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TO THE TRADE.

By attending closely tooureown business,
the centre of wholesale

General Dry Goods
ATTENDING Woollens
j TO

OUR Men's Furnishings

BUS NESS Haberdashery and
Carpets

And guarding the interest of the retail trade
throughout Canada, we aretdaily adding ta
our already large list of customers.

JOHN MACDONALD & CO-
WellIngton and Front Streets East

TORONTO

C ut Down
your insurance
and liability
for accidents by
using the

Automatic Drop
Bars and Trap Doors

which are a
feature of

Fensom's
Works and Offices:
52,54,56 Duke St.,
Toronto. Elevators

WHIESAil Woollen and
General
Dry Goods

Merchants
4 to 12 FRONT ST. WEST

TORONTO, Ont.

England--34 Clement's Lane, Lombard St.,

LONDON, B.C.

Curr ants
Crescent Brand and

Casalina Patras
A shipment of above just

to hand.

Poîkîns, Ince & C.
41 à 43 Front St. Eat, Toronto.

OHN FISHER,
SON &
CO.

Woollens
-AND-TAlLORS' TRiMMINOS

442 & 444 St. James Street,
Montreal.101 and'1°0*t".Peter St.

JOHN FISHER & SONS
uddersiloed,Bg. London,..Dg.

Glasgow, Scotland. Belfst, Irelan4,

Woollens
And...a

Trimmings

Our customers will now find our stock Fully
Assorted in all desirable lines for

FALL AN» WINTER TRADE.
Our Travellers are now showing the Finest Col-

lction of Samples, for Spring of '96, that it has
ever been our privilege to offer the Trade, and cordially
invite an inspection. Letter and telegraph orders will
receive prompt attention.

MARK FISHER, SONS & CO.,
Victorla Square, MONTREAL.

RICE LEWIS & SON
LIMITED.

AaTHUa B. Lz,
President.A. BuRDtTT Las,

V. P. & nrreas.

Wholesale and
Retal

Shelf and
Heavy

HARDWARE,
0 0 0 B A R a a o

Iron and Steel
Wrought Iron Pipe
and Fittings

TORONTO - nt,

1
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BANK OF MONTREAL.
ESTABLISHED 1817.

INCORPORATED BY ACT OF PARLIAMENT.

Capital aIl Paid-up ..................... 1S,000,000 00
Reserve Fund .............................. 6,000000 00
Undivided Profits........................ 815,152 10
HEAD OFFICE,---..---- MONTREAL

BOARD OF DIRECTORS.
SIR DONALD A. SMITH, K.C.M.G., - - President.
HON. G. A. DRUMMOND, - - Vice-President.
A. T. Paterson, Esq. Hugh McLennan, Esq.
W. C. McDonald, Esq. R. . Angus, Esq.
Edw. B. Greenshields,Esq. A. F. Gault,Esq.

W. W.Ogilvie, Esq.
E. S. CLOUSTON, General Manager.

A. MACNIDER, Chief Inspctor & Supt. of Branches.
A. B. Buchanan, Asst. Supt. of Branches.

BRANCHES IN CANADA.
MONTREAL-H. V. Meredith, Manager.

West End Branch, St. Catherine St.
Seigneurs Street Branch.

Almonte, Ont. Hamilton, Ont. Quebec, Que.
Belleville, " Halifax, N.S. Regina, Ass'a.
Brantford, " Kingston, Ont. Sarnia,
Brockville, " Lindsay, " Stratford, Ont.
Calgary, Alberta. London, St. ohn,,N.B.
Chatham, N.B. Moncton, N.B. St. ary's, Ont.
Chatham, Ont. Nelson, B.C. Toronto. "4
Cornwall, " New Westm'r B.C. Vancouver, B.C.
Deseronto, " Ottawa, Ont. Vernon, B.C.
Ft. William" Perth, " Victoria, 'l
Goderich, " Peterboro, Ont. Wallaceb'g, Ont.
Guelph, " Picton, Ont. Winnipeg, Man.

IN NEWFOUNDLAND.
St. John's, Nfid.-Bank of Montreal.

IN GREAT BRITAIN.
London-Bank of Montreal, 22 Abchurch Lane, E.C.

ALEXANDER LANG, Manager.
IN THE UNITED STATES.

New York-Walter Watson and R. Y. Hebden, agents,
59 Wall St.

Chicago-Bank of Montreal, W. Munro, Manager.
BANKERS IN GREAT BRITAIN.

London-The Bank of England. The Union Bank of
London. The London and Westminster Bank.
The National Provincial Bank of England.

Liverpool-The Bank of Liverpool, Ltd.
Scotland-The British Linen Company Bk. and Branches.

BANKERS IN THE UNITED STATES.
New York-The Bank of New York, N.B.A.

"4 The Third National Bank.
Boston-The Merchants' Nat. Bank. J. B. Moors & Co.
Buffalo-Bank of Commerce in Buffalo.
San Francisco-Bk. British Columbia.

The Anglo-Californian Bank.
Portland, Oregon-Bank of British Columbia.

The Canadian Bank of Commerce
HEAD OFFICE - - - - - - TORONTO.

Paid-up capital....................................96,000,000
]" et......................................................... 1, 00,000
DIRECTORS.-GEo. A. Cox, Esq, - - - President.

JOHN I. DAviDsoN, EsQ., Vice-President.
jas. Crathern, Esq. W. B. Hamilton, Esq.
Matthew Leggat, Esq. Robert Kilgour, Esq.

ohn Hoskin, Esq., Q.C.,LL.D.,
B. E. WALKER, - - - - - General Manager
J. H. PLUMMER, - - - Ass'tGen. Manager.

A. H. IRELAND, - --- --- Inspector
G. H. MELDRUM,-- - ---- Asst. Inspector.

New York-Alex. Laird & Wm. Gray, Agents.
BRANCHES. City B'chs

Ayr, Hamilton, Parkhill, 712 Queen E
Barrie, London, Peterboro' 450Yonge Si
Belleville, Montreal, St. Catharines 791 Yonge St
Berlin, MAIN OFFICE Sarnia, 268 College
Blenheim 157 St. James Sault Ste. 546QueenW
Brantford, City B'chs Marie, 415 Parl'm't
Cayuga, 19 Chaboillez Seaforth, 128 King E.
Chatham, Square Simcoe, Toronto Jct
Collingwood, 276 St. Stratford, Walkerton,
Dundas, Lawrence Strathroy, Walkerville
Dunnville, Orangeville, Thorold, Waterford,
Galt, Ottawa, Toronto, Waterloo,
Goderich, Paris, HEAD OFFICE Windsor,
Guelph, 19-25 King W. Winnipeg,

Woodstock,
BANKERS AND CORRESPONDENTS:

GREAT BRITAIN-The Bank of Scotland,
INDIA, CHINA & JPAN-The Chart'd Bk. of India, Aus
GERMANY-The Deutsche Bank. [tralia & China
AUSTRALIA & NEw ZEALAND-Union Bk. of Australia
PARIs, FRANCE-Credit Lyonnais; Lazard, Freres à
BRUSSELs, BELGIUM-J. Matthieu & Fils. [Cie
NEw YORK-The Amer. Exchange Nat'l Bank of N. Y
SAN FRANCIsCo-The Bank of British Columbia.
CHICAGo-The Amer. Exchange Nat'l Bank of Chicagc
BRITIsH COLUMiBIA-The Bank of British Columbia.
HAMILTON, BERmUIDA-The Bank of Bermuda.
KINGSToN, JAMAICA-Bank of Nova Scotia.

Commercial Credits issued for use In all parts of th
world. Exceptional facilities for this class o business 1
Europe, the East and West Indies. China, Japan, Sout)
America, Australia, and New Zealand.

Travellers' circular Letters of Credit issued for use i:
all parts of the world.

THE DOIIINION BANK
zapital=( dupe................................. 81,50,00

............ 1,500,000

hAMEs AUSTIN, - - - - - - - PRESIDENT.
ON. FRANK SMITH, - - - VICE-PRESIDENT

W. Ince. Edward Leadlay.
E. B. Osler. James Scott.

Wllmot D. atthews.
HEAD OFFICE, - - - TORONTO.

Agencies
Belleville. Cobourg. Lindsa. Orillia.
Brampton. Guelph. Napanee. Oshawa.

Seaforth. Uxbridge. Whitby.
TORONTo-DundaS Street, Corner Queen.

" Market, corne King and Jarvis street.
Queen Street corner Esther street.
Sherbourne Street, corner Qus.en.
Spadina Ave:.ue, corner College.

Draftq on all parts of the United States, Great Britain
and Europe bought & sold.

Letters of Credit issued available at all points in
Europe, China and Japan.

R. D. GAMBLE, Cashier.

BANK OF BRITISH NORTH AMERICA1 MERCHANTS BANK
INCORPORATED BY RoYAL CHARTER. 0F CANADA

Paid-up Capital...... .... 81,000,000 Sterling Capital paid up....................................,000,0
Eserve Fund................275,000 "et.......... ....................... 3,000,000

LONDON OFFICE-3 Clements Lane, Lombard St., E.C. HEAD OFFICE, - - MONTREAL.

COURT OF DIRECTORS.
. H. Brodie. E. A. Hoare.
ohn James Cater. H.j. B. Kendall.

Gaspard Farrer. J. J. Kingsford.
Henry R. Farrer. Frederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WALLIS.

HEAD OFFICE IN CANADA-St. James St., Montreal.
H. STIKEMAN, - - General Manager.

E. STANGER, Inspector.
BRANCHES IN CANADA.

London. Kingston. Fredericton, N.B.
Brantford. Ottawa. Halifax, N.S.
Paris. Montreal. Victoria, B.C.
Hamilton. Quebec. Vancouver, B.C.
Toronto. St. John, N.B. Winnipeg, Man.

Brandon, Man.

AGENTS IN THE UNITED STATES, ETC.
New York-62 Wall street-W. Lawson & J. C. Welsh.
San Francisco-124 Sansom St.-H. M. I. McMichael

and J. R. Ambrose.
London Bankers-The Bank of England, Messrs.

Glyn & Co.
Foreign Agents-Liverpool-Bank of Liverpool. Scot-

land-National Bank of Scotland, Limited, and branches.
Ireland-Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia-Union
Bank of Australia, Ltd. New Zealand-Union Bank of
Australia, Ltd. India, China and Japan-Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies-
Colonial Bank. Paris-Messrs. Marcuard, Krauss et
Cie. Lyons-Credit Lyonnais.

TUE QUEBEC BANK
INCOR5'ORATED SY ROYAL CHARTERt, A.D. 1818.

Authorised Capital............... 3,000,000
Paid-up Capital.................................... 2,500,000
test ............................................ 50,000

HEAD OFFICE, - - - - QUEBEC.
BOARD OF DIRECTORS.

R. H. Smith, Esq., - - - - - President.
Wm. Withall, Esq., Vice-President.

Geo. R. Renfrew, Esq. Sam'l J. Shaw, Esq.
G. LeMoine, Esq. John T. Ross, Esq.

W. A. Marsh, Esq.
Thos. McDougall, - - -- Gen'i Manager.

BRANCHES AND AGENCIEs IN CANADA.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.
Agents in New York-Bank of British North America.
Agents in London-The Bank of Scotland.

THE ONTARIO BANK
Capital Paid-up....................01,500,000
Bemerve Fund........................40,000

HEAD OFFICE, - - TORONTO.
DIRECTORS.

G. R. R. COCKBURN, .Esq., M.P. - - President.
DONALD MACKAY, Esq. - - - Vice-President.

G. M. Rose, Esq. Hon. J. C. Aikins.
A. S. Irving, Esq. R. D. Perry, Esq.

D. Ullyot, Esq.
CHARLES MCGILL. - - - General Manager.
E. MoRRIS, - - - - - - - Inspector.

BRANCHES.
Aurora, Montreal Port Arthur,
Bowmanville, Mount Forest, Sudbury,
Buckingham, Que. Newmarket, Toronto,
Cornwall, Ottawa, 500 Queen st. w.,
Kinmston, Peterboro', Toronto.

AGENTS.
London, Eng.-Parr's B'king Co. & the Alliance Bk. Ltd.
France andEurope-Credit Lyonnais.
New York-Fourth National Bank and the Agents Bank

of Montreal.
Boston-Tremont National Bank.

IMPERIAL BANKOF CANADA
Capital Authorised..................... 000,000
Capital Paid-up.................................... 1,963,000
B e0 t......................................................... 1,156,800

DIRECTORS.
H. S. HowLAND, - - - - President.
T. R. MERRITT, - - - - Vice-President.

William Ramsay. Hugh Ryan. Robert Jaffray.
T. Sutherland Stayner. Hon. John Ferguson.

HEAD OFFICE, - ----- TORONTO.
D. R. WILEIE, Cashier.

B. JENNINGs, Asst. Cashier. E. HAY, Inspector.
BRANCHES IN ONTARIO.

Essex, Ingersoll, Rat Portage, St. Thomas.
Fergus, Niagara Falls, St. Catharines, Welland.
Galt, Port Colborne, Sault Ste. Marie, Woodstock.

(Cor. Wellngton St. and Leader Lane.
ToRoNTo Yonge and ueen Sts. Branch.

Yonge and Bloor Sts. Branch.
BRANCHES IN NORTH-WEST.

Brandon, Man, Portage La Prairie, Man.
Calgary, Alba. Prince Albert, Sask.
Edmonton, Alh'a. 1Winnipeg, Man.
AGENTs-London, Eng., Lloyd's Bank, Ltd. New York,

Bank of Montreal.
A general banking business transacted. Bonds and

debentures bought and sold.

BOARD OF DIRECTORS.
ANDREW ALLAN, ESQ., President.

HECTOR MACKENZIE, ESQ., Vice-President.
Robert Anderson, Esq. H. Montagu Allan, Esq.
Jonathan Hodgson, Esq. James P. Dawes, Esq.

John Cassils, Esq. T. H. Dunn, Esq.
Sir Joseph Hickson.

GEORGE HAGUE, - - General Manager.
JOHN GAULT, - - Asst. General Manager.

BRANCHES IN ONTARIO AND QUEBEC.
Belleville, Kingston. Preston, Ont.,
Berlin, London, Quebec,
Brampton, Montreal, Renfrew,
Chatham, Montreal west end Sherbrooke, Que
Dresden, Ont. Branch, No. 2456 Stratford,
Galt, Notre Dame St. St. John's, Que
Gananoque, Mitchell, Prescott,
Hamilton, Napanee, St. Thomas,
Hespeler, Ottawa, Toronto, .
Ingersoll, Owen Sound, Walkerton,
Kincardine, Perth, Windsor,

BRANCHES IN MANITOBA.
Winnipeg. Brandon.

BANKERS IN GREAT BRITAIN-London, Glasgow,
Edinburgh and other points. The Clydesdale Bank,
(Limited). Liverpool, The Bank of Liverpool, Ltd.

AGENCY IN NEw YORK-52 William St., Messrs. Henry
Hague and John B. Harris, jr., agents.

BANKERS IN UNITED STATEs-New York, American
Exchange Nat'l Bank; Boston, Merchants' Nat'l Bank;
Chicago, American Exchange National Bank; St. Paul,
Minn., First National Bank; Detroit, First National
Bank; Bufialo, Bank of Buffalo; San Francisco, Anglo-
Californian Bank.

NEWFOUNDLAND-The Bank of Nova Scotia.
NOVA SCOTIA AND NEW BRUNSwICK-Bank of Nov

Scotia and Merchants' Bank of Halifax. .
BRITISH COLUMBIA-Bank of British Columbia.
A general Banking business transacted.
Letters of Credit issued, available in China, Japan

and other oreign countries.

THE BANK 0F TORONTO
CANADA.

Capital ............................................... 2,000,000
Bet.................... ......... 1,800,000

DIRECTORS.

GEORGE GOODERHAM, - - - - PRESIDENT
WILLIAM HENRY BEATTY, - - - VICE-PRESIDENT

Henry Cawthra. Geo. J. Cook.
Robert Reford. Charles Stuart.

William George Gooderham.

Head Offce,- - - -- Toronto.

DUNCAN COULSON, - General Manager.
HUGH LEACH, - - Assistant Gen. Mngr
JOSEPH HENDERSON, - - - Inspector.

BRANCHES.

Toronto...........................W. R. Wadsworth, Manage
"King St. West ......

Barrie ..................... J A. Strathy,
Brockville............T. A. Bird,
Cobourg ........................ M. Atkinson,
Collingwood .................. W. A. Copeland,
Gananoque ..................... C. V. Ketchum, "
London ........................... Jno. Pringle
Montreal ........................ T. F. How,

"d P't St. Charles...J. G. Bird,
Peterboro........................P. Campbell,
Petrolea...........................W. F. Cooper,
Port Hope ..................... E. B. Andros,
St. Catharines..................G. W. Hodgetts,

BANKERS.
London, England - - The City Bank (Limited)
New York, - - - National Bank of Commerce

Collections made on the best terms and remitted for
on day of payment.

THE STANDARD BANK
OF CANADA.

Capital Paid-up....................8 000,000
Beserve Fund....................................... 600,000

HEAD OFFICE, -

DIRECTORS:
W. F. COwAN, President.

TORONTO.

JOHN BuRNS, Vice-President
W. F Allen, Fred. Wyld, A. J. Somerville

T. R. Wood, Jas. Scott.
AGENCIES :

Bowmanville Cannington, Kingston,
Bradford, Chatham, Ont. Markham,
Brantford, Colborne, Newcastle,
Brighton, Durham, Parkdale, Toronto,
Brussels, Forest, Picton,
Campbellford, Harriston, Stouffville.

BANKERS,
New York-Importers' and Traders' National Bank.
Montreal-Canadian Bank of Commerce.
London, England-National Bank of Scotland.

All banking business promptly attended to. Corres-
pondence solicited. GEO. P. REID.

General Manager.
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THE MOLSONS BANK
INCORPORATED BY ACT OF PARLIAMENT, 1855.

Paid-up Capital..................................62,000,000
1est Fund.........................1,375,000

HEAD OFFICE, - - - - MONTREAL.

BOARD OF DIRECTORS.
HN H. R. MOLSON - - - President.

S. H. Ew., Os- - - Vice-President.
W. M. Ramay. Samuel Finley. Henry Archbald.

W. M. Macpherson J. P. Cleghorn.
F. WOLFERSTAN THOMAS, General Manager.

A. D. DURNFORD, Insp. H. LoCKwoOD, AsSt. Insp.
BRANCHES

Aylmer, Ont. Montreal. Sorel, P.Q.
Brockville. St. Catherine St. Thomas, Ont.
Calgary, N.W.T. [St. Branch. Toronto.
Clinton. Morrisburg. Toronto Junct'n.
Exeter. Norwich. Trenton.
Hamilton. Ottawa. Waterloo, Ont.
London. Owen Sound. Winnipeg.
Meaford. Ridgetown. Woodstock, Ont.

Smith's Falls.
AGENTS IN CANADA-Quebec - Eastern Townships

Bank. Ontario-Dominion Bank, Imperial Bank, Bank ot
Commerce. New Brunswick-Bank of N. B. Nova
Scotia-Halifax Banking Coy. Prince Edward Iland
-Merchants' Bank of P.E.I., Summeraide Bank. Britiah
Columbia-Bank ot B.C. Manitoba-Imperial Bank.
Newfoundland-Bank of Nova Scotia, St. John's.

AGENTS IN EuRoPE-London-Parr's Banking Co., and
he Alliance Bank (Ltd.), Glyn, Mills, Currie & Co., Mor-

ton, Rose & Co. Liverpool-Bank of Liverpool. Cork
-Munster and Leinster Bank, Ltd. Paris-Credit
Lyonnais. Berlin-Deutsche Bank. Antwerp, Belgium-
La Banque d'Anvers. Hamburg-Hesse, Newman & Co.

AGENTS IN UNITED STATES-New York-Mechanics'
National Bank, W. Watson, and R. Y. Hebden,
aents; Bank of Montreal, Morton, Bliss & Company,
National City Bank. Boston-State Nat. Bank. Port
land-Casco Nat. Bank. Chicago-First National Bank.
Cleveland-Commercial Nat. Bank. Detroit-Commer-
cial Nat. Bank. Bufialo-The City Bank. San Fran-
cisco-Bank of British Columbia. Milwaukee-The
Wisconsin National Bank. Butte, Montana-North West-
ern National Bank ; Great Falls, Montana-First Na-
tional Bank. Toledo-Second National Bank. Minne-
apolis-First Nat. Bank.

E Collections made in ail parts of the Dominion,
andreturns promptly remitted atlowest rates ofexchange.
Commercial Letters of Credit and Travellers' Circular
Letters Issued, available in all parts of the world.

BANK OF YARMOUTH,
YARMOUTH, N.S.

DIRECTORS.
T. W. JOHNS, .- - - - - Cashier.

L. E. BAKER, President. C. E. BRowN, Vice-President.
John Lovitt. Hugh Cann. S. A. Crowell.

CORRESPONDENTS AT

Halifax-The Merchants Bank of Halifax.
St. John-The Bank of Montreal.
St.Johnu-The Bank of British North America.
Montreal-The Bank of Montreal.
New York-The National Citizens Bank.
Boston-The Eliot National Bank.
London, G.B.-The Union Bank of London.
Gold and Currency Drafts and Sterling Bills of Ex-

change bought and sold.
Deposits received and interest allowed.
Prompt attention given to collections.

BANK OF BRITISH COLUMBIA
INCORPORATED BY ROYAL CHARTER, 1862.

Capital (with power to increase)......£600,000 2,920,000
Reserve..............£235,00 $1,143,666

Head ice, 6 LombardtreLondon, England.
BRANCHES.

IN BRITISH COLUMBIA-Victoria, Vancouver, New West-
Ininster, Nanaimo, Kamloops and Nelson (Kootenay
Lake). In the United States-San Francisco, Portland,
Seattle and Tacoma.

AGENTS AND CORRESPONDENTS:
CANADA-Canadian Bank of Commerce, Merchants

Bank of Canada, the Molsons Bank, Imperial Bank of
Canada, Bank of Nova Scotia and Union Bk. of Canada.
IN UNITED STATES-Canadian Bk. ofCommerce (Agency)
New York. Agents Merchants Bank of Canada, New
York. Bk of Nova Scotia, Chicago. IN AUSTRALIA
AND NEw ZEALAND-Bk. of Australasia. HONOLULU-
Bishop & Co. IN CHINA AND JAPAN-Hong-Kong and
ShanfhaiBanking Corporation.

Go ddust purchased and every description of Banking
business transacted.

Victoria, B.C., July 1, 1893. GEO. GILLESPIE, Man.

PEOPLE'S BANK OF HALIFAX
P'aid-upCapitl....................................0700,000

BOARD oF DIREcTORs.

Patrick O'Mullin,- - ---- President.
Jamnes Fraser, - - - - - Vice-President.

Hon. M. H. Richey. Mr. Charles Archibald.
W. J. Coleman.

HEAD OFFICE, - - - - HALIFAX, N.S.
Cashier, - - - John Knight.

AGENCIES.
North End Branch-Halfax, Edmunston, N. B., Wolf-

ville, N.S., Woodstock, N.B., Lunenburg, N.S., Shediac,
N.B., North Sydney, C.B., Port Hood, C.B., Fraserville,
Que., Windsor, N.S., Canso, N.S., Levis, P.Q.

BANKERS.
The Union Bank of London, - . London, G.B.
The Bank of New York, - - - - New York.
New England National Bank, - Boston.
The Ontario Bank, - Montreal.
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UNION BANKOF CANADA Bank ofHamilton.
Capital (MU paid-up)..................... 0$1,250,000

CAPITAL PAID UP, - - 01,200,000 Beserve Faud .............. ..................... 675,000
ET, -------- 280,000 -

_____ HEAD OFFICE, - HAMILTON.
HEAD OFFICE,------- --- - -QUEBEC DIRECTORS:

Board of Directors: JOHN STUART,- - ---- President.

ANDREW THOMSON, ESQ., - - Preaident A. G. RAMSAY, - ---- Vice-President.

HON. E. J. PRicS, - Vice-President. John Proctor, George Roach, William Gibson, M.P.

D. C. Thomson, Esq. E. J. Hale, Esq. A. T. Wood, A. B. Lee (Toronto).

E. Giroux, Esq. Jas. King, Esq., M.P.P. . TURNBULL, - - - -.- Cashier.
John Breakey, EL. . S. STEVEN, . - . Assistant Cashier.

E. E. WEBB, - - GENERAL MANAGER. BRANCHES:
J. G. BILLETT, - - - - INsPECTOR. Alliston, Grimsby, Milton, Port Elgin,

BRANCHES. Berlin, Listowel, Mount Forest Simcoe,
Alexandria, Ont. Quebec, Que. Chesley, Lucknow, Owen Sound, Toronto,
Boissevain, Man. " (St. Lewis St) Georgetown, Orangeville, Wingham.
Carberry, Man. Shelburne, Ont. Hamilton (Barton St.)
Lethbridge, N.W.T. Smith's Falls, Ont. CORRESPONDENTS IN UNITED STATES.
Merckville, ont. Souria, Man. CREPNET NUIE TTS

Montreal, Que. Toronto, Ont. New York-Fourth National Bank, Hanover Nation
Moosomin, N.W.T. Virden, Man. Bank. Buffalo-Marine Bank of Bufialo. Detroit-
Morden, Man. Wiarton, Ont. Detroit National Bank. Chicago-Union Nat. Bank.
Neepawa, Man. Winchester, Ont. CORRESPONDENTS IN BRITAIN.
Norwood.Or'. Winnipeg, Man. N atio al Provincial Bank of England (Ltd) Collections
Ottawa, Ont

LONDON, Parr's

FOREIGN AGENTS.
Bkg. Co. & The Alliance Bank, Ltd.

NFW YORK, - - National Park Bank
BOSTON, - - - - Lincoln National Bank
MINNEAPOLIS, - - - National Bank of Commerce
ST. PAUL, - - - - St. Paul National Bank
GREAT FALLS, MONT - - First National Bank
CHICAGO, ILL., - Globe National Bank
BUFFALO, - ----- Queen City Bank
DETROIT.--. - - - - First National Bank

BANK OF NOVA SCOTIA
INCOtRPORATED 1832.

Capital Paid-up..................--.. 1,50000
Ieserve Fund..................................... 1,375,000

DIRECTORS.
JOHN DoULL, . - - - President.
ADAM BURNs, - - - - - Vice-President

JAIRUs HART. JOHN Y. PAYZANT,
R. B. SEETON,

HEAD OFFICE, - - HALIFAX, N.S.
THos. FYsHE, Cashier, D. WATERS, Inspector.

BRANCHES
In Nova Scotia-Amherst, Annapolis, Bridgetown,

Digby, Kentville, Liver 1, New Glasgow, North Syd-
nçy, Oxford, Pictou, Stellarton, Westville,Yarmouth-

In New Brunswick-Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island-Charlottetown and Summerside.
In Quebec-Montreal. F. Kennedy, Manager.
In Newfoundland-St. John's. W. E. Stavent, Mgr.

Harbor Grace. J. A. McLeod, Mgr.
In Weat Indies-KMngston, Jamaica. W. P. Hunt,;Mgr.
In U. S.-Chicago, 111.-H. C. McLeod, Manager, and

Alex. Robertson, Assistant Manager, Culais, Me.
Collections made on favorable terms and promptly

remitted for.

HALIFAX BANKING CO.
INCORPORATED 1872.

C 4 il Paid-u. - - - - 5000qapiu al-p p, ,U~Reserve Fund,- - ---- 800,00
HEAD OFFICE, - - HALIFAX, N.S.
H. N. WALLACE, - - - Cashier.

DIRECTORS.
ROBIE UNIACKE, L. J. MORTON,

President. Vice-President.
F. D. Corbett, Jas. Thomson.

C . W. Anderson.
BRANCHEs-Nova Scotia: Halifax, Amherst, Antigon-

ish, Barringion, Bridgewater, Canning, Lockeport,
LunenburgNew Gasgow, Parrsboro, Springhil, Shel-
burne, Truro, Windsor. New Brunswick: Sackville,
St. John.

CORRESPONDENTS-Ontario and Quebec-Molsons
Bank and Branches. New York-Fourth National
Bank. Boston-Suffolk National Bank. London (Eng-
land)-Parr's Banking Co., and The Alliance Bank, Ltd.

THE PEOPLE'S BANK
OF NEW BRUNSWICK

FREDERICTON, - - - - N. B.

Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, - - -- - - - - President.
J. W. SPURDEN, - - - - - - - - Cashier.

FOREIGN AGENTS.
London-Union Bank of London. New York-Fourth

National Bank. Boston-Eliot National Bank. Mon-
treal-Union Bank of Lower Canada.

effected at all parts of the Dominion of Canada at lowest
rates. Careful attention given and prompt returns made

MERCHANTS' BANK OF HALIFAX,
Capital Paid-up...................01,500,000
Reserve Fund....................................... 925,000
Undivided Profité ... ........................ 28,820

Board of Directors.-Thomas E. Kenny, M.P.,
President. Thomas Ritchie, Vice-President. Michael
Dwyer, Wiley Smith, Henry G. Bauld, H. H. Fuller.

Head 00fee.-HALIVAX, N. S. D. H. Duncan
Cashier, W. B. Torrance, Asst. Cashier. Montrea.
Branch, E. L. Pease, Mgr West End Branch, Cor. Notre
Daine and Seigneur Sts. Westmount, Greene Ave.

Agencies in Nova Scotla.-Antigonish, Lunenburg,
Sydney, Bridgewater, Maitland (Hants Co.), Truro,
Guysboro, Pictou, Weymouth, Londonderry, Port
Hawkesbury.

Agencies l New Brunswick.-Bathurst, Kingstor.
(Kent Co.), Sackville, Fredericton, Moncton, Woodstock,
Dorchester, Newcastle.

In P. E. Island.-Charlottetown, Summerside.
la Newfoudland-St. Johns.
COBREEPONDENTS: Dominion of Canada,

Merchants' Bank of Canada. New York, Chase National
Bank. Boston, National Hide and Leather Bank. Chi-
cago, American Exchange National Bank. London, Eng.,
Bank of Scotland. Paris, France, Credit Lyonnais.

Collections made at lowest rates, and promptly remit-
ted for. Telegraphic Transfers and Drafts issued at
current rates.

BANK 0F OTTAWA,
HEAD OFFICE, - OTTAWA, CANADA.

Capital Subscribed .............................. 01,500,000
Capital Paid-up .................................... 1 0 ,0ooo
l t......................................................... 1,000,000

DIRECTORS.
CHARLES MAGEE, GEORGE HAY, Esq.,

President. Vice-President.
Hon. Geo. BrJson, Jr., Alex. Fraser,

Port Coulonge. Westmeath.

Denis Murphy. John Mather. David Maclaren.
BRANCHES.

Arnprior, Carleton Place, Hawkesbury, Keewatin, Mat-
tawa, Pembroke, Parry Sound, Kemptville, Rat Port-
age, Renfrew, in the Province of Ontario; and
Wimnipeg and Portage la Pr. irie, Manitoba; also Rideau

st., and Bank st., Ottawa.
GEO. BURN, General Manager.

EASTERN TOWNSHIPSBANK
Authorized Capital.................... ,500,000
Capital Paid up .................................... 1,500,000
Reserve Fund........................720,000

BOARD OF DIRECTORS.
R. W. HENEKER, President.

HoN. M. H. COCHRANE, Vice-President.
Iarael Wood, j N. Galer, Thomias Hart.
N. W. Thonmas. r. J. Tuck, G. Stevens.

John G. Foster.
HEAD OFFICE, - - SHERBROOKE, QUE.

WM. FARWELL, General Mainager.
BRANcHEs.-Waterloo, Cowansville, Stanstead, Coati-

cook, Richmond, Granby, Huntingdon, Bedft rd, Magog,
St. Hyacinthe.

AentsinMontrea-BankofMontreal. London,Eng.
-The National Bank of Scotland. Boston-National
Exchange Bank. New York-National Park Bank.

Collections made at all accessible points ard remitted
for.

The National Bank of Scotland, --
Inogrporated by Royal Charter and Act of Parliament. Established 1825.

Capital Subscribed, £5,000,000
Paid-up, £1,000,000 Uncalled, £4,000,000 Reserve Fund, £820,000

HEAD OFFICE - - EOINBURGH
THOMAS HECTOR SMITH, General Manager.

London Ofce-87 Nicholas Lane, Lombard Street, E. C.

JAMES ROBERTSON, Manager. THOMAS NESS, Assistant Manager.

The Agency ot Colonial and Foreign Banks ts undertaken and the Acceptances of Customers residingt. in

the Colonies, domiciled in London, retired on terms which will be furr .shed on application.
All other Banking business connectedwith England and Scotland is also transacted.

s

GEORGE B. HART, Secretary.
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THE WESTERN BANK OF CANADA
HEAD OFFICE, - - OSHAWA, ONT.

Captal Authorised...............01,000,000
Capital Subseribed .............................. 500,000
capital Paid-up...................................375,571
R est............................................. ....... 100,000

BOARD OF DIRECTORS.
JOHN COWAN, ESQ., President.

REUBEN S. HAMLIN, Esg., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.

Robert McIntosh, M.D. Thomas Paterson, Esq.
T. H. MCMILLAN, - - - - - - Cashier.

BRANCHES - Midland, Tilsonburg New Hamburg,
Whitby, Paisley, Penetanguishene, anâ Port Perry.

Drafts on New York and Sterling Exchange bout and
sold. Deposits received and interest allowed.Collec-
tions sollicted and promptly made.

CnrrespondentslnNew York and in Canada-The
Merchants Bank of Canada. London, Eng.-The Royal
Rank of Scotland.

LA BANQUE NATIONALE
HEAD OFFICE, - - QUEBEC.

Paid-up Capital,...............................1,00,000
BOARD OF DIRECTORS.

R. AUDETTE, Esq., - - - President.
A. B. Dupuis, Esq., - Vice-President.

rdon. Judge Chauveau. V. Chateauvert, Esq., M.P.P.
N. Rioux, Es. N. Fortier, Esq.

. O. Villeneuve, Esq., M.P.P.

GEORGE CREBASSA, - - General Manager.
P. LAFRANCE, . - Manager Quebec Office.

, Inspector.

BRANCHES.
Quebec, St. John Suburb. Sherbrooke.

