.

BUILDING & LOAN ASSOCIATION
Paid-up Capital ........................................... 750,000Total Assets, now ......--............................... . 1,845,888

DIRECTORS.
President, Larratt W. Smith, Q.C., D.C.L.
Vice-President, Geo. R. R. Cockburn, M.A., M.P.Wm. Mortimer Clark, W.S.Q.C. Joseph Jackes.

George Murray. C. S. Gzowski, Jr.
Rabert Jenkins.

WALTER GILLESPIE, - - Manager.
ÔFFICE, COR. TORONTO AND COURT STREETS

Money advanced on the security of city and farm pro-
perty.

Martgages and debentures purchased.
Interest allowed on deposits.
Registered Debentures of the Associatian obtained on

application.

THE ONTARIO LOAN & SAVINOS COMPANY.
OSHIAWA, ONT.

Capital Subscribed.......................... 0000
Capit ald-up.......................................... 800,000Reserve Fund.....- .......... .............. 75,000
Deposits and Can.Debentures...........................60,000

Money loaned at low rates of interest on the curityof Real Estate and Municipal Debentures.
Deposits received and interest allowed.

W. F. COWAN, President.
W. F. ALLEN Vice-President.

T. H. McMILLAN, Seo-Tresa.

1196
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The Canada Laided and National
Investient Co., Ltd.

HEAD OFFIcE, 2B TORONTO ST., TORONTO.

C p tal ......................................................... $2M, 00,
R ............................... .000
Assets. ............................... 4,359,660

DIRECTORS:
OHN LANG BLAIKIE, Esq., - - - - President.
OHN HosKIN, Esq., Q.C., LL.D., - - Vice-President.

ames Campbell, A. R. Creelman, Q.C., Hon.
ator Gowan, LL.D., C.M.G., J. .Osborne,

. S. Playfair, N. Silverthorn, John Stuart,
rak Turner, C.E., Hon. James Young.

Money lent on Real Estate. Debentures Issued.

ANDREW RUTHERFORD, Managet.

CENTRAL CANADA LOAN & SAVINGS
COMPANY.

HEAD OFFICE, corner King & Victoria Sts., Toronto.

GEO. A. COX, - - President.
Capital Subscribed.......................$20,00000
Ca ital Paid-up......................................... 1, 0,000 00
Reserve Fund.........................325,000 0
Contin ent Fund ....................................... 34,025 00
Total ets ............................................. 5,454,720 34

Debentures issued in Currency or Sterling, payable in
Canada or Great Britain. Money advanced on Real
Estate, Mortgages and Municipal Dbentures purchased.

Executors and Trustees are authorized by law
to Invest lu the Debentures of this Comapany.

FRED. G. COX, Manager. E. R. WOOD, Sec'y

IMPERIAL LOAN & INVESTMENT COMPANY
OF CANADA, Limted.

Imperial Buildings, 32 and 34 Adelaide Street
East, TORONTO, Ont.

Authorised Capital...................g1,000,000
Paid-up Capi ................................. 716,020
Reserved nde .............................. .. 185,960

President-Jas. Thorburn, M.D.
Vice-President-Hon. Geo. A. Kirkpatrick, Lieutenant-

Governor of Ontario.
General Manager-E. H. Kertland.
Manager of the Manitoba Branch-Hon. J. N. Kirch-

hofler, Brandon. Agents for Scotland-Messrs. Torrie,
Brodie & Maclagan, Edinburgh.

Money advanced on the security of Real Estate on fav-
orable terms.

The Ontarlo Loan & Debonturo Cos
OF LONDON, CANADA.

Subscribed Capital,.......................................2,000,000
Paid-up Capital............................................. 1,200,000
Reserve Fund................................................ 462,000
Total Assets ................................................ 4,209,693
Total Liabilities............................................ 2,50,108

Debentures lssued for 3 or 5 years. Debentures and
interest can be collected at any agency of Molsons Bank,
without charge.

London, Ontario, 18

WILLIAM F. BULLEN,

90. Manager.

itar lidtlal Loe & livest.at Ce.
(LIMITED.)

Offices, 13 and 15 Arcade, Toronto.

Capital......................8500,00000
Capital Subscribed....................................... 466,800 00
Catal Paid-up..... ................... 29,168 20
Reserve Fund......... .................. 100,0000

DIRECTORS
WillanmBoo , ., President

Vice-Presidents, }Jo . CSaunders, Esq.
Alfred Baker, Esq., M.A. Wilia Wlson, Esq.
Wn. Mulock, Esq., M.P. John Harvie, Esq.

Money to loan on real estate security. Vacant and im-
oved real estate in the citr of Toronto bought andsold
arehouse and business s tes to lease, and buildings

erected to suit lessees. Stores and ofices to rent [n
" Toronto Arcade." Interest allowed on deposits other
than call.

E. T. LIGHTBOURN, Manager.

The Trust & Lms Compai f Cdi
ESTABLISHED 1851.

Subscribed Caital...................................., 0,000
Paid-up Capital............................................ m,000
Reserve Fund........................... 1m,715
HEAD OFFIcE: Y Great Winchester St., London, Eng.

(Toronto Street, TORONTO.
OFFICEs 'N CANADA: StJames Street, MONTREAL.

MainStreet, WINNIPEG.
Money advanced at~lowest current rates on the security

of improved farma and productive city property.
WM. B. BRIDGRMAN-SIMPQN
RICHARD J. EVANS,1Comm loners

Investments Made
Estates Managed

Rents Collected
JOHN STARK

Members Toronto& C O . Stock Exchange.
96 Toronto St.

G. TOwER FERGUSSON, GEo. W. BLAIKIE
Juter 2wrno Boazek Nanhage

Fergusson & Blaikie
Late Alexander, Ferguuon à BaIkIe

BROKERS & INVESTMENT AGENTS
l8 Toronto Street,

Toront.

OSLER & HAMMOND
s tock Brokers &

Toronto Fnancial Agents
Dealers in Government, Municipal, Railway, Car

Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

JOHN LOW
Member of the Stock Exchange

Stock and a ST. iAIos
.XAyIEa STREET

Share Broker MONTREA,

A. P. BURRITT
"'"*? on°.°" 21 Jordan St., Toronto

STOCKS AND BONDS
Listed on New York, Mantreal and Toronto Stock Ex-

changes bought and sold for cash or on margin.
Orders by wire receive prompt attention

Oorrespondenoe Invited.

A. E. AMES & Co
Bankers and Brokers

10 King Street West - Toronto

STOCKS bought and sold for cash or on margin.
DEBENTUBES-Municipal, Railway and Indus-

trial Co.-bought and sold on commission or otherwise.
DEPOSITS received at interest, subject to cheque

on demand.

MONET TO LEND on stock and bond collateral.
New York and Sterling Exchange.

Agricultural Sayings & Loan Co.
LONDON, ONTARIO.

PaId-up ....................... ga1,1gg
Beserve ........................... 1s,00<I
Assets ..................... .........

DIRECTORS:
Meurs. D. REGAN, President; W. J. RID, Vice-Pres.

Thos. McCormick, T. Besitie and
T. H. Smallman.

Monoy advaned on improved farms and productive
city snd town properties, on favorable terms. Mort-

purchased.
Deposits received. Debentures issued in Currency or

C. P. BUTLER, Manager.

The Western Loan and Trust Co.
LIMITED.

Incorporated by Special Act of the Legislature.
Authorised Capital......................... ,000,000
Assets ............................................. , g0 ,0o

Office-No. 18 St Sacrament Street,
MONTREAL. Que.

HON. A. W. OGILVIE, - - - - President
W. BARCLAY STEPHENS, Esq. - - Manager
J. W. MICHAUD, Esq. - - - Accountant

Solicitors-Messrs. GREENSHIELDS & GREtENsHIELDs.
Bankers-THiE MERCHANTS BANK OF CANADA.

This company acts as Assignee, Administrator, Ex-
ecutor, Trustee,celver, Committee of Lunatic, Guar-
dian, Liquidator, etc., etc. Also as agent for the above
offices.
. Debentures issued for three or.~five yesraboth de-
bentures and interest on the same can becoilected in
any patof Canada without charg.

For further particulars teshe Manager.

Th
Co
of

e Trusts DOAIT
rporation VAULTS

. Bnk of CommerceOntario Tr tW
AUTHORIZED CAPITAL, $1,000,000

PREsIDENT, - - HON. . C. AIKINs, P.C
VICE-PREsIDENTS, HON. SIR. .CARTWRIGHT,

l HON. S. C. oOD.

This Compan acts as Admn' trator in the case of
intestacy, or th will annexed, Executor, Trustee,Beoeover, Committe of Lunatie, Guardian,
Liquidator, Assignee, &c., &c.; also an Agent for
the above offices.

Al manner of trusts c ed; Moneys Invested;
Estates Managed; Rents, icomes, &c., collected;
Bonds, Debentures, &c., issued and countersigned.

Deposit Safes to rent, all sizes. Parcels received of
safe custody.

Solicitors lacin business with the Corporation are
retainedin te o nal care of same.

A. E PLUMMER Manaer.

Toronto - --

And Safo General
Doposit

Vaults TRUSTS CO.
Cor. Yonge and Colborne Sts.

TORONTO
Capital - - $1,000,001
Guarantee and Roserve Fund 240,000

HON. EDWARD BLAKE, Q.C.,'M.P., President.
E. A. MEREDITH, LL.D. VicPresl
JOHN HOSKIN, Q.C., LL.D. Vie-P dents.

The Company acts as Executor, Adainitator,
Receiver, Conmittee, Guardian, Trustee, As-signe., and lu other fiduciary capacities, under irect
or substitutionary appointment.

The Company also acta as Agent for Executors
and Trustees, and for the transaction of all financial
business; invests money, at best rates, in first mortgage
and other securities ; issues and countersigna bonds and
debentures; collects rents, interest dividends, &c. It
obviates the need of security for Administrations, and re-
lieves individuals from responsibility as well as from
onerous duties.

The services of Solicitors who bring estates or busi-
ness to the- Company are retained. All business en-
trtisted to the Company will be economically and
promptly attended to.

J. W.LANGMUIB,

Ifanagflng Direotor.

THE GAR~N~adÇ. IiH
• MERICA

Bonds of Head Ome:
Suretyship · · ·-'o"t"'

E. RAWLINGs, President & Managing Director
WU. J. WITHALL, Vice-President
RIDDELL & COMMON, Auditors.
SELKIRKICROss, Q. C., Counsel.

Toronto Branch-Mail Buildings. MEDLAND & JONEs,
Agents.

Toronto.
Established 1864.

E. R.C. CLARKSON
TRUSTEE : - : RECEIVER.

Clarkson & Cross
PUBLIC ACCOUNTANTS

Ontatio Bank Chambers,
Scott Street. 0or0nto.

The Canadian Homestead Loan
& Savings Association

OFFICE-72 KIlN STREET EAST, TORWTO.
Capital Subscribed.................. ........... ...... 8400,00
Capital Paid-up................................................ 100,000
Reserve and Surplus ....................................... 8 0,000

Money Loaned on improved freehold at low rates.
Liberal terms of repayment.

JOHN HILLOCK, JOHN FIRSTBROOK,
President. Vice-Presideut

A. 1. PAiTISON Secretary.
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THOMSON, HENDERSON & BELL,
BARRISTERS, SOLICITORS, &e.

D. E. THOMSON, Q.C
DAVID HENDERSON, Offices

GEORGE BELL, Board of Trade Buildings
OHN B. HOLDEN, TORONTO.

G. G. S. LINDSEY. LYON LINDSEY.

LINDSEY, LINDSEY & BETHUNE,
Barristers, Solitors, Notaries, and

Conveyanoers.
Pacific Buildings, 23 Scott Street, TORONTO.

TELEPHONE 2984 - - Money to Loan

GIBBONS, MULKERN & HARPER,
Barristers, Soieltors, Ac.

Office-Corner Richmond and Carling Streets,'
LONDON, ONT.

GEO. C. GIBBONS, Q.C. P. MULKERN.
FRED. F. HARPER.

CUNNINGHAM, Guelph.-Fire Insurance and
• Real Estate. Properties valued Counties of

Wellington, Halton, Dufferin, Grey, Bruce, and Huron
covered monthly. Telephone 195.

EORGE F. JEWELL, F.C.A., Public Accountant
and Auditor. Office, No. 193 Queen's Avenue,

London, Ont.

COUNTIES Grey and Bruce collections made on
commission, lands valued and sold, notices served.

A general financial business transacted. Leading loan
companies, lawyers and wholesale merchants given as
references.

H. H. MILLER, Hanover.

WALTER SUCKLING & COMPANY, Winnipeg
Real Estate, Renting and Mortgages. 374 Mai

Street (ground floor). We undertake the management
of estates, collection of rents and sale of city property.
(This agency controls the management of 300 dwellings.)
Over twelve years' experience in Winnipegpreperty.
References, any monetary bouse in western Canada.

T HOMAS CLARKE, Manniacturers' Aent, 82 King
Street, St. John, N.B.BExcellent references.

Counsell, Glassco & Co.
BANKERS & BROKERS

Stooks, Bonds, Insuranoe, Roal iEsat.
W. H. Glassco.
C. M. Counsell. H AMILTON, Cahada.
F. S. Glassco.

MARES, NICHOLlS &, Cs
Financel and General Agents, WINNIPF,.

i The Canadian Bank of Commerce.
References The Union Bank of Canada.

Debentures Purchased. Sole charge taken of City
ard Farm Properties for sale. Rents Collected, etc.

Business solicited. P.O. Box 1265, Winnipeg.

Over 13,000,000 Feet of
Land for Sale

Situated la Hochelage Ward, Beginning at
Fronten Street

This property is well located for factorles ; the Can-
adian Pacific runs through its centre, and sidings may be
built to any part of it. Easyof access by electric cari.

Terms easy. Apply to

HENET HOGAN, Proprietor.
St. Lawrence Hall, Montreal.

Investment Bonds.
We buy and ell High GPade

MUNICIPAL BONDS, muitable foP
TPust Fundu and the Investment
of Savinga.

Liste giving full détails mail-
ed upon applioation.

E. C. Stanwo c d &Co'y
121 Devonshire Street '

BOSTON, Mass., U.S.A.

Mercatnile Summary.

P. GRACE & Co,, jobbing grocers, Montreal,
are in trouble, as a result of granting accommo-
dation paper, for some 813,000, to the embar-
rassed firm of M. Lefebvre & Co., manufac-
turers of vinegar. Some of this paper has al-
ready gone to protest, and they have made a
voluntary assignment. The merchandise liabili-
ties are said to be quite moderate, but a couple
of banks areinterested for fair amounts.

So rapidly is business conducted now-a-days,
that simplicity of systems- and methods are
steadily sought for. The publishers of the
" Toronto Weekly Railway and Steamboat
Guide " seem to be alive to this necessity, and
have added anotiler important feature to- their
publication. Heretofore one could not discover
from the guide what trains leaving or returning
to Toronto carried the mails and expressed
goods. It has now been found possible to make
a complete and accurate list of these trains, and
the letters "M " and l E " have been appended
to all trains carrying mails and express pack-
ages. Merchants and the travelling public will
at once recognize the convenience of the im-
proved guide. The cost for delivery once a
week, including the frame, is but ten cents,
which is a trifling sum for the information
given in so simple a form. The telephone num-
ber is 1475, and the office of publication 10
Melinda street.

ABOUT a month ago we noted that A. M.
Anderson, shoe dealer, Owen Sound, had as-
signed ; now we hear that he has paid 60 per
cent. cash on his liabilities of $7,500 and ob-
tained his discharge.-Frank J. Brown,
harness maker,.Simcoe, finds that he cannot
arrange a settlement with his creditors and is
obliged to assign. -Chattel mortgages have
covered the assets of Marshal & Lyon, photo-
graphers, Guelph. One of these is now fore-
closed. - E. J. Goldie, general storekeeper at
Dwight, has obtained the agreement of his
creditors to write off 30 per cent of their
claims.-The creditors of Barber & Broatch,
dry goods dealers, Trenton, have also written
off'30 per cent. The balance is payable within
one year. Their assets and liabilities were
about $8,00) each. - About three years ago,
Ross & Co. sold their boot and shoe stock at
Woodville to their clerk, Angus Grant, his
mother advancing the capital necessary. He
did not succeed in building up a good trade
and now assigns.

DECISIOlNS IN COMMERCIAL LAW.

CITY OF VANCOUVER v. BAILEY.-The ,origi-
nal charter of the city of Vancouver provided
that any by-law for the purpose of raising
money for municipal purposes should receive
the assentsof a majority of the ratepayers. By
an amendment to the charter in 1893, the assent
of three-fifths of the ratepayers voting on any
such by-law was made necessary. In the same
session of 1893 the general Municipal Act was
amended, and one provision of the amend-
ment was that every money by-law of a
municipality should be passed by a majority
of the ratepayers voting upon it. In pro-
ceedings to quash a by-law of Vancouver
to raise money for supplying the city with elec-
tric light, the Supreme Court of Canada held,
affirming the decision of the Supreme Court of
British Columbia, that the general Act would
not repeal the special charter of the city by im-
plication, even if passed at a subsequent session,
and, a fortiori, an Act passed at the same ses-
sion would sot so repeal it.

A Ready-made Fence
is a fence woven in the factory
and shipped in rolls ready to be
stretched on the posts. That's why
business men and railways like it
as well as farmers do. No patent
rights, no expense in putting it up,

no trouble-as easy as buying sugar. Then you have the
best and strongest fence made. Send for particulars.

The Page Wire Fence Co'y of Ontarlo, Ltd.
WALKERVILLE, ONT.

We make paper and
pulp. Nothing else.
We employ men
who can do nothing
but make paper
and pulp.
We buy the finest
machinery and materials,
and use clear water.
We ought to make
good paper.
We do make good paper.

W Ask for samples and you will get them.

The Toronto Paperj .,

Mfg. Co.
Mll& at
Cornwall, Ont.

C. F. MANSKLL, Agçnt,
Mail Building,Tbronto

Wm. Barber & Bros.

GEORGETOWN, - - - ONTARIO,
MANUFACTURERS 0F

Book Papers, Weekly NeW5, and
Colored Speclalties

JOHN tARBER.

For Fine Ofce Stationery
ASK YOUR PRINTER TO

SHOW YOU

BURMESE BOND
A BEAUTIFUL PAPER AT A

REASONABLE PRICE

THE

Oakville Basket
Co'y NUFACTURERS

1, 2, 3 bushel grain
and root baskets.

, 2, 3 satchel lunch
baskets.

1, 2 3 clothes bas
kets.

1, 2, 8, 4 market
baskets.

Butcher and crock-
ery baskets.

Fruit pac.kaes.o0ail descnp ns.

For sale by ali woodenware dealers.

Oakville, Ont.
Mention this papet,
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Mercantile Summary.

ABOUT 300 new bicycle factories, large and
small, have been started in the United States
within the past year.

AT Picton, Ont., real property is changing
hands more actively than usual and several
buildings will be put up this summer.

THE United States Treasury gold reserve, at
the close of business on Monday last, stood at
8127,564,712. There remains to be paid in on
account of the recent bond issue about 89,000,-
000 in gold.

A SHEFFIELD steel manufacturer, who has
spent some months in the Transvaal, reports
that he found in Johannesburg alone, no less
than thirty-two representatives of steel houses
in England and Scotland, who were competing
for orders in the "Golden City."

WE learn from the Montreal Gazette that
space for some three million bushels of grain
has been taken on steamers to sail from Mon-
treal the first two or three weeks of navigation.
The total grain shipments of last seapon from
Montreal were only about eight million bushels.
It looks as if 1896 would be a good year for the
port.

THE Great Northern Railway of Quebec
made a proposal to the city of Quebec, under
which, if accepted, ·the company would, says
the Chronicle, have built all their freight cars
in that city. But, as the city council has been
slow to move, the company has had built by
the Rathbun works at Deseronto, Ont., a lot of
box cars for grain, 40,000 pounds capacity each.
They are painted a dark Tuscan red, lettered
in French and English, in white letters, and
numbered in white figures.

THE demand for gas engines as a source of
motive power in the hardware trades of the
Black Country of England is steadily increas-
ing, and now that by the gradual lapse of patent
rights by the effluxion of time the price of gas
engines is reduced, it is, says the Hardware
Trade y7ournal, of Birmingham, becoming a
recognized fact that, for all industries in which
motive power of enormous magnitude is re-
quired, the days of the steam engine are num-
bered. If any proof of this were needed, it
would be supplied by the fact that when any
disused steam engines and boilers are submitted
for sale, they only realize breaking-up"
prices.

WATERVILLE, QUE., intends to have a large
furniture manufacturing.,company. The stock
is nearly all taken, and a meeting is shortly to
be held to organize. They intend to buy all
machinery of the latest and most approved pat-
terns. Also the new foundry of Gale & Co. is
nearing completion, and is to be equipped with
working material from Great Britain. The
principal part of the work in this foundry will
be the making of iron bedsteads, which have
hitherto-been largely imported from England.

A STOREKEEPER at Mattawa, Ont., P. A.
Ferguson, is offering his creditors 30 cents, on
liabilities of about $6,000. He obtained in-
dulgence from his creditors in '89 in the shape
of a compromise at 50 cents.-The Planta-
genet Fruit Syrup Co., of Plantagenet, Ont.,
incorporated a year ago with a small capital,
are reported asking extension over nine months.
-J. A. Larochelle, baker, Mattawa, Ont., is
reported to be offering 15 cents on the dollar.
- G. A. Torrance, a tinsmith at Smith's
Falls, wants a settlement at 25 cents.-Wm.
Angus, painter, Pembroke, has assigned.

. THE Cuddy-Mullin Coal Company, of Cleve-
land, has bought W. H. Gatfield's interest with
the Mullin-Gatfield Coal Company's docks at
Amherstburg and Sandwich in the Detroit
River, and has let contracts for a large addition
to be built to the Sandwich dock, and for the
erection of several more pockets. The Cuddy-
Mullin Company has also arranged to build
extensive fueling docks in the Soo River.
Messrs. Cuddy and Mullin, who, by the way,
are Canadians, were the first to go out in the
outer harbor of Cleveland. They will have
five coal docks in operation during the coming
season.

INSOLVENCY proceedings have been begun
against Joseph Durand, jeweller, Montreal, as
an absentee.-P. Monnette, grocer, formerily
of V. & P. Monnette, has assigned, and offers
10 cents on the dollar.-H. Wilson, formerly
a dry goods clerk, began business for himself in
the fall of 1893, at Point St. Charles. He has
now assigned, owing some 86,000.-F. M.
Sowdon, agent and trader, fyles, on his assign-
ment, a list of liabilities aggregating 86,818,
with few assets.-Joseph Vineberg, a small
dealer in cheap clothing, has assigned, owing
about 8700.--Mrs. C. S. Thompson, doing a
small grocery business under the style of C. S.
Thompson, is insolvent.- Alex. Nelson &
Co., of Montreal, the firm of jobbing furriers
reported last week as asking a compromise of
50 cents on the dollar, have now been served

with a demand of assignment, at the instance
of M. Vineberg & Co.-A retail concern, in
the same line, is also reported in difficulties,
an assignment having been by made Mrs. W.
V. T. Samuel, doing business under .the style
of Wm. Samuel. The liabilities are about
81.700.

ACCOUNTANCY AND INSURANCE
A well qualified Accountant, with a practical know-

ledge of insurance, desires to form a partnership in an
established brokerage or agency business in Canada.
Can furnish moderate capita. Communications, strictly
confidential, may be addressed "AGENT," care Moue-
tary Times, 62 Church St., Toronto, Ont.

Institute of Chartered Accountants
OF ONTARIO.

The Intermediate Examinations of the Instifute
will be held on Wednesday, Thursday and Friday, the
20th, 21st, and 22nd of May next, at Toronto, Belleville,
Owen Sound and St. Thomas.

The Final Examinations (A. C. A.) will be held at
Toronto on the same date.

The Institute Year Book, just issued, giving full
information respecting these Examinations, will be sent
to any address on receipt of six cents in stamps, upon
application to HARRY VIGEON, Secretary, 27 Wel-
lington Street East.

GEO. EDWARDS, President.

Our Travellers will shortly be
on the road with a complete set of
samples of Fur SkIns, Manufac-
tured Furs ; Caps In Imitation of
Furs; Cloves, Mitts, Moccasins
and Cloth Caps. Ail our goods are
of the highest standard, and they
must be seen to be appreclated.

Z.PAOUET,
QUEBEC
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D. Morrice, Sons & Co'y,
MONTREAL & TORONTO.

AANUFACTURERS' AGENTS AND GENERAL
MERCHANTS.

The Dominion Cotton Mill Co., Kontrea-
Mills-Hochelaga, Coaticook, Chambly «Brantford, King-

on, Halifax, Moncton, Windsor, N.9., Magog, (Print
Work-9).GREY CoTToNs-Bleached Shirtings, Bleached and
Grey Sheetings, Cotton Bags, Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Ducks, Cret-
tones Sleeve Linings, Printed Flannelettes, Shoe Drills,
&c.

The Canadian Colored Cotton Mina Co., Ltd.,
Montreal.-Mills at Milltown, Cornwall, Hamilton,
Merritton, Dundas, also A. Gibson & Sons, Marysville,
N.B., & Hamilton Cotton Co., Hamilton. Shirtingb,
Ginghams, Oxfords, Flannelettes, Tickings, Awnings,
Sheetings, Yarns, Cottonades, &c.

Tweeds-Fine, Medium and Corse, Blankets, Sad-
die-felt, Glove Linings.

Flannels-Grey and Fancy in all Wool and Union,
Ladies' Dress Flannels, Serges, Yarns.

Knitted Underwear-Socks & Hosiery in Men's,
Ladies' and Children's.

Braid-Fine Mohair for Tailoring, Dress Braids and
inens, Corset Laces, &c.

£"Wholesale Trade only supplied.

ENKIG&3
MONT REAL-:1-ORONTO

Toronto Offlie-110 Adelaide St. West
Montreal Offle-Cralg Street

Mercantile Summary.

THE town of Wallaceburg has- sold $16,000
of its debentures to Messrs. Geo. A. Stimson &
Co. These securities bear 4J per cent. interest,
and art repayable in annual instalments; the
price paid. we understand, was 816,640.

JAMES PARSONS failed as a dealer in boots
and shoes some three years ago, with liabilities
of 87,000, although ten years previous te was
worth considerable money. After this failure
bis wife bought the. stock at Galt, mortgaging
it for 81,350. Now this is foreclosed.-Laing
Bros. started as grocers at Havelock without
any business experience and but little capital in
November, 1891. Since then they have not
made money as they expected, but have had
some unpleasant experience. In October last
they disposed of their business and put their
accounts into the hands of an attorney for col-
lection. The collector is now reported "away,"
and they are obliged to face their creditors.
An assignment of the estate is made.-It is
more than twenty years since Daniel McKenzie
began the manufacture of carriages in Owen
Sound, but for some years has been losing
ground. In December last he was obliged to
put two chattel mortgages of $600 each on his
assets. He also assigns.

THE following failures for the week are to be
noted in the Province of Quebec: J. E. Mercil,
for fifteen years doing a general business at
Actonvale, bas had to assign. -G. Caron,
general store, Cap St. Ignace, bas arranged to
pay 60 per cent. on $4,200. - E. McConkey &
Co., tailors, St. Johns, are trying to settle at 60
cents, having first offered 50 cents. The liabili-
ties are about 87,000. Since 1891 Mr. Mc-
Conkey bas used bis wife's name.-At Notre
Dame des Anges, Portneuf county, L. O.
Souzin, an old resident, bas farmed and kept a
small store for twenty years. The store is be-
lieved to have been a steady source of leakage
all along. Five years ago he sold the farm and
now he is asking a general extension.-R. G.
Frigon, general store, St. Thecle, offers 60 cents,
at tliree, six and nine months.-James
O'Leary, of North Hatley, was a freight con-
ductor, who last summer thought he would
essay storekeeping. He evidently did not find
it as easy a job as he anticipated, as he sold out
a fortnight ago to one C. L. Ramsdell. He bas
since assigned on demand. - Robitaille & La-
perrier, ship chandlers, Quebec, are reported in-
solvent, owing some $3,800.

