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Jom Vfacdonald
& Co.

TO THE TRADE.
0222 2% 7

a8 s e v o

Dl‘ess HE volume of business
Good s I ?hat we are doing daily
is much larger than we

. anticipated. If the increase con-
prlnts tinues we will have to repeat
. orders in many lines, notwith-

Lll‘lens standing the fact of having
bought largely early in the sea-

Woollens son. These repeats will have
tobe at an advance unless the

.

HOSlery markets change. We would,
therefore, urge upon our cus-
tomers the importance of placing

Carp ets their orders at once.

b2 2 22 29

JOHN MACDONALD & CO.

Wellington and Front Streets East
TORONTO

Fensom’s

Warehousemen

At a very small cost you can
secure an elevator to hoist
goods from the basement to
An
elevator of this kind will pay

the ground or first floor.

for itself in a short time, and
will save all that useless ex-
penditure of energy now wast-
ed in lugging goods up and
down in the old-fashioned way.

Elcvators

Mepasrer
WHOLESHIE gi;eazt,ds

Merchants

4 to 12 FRONT ST. WEST
TORONTO, Ont.

England—34 Clement's Lane, Lombard St..
LONDON, E.C.

Woollen and

MARK HOHER, SOND &

WOolle |
Tallors’
Trimmings

Teas

* SAILOR BOY”

The best value offered in Canada
Also some

Choice Siftings

Shipments of above just
to hand,

Perkins, Ince & Go.

41 & 43 Front St. East, Toronto.
WV

OHN FISHER,
SON &
CO.

Woollens

—AND——

TAILORS” TRINMINGS

442 & 444 St. James Street,

Montrealg 101 mdq}yol?BSEt-o.Pewr St.

JOHN FISHER & SONS

Huddersfle!d, Eng. London, Eng.
Glasgow, Bootland. Belfast, Ireland.

Our customers will now find our stock Fully
Assorted in all desirable lines for

FALL AND WINTER TRADE.

Our Travellers are now showing the Finest Col-
lection of Samples, for Spring of '96, that it has
ever been our privilege to offer the Trade, and cordially
invite an inspection. Letter and telegraph orders will
receive promp: attention.

MARK FISHER, SONS & GO.,

Viotoria Squars, MONTREAL.

Rice LEWIS & SoN

LIMITED.

ARTHUR B. LEE,

President, Wholesale and
A. BURDETT LEE,

V. P. & Treas. Retail

Shelf and
Heavy

HARDWARE,

cosc BAR ® >

Iron .« Steel

Wrought Iron Pibe
and Fittings

TORONTO - Ont.
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BANK OF MONTREAL.

ESTABLISHED 1817.
INCORPORATED BY ACT OF PARLIAMENT.

Capital all Paid-up ... 2,000,000 00
Reserve Fund ...... 6,000,000 00
Undivided Profits ... 815,152 10
Heap OFFicE, - - MONTREAL

BOARD OF DIRECTORS.
President.
HoN. G. A. DRUMMOND, - - - Vice-President.
A, T. Paterson, Esq. Hugh McLennan, Esq.
W. C. McDonald, Esq. R. B. Angus, Esq.

- w. B. Greenshields, Esq. A. F. Gault, Esq.
. Ed W. W. %gilvie,

Esq.
E. S. CLOUSTON, General Manager.
A. MAcNIDER, Chief Inspector & Supt. of Branches.
A. B. Buchanan, Asst. Supt. of Branches.
° BRANCHES IN CANADA.

MONTREAL—H. V. Meredith, Manager.

“ West End Branch, St. Catherine St.

i Seigneurs Street Brangh,
Almonte, Ont. Hamilton, Ont. guebec, Que.

Belleville, Halifax, N.S. egina, Ass'a.
Brantford, “ Kingston, Ont. Sarnia,
Brockville, * Lindsay, * Stratford, Ont.
Calgary, Alberta. London, ¢ St. John, N.B.
Chatham, N.B. Moncton, N.B. St. Mary's, Ont.
Chatham, Ont. Nelson, B.C. Toronto. o
Cornwall, * New Westm’r B.C. Vancouver, B.C.
Deseronto, * Ottawa, Ont. Vernon, B.C.
Ft.William « Perth, “ Victoria, “
Goderich, * Peterboro, Ont. Wallaceb'g, Ont.
Guelph, “ Picton, Ont. Winnipeg, Man.

IN NEWFOUNDLAND.
St. John's, Nfild.—Bank of Montreal.

IN GREAT BRITAIN.
London—Bank of Montreal, 22 Abchurch Lane, E.C.

ALEXANDER LanG, Manager.
IN THE UNITED STATES.
New York—Walter Watson and R. Y. Hebden, agents,
59 Wall St.

Chicago—Bank of Montreal, W. Munro, Manager.
BANKERS IN GREAT BRITAIN.
London—The Bank of England. The Union Bank of

London. The London and Westminster Bank.
The National Provincial Bank of England.
Liverpool—The Bank of Liverpool, Ltd.
Scotland—The British Linen Company Bk. and Branches.
BANKERS IN THE UNITED STATES.
New York—The Bank of New York, N.B.A.
“ The Third National Bank.
Boston—The Merchants’ Nat. Bank. J. B. Moors & Co.
Buffalo—Bank of Commerce in Buffalo.
San Francisco—Bk. British Columbia.
“ The Anglo-Californian Bank.
Portland, Oregon—Bank of British Columbia.

The Canadian Bank of Commerce

HEAD OFFICE - - - - - . TORONTO.
Pald-up Capital.. 86,000,000

Rest............coe........ 1,200,000
DIRECTORS.—GEo. A. Cox, Es%, - - - President.
Joun I. Davibson, Esg., Vice-President.

as. Crathern, Es% 'W. B. Hamilton, Esq.
atthew Leggat, Esq. Robert Kilgour, Esq.
ohn Hoskin, Esq., Q.C.,LL.D.,

B. E. WALKER, - - - - - General Manager
. H. PLUMMER, - - - - Ass'tGen. Manager.
A. H. IRELAND, - - - - - - . - _ _ . Inspector.

G. H. MELDRUM, - - - - - - - Asst. Inspector.
New York—Alex. Laird & Wm. Gray, Agents,

BRANCHES. City B'chs
Ayr, Hamilton, Parkhill, 712 Queen E
Barrie, London, Peterboro’ 450 Yonge St
Belleville, Montreal, St. Catharines|791 Yonge St
Berlin, Main Orrice|Sarnia, 268 College
Blenheim 157 St. James|Sault Ste. 546 QueenW
Brantford, | City B'chs Marie, 415 Parl'm’t.
Cayuga, 19 Chaboillez|Seaforth, 128 King E.
Chatham, Square|Simcoe, Toronto Jct.
Collingwood, |276 St. Stratford, Walkerton,
Dundas, Lawrence|Strathroy, Walkerville
Dunnville, |Orangeville, |Thorold, Waterford,
Galt, :Ottawa, Toronto, ‘Waterloo,
Goderich,  !Paris, HEAD OFFICEWindsor,
Guelph, 1 19-25 King W.|Winnipeg,
Woodstock,

BANKERS AND CORRESPONDENTS :

GREAT BRiTAIN—The Bank of Scotland,
INDIA, CHINA & JAPAN—The Chart'd Bk. of India, Aus-
GerMANY—The Deutsche Bank. (tralia & China.
AusTRALIA & NEW ZraLAND—Union Bk. of Australia.
Paris, FRANCE—Credit Lyonnais; Lazard, Freres &
BrusseLs, BELGiuM—]. Matthieu & Fils. [Cie.
NEw Yorx—The Amer. Exchange Nat'l Bank of N. Y.
SaN Francisco—The Bank of British Columbia,
Cuicaco—The Amer. Exchange Nat'l Bank of Chicago.
BriTisH CoLuMB1A—The Bank of British Columbia.
HaMILTON, BERMUDA—The Bank of Bermuda.
nINGSTON, ‘]Amuc.\—Bank of Nova Scotia.

Commercial Credits issued for use in all parts ot the
world. Exceptional facilities for this class otg- i in

BANK OF BRITISH NORTH AMERICA

INCORPORATED BY ROYAL CHARTER.

Pald-up Capital..
Reserve Fup.nld

.&£1,000,000 Sterling
275,000

LonpoN OrrFice—3 Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.

. H. Brodie. E. A. Hoare.

ohn James Cater. H. J. B. Kendall.
Gaspard Farrer. {? J. Kingsford.
Henry R. Farrer. rederic Lubbock.

Richard H. Glyn. Geo. D. Whatman.
Secretary—A. G. WALLIS.

Heap OFFICE IN CANADA—St. James St., Montreal.

H. STIKEMAN, - - General Manager.
E. STANGER, Inspector.

BRANCHES IN CANADA.

London. Kingston. Fredericton, N.B.
Brantford. Ottawa. Halifax, N.S.
Paris. Montreal. Victoria, B.C.
Hamilton. Quebec. Vancouver, B.C.
Toronto. St. John, N.B.  Winnipeg, Man.

Brandon, Man.
AGENTS IN THE UNITED STATES, ETC.
New York—52 Wall street—V}’. Lawson & J.C. Welsh.

San Francisco—124 Sansom St.—H. M. 1. McMichael
and J. R. Ambrose.

London Bankers—The Bank of England, Messrs.
Glyn & Co. .

Foreign Agents—Liverpool—Bank of Liverpool. Scot-
land—National Bank of Scotland, Limited, and branches.
Ireland—Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia—Union
Bank of Australia, Ltd. New Zealand—Union Bank ot
Australia, Ltd, India, China and Japan—Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies—
Colonial Bank. Paris—Messrs. Marcuard, Krauss et
Cie. Lyons—Credit Lyonnais.

THE QUEBEC BANK

INCORPORATED BY RovyaL CHARTER, A.D. 1818.

Authorized Capital . ..8$3,000,000
ﬁ:l(:-up Capital. . 2,500,000
L

...................... 500,000
Heap OFFICE, - - - - QUEBEC.
BOARD OF DIRECTORS.

R. H. Smith, Esq., - -  President.

Wm. Withall, Esq., Vice-President.
Geo. R. Renfrew, Esq. Sam'l J. Shaw, Esq.
G. LeMoine, Esq. John T Ross, Esq.

W. A. Marsh, Esq.
Thos. McDougall, - - - .  Gen'l Manager,
BRANCHES AND AGENCIES IN CANADA.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.
Agents in New York—Bank of British North America.
Agents in London—The Bank of Scotland.

THE ONTARIO BANK

Oapital Paid-up ....81,500,000
Reserve Fund .
Heap OrFicE, - - TORONTO.
DIRECTORS.

G. R. R. CockBurN, Esq., M.P. - -
DoNaLD Mackay, Esq. - - -

G. M. Rose, Esq. Hon. J. C. Aikins.

A. S. Irving, Esq. R. D. Perry, Esq.

D. Ullyot, Esq.

CHARLES McGiLL. - - -

- President.
Vice-President.

General Manager.

E. MoRrr1s, - - - - - - Inspector.

BRANCHES.
Aurora, Montreal Port Arthur,
Bowmanville, Mount Forest, Sudbury,
Buckingham, Que. Newmarket, Toronto,
Cornwall, Ottawa, 500 Queen st. w.,
Kingston, Peterboro’, oronto.
Lindsay,

AGENTS.

London, Eng.—Parr’s B'king Co. & the Alliance Bk. Ltd.

France and Europe—Credit Lyonnais.

New York—Fourth National Bank and the Agents Bank
of Montreal.

Boston—Tremont National Bank,

Europe, the t and West Indies, China, Japan, South
America, Australia, and New Zealand.
Travellers' circular Letters of Credit issued for use in
11 parts of the world.

THE DOTINION BANK

capital (paid-up}
Reserve Fund ...

...81,500,000
... 1,500,000

PRESIDENT.
VICE-PRESIDENT

AMES AUSTIN,
oN. FRANK SMITH, - - -

W. Ince. Edward Leadlay.
E. B. Osler. James Scott.
Wilmot D. Matthews.
Heap OFFICE, - - - TORONTO.
Agencies
Belleville. Cobourg. Lindsay. Orillia.
Brampton. Guelph. Napanee. Oshawa.
Seaforth. Uzxbridge. Whitby.

ToronTO—Dundas Street, Corner Queen. -~

" Market, corne King and Jarvis street,

“ 8ueen Street corner Esthers tvagt,

" herbourne Street, corner . ucen,

“ Spadina Avezue, corner College.
Drafts on all parts of the United States, Great Britain
and Europe bought & sold.
Letters o Credit issued available at all points in

urope, Chaa and Japan. o GAMBLE, Cashier

IMPERIAL BANK OF CANADA

Capital Authorized ...... cereerrresraenan ... 82,000,000
g-pltal Pald-up . ..
est

DIRECTORS.

H.S.HowLaND, - - - . President.
T.R. MERRITT, - - - - Vice-President,
Willilam Ramsay. Hugh Ryan, Robert Jafiray.
T. Sutherland Stayner. on. John Ferguson.
Heap OFFICE, - - - - < . TORONTO.
D. R. WiLK1E, Cashier.

B. JENNINGS, Asst. Cashier. E. Hav, Inspector.
BRANCHES IN ONTARIO,

Essex, Ingersoll, Rat Portage, St. Thomas.

Fergus, Niagara Falls, St. Catharines, Welland.

Galt, Port Colborne, Sault Ste. Marie, Woodstock.
Cor. Wellington St. and Leader Lane.
ToroNTO {Yonge and Queen Sts. Branch.
Yonge and. Bloor Sts. Branch.
BRANCHES IN NORTH-WEST,
Brandon, Man. Portage La Prairie, Man.
Calgary, Alba, Prince Albert, Sask.
Edmonton, Alb'a. Winnipeg, Man,
AcenTs—London, Eng., Lloyd's Bank, Ltd. New York,
Bank of Montreal. :
A general banking business transacted, Bonds and
debentures bought and sold;

MERCHANTS BANK
OF CANADA

Capital paid up.. ....$8,000,000
it . 3,000,000
HEeap OFFICE, - - - MONTREAL.

BOARD OF DIRECTORS.
ANDREW ALLAN, EsQ., President.
HEecTOR MACKENZIE, Esg., Vice-President.

Robert Anderson, Esq. H. Montagu Allan, Esq.
Jonathan Hodgson, Esq. {_ames P. Dawes, Esq.
John Cassils, Esq. . H. Dunn, Esq.

Sir Joseph Hickson.
GEORGE HAGUE, - - General Manager,
Joun Gaurt, " - - Asst. General Manager,

BRANCHES IN ONTARIO AND QUEBEC.

Belleville, Kingston. Preston, Ont.,
Berlin, London, uebec,
Brampton, Montreal, enfrew,
Chatham, Montreal west end Sherbrooke, Que
Dresden, Ont. Branch, No. 2456 Stratford,
Galt, Notre Dame St.  St. John's, Que
Gananoque, Mitchell, Prescott,
Hamilton, Napanee, St. Thomas,
Hespeler, Ottawa, Toronto,
Ingersoll, Owen Sound, Walkerton,
Kincardine, Perth, Windsor,
. BRANCHES IN MANITOBA.
Winnipeg. Brandon.

BANKERS IN GREAT Britain—London, Glasgow,
Edinburgh and other points. The Clydesdale Bank,
(Limited). Liverpool, The Bank of Liverpool, Ltd.

AGENcY 1IN NEw York—52 William St., Messrs. Henry
Hague and John B. Harris, jr., agents.

BANKERS IN UNITED STaTES—New York, American
Exchange Nat'l Bank; Boston, Merchants' Nat'l Bank;
Ct'ucago, American Exchange National Bank; St. Paul,
Minn.,, First National Bank; Detroit, First National
Baqk; Buftalo, Bank of Buffalo; San Francisco, Anglo-
Californian Bank.

NEWFOUNDLAND—The Bank of Nova Scotia.

Nova Scotia AND NEw Brunswick—Bank of Nov
Scotia and Merchants’ Bank of Halifax.

BriTisH CoLuMBla—Bank of British Columbia.

A general Banking business transacted.,

Letters of Credit issued, available in Chinas Japan
and other oreign countries.

CANADA.

Capital .. .$2,000,000
Rest . 1,800,000
DIRECTORS.

GEORGE GOODERHAM, - - - -  PRESIDENT
WiLLiaM HENRY BEATTY, - - - VicE-PRESIDENT

Henry Cawthra. Geo. J. Cook.

Robert Reford. Charles Stuart.
William George Gooderham.

Head Office, - - - - =

Toronto.

Duncan CouLson, -

General Manager.
HugH LeacH, - -

Assistant Gen. Mngr

Josern HENDERSON, - - - Inspector.
BRANCHES.
Toronto................... ~W. R. Wadsworth, Manage

“ King St. Wi
Barrie ....... A. Strathy, “
Brockville. A. Bird, o
Cobourg . M. Atkinson, u“
Collingwood W. A. Copeland, “
Gananoque . C. V. Ketchum, “
London i

Peterboro Campbell,
Petrolea. ..W. F, Cooper,
Port Hope ..E. B. Andros,
St. Catharine: ..G. W. Hodgetts,
BANKERS.

London, England - - The City Bank (Limited)
New York, - - - National Bank of Commerce

Collections made on the best terms and remitted for
on day of payment.