". St. Roch. St. Francois, N.E., Beauce
Montreal. Ste. Marie, Beauce.
Roberval, Lake St. John. Chicoutimi.
Ottawa, Ont. Winnipeg, Man.

AGENTS.
England-The National Bank of Scotland, London.
France-Credit Lyonnais, Paris and Branches, Messrs.

Grunebaum Freres & Cie, Paris.
United States-The National Bank of the Republic, New

York; National Revere Bank, Boston.
Prompt attention given to collections.
r Correspondence respectfully solicited.

THE TRADERS BANK OF CANADA,
INCORPORATED BY ACT OF PARLIAMENT 1885.

Authorized Capital,..............................1,000,00
Capital Paid-up, .............................. 700,000
R est....................................................... 85,00(

BOARD OF DIRECTORS.
Wu. BELL, Esq., of Guelph, - - - President
C. D. WARREN, Esq., - . . - Vice-President

J. Gage, Esq. John Drynan, Esq J. W. Dowd, Esq
Robt. Thomson, Esq., of amllton.

HEAD OFFICE, - - - - - TORONTO

H. S. STRATNY, - - General Manager.
J. A. M. ALLEY, - - - Inspector.

BRANCHES.
Avlmer, Ont, Ingersoll, Ridgetowr
Drayton, Leaminton, Sarnia,
Elmmra, Norwich, Strathroy,
Glencoe, North Bay, St. Mary'
Guelph, Orillia, Tilsonburi
Hailton, Port Hope, Windsor.

BANKERS.
Great Britain-The National Bank of Scotland.
New York-The American Exchange National Bank.
Montreal-The Quebec Bank.

ST. STEPHEN'S BANK.
INCORPORATED 1886.

ST. STEPHBN'S, N.B.

Capital, .. .............................................. 830000
Reserve,...................................................45,00

W. H. TODD, President.
F. GRANT, - Cashier.

AGENTS.
London-Messrs. Glyn, Mills, Currie & Co. Ne'

York-Bank of New York, N.B.A. Boston-Glol
National Bank. Montreal-Bank of Montreal. S
John, N.B.-Bank of Montreal.

Drafts ssued on sny Branch of the Bank of Montr a

In Brtish Columbia,
N. W. Teritories,

o sell more Manitoba,
Ontario,

uebec,
New Brunswick,OOds Prince Edward Island,

. Nova Scotia and
Newfoundland,

You must have an advertisement in The
ionetary Ti. Your travelers

will find the way prepared for thees.
Think about it and ask for rates.

CANADA PERMANENT
LOAN AND SAVINGS COMPANY
Subscribed Capl........................... 5,000,000
Paid-up Capita ................................. 9,600,000
Aguets, over......................................... 12,000,000

HEAD OFiCE--TORONTO ST., TORONTO.
Branch Offices-WINNIPEG, MAN., & VANCOUvER, B. C

Theample resources of this Company enable its Direc-
tos to ma ke advances o nReal Estate, without delay,
at low rates of interest, and on the most favorable terms
of repsent. Loans ganted on Improved Farms and
on Productive Town an City Properties. Mortgages
sd Xunicipal Debentures Purchased.

Applications will be received at the offices of the
Company. J. HERBERT MASON,

Man'g Director, Toronto.

THE FREEHOLD

Western Canada Loan and
Savings Co.

ESTABLISHED 1863

OFFICES, NO. 76 CHURCH ST., TORONTO.
Cor. Main St. and Portage Ave.,

WINNIPEG, Man.

Subscribed Capital,........... .. ........ ...... 8,000,000
Paid-up Capital....................1,500,000
Beserve,...... ..................... 770,000
Contingent Fund..................... 70,000

WALTER S. LEE.
MANAGER.

HURON AND ERIE

LOAN AND SAVINGS COMPANY Loan and Savings Company.

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

ESTABLISHED IN 1859.
Subscribed Capital.................... 3,28,500
Capital Paid-up.................................... 1,819,100
Reserve Fund ....................................... 659,550

President, - - - C. H. GOODERHAM.
Manager, - - - - HON. S. C. WOOD.
Inspectors,.-- JOHN LECKIE & T. GIBSON.

Money advanced on easy terms for long periods; re-
payent at borrower's oton.

Debentures Issu an money rceived on deposit.
Executors and Trustees authorized by Act ot Parlia-

ment to invest in the Debentures of this Company.

THE HAMILTON PROVIDENT AND
LOANSOCIETY

President, G. H. GILLEsPIE, Esq.
Vice-President, A. T. WooD, Esq.

Capital Subsecribed ........................ 1,500,000 00
Capital Paid-up .............................. 1,100,000 00
Ieserve and Surplus Funds ......... 830,027 00
Total Assets .................................... 8,730,575 85

DEPOSITS received and Interest allowed at the
highest current rates.

DEBENTURES for 3 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized by
law to invest In Debentures of this Society.

Banking House-King St., Hamnilton.
C. FERRIE, Acting Treasurer.

LONDON & CANADIAN
Loan & Agency Co.

(LIITED).

SIR CAsIMIR S. GzowsKI K.C.M.G., . - President
Capital Subecribed,................ 5,000,000

Paid-up.................................... 700,000
R e t ..................................................... 210 ,000
B e erve................................................. 900,000

MONEY TO LEND ON IMPROvED REAL ESTATE.
MUNICIPAL DEBENTURES PURCHASED.

TO INVESTORS-floney received
on Debentures and Deposit Receipts.
Interest and Principal payable in
Britain or Canada without charge.

Rates on application to J. F. KIRK, Manager.
Head Office, 103 Bay Street, Toronto.

THE DOMINION
Savings and Investment Society

LONDION, CANADA.

C Sapital ubucribed ........................ 01,000,000 0
lPaid-up..............................982,474 97

Tot Asets ................................... ,541,374 37

ROBERT REID (Collector of Customs), PREsIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL XILLS, Kanager.

Thi Farmers' Loan and Savings Co.
OFFICE, No. 17 TORONTO ST., TORONTO.

a ital.....................................................01,057,350

A et......... * ... **....................1885,000

Money advanced on improved ReàI Estate at lowest
current rates.

Sterling and Currency Debentures issued.
Mone received on deposit and interest allowed pay-

able hfyearly. By Vic. 42, éhap. 20, Statutes of Ontario,
Executors and Administrators are authonized to invest
rust funds in Debentures of this Company.

WM. MULOCK, M.P., GEO S. C. BETHUNE,

LONDON, ONT.

Capital Subscribed .................................. .3,000,000
Capital Paid-up ............................................. 1,400,000
Reserve Fund ................................................ 700,000

Money advanced on the security of Real Estate on
favorab e terms.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by Act of Par

liament to invest in the Debentures ot this Company
Interest allowed on Deposits.
J. W. LITTLE, G. A. SOMERVILLE,

President. Manager.

The Home Savings and Loan Company
(LIMITED).

OFFICE: No. 78 CHURCH ST., TORONTO

Authorised Capital............... 2,000,000
Submcribed Capital.............................. 2,000,000

Deposits recel% ed, and interest at current rates allowed
Money loaned on Mortgage on Real Estate, on reason

able and convenient terms.
Advances on collateral security of Debentures, and

Bank and other Stocks.

HON. SIR FRANK SMITH, JAMES MASON,
President. Manager

The London and Ontario Investinent Co,, Ltd.
TORONTO.

President, SIR FRANK SMITH.

Vice-President, WILLIAM H. BEATTY, Esq

DIRECTORS.
Mesars. William Ramsay, Arthur B. Lee, W. B

Hamilton, Alexander Nairn, Henry Gooderham, Fred-
erick Wyld and John F. Taylor.

Money advanced at current rates and on favorable
terms, on the security of productive farm, city and town
property.

Money received from investors and secured by the
Company's debentures, which may be drawn payable
either in Canada or Britain, with interest half yearly at
current rates. A. M. COSBY, Manager.

84 King Street East, Toronto.

BUILDING & LOAN ASSOCIATION
Paid-up Capital ............................................. $ 750,000
Total Assets, now ..... ....................18,888DIRECTORS.

President, Larratt W. Smith, Q.C., D.C.L.
Vice-President, Geo. R. R. Cockburn, M.A., M.P.

Wm. Mortimer Clark, W.S.Q.C. joseph Jackes.
George Murray. C. S. Gzowski, Jr.

Robent Jenkins.
WALTER GILLESPIE, - - Manager.

OFFICE, COR. TORONTO AND COURT STREETS
Money advanced on the security of city and farm pro-

perty.Mortgages and debentures purchased.
Interest allowed on deposits.
Registered Debentures of the Association obtained on

application.

THE ONTARIO LOAN & SAVINS COMPANY.
OSHAWA, ONT.

Capital Subscribed,........................................$300,000
Capital Paid-up.....................................80BOOM
Reserve Fund........ .................... 5,000
Deposits and Can. Debentures...........................605,000

Money loaned at low rates of interest on the curity
of Real Estate and Municipal Debentures.

Deposits received and interest allowed.
W. F. COwAN, President.

W. F. ALLEN Vice-President.

T. H. McMILLAN, So-Treas,
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The Canada Landed and National Investments Made
Investmont Co, Ltd. Estates Managed

HEAD OFFICE, 23 TORONTO ST., TORONTO. Rents Collected
Capital..............................$2,00,000Rest ................... JOHN STARK
Assets ....................................... ........

DIRECTORS: Members Toronto

JOHN LANG BLAIKIE, Esq., - - - - President. & o Stock Exchange.

OHN HOSIN, Esq., Q.C., LL.D - - Vice-President. 6 Toronto St.

S Hes Campbell, A. R. Creelman, Q C., Hon.
Senator Gowan, LL.D., C.M.G., J. K. Osborne, G TowER FERGUSSON, GEo. W. BLAIKIE

. S. Playfair, N. Silverthorn, John Stuart, Member Toronto Stock Esaknge
rank Turner, C.E., Hon. James Young.

Money lent on Real Estate. Debentures Issued. Fergusson & B laiki e
ANDREW RUTHERFORD, Managel. L-te Alexander, F1ergusson & Blaikie

CENTRAL CANADA LOAN & SAVINGS BROKERS & INVESTMENT AGENTS
COMPANY. 28 Toronto Street,
C M N .Toronto.

HEAD OFFICE, corner King & Victoria Sts., Toronto.

GEO. A. COX, - - President. J O H N L O W
Capital Subscribed..................0..... ,0 00 Member of the Stock Exchange

R*r':u: to ck an ®S.;FRANCOIsCapital Pald-up ............................... 1,2w0,00 00 ' a dSaS
Reserve liund ................................... 2, Stock5 XT AVIR s

CotnetFund ........................... 34250Stc anXAIRTET
Total Assets.........................5,454,720 34 Share Broker MONTREAI.

Debentures issued in Currency or Sterling, payable in

Canada or Great Britain. Money advanced on Real R H Members
Estate, Mortgages and Municipal Debentures purchased. Montrea

Executors and Trustees are authoized tby law STA H otockl

to Invest In the Debentures of this Company. 
Exochan~ ~B ROSI. Exchange

FRED. G. COX, Manager. E. R. WOOD,S cy Canadian lnvestmont Securitios
TORONTO SAVINOS &3 LOAN CO. 1707 Notre Dame Street Special attentiongiven t

10 King St. W., Toronto. MONTREAL G S Invesent

00000r0C B. tAGENTS
Subscribed Capital ....................................$1,u, uu ,
Reserve Fund........................105,00000

DIRECTORS:
J. R. DUNDAS, President. A. E. AMEs, Vice-President.

Rev. John Potts, D. D. George A. Cox.
Robert Jaffray. J. J. Kenny.

E. W Cox.

E cor ~ Interest allowed upon deposîts.Four per cent. Four andaone quarterpoer cent.
upon Debentures. gW Money to lend upon favorable
terms.

I. W. SCOTT,
Secretary.

The Ontarlo loan & Dbonture Co.
OF LONDON, CANADA.

Subscribed Caital,..................................2,000,000
Paid-up Capit ............................................ 1 ,200,000
Reserve Fund.....................................450,000
Total Assets ...................................... ..... 4,161,643
Total Liabilities........................................ 2,468,764

Debentureslssued for 3 or 5 years. Debentures and
lnterest can be collected at any agency of Molsons Bank,
without charge. WILLIAM F. BULLEN,

Manager.

BLAKE BROS & (-., tostoSPENCER, TRASK & CO., New York
PANMURE, GORDON, HILL & CO., London, Eng.

A. P. BURRITT
Member Toronto Stock ' 21 JoGan St,, Toro

Exehange. 2

STOCKS AND BONDS
Listed on New York, Mantreal and Toronto Stock Ex-

changes bought and sold for cash or on margin.
Orders by wire receive prompt attention.

Correspondence Invited.

IMPERIAL LOAN & INVESTMENT COMPANY
OF CANADA, Limited.

Notice is hereby given that the general annual meet-
ing of the shareholders of the Imperial Loan and In-
vestment Company of Canada, Limited, for the election
of Directors and other general purposes connected with
the business of the institution, wll be held at the office,
32 and 34 Adelaide street east, on

rlonday, the Third Day of
February

At 12.30 p. m.
London, Ontario, 1890. E. H. KERTLAND, Manag r.

Ontaro Indistrlal Loan & lnestuent Co. AgriClura l SUayins & Loan Co.
-. . . . ~(LIMITED.) -o -- J -

LONDON, ONTARIO.

Offices, 13 and 15 Arcade, Toronto. paid.up Ospitai............... . 626,742
____Beerve Pand .................... .... 13000

Capital,...................................... ............ 8500A 00 .......................... 1,927,75

Capital Subscribed........................... 466,800 00DIRECTORS:
Capital Paid-up ...........................-.......-..... 329,168 20 rs. D. REGAN, President; W. J. RXID,Vice-Pres.
Reserve Fund ......................................... 100,000 00 Thos. McCormick, T. Beattie and

DIRECTORS T. H. Smallman.

William Booth, Esq., President Money advanced ou improved farins and productive
BernardSauuders, Esq. city and town properties, on favorable termas. Mort-

Vice-Presidents, n aunsCook, Esq. gages purchsed.

Alfred Baker, Esq., M.A. William Wilson, Esq. Stegl
Wm. Mulock, Esq., M.P. John Harvie, Esq. C. P. BUTLER, Manager.

Money to loan on real estate security. Vacant and im-
proved real estate in the city of Toronto bought and sold

arehouse and business sites to lease, and buildin
erected to suit lessees. Stores and offices to rent

"Toronto Arcade." Interest allowed on deposits other
than caîl. 

LMTD

E. T. LIGHTBOURN, Manager. Incorporated by Special Act of the Legilature.

Authori d Cap ............................ 62000,000
A esetrve... n...a........ .................... 1,80,000

The Trust & boan Company of Canada. Office-No..-13 St. Sacrameut Street,

ESTABLISHED 1851. MONTREAL. Que.

Subcribed Capital....A...................... ,000 HON. A. W. OGILVIE, --... Presdent

Paid-up Capitl.................................. 3M,000 W. BARCLAY STEPHENS, Esq. - Manazer

Reserve Fund .................................... 183,715 J. W. MICHAUD, Esq. - - Accountant
Solicitors-Messrs. GREEN SHIELS & GRENeLDs.

Bankers-THE MERCHANTS BANtt0F CANADA.

Toroo Street, TORONTO. This company acta as Assigne , Administrator, E .

OFFICES IN CANADA: St s Street, MO NTREAL ecut or, Truste, Receiver, Committe R of Luuatlc, Guar-

t.I H Street, WINNIPEG. dian, Liquidator, etc., etc. Alo as agent for the above

ofics. ae ySeca c fte eiltr.

Money~advanced at lowest current rates on the security
of improved farms and productive city property,

WU. B. BRIDGEMAN-SIMPiSQN } p tgeç
RICHARD J. EVANS.

Debentures issued for three or~five ears; both de-

bentures and interest on the same canbe collected in
any part of Canada without charge.

For luihoer particulars address the Usunagfe,

SAFE

The Trusts DEPOST

Corporation Bank of Commerceof Ontario Bdg.,King St. W.
AUOtrio Toronto

AUTHORIZED CAPITAL, $1,000,000

PRESIDENT, - - Ho . .R C. AIKIN, P.C
VIC-PRSIDI4T, JHON. S!aR.J.CARTWRIGHT,

s HON. S. C. ooD.

This Company acts as Admninistrator in the case of
intestacy, or with will annexed, Executor Trusite,
Recelver, Committee of Lunatie, unardian,
Liquidator, Assignee, &c., &c.; also an Agent for

1theý above offices.
AIl manner of trusts accepted; Moneys Invested

Estates Managed; Rents, Iacomes, &c., collected;
Bonds, Debentures, &c., issued and countersigned.

Deposit Safes to rent, al aizes. Parceis received of
safe custody.

Solicitors placing business with the Corporation are
retained in the professional care of saine.

A. E PLU1M9B Manager.

Toronto - - -

e And Safo General
re Doposit , T U T O

Vaults TRSSC.
or. Yonge and Colborne Sts.

to TORONTO

Capital -« - $1,000,000
Guarantee and Reserve Fund 240,000

ION. EDWARD BLAKE, Q.C., M.P., President.
'. A. MEREDITH, LL.D. Vice-Presidents.
OHN HOSKIN, Q.C., LL.D. V e

The Companyacts as Executor, Adwmat= tratOr,
meSelver, Com ittee, Guardian, Trustee, As-
gigneeand lu other fidulary capacities, under irect
Dr substltutlonary appointment.

The Company also acts as Agent for Executors
Md Trustees, and tor the transaction ot aIl financial
business; investa money, at best rates, i first mortgage

nd other securities ; issues and countersigna bonds and
debentures ; collects rents, interest dividends, &c. It
obviates the need of security for Administrations, and re-
leves individuals from responsibility as well as froin
onerous duties.

The services of Solicitors who bring estates or busi-
ness to the Company are retained. AlI business en-
trusted to the Company will be economically and
promptly attended to.

J. W. LANGMUIR,
Xanaging Director.

AMERICA
Established 1872

Bonds of Hea Om:

Suretyship ... 'IntrC8
E. RAWLINGS, President & Managing Director

WM. J. WITHALL, Vice-President
RIDDELL & COMMON, Auditors.
SELKIRK CRoSS, Q. C., Counsel.

Toronto Branch-Mail Buildings. MEDLAND & JONES,
Agents.

Toronto.
Establshed 1864.

E.R.C.CLARKSON
TRUSTEE : : RECEIVER.

Clarkson & Cross
PUBLIC ACCOUNTANTS

Ontario Bank Chambers, Toronto.
Scott Street.

The Canadian Homestead Loan
& Savings Association

OFFICE-72 KING STREET EAST, TORONTO.

Capital Subscribed............................. ........ 400,000
Capital Paid-up........ ................... 100,000
Reserve and Sulus.......... ................ 301000

Money Loaned on improved freehold at low rates.
Liberal terms of repayment.

JOHN HILLOCK, JOHN FIRSTBROOK,
President. Vice-President

A. 1,.PATISON Secretary.

1

1

1
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THOMSON, HENDERSON & BELL,
BABMTSTEBR, SOLICITORS, &C.

D. E. THOMSON, Q.C

DAVID HENDERSON, Offices

GEORGE BELL, Board of Trade Buildings

JOHN B. HOLDEN, TORONTO.

G. G. s. LINDSEY. LYON LINDSEY.

LINDSEY, LINOSEY & BETHUNE,
Barristera, Solicitora, Notaries, and

Conveyaneers.
Pacific Buildings, 23 Scott Street, TORONTO.

TELEPHONE 2984 - - Money to Loan

GIBBONS, MULKERN a HARPER,
Barristera, Solicitors, &e.

Office-Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. c. GIBBONS. Q.c.

FRED. F. HARPER.

P. MULKERN.

D CUNNINGHAM, Guelph.-Fire Insurance anî
• Real Estate. Properties valued. Counties o.

Wellington, Halton, Dufferin, Grey, Bruce, and Huro:
covered monthly. Telephone 195.

(GEORGE F. JEWELL, F.C.A., Public Accountant
and Auditor. Office, No. 193 Queen's Avenue,

London, Ont.

W INNIPEG City Property and Manitoba Farms
bought, sold, rented, or exchanged. Money loaned

or invested. Mineral locations. Valuator, Insurance
Agent, &c. Wu. R. GRUNDY, formerly cf Toronto.
Over 6 years in business in Winnipeg. Office, 490 Main
Street. P. O. Box 234.

COUNTIES Grey and Bruce Collections made on
commission, lands valued and sold, notices served.

A general financial business transacted. Leading loan
companies, lawyers and wholesale merchants given as
references.

H. H. MILLER, Hanover

W ALTER SUCKLING & COMPANY, Winnipeg
Real Estate, Renting and Mortgages. 374 Mai

Street (ground floor). We undertake the management
of estates, collection of rents and sale of city property.
(This agency controls the management of 300 dwellings.)
Over twelve years' experience in Winnipeg preperty.
References, any monetary house in western Canada.

DECISIONS IN COMMERCIAL LAW.

FERGUSON v. TOWNSHIP OF SOUTHWOLD.-

If something exists or is allowed to remain
above a highway whi'ch interferes with its ordi-
nary and reasonable use, this constitutes want
of repair, and a breach of duty on the part of
the municipality having jurisdiction over the
highway. A branch of a tree growing by the
side of a highway, extended over the line of
travel at a height of about eleven feet. The
plaintiff, in endeavoring to pass under the
branch on the top of a load of hay, was
brushed off by it and injured. The Court of
Chancery held that the jury having found that
the highway was out of repair, and the defend-
ants having had notice of the position of the
branch, they were liable, in the absence of
contributory negligence. It appeared by the
evidence that the plaintiff had hauled. hay
upon this road and past this particular place
not long before; and that he and another man
who was on the load with him, when approach-
ing the branch, observed the situation, but
concluded they could pass in safety; that the
other person did pass safely under the branch;
and that the plaintiff, instead of lying close to
the bay, put up his feet to raise the limb,
which he failed to do. The Court decided
that the plaintiff was not called upon to do the
very best and wisest thing; and upon this evi-
dence, the Court could not inter ere with the
finding of the jury, that the accident might
not have been avoided by the exercise of rea-
sonable care on the part of the plaintiff. Held,
also, upon the evidence, that the sum assessed
as damages, $1,200, was not so excessive as to
warrant the Court in interfering.

A MODERN FACTORY.

If anybody doubts the practical value of
space, light and ventilation in manufacturing
premises, he should be made aware of the pains
and expense to which intelligent proprietors go
in securing these adjuncts. The new premises
of the Gendron Manufacturing Company on
Duchess and Ontario streets in this city afford

HOMAS CLARKE, Manutacturers Agent, 32 King Jevidence of what its management deems neces
Street, St. John, N. B. Excellent reserences.

Over 13,000,000 Feet of
Land for Sale

Situated in Hochelaga Ward, Beginnlng at
Frontenae Street

This property is well located for factories ; the Can-
adian Pacific runs through its centre, and sidings may be
built to any part of it. Easy of access by electric cars.

Terms easy. Apply to

HENRY HOGAN, Proprietor.
St. Lawrence Hall, Montreal.

Investment Bonds.
We buy and seil High GPade

MUNICIPAL BONDS, suitable foP
TPust Funds and the Investment
of Savings.

Lista giving full details mail-
ed upon application.

E. C. Stanwood & Co'y
121 Devonshire Street,

BOSTON, Mass., U.S.A.

And Bad Accounts are
o w specialies vith oui col-s1Ow lecting department.

Don't write antng
off until We soe what WE
can do wlth It.SR. G. DUN & CO.

Toronto and Principal Cities
of Dominion.

sary in the directions we have indicated. Not
only have they secured abundant light from
windows on all four sides of the building, but
they have aimed, by means of whitewashed
walls and glass partitions, to have the most
made of the light for interior use. Pure air is
recognized as a necessity for the artisan, and
therefore a scheme of ventilation is applied.
Workmen can do better work when not crowded
too close together, and so a reasonable space is
here set aside for each. A hundred and fifty
men, soon to be increased to two hundred, are
now at work in theseattractive premises, which
on the four floors, 100 by 200 feet each, offer a
space of 80,000 square feet for the various indus-
tries of this well-known company. One scarcely
knows which most to admire, the laborious
care with which the important parts of a bicycle
are slowly built up at the forge, or the rapidity
shown in putting together tricycle wheels-
the wonders of chemistry, by which a rough-
ened iron surface is trànsformed into tin, silver
or nickel, or the wonders of manual skill and
taste shown in rattan work or upholstery. A
visit to the show-room proves that in design, in
color, in pattern, good taste generally character-
izes the products. A great variety of work is
turned out from this factory. Here are pro-
duced not only the well-known "Reliance'"
and Gendron bicycles, but hammocks are
woven, children's carriages and sleighs made,
cane and rattan goods, boys' wagons, sleighs
and tricycles turned out A high class of labor
isneeded in many of the processes seen here,
for machinery has not yet been invented that
will take the place of quick eyes and clever
fingers in certain kinds of work. But machinery
they have in plenty, and are putting in another
steam engine to increase the power of the fac-
tory. All over the building care and economy
are shown in arrangement, the result of long
experience and observation. Great precautions
have been taken against fire, and various things
are done to increase the comfort of the em-
ployés. Clearly the managers of this factory
consider that the best way to get good work out
of man or woman is to place them in the best
surroundings,

1The Page
IS THE STANDARD FENCE

For Stock Farim, City Men'@ Farms, Farmers'
Farms, Railways, Cemeterles, City Park@,

Private Parka, Game Preserves.
Particulars from

The PAGE WIRE FENCE CO., Ltd.
WALKERVILLE. ONT.

the manufacture of paper clean
water plays an important

part. The cleverest workmen and the

best machinery cannot make good paper

if the water be not clear. The water we

use is taken from the St. Lawrence river

-not the canal-and in our mills are to

be found experienced worknien and the

best machinery to be had. We make

paper for printing on, paper for writing

on, paper for everything.

The Toronto Paper
Mfg. Co.

Mille at
Cornwall, Ont.

C. F. MANSELL, Agent,
Mail Building, Toronto

Wm. Barber & Bros.

GEORGETOWN, - - - ONTARIO,
MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Speclalties

JOHN BARBER.

HODGSON, SUMNER & CO.
are offering some very desirable lines in

Flannelettes, Dress Goods, Hosiery,
Smallwares, &c., &c.

347 St. Paul Street - MONTREAL

THE

Oakville Basket
Co'y

For sale by allm

Mention this paper.

MANUFACTURERS
0F ...

1, 2, 3 bushel grain
and root baskets.

1, 2, 3 satchel lunch
baskets.

1, 2 3 clothes bas-
kets.

1, 2, 3, 4 market
baskets.

Butcher and crock-
ery baskets.

Fruit packages of
all descriptions.

woodenware dealers.

Oakville, Ont.
2
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Mercantile Summary.

THE iron foundry at Pictou has been closed

down.

A NEW steel steamer is being built at Quyon

for the Upper Ottawa Imprcvement Company.

MR. J. R. BOOTH, of Ottawa, has offered

$10,000 for a sanitarium, and wants it established

at Algonquin Park.

THE number of passengers carried over the

Galt, Preston and Hespeler Street Railway in

1895 was 175,000.

FIVE small Montreal grocers have assigned,

as follows; A. Begaouette, owing about $2,500;
T. Price & Co., owing about 1500; Joseph

Brunet, who owes about 81,000; A. C Bouras-

sa, whose liabilities are $1,870, and Z. Bois-

menu, owing 51,500.

ST. JOHN, N.B., furnishes a couple of small

failures this week : R. W. Carson, a tailor, is

offering 35 cents, cash, on a liability of $1,600.

--- F. S. Thompson, a manufacturers' agent,

would like to settle his indebtedness of $1,200
at 20 cents on the dollar.

MR. THos. MERRITT, general agent for Cen-

tral and Northern Indiana of the Mutual Life

Insurance Company of New York, has been

transferred to that company's general agency at

Toronto, and is succeeded at Indianapolis by

Robt. N. Merritt & Co.

THE annual meeting of the shareholders of the

Edwardsburg Starch Company was held in

Montreal on last Tuesday. A satisfactory

statement of the affairs of the company was

submitted, and the old board of directors was

re-elected. G. F. Benson was re-elected presi-

dent, and Wm. Strachan vice-president. We

understand that J. D. Reid will be secretary

and managing director at Cardinal as before.

WE regret havingbeen, through a misunder.

standing, the means of doing injustice to a

worthy merchant by a paragraph in this column

last week. Our item said that Mr. Charles

Richards, general merchant in Caledonia, had

been impelled by dull trade to hand his affairs

over to an assignee. This was not the case.

Mr. Richards bas, like everyone else, felt the

pressure of the hard times, but has not mad

any assignment, and assures us that he never

even contemplated such a thing, having mort

than enough to pay everyone he owes. It isa

matter of concern to us if we have done an

injury to Mr. Richards' good repute or madt

his task as a merchant more difficult.

THE total assessment of Ottawa city for the

current year is $21,721,720, which is an increasei

of $1,322,625 over that of 1895. The property 3
assessed for public schools is valued at 815,-

687,060, and that of separate school ratepayers t

at $5,388,750.

THE annual report of the electrical depart-

ment of the Michigan Inspection Bureau for 1

1895 shows a total loss of $74,265 in nineteen

fires of electrical origin. Over 816 installations

were inspected, with the reiult of remedying

396 defects. Most of this work was done about

Detroit.

THE annual meeting of the Montreal Trans-

portation Company was held last week. At i

the election of officers Messrs. Hugh McLen-1

nan, W. W. Ogilvie, Andrew Allan, G. M.

Kinghorn, F. A. Crane and D. G. Thompson

were chosen directors. Mr. Hugh McLennan

was re-elected president and Mr. G. M. King-

horn secretary of the company.

THE Joggins mines, Nova Scotia, have been

closed down. The men got notice that on the

15th of January a reduction of ten per cent.

would be made on the wages of the over men

and five per cent. on the wages of the under

men. The men did not accept the reduction;

hence the closing of the works.

A. DAVELING, general merchant, Maddington

Falls, Que., has become involved, through

endorsations for Esnouf & Co., millers. Mr.

Daveling is a returned Californian, who went to

Maddington Falls some twelve years ago, buy-

ing a good part of the then new village site, and

tried to boom the place, with a certain measure

of success, the mill built by above concern

being part of the scheme. He has tried to

arrange a compromise, but a demand has now

been made upon him. He owes about $24,000,

and shows a fair apparent surplus.

MR. JOSEPH R. DUNDAS died in this city, on
aFriday last, at the age of 60. His had been an

s active business life. It is more than tbirty

years since he was in the grain and provision

b isiness, in Peterboro' ; then in 1864 he went

s to Lindsay, and had a long and successful

career as a member of the firm of Cluxton &

e Dundas. Since he came to Toronto, he has

r been of the firm of Gunn, Flavelle & Co., pro-

r vision merchants, etc. Mr. Dundas repre-

e sented South Ontario in Parliament. He was

ýy president of the Toronto Savings and Loan Co.

e and vice-president of the Central Canada Loan

Company.

=Z. PAQUET

WILLARD FULLER, of Bolton Centre, Que.,
who has carried on a butter tub factory for some

years, his output in some years being calculated
at 50,000 tubs, has had to assign. His indebt-
edness is stated at $10,690.

PERRY & TURNER, contractors and hardware

dealers, Victoria, B.C., are in difficulty. Lately

they have been heavily pressed for payment

and sued several times. They are erecting

the Parliament buildings and collecting material

for the Nanaimo court house. This has taxed

their capital entirely too much and led to their

assignment.

THE recent extensive fire in Drummondville,

Que., bas brought aboutthe embarrassment of

two leading storekeepers of that town. E. A.

Piché figures up his position as follows: Lia-

bilities, direct, $7,800; indirect, $2,200; assets

estimated $6,750, and he will require a com-

promise to enable him to continue. J. N. Tur-

cotte has also made a considerable fire loss,

and is proposing to pay 65 per cent. upon lia-

bilities of #13,600.

JUDGE CURRAN has granted a petition for a
winding-up order, applied for in the matter of

La Compagnie d'Approvisionnements Alimen-

taire de Montreal, which put into English,

means the Nlontreal Provision Supply Co. The

company was organized several years ago, to do

a general business in French wines, liqueurs,

canned goods, etc., and subsequently absorbed

the wholesale grocery business of Telmosse &

Co. The nominal paid-up capital was 842,000,

which was found insufficient. Arrangements

were pending for the investment of fresh

capital by French and Canadian business men,

but the above action will now likely lead to

liquidation. The bulk of the liabilities are due

in France.

Counsell, Glassco & Co.
BANKERS & BROKERS

Sto0ks, Bonds, Insuranos, Real Estat@.
W. H. Glassco.
C. M. Counsell. HAKILTON, Canada.
F. S. Glaisco.

NARES, NICHOLIS & M0
Ninancial and General Agents, WINN!PEG.

S Refèe The Canadian Bank of Commerce.
rence The Union Bank of Canada.

Debentures Purchased. Sole charge taken of City
ard Farm Properties for sale. Rents Collected, etc.

Business solicited. P.O. Box 1265, Winnipeg.

IMPORTER,
DbRESSER,
bYER and
MANUFACTURER
Of...

FURS

Factory :
HARE-POINT.

Offices and Warehouses:

169 St. Joseph St.
Quebec.

Branches:
Z Victoria Square
Montreal
62 Bay Street
Toronto

1
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D. Morrice, Sons & Co'y,
MONTREAL & TORONTO.

AANUFACTURERS' AGENTS AND GENERAL
MERCHANTS.

The Dominion Cotton Mills Co., Montreal-
Mills-Hochelaga, Coaticook, Chambly, Brantford, King-
ston, Halifax, Moncton, Windsor, N.S., Magog, (Print
Works).

GREY COTTONs-Bleached Shirtings, Bleached and
Grey Sheetings, Cotton Bags, Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Ducks, Cret-
tones Sleeve Linings, Printed Flannelettes, Shoe Drills,
&c.

The Canadian Colored Cotton Mills Co., Ltd.,
Montreal.-Mills at Milltown, Cornwall, Hamnilton,
Merritton, Dundas, also A. Gibson & Sons, Marysville,
N.B., & Hamilton Cotton Co., Hamilton. Shirtings,
Ginghams, Oxfords, Flannelettes, Tickings, Awnings,
Sheetings, Yarns, Cottonades, &c.