A MANUFACTURER of biscuits at Galt, named
John Stevens, was formerly a partner in the
Hamilton Biscuit Company, which he left a
year ago and bought the property and stock of
Jackson Bros. This transaction represented
about $4,000 cash. He then claimed to own
unincumbered property in Hamilton, valued at
85,000. In undertaking to do more than a
local trade, he undertook more than bis capital
would warrant. Besides, bis management was
not the best. These things seem to account
for bis trouble and assignment.-- in July last,
Lyndon & Morgan, furniture dealers at Port
Colborne, dissolved. The former continued
the business, which he did not understand, con-
sequently he bas lost the cash invested and
now assigns. -A few months ago James
Loggie started to sell dry goods, etc., in To-
ronto. Previous to this he carried on business
in Winterbourn, when he was burnt out in July,
1883, and obtained a settlement with creditors
at 40 per cent. After this he resumed business
and did very well, and had a surplus of over
$6,000. He bas now realized that bis Toronto
venture was a bad one.

DEBENTURES.
Municipal Debentures bought and sold, aiso Govern

ment and Railway Bonds. Securities suitable for Invest-
ment by Trustees and Insurance Companies and for De-
posit with the Government, always on hand. Money
to loan on first mortgage at 5%.

OBO. A. STIMSON & CO
9 Toronto St. Toronto, Ont.

Brushes
Brooms. 

We are headquarters for the above lines of goc ds
and guarantee every article we send out to be strictly as
represented.

Our Price List for 1896 is now ready, and we will
be pleased to mail you a copy on application.

Chas. Boeckh & Sons,
MANUFACTIURERS

80 York Street, Toronto
Montreal Branch-301 St. Paul Street.

THE most successful Grocers
keep the

Cook's Friend
Baking Powder

Always in stock, well knowing it is Sure to
Plese, thus making and keeping cus-tomers.

GEO. STANWAY & O.,
46 Front St. East, Agts. in Toronto.

EUREKA Improved Pire King Extinguisher,
(Underwriter's standard), absolutely the only reli-

able fire extinçuisher - nothing equal to it made; alsothe Babcock Fire Extinusher ; prices onapplication;
Morrison Duplex Stan ard Chemical Fire Engines
FIRE EXTINGUISHER MFG. CO., 161 Church St.
Toronto.

67 Vie

1.C. Fell & Co.
Engavers d
Die Skikers

Manufacturers
of..

Rubber and Metal
Stamps, Proe
and Wux Seuls,
Buirnng Brands

torta street, . StenllOl, Die$,
TORONTO, ont• Checks, 0.

Band
VS.

Circular
The band is rapidly replacing the circular

in up-to-date saw-mills. The mystery thrown
around the band bas disappeared. Circular
sawyers learn rapidly to handle band saws, so
that no inconvenience is felt. We build the
new "ALLIS " BAND, a practically
perfect band mill. Never fails. You can run
one successfully and take 20 per cent. more lun-
ber out of next year's stock at no extra cost for
Government dues, cutting or driving to mill.
Why continue to waste thus ? Investigate.
Write us to-day.

WATEROUS
BRANTFORD, - a CANADA
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Jas. A. Cantlie
Montroal and&Co.Toronto

Gonoral Nerchants & lRanRfactuers' Agents
Canadian Tweeds,
Flannels, Drese Goods, Knited
Underwear, Blankets, &o.c

Representing in Canada F. P. SAVERY & GO.
Huddersfield and Bradford, Eng. Also ALOYS KNOPS
Aachen, Germany; J. CUPPER SOHN, Burtscheid
Germany.

'Wholesale Trade only supplied.

BI-SULPHITE OF LIME, in Casks
EPSOM and GLAUBER SALTS, in brls.

and kegs
SULPHATE OF ZINC, in bris. and kegs
SAL SODA, in bris.
CARBONATE OF AMMONIA, in kegs

Special quotations for importation.

COPLAND & COMPANY
230 St. James St., MONTREAL

Agents for Kelvindock Chemical Works.

THOMAS CARLYLE
Manufacturer, ASTON, Birmingham

WALKER BROS., AGENTS, MONTREAL.
Carry full stock of

Staple Lines.

HODGSON, SUMNER & CO.
are offering some very desirable lines in

Flannelettes, Dress Goods, Hosiery,
Smallwares, &c., &c.

347 St. Paul Street - MONTREAL

THE BELL TELEPHONE O
OF CANADA, Ltd.

MONTREAL, - - QUE.
Manufactures and has for sale every description of

Telephonia and other Electrical
Apparatus.

Line material and supplies. Will turnish tendersfor supplying warehouses, public buildings, hotels anddwellines with private and local telephone systems;burglar alarms, hotel, elevator and other annunciators,
hotel room and fire calls, electric bells. push buttons, &c.Will also furnish tenders to chies, towns and villagesfor fire alarm and police patrol systemq.

Catalogues will be furnished on application.

Sales Depariment
MONTREAL-Bell Telephone Building, 367 Aqueduct Street.
TORONTO-Bell Telephone Building, 39 Temper-anceStreet.b
HAMILTON-Bell Telephone Building, HughsonStreet. LOTTAWA-Bell Telephone Building, Queen StreetQUEBEC-Bell Telephone Building, St. John and
is Streets. tWINNIPEG-Forrest Block, Main Street.

pine Electric
Street Cars

OUR SPECIALTY
We also manufacture Horse and Trail Cars of everydescription o o o o o oPAlTERSON & CORIfN

ST. CATH ARINES. Ont.

Mercantile Summary.
A FAVORITE bicycle shoe is of dark russet,

laced at back as well as front. Many are being
made up without lining. This idea seems to be
popular with bicyclists, and they are ordering
then.

THE competition of American carpets is still
to be reckoned with in Britain. Sixty-three
bales of the goods, valued at about £1,100, left
New York for Manchester during the second
half of January, and were delivered last month.

A LOT of four has been sold by Ogilvie & Co.
to go to Suva, in the Fiji Islands. This is pro-
bably the first shipment of Canadian flour that
has been sent to that distant part of the world.
It goes forward via Vancouver and the Austra-
lian steamers.

ADAMS &.HEMPHILL, a firm of Ottawa tailors,
have made assignment of their estate. Their
liabilities are about 84,000, with assets com-
posed of $2,000 in stock, and book debts of a
similar amount. The reason assigned for fail-
ure is too much expense for the business done.

THE unexpected failure is announced of
Haines & Ludecking, a Montreal commission
firm, taking import orders for German chemi-
cals, hardware, etc. Mr. Ludecking retired
from the firm a year ago, though his name was
retained. Their liabilities are mainly due in
Germany, and to their bankers.

WORD comes from Quebec that demand for
timber from the other side of the Atlantic is
becoming more pronounced, and that consider-
ably increased export may be looked for in the
spring. This is cheering news, for the timber
and lumber business has been languishing in
Canada for some time. It is not unlikely that
the increased activity at British shipyards wi 1
accelerate the improvement.

COUNTERFEIT half dollars have been in circu-
lation in Portage la Prairie and vicinity. They
are similar to those circulated in Winnipeg a
few months ago, and the imitation is a very
bad one. The spurious coins are composed of
silver and lead ; the stamping is inferior, being
distinct in some parts and in others faint, the
lettering being irregular. The whole face of
the coin is full of little flaws, also the metal has
a greasy feeling to the touch.

HERE is something new about that worthy
gentleman, Sir Donald Smith. The Draper's
Record avers that at one time he was well
known in St. Paul's churchyard in connection
with the old firm of J. F. Pawson & Co., Lon-
don. He was once in the service of the Hudson
Bay Company, of which he is now the chair-
man. He was also, as we know, one of the
prime movers of the Canadian Pacific Railway.

THE Halifax and Bermuda Cable Company
proposes an extension of its line from Bermuda
to Jamaica. If this extension be made a great
reduction in the rate per word from Halifax to
Jamaica will result, marking the wide difference
between 11.19 and 50 cents. This is the temp-
tation held out to the Dominion Government to
give assistance to the proposed extension, in
the form of a moderate subsidy for a limited
number of years. Cable orders form an item
in the cost of carrying on commerce between
distant points, and cheapness of transmission
is an incentive to increased intercourse ; but
whether the claim that the extension would
open new routes to trade would be realized, is
necessarily problematical. Direct communi-
cation by cable between Canada and Jamaica
is desirable, and it could scarcely fail to in-
crease the trade between Canada.and the West
Indies.

Çanadîan Oolorod
*..-Cotton NMISso

1896 SPRING 1896

0lghuMS, Zephyrs, Cheflot Sultlngs, Flannol-
ettes, Dros oodsl Sklrtlngs, Ofords,

Shirting, Cotoadas, Awvongs,
Tlcklngs, &c., 40.9

See Sam les in
Wholesa e Houses. Now Readv

D. NORRICE, SONS & O., Agents
MONTREAL AND TORONTO.

McArthDr, Corneille & Co.
MONTE"A

011, Lead, Paint,
Color and Varnishmerchants

IMPORTERS OF

english and Belgian Window Olass.
Plain and Ornamental Sheet, Polished, Rnlled

and Rough Plate, &c., &c.

Painters' and Artists' 812,814, ai6 St. Pau
IMaterials, Brushe St., Ud 258, 255, 257
Etc., E Commissioners St.,

What you want
Is a warm and healthy home,

and you can have it.

Oxford
~ Boilers and

Radiators

For Hot Water or Steam, will maintain
a summer heat in all weather-in any building.
They are made mechanically correct-the circu-
lation is perfect, the heating surface extra large
-and they can be quickly and readily ri gulaàted
to suit sudden or severe changes.

Let us send you a Catalogue with
Testimonials.

THE GURNEY FOUNDRY COMPANY, LTD.
TORONTO
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Flannelettes, etc.
Stock still well assorted in

Mlen's Neckwear, English Collars, Half

Hose, Gloves, Waterproofs, &c.

Smallware Department,
including Hosiery and Ladies' Gloves, well

assorted all the year round.

Wyld, Grasett & Darling

Wm. Parks & Son
Limited.

ST. JOHN, N. B.

COTTON MANUFACTURERS
AGENTs-J. SPROUL SMITH, 30 Colborne St., To-

ronto. DAVID KAY, Fraser Building, Montreal.
JOHN HALLAM, Toronto, Special Agent for Beam
Vsarps cr Ontario.

MM -New Brunswick Cotton Mis. St
John Cotton Mill.

Toronto . .

Cold Storage
Co'y

Rates on application 13 Church Street

W. H. LECKIE,
Manager.

TORONTO ELECTRIC MOTOR CO'Y.

Our new four-pole Motors, highest elliciency and
ail latest improvements; built in sizes 10 to 50 h. p. Our
Bipolar Motors from j to 20 h. p. are flot equalled

TORONTO tLECTRIC MOTOR CO.
Telephone 1854 107 & 109 Adelaide W., Toronto

A MEETING of the creditors of the estate of

James Fairhead, ice dealer, whom we noted had
assigned last week, was held. The statemen,
showed a surplus of about $30,000 on liabilities
of $50,000. The assets consist of real estate,
heavily mortgaged, and the assignee was in-
structed to wind it up.

AFTER being in business twenty-three years,
S. A. Hyman, hatter and furrier, Belleville, has
assigned. His assets are placed at 015,000,
which is said to be considerably in advance of
the liabilities. B. Levin, Montreal, is the prin-
cipal creditor. -White & Company, tailors,
Brockville, have compromised at 50 cents on
the dollar.

THE concern that is going to utilize the
energy of the Lachine Canal rapids to furnish
power by electricity to Montreal and other in-
dustries has had, or its contractors have had,
some 200 men at work all winter, and power
will be furnished to Montreal, it is said, by
next November.

G. A. TORRANCE, tinsmith, Smith's Falls, is
offering to compromise at 25 cents on the dollar.
-Phillip O'Rielly, clothing, Ottawa, bas
compromised at 40 cents on the dollar.--The
creditors of Switzer Bros., insolvent dry goods
merchants in the same city, had a meeting,
when an offer of 60 cents on the dollar was
made. This will be further considered.

THE catalogue issued by Grand's Horse Re-
pository will prove attractive to many. It has
photographs of half-a-dozen trotters and pacers,
and the pedigrees of fifty. The sale to be held
on We.dnesday and Thursday is sure to bring
together people who admire good horseflesh.

CLAIMS upon the corporation have been made
by several Montreal property holders'for dam-
ages caused by the bursting of a water main on
Bleury street in that city last week. It was
stated in council that the burst had been dueto
the frost. The pipes had been laid in 1889 or

1890, and, in grading the street, a considerable
quantity of the earth had been cut away by the
road department. There was nothing wrong
with the pipes themselves, but it would be
necessary, in the near future, to relay them
below the frost line.

HERE is a proof of what judicious advertis-
ing will accomplish: The manufacturer of the
Forbes Coupon Book, who had his card in
thirty American journals last year, has con-

The Leading Drcss Stay of Canada
EVER READY DRE55 5TAY

E16HT COLORS-FIVE LENTHS-SETS OF 9 STAYS
Kept in stock by the leading fobbers of Canada, which insures it being a

standard article and good seller.

MADE ON HONOR - SOLD ON MERIT
THE EVER-READY DRESS STAY CO., Manufeturers, Windsor, Ont.

TORONTO: 24 Wellington Street West

Wyld, Grasett & - .....t..
MR. H. LOcKWOOD, manager of the Bank of

Montreal at Godericb, has been placed ini

charge of the agency at Amherst, N.S., andDarling," leaves for bis new post at once. He is succeeded
by Mr. Elliott, accountant of the London office.

Are daily receiving delveries of Canadian
Staples for Spring Trade. THE assessment value of property in the city

ete of Kingston, after deducting exemptions, i

GreJAWntt c. $15,417,780. This is an increase of >215,440 on

Grey aMercantileLSummary.

the year previous. Exemptions (.330,500) and
1 other reductions amounted to $458,145.the yar peviou. Exmptiosr($30,50)1an
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tracted with over forty journals for his adver-
tisements for 1896. His sales doubled last year,
and he is determined to do it again this year.
He can do this by keeping on calling attention
to his books, provided his books are right, just
as you can do it if you choose your advertising
mediums wisely, and if your goods are right.

GEORGE DOBIE was a general storekeeper in
Glencoe, until 1886 or thereabout, when he sold
,out and became agent of the Traders' Bank in
that town. After leaving the bank's employ,
he opened a private banking office with a small
available capital, but considerable real estate.
He was inclined to take risks out of proportion
to profits, and now suspends payment.-
About three years ago, H. C. Wilson, harness-
maker, removed from Churchill to Aurora, but
the change has been of no benefit to him, and
now he mortgages his stock for $650.

IN 1879 Robert Stanley began dry goods
business in St. Catharines. Nine years later
he was obliged to ask his creditors for relief
and they considerately wrote 25 per cent. off
their claims. Lately several bankrupt stocks
have depressed the general trade of St. Kitts
very much, and last week Mr. S. found it ne-
cessary to mortgage his stock in favor of a mil-
linery house here, amounting to about 85,000.
This caused a writ to be issued and led to an
assignment. The liabilities will exceed $15,000.
-W. J. Edminson sold his general stock at
Harwood to A. R. Ross in November, 1892, the
latter investing $500 cash in the business. In
the June following he admitted Adam Watson a
partner, under the style of Ross & Watson.
Neither of-them had any knowledge of business
and their assignment now creates no surprise.

WE have no failures to note in Manitoba
nor in any of the western provinces except in
British Columbia, where there are several
minor ones. Among them perhaps the most
prominent is that of S. J. Painton & Co., music
dealers in Vancouver, who did quite a brisk
trade and found no difficulty in spending
the greater portion of the profits. An assign-
ment became necessary.-Last December we
noted the assignment of Sloan & Scott,
Nanaimo. Nearly a month ago their creditors
had a meeting in Montreal, when an offer of
50 per cent. was made; as several present de-
clined, the meeting adjourned for further con-
sideration.-The sheriff took possession of
the effects of J. S. Donaldson, druggist, Vernon,
and he then assigned.- Albert Corto, con-
fectioner, Wellington, is reported away.-
Miss C. Ordano,'general storekeeper, Cowichan,
is in difficulty. She finds that she cannot pay
about $2,500 due creditors.

THE sensation of the week in Montreal busi-
ness circles is the reported imminent failure of
Messrs. M. Lefebvre & Co., extensive manufac-
turers of vinegar, pickles and jams in that city,
and for the last several years also engaged in
running the Berthierville beet root sugar fac-
tory. The firm had made considerable money
in the vinegar business; but when, in 1893,
they bought the beet root factory, the venture
was regarded witb much misgiving. in the face
of the previous record of the beet sugar indus-
try, even though they bought the property,
which cost over $200,000, for $41,000. A heavy
outlay was necessary for repairs, new ma-
chinery, etc., and it is understood that the
operations of the factory have been attended
with loss. The firm have also been operating
heavily in real estate, and have a heavy lock-up
in this direction, not at present available. At
the time of the suspension of La Banque du
Peuple,.they owed that institution a very large
amount, stated at from $300,000 to $400,000, on
which it was understood they arranged an ex-
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Dtebentures. ebpatons have,howeverd an e utChison, Nisbet
MunciplGovrnentan Ralwy Bnd bohîsignnient uo t .Their general trade& A uianicipal, Government and Railway Bonds bought liabilities are quite moderate. On Monday & A uldCan always supply bonds suitable for deposit with last the firm, it is said, took out an action for 34 Welington Street West,Dominion Government. _$500,000 against La Banque du Peuple. The TORONTO.STO CKS. ground of the action is that the bank destroyed BLACK DIAMONDRANDNew York, Montreal, and Toronto Stock purchased the firm by divulging to the other bankers inor Cash or on margin, and carried at the lowest rates or the cit the details of their account with thatinterest. O'HARA, & CO. institution.___ta1 ans and

Members Toronto Stock E rchange, DETROIT RIVER BRIDGE. All back orders for theTELEPHONIE 915 24 Toronto Street above goods wilI be
The railways and the lake carriers are in an- fitked promptly, our

tagonism over the question of a bridge across conplete in all num-
stocks bei ow... lLO ookDetroit river, at the city of Detroit, and both

Look ~~~~~~~parties 
have beeri lobbying bro and con. at Ific io ,Nse A lfor Washington and Ottawa. The ordinary legis-

thislator, be he American or Canadian, who hast i not been an eye-witness of the enormous pro- tportions of the traff c by steam and s craft X e .,y ourP n nt through the strait of the Detroit, is quite un-
able to grasp the importance to the lake
marine of any hindrance to the safety of

the navigation. At the point where the bridge
is intended to cross the river is 2,200 feet
wide, there is a bend in the channel, above
and below, and the current runs between two

It is the pattern of the heel of the Granby and three miles an hour. Now it is proposed
Rubber and Overshoe. The next time you

Essbsr nd Oorsoe. he ext imeyou to place inl this 2,200-foot channel two bridge
buy a pair of rubbers or overshoes ask for Grant piers, one 600 feet from either shore. This willby's and look for this'.pattern on the heel. There leave a central space of only 1,000 feet through o o d sis no need to take a Granby that is not the same 'which are to pass, by night and by day, swift
shape as your boot, because they are made to fit
every shape of shoe. A rubber that does not fi- stea timber, tows of barges some-
the boot will draw the foot. Granby Rubbers times haif a mile in length, sailing vessels, Froîi- -d
are thin, light, elastic and fit perfectly. whalebacks and scores of new steel screw pro-

THEY WEAR LIKE IRON pellers 300 to 400 feet long. In spite of Sir
William Van Horne's bluff pronouncemewtillenomesfMaeri.nn,
that" l wtunnels are back numbers and the writingbridge is what we want" we can veryL aw vers us well understand and sympathize with the 89-97 Adolaldo St. West, TORONTO, ONT.
attitude of the vessel-owners. It is this: Theydo not make any objection to a high level They are the BESTA permanent writing fiuid that will flot fade, bridge, provided that it spans the stream from"A will's no wile if the writing's gone." shore to shore. But they do object to the piersS in the channel, and no wonder. An one who
has tried to steer a boat of an y k aswttheA RNOIO 'S INK s city of Detroit by night, with myriads o melectric-lights in the city and numbers of lights in the
Wi confusing tho eye and the judgment, wi

say that navigation is difficult enough there now 16 to 28 Nazareth Street,without putting ia bridge piers to increase the MONTREAL

-First farmer-is Ha the lawsuit between e
you and Heyseed been settîed ? ilachliiry oist h ntn IlksSecond farmer - Yes, and so are the__FaNE OFFICE. SCHOOulawyers. " lHow do you nean ?" "They'reSAoet . HRML6 ENnO ,' settled on our farms."-Philadelphia Record. Al ls,<. 11W AU&

d t o care now makng Glasm
bt Amber, Flint and treen.

srAt d O tWrite for prices before plac-
te ng your sprhng orders.yof WALL BURG i

-~ XANU]FACT1JRS7OF

"Ale FRUIT JARS
Beer Brands

stGinger A ie The Beaver
FLASKS, ail stylesvaosiLagerfi The Best
INSULATORSwPthout Te Wincrisk.heW

TEE S & PERS SEmWisîMorrisoFoBrastsshfColumb,

j MARTIN & OBE8T-97,Adcouaere&St.toreatWTlRONTur,, Ont
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Millinery and
-__Mantles

6 1 Bay Street
Is headquarters for

MILLINERY, FANCY DRY GOODS,
JACKETS AND CAPES

STOCK, STYLES and IDEAS up to date.

S. F. McKINNON & CO.
61 BAY STREET, TORONTO

ESTABLISH ED 1855

15

147 FR ONT ST EAST IR0N .
T HDM A S.WES T, 8ý0 B ERT M ý,lCLA 1

To investigte the MERITS of our
new line, the

Prmce Baby..
of

wales Carriages
The result will be mutually profitable.

Our line thii season embraces

OVER 150 VARIETIES
In materlal. comblnlng the very besi of

evervtin hs usd in Baby
Carriageconstruction.

Dasigns thooughly
up-to-date. um.....J>iCCS

Send for our 1896 CataloTue and Price *
List. Free to the Trade.

TH NDER8ON FURITURE (o*
SiC OITBD

WOODSTOCK, ONT.

MILK CAN TRIMMINGS
Broad Hoop and Ironclad.

MILK CANS <made'up,
TINNED IRON

all gauges and sizes.

Write for prices.

M. & L. SAMUEL, BENJAMIN
& co., .r..t.

LAT
The Toronto Fonce and Ornamental

Iron Works
Bank & Office Rail-
lnsIn ail the latest
finishes.

..- 73 Adetlde W., Toronto

F. B. POLSON J. B. MILLER

- THE-

Polson Iron Works
TORONTO, CANADA.

The Best Equipped Bolier and Engine Works
in Canada. We Manufacture

THE BROWN AUTOMATIC
ENGNIES tcei MARINE ENGINES, Single,
Compound & Triple

HOISTING ANI
MININC ENGINES
STEAM YACHTS
AND LAUNCHES Boliers

of every description

Get OUR PRICES before orderintg

Esplanade East, foot of Sherbourne St.
TORONTO, CAN.

ESTABLISHED 1845.

L. COFFEE & CO.,
Produce Commission

Merchants
JOHN L. cOFFEZ. No. 30 Church treet,

TH014AS FLYNN. Toronto, ontuio

Account o o o o o

For

Books Loan Co.s,
Etc., Etc.

OLD MEDAL and Awards
for perfect work.

OFFICE SUPPLIES
Agent8s Caligraph TypivrIter.

The BROWN BROTHERS, Ltd.,
64-68 King St. Eut, Tmte.

LMITED

TORONTO, CANADA

]EsTABLIsHEDM Distillers
... metur.rs of

CANADIAN
RYE

WHISKEY
Aged Whiskies from 4 to 8 years'

old a specialty.
PBICE LIST ON APPLICATION

Canadian Rubber Co.
Toronto OF MONTREAL Winnipeg

Capital M-M-.$290OO90OO

Manufacture first quality RUBBER BooTS
and SHoES. Al l knde of

RUBBER HOSE
made with our Patent Process Seamless Tube.
Rubber Valves, Packings, Oaskets, etc
Superior quality

RUBBER BELTING
The following grades:

'Extra Star," "1Fine Para," IlExtra Heav Star,"' "C.
R. "o. Stitched," "Forsyth Patent" vSeamlCs.

Western Branch: Cor. Front and Yonge
Streets, Toronto.

J. H. WALKER, Manager.

IhC-

Gcndron.1 11 -

il
Il
I I
I I
I I

Bicyclc
"Bounds Ilike a deer at

slightest touch."

11111 "Rounslike a eru at

Our handsome Catalogue tells ail
about the matchiess Gendron and Reli
ance Bicycles. Sent free to you. What

jis your drs?

CENDRON
MANUFACTURINGOCOMPANY, Limited

TORONTO,ONT.
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THE SITUATION.

All the British Government deems it prudent to say
about the Egyptian expedition is that the objective point, at
present, is Dongola, where a large force of Dervishes
threaten three widely separated points, one of which seems
to be the stronghold of the Italians in Abyssinia. To pro-
tect Egypt is the first duty of the Government, and in
doing so, it may prevent a diversion of the division of the
Dervishes intended for Abyssinia. Sir Charles Dilke, when
the question was up in the House of Commons, expressed
the opinion that the Government hoped to establish, in the
near future, a great African kingdom, with Darfur as the
centre. The Right Hon. A. J. Balfour denied that Darfur
was an objective point of the expedition ; but he admitted
that he thought the greatest benefit that could be conferred
on the Soudan would be that the country should be trans-
ferred to a government acting under British influence.
There is no reason to believe that any great power will
oppose the expedition. France does not like it, and objects
to the cost being paid out of the Egyptian surplus.
The full responsibility of the move is not easy to
calculate. To the protection of Egypt the Parlia-
mentary Opposition may not much object, but any
comprehensive plans beyond that which necessity may
impose, in this regard, would be met with keen criticism.
In the last expedition up the Nile, a limited number of
Canadians took part, and others would gladly perform the
same service now, if called upon. But as part of the force
has already moved forward, Canada will not be represented
in the expedition at the start, if at all.

Incidentally, the Nile expedition is intended to benefit
a member of the Tripartite Alliance, sorely pressed in Abys-
sinia. This act does not imply that England is joining
the Alliance, but the giving of timely aid in the hour of dire
necessity, is an act which Italy, at all events, will be grate-
ful for. The political changes which have taken place in
Abyssinia have concentrated the whole power of the coun-
try in the hands of King Menelek, and given him the means
of coping with the forces of Italy. While the country is
divided between different and often rival Ras, and as Menelek
had to defend himself against native rivals, a condition of
things existed in which an IEuropean invasion had a good

chance of success. The principal advance made by Abys-
sinia, of late, has been in the art of war; the soldiers are
armed with the best French and Russian weapons, and the
supply of provisions to the army 'is said to have been sys-
temized with a skill which can scarcely be matched in
Europe. If, as the Parliamentary Secretary of the British
foreign office believes, the Italians are threatened at Kas-
sala with a force of 800,000 Dervishes, the explorer who told
Crispi that all the forces of Italy would not suffice to con-
quer Abyssinia, may be found to be not far from the truth.
But something besides conquest has to be thought of, and
that is the safety of Kassala, if indeed the Italians have not
already evacuated it, and if they have the Dervishes that
set out to attack it will go to swell the force with which the
Egyptian expedition will have to cope.

It would seem as if we had at last heard the final
response to the appeals of Canada not to exclude live
Canadian cattle from the British market. The British
Government has refused to delay the exclusion bill till
a protest from Canada is received, ou the ground that
Canada cannot possibly have anything new to say on the
subject. But if there be ground to believe, with Professor
Robertson, that there is more profit in the dead meat than
in the live cattle trade, regret at the decision will be miti-
gated. It is not everybody who breeds cattle in Canada
who can rear and feed them for the butcher. For the
exclusion we can find some, if incomplete, compensation in
sending the animals over in the form of dead meat, a trade
which has not yet been extensively cultivated in this
country. A bill is before Parliament which is likely to
pass, requiring sellers of colonial and foreign meat to ticket
it as such.