THE STANDARD BANK
OF CANADA. ’

Capital Paid-up...
Reserve Fund.......

91,000,000
600,000

Heap OFFicE, - - TORONTO.
DIRECTORS :
W. F. Cowan, President.
"Jom{ Burns, Vice-President
W. F Allen, Fred. Wyld, A. J. Somerville
T. R. Wood, Jas. Scott.
AGENCIES :
Bowmanville Cannington, Kingston,
Bradford, Chatham, Ont. Markham,
Brantford, Colborne, Newcastle,
Brighton, Durham, Parkdale, Toronto,
Brussels, Forest, Picton,
Campbellford, Harriston, Stouffville.
BANKERS,

New York—Importers’ and Traders' National Bank.
Montreal—Canadian Bank of Commerce.
London, England—National Bank of Scotland.
All banking business promptly attended to. Corres-
pondence solicited.
GEO. P. REID.

General Manager.
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THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855.

Paild-up Capital 82,000,000
Pest and p ... 1,815,000
HEeAD OFFICE, - - - - MONTREAL.
BOARD OF DIRECTORS.

H. R. MoLsoxN - = - President.
éox}’; EwiNng, - - - Vice-President.
W. M. Ramsay.  Samuel Finley. Henry Archbald.

W. M. Macpherson J.:P. Cleghorn.

F. WoLFersTAN THOMAS, General Manager.
A. D. DurNFORD, Insp. H. Lockwoop, Asst, Insp.

BRANCHES
Aylmer, Ont. Montreal. Sorel, P.Q.
Brockville. “  St. Catherine St. Thomas, Ont.
Calgary, N.-W.T. [St. Branch, Toronto. .
Clinton. Morrisburg. Toronto Junct'n.
Exeter. Norwich. Trenton.
Hamilton. Ottawa, Waterloo, Ont.
London. Owen Sound. ‘Winnipeg.
Meaford. Ridgetown. Woodstock, Ont.

Smith's Falls. . i
AGENTS IN Canapa—Quebec — Eastern Townships
Bank. Ontario—Dominion Bank, Imperial Bank, Bank ot
Commerce. New Brunswick—Bank of N. B. Nova
Scotia—Halifax Banking Co'y. Prince Edward Island
~—Merchants' Bank of P.E.I.,, Summerside Banlf. British
Columbia—Bank of B.C. Manitoba--Imperial Bank.
Newfoundland—Bank of Nova Scotia, St. John's.
AGENTS IN Europe—London—Parr’s Banking Co.,and
he Alliance Bank (Ltd.), Glyn, Mills, Currie & Co., Mor-
ton, Rose & Co. Liverpool—Bank lof Liverpool. Cork
—Munster and Leinster Bank, Ltd. Paris—Credit
Ly is. Berlin—Dx he Bank. Antwerp, Belgium—
La Banque d’Anvers. Hamburg—Hesse, Newman & Co.
AGENTS IN UNITED STATEs—New York—Mechanics'
National Bank, W. Watson, and R. Y. Hebden,
ents ; Bank of Montreal, Morton, Bliss & Company,
ational City Bank. Boston—State Nat. Bank. Port
land—Casco Nat. Bank. Chicago—First National Bank.
Cleveland—Commercial Nat. Bank. Detroit—Commer-
cial Nat. Bank. Buflalo—The City Bank. San Fran-
Cisco—Bank of British Columbia. Milwaukee—The
isconsin National Bank. Butte, Montana—North West-
ern National Bank; Great Falls, Montana—First Na-
onal Bank. Toledo—Second National Bank. Minne-
apolis—First Nat. Bank.

Collections made in all gans of the Dominion,
and returns promptly remitted at lowest rates of exchange.
Commercial Letters of Credit and Travellers’ Ciroular

ters issued, available in all parts of the world.

BANK OF YARMOUTH,

YARMOUTH, N.S.

DIRECTORS.
T.W.JouNs, - - - . - Cashier.
L. E. BAKER, President. . E. BRowN, Vice-President.
ohn Lovitt. Hugh Cann. S. A. Crowell.

CORRESPONDENTS AT
Halifax—The Merchants Bank of Halifax.
St. John—The Bank ot Montreal.
St. john—The Bank of British North America.
Montreal—The Bank of Montreal.
New York—The National Citizens Bank.
Boston—The Eliot National Bank.
London, G.B.—The Union Bank of London.
Gold and Currency Drafts and Sterling Bills of Ex-
Change bought and sold.
posits received and interest allowed.
Prompt attention given to collections.

BANK OF BRITISH COLUMBIA

INCORPORATED BY ROYAL CHARTER, 1862.

Capital (with power to increase)......£600,000 $3,920,000
Reserve oo POWer to Increase)..... 285,000 $1,143,666
Head Office, 60 Lombard Street, London, England.

BRANCHES.

In Britisn CoLuMBIA—Victoria, Vancouver, New West-
Dster, Nanaimo, Kamloops and Nelson (Kootena
Lake), 'In the United States—San Francisco, Portland,

Seattle and Tacoma.

AGENTS AND CORRESPONDENTS:

Canapa—Canadian Bank of Commerce, Merchants
Bank of Canada, the Molsons Bank, Imperial Bank of
Canada, Bank of Nova Scotia and Union Bk. of Canada.
In UniTep STaTES—Canadian Bk. of Commerce (Agency)
New York. Agents Merchants Bank of Canada, New
York, Bk of Nova Scotia, Chiczﬁo. IN AUSTRALIA
AND Ngw ZeaLanp—Bk. of Australasia. HonorLuLu—
g}’shogl& Co. IN CHINA AND JaPAN—Hong-Kong and

anghai Banking Corporation.

b Gold dust purchgased and every description of Banking
iness transacted.

Victoria, B.C., July 1,1893. GEO. GILLESPIE, Man,

UNION BANK OF GANADA

CAPITAL PAID UP, - - - 81,200,000

REST, - « - = = = - ¢ 280,000
Heap OFFICE, - - - - - . QUEBEC
Board of Directors:

AnNDREW THowmson, Esq., - - President.
Hon. E. J. Prick, - - Vice-President.

D. C. Thomson, Esq. E. ]J. Hale, Esq.

E. Giroux, Esq. ]Eas. King, Esq., M.P.P.
John Breakey, s&

E. E. Wess, - - . ENERAL MANAGER.
J. G. BiLLETT, - - - . INSPECTOR.
BRANCHES.

Alexandria, Ont. Quebec, %ue.
Bolissevain, Man. ‘“ (St. Lewis St)
Carberry, Man. Shelburne, Ont.
Lethbri ge, N.-W.T. Smith’s Falls, Ont.
Merrickville, Ont. Souris, Man.
Montreal, Que. Toronto, Ont.
Moosomin, N.-W.T, en, Man.
Morden, Man. Wiarton, Ont.
Neepawa, Man. Winchester, Ont.
Norwood, Ont. Winnipeg, Man.
Ottawa, Ont.

FOREIGN AGENTS.

Loxpon, Parr’s Bkg. Co. & The Alliance Bank, Ltd.
LiverpooLr, * [ « « « W

Nrw York, - - - . National Park Bank
BosToN, - - - - Lincoln National Bank
MINNEAPOLIS, - - - National Bank of Commerce
St. PayL, - - . . St Paul National Bank

GREAT FaLLs, MonT - -
CHiCAGO, ILL.,, - - -
Burraro, - - - - -
DeTroOIT, - - - - -

First National Bank
Globe National Bank
- Queen City Bank

First National Bank

BANK OF NOVA SCOTIA

INCURPORATED 1832,
Capital Paid-up.
Reserve Fund.....

Jonn DouLt, - - - -
ApAM BURNS, - - - -
JArrus HART.

$1,500,000
1,300,000

President.
- Vice-President
Joun Y. PavzanT,

R. B. SkETON,

Heap OrFicE, - - HALIFAX, N.S.

THos. Fysug, Cashier, D. WaTERs, Inspector.
BRANCHES

In Nova Scotia—Ambherst, Annapolis, Brid etown,
Digby, Kentville, Liverfool. New Glasgow, No: Syd-
ney, Oxford, Pictou, Stellarton, Westville, Yarmouth,

In New Brunswick—Campbeliton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island—Charlottetown and Summerside.

In 8uebec-——Momreal. F. Kennedy, Manager.

In Newfoundland—St. John's. W. E. Stavent, Mgr.
Harbor Grace. J. A. McLeod, Mgr.

In West Indies—Kingston, Jamaica. W. P. Hunt, Mgr.

In U. S.—Chicago, lIl.—H.'C. McLeod, Manager, ‘and
Alex. Robertson, Assistant Manager.

Collections made on favorable terms and promptly
remitted for.

HALIFAX BANKING CO.

INCORPORATED 1872.

Capital Paid-up, - - - - 500,000
rve Fund, - . . . . 275,000
HEAD OFFICE, - - HALIFAX, N.S.

H. N. WALLACE, - - . Cashier.
DIRECTORS.
RoBIE UNIACKE, L. J. Mokron,
President. Vice-President.

F. D. Corbett, Jas. Thomson.
C. W. Anderson.

BrancHEs—Nova Scotia : Halifax, Amherst, Antigon-
ish, Barrington, Bridgewater, Canning, Lockeport,
Lunenburg, New Glasgow, Parrsboro, Springhill, Shel-
burne,” Truro, Windsor, New Brunswick : Sackville,
St. John.

CORRESPONDENTS—Ontario and uebec—Molsons
Bank and Branches. New York—Fourth National
Bank. Boston—Suffolk National Bank. London (Ens—
land)—Parr’s Banking Co., and The Alliance Bank, Ltd.

THE PEOPLE’S BANK
OF NEW BRUNSWICK

FREDERICTON, - - - N. B.
Incorporated by Act of Parliament, 1864.

A. F, RANDOLPH, - - -
J. W. SPURDEN, - - -

FOREIGN AGENTS,
London—Union Bank of London. New York—Fourth
National Bank. Boston—Eliot National Bank. Mon-
treal—Union Bank of Lower Canada.

President.
Cashier.

Bank of Hamilton,

Capital (all paid-up). 81,250,000

Resgerve Fand 675,000
HEAD OFFicE, . - HAMILTON.
DIRECTORS:

Joun Stuarr, - . . . | Presi
a'C Ramet i ) resident.

K - .= .- Vice-President.
John Proctor, George_Roach, " William Gibson, M.P.

A.T. Wood, A. B. Lee (Toronto).
. TurRNBULL, - - - - - Cashier,
. 8. STEVEN, - . - Assistant Cashier.
BRANCHES :

Alliston Grimsb i in
Berlin, ' Listowgl', k{(gtxonnt’ Forest l;?gc%!sg.m
Chesley, Lucknow, Owen Sound, Toronto,
Georgetown, Orangeville, Wingham

Hamilton (Barton St.)
CORRESPONDENTS IN UNITED STATES.
New York—Fourth National Bank, Hanover Nation
Bank. Buftalo—Marine Bank of Buftalo. Detroit—
Detroit National Bank. Chicago—Union Nat. Bank.
CORRESPONDENTS IN BRITAIN.
National Provincial Bank of England (Ltd.) Collections
effected at all parts of the Dominion o} Canada at lowel:zt
rates. Careful attention given and prompt returns made

MERGHANTS’ BANK OF HALIFAX,

Capital Paid-up
Reserve Fund
Undivided Profits ...

$1,500,000
27

Board of Directors.—Thomas E. Kenny, M.P.,
gresment. Thomas Ritchie, Vice-President. Michael
wyer,

Wiley Smith, Henry G. Bauld, H. H. Fuller.
Head Office.—HaLivax, N.S. D. H. Duncan
Cashier, W. B. Torrance, Asst. Cashier. Montrea,
Branch, E. L. Pease, Mgr. West End Branch, Cor, Notre
Dame and Seigneur Sts. Westmount, Greene Ave.
Agoncieq in Nova Scotia.—Antigonish, Lunenburg,
Sydney, Bridgewater, Maitland (Hants Co.), Truro,
Guysboro, Pictou, Weymouth, Londonderry, Port
Hawkesbury. -
Agencies in New Brunswick.-Bathurst, Kingston
(Kent Co.), Sackville, Fredericton, Moncton, Woodstock,
Dorchester, Newcastle,
InP. E. Island.—Charlottetown, Summerside.
In Newfoundland—St. Johns. -
CORRESPONDENTS: Dominion of Canada,
Merchants’ Bank of Canada. New York, Chase National .
Bank. Boston, National Hide and Leather Bank. Chi-
cago, American Exchange National Bank. London, Eng.,
Bank of Scotland. Paris, France, Credit Lyonnais.

Collections made at lowest rates,

ted for. Telegraphic Transfers
current rates.

BANK OF OTTAWA,

HEAD OFFICE, - OTTAWA, CANADA.

Capital Subscribed .
Capital Paid-up.
Rest

and promptly remit-
and Drafts issued at

DIRECTORS.
GEORGE Hay, Esq.,
Vice-President,
Alex. Fraser,
‘Westmeath,
David Maclaren,

CHARLES Magre,
President.
Hon. Geo. Bryson, Jr.,
Fort Coulonge.
Denis Murphy. John Mather.
BRANCHES.
Arnprior, Carleton Place, Hawkesbury, Keewatin, Mat-
tawa, Pembroke, Parry Sound, Kemptville, Rat Port-
age, Renfrew, in the Province of Ontario; and
Winnipegand Portagela Prairie, Manitoba; also Rideau
st., and Bank st., Ottawa.
GEO. BURN, General Manager.

EASTERN TOWNSHIPS BANK

Authorized Capital
Capital Paid up .
Reserve Fund ...

BOARD OF DIRECTORS.
R. W. HENEKER, President.

Hon. M. H. CocHrANE, Vice-President,
'{_. N. Galer, Thomas Hart.
. J. Tuck, G. Stevens.
John G. Foster.
HEeap Orrick, - - SHERBROOKE, QUE.
Wwu, FARWELL, - - General Manager.
BrancHEs.—~Waterloo, Cowansville, Stanscead, Coati-
cook, Richmond, Granby, Huntingdon, Bedfcrd, Magog,
St. Hyacinthe.
Aﬁems in Montreal—Bank of Montreal, London, Eng.
—The National Bank ot Scotland, Boston—National
Exchange Bank. New York—National Park Bank.

. Collections made at all accessible points and remitted
OT.

Israel Wood,
N. W. Thomas,

PEOPLE’S BANK OF HALIFAX

Baldoup Oapital..............cooorsiciierennennnn..8700,000
P BoArp OF DIRECTORS.

atrick O'Mullin, - - - - - President.
I esF?a:g:f o - - Vice-President.

Mr. Charles Archibald.

.. . Coleman. 3
Heap Opprce, - 0 OO L ALIRAX, NS,
Cashier, - - - John Knight.
North Agflhgfxn%% ton, N. B., Wolf
orth End Branch—Halifax, Edmunston, N. B., Wolf-
Yille, N.S., Woodstock, N B., Lunenburg, N.S., Shediac,

Hon. M. H. Riche

‘B., North Sydney, C.B., Port Hood, C.B., Fraserville,
Que., Windsor, N.S., Canso, N.S., Levis, B.Q.
Th BANKERS.
'I‘he Union Bank of London, - - London, G.B.
Ne:val!mkl odee;vu Yo:\i:,B T Nevlv; Y::rk.
and Nation: ank, - Boston.
The Ontasio Bank, ~ - . Montreal.

The National Bank of Scotland, umre.

Incorporated by Royal Charter and Aot of Parllament.

Established 1825,

Capital Subscribed, £5,000,000

Paid-up, £1,000,000 Uncalled, £4,000,000

HEAD OFFICE -

THOMAS HECTOR SMITH, General Manager.

Reserve Fund, £820,000
- EDINBURGH

GEORGE B. HART, Secretary,

London Office—37 Nicholas Lane, Lombard Street, E. C.

JAMES ROBERTSON, Manager.

The Agency of Colonial and Foreign Banks is undertaken

THOMAS NESS, Assistant Manager.

and the Acceptances of Customers residing in

the Colonies, domiciled in London, retired on terms which will be furpished on application.

All other Ban|

king business connectedwith England and Scotlaad is also transacted.
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THE WESTERN BANK OF CANADA

OSHAWA, ONT. 32
.8$1,000,000
500,000

»
872,400
100,000

HEeap Orrice, - -
Oapital Authorized...
Oapital Subscribed
Oapital Paid-up...

BOARD OF DIRECTORS.

Joun Cowan, Esq., President. X
ReuBEN S. HamLiN, Esq., Vice-President.
W. F. Cowan, Esq. W.F. Allen, Esq. J. A. Gibson, Esq.
Robert McIntosh, M.D. Thomas Paterson, Esq.
T. H. McM1LLaN, - - - - - . Cashier.

BrancHEs — Midland, Tilsonburg, New Hamburg,
‘Whitby, Paisley, Penetanguishene, and Port Perry.

Drn.zs on New York and Sterling Exchange bought and
sold. Deposits received and interest allowed. ollec-
tions solicited and iptomptly made.

Correspondents in New York and in Canada—The
Merchants Bank of Canada. London, Eng.—The Royal
Rank ot Scotland.

LA BANQUE NATIONALE

Heap OrriICE, - - QUEBEC.
Paid-up Capital,...................coevveennne $1,200,000
BOARD OF DIRECTORS.