Tweeds-Fine, Medium and Coarse, Blankets, Sad-
die-felt, Glove Linings.

Flannels-Grey and Fancy in all Wool and Union,
Ladies' Dress Flannels, Serges, Yarns.

Knitted Underwear-Socks & Hosiery in Men's,
Ladies' and Children's.

Braid-Fine Mohair for Tailoring, Dress Braids and
inens, Corset Laces, &c.

g'Wholesale Trade ouly supplied.

WADEN KING4%O
ONTREAL÷TORONTO
Toronto Offlo-110 Adelaide St. West
Montreal Office-Craig Street

Mercantile Summary.
THE Winnipeg Retailers' Association elected

at their annual meeting the following officers :
President, Gilbert Fowler; vice-president,
William Wellband; secretary, J. M. Teichman;

treasurer, J. K. Wright. A permanent com-
mittee was also selected, composed of the offi-

cers-elect and Messrs. William Grundy, Geo.

Ryan, R. H. Nunn, T. D. Deegan and Ald.
Geo. Craig. A great deal of discussion was
occasioned by a motion dealing with the busi-

ness tax, and which will come up at next
meeting.

JAMES IRwIN commenced business as a gene-

ral storekeeper, in Atwood, some years ago.
In October, 1891, he moved his stock to Brus-
sels Becoming financially embarrassed, he
assigned, with liabilities of #5,500, and nominal
assets of $4,300. A month or two later he
started a newspaper, then sold out to James

Moore. Got his discharge from old liabilities
a year ago, and last April bought the general
stock of Mrs. E. Rogers, amounting to $6,000;
but on what terms was not known. Now we

hear of his assignment. - Alonzo Sufford,
blacksmith, Burlington, has assigned.

ON Wednesday last a meeting of the creditors
of C. Lee & Co., general storekeepers, Alliston,

was held at the Walker House in this city.
The statement submitted to creditors compared
very unfavorably with that made by the insol-
vents nearly nine months ago. In the former
they claimed to have a stock of 112,000 and no

book accounts, for they were doing a cash

business. At that time their liabilities were
$7,500. It is reported that goods have been
slaughtered lately and the business did not
receive that attention it deserved.--- Two
weeks ago B. L. Moorehouse, general store-

keeper at Newbury, assigned, as stated here.
Now we hear that he offers creditors 60 per
cent., with fair prospects of its being accepted.
-- In 1888 Wm. Hewson left Cobourg and
bought the stock of the Toronto Bankrupt
Stock Syndicate at Niagara Falls, amounting
to $6,000. This sum his father-in-law was
kind enough to advance in cash for him. Now
he is endeavoring to arrange an extension of
time. He claims a surplus of #7,000 in his
business.

IN Eastern Ontario we note the following late
failures: A somewhat important one is that of
J B. Dickson, who resides in Pembroke, but
who carries on business at Castleford and
Pakenham. He has been supposed quite com-
fortably off, but has just assigned, and proposes
a compromise of 70 cents. He owes about
$18,000, and shows quite a large nominal sur-
plus, but largely locked up in farm and hotel
property.-T. Clark, dry goods, Pembroke
has now assigned, with liabilities of about
$5,000.-Wm. Steele, a tinsmith at Carleton
Place, comes before his creditors with an offer
of 55 cents, on an indebtedness of 84,400.-
W. S. Abbott, crockery and jewellery, Ganan-
oque, is offering 30 cents.-Mrs. Hunter,
grocer, Chalk River, has settled at 40 cents.-
G. H. Larivee, shoes, Arnprior, lately insolvent,
owes $3,250, and is now making an offer of 60
cents on the dollar.--J. Casey, an Ottawa
grocer, hitherto thought in fair shape, is asking
a settlement at 25 cents--P. O'Reilly is a
well-known clothier of the same town, who
wants a compromise at 40 cents. The whole,
sale trade have keen recollections of him in the
past, when he failed in 1891, owing some $21,-
000, his wife holding a chattèl mortgage for
$5,000. He was fortunate in arranging then at
60 cents, and the next day came out with a
flaming advertisement, headed " And the band
played Annie Laurie."

DEBENTURES.
Municipal Debentures bought and sold, also Govern

ment and Railway Bonds. Securities suitable for Invest-
ment by Trustees and Insurance Companies and for De-
posit with the Government, always on hand. Money
to loan on first mortgage at 5%.

GBO. A. STIMSON & CO
9 Toronto St. Toronto, Ont.

Bro oMs
IR Our Brands

O -- Imperialo A Gold Medal
VarietyoeVictoria

M a Bamboo carpet
StandardS Leader

Give us a trial order. Freight paid in 5 doz.
lots to Ontario points.

Chas. Boeckh & Sons,
Manufacturers, Toronto, Ont

THE most successful Grocers
keep the

Cook's Friend
Baking Powder

Always in stock, well knowing it is Sure to
Please, .thus making and keeping cus-
tomers.

GEO. STANWAT & 0.,
46 Front St. East, Agts. in Toronto.

BUREKA Improved ire King Extinguisher,
(Underwriter's standard), absolutely the only reli-

able fire extinguisher; nothing equal to it made ; also
the Babcock Fire Extinguisher; prices on application;
Morrison Duplex Standard Chemical Fire Engines
FIRE EXTINGUISHER MFG. CO., 161 Church St.
Toronto.

1.C. Fell & Co.
Engravers and

.Die Sinters
Manufacturers
of . .

Rubber and Metal
Stamps, Press
and Wax Seals,
Burning Brandt67 Vicurmaàbreet'Stencils, glas,TOBONTO, Ont. Checks, M.

Wc offer
You this

Advantage of several

hundred tons of material bought at the

lowest prices ever reached ON ALL BOIL-

ERS BOUGHT THIS YEAR. If you are

thinking of increasing your boiler pow-

er or changing in any way, write us to-

day.

WATEROUS
BRANTFORD, - - CANADA
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Jas. A. Cantlie
& Co .Montreal and& Co. Toronto

General mrochants & manufacturers' Agents
Canadian Tweeds,

Flannels, Dress Goods, Knitted

Underwear, Blankets, &o.

Representing in Canada F. P. SAVERY & CO.,
Huddersfield and Bradford, Eng. Also ALOYS KNOPS,
Aachen, Gernany; J. CUPPER SOHN, Burtscheid,
Gernany.

U Wholesale Trade only supplied.

cream of Tartar C
Crystals and Powder. *

Carboinate Ammionia
In kegs 112 lbs.

Sal Soda
In kegs and barrels. O

Whiting
In barrels 336 lbs. net.

Fron stock and for importation. o

COPLAND & COMPANY b
MONTREAL O

THOMAS CARLYLEg
Manufacturer, ASTON, Birmngham ai

M

i

b,BUR NScu, ASTOKE,Brg8 UC a
WALKER BROS., AGENTS, MONTREAL. N

Carry full stock ot

Staple Lines. #

All Factories
Should be equipped wtth Hoyt's Toilett

Paper Cabinets. Economical, clean, tidy

and convenient. For particulars write

CANADA pAPER Co.
TORONTO and MONTREAL.D

"Prettiest Wheel
That Runs"

...................

n EN1RON
Neatest Outlines

Most Rigid Frame
Truest Bearings

Easiest Running

t h andsom catalozue tells all about
the rnatcllest GENDRON " and ',R
LIANCE " Bicycles. Sent free to you.

5.0GEND)RON MFG. CO. Ltd.
TORONTO, ONT.

If You are Good Pay
We want your name on ouf books.
It will only require that you see
our Capes and Fancy Goods for
spring, to get it there.

MERCHANTS IMPORT CO.
8 Melinda Street, TORONTO

Mercantile Summary. anRdiaR
THE Ottawa Car Company has increased its
apital by fifty per cent., and proposes to make
so wagons, carriages and other vehicles.
heir estimated output of farmers' wagons
uring the coming summer is two hundred, F
hich are to be made under the Snowball

atRRY LENNOX, tailor, in London, recently 6lnghams, Zophyri
>ld his stock for $2,400, and now creditors are Sklrtgngs, Qifoi
ffered 45 per cent. of their claims, which
imount to $4,200.-Early in December last
I. Silverman opened a small store at Trout
;reek. Already we hear that he has assigned See Samples in

o H. Silverman. Formerly he was in Sudbury. Wholesale Houses.

- The stationery stock of E. C. Rice, at
Vyoming, has been mortgaged and is to be sold D. MORRICE
n Monday next.-Peter Zoeger left Newton
n May last and opened a general store at MONTREA
Beeton, claiming to have at that time a surplus
f $1,300. His tendency has been to extend
usiness beyond his capital, and now he is
bliged to assign. So is James McAlpine, who I

ad a small restaurant in Brussels three years. Oil, Lead, P
-At Fort William, M. D. Lyon has kept a Color and Y
grocery since July, 1893. His assignment is
.nnounced; also that of Alex. McLeod, captain
f a schooner at Red Bay. When he lost his Inglsh and 1

Plain and Ornai
boat in the fall of 1890 he opened the store. ad E

ON Saturday last a meeting of the creditors ainters' and
of Messrs. Oswald, Murdoff & Co., wholesale Matertals, B
boot and shoe dealers, was lield liere, at whidli Etc., Etc.

Mr. Neil McCrimmon represented tlie MonA

real creditors. Toe statement presented srowe

assets estimated at $29,000, with liabilities of:T E BL
$27,000. After a discustion of tome lengtli tli

rnemhert of the firm, wlio lad previously made 0F
ef1orts to obtain an extension of time, decPded

to make an asstignment. This they did to Mr. MONTRE
E. R. C. Clark son. -Anotier assignment to manlfaotures &ni

the same gentleman is that of Bonnar & Co., Telsphoni

tailors, at Merritton, witl nominal assets and Line material

liabilities about $1,500 each. B. arrived theré for supplying wareh
at a stranger lest than two months ago and dwellngs with pri,

burglaralarms, hote

found plenty of competition.-Miss L. hotel room.and, ire
m r nWll alto furnis

Mcllroy, milliner Minden, made creditors for fire alarm and
an offer of 40 cents, secured, or five cents ad- Catalogues wil

ditional, unsecured. They are considering the sa

offer.- Some weeks ago we noted the failure MONTREAL-
duct Street.

of J. S. McRae, fancy goods, Sarnia. At the TORONTO-B

meeting of creditors held on Monday the state- anceStreet.
HAMILTON-

ment slowed the liabilities were $6332 and the Street.
closed. OTTAWA-Bi

assets #15,000. The business will be Qlsd UEBEC-Be

LsaT week a circular was sent to the creditors is Streets.

ofn M pacabe, Robertson & Co., wholesale fancy

goods dealers in th M city, in whidch it is stated ri 'a
that, owing to the general depression of trade Catloeill

whidli las prevailed in Canada for tome tim

past, their capital had suffered great shrinkage, Business
and, feeling that the continuance of the bu

nets under present conditions would in the end 0f Toroi
resuo t most disastrously to themselves and their

creditors, tley had decided to suspend pay- The mot
ment. They have placed their estate in the Is graduates a i
hands of John Flett, as trustee for their credi- they CI
tors. In the meantime stock is heing taken.

The firm's experience in trade during the past Directors and

tMree or four years is not exceptional. Heavy Clarkson, Fred. V

and constantly increasing expenses have been Cabe, S. F. McKi
making inroads in their capital, and they acted Write for illi

witely in stopping before it was entirely de- XDW. TROUT,
pleted. Originally the business was started in Pre

Hamilton by Foster and McCabe. In 1888 the
former died, and is place was taken by Alex.

Rankin, under the old style of tle firm. About
tanree years later they amalgamated their busi- UUI 1
ness with that of Frank Robertson, Mr. Rankin OToron

creitos, heyhaddecdedto uspnd ay- the ork yo

then retiring. Owing to duli trade in April,
they were obliged to ask creditors for tomei th8

faors,I whc mernie sratedk but hin tasenot

Theffirmsxeien e rnh tradesuinme ast ircor.ad

Colored

Cottonl MIS Go.
ALL, 1894

s, Flannoelttes, Dress eoods,
rds, Shirtings, Cottonades,
og, TIckings,

C., &C.

Now Readv

SONS & 00., Agents
AL AND TORONTO.

Corneille & Co.
laint,
arnih ercants
IMPORTERS OF
Belgian Window Glass.
mental Sheet, Polished, Rolled
Rough Plate, &c., &c.
ArtlstS' 312, 314, 316 St. Paul

rushes, St., and 253,255, 267Commissioners Stc,
Montreal.

CANADA, Lt.
AL, - - QUE.

, has for sale every desoription of
a and other Nlootrioal

Apparatus.

and supplies. Will furnish tenders
ouses, public buildings, hotels andivate and local telephone systems;
v, elevator and other annunciators,
calîs, electric belîs, push buttons, &c.s tenders to cies, towns and villages
olice patrol systems.
be furmshed on application.

les Department
Bell Telephone Building, 367 Aque-

ell Telephone Building, 39 Temper-

Bell Telephone Building, Hughson

ell Telephone Building, Queen Street
ll Telephone Building, St. John and

Forrest Block, Main Street.

inerican
LifeCollege Bunlding,
Cor. Yonge a

,o Ltd. Bicamond

Pra0tial Sohool In Canada.
a suocesaful business mon, and
n be found e8erywhere.

Shareholders--Edw. Trout, E. R. C.
Wyld, Stapleton Caldecott, Wm. Mc
nnon, D. E. Thomson, Q.C.
lustrated circulars and pamphlets.

idn D. HOBKINS,
,sident Secretary

UQ we are asked if we d2 job
work Wecertainly do. Some

iô of the best catalogues and

ave seen were printed by us. We are

ality and printers of everything.

THE MONETARY TIMES PRINTINo
Co., Ltd., Toronto
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Wyld, Grasett &
Darlingm

Are daily receving deliveries of Canadian
Staples for Spring Trade.

Grey and White Cottons, etc.
Cottonades, Shirting,
Flannelettes, etc,

Stock still well assorted ·in
flen's Neckwear, English Collars, Half

Hose, Gloves, Waterproofs, &c.
Smallware Department,

including Hosiery and Ladies' Gloves, well
assorted all the year round.

Wyld, Grasett & Darling

Wm. Parks & Son
Limited.

ST. JOHN, N. B.

COTTON MANUFACTURERS
AGENTs-WM. HEWETT, 30 Colborne Street, To-

ronto. DAVID KAY, Fraser Building, Montreal.
JO H N i A L LA M, Toronmo, Special Agent for Beam
V arps ic r Ontario.

Mill@ -New Brunswick Cotton Mill§, St
John (otten Milli.

PLUSII
LINED

Alaska
Socks

Superior to all
other LUMBERMEN'S
SOCKS in quality, make
and finish.

Have Interior Loops
made of the yarn ot
which they are compos-
ed and cannot RAVEL.

See our sam
ples and prices
bef're ordering,
they will inter-
est you.

Manufactured
on Patent Ma.
chines owned

Sonly by

The Ever-Ready Dress
Stay Co'y

TORONTO, WINDSOR, ONTARIO
24 Wellington St. W. WNSROT AO

Toronto . . .

Cold Storage
Co'y

Rates on application 13 Church Street
W. H. LECKIE,

Manager.

Mercantile Summary.
THE city travellers of Winnipeg have

elected officers and made arrangements for
their annual At Home.

WM. LAMB, an Ottawa shoe jobber, successor
to the firm of :Poaps, Lamb & McDonald, who
dissolved last September, is consulting his
creditors with a view of getting an extension.

A CONTRACT has been signed with New York
parties for the construction of an electric rail-
way in Cornwall. A line will run from the
G.T.R. station to the cotton and woolen mills,
and the Toronto paper company's factory.

THE wholesale woolen stock of Mills & Galt,
Montreal, has been sold to Messrs. Green-
shields, Son & Co., at 72jc. on the dollar, and
the business will be wound up. The creditors
have already received 50 per cent. of their
claims.

GRANT & HOOPER, dealers in bankrupt stocks
of dry goods, etc., at Chatham, have assigned,
They have changed their town of business about
a half dozen times since they left Prescott and
reached Chatham. A few months ago they had
a stock of $15,000 on which they owed about
$8,000.

A DEALER in musical instruments at Edmon-
tin, F. H. Andrews, has assigned.-So has
L. W. McEwan, jeweller at Lethbridge. His
stock has been mortgaged for $600.---A.
McQueen, general storekeeper at Gladstone,
and H. Roberts & Co., general dealers at
Strathclair, have obtained extension of time.

THE party to whom P. G. Godard, furniture
dealer, of Toronto, assigned, refused to act ;
consequently the bailiff stepped in and seized
the stock for rent of $700. Now it will be sold
and creditors will not get a weighty dividend.
-R. F . Dowsley, butcher, Toronto, has

gone out of business and assigned his book
debts for the benefit of creditors.

IN Regina, Mowat Bros. & Baxter, general
storekeepers, are offering to compromise with
creditors. The business was one of the oldest
in that place, having been started by [)aniel &
Alexander Mowat. In 1893 the firm was
changed to the above style. Lately they have
been rather slow in meeting their bills, and a
couple of writs have been issued against them.

IN Sorel, Que., a couple of failures are re-
cently reported. George Arsenault, dry goods,
has sent his notary to interview his creditors,
with the view of securing a settlement at 60
cents, secured. He was formerly of Arsenault
& Frere, who made a similar arrangement in
1893. -Calixte Vallée, who began a sta-
tionery business four years ago, has assigned;
he owes $2,100.

IN 1886, R. S. Dunlop, who had formerly
been employed as clerk, opened a grocery shop
in Chatham. His weakness has been granting
credit too freely to persons who are unable or
unwilling to pay. In November last he claimed
a surplus of $1,500. This week he has assigned.
-- An offer of compromise at 35 per cent. is
made by Robert Lavalle, dealer in stoves, etc.,
in Hamilton for eighteen years.---We notice
the assignment of two hotel keepers, one of
them, Wm. Ryan, of Caledonia ; the other,
Hugh Miller, of Mitchell, formerly a farmer.
A few months ago the latter succeeded one
McGrath.-Oscar Weiler, tinsmith at Hunts-
ville, in the Muskoka hunting grounds, has
assigned.

MRs. O. H. BUSH, who carried on a millinery
business in Coldwater, Ont., for some years,
moved to Edmonton, N.W.T., in 1890, and
commenced in same line. Owing principally to
heavy family expenses, she was unable to make
a success, and an assignment bas .been made.

-- Another assignment, and in the same busi-
ness, is that of Mrs. Minnie Barbour, of Moos-
omim, N.W.T. She began business in 1892,
with a capital of $1,000, derived from insurance
on the life of her husband.--The firm of
Waddington & Kennedy, fruit dealers at Souris,
Man , have assigned.

A MORTGAGE on his chattels was given by
Richard- Hilbert, dealer in boots and shoes, at
Nanaimo, B.C., since his failure three years
ago. This is now foreclosed.--In July last,
J. A. Shupe removed from Vernon, B.C., to
Rossland, where he opened a fruit and confec-
tionery store. This proved too much for him
to look after, and he assigns.-The creditors
of Thomas Haughton & Co., dry goods dealers,
Victoria, B.C., will hold a consultation about
their affairs on the 10th February. On Wed-
nesday last they mortgaged their assets for
$13,000 to their principal creditor. It is but a
few months since they estimated their stock at
$27.000, book debts $1,500, and liabilities at
$20,000.

WITHIN the last few days the following retail
dry goods people in Montreal have come before
their creditors: E. Dagenais, quite a leading
dealer in the north-east section of the city,
finds himself overloaded with stock, and is
reported to be asking an extension over fifteen
months. He owes '31,700, with interest, and
shows an apparent surplus of $26,000.- P.
E. Beauchamp finds business unremunerative
and proposes to pay 75 cents, on liabilities of
about $10,000, and withdraw.-S Thibau-
deau moved to the city from Valleyfield last
spring. The change has not proved beneficial,
and he has arranged to pay 50 cents on the
dollar.-Lussier & Leduc, men's furnishings,
etc., who began business last spring, have now
assigned, owing $1,800.

J. A. PINARD, of Grand St. Esprit, Que., a
former, cattle dealer and storekeeper in a small
way, figures as an insolvent, and owes $3,411.
- P. Courville, a shoe retailer, at St. John's,
Que , is served with a demand of assignment
at the instance of James Leggatt, Montreal.

-Louis Guilbault, St. Aimé, a baker and
small storekeeper, wants to compromise debts
of $1,500, at 25 cents.--Israel Rheault, for-
merly a clerk, of Stanfold, bought the insol-
vent stock of H. St. Cyr, in March, 1895,
and began business on limited capital. He has
now assigned, owing $1.700.--- Patrick B.
Coyne, general store, Portage du Fort, has
made an offer of 65 cents, on liabilities of about
$9,000. - -The creditors of J. H. N. Bernier,
plumber, St. Hyacinthe, have agreed to accept
35 per cent. cash, on liabilities of $13,000.--
Mrs. J. Boutet, doing a small business at St.
Severin, whose affairs have been undergoing
examination by a firm of Montreal accountants,
has made a voluntary assignment.

TORONTO BOARD OF TRADE.

The annual meeting of the Toronto Board of
Trade was held on Tuesday last, 28th January,
Mr. Stapleton Caldecott, the retiring president,
occupied the chair, and there was an unusually
large attendance of members. Reports for
1895 were submitted by the officers, and by the
chairmen of different sections. To these we
have made editorial reference elsewhere. The
president, Mr. E. B. Osler, had been elected
by acclamation at a previous meeting, as had
the vice-president, Mr. Edward Gurney. For
the second vice-presidency there was a contest
between Messrs. A. A. Allan, John Flett and
James Carruthers, the last-named beingelected.
The following are the members of Council and
the various boards for 1896:

Council--Messrs. D. R. Wilkie, William
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Debentures.
Municipal, Government and Railway Bonds bought

and sold.
Can always supply bonds suitable for deposit with

Dominion Government.

STOCKS.
New York, Montreal, and Toronto Stock purchased

or Cash or on margin, and carried at the lowest rates o
interest.

H. O'HARA, & CO.
Members Toronto Stock Exchange,

TELEPHONE 915 24 Toronto Street

$500,000
Private funds for investment on mortgage of real

estate. Interest at lowest rates. Special arrangements
may be made for church loans. Apply to

Beatty, Blackstock, Nesbitt, Chadwick
& Riddell,

Bank of Toronto Offices, Church St., Toronto.

Look
for
this

Print
in
the

It is the pattern of the heel of the Granby
Rubber and Overahoe. The next tinie you
buy a pair of rubbers or overshoes ask for Gran-
by's and look for this pattern on the heel. There
is no need to take a Granby that is not the same
shape as your boot, because they are made to fit
every shape of shoe. A rubber that does not fit
the boot will draw the foot. Granby Rubbers

are thin, light, elastic and fit perfectly.

41 THEY WEAR LIKE IRON

Christie, W. D. V"atthews, H. N. Baird, Staple-
ton Caldecott, W. G. Gooderham, E. W. Cox,
M. C. Ellis, J. L. Spink, F. J. Phillips, John
Macdonald, Elias Rogers, J. H. G. Hagarty,
W. D. Beardmore, J. Herbert Mason.

Board of Arbitration -Messrs. John Carrick,
Thomas Flynn, W. Badenach, R. S. Baird,
Thomas McLaughlin, J. H. Sproule, G. W.
Band, W. Galbraith, Noel Marshall, John
Keith, Thomas Davies, C. S. Boon.

Representatives on Harbor Commission-
Capt. Hall, W. A. Geddes.

Representatives on Industrial Exhibition

Board-Messrs. D. Gunn, W. B. Hamilton,
Joseph Oliver.

MONTREAL BOARD OF TRADE.

Between two and three hundred members of
the Montreal Board of Trade met on Tuesday
last in annual session. The retiring president,
Mr. James A. Cantlie, occupied the chair. The
report of the council was submitted, and
adopted without much discussion. It was the
fifty-third annual report, and among the mat-

ters dealt with were the need of connection by
wire with the Straits of Belle Isle; cheaper
postage in the cities ; a general insolvency law;
wharf accommodation in the harbor; Govern-
ment dues on the St. Lawrence route; im-

proved exhibits of Canadian goods in the Impe-

rial Institute. A discussion arose on the cir-
cular which had been sent out, stating it to be

imperative that each member voting for officers
should vote for twelve persons as members of

the council. Mr. Richard White, while not

blaming the council for making such a regula-
tion in order to prevent "plumping," moved
that the incoming council be instructed to pre-
pare a by-law to govern the elections of the
future, which motion was carried.

The first vice-president, Mr. John Torrance,
the second vice-president, Mr. John McKergow,
and the treasurer, Mr. Chas. F. Smith, were all
elected by acclamation, but for the presidency
there was a very spirited contest. Over 800
votes, out cf a membership of 1,011, were cast,
and it was found on Wednesday that Mr. Robt.
Bickerdike had been elected president of the
board by a majority of 102 over Mr. James A.
Cantlie, the retiring president. Mr. Bickerdike,
who is the well-known cattle exporter and the
vice-president of the Hochelaga Bank, is a
Kingston boy, whose parents were English.
The new council of the board is composed of
the following gentlemen: Messrs. Chas. Chaput,
James Crathern, Henry Miles, David McFar-
lane, Robert Mackay, Chas McLean, William
McNally, Wm. Nivin, J. E. Rendell, G. F. C.
Smith, F. Wolferstan Thomas, David G.
Thomson.

Hutchison, Nisbet
& Auld

34 Weington Street West,
TORONTO.

WOOLLENS
-AND-

Tailors' Trimmings
We are receiving daily large shipments of NEW

SPRING GOODS and shall be pleased to have our
friends and the trade generally make a personal inspec-
tion of our stock.

Hutchison, Nisbet & Auld

We Supply
Wronght Iron Pipe
Malleable and Cast Iron Pipe

Fittings
Branch Tees for Dry Kilns, etc.
Pipe Coils and Radiators
Steam Traps, etc., etc.

To the Trade

The James Morrison Brass
Mfg. Co., Ltd.

89-97 Adelaide St. West - TORONTO, ONT.

Baylis Mfg. Co.
16 to 28 Nazareth Street,
MONTREAL

Paints . . . .- Varnishes, Japats
IachineryOils,_ Printing Inks
Aile Grease, &c. White Lead

We are now making Glass
- in Amber, Flint and Green.

Write for prices before plac-
ing your spring orfers.

FLASKS, all styles

INSULATORS

PRESCRIPTION

WARE, all styles

Ginger Ale

Lager

Pickle

Porter

Soda Water
Whiskey

FRUIT JARS

Brands:

The Beaver

The Best

The Winner

Baking Powder

Battery
Jelly

liepresentatives: For Manitoba and N. W. T., TEES & PERSSE, ct i'nipeg.
For British Columbia, MARTIN & ROBERTSON, Vancouver & Victoria.
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S. F.McKinnon & Co.
Wholesale Importer of

Millinery, Mantles and
Fancy Dry Coods

Our large stock for fall is entirely new

and of high merit ; also, as we keep a

resident buyer in Europe, the trade can

depend upon our showing ail the latest

novelties as the season advances.

S. F. McKINNON & CO.
61 Bay St., TORONTO

I. *I;. a

O tir Travellers are out with some of
the newest and handsomect de-
signa ln . . . .

Sideboards,
Chiffonniers,
Bedroom Suites,

Brass & Iron Bedsteads M
Common and
Quartered Oak
Birch

ASK Walnut
]Fs Bird's Eye Maple
THEM Mahogany

ANDERSON & CO.
WOODSTOCK, ONT.

Successors to

The JAMES HAY CO., Ltd., Woodstock

MILK CAN TRIMMINGS
Broad Hoop and Ironclad.

MILK CA NS(mdup LIMITED

T INN E D IR ON TORONTO, CANADA
all gauges and sizes.

Write for prices. ESTABLISHED
182 h

M. & L. SAMUEL, BENJAMIN
& CO., Toronto.

pine Electric
S.Street Cars

ORSPECIALTY

We also manufacture Iorse and Trail Cars of every
description o o o o o o

PATTERSON & CORBIï
3T. CATHARINEI Ont.

The Toronto Fonce and Ornamental
Iron Works

Bank & Office Rail-
Ings in all the latest
finishes.

73 Adelalde W., Toronto
F.B. POLSON J. B. MILLER

TORONTO0__CANADA.
The Best Equipped Bolier and Engine Works

in Canada. We ManufactureC1 THE BROWN AUTOMATIC
ENGINE

s tcci MARINE ENGINES, SIngle,Compound & Triple
HOISTING AND
MININC ENGINES
STEAM YACHTS
AND LAUNCHES Boliers

of every description

Get OUR PRICES before ordering

Esplanade East, foot of Sherbourne St.
TORONTO, CAN.

ESTABLISHED 1845.

L. COFFEE & CO.,
Produce Commission

Merchants
JOHN L. cOFFEK. No. 30 Church Street,
THOMAS FLYNN. Toronto. Ontario

Account 0 00o
For
Banks,

Books = hant,
Etc., Etc.G OLD MEDAL and Awards

for perfect work.

OFFICE SUPPLIES
Agents Callgraph Typewriter.

The BROWN BROTHERS, Ltd.,
64-68 King St. East, Toronto.

Manufaturers of

CANADIAN
RYE

WHISKEY
Aged Whiskies from 4 to 8 years'

old a specialty.
PRICE LIST ON APPLICATION

Yes, it's cold!
OUTDOORS, BUT THE HOUSES

AND BUILDINGS
WARMED BY

Oxford
BOILERS &
RADIATORS

For hot water or steam, have al-
ways a little reserve force to meet
emergencies, and so will maintain
the same beautiful, even tempera-
ture indoors all season through.
They are made in a great variety
of sizes, so that any building can
be suited,

The Radiators are graceful in
design and never leak. The boil
ers are easily managed and very
saving with coal.

Let us send you a catalogue
with testimonials.

THE BURNEY FOUNORY COMPANY, LTD.
TORONTO

THE GURNEY-MASSEY COMPANY, Ltd.
MONTREAL10 0 -=-=- e_--- - -- - - - - - - - - - . - ý=-qw

976

1



THE MONETf

ESTABLISHED 1860

And Insurance Chronicle,
With which has been incorporated the INTERCOLONIAL JOURNAL OF

COMMERCE, of Montreal (in 189), the TRADE REVIEW, Of
the same city (in 1870), and the TORONTO

JOURNAL OF cOMMERCE.

Issued every Friday morning.
SUBSCRIPTION-POST PAID:

CANADIAN SUBSCRIBERS - - - - - ---- St2.00 Per Year.
BRITISH los. 6d. Sterling Per Vear.

AMERICAN..... .... .- - $2.00 United States currency
SINGLE cOPIES.•.•--......* .10 Cents.

Book and Job Printing a Specialty.

PUBLISHED BY THE

MONETARY TIMES PRINTING COMPANY OF CANADA, .imfted.
EDW. TROUT, President. ALFRED W. LAW, Sec'y-Treas.

Office: 62 Church St., cor. Court
1 BUSINFS AND EoITORIAL OFFiOkS, 1892
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TORONTO, PRIDAY, JANUARY 31, 1896.

THE SITUATION.

A cable dispatch tells of a boundary complication be-

tween Canada and the United States on the Alaska fron-

tier. Lord Salisbury and the Right Honorable Mr.

Chamberlain are said to have discovered that the United

States have encroached on 8,000,000 acres of land to which

they have no right under the Russo-British treaty of 1825,

and which belongs to Canada. On the strength of Lord

Canning's despatches, "The Clarence Strait, and not the

Portland Inlet," is declared to be the boundary. There

is here evidently some mistake in reporting the facts. The

Portland Channel is named in the treaty as the line to be

followed from the starting point on the south of the Prince

of Wales Island. There may be a question as to which is

the Portland Channel; but in that channel, when found,

the boundary line must be traced. The point at which the

line of boundary leaves the water and strikes the land,

being a degree of latitude, 56 north, is one about which

there can be no uncertainty. The disputed territory must,

therefore, consist of islands lying between the Prince of

Wales Island and the main land, and possibly other islands

to the north. It is assumed, in the dispatch, that the

Canadian members of the Alaska commission have been

misled by their American colleagues' as to the true water

channel ; it is to be hoped that no new complication has

been added, as a consequence of this mistake, if it has

really been made.

While the talk is going on of improving the water-

ways of the country, it would be well to see whether the

best is being made of them as they are. On this subject,

Mr. Whyte, General Western Superintendent of the Cana-

dian Pacific, made some remarks to a reporter of a morn-

ing paper, which cannot pass without notice. Two-thirds

of all the Manitoba wheat exported, he pointed out, go by

way of New York. This comes, in his opinion, from th

ocean space in Montreal steamers being pre-engaged tilL the

end of the season, and rates "put up to a very high figure.

The statement has been made before and replied to. Bu

however it may be accounted for, the fact remains that the

little Erie canal, in this traffic, beats the great St. Lawrenc

route. The conclusion is natural that there is sometin

the matter when this occurs. Mr. Whyte proposes, as

remedy, a line of steamers that will guarantee a freigbt rat
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not higher than those "charged at New York and Boston.

In considering the question of canal enlargement, we must

take into account the ocean as well as the inland freight ;

for if the advantages of superior canals are to be neutralized

by extra cost on the ocean, we throw away the rioney spent

on improving inland navigation. In the past, it has often

happened that while the canal charges were less in Canada

than on the Erie, the total cost of shipment from the place

of growth to England showed a balance in favor of the

United States and against Canada. If that state of things

still exist, or is liable to recur, the nature of this obstacle

to Canada's progress ought to be discovered, and if possible,

a remedy applied.

The Senate Committee on Commerce, at Washington,

has reported bills for constructing six new revenue cutters,

two of them for the Great Lakes. By the Rush-Bagot

treaty of 1817, Great Britain and the United States are

each restricted to two armed revenue cutters on the lakes.

This treaty has been observed, on both sides, to the letter ;

the United States Government has more than once refused

to permit forbidden vessels to be built on the lakes, even

when it was proposed to remove the hulls to other waters

for use there, and to ship their armament when they got to

the ocean. An American journal says there is now only

one American revenue cutter on the lakes, the old "Michi-

gan, " which is 'more than half a century old, capable of

making 10 knots an hour,and carrying four thirty-pounders,

three howitzers and two Gatlings.