Though Canadian licenses to American vessels giving
certain privileges in our Atlantic waters will not be discon-
tinued this year, a new condition, which experience shows
to be necessary, will be attached to them. Evasion of the
law has been. practised by American licensed vessels fur-
nishing supplies to others not so privileged, and to meet
this abuse, such transfer and evasion will in future work
forfeiture of the license.

Sergeant Brown of the North-West Police reports that
in the Yukon region, whence he has gone to Ottawa, min-
ing is active in the vicinity of Fort Cudahy, 1,500 having
found means of working the frozen ground by the use of
fire. The tendency to rush to that region he is reported
to regard as somewhat hazardous ; and he advises that,
if great hardship and possible want are to be avoided, each
adventurer should be able to take with him $500. From
other sources we learn that large numbers of American
miners are going from various points to Alaska, many of
whom may drift to the Yukon region. Canadian and
American miners there are now getting on harmoniously
together.

Application has been made to the United States Con.
gress for a charter empowering a company to make a ship
canal twenty-six feet deep to connect the City of New York
with the Great Lakes. The project is presented as a com-
mercial venture, no grant in aid being asked from.Con-
gress. The promoters allege that if they fail to get, at
Washington, what they want, they will ask from Canada
the powers they require, and these supplemented by a like
concession from a couple of States, would suffice. The
present application is the outcome of the discussion of the
ship canal question during the last year ; this project is, in
fact, part of a larger scheine in which, if realized, Canada
would play a part, New York City is naturally anxioujs to
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preserve its commercial supremacy on the Atlantic, though
in extent of business it is already distanced by the great
inland city of Chicago. By whomsoever carried out, whe-
ther by the Government or a company, a great project like
this ought to have a commercial basis. It would probably
prove fatal to the Erie canal ; but then, when great ship
canals are in order, the Erie canal will have served its pur-
pose and done its work. The chances are that if this great
canal were begun, it would be turned over to the Govern-
ment, and the very men who are ready to start it as a com-
mercial enterprise, would be the first to insist that the Gov-
ernment should make it free.

The committee of the Western Canada Immigration
Association has visited Ottawa to confer with the Govern-
ment respecting an immigration policy different from what
has hitherto prevailed in Canada. The idea of these gen-
tlemen seems a practical one ; briefly, it is this: A central
Bureau of Immigration, or an Immigration Office, situated
not in Ottawa, but in the heart of the territory in which
immigrants are desired, and an executive man of real
ability in charge of it. Tributary to this central office, and
pouring their streams of enquiry or demand into it, would be
information offices all over the western country; so that when
demand arose for miners, for mechanics, for farm hands, at
whatsoever point, such men may be sought, and, if avail-
able, may be directed by the head office to the part of the
country where their services are immediately needed. It
may be taken for granted that, for this scheme to succeed,
it must be systematically and properly managed. Rule-of-
thumb would be as fatal to its success as red tape-of
which latter we have had somewhat too much in connec-
tion with immigration. It is significant that the council of
the Montreal Board of Trade, and also that of the
Toronto Board of Trade, before whom the plan of the
association has been laid by the committee en route
from Ottawa, pronounced unanimously in its favor. And
we trust that, if it is carried out, every board of trade in
the Dominion will lend a helping hand to the work of get-
ting more people into our Great West.

A COMMERCIAL CONGRESS.

It may be remembered that on the occasion of the
Congress of Chambers of Commerce of the British Em-
pire, held in London, in June, 1892, sone ninety-three
chambers or -boards of trade, from all over the world,
were represented. By reason of the general election then
pending in the United Kingdom the gathering did not at-
tract, from either press or people, the attention that ought
to have been aroused by the discussion, by such a body of
merchants, of matters of Imperial and commercial interest.
It may be that the third Congress of the kind, to be held in
London, in June this year, will command more in-
terest-if the dignified London dailies can be got to give
editorial attention, and more than ten lines space, to sub-
jects that are "merely colonial." At any rate Boards of
Trade in Canada are preparing, in response to a circular
from the London Chamber, to appoint delegates to the
Congress.

Amongst the many subjects suggested for consideration
at this conference, the Toronto Board will discuss the
following
1. Commercial relations between the Mother Country and her Coloniesand Dependencies.
2. Codification of the Commercial Law of the Empire.
3. A Decimal System of Weights, Measure and Currency.
4. Imperial Penny Postage.
5. Cable Communication, Construction, Rates, Codes.
6. Steamship Communication, Rates, Subsidies, War Risks, Iiasurance.
7, Bills of Exchan 8 e- uniform precedure.

8. Representation of United Kingdom in Colonies, and of Colonies in
the United Kingdom, to make up for want of Consular Officers,
who are only appointed to foreign countries.

The first meeting of the Toronto Board to discuss
these matters in the order given, is to be held on Thursday
next. Topics numbered 1, 3, 5, 6 and 8 are such as may
well command the interest of Canadians. And we hope
that commercial bodies throughout the Dominion will dis-
cuss them beforehand from the point of view of local
interests. The Canadian industries which aim at foreign
trade can hardly do better, for their own good, than engage
in elucidating, by means of facts and statistics, their ability
to supply natural or manufactured products to foreign
markets. We are handicapped for this work, it is true, by
the lack of consular officers. But this very lack forms one
of the topics (No. 8) for consideration at the London con-
ference. Trade marks, uniform bills of exchange, bills of
lading reform and the supply of commercial printed informa-
tion are others.

A WASTE OF TIME AND MONEY.

In last issue, particulars were given of the failure of a
printing house in this city, under circumstances which
justify the indignation of its creditors. We have had occa-
sion, repeatedly, within the past two years, to protest
against the encouragement and the lavish credit given by
the paper maker, type.founder and press manufacturer, to
persons and firms who had neither the capital nor the pros-
pects to warrant their continued existence. Yet it seems
the failure of a firm once is not sufficient to prove the folly
of such lavish credit. Repeated failures of the same firm
are needed. But even this does not suffice, for when a
printing firm of two or more members bursts up, indivi-
dual members of such firms are set up in business on credit
to still further divide up the trade of a community! What
is thought of such an iniquitous policy by observers else-
where, may be learned from the following extracts. The
Montreal Gazette says:

"IA Toronto printing firm has assigned, with liabilities
of $16,000 an assets of $2,600. Printing houses in Canada
which pay their creditors a hundred cents on the dollar
have long been wondering how, at the prices at which
much work is done, their rivals continued to get along.
The case in question shows that it was by letting the
printers' supply houses pay the losses."

Another daily newspaper, the Ottawa fourrnal, infers
from the failure in question that the type-founders and
paper makers have not learned either justice or wisdom.
It comments as follows:-

"A printing firm failed in Toronto yesterday, with
liabilities of $16,000, and, practically, no assets. Good
printing is being done too cheaply in most cases these days.
People want first-class work for second-class prices. The
yournal discovered this when it was in the job-printing
business some years ago, and got out of it. Another
trouble in the business is that the press, type and paper
manufacturers seem ready to give big credit to every new
printer who starts in business, whether he has capital, or
brains, or neither. This is unjust to the older firms."

RAILWAY FREIGHT AND LAKE FREIGHT.

Ordinarily in late years, the bulk of freight going east-
ward from Chicago has been carried by vessels and steamers
on the Great Lakes. For four years previous to last year,
from 58 per cent. to 68 per cent. of the entire Chicago
freight .eastward-bound was carried by vessel. But such
was not the case in 1895. High freights on iron ore and
grain from the head of Lake Superior, as well as other

i
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coarse freight, attracted vessels away from Lake Michigan
to these lines of trade, and the grain business of Chicago
was left largely to the railways. in the following table the
business of ten trunk lines, running east from Chicago, is
compared with the business taken out of that city by lake
vessels for five years past. The railways are the Wabash,
Big Four, Michigan Central, Lake Shore, F-rt Wayne,
P.C.C. & St. L., B. & O., Grand Trunk, Nickel Plate and
Chicago & Erie. The figures are taken by the Marine
Review from Chicago board of trade reports, and give the
east bound shipments of freight of all kinds, lake and rail,
out of Chicago during the navigation season,
vember inclusive, for the past five years :

Season of

1895..... ..
1894........
1893. .....
1892. ....

Moved by Lake. Moved by Rail.

Net Per Net Per
tons. cent. tons. cent.

928,001 33.7 1,817,642 66.3
570,584 62 348,333 38

3,187,622 63 3 1,846,128 36.7
3,053 014 58.7 2,145,180 41 3
2,705,084 63.4 1,560,850 36.6

THE BANK STATEMENT.

May to No-

Total
net tons.
2,745,643

918,917
5,033,750
5,197,194
4,265,934

We give below a condensation of the figures of the
statement of Canadian banks for the month of February.
It is compared with the bank statement for the previous
month, and shows capital, reserve, assets and liabilities,
average holdings of specie and Dominion notes, &c.

CANADIAN BANK STATEMENT.

LIABILITIES.

Feb., 1896.
Capital authorized.................... b 73,458,685
Capital paid up...................... 62,196,496
Reserve Funds....................... 26,458,799

Notes in circulation.................. 29,819,536
Dominion and Provincial Government

deposits......................... 6,417,385
Public deposits on demand ............. 60,419,199
Public deposits afternotice ............. 121,446,870
Bank loans or deposits from other banks

secured............................ 9,050
Bank loans or deposits from other banks

unsecured........................ 2,539.592
Due other banks in Canada in daily

balances ........................ 90,997
Due other banks in foreign countries.. 177,187
Due other banks in Great Britain..... 4,265396
Other liabilities....................... 672,942

Total liabilities.................. $225,858,247

.1--- ASSETS.

Specie..............................
Dominion notes......................
Deposits to secure note circulation.....
Notes and cheques of other banks......
Loans to other banks secured.........
Deposits made with other banks........
Due from other banks in foreign

countries........................
Due from other banks in Great Britain..
Dominion Govt. debentures or stock
Other securities......................
Call loans on bonds and stock ........

Loans to Dominion and Provincial
Governments...................

Current loans and discounts...........
Due from other banks in Canada in

daily exchanges................
Overdue debts .......................
Real estate..........................
Mortgages on real estate sold......
Bank premises .................
Other assets ..................

Total assets ............ .....

Average ameunt of specie held during
the month.....................

Average Dominion notes held during
the month.....................

Greatest amount notes in circulation
during month....................

Loans to drectore or their f#rn ,

$7,904,370
12,752,147

1,814,624
5,883,170

4,050
3,312,812

18,662,882
4,710,922
2,991-549

20,218,743
14,083,576

892,338,845

382,073
207,484,616

149,695
4,073,868
1,447,906

567,634
5,661,382
2,167,606

$314.273,808

8,028,175

12,920,153

30,474,786
7,888,462

Jan., 186.
$ 73,458,685

62,196,496
27,715,799

29,429,065

6,747,750
62,493,728

121,252,378

9,663

2,732,915

137,958
171,654

4,645,748
693,195

$228,314,138

8 8,193,570
13,632,842

1,814,624
6,402,345

4,663
3,548,408

19,533,123
4,299,260-
2,990,803

20,820,899
15,909,208

897,149,835

193,648
204,479,884

191,507
4,244,475
1,800,177

565,891
5,658,999
1,851,704

1315,676,305

7,983,597

14,244,926

32,307,557
8,408,199

LIFE INSURANCE IN CANADA.

The return made to Government by the life assurance
companies of Canada of their business in 1895, while it
does not show a particularly active condition or great in-
crease of volume for the twelve months, certainly does show
that Canada is not behindhand in taking advantage of the
benefits of life assurance. If we take the total of policies in
force in the regular companies and the assessinent com-
panies, a total of nearly four hundred million dollars is shown,
the exact figures being 245,486 policies, covering $319,781,-
000 in the forty regular companies, and 40,487 certificates,
covering $71,386,000, in the nine assessment conpanies
reporting. .These figures of course do not include the busi-
ness done by the unchartered benefit associations such as
the Oddfellows, the Foresters, etc. The preliminary state-
ment gives the following figures for the old-line life com-
panies, fourteen of which issued no new policies :

1895. 1894.
Premiums for the year....... 10,312,499 8 9,909,275
Number of policies in force .... 245,486 241,340
Net amount insurance in force... 319,781,939 308,161,436
Number of policies become claims 3,320 2,814
Amount of " " 3,940,618 3,762,859
The new business of the regular companies for the

year, instead of an increase, shows a decline of about ten
per cent., the figures being 82,976 policies for $44,781,584
last year, as compared with 100,714 policies for $49,525,-
257. The aggregate business of the assessment companies
reporting, six Canadian and three American, is represented
by the following figures: Total amount paid by members,
$925,837, an increase of $88,711 over 1894; number of
certificates reported as taken, 7,890, a decrease of 239;
anount of said certificates, $12,862,025, a decrease of
$588,125 ; number of certificates in force on 31st Decem-
ber, 40,487, an increase of 8,150; net amount in force, $71,-
885,765, an increase of $8,672,295 ; number of certificates
become claims, 849, against 297 in 1894; net amount be-
come claims, $650,780, compared with $550,122 ; claims
paid, $610,654, compared with $613,193. The unsettled
claims not resisted amount to $181,383, an increase of
$30,808; amount of unsettled claims, resisted, $17,500, an
increase of $7,275 over the previous year.

CHEAP, BUT ILLEGAL, VINEGAR.

Proceedings have been begun against at least one
party in London, Ont., for the manufacturing and vending
vinegar of a kind that the law does not permit, and further
prosecutions of the same sort are promised. The fraudulent
substance which is thus vigorously objected to is a product
of wood ashes and the like, "cheap and nasty," in fact,
which is put upon the market in competition with vinegar
properly made, and in defiance of the provisions of the
statute. The Act 57-58 Victoria, chap. 37, defines vinegar
as "obtained by the oxidation of wine, beer, cider, or other
alcoholic liquid." Now the stuff which is sold by the dealer
above mentioned does not comport with this definition-
is, in fact, false and deleterious, and of the very sort which
the law is designed to protect people against. It is proper,
therefore, that the Government has taken steps to punish
such fraudulent evasions of the statute.

Manufacturers of vinegar, properly so called, besides
buying alcoholic spirit from which to manufacture in bond,
have to pay a license, pay an excise officer some $600 a
year, and have to pay the Government six cents a gallon
besides. They are entitled, therefore, in pursuing their
lawful business, to the protection of the Government
against impure and objectionable goods made by unscru-
pulous persons, and the low quality of which is not easily
discernible by the ordinary purchaser, We gather from a
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London paper that evidence has been secured against other
parties in the West making similar wood vinegar, which
presumably has paid no duty. And the matter may not
rest here, for sellers, equally with nikers, are liable since
October, 1894, to prosecution and heavy fine for exposing
for sale "such article not free from adulteration or admix-
ture of foreign matter," and not possessing "the composi-
tion and distinguishing characteristics " described in the
schedule to the Act.

PRICES OF COMMODITIES.

It is a little comforting to be reminded by glancing at
a table of prices of commodities, that values pf goods are
no longer so depressingly low as early in 1895. The com-
parative table with index numbers compiled by the London
Economist shows a higher level of prices these four months,
highest in September, as under.

1894, End December, Index number..................
1895, M arch, "..................

June,
September,
December,

1896, I" January, "I "d ..................
" d " 4 F e b ru a ry ,. I"" *.. . . . . . . . . . .
It is added that, comparing February with

1,923
1,921
1,931
2,009
1,999
1,990
1,992

January
last, coffee, sugar, and most of the metals have hard-
ened in price, whlie cotton and its manufactures have
fallen off somewhat.

-A communication has been received from Attorney-
General Sefton, at Winnipeg, stating that the Dominion
Government has threatened to disallow the Act passed last
year by the local government of Manitoba for extending the
time during which loaning companies can hold land in that
province. It is difficult to imagine on what grounds such
disallowance can possibly be contemplated by the Ottawa
authorities, for the Act seems to have been beneficent and
just, and one greatly needed by these loan companies, which
were caught after the collapse of the boom with land they
did not want, and have never been able to get rid of since.
Besides which, the question seems to be one domestic to
Manitoba, and is so recognized by Dominion *legislation
last session. It is to be hoped, then, that Mr. Sifton is
under a misapprehension as to the intention of the Do-
minion Government in this particular.

THE NEW DAIRY SEASON.

It is to be hôped that Canadian dairymen will make little fodder
cheese this season. There remains in Canada enough of last year's
make to supply all requirements, and to export inferior cheese means
to create a prejudice against the Canadian product in Great Britain.
Butter commands a good price, and at present receipts are scarcely
sufficient to supply the demand. During the winter those cheese
factories that have been in operation as creameries have made hand-
sorne profits, realizing 20 to 21 cents per pound on their sales. A
number of the dairymen, it is said, will make no cheese this season,
confining all their attention to butter. Last year fodder cheese was
sold at 5 cents a pound, while the cost of making could scarcely have
been less than 7 cents. Some of the factories, report says, will prob-
ably be opened on the beginning of the next month. Unless the season
is exceptionally early the factories of Western Ontario should delay
their season's operations until May, while in Northern Ontario and the
East, where spring is usually later, it would be wise to wait until the
middle of that month.

THE COFFEE MARKETS.

The circular of Messrs W. H. Crosseinn & Bro., New York,
issued on March 13th, contains a complete account of the present sta-
tistical position of coffee. In September and October preliminary esti-
mates of conservative houses in Rio and Santos, on the coming crop,
were about 8,000,000 bags, but since then leading firms, having awaited
the results of the later fiowerings, for which the weather has been ex-
treuely favorable, declared themselves toward the end of January as

adopting figures of 4,000,000 bags for Rio and 5,000,000 bags for Santos.
To these must be added about 1,000,000 bags for the Victoria and
Bahia crops. Such enormous figures for Brazil are ail the more re-
markable when it is considered that the estimates are almost unanimous,
and that the crop is past harm. The visible supply for the world on
lst of March, 1896, was 3,011,555 bags, as against lst of March, 1895,
2,678,335 bags, an actual increase so farj during a crop that it is called
a small one.

The absence of speculative interest in the market is remarkable in
view of the large visible supplies and the expectation of an enormous
crop. It is thought that considerable stocks are being held in primary
markets in the hopes of an advance in values. Messrs. Crossman say:
" Our own mail advices from points like Maracaibo and San Salvador
go to show that coffee is being held back on the plea that existing
prices are miserably low From Salvador and from Mexico we have
been positively assured that coffee can easily be produced at not ex-
ceeding six cents gold basis-and yet the holders there take the position
that fifteen cents is an inadequate return, or in other words, are dis_
satisfied with a profit of 150 per cent. because they have been accus-
tomed to get about 200 per cent."

A NOVELTY FOR DRESSMAKERS.

Dressmakers are on the look-out for novelties, and are not easily
scared by the oddity of materials, linings or trimmings, so curious are
the vagaries of fashion. But no dressmaker, we venture to think, was
prepared for the discovery made the other day in Fredericton. Neither
a novelist nor a dramatist, however boldly imaginative he might be,
would have ventured to put in print what was actually discovered in
the capital of New Brunswick. A shoe dealer on Queen street in that
city, Frank Doherty by name, died sometime ago. His sister Lizzie, a
spinster, who had lived with him, whether through miserliness or sor-
row, gave, after his death, every evidence of destitution and hopeless-
ness. She died recently, and some friends or neighbors prepared her
body for its burial. What they found is thus described by the Gleaner :
" Coming across an underskirt that she had worn for some years, they
found it completely pieced with cotton patches on the inside. One of
these cotton pieces had worn thin, and underneath it was seen what
resembled a bank bill. This aroused suspicion, and resulted in all the
patches being ripped off. Each of them turned out to be the receptacle
of bank notes. They must have been hemmed in there a long time, for
they were so powdered that it was impossible to make out the denomi-
nation of any one of them. The only thing that was legible was a 0,
from which it was concluded that the notes must have been for large
sums. Hundreds, perhaps thousands of dollars were hemmed in the
patches, judging from the bulk the ruined bills made." Of all the
manifold uses of paper made known of late years this is perhaps the
most unexpected. Fibre chamois we are accustomed to. Paper lining
for shoes is not stranger than "leather board " used to be. From cut-
ting boards to car-wheels the uses of paper have widened. The use of
imitations and substitutions in paper has grown from cuffs and collars
to tubs and pails. But to line underskirts with ten-dollar bills is a use
of money which may well make financiers as well as dressmakers hold
their breath.

AN AUSTRALIAN LETTER.

FROM OUR OWN CORRESPONDENT.

We believe we can sell these cigars because they are Canadian,"
was the reply of an Australian merchant to an offer of Canadian cigars.
And this is quoted as an instance that sentiment will incline the people
over there to give Canadian wares a preference, other things being
equal.

One or two other incidents of the same kind. The action of one
or two of the most impoKtant Australian governments respecting the
Canadian Pacific Railway may have been mysterious. Canadians who
supposed the Colonial Conference at Ottawa had settled that matter,
and it did take some time to induce them to join in urging upon Mr.
Chamberlain to cali a joint conference of Great Britain and the Colo-
nies; but it has been done, with the result that the readers of THE
MONETARY TIMEs know. As soon as it was known that Mr. Chamber-
lain had agreed to the Conference, the secretary of the largest Cham-
ber of Commerce wrote Mr. Larke for information respecting certain
Canadian manufacturers, saying, "the success of your cable work will
assist the sale of Canadian goods."

New South Wales granted a subsidy of £10,000 a year to the
Canadiàn-Australian line of steamers. It was passed by a narrow
majority of three, afterall possible influence had been brought to bear
in its behalf. The party that carried it is now in a hopeless minority,
and Mr, Reid, who made the strong speech against the subsidy, is
Premier. It was doubtful at one time, when the subsidy came up for
renewal, if it could b. carried. It was submnitted last month, and the
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renewal carried almost without debate, and without the roll of the
House being called.

These all make for trade, but do not make trade. The sentiment
is a good introduction for Canadians, still introductions only open the
way for business, but it is not business. Sometimes Canadians imagine
that they should come here and sell because they are Canadian. This
is expecting too much, but goods and prices being equal, they will sell
because they are Canadian. To an enquiry whether they use wood
pulp, the largest paper mills in the Colonies write, -'We are using a
considerable quantity, and would prefer to place our orders in Canada."
That is all that Canadians ought to ask or hope for.

The new tariff of this colony is now in force, and nearly all articles
except spirits, tobacco, opium, sugar, and articles into which sugar
enters as an important ingredient, are free, or will be free on the first of
July next. Then New South Wales will have the nearest approach to
a free trade tariff in the world, and will raise its revenue by direct taxa-
tion on land and income as a substitute for the duties heretofore levied.
So far, very little effect has followed the change. The general duty
was only ten per cent., and manufactures had not been developed to
the extent they are in Melbourne, and, with the exception of factories
which were engaged in work that could not be well done abroad, had
been brought down pretty low by the depression. So not much ill effect
is to be apprehended from the change in the tariff. This has been
assisted, too, by the fact that there has been very little diminution of
prices to the consumer, notwithstanding the abolition of the tariff, the
traders taking advantage of it to increase their profits, which for some
time had not proven to be too satisfactory. However, it will help im-
portations, amongst other articles, in dressed and other manufactured
forms of timber. British Columbia is now making some proper
effort in getting the latter article into the market, and there
can be no doubt that she can, if she will, displace much of the
flooring and lining that now comes from Norway. Tallow casks, wood
pulp, and it is to be hoped other forms of manufactures from wood,
will be added to the articles sent from that province. From the East-
ern provinces, agricultural implements, organs, pianos, cottons, rubber
goods, office fyles and supplies, carriage material of several kinds,
bicycles, window shades, suspenders, chairs, and cereal foods from
British Columbia, have become articles of regular export. Sample
orders have been given for paints and varnishes, cigars, oil-stoves,
railway wheels, wall-paper, saws, leather, etc., in some of which a
steady trade is assured, in other cases the future is somewhat uncertain.
Negotiations are in progress in a number of other lines that will bear
fruit at an early date. The amount of trade done will depend upon
the individual effort of Canadian manufacturers, or, better still, upon
the entry into the field of some live firm who will buy outright in
Canada and make a business of expDrting to Australia and elsewhere.
The manufacturer is not always in a position to become an exporter,
but he must make concessions to any good firm to compensate it for
making the venture. It is by export merchants that a large portion of
the trade of Britain, Germany and the United States is done.

Sydney, N.S.W., January 16th.

BRITISH COLUMBIA MATTERS.

It is already evident that 1896 will, as anticipated, witness a great
expansion of the province's precious metal mining. Many new mines
are now beginning to ship ore, whilst older ones are steadily increasing
their output. In the now famous gold district of Trail Creek it is
specially satisfactory to note that as the shafts of such productive
mines as the Le Roi and War Eagle go deeper, the more richly pro-
ductive grow, as yet, the ore deposits. The rapid recent advance of
Trail Creek as a gold camp deserves special note. The district in 1894
shipped ore valued at 8125,000 only, increasing this output to returns
in 1895, worth, in round figures, $990,000, as the result of shipments of
23,000 tons of ore. Of this value of $990,000 the satisfactory propor-
tion of over $200,000 represented di% idends, whilst large further sums
were expended from profits upon permanent minc improvements. As
new mines are being opened out in Trail Creek, and the few older ones
continue to produce yet more richly, an output of at least treble the
value of that of last year is, during 1896, confidently expected of the
district, in which at Trail, smelting and appurtenant facilities, costing
8500,000, are beginning their useful work. The smelter at Trail will
be the first gold and copper smelter in Canada.

The Slocan silver country is also increasing its output, and there
the famous Slocan Star mine has already this year, young as it is,
shipped 2,000 tons of ore, representing, approximately, $200,000 in
value. The mine staff is doubled and working day and night.

Meanwhile at Nelson the smelter at the Hall diines is also begin-
ning work, with every prospect of big results early in the season, thou
sands of tons of rich silver-bearing ore having long been ready for
treatmnent. It is calculated that the total yearly smelting capacity of
the three best Kootenay establishments at Trail, Nelson and Pilot B3ay
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will approach 164,000 tons, and it is now clear that West Kootenay will
soon be able to do most of its own smelting.

There is also a prospect of considerable development in the com-
paratively retarded West Kootenay districts of Illeciliwaet and
the Lardeau, which in 1895 contributerl little to the precious metal
output of the province, and the same remark applies to the Fort Stee
district of East Kootenay. It is further certain that there will begin
with spring a great and rapid advance of gold and copper mining in the
Boundary Creek district of the Okanagan country, which possesses in
one important respect a striking advantage over West Kootenay in the
possession of a vast range of fertile agricultural and pastoral land,
favored by a good climate. American capitalists, miners and prospect-
ors are steadily invading Boundary Creek, which many believe will in
striking develipment, this year, compare with Trail Creek in 1895.
Meanwhile mine workers are already very busy in every part of the
Creek. It is hoped, without, however, very sanguine expectation of
the hope's fulfilment, that Canadian and British capital will in the case
of the Okanagan country be less forestalled than it too generally has
been in West Kootenay.

In "Old Cariboo," the hydraulic gold mining companies are pre-
paring for a very busy season, and immense lengths and weights of
piping are ready for transport over nearly 800 miles of main road, be-
tween Ashcroft and Baskerville and other centres of work. In order
to aid the carriage of this piping and other freight for the mine coun-
try, the Provincial Legislature will be asked to grant statutory facili-
ties for traction engine haulage over the Cariboo roads. This the far-
mers stoutly oppose, as the many teamsters are valuable customers for
the hay, oats and other feed, which are among the chief agricultural
products of Cariboo. It is, however, probable that the facilities asked
will be granted, as the promoters' views are influentially supported in
the Legislature, and it is also urged by advocates of the steam traction
scheme, that the 18-inch wide tires of the engines will do the roads
good rather than harm, whilst the necessary strengthening of highway
bridges is promised at the company's cost. There will, however, be a
keen Parliamentary contest over the proposal, against which much will
be made of the danger of horse-frightening on narrow mountain road-
ways.

Meanwhile, preliminary prospecting work still proceeds in the
Alberni gold fields of Vancouver Island, of which nothing yet can
with certainty be predicted, though several hydraulic and quartz
claims, respectively, promise well.