R. AupeTTE, Esq., - - - President.

A. B. Dururs, Esq,, - Vice-President.

rlon. Judge Chauveau. V. Chateauvert, Esq., M.P.P.

N. Rioux, 8 N. Fortier, Esq.
. O. Villeneuve, Esq., M.P.P.
GEORGE CREBASsA, - - General Manager.
P. LAFRANCE, - - Manager Quebec Office.
, Inspector.
BRANCHES.

Sherbrooke.

Quebec, St. John Suburb.
i St. Roch. St. Francois, N.E., Beauce

Montreal. Ste. Marie, Beauce.

Roberval, Lake St. John. Chicoutimi.

Ottawa, Ont. Winnipeg, Man.
AGENTS.

England—The National Bank of Scotland, London.
France—Credit Lyonnais, Paris and Branches, Messrs.
. Grunebaum Freres & Cie, Paris.
United States—The National Bank of the Republic, New
York ; National Revere Bank, Boston.
Prompt attention given to collections.
Correspondence respectfully solicited.

THE TRADERS BANK OF CANADA.

INCORPORATED BY ACT OF PARLIAMENT 1885.

Authorized Capital,.. ....$1,000,000
Onp:ul Pald-up, ... . 700,000

. . . 85,000

BOARD OF DIRECTORS.
Wu. Brrr, Esq., of Guelph, - - - President.
D. WaRREN, Esq., - - - Vice-President.

. Gage, Esq. John Drynan, Esq. J. W. Dowd, Esq.
J- Gee Rog?.’l‘ omson, Esq., of Hamilton.

EAD OFFICE, - - - - - TORONTO.
H. S. STRATHY, - - General Manager.
J. A. M. ALLry, - - - - Inspector.
BRANCHES.
Avlmer, Ont. Ingersoll, Ridgetown,
Drayton, Leamington, Sarnia,
Elmira, Norwich, Strathroy,
Glencoe, North Bay, St. Mary's,
Guelph, Orillia, Tilsonburg,
Hamflton, Port Hope, Windsor.
BANKERS.

Great Britain—The National Bank of Scotland.
New York—The American Exchange National Bank.
Montreal—The Quebec Bank.

ST. STEPHEN’S BANK.

INCORPORATED 1836,
ST. STEPHEN'S, N.B.

Capital, .. .........cocnneen renresnineninse. $200,000
Reserve, 45,000
W. H. Topp, President.

F. GranT, - Cashier.
AGENTS.

London—Messrs. Glyn, Mills, Currie & Co. New
York—Bank of New York, N.B.A. Boston—Globe
National Bank. Montreal—Bank of Montreal. St.
John, N.B.—Bank of Montreal.

Drafts ssued on any Branch of the Bank of Montr al

In British Columbia,

To Sell mm’e Ma: l\]’i‘:-o b'l;?n‘itories,

Ontario,
Goods

Quebec,
New Brunswick,
Prince Edward Island,
Nova Scotia and -
You must have an advertisement in The
Monetary Times. Your travelers
will find the way prepared for them.
Think about it and ask for rates.

4

Newfoundland,

CANADA PERMANENT
LOAN AND SAVINGS COMPANY

Sabscribed Oasitsl .
Paid-up Capi .
Assets, over.

Heap Orrice—TORONTO ST., TORONTO.
Branch Offices—WINNIPEG, MAN., & VANCOUVER, B, C

Theamﬁle resources of this Company enable its Direc-
tos to make advances on Real Estate, without delay,
at low rates of interest, and on the most favorable terms
of repayment.” Loans granted on Improved Farms and
on Productive Town and City Properties. Mortgages
and Municipal Debentures .
Applications will be received , at "the offices of the

Company.
J. HERBERT MASON,
Man'g Director, Toronto.

THE FREEHOLD

LOAN AND SAVINGS COMPANY
COR. VICTORIA AND ADELAIDE STS,,
TORONTO.

ESTABLISHED IN 1859.
Subscribed Capital ...

83,223,500

Capital Pald-up.. 1,319,100
Reserve Fund .. ... 659,550
President, - - - C. H. GOODERHAM.
Manager, - - - - Hon.S. C. Woob.

Inspectors, - - JoHN LEckiE & T. GIBSON.
Money advanced on easy terms for long periods; re-
payment at borrower’s option.
Debentures issued and money received on deposit.
Executors and Trustees authorized by Act ot Parlia-
ment to invest in the Debentures of this Company.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

President, G. H. GILLESPIE, Esq.

Vice-President, A. T. Woop, Esq.
Capital Subscribed ....$1,500,000 00
Capital Paid-up ................. . 1,100,000 00

Reserve and Surplus Funds . 330,027 00
Total Assets ................... s 3,780,575 88

DEPOSITS received and Interest allowed at the
highest current rates.

DEBENTURES for 3 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized by
law to invest in Debentures of this Society.

Banking House—King 8t., Hamilton.

C. FERRIE, Acting Treasurer.

LONDON & CANADIAN

Loan & Agency Co.

(LiM1TED).
Sir CasiMIr S. Gzowskl. K.C.M.G,, - - President
Capital Subscribed,........ tesenesesentisensanas $5,000,000
“  Pald-up 700,000
Rest ....... 210,000
ReBOTVO........cccuvvrviirireeraanrannnnns ,000

MonEY To LEND ON IMPROVED REAL ESTATE.
MUNICIPAL DEBENTURES PURCHASED.

TO INVESTORS—Iloney received
on Debenturesand Deposit Receipts.
Interest and Principal payable in
Britain or Canada without charge.

Rates on application to
TJ. F. KIRK, Manager.
Head Office, 103 Bay Street, Toronto.

THE DOTINION

Savings and Investment Society

LONDON, CANADA,

Oapital Subscribed ...
Capital Paid-up...
Total Assets

..8$1,000,000 00
932,474 97
2,641,274 27

ROBERT REID (Collector ot Customs), PRESIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, Manager.

The Farmers’ Loan and Savings Co.

OFFICE, No. 17 TORONTO ST., TORONTO.

...81,057,250
611,430
... 1,885,000
Money advanced on improved Real Estate at lowest
current rates.
Sterling and Currency Debentures issued.
Money received on deposit, and interest allowed pay-
able half-yearly. By Vic. 42, éhap. 20, Statutes of Ontario,

Executors and Administrators are authorized to invest
rust funds in Debentures of this Company.

WM. MULOCK, M.P,, GEO S.C. BETHUNE,

Western Canada Loan and
Savings Co.

ESTABLISHED 1863

OFFICES, NO. 76 CHURCH ST., TORONTO.
Cor. Main St. and Portage Ave.,
WINNIPEG, Man.

Subscribed Capital,. 83,000,000
Pald-up Capital... 1,500,000
Reserve, ............... . 770,000
Contingent Fund ..... ...........cccoeeene. 70,000
WALTER S. LEE.
MANAGER.

HURON AND ERIE

Loan and Savings Company.

LONDON, ONT.

Capital Subscribed . $3,000,000
Capital Paid-up .... 1,400,000
Reserve Fund 700,000

Money advanced on the security of Real Estate on

favorable terms.

Debentures issued in Currency or Sterling.

Executors and Trustees are authorized by Act of Par
liament to invest in the Debentures ot this Company
Interest allowed on Deposits. .

J. W. LITTLE, G. A. SOMERVILLE,
President. Manager.
The Home Savings and Loan Company

(LiMITED).

OFFICE: No. 78 CHURCH ST., TORONTO

Authorized Capital ............................. 2,000,000
Subscribed Capital ........ rereereteee e 2,000,000

Deposits received, and interest at current rates allowed

Moneg loaned on Mortgage on Real Estate, on reason
able and convenient terms.

Advances on collateral security of Debentures, and
Bank and other Stocks.

Hon. SIR FRANK SMITH, JAMES MASON,

President. Manager
The London and Onfarlo Investment Co., Ltd,
TORONTO.

President, SIR FRANK SMITH.
Vice-President, WiLLiam H. BeaTTY, Esq

DIRECTORS.

Messrs. William Ramsay, Arthur B. Lee, W. B
Hamilton, Alexander Nairn, Henry Gooderham, Fred-
erick Wyld and John F. Taylor.

Money advanced at current rates and on favorable
terms, on the security of productive farm, city and town
property.

Money received from investors and secured by the
Company's debentures, which may be drawn payable
either in Canada or Britain, with interest half yearly at
current rates. A. M. COSBY, Manager.

84 King Street East, Toronto.

BUILDING & LOAN ASSOCIATION

Paid-up Capital ....
Total Assets, now .

..8 750,000
. 838

1,845,

DIRECTORS.
President, Larratt W. Smith, Q.C.,, D.C.L.
Vice-President, Geo. R. R. Cockburn, M.A,, M.P.

Wm. Mortimer Clark, W.S.Q.C. Joseph Jackes.
George Murray. C. S. Gzowski, Jr.
Robert Jenkins.

WALTER GILLESPIE, - - Manager.

OFFICE, COR. TORONTO AND COURT STREETS
Money advanced on the security of city and farm pro-

perty.
Mortgages and debentures purchased.,
Interest allowed on deposits.

Registered Debentures of the Association obtained on
application. :

THE ONTARIO LOAN & SAVINGS COMPANY.
OSHAWA, ONT.

Capital Subscribed $300,000
Capital Paid-up 300,000
Reserve Fund............... [T SRRt Raa taeca .« 75,000
Deposits and Can. Debentures........................... 605,000

Money loaned at low rates of interest on the curity
of Real Estate and Municipal Debentures.

Deposits received and interest allowed.
W. F. Cowan, President.
W. F. ALLEN Vice-President.

T. H, McMILLAN, Sec-Treas.
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Investment Co., Ltd.

Heap Orricg, 23 TORONTO ST., TORONTO.

Capital
Rest...... .. 350,000
Assets 4,458,402
DIRECTORS :
- President.

oHN LANG Braikig, Esq., - - - - i
}OHN Hoskin, Esq., Q.C,, LL.D,, - - Vice-President.
éames Campbell, A. R. Creelman, Q.C., Hon,
enator Gowan, LL.D., C.M.G,, ]. K. Osborne,

. S. Playfair, N. Silverthorn, John Stuart,

rank Turner, C.E., Hon. James Young.

Money lent on Real Estate. Debentures Issued.
ANDREW RUTHERFORD, Manager.

CENTRAL CANADA LOAN & SAVINGS
COMPANY.

Heap OFFICE, corner King & Victoria Sts., Toronto.

GEO. A. COX, - - President.

Capital Subscribed
Capital Paid-up..
Reserve Fund
Contingent Fu
Total Assets .....
Debentures issued in Currency or Sterling, payable in
Canada or Great Britain. Money advanced on Real
Estate, Mortgages and Municipal Debentures purchased.
Executors and Trustees are authorized by law
to invest in the Debentures of this Company.

FRED. G. COX, Manager. E. R. WJDJ), Scy

TORONTO SAVINGS &ILOAN €O,
10 King St. W., Toronto.

Reserve Fund ,000 00
DIRECTORS:
J. R. Dunpas, President.  A. E. AMEs, Vice-President.
Rev. John Potts, D. D. George A. Cox.
Robert Jaffray. J. J. Kenny.

E. W Cox.

Interest allowed upon deposits.

Fo“r per cent' Four and one quarter erp?:ent.

upon Debentures. gD@F™Money to lend upon favorable
terms,

F. W. 8COTT,
Secretary.

The Ontario Loan & Debenture Co.

OF LONDON, CANADA.

2,000,000
1,200,000
Reserve Fund. 450,000
Total Assets 4,161,643
Total Liabilities.. . 2,468,764

Debentures issued for 3 or 5 years. Debentures and
interest can be collected at any agency of Molsons Bank,

without charge®
WILLIAM F. BULLEN,
Manager.
London, Ontario, 1890.

Ontarlo Industrial Loan & Investment Co.

(LIMITED,)

Offices, 13 and 15 Arcade, Toronto.

Capital, [
Capital Subscribed

Capital Paid-up
Reserve Fund

822
8288
8188

g

DIRECTORS

William BooBth, E: .,SPtes;dem
ernard Saunders, Esq.
Vice-Presidents.} John J. Cook, Esg, Sq
Alfred Baker, Esq., M.A. William Wilson, Esq.
Wm. Mulock, Esq., M.P. John Harvie, Esq.
Money to loan on real estate security. Vacant and im-
oved real estate in the city of Toronto bought and sold
arehouse and business sites to lease, and buildings
erected to suit lessees. Stores and offices to rent in
“ Toronto Arcade.” Interest allowed on deposits other

than call,
E. T. LIGHTBOURN, Manager.

The Trust & Loan Company of Canada,
ESTABLISHED 1851.
Subscribed Capital
Paid-up Capit
Reserve Fund ...

183,716
HeAD OFFICE: 7 Great Winchester St., London, Eng.

Toronto Street, TORONTO.
OFFICES IN CANADA: { St. James Street, MONTREAL.
Main Street, WINNIPEG.

Money advanced at'lowest currentrates on the sesurity
of improved farms and productive city property.

WM. B. BRIDGEMAN-SIM
RICHARD J. EVANS. SIMPSON } Commtssiones.

Rents Collected

JOHN STARK
& CO.

G Tower FERGUSSON,
Member Toronio Stock Ezchange

Ferzusson & Blaikie

Lte Alexander, Fergusson & Blaikie

BROKERS & INVESTMENT AGENTS

23 Toronto Street,
Toronto.

JOHN LOW

Member of the Stock Exchange

Stock and
Share Broker

Members Toronto
Stock Exchange.

26 Toronto St.

GEeo. W. BLAIKIE

58 S1. FrANCOIS
XAVIER STREET

MoONTREAL
s T R A T H Y ! Meml\?grrxireal
B R O s - St%fchange

Canadian Investment Securities
1707 Notre Dame Street
MONTREAL
+« o« « + AGENTS « e »
BLAKE BROS & CO., Boston
SPENCZR, TRASK & CO., New York
PANMURE, GORDON, HILL & CO,, London, Eng.

A. P. BURRITT

Momber Toronto Stock "2 21 Jordan St., Toronto

STOCKS AND BONDS

Listed on New York, Montreal and Toronto Stock Ex-
changes bought and sold for cash or on margin.
Orders by wirereceive prompt attention.
Correspondence Invited.

IMPERIAL LOAN & INVESTMENT,_COMPA“
OF CANADA, Limited.

Special attention given to
Investment

Notice is hereby given that the general annual meet-
ing of the shareholders of the Imperial Loan and In-
vestment Company of Canada, Limited, for the election
of Directors and other general purposes connected with
the business of the institution, will be held at the office,
32 and 34 Adelaide street east, on

londay, the Third Day of

February

At12.30 p. m.
E. H. KERTLAND, Manager.

Agricultural Savings & Loan Co.

LONDON, ONTARIO.

Pald-up Capital.... .8 626,742
Reserve Fund... . 130,000
. 1,927,725

Assets

DIRECTORS:

Messrs, D. REGAN, President; W. J. REID, Vice-Pres.
Thos. McCormick, T. Beattie and
T. H. Smallman.

Money advartted on improved farms and productive
city and town properties, on favorable terms. Mort-
gages purchased.

eposits received. Debentures issued in Currency or

Sterling.
C. P. BUTLER, Manager.

The Western Loan and Trust Co.

LIMITED.
Incorporated by Special Act of the Legislature.
82,000,000
81,500,000

Office—No.: 13 St. Sacrament Street,
MONTREAL, Que.

HON. A. W. OGILVIE, - - . . President
W. BARCLAY STEPHENS, Esq. - - Manager
J. W. MICHAUD, Esq. - - - Accountant

Solicitors—Messrs. GREENSHIELDS & GREENSHIELDS,
Bankers—THE MERCHANTS BANK OF CANADA.

This company acts as Assignee, Administrator, Ex-
ecutor, Trustee, Receiver, Committee of Lunatic, Guar-
dian, Liquidator, etc., etc. Also as agent for the above
offices.

Debentu-es issued for three or_five iears; both de-
bentures and interest on the same can be collected in
any part of Canada without charge.

For further particulars address the Manager.

And Safe

Bank of Commerce

Corporation
of Ontario | &g i W
AUTHORIZED CAPITAL, $1,000,000

PRESIDENT, - - _ - Hon. ]. C. Axins, P.C
VICE-PRESIDENTS, {gg: ngCF. ;)gl:RTWRIGHT, :

This Company acts as Administrator in the case of
intestacy, or with will annexed, Executor, Trustee,
Recelver, Committee of Lunatic, Guardian,
Liquidator, Assignee, &c., &c.; also an Agent for
the above offices,

All manner of trusts accelpted; Moneys Invested
Estates Managed ; Rents, Incomes, &c., collected ;
Bonds, Debentures, &c., issued and countersigned.

Deposit Safes to rent, all sizes. Parcels received ot
safe custody.

Solicitors Elacin

business with the Corporation are
retained in t!

e professional care of same.
A. E. PLUMMER, Manager.

Toronto - - -

(Jeneral
Doptsit = TRUSTS CO.

Cor. Yonge and Colborne Sts.
TORONTO ’

Capital - - $1,000,000

Guarantee and Reserve Fund 240,000

HON. EDWARD BLAKE, Q.C., M.P,, President.’