Trading in futures no longer receives the countenance

of the Chicago Board of Trade. A plan is sanctioned, by

which all trading in wheat shall be in cash, and specu-

lation in agricultural produce shall be made illegal by some

such measure as the Anti-Option Bill, which, when it was

before Congress, Chicago itself helped to defeat. The pre-

cise purpose of the proposed "Grain Depository," with a

capital of $1,000,000, would require to be understood.

One object of Mr. Lindblom, the author of the plan, is to

ensure the delivery of every bushel of wheat sold, "in

order to draw the line between speculation and gambling, pure

and simple." But if the delivery were only made as a

device to save appearances, such drawing of the line would

not amount to much.

"Passed on a division " is the tecbnical expression of

the way in which the address in reply to the speech of the

Governor-General, on the opening of Parliament, at

Ottawa, was disposed of. It is a convenient form of

division, in which noses are not counted and which leaves

no trace of the line of cleavage of which it certifies the

existence; it is a refuge under which both sides were willing,

for the tir-ne being, to veil their position on remedial legisia-

tion. A strict party vote on the second reading of the

Manitoba remiedial bill there cannot be:- there are Minis-

terialists who will vote against the bihl and members of the

Opposition who will vote for it. If the Premier is unable

to count on the support of ahi bis followers, M. Laurier

swilh be in a sirnilar position. One of the Roman Catbolic

y bishops of Quebec bas told the electors with wbom be bas

einfluence not to vote for any member of the House of Com-

m nons, wben bie seeks re-election, who may bave voted

against remedial legisiation. It is doubtful whether tbis

Lt indiscretion would be supported by the church authorities

ýeat Rome; tbe civil courts of Canada bave before now treated

1like-instructionsI to_ elecsa ndue cll.-influepnce, such as

- od lcin.Btwtotcmitn bmevst

s bsetnteicdn hoswihwytebsoswl

e tbo teiinlecattegrraeeton Otein
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fluences are looming up as a counterpoise, in other
provinces.

A motion was made in the city council of Toronto,
the other day, to authorize negotiations with the Toronto
Railway Company, to reduce the uniform fare to three
cents, on condition that the percentage now paid to the city
by the company be foregone. The response of the coun-
cil was sharp and decisive, the majority negativing the
proposal being overwhelming. Of course, the hand of the
company was not distinctly seen, but there can be no doubt
as to the origin of this move. Suggestions were
recently thrown out in one of several organs of the
company in the press, that a three-cent rate of fare would
be a fine thing. A little later, another of these organs
imagined a conversation, in which the problem was whe-
ther the city council would make a present of the percent-
age in return for a three-cent rate. Alderman Macdonald
closed the comedy by his motion. Hardly a day passes but
some fable intended to quicken speculation in the stock of
the company is given to the world. It would be possible
to understand this, even if we had not the sworn evidence
of Mr. Ross that, at a critical juncture, the company paid
large sums to the press. The city council has decided to
instruct the engineer to take effective measures to prevent
overcrowding of the street cars. The mayor's aim, as
stated in his inaugural address to the council, is to secure
a seat for every one who pays a fare.

So long as the chief contention between Atlantic
steamers is to make the shortest passage on record, racing
between such of them as have a chance of success is likely
to continue. The bookmaker is dispensed with and pos-
sibly the betting Racing is not avowed, it is simply done.
When the "St. Paul " and the "Campania," which had
been testing their relative powers on a 350 miles course, got
into a fog bank, the former ran aground at Long Branch.
The pilot does not appear to be free from blame. There
will be an enquiry of course. Meanwhile, it will prejudice
none to say, that though we expect rapid service from
these Atlantic greyhounds, there is a degree of urging
of which it is desirable, in the interest of public safety, to
stop short.

As a freight port, St. John is meeting a fair amount of
success. Already three Atlantic lines of steamers find their
account in frequenting it, and the vessels of the New York
and Porto Rico line will take both it and Halifax in their
course. Additional facilities for shipping American cattle
at this port have been provided in an order-in-council
passed at Ottawa. To the criticism that the danger of
communicating disease to our cattle would be increased,
the Government replied that the precautions taken would
render this danger imaginary. The new regulations apply
to all lines of vessels at St. John.

BUSINESS MEN'S VIEWS ON TRADE
CONDITIONS.

The reports and addresses laid before the Toronto
Board of Trade at the annual meeting were voluminous,
some of them interesting. Mr. Hamilton made a strong
plea for increased space in the Industrial Exhibition build-
ings, and added the suggestion that the railways grant
excursion rates during the first week of.the Fair, as well as
the second, thus relieving the uncomfortable crowding in the
city. The chairman of the Dry Goods Section, Mr. Ivey,
finds cause for congratulation in improved values of textiles,
and argues sensibly that this fact should cause slaughtering
to cease, and should besides help forward a needed move-

ment towards securing adequate profit. "It is to be hoped,"
he says, commenting on the Samson-Kennedy failure, "that
cutting of prices, extreme datings, and unreasonable dis-
counts are at an end."

Speaking for the Tanners' Section, Mr. Wickett re-
viewed the remarkable course of the hide market, which, in
his opinion, had taught the trade a salutary lesson. He
advocated advancing the duty on boots and shoes, and
restoring the tariff on leather to the old mark, which was
never excessive. And be had no expectation of a lower
hide and leather market, but rather a higher. "We are a
unit," be said, "in asking that the law re compulsory
[instead of optional] inspection be restored. . . Taking

the year as a whole, tanners have done fairly well, and the
position to-day is one of hopefulness."

A rather more healthy, certainly a more- hopeful, con-
dition prevails among the wholesale book and stationery
dealers, according to the report of the chairman of the
Section. "In this line, as in every other," says Mr. Briggs,
" the complaint is that as a result of keen and unhealthy
competition a larger turn-over still leaves smaller profits than
prevailed in former years." The effect of the departmental
stores has been severely felt in the paper-bound book and
magazine trade. Speaking of the paper mills the chairman
said that certain of them are supplying customers [pre-
sumably retail] in small lots direct, which is probably a
consequence of the output being, as he suggests, greater
than the demand. A matter in which concerted action is
strongly called for is the reduction of cash discounts, which
are altogether excessive.

For the Marine Section, Mr. Barlow Cumberland gave
a lengthy report, urging among other things, the import-
ance of the recovery to the Canadian route of vast quanti-
ties of Manitoba grain now exported via Buffalo and New
York, and the energetic prosecution of the deepening of
the St. Lawrence canals.

Mr. Joseph Oliver, chairman of the Lumber Section,
does not present a flattering statement of the lumber trade
for 1895. The only solution of the present depression
therein is, to his mind, first, limiting the output ; second,
a revival in business.

The Jewellers' Section reports, through its chairman,
a very quiet condition of business, general depression af-
fecting luxuries more than articles of necessity. Profits
have been reduced. Credits have, however, been cur-
tailed and the business conducted along more conservative
lines. Some of Mr. McNaught's statistics are of decided
interest.

But little space is left us to notice as it deserves the
comprehensive address of Mr. Caldecott, the president of
the Board, which occupied half an hour in delivery, and
abounded in statistical information. The extension of the
Torrens System of Land Transfer to the whole Dominion
is strongly recommended by the council. The need of a
sound bankruptcy bill, the speaker truly said, is deeply felt
throughout the country. The Board has joined with that
of Montreal in urging upon the Government the reduction
of city letter postage to one cent per ounce, instead
of two. "A great Imperial project," is what Mr.
Caldecott styled the fast Atlantic service. Reduced rates
of bank interest in Canada, the president agreed with his
predecessor, Mr. Blain, would be advantageous to our
business men and in sympathy with the prevailing rates in
the great commercial centres of the world. And he did not
oppose at all too strongly, in our opinion, the policy of the
Government in paying so high a rate as 8 per cent. on Post
Office Saving Bank deposits, which now amount to $44,-
000,000.' It was timely to urge the board to send a number
of its ablest men [and best speakers] to represent the in :er-
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ests of Ontario at the third annual conference, next June,

of the Chambers of Commerce and Boards of Trade of the

British Empire in London. The occasion will be a grea

one ; so likewise will be Canada's opportunity.

FIRES IN MONTREAL.

Overheated stoves, explosions of coal oil lamps and

coal oil stoves, the careless use of matches-such were the

causes of a large proportion of the fires in Montreal last

year. At least this is the conclusion of the fire commis-

sioners of that city, Messrs. Perry and Poirier, who have

just issued their report for 1895. These officials made

enquiry into the origin of 320 fires and examined some six

hundred witnesses. In nearly a hundred of the cases no

cause for the fire could be assigned after the event, and the

conclusion is set down that these fires are supposed acci-

dental or the causes unknown. Defective grates, chimneys,

stove-pipes, and ovens and overheated stoves show an

alarming percentage of the total fires. The curse of care-

less building, and the evil of household carelessness, are

much in evidence here. But in spite of our building laws

and our building inspection, it is most often left for an

investigation after a fire to show defects in walls and chim-

neys.
The causes of the Montreal fires were as follows: Mali-

ciously set, 6 ; caused by rats and matches, 14 ; defective

grates, 2; defective chimneys, 14; thawing pipes, 6; defec-

tive stovepipes, 5 ; children playing with matches, 21 ;

electric wires, 2; steam boilers, 3; overheated stoves, 38;

to spontaneous combustion, 7 ; cigar and pipe smoking, 18;

gas jets, 9; coal-oil lamps and coal-oil stoves' explosions,

54; hot ashes, 2; matches, 17; defective ovens, 2; careless-

ness, 3; lightning, 2; friction, 1 ; unknown or supposed to

be accidental, 97, or about one-third. The loss in these

cases over and above insurance was $124,367, and the gross

loss, $562,479. These figures, however, the commissioners

say, do not cover the total losses, but simply the damage

done to the buildings or goods where the fires originated.

A BRITISH CABLE SERVICE.

It is not pleasant, it is even appalling, to contemplate

a state of affairs in which steamships and railways, tele-

graphs and cables, all appliances of peace and commerce,

should be converted by opposing nations into means of

menace and annoyance to one another. But declarations

of war would effect this ; and it is hardly too much to say

that we have been perilously near the edge of war during

these few last weeks, what with jingoism at Washington

and Berlin. A suggestion of what interruptions to cable

communication would mean to the British Empire, is of-

fered by the state of affairs in London during the first

week of the present year. " It was a week of terrible

anxiety," says an English exchange, "in official, business

and private circles." At a moment of crisis, the principal

cable line to Africa was broken between Aden and Zanzi-

bar the cable snapped on Christmas Eve, leaving, says the

Standard, but the cable via the West Coast to deal with

the pressure, and of course, it hopelessly failed. Reuter's

cablegrams leaving Johannesberg, on 30th December, only

reached London on the night of January 5th. Govern.

ment telegrams about the Ashantee expedition ; political

despatches connected with the Transvaal ; merchants'

messages to points in South Africa ; brokers' advices from

the gold mines-all blocked for days together. And this,

says the Canadian Gazette of January 9th, is no new affair;

the Aden-Zanzibar cable was interrupted three times dur-

ing 1894, the last interruption, in September, lasting a

month.

Inasmuch as three of the cable companies, the Eastern

and South African, the West African and African Direct,

and the Mauritius and Seychelles receive £47,000 in subsi-

dies and £42,000 in guarantees from various British govern-

ments, this is a matter of serious gravity. "Suppose, for

example," says the Gazette, "France or Portugal had

fancied the Jameson raid to be a peril to her interests, as

Germany did, and had sought to hurt British interests.

Not all the wealth of the Indies could have prevented

absolute isolation of England and of all South Africa, had

they so decreed." Not less grave was the position of the

West Indies, Canada and British trans-Atlantic commerce

in the preceding Anglo-American crisis, since "in case of

war England would be cut off from telegraphic contact

with the West Indies, the lines to those islands running

through United States territories."
What is the remedy ? asks the journal quoted, and its

answer is : The Empire must have its own cables-all

British cables. The Pacific cable from Canada to Aus-

tralia must be pushed on. The Halifax-Bermuda cable

gives the Bermudas their security, and that cable must be

extended to the West Indies. " All is ready for that ex-

tension. The word of Mr. Chamberlain and the Canadian

Government is alone needed." Sir George Baden Powell

writes to the London Tines with respect to the embarrass-

ment of British merchants and statesmen such as described,

and says: "The remedy is simple-viz., to hasten the

completion of two projected all-British direct cables, the

shorter line from Bermuda to Jamaica and the longer line

from Vancouver to Australia, with its continuation to the

Mauritius and South Africa."

MINING LEGISLATION.

There is, in the opinion of miners and engineers of

experience, need for revision of some of the mining legisla-

tion of Nova Scotia. We observe that much space is edi-

torially given to the subject in the last issue of the Canadian

Minzing Review. There is published, besides, the report of

a committee of the Mining Society of Nova Scotia on exist-

ing and proposed mining legislation. The subject dealt

with first, and deemed most important, is the question of

title, and its tenure, since upon security in this respect must

rest all claim for capital. "It is noteworthy that whereas

ten years ago the lease of 21 years duration was rarely

criticized in Nova Scotia, there is now a very decided and

unanimous opinion that if a 'leasehold title only can be

given, that lease should be for very long periods, as for one

hundred years: and this too obtains in spite of the fact

that six years ago the Act increased the length of a gold

lease from 21 to 40 years. The suggestion offered in the

report of an indefeasible lease, or lease in perpetuity, under

proper and suitable restrictions, was advocated by the old

Gold Miners' Association in 1889, and, we believe, was

presented to the Government with other recommendations,

some of which were adopted." Such a lease, the Review

believes, is the inevitable and legitimate conclusion of the

best thought on the subject, strengthened by the experience

of the attempts which have been made to enlist foreign

capital in the mining industry of Nova Scotia. And it is

added, with force: "No one is anxious to invest money in

any mining enterprise, the title to which is in the nature of

a lease surrounded by restrictions and forfeiture penalties,

which imperil the title to all personal property acquired,

and which an accidental oversight may any day throw into

the courts for never-ending litigation."

The Cape Breton election brings into prominence the

coal trade of the region, The most prominent fact in con-



980 TH E MONETARY TIIMES

nection with it is that the Dominion Coal Campany has
failed to get the great sale in the American market which
was looked forward to on its formation. The duty on
foreign coal entering the United States market stands in
the way. The threat of a reciprocity of duties now thrown
out on this side will scarcely suffice to remove the obstacle.

BRITISH COLUMBIA NOTES.

FROM OUR OWN CORRESPONDENT.

Official and other authentic statistics for 1895 show that the year
was, despite a too general feeling of depression, one of remarkable pro-
vincial advance in many directions. Thus the salmon pack of one
twelvemonth proves to have been absolutely the largest on record, ex-
ceeding in bulk and aggregate worth even the returns of the " great
year " of 1893. The salmon pack of 1895 was one of 600,889 cases,
valued at $3,103,800, as against a pack in 1893 worth $2,916,990. As.
moreover, a greatly increased provincial shipment was made of frozen
fresh salmon and salted salmon, the total results of the fishery in 1895
must have even more largely exceeded those of 1893 than the figures of
he canned pack indicate. Sealing returns were, on the other hand,

smaller in 1895 than in 1894, but there was considerable development of
the British Columbia halibut fishery. The aggregate worth of the pro-
vince's fishing industries during the year now ended, will therefore be
found- when all the figures shall have been collected by the authori-
ties-absolutely the largest on record, and again entitle British Colum-
bia to the second place amongst the provinces of the Dominion, as
regards the year's yield of its fisheries. Labor consequently benefited
greatly, and the aggregate sum distributed in fisherymen's and cannery-
workers' wages must, in 1895, have been the greatest on provincial
record. Cannery companies and cannery owners, however, made on
the whole rather less profit than usual. They were unprepared for so
great a run of fish, 1895 being in anticipation regarded as an "off year."
Hence canners in general were unprovided with sufficient parking
material, which they had in many cases to buy in haste and at higher
than wonted rates. Anticipating, moreover, a small take, higher prices
than usual were paid the fisherymen for their catches. The aggregate
results of the year's fishing were, however, exceptionally advantageous
to provincial trade in general, and made all the difference in the world
to many a struggling retailer previously hard pressed by reason of a long-
continued depression. The Indian cannery-workers in particular spent
their earnings very freely at the stores of Vancouver, New West-
minster and Steveston, comparing, as usual in this respect, remarkably
well with the Mongol employés of the canners. These last, after
their wont, either hoarded up or sent to China most of their earnings,
spending but a minimum in the province.

Many sealing vessels have already left Victoria for distant ocean
waters. Their owners are not, however, very sanguine as to the results
of the coming season's catch.

British Columbia's general exports for 1895 were absolutely the
largest on record, amounting to no less than $9,669,673, a really great
showing for a province of not more than 140,000 people, inclusive of
some 30,000 Indians, and at least 10,000 Mongols. For the great in-
crease of exports, steadily enlarging, ore shipments and fishery ship-
ments are responsible, as lumber exports have been greater in value in
previous years, whilst coal shipments last year declined in amount and
value. Thus British Columbia's coal shipments of last year, 684,989
tons, showed a decrease of 56,776 tons on the returns of 1894. As,
however, the total provincial coal output of 1895-935,392 tons-only
showed a decline of 47,845 tons, it is clear that the home demand for
coal is advancing, albeit very gradually, timber fuel being still largely
available, even within easy reach of the cities.

Trouble seems to be brewing in the Nanaimo and Wellington col-
liery districts of Vancouver Island. Some 150 white workers have, as
a result of depression in the coal trade, been temporarily " laid off " at
Nanaimo, and there, it is generally believed, that an early result of the
increasing employment of Mongol labor in the rival coal district of
Comox, will be a large displacement of white workers by Chinese.
Should this ensue, serious labor troubles are almost certain ; so, too
large detriment to local retail trade, which Mongol workers support in
much smaller measure than white laborers.

Despite an ore blockade of several weeks' duration, due to the late
arrival of snow on bad roads and trails in the West Kootenay mine
country, the Province's output for 1895 of precÀous metals, base bul-
lion, copper and lead, will show a remarkable advance on that of pre-
vious years. South Kootenay had, a fortnight before the close of last
year, made ore and bullion shipments of 82,340,000, to which total
several hundred thousand dollars must be added as the aggregate yield
for the year of the more northerly districts of West Kootenay. Full
returns from many other parts of the Province are not yet available ;

but the total output of the precious metal districts of British Colum-
bia for 1895 should considerably exceed $3,500,000, and would cer-
tainly, but for the ore blockade now ended, have exceeded their actual
total by, at least, $500 000. So rapidly, however, are developments
proceeding in West Kootenay, whilst advance is being steadily made
also in East Kootenay, Cariboo, the Okanagan country, and the Simil-
kameen, that the ore shipments of 1895 should be replaced during the
present year by an output, at least, treble in amount and worth.

It is only natural, in view of the mine developments of the interior,
that efforts should be made to establish a smelter in Vancouver and
make that city something of a mine centre. Coal, iron, and lime for
fluxing are there readily and cheaply obtainable, and thither, too,
access by water is easy from many points on the coast, and in the
Fraser valley, at which precious metal ore deposits are known to exist,
albeit as yet unworked, as a result of the superior attractiveness of the
rich mine country of the interior and the absence from the coast of
smelting facilities. These last duly provided, it should become readily
possible to work with profit deposits of low-grade ore, believed to be
sufficiently abundant in amount to compensate for comparative lowness
in quality, and known to exist within easy reach of Vancouver. It is,
moreover, thought possible to attract to Vancouver for smelting some
ore from the interior, since there should be a considerable market in
China for lead thus gotten. It is, therefore, likely that the Vancouver
city council may shortly be asked, by proffering modest " first aid,"
to encourage the local establishment of a smelter of considerable
capacity.

The continuance of profitless, or all but profitless, prices for farm
products, still militates seriously against the welfare of the farm dis-
tricts of southern British Columbia, subjected as these moreover are
to keen competition at the hands of virtually bankrupt agriculturists
in Washington and Oregon, who sell their produce, but too usually,
absolutely at a loss. A suggestion is consequently likely to be made
with a view to aid the farmers of the Fraser Valley in their present
difficulty, that Vancouver shall aid in securing cheap and ready access
by rail and steamboat to its own improving farm market centre, in
connection with the proposed local establishment of a weekly market
day or days. Hitherto the Fraser River farmers have largely made
New Westminster their market town, but it is expected that the
affording of readier and cheaper access to Vancouver should attract
much of the farm trade to that considerably larger centre of provincial
distribution.

Collections are still slow in Vancouver, Victoria, New West-
minster and Nanaimo, but retail business is brisk and money plentiful
in the West Kootenay mine country, into the towns of which Ameri-
can capital still enters freely, and miners' wages, as usual, quickly
circulate.

16th January, 1896.

HALIFAX BOARD OF TRADE.

The annual meeting of the Halifax Board of Trade was held on
January 23rd, between thirty and forty members being present. The
address of the retiring president, Mr. M. Dwyer, was adopted. Among
the subjects it referred to were tax reform, the distress in Newfound-
land, the West India cable, fire insurance rates, cold storage, railway
extension, and the winter port. To the last two of these most of the
report was devoted, and rightly, for Halifax has long had great claims
to consideration as a Canadian port for winter steamers, from the time
of the "promises and predictions " of anti-Confederation statesmen,
that the great outlet for the products of the West would be the harbor
of Halifax. Nature, however, if lavish to Halifax in one way, has been
unkind to her in another. Without gainsaying the advantages of
Halifax, there are other harbors within easier reach of tide-water by
rail from the West. And if railway men prefer these other harbors,
there must be substantial reasons why they do so. We observe that a
paragraph of Mr. Dwyer's address suggests an appeal to the Imperial
Government to obtain some of the good things promised to that city.
But even the Government of Great Britain, powerful as it is, cannot
change physical geography or a railway man's views of it.

It is agreeable to learn that the re-building of the deep-water
wharf and its sheds, unhappily destroyed by fire, are nearing comple-
tion. The president makes a strong point when he shows that the
board's proposal for extension of the railway along the water front was
approved by a committee of experts, and yet has not been acted upon
And he speaks out sternly in warning that "care should be taken to
see that our city is not side-tracked by discriminatory rates of freight
or wharfage in favor of outside competitors." On the subject of the
West India cable, which is mentioned elsewhere in this issue, the
address has. a parag'raph which we quote entire :-

" The importance of improved cable facilities is forcibly brought
before the people of Canada and especially of the Maritime Provinces
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at the present time. Many perhaps may not be aware that all tele-

graphic correspondence with the West Indies is at present done through
the United States, either by way of Cuba or via Galveston, down the
mainland as far as Colon, thence through the islands. The insur-
rectionists in Cuba have cut the wires, therefore the Galveston route is
the only one available to-day. The cost, too, reaching as it does nearly
five dollars a word to some points, is almost prohibitory. From a
national standpoint, England and Canada should have independent
connection with their southern island neighbors, and this is most
strongly impressed upon us under existing relations between England
and the United States. This board desires to express the hope that the
Canadian Government may render assistance towards obtaining the
communication so much needed."

On motion of Mr. A. M. Payne, it was resolved to affiliate with the

maritime board of trade. The president states the feeling of the board

to be that fire insurance rates in Halifax are " most excessive." Mr.

Dwyer having declined to be again a candidate for the presidency, the

election of officers resulted as follows:-
President-James Morrow.
Vice-presidents-A. M. Payne and George Mitchell.

Treasurer-H. G. Bauld.
Council-M. Dwyer, T. Fyshe, J. E. DeWolf, G. S. Campbell, J.

A. Chipman, A. M. Bell, G. E. Boak, G. J. Troop, Geoffrey Morrow,

I. H. Mathers, H. D. McKenzie, A. Stephen, A. E. Curren, W. A.

Black, Geo. Faulkner.

NEW YORK LIFE INSURANCE COMPANY.

The fifty-first annual report of the New York Life Insurance Com-

pany exhibits remarkable and gratifying figures. The total assets of

the company, '}174,799,000, consisting (with the exception of $12,000,-

000) of real estate, mortgages, bonds and cash, suffice to cover the

reserve and all other liabilities, and leave a surplus of $24,000,000.
The premium income of the year 1895 was $30,318,000, and over seven

millions and a half was derived from interest and rents. Of the total

disbursements two-thirds and more went to pay death claims, endow-

ments, annuities, dividends and surrender values, so that policy-

holders received no less than $16,793,000, which is of itself a tribute to

the beneficence of life insurance.
We are glad to be assured by foot notes in the printed report that

the management does not approve and will not permit mere " paper "

statements of new business or business in force. In stating the new

policies of 1895 at 53,943, insuring $127,492,000, and the 'total in force

at 277,693 policies, insuring $799,026,000, it is distinctly stated that no

policy or sum is included in these amounts, except where the first pre-

mium has been paid in cash. If we remember rightly, it is several

years since Mr. McCall took this stand, and it is right. To be sure,

the more honest method makes the increase in assets and surplus

smaller than it would have been with the puffing method continued.

But it places the actual business of the company clearly before the

reader. The aggregate of business is sufficiently handsome, and needs

no exaggeration. And the company is to be congratulated upon it.

TEMPERANCE AND GENERAL LIFE.

Some favorable features are observable in the report of this com-

pany for 189.5, which no one can regard as a likely year for life assur-

ance business. It secured an increased income of nearly $13,000 from

premiums and more than $2,000 from interest, and yet only spent

$3,800 more than in 1894. And for 'a second time it is able to make

the uncommon boast that the company had no interest overdue and no

real estate on hand at the end of the year. Thecompany's assets have

reached the sum of $423,988, an increase of $58,000, and the surplus is

$80,919 over a re-insurance reserve of $334,544, a very satisfactory

state of things.
The business written during the year, in Ontario and the Mari-

time Provinces only, brought up the total to 5,016 policies for $6,051,-
000 of insurance on 4,746 lives. How largely the risks are among total

abstainers is seen from the proportion of the whole under the Temper-
ance Section, namely, 3,805 policiis for $4,383 000; the remainder,

1,211 policies for $1,668,000, being in the General Section. Mr.

Sutherland, the manager, tells us that the death rate in the Temper-

ance Section of this company in the last ten years has been lower than

is shown in the same length of time by any other company of which he

can find record. This may be taken to show not only that, as has

been demonstrated in the Old Country, the teetotalers are good risks,

but also that the business of this company has been selected with care.

The Temperance and General is doing well.

CENTRAL CANADA LOAN AND SAVINGS COMPANY.

The result of the business of the year has been to pay six per cent.

dividend and to add ý10,246 to contingent fund. An increase in

transactions during the year is shown, the renewal of debentures and

the issue of new debentures exceeding the amount maturing, whicl, was

nearly a million dollars. The result is an increase of sterling deben-

tures and interest by $66,000, while the currency debentures, etc., have

fallen off some $40,000. The expenses of these renewals were, of

course, considerable, but the gross earnings of the year were nearly as

large as in 1894. The rate of interest on the sterling debentures has

been reduced. A sum of $10,000 premium on $50,000 stock sold has

been added to reserve. We learn from the report that the losses of the

year in bringing properties to sale amounted to $6,355, which is not out

of harmony with what we are told of the payments of interest and

principal, which is that they have been met with fairly satisfactory

promptitude. Transactions in lending on real estate are not the only

source of revenue to this company. It lends largely on securities on

call, and in this way has been able doubtless to earn more money than

would have been possible on mortgage transactions alone. Its sub-

scribed stock now stands at $2,500,000, with fifty per cent. paid, and

the reserve fund is $325,000, a very considerable growth for a company

but twelve years established.

GUARANTEE COMPANY OF NORTH AMERICA.

This long-established company, which held its annual meeting last

week in Montreal, shows a handsome aggregate business in fidelity

guarantee. It has no fewer than 25,702 bonds outstanding, the amount

of which is $40,729,000, and the total amount paid to employers for

indemnity has been $1,317,155. The company has accumulated assets

of $867,840. Its gross revenue last year was $297,811, out of which its

usual revenue of six per cent. was paid. The following gentlemen were

elected directors: Messrs. E. S. Clouston, general manager of the

Bank of Montreal; Geo. Hague, general manager Merchants' Bank of

Canada; H. W. Cannon, president, Chase National Bank, New York;

John Cassils, bank director; Wm. J. Withall, Wm. Wainwright,

Hartland S. McDougall, E. C. Smith, of St. Albans, and Edward

Rawlings. At a meeting of directors subsequently, Mr. Rawlings was

re-elected president and managing director, and Mr. Wm. J. Withall,

vice-president for the ensuing year.

TO EXPLAIN EXPLANATIONS.

Unhappily, a question of veracity has arisen between Mr. William

McCabe, the well-known life assurance manager and actuary, and

Oronhyatekha, the High Chief Ranger of two continents. A point in

dispute is the alleged extravagance of certain old-line life assurance

companies, compared with the professed economy of the Independent

Order of Foresters, in the matter of expenses. After reading as much

as we conveniently could of the several columns of daily newspaper

space, devoted by Oronhyatekna to explaining away the criticisms of

Mr. McCabe, we have hunted up the printed circular laid by the for-

mer gentleman before last year's Banking and Commerce Committee

at Ottawa, bearing date 26th June, 1895. And this is what we find :

The circular in question sets forth in the form of a comparative

table the amount of premium income disbursed by five leading Cana-

dian life companies and the I. O. Foresters for management expenses

in a series of years, and in an adjoining column the percentage of

expense to premium income. This percentage is made out to be from

20 to 31 in the companies and only five in the Foresters, a showing

markedly in favor of the latter, of course It is to be borne in mind,

however, that the same items are not compared in the two cases. In

that of the companies their total expenditure is used to arrive at the

Percentage, while the five per cent. of the Order is calculated upon

minor items of expense, and its "total expenses of management"

(given in small type in another column) is not used to arrive at the per-

centage sought. No one can wonder, therefore, that Mr. McCabe

objects to this unfair comparison. The figures in the circular are con-

trasted in large type, and the ordinary reader must be expected to

believe that they show the ratio of expense in each case. It is only

when one refers to the small type near hand that he discovers

Oronhyatekha's covert admission that his " total expenditure'" has not

been used, as the total expenditure of the companies has been used, to

arrive at the percentage.
Now, it may have been somewhat " rough," to use a common

expression, in Mr. McCabe to characterize this mode of dealing in a

way that reflected upon the honor of so distinguished a gentleman as

Oronhyatekha, M.D. But not one in one hundred of those who read

the circular in question will think otherwise than that it bears the

meaning which its signer evidently intended it to bear, namely, that

while the proportion of total expense to premium income was from 20

to.31 per cent., that of the I.O.F was only 5 per cent. And at the risk

of offending the Doctor's susceptibilities we say that this is not fair

and square argument.
There is another thing. If the chief's explanation in this docu-

ment laid before Parliamnent be taken about the $133,157 total expenses
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of the Order for 1894, such amount is incorrect, for in his report to the
Ontario Government, page C 9, he gives "lTotal expenses of manage-
ment $184,186.33. Where is the difference? In a letter to the Mail,
the Doctor accounts for the difference, $51,029, by saying it is " sup-
plies bought and sold to the members," which the Ontario Insurance
Department correctly held to be an expense to them. But on turning
to page C 9 of the Ontario report vie find the'amount for supplies bought
during 1894 is given as only $16,586, and of this $8,062 was sold during
the year. Thus instead of explaining away $51,029, the Doctor only
explains away $8,524, leaving $42,505 to be the subject, possibly, of
another two-column letter. Verily, such explanations do not explain.

AN APPROPRIATE PRESENTATION.

When the Toronto Board of Fire Underwriters assembled on
Wednesday last, among the first things they did was to present an ad-
dress to their faithful and able secretary of many years, Mr. Robert
McLean, who is resigning the secretaryship, and hopes to enjoy a well
earned rest. The testimonial consists of a handsome illuminated
framed address, signed by every member of the Board, the terms of
which are¯as under:
To Robert McLean, Esq., Secretary Toronto Board of Fire Underwriters

DEAR MR. McLEAN,-The members of the Toronto Board of Fire Underwriters
have heard with unteigned regret that it is y our intention, at the approaching annuar
meeting of their board, to sever your long connection with them as their respected
secretary.

They do not fail to recognize that so long a term of faithful service entitles you
now, in the evening of life, to such relaxation and repose from the responsible duties
of your office as advancing years bespeak for you. And yet they cannot but feel that
in the severance of the very pleasant relations which have so long subsisted between
the members of the board and yourself a vacancy will be created which it will be
found difficult to acceptably fill.

. It seems fitting that, at the termination of your official connection with the
Toronto board, they convey to you some expression of their hearty goDd will, and of
the esteem in which you are held by every member. And they have great satisfaction
in asking your acceptance of this slight mark of their appreciation and of their lasting
friendship. That your life my be yet prolonged for mny pleas tnt years they
devoutly hope, and, with warn expressions of their good wishes, subscribe them-
selves,

Your sincere friends,

ALFRED WRIGHT, P. H. SiMs,
Vice-president. President.

After reading the address, the president called on various mem-
bers of the Board, both from Montreal and Toronto, to express them-
selves. And each of them referred to Mr. McLean's valued services,
praising his judgment, ability and honesty. In replying, Mr. McLean
thanked the members, saying that while not often at a loss to express
himself, his tongue was unable to do justice to his feelings at the mo-
ment. "I have tried to do my duty to the best of my ability, gentle-
men; and all I can say to you is, I hope you may live forever."

ABOUT GRÔCERIES AND PROVISIONS.

The elevators at Fort William and Port Arthur are closed,
and receipts at Manitoba points are being sent direct to Montreal.

There is a movement among Canadian growers of tobacco to
secure a customs levy of five cents per pound on the importation of
raw leaf.

The merchants of Lower Town, Quebec, are protesting against
continuing the operation of the early closing by-law into the season of
navigation.

The construction of the first sections of the Great Northern Rail-
way bas already had the effect of bringing trade to the merchants of
Quebec from the lumber districts.

The Ontario Bee-keepers' Association is asking at Ottawa for an
Act to prohibit the adulteration of honey. In view of the present low
price of honey, one would scarcely think it profitable to resort to
adulteration.

The Canadian Pacific Railway Co. has received more than 200
cars of wheat from farmers of the North-West in payment upon lands
sold by the company to settlers in all parts of the Province of Mani-
toba and the Territories.