There is some promise also of precious metal mining developments
on the mainland coast and on certain islands of the Gulf of Georgia.
Confident expectation is now entertained in Vancouver of the early
local establishment of long deferred smelting and concentrating facili-
ties, which will, it is hoped, not only compete successfully with Tacoma
for the treatment of much British Columbia up-country ore, but also
powerfully aid the development of precious metal mining in districts
within easy reach of the C.P.R. terminal city. It is interesting also to
note that boring for silver-bearing ore, as well as for coal, is proceeding
almost within the city limits of Vancouver, as to promising resuits
from which rumor, as yet wholly unauthenticated, is already busy.

Would-be investors at a distance in British Columbia mining
prospects will, however, do well to be very cautious in obtaining
trustworthy testimony ere they place their money, whilst, speaking
generally, other than expert mine workers should not make for the
precious metal districts of the province, unless both provided with
some means, good physique, and steadiness of conduct and purpose.
It is, however, correct to state that in freedom from gross crime and
general law observance, all the British Columbia mine districts, largely
occupied as they are by the usual type of Western American miner,
compare remarkably well with like districts of Montana and Colorado.
In fact, were outrages causing death as extremely rare in other parts of
British Columbia as they are in the mine country, the crime record of
the province would be far better than it is.

An effort is projected to unite New Westminster byelectric railway
with the great Fraser river cannery centre, Steveston, and thus regain
tor the former city some of the wholesale supply trade of a busy dis-
trict, which has lately been devoted to Vancouver. The proposed line
would probably not accomplish great things in this direction, Van-
couver's hold being now too strong, but the road would doubtless im-
prove New Westminster's summer trade. It would, moreover, cer-
tainly be connected if constructed with the inter-city electric railway
service, by which Vancouver already greatly benefits. The New
Westminster City Council is asked to bonus the scheme with 050,000
worth of five per cent. debentures, but as tbat city is reducing the num-
bers and salaries of its officials, and in consequence of continuing de-
pression, indulging in extreme economies, acceptance of the electric
railway proposal is doubtful. It seems, on the whole, more likely that
Steveston -and Vancouver will soon be connected, either by stea or
electric railroad, instead of, as now, by stages of the most primitive de'
scription, Such commnunication, indeed, .the C·P.R. will probably
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afford shortly, and thus alike benefit Vancouver, and the neighboring
district, Richmond, in which not only are many salmon canneries, but
also very productive dairy and other farms.

The Provincial Legislature will be asked to build a railway and
traffic bridge over the Fraser River at New Westminster, at a cost of
1500,000. The bridge is greatly needed, but at present provision of the
whole of its cost is beyond the resources of the local government, which
finds existing revenue resources inadequate to meet more pressing de-
mands in respect of expenditure of a routine character. The Govern-
ment is, moreover, pledged against further borrowing on the security
of provincial resources for at least two years. What is hoped from the
application about to be made to the provincial authorities is doubtless
he use of their influence in inducing a liberal appropriation from the
Dominion in aid of a project of great importance to nearly one-third of
the population of British Columbia, since 40,000 people would be con-
vcnienced, directly or indirectly, by the building of the bridge.

Vancouver, 28th Feb., 1896.

SARNIA BOARD OF TRADE.

The annual meeting of the Sarnia Board of Trade was held on the
18th February, Mr. Kenny, vice-president, in the chair. In the absence
of the president, Mr. King, no report was submitted. A discussion was
had upon the sending of a deputation to Ottawa to ask for a subsidy
for the Lambton Southern Railway. The treasurer's annual report
showed a balance to the credit of the board of $292.07. On motion
the report was adopted. Dr. Poussette moved that the general annual
meeting be adjourned till Tuesday night, February 25th, for the elec-
tion of officers. The president writes us on March 11th that the
adjourned meeting has not yet been held, but that it probably will be
held next week.

OWEN SOUND BOARD OF TRADE.

The report of the Owen Sound Board of Trade for 1895 speaks
favorably of the business of that year in the town. Arrivals and
departures of vessels were more numerous than in two previous years,
and the grain and other freight traffic, both local and through, also
showed an increase. The estimated quantity of lumber handled at the
port was 11,040,000 feet. The retiring president of the board, Mr.
Lloyd, spoke of the serious effect of the late frost last spring upon hay
and fruit crops, in compelling the importation of hay and straw into
Grey from other parts by hundreds of car loads, and lessening the
usual exports of the district. Repiling the west side of the harbor has
been a boon, and its further improvement is foreshadowed by 820,000
placed in the Government estimates for that purpose. Connection by
Grand Trunk Railway with the western part of the province has
advantaged the trade of the town. In a vigorous paragraph Mr.
Lloyd urges the residents to take interest in extending the already
important industries of the town. Mr. J. W. Maitland, vice-president,
was elected to the presidency, and Mr. W. A. McClean was made
vice-president, Mr. Jas. H. Rutherford being re-elected secretary-
treasurer. The members of the council are: Messrs. S. J. Parker, W.
B. Stephens, S. Lloyd, E. W. Waud, Jas. McLauchlan, Jno. Harrison,
W. T. Lee, Jno. Wright, M. Kennedy and R. Wightman. Board of
Arbitration-John Rutherford, Geo. Inglis, W. M. Matthews, John
Waites, Jas. R. Brown, M. S. Hodder, Geo. Dench, J. G. Hay, D.
Rutherford, John H. McLauchlan, E. Buchan, J. F.'McCallum.

President Maitland said it was most important that the town
should have a dry dock and shipyard. If there had been one here this
winter $100,000 would have been spent in town. Mr. Kennedy joined
in urging the dry-dock project, and Mr. Stephens strongly advised
canvassing among the merchants to get them to support the board of
trade by attending its meetings.

LONDON LIFE INSURANCE COMPANY.

The business of this company has been extended as far as Winni-
þeg, where, as well as in Ontario, its industrial branch has been vigor-
ously pushed. And nbw that this is the case, the management proposes
to give even more attention to.the general branch. It is a well and
economically managed company, and has attained on its twenty-first
birthday, as it deserved, a very good hold on Canadian insurers.

Increases are shown by its report for 1895, in applications re-
ceived, in policies issued, in aggregate insurance at risk, and in assets.
It has received during the year for premiums and interest, $186,401,
which is $32,000 more than its receipts of the previous year. And it
has paid out to policy holders or their heirs during 1895, the sum of
855,674, consisting of 08,698 for surrendered policies and cash profits;
110,848 for matured endowments, and 136,127 for death claims.

LONGEVITY AMONG SCIENTIFIC MEN.

In the course of the annual address delivered before the Astro-
nomical and Physical Society by the President, at the opening meeting
of the present year, these words occurred: " A list of the losses which
the Royal Society of London has suffered by death during the past
year, shows that the goddess of science well guards her sons. The list
comprehends nineteen Fellows and seven foreign members, and the
average lifetime of these twenty-six members was over seventy-six
years and a-half."

If the fact were simply that during the year 1895 this high average
age was reached by the votaries of science who passed into immortality,
there would be nothing remarkable about the statement ; the most
untoward event, if possible at all, must happen some time; nor does
the statement of itself show, beyond dispute, that death deals more
lightly with students of science than with the sons of the soil or the
busy merchants of the cities. But it is startling enough to arouse
curiosity as to whether the past year was exceptional, and whether
scientific men have really a higher probability of living than others.
Remembering that coincidences may be found almost anywhere if we
diligently look for them, we may freely admit that there are many
groups of five or six hundred men who for any given year will
show a high average age among the dying. And we must fully recognize
the difficulty of showing definitely that the Royal Society has been or
will be more favored than other associations or communities. It is
possible, however, to present the death roll for nearly half a century,
to compare this with other records for the same period, and-to let the
figures speak for themselves.

Election to membership in the Royal Society is a much coveted
honor. No one is eligible until he has rendered some service in the
scientific world; the admissions are limited to about 15 annually, and
it readily follows that the average age at election is somewhat
advanced; as a matter of fact it ranges from 40 to 45. In
1892 an exhaustive analysis of the membership was made by
Lieutenant-General R. Strachey, -R.E., F.R.S., with a view to deter-
mining how the strength of the society would be affected by
increasing the number of admissions yearly. A table was presented,
compiled from the most reliable data available, of the ages at election
of all Fellows admitted between 1848 and 1891. This table furnishes
us with all that is necessary to compute the rate of mortality among
these particular persons. When we have to state, however, that the
table deals only with 645 lives, we cannot expect that the result will be
received as indicating fairly the mysterious operation of the law of
probability. The more events there are to tabulate, the more exact is
the law; and the physicist, for instance, who applied the law of prob-
ability to determine the mean free path of a molecule of gas will
scarcely admit that the record of 645 events can be compared with that
of many thousands. Yet for this very reason the record of the small
number has a value. The chances that the death rate among 645 per-
sons will follow exactly the rate among 36,000 are certainly remote. So
too is the probability (though we do not attempt to express it arith-
metically), that it will follow in general average the variation in the
larger group. If then a small group does follow in general the fluctuations
of the larger, we may conclude that it has been in some manner selected.
In the particular case we are about to discuss there appears good
ground for believing that the Royal Society lives rank as select by
reason of the occupations engaged in. We have all observed here and
there great longevity among professional men, and it has come to be
recognized that their lives are in general less hazardous than perhaps
any others. Yet for every professional man, observed by any one of
us, some non-professional, possibly a hard working laboring man, could
be readily found, living to the same age. These observations, however,
are of no value for the purposes of statistics. We must have a con-
tinuous record, such as a great insurance company might present,
before we can safely fràme any hypothesis regarding the lives of pro-
fessional men. The record of the Royal Society is, so far as we know,
the only collection of data from which a table can be constructed. If
the reduction of the data, which we are about to present and discuss, is
of no real value from an actuarial standpoint, we may still be able to
show that it teaches one sound lesson to the business man in mercan-
tile life.

Until quite recently we would have been obliged to have looked
abroad for comparison records, but the history of one great Canadian
company has been lately added to the actuary's instruments of research,
and we may now stay at home, taking our examples from among our
owil Canadian people. The MORTALITY EXPERIENCE of the Canada
Life Assurance Company will undoubtedly rank as a classic in the field
of actuarial science in this country at least, and it teaches a very beauti-
ful lesson to statisticians of all other countries, for it shows a higher
" pràbability of living " from first to last than the tabes compiled fromn
similar experience in any other country. It covers a periQd Qf forty-six
years, recording observations upon 85,287 lives.
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If then we present the Royal Society side by side with the
Canada Life, we are comparing a small group of lives, entirely "un-
selected " from an insurance standpoint, with a very large group of
selected lives in a most conservative company. The contribution to
the Royal Society above referred to presents the elections year by
year, the age of each Fellow at election, and his duration in the
society, whether dead or existing. We have tabulated for successive
ages, the elections, the deaths, and the survivors. The least age at
election was 24; there were no deaths earlier than 31, and the table
begins with 68 lives exposed at age 31, one death and two existing.
Continuing in this way from 31 to 50, we find that between these ages
the death rate fluctuated very irregularly, due undoubtedly to the small
number of observations. But when 51 is reached, the figures
begin to follow some law. This is the age, too, when, though perhaps
few who reach this mark will admit it, life begins to be a little hazard-
ous; and the merchant, having battled all his life with the world, will
begin to feel somewhat worn from the constant friction. Those lives
with which the Canada Life deals at this age are such as have been
at one time. "select " ; this, too, in manhood's years. The Royal
Society lives may be regarded as select in only one particular, that they
were all men of temperate habits; for the rest, they are taken just as
they come, some with good family histories, some with inferior, but
all removed from the trials, the trouble and the worry which attend
those more distinctly belonging to the everyday world.

The following table exhibits the - lives exposed " at 51 and succeed-
ing ages, the number of deaths, and the "probability of dying in one
year "; and also the probability ratio as deduced from the actual expe-
rience of the Canada Life. It is to be understood that the last is com-
piled, not from the mortality tables of the company as finally adjusted
for actuarial purposes, but from the actual record of lives and deaths.
It is, therefore, merely another column added to Part I. of Table 3 in
their publication

Age.
51............

53............
54..-........
55 .... ......

57............
58............
59............
60............
61............
62..........
63..........
64............
65............
66.. ........
67............
68............
69............
7 ............

72............
73............
74............
75..........
73...........
77,..........
75..........
76............
80..........
81..........
8..........
80..........
81..........
82..........
83..........
84..........
85... ........
89...........
97..........
91..........
92...........

ROYAL SOCIETY.

Probability ofLives ex- dying in one
posed. Deaths. vear.
359 5 .013927
351 8 .022792
347 5 .014409
346 5 .014450
344 8 .023255
330 7 .021212
322 8 .014844
309 8 .025890
294 10 .034013
285 6 .021063
275 7 .025454
256 4 .015625
252 3 .011904
239 8 .033933
220 5 .022722
210 4 .019043
198 4 .020202
183 7 .038251
176 10 .056931
158 8 .050632
145 8 .055172
125 7 .056000
113 7 .061947

97 5 .051547
89 6 .067415
84 7 .083333
72 10 .138888
55 2 .363636
47 4 .085106
37 3 .081081
32 2 .062500
26 3 .115361
20 4 .200000
15 1 .066666
13 2 .153333
10 1 .100000
8 1 .125000
7 3 .428571
4 1 .250000
3 1 .333333
2 1 .500000
1

CANADA LIFE.

Probability of
dying in one

year.
.011515
.011267
.014151
.016133
.014719
.015594
.016773
.019767
.024309
.025056
.025265
.029495
.029777
.026578
.033154
.036644
.038381
.041545
.043725
.043745
.057131
.073106
.064898
.074214
.079616
.070154
.107110
.148396
.145031
.162215
.157260
.194677
.216521
.157602
.126417
.239819
.210317
.067839
.337197
.374551
.401130

When the figures are plotted graphically, a very close general
agreement is seen between the two records as far as the seventy-
seventh year. The curves interlace as they might be expected to, when
indicating the same general form with slight variations here and there.
We see at once that the small 'group by itself exhibits as much" selection " as a group sixty times larger. After the seventy-seventh
year, the curves separate widely, with a distinct advantage on the side
of the small group. Both depart from a regular rate of increase in the
high ages, the variation being more marked in the Royal Society curve
than in the other. Where there are but a few lives under observation,
this may, of course, be expected.

It is impossible to avoid the conclusion that the record of the Royal

Society is fully as good as that of the Canada Life, and the only point
to consider is what an agreement between the two widely disparate
groups proves. Does it prove that a group of lives has been merely
accidentally brought together, yet showing a low rate of mortality ; or
is it evidence that any group of similar lives would present a similar
record ? As we have said, there is no other exact record available, and
it would be unsafe to insist upon the general quality of " risks'" among
scientific men because the Royal Society presents a good showing. But
there is not, either, any available record of business men, for anything
like the same period and dealing with the same number. It would be very
interesting indeed to present the Royal Society experience side by side
with that of, say, the Toronto Board of Trade. And no doubt we shall
be able to do that some day in the future. But, in the meantime, it is
well perhaps to remember that, whatever the explanation, those en-
gaged in scientific pursuits appear to have a longer lease of life than the
average.

A glance through the published transactions of the Royal Society
will give one an idea of the kind of work its members engage in, and it
will be seen at once that if brain work were inimical to life the rate of
mortality would be very high indeed. But brain work is not wearing
upon vitality ; brain worry is ; and herein is the whole story. There is
no doubt that hundreds of business men die early in life from the
effects of harassing trials, disappointments and care generally. Until
some new order of society is instituted we need not expect any change
in this, but there is certainly some relief to be had in relaxation, com-
plete change occasionally from the duties of business life. Some one
tells a story of a board of directors who wanted a manager for their
bank, one who would "take the bank to bed with him." No doubt
they got one and in due course mourned the departure of a bright,
energetic, zealous young life. Whoever takes his business home with
him, carries his coffin along. Business can never be in itself a recrea-
tion. The work of professional men may fairly be considered always
such, and the lesson for business men is surely that intellectual recrea-
tion is needed, if brain worry is to be counteracted. He need not
trouble himself about exercise; he will have enough of that while mov-
ing around about his business. Exercise of the mind is wanted, but in
an entirely different field from that which occupies the counting room.
This simple lesson we believe is taught by the "mortality experience"
of the Royal Society. THOS. LINDSAY.

Toronto, 14th March, 1896.

DRY GOODS AND MILLINERY.

The Sherbrooke Yarn Company are erecting their machinery and
expect to start manufacturing very shortly.

The great cotton factory located in Gadsden, Ala., the largest in
the southern States (30,000 spindles), is now in full operation, giving
employment to 800 people.

The quarterly statement of Fall River mill dividends has been
issued. The quarter has been a prosperous one, and all but four of the
larger cotton concerns have declared dividends. The average rate on
the total capital is 1.93 per cent.

It is noteworthy that, according to various fashion journals in the
States, the patterns and specifications for women's bicycle suits all
provide for skirts. Knickerbockers, so far as wheelwomen are con-
cerned, appear to have been virtually relegated to freaks or bicycle
racing women.

Intending buyers of shawls are advised by the American Cotton and
Wool Reporter that the outlook for the fall trade in shawls is that this
season will witness the showing of an unusually handsome line of
styles, neat, attractive, jacquard effects, brown mixtures, tans, seal
browns, brightened by quiet, tasty contrasts, and ranging in price from
$1 to $4 each.

Writing about merchants who act and those who only think and
dream, the Minneapolis Bulletin says: "The man who thinks all the
time and never acts is a stick. He is too sleepy to succeed. The man
who acts all the time and never thinks is a plodder. He does what
others tell him, but does nothing that he tells himself. The successful
man not only thinks all the time, but backs up his thinking with acting
all the time."

The statement is made in an Australian letter of January that
about nine million sheep have lost their lives through disease in Aus-
tralia and New Zealand this season. The letter in question argues
from this that the price of Australian wool must rise. We have not
yet seen any confirmation of this report. Our own correspondent's
letter, mailed from Sydney on January 16th, contains nothing about so
heavy a loss.

The Atwood, Ont., Bee says that the Barbour'Flax Spinning Co.,
of Paterson, N.J., have 'purchased three car loads of flax from the
Atwood Flax Co.; the price received is seven cents per pound, f.o.b., at
Paterson, N.J. The freight will be f198. About 70 tons more raw
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flax was grown this year than last, but so inferior was the quality, that
heir entire output of dressed flax this year will be some 9 or 10 tons
ess than last year.

The Lancet states that a widow, the mother of three children, em-
ployed in mante making at Berlin, is paid 8d. for making a jacket. By
working incessantly from 4 in the moining till Il at night she is able to
turn out two jackets, and thus earn 1s. 4d. for 19 hours' exhausting
labor. What do the young women clerks in our Canadian dry goods
shops think of this cruelty, and should they not be thankful that their
hours, 8 to 6, long as they may seem, are not longer ? Mr. Wright's
investigations show that Canada has little to complain of in such things
as sweat shops.

It is claimed by a Quebec journal that, little as it may be dreamed
of by Canadians generally, the straw-hat factory of Mr. J. E. Molleur,
St. John's, in that province, is the largest straw-hat factory in the
world. The full capacity of the concern is 1,200 dozen hats per day-
the actual output now averages 800 dozen per day. The braided straw
is imported in bales from China and Japan, via New York and Boston.
A bale contains 240 bundles of 60 yards each, and an immense ware-
house is stacked with it from garret to cellar as reserve stock. The
number of employees in this establishment averages about 250. Girls
make from $3 to $9 per week, and men from -6 to $16 at this work.

It was stated, a month or more ago, as a prediction. by the Drapery
World, that the popular sleeve of 1896 would be tight from the elbow
to the wrist, while from the shoulder to the elbow it will display a de-
cided fullness. On the 1st March the London correspondent of another
paper declared that "the full-blown bishop or balloon sleeves, which
for so long have adorned or otherwise the dress of ladies, are doomed.
One may go further, and say they are gone, for it was noticed at the
Hackney Shire Horse Show, on Wednesday, that the Royal Princesses
came with their sleeves perfectly plain." But the first-named journal
adheres to its original opinion, boldly venturing to think, we presume,
that one (or two) royal princess swallows do not make a fashion
summer.

Tuesday last was a daVof excitement among the women of Toronto
and its neighborhood, for it was the retail opening day for dress goods
and millinery. Murray's, Catto's and Walker's shops on King street
were crowded, and several of the shops on Yonge street had their
throngs of partisans, who were further allured by music from a string
band. The costumes were lovely, and as adress-goods spring poet ex-
pressed it: " The new dress matarial goods vary in color trom the
light tints of a summer morning sky to the gorgeous coloring of the
more sombre autumn woods." The hats and bonnets are splendidly
showy, the bats of all shapes and sizes. There are hats with two roses
and hats with twenty roses; hats of fancy straw, hats of hair braid ;
hats with plumes and hats with tulle. The bonnets are being worn
larger, trimmed with foliage and flowers, sequins and tulle, mohair and
Valenciennes lace.

FOR GROCERS AND PROVISION DEALERS.

Eggs were so scarce in Halifax last week that they had to be im-
ported from Boston.

Mr. Adam Crozier, of Seaforth, has disposed of his grocery busi-
ness to his 2rother, J. S Crozier.

At the Transvaal gold fields whiskey brings '15.50 a bottle, cham-
pagne $12.50, and beer $1 a boule

Rudyard Kipling makes out a " pie belt " through New England,
and says its pathway is strewn with dyspeptics.

Great Britain consumes about 30,000,000 pounds of coffee annu-
ally, while America disposes of something like 330,000,000, about
eleven times as much.

English cable advices say that Indian teas are lower, while there
is increased firmness in Ceylon teas. In Chinas, the cheaper grades
of Young Hyson, which have shown a very low range of values, show
some signs of stiffening.

The egg market in Ontario has suffered a great "'slump " this
week. With the warmer weather receipts of new-laid have increased
daily, and prices correspondingly declined, until eggs are being sold at
13 cents per dozen, or 4 cents less than a week ago.

The Tecumseh Salt Company, with a capital stock of $30,000, has
been incorporated to operate on Detroit river. The business offitce is at
Ecorse, Mich. The incorporators are Alonzo Raymond, trustee,
14,995 shares of stock; Alonzo C. Raygond, 3; John C. Donnelly, 1,
all of Detroit, and Ernest H Henderson, 1, of Windsor.

"IAre you trying to serve us with cigars frappé?" asked a guest of
a householder the other evening in .Boston, and the householder an-
swered, "No." " Then why," queried the guest, "do you keep them in
the ice box ? " The host explained that he kept them in the bottom of
bis refrigerator, as far from the ice as possible, ta keep themn moist,

Cigars kept in a hot or warm room become too dry to smoke, and the
ice box gives them just enough moisture.

It is recalled by an American excbange that the well-known writer
and story teller, Charles Carlton Coffin, was a clerk in a grocery store
in Newburyport, New England, when he was a lad of 16, and it is
added: "Mr. Coffin held this boy service in pleasant memory. Many
a distinguished man owes much to early training in a grocery store."
Yes, and in other stores. It was better training, too, as a rule than
the intellectual dudes of the present day obtain from our boasted
higher education.

Grocers and cigar dealers in the States have been flooded with
trashy cigars, which are of no use except to make snuff. But the man
who buys enough of them gets a present of a desk, showcase or watch.
On this gift enterprise the United States Tobacco y7ournal comments
thus: "While patent medicine schemes mostly take with women, they
repel male patronage. Cigars ought to sell like every other honest
article of merchandise-on their merits, and not with the aid of fence
advertising or brass band serenades and gift enterprises."

We noted last week the import of sugar to the United.States from
Egypt, because of the Cuban row. Mr. John E. Searles, secretary of
the Sugar Trust, New York, who ought to be excellent authority,
states that "Unless the Cuban war ends at once, the sugar crop from
the island will be practically nothing. It is now very ripe, and must
have attention at once or not at all While the insurgents agreed to
protect the milling of 200,000 tons of sugar by their friends, the Span-
iards, in turn, will prevent the milling of the crop of the friends of the
insurgents. The American Sugar Refining Company will, therefore,
be obliged to seek its sugar elsewhere. It will obtain most of it in
the form of beet sugar from Germany.'

The annual meeting of the Canadian Canned Goods Association
was held in Toronto last week. President W. Boulter in the chair.
There were members present from as far east as Picton and west to
Strathroy, none from the Niagara peninsula; the attendance was
smaller than on any previous occasion. It was reported that there are
too many goods as a general rule packed, and the intention is to re-
strict, as far as possible, the packing during the coming season. In
the meantime, no interference with prices will be made, and each mem-
ber will have full control of his own goods. A question arose as to
the continuing of the association; but it was thought best to continue
it for statistical purposes. The election of officers for the ensuing
year was then proceeded with, and resulted as follows: President, W.
A. Ferguson, Delhi; vice-president, I. H. Mathews, Lakeport; secre-
tary-treasurer, W. C. Breckenridge, Hamilton.

The bill before Parliament respecting the branding of cheese, pro-
vides that: No person shall apply any brand, stamp or mark of the
word "Canadian," "Canadien," or "Canada," as a descriptive term,
mark or brand, upon any package which contains cheese and butter,
unless such cheese and butter have been produced in Canada, and no
one shall sell any cheese or butter upon which these words are used
descriptively, unless it bas been produced in Canada. No person shall
sell any cheese upon which is stamped any month other than that in
which such cheese was made. Every owner of a cheese factory or
creamery shall send to the Department of Agriculture, at Ottawa, par-
ticulars for registration. No person shall sell any cheese or butter in-
tended for export, which is produced in any cheese factory or creamery
in Canada, unless the word " Canadian," and the registration number
of the factory are in letters an inch high. Further, no one, with intent
to misrepresent or to defraud, shall remove, efface, obliterate or alter
the word "Canadian " or the figure or figures of the registration num-
ber under penalty of 85 to $20 for each offence.

SHOES AND LEATHER.

Eastern American tanners are putting but few hides into their vats.
According to the Review, the boot and shoe manufacturers of

Boston are underbidding one another, thus giving a cute buyer the
whip band.

At Lynn, it is a question of who can make the most pointed boot,
so crazed are dealers and wearers upon " razor toes," " centurY
boots," and the like.

There is a man in Lynn, Mass., J. B. Renton by name, who bas
three factories for making boot heels. He employs 250 hands and turins
out 100,000 pairs of heels daily.

Leather movement in Boston is slow. The feeling is, according to
one bouse, to say to buyers: "There's our price. It's as low as we can
make it. You can take the goods or leave them. We are as well off
one way as the other "

. A new fastening for shoes that is about to be put on the market
consists of two small chains connected with a button. The button can
be moved up and down the front of the slhoe, and wben moved up inter"
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locks the chains and laces the shoe, the downward motion producing
the opposite result. A turn of the button at the top fastens the laces.

A tannery and shoe factory are to be erected by W. H. Lawrence,
at Burtt's Corners, on the C.P.R. north of Fredericton, New Bruns-
wick. Tenders have already been received. Mr. Lawrence has a good
hotel for his hands, has bought the old public hall for a tenement
house, and will probably open a general store.

Profits still remain on a narrow, unsatisfactory basis, says Hides
and Leather. The situation is trying and difficult. It is generally
admitted that the majority of leather sold is not bringing a price com-
mensurate with the price paid for raw material. Boots and shoes are
not bringing what they ought to, compared with present market price
of leather.

At a convention of German tanners held at Hamburg, Professor
Eitner made some interesting remarks about quebracho. The advan-
tages of this wood, he said, consisted not only in making the tanning
cheaper because of the low price of the material and the obtaining of
a larger output, but also on account of obtaining rapidly a thorough
tanning, especially for certain kinds of leather. A splendid product
can be obtained by the addition of quebracho wood to the liquor.

If we go back to the time of some of the early Edwards, kings of
England, we find shoes with pointed toes. But according to a Truro,
N S., newspaper, we don't need to go so far back. In a shoe store in
that town may be seen a shoe which is over one hundred years old.
It was found the other day in the wall of one of the oldest bouses in
Pictou, that was formerly occupied by the Fogo family. The shoe
bears traces of being admirably made, and was doubtless produced in
the Old Country, and it is not unlikely that the foot of the five-year
old who wore it trod the decks of the " Hector," the ship that brought
one of the first batches of emigrants to Pictou. The strongest feature
about it is that it is quite in line with the latest style of the present
day, the tip of the fashion, having a well made, sharp-pointed toe.