E. A, MEREDITH, LL.D,
JOHN HOSKIN, Q.C, LT.D. |} VicePresidents.

The Company acts as E: _
Receiver, Committee, , Trustee, As-
signee, and in other fiduciary capacities, under ireet
or substitutionary appointment.

The Company also acts as Agent for Executors
and , and tor the transaction ot all financial
business ; invests money, at best rates, in first mortgage
and other securities ; issues and countersigns bonds and
debentures ; collects rents, interest dividends, &c. It
obviates the need of security for Administrations, and re-
lieves individuals from responsibility as well as from
onerous duties. -

The services of Solicitors who bring estates or busi-
ness to the Company are retained. All business en-
trusted to the Company will be economically and
promptly attended to. - -

J. W. LANGMUIR,
Managing Director.

HE CURRANE €0, .

Established 1873

Bonds of e office:
suretyshlp ce e Montreal

E. RawLINGS, President & Managing Director
! Ww. J. WiTHALL, Vice-President
RippeLL & CommoN, Auditors.
SELKIRK Cross, Q. C., Counsel.

‘Toronto Branch—Mail Buildings. MEDLAND & JoNEs,
Agents.

, Administr

Toronto.
Established 1864.

E.R.C.CLARKSON

TRUSTEE : -+ RECEIVER,

Clarkson & Cross
PUBLIC AGG_OUNTANTS

Omaric; Bank Chambers, * Toronto.

. Scott Street.

The Canadian Homestead Ltian
& Savings Association

OFFICE72 KING STREET EAST, TORONTO, -

Capital Subscribed.... 0
Capital Paid-up.........
Reserve and Surplus ... .

Money Loaned on improved freehold at low
Liberal terms of repayment.

JOHN HILLOCK, JOHN FIRSTBROOK,
President. Vice-President

A. J. PATTISON Secretary.
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THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &c.
D. E. THOMSON, Q.C

DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
JOHN B. HOLDEN, TORONTO.

G. G. 8. LINDSEY, LYON LINDSEY.

[INDSEY, LINDSEY & BETHUNE,

Barristers, Solicitors, Notaries, and
Conveyancers.

Pacific Buildings, 23 Scott Street, TORONTO.
TELEPHONE 2084 - - Money to Loan

(G!BBONS, MULKERN & ARPE R,

Barristers, Solicitors, &o.
Office—Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, Q.C.
FRED. F. HARPER.

P. MULKERN,

R CUNNINGHAM, Guelph.—Fire Insurance and
. Real Estate, Properties valued. Counties of
Wellington, Halton, Dufferin, Grey, Bruce, and Huron
covered monthly, Telephone 195. .

EORGE F. JEWELL, F.C.A.,, Public Accountant
and Auditor. Office, No. 193 Queen’s Avenue,
London, Ont.

WINNIPEG City Property and Manitoba Farms

bo:ﬁh!, sold, rented, or exchanged. Money loaned
or invested. Mineral locations. Valuator, Insurance
Agent, &c. Wux. R. GRUNDY, formerly of Toronto.
Over 8 years in business in Winnipeg. Office, 490 Main
Street. P. O. Box 234.

COUNTIES Grey and Bruce Collections made on
commission, lands valued and sold, notices served.
A general financial business transacted. Leading loan
companies, lawyers and wholesale merchants given as

references.
H. H. MILLER, Hanover

WALTER SUCKLING & COMPANY, Winnipeg,
Real Estate, Renting and Mongages. 374 Main
Street (ground floor). We undertake the management
of estates, collection of rents and sale of city property.
(This agency controls the management of 300 dwellings.)
Over twelve years' experience in Winnipeé preperty.
References, any monetary house in western Canada.

THOMAS CLARKE, Manutacturers’ Agent, 88 King
Street, St. John, N. B. Excellent references.

Over 13,000,000 Feet of
Land for Sale

BSituated in Hochelaga Ward, Beginning at
Frontenac Street

This property is well located for factories ; the Can-
adian Pacific runs thtm%h its centre, and sidings may be
built to any part of it. Easy of access by electric cars.

Terms easy. Apply to

HENRY HOGAN, Proprietor.
St. Lawrence Hall, Mon 1

Investment Bonds.

‘We buy and sell High Grade
MUNICIPAL BONDS, suitable for
Trust Funds and the Investment
of Savings.

Lists giving full detalls mail-
ed upon application.

E. C. Stanwood & Co'y

121 Devoashire Street,
BOSTON, Mass., U.S.A.

Keep iz

OSth Writs and_Judgments for
the entire Dominion,
EVERY / ised veferonce Doeks Tous
vised reterence eksS tour
n AY times a year.

R. G. DUN & CoO.

Toronto, Montreal, Hamilton, London, and all
cities in Dominion, U.S., and Eurcpe.

Our “ Daily Bulletin" Is
the only thing of the kind
in Canada. "A most com-

lete and reliable record of
ailures, Compromises,
Business Changes, Bills of

DECISIONS IN COMMERCIAL LAW.,

ARMOUR V. IMPERIAL BANK oF CANADA.—Ap.
peal by the plaintiff from the judgment dismissing
the action, which was brought to recover $100
on a deposit receipt, dated 30th October, 1877,
issued by the bank at Ingersoll to Catherine
McAulay, who died on 27th Feb., 1879, intes-
tate. Letters of administration were granted to
the plaintiff, a sister of Catherine, on23rd Janu-
ary, 1890, and this action was begun on 17th
January, 1894. On 30th October, 1879, Mary
McAulay, another sister, brought the receipt to
the bank, and, at her request, the bank paid her
$10, the interest which had accrued during the
two years, and exchanged the original receipt
for a new one, in precisely the same terms as
before, with the exception of the date, and ex.
pressed to be in the name of Catherine, who
had then been some months dead. On 10th
July, 1882, Mary went again to the bank and
received payment of the money and accrued
interest, giving up the receipt, and also giving
the bank a bond of indemnity by two sureties.
Mary died on 23rd April, 1883, and the bank
heard no more of the matter until this action
was brought. When the deposit receipts wer®
produced, both of them were found to have an
indorsement upon them of the name and mark
of Catherine, attested by a teller in the bank-
The indorsement upon the receipt of 1879 was
scored out, and beneath was an indorsement of
the name and mark of Mary, attested by one
Walsh, directing payment to Richard Wilson
or order. There was no evidence of when or
under what circamstances any of these indorse-
ments were made. Both Catherine and Mary
were elderly unmarried women, both illiterate,
and they lived together in a cottage at Inger-
soll. It was probable that the bank clerks did
not know one sister from the other, and that
when Mary brought the receipt in October,
1879, they supposed she was Catherine. Held
by the Court of Appeal that the money was
Catherine’s when deposited, there being no evi-
dence to the contrary; and as, by the terms of

the receipt, it was payable only upon fifteen
days' notice, which was not given, the Statute
of Limitations had no application, and unless it
could be made out that Mary had acquired some
title from her sister in her lifetime, the defend-
ants must be liable. The court below found
that there had been a gift by Mary to Catherine
in her lifetime, and it was contended upon the
appeal that there was either a gift inter vivos or
a gift mortis causa. Appeal allowed, and judg-
ment to be entered for the plaintiff for the
amount of the deposit, with interest, and costs
both here and below.

NIGHT FLITTING.

The man who, like a thief in the night, leaves
his dwelling or his shop and carries his belong-
ings with him, intending to cheat his landlord
may think he does a smart thing. The law
does not approve it, however. [ D. Coulter
formerly had a tailoring store at 247 Yonge
street, Toronto, and last week was charged with
fraudulently and clandestinely removing his
goods in the night-time, while owing $267 rent.
Arraigned before the police magistrate last
week, Coulter swore that the goods were moved
on a Monday, and on the previous Saturday he
declared he sold them to his wife for $500 cash.
This money, Coulter swears, was handed over
to his solicitor to be equitably divided between
the landlord and his other creditors. He added
that his wife mortgaged some of her property to
pay the money, and that the money to pay for
the property had been partially provided by
the witness. The police magistrate of Toronto,
nevertheless, considered the whole transaction
fraudulent and clandestine, and so expressed
himself. He ordered Coulter to pay $280, twice
the estimated value of the goods removed, within
fifteen days, and in default of payment distress,
and in default of distress six months in jail,

Counsell, Glassco & Co.

BANKERS & BROKERS

Stooks, Bonds, Insurance, Real Estate.
W. H. Glassco.
C. M. Counsell,
F. S. Glassco.

NARES, NICHOLLS & CO.

ial and G al Agents, WINNIPEG.

HAMILTON, Canada.

The Canadian Bank of Commerce.
The Union Bank of Canada.

Debentures Purchased. Sole charge taken of City
a~d Farm Properties for sale. Rents Collected, etc.

Business solicited. P.O. Box 1265, Winnip .

References {

I the manufacture of paper clean

water plays an  important

part. The cleverest workmen and the

best machinery cannot make good paper

if the water be not (lear. The water we

use is taken from the St. Lawrence river

—not the canal—and in our mills are to

be found experienced workmen and the

best machinery to be had. We make

paper for printing on, paper for writing

on, paper for everything.

The Toronto Paper
Mifg. Co.

Mills at
Cornwall, Ont.

Wm. Barber & Bros.

- {PAPERMAKERS;

o~~~

C. F. MANSELL, Agent,
Mail Building, Toronto

GEORGETOWN, = - =
MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Specialties
Jjoav Rewer.

HODGSON, SUMNER & CO.

are offering some very desirable lines in

Flannelettes, Dress Goods, Hosiery,
Smallwares, &c., &c.

ONTARIO,

347 St. Paul Street = MONTREAL

VILE BROIET G0,

Mannfacturers of

1, 2, 3 Bushel Grain and Root Buskets; 1,2, 3 Satch
Lunch Baskets; 1, 2, 3, Clothcs Baskets; 1, 2,
3, 4 Market Backets; Butcher and
Crochury Baskets.

Fruit Packages of all Descriptions.

For Sale by all Woodenware
Oakville, Ont.

Dealers.
S0 Mention this Paper ,
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Mercantile Summary.

THE total revenue of the city of Ottawa for
the year 1895 was $333,810, and the expendi-
ture $342,000.

For the year 1895, the exports from Brock-
ville to the United States amounted in value to
$225,543, as compared with $140,953 for 1894.

DieBeL & BRICKER, of Essex, have bought
a lot opposite the post-office, ‘where they pro-
pose to erect a grain elevator,_capacity 50,000
bushels.

Last week a cable received in Montreal an-
nounced the deathjin England of a gentleman
once among the best-known merchants of that
city, Mr. Henry Chapman. The Montreal
firm which bears his name is still carried on.

Tue Port Hope Times states that Hugh Pater-
son has resigned his position in the Bank of
Toronto, Montreal, where he has been for the
past few years, and has entered the service of
the Midland Trust Co. at Port Hope, of which
his father, Stanley Paterson, is president.

Louis PErRraULT, manufacturer of shoes,
Montreal, embarrassed by the Leggatt failure,
has been obliged to assign. He owes $33,088
direct and $29,140 indirect.——]. Thiviere, a
Quebec currier, also involved from the same
cause, is reported to be arranging at 50 cents.

THE exports from Victoria, B.C., to the
United States for the quarter ending December
31st, were valued at $152,011, showing a slight
decrease as compared with the corresponding
quarter in 1894. The main items were bullion,
$93,726; fresh fish, $7,649; furs and skins,
$20,565; liquors, $9,518.

THE Packard Electric Co., of St. Catharines,
have been appointed the Canadian representa-
tives of the Bryant Electric Co., at Bridgeport,
Conn., manufacturers of electric specialties,
and of the R. Thomas Sons Co., East Liver-
pool, Ohio, who make porcelain goods. Mr.
Geo. A. Powell, the assistant manager of the
Packard Company, was in Toronto last week.

TuoMas CLARKE, doing business in the dry
goods line at Pembroke, Ont , is reported em-
barrassed, and a statement of his affairs is being
prepared. His business record has been marked
by misfortune in the past. In July, 1894, he
compromised at 50 cents —E. O’Callaghan,
of Cornwall, another dry goods man, who ob-
tained an extension last summer, isalso reported
to be again in deep water.— D. Clement, gen-

eral dealer, Alfred, Ont., who compromised at
50 cents a year ago, has assigned, owing
$2,000.

THE troubles of several Montreal grocers
are reported as follows : C. A. Lavigne, with
liabilities of about $4,000 and assets of $1,500,
is seeking a settlement at 30 cents.——J. D.
White & Co., notin difficulty for the first time,
propose paying 20 per cent. cash, on liabilities
of $3,800.——Mr. Rodrigue & Co. have been
trying to arrange liabilities of about $4,000 at
25 cents on the dollar. Mr. R. is understood
to have been engaged in some unprofitable
speculations of late.

Tue New Year number of the Canadian
Architect and Builder is in many respects an
interesting issue. In addition to such practical
matters for its special readers as ‘* Office
Methods for Architects” and ** What a Young
Builder should Know,” it contains a three-page
resumé of building in Canada in 1895. The
illustrations are attractive in colors and half-
tone and the cover is especially dainty. Indeed
the paper is so good and the press work so clear
that it is a pleasure to read this journal.

LaLLy & CAVANAGH, running the telegraph
office in Cornwall, Ont.,and dealing in tobacco,
confectionery, etc., have assigued to the sheriff.
They got an extension in 1893, a compromise
in the next year, and now stand a fair chance
of being wound up.——A Belleville grocer,
named C. G. Row, is offering 25 per cent. on
liabilities of $2,500.——W. H. Sproule, in busi-
ness about five years in Ottawa, as a jeweller,
has had to assign. He owes about $3,000, with
apparent assets of $4,000.

Just too late for last issue we received from
a Quebec correspondent news of the death, last
week, of two well-known citizens of Quebec,
Mr. J. T. Dawson and Mr. W. Hossack. The
former was of the long established firm of
Middleton & Dawson, publishers, more lately
known as Dawson & Co. He was a brother of
the Queen’s Printer at Ottawa, and in business,
as in every other relation of life, commanded
universal respect. Mr. Hossack’s was a well-
known name in Quebec. He was a merchant
there fifty, perhaps sixty years ago, and had
retired about a quarter of a century. His was
a useful and honorable life. He had reached
the great age of 82.

A GENERAL merchant at Alberton, P.E.I., T.
Wilkinson, is asking an extension of time. He
sold out several years ago and went to Toronto
to reside ; returning lately, he took the business

over agair, but it had been suffered to run
down during his absence.——]John Pratt, of
Bloomfield, and Louis Rennie, of Elmsdale, in
the same province, two Italians with Anglicized
names, who have been operating in eggs, and
running small stores, more or less on joint
account, have made assignment.

RESPECTING the appointment of Mr. George
B. Reeve to the new office of general traffic
manager of the Grand Trunk Railway system,
the Railway Age thinks Mr. Hays has made
no mistake in the choice. Mr. Reeve has
been thirty-six years with the company, for the
last fifteen as traffic manager for the Chicago
and Grand Trunk. ‘ After serving under five
successive managements, he has the reward of
being selected to fill the position upon the wise
conduct of which the earnings of the road
largely depend.” He has an intimate acquaint-
ance with trunk line and traffic associations,
and with the handling of through business.

For
Boxing
Light
Goods

There is nothing equal to our new Patent Folding
Boxes. As a container for small package goods they are
far ahead of the old style of solid boxes, both in appear-
ance, strength and price. Full particulars furnished on
application to the P: and Ma ers,

DOMINION PAPER BOX COMPANY

36 and 38 Adelaide St. West,
Toronto
F. P. BIRLEY.

A. JEPHCOTT.

T
1¢c Page

’1‘1
IS THE STANDARD FENCE

For 8tock ¥Farms, City Men’s Farms, Farmers’
Farms, Rallways, Cemeteries, City Parks,
Private Parks, Game Preserves.

Particulars from

The PAGE WIRE FENCE CO., Ltd.

WALKERVILLE, ONT.

IMPORTER,
DRESSER,

DYER and |
MANUFACTURER -
of... '

HRS.

Factory : ,
HARE-POINT.

Offices .and Warehouses :
169 St. Joseph St.
Quebec.

) VN
Branches :

7 Victoria Square

Montreal

62 Bay Street
Toronto
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n. Morrice, Snnsm& Go'y.

MONTREAL & TORONTO.

AANUFACTURERS' AGENTS AND GENERAL
MERCHANTS.

The Dominion Cotton Mills Co., Montreal—
Mills—Hochelaga, Coaticook, Chambly, Brantford, King-
ston, Halifax, Moncton, Windsor, N.S., Magog, (Print
Works). X

GreY CorToNs—Bleached Shirtings, Bleached and
Grey Sheetings, Cotton Bags, Drills, Ducks, Yarns,
Twinés, Wicks, Prints, Regattas, Printed Ducks, Cret-
tones Sleeve Linings, Printed Flannelettes, Shoe Drills,

c.

The Canadian Colored Cotton Mills Co., Ltd.,
Montreal.—Mills at Milltown, Cornwall, Hamilton,
Merritton, Dundas, also A. Gibson & Sons, Marysville,
N.B,, & Hamilton Cotton Co., Hamilton. Shirtings,
Ginghams, Oxfords, Flannelettes, Tickings, Awnings,
Sheetings, Yarns, Cottonades, &c.