The barque "Silverhow," the last of the 1895 salmon fleet, left
British Columbia on the 20th inst. for Liverpool. Her cargo is valued
at $118,116, and is made up of 26,585 cases of salmon, 475 drums 6f
oil, and 4 cases of mustard.

The confection manufacturers of the Maritime'Provinces have
formed an association which rumor calls a combine to affect prices.
It is also said to be the intention of the association to secure certain
changes in the tariff, if it can.

It is said that a number of hop growers in Prince Edward county
will plough up their hop yards, and turn their attention to the cultiva-
tion of other products. The price of hops an the present market basis.

with no prospects of better things for the future, is scarcely sufficient
to repay the cost of production.

The followng gentlemen, Messrs. John T. Wilson, Frank J. Hart,
James Cooper, William Mann, Thomas Harling, and Richard Barry,
of Montreal, and Guillaume N. Ducharme, of Ste. Cunegonde are seek-
ing incorporation as the Union Cold Storage Company, with capital
stock of $150,000 in $100 shares.

Messrs. R. P. Rithet & Co., Ltd., of British Columbia, in their
monthly circular, say of salmon: "The catch has been satisfactory as
to quantity, but prices have not changed for the better. The pack,
however, has been disposed of to advantage, and, so far as this Pro-
'vince is concerned, we begin the new year with a stock only sufficient
for local requirements."

FOR DRY GOODS DEALERS.

The mililnery stores of Fredericton, N.B., are closed at 5.30 p.m.

European manufacturers are making preparations for a season of
laces.

Messrs. Kirby Brothers, dry goods merchants, of Windsor, Ont.,
are giving up business.

Not only in millinery, but in fabrics, will green be a popular color
next season, if the predictions of fashion prophets be not amiss.

For some time the people of Georgetown have -been hoping to
have a glove factory established there, and it is said their desire is to
be soon realized.

The January number of the Canadian Yournal of Fabrics contains
an interesting and cleverly written account of the woolen mills of Lan-
ark county, "the Yorkshire of Canada."

A recommendation has been made by the Supreme Council of
India that the import duty on fabrics be decreased to 3J per cent. At
the same time they propose to admit free of duty the yarns from which
fabrics are made. This looks like-protection.

In London, veils are being worn much longer than usual, in some
instances falling down over the bodice nearly to the waist. They are
rather tasteful when worn with broad-brimmed hats, and are mindful
of the old-fashioned pictures of our grandmothers.

Messrs. Narcisse Wells, Joseph Wells, Louis Wells, Eugene Tal-
bot and Adjutor Lapointe, all of Notre Dame de Laterriere, Que., have
been incorporated under the name of Wells, Freres & Cie., with a total
capital stock of $10,000, divided into 100 shares, to make tweeds,
blankets and other woolen goods.

For the twelve months ending December, 1895, Canadian linen
imports aggregated a value of $142,597, as compared with $111,693 dur-
ing 1894, and $139,410 in 1893. The quantities of goods imported do
not bear the same proportion during the three years; they are as
follows: 1895, 8,887,800 lbs.; 1894, 6,571,000 lbs.; 1893, 7,698,800 lbs.

A draper's assistant, writing in the Drapers' Record, relates a numi-
ber of amusing shop experiences, and among others the following: " It
happened at Old Warwick House, Regent street. A lady customer
became very irritable and unmanageable, and vowed she would see the
principal. 'Certainly,' said the assistant, who was trying to serve her,
and who happened to be wearing a wig. 'Kindly wait a moment, and
I will fetch him.' In a very short time he re-appeared on the other
side of the counter-bald-headed and with his coat well buttoned up.
•Madam,' he said, «'I understand you wish to see the principal. I an
he." And after listening to her tale of woe, expressing his regret and
so forth, he concluded by saying, ' Madam, it is one of the grossest
cases which has ever happened in my establishment, and I shall imnme-
diately discharge the unmitigated offender.'"

-Visitors to the United Kingdom have often observed how
generally our British friends across the Atlantic confuse Canada with
the United States, not knowing, as a rule, enough of this continent
either geographically or politically to make distinctions between
Americans and Canadians. This confusion of thought entends to even
the commercial departments of the Government, according to Sir
Charles Tupper. In his speech before the Montreal Board of Trade
recently, Sir Charles told how surprised he had been, on looking in
the British trade returns for some account of the heavy importations
of hay made from Canada a year or two ago, to find scarcely anY
mention of hay from Canada-it had been credited to the United
States. And so, added the speaker, " the trade returns do not show
the relative importance of this and other trades; justice has not been
done to Canada. . . The same thing (as occurred with respect to
the hay) applies to all products of the Dominion that go to England
through United States ports." Sir Charles has been corresponding
with the Colonial Office and the Board of Trade about this injustice of
crediting Canadian products ta the United States.
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BOOKS AND STATIONERY.

A journal devoted to the interests of the pen, ink and paper trade

claims that the world now uses 3,500,000 steel pens daily.

Montague Wiiliams has written, and Putnam bas published, a

history of the foreign policy of Great Britain. Price, $3.

A book is announced, entitled "The History of Money and Prices,"

by J. Schoenhof. It is an enquiry into the relation of prices to money

from the beginning of the 13th century up to the present time.

In Great Britain the output of books is as follows: Sermons, one

volume a day; novels, five a day; educational books, two a day; art

and science, two each every week; histories or biographies six a week,

and law, one every two weeks.-Publishers' Circular.

Mr. David Christie Murray, according to the British and Colonial

Printer and Stationer, was dining at the Whitefriars Club, the other

night, on his return from his lecturing tour in America. The conver-

sation turned upon Canadian copyright, and someone wondered why the

Minister for Agriculture had charge of literary matters. "I suppose,"

said Christie Murray, "because it is a question of serials. ' Eh ?-

Inland Printer, Jan. 26.

We have often been asked for a book to teach young folk how to

keep store, and have been able to refer our readers to such books, but

never knew that any work had beenpublished teaching how one might

be taught from the printed page how to sell books. We now observe,

however, that the Publishers' IVeekl' offers, for two dollars, a book by

A. Growoll, entitled "The Profession of Bookselling; a handbook of

practical hints for the apprentice and bookseller."

Massey's Magazine, of 64 pages, comes before the public in very

neat form, well illustrated, and with a creditable variety of contents.

It is, however, a pity that the use of two different tints and qualities of

paper in the letterpress of the same issue could not have been avoided.

The Magazine is not entirely a new venture, Massey's Illustrated hav-

ing been issued for a dozen years, but the form and style of to-day is

greatly superior. And it is pretentious, too-the announcement speaks

eloquently of tens of thousands of readers and subscribers, and "over

one thousand agents," as if it were really possible to do business on

such a scale in Canada. Evidently it is intended to emulate the suc-

cess of the good ten-cent magazines in the United States, and we shall

be glad if it succeeds. But a small sum in proportion -" as 65 is to 5,

so is," etc.-would have taught the writer of the announcement to

moderate his transporting figures. Professor Clark, C. G D. Roberts,

Seranus, W. H. Drummond, E. Pauline Johnson and G. A. Reid are

among the Canadian writers represented in the January issue, and a

good group they are. There is promised, too, a series of illustrated

articles from Mr. and Mrs. Reid, a reproduction in colors of F. M.

Bell-Smith's Toronto pictures, sketches by Bengough, etc., etc. Cana-

dians will be pleased at the success of a high-class illustrated periodical

conducted on the lines of the editorial note stating that Massey's "will

eschew politics as far as is practicable; avoid religious controversy ;

shun questions of race and creed, and constantly endeavor by all

honorable means to advance the interests of Canadian literature,

science and art."

INSURANCE MATTERS.

The literature of the assessment societies is growing. We observe

that the Select Knights of Canada have a journal, and this week some

one has sent us a copy of the Canadian Woodnan, a monthly.

Mr. Benjamin F. Dyer, secretary and manager of the New Eng-
land Mutual Accident Association, was elected president of the Inter-

national Association of Accident Underwriters at its annual meeting

recently held at Atlanta.

An agency of the Great West Life Insurance Company has been

opened in Montreal, with offices in the Mechanics' Institute. The

local board of directors consists of the following gentlemen : S. 0.

Shorey, J. O. Gravel, H. B. Ames, A. A. Thibaudeau, H. J. Mudge, G.

iI. Matthews, o that city, and Mr. Victor Chateauvert, of Quebec.

The agent is Mr. James Lyster.

William Cullen Bryant has just been appointed fire commissioner

of the city of Brooklyn, which causes the Insurance Press to assume

that when he "wraps the drapery of his couch about him and lies down

to pleasant dreams," he will expect to be awakened in case of fire, and

that a headquartersa buzzer" . will be a part of his head-board ap.

Pliances.

A pleasing example of right feeling has come to light in the treat.

Ment of some sixty clerks at the home office of the Metropolitan Life

Insurance Company, whom, on the first of the year, the company was

compelled to drop on account of improved and simpler methods lately
adopted in the handling of its business. The company agreed to pay

their salaries the same as usual, for two months, unless employment ik

found elsewhere before that time.

FRASER RIVER SALMON PACK.

The following from the Statistic News-Advertiser is the official

statement of the salmon pack by the Fraser River canneries for the

year 1895:-
Company. Cases.

Anglo-British Columbian Can. Co. (eight canneries).. 119,647
Victoria Canning Co. (five canneries) ............... 67,625
Sea Island Cannery .......................... .... 20,017
Ewen & Co..................................27,000
Canadian Pacific Packing Co.....................19,416
Short & Squair .................. .............. 12,500
F. Boutilier & Co. ... .......................... 8,104
Lulu Island Canning Co........................13,000
Terra Nova Canning Co.9.. .. .. .. .. ........ 451
Pacific Coast Canning Co.......................11,470
Fishermen's Canning Co........................11,786
Beaver Cannery (J H. Todd & Son)...............15,110
Richmond Cannery (J. H. Todd & Son).............11,700
British Columbia Canning Co.....................7,025
Malcolm-Windsor Canning Co....... 17,010
Brunswick Canning Co..........................12,527
Federation Canning Co..........................16,000
Dinsmore Island Canning Co ...................... 9,600
Costello & McMorran ........................... 16,040
Alliance Canning Co............................13,800
Atlas Canning Co.... .......................... 14,000

Fraser River total for 1895...................432,828
Northern pack, 1895.......................... 168,061

Grand total for 1895 ....................... 600,889

CLEARING-HOUSE RETURNS.

The following are the figures of the Canadian clearing-houses for
the week ended with Thursday, Jan. 30th, 1896, compared with those
of the previous week :

CLEARINGS. Jan. 30. Jan. 23.
Montreal .................. $9,305,141 $10,142,690
Toronto................... 6,238,078 6,648,251
Halifax'.................... 1,001,562 1,182,608
Winnipeg''.....................888,057 926,536
Hamilton .................... 557,312 768,367

Total.......
Aggregate balance

......... .. $17,990,150
es this week, $2,607,586;

$19,668,452
last week, $3,065,610.

-The report of the Waterloo Mutual shows a very considerable
increase in business ; 22,582 policies in force for $24,250,000, and a
total income of more than $223,000, a state of things which looked
very favorable. But there was a lion in the path, in the shape of the
Tottenham conflagration, and what the president says of this may be
pondered by others as well as insurance managers, as showing the risks
of the business: "The number of losses in the Tottenham conflagra-
tion was 48, all detached dwellings except two. The risks would have
been taken by any company. Our loss by this fire was almost $30,000
. . . and but for this, the company would have more than held its
own." Of course, this fire and the Toronto fires have lessened the
resources of the company; but it shows $238,000 over and above
liabilities, including re-insurance reserve for both Cash System and
Mutual System risks.

-In twenty years, the budget of France has increased more than
thirty millions of dollars, and since 1873, the number of officials of all
grades has been increased twenty per cent. That there is some con-
nection between the two facts, appears to have been discovered by
La Science Francaise, which has caused much comment by publishing
them. Says that journal further: "France, with a population of 38,-
000,000, has over 773,000 state employés of all ranks. That is one out
of every fifteen registered voters, or ten per cent. of those who usually
make use of their right to vote. Paris especially has a large number
of officials whose duty consists mainly in drawing their pay."

-A larger business done, with a smaller return of net profit, was
the experience of the Perth Mutual Fire Insurance Company for 1895.
Still, there was a profit, and out of this circumstance the directors take
comfort. The company's income was increased to #110,951-we ob-
serve, by the way, that the cash premiums exceed the note premiums-
and the total assets are $217,386, leaving the surplus over cash system,
re-insurance liability, and other liabilities, at $181,000, a slight gain
over the previous year. The company has more than eleven millions
at risk.

-The Newcastle (Ont ) Agency of the Standard Bank of Canada
will, we are informed, be closed on the 15th of February next, and the
business transferred to the Bowmanville agency.
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Correspondence.

HAZARDOUS RISKS.

Editor MONETARY TIMES:

SiRz,-I have not unfrequently been amused
and surprised at the very opposite views held
by different insurance companies as regards
manufacturing and other risks of a specially
hazardous nature. For instance, some com-
panies reject wholesale and manufacturing
chemists, boot and shoe factories, piano and
box factories, soap and tallow chandleries, oil
and colormen's stocks, with a multiplicity of
others too numerous to mention. Other com-
panies, again, accept all these and reject those
of a different class, but of an equally hazardous
character, which are sought after by the com-
panies who avoid those which I have enume-
rated above. And so the practice goes on, until
I find upon investigation that everything in the
line of specials is accepted and everything
rejected !

I have invariably held the view that, apart
from the moral hazard, a/l property is insur-
able; it is merely a question of rate. If the
moral hazard is questionable, no rate that may
be exacted is adequate. For it is an admitted
axiom that incendiarism-which so often fol-
lows as an incident in the moral hazard-and
conflagrations are elements which effectually
bar all rate computations. I submit that rates
may be so adjusted-always bearing in mind
the moral ha zard-as to bring everything within
the reach of an insurance policy. We know
that some of our extensive industries are at
times embarrassed by the attitude of insurance
companies in declining to afford them that pro-
tection which is so essential to the successful
prosecution of their business. I maintain that
it is not only unjust to the insuring public, but
is lacking in fairness to the agent of the com-
pany to impose a lengthy prohibitive list which
cuts him off from a large amount of desirable
and to him profitable class of business-in fol-
lowing out the direction of his employers.

I am not forgetful of the fact that wise dis-
crimination should govern the action of com-
panies in this. as well as in all other matters
which so materially affect their interests. Where,
for instance, in localities having so few risks of
a hazardous or specially hazardous nature, and
these wanting in ordinary appliances and water
supply for protection, that a sufficient number
could not be obtained to yield an average, the
wisest policy would, of course, be to avoid
them, unless rates could be obtained that would
be almost prohibitive. I think, however, in
our large business and manufacturing centres
a modification of the rules of companies with
respect to prohibitions is deserving of consi-
deration. Truly yours,

VERITAS.
Toronto, 25th Jan , 1896.

Meetings.

CENTRAL CANADA LOAN AND SAVINGS
COMPANY OF ONTARIO.

The shareholders of the above company held
their annual general meeting at Peterborough
on Wednesday, the 22nd January 1896, when
the following report was submitted:-

REPORT.
The directors herewith submit their twelfth

annual report, together with a statement of
assets and liabilhties as at the 31st December,
1895, and a statement of the Profit and Loss
account for the year ending at that date, duly
audited and certified.

After defraying expenses of management,
providing for interest on debentures and de-
posits, and meeting all expentses in connection
with the issue and renewal of $329,450 currency
debentures and £133,382 sterling debentures,
your directors have been able from the profits
of the year to pay four quarterly dividends at
the rate of six per cent. (6%) per annum, to-
gether with the income tax thereon, and to add
$10,246.23 to the Contingent Fund, which now
stands at $34,025.40. The Reserve Fund as at%
31st December is $325,000.

An unusually large amount of sterling deben-
tures matured during the past year. It is sat-
isfactory to note that the renewals and new de-
bentures issued were considerably in excess of
the maturities, and at a substantial reduction in
the rate of interest paid.

The company's funds have been kept fully

'nvested during the year, the directors thinking
it better to meet the demand for lower rates
than leave money unemployed.

The assets have been increased during the
twelve months by $253,890.26, and now stand
at $5,454,720.34.

The interest payments and maturing instal-
ments of principal have been met with fairly
satisfactory promptitude.

The losses incurred during the year in bring-
ing properties to sale amount to $6,355.54, and
this amount has been charged against the Con-
tingent account, which was increased from the
profits of the year by 610,246.23.

The inspection committee have made a care-
ful examination of the securities, checked the
same with the mortgage register, and report
everything satisfactory.

The report of the auditors is appended to the
financial statement annexed.

Respectfully submitted on behalf of the
directors.

GEO. A. Cox,
President.

FINANCIAL STATEMENT FOR THE YEAR ENDING 31ST
DECEMBER, 1895.

Assets.
Net value ofnortg ges and other securities $5,395,901 06
Cash on hand ...... ......... ...... ............ 1,586 35
Cash in banks ... .................................... 56,733 11
Sundry accounts due to company ......... .. 499 82

$5,454,720 34
L iabilities.

To the public-
Deposits with accrued in-

terest..................... ......... $ 760,535 02
Currency debentures do. ... 879,004 03
Sterling debentures do. ...... 2,068,494 47

$3,78,033 52
Amount retai ed to pay en-

cunibrances, and for 1 ans
in orogress ... .................. $ 117,322 28

Sundry accouts due by com-
pany.... ...................... 2,02 56

To the sharehold-r:-
Capital stock

subscribed ... $2,500,000 0
Upon which has

been paid
Reserve Fund,

31st Dec., 1894 315,000 (00
Add for stock

premiums re-
ceived ......... 10,000 0

Contingent fund,
31st Dec., 1894 30,134 71

Add from profits
of year ...... .. 10,246 23

40,380 94
Less losses writ-

ten off . ......... 6,355 54

119,414 84

$1,250,000 00

325,000,000

34,025 40
Divilend No. 27, due 2nd

January, 1896.................18,246 e8
1,627,271 98

$5,454,720 34

PROFIT AND LOSS ACCOUNT.

Cr.
Interest on investments, rentals, etc.............$262,062 48
Stock premiums received ...... ... ........ ... 10,010 0

$272,062 48
Dr.

Interest on deposits, currency and sterling
debentures and bank balances.................. $146,928 71

Expenses in connection with and commis-
sion paid on money borrowed and loaned. 9,660 57

General expenses, including cost of inanage-
ment, directors' and auditors' fees, officers'
salaries, inspection, tax on dividend, rent,
postage, advertising. etc..... .. ................ 22.980 39

Balance carried doWn, being net profit......... 92,492 81

$272,062 48

By balance brought down, being net profits
for year................. .................. .............. $92,492 81

$92,492 81

Quarterly dividends, Nos. 24, 25, 26 and 27. $72,246 58
Transferred to Reserve Fund ........ ............ 10,000 00
Transferred to Contingent Fund ............... 10,246 23

$9-2,492 81

AUDITORS' CERTIFIcATE.

We hereby certify that we have carefully
audited the books and accounts of the Central
Canada Loan and Savings Company of Ontario,
at Toronto and Peterborough respectively, for
the year ending 31st December, 1895. The
postings and balances of the company's ledgers
have been examined, and we find the whole
correct, and ii accordance with the above
statements.

HENRY M. PELLATT, Auditors
WILLIAM MANSON,

INsPECTION cOMMITTEE CERT1FICATE.

We hereby certify that we have made a care-
ful examination of the securities of the Central
Canada Loan and Savings Company of Ontario,
that we have checked the same with the mort-

gage register, and find them correct and in
accordance therewith.

E. S. VINDIN, Inspection Committee.F. C. TAYLOR,
Peterborough, 16th Jan., 1896.
The President, in moving the adoption of the

report, said :
" GENTLEMEN,-The annual statement, bal-

ance sheet, auditors' certificate, and report of
inspection committee, now submitted for your
approval, have been for some days in the hands
of the shareholders, and in moving their adop-
tion I leave the figures to speak for themselves.
An addition of $50,000 to the paid-up capital.
$10,000 to the Reserve Fund, and $10,246.23 to
the Contingent fund will, I think, be regarded
as satisfactory by all interested in the com-
pany's welfare.

" It will also be observed that the invested
funds of the company have been increased
during the year by $253,890.25, the directors
thinking it more in the interests of the share-
holders to meet the demand for lower rates
than to refuse choice business. They have
also been influenced in their decision by the
fact that the debentures of the company, both
sterling and currency, are being freely taken at
a more favorable rate of interest, the margin
between the borrowing and lending rate being
much the same as when both were higher. It
may also be added that the reduced rates are
expected only by borrowers who are able to
offer unquestionable security, while the more
favorable terms they are able to command im-
proves their ability to pay.

" It may be urged, with a good deal of force,
that the prevailing low rates of interest make
an extension of business at the present time
undesirable; we do not, however, look forward
to any permanent improvement in that respect,
and being impressed with the fact that large
numbers of most desirable loans, bearing the
old rates, are being constantly changed to five,
five and one-half, and six per cent., and having
the necessary organization for the efficient
management of the business, we submit to the
shareholders that it is in the interests of all
concerned to steadily move forward in the ex-
tension of our business upon careful and judi-
cious lines.

" Messrs. Finlayson and Auld, our repre-
sentatives in Great Britain, continue to manage
the company's business there with marked suc-
cess, and with entire satisfaction to the directors.

" It is with much regret that I notice the
absence from our annual meeting to-day, for the
first time in twelve years, of one of our vice-
presidents, Mr. J. R. Dundas, who is prevented
from being with us by a most serious illness.

"I now move, seconded by Mr. Hall, vice-
president, the adoption of the report and the
statement herewith submitted, and that they
be printed for circulation amongst the share-
holders, depositors and debenture holders of
the company. Before asking your assent to
this resolution I shall be glad to answer any
question or furnish any information that may
be desired by any shareholder present."

Mr. Richard Hall, vice-president, seconded
the motion.

The usual votes of thanks were passed and
the scrutineers reported the following gentle-
men elected directors for the year 1896:

Messrs. Geo. A. Cox, J. R Dundas, Robert
Jaffray, Toronto; Messrs. Richard Hall, D. W.
Dumble, Wm. Cluxton, Jas. Stevenson, M.P.,
Peterborough; Mr. E. S. Vindin, Port Hope;
Mr. F. C. Taylor, Lindsay.

The meeting then adjourned.
At a subsequent meeting of the directors, Mr.

Geo. - A. Cox was' re-elected president, and
Messrs. Richard Hall and J. R. Dundas, vice-
presidents.

Inspection Committee-Messrs. F. C. Taylor
and E. S. Vindin.

Investment Committee at Toronto--Messrs.
J. R. Dundas, Robert Jaffray, Geo. A. Cox
and F. C. Taylor.

Investment Committee at Peterborough-
Messrs. Richard Hall, D. W. Dumble, Wm.
Cluxton, James Stevenson, M.P., and H. J.
Lefevre.

TEMPERANCE AND GENERAL LIFE
ASSURANCE COMPANY OF NORTH
AMERICA.

At the annual meeting held in the company's
offices, Toronto, last week, the tenth annual
report was submitted, as follows

REPORT.
The company's tenth annual financial state.
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ment, presented herewith, sets forth in com- our present meeting, but we have not been able Cash in C. Can. L. & S.

plete detail the important items of its receipts to do so. We shall, however, very soon move Co............. .. 5,375 68

and disbursements during the year 1895, as into our more commodious and convenient new-36,119 20

well as the items of its assets and liabilities as quarters, where we expect to spend the nextten

on December 31st last, and clearly indicates years at an annual rentai but slightly in excess $423,988 64

that steady, solid progress is being made. of what we have been paying. Liabilities.

Receipts-The premium income for the year It is with very great pleasure that we bear Re-nuacersr e

was $143,524.93 and the interest income $15,- testimony to the efficiency and loyalty of the He-insurance reserve,

722, being an advance of $12,970 in premiums, company's agents and officers generally. We H.M. 4 ...... -e 4,544 98

and $2,246 in interest over the income of the desire to increase our field force by the addition Less policies re-insured 465 10

previous year, or $15,216 in all. These items of men of abilitv and integrity to whom we can Medical fees..................334,079 88

of income constitute the most important re- give our fullest confidence, and wish to have no Premiums paid in advance........... 691 50

ceipts of the company. All other items are others on our staff. Surplus allotted to policy-holders 6,004 56

given in detail in the financial statcment. Independent audits have been regularly Death claims unpaid ............. 1,000 00

Disbursements.-That the most rigid economy made by the company's auditor, and by the

consistent with efficient and progressive manage- auditing committee of the board, whose certifi- $343,068 94

ment was observed in every department of the cates are attached to the financial statement, Surplus ...................... 80,919 70
business, becomes apparent when it is con- and are warrants for its correctness and for .the -

sidered that to secure an increase in income of correctness of our accounts.
$15,216 the increase in controllable expenditure B ectn of outo. $423,988 64

was onlv $3,869. Our death losses for the year, By section 9 of our Act of Incorporation ail Surplus as above .... $8091070

although not high, were less favorable than in the directors retire, but are eligible for re- Uncalled Guaran te e

either of the two preceding years. They election. Fund..............40,000 00

amounted to $34,315, which was a loss ratio of GEo. W. Ross, H. SUTHERLAND, it
5.60 per 1,000 of the average number of lives at President. Manager. Surplus security for

risk, and $5.61 per $1,000 of the average FINANc.AL STATEMENT 0F THE TEMPERANCE poi c e .. . 3120,919 70

amount of insurance in force. Our total dis IA-________OFTE__PEAC R-nsrnc eere. 3,098
aurmntosrae: oi foe Ortotal49dis-; AND GENERAL LIFE ASSURANCE COMPANY FOR

buseens er :t pliy-oler,$42,496.40 ; YEAR END1NG DEC. 315T, 1895. Total s ec u r it y for
to shareholders, $3,000 ; and for all other pur.policy-holders . . .9...o.a454.999 58

poses, $56,352 97, leaving a balance of $56,320.95 Receipts. policy-holders. 454,999 58

on hand for the year's cash income for per- 1894.S-
manent investment. Dec. 31st. Cash at head office and Paid-up Guara n t e 0e

Assets.-Our balance sheet, which sets forth in bank .. ............ ... $12,885 37 Fund..............60,000 00

the items of our assets, is one that must com- Income - ---000

mend itself to every person interested in the Received for premiums, $143,524 93 Surplus over ail lia-

company, as indicating unremitting cave on the Less paid for re-insur- bilitie...... 209
part of the executive in making investments, ance.............. 1,076 61 bilities............$20919 70

from the fact that we are able to repeat the --- 142,448 32 I have made a careful audit of the books and

statement made in last year's report, that " we Received for interest............15,722 00 accounts of the Temperance and General Life

did not have a single dollar's worth of real Sundries- Assurance Company for the year ending 31st

estate on our hands, or a single dollar of inter- Received for debentures ma- December, 1895, also examined the securities in

est in arrears" at the close of the year. tured.... ........ $12,083 18 debentures, mortgages, etc., and do hereby

Our assets have increased during the year to Received on account certify that the accounts as set forth above are

$423,989, which was an addition of $58,422 to of mortgage loans .. 1,550 00 true exhibits of the books of the company at

the amount held for the protection of policy- Received on account of that date.

holders a year ago. bills receivable .... 9 91 (Sgd-) R. H. TOMLINSON,

Liabilities.-Our liabilities, amounting to - 13,643 09 Auditor.

$343,068.94, consist almost exclusively of re- - Toronto, January 16th, 1896.

serves on policies in force and allotted surplus. $184,698 78 We have made an independent and careful

The other items, amounting in all to $2,984.50, Disbursements. audit of the receipts and disbursements for the

are shown in our balance sheet. . Investments- year 1895, also of the assets and liabilities of

New Business-During the pastyear, althoughLoaned on lst mort- the company. We have also carefully ex-

our business was confined exclusively to the gages .. ........... $41 000 00 amined the securities in debentures, mortgages
Province of Ontario and the Maritime Provin- Loaned on Co.'s policies 4,632 02 and other securities, and find them all correct

ces, and no special effort made or outlay in-$ - - 145,632 02 as set forth in the above statement.

curred to secure new business, we received 1,389 (Sgd.) ROBERT MCLEAN,

applications for $1,670,500 of insurance. ,f Commissions and sala THOMAS CAswELL,

these we accepted 1,225 for $1,483,000, leaving ries to officers and Audit Committee.

164 applications for $287500 either dechined or agents ............ $40,880 04 Toronto, January 16th, 1896.

held over. .. Postage, exchange, ex- Te retiring directors and officers were unani

At the close of theear w6h5,01ocis press, telegrams, etc. 1,676 39 mously re-elected.

in force on 4,746 lives for $6.051.680 of isur- Medical fees.......... 5,211 50

In the Temperance Section we had Travelling expenses 2,239 47
In theTempernceSetion5w5had33805 Advertising............1,266 98 . WATERLOO MUTUAL FIRE INSUR

policies for $4383,935.51. .ciesPrinting and stationery 1,526 85 ANCE COMPANY.
In the General Section we had 1,211 poli Rents ............... 1,468 00

Your board find that after settng asde the Solicitor's charges.... 456 21 The thirty-third annual meeting of the policy
You bord indtha afer ettg aidetheLicense fees and taxes. 928 44 hleso h aeloMta ieIsrn

full legal liability required on account of every Sundry expenses .... .. 699 09 holders of the Waterloo Mutual Fire Insuranc

feature of our business, including paid-up capi- __ - 56,32 97 Company was held in the board room, at th

tal, and measuring our assets and other liabili- Sundries- head office, Waterloo, Ont., on Saturday, th

ties as heretofore, there remains a surplus of Death claims ........ $34,314 85 T8th instant.

$20,919.70 belonging to the various interests, Surrender values paid 6,963 50 The chair was taken by Mr. Geo. Randal

and they recommend as follows :- Guarantee fund Div presidenth and Mr. C. M. Taylor acted as secrt

1. That surplus be allotted to policies on the No. 1.............. 3,000 00 tary. The secretary read the minutes of the

ordinary level premium plans entitled thereto, Allotted surplus t o The dire et was hen redb

on the same basis as the allotment of last year policy-holders a p- The directors' report was then read by th

was made. plied in reduction of chairman and the several financial statemen

2. That a dividend of 5 per cent. be pai prems. paid in 1895.. 1,218 05 and the auditors' report by the secretary, 
upon their paid up stock to the guarantors of Advances to agents.. 1,098 19 follows:
the company. a t 0 1 46,594 59 REPORT.

3. That the balance of the said sum of $20,- Cash at head office .. $ 78 85 Your board of directors beg to lay before yo

919.70, remain in the general surplus account. Cash in Imperial Bank 30,664 67 tbeir report for the year ending the 31s

We feel that it is due to ourselves and to Cash in C. Can. L. & December, 1895, being their 33rd annual repor

you in this connection to call your attention S. Co..............5,375 68 The main items of interest contained in th
to the fact that when the Government report 36,119 20 detailed statements about to be read to you, a

appears, it will be found that a somewhat - f : d t r c

more conservative basis of valuation has been as follows: That during the year just closed n

adopted in connection with outstanding and $184698 78 have issued 11,694 poicies. The total numbe

deferred premiums than has been in use here- Assets. of policies inforce is 22,582. The aggrega

tofore, and we may add that the general ten- Debentures, market value2..1.....$1260 02 am unt insured under these policies is $24,25

dency everywhere to-day is towards a more Loaned on first mortgages........102,250 0 838. The income of the company froms, s

rigid basis of valuation of both assets and 4 companys policies.........17,158 90 sources is $223,11381. The losses, less r

liabilities, as well as towards higher premium Office furniture.............. ... 4827 5 insurance, are $150,838.82. The total assets

rates. Interest -accrued.............. b4,651 69 the company are $353,184.00, and the total i

In view of the early termination of the lease Agent's ledger balances ........... 4,594 91 bilities, including re-insurance reserve (for 

of our present offices, and of the rapidly Outstanding and defer. the cash and mutual system risks), isa11o

increasing necessity for better accommodation, red premiums .. .. .. $52,363 24 110 28. Leaving a balance of assets, abo

your board thought it well to avail itself of an Less 10 per cent. for col liabilities, of $238.073 72.

fer made by the Globe Printing Company ta lection.............. ,236 32 After the reading of the severa detailed stai

fitonffices and vauts secbilding fo Wurue expete Csa head offic ... 78 85 devolve upon you ta elect directors. The ret

until recently tat newup buildmg.w offices before Cash inImperialcBan.. 30,664 67 ing directors are: Messrs. George Randall, Jo
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Shuh, Wm*. Snyder, I. E. Bowman and P. E.
Shantz, all of whoin are eligible for re-election.

On behalf of the board,
GEO. RANDALL, President.

FtNANCIAL STATEMENT.

Balance on hand per statement
31st Dec., 1894.............

Receipts.
Premiums, Cash sys-

tem ............ $..$112,029 32
Premiums and asesss-

ments, Mutual sys-
tem .............. 85,761 32

Rent, interest a n d
transfer fees.......5,323 17

Billspayable... .... 20,000 00

Expenditures.
Losses . . $162,214 60
Less re-in-

surance 11,375 78
$-8150,838 82

Salaries ............ 8,611 87
Rebates, cancella-

tions, commissions
and agents' bonuses

Re-insurance and ad-
justing losses ....

Postage, books, sta-
tionery, advertising
and printing ..... ,

Law costs .....-.. ...
Miscellaneo us dis -

bursements

Balance ...........

45,953 25

14,284 41

2,295 73
1,641 02

2,610 87

$108,435 09

223,113 81

$331,548 90

226,235 97
105,312 93

$331,548 90

Assets.

Real estate ......... $15,124 23
Mortgages ....... 50,200 00
Debentures, par value 18,000 00
Bills receivable .... 3,086 35
Unpaid assessments.. 1,739 54
Agents' balances . . .. 8,588 59
Goad's plans ...... 3,172 52
Office furniture 718 53
Molsons Bank cur-

rent account.......2,346 14
Cash and cheques in

transmission .. 2,337 03
Accrued interest.. .. 3,118 07
Rent.......... ..... 100 00

Balance ......................