INSURANCE MATTERS.

The Commercial Union Insurance Company has decided to with-
draw from marine underwriting in connection with its Canadian branch.
As a consequence of this determination, we presume, Mr. W. B. Evans,
who was appointed some years ago to the charge of its marine business
in Canada, with residence in Montreal, has severed his connection with
that company. But Mr. Evans is an experienced and trusty fire under-
writer as well, having been for many years with the Western, and it is
to be hoped that his services will not be lost to Canada. We are told
that he has nearly determined to take an office in Toronto, and to act
as adjuster, accountant, etc.

On Guard.-Dobbins -I didn't know you had organic heart trouble
Bright's disease, hereditary consumption, and hardening of the liver ?
Robbins-I haven't. Dobbins-But you insinuated as much to that
man who just went out. Robbins - I know. He is a friend of mine
and a life insurance agent.-Puck

There is hardly a day passes but brings te our attention the
absolute necessity of taking care of the future with a policy of life in-
surance. There is no man, whatever his condition may be, who should
not carry a policy for some amount if even for no other purpose than
that of taking care of his own funeral expenses and clearing up such
bills which will inevitably accum ila e. -Black and White.

It was the late Bill Nye, we believe, who declared that he could
not but feel grateful to the railway, monopoly or not, for teaching
people habits of punctuality and enforcing its doctrine. It has been
and is the greatest missionary of punctuality ever sent into this ir-

regular old world. Commenting on which another writer says it may
be claimed that life insurance, if not so rigid, has been a more benefi-
cent missionary of punctuality.

A week ago the St. John newspapers contained a vigorous protest
against an increase of fire insurance rates demanded from merchants
on King street in that city, and threats were made that the risks would
be removed to American and German companies, or that mutual com-
panies would be formed. After waiting a day or two, however, we now
learn that the increase of rates was by no means so great as alleged,
ranging from ý per cent. to 11, instead of 3 per cent. It is contended
on behalf of the underwriters that the rate demanded is low compared
with similar premises in New York and Boston, and further that the
St. John fire department is in want of good ladders and a ladder truck
as well as a chemical engine, to say nothing of more hydrants.

-The Union Bank of Halifax held its annual meeting on the 11th
instant. The report of the directors for 1895 was read and adopted,
and the former directors were re-elected. At a subsequent meeting
Mr. W. J. Stairs was elected president, and Mr. Wm. Robertson, vice-

.president. The bank bas now a reserve fund of 6185,000.

CLEARING-HOUSE RETURNS.

The following are the figures of the Canadian clearing-houses for
the week ended with Thursday, March 19th, 1896, compared with those
of the previous week:

CLEARINGS. March I. March 12.
Montreal .................. e8,905,37-4 69,203,850
Toronto .................. 6,223,079 6,666,493
Halifax.................... 973,254 974,086
Winnipeg.................. 926,547 1,011,661
Hamilton.................. 570.966 622,622

Total.................. 617,599,219
Aggregate balances this week, $2,306,583;

$18,478,712
last week, $2,545,372.

- The dangers of navigation on the great lakes of North America
are illustrated in a striking way by a list of disasters published not
long ago by the Marine Review of Cleveland. The total number of
vessels lost last year was 63 of 48,975 net tons, as compared with 54 of
31,415 net tons in 1894, and the value of these was respectively
$1,290,000 and 6522,000. Of the 63 vessels lost 19 were steam and 44
sail. The nature of the disasters was as follows: One steamer and'
one schooner were sunk by ice. Eight steamers and one schooner were
destroyed by fire. Eight collisions resulted in the loss of a tug, two
steamers and five sailing vessels. Nine schooners and five steamers,
one of them a tug, foundered. Twenty-eight craft went ashore and
were lost thereby; five of them being steamers, the remainder sailing
craft. Two schooners sank. The total losses of the year 1893 num-
bered 65, their aggregate tonnage being 41,625 and their value
01,172,200.

-A deputation from the Bankers' section of the Toronto Board of
Trade waited upon the Attorney-General of Ontario the other day in
reference to the Assignments and Preferences Bill, which requires per-
sons having possession of a statement of the affairs of an insolvent to
produce such statement for the inspection of an assignee. The ground
the bankers took was that such a provision would not be in the interest
of the commercial community, and that it would interfere with the
business of banks by causing scandal and ill-feeling, increasing the
difficulty of banks in getting at the standing of their patrons, and under-
mining confidential understanding existing been banks and their cus-
tomers.

-The expenditure necessary for an exhibition, on a large scale, is
illustrated by a statement which we find in the Toronto News of the
amount spent on the buildings and grounds of the Toronto Industrial
Fair, since that successful enterprise was started in 1878. The figures
may be commended to the gentlemen who indulged the dream of hold-
ing a World's Fair in Montreal, on something like $100,000 capital:-
Erection of buildings, etc., in 1878, in Toronto, $120,084; 1880 -$22,-

530; 1887-831,893; 1891-614,529 ; 1892-398,021 ; 1893-848,553.
In the other dozen years there was expended $40,944, making the total,
8376,557.

Cassier's Magazine says that electro-magnets as lifting agents in
connection with cranes are in use in England. In one of the large
English foundries-at Sandycroft-they lift weights of as much as two
tons. The magnets are attached to a crane, aud take a current of
about 5j amperes, at 110 volts, the current supply being controlled by a
switch. With one such magnet three men can do in about fifteen
minutes the work which previously occupied twice as many men for
about an hour and a half.

-We note the appointment of Mr. F W. Taylor, for several years
acting manager of the Bank of Montreal, at Peterboro', as manager at
Deseronto. Mr. F. J. Rogers, of Deseronto, will succeed him in Peter-
boro'. Mr. F. J. Lewis, who has for twenty-one years been manager of
the Peterboro' branch, has, owing to ill-health, been transferred to a
department in Montreal, where the work will be less severe.

-A telegram of Saturday last from Fredericton to the St. John
Sun states that the Government of New Brunswick intends pressing on
the liquor license Act, "which, it is said, will take the revenue derived
from the liquor licenses away from the city and put them into the
provincial treasury. They will also press the bills authorizing them
to borrow S400,000."

-We learn that Mr. 1. W. DeC. O'Grady, for some years manager
of the Bank of Montreal branch at Wallaceburg, has been transferred
to New York, where he will fill a responsible position in the New York
branch'of that bank. Mr O'Grady will be keenly missed in Wallace-
burg.
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Meetings.-
LONDON LIFE INSURANCE COMPANY.

The twenty-first annual meeting of the share-
holders and policy-holders of the London Life
Insurance Company was.held at the company's
office, London, Ont., on Thursday, the 5th day
of March, 1896.

There were present: The vice-president,
Mr. A. O. Jeffery, in the chair; J. G. Richter,
manager and secretary; Wm Bowman, Thos.
H. Smallman, W. F. Bullen, A. S. Emery, W.
C. Hoover, Geo. F. Jewell, H. Tatham, D Mc-
Alpine, Wm. Ellis, Richard Hobbs, Geo. Mc.
Broom, J. E. Jeffery, of the city of London;
W. H. Griffin, Walkerton; C. H Tatham, St.
Thamas; F. T. Webster, Windsor; C. W.
Walker and G. W. Brown, Hamilton ; J. R.
McDowell, Guelph; R. J Gourlay and B. Allen,
Stratford; B D. Sykes, Brantford; Geo. Hobbs,
Woodstock; J. W Humphrey, Chatham; G.
M. Harrison, Glencoe, and A. Bretz, Toronto.

The notice calling the meeting was read by
the secretary, after which the minutes of the
last annual meeting were read and confirmed,
and the directors' report and financial state-
ment for the year ending December 31st, 1895,
submitted as follows: -

REPORT.

The directors of the company have pleasure
in submitting herewith their annual report and
the duly audited financial statement for the
year ending Dec. 31st, 1895.

During the year, 17,306 applications for i -
surance of $1,948,645 were received, of which
17,230 applications for insurance of $1,920,644
were approved of and policies issued therefor.

The net premium and interest receipts of the
year were respectively $160,888.78 and $25,-
513.10, making a total of $186,401.88, an in-
crease over the previous year of $32,341.68.

The sum of 136,127.07 was paid for death«
claims, $10,848.50 for matured endowments,
and $8,698.89 for surrendered policies and cash
profits to policy-holders, making a total of $55,-
674.46 paid policy-holders or their heirs during
the year.

The insurance in force on the company's
books at the close of the year, after deducting
re-insurance, amounted to $4,096,954.10, under
1,725 " General " and 26,816 " Industrial," or
a total of 28,541 policies, an increase of 3,312
policies for insurance of $372,448.89 for the
year.

The assets of the company, exclusive of un-
called but subscribed capital, amount to #522,-
887.28, invested chiefly in the choicest securi-
ties and yielding a fair return to the company,
being an increase of $52,279.17 for the year.
The interest and other payments falling due2
during the year were in the main satisfactorily
met, the overdue interest at the close of the
year amounting to only 01,451.77, or less thanc
one-third of one per cent. of the net investedc
assets.f

The liabilities of the company under existing f
policies, and in all other respects, have been pro-t
vided for in the most ample manner, and the0
surplus security to policy-holders, exclusive ofh
uncalled but subscribed capital, is #64,413.70, i
and after deducting capital paid-up, there is a,
net divisible surplus of $14,413.70.

JOHN McCLARY,
President.

FINANCIAL STATEMENT FOR THE YEAR ENDING
31ST DECEMBER, 1895.

Net invested assetsi
31st Dec., 1894 .... '0447,651 28

Less written off securi-
ties since..-........43500

- - -447,216 28
Receipis.

Interest oninvestments.8 25,513 10
General premiums, less

re-insurance premi-
ums, #284.16 ....... 43,878 18

Industrial premiums .. 117,010 60
-- 186,401 88

1633,618 16
Disbursements.

Cash profits to policy-
holders........... 3,020 92

Paid for surrendered
policies......5.....5,677 97

Matured endowments. 10,848 50
General dlaims paid . 12,654 16
Industrial claims paid. 23,472 91

155,674 46

Dividend to shareholders ......... 3,430 50
Salaries-General . 7,633 92
Commissions-General 5,957 65

-- 13,591 57
Salaries-Industrial .. 1$15,953 00
Commissions - Indus-

trial..... ......... 32,150 39

Office furniture, 8247.25; advertis-
ing, $726.44; commissions on
investments, 1464.58; postage
and exchange, $619.79; legal ex-
penses, $603 36; directors' fees,
$720; Government feesand taxes,$778.21; printing and stationery,
$2,227.13; medical fees, 31,-
810.75; traveling expenses, 83,-
521.94; expense acct, 02,780.76..

48,103 39

14,500 21

$135,300 13

Net invested assets, 31st Dec., 1895.1498,318 03
Assets as follows:

Cash in o ffi c e and
banksa.. ..... .,. . 825 42

Loans on policies .... 28,674 50
Loans on stocks ....... 17,182 93
Bonds and debentures. 60,000 00
Loan companies' stocks 86,760 00
Mortgages o n r e a l

estate ...... ....... 304,875 18
-- 1498,318 03

Additional Assets:
Premium in course of

collection, net......1$1,106 34
Premium notes, net .. 1,943 75
Deferred premiums, net 8,037 06
Interest due and ac-

crued... ..... .. 13,482 10
-- 24,569 25

Total assets 31st Dec., 1895. 522,887 28
To cover liabilities as follows-

Total reserve on poli-
cies in force.1....... 435,920 04

Less re-insurance re-
serve............ .. 1,663 24

- 8434,256 80
Shareholders' special account ... 14,023 77
Contingent fund ................. 3,000 00
Accumulating profits ............. 5,050 31
Claims accrued.................1,922 50
Advance premiums........ ...... 220 20

#458,473 58
Surplus security to policy-holders.. 64,413 70
Capital paid up.................. 50,000 00

Divisible surplus..................14,413 70
To the Shareholders of the London Life In-

surance Co.:
GENTLEMEN,-I hereby certify that I have

completed a careful audit of the books and ac-
counts of the London Life Insurance Company
for the year ending December 31st, 1895, and
fnd the same correct and in accordance with
the above statement, the Reserve Fund and all
other liabilities being fully provided for. I
have also examined the securities and find them
in order, and that the records of the company
en erally bear evidence of the diligence of the

official staff.
GRo. F. JEWELL, F.C.A.,

Auditor.
London, Ont., February, 14th, 1896.
The vice-president, Mr. A. O. Jeffery, in mov-

ng the adoption of the report, said:
Our esteemed president, Mr. John McClary,

being absent from the city, I beg to move the
adoption of the twenty-first annual report of
he London Life Insurance Company, and the
inancial statement submitted therewith. The
company has made substantial progress during
he past year, the particulars of which are so
ully set forth in the report that it seems almost
unnecessary to further enlarge thereon.

The directors, in the early part of the past
year, authorized the extension of the industrial
business of the company to all points within
Ontario deemed suitable for industrial insur-
nze, and also to Winnipeg, in Manitoba, since

which time the aim of the management has
been to give the districts thus opened uphorough attention rather than to spread over
till larger territory by extendmg operations to
other provinces. Our general business has also
>een extended somewhat during the year, and
now that the industrial field in Ontario is fairly
well occupied, we hope to give greater atten-
ion to the general branch, and expect to make
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somewhat larger increases hereafter than was
deemed desirable whjle our industrial business
was being so generally extended over new ter-
ritory.

To resume the consideration of the report;
the first point of note relates to the net pre-
mium and interest receipts of the year, which
show an increase of $32,341.68, almost double
the increase for the previous year, and being anincrease of about $4,000 each for interest and
general premiums, and nearly S24,000 for
industrial premiums The disbursements, on
the other hand, also increased somewhat, owing
to the increased business transacted, and more
especially to the extension of the industrial
branch, the returns for which have not yet
fully offset the increased outgo, as is always to
be expected in connection with the extension
of that branch.

The total paid policy-holders or heirs during
the year has been $55,674 46. as against S44,-
258.12 dnring the previous year. The mortality
rate in our general business during the previous
year was far below that anticipated, and con-
sequently this year it has increased, being 8.36
per 1,000 in number, and $8.54 per 81,000 in
amount of the average number of policies and
amount of insurance in force for the year,which is still quite within the anticipated rate.

The insurance in force at the end of the yearshows a net increase of #372,448.89, an increase
which, in view of the times, and the character
of our business, will, I am sure, be conceded to
be satisfactory. The assets of the company arewell and carefully invested and yield good re-
turns, the average rate of interest realized the
past year being 5.70 per cent.

Next to the safety of the assets and their
earning powers, the policyýholders are doubtless
more particularly interested in the reserve fund
at credit of outstanding policies. The total
reserve is now $434,256.80, an increase over the
previous year of 847,808.31, or about 30 percent. of the total premiums received.

The directors desire to maintain the com-
pany on a solid basis and so keep the reserve
und at the full legal standard, fully realizing

that any company or society failing to set aside
an adequate reserve fund cannot afford propersecurity for the payment of claims which
mature in the future, and that present cheap-ness cannot offset the lack of a reasonable
certainty in this connection.

In addition to the reserve fund, the reportshows that the policy-holders have, besides the
uncalled but subscribed capital, $64,413.70
surplus security, over and above every liabilityof the company to the public. The divisible
surplus continues to increase, and the companyis enabled to continue to pay the very liberal
scale of profits which have heretofore been
allotted to policy-holders.

As a home company, the London Life de-
serves the support of all who appreciate the ad-
vantages of a company confining its business
to a healthy country as against companies
doing business in large and crowded cities and
in less healthy climates, necessitating higherrates of premium being charged and less satis-
factory profits being realized.

In conclusion, I desire to express my sincere
conviction that the business of the company isin excellent shape, and that with our able
manager, excellent office staff and efficient staff
of agents, the London Life, now that it is fullyestablished and has escaped the perils incident
to the early existence of life insurance com-
panies, will continue to prosper and give its
policy-holders as ample returns in the way of
profits, coupled with stability, as can be ob-
tained anywhere.

The adoption of the report was seconded byMr. T. H. Smallman, who said--That the
company is in an excellent position must be ap-
parent to everyone. The income shows a
very substantial increase over the previous
year, and, after meeting all the demands on the
company, a considerable sum has been added
to the net invested assets, which are of the
very highest character. I have much pleasure
in seconding the adoption of the report.

The chairman called on Mr. Geo. F. Jewell,
F.C.A., the auditor of the company, for a few
remarks.

Mr. Jewell said that the affairs of the com-
pany were in excellent shape, and the general
work of the office gave evidence of the diligence
of the staff. The shareholders and policy-bolders of the company were to be congratulated
n the successful issue of the past year's busi-

ness, and in fact the city, upon its having in
ts midst an institution of such increasing im-
portance. The work in which the company
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was engaged was such as was very near to the
heart of every true man, the providing for
widows and orphans deprived of their natural
protectors, and he trusted the good work would
go on in the future with like success as had
crowned the efforts hitherto made.

The report was unanimously adopted, and a
vote of thanks was passed to the agents and
employees.

The balloting for election of directors for the
current year resulted in the unanimous re-
election of Messrs. John McClary, Wm. Bow-
man, Geo. C. Gibbons, Wm. F. Bullen, Thos.
H Smallman, Judge A. Bell, A S. Emery, G.
M. Harrison and A. O. Jeffery

At a subsequent meeting of the directors Mr.
John McClary was re-elected president and
Mr. A. O. Jeffery vice-president.

TORONTO STOCK TRANSACTIONS.

It has been a dull week. Speculation was
quiet in New York, and the feeling there on
Thursday was still heavy. In London the share
market is dull, because of an apprehensive
feeling about matters political. In Montreal
and Toronto there bas been no liveliness.
Postal Telegraph sold at 86 in Montreal.
Cable was dull. Toronto Railway went down
to 75, selling at that price and at 76. The latest
reason given for its sagging off is that bicycle
competition will be severe when the spring
comes! As if we were ever going to have
spring weather in 1896. We append our usual
list of the week's transactions: Bank of Com-
merce, 70 at 136; Dominion Bank, 120
at 240-240; Standard Bank, 50 at 161½-162;
Hamilton Bank, 23 at 153î-154; British Ameri-
can Ass. Co., 145 at 118½-118¾; Western Ass.
Co., 700 at 161¾-1624; Consumers' Gas Co., 13
at 197 ; Dominion Telegraph, 2 at 124; Toronto
Electric Light, 5 at 135; General Electric, 7 at
65: Commercial Cable, 545 at 161-163t; To-
ronto Railway, 250 at 75¾-764 ; B. and L. Ass., 39
at 65; Can. Land and Nat., 18 at 107; Canada
Permanent Loan, 26 at 123; Imperial Loan
and Invest., 100 at 101; London and Canada
Loan, 100 at 100.

STOCKS IN MONTREAL.

MONTREAL. March 18th, 1896.

STOCKS.

Montreal .........
Ontario ...... ...
People's .........
Molsons .........
Toronto .........
Jac. Cartier ......
Merchants' ......
Commerce .... ...
Union ......... ...
M. Tele . ........
Rich. & ont ...
Mont. St. R'y...
Gas ..............
C. Pacific Ry

do land bonds
N.W. Land pfd.
Bell Tele.......
Mont. 4% stock

219 218a4

177 177
239 2391

166
135j

165

219.1

56

i.

..........
165
1351

56

140 223
......... 76..

6
22 180

5 250
...... .. â. ...

159 136
......... 100

93 1671
10) 2
925 218
440 2031
60 6

1 1581

ci

2184
......... .

2
173
239

......... .164
1351

165

217

561108

> .

2171

115
170
240

163
135

158h
93

1 88

1 94

A BUSINESS THAT PAYS.

A REMARKABLE REPORT.

The annual report of Lever Bros., Ltd.,
proprietors of "lSunlight " soap, was presented
to the shareholders at the City Terminus
Hotel, London, Eng, on March 12, 1896, and
the following interesting balance sheet was
submitted for the year ending 31st December,
1895:-
Dividend on preference shares at

the rate of 5 per cent. per an-
num........................$

Dividend on ordinary shares.at
the rate of 10 per cent. per an-
num ........................

Bonus to customers ...........
Carried to reserve fund .........
Balance carried forward to next

account .. .................

182,500 12

365,000
194,101
146,000

121,597

01,009,200 10

The business has continued to increase in all
departments, and it has been found necessary
to extend the producing power of the works.

To meet the growth of the business it is pro-
posed to increase the capital (which is now
$7,500,000) by the creation and sale of addi-
tional 25,000 preference shares of e50 each
and 25,000 ordinary shares of 050 each.
This will bring the capital of the company up
to ten million dollarsl Considering that the
original capital invested in Sunlight soap, about
eleven years ago, was only $15,000, the stand-
ing of the company to-day is something marvel-
lous.

It goes without saving that not only have
Lever Bros. Ltd. displayed marked business
ability, but also that their soap holds a secure
place in the estimation of the public.

MEXICAN MILLS.

A North Carolina cotton-mill man, who has
recently returned from a visit to Mexico, states
that he learned while there that the Mexican
cotton mills and print works are now shipping
their products largely to the west coast cities,
and selling them so cheap that British and
other foreign goods are being driven out of that
market by the Mexican goods; that the latter
claim to be able to sell for 1.20 less than British
cottons can be sold, and that he saw goods con-
signed to Mazatlan and other west coast points
being shipped. This is a new thing, he added,
as the British cottons have always heretofore
held those markets as being better and cheaper
than anything the Mexican mills could offer.

IMMIGRATION.

A deputation from the executive of the
Western Immigration Association has waited
upon the Government at Ottawa and had a
conference, which promises to result in advan-
tage to the cause the body named was formed
to promote. The deputation consisted of Mr.
Barnes, the mayor of Rat Portage; James
Elder, president of the Farmers' Institute at
Brandon; F. J. Deans, of the Victoria Board
of Trade; Aiderman Andrews, of Winnipeg;
J. R. Neff, M.L.A., Moosomin; F. W., Heu-
bach, manager of the Industrial Exhibition
of Manitoba. These gentlemen have laid
their scheme of a central immigration office in
Winnipeg before the two largest Boards of
Trade in the country, those of Montreal and
Toronto, and after examination and discussion,
it received hearty approval. It is much to be
desired that what promises to be a practical
measure, evolved after long discussion in con-
vention by the class of persons who should
know best what is wanted in our North-west,
should have the fullest and freest opportunity
of operation.

-There- is a strong belief in Sussex, New
Brurswick, that the disastrous fire of March
12th in that town was due to an attempted
burglary of the bank. When the fire was first
discovered it was noticed that a rear window
in the bank was open. The total loss to the
insurance companies by the conflagration was
844,000. Messrs. Huestis & White at once
secured temporary premises for their dry goods
business. George White will put up a brick
building to cover the whole block, and will
have it ready for occupancy in three months.

-A despatch of last Tuesday, from Halifax,
says that last year the wholesale liquor dealers
of Halifax applied for license to sell, but did
not take out licenses granted them. The fee is
$300. They. have been selling since without
license. To day Inspector Banks, acting under
legal opinion, had information laid against the
wholesale dealers with a view of having them
convicted of selling without a license.

-E. M. Leyden, who has been overseer in
the finishing department of the Hawthorne
woolen mills, Carleton Place, Ont., for some
time past, has taken a similar position at Corn-
wall, Ont. W. H. Matthews, of the same de-
partment, has taken a position in Almonte, Ont.

-The Hamilton Board of Trade council has
endorsed the proposition to hold a horseless
carriage exhibition there next July. The
Jockey Club offers 11,500 towards expenses
and use of grounds.

Commercial.

MONTREAL MARKETS.

MONTREAL, 18th March, 1896.
ASHEs.-The market is easy under light de-

mand. A shipment of 30 brls. of pots to Liv-
erpool is about the onlv recent transaction of
any note. We quote first quality pots $3.50 to
3.55, seconds $3.25; pearls nominal, at $4.85
to 4.90. Stock in store 195 bris. pots, 53 bris.
pearls.

CEMENTS AND FIREBRICKS. - A good many
enquiries respecting spring shipments are being
received from the west, but owing to the fact
that spring rates of railway freight are not yet
obtainable, dealers cannot quote laid-down
prices. The cost in Britain and Belgium is
rather higher than last year, and prices are ex-
pected to continue firm. The local demand
has improved with the approach of spring, and
quite a fair movement is reported from store in
car lots, and smaller quantities at from #2.05 to
2.15 for British, and $1.95 to $2.05 for Belgian.
Bricks are in moderate request, at from $16 to
#22 per M.

DAIRY PRoDUcTs. - Cable quotations of
cheese have taken a decided upward move,
being a full shilling higher than a week ago,
but spot business has not improved, and quo-
tations remain at about 8 to 8¾c. per lb. for
finest. A fair jobbing trade is reported in
butter; fine creamery moves readily at 21 to
22c., and Townships dairy at 18 to 19c. per
lb. Eggs are fairly active at 17 to 18c. for
fresh, and for limed 10 to 11c. per dozen.

FISH.-Fresh fish is rather scarce at the
moment, and green cod also, prices of latter
being rather firmer. We quote Nova Scotia
herrings at $3.25; No. 1 green cod, $4.50 to 5;
No. 1 large, 15.50 to 6; large draft ditto, $5.75
to 6; dry cod, 84; boneless ditto, 6 to 61c.;
North Shore salmon, $12 to 12.50; B.C. ditto,
$10.50 to 11.50; fresh herrings, $1.50 to 1.75
per hundred; fresh haddock, 3ic. per lb. ; fresh
B.C. salmon, 8 to 9c. per lb.

FURS.-The following are the quantities of
furs being offered at the great London sales now
in progress: Muskrat, 800,000; coon, 150,000;
skunk, 460,000; opossum, 100,000; mink, 140,-
000; marten, 33,000; Russian sable, 20,000;
fisher, 3,000; bear, 6,500; red fox, 65,000;
silverdo., 1,400; cross do., 5,700; bluedo., 1,700;
grey do., 15,000; otter, 6,500 ; sea otter, 1,500;
wolf, 15,000; wolverine, 800. In the local
market there is nothing of interest at the
moment. We quote for prime pelts : Beaver,
$3 to 3.75 per lb. ; bear, 110 to 20; cub, $5 to
8; fox, red, $1 to 1.50; cross, do., $3 to 5;
silver do., $20 to 75; fisher, $5 to 6; marten,
31 to 1.75; mink, $1 to 1.50; lynx, $1.50 to 2;
coon, 50 to 75c.; fall rats, 5 to 10c.; winter
do., 10 to 12c.; otter, $9 to 12; skunk, 40c.
to $1.

MONTREAL GRAIN STOCKS IN STORE.

Wheat,
Corn,
Oats,
Rye.
Peas,
Barley,

Mar. 9, '96.
bushels.......... 826,034

". .......... 27,070
"............262,628
". ... ....... 3,492
". . ... ....... 6,362
"o . . .... .... 52,607

Total grain..........1,178,193
Oatmeal ................. 4,689
Flour..................28,552
Buckwheat.............. 44,176

Mar. 16, '96.
879,688
56,509

282,654
3,492
7,539

57,558

1,287,440
4,657

31,139
47,422

GROCERIEs.-Shipments of goods in this line
are of hand-to-mouth character, and will con-
tinue so until spring freight rates come in.
Among importers and jobbers business is also
slack. Refiners report no improvement as yet
in the demand for sugars, and the factory of the
St. Lawrence company has been shut down
since the first of the month. Prices are with-
out change of any kind, but the situation is
firmer in New York, and the talk locally would
seem to favor the possibility of an advance In
teas the demand is light, and we hear of no
variation in local prices. A cable just to hand
from London reports Indians lower, Ceylons
firmer, and cheap Young Hysons, which have
been very low, are firming up some. Coffees
have been in a little better demand, at slightly
firmer quotations ; a couple of fair transactions
are reported in Maraoaibo at 19ic.; we quote :
Rio, 18 to 19c.; Java, 25 to 27c.; Mocha, 26 to
29c.; Maracaibo, 194 to 20ec.; Jamaica, 18 to
18ïc. per lb. There is a fair demand for Cali-
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church'sx
IiCold Water

Alabastine.
The Best

4 Wall Coating x
On the Iarket.
Sold by

ýéPaint and Hardware.
Dealers eyerywhere.
Alabastine is
Fullyiprotected by

>- Letters Patent.
Dealers:selling goods
That infringe on
OnrPatents will be
Prosecuted for
Damages, as well
As the makers.