Tweeds—Fine, Medium and Coarse, Blankets, Sad-
dle-felt, Glove Linings. i

Flannels—Grey and Fancy in all Wool and Union,
Ladies’ Dress Flannels, Serges, Yarns. X

Knitted Underwear—Socks & Hosiery in Men's,
Ladies’ and Children’s.

Brald—Fine Mohair for Tailoring, Dress Braids and

inens, Corset Laces, &c.

@Fr~-Wholesale Trade only supplied.

ONE:,

I\

7

OnzH

WARDEN KiNGsSON

MoNTREAL - ToRONTO

Torono Office—110 Adelaide SI. West
Montreal Office—Crafg Street

Mercantile Summary.

H. ]J. MatuEwsoN, furniture dealer, Arn-
prior, has made an assignment to James W.
Tierney.

ONE of the members of a Boston firm, John
C. Hall & Co., has been in Dorchester, N.B.,
lately, buying lumber for shipment to the
South American markets.

It is said that the American Express Com-
pany will establish a through service between
Quebec and the United States over the Quebec
Central system, in connection with the Boston
and Maine, Maine Central and other lines now
opérated by them.

AT the annual meeting of the shareholders
of the St. Thomas Gas Company, the following
officers and directors were elected :—]. Farley,
president ; J. H. Still, vice-president; M. A.
Gilbert, secretary-treasurer; D. K. McKenzie,
John Baird, J. N. Scatcherd, Buffalo, and J.C.
Duffield, London.

TuE growing scarcity of fur-bearing animals
suggests to a writer in the London Spectator
the feasibility of breeding such animals on
farms in Siberia. Last spring, he says, asingle
silver fox skin sold in London for $850; and he

.| believes that silver foxes, as well as other fur-
.| bearing animals, could be bred in great num-
‘| bers in the proper climate.

A FEW days ago the Summerside Bank re-
moved from the offices in the Clifton building
in that Prince Edward Island town, to new
quarters in the ¥ournal building. The premises
are roomy, well-lighted and arranged, with a
good vault, lighted by electricity. The floor of
the main office is of hardwood and the walls
are wainscotted in bird-eye maple and ash.
The cashier’s room is finished in cherry. The
whole premises are heated by hot water, and
lighted by electricity.

WITHIN recent years, says the Insurance
Monitor, a class of litigation has come into
prominence which was formerly rare. These
are personal damage suits for accidental or in-
tentional injuries of all kinds, bodily and
mental. This kind of litigation has been greatly
promoted by the development of powerful
corporations, railroad and others, who can be
legally charged with the responsibility. Public
sympathy is always on the side of the plaintiff.
A class of lawyers has grown up who make a
business of taking these and other cases against
corporations on speculation. The result is
that insurance as well as other corporations are
cursed with these legal jackals. - What is
wanted is a law which shall break up this
system of legal blackmail and prohibit at-
torneys from taking cases on spec.

IN Toronto there are a few assignments to
notice among traders. Oswald, Murdoff & Co.,
a comparatively new firm of boot and shoe
dealers, on Melinda street, have suspended pay-
ment. Formerly, the senior member of the
firm made, it is said, about $15,000 in real
estate mortgages, etc.,, about Tilsonburg. In
July last they admitted E. W. Goulding, a
partner, who invested about $2,000 cash. In
November last he disposed of his interest in
the business to Samuel Graham. The firm has
carried a heavy stock, and with dull trade, now
find that they cannot meet their bills. To-
morrow, creditors will consider their position.
-2 _Two years ago George A. Peaker pur-

 chased the bankrupt stock of P. Gamsby, at 53

per cent., half cash, the balance secured by his
father. This week he has assigned —W. J.
Macklem, a dealer in teas, also makes an as-
signment. o

DEBENTURES.

Municipal Debentures bought and sold, also Govern
went and Railway Bonds. Securities suitable for Invest-
ment by Trustees and Insurance Companies and for De-
posit with the Government, always on hand. Money
to loan on first mortgage at 5%.

GBO. A. STIMSON & CO
Toronto, Ont.

Broom
R D
8

9 Toronto St.

Our Brands

Imperial

0 4oty | GO Medal
- Victoria

M ¢ =. | Bamboo Carpet
Line. Standard

S Leader

Give us a trial order. Freight paid in 6 doz.
lots to Ontario points.

Chas. Boeckh & Sons,

Manufacturers, Toronto, Ont

HE most successful Grocers
keep the

Cook’s Friend
Baking Powder

Always in stock, well knowing it is Sure to
Please, thus making and keeping cus-

tomers.
GEO. STANWAY & CO.,
46 Front St. East, Agts. in Toronto.
UREKA Improved Fire Extinguisher,

(Underwriter’s standard), absolutely the only reli-
able fire extinguisher; nothing equal to it made’; also
the Babcock Fire Extinp‘z]uisher; prices on application ;
Morrison Duplex Standard Chemical Fire Engines
FIRE EXTINGUISHER MFG. CO., 161 Church St.
Toronto.

. C. Fell & Co.
= Engravers and
Die Sinkers

Manufacturers
of .

Rubber and Metal
Stamps, Press
and Wax Seals,

67 Victoria Strest, g"mlng Brands
TORONTO, Ont. clt\::?('s'"a?""
, &0,

eep your
Engine
At work !

Run a shingle-mill, chopper, lath-
A 12 horse-

power threshing engine will run a 44

mill or small saw-mill.

to 48-inch saw, cutting four thousand
feet per day. Write for Circulars to-

day.

WATEROUS

BRANTFORD, - - CANADA
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Jas. A. Cantlie
& Co. Yol and

General Merchants & Manufacturers’ Agents

Canadian Tweeds,
Flannels, Dress Goods, Knitted
Underwear, Blankets, &ec.

Representing in Canada F. P. SAVERY & CO.,
Huddersfield and Bradford, Eng. Also ALOYS KNOPS,
Aachen, Germany; J. CUPPER SOHN, Burtscheid,
Germany.

@~ Wholesale Trade only supplied.

Cream of Tartar

Crystals and Powder.

Carbonate Ammonia
In kegs 112 1bs.

Sal Soda

In kegs and barrels.
o4
Whiting
In barrels 336 lbs. net.
From stock and for importation.

COPLAND & COMPANY

MoONTREAL

THOMAS CARLYLE

Manufacturer, ASTON, Birmingham

9 y i

WALKER BROS., AGENTS, MONTREAL.

Carry tull stock ot

Staple Lines.
All Factories

Should be equipped with Hoyt's Toilet
Paper Cabinets. Economical, clean, tidy
and convenient. For partjculars write

CanapA PapPer Co.

TORONTO and MONTREAL.

VAN VA AN AN N

L

4,
(o

aendron,

ORMMMAONNE

Swift, light, strong and graceful, Most rigid
frame and truest bearings. Ask for
our handsome catalogue.

GENDRON MANUFACTURING CO., Ltd.

Toronto, Ont.

MAII NI HAI

I NN,

NI

2
Su

If You are Good Pay

We want your name on our books.
It will only require that you see
our Capes and Fancy Goods for

spring, to get it there.

ERCHANTS IMPORT CO.
M 8 Melinda Street, TORONTO

Mercantile Summary,

ABOUT a year ago, T. H. Roberts went from
Hamilton, and opened a clothing store in
Wingham. Being practically in the hands of
a leading house in that city, and not able to
meet his bills, an assignment was recently
made.——After doing a fairly prosperous busi-
ness in produce and lumber, at Lakeport, for
some years, D. C. Matthews now finds that he
cannot meet his payments; consequently,
creditors are asked to write off 50 per cent. of
their claims.——Last week we noted that A.
E. Pentecost, dealer in dry goods, at Seaforth,
was in trouble. 'We now hear that Henry Bar-
ber has been appointed liquidator.——An as-
signment has been made by Robert Lavelle,
dealer in tinware, etc., Hamilton, for fifteen
years. In the same place, the sheriff has
taken possession of the tobacco stock of Geo.
Smallwood.

In August last Daniel Dengate & Co. moved
their boot and shoe stock from Brantford to
Hamilton, At that time their statement showed
a surplus of $12,800 over liabilities of $16,000.
This was an increase of $2,000 on the year pre-
vious. Now they are preparing another state-
ment of a different tenor, which has to be
submitted to creditors at an early date.——1In
the same city Charles Holt, grocer, finds it
necessary to make an assignment. He has been
six years or more in business.— ], Y. Wood,
tailor, at Paris, has been struggling for years to
make ends meet. Too much credit is the chief
cause of his trouble. He owes $2,400 and has
nominal assets of a similar amount. He has
assigned. So has George R. Holmes, carriage
maker, St. Catharines. He carries stock of
$2,000, and possibly there may be a small
nominal surplus. :

ABOUT six years ago, R. S. Gage opened a
general store at Newbury in premises inherited
by his wife. It would apparently have paid
her better had she found another tenant, for
her husband is now obliged to assign. He
knew but little if anything about the business
of storekeeping when he began ; he knows more
now.——Theresa J. Wakeling, who keeps a

small place at Straffordville, makes an assign-

ment.——So also does W. R. Counter, jeweller,
at Seaforth, whose troubles we noted some
weeks ago.——After doing business in Cale-
donia about a dozen years, Charles Richards,
general storekeeper, hands his affairs over to an
assignee. He has carried a stock of about
$8,000, on which there is a large liability, and
the dull season probably accounts for his
trouble.——The boot and shoe stock of A W.
Halleday, at Lakelet, near Harriston, has been
seized under power of a chattel mortgage of
$1,200, and is now advertised for sale.

THE accommodating disposition of John
Armstrong, grocer, Peterboro, has got him into
trouble. He was good enough to endorse some
paper made by James Stevenson ; this led to
his assignment and a compromise at 75 per
cent. discount. The business was continued
as formerly, but, owing to lack of capital, he is
again obliged to assign.——We hear of the
assignment of L. Dantzler, brewer, at Baden.
At one time he had a good local trade, with a
surplus in his business——The sheriff is in
possession of the Algonquin hotel at Sault Ste.
Marie, leased by Mrs. W. C. Husband. At
the instance of the landlord a bailiff has also
been put in. This will no doubt lead to an
assignment.——Danford Roche & Co., New-
market, whose assignment we noted last week,
have compromised at 30 per cent.

THE DOMINION

Gotton Mills Company

(LIMITED)

MAGOG PRINTS.

A ull range of Pure Indigo Prints is now being shown
to the trade.

Ask Wholesale Houses for samples. All Goods
guaranteed and stamped “ Warranted
Indigo Blue.”

D. MORRICE, SONS & COMPANY

SELLING AGENTS.
MONTREAL AND TORONTO.,

McArthur, Gorneille & Go.

MONTREAL

0Oil, Lead, Paint, Mél’Ch&lﬁS

Color and Varnish
IMPORTERS OF

English and Belgian Window Glass.

Plain and Qrnamental Sheet, Polished, Rolled
and Rough Plate, &c., &c.

ainters’ and Artists® 312 314, 316 St. Paul

1 t., and 253, 255, 357
g‘actergt::s’ Brushes, gtommissioners St,
. . ontreal.

1L THEPHONE G

OF CANADA, Ltd.

MONTREAL, - - QUE.

Manufaoctures and has for sale every desuription of
Telephonic and other Mlectrioal -
Apparatus.

Line material and supplies. Will turnish tenders
for supplying warehouses, public buildings, hotels and
dwellings with private and local telephone systems;
burglar alarms, hotel, elevator and other annunciators,
hotel room and fire calls, electric bells, push buttons, &c.

Wil also furnish tenders to cities, towns and villages
for fire alarm and police patrol systems.

Catalogues wilrbe furnished on application.

Sales Department
MONTREAL—Bell Telephone Building, 387 Aque-
duct Street.

TORONTO—Bell Telephone Building, 39 Temper-
anceStreet.

HAMILTON—Bell Telephidne Building, Hbighson
Street.

OTTAWA—Bell Telephone Building, Quésh Street

QUEBEC—Bell Telephene Building, St. John and
is Streets.

WINNIPEG—Forrest Block; Main Street.

British American
Business College
Of Toronte, Ltd. Richmong

The most Praotioal Scifoo! In Canada.
Its graduates are siivdessful business men, and
they can be found everywhere.

Confedération
Life
Bullitg,
Cor. Yonge &

Directors and Shareholders—Edw. Trout, E. R. C.
Clarkson, Fred. Wyld, Stapleton Caldecott, Wm. Mc¢
Cabe, S. F., McKinnon, D. E. Thomson, Q.C.

‘Write for illustrated circulars and pamphiets.

EDW. TROUT, D. HOSKINS,
President Secl_'_etary
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printers of originality and printers of everything.
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Wyld, Grasett &
Darling—~

Are daily receiving de'iveries of Canadian
- Staples for Spring Trade.

Grey and White Cottons, etc.
Gottonades, Shirting,
Flannelettes, etc.

Steck still well assorted in

Men’s Neckwear, English Collars, Half
Hose, Gloves, Waterproofs, &c.

Smallware Department,
including Hosiery and Ladies' Gloves, well
assorted all the year ronnd.

Wylid,_ Grasett & Darling

Wi, Parks & Son

Limited.
ST. JOHN, N. B.

GOTTON MANUFACTURERS

AGENTS—WM. HEWETT, 30 Colborne Street, To-
ronto. DAVID KAY, Fraser Building, Montreal.
JOHN HALLAM, Toronto, Special Agent for Beam
Warps tcr Ontario.

Mills —New Brunswick Cotton Mills, St
John Cotten Mills.

PLUSH
LINED

Alaska
Socks

Superior to all
other LUMBERMEN'S
SOCKS in quality, make
and finish.

Have Interior Loops
made of the yarn of
which they are compos-
ed and cannot RAVEL,

See our sam-
ples and prices
befcre ordering,
they will inter-
est you.

Manufactured
on Patent Ma-

chines owned
only by

The Ever-Ready Dress
Stay Co’y
24 Wellington 3t. W. WINDSOR, ONTARIO.

Toronto ...
Cold Storage
Co’y

13 Church Street

W. H. LECKIE,
'~ Manager.

Rates on application

Mercantile Summary.

CarLGaRy has been made an independent
port of entry.

THE daily output of coal at the Lethbridge
mines now amounts to 700 tons.

A NEGRO accident insurance company is
talked of, and the statement that Washington
will be its home lends the color of probability
to the rumor.

THE assignment is reported of F. X. La-
branche & Co., general merchants, at Thet-
ford, Que., in the asbestos mining district. The
liabilities are placed at $12,000.

TuEe annual dinner of the Berlin Board of
Trade was givenat the Walper House on Tues-
day evening last. A delegate from the Toronto
Board of Trade was present in the person of its
retiring president, Mr. Caldecott.

AT the regular meeting of the Calgary Board
of Trade last week several letters of enquiry
from abroad regarding Alberta were received
from parties in the East and in the United
States, and the secretary was instructed to
answer them, giving full information.

IN the death of Mr. ]. B. Moffat, manager of
the Manchester Fire office, that company has
lost, says the London Review, a most valuable
officer, the insurance world has lost a very able
member of the profession, and those who knew
Mr. Moffat personally have lost a sincere and
much to be admired friend.

THe Toronto Board of Trade, at its meeting
on Tuesday last, elected Mr. E. B. Osler pre-
sident by acclamation. Mr. Edward Gurney
was also chosen by acclamation first vice-presi-
dent For the second vice-presidency there is
a contest between Messrs. Alex. A. Allan, Jas.
Carruthers, and John Flett. Ths annual meet-
ing is to be held on Tuesday, 28th inst.

ATt the annual meeting of the French Board
of Trade the following officers for the ensuing
year were elected : President, Mr. J. Herdt;
vice-president, Mr. de Sieyes; secretary, Mr,
V. Rougier; treasurer, Mr. H. Jonas; council-
lors, Messrs. de Poliniere and A. Turenne.
The French Board of Trade has, for honorary
chairman, the Consul-General of France in
Canada. It receives from the Government of
France a subvention in the interest of the
French trade.—Quebec Gazette.

JosEpH DaousT, postmaster at Vendome, a
small country post office near Beauharnois,
Que., and also doing business as a peddler, has
assigned.-——A demand in insolvency has been
served upon G. L. Lemore, hotel keeper at
Drummondpville, Que.——D. Charron, grocer,
Hull, is offering his creditors 10 per cent. on
liabilities of $2,000.— - D. Moreault, general
merchant, St. Angele de Laval, lately reported
failed, wishes to settle at 50 cents cash.——
J. H. N. Bernier, plumber, etc., St. Hyacinthe,
Que , is offering 35 cents, cash, on liabilities of
about $13,000.

ACCORDING to returns laid before the Legisla-
ture of Nova Scotia on Tuesday last, the revenue
of the province for the year was $835,455, and
the expenditure $831,2380, leaving a surplus of

$4,225. The chief items of revenue are:
Crown lands, $20,000; Dominion subsidy,
$432,811 ; Mines Department, $251,910; In-

sane Asylum, $48,170; succession duties, $49,-
526. The principal items of expenditure: De-

Pbenture interest, $124,018 ; education, $239,697;

salaries, $22,208 ; subsidies, steamers and pack-
ets, $14,219; Works Department, $21,000 ;
charities, $120,788; road and bridge grants,
$93,908. The total liabilities of the province
are $3,346 899, and the assets $1,358,806.