Liabilities.
Unpaid losses adjust-

ed and unadjusted.. b 3,197 94
Bills payable .... ... 20,000 00
Re-insurance reserve

cash system ....... 57,606 12
Mutual system, ditto. 34,306 22

Assets brought down.$108,531 00
Premium notes, after

deducting all pay-
ments thereon .. .. 244,653 00

Liabilities brought
down ............

Balance............

108,531 00
6,579 28

$115,110 28

115,110 28

115,110 28
238,073 72

$353,184 00 $353,184 00
C. M. TAYLOR, Secretary.

AUDITORS' REPORT.

To the President, Directors and Members of the
Waterloo Mutual Fire Insurance Conpany :
GENTLEMEN,-We beg to report that we have

examined the books of account of your com-
pany for the year ending 31st December. 1895,
and that we find the same correct, and in ac-
cordance with the statements submitted here-
with. We also submit herewith a statement of
the securities held by your company.

J. M. SCULLY, 1 Auditors.
BENJ. DEVITT,)

Waterloo, 10th Jan., 1896.
The president, in moving the adoption of the

several reports, said that the past year had
been a hard one on fire insurance companies,
and the Waterloo Mutual had, perhaps, more
than its share of losses. Early in the year the
company had suffered pretty heavily in the
large fires in Toronto, and later a conflagration

took place in Tottenham, by which losses were
sustained to the amount of nearly $30,000. Our
risks in Tottenham, where we had been doing
business for thirty years, were such as would
have been taken by any company The num-
ber of losses in the Tottenham conflagration
was forty-eight, all detached dwellings except
two-a detached first-class store and a church.

But for the heavy loss suffered in the Tot-
tenham conflagration the company would have
more than held its own.

The motion was seconded by Mr. John Shuh,
vice-president of the company. He said the
losses last year were, contrary to all expecta-
tions, largelv on private dwellings. These have
heretofore been considered the very best class
of risks.

The motion for the adoption of the report
was.then unanimously carried.

Messrs. David Bean and J. M. Muir were
appointed scrutineers, and after a ballot was
taken, they reported the unanimous re-election
of the five retiring directors.

On motion Messrs. J. M. Scully and Benj.
Devitt were re-appointed auditors for the ensu-
ing year.

A hearty vote of thanks was then passed to
the president, vice-president, secretary and offi-
cials in the office, after which the meeting dis-
persed.

Immediately after the close of the annual
meeting the directors met and elected Mr. Geo.
Randall, president, and Mr. John Shuh, vice-
president of the company for the ensuing year.

The following are the names of the gentle-
men comprising the full board of directors:
George Randall, John Shuh, I. E. Bowman,
M.P., Simon Snyder, Waterloo ; Jas. Living-
stone, M.P., Baden; Thomas Cowan, Allan
Bowman, Galt; Thomas Gowdy, Guelph; John
Allchin, New Hamburg; P. E. Shantz, Pres-
ton; I. D. Bowman, Berlin; John L. Wideman,
St. Jacobs.

PERTH MUTUAL FIRE INSURANCE
COMPANY.

The thirty-second annual meeting of the
members of the Perth Mutual Fire Insurance
Company was held in the head office of the
company, Stratford, Ontario, on the 22nd inst.,
when the following report was presented:

REPORT.

The board of directors, on presenting the
thirty-second annual statement of the affairs of
the companv, being for the year ended 31st
December, 1895, are pleased to be able to say
that notwithstanding the unusually heavy fire
loss throughout the country during the past
year, the business transacted by the company
has resulted in a gratifying profit.

Our income was -110,581.54, and our dis-
bursements $108,309.67, leaving a balance to be
carried to Capital account of $2,271 87. As our
disbursements included an item of $4,991.32
paid on account of losses of 1894, and one of
$1,358.55, agents' bonuses paid on account of
busioess taken in 1894, it will be seen that the
gross profit resulting from the business of 1895
was $8,621.74. Deducting from this claims
under adjustment, estimated at $2.255 85, and
the further sum of $2,950, being the full amount
of two claims, for which, however, no liability
is admitted, we have, as the least possible net
profit of the year's business, $3,415 89, a result
which we think must prove satisfactory to all
our members.

Our total assets, including premium notes in
hand, less all payments made thereon, are now
$217,386.26. Our total liabilities are $36.317.17,
made up of the losses under adjustment men-
tioned above, $2,255 85, the amount required
to re-insure all current risks on the cash
system, $33,769.62, and the balances standing
at the credit of agents (being amounts overpaid),
$291.70, and our net surplus is, therefore,
$181,069 09.

The number of policies issued and amount of
insurance written during the year was :
On the Mutual system, 1,481 -policies for .... ...$2,047,481

" Cash 4,123 " ......... 5 023,001
A total of........5,601 " ......... $7, 70,482

The number of policies in force and amount
t risk on 31st December, 1895, was:

On the Mutual systeni, 3.504 policies for......... $4,930,283
Cash 6,506 " ...... 6,67L8 2

A total of ............... 10,010 ........ 602135

An increase as compared with the amount at
risk on the same day in 1894, of 1,'691 policies

for $2,115,429. As we hold re-insurance for
969,989 of this, our net liability on account

of arrount at risk is $10,632,146.
Detailed statements of the amount at risk.

cash account, assets and liabilities, profit and
loss account, agents' balances, losses paid and
the inspector's and auditor's reports, are here-
with submitted.

The retiring directors for the year are Messrs.
William Davidson, Thomas Ballamyne, Joseph
Salkeld and Andrew Kuhry, all of whom are
eligible for re-election.

All of which is respectfully submitted,
Wm. DAvlDSON, President.

Stratford, Ont., Jan. 22nd, 1896.
FINANCIAL STATEMENT FOR THE YEAR ENDING

31ST DECEMBER, 1895.
Incone.

To balance from 1894..........b 72,492 37
Premiums on note sys-

tem.............$ 42,613 77
Premiums on cash sys-

tem...............50,230 01
Interest............ 81 50
Extra premiums and

fees............... 497 42
Re-insurance received

for losses.......... 14,058 84
-- 110,581 54

$1$3,073 91
Disbursenents.

By losses of 1894 .............. $
Losses of 1895...............
Rebate and abatements..........
Re-insurance ..... ............
Agents' commissions..... ... ..

bonuses..............
Lav costs, $1,034.22; fuel and light,

$38,95 ; investigation of claims,
$974.40 ; statutory assessment,
$197.91; travelling expenses,
$333.7i; rent and taxes, $214.75 ;
salaries, directors' and auditors'
fees, #5,264.60.; printing and sta-
tionery, $989.30 ; postage, office
account, $324.07; postage agen-
cies, t265.35 ; express and freight,
$60.29 ; telephone and telegrams,
$117.14; exchange, $95.62; other
expenses, $192.27 - making a
total of .. ...................

Balance .... .................

$
Assets.

Stratford municipal de-
bentures ........... $12,000 00

Mortgages ........... 45,875 00
Accrued interest ..... 811 00
Savings bank, Bank of

Commerce..........2,225 01
Current account, Bank

of Commerce . .. 3,820 36
Agents' and other com-

panies' balances .. .. 4,770 65
Instalments . ........... 1,155 39
Bills receivable .... 529 90
Office furniture .. .. 1,057 43
Goad's plans.........2,811 20

Premium notes, after d
payments thereon .

4,991
'63,027

4,652
9,616

14,489
1,358

9,138 50
74,764 24

183,073 91

$75,058 94
.educting all
............ 142,330 32

Total assets...............217,386 26
Liabilities.

Amount required to re-
insure all current
risks on the cash sys-
tem..............$33,769 62

Losses under adjust-
meât.............. 2,255 85

Two claims - amount-
ing to $2,950 - for
which no liability is
admitted ..........

Other accounts...... 291 70
Balance assets over lia-

bilities ............ 181,069 09
-- 217,386 26

After several of the members present had ex-
pressed their satisfaction vith the report pre-
sented, it was, on motion, adopted. The re-
tiring directors, Messrs. Davidson, Ballantyne,
Salkeld and Kuhry, were re-elected, after
which the meeting adjourned.

Subsequently a meeting of the board of di-
rectors was held, when Mr. William Davidson,
nayor of the city of Stratford, was re-elected
president, and Mr. William Mowat, banker,
vice-president.
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TORONTO STOCK TRANSACTIONS. on to illustrate (from his imagination we must Britih America Assurance '
believe) the aims and objects of a new fraternal Biis h llUl iVU sr c JI

Transactions were more freely made on the organization and to give an idea of its method

Toronto Stock Exchange this week. Bank of conducting business. We demur to the
shares were only moderately active. Western fanciful statement about the bottle, and the ANNUAL MEETING
Assurance sold freely. Of cable some 1,566 bottle-holder; because no good brother ever,
shares were sold at a gain of 6 points surely, takes bottles to meeting. Here is a Notice is hereby given that the Annual Genera

during the period under review. Some 730 part of the routine as described by Barney. Meeting of the shareholders nf this company will be hel

shares of Toronto Railway were exchanged. Possibly he has seen it at work on Prince Ed- at thein offices, Nos. 18 and 20 Front street east, o

Ontario Bank, 10 at 791; Toronto Bank, 6 at ward Island: ThUr8ay, th8 13th Day of February, 1896,
234j; Commerce Bank, 161 at 135 to 135%; Senior Hoo Hoo. Guardian of the Cork- thuro1 c o, t oreiv t896,
Standard Bank, 40 at 161; Hamilton Bank, 2 screw, what are your duties in this Union · art for the election of directors, and foir ail gene

at 152J ; British America Ass., 137 at 114a to Guardian of the Corkscrew. To open the business relating to the management of the company.

116; Western Ass., 1,170 at 157 to 161ï; Con- bottle, and to see that it is equally shared, pro- By order of the Board.

sumers' Gas, 104 at 195: Dominion Telegraph, vided I can't slip away with the whole of it P. H. SIMS, Secretary.

125 at 126 to 127; C.P.R., 100 at 53 to 54¾; myself. Toronto, January 22nd, 1896.

Commercial Cable, 1,566 at 153J to 159; Senior Hoo Hoo. Custodian of the Pool,
Toronto Railway, 730 at 72½ to 75 ; Canada what are your duties in this Union ?
Landed and Nat.. 59 at 107 to 108; Canada Guardian of the Pool. To conduct the
Per. Loan, 3 at 147; Dominion Sav. and Loan,'. tarpaulin muster," and to see that the funds UIO Ul 89lINGUO col
60 at 81; Freehold Loan, 6 at 112j; Imperial so raised are judiciously invested where they
Loan and Invest., 45 at 104 to 104e. will do us most good. Notice is hereby given that the Thirty-first Annu

Senior Hoo Hoo. You have all answered Meeting of the stockholders of this company will1

as becomes worthy members of this noble or- held at the company's offices, 28 and 30 Toronto strei

STOCKS IN MONTREAL. der, and I now declare this Union of the Amal- Toronto, on

gamated Hoo Hoos open for business. Cus- Wednesay, Rfh Febru ProT
MONTREAL, Jan. 29th, 1896. todian of the Pool, you will now proceed with WUULIUI&J

1  
LU LUUIII&LJ A SU,

----- your duties, and I must ask the brethren to at 3 o'c'ock p.m., for the purpose of receiving a rep<

chi in " lively, because this is as chilly a from the directors and statement of accounts for t
P. ear ending 31st ultimo, for the election of directors, a

S Sday as Christmas will be for the defeated candi- Lrother purposes as provided by the statute.
S2ocs. .® K date in Cardwell, and we are as dry as a life By order.

(n M o. insurance mortality table when it is fired at one W. MACan

S223 217 22 by a canvassing agent. Toronto, 13th January, 1896.
Montreal ......... 21½
Ontario ...... ... . .. ...... . 90

Peoples ...... 1.43 50 177.. 16

Molsons ..... 145.. 16
Toronto 235 235 1i....232 240

ac. Caier....... .. -
erchants' ..... ........ ........ ......... 169 164 1641

Commerce....... 135 I1133 86 135 134 138
Union............. 99 99 12 %9 6ï. ".....
M. Teleg .... 162 16C 24 165 161 ....
Rich. & Ont 824....92 90 98
Mont. St. R .. 218 2082 2707 218½ 217 1821
Gas ............. 198 192ï 1272 198,197j 195
C. Pacific Ry .. 5 445 57 .568 52j

do land bonds. .... .. ......... 107 109 ·
Bell Tele..... ........... .... .... 157 155 154
Mont. 4% stock. ............ .............
N.W. Land pfd....................50 60.

A NEW FRATERNAL ORDER.

It is wonderful what a hold the fraternal
organizations have on society, says Barney
O'Regan, in the Summerside yournal.

" Unless a man belongs to one or more of the
many fraternal orders which are now in existence,
and which have active subordinate branches in
almost every city and town in the country, he
is generally regarded as a social 'mugwump'
and considered • beyond the pale' of social cir-
cles, and will find himself as lonely among his
fellow men as the proverbial lotie oyster in a
church fair stew, or asthe goddess of silence in
a barber shop." How few men, he says, there are
in the towns who have not at some time or other
overcome their misgivings and ridden one or
other of the many " goats'" which are stabled in
dark rooms, and which are ever in readiness to
terrify the poor unfortunate candidates who be-
stride them, and to make their hair stand on end
as they enter the fated lodge-room. Then he goes

BAR A IN T IMBER LAND'
Lots 6, 7, and 8 4n 5th concession of Albemarle,

county of Bruce, east of the Bury road, 300 acres; these
lands are heavily timbered, and a portion with first-class
cedar, suited for telegraph poles; these will be sold at a
great bargain.

D. S. M'MILLAN, Barrister,
Sarnia, Ont.

BONDS FOR SALE
$108,500 Bonds of the Victoria Rolling

Sock Co'y of Ontario

Payable from 1901 to 1904, bearing interest at five per

cent. per annum, payable half-yearly at Dominion Bank,

Toronto. In denominations of $1,000 and $500. For

sale at par and accrued interest Toronto delivery.

For further particulars apply to

OSLER & HAMMOND,
18 King St. West, Toronto

-At the annual meeting of the Exchange
Bank of Yarmouth, held last week, paid-up
capital was shown to be $249,783; reserve fund,
$30,000; balance at profit and loss account,
-4,581. Six per cent. dividend absorbed $14,-
986. The total assets at the close of 1895 were
$458,024, and the liabilities to the public $166,-
161.

-Some persons may have looked on the
map of Scotland for Ian Maclaren's (the Rev.
John Watson's) "Drumtochty," but, of course,
have failed to find it. It is not a village nor a
parish, but we learn from The Bookman that it
is an estate, for many generations that of the
Lairds of Logie, but now the property of the
wealthy Earl Mansfield. It is about twelve
miles northwest of Perth.

Commercial.

MONTREAL MARKETS.

MONTREAL, 28th Jan., 1896.
ASHEs.-January has been a quiet month for

both receipts and shipments. Second quality
pots are weaker and can hardly be quoted be-
vond $3.30 now; firsts about steady at $3.55 to
3.60. Pearls are dull, and nominally about $5.

CEMENTS AND FIREBRICKS.-The late open
weather favored outside work and caused a
certain demand for cements, etc., which the
advent of snow has now checked. Prices re-
main just as before, namely, $2.05 to 2.15 for
English, and $1.95 to 2.05 for Belgian. Open-
ing prices for the spring are expected to be
higher than last year. Firebricks are asked for
in moderate lots, and are quoted at $16 to 22.

DAIRY PRODUcTS.-The cheese market has
rather a better tone, with a slightly improved
demand. Finest Ontario quotes at 9j to 9ec. ;
finest Quebec, 9j to 9ac. per lb. ; good summer
makes are scarce, and quote at 8j to 8¾c.
Creamery butter sells readily at 20 to 21c.;
dairy 17 to 19c. for good. Good boiling eggs
bring 20 to 23c. ; limed, 14 to 17c. per dozen.

DRY GOODS. - Business does not improve
greatly, and travellers now out are reported to
be doing only fairly. Payments are, perhaps,
a shade better than earlier in the month ; but
are susceptible of very material improvement.
City retailers are mostly engaged stock-taking,
and few of them claim to have made much
money last year. Cable advices note quite a
stiffening in woolen yarns in England. No
other changes are reported.

FisH.-Lent approaches, beginning on Feb-
ruary 19th, and the demand consequently im-
proves. We quote: Dry cod, $4.25 to 4.50;
boneless co 1 , 6c.; green cod, No. 1, $4.25; No.
1, large; $5.25 to 5.50; Nova Scotia herring,
$3.50 to 3 75; Labrador ditto, $4.25 to 4.75;
No. 1 salmon, $12 to 13.00; fresh haddock and
cod, 3j to 4c.; fresh herring, $1 per hundred;
smoked haddies, 6½ to 7c.
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WESTERN ASSURNCE CO'Y.
Notice is hereby given that the Annual General

Meeting of this company will be held at the company's
offices, at Toronto, on

Thursday, 20th February, 1896

at twelve o'clock noon, to receive the annual report, for
the election of directors to serve durin g the ensuing year,
and for such other business as may come before the
meeting.

By order of the board.
J. J. KENNY,

Managing Director.
Western Asuranre Co.'s Office,

Toronto, 18tb Jan., 1896.

The British Ganadiali Loan and
InYOStIellt CO. Ltd.

Noti e is hereby given that the Annual General
Meeting of the shareholders will be held at the com-
pany's office, south-west corner of Adelaide and Victoria
streets, Toronto, on

Wednesday, 5th February Next
at noon. By order of the directors.

R. H. TOMLINSON,
Manager.

For Sale
$35,OOO of Debentures

Guarantod by the City of Toronto.

Tenders wili be received by the undersigned up to
noon on the 15th day of February. 1896, for $35,000 of de-
bentures issued by the Industrial School Association of
Toronto and guaranteed by the City of Toronto. The
debentures are four per cent., payable in 20 years in
sums of $500 eart. Tenders will be received for one or
more debentures. Tenders to be marked Industrial
School lebentures.

No tender necessarily accepted. For circulars and
further information apply to

STEPHEN CALDECOTT,
Chairman of the Industrial School Board

A Good Business Chance
FOR SALE IN THE

Town of Peterborough, Ont.
One of the most thriving towns in Canada, having a

population of 13,000. A railway centre, and also the
eadquarters of the Trent Valley Canal System now un-

der construction. The property is the well-known
" Whyte's Foundry and Machine Shop," comprising 3
acres of land, together with all suitable bui dings, ma-
chinery, lathes, sools. and p tterns, with water power 10
months in the year, and also steamn power. Also amal

dwelling house attached. The whole valuable concern
will be sold at a low price and on favorable terms. For
lisp of machinery apply to owner, HENRY OWENS,
Esq., PeterborougC, or tO

C. POWELL, Esq., Toronto.
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Church's
Cold Water

Slab astinu

The Best
'Wall Coating

On the lMarket.
Sold by
Paint and Hardware
Dealers everywhere.

New AdYertising Z

This Season.
-l150 Newspapers
Educating the
People.
Orler now.li
Invoices dated,
April ist.

Our Travellers now on the Î
road. 1

THE ALABASTINE CO., Ltd
PARIS, ONT.

Efit

IUOomj Ze

In Time and
Labor

Put your inill refuse into force. Use
steam direct in

Direct Action Carriage Feed, Steam Kiekers,
Stea, Niggers, Steam Jamp Saws.

Use Ewart Link Belting for
Haul-up, Transfer, Love Rolle, Conveyors,

Lumber Sorters. Write for Catalogue.

RI8US, CBRANFORD,

FURs.-The cabled reports of the London fur
sales of last week show the following changes
on last October prices: Coon advanced 15 per
cent ; rats advanced 25 to 40 per cent. ; marten
advanced 20 per cent.; bears declined 25 per
cent. ; stone marten same; Russian sables ad-
vanced 17J per cent.; wallabies declined 30 per
cent.; mink advanced 15 per cent. : red and
white fox same; grey fox advanced 20 per
cent.; wolf advanced 10 per cent. ; lynx
same. Local prices have not yet been
altered. We quote for prime pelts :
Beaver, $3 to 3.50 per lb. ; bear, $10 to 20; cub,$5 to 8 ; fox, red, $1 to 1.50; cross, do., $3 to 5 ;
silver, do., $20 to 75 ; fisher, $5 to 6; marten,
$1 to 1.75; mink, $1 to 1.50; lynx, $1.50 to 2;
coon, 50 to 75c.; fall rats, 5 to 7c. ; winter do.,
10 to 12c.; otter, $9 to 12; skunk, 40c. to $1.

MONTREAL GRAIN STOCKS IN STORE.

Wheat,
Corn,
Oats,
Rye,
Peas,
Barley,

Jan. 2 , '96.
bushels.......... 255,508

". .......... 6,838
"............182,646
". .......... 3,492
"4 .......... 2,882
"e .......... 39,304

Total grain............ 490,670
Oatmeal ................. 447
Flour .................. 31,730
Buckwheat...................

Jan. 27, '96.

257,948
6,642

180,520
3,492
3,646

46,642

498,890
407

17,950
GROCERIE.-A slight improvement is noted

in the way of orders, and the late snowfall will
likely help business further, but some sections
of the country between this city and the New
England border are still reported to have but
indifferent sleighing. The sugar market rules
strong, and another advance of an eighth of a
cent was established last Saturday, making the
factory quotation for granulated now 4 to 4¾c.
as to size of lot ; for yellows the lowest figure is
now 3¾c. Molasses seems following in the
same road ; an advance of a couple of cents is
reported in New Orleans molasses in the
United States, and advices from Porto Rico say
the market is several cents higher than this
time last year. The demand for this latter
article is improving with the approach of Lent,
but as yet local quotations are unrevised. The
country demand for teas -is slack, and as re-
gards values no new features are to be noted.
Dried fruits are quiet ; some new lots of selected
Valencia raisins are at hand, for which import-
ers quote 5ýc. in lots; ordinary off-stalk are
quoted at 4J to 4¾c. in a jobbing way. Genuine
4-crown California loose muscatels are scarce
and firm at 6J to 7c. Currants are firmer in
Greece; local quotations for provincials are
3¾c. in brls. to 41c. in cases; Patras, in cases,
5Q to 6c. Gallon apples are much dearer; some
are still available at $2.10 in a jobbing way,
but stocks in canners' hands are low, and in
some cases #2.25 is asked.

HIDES AND TALLOW.-At the regular meet-
ing of hide dealers, no changes were made in
prices, and green hides continue to be bought
on the basis of 6c. for No. 1 ; tanners are asked
one cent advance. Calfskins are rather more
numerous, and bring 6c. per lb. ; sheepskins,
70 to 75c. each There are no signs of im-
provement in tallow, and former easy prices
are unchanged.

LEATHER.-While there is perhaps a little
more doing in a small way, there is no general
or marked improvement in the way of trade,
and prices may be called easier, with a disposi-
tion to concede on fair lots. One quite large sale
of splits and buff is reported by a Western tan-
ning firm, to a large shoe manufacturing house
here, at a considerable cut below quotations;
the transaction is said to have reached some
$6,000 or 87,000. Steady shipments of sole are
being made to England. We quote :-Spanish
sole B.A. No. 1, 24 to 26c. ; do. No. 2, 20 to
22c.; No. 1 ordinary Spanish, 21 to 23c.; No. 2,
19 to 20c.; No. 1 slaughter, 25 to 27c.; No.
2 do., 22 to 23c.; common, 18 to 20c. ; waxed
upper light and medium, 33 to 38c.; do. heavy,
30 to 35c.; grained, 32 to 35c ; Scotch grained,
32 to 37c.; western splits, 18 to 22c.; Quebec

do., 13 to 16c.; juniors, 16 to 17c. ; calf-splits,
30 to 35c.; calf skins (35 to 40 lbs.), 60 to 65c.;
imitation French calf skins, 65 to 75c ; colored
calf, American, 25 to 30c.: Canadian, 20 to
22c. ; colored pebble cow, 14 to 15c. ; russet
%heepskin linings, 30 to 40c. ; colored, 6 to 71c.;
harness, 25 to 32c.; buffed cow, -12 to 13c.;
extra heavy buff, 14c.; pebbled cow, 11 to 14c.;
polished buff, Il to 13c.; glove grain, Il to
13c.; rough, 20 to 23c.; russet and bridle, 40
to 50c.

See
If you haven t seen it. It is a business

paper for everybody. No Man engaged inniercantile tursuits can afford to be gthout
it. It gives you in a corivenient forniî the
gist of everything published in ail of the
most prominent financial and trade papers
in the country, besides an abundance -f
fresh and original matter upon the most im-
portant topics affecting the business world.
When you read the" Lawyer and Credit
Man and Financial-Trade- P'ress ite-
view " you feel as if you had read every-
thing worth reading along business lines-
and you have.

WINSBOROUGH-IRVINE CO.,
Times BIdg., N. Y.

Sample copy sent frce if you will nen-
on this paper.

Duplex
AND SINGLE

Steam
AND POWER

Pumps

Hydraulic
Presses

[FOR ALL PURPOSES

Northcy-
Mfg. Co.

Llmlted

TORONTO.
LAURIE ENGINE CO., Montreal, Sole

Agents Quebec Province.
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METALS AND HARDWARE.-Foundrymen and 9 to 10c. •lead, per 100 lbs., pig, $3.15 ; No. 3, 14; dry white lead, 4j to 5c.; genuine

other consumers of heavy metals are stil very sheet, $4 to 4.25; shot, 16 to 6.50 ; best cast red do., 4 to 4ic.; No. 1 red lead, 4c. ; putty,

light buyers; ingenera hardware some moderate steel, 9 to 10c.; toe calk, $2.25; spring, 82 50 ; 81.60 to 1.65 in bulk, $1.75 to 1.85 in bladders,

business is reported. There are no very marked sleigh shoe, $1.90; tire, 12 ; round machi- $2 to 2.10 in tins; London washed whiting, 40

changes in values, but we make sight reduc- nery steel, 12 50 ; ingot tin, 16c. for best ; to 45c. ; Paris white, 85 to 90c. ; Venetian red,

tions in quotations of Canada plate, and Straits, 15c.; bar tin, 16J to 17c ; ingot cop- 11.50 to 1.75; yellow ochre, $1.50 to 1.75; spruce

revise the hist generally. We quote -Colt- per, 10J to 11c. ; sheet zinc, 84.50 to 4 75; ochre, 82.25 to 2.50; window glass; $1.25 to

ness pig iron, none here: Calder, No. 1, none Silesian spelter, $4.25; American do , 34 to 4.25. 1.30 per 50 feet for first break ; $1.35 to 1.40

here; Calder, No. 3, none here; Summerlee Antimony, 9 to 9c.; bright iron wires, Nos. for second break ; third break, $2.90.
here; Cle 21.00; ginon, here0 ; Summer. O to 8, $2.60 per 100 lbs.; annealed and

820.50 to 21.00,; Eglinton, $18.00 to 18.50 '.oiedd . 270 ; galvanized, $3.15 ; the trade
Gartsherrie, none here; Carnbroe, 119.00: ouned, do., 82 wire i er 83. rad
Shotts, $19.50 ex-yard ; Middlesboro, No. 3, discount on wire is 20 per cent. Barb and TORONTO MARKETS.

$17; Niagara, No. 2, $21; Siemens pig, No. twisted wire and staples, 3Tc.; freight paid on

1, $17.50 to 17.75; Ferrona, No. 1, $17.50 to half-ton lots. TORONTO, Jan. 3th, 1896.
17.75; machinery scrap, $14 to 15.00 ; com- OILs, PAINTS AND GLASS.-This week we GRAIN.-The wheat market is much firmer,

mon do., $12 to 13.00 ; bar iron, Canadian, have to report a sharp advance in Paris green, prices having taken a distinctly upward turn

$1.50 to 01.60; British, $2.00 to 2.15; best re- for which country orders are now being booked since our last report. Ontario wheat is quoted

fined, #2.40; Low Moor, 15.00; Canada plates- for forward delivery. Arsenic, which enters strong at prices ranging from 3 to 5c. higher

Blaina, or Garth, $2.15, 52 sheets to box; largely into the make-up of this article, has than last week's quotations. Deliveres at On-

60 sheets 12.20 ; 75 sheets $2.25; all advanced nearly 100 per cent., and manufac- tario points have not been large, although they
polished Canadas, $2.30 to 2 75; Terne turers are declining to book orders ahead. show some increase this last several days.

roofing plate, 20x28, 15.75 to 6.00; Black Local quotations are at the moment 13ic. in Manitoba wheat is firmer at an advance of 2 to

sheet iron, No. 28, $250; No. 26, 82.40; bulk, and 141c. in packages. An advance equal 3c. Ontario white and red wheat is in scarce

No. 24, $2 30; Nos. 17 to 20, $2.25; No 16 to a full half cent has been established in castor supply, and as millers must consume consider-

and heavier, $2.50; tin plates-Bradley char- oil in Calcutta, and new stock to arrive will be able stocks of these descriptions, stronger ad-

coal, $5.50; charcoal, I. C., Alloway, $3.15; do. dearer. Last week's advance in turpentine is vances may be looked for in proportion to

I.X., 3 90; P.D. Crown, I.C., 13.75; do., fully sustained; Western dealers, however, are advances in other grades that are determined

I.X., 84.75; Coke 1.C, $2.75 to 12.80; coke- accused of cutting prices much below quo- in price by an export trade.nQats are esier 1

wasters, $2.65; galvanized sheets, No. 28, ordi- tations here, though laid down cost would to 2c. per bushel; shipments are being made

nary brands, #3.75 to 4.15; No. 26, #3.50 to 3 90; now be 45 cents. We quote :-Turpentine4 to the East. Barley is dul and easy. Peas

No. 24, $3.65 in case lots; Morewood, 15.15 to 48c. per gallon for single barrels, 2 to 4 are firm and lc. per bushel higher in view of a

5.40; tinned sheets, coke, No. 24, 6c.; No. 26, barrels, 47c.; 5 barrels and over, 46c. Lin- good export demand. Rye is a litte easier,

61c.; the usual extra for large sizes. Canadian seed oil, raw, 55c. per gallon; boiled, 58c,; with prices lc. per bushel lower. Buckwheat

bands, per 100 lbs., $1.85; English ditto, 12; 4 to 9 brl. lots, M. less; olive oil, machinery, holds steady at 32 to 33c.

hoops, b2.15. Steel boiler plate, ¾ inch 90c.; castor, in lots, 6c.; single cases, 6¾ to HARDwOOD.-Businessis poor. The demand

and upwards, 11.90 to 2.00 for Dalzell, and 6ic.; tins, 7c.; Nfld. cod, 34 to 35c. per gal. ; seems confined to the few cuts that are not in

equal ; ditto, three-sixteenths inch, $2.60 ; Gaspe oil, 35c. per gal.; steam refined seal, 42 good supply. For 3-inch elm there is good de-

tank iron, i inch, 81 50 ; three-sixeenths do., to 43c. per gal. in small lots. Leads (chemi- mand, but small supply. Thick black ash of,

62.25 ; tank steel, 8L.70 ; heads, seven-six- cally pure and first-class brands only), 84.75 to say, 2 to 4 inch cuts, is in demand, but stocks

teenths and upwards, $2.00 ; Russian sheet iron, 5.00; No. 1, 14.50 to 4.75; No. 2, 84 to 4.25; are not easily obtained. It is almost impos-
sible to secure red birch, and yet dealers could
dispose of considerable stock, as it is in request

d totakethe place of cherry for inside finish.
While basswood is in general quiet, lijinch

11111111nd 2-inch cuts couid be readily sold if obtain-
EcononyIFi 7 able. Operations in the woods are quieter than

UUIIIIIUusual, it is said, partially as a result of the infu-
ence of the banks in securing a moderate out-

Established Established put for the year.
1870. ASSURANCE COMPANY 1870. HAY AND STRAW.-Deliveries of hay at the

St. Lawrence market total an average of about

é 15 loads a day, with prices ranging between
117 and 18. Receipts of straw have been

Assurance in Force, January 1, 1895.. ..........-. $18,7679 rather free, prices ranging between 811 and 12.

New Assurances written in 1894.................. -2,881854 HARDWARE AND METALS -Trade does not

Cash Incone for 1894.....·························659,989 improve in the way of shipments from stock

Beserve for Secrity of Policy-holders, Dec. 31,94as rapidly as it should. For import, orders in
* Reerte fr Scury of.Pocy-aoller, De. 3, '4 2566560 most lines are being freely given. Glass orders

Assets, Decem ber 31, 1894...............------------- 2865,560 for import are being booked in moderately

Surplus over all LIabilities, December 31, 1895.... 277,747 large quantities; prices are not yet in a settled
condition, and there seems to be no uniform

The 20-Year SUIEVIVORSHIP DISTRIBUTION POLICY now offered em- understanding in regard to the different ad-
braces all the newest features and is the best form of Protection and Investment money vances on the different breaks. Barb wire us
can buy. It has to equal. Guaranteed values, attractive options and liberal con-
ditions.

-SPICIIIL "TUIE9-500 lbs., as last year. Tinware is moving a
- SPECIAL FEATUES---itte better, althoug there is large room for

1. Cash and Paid-up Values guaranteed on each Policy. improvement. The metal trade is fairly active,

b ty 3. No restriction on travel, residence or occupatiin. and black iron. Prices are fairly stationary at

2. Al diviends elongto an are aid t Poliy-hol15s load spea dla, ith rnisrngingt, bhetwseen

s4 d1aims pa7daonceoPra ss present. Plumbers' supplies are quiet.

ratHops.-Trade is in a most depressed condi-
timn. Trademustbeforced, if secured atail,

ELECTRIC
WATER WHEEL

GOVERNOR
(PATENTED)

Variations in speed de-
tected by fast running,
sensitive Governor Balls.
Gate movement instantly
set in operation by elec-
tric current. Quick and
powerful action.

Thirty days trial.
Write for particulars.

WM. KENNEDY
& SONS,

OWBN SOUND, Oni.

and the usual expedient, low prices, is adopted.
Transactions, in some cases, have been made
at ridiculously low figures; we learn of negotia-
tions now in progress for a sale on a basis of
4c. German hops have held up better, al-
though Canadian dealers have made no large
purchases. It would appear impossible for
Canadian growers to continue operations on the
present low basis of values. Stories are ram-
pant of the different yards that are being
ploughed up; but it may be the same old story
often repèated, but never coming true. Each
grower expects his neighbor to do the retrench-
ment necessary to secure the market. British
Columbia hops are meeting with favor in this
market, and must, eventually, displace the hops
of Oregon.