A word to the wise should be sufficient.

THE ALABASTINE CO., Ltd.
PARIS, ONT.

,~ ~ ~ ~ ~ ~ I 4it~ 747 47 1 7 1

Or Veneer Machines are
a very profitable investment. Requires
small capital, quick turnover. The rapid
increase of cheese factories makes a great
demand for boxes at a paying price.
Place your order early and prepare for
next season. Nearly every kind of wood
is sutable. Write us to-day.

WATEROUS
BRANTFORD CANADA

fornia raisins, and 3-crown are quoted at 5¾ to
6c.; four crown, 6J to 7c.; Valencia raisins
scarce, but some new supplies are expected
shortly; we quote: 4J to 4¾c. for sound fruit ;
currants, 3J to 3¾c. in brls.; cases, 4J to 41c. In
other lines we hear of nothing interesting.

HIDES.-There has not been any reduction
in prices of hides as anticipated, and dealers
are still buying on the basis of 6c. per lb. for
No. 1. Receipts are quite moderate, and tan-
ners are not doing a great deal of buying.
Calfskins are coming in more freely, and bring
7 and 5c., per lb. for.Nos. 1 and 2 respectively.
Sheepskins, 75 to 80c. each.

LEATHER.-The export movement in sole,
splits and buff continues fairly active, and were
it not for this there would be really little doing,
as the local demand is very dull. Shoe men
are fairly busy shipping out spring orders,
but they don't seem to anticipate much
sorting business. Leather prices are more
or less nominal, and buyers of any fair
lots could doubtless command concessions.
We quote: - Spanish sole B.A. No. 1, '22
to 24c. ; do. No. 2, 19 to 21c. ; No. 1 ordinary
Spanish, 19 to 21c. ; No. 2, 18 to 19c.; No.
1 slaughter, 21 to 24c. ; No. 2 do., 19 to 20c. ;
common, 17 to 19c.; waxed upper light and
medium, 27 to 30c.; do. heavy, 25 to 28c.;
grained, 25 to 30c ; Scotch grained, 25 to
30c. ; western splits, 18 to 21c.; Quebec do;
13 to 16c. ; juniors, 16 to 17c. ; calf-splits, 30
to 35c.; calf skins (35 to 40 lbs.), 60 to 65c. ;
imitation French calf skins, 65 to 75c ; colored
calf. American, 25 to 28c. : Canadian, 20 to
22c. ; colored pebble cow, 14 to 15c. ; russet
sheepskin linings, 30 to 40c. ; colored, 6 to 71c.;
harness, 25 to 32c.; buffed cow, 12 to 13c.;
extra heavy buff, 14c. ; pebbled cow, 10 to 13c.;
polished buff, 10 to 12c.; glove grain, 11 to
12c.; rough, 20 to 22c.; russet and bridle, 40
to 50c.

METALS AND HARDWARE.-It is hard to learn
anything in the way of news in these lines of
trade. A few sales of car lots of domestic iron
are reported at quotations; but we hear of
nothing doing in Scotch iron, and it is thought
holders of the same would be disposed to make
concessions to effect sales. It is said offers of
No. 3 Hamilton iron have been made in this
market, but not at such prices as would lead to
business. The English market for black and
galvanized sheets is reported very firm, and ad-
vices of an advance are expected. At the
moment, we do not hear of a change to be
made in the list. We quote: - Coltness
pig iron, none here: Calder, No. 1, none here;
Calder, No. 3, none here; Summerlee, $20.00 to
21.00; Eglinton, $18.00 to 18.50 ; Gartsherrie,
none here; Carnbroe, 818.50 to 19.00; Shotts,
$19.50 ex-yard ; Middlesboro, No. 3, $17.00;
Niagara, No. 2, $21.00; Siemens pig, No. 1,
016.75 to 17.00; Ferrona, No. 1, 816.75 to 17.00;
machinery scrap, $14 to 15.00; common do., 812
to 13.00; bar iron, Canadian, $1.50 to $1.60;
British, 82.00 to 2.15; best refined, 82.40;
Low Moor, 85.00 ; Canada plates -
Blaina, or Garth, 82.15, 52 sheets to box;
60 sheets $2.20 ; 75 sheets $2.25; all
polished Canadas, $2.30 to 2 75; Terne
roofing plate, 20x28, $5.75 to 6.00; Black
sheet iron, No. 28, 82.50; No. 26, 82.40;
No. 24, $2.30; Nos. 17 to 20, 82.25; No 16
and heavier, 82.50; tin plates-Bradley char-
coal, 85.50; charcoal, I. C., Alloway, $3.15; do.
I.X.. $3.90; P.D. Crown, I.C., 83.75; do.,
I.X., 84.75; Coke .C , $2.75 to $2.80; coke-
wasters, $2.65; galvanized sheets, No. 28, ordi-
nary brands, 83.75 to 4.15; No. 26, 3.50 to3 90 ;
No. 24, 83.65 in case lots; Morewood, 85.15 to
5.40; tinned sheets, coke, No. 24, 6c. ; No. 26,

.; the usual extra for large sizes. Canadian
b s, r 100 lbs., $1.85; English ditto, S2;
hoops, 2.15. Steel boiler plate, ¾ inch
and upwards, 81.90 to 2.00 for Dalzell, and
equal ; ditto. three-sixteenths inch, $2.60 ;
tank iron, ¾ inch, 1 50 ; three-sixeenths do.,
82.25 ; tank steel, $[.70 ; heads, seven-six-
teenths and upwards, 82.00; Russian sheet iron,
9 to 10c. ; lead, per 100 lbs., pig, 83.15 ;
sheet, $4 to 4.25; shot, 86 to 6.50 ; best cast
steel, 9 to 10c.; toe calk, $2.25; spring, $2 50;
sleigh shoe, 81.90; tire, 82 ; round machi-
nery steel, 82.50 ; ingot tin, 16c. for L. & F. ;
Straits, 15e.; bar tin, 16J to 17c ; ingot cop-
per, 114 to 12c. ; sheet zinc, $4.50 to 4 75;
Silesian spelter, $4.25; American do , 84 to 4.25.
Antimony, 8 to 9ic.; bright iron wires, Nos.
o to 8, $2.60 per 100 lbs.; annealed and
oiled, do., 82.70; galvanized, .03.15 ; the trade
discount on wire is 20 per cent. Barb and

lu
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twisted wire and staples, 31c. ; freight paid on
half-ton lots.

OILs, PAINTS AND GLAsS.-Orders for spring
shipment are coming in fairly. Linseed and
turpentine are steady at revised prices. Leads
very firm, with price of dry lead advancing in
Britain. Paris green also very firm, with prob-
ability of further advance. There is likelihood
of an advance in glass. Belgian makers have
withdrawn quotations, and are reported to be
combining; local agents have to submit all offers
for approval. Other lines as before. We
quote: Turpentine, 1 to 4 bris., 45c. Lin-
.seed oil, raw, 54c. per gal. ; boiled, 57c.;

Debentures for Sale
Tenders will be received up to the first day of April,

1896, for the purchase of $22,850 Town of Whitby de-
bentures, issud under 48 Victoria, Chapter 75 (Ontario),
an Act to consolidate the debt of the Town of Whitby.

The debentures, 40 in number, are made payable at
tbe Dominion Bank, Whitby, yesrly. during 40 years
from the lst day of June, 1896, with interest at the rate
of four per cent. per annum, payable half-yearly on the
first days of December and june in each year, and issued
so that the sums for principal and interest shal be as
nearly equal in each year as may be. Annu-ti payments
of pnncipal and interest, $1,154.46.

The owest or any tender not necessarily accepted.
THOS. HUSTON,

Town Treasurer.
Whitby, March 18th, 1896. T

Auction Sale
-OF-

Tiwber Limits,
SAW-MILL PROPERTY AND

PLANT.
The undersigned, having decided to retire from

the lumber business, will sell by public auction at the
CITY OF TORONTO, on

Monday, the 23rd Day of
March, 1896,

(The place and hour of sale will be announced later),
their entire Property and Plant in separate lots.

Circulars and full information regarding above may
be had on application at our office.

DAVIDSON, BAY & CO.,
80 Yonge St., Toronto

4 to 9 brI. lots, 1c. less-; olive oil, machinery,
90c. ; castor, in lots, 6ic. ; single cases, 7c.;
tins, 71c.; Nfld. cod, 34 to 35c. per gal. ;
Gaspe oil, 35c. per gal.; steam refined seal, 42
to 43c. per gal. in small lots. Leads (chemi-
cally pure and first-class brands only), 84.75 to
5.00; No. 1, 14.50 to 4.75; No. 2, $4 to 4.25;
No. 3, 84 ; dry white lead 4j to 5c. ; genuine
red do., 4¾ to 4ic.; No. 1 red lead, 4c. ; putty,$1.60 to 1.65 in bulk, $1.75 to 1.85 in bladders,
$2 to 2.10 in tins ; London washed whiting, 40
to 45c ; Paris white, 85 to 90c. ; Venetian red,$1.50 to 1.75; yellow ochre, 11.50 to 1.75; spruce
ochre, b2.25 to 2.50; Paris green, 13ic. in
bulk, pound packages 15c.; window glass, $1.25
per 50 feet for first break ; $1.35 for second
break; third break, -2.90.

WooL.-Circular advices regarding the Lon-
don sales, under date March 3rd, confirm cable
reports, and say that Cape has sold at prices on
a par'to 5 per cent. advance on figures at close
of last series. Offerings are 207,000 bales.
Locally the market is dull, there being no active
buying on the part of the mills. Prices are
without change. We have seen a letter from
an Australian firm, just received, which favors
the belief in an advance in prices, and assign-
ing as a reason the fact that it is estimated that
some nine and a half million sheep have been
lost through disease in Australia and New
Zealand.

TORONTO MARKETS.

TORONTO, March 19th, 1896.
DRY GooDs.-The weather has not been fav-

orable to the dry goods trade. A number of
retail houses are holding their openings, but a
display of spring fabrics does not prove attrac
tive in wintry, blustering weather. Prepara-
tions for the fall trade continue. Canadian
houses are, from English reports, placing largeorders in Manchester. Mohair continues to
stiffen in Bradford, higher prices being asked
for certain descriptions. As predicted last
week, the Dominion Cotton Company have
concluded to sell no goods to the retail trade,
and it is understood that negotiations are in
progress that will probably lead to the dissat-
isfied houses handling Magog prints during the
coming season.

GRAIN.-Another drop in prices has occurred
in this week's wheat market. The fiour market
is dull and millers are apparently not disposed
to anticipate future requirements. Deliveries at
Ontario points have been larger the past several
days. partly as a result of improvement in the

Gold Medals, Paris, 1878 :1889.

JOSEPH OILLOTT9S
Of H ighest Quality, and Having
Greatest Durability are Thérefore

GH EAPEST. IL M

ELECTRIC
WATER WHEEL

GOVERNOR
(PATENTED)

Variations in speed de-
tected by fast running,
sensitive Governor Balls.
Gate movement instantly
set in operation by elec-
tric current. Quick and
powerful action.

Thirty days trial.
Write for particulars.

W. KENNEDY
8E SONSOn

OWBN SOUND, Ont. .

roads and possibly because of the downward
turn of the market. Manitoba wheat remains
unchanged in price on the local market, but in
the west values are in an unsettled state. Bar-
ley is dull, and the present low prices un-
changed. Feed stuffs are selling at 32c. outside,
with many offerers and few bidders. Oats are
quiet and prices steady at the decline of 2c. perbush. that has taken place during the fortnight.
Peas are dull, with no export demand. Mail
advices quote white Canadians, April and Maydelivery. 24s. 9d., sellers in London. Dealers
are bidding 50c. outside, with some transactions
reported at this figure. In a few weeks time a
more active movement may be looked for when
the stock begins to move to the seaboard for
export sipment. The rye market is dull. Corn
is inactive at 32c. outside and 38c. here. The
demand is weak. Large stocks are held in
Western Ontario, which has the effect of de-
pressing feed stuffs of all descriptions.

The stocks of grain in store at Port Arthur
on March 7th were 3,265,108 bushels. During
the week there were received 149,319 busheis,
and shipped 41,847 bushels, leaving in store
on March 14th, 3,372,582 bushels.

GRoCERIES.-There is little, if anything, new
to report of the grocery trade. Orders are onlyfor moderate supplies. Trade in Lenten goodscontinues brisk. Sugars are locally unchanged.
English cables report a firm market abroad,
while mail advices from Cuba and the West
Indies reiterate reports of damage to crops.The situation in teas is without change. We
append a price list of quotations of California
dried fruits:

Apricots, sax............
Pears,- . . . . . . . .Nectarines, boxes........
Peach s, sax............
Silver prunes.............
Pitted plums, sax........

boxes.
Egg pums sax........

Per lb.
8 to 13J
6 to 79 to 10
6 to 9
5¾ to 7j
9 to 104
9j to lo
41 to 74

rrunessa0x, aus....... .

90's to 10%'s 6'
80,s to 90s.. 7
70's to 80s.. 71-8 «
60's to 70's . 8
50's to 60s.

HIDES AND SKINs.-The hide market is very
quiet, and the consumptive demand small. The
last sales of Toronto inspected of which we had
knowledge were made at 6c.; since that time
abe feeling is visibly weaker, although in the
absence of transactions quotations remain un-
altered. In American markets, latest reportsindicate an absence of demand for dry hides ;
the United States Leather Company holdsaloof from the market and independent tanners
apparently have enough stock to meet require-ments. The quality of offerings on the local mar-
ket is poor. During the week Messrs. R: S.Wickett, Toronto; C. S. Laing, Berlin ; N S.
May, Ottawa, interviewed the Controller of In-land Revenue, at Ottawa, in regard to a re-arrangement of the law concerning the inspec-
tion of bides. Sheepskins are unchanged prices
ranging from 90c. to 81. Tallow continuespduil,
without alteration in prices.

HARDWAiE AND METALS.-Trade is unsatis-
factory, orders coming in slowly for smallamounts. Prices are, however, in most lines
maintained, although values must decline ifthere is not some improvement in the situation
soon. Manufacturers are awaiting develop-ments before remodelling their price lists, andmeantime former quotations are continued.London cables of the 17th instant quote pig tin,3 mos., £61 5s.; pig lead, soft Spanish, £10
7s. 6d.; spelter £15 5s. Cut nails are beingmaintained at the recent advance in prices.
When the spring rates go into effect on the

eifferent railway lines some improvement in the
general movement may be expected. We
amend our price list on window glass, andquote : 25rand under, 82 30; 26 to 24, $2.60;
41 to 50, 82.90; 51 to 60, $3.20 per 100 lbs.

LEATHER.-Orders are scarce and the move-ment in leather confined within narrow limits.The spring trade has been very disappointing,but dealers console themselves in the hope thatsorting up trade later in the season will bebet-
ter than usual, and in this way the aggregatemovement be reached.

PAINTS AND OLs.-The spring trade will not
open up until warm weather inspires the bouse-holder with a desire to renovate his premises.
As yet winter holds complete sway, and ship.

cents.
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TORONTO PRICES CURRENT.

Name of Article.

Breadstuffa.

FLouat: (P-brl.) ........
Manitoba Patent .....

"l Strong Bakers
Patent (Winter Wheat)
Straight Roller ............
Extra..........................
Oatmeal ....................
Rolled Wheat ...............
Bran, per ton ...............

GRAIN:
Winter Wheat, No. 1...

No. 2...
No. 3...

Spring Wheat, No. 1...
No. 2...

"l No.3 ...
Man. Hard, No. 1.........

•• " No. 2.........
dé No. 3.........

Barley No. 1 ...............
"4 No. 2 ...............
"4 No. 3 Extra......

O ats, .........................--
Peas .........................
Rye.............................
Corn .....................-
Buckwheat .................
Timothy Seed, 481bs. ...
Clover, Alsike, 6Oibs......

"4 Red, ".
Hungarian Grass, 48lbs-
M illet...........................
Flax, screened, 56 lbs....

Provisions.
Butter, choice, V lb.
Cheese, new ...........
Dried Apples ...............
Hops........................
Beef, Mess.............
Pork, Mess.............
Bacon, long clear .....---.

"4 Breaki'st smok'd
Hams.................
Rolls ........................
Lard ..........................
Lard, compd.
Eggs, l doz. fresh.
Beans, per bush..........

Leather.
Spanish Sole, No. 1......

il "l No.2......
Slaughter, heavy .........

No.1 1light...
44 No. 2" ·...

Harness, heavy ............
"4 light...............

Upper, No. 1 heavy ......
light & medium.

KipSkins, French-........
Domestic......
Veals........

Heml'k Calf (25 to 30) .--
Imitation French ......-
French Calf.........----.
Splits, * lb........-----...
Enamelled Cow, V ft.. -
Patent .......................
Pebble Grain .........---.
Buf .......................--
Ruasets, light, lb ....---
Gambier ...................
Sumac ........................
Degras .................--

Rides * Skias.
Cows, green..........---.
Steers, 60 to 90 lbs. .--...
Cured and Inspected ...
Calfskins, green-........

"6 cured .........
Sheepskins...............
Tallow, rough...........
Tallow, rendered .....

Wool.
Fleece, combing ord......

"4 clothing ··. ....
Pulled, combing

super ...............
extra .............--

Groceries.
CoFFXEEs

ivaV lb., green .......

Port o c .
M cha .......................

FRUIT:
Raisins, Blk b'skets ......

"6 Valencias, lay.
ers, selected.

"t 0.8. to f.o.s.......
Sultana...............
Currants Prov'l, new...

"i Filiatras "l...
"6 Patras "l...

Gulf Currants........
F igs, ......................

Almonds, Tarragona ...
Filberts, Sicily ............
Walnuts, Marbot .......
Grenoble ............--
Naples ........................

Whates.l fName of Article

s c. $ c.
4 25 4 3'
3 80 3 90
4 0 4 25
3 60 3 65
2 80 0 00
3 00 0 00
3 75 4 00
0 00 13 00

0 80 0 81
7f 0 79

0 76 0 77
0 75 0 76
0 72 0 74
0 68 0 70
0 81 082
0 79 0 80
0 77 0 78
0 44 0 45
0 38 0 39
0 35 0 36
0 26 0 27
0 50 0 51
0 48 0 50
0 37 0 38
0 32 033
1 90 2 40
4 00 5 25
4 90 525
0 65 0 70
0 65 0 70
1 15 1 26

0 16 017
0 38 0 09
0 00 080
0 10 0 15

il 00 12 00
14 00. 00 00
0 06 0 06
0 10 0 60
0 09, ô 10
0 07 000
0 38 0 08à4
0 7 07¼*
0 13 0 (G
1 05 1 16

0 22 0 25
0 20 0 23
023 0 26
0 22 0 25
0 00 0 00
0 26 0 30
0 23 0 26
035 0 4o
0 38 0 42
0 75 090
0 50 0 60
0 65 0 75
045 065
085 090
1 10 1 40
019 022
018 022
018 022
012 014
0 12 0 14
040 045
005 006
0 0S 0 00

02J40 02t

Per lb.
035 0 00
0 05 3a00ù
0 06 0 06j
0 00 080
0 00 080
0 90 1 00
0 02 000
034 0041

0 24 000
0 26 0 00
00 û 0 22
021 022
023 024

$ c. Sc.
024 033
0 17J 0 21
022 026
029 031

2 00 0 00

006 0 06
0 00
0 054 07
0 34 00
0a 0 05
0 0 S
0 0
009 0 12
013 018,4
008 009
013 000
01 014
015 016

Groceries.-Con.
SyRups: Com. to fine,

Fine to choice.........
Pale .......................

MoLAssEts: W. I., gal...
New Orleans·.....-----.

RicE : Arracan---..-----.
Patna, dom. to knp..--
Japan, %.

Genuine Hd. Carolina...
SpicEs: Allspices.........

Cassia, whole per lb...
Cloves .................---.
Ginger, ground .....
Ginger, root............
Nutmegs ..--.......
M ace ...................----
Pepper, black, ground

"o white, ground
SUGARS:

Redpath Paris Lump..
Extra Granulated .-----
··..............- ....--.....--.
Very bright...........--
Bri ht Yellow............
Med. Bright Yellow...
Yellow .................
Demerara...........

TEAs:
japan, Yokohama.......Iapan, Kobe.........-
apan, Nagasaki, gun-
powder, com. tochoic't

Japan, Siftings & Dust...
Congou, Monings........
Congou, Foochows ......
Young Hyson, Moyune,
Yg. Hyson 'Fychow and

lenkai, com. ta cho't
Yg. Hyson, Pingsuey,
Gunpowder, Moyune-
Gunpowder, Pingsuey,
Ceylon, Broken Orange,

Pekoes .............--.
Ce Ion, Orange Pekoes,

Broken Pekoes ....----.
Pekoes ..................--
Pekoe Souchongs......
Souchongs ............

Indian, Darleelings ......
Broken Orange ekoes
Orange Pekoes .........
Broken Pekoes·.......
Pekoes ....................
Pekoe Souchong ......
Souchong..........
Kangra Valley .........
Oolang, Formosa ......

TosAcco, Manufactured
Mahogay ............
Tuckett's Black..... ...
Dark P. of W.........---
Myrtle Navy·.....
Solace ............-.-
Brier,7's ................
Victoria Solace, 12's...
Rough and Ready, 8's.
Honeysuckle,8's .. ••••

Crescent H ..........--.
Napoleon, 8's..........--
Laurel, 's. ...........--.
Index, 7's-..--.........---
Lily F ...... --...
Derby, 7's......... ·····

Llquor
Pure Spirit, 65 o. p....

500. p....
2.5 u.p....

Family Proof Whiskey
20 u. p....---..........

Old Bourbon, 20 u. p.
Rye and Malt, 25 u. P.
Rye Whiskey, 4 y. old

"4 5 y. old
Hardware.

TIN : Bars per lb.........
Ingot.............

COPPER: Ingot............
Sheet......................-

LKAD: Bar.........
Pig ..........................
Sheet ...................
Shot, common .........
Zinc sheet............
Antimony.................
Solder, hf. & hf..........
Solder, Standard ......

BRAssa: Sheet ............
IRON:PIg..... ....

Bayview American ...
No. 2 Soit Southern...
Foundry pig ...........
N. S. Siemens·.......
Ferrona.....................
Bar, ordinary ............
Swedes, 1 in. or over
Lowmoor......--......
Hoope, coopers .........
Band,coopers...........
Tank Plat&..............
Boiler Rivets, best...
Russia Sheet, per lb...

" Intimtation
GALVANIZED IRON:

Best No. 229...............
24 ...........
26...............

"28 .---.-........
IRON WIRE:

Cop'd Steel & Cop'd...
Bright..............

Name of Article.

Hardware.-Con.

Annealed..... .......
Galvanized..........
Coil chain liin..........
Barbed wire, gal. .........
Iron pipe ...... ............

Wholesale
Rates.

$*c. * c.
0 2Q
0 0

o 35 0 45
0 32 0 45
0 08, 0031
005 006
0 m0 o
0 0 .m
011 012
0 15 0 17
015 035
0 18 0 28
020 0 25
0 60 1 10
1 00 1 10
008 015
0 20 0 25

0 00 00108D0 00 04t 04

0 4 000
385 3 90
3 70 380
0 04 0 4Oq

0 12 0 40
0 12 030

0 12J 0 18J
0 37 009
012 060
0 12 050
0 25 0 65

0 14 0 40
0 12 0 25
0 18 0 65
0 15 0 30

0 40 0 60
035 045
025 035
025 027
0 20 0 24
0 20 0 24
0 30 0 65
0 35 0 50
035 045
0 20 0 24
020 024
018 0 23
0 18 0 23
0 20 0 35
0 35 0 65

0 48 0 00
0 48 0 00
0 48 0 00
0 60 0 00
0 44 0 47
0 47 0 00
0 47 0 00
0 57 0 00
0 56 000
0 44 0 00
050 000
049 000
0 44 000
0 47 0 00
o 50, 000
inb'd dy pd
1 26 4 44
1 14 4 03
060 2 06

0 66 2 22
066 2 22
062 208
0 85 2 40
0 95 2 50
$ c. *c.
0 17 0 18
0 1 0 17
0 114 0 12
0 15 0 15j
004 0044

0oOC 00 0C ý
0 6 17fld
050705
0 0>10
0 10 0
012 0
020 030

00 00 00 0
00 00 00 00
19 50 0000
18 00 00 00
18 50 00 00
19 50 20 00
19 00 19 50
1 70 1 75
400 425
0 05b 0 06
2 30 000
2 30 000
225 000
450 500
0 10 0 1i
0 06 0064

0 0
0 0
0 0

'O to 20w%,

Whalesale
Rates.

c. Sc.
00 to 20%

.00 to 29%
0 03j 0 ou
0 33 0 00
à & 1 67,%à&1¼6510%
1, to 7%
75 to 77J
70 to 75

0 09 0 00
011 0l00
012 0 14
0 11 0 00
2 10 000
2 00 0 00
2 0 - 0 00
2 40 0 00

000
000
000
000
000
000
000
000
000
000
000
000

2 60
2 65
2 70
2 75

j2 80
32 85
3 300

D3 20
03 60
D 4 10
D 3 10
D3 40

70/124

"l galv................
Screws, flat head .........

"l r'u head ... ...
Boiler tubes, 2 in..........

" 3"in. ..... ...
STEEL: CaSt.............

Black Diamond ............
Boiler plate, in. .........

" 6 '' 16 in .......
" 6" 1& th'ck'r

Sleigh shoe .................
CUT NAILs:

50 and 60 dy. ......... A.P.
40 dy.....................A.P
30 dy....................A.P.
20,16,12 dy............A.P.
10 dy.....................A.P.
8 and 9 dy...............A.P.
6 and 7 dy...............A.P.
4 and 5 dy...............A.P.
3 dy. ..................... A.P.
3 dy A.P. Fine ............
4 and 5 dy. ............ C.P
3 dy. .................. C.P
Car lots 10c. keg less

Wire Nailsdis.off v'dlist
HoitsE NAILs:

Pointed and finished ...
HonsE SioEs, 100 lbs.
CANADA PLATES:

MLS Lion j4 pol..........
Full pol'd..............

TIN PLATEs: IC Coke ...
IC Charcoal.............
Ix " .......... ......
lxx " ..---..... ......
DC " .............----.
IC M . L. S. .................

WINDow GLAss:
25 and under....... ..--.
26 to 40 ..............
41 to 50 ...............
51 to 60 ...........--.

ROpE: Manilla ..............
Sisal.................
Lath yarn..............

AXES:
Montana................
Keen Cutter................
Lance .....---............
Maple Leaf ...............

(Mis.
Ccd Ol, Imp. gal..........
Palm, lb ..................
Lard, ext .....---........---
Ordinary ........-....
Linseed, boiled-.....---.
Linseed, raw ..,.-----.
Olive, V Imp. gal. -
Seal, straw ...........

pale S.R. ..,.. ......
Petroleurm.

F.O.B.,Toronto
Canadian, 5 to 10 bris..
Can. Water White ...--
American Water White

Paints, &c.
White Lead, pure... ...

in Oil, 25 Ibs........-...
White Lead, dry ......--
Red Lead, genuine ......
Venet(an Red, Eng. ......
Yellow Ochre, French...
Vermillion, En
Varnish, No. 1 furn ..
Varnish, No. 1 Carr.....
Bro.Japan ...............
Wvhi i g ....---.............--
Paris Green..... ....----.---
Putty, per brl.of100lbs
Spirits Turpentine ......

Druge.
Alum........................lb.
Blue Vitriol.............
Brimstone .................
Borax...........................
Camphor ....................
Carbolic Acid...............
Castor 011 ..............
Caustic Soda ...............
Cream Tartar ......... 1.
Epsom Salts ...............
Extract Logwood, bulk

"i "1 boxes
Gentian...............
Glycerine, per lb. .........
Hellebore.....................
Iodine .......................
Insect Powder ............