A NEW importing firm in druggists’ special-
ties, etc., has been formed in Montreal, named
Leeming, Miles & Co. It is composed of
Messrs. Henry Miles, of Montreal, and Thomas
Leeming & Co., of New York.

ATt Hamilton a grocer named Charles Holt
has assigned to F. H. Lamb, showing a large
deficiency as between assets and liabilities. The
creditors have yet to decide whether they will
take 35 per cent. of their claims or not.

AN addition is made to the list of Canadian
class journals in the publication of Industrial
Canada, the first number of which, bearing
date January, 1896, has been received. The
publisher is Mr. W. Sandfield Johnston, 34
Adelaide street west, Toronto. The journal
deals with industrial and manufacturing topics,
etc.

N. W. SmitH, doing a wholesale business in
fish, at Montreal, under the style of Hunt,
Barnes & Co., has fyled consent to assign.
J. Silverstone, maker of caps and furs, Mont-
real, is offering 25 cents.——F. Cohen, clothier,
Montreal, is asking a settlement at 30 cents,
secured.-——Albert Demers, haberdasher, Mont-
real, has assigned. He owes $4,500. )

AN example of how co-insurance works, says
the Yournal of Commerce, turns up in the par-
tial loss on the old Bleecker street savings
bank’s building. It was damaged $20,000 in
the recent Broadway fire. The value is $60,.
000, and there is a $10,000 policy in the Nia-
gara with 80 per cent. co-insurance clause, and
a $10,000 policy in the Greenwich without a
co-insurance clause.

THE last meeting of the present council of the
Montreal Board of Trade was held on Tuesday,
21st inst., the president of the board in the
chair. A vote of thanks to Mr. Cantlie, as
chairman of the council during his presidency,
was proposed by Mr. Torrance, and heartily
given. Mr. Hague, in supporting the motion,
eulogized Mr. Cantlie, and expressed the hope
that he would be re-elected to the office.

ONE of the heaviest country failures in the
Province of Quebec, for some time, is that of
J. N. Duguay, of La Baie du Fevre. Besides
carrying on a large country store business, Mr.
Duguay has engaged in the manufacture of
cigars, woven wire fencing, etc. He has also
carried on several cheese factories, and has
acted as selling agent for a combination of local
factories producing the well-known * Blue
Star " brand of cheese. The liabilities foot up
to $61,000, and the statement of assets shows
nominal figures of $53,000; but these latter
figures will, it is thought, be subject to much
depreciation, the real estate being highly esti-
mated, and among other doubtful items is a dog
valued at $10.

AT a special meeting of the Montreal City
Council, on Tuesday last, Alderman R. Wilson
Smith submitted several monster petitions, one
of them an eighth of a mile in length, signed
by 25,000 people of all nationalities, against
the despoiling of Mount Royal Park by a rail-
way. A resolution was submitted which had
been passed by the directors of the Montreal
Street Railway Company, stating that, in view
of the opposition to the mountain line, they
had decided to withdraw from the whole busi-
ness, and asking the council to pass a resolu-
tion preventing any other corporation from
building a road within the boundaries of Mount
Royal Park. The report was discussed and re-
ferred back to the Mount Royal Park commit-
tee. So the Park railway scheme may be re-
garded as killed. A petition from the British
Empire Exposition Company asking fora grant
of $100,000, was referred to the Finance Com-
mittee.
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Debentures.
Municipal, Government and Railway Bonds boughy
and sold.

Can always supply bonds suitable for deposit with
Dominion Government.

STOCKS.

New York, Montreal, and Toronto Stock purchased
or Cash or on margin, and carried at the lowest rates ot
nterest.

H. O’'HARA, & CO.

Members Toronto Stock Exchange,
24 Toronto Street

$500,000

Private funds for investment on mortgage of real
estate. Interest at lowest rates. Special arrangements
may be made for church loans, Apply to

Beatty, Blackstock, Nesbitt, Chadwick
& Riddell,

Bank of Toronto Offices, Church St., Toronto.
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_ Are out again this
season in new styles and new
shapes, right up to date, but
with the same old ‘“ wear like
iron”’ quality that has always
characterized them.

The great popularity of
the Granby Rubbers is at once
the envy and the admiration
of the manufacturers of all
other Brands.
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THe following late failures are to be noted in
Nova Scotia. F. S. Moore, of Halifax, doing
business in teas, under the style of Moore &
Moore, has made an assignment, owing about
$4,000. He began business in 1894.——E. J.
Heisler, dealer in hats, etc, Halifax, asks an
extension. James Murphy, a provision
dealer, at Waverly, near Halifax, has failed,
with local liabilities altogether.——The Oxford
Furniture Co., of Oxford, already reported as
suspended, are making an ofter of 20 per cent.,
cash, ——Gannon Bros, a firm of general
dealers, at North Sydney, have gone into insol-
vency. They were in trouble before in 1890.
——A second failure at the same place, that of
N. Martel, who bought out the store business
of D. McLean, last summer, and has now as-
signed, making preferences of $1,200.——F
Brownell, of Northport, was a farmer. In
1894 he sold his farm and built a store, starting
business as a merchant without any experience.
In October last he was burned out ; the insur-
ance companies allege irregula-ities, and have
been disputing his claim. He has now as-
signed.

LAND MORTGAGE COMPANIES’
ASSOCIATION.

The annual meeting of the Land Mortgage
Companies’ Association, of the Province of
Ontario, was held on Thursday, the 23rd inst.,
at the office of the Canada Permanent Loan &
Savings Company, in this city. The associa-
tion comprises thirty-six companies represent-
ing an aggregate paid-up capital of $27,629,655,
and assets, as at 31st December, 1894, amount-
ing to $107,456,454. A large number of repre-
sentatives of companies in the association was
present, and Mr. J. Herbert Mason occupied
the chair. The usual reports were received
and adopted. The following officers were
elected for the ensuing year:—President, .
Herbert Mason; vice-president, W. F. Bullen,
London ; secretary treasurer, R. H. Tomlinson,
Toronto ; executive committee, Messrs, Walter
S. Lee, Andrew Rutherford and Col. Mason,
Toronto; George A. Somerville, London; R.
S. Schell, Brantford; George M. Furby, Port
Hope, and William Buckingham, Stratford.

For Correspondence

A good color.
Always the same.

ARNOLD’S INKS

|f-‘lut‘chison, | vNisbet

& Auld

34 Wellington Street West,
TORONTO.

WOOLLENS

Tailors’ Trimmings

Our Travellers are now on the road with a splendid
range of Imported and Canadian Woollens for the com-
ingspritg. We invite inspection before placing your
orders.

Hutchison, Nisbet & Auld
We Supply

Wrought Iron Pipe

Malleable and Cast Iron Pipe
Fittings

Branch Tees for Dry Kilns, efc.

Pipe Coils and Radiators

Steam Traps, etc., etc.

To the Trade

The James Morrison Brass
Mfg. Co., Ltd. |
89-97 Adelaide St. West - TORGNTO, ONT.

Baylis Mfg. Co.

16 to 28 Nazareth Street,
MONTREAL amemeee—

Paints . . . . | Varnishes, Japans
Machinery Olls, | Printing Inks
Axle Greass, &c. | White Lead

Office & Works
WALLACEBURG, ONTARIO -

Reprosentatives:
G. A. McCann, 208 Dundas Street, for
City of Toronto.
Tees & Persse, Winnipeg, for Mani-
toba and the North-West Territories.
Martin & Robertson, Vancouver and
Victoria, for British Cclumbia.

Prescription,
Ale,

Lager,
‘Whiskey,
Pickle,
Ginger Ale,

60

Write for Prices

Soda..

smeee MANUFACTURERS OF

s *

Jelly Jars,

Baking Powder
Jars,

Flasks, all styles,

Insulators,

Battery Jars.
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3 F MecKinnon & Co.

‘W.holesgale.- Impomrs of

Millinery, ‘Mantles and
>Fanpy Dry. Goods:

Our large stock for fall is entirely new
and of high merit also, as we keep a

~ ! regident buyer in Europe the trade can
‘. dqyend upon our.showing all the latest

novelties as the season advances.

5. F“M(:KINNUN & G0,

61 Bay St,, TORONTO

| ,Brass & Iron Bedsteads

| ANDERSON & 0.

1%

147 FRONTST. EASTm RDNi U

T MASWEST  R0BFRT MeCiaN. B

p nt_ ‘Travellers are out with some of.
.'the -newest and handsomnest de-
signs in . . .

Sldcboards
Chiffonniers,
Bedroom Suites,

Common and
Quartered Oak

T I I N !

Birch

Walnut
:gg " Bird’s Eye Maple
TaeM || Mahogany

WOODSTOCK, ONT.

. Successors to
The JAMES HAY CO., Ltd., Woodstock

MILK GAN TRIMMINGS

Broad Hoop and Ironclad.

- MILK CANS @ w
"TINNED IRON

all gauges and sizes.
‘Write for prices.

M. & L. SAMUEL, BENJAMIN
& CO" Toronto.

ine Electric
Street Cars

OUR SPECIALTY

We also manufactur.- Horse and Trail Cars of every
description o0 o v 0 0 ©

PATTERSON & CORBIN

3T. CATHARINES Ont.

The Toromo Fence and Ornamental

tron Works

\d Bank & Office Rail-
ings in all the latest
finishes.

73 Adelalde W., Toronto

J. B. MILLER

T OLSON RON WORKS

TORONTO, CANADA.

The Best Equipped Boiler and Engine Works
in Canada. We Manufacture

F. B. POLSON

THE BROWN AUTOMATIC
ENGINE
MARINE ENBINES, Single,
T ‘ Compound & Triple

HOISTING AND ()
MINING ENGINES :
STEAM YACHTS .
AND LAUNCKES

of every description
Get OUR PRICES before ordering
Esplanade East, foot of Sherbourne St.
TORONTO, CAN.

ESTABLISHED 1845,

L. COFFEE & CO.,

Produce Commission

Merchants

JOHN L. COFFEE. No. 30 Church Street,
THOMAS FLYNN, Toronto, Ontario

Merchants,
Loan Co.’s,

Books = &%

Y OLD MEDAL and Awards
for perfect work.

OFFICE SUPPLIES
Agents Callgraph Typewriter,

The BROWN BROTHERS, Ltd.,
64-68 King St. East, Toronto.

Account:-- .|

COODERHAN & WONTS

LiMITED

TORONTO, CANADA

=== Disillers

Manufacturers of

CANADIAN
RYE
WHISKEY

Aged Whiskies from 4 to 8 years’
old a specialty.
PRICE LIST Oﬁ APPLICATION

All days are
alike

INDOORS, WHERE THE

j Oxford

BOILERS or
RADIATORS

(for hot water or steam) are used.
No changes outside whether sud-
den or severe, need affect the
warmth within. An even, healthy
temperature can always be main-
tained because the circulation is
so perfect and the heating surface
of the Radiator large enough to
meet all demands.

The Boilers are easily regulated
and specially economical with coal.

Send for description with testi-
monials.

THE GURNEY FOUNDRY COMPANY, LTD.

TORONTO

THE GURNEY-MASSEY COMPANY, Ltd.

MONTREAL
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ESTABLISHED 1866

JONETARY TINES, TRADE REVEN

And Insurance Chronicle,

With which has been incorporated the INTERCOLONIAL JOURNAL OF
ComuMERCE, of Montreal (in 1869), the TraDE ReviEw, of
the same city (in 1870), and the ToroNTO
JourNaL oF COMMERCE.
Issued every Friday morning.

SUBSCRIPTION—POST PAID:
$2.00 Per Year.

CANADIAN SUBSCRIBERS = - = - =+ -

BRITISH “ - - - - - 10s. 6d. Sterling Per Year.
AMERICAN “ - - - . $2.00 United States Currency
SiNnGgLE CoPIES + < - - . . 10 Cents.

Book and Job Printing a Specialty.

PUBLISHED BY THE

MONETARY TIMES PRINTING COMPANY OF CANADA, Limited,

EDW. TROUT, President. ALFRED W. LAW, Sec’y-Treas.
Office: 62 Church St., cor. Cotirt

Business AND EDITORIAL OfF.GEs, 1892

VELEPHONES { PRINTING DEPARTMENT, 1485

TORONTO, FRIDAY, JANUARY 24, 1896.

THE SITUATION.

Australia is willing to bear one-third of the cost of the
proposed Pacific cable, which is to connect Canada with
Australasia, and she is of opinion that Canada and Great
Britain should each contribute in like proportion. This
view was expressed at a conference of the Australian colo-
nies, held at Sydney, in which the several Postmasters
General took part. Two delegates, Hon. Duncan Gillies
and Sir Saul Samuel, were at the same time appointed dele-
gates to the Cable Commission, and the suggestion for
resolving the financial problem may be regarded in the
nature of an instruction to them. It was in the form of a
resolution, which also favored the landing of the cable only
on British territory, and named the route from Fiji, Nor-
folk Island, North Island, New Zealand and Moreton Bay,
on the east coast of Australia. When the project was first
started some of these colonies favored connection with a
French cable, but recent events have shown the desirability
of giving the British cable project a distinctive national
character, as well as the necessity of constructing this ad-
ditional link between different parts of the empire without
unnecessary delay.

In the summer of 1894, Mr. Carlisle, Secretary of the
United States Treasury, appointed an immigration com-
mission, which has just reported on the casual circulation
of laboring population across the border line of Canada.
Previous statements regarding the emigration from Canada
to the States, coming from American sources, have, on
investigation, proved to be full of exaggeration, and in fact
utterly unreliable. The present commission listened to
labor organizations in the Republic, who complained
of the competition of what they called the ¢ cheap
labor " of Canada, and the necessity of protection
against its invasion. The report represents that ‘‘ at least
one hundred thousand wmigrating laborers leave Canada
yearly by Detroit and Buffalo,” and spend a few months in
the States every year. Of whom do * the cheap laborers
of British America” consist? Our agricultural land is
more productive than that of the Republic, our yield of
wheat is considerably larger, and our laboring men belong
not to the cheap, but to the dear races. The numbers
who pass to and fro across the border are subjeet to no
check which could form a basis of reliable statistics. Some

French-Canadians go to American lumbering camps, where
they are among the best and most expert of workmen.
Formerly emigrants who went into the States were wel-
come, whether their stay was temporary or permanent.
Now the labor organizations there are hostile to them ;
and political pressure is brought to bear to compel laborers
who make a temporary sojourn to the south of the border
to become American citizens. Canada is so far from hav-
ing any surplus population that she could easily find homes
for one as large as that which inhabits the Republic.. The
few mobile workers who occasionally hover on the frontier,
if they are not wanted in the States, should be induced to
settle on Canadian soil, in some part of the country, east,
west or central.

Whether it is possible or desirable to dam the great
lakes so as to prevent a lowering of the waters and to raise
themh above their present level, has become a practical
question. With the object of getting the materials from
which to form a reasonable conclusion on the subject,
the House Committee on Rivers and Harbors, at
Washington, has reported a resolution calling upon the
Secretary of War for an estimate of the cost of making thie
necessary surveys. The surveys would cover the outlet of
Lake Erie, at the entrance of Niagara River, and the out-
let of Lake St. Clair, at the entrance of the Detroit River.
They would necessarily be made in international waters, the
dividing line, at these points, being at or near the centre’of
Lake Erie and Lake St. Clair. The work ought not to be
under the exclusive direction of one of the countrles inter-
ested, but should be shared by both.

Coomassie has fallen into the hands of the Brifish
without the loss of a life, except from the deadly fevers
of the region, or a shot being fired. Natives wete
employed to make a road through the woods from the
coast to the capital, and they were sent on in advance, ap-
parently as a shield, of the British troops. The sacred
grove, in which human sacrifices had continued to be mads;
contrary to treaty, was destroyed. England had res
quired the native king to receive a British agent to see that
the treaty was respected, and his refusal led to the sending
of the expedition, the. cost of which Ashantee must pay.
Unless the agent be protected by an adequate guard, opera-
tions of this kind sometimes prove dangerous in the sequel.
In 1879, the British agent who had been installed at Cabul:
by a force of 50,000 men, being left with msuﬂiclent'
protection, was massacred with his little guard. On the-
present occasion, King Prempeh is to be taken to the Cape
of Good Hope and kept as a hostage. He will be unable
to follow the example of Ayoob Khan of Abyssinia, in
resigning. The only danger is that of a revolution at
Coomassie, and against this it is necessary to be prepared:
One incident of the march to Coomassie which causes pre-
found regret, is the death from fever of Prince Battenberg,
the favorite son-in-law of Queen Victoria.

Lord Salisbury proposes to Brazil to settle the dispute:
over the Island of Trinidad, on the coast of that State, by
arbitration, and an answer to this proposal is asked for
before 12th February. As the United States, at least by
implication, has offered arbitration as a solvent of all dis-
putes between European countries and South American
States, and has in effect assumed a protectorate over these:
States, it remains to be seen whether she will be prepared:
to enforce her own rule. In the North-Eastern boundary
question, between the United States and Canada, every:
body seems to forget, when an arbitration resulted in
decision favorable to'Great Britain, the United States Senate
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refused to ratify it. France has a boundary dispute with
Brazil, known as the Amapan boundary, which she is
willing to refer to arbitration. Some of her subjects were
attacked in the contested territory, and she insists that the
officers under whom the wrong was done be dismissed and
punished without delay. How will the Monroe doctrine
behave in presence of this contingency ? The fact that
France and England make similar propositions to Brazil,
at the same time, may not be without its significance; it
is certainly significant that this occurs just after these two
nations have settled an acute boundary question in another
part of the world.