LEATHER.-While the actual trade done in
leather circles is small, the prospects are that
all stock will be called into request before the
season closes Prices are not as well sustained
as they might be, although none but the weaker
tanners are disposing of leather at a loss ; others
prefer to hold, awaiting a brighter future.

PAINTS AND OILs.-Prices in the paint and
oil trade are in a very unsettled condition. The
trade has for weeks not had the good under-
standing that usually exists. A Western jobber,
a week ago last Monday, issued a circular to
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TORONTO PRICES CURRENT.

Name of Article.

Breadtum.

FLoUR :(V.'brl.)•.....
Manitoba Patent .........

"4 Strong Bakers
Patent (Winter Wheat)
Straight Roller ............
Extra......................-
Oatmeal .....................
Rolled Wheat ...............
Bran, per ton ............

GRAIN:
Winter Wheat, No. 1...

No. 2...
No. 3...

Spring Wheat, No. 1...
No. 2...
No. 3...

Man. Hard, No. 1.........
46 No. 2.........
s No. 3.........

Barley No. 1 ...............
"No. 2 ...............

No. 3 Extra......
O ats, ...........................
Peas ..........................
Rye....................
Corn ..........................
Buckwheat .................
Timothy Seed, 481bs. ...
Clover, Alsike, 60lbs......

"t Red, " ......
Hungarian Grass, 48 ibs.
M illet.......................
Flax, screened, 56 Ibs....

Provison.
Butter, choice, V lb...
Cheese, new ...........
Dried Apples ...............
Hops ...........................
Beef, Mess ...............
Pork, Mess.............
Bacon, long clear .........

". Breakt'st smok'd
Hams.....................---
Rolls ..........................
Lard .........................-
Lard, compd ...............
Eggs, V doz. fresh ......
Beans, per bush............

Leather.
Spanish Sole, No. 1......

" i" No. 2......
Slaughter, heavy .........

No.1 light...
44 No. 2 "l ...

Harness, heavy ............
44 light...............

Upper, No. 1 heavy ......
"l light & medium.

Kip Skins, French.........
English ......
Domestic......
Veals............

Heml'k Calf (25 to 30) ...
Imitation French .........
French Calf.............
Splits, large, V lb.........

small ...........
Enamelled Cow, V ft.. .
Patent .......................
Pebble Grain ...............
Buft ...........................
Russets, light, % lb.......
Gambier .................
Samac ........................
Degras ......................

Hides Skins.
Cows, green..................
Steers, 60 to 90 lb. ......
Cured and Inspected ...
Calfskins, green............

"i cured .........
Sheepskns..............
Tallow, rough...............
Tallow, rendered .........

Wool.
Fleece, combing ord......

"4 clothing ... ....
Pulled, combing

"6 super ...............
extra ...............

Groceries.
COFFEEs :

Lava Ilb., green .........
1«0o 4" .........

Porto Rico " .........
Mocha ........................
"Crusbed"Java & Mocha

FRLUIT :
Raisins, Blk bskets ......

46 Valencias, lay-
ers, selected.

"4 o.. to f.o.a.......
Sultana ....................
Currants Prov'l, new...

"4 Filiatras.
"4 Patras

Gulf Currants.-........
I iLsà, .... . .--- .........

Filberts, Sicily ............
Walnuts, Marbot .........
Grenoble.··...........
Naples........................

Whlesale Name of Article

0 c. 0 c.
4 00 4 15
3 50 3 75
0 00 090
3 60 3 75
2 80 0 00
300 000
3 60 0 00

12 00 12 50

0 77
75

0 72
0 70
0 68
065
0 76
0 74
0 71
0 44
038
035
026
0 51
048
038
0 32
2 00
4 00
4 35
0 00
000
1 20

0 78
0 76
0 73
0 71
0 69
0 d6
0 77
0 75
0 72
0 45
0 39
0 36
0 27
0 15à
050
0 39
033
2 25
5 25
5 15
000
000
1 26

0 16 0 17
0 09 0 10
0 00 0 054
0 10 0 15

11 00 12 00
14 00 00 00
0 06 0 00
010 000
000 0
0 07 007
0 08 0
0 0 37
0 00 0 00
1 10 1 15

0 22 0 25
0 20 0 23
023 0 26
0 22 0 25
0 00 0 00
0 30 0 34
0 26 0 28
035 0 4
0 38 0 45
0 75 0 90
060 070
0 50 0 60
0 65 0 75
0 45 0 65
0 85 0 90
1 10 1 40
0 25 030
0 20 0 30
018 022
018 022
0 14 0 17
0 13 0 17
040 0 45
0 05 0 06
0m 0 04

0o086

Per lb.
035 000
0 05 300
0 06 0 064
0 00 0 00
0 00 0 00
0 80 0 00
002 0900
0 34 0 04

024 000
0 2d 000
0 00 0 22
021 022
023 024

$ C. 4 c.
027 035
021 095
0 99 0 26
0 29 033
0 g9 0 00

2 53 0 00

006 006f
0 3E 0
0 05 0f
034 0
0 000 0 07
009 019
013 013
008 009
018 000
013 014
015 016

Groeerie.-Con.
SYRups: Coin. to fine,

Fine to choice............
Pale .......................

MoLASSEs : W. I., gal...
New Orleans......----.-

RICE: Arracan............
Patna, dom. to imp. ...
Japan, ". ". ...

Genuine Hd. Carolina...
SpicEts: Allspices.....

Cassia, whole per lb...
Cloves ...................--
Ginger, ground .........
Ginger, root.............
Nutmegs ..................
M ace ........................
Pepper, black, ground

white, ground
SUGARS:

Redpath Paris Lump..
Extra Granulated ....

Very bright...............
Bright Yellow ............
Med.Bright Yellow•..
Yellow ....................
Demerara...--........

TEAS:japan, Yokohama.........
japan, Kobe .---..............
apan, Nagasaki, gun-
powder, com.to choic't

Japan, Siftings & Dust...
Congou, Monings.........
Congou, Foochows ....
Young Hyson, Moyune,
Yg. Hyson Fychow and

Tienkai, con. to cho't
Yg. Hyson, Pingsuey,
Gunpowder, Moyune-
Gunpowder, Pingsuey,
Ceylon, Broken Orange,

Pekoes .....................
Ce yIon, Orange Pekoes,

Broken Pekoes .......
Pekoes ....................
Pekoe Souchongs......
Souchongs ...............

Indian, Darjeelings.
Broken Orange Pekoes
Orange Pekoes .........
Broken Pekoes ......
Pekoes .................
Pekoe Souchong ....
Souchong................
Kangra Valley .........
Oolong, Formosa....--

TosACCO, Manufactured
Mahogany ...........
Tuckett's Black.......--
Dark P. of W............
Myrtle Navy ........ ...
Solace .....................
Brier, 'a...............
Victoria Solace,12's...
Rough and Ready, 8's.
Honeysuckle, 8'a......
Crescent H ...............
Napoleon, 8's............
Laurel, S'a. .............
Index, l'a..................
Lily F ..............
Derby, l'a.---..... .....

Liquor
Pure Spirit, 65 o. p....

50o. P....
S25 U. P....

Family Proof Whiskey
20 u. p....... .........

Old Bourbon, 20 u. p.
Rye and Malt, 25 u. p.
Rye Whiskey, 4 y old

5iy. old
Hardware.

TIN : Bars per lb.........
Ingot .... ........

COPPER: Ingot.
Sheet .......................

LEAD: Bar.............
Pig ....à . .. ...............
Sheet.......................
Shot, common .........
Zinc abeet..................
Antimony................:-
Solder, hf. & hf.........
Solder, Standard ......

BRAssa: Sheet ............
IlRon : Pig ..................

SummeIee ...............
Bayview American ... 1
No. Soft Southern...1
Foundry pig ............ 1
N. S. Siemens .........
Ferrona.....................1
Bar, ordinary ............
Swedes, 1 in. or .over
Lowmoor .................
Hoops, coopers .........
Band, coopers ............
Tank Plates.............
Bolier Rivets, best...
Russia Sheet, ver lb...

"f Imitation
GA.vANIZED IRON:

Best No. 22 ...............

" 96...............
"6 os ...............

IRON WIRE:
Cop'd Steel & Cop'd...
Bright .................

Wholesale
Rates.

$0. * c.

0 0!
08 08
035 045
0 32 0 45
o o08 008
005 006

011 0 12
0.15 017
015 035
018 028
0 20 0 25
0 60 1 10
1 00 1 10
008 015
0 20 0 25

000 005W
0 OQt 000

0 94 0 00
3 85 3 90
0 03 0 00
0 04 0 04J

0 12 0 40
012 030

0 19 0 18à
0 37 009
012 060
0 12 050
025 065

0 14 0 40
0 12 0 25
0 18 0 65
0 15 030

0 40 0 60
035 0445
0 25 0 35
025 027
0 g0 024
0 20 0 24
030 065
0 35 0 50
035 045
020 024
020 024
018 023
0 18 0 23
0 20 0 35
0 35 0 65

0 48 0 00
0 48 0 00
0 48 0 00
0 60 0 00
0 44 0 47
0 47 0 00
0 47 0 00
057 000
0 56 0 00
0 44 0 00
0 50 0 00
0 49 0 00
0 44 0 00
0 47 0 00
0 504 0 00

in b'd dy pd
1 26 4 44
1 14 4.03
0 60 2 06

0 66 2 22
066 2 22
0 62 2 08
0 85 2 40
0 95 2 50
8 c. 8Sc.
0 17 0 18
0 1 0 17
0 1oi 0 il
0 15 0 15j
004 0044
0o 0 )0 0
0 04Olij
0 6 17%d
090 05
0 0 10
0 0000
0 12 0
0 M 0 30

00 00 0000
19 50 0000
18 0000 00
18 50000
19 50 200
19 00 19 5n
1 70 1 75
400 495
0 05 0 06
9 95 230
29 95 280
995 000
450 500
0 10i 0
0 06 0

S000
0 a0
0 0
0 01
swn 90%

0to m0%

Name of Article.

Bardwar.-Con.

Annealed .....................
Galvanized..............
Coil chain î in. ............
Barbed wire, gal..........
Iron pipe ...... ............

galv................
Screws, flat head .........

"d r'u head ..... ...
Boiler tubes, 2 in..........

" ." 3in. .........
STEEL: CaSt ..................

Black Diamond ............
Boiler plate, in..

"4 ". t5/16luin.......
"6 "4 § & th'ck'r

Sîeigh shoe.............
CUT NAILS:

50 and 60 dy. ......... A.P.
40 dy..................A.P
30 dy..............A.P
20, 16, 12 dy............A.P.
10 dy..................A.P.
8 and 9 dy...............A.P.
6 and 7 dy...............A.P.
4 and 5 dy...............A.P.
3 dy. ..................... A.P.
3 dy A.P. Fine ...........
4 and 5 dy. ............ C.P
3 dy. ..................... C.P
Car lots 10c. keg less

Wire Nailsdis.off v'd list
HoRsE NAILS:.

Pointed and finished ...
HoRsE SHOEs, 100 lbs.
CANADA PLATES:

MLS Lion f pol............
Full pol'd...............

TIN PLATEs: ICCoke ...
IC Charcoal............
Ix " .................
lxx " .......... ......
DC " .................
IC M. L. S..............

WINDOw GLAss:
25 and under ...............
96 to 40 ...............
41 to 50 .............
51 to 60 ...............

ROPE : Manilla ...............
Sisal,..........................
Lath yarn..........

AxEs:
Montana ..................
Keen Cutter.............
Lance .......................
Maple Leaf.........

0113.
Cod Oil, Imp. gal..........
Palm, V .lb-........-....
Lard, ext ..................
Ordinary............
Linseed, raw ...............
Linseed, boiled ............
Olive, +Imp. gal... ..
Seal, straw .........-- ......

" pale S.R. ............
Petroleum.

F.O.B., Toronto
Canadian, 5 to 10 brls
Can. Water White .....
American Water White

Paints, &c.
White Lead, pure.........

in Oil, 25 Ibs. ............
White Lead, dry ....--.
Red Lead, genuine ......
Venetian Red, Eng.......
Yellow Ochre, French...
Vermillion, Eng.
Varnish, No. 1 furn ......
Varnish, No. 1 Carr.----.
Bro.Japan ................
Whiting ....................-
Paris Green ................-.
Putty, per brl. of100 lbs
Spirits Turpentine ......

Druge.
Alum........................lb.
Blue Vitriol .................
Brimstone .................
Borax...........................
Camphor ....................
Carbolic Acid...............
Castor Oil.................
Caustic Soda ...............
Cream Tartar ......... 1.
Epsom Salts .............
Extract Logwood, bulk

"4 "8 boxes
Gentian........................
Glycerine, per lb. .........
Hellebore....................
lodine .......................
Insect Powder ............
Morphia Sul . ...............

Oium ...... ...............Oil Lemon, Super....
Oxallo Acid..............
Potass Iodide...............
Quinine .................. o.
Saltpetre .............. :....lb.:
Sal Rochelle ........ ......
Shellac ........................
Sulphur Flowers .........
Soda Ash .....................
Soda Bicarb, V keg......
Tartarie Acid ..............
Citrio Acid . ............

Whole sa le
Rates.

$c. *c.
00 to 20%
00 to 29%

0 04 0 04j
0 33J 0 00

M & 674%
è&1165/1('%

14 to 7u%
75 to 77J
70 to 75

0 09 0 00
0 1 0 00
0 12 014
011 000
2 10 0 00
2 00 0 00
2 m 000
2 40 0 00

0 00 2 50
0 00 2 55
0 00 2.0
0 00 2 65
0 00 2 70
000 2 75
0 00 2 90
000 3 10
000 3 50
0 00 4 00
0 00 3 00
0 00 3 30

75%

dis 55%
3 60 0 00

2 50 0 00
020 300
315 000
350 365
4 50 4 65
5 50 5 65
3 25 3 40
5 25 5 40

1 20 1 26
1 30 1 35
290 3(00
0 00 330
o Og 0 00
0 07 0 00
0 00 0 06t

5 50 5 75
7 75 800
9 25 9 50

10 25 10 50

0 45 0 48
0 061 O 00
0 60 0 70
0 50 0 60
0 5p 0 00
0 52 0 00
1 30 1 40
0 46 0 50
0 65 0 00

Imp. gal.
0 16 0 17
0 18 0 19
0 21j 0 24½

4 75
4 50
4 00
1 50
1 50
080
085
1 50
0 65
0 60
0 13
1 85
000

2 00 0 00
005 0 07
0 0 08
0 0 010
0 80 0 85
0 20 040
0 07 0 09
0 02 006
029 030
091 008
0 013
0 15 0 11f
010 0 18
0 22 095
01 015
500 550
0 25 0 28
1 60 1 75
S 65 3 75
1 75 900
012 014
400 4 40
035 0 45
007 0 09
0 28 0 30
0 45 0 55
008 0 04
0 02 008
9 60 8500
0 88 0 40
060 055

Name of Article.

Canned 2rits-Oases, 2 dos. each.
APPLES-3'S, .............................. 1 doz. $0 85 0 35
BLUEBERRIES-1's, ..................... d" 0 00 1 00

2's, Loggie's......... " 1 10 1 20
CHERiEs-2's, ........................... ".. 1 85 0 00
RASPBERRIES-2's, ..................... " 1 35 2 25
STRAWBERRIES--2'S, .................. " 2 35 2 40
PEACHES-2's, Yellow..................6." 1 90 2 00

"4 3's, Yellow.................. " 3 10 3 20
PLUMs-2's, Green Gage ............ "9 1 60 2 00

Canned Vegetablea-Case, 2 dos. each.
BEANS-2's, Stringless ............... per doz. $0 85 90

2's, White Wax0.................. "é 000 095
" 's, Baked, Delhi0............... "é 000 1 45

CORN-2's, Standard ..................... " 3 80 1 40
PEAS-2's, StandardO........................" 90 0 95
PEARS-2's .................................... "l 1 95 1 75

" -3's .................................... "i 2 25 2 35
PUMPKINS--3's .............................. 4 0 85 1 00
TOMATOES-3's.............................. ." )0 8 00 85
ToMATO CATSUP-Simcoe ............ "é 0 85 0 00

Flsh, Rowl, Meata-Casea. 21b. tins
MACKEREL................per doz. $1 15 1 20
SALMON- Indian (Red).................." 1 15 1 20

Horse Shoe, 4 doz. ......... " 1 40 1 45
" White Salmon ............... " 1 10 1 15
" Flat ........... ...........- " 1 65 1 70

Cariboo..........................." 1 10 000
LoBSTER-Noble Crown, fiat tins i's

and l's........................" 150 2 60
" Noble Crown, tall tins, xx

and xxx ..................... " 190 200
SARDINEs-Alberts, 'S .................. per tin 0 18 20" " l's .................. ." 013 0 00

French, t's, key opener " O 18 0 00
" " I, " " 0 12J" 's .................. .." 0 1 000

"l " ................... ." 0 0
Canadian, is ............... "l0 06 0

CHICKEN-Boneless, Aylmer, 12oz.,
2 daz......................... per doz.0 00 2 25

TuRKEzy-Boneless, Aylmer,12az., 2d " 000 2 35
DucK-Boneless, l's, 2 doz. ............ " 2 30 2 35
LUNCH TONGUE-l'S, 2 doz............. " 0 0 2 75
PiGs' FET-l'a, 2 doz. ................. " 00 2 35
CORNED Bzr-Clark's, l's, 2 doz... " 1 60 1 65

"4 "6 Clark's, 2's, 1 doz.... " 2 & 2 70
" "8 Clark's, 14's, 1 doz... 18 00 18 50

Ox TONGuE-Clark's, 2f's, 1 doz.
Paragon .............. " 875 9 00

LUNCH ToouE-Clark's, l's, 1 doz. " 0 00 3 25
"é "4 ". 2's, " ... " 0 00 675

Soup-Clark's, l's, Oz Tal, 2 dozO.... "0 00 1 40
" Clark's,-l's, Chicken, 2 doz... " l 00 1 40

FIsN-Medium scaled .................. " 12 0 13
CHIPPED BEEF-a'S and l's, per doz. 1 70 2 80
SMELTS-60Otins per case ............... 3 00 0 0
SHRiIMPS................per doz. 4 M50 00
COVE OYSTERS-1'S........................ 1 35 1 40

-2' s ........................ 9 25 2 35
FINNAN HADDIE-Flat .................. 30 1 40
KIPPERED HERRINGS .................... 80 1 90
FREsH " ..................... 1 10 1 20
BLOATERs-Preserved .................. 1 85 2 00

Sawn Pine Lumber, Inspected, B.M.
CAR OR CARGO LOT.

1 in. pine & thicker, Cut up and better $33 00 36 00
1 in.." " " " 33 00 36 00
11 and thicker cutting up ............... 24 00 26 00
1 inch fooring .............................. 16 00 00 00
l1 inchfiooring .............................. 000016 00
1x10 and 12 dressing and better ...... 20 00 22 00
1x10 and 12 mill run ........................ 16 00 17 00
lxO and 12 dressing-...................... 17 00 19 00
1110 and 12 common ..................... 13 00 14 00
lx10 and12 millculls ..---.à............ 100011 00
1 inch clear and picks ....-............... 28 00 32 00
1 inch dressing and better ............... 20 00 22 00
1 inch siding mill run ..................... 14 00 15 00
1 inch siding common..................... 12 00 13 00
1 inch siding ship culls .................. Il 00 12 00
1 inch siding mill culls .................. 9 00 10 00
Cull scantling................................. 8 00 9 ou
1 inch strips 4 in. to 8 in. mill run ... 14001500
1 inch strips, common ..................... 12 00 13 00
1x10 and 12 spruce culls.................. 10 00 il 00
XXX shingles, 16 in......................... 2 30 2 O
XX shingles, 16 in. ........................ 1 40 000
Lath, No. 1 .................................... 1 80 000

No.2 ................................... 1 60 000
Hard Woods--VM. ft. Car Lots.

Ash white, lst and 2nd-1 to 2 in.... $20 00 22 Co"i " " 2jdé4 .... 250028 00
black, " 1 "lif .... 18 00 2C00

Birch, square, " 1 "4".... 17 00 20 00
", 6 "0 4x4to8x8in 28 00 30 00

Red, " 1 to lin... 24 00 25 00
"é " " 2 "4 ".... 2600 2800
Yellow, " 1 "4 ".... 14 001500

Basswood " 1 " 1.... 16001800
"dé 1d"2 ".... 18001900

Butternut, " 1 " 1.... 22 00-24 00"é. "Il2 "3 "... 25 00 28 00
Chestnut, " 1 "2".... 22 00 25 00
Cherry " 1 " 1½".... 48005500

" " 2 4 2 "4".... 60 00 00 00
Elm, Soft, " 1 " 1.... 14001500

"4 "4 2 "3 1500 1600
Rock, " 1 "1?. 14001600

"élà"é' ..... 16.00 20 00
Hemlock, " ' O ".... 00 00 00 00
Hickory, " f"I 2 ".... 28 00 30 00
Maple, " 1 " i.... 15 001600

"6 2 ' 4 ".... 17 00 20 00
Oak, Red Plain«" 1 " 1f.... 00 00 26 00" 4 " " 2 "4 ".... 30 00 00 00

"WhitePlain" 1 14"i ... 25 00 30 00"4 " i " 6 ..9.4 " 00 00 30 00
" Quartered" 1 " 2 ".... 45 00 50 00

Walnut, " 1 " 3 ".... 85 00 00 00
Whitewood. " 1 ' 2 ".... 30 0034 Bfw

Lumbermen have been holding stiff all year, but
now will have perhaps to break up.

ý9
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the trade offering white lead at $4.50, or 25c.
under the market quotation Since that time
he has seen fit to withdraw his offer, and 84.75
is again the standard. price. The price cutting
in linseed oil noted in previous issues continues
unabated. Prices in window glass are very
unsettled, and dealers do not appear to be in
harmony as to the arIvances in the several
breaks. Paris green, as predicted, has ad-
vanced, owing to the firmness in arsenic, and
dealers quote casks 14c. and 1 lb. packages
15ic. per lb. Turpentine has e.sed off some-
what in primary markets, but 45c. remains the
market quotation here.

SEEDS.-There has been little change in the
situation during the week. The movement in
home grown red clover seed is small, present
requirements being supplied from imported
stocks. Large shipments of both German and
French red clover seed have recently been
made to the United States. Local dealers are
paying to growers at outside points, $4.50 to 4.75.
Alsike is moving more freely, values remain-
ing unchanged at $3 to 4.20. Prices of alsike in
England are said to be lower than ever before.
With the general shortage in the Ontario crop
of timothy, it is beyond doubt that stocks must
be imported for the requirements of the trade.
Values at $1.50 to 2 00 remain on about the
same basis as last year. The British Board of
Trade returns give the imports of clover and
grass seeds into the United Kingdom for 1895,
as 402,020 cwts., value, £855,642; as against
345,115 cwts., value, £825,155 for the corres-
ponding period of 1894.

WOOL.-There is little that is interesting in
the local situation. The few lotsof fleece offer-
ing are bought at the prices paid this past several
weeks. Pulled wools show no special strength.
Cable advices from London report transactions
in sellers' favor. The present series of auctions
is arranged to close on Fridav of this week.

LIVERPOOL PRICES.
Liverpool, Jan. 30, 12.30 p .m.

s. d
W heat, Spring ............................................. 5 9
Red, W inter ................................................ 5 9
No. 1 Cal.............................. 5 8
C orn ............................................................ 3
Peas ........................................................... 4 9
Lard ............................................................ 29 0
Pork ....... ............. ................................ 53 9
Bacon, heavy................................................ 27 6
Bacon, light................................................. 28 6
Tallow ......................................................... 21 0
Cheese, new white....................................... 46 0
Cheese, new colored .................................. 46 0

WELLINGTON MUTUAL
FIRE INSURANCE CO.

Business done on the Cash and Premium Note
System.

JAMES GOLDIE, CHAS. DAVIDSON,
President. Secretary.

Head Ofice, - - - - Guelph, Ont.

HERBERT A. SHAW, Agent
Toronto St., TORONT(

QUEEN-'
Insurance CO. of America.

H. J. MUDGE, Resident Manager, - - - MONTREAL
P. M. WICKHAM, Inspector.

MUNTZ & BEATTY, Resident Agents,
15 Toronto St., TORONTO. Tel. 2W9.

C. S. SCOTT, Resident Agent, HAMILTON. Ont.

Ncw York Lifc
Insurance Company

January 1, 1895
ASSETS ...... . ..................... ...... 8168,011,770 93
Liabilities, including the Reserve on all existing Poli-

cies (4 per cent. Standard) ......... 8141,762,463 20
Total Undivided Surplus ......... 20,249,307 73
Incom e ....................................... 36,488,313 53
New In . written in 1894 ...... 200,086,248 00
Outstanding Insurance......... . 813,294,160 00

Instalment Policies are only included at the amounts
able immediately at death, or end of Endowment

Period.
JOHN A. McCALL, President.
HENRY TUCK, Vice-President.

C THE o o oanada Accident Assurance Co.
No. 20 St. Alexis St., cor. Notre Dame,

MONTREAL.

A Canadian Company for
Canadian Business

T. H. HUDSON, Manager for Canada.
JOHN GOUINLOCK, Chief Agent for Ontario, 4

Toronto Street, Toronto.

The DOMINION Life
ASSURANCE COMPANY

HEAD OFFICE. . . . . . WATERLOO, ONT.

5 Cents ,cr week (and upwards) will secure a
Allsom2to 70 are taken.
Maies and Females insure at same cost.
Only healthful lives are eligible.
Ail policies in immediate bnefit.

LONDON MUTUAL
Fire Ins. Co.
LONDON, Ont.

Established
1859

The only "lFire Mutual Licensed by the Dominion
Government.

Buildings and their contents insured at the lowest
rates consistent with security.

D. C. MACDONALD, Sec. & Man.
London, Ont.

T. 9. HINTON, Agent, 26 Wellington St. E., Toronto

Authorised Capital..........1,000,000 Head ,Ofre,
Subsribed Capital.................. 3257,00 LONDON, O1TABIO
Paid-up Capital .... ................ 64,400hoizd____Authorized Capital .. .. 61,000,000

Subscribed Capital .50,000
JAMEs INNEs, M.P., Pres. CHR. KUMPP, Vice-Pres. Government Deposit ... ... 60,000

THos. HILLIARD, Managing Director. JOHN McCLARY, President.
CHAs. A. WINTER, Supt. of Agencies. A. O. JEFFERY, Vice-President.

Policies unrestricted as to travel or occupation. First The new policy forms of this company are models of
Canadian company to give patrons benefit of Extension neatness and liberality.
Clause, and only company giving equal privileges and Money to loan at lowest current rates of interest on
rates to ladies. desirable real estate securities.

W A few more good Agents wanted. JOHN G. RICHTER, Manager.

THE

Confederation
Life Association

Issues a Policy absolutely free from al
conditions. It is a simple promise to pay the sum
insured in the event of death. Write for informa-
tion to the Head Office, Toronto, or to any of the
Company's agents.

W C. MACDONALD, Actuary J. K. MACDONALD, Kanaging Director

TEN DOLLARS A MINUTE i
This is the average amount being pald to the Policy-holders every minute of every hour, of

every day, of every week, the year through, by the

METROPOLITAN
Life Insurance Co. of New York

Assets, . $22,326,622.16

LAIMS paid immediately at death.
No initiation fée chargcd.
Premiums collected by the company weekly

the homes of pollcy-holders.
No uncertain assessments-no increase of pre-milums.

T The dal1 hink of i me : a FIVE CENTS wll carry policies on the lives of every
Thmamba of a tamnilye of SEVEN PERSONS.

Sixty Thousand Familles will récoeve the procoeds of its Polioles this ear
fl~anu mjai* Tha Company ini ibis Deparimeni issues aIl the ap

Ordnary Department. roved formsof insuranc s (and some novailforme sf

Policies) for trom $1,000 to $20,000, premiums payable year y, half-yearly or quarterly. The policies are liberal in
their provisions, contain no restrictions as to travel and residence, provide for inmediate payment of claimb,
and the premium rates are extremely low. We invite comparison of rates with the rates of other companies.

BRANCH OFFICES IN CANADA:
Toronto, Ont., Room B, Confederat n Buildings-R. M. GIFFORD, Supt.
Montreal, Can., Board of Trade Building, 42 St. Sacrament St. (Rooms 529 to 5331, CHAs. STANISFIELD, Supt.
Ottawa, Ont., 29 and 30 Ontario Chambers, Sparks Street-LAuNCELoT GIBsoN, Supt.
London, Ont., Masonic Temple, Richmond Street--. T. MERCHANT, Supt.
Hamilton, Ont., 6 James StreetS.-FRANK LESLIE PALMER, Supi.

Agents wanted la the priniepal aties. For infornmaUa appIy as above

991
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Commercial Ulion
Assurance Co., Ltd.
0f LONDON, Eng.

Fire Capital & Assets
|$27,000,000

Sife Canadian Branch - Head
Office, Montreal. Toronto

M arine Office, 49 Wellington St. E.

B. WICKENS,
Gen. Agent for Toronto and Co. of York

Caledonian fInurncol0.
EsTABLISHED 185.

The Oldest Scottish Fire Office
tanadian Branch, 185 St. James St.,

MONTREAL.
A. M. NAIRN, LANSING LEWIS,

Inspector. Manager.

MUNTZ & BEATTY, Agents, Toronto.

Queen City Fire Insurance Co'y.
ESTABLISHED 1871.

No. 82 Church Street - - TORONTO
DIREcToRs

AUSTIN (Founder Dominion Bank), President.
Hon. Justice Maclennan. James Scott, Merchant.

SURPLUS RESEBVE
Ratio of Surplus Assets over al liabilitie,

ineluding re-insurance reserve, to amount o
risk l force, 8·66 per cent.

A ratio of Surplus Reserve Funds unequalled by
any other fire insurance. company transacting business
n the Dominion.

SCOTT & WALMSLEY, Underwriters

Millers' and Manufacturers' Ins. Co.
Mead OBee..Queen City Chamabers, 38

Church Street, TOIRONTO.

JAMES GOLDIE, J. L. SPINK,
President. Vice-President.

This company was organized in 1885 expressly for
the purpose of insuring only manufacturing Indus-
tries, warehousee and contenta. The primary ob-
ject being to give protection against losses by fire at a
minimum cost, consistent with absolute security.

-RESULT8
Thi 'Com n nine years' record le UN-

PRECEDENE L the history of Fire In-
surance Underwriting, the Average Loase and
Expenses combined was only 69.8% per cent.
of the Cash preminium income.

As no canvassers are employed, dealing directly
with the assured, those desiring to avail themselves of
the advantages thus offered will please communicate
direct with the company.

HUGH SCOTT, THOS. WA-MSLEY,
Managing Director. Treasurer.

Northern Assurance Company of London, Eng.
Branch Office for Canada, 1724 Notre Dame Street,

Montreal. Income and Funds (189) Capital and Ac-
cumulated Funds, $36,465,000; Annual Revenue from
Fire ard Life Premiums and from interest upon Invested
Fund $5,455,000; deposited with the Dominion Govern-
ment Ïor security of Canadian Policyholders, $200,000.

G. E. MOBERLY, E. P. PEARSON, Agent.
Inspector. oronto

RosT. W. TyRE, Manager for Canada.

Made Your Fortune ?
Tired of Business Life ?

You may be able to sell your busi-
ness it ou advertise in these col-
uMs. hat is it your stock be a
good one.

JAMES C. MACKINTOSH,0
,.. BANKER AND BROKER , .

*>ealer in Stock", Bonds and Debentures. Municipal
Corporation Securities a specialty.

:nquiries respecting investments freely answered,

STOCK AND BOND REPORT.

BANKS.

British Columbia..................
British North Ainerica ...................
Canadian Bank of Commeirce...............
Commercial Bank* Windsor, N.S. ......
Dom inion ..........................................
Eastern Townships..................
Halifax Banking Co.......................
Hainilton ... ..................................
Hochelaga .........................................
Im perial ........... .............................
La Banque du Peuple.................
La Banque acques Cartier............
La Banque Nationale.................
Merchants Bank of Canada ...............
Merchants Bank of Halifax ...............
M olsons ............................................
M ontreal...........................................
New Brunswick .............................
Nova Scotia ........................... .........
O ntario ........................... . ........ ......
Ottawa..... .......................................
People's Bank of Halifax..............
Peonles Bank of N.B.........................

tue t ... .....................................
T.dtephs.....................

Standard........ ....
Toronto............
Traders............
Union Bank, Ha lfax.................. ......
Union Bank of Canada................
Ville M arie................ ..................
W estern ..................... . .............
Yarmouth...............

LOAN COMPANIES.

UNDER at1ILDING SOCIETIEs' ACT, 1859

Agricultural Savinga & Loan Co..........
Building & Loan Association ...............
Canada Perm. Loan & Savings Co. ......
Canadian Savings & Loan Co...............
Dominion Sav. &Inv. Society ............
Freehold Loan & Savings Company......
Farmers Loan & Savings Company ......
Huron & Erie Loan & Savings Co ......
Hamilton Provident & Loan Soc..........
Landed Banking & Loan Co. ...............
London Loan Co. of Canada ...............
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savings Co., Oshawa...
People's Loan & Deposit Co ...............
Union Loan & Savings Co..............
Western Canada Loan & Savings Co....

UNDER PRIVATE ACTs.
Brit. Can. L & Inv. Co. Ld., (Dom. Par.)
Central'Can. Loan and Savings Co....
London & Ont. Inv. Co., Ltd. do.
London & Can. Ln. & Agy. Co. Ltd. do.
Land Security Co. (Ont. Legisla.).........
Man. & North-West. L. Co. (Dom. Par.)

" THE COMPANIEs' ACT," 1877-1889.
Imperial Loan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd.
Real Estate Loan Co.................

ONT. JT. STE. LETT. PAT. AcT, 1874.
British Mortgage Loan Co..............
Ontario Industrial Loan & Inv. Co......
Toronto Savings and Loan Co. ............

.0

$100
243
50
40
50
50
20

100
100
100

......... i
25
20

100
100

50
200
100
100
100
100

20
150
100
100
50

100
.........