MorphlaSulOpium. ..............
01 Lemcn, Super....
Oxalic Acid .........
Potass lodide..'........
Quinine ............. os. .
Saltpetre .............. lb.
Sal Rochelle ...............
Shellac ........................
Sulphur Flowers .........
Soda Ash .....................
Soda Bicarb, V keg.....
Tartaric Acid .....
Citric Acid . ..... .........

4 75
à 00
4 50
1 50
1 50
080
085
1 50
0 65
0 60
0 16
1 85
000

5100
550
4 75
2 00
2 25
0 90
1 o0
2 00
090
0 75
0 19
2 0c
0 46

2 00 0 00
00 007
0 ýi0 0s
007 0 10
0 80 0 85
022 040
0 07 0 09
0 02t 0 05
0 29 0 80
0 1 008
0 o18
015 017i
010 0 13
0 23 0 30
0 18 0 15
500 560
0 29 0 30
1 90 200
3 75 3 20
1 5 200
. 12 0 14
4 00 4 40
0 6 045
0 07 009
0 28 0 30
042 0 56
0 08 0 04
0 02 0 0
2 60 800
0 88 0 40
050 056

Name of Article.

Canned ruits-Cases, dos. each.
APPLEs-.3's,. ....................... doz. $ 0 85 O 35

Gallons........ ................ 1 90 2 10
BLUEBERRIESs-1's,..................... 0" O f ] 00

2's, Loggie's........." 1 10 1 20
CHERRIES-2's....... ......... " 1 85 0 00
RASPBERES-2's .............. " 1 35 2 25
STRAANERRIES-2'S,............... 2 35 2 40
PEA CHES-2'S, Yellaw............" 1 90 2 0

3's, Yellow.................. "4 3 10 3 20
PLUMs-2's, Green Gage ............ " 1 60 2 00

Vanned Vegetables-Cases, 42 dos. each.
BEAN s-2'a, Stringless ............... per doz. $0 85 0 90

2's, White Wax.......... " 000 095
3's, Baked, Delhi...............4" 000 1 45

CoRN-2's, Standard ..................... " 3 80 1 40
PEAS-2'S, Standard....................."... 9 0 9 00
PEARS-2's.......................... .... " 1 95 1 15

" -3's ................................. "..2 25 235
PUMPKINS- 's, ............................... " O 85 1 00
ToMATOEs-3's..............................d" 0 85 0 00
ToMATO CATsUP-Simcoe ............ " 0 85 O 00

Fiah, Fowl, Reat&-Cases. 21b. tins
MACKEREL................per doz $0 00 1 10
SALMON- Indian (Red)..................I" I 15 1 20

" Horse Shoe, 4 doz1. ......... "4 140 1 45
White Salmon ............... " 110 1 15
Flat ................. ........... " 1 65 1 70
Cariboo..........................." 1 10 000

LOBsTER-NobleCrown, fiat tins i's
and is........................" 1 50 2 60

" Noble Crown, tall tins, xx
and xxx ..................... 4" 1 9 2 00

SARDINEs-Alberts, s's.........per tin 0 18 20
"'s0.................. ". 013 0 00

French, 's, key opener " o018 0 00
"6 "d s, i" 4" 0 id112"s.... . 01 000

" 0" 's......... ......... 4" 0 0 9

Canadian,i's............. 0 8 00607
CHICKEN-Boneless, Aylmer, 12oz.,

2do ......................... per doz.0 00 2 25
TulRKEY-Boneless, Aylmer,12oz.,2d " 000 2 35
DucK-Boneless, l's, 2 doz. ............. " 2 30 2 35
LUNCH ToNGUE-l's, 2 doz............. " 0 00 2 75
PIGs' FEET-1's, 2 doz. .................. " O 00 2 35
CORNED' BEEr-Clark's, l's, 2 doz.... " 1 60 1 65

" 4" Clark's, 2's, 1 doz.... " 2 6E 2 70
"4 "4 Clark's, 14's, 1 doz... "18 00 18 50

Ox TONGuE-Clark's, 2j's, 1 doz.
Paragon ............... " 875 900

LUNCH TONGuE-Clark's, l's, 1 doz. " O 00 3 25
"6 "6 "4 2's, " ... " 000 6 75

Soup-Clark's, l's, Ox Tail, 2 doz.... " O 00 1 40
" Clark's, 1's, Chicken, 2 doz... " 0 00 1 40

FIs-Medium scaled .................. " 012 013
CHIPPED BEEF-j's and l's, per doz. 1 70 2 80
SMELTS--60 tinsper case ............... 300 000
SHRIMPS ........................... per doz. 4 25 000
COVE OYSTERs-l's .............. 1 35 1 40

" -2's..:............... ...... 925 2 35
FINNAN HADDiE-Flat .................. 30 1 40
KIPPERED HERRINGS 80 1 90
FRESH " . ............. 10 1 20
BLOATERS-Preserved .......... 1 85 2 0

Sawn Pine Lumber, Inspected, B.M.
CAR OR CARGO LOT.

1 in. pine & thicker, cut up and better $33 00 36 00
1 in.I" " " " 33003600
1 and thicker cutting up ............... 24 00 26 00
1 inchfooring .............................. 16000000
l1 inch fooring .............................. 00 00 16 00
1xO and 12 dressing and better ...... 20 00 22 00
lxlO and12 mill run........................ 16 00 17 00
1110 and 12 dressing........................ 17 00 19 00
ixi and 12 common ................. ... 13 00 14 00
lxO and 12 mill culls.... ' ... 10 00 il 00
1 inch clear and picks ..................... 28 00 32 00
1 inch dressing and better........... ... 20 00 22 00
1 inch siding mill run .... ........... ... 14 00 15 00
1 inch siding comnon.....................12 00 13 00
1 inchsiding ship culls .................. 11 0 12 00
1 inch siding mill culls ................. 9 00 10 00
Cull scantling................................. 8 00 9 o0
1 inchstrips 4 in. to 8 in. mill run ... 1400 1500
1 inch strips, common..................... 12 00 13 00
1x10 and 12 spruce culls.................. 10 00 il 00
XXX shingles, 16in......................... 2 30 2 OM
XX shingles,16 in. ........................ 1 40 000
Lath, No. 1 ......................... .......... 1 80 000

" No. 2.................................... 1 60 0 00
Hard Woods-'vM. ft. Car Lots.

Ash white, lt and 2nd-1 to 2 in.... 820 00 22 Co"4 " " 2j "64"4.... 2500 2800
black, " 1 " 1".... 18 00 2c 00

Birch, square, " 1 "4" 1700 20004x4to8x8in 2800380 00
S Red, " 1 to lin... 24 00 25 00"4 " ." 412 "4 .... 26 00 28 00

" Yellow, " 1 "4"... 1400 1500
Basswood " 1 "l" 16 00 18 00"4 " à1,I" 2".... 18001900
Butternut, " 1I" 14.... 22 00 24 00" 4 d"Id..2 3 .. 25 00 28 00
Chestnut, " 1I" 2 ".... 22 00 25 0
Cherry " 1I" 14.... 48005500

"4 "4 2" 4 ".... 60 00 00 00
Eim, Soft, " 1i" 1". 14001500

"8 ". 2 " 3 115001600
Rock, " i114 là".. 14001600

"41à".. ..... j16 00 20 00
Heînlock, " O 0I".... 00 00 0000
Hickory, " 1,I" 2 ".... 2800 80 00
Maple, " 1 " 1,4".. 15001600

" 2 " 4 17 00 20 00
Oak, Red Plain1" 1" 1:"..... 00 00 26 00"4 " " 2 "4" ".... 80 00 00 00" WhittPlain" 1 "14" ... 25 0030 00". "4 "2 4 " ... 00 00 80 00

" Quartered" 1 "d2 ".... 45005000
Walnut, " 1 " ".... 85 00 00 00
Whitewood. " 1 *2 ".... 3000840A

Lumbermen have been holding stiff all year, but
now will have perhaps to break up.

1218

1 1 fà 11

dis 55%
3 60 000

2 50 00
000 300 '
3 15 000
3 50 3 65
4 50 4 65
550 565
3 25 3 40
5 25 5 40

2 30 0 00
2 60 0(0
: 90 0 00
3 20 0 00
009 000
0o 0 O 00
0 00 0 06î

5 50 5 75
7 75 8 00
925 9 50

10 25 10 50

0 45 0 48
0 062 0 00
0 60 0 70
0 50 060
0 e8 0 00
0 55 0 00
1 30 1 40
0 46 0 50
065 0 0

Imp. gal.
0 16, 17
0 18 0 19
0 21, 0 224
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ments to Northern Ontario points are delayed
by blocked roads. A consignment of goods
made by a Toronto house to Parry Sound, on
the 4th inst., has not yet arrived. The bad
roads always interfere with collections; retailers
are none too anxious to promptly pay their
obligations at any time, and with the excuse of
bad roads at hand it is doubly difficult to secure
money. Values in most lines are firm and in
some advancing. Although there is no associa-
tion in white lead, prices are uniformly main-
tained at $4.75. Red lead has stiffened in price
during the fortnight past, dealers quoting $4.50
to 4.75. Turpentine is quoted at 46c. delivered.
Linseed oi remains unchanged, with raw at
55c. and boiled 58c.; the recently formed asso-
ciation is apparentlv harmonious; terms are
strictly net cash, 30 days, delivered at destina-
tion. Paris green, as foreshadowed in previous
reports, has continued to advance, the lowest
price now offered being 16c., whereas the sea-
son opened with 13c. quoted.

PROvISIONs.-Receipts of butter are very
light, and scarcely sufficient to meet the con-
sumptive demand. However, with the improve-
ment that has taken place in the condition of
country roads the past several days, offerings
have been freer, and dealers expect further im-
provement during the next two weeks. We
quote -Dairy tubs, 16 to 17c.; medium tubs,
10 to 12c.; low grade tubs, 8 to 12c.; large
rolls, 16 to 17c.; pound prints, 17 to 19c.
Creamery, tubs, 21 to 22c ; pound prints, 23c.
per pound. The local trade in cheese is fair,
dealers jobbing the usual quantities at 84 to
9c. for summer makes, and 9 to 9&c. for autumn
makes. The export demand, so confidently
looked for several weeks ago, bas not yet put in
an appearance. Dressed hogs are offering
liberally, but in sy-mpathy with weakness in
foreign markets; prices have been low, dealers
paying 84 to 4.50 for heavy hogs, and $4.50 to
4.75 for selected weights. Products are in fairly
active demand; orders are only for small
amounts, but a good aggregate is reached on
the whole. Receipts of new laid eggs have
been large in view of the warm weather. The
market has been weak and prices declined on
Wednesday. New laid were selling at 13c.,
and unless the volume of receipts diminish,
prices must go still lower. Dried and evapor-
ated apples are quiet, and trade very unsatis-
factory.

SEED.-With the more favorable turn of the
weather the spring season is beginning to open
and orders are reaching the wholesale hous3es for
a new season's requirements. Until now, how-
ever, trade has been very backward. Little
change has occurred in red clover seed since
our last report. Prices have eased off some-
what at the leading centres abroad and values
here are lower. The export season for alsike
may now be considered over, and as consider-
able stocks yet remain in the country, dealers
are compelled to submit to a reduction in
prices. The values to growers for fine choice
qualities range between 13.15 and 4.00, with in-
ferior descriptions worth proportionately less.
Lower prices have ruled in western markets
for timothy seed. and values locally have de-
clined. The outlook for flax seed is not en-
couraging. Some weeks ago we reported sales
by way of export, at figures which admitted no

QUEEN
Insurance Co. of America.

H. J. MUDGE, Resident Manager, - - - MONTREAL
P. M. WICKHAM, Inspector.

MUNTZ & BEATTY, Resident Agents,
15 Toronto St., ToRONTO. Tel. 2809.

C. S. SCOTT, Resident Agent, HAMILTON. Ont.

LONDON MUTUAL
Fire Ins. Co.
LONDON, Ont.

Establisbed
1859

The only "lFire Mutual Licensed by the Dominion
Government.

Buildings and their contents insured at the lowest
rates consistent with security.

D. C. XACDONALD, Sec. & Man.
London, Ont.

T. S. giNTON, Agent, 26 Wellington St. E., Toronto

profit to holders, and this week an attempt to
repeat the transactions failed. The seed of the W L N O MUTUAL
Argentine Republic, althougir it does not com-
pare with Canadian seed in appearance, con- Il S C C .
tains more oil and has better value for crushing
purposes.

LIVERPOOL PRICES.
Liverpool, Mar. 19, 12.30 p. m.

s. d
W heat, Spring ................... ........................ 5 5
Red, Winter .................... .... ...... 5 6
No. 1 Cal................. 3
Corn .......................... ...............
Peas ............................................................ 4 I71Lard ............................... .......................... g7 0
Pork .......................................................... 50 0
Bacon, beavy...........--... ......................... 26 ( 0
Bacon, light.................................................. 27 0
Tallow ................ ......................... 24 6
Cheese, new white...................... 43 0
Cheese. new colored................. ................ 43 0

THE OON L
LO

Business done on the Cash and Premium Note
Systen.

JAMES GOLDIE, CHAS. DAVIDSON,
President. Secretary.

ffead Office, - - - - Guelph, Ont.
HERBERT A. SHAW, Agent

Toronto St.. TORONTO

The DOMINION Life
ASSURANCE COMPANY

HEAD OFFICE,. .... WATERLOO, ONT.

Authorised Capital..............1,000000
Subscribed Capital .................. 257,000
Paid-up Capital ..................... 64,400

JAMEs INNEs, M.P., Pres. CHi. KUMPF, Vice-Pres.
THos. HILLIARD, Managing Director.
CHAS. A. WINTER, Supt. of Agencies.

iirm&nr lfj olicies unrestricted as ta travel or occupation. itHead Omce, Canadiancomp ny ta give patrons benefit of Extension
CNDON, ONTARIOa doYCompanygivngUIIIlIIUL rates ta ladies.

Authorized Capital ... ... 1,000,000 I A few more good Agtwanted.Subscribed Capital ... ... 250,000
Government Deposit ... ... 60,000

JOHN McCLARY, President.
A. O. JEFFERY, Vice-President. Thp i n iria V 1t11'1

The new policy forms of this company are models of
neatness and liberality.

Money to loan at lowest current rates of interest on
desirable real estate securities.

JOHN G. RICHTER, Manager.

Ncw York Life
Insurance Company

January 1, 1895
ASSETS.................-... 0162,011,770 93
Liabilities, including the Reserve on all existing.Poli-

cies (4 per cent. Standard).........0141,762,463 20
Total Undivided Surplus ...... 20,249,307 78
.jncome............. .. ............... 836,488,313 53
New lns. written lu 1894 ...... 200,086,248 00
Outstanding Insurance......... 813,294,160 00

Instalment Policies are only included at the amounts
payable immediately at death, or end of Endowment
Period.

JOHN A. McCALI, President.
HENRY TUCK. Vice-President.

C THE 
o o o

anada Accident Assurance Go,
No. 20 St. Alexis St., cor. Notre Dame,

MONTREAL.

A Canadian Company for
Canadian Business

T. H. HUDSON, Manager for Canada.
JOHN GOUINLOCK, Chief Agent for Ontario, 40

i oronto Street, Toronto.

iL Auw vuJiLaiii u LUudii

Life As at
December
31st, 1895:

ASSETS:

93,136,012

RESERVE (Actuarles 4%):

$2,933,283
INCOME:

$731,302

SURPLUS (Actuarles 4%):

$196,736
SURPLUS (Hm. 4ý% Government Standard)

$315,000

INSURANCE:

$19,312,477

THE

Confederation
Life Association

IssueS a Policy absolutely free from all
conditions. It is a simple promise to pay the sum
insured in the event of death. Write for informa-
tion to the Head Office, Toronto, or to any of the

Company's agents.

W. C. MACDONALD, Actuary J. K. MACDONALD, Xanaglng Director
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Commercial Union
Assurance Co., Ltd.
Of LONDON, Eng.

Fire Capital & A
$27,00,04

L if e Canadian Branc
Office, Montreal.
Office, 49 WellingtoMarine1

sscts

h - Head
Toronto

n St. E.

E. WICKENB,
Gen. Agent for Toronto and Co. of York

Caledonian01"En,",''C.
EsTABLISHED 15.

The Oldest Scottish Pire Office
Canadian Branch, 185 St. James St.,

MONTREAL.
A. M. NAKE, LANSING LEWIS,

Inspector. Manager.

MUNTZ & BEATTY, Agents, Toronto.

Queen City Fire Insurance Co'y.
EsTABLIsHED 1871.

Head Office, 3 Church Street, TOBONTO

JA11ES AUSTIN,
(Founder Dominion Bank), President.

Rate of Surplus Assets alone of amount of in-
surance in force, 3.84 per cent.

EQUITABLE RATES ONLY
exacted, based on an intelligent estimate of hazard

assumed.

Millers' and Manufacturers' Ins. Go.
ESTABLISHED 1885.

Head Office, 32 Church Street, Toronto
JAMES GOLDIE, President

Ratio of Surplus Assets alone to amount of In-
surance in force 3.77 per cent.

All risks reported on by the Company's Inspector
and moderato rates only charged, based on actual
experience.

Average of Companies' (from Superintendent of Insur-
ance Blue Book Report) Total Assets, including paid.
up capital of amount of insurance In force, only 1.40
per cent.

The stability of a company depends not upon the
amount of Its assets, but upon the. ratio of those
assets to Its gross liabIlitIes.

SCOTT à WALMSLEY, UnderwrIters

Norther. Assuraice Company of Lonion, Eng.
Branch Office for Canada, 1724 Notre Dame Street,

Montreal. Income and Funds (189) Capital and Ac-
cumulated Funds, $36,465,000; Annual Revenue from
Fire ard Life Premiums and from interest upon Invested
Funa, $5,455,000; deposited with the Dominion Govern-
meut fÏor security of Canadian Policyholders, $20,000.
G, E. MOBERLY, E. P. PEARSON, Agent.

Inspector. Toronto
RoBT. W. TyaE, Manager for Canada.

JAMES C. MACKINTOSH,
BANKER AND BROKER .

aesier lu Stocks, Bonds and Debentures. Municipal
Corporation Securities a specialty.

uqmries respecting investments freely answered.
180 Tiol Is 9 p.miij u. S.

STOCK AND BOND REPORT.

BANKS.

British Columbia..................
British North America.................
Canadian Bank of Commerce...............
Commercial Bank, Windsor, N.S. ......
Dominion .........................................
Eastern Townshlp ...............
Halifax BankingCo.. ............
Hamilton .........................................
Hochelaga ..........................................
Imperial .......................................
La Banque du Peuple.................
La Banque Jacques Cartier............
La Banque Nationale.. ...................
Merchants Bank of Canada ...............
Merchants Bank of Halifax...............
M olsons ............................................
M ontreal...........................................
New Brunswick .............................
Nova Scotia ........................... .........
Ontario...................... ...
Ottawa..... .......................................
People's Bank of Halifax..............
People's Bank of N.B......... ...............

Qubec .............................................
St. Stephen's.......................
Standard........................... ...............
Toronto ............................................
Traders ............................................
Union Bank, Halifax .................. . ......
Union Bank of Canada .......... .............
Ville Marie.......................................
W estern .................... ... ..................
Yarmouth........ ...............

LOAN COMPANIES.
UNDER BUILDING sOCIETIEs' ACT, 1859

Agricultural Savings & Loan Co..........
Building & Loan Association ...............
Canada Perm. Loan & Savings Co. ......
Canadian Savings & Loan Co...............
Dominion Sav. & Inv. Society ............
Freehold Loan & Savings Company......
Farmers Loan & Sgvings Company ......
Huron &Brie Loan & Savings Co ......
Hamilton Provident & Loan Soc..........
Landed Banking & Loan Co. ...............
London Loan Co. of Canada ...............
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savings Co., Oshawa...
People's Loan & Deposit Co ...............
Union Loan & Savings Co..............
Western Canada Loan & Savings Co....

-UNDER PRIvATE ACTs.
Brit. Can. L & Inv. Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co....
London & Ont. Inv. Co., Ltd. do.
London & Can. Ln. &Agy. Co. Ltd. do.
Land Security Co. (Ont. L la.).........
Man. & North-West. L. Co. (Dom. Par.)

" THE CoMPANIES' ACT," 1877-1889.
Imperial Loan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd.
Real Estate Loan Co.................

ONT. JT. STK. LETT. PAT. ACT, 1874.
British Mortgage Loan Co...............
Ontario Industrial Loan & Inv. Co.......
Toronto Savings and Loan Co. ............

8100
243
50
40
50
50
20

100
100
100

......... i
25
20

100
100

50
200
100
100
100
100
20

150
100
100

50
100

.........

5060
100
100
75

50
25
50
50
50

100
50
50

100
100
50
50
50
50
50
50

100
100
100
50

100
100

100
100
40

100
100
100

INSURANCE COMPANIES.

ENGLISH (Quotations on London Market.)

No.
Shanes
or anit.
Stock.

250,000
50,000

200,000
60,000

136,493
35,862
10,000
85,100

391,7521
30,000

110,00
6,19M

125,»34
50,000
10,000

10,000
2,500
5,000
5,000
5,000
2,O0

10,0

Yearly
Dvi-
dend.

8ps.

5
20
10
90
75
224
O0ps£10 p s8
1 s

15
15
12
5

10
10

.:6

NAME OF COMPANY 02

Alliance .................. 20
C. Union F. L. & M. 50
Guardian F.&L........ 10
Imperial Lim. ......... 90
Lancashire F. & L... 20
London Ass. Corp.... 25
London & Lan. L.... 10
London & Lan. F.... 25
Liv. Lon.& G. F.& L. Stk.
Northern F. & L...... 100
North British & Mer 25
Phoenix .................. 50
Royal Insurance......20
Scottish Imp. F. & L. 10
Standard Life.......... 50

CANADIAN.

Brit. Amer. F.&M... 50
Canada Life ............ 400
Confederation Life... 100
Sun Life Ass. Co...... 100
eebec Fire ..... 100

een City Fire.....50
estern Assurance.. 40

DISCOUNT RATES.

Last
Sale.

Mar, 7

10 11i
37* 8
10 106
284 29è

5è6
59 614

72
39à 401
38 39
52 53

Mar. 19

11811191
610 ...
275 ...
368 ...

1614162

London, 
Mar. 7

Bank Bills, 3 months ...................... 0
do. 6 do. ................. .15-16 0

TradeBills,B do. .................... 1 0
do O do. l.... ........... 

Capital
Sub-

scribed.

$2,990,000
4,866,666
6,000,000

500,000
1,500,000
1,500,000

500,000
1.250,000

800,000
1,963,600

suspended
500,000

1,200,000
6,000,000
1,500,000
2,000,000

12,000,000
500,000

1,500,000
1,500,000
1,500,000

700,000
180,000

2,500,000
200,000

1,000,000
21000,000

700,000
500,000

1,900,000
500,000
500,000
300,000

630,000
750,000

5,000,000
750,000

1,000,000
3,228,500
1,057,250
3,000,000
1,500,000

700,000
679,700

2,000,000
300,000
600,000

1,000,000
3,000,000

1,937,900
2,500,000
2,750,000
5,000,000
1,382,300
1,500,000

840,000
2,008,000

578,840

450,000
466,800

1,000,000

Capital
Paid-up.

$2,990,000
4,866,666
6.000,000

289,428
1,500,000
1,500,000

500,000
1,250,000

800,000
1,963,610

500,000
1,200,000
6,000,000
1,500,000
2,000,000

12,000,000
500,000

1,500,000
1,500,000
1,500,000

700,000
180,000

2,500,000
200,000

1,000,000
2,000,000

700,000
500,000

1,200,000
479,620
375.626
300,000

627,295
750,000

2,600,000
799,000
932,962

1,319,100
611,430

1,400,000
1,100,000

684,485
659,050

1,200,000
300,000
600,000
699,020

1,500,000

398,509
1,250,000

550,000
700,000
548,498
375,000

716,020
1,004,000

373,720

314,765
314,386
600,000

Rest.

8 486,666
1,338,333
1,200,000

100,00C
1,500,000

7W,000
300,000
675,00e
320,000

1,156,80C

235,000

3,000,000
975.000

1,375,000
6,000,000

550,000
1,375,000

40,000
1,000,000

175,000
120,000
500,000

45,000
600,000

1,800,000
85,000

185,000
280,000

10,000
100,000

70,000

138,000
112,000

1,450,000
195,000

10,000
659,550
162,4%
700,000
3M6,027
160,000

74.000
5462,000

75,000
115,000
900'00
770,000

120,000
325,000
160,000
410,000
450,000
111,000

160,000
350,000

50,000

84,000
150,000
105,000

Divi-
dend
last 6

Months.

4>
2

313è
3*

4

31
4

2j
4

3
4
2j
3
4
5
3
3
3
3
31
3

24
4
3
2j
3
3

3

SI

3

3j

3

31

4

2

31
3
3

3
3

3

3j
3
3 1

S*e å e«

-u · ·... 

.... 75
140 145
110 ......

76 81
109 112à
100 108
167 ......

120
113 ......
102 ......
124 12Q

30 40
...... 110
144 150

112
11.9 12L
100 106

103 108
107 108

72 ......

.. . ... ...Š
1241

14 117*

54.00

70.0)
55.00
38.00

10900
50.00
83.50

113.00
51.00
62.00
12.13
15.00

72.00

100.00
110.00

103.50
107.00

28.80

124.5
114.00

Par
RAILWAYS. value London.

'Sh. Mar. 7

Canada Central 5% 1st Mortgage......... ... 104 106anada Pacific Shares, 3% .................. *8100 56 57J
C. P. R. ist Mortgage Bonds, 5%......... ... 116 118

do. 50 year L. G. Bonds, 31%......... ... 105 107
Grand Trunk Con. stock ..................... 100 5I 515% perpetual debenture stock...... ... 193 126

do. Eq. bonds, 2nd charge ......... ... 122 125
do. First preference, 29 ............ 10 35 36
do. Second preference stock, î% . 100 21ldo. Third preference stock ......... 100 12 1Great Western per 5% debenture stock 100 113 115

Midland Stg. lst mtg. bonds, 5% ......... 100 93 95
Toronto, Grey & Bruce 4% stg. bonds,

lst mortgage ................................. 100 103 105Wellington, Grey & Bruce 7% 1st mtg............

SECURITIES. London
Mar. 7.

Dominion 5% stock, 1908, of Ry. loan ...........:11P 116
do. 4% do. 1904,5, 6, 8 ..................... 108 111
do. 4% do. 1910, Ins. stock ............... 108 111
do. 81% do. Ins. stock ....................... 107 109

Montreal Sterling 5% 1908........................... 106 107
do. 5% 1874, ....................................... 105 107
do. 1879, 5%, ............................. 106 108

Toronto Cororation, 67., 1897 Ster................ 100 106
do. d. 6%, 1906, Water Works Deb. 101 120
do. do. con. deb. 188, 6% 130 109
do. do. gen. con. deb. 1919, 5%U... 12 114
do. do. stg. bonds 1928, 4%... 104 106
do. do. Local Imp. Bonds 1913......... 100 105
do. do. Bonds 1939......... 100 109

ity of Ottawa, Stg. 1904, 6%... 116 120
do. do. 41% 20 year debs 108 110

City of Quebec, con., 1905.........114 116
1908......... 117 119

"4 "d sterling deb., 1923......... 104 106
" Vancouver, 1931......... 10 107

1932......... 106 108
ity of Winnipeg, deb. 1901, 6%... 117 U9

d do. deb. 1914, 5%... 29 115

1220
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CLOSING PRICES.

ToRONTO, Cash val*
Mar. 19 per share

125 130 12500
108 112 269.44
135 136 67.75
110 115 43.60
239 242 119.50
140 143 70.00
142 145 28.20
153 154 Z3.J0

97110 49.50
70 75

164 168 164.00
162 165 162 0<
173 177 86.50
2184 220 437.00
253 ... 253.00
190 193 190.00

77 82 77.00
180 182 180.00

116 123 116.00

162 164 810
2381 243 238.50

120 123 50.00
97 110 58299
70 100' 35.00

119 12 89.25
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57th YEAR.

Sore Fire Insurance Co.,
GALT, ONT.