At a dinner given to Baron Lamington, prior to his
assumption of the Governorship of Queens'and, Australia,
in reference to the outburst of feeling against Great
Britain, in many quarters, Mr. Joseph Chamberlain, Secre-
tary for the Colonies, while deploring the existence of the
feeling, rejoiced at its expression, since the effect has been
to evoke in reply a united determination of Britons all over
the world to maintain their rights. From Australia and
from Canada had come a natural response to the outburst
of national enthusiasm at home. One proud boast he
made, which other nations will do well to bear in mind.
Of Great Britain and her colonies he said ‘“ We alone hold
our possessions throughout the world, in trust for them
[the nations] all, and admit them to our markets as freely
as ourselves.” The British Empire, in its different parts,
has no maximum and minimum tariff; but everywhere one
common tariff for all the world, including the Mother
Country. It is, indeed, a proud boast; but it would no
longer be true if preferential trade became the rule. In
that case, the envy of rivals would be redoubled, the
hatred, where it exists, intensified.

PREFERENTIAL TRADE.

Sir Charles Tupper received the hearty thanks of the
Montreal Board of Trade for his address of Monday last,
delivered before them on preferential trade between the
different portions of the Empire ; but they did not go the
length of formally endorsing his views. He appears to
have produced a strong and favorable impression, and pro-
bably made some converts to his view of the commercial re-
lations which ought to prevail between the parent state and
the colonies. He reports a great change in favor of pre-
ferential trade in the United Kingdom, and he is of opinion
that it will soon find favorin a Congress of the Chambers of
Commerce there. He pointed to the interest which Mr.
Chamberlain is taking in the development of British trade
with the colonies ; but there is nothing to show that the
Secretary for the Colonies is in favor of preferential
treatment. Lord Salisbury is quoted as saying that Eng-
land might have to consider whether she would not have to
abandon Free Trade; it is certain that he has more re.
cently refused to sanction any change that might be sup-
posed to look in that direction. Canada and the West
Indies, Sir Charles pointed out, take per head seven times
as much British goods as the United Sates. The natural
conclusion from this is that their freer trade induces external
trade in a greater degree than does the protectionism of the
United States. It is also an argument in favor of the
development of such a trade; but that the whole trade of
the British Empire, foreign and colonialy can best be in-
creased by preferential duties, which would obstruct in one
direction while they encouraged in another, is the question.
If commercial preference between the colonies and the
Mother Country must be viewed as a matter of policy, we
are not without experience of its workings; from the in-

fancy of colonization down to 1846 it was in operation. It
is very much in the nature of a series of commercial treaties
without the most-favored-nation clause. That is its
economic aspect. The political element implies mutual or
joint protection. Formerly the colonies relied entirely on
the protection of the Mother Country ; now, if the old and
abandoned trade preferences were revived, protection from
external foes would have to be regarded as a common duty.
Even without preference, the disposition to recognize this
obligation was never so strong as at present. This feeling
is a natural product of circumstances and is likely to con-
tinue to grow.

THE BANK STATEMENT.

We give below a condensation of the figures of the
statement of Canadian banks for the month of December.
It is compared with the bank statement for the previous
month, and shows capital, reserve, assets and liabilities,
average holdings of specie and Dominion notes, &c.

CANADIAN BANK STATEMENT.

LIABILITIES.

Dec., 1895. Nov., 1895.
Capital authorized .................. $ 73,458,685 % 73,458,685
Capital paid up...oovveviinnnnnn... 62,196,391 - 62,094,573
Reserve Funds ....................... 27,665,799 27,233,799
Notes in circulation ................. 32,565,179 34,362,746
Dominion and Provincial Government i
deposits ....iiiiiiiiiiiia.. .. 7,194,274 8,188,906
Public deposits on demand............ 67,452,397 67,573,438
Public deposits afternotice ............ 119,667,176 120,264,326
Bank loans or deposits from other banks
secured .....iiiiiiiiiinene ., 12,403 28,240
Bank loans or deposits from other banks
unsecured ........oiiiiiiienann... 2,959,409 2,686,202
Due other banks in Canada in daily
balances ........................ 139,538 115,580
Due other banks in foreign countries.. 219,541 220,985
Due other banks in Great Britain..... 4,326,912 3,704,022
Other liabilities .................... 701,096 1,172,322
Total liabilities .................. $235,238,920 $238,316,854
ASSETS.
Specie...ciiiiiiii it " $8,239,378 $ 7,349,768
Dominion notes...........o........ . 15,963,001 16,031,512
Deposits to secure note circulation.. .. 1,814,624 1,814,624
Notes and cheques of other banks...... 9,115,065 7,163,592
Loans to other banks secured.......... 7,403 23,240
Deposits made with other banks........ 3,650,210 8,753,426
Due from other banks in foreign
COUNtrieS. .o ovevnnennnnnnnnnnnn., 17,897,593 27,773,910
Due from other banks in Great Britain.. 8,175,874 5,418,787
Dominion Govt. debentures or stock 2,830,276 2,830,276
Other securities...................... 20,636 961 20,361,370
Call loans on bonds and stock........ 17,089,307 17,104,427
$105,419,692 $109,624,932
Loans to Dominion and Provincial
Governments ................. .. 748,312 527,559
Current loans and discounts .......... 202,088,259 202,090,122
Due from other banks in Canada in
daily exchanges ................. 153,144 127,009
Overdue debts ....................... 4,412,237 4,334,856
Real estate.... .................... 1,332,394 1,229,819
Mortgages on real estate sold.......... 550,343 579,475
Bank premises .................. 5,651,487 5,659,868
Other assets ...........ocovvunnnn... 1,828,737 2,070,413

$322,184,811 $326,226.143

Average amount of specie held during

themonth........................ 7,710,988 7,432,092
Average Dominion notes held during

themonth........................ 15,742,240 15,957,927
Greatest amount notes in circulation

during month.................... 35,014,003 36,197,769
Loans to directors or their firms ...... 8,274,874 8,401,123

It cannot be said that the present year opens very
auspiciously. Quite apart from the threatening clouds in the
position of the Mother Country towards the other countries
of the world—affecting us so closely as some of them do—
it cannot be denied that there are many things in the
financial and commercial sphere to induce conservative and
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cautious people to be more than ordinarily careful. At the
same time, it should be observed, a spirit of despondency
is to be guarded against equally with an unreasonable
amount of elation. The one is as mischievous as the other.

The recent failure of a great dry goods mercantile house
in this city has not been the result of an accident, or a
mere unfortunate combination of circumstances that could
not be guarded against. The management of the house
was notorious for years as contrary to sound principles of
business. And when the head of the firm allowed himself
to be drawn into the arena of municipal politics, the result
could easily be foreseen.

When times are good, profits large, the country
prosperous, and everything sailing along easily, a merchant
may feel justified in leaving the details of his business to
be looked after by a junior partner, and taking some time
to devote to the interests of the public. But, when the
opposite of all these conditions is prevailing, and especially
in his own particular business, it is unpardonable folly, and
grave injustice to creditors, to take time from attention to
his own business to serve the public, to whom he is under
no particular obligation. To his own creditors he is under
the stringent obligation which confronts every man who
incurs liabilities, viz., that he shall pay 100 cents on the dol-
lar. This is an obligation that can never be skaken off.
And any man who, on any pretext, enters on outside
engagements which imperil the fulfilment of this obligation,
is entering on a course which is radically unjust.

So far, with regard to this particular failure. But the
whole trade in dry goods, for the last few years, has been
most unsatisfactory. Formerly it was one of the most
remunerative of all the branches of business that were car-
ried on in the country. Of this there is abundant evidence
in all our large centres. But of late years an entire change
has come over the trade; and, while profits have been
steadily cut into by increasing competition among Canadian
houses, and by persistent selling to retail storekeepers by
wholesale houses in Engiand, expenses have been steadily
mounting up, until they consume so large a proportion of
the gross profit that scarcely anything is left to provide for
losses, and for the living of partners.

As to losses, it is totally impossible to avoid them
altogether, and a certain average may be reckoned on as
inevitable, just as much so as the ordinary expenses of the
business. But when the ordinary profits of a business are
cut down to such a fine point as they have been in this
trade for years, itis only reasonable that business should be
so conducted that the average of losses should be cut down
also. But how, it may be said, can this be accomplished ?
We may answer this question by casting a look over the
methods in which this business is conducted by dry goods
firms in the United States. They give much shorter lines
of credit. The amount they trust to their customers at
any one time is consequently far less, and the losses, as a
necessary result, are on a very much lower scale than pre-
vails in Canada.

The recent failure of a storekeeper in Portage la
Prairie, Manitoba, emphasizes the above remark. Portage
la Prairie is a smal! place—prosperous enough, no doubt,
and with a splendid country about it—but how could any
storekeeper there run up legitimately a line of credit with
wholesale houses, to such an enormous extent as one hun-
dred thousand dollars. His sales would hardly amount to
more than $50,000 in a whole year—say $1,000 a week—
so that he practically owed for two years’ supply. A two
years’ term of credit is so unreasonably out of proportion,
and so contrary to common sense, that one can 'scarcely

understand, even in these days of driving and pushmg,
how wholesale houses could permit it. It is quite possible
that each of these houses was ignorant of the amount
which was owing to its neighbor ; but this does not really
mend the matter, for houses ought to know enough of
one another’s business to be aware when large lines of credit
are given to the retailer to whom they also sell. In fact,
the whole system of crediting is on a false basis, and it is
high time a radical reform was instituted.

Why cannot wholesale houses approximate to the
methods of these great retail concerns who give no credit at
all, sell for cash over the counter and do as much business,
some of them, as wholesale houses? We do not say that
they could imitate and hold fast to a strictly cash system
like this; but it would be possible to approximate to it and
limit the total amount which any one retail dealer should be
allowed to owe.

It is to be hoped that this trade will have a better
experience now that this house of Samson & Co. is out of
the way. It will be their own fault if it is not so

It is probably because of this failure that a number of
English wholesale houses are bestirring themselves on the
subject of an insolvency law for the Dominion. From the
manner in which they pass resolutions one would  judge
that they were in entire ignorance of what has been done in
Canada during the last few years in the same direction.’

The merchants of Canada are just as anxious as the
merchants of England for the establishment of an equitable
insolvency law ; and, as we all know, they have devoted an
immense amount of time and labor to the conslderatlon of
various bills brought before Parliament for the - purpose
The evils that the English merchants complain of welgh
just as heavily on the merchants of Canada, and’ they are
just as anxious to find a remedy for them. But they ate
well aware that unless great care is talsen, the remedy
will prove worse than the disease.

The bankers of the country have devoted qiite as
much attention to these bills as the merchants; and there
has been a good deal of comparing of notes between them.
In the case of by far the larger number of the voluminous
clauses of the Act before Parliament last season, there. was
unanimity of opinion between the merchants and the bank-
ers. In a few, however, there were differences of opinion,
especially in the matter of ranking on estates. Some
bankers, too, had rather strong views as to the clauses
granting a discharge, holding that an Act which- would
give a discharge on payment of only half the .debt
would be simply an Act to encourage insolvency. :The
subject may probably come before Parliament during next
session, but as all experience shows, it is one that bristles
with difficulties, and not the least difficulty is that of reeon-
ciling conflicting interests.

The figures of the banking return do not calt for ‘a’-ﬁy
particular comment. Our usual summary is subjoined +*=
ABSTRACT OF BANK RETURNS. ‘

31st Dec., 1894. {In thousayx;ds.j

L Banks} Banks | B?:ksl ]

Description. in in Onta- 4y .0 Tetal

Quebec.| rio. \ Prov's. ", ::
Capital paid Up .v.ccvvvivvernennnns 34,806 17,691 | 9,186 61,683
Circulation .......ootievveencnncenns 15,748'11,400- | 5,227.1:82:875
DEPOSItS  evvrnrnrnanrareiaitiinns 94,604 72,407 125,286 - 192,397
Loans, Discounts and Investments. . ..[109,863 77.172 15 1%2 2937167

Cash, Foreign Balances (Net), and Calll - 1 . TEICYN
LOANS ot v vvuerennnsonnassonennne 42,400130,461 6, 294 79.166
Legals .ooovvivnienniecnnns 6,859 5,741 " 2,609 115,209
Specie  ...c..eeiiiiiiinns 4178| 2.802 | L.0387. 8018
Call Loans ...ooeevvene. 6,560(10,360. | , su* 175391
Investments ....0....0.... 9915 4 441 2r 432

7 126
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31st Dec., 1895. In thousands.

! Banks
Banks ! Banks | in the

- i S - th Total.
Description. lnb(g:e Tar(i)c: l;)rof’l; : otaj
f

Capital paidup .......ovevinvinnnn. 34,819! 17,789 9,588 62,196
Circulation ............coc0vvinnnn. 15,983, 11,162] 5,420{ 32,565
Deposits....ovveiiiiiiiiereniiieann 93,989 74,052' 29,221197,262
Loans, Discounts and Investments ....|112,817] 82,111 35,793 230,721
Cash, Foreign Balances (Net), and Call| .

Loans .....ovviivieniieninnnnen.. 39,958 26,798 10,654| 77,410
Legals........ocoovinn... 7,497 5,243 3,223| 15,963
Specie......iiiiiiian,.. 4,058, 2,792 1,389 8,239
Call Loans................ 6,147 9,451 1,491 17,089
Investments ..............| 6,686] 12,187 4,593| 23,466

DEPOSITS.
Government Savings Banks ...... $44,900,000
Montreal City and District Savings
Bank ..........000lll. ... 9,651,000
La Caisse d’Economie, Quebec .... 5,131,000
Loan Companies, 1894 .......... 19,000,000
-—— 78,682,000
Bank Deposits ............. [P 197,262,000
Total Deposits of all kinds .................. $275,944,000
GOVERNMENT CIRCULATION.
Small........ ..ot $7,802,812
Large........ et reeeereaeaaas 14,610,650
$22,413,462
Gold held, $10,650,701, or ............ 47.51 per cent.

SHIPBUILDING ON THE GREAT LAKES.

The year just past has been one of great activity in
shipyards of the United States. At the beginning of 1895
the value of new ships, steamers and war vessels contracted
for or under construction exceeded $82,000,000. Of this
sum more than one-half ($17,500,000) was for war vessels
or Government vessels; in coast yards there were 105
merchant vessels and pleasure craft building, valued at
$6,040,000 ; on the great lakes there were 65 (thirty of them
steel freighters), valued at $8,549,000, and for river ser-
vice on the Hudson or other eastern rivers the craft build-
ing were valued at $1,963,000. San Francisco, Phila-
delphia, Baltimore, Newport News, and Bath, Maine, were
the principal ocean ports sharing in this activity.

More new shipbuilding work—principally steel and
iron—is under way in lake shipyards than ever before, and
the 80 steel freight boats, 20 of them steamers, average
nearly 400 feet in length, and 4,000 tons capacity on 14}
feet draft of water. The Marine Review, of Cleveland,
Ohio, publishes a comparative list of vessels under contract
on the great lakes, showing that in number and tonnage,
as well as in value, the present season surpasses any for
ten years past :

VESSELS UNDER :CONTRACT IN LAKE SHIPYARDS EACH YEAR FOR TEN
YEARS PAST.

Number of Capacity,

December 31. boats, Gross tons. Valuation.
1886 ...........- ] | 65,750 $4,074,000
1887 cviiiiii i 60 108,525 8,325,000
1888 ...ovi it 59 100,950 7,124,000
1889 ..vvvvnnninnns e, 86 124,750 7,866,000
1890 ... ...l cnanas 38 77,950 5,337,000
1891 siivveenn..., vee.. 45 76,000 4,896,000
1892 ..ii it iie e, 49 68,470 6,909,500
1893 ....iiiviiiiein... 28 26,400 2,538,500
1894 ..ot et s 29 33,150 2,932,500
1895 .. viviiiiiniann, vee. 65 136,600 8,549,000

A list of ships and steamers building in lake yards,
United States and Canadian, on January 1st, is given in
the journal already quoted. Eighteen owt of the sixty-
five are for Cleveland parties, five for Chicago owners, four
for Detroit, five for Bay City, four for Duluth and West
Superior, five at Canadian ports for Canadian owners.
We summarize the craft being built at various American
and British ports on the lakes :

Port. Number. Freight Tonnage. Value.
Bay City, Mich. ...... 18 35,900 $1,675,000
Chicago, Ill. .......... 10 31,000 1,323,000
Cleveland, Ohio ...... 9 24,300 1,742,000
Detroit, Mich. ........ 5 14,000 1,315,000
West Superior ...... o 4 15,300 765,000
Buffalo, N.Y. .......... 3 6,500 345,000
Toledo, Ohio ..... .... 3 3,000 90,000
Toronto, Canada ...... 3 3,000 165,000
Sangatuck, Mich....... 2 e 10,000
Port Huron, *« ...... 2 1,800 87,000
Harbor Springs, Mich.. 1 RPN 9,000
Benton Harbor, « .. 1 30.000
Wyandotte, L | R 10,000
St. Clair, “ o1 1,200 75,000
Marine City, oL, 1 1,500 50,000
Algonac oo, 1 1,800 55,000
Garden Island, Ont. ... 1 e 15,000
Kingston, IR | 1,800 55,000
Racine, Wis. ........ L1 RN 75,000
Manitowoc, Wis. ...... 1 e e 50,000

ONTARIO INSURANCE REPORT.