60
100
100
75

50
25
50
50
50

100
50
50

100
100
50
50
50
50
50
50

100
100
100
50

100
100

100
100
40

100
100
100

INSURANCE COMPANIES.

ENGLISH (Quotations on London Market.)

No.
Shares
or amt.
Stock.

250,000
50,000

200,000
60,000

136,493
35,862
10,000
85,100

391,7521
30,000

110,000
6,722

125,24
50,000
10,000

10,000
2,500
5,000
5,000
5,000
2,000

10,000

Yearly
Divi-
dend.

8pa,
25

74
20ps
5

20
10
20
75

20ps
L1½s

NAME oF COMPANY

Alliance .................
C. Union F. L. & M.
Guardian F.&L........
Imperial Lim. .........
Lancashire F. & L...
London Ass. Corp....
London & Lan. L....
London & Lan. F....
Liv. Lon. & G. F. & L.
Northern F. & L......
North British & Mer
Phoenix .................
Royal Insurance......
Scottish Imp. F. & L.
Standard Le..........

CANADIAN.

Brit. Amer. F. & M...
Canada Life ............
Confederation Life...
Sun Life Ass. Co......

uebec Fire. .....
ueen City Fire.
estern Assurance..

Last
Sale.

Jan. 16

94 10
27 28
5à r,

57 58
4k 4

17J 171
48 49
68 70
354 36
49 50

Jan 30.

115Î117
610 ...
275 ...
368...

200 ...
1601161

DISCOUNT RATES. London, Jan. 16.

Bank Bills, 3 monthsa.....................1
do. 6 do. .................... .14 14

Trade Bills,à do. ..................... ... 1é
do. .Oô dg.............îj là

Capital

scribed.

82,920,000 8
4,866,666
6,000,000

500,000
1,500,000
1,500,000

500,000
1,250,000

800,000
1,963,600

suspended .
500,000

1,200,000
6,000,000
1,500,000
2,000,000

12,000,0001
500,000

1,500,000
1,500,000
1,500,000

700,000
180,000

2,500,000
200,000

1,000,000
2,000,000

700,000
500,000

1,200,000
500,000
500,000
300,000

630,000
750,000

,000,000
750,000

1,000,000
3,223,500
1,057,250
3,000,000
1,500,000

700,000
679,700

2,000,000
300,000
600,000

1,000,000
3,000,000

1987,900
2,500,000
2,550,000
5,000,000
1,382,300
1,500,000

840,000
2,008,000

578,840

450,000
466,800

1,000,000

Capital
Paid-up.

$2,920,000
4,866,666
6.000,000

289,420
1,500,000
1,500,000

500,000
1,250,000

800,000
1,963,630

500,000
1,200,000
6,000,000
1,500,000
2,000,000

12,000,000
500,000

1,500,000
1,500,000
1,500,000

700,000
180,000

2,500,000
200,000

1,000,000
2,000000

,00:000
500,000

1,200,000
479,620
375.571
300,000

626,742
750,000

2,600,000
722,000
932,472

1,319,100
611,430

1,400,000
1,100,000

674,381
659,050

1,200,000
300,000
600,000
697,770

1,500,000

398,493
1,200,000

550,000
700,000
548,498
375,000

712,000
1,004,000

373,720

314,765
314,386
600,000

Rest.

8 1,143,666
1,338,333
1,200,000

95,000
1,500,000

720,000
275,000
675,OOC
320,000

1,156,80.

235,000

3,000,000
!)75.000

1,375,000
6,000,000

550,000
1,375,000

40,000
1,003,000

175,000
115,000
500,000

45,000
600,000

1,800,000
85,000

160,000
280,000

10,000
100,000

70,000

130,000
112,000

1,450,000
195,000

10,000
659,550
162,47S
700,000
336,027
155,000

74,000
450,000

75,000
115,000
260 t 00
770,000

120,000
315,000
160,000
410,000
450,000
111,000

160,000
350,000

50,000

'rmarter

3
21
5
3
21
3

3
3
31
3

3

3
3

3

3

2

.... .. ..8080
147 148
110 ......
81 82

110 112j
...... 102
164 165

120
115
100 ......
124 ......
124 ......
...... 40
...... 110
141 150

112
119J 123

1

100

104 110
107j ......

72 ......

84,000 3
150,000 .
105,000 3 114

RAILWAYS.

Canada Central 5% lat Mortgage.........
Canada Pacific Shares, 3% ..............
C. P. R.1lst Mortgae Bonds, 5% .........

do. 50 year L.G.Bonds, 3%.........
Grand Trunk Con. stock .................

5% perpetual debenture stock ......
do. Eq. bonds, 2nd charge .........
do. First preference, 21............
do. Second preference stock, J%..
do. Third preference stock .........

Great Western per 5% debenture stock
Midland Stg. 1st mtg. bonds, 5% .........
Toronto, Grey & Bruce 4% stg. bonds,

lst mortgage .............................
Wellington, Grey & Bruce 7% lst mtg.

Par
value
p Sh.

SECURITIES.

Dominion 5% stock, 1903, of Ry. loan ............
do. 4% do. 1904, 5, 6, 8..............
do. 4% do. 1910, Ins. stock ...............
do. 34% do. Ins. stock ...................

Montreal Sterling 5% 1908......................
do. 5% 1874, ...................................
do. 1879, 5%, .........................

Toronto Corration, 6., 187 Ster................
do. do. 6%, 1906, Water Works Deb.
do. do. con. deb. 1898, 6%...
do. do. gen. con. deb. 1919, 5%...
do. do. stg. bonds 1928, 4%...
do. do. Local Imp. Bonds 1913.........
do. do. Bonds 1939.........

City of Ottawa, Stg. 1904, 6%...
do. do. 44% 20 year debs

City of Quebec, con., 1905.........
" " 1908.........

" sterling deb.,
Vancouver, 1931.

" " ~1932....
City of Winnipeg, deb. 1907, 6%...

do, do. deb. 1914, 5%...

54.00

73.'53
55.00
40.50

11000

8200

115.00
50.00
6:.25
52.13

72.00

110.0

104.00
107.50

28.80

114.00

London.
Jan. 16.

104 106
546 554

113 115
101 104

5 5è
119 122
122 125
314 324
21*
119 I1

88 9

97 103

London
Jan. 16.

992

Divi-. CLOSING PRICES.
dend__ _

last 6 TORONTO, Cash val
Months. jan.30 per share

4>< 125 130 12500
2 107 M1 260.0()
34 135 137 67.50
3 107 112 12 S0
3* 238 243 119.00St 14) 150 70.00
42 3m 142 37.60
4 1152 153 u2.0j>
34

4 182 183 182.00
iï *'9ii7 î *1- Q1*:5Ô
... 70 75
4 i64 166 164.00
34 159 162à 15900l
5 175 180 87.5
5 217 M2 434.00
6 253 25.00
4 188 19Q- 188.00
2è 781 84 78.50
4 18U M 7 180.0()
3 .... 125J4 ...

.. . .. .4

24 11.5 125 115.00

3¾

4 161 163 81.50
5 -ât4 240 234.00

3 21Jj 125J 63.75
S 97 110 5821)
9 70 100 35.00

34

32 î 11 892
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Gore Fire Insurance Co.,
GALT, ONT.

Lomses Paid ..................... A 1,570,812 00
Amount a tRisk.........118 01 00
Total Augts ................. 8349,938889

Botb Cash and Mutuai Plans. During 1891, '92 and
'98 refunded in cash 20., and '94and 95 10% of all mem-
bers' premiums.

President,
Vice-President,

- - HON. JAMES YOUNG.
- - A. WARNOCK, Esq.

Manager, R. S. STRONG, Galt.

Manchester Fire Assurance Go.
ESTABLISHED 184.

Assets over . . . $12,000,000

Head Office-MANCHESTER, ENG.

J. B. MOFFAT, Manager sud Secretary.

Canadian Branch Head Office-TORONTO.
JAS. BOOMER, Manager.

City Agents-Geo. Jaffray, J. M. Briggs, H. O'Hara.

The Oldest Canadlan Fire Insurance Company

Quebec . . .
Fire Assurance Co.

Established 1818

Agents-Montreal, J. H. ROUTH & 30N.
Winnipeg, W. R. ALLAN.

Maritime Provinces-THOMAS A. TEMPLE, Gen'
Aent..

Toronto, Ontario General, Aent. J Y

PHENIX- - --

Insurance Company
Of Brooklyn, N.Y.

L. C. CAMP, Goseral Agent, Toronto.

Protection - --
Under all circumstances is aforded
by the Policies of the

LIBERAL Pro-
visions for Incon-
testability;

Grace in payment
of Premums;

Extended Insur-
ance under terms
of Mairne Non-For-
friture Law.

In-UNION
Corpo-

Life Insurance
184 Co., Portland,

Maine.
ISSUES AN

Instalment Policy
with al desirable features.

Principal Ageneles au Cn=amd--l Toronto
Street, Toronto, Ont. ; 168 St. James Street, Montreal
108J Prince William Street, St. John, N.B.

AGRICULTURAL INSURANCE CO'Y.

l F

GEO. H. MAUBER, Manaer,
59 Victoria St., Toronto.

OF

RIrA.W GCvE50m3ml
Is commemorated by the issuance of two foi ie

of "Semi entennial Policies."

The Five '.er Cent. Debenture
-AND--

The Continuous Instalment

Agents find these policies easy to place be
cause they afford the best insurance ever offered
bv any company.

For details address the company at its Head
Office, Nassau, Cedar and Liberty Streets, New
York, or the nearest General Agent.

H. K. IIERRITT,
General Manager.

Bank of Commerce Bldg.,
Toronto.

WATERLOO MUTUAL FIRE INS. CO.
EsTABLISHED IN 18.

HEAD OFFICE, . - WATERLOO, ONT.

Total Augets sit Dec., 1893,.........*849,784.71
Policies lu frce in Western On-

tareo over .................................. .18,000

GEORGE RANDALL, JOHN SHUH,
Preaident. Vice-President.

C. M. TAYLOR,
1Secretary.

JOHN KILLER,
Inspector.

Inoorporated by RoyalObarter and mpowed by Speo"a
Ad ofPrliament.

National Assurance Co.
OF T'mq "ý

ESTABLISHED 18M. Iead Office-No. 3 College Green, Dublin

Capital............. ................................................ 1,000,000
Inoome (exceeda).........;............................. 800,0
InUVeted Funda (ezceed)......................... 5004M0

A N AD POFFICe : WINNIP G
A. MACDONALD, President. J. H. BROCK, Managing Director.

Subscribed Capital... 5400,000 00
Paid-up Capital ...... 100,00000

Busines nlu force Dec.
a "

Government Deposit... 556,00000
Reserve ........................ 118,117 05

81st, 1898, 2,968,000 00
" 1894, 64,289,050 00

The attention of the insuring public and live progressive agents is called to the
iollowing reasons for selecting this company:

First-It la the only Canadian conipany that has from Its inception given its
policybolders the security of a four per cent. reserve; all others without exception
reserving on a lower standard.

Second-The policy contract la as liberal as any issued. No restriction as to
residence, travel or occupation, and incontestable after one year.

Third-The premium rates are low and the cost to the policyholder is certain
o be less than in any other company because a better rate of interest can be earned

in the west than at the home of any other company.
ourth-Every desirable plan of insurance is issued from the low-priced

PAY AS YOU GO" plan to the shortest single premium endowment.
i Agents Wsatd lu Unslpassand Diutiets a

Excelsior Life Insurance Co.
INCORPORATED 1889.

Head Office-Cor. Adelalde & Victoria Sts., Toronto, Cao,
Total Assets,"' $400, '.

Most attractive plans of insurance in existence. Coupon Annuity Bonds on
life and endowmentplans. Endowment Policies at Life Rates. Half PremumPolicies.
Policies also issued on ail other approved plans. Write for particularà. before insur-
Ing eisewhere.

Se RELIABLE AGENTS WANTED
E. MARSHALL, Secretary, E. F. CLARKE, M'n'g Director.

he lercantile . ..
Incorporated 1875. Insurance

HEAD OFFICEWO I7IUe Co.
Waterloo, Ont. "

Osses promptly SubscribedèCa o.$ 000.00
Adadjusted and paid .. Deposited with Mn oit, o,075.76

The business for the past 18 years has
1. E. BOW79AS, President. been:
JOHN SHUH, Vice-President. Premiums rec'd . $1,365,449.3'
JAMES LOOKIE, Secretary. rMUSMd $35fl3

T. A. GALE, Inspector. LosseS Pald - - ?41,940.69

Economical Mutual
Es blishedgg gg ,OBR.I1870. Fire Insurance Co. OU

Heamd Offic, erun, Ouft.

Mutual and Cash Systems. Total Assets,J an. 1,:1894::.M
Amount at Rlsk ........ OW

HUGO KRANZ, ME=aer.
JOHN FENNELL, President

IL OELSCHLAGER, Irnoto
GEORGE LANG, Vice-Presiden

998
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AT THE GROCER'S EXPENSE.

The other day I dropped in the store of a
grocer out in Kensington. He was in a bad
humor, and I asked him:

"What's the matter with you ?"
Oh, I went down to the theatre the other

night, and I got thoroughly disgusted !" he re-i
plied.1

" What was the play ?" I asked, " Trilby or1
Uncle Tom's Cabin ?"1

" Oh, it wasn't the play so much," said thei
grocer. "It was *the people I saw there. I
had a seat where I could see the whole house,1
and before the curtain went up I had a good1
chance to look about and see who was there.1
I've got about twenty-five people on my bookst
who I have been trying to collect from for1
years. The best one is thirteen months behind,1
Would you believe it that I saw twenty-three1
of these people sitting there in that theatre en-t
joying themselves, while I whistled for my
money."

" I got so hot about it that I went out before
the show was over," he added.

" Can't you get anything out of them ?" I in-
quired.

" Get anything out of them P" snorted the1
grocer, indignantly. "None of them have got1
a blamed cent! How would I get anything
out of them ? Lots of these fellows make good1
salaries in the mills here, but you can't seize1
their salaries. I tell you," said the grocer,
" there ought to be a law giving us grocers some
protection! It ought to be fixed so that if a
man makes any money at all, the people he
owed honest debts to could get it out of him."

I agreed with this perfectly. By the way,
what a dramatic scene was presented in this oc-
currence-the twenty-three shysters sitting
there happily, laughing at the jokes in the play
and having a good time all round, while the
poor grocer, whose money they were using,
gnashed bis teeth in silent rage, and went out
before the show was over -Grocery World.

ELECTRIC LOCOMOTIVES.

An electric locomotive of enormous strength
has just been constructed for the Baltimore and
Ohio Railway, to be employed in hauling trains
through a long tunnel underneath a portion of
that city. The huge machine does its work
well. It is in every way, so a New York re-
porter says, a decisive triumph for American
electrical and engineering skill. The work of
building the ponderous machine was done by
the General Electric Company at its works at
Schenectady. The engines are made to run in
either direction, and rival in size and weight
the largest steam locomotives. They are sym-
metrical, even handsome, in appearance to the
eye of an engineer, and are not disfigured by
the series of humps and bumps to which we are
accustomed on the steam locomotive. They
are not playthings, as the following dimensions
show: Number of trucks, two; weight on
driving wheels, 192,000 pounds (96 tons); num-
ber of driving wheels, eight; drawbar pull, 42,-
000 pounds; starting drawbar pull, 60,000
pounds; gauge, 4 feet 8j inches ; diameter of
drivers, 62 inches outside of tires; length, 35
feet ; height to top of cab, 14 feet 3 inches; ex-
treme width, 9 feet 6j inches.

THE RIGHT SORT OF YOUNG MEN.

There is a growingdemand among young men
to develop their positions more rapidly than
they do their fitness for those positions. This
is especially true of ybung men who grow up
on the farm, thus giving to the world a lot of
advanced workers and a lot of advanced think-
ers who are behind thé times. The young man,
says the St. Louis Grocer, who is advanced
through the influence of others to- positions of
prominence and who depends upon the wisdom
and competentcy of others to sustain him in
such position, is at all times in danger of not
only wrecking himself, but of wrecking the
business in which he is employed. No man
who has not educated himself in a certain
branch is a fit man to undertake the manage-
ment of that branch. Rev. Charles A. Park-
hurst, of New York, in writing of " The Stuif
that Makes Young Manhood," uses some for-
cible epigrams. He considers a proper "lgetting
ready " as the greatest value in preparing for
life's work, and says: " Putting a buttercup to
school will not graduate it a butterfly even if it is
avery good school. Itsonly wholesome ambition
will be to be as good as it can as a buttercup.''

ZINC SMELTERS' COMBINATION.

The world's product of zinc in a year is 330.-
000 tons of 2,000 pounds each. Towards this
total the United States contributes about 70,000
tons. Missouri stands at the head of all the
States in the production of zinc ore, and Illinois
comes next, the product of the region about
Galena, in the north-western part of the State,
having more than a national repute. Most of
the zinc business of the United States, amount-
ing to 08,000,000 in a year, now centres about
the city of St. Louis, and with the opening of
the year 1896 there has been a consolidation of
the zinc smelters of the West, with the excep-
tion of four, under one management, with the
expectation of better prices for zinc in all
branches and a general revival of the industry,
recently prostrated. The money involved in
the deal is about $2,000,000. The zinc syndi-
cate will control all the zinc smelters in the
South-western Missouri district, embracing the
zinc-producing territory in Missouri and Kan-
sas.

The country which stands at the head of all
others in the production of zinc is Belgium, and
Germany is second and the United States is
third. The annual product of Belgium is 135,-
000 tons a year, the larger part of which is ex-
ported to England, where it enters largely into
the manufactures of that country, zinc being
generally used in combination with other met-
als. Recently the zinc market in the United
States has been subjected to serious competi-
tion from the more general use of aluminum,
the production of which has tripled within the
last three years in the United States. Alumi-
num is now used in many cases where hereto-
fore zinc found a ready market.-Oil and Drug
Reporter.

THE LARGEST OUTPUT OF GOLD IN
HISTORY.

In an article published last January, the direc-
tor of the Mint pointed out that the world's out-
put of gold in 1893 was the largest in history,
amounting in round numbers to 855,522,000.
The highest previous yield had been in 1856-60,
when the production reached the average yearly
value of 1133,970,000. For hast year the
world's product of gold is estimated at close
upon 8180,000,000, and for the present year it
will not be less than 8200,000,000. In 1893 the
output of gold was already 16.08 pr cent.
greater than the annual average of t heperiod
of the greatest productiveness of the Califor-
nian and Australian gold mines; by 1894 the
excess was 34 per cent., and this year it will be
at least 49 per cent. The value of last year's
gold product was 9 per cent. greater than the
average aggregate value of the gold and silver
product of the world in 1861-65, and that of
the present year will be fully 24 per cent.
greater.-Boston Herald.

LONDON FUR SALES.

The last of the 1895 series of London fur
sales was fairly satisfactory. Skunk skins ad-
vanced 15 per cent. over the June sale, and
raccoon advanced 15 per cent. over the October
sale. Other furs averaged with the latter show
a 40 per cent. advance in muskrats, a decline
of 10 per cent. in beaver, an advance of 15 per
cent. in mink, and advances of 20 and 10 per
cent. in grey fox and wolf respectively. Red
fox and lynx were unaltered.

As compared with last year the Hudson Bay
Company offered: 1895. 1896.
Beaver .................................. 43,245 50,596
Muskrats ..... :....................... 636,996 813,159
Rabbits, American.................. 66,868 60,915

The offerings most interesting to Canadian
dealers, made by C. M. Lampson & Co., com-
pare as follows:

Marten ..........................
Marten,,tone~......................
Marten, baum.................
Badgers .................................

Beaver....................
M ink ............... .....................
Squirrel ...... ......................
Opossum, American............
Fox, red ........................
Fox, white................
Fox, grey....................
Fox, kittens..............
Lyix ...........................
Raccoon .....................
Skunk....................
Civet cat..................

1896.
30,000

2,500
235

1,000
1,050,000

12,70()
90,000

100,000
120,000

7,000
1,700
5,000

500
2,5w0

140,000
185,000

4,000

29,812

3,007
1,286,001

127,698
9,773

120,677
16,887
3,080

18,114
558

4,615
289,986
180,467

6,640
The sales were better in many respects than

were the sales in January, 1895. The attend-

ance of buyers was larger,, and bidding was
more active than for a considerable period. A
number of American buyers attended the sale
in person and many London agents with com-
missions. The continent made strong bids,
especially German and Russian buyers. The
few declines was a favorable feature, and the
number of advances, to say nothing of the furs
that held firmly at previous prices, was a source
of much satisfaction. The next sales are held
in March and should be the most important
of the year.

GERMAN TRADE ABROAD.

German iron exports have been increasing for
years, while those of Great Britain have either
been stationary or are relatively diminished.
The Germans have cut heavily into Englisb
trade with Asia, Africa and South America.

The competition is not always fair, as Ameri-
cans have repeatedly complained. Sometimes
the Germans have a knack, like the Chinese, of
imitating, and too often they have no scruples
against pirating shapes, designs, and even trade
marks. Our own [United States] consular re-
ports have again and again described the pumps
and agricultural implements and other Ameri-
can specialties made in Germany to bock like
the American article, and sold as such. The
English have had proportionately more of this
experience, for they have more articles exten-
sively sold abroad than we have.

This competition is felt in the British
colonies. British exports have been relatively
declining, and the foreign commerce of Ger-
many has been gaining. Not till recently did
Germany undertake to be a rival of England in
her colonizing policy, but she has now started
out on a career of that sort, and her interests
and those of England clash at many points.
The commercial classes of England are obliged
to fight for their existence in markets that they
had long deemèd their own, and the working
classes have repeatedly been told that they
must accept lower wages or foreo an advance
because Germany was getting the business away
from England. In Cape Colony and South
Africa there are probably not a few Englishmen
who left their own country on account of Ger-
man competition, and whose relatives at home
remember that as a German outrage. These
trade conditions have developed in certain
classes in England a dislike of the German
nation.-N.Y. fournal of Commerce and Com-
mercial Bulletin.

PETROLIA OIL SHIPMENTS.

During the year 1895 there were shipped from
Petrolia a total crude equivalent of 1,010,185
barrels. Shipments of crude oil aggregated
232,282 barrels, and refined 311,962 barrels.
The year opened with a modest movenent,
some 89,462 barrels crude equivalent having
been shipped in January. For six months the
shipments declined almost continuously, the
June aggregate making 59,982 barrels crude
equivalent. With autumn and the preparation
for the long evenings of winter the output
steadily increased. In October the large car-
goes carried by the last steamers of the Upper
Lakes before the close of navigation brought
the aggregate up to a total of 46,727 barrels re-
fined and 24,970 barrels crude. Since October
the monthly average has been well sustained.
Prices at the close of the year were firm--Petro-
lia crude selling freely at $1.72, and Oil Springs
at 81.75J.

Eben de wukman dat tuhns out er po
job," said Uncle Eben, "am a heap mo' 'spect-
able dan de man dat doant do nu n but look
on an' make remarks."

-" There doesn't seem to be much use for
you nowadays," said the codfish, "since they
have found so many substitutes for whalebone
and blubber that come cheaper."

" No," sighed the whale. "About all I am
good for now is to furnish the pure cod liver oil
of commerce.'"-Chicago Tribune.

-The labor troubles between the Beaver
Line and the ship laborers of St. John have
been adjusted and work was resumed on Mon-
day last. The "Warwick," of the Donaldson
Line, sailed thence for Glasgow on that day;
with every available foot of cargo space filled.
The elevator is receiving wheat and grain
steadily.
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il LUS A HOM COMPNlES

it L8ds
In Age
In Size
In Popularity
In Actual Results

CANAARLIE ASURANCEGO
Incorporated in 1863

The Sun Life Assurance Co.
OF CANADA

Head Office - - MONTREAL..

Assets, slt January, 1895.... ... ... ... ... ... ... ... ... 04,616,419 63
Income for Year 1894.... ... ... ... ... ... ... ... ... ... 1,373,596 60
Insurance ln Force, January 1, 1895.... ... ... ... ... 31,528,»69 74

R. MACAULAY, President. HoN. A. W. OGILVIE, Vice-President.
T. B. MACAULAY, Secretary and Atuary.

IRA B THAYER, Supt. of Agencies. G. F JOHNSTON, Ass't Supt of Agencies
Toroat Omee, 33 Adelaide St. Emet.

W. T. McINTYRE, Manager. F. G. COPE, Cashier

Subscribed Capital - - - - 02584 ,000
Paid-up ard Invested - - 2,750,000
Total Fundo - - - - - - - 11,500,000

.Established
. 1824

e...

ALLIANCE ASURANCE
Rt. hon. LORD ROTHSLCHILD,

Head Ofice: CHAIRMAN.

Bartholomew Lane, LONDON, Eng. ROBERT LWIS ECRTAY.

Branch Omee in aCana N. B.-This co y having re-insur-

1b7 ST. JAMES ST., MOUTREAL. oyal Canadian Insurance°Com-
ýpany, assumes al iability under

G. H. McHENRY, Mgr. for Canada. elting policles of that company as
Nl' MIURRICH, Agt. Toronto & Vicinity at the lst cf March, 1892.

.'Z ACCIDENT INSUAEl GO.
Company. OTTAWA, Ont.

AUTHOIRIZED )CAPITAL ... ... ... ... ... .... 5500,000.00
BUBS8CRIBED CAPITAL ... ... ... ... ... ..... 150,000.00

ISues ail kinds of L MRPET I Ÿice-President.
personai accident Hon. E. H. BronsonTresurer.

iatest feutures, John Emo, Assistant General Manager.

at iowest rates. J obn P. Dickson, Secretary.fA. Ferguson, Slctr

STERN 185='*Fire

ASSURANCE and
COMPANY Marine

.ead O e, cptal .... $2,000,000 00

Toronto, Asses, our . 2,350,000 00
Ont. Aimal lcorne . . 2,175,000 00

GEORGE A. COX, President.
J. J. KENNY,'Vice-Pres. & Managing Director.Ps.0. POSTER, Secretary

LIFBASSURANCh COMPANY
S* * * OP NORTH¶ AMERICA

Gains In 4 Years: Head Office, Manning Arcade, Toronto

Dec. 31st. Number of Lives 1 Amt. of Insurance Assets flot including

18911957 03,040,972 1S054,»71.74
1893 4,148 5,269,620 238,429.33

Gains. . . 2,191 $2,228,648 I $183,834.59

pnAINS ln'94 much more satisfactory for first six month sthan ln any corres-
pondlng period. Money t. Loan on easy Terans. Agents wanted.

HON. G. W. ROSS, President. H. SUTHERLAND, Manager.

of
if

e 1

'Torontojl

L.asse

British Ainerica IF~
ASSURANCE laid

jM~CO'Y Ia
Capital . . . .$ 750,000.00
Total Assets . . 1,464,654.84 L----

s Palid, sce orgailatiu, . . $14,094,183.94
DIRECTORS:

GEO. A. OX, President. J. J. KENNY, Vice-President.

Hon. H. C. Wood. S. F. McKinnon. Thos. Long. John Hoskin, Q.C.,LL.D.
Robert Jaflray. Augustus Myers. H. M. Pellatt.

P. R. SIgS, Secretary.

The 
Head Ooce:Federal Lîfe aZ

Assurance Co. HAMILTON,
Ontarlo.

GUARANTEE CAPITAL, $700,000
Surplue Security to Policy-holders, ................ $... 704,141 26
Pald to Policy-holders, over ... ... ... ... ... ... ... .... 150,00000

Most Liberal Policies. Age having been admitted, there Is no condition,

exceptin. nq-eortheAccumulation Pollcy,' theT"ICompound Investment Policy,"
r the "Guaranteed Four per cent. Insurance Bond."

DAVID DEXTER, Man.g Director.
JAS. H. BEATTY (Pres. N. W. Transportation Line), President.

,eeeeeeeeeee
1866 TO ADVERTISERS 1896

WHO ARE N.JT WITH US

Th Years ago The Monetary Times was first published. For over a quarter century it has

.. rt been building up a circulation and a reputation for reliability. It has a large constituency
but it cannot be said that any branch of trade in any part of Canada has been neglected.

Trade publications are not lable to work up a circulation in a day, a week, a month or a year. It takes years of constant effort.
When we state that The Monetary Times has a larger circulation than other Canadian papers we say what is true. How do
we know we beat in circulation? Why, we know about how many persons could use such a journal; our travellers know pretty

well how many persons subscribe to other papers, and we know how many copies we mail each week. Write for rates.

e • • e •e• THE MONETARY TIMES PRINTIN6 COMPANY, .TD., TORONTO
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NOfHuRII8H g MEANIL
INSURANCE POMPANYs

ESTABLISHED 1809.

BEVECNUE 1894.
Fire Income.. EVENUE.194.. . 8,603,177
Life Income ..................... ... ............... 4,498,948

Total Revenue........... 013,102,1»0
Total Assets ....... ...... ** 088,9»8,248
Canadian Investments ......... 5,297,598

Besident Agents ln Toronto:

GOOCH & EVANS

THOMAS DAVIDSON, Managing Director
MONTREAL

ESTABLISHED 1720

The London Tta..Fun"de e

AssuranCe $18,oo0,o000
Head Office Canada Branch, MONTREAL

FIRE RISKS o o o o o o o o o
accepted at current rates

E. A. LILLY, Manager.
Toronto-S.tBRUCE HARMAN, Genoral Agent,

19 Wellington St. East.

SUN FOUNDED A.D.
1710

5sURANCE
HEAD OFFICE

Threadneedle St., London, Eng.

Transacts Fire Business only, and la the oldest
-urely Fire Office in the world.

Surplus over Capital and all Liabilities, exoeoda
37,OO0,OO0.

Canadian Branch:

15 Wellirgton St. East
TORONTO, ONT.

B. M. BLACKBORN, . . . Manager
B. Y. PETMAN . . . . Inspector

HIGINBOTHAM & LYON, Toronto Agents
Telephone 488

Agents wanted la an Unrepresented
Distrli.

Lacashirc
Insurance Co.

Of England
o 0 0 O O

CaitW ndASSets Exceed

$20,000,00
Absolute Securît e

0 0000

CANADA BRANCN
lead omee - 'EORONTO

J. (1. THOMPSON, flanager
Agents torToronto-Love & Hamilton, 59 Yonge'st.

Standard Life
Established 18U5.Assurance Go@
"" "o' r' "' of Edinburgh

Iuvested Funda.............................-...40,000,000
Investments ln canada..................12,000,000

Low rates. Absolute security.
Unconditional policles.
Claim aettled immedlately on proof o death and

No delay.
J. HUTTON BALFOUR, W. M. RAMSAY,

Superintendent Manager.
CHAS. HUNTER, Chiet Agent.

LIvrlool & Landon[ l& Globe Isumns Co.
Invested Funds........................$46,872,992
Investments in Canada ................................. 1,573,639

HEAD OFFICE, CANADA BRANCH, MONTREAL.

DIRECTORS.-Hon. H. Starnes, Chairman; Edmund
JBarbeau, Esq., Wentworth J. Buchanan, Esq., A. F.

Gault, Esq., Samuel Finley, Esq.
Risks accepted atoLowest Current Rates. Dwelling

Houses and Farm Property Insured on Special Terma.
JOS. B. REED, Toronto Agent, 20 Wellington St. East.

G. F. C. SMITH, Chiet Agent for Dom., Montreal.

INSURANCB COMPANYe
ALFRED WRIGHT,

Mgr. for Ontario, Manitoba and the North-West.
TaLanoN enMARTER & YORK, Agents. Toronto.

TELEPHoNE o00.

The InsurancC o.{Ltd.
"FIRE"

* '' ' Il Established in London, 1803
SUBSCRIBE DCAPITAL, 6,000,000

TOTAL INVESTED FUNDs,OvKîES,000,00O

Agencies in all the principal towns of the Dominion.
CANADIAN BRANCH OFFICE:

Company's Bidg., 107 St. James St., Montreai
E. D. LACY, Resident Mgr. for Canada.

UNION ASSURNC GLCIETY
0F ]LONDON, ENGLAND.

Institutod
IN THE

Roign o1

Queon Anne
A.D.

-1714 -

T. L. MORRSEY. Resident Manager,

Cor. McGill & St. James Sts., Montreal

FIRE AND LIFE
J1[ Ia ASSURANCEGuIUIUICo a*Of London, Eng.

CAPITAL, $10,000,000
fUNDS IN HAND EXCEED $2%000,0

Head Office for Canada:

(luardian Assurance Bldg., Montreal
E. P. HEATON, Manager

G. A. ROBERTS, Sub-Manager

'l oronto Office, Cor. King and Toronto Sts.

HENRY D. P. ARMSTRONG,
Phone.No. O General Agent.

North
. American

Life ---
ASSURANCE COMPANY -

Head OffIce - TORONTO, Ont.
President

JOHN L. BLAIKIE, EsQ.

Vice-Presidents
HON. G. W. ALLAN. J. K. KERR, EsQ., Q.C

The Compound investment Policy, as Issued
by this company, combines under one torn nearly
every advantageous and desirable feature la an
Insurance policy.

Write for furtber particulars and the last Annual
Report, showing therunexcelled position attained by the
Company, to

WM. McCABE, F.l.A.,
2 rianaging Director.

ESTABLISHED 184.

British Empire
Mutual Life
Assurance Company
Of London, Eng.
Head Office, Canada,
British Empire Building,
MONTREAL.

Government Deposit, $747,207.34
Results Of Valuation, 1893

Larger Cash Surplus
Increased Bonus
Valuation Reserves Strengthened

IMMEDIATE AINUITIES GRANTED
SEND FOR TERMS.

F. STANCLIFFE,
General Manager.

phœnix
Fire Assurance

Estabihed Of London, ng.
Co.

LEWIS MOFFATT & CO.,
Agents for Toronto and District.

PATERSON & SON,
General Agents for Dominion

Montreal, Que.

Star Lif e
Assurance Society
Of England Established 1843.

FEATURES
1. Every description of Life Assurance business.
2. World-wide Policies.
3. Fair Rates.
4. Large and increasing bonuses, constituting the

society's policies a first-class investment.

Beiable agents wanted.

J. FRITH JEFFERS, Sec'y for Canada

Head Office for Canada-29 Richmed St. West,
Terent.
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