Logses Pald ..................... a 1,570,312 00
Aount a tisk............... 11,M6,801 00
Total A.sets ................. 8349,98882

Both Cash and Mutual Plans. During 1891, '92 and
'93 refunded in cash 20°., and '94 and 95 10% of all mem-
bers' premiums.

President, - - - HOa. JAMES YOUNG.
Vice-President, - - A. WARNOCK, Esq.

Manager, B. S. STRONG, Galt.

-THEf-

Manchester Fire Assurance Co.
ESTABLISHED 1824.

Assets over . . . $12,000,000

Head Office-MANCHESTER, ENG.
J. B. MOFFAT, Manager and Secretary.

Canadian Branch Head Office-TORONTO.
JAS. BOOMER, Manager.
R. P. TEMPLETON, Asst. Manager.

City Agents-Geo. Jaffray, J. M. Briggs, H. O'Hara.

The Oldest Canadian Fire Insurance Company

Quebec . ..
Fire Assurance Co.

EstablIshed 1818

Agenta-Mntreal, J. H. ROUTH & 3ON.
Winnipeg, W. R. ALLAN.

Maritime Provinces-THOMAS A. TEMPLE, Gen'l
Agent.

Toronto, Ontario General A ent.
EO. J. PYKE.

PHENIX- -
Insurance Company

Of Brooklyn, N.Y.
I. C. CAMP, 6uerai Agit, Toronto.

protection ---

LIBERAL Pro-
visions for Incon-
testability;

Grace in payment
of Premiums;

Extended Insur-
ance under terms
af Maine Nan-Far-
feiture Law.

bnthr l icsttances is afforded
by the Palicies af the

In- UNION
copo-

rtMUTUL
Life Insurance
Co., Portland,
Mainc.

ISSUES AN

Instalment Policy
with all desirable features.

PHelpal Age-cllCanada-il Torant
Street, Toronto, Ont. ; 16 St. James Street, Montreal
108J Prince William Street, St. John, N.B.

AORICULTURAL INSURANCE CO'Y.
SOF

GEO.

Inorported by Boyal Charter and Empowere by Opecia
Act of Parliament.

National Assurance Co.Qe r -,?mmr-âAwrz
ESTABLISHED 1822. Head Office-No. 3 College Green, Dublin

Capital............ ............................................... 1,000,000
Ineome (exceeds)............................................... 001,000
Invoeted Funds (exceed) .......................... 500,000

IIEAD 0OFFICE: WINNIPEO
A. MACDONALD, President. J. H. BROCK, Managng Director.

Bubscribed Capital... 400,000 00 Government Deposit... 056,00000
PaIdup Capital ...... 100,00000 Beerve ........................ 113,11705

The attention f the insuring public and live progressive agents is called to thelollawlng reasans far selecting this Campany:

Firt-It ls the only Canadian codipany that has from its inception given itsPolcyhalders the aecurity f a four per cent. reserve; all others without exceptionreaervlug an a Iawer standard.

r esi d-The policy cantract las liberal as any issued. No restriction as torealdence, travel ar occupatian, and incantestable after ane year.

Third-The premium rates are low and the cost to the palicyholder is certaintn be les than in any ther campany because a better rate of interest can be earnedtu the wes than at the hame af any ather campany.

Fourth-Every desirable plan of insurance is issued from the low-pricedPAY AS YOU GO " plan to the shorteat single premium endowment.

am agents Wanted la Unreprse.td Distriet@

H. MAURER, Manager,
59 Victoria St.,Toronto.

-THE

M0l lf[1MOC[ Co.
0IF NEW YORK

RICHARD A. MoCURDY, Prosident.
Statement for the Tear ending December

S1st, 1895

Assets ...
Liabilities...

Surplus ...

Total Income

...... $221,213,21 33
194,342,15t 58

.$26,866,563 5

$48,59Z,430 51

Total paid Policyholders
ln 1895.... ... $23,126,728 45

Insurance and Annuities
in force.... ... *$899,024,453 8

Net gain in 1895 ... $61,64t,645 36

Note-Insurance merely written is discarded from
this Statement as whally misleading, sud anly insur-ance actually issued aud paid for lu cash ls included.

Paid to Policyholders since Organization
$411,56Z,625 79

ROBERT A. GRANNISS, VIoo-Prosident
WALTER R. GILLETTE, - General Manager
ISAAC F. LLOYD, - - - 2nd Vice-PresidentFREDERIC CROMWELL, - VTreasurer
EMORY McCLINTOCK, - - - Actuary

WATERLOO MUTUAL FIRE INS. COi
ESTABLISHED IN 18.

HEAD OFFICE, - WATERLOO, ONT.

Total Aseet. 31st Dec., 1893,......... 0349,734.71
Policies ln force ln Western On-

tarto over............................. 18,000

GEORGE RANDALL, JOHN SHUH,
President. Vice-President.

C. M. TAYLOR, JOHN KILLER.
Secretary. Inspector.

Excelsior LifelInsurance Co.
INCORPORATED188.

Head Office-Cor. Adelalde & Victoria Sts., Toronto, Cao.
Total Assets, - • $400,000.

Mast attractive plans af insurance in existence. Caupan Anuuty Bauds anlfe and endawmetacpans. Endowment Plicies at Life Rates. HalfPremium Policies.Palicnealshrissued on all other approved plans. Write for particular. before insur-lng elsewhere.
0 RELIABLE AGENTS WANTED *E. MARSHAILL, Secretary, E. F. CLARKE, M'n', Director.

INCORPORATED 1875I I1 HIINUL UU. Hoad Offlo, WATERLOO, Ontarlo
Subscribed Capital, S200,000 00
Deposit with Dominion Gov't, 050,079 76

Ail Policies Guaranteed by the LONDON AND LANCASHIRE FIRE INS.COMPANY with Assets of $15,000,00o.
WM. A. SIMS, President. JOHN SHUH, Vice-President.JAMES LOCKIE, Managing Director. T. A. GALE, Inspector.

Economical Mutual
Bst 86 shed pBR.I18t70.he Pire Insurance Co, BERLlk

Head Offiee, Berlin, Ont.

Mutul ad Csh ystms. Total Assets, Jan. 1, 1894.. $378M53Mutual and Cash systems, TAmun a Rsk ....... *$,601m

, ]UGO EANZ, Manager.
JOHN FENNELL, Preddent. GEORGE LANG, Vice-PresJddnt

H. OELSCHLAGER, Inspeto.
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BRITISH WOOD MARKET.

The month of February developed a steady,
but not large, business at Liverpool in timber
and lumber. Imports were moderate and de-
liveries fair, prices continuing firm. Stocks
generally are not too heavy. Messrs. Farn-
.worth & Jardine's wood circular says that
" the arrivals from British North America dur-
ing the past month have been 7 vessels, 6,576
tons, against 1 vessel, 350 tons, during the cor-
responding month last year, and the aggregate
tonnage to this date from all places during the
years 1894, 1895 and 1896 has been 6,446, 6,481
and 18,895 tons respectively.

" CANADIAN WooDs.-Of waney and square
pine there has been no import. The consump-
tion has been satisfactory, stocks are reduced,
and prices are steady. Red Pine.-The stock
is small, but there is little enquiry. Oak.-
There has been no import, and with a fairly
satisfactory consumption stocks are now lighter
than for some time past; prices are unchanged.
Elm has been in fair request, but the stock is
sufficient. Ash.-The import has been from
the United States; there has been a limited
demand; the stock is ample. Pine Deals.-
The deliveries have been satisfactory and prices
are steady ; the stock of 8,500 standards is quite
sufficient.

" NEw BRUNSwICK AND NOVA ScoTIA SPRUCE
AND PINE DRALS.-Of spruce deals there has
been an import of 2,681 standards; the deli-
veries have been satisfactory, and the stock,
viz., 4,583 standards, now very light ; there is
fair enquiry and prices are firm. Pine Deals.-
No sales to report.

I BIRCH.-Of logs the import has been large,
but as it consisted chiefly of prime fresh wood
it has met with ready sale and the consumption
has been satisfactory; the stock for this season
of the year is fully sufficient. Planks have
been imported freely, and for the most part
have gone direct into consumption at steady
prices ; the stock is moderate.

" UNITED STATES OAK.-Of logs there has
only been a nominal import; the demand is
quiet and prices are low; the stock is ample.
Of planks the import continues moderate, and
with a fair consumption the stock is now re-
duced to 129,000 cubic feet, against 239,000
cubic feet same time last year; prices -are
steady.

" PITCH PINE.-The arrivals during the past
month have been :-3 vessels, 2,745 tons, against
1 vessel, 750 tons, during the same time last
year. Of hewn the consumption has been
small, but we are left with only a moderate
stock. Of sawn the import has been 96,000
feet, and the consumption 136,000 feet; stocks
are within a moderate compass. Of planks
and boards there has been a good consumption,
leaving us with somewhat reduced though suffi-
cient stocks.

" SEQUOIA (CALIFORNIA REDwooD). - The
stock is held for higher prices, which being
above the bayers' ideas, there have been few
sales; the demand is rather limited.

" BRITISH COLUMBIAN AND OREGON PINE.-
There has been a slight improvement in the de-
mand, but there is no change in value to re-
port, and the stock is still too heavy.

" United States staves have been imported
freely; the demand continues fair and prices
are unchanged; stocks are sufficient for present
requirements.

" BALTIc AND EUROPEAN WooDs.-The ar-
rivals during the past have been 17 vessels,
9,547 tons, against 11 vessels, 5,381 tons during
the like time last year. Fir timber has not
been imported; the demand is small, and there
is a fair stock. Red and white deals have not
been imported ; the deliveries have been mod-
erate, and the present stock is now about th-
same as this time last year. Flooring Boards.-
The import has been slightly in excess of same
month last year; but there has been a fair con-
sumption, and stocks are moderate. Prices are
a shade easier."

-We are glad to see that the statement that
the French Acadian members of the legislature
have met and resolved to form an Acadian party
is without foundation. The Acadians in New
Brunswick are not suffering from lack of -ecog-
nition. There are eight of them in the legis-
lature, and one of them is a member of the
Government. A French Acadian sits on the
bench of the Supreme Court of this province,
and they take their place in the public service
both of the province and the Dominion quite as
fully in proportion to their, numbers as any
other class of men.-St. John Telegraph.

STOCK SUBSCRIPTIONS.

A corporation is not bound by any contract
made by a promoter before it was incorporated.
Where a promoter has agreed that a subscriber
shall not be called on to pay for his stock, such
an arrangement is void, and a fraud on the cor-
poration and other subscribers. A man may
subscribe for stock on any kind of conditions,
provided such conditions are open to the know-
ledge of the parties interested. Where a stock
subscription has been induced by a fraud, it is
subject to repudiation.

Statements of epinions of agents of corpora-
tions as to future prospects and dividends,
where they are the opinions of such agent, can-
not invalidate a subscription. A subscription
to the stock of a corporation is in the nature of
a contract, and cannot be withdrawn without
the consent of all the other subscribers. Before
a subscriber can claim a releasement on account
of fraud or misrepresentations, he must show
that ordinary diligence and care were used by
him to ascertain the truth or falsehood of such
misrepresentations. But this claim must be
made before the insolvency of the corpora-
tion.-Apmerican Investments.

THE WEATHER AND BRAIN WORK.

However absurd it may at first sight appear,
the weather is a most important factor in the
production of work, of both the mental and
physical variety. It has a direct action on the
brain, and damp and foggy weather is as sure
a muddler of that organ as whiskey or chloral.
If one takes a calculation in "muggy " weather,
or when there is thunder about, that calculation
is pretty sure to be wrong somewhere, whilst
the same calculation made in bright, crisp
weather will be right. A deduction, scientific
or otherwise, may seem quite clear when made
in damp or foggy weather; but when reviewed
when it is fine, may, and generally does, teem
with faults and items not allowed for. In busi-
ness this is more palpable than in private life.
An actuary in a large insurance office is obliged
to stop work at these times, because he makes
so many mistakes, which he only finds out
afterwards. In a large factory in London the
superintendent finds that in dirty weather
nearly 20 percent. less work is turned out by
the hands under him, and he actually allows
for this when he receives time orders-that is,
orders which have to be carried out by a special
date. It is even stated damp and foggy weather
affects fire insurance companies very greatly,
and many persons connected with the business
say that it is because the depressing effects of
the atmosphere make people more careless, and
so more fires follow.

HUDSON'S BAY NAVIGATION.

The Board of Trade of Winnipeg entered last
week very fully into a discussion of the latest
scheme, a canal route to Hudson's Bay. The
board finally passed this resolution: "That
this board heartily endorses the project of con-
structing a waterway from the southern boun-
dary of Manitoba to the shores of Hudson's
Bay, but the board cannot sanction the sweep-
ing privileges asked by the company in con-
nection with the control of the streams flowing
into Lake Winnipeg, or the powers in connec-
tion with the disposition of the company's stock,
and the board is of the opinion that the open-
ing of navigation from the city of Winnipeg to
Lake Winnipeg is a work that should be under-
taken and carried out by the Dominion Gov-
ernment, and the privileges secured by such a
work should be free to all alike, and not con-
trolled by any private corporation."

ADVERTISING.

We hear that a celebrated author will shortly
produce a play in which the leading incident is
life assurance. At the present the .name of the
successful office in the piece is blank; but we
believe that the enterprising dramatist is will-
ing, for a consideration, to fill in the name of
any company who wishes a uew form of adver-
tisement. This sbould be cheaper than pre-
senting a £500 paid-up endowment policy to a
weekly newspaper to give away as a literary
prize, and less costly than even a marriage in-
surance scheme for a monthly magazine. Prob-
ably it would be quite as effective, but many
managers might think it beneatb their digmity.

DRUMMER NEVER HEARD OF THEM.

Bishop Watterson is so well known in Louis-
ville that the following anecdote, which evi-
dences his keen sense of humor, will be read
with pleasure :-

Bishop Watterson is not only the crack fish-
erman of all the clergy, but the best story
teller. The bishop tells a story how the drum-
mer on the train mistook him (the bishop) foranother commercial tourist, and asked him if
he represented a big house.

"Biggest on earth," said the bishop.
What's the name of the firm? " queried

the drummer.
" Lord & Church," replied the imperturbable

bishop.
"Hum! • Lord & Church'? Never heard

of it. Got branch houses anywhere ? "
Branch bouses all over the world."
That's queer. Never heard of 'em. Is it

boots and shoes?"
No."
Hats and caps?"

"Not that either."
"Oh, dry goods, I suppose?"

Well," said the bishop, "some call it
notions. "-Louisville Times.

MONETARY VALUE OF SENTIMENT.

The Toronto papers of February 25th con-
tain the announcement of the commencement
of an action for breach of promise of marriage,
brought by Miss Edith Blain, a young lady from
Whitby, but now residing in Toronto, against a
druggist of the former place. The writ is said
to have been issued by Messrs. Roaf, Curry,
Gunther & Green, and the sum of 825,000 is set
down as the price of the loss of the pharma-
cist's affection. The promise is said to have
been made late in last year. We do not know
anything of the financial standing of our
Whitby .confrere, but if Edith knew as much
about the drug business as we do, or as Brad-
street could tell ber, she would find out that it
would require about twenty-five ordinary phar-
maceutical defendants to fill the bill. This is
the first time, during nearly thirty years' jour-
nalistic experience, that an opportunity bas
been afforded of obtaining an estimate of the
monetary value of a druggist's love, and we are
pleased, and not a little flattered, to find it is
no shallow stream, but an ocean into whose
profound depths the amount of daily profits
fall as the mere droppings of a summer shower
-Canadian Pharmaceutical yournal.

A PRACTICALLY PRODUCING GOLD
MINE.

It was noted in our last that Mr. G. A. Pyke
received yesterday from the Richardson mine,
Isaac's Harbor, a brick of gold weighing 124
ounces, the result of two weeks' work. The
return of gold from the Richardson mine for
last month was 188 ounces. This company has
just put in 20 more stamps, making their mill
40 stamps. They have also put in a Corliss
engine of 120 h.p., the first one ever built in the
province, made by J. Matheson & Co., New
Glasgow. The whole plant of this mine is now
running fine, and is probably the largest and
best equipped in the Dominion.-Acadian Ri-
porder.

-The Westinghouse and General Electric
Companies have agreed to the joint use of
valuable patents.

-The branch of the Traders' Bank recently
opened was not at Bowmanville, but at New-
castle, where the Standard Bank closed its
branch not long since.

-The property known as the White farm, on
the 2nd concession of Tuckersmith, consisting
of 100 acres, with frame house and outbuildings,
has been sold to Mr. Wm. Bawden, of Exeter,
for the sum of $4,325.

-A letter from the assistant secretary of
Quebec province was read at last week's meet-
ing of La Chambre de Commerce de Montreal,
informing the Chamber that the Imperial Con-
sul of Japan, at Vancouver, was about to visit
the province of Quebec, and other eastern
provinces, for the purpose of meeting the
Chambers of Commerce, and the leading mer-
chants and manufacturers, with the object of
promoting commercial intercourse between
Canada and Japan. The president of the
Chamber was invited to atten4 to this particular
matter.
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I IL d8ds
In Age
In Size
In Popularity
In Actual Results

The Sun Life Assurance Co.
OF CANADA

HeadOffi ce - MONTREAL.
Asse, lot January, 1895.-........................04,616,419 68'Icorne for Year 1894..................1,373,596 60Insurance lu Force, January 1, 1895 ............. ... 81528,59 74

R. MACAULAY, President. HON. A. W. OGILVIE, Vice-President.T. B. MACAULAY, Secretary and Actuary.IRA B THAYER, Supt. of Agencies. G. F. JOHNSTON, Ass't Supt of Agencies
Toronto Office, 38 Adelaide St. East.

W. T. McINTYRE, Manager. F. G. COPE, Cashier

Subscribed Capital -. - - 025,000,000
Paid-up and Invested - - - 2,750,000 Established
Total Funds - - - - - - - 17,500,0001824

A ANCE ASSURANCE
Rt. taon. LORD ROTHSCHILD,Hfead Office: CHAIRMAN.

Bartholomew Lane, LONDON, Eng. ROBERT LEWIS, Esq., ECRETARY.

Branch Office liCana N. B.-,is C y having re-insur-
157 ST. JAME ST., MONTREAL. . d the Can business of the167 T. JMES T., ONTRAL. Royal Canadian Insurance Com-

pany, assumes all liability underG.H. McHENRY, Mgr. for Canada. existing policies of that company as<.PO. MCMURRICH, Agt. Toronto & Vicinity, at the lst of March, 1892.

A Purely IUllhIN lURACIDNTIIÔ I*Ilit(i>

per
in
lat
at

COmpany. OTTAWA, Ont.
AUTHOBIZED CAPITAL .... ·· . 500,000.00
SUBSCRIBED CAPITAL ... ·.. ... ... ... 8150,000.00

es all kinds of ,W. McRAE, President.,à VLIAM PRENTER, Vice-President.rsonal accident Hon H. Bronson, TreVsurer.
surance, with A. A. Henderson, M.D., General Manager and
est features, Medical Director.
10West rates. John Emo, Assistant General Manager.$ John P. Dickson, Secretary.

A. Ferguson, Solicitor.

LONDON & LANCASHIRE LIFE.
Head Office for Canada: Cor. St. James St. and

Place d'Armes, Montreal.
IFB Rate Endowment Poli- OW Rates. World-wide Poli-

" 'es a Specialty . . . . L des. Absolute Security.
The Full Reserves under all policies are deposited annuafy

with the Dominion Government.

DIRECTORS

Sir Donald A. Smith, K.C.M.G., M.P., Chairman.
Robert Benny, Esq. Sandford Fleming, Esq., C.M.G. A. T. Paterson, Esq.

R. B. Angus, Esq.
B. HAL BROWN, Manager for Canada.

Toronto Agents- S. BRUCE HARMAN, Cor. Wellington and Scott Streets--CHARLES MORRIS, 122 Crawford Street.

il D198 AIL HOM[ COMPItE8

Not a Dollar of Interest
ber, 31, '94.

Not a Dollar of Interest
ber, 31, '95.

overdue Decem-

overdue Decem-

Not a Dollar's worth of Real Estate owned
in 1886-t-8-9-90-1-2-3-4-5, 10 years.

The Temperance and General Life Assurance Co.
HON. GEO. W. ROSS, President.
H. SUTHERLAND, Manager.

a Di'ifsh Ainrc
ee

Of ASSURANCE àand
fic CO'Y . Ma

ToronRtol Capital a a a a $ 750,000.00 i
----.!Iaaa,, Total Assets . a I,464,654.84 I-.--.

Losses Pald, since organization, $14,094,183.94
DIRECTORS:

GEO. A. COX, President J. J. KENNY, Vice-President.
Hon. H. C. Wood. S. F. McKinnon. Thos. Long. John Hoskln, Q.C.,LL.D.Robert Jaflray. Augustus Myera. H. M. Plat

P. H M m, Secretary.

[The F d ralLf llead'Office:
Assurance Co. HAMILTON,

GUARANTEE CAPITAL, $700,000
Surplun Security to Policy-holders, ...... ... ......... 0704,141 26Paid to Pollcy-holders, over ... ... ... ... ... ... ........ 750,000 00

Most Liberal Polcies. Age having been admitted, there is no condition,ezoeptlnthe payment of 'Premum-Ssfter the FIRST VEAR.
otInquire forthe Acumulation Policy," the "Compound Investment Policy,"or the IlGuaranteed Four per cent. Insurance Bond."

DAVID DEXTER, Man'g Director.JAS. H. BEATTY (Pres. N. W. Transportation Line), Preuident.

AR[TFORD FIRE INSURANCE CO.
HARTFORD, CONN.

Incorporated 1810. Assets - - - - $8,645,?35 62
Commenced Business in Net Surplus - - 2,500,346 8 t

Canada in 1836. Policy-holders Surplus 3,150,346 8t

GEORGE L. CHASE, President. P. C. ROYCE, Secretary.
THOS. TURNBULL, Asst. Sec'y. CHAS. E. CHASE, Ass't Sec'y

P. A. MOCALLUX, Inspector, Toronto, Ont
"'Agencies throughout Canada.

ESTERN 181' Fire
ASSURANCE and
COMPANY Marine

Head Office, Capital Subscribed . $2,000,000 00
Capital Pald-up . . 1,000,000 00Toronto, Assts, over . . . 2,320,000 00

Ont. Aunai Inc0ne . . 2,400,000 00
N eORGE A. COX, President.J. J. KENNY", Vice-Pres. & Managing Director. C. C. POSTIER, Secretary

m1

CANADA Lf AS1SURANCE CO.
Incorporated ln 1865

1
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NORTH BRITISR Z&M RANil
INSURANCE COMPANY.

ESTABLISHED 1809.

REVENUE 1894.
Fire income...... -..-............ 68,603,177Life Income.............-.. ........ 4,498,943

Total Revenue...............0 131102,10
Total Assets............058,998,248
Canadian Investments ......... 5,297,598

Resident Agents lu Toronto:

GOOCH & EVANS
THOMAS DAVIDSON, Managing Director

MONTREAL

ESTABLISHED 1720

The London Tot°*l..
Funds . .

Assurance $18,ooo,000.
Head Office Canada Branch, MONTREAL

FIRE RISKSodo 0000 o oo
accepted at current rates

E. A. LILLY, Manager.
Toronto-S. BRUCE HARMAN, Gencral Agent,

19 Wellington St. Est.

SUN FOUNDED A.D.
1710

INSURANCE
OFFICE FI1

HEAD OFFCE.

Tlireadneedle St., London, Eng.

Transacts Fire Business only, andi la the oldest
purely Fire Office in the world.

Surplus over Capital and all Liabilities, exceeds
*'r,ooo,ooo.

Canadian Branch:

15 Wellintgton St. East
TORONTO, ONT.

E. M. BLACKBURN,
B. IF. PETMAN .

Manager
Inspector

HIGINBOTHAM e&LYON, Toronto Agents
Telephone 488

Agent wantedlin all Unrepresented
Districts.

an cas hire
Insurance Co.

0f England

Capital and Assets Exoed
$20,000,000.

Absolute Securf i
00000

CANADA BRANCH
Read Office - TORONTO

J. G. THOMPSON, Manager
Agents forToronto -Love & Hamilton, 59 Yonge'st.

Standard Life
Established 1825. Assurance Col

Mead f e r Canada:
IONTREAL of Edinburgh

I1nventsd U'unda .................... 0,09t000
Investmenta ln Canada .................. 12,000000

Low rates. Absolute security.
Unconditional policies.
Claims settled immediately on proof or death and

No delay.
J. HUTTON BALFOUR, W. M. RAMSAY,

Superintendent Manager.
CHAS. HUNTER, Chief Agent.

Liverpool & London & Slobe Insurance Co.
Invested Funds . ................................... $46 992
Investments ini Canada......................... 1,573,639

HEAD OFFICE, CANADA BRANCH, MONTREAL.

DIRECTORS-Hon. H. Starnes, Chairman; EdmnndJ. Barbeau, Esq., Wentworth J. Buchanan, Esq., A. F.
Gault, Esq., Samuel Finley, Esq.

Risks accepted at Lowest Current Rates. Dwelîing
Houses and Farm Property Insured on Special Terms.
JOS. B. REED, Toronto Agent, 20 Wellington St. East.

G. F. C. SMITH, Chiet Agent for Dom., Montreal.

ONDON&LANCASHIRE
FIR

INSURANCE COMPANY OF LIVERPOOL
ALFRED WRIGHT,

Manage o ntario, Manitoba
MARTER & YORK, Manand theNorth-West

Agents, Toronto.
Telephone 600

The Insurance Co.,Lt.
.. ... 66 FIRE''

Established in London, 1803
SUBSCRIBED CAPITAL, 0,000,000

TOTAL INVESTED FUND<SOvER_08,000,000

Agencies in all the principal towns of.the Dominion.
CANADIAN BRANCH OFFICE :

Company's Bldg.., 107 St. James St., Montreal
E. D. LACY, Resident Mgr. for Canada.

UNION ASSURNCE SOCIETY
0irFflxDoli, mENGAND.

Institutod
IN THE

Reign of d

Queon AnI
A.D.

-1714-

T. L. MORRISEY, Resident Manager,
Cor. McGill & St. lames Sts., Montreal

rFIRE ANDLIFE
Guardian ASSURANCEGuardCo. Of London, Eng.

CAPITAL, $10,000,000
fUNDS IN HAND EXCEED ,000,0

Head Office for Canada:

(uardian Assurance BIdg., Montreal
E. P. HRATON, Manager

G. A. ROBERTS,NSub-Manager

'l oronto Office, Cor. King and Toronto Sts.

HENRY D. P. ARMSTRONG,
Phone.No. O General Agent.

IMPORTANT
- TO -

Agents and Men of Energy and
Activity

The Unexcelled Financial Position

of the

North American Life
Assurance Company

Combine with the splendid results paid under itsattractive INIVESTMENT PLANS of INSURANCE,makes the works of its agents easy, pleasant and pro-
fitable.

For full informationas to terms to agents, etc.,
addres

WI1. MlcCABE, F.I.A.,
tianaging Director.

Head Offlc
22 to 28 King St. West, Toronto.

ESTABLISHED 1841.

British Empire
Mutual Life
Assurance Company
Of London, Eng.
Head Office, Canada,
British Empire Building,
MONTRBAL.

Government Deposit, $747,207.34
Rsults et Valuation, 1893

Larger Cash Surplus
Increased Bonus
Valuation Reserves Strengthened

IMMEDIATE AMNUITIES GRANTED
SEND FOR TERMS.

F. STANCLIFFE,
General Manager.

phnix
Fire Assurance Co.

Established 18. Of London, Eng.

LEWIS MOFFATT & CO.,
Agents for Toronto and District.

PATERSOI & SON,
General Agents for Dominion

Montreal, Que.

Starc Sife
Assurance Society
Of England Established 1843.

FEATURES
1. Every description of Life Assurance business.
2. World-wide Policies.
3. Fair Rates.
4. Large and increasing bonuses, constituting the

society's policies a first-class investment.

Bellable agent. wanted.

J. FRITH JEFFERS, Sec'y for Canada

Head Office for Canada-29 Richm.ad St. West,
Terent.

1224

--- 1

1