FURTHER EXTRACTS.

Very few have an idea of how far the mutual help idea has pene-
trated communities in Ontario, or how many organizations there are
found with the object of giving sick or funeral benefits. Here, for
example, are * Her Majesty’s Army and Navy Veterans,” member-
ship 107, who have $662 in the Bank of Commerce : and the Feder-
ated Association of Letter-Carriers. These are bodies that do not
need to be explained; but one might be the better of some further
knowledge of the Ancient Order of Shepherds, whose Pastor and Sub-
pastor, Treasurer, Keepers and Attendants are all Toronto folk, but
whose Scribe lives in Hamilton, and carries the head office to that city
with him. One does not know how to define this body from the
nomenclature of its executive. Pastors and sub-pastors would indicate
a church or fold ; *attendants and keepers” are usually associated
with an asylum. But inasmuch as the Ancient Shepherds spent $100
burying two members, and $37.50 burying two members’ wives last
year, paid nearly $900 sick benefits, and have $1,640 in the Dominion
Bank, we will take it for granted that these shepherds are real shep-
herds of their flock of 255 sheep, and enquire no further.

There are a number of mercantile or manufacturing establishments
whose employés have formed societies for mutual benefit. In February
last the Methodist Book and Publishing House Employés’ Benefit
Society was incorporated under 57 Vic., cap. 48, head office, Toronto;
funds controlled by president and treasurer, who are elected at the
annual meeting and hold office for one year. The Gendron Manu-
facturing Company’s Employés’ Mutual Benefit Society was organized
5th May, 1890, incorporated 24th July, 1894, and has a membership of
fifty. One member died during the year and his family received a
funeral benefit of $25, while ten members received sick benefits,
amounting in all to $15141. Heintzman & Co.'s Employés’, the St,
Lawrence Foundry Co.’s Employés’, the Massey-Harris Co.’s Employsés’,
in Brantford and in Toronto, the Cobban Manufacturing Company's
and those of the Cobourg Car Works, are in the list.

The Daughters’ and Maids’ of England Benevolent Society is the
attractive title of a body incorporated just a year ago. with head office
in Toronto, under the Act Respecting Benefit Societies. It undertakes,
exclusively with its members, sick and funeral benefits, and we assume
from the title that its members are females. The general funds of the
society are controlled by its trustees; and the society has in Ontario a
reserve fund of ($911.90) nine hundred and eleven dollars, ninety cents,
to secure holders of insurance contracts. Another interesting body is
the Ladies' Orange Benevolent Association, head office, Hamilton,
formed several years ago to provide sick and funeral benefits for its
members, and it has between 600 and 700 members, all residents of

Ontario. The society has no Ontario reserve fund. Again, we find

a still younger branch of the Orange Order aiming to provide funeral
and sick benefits for its members, the Loyal Orange Young Briton
Lodge, No. 33, head office, Ottawa, which was incorporated in Novem-
ber, 1895. We are not told how many are in it, but we observe that
there is a reserve fund of ninety-three dollars ($93.89) to secure con-

tracts.
Out of-work benefits, as well as sickness and death benefits, are

offered by the Cigarmakers’ International Union, No. 59, of Brant-
ford, 34 members, and the Cigarmakers’ International Union, No. 278,
of London, with 96 members; and No 55 of the same kind in
Hamilton, 72 members. But as these are each but nine or ten

months old, we cannot tell till the issue of another yearly report how

the out-of-work members have fared. Union No. 27, of Cigar-
makers, Toropto, is older than the others. By its 1894 report, it
had $2,893 in the Home Savings’ Bank ; its dues and assessments, etc.,
during the year having been $2,032; out-of-work benefits, $1,378 ;
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funeral and sick benefits, $1,369 ; besides which, there was $279 loaned
to travelling members. It is thus evident that its membership derived
substantial benefits from belonging.

MONTREAL'S NEW MAYOR.

The Montreal municipal elections have proven somewhat of a sur-
prise this year in the quietness and celerity with which no fewer than
fifteen aldermen were chosen. In ten of the wards no fewer than fifteen
gentlemen were elected aldermen by acclamation: two each in East,
‘West, St. Antoine, St. James and St. Denis wards; one each in St.
Lawrence, St. Mary's, St. Gabriel, St. Jeean Baptiste and Hochelaga
wards. Messrs. Stevenson, Costigan, Penny and Atwater are among
those so elected.

It is satisfactory to find the mayor's chaijr of our chief city again
occupied by a representative of the English-speaking citizens. Mr. R.
Wilson Smith was chosen by acclamation to the honor, and it appears
the general impression that he will make a good mayor as he has made
a good alderman. Speaking on the hustings the mayor-elect said,
respecting the attitude of the laboring classes of the city towards him,
that he had been much struck by the intelligence which they had shown
in dealing with municipal affairs. One way, he thought, by which the
interests of the unemployed might be promoted was to give less work
to contractors and more to the citizens under the supervision of the
corporation officials.

Among these who concurred in nominating Mr. Alderman Wilson
Smith for the mayoralty were Messrs. A. F. Gault, Hon. J. O. Vil-
leneuve, Sir Donald A. Smith, W. W. Ogilvie, Hugh McLennan, Robt.
Mackay, E. B. Greenshields, Geo. Hague, F. Wolferstan Thomas, S. O.
Shorey, B. Hal Brown, Louis Beaubien, Jas. A. Cantlie, Ald. Desjar-
dins, J. Grenier and Thos. Davidson.

MERCHANTS' BANK OF HALIFAX.

A decidedly increased business is shown in 1895 by the Merchants’
Bank of Halifax, the totals of assets and liabilities being increased at
the end of the year from $8,638,000 to no less than $9,811,000. De-
posits rose more than a million, and $400,000 of new stock was issued
at a premium of 50 per cent. Among assets there is an increase of
$700,000 in loans and discounts current ; there is likewise an increase
of call loans on stocks and bonds. As against the ipcreased obliga-
tions there is held a larger sum in easily available assets; indeed,
$3,328,000 is so held. Overdue debts are but slight.

Earnings were on a liberal scale, though apparently less so than
in 1894. But it must be remembered that the additional capital was
only paid up towards the close of the year, and had, therefore, at the
date of the report done but little to swell the earnings. After placing
something to Officers’ Pension Fund, the sum of $92,000 was carried
to Reserve Fund out of net profits of $188,485. The premium on
new stock was also added to Reserve, which is thus swelled to $975,-
000 on a paid capital of $1,500,000. It is pleasing to bz able to con-

gratulate the bank on a showing which is so suggestive of activity and

advantage.

BANK OF NEW BRUNSWICK

The President of the Bank of New Brunswick, Hon. Senator
Lewin, was absent from the annual meeting of that bank, on Monday
last, by reason of illness. It was the only annual meeting he had failed
to attend during his presidency of more than forty years. The report
for 1895, submitted by Mr. Schofield, the manager, showed that the
net profits of the bank for the year were over $78,000. Out of this
sum $25,000 was added to the Rest, which now stands at $550,000, an
amount $50,000 in excess of the paid capital, $500,000. The note cir-
culation is $454.000, and the amount due to other banks $44,000, so that'
said Mr. Schofield, speaking of the bank's position to meet any sudden
demand for money, if the whole $498,000 was called, it could be met at
once To meet the $573,000 on deposit not bearing interest, there are
bonds to the extent of $475,000. He regarded the outlook for the com-
ing year as good, because they could now lend money in New York
at 6 per cent. where before it was difficult to get 2 or 3 per cent. He
congratulated the shareholders, and with reason, on the condition of
the bank.

The former board of directors was unanimously re-elected, and the
directors subsequently chose Senator Lewin, president, and Mr. W. W.
Turnbull, vice-president. At the suggestion of the manager, the stock-
holders imstructed the directors to appoint an assistant manager to
relieve him of part of his duties. The vice-president, too, was absent
from the meeting, being in California for his health.

y Al

The citizens of Kingsville have carried, by 146 majority, a by-law
which provides that the corporation shall bore for gas and supply it to
the citizens at cost.

CANADA LANDED AND NATIONAL INVESTMENT
COMPANY.

The gross profits of this company for last year were $232,929,
which is within less than $6,000 of the previous year’s. And the net
profits, $76,963, are disposed of in dividend at the rate of six per cent.,
and $16,722 carried to Contingent Fund, the Reserve Fund standing,
as before, at $350,000. This result, in an unfavorable year for loans,
is evidence that the principles laid down in the speech of the president
as necessary in lending upon land now-a-days, ‘* constant vigilance and
strict economy,’”” have been applied in the practice of this company.
Its business, the report tells us, has neither bzen extended nor enlarged
for the past three years, but doubtful loans have been called in and the
proceeds invested in more substantial securities. It is reassuring to
read what the report says about farm loans in Ontario, and to learn
that payments by borrowers have been well met during the year, both
in this province and Manitoba Mr. Blaikie reminded his hearers at
the meeting that the reduction of dividends, which had been predicted
a year ago or more, had largely come about. It is a proper policy not
topay dividends which are not earned.

LONDON WOOL SALES.

The first series of the London wool auctions for the year 1896
opened on January 14th. There were available 46,800 bales of New
South Wales; 24,600 Queensland; 61,500 Victoria; 26,900 South
Australia; 2,500 West Australia; 300 Tasmania; 37,700 New Zealand ;
and 49,700 Cape of Good Hope and Natal. Of these quantities 32,000
bales of Australasian and 81,500 bales of Cape of Good Hope and
Natal were forwarded direct, leaving 186,500 bales. Adding to this
18,000 bales of old stock, there is a total of 204,500 bales available. On
the first day of the series there was an average attendance of buyers.
The competition was general and well sustained, but there was little
change in values, which were generally against buyers. Fine long-
wooled merinoes were very briskly bid for, largely by American pur-
chasers, and prices for this sort ruled five per cent. in advance of the
prices at the close of the last series. The general run of merinoes was
firm and not quotably dearer. The small selection of crossbreds offered
was actively competed for and full prices were bid, but the limits of
holders were sometimes unreachable. There was a full supply of Cape
of Good Hope and Natal wools, which met with a steady demand.
Good greasy and snow-whites were occasionally a shade dearer.
Inferior fleece and greasy were barely supported at previous rates.

CREAMERY BUTTER.

Lack of uniformity in the quality of dairy butter is the source of no
small annoyance to merchants, and in consequence they encourage
wherever possible the cause of the creameries. In the export trade, as
at home, if Canadian butter is to succeed, it will be through the cream-
eries. A standard should be set and maintained ; if the product of one
or two makers falls below the standard, more harm is done than if a
dozen exceed it. The want of the British market is described by Pro-
fessor Robertson as a butter pale in color, lightly salted, and packed in
fifty-six pound packages, lined with thick paper. The obviously sen-
sible course is to mould our product to suit this demand, instead of
seeking to alter the demand to the product. The present consumption
of Canadian butter in the Mother Country is pitiably small in view of
our enormous capabilities, and no efforts are too great to further this
branch of Canadian trade. The cold storage shipping facilities pro-
vided by the Government have been appreciated, and will probably be
continued under more extensive form. In the opinion of the Canadian
Dairy Commissioners fresh Canadian butter is superior in texture and
flavor to the best makes of Denmark, and equal to that of Normandy
in France. The only difficulty is to get it to the British market fresh.
If cooled to thirty-two degrees when made, and kept at this temperature
till sold in England, this could be accomplished.

DRY GOODS JOTTINGS.
The Hawthorne Woolen Factory, at Carleton Place, will close
down in a few days. The Central Canadian says a Toronto gentleman
of means is likely to buy it and start up afresh.

The Goderich Knitting Company (Limited), composed of C. A.
Nairn, Donald C. Strachan, Dr. J. R. Shannon, James Clark, George
Acheson, Alex. Munro, E. Downing, Chas. A. Humber, R. C. Hays,
William Wallace, William Holland and Henry Horton, with a capital
of $20,000, is intended to operate in Goderich.

A meeting of the retail merchants of Montreal was held, the other
night, under the auspices of the Retail Dry Goods Merchants’ Society,
to consider the question of petitioning the Corporation to impose a tax
on each variety of goods carried in the same establishment. The
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general consensus of opinion was that some measures should be
adopted to break the existing monopoly, which certain large establish-
ments in the city possessed, as it was an injustice to the smaller
retailers. A committee of ten persons, merchants and property-
owners, were appointed to consider the whole question.

We learn further, with respect to an item appearing in this column
about Christmas time, that the two Brandon firms, J. R. Strome and
Whyte Brothers, are to amalgamate on February 1st, under the name
of The Strome & Whyte Company, Limited. We are told that the
firm intends to do a strictly cash business in its departmental store,
not even to allow any goods to leave the premises on approbation with-
out being paid for, and if not suitable money will be refunded. It is
added that different lines of goods, in addition to dry goods, have been
bought for the concern—boots and shoes, groceries, crockery and glass-
ware. The ground floor of the store to be occupied will have a frontage
of 80 ft. by 90 ft. in depth, occupying also a flat above the store of 50
ft. by 90 ft.

ABOUT GROCERIES AND PROVISIONS.

The Liverpool rice market is quiet at prices favoring buyers.

The lakes of British Columbia are being stocked with whitefish
from the hatchery at Selkirk, Man.

The Fishermen's Co-operative Society formed in New West-
minster, B.C., is erecting a cannery near Annieville.

« The merchants of Drayton, Ont., have informed their customers
that they will close their stores sharp at eight o'clock on Saturday
evenings.

English tea markets. by late mail advices, show no special activity,
prices of Indian and Ceylon ruling on the basis established before
Christmas.

The Winnipeg Grain Exchange is compiling a complete list of the
elevators, grain warehouses, and flour and oatmeal mills of Port Arthur
and the West.

Mr. S. Allen has decided to rebuild at Norwich, Ont., the vinegar
works which were recently destroyed by fire. He receives an ex-
emption from taxes for ten vears.

G. K. Wetmore’s sardine factory at Lord’s Cove, Charlotte county,
N.B,, has closed after a successful season Mr. Wetmore finds no dif-
ficulty in securing a market for his goods.

The first annual statement of the Renfrew Creamery Co. shows
that 4,180,350 pounds of milk was received during the year, and 163,-
299 pounds of butter manufactured, valued at $81,679.53.

Incorporation by letters patent is being sought by the ** Selkirk
Transportation and Cold Storage Company,”” with a capital of $50,000.
The company purpose to deal in fish caught in Lake Winnipeg.

Mr. Davin gives notice of a resolution favoring a bonus on butter
exported to Great Britain. He is also urging a bonus of $20,000 to aid
in establishing creameries and cheese factories in the North-West.

A change has been made in the business of Duncanson & Smith,
grocers, Amherstburg, Wm. Smith having bought out the interest of
his partner, Joseph Duncanson. The firm name, however, will be
continued. ) A

The Indian reserves of the North-West Territories are being sup-
plied with bacon this year by Canadian dealers. This is the first year,
says the Edmonton Bulletin, that these contracts have not been filled
with rattlesnake bacon from Chicago.

A strong flouring-mill concern, to be known as the Consolidated
Milling Company, has been formed in Peterborough, acquiring the
Otonabee mills, formerly operated by Messrs. Davidson, Munro & Co.,
and the Peterborough mills, formerly operated by Messrs. Meldrum,
Davidson & Co. The new company is said to be exceptionally strong,
though it includes none of the members of the old firms, except Mr.
Munro.

The movement of raw sugars (in tons) at the four ports of the

United Kingdom during the fifty-two weeks ended December 28th,
1895, was as follows : -

Stocks,

Imports. Consumption. Dec. 28.

London .......covviunn. 212,050 210,150 24,700
Liverpool ..... ... .... 340,720 305,430 62,040
Clyde .............. ... 188,770 176,270 22,510
Bristol ........... ... 66,630 ‘67,210 900
Totals.....ooovvvnnnn 808,170 759,060 110,150

The annual meeting of the Butter and Cheese Association of Mon-
treal was held a week ago. Mr. Wm. Nivin, president, occupied the
chair. The president’s report of the business transacted during the
year was adopted and ordered to be printed in the annual report of the
council of the Board of Trade. The election of officers for the ensuing

year resulted as follows : President, Mr. A. W. Grant ; vice-president,
Mr. J. A. Vaillancourt ; treasurer, Mr. Frank Duckett ; executive com-
mittee, Messrs. P. W. McLagan, ]. J. Kirkpatrick, A. C. Wieland, and
D. S. Hislop; arbitration committee, Messrs. John McKergow, W. T.
Ware A. Hodgson, George Hodge, and Chas. Langlois. A transporta-
tion committee of eleven members was also elected

METALS AND HARDWARE.
An oil tank for the Eastern Oil Co. has just been completed in
Moncton, N.B., having a capacity of 3,000 barrels.

The mines at Joggins, N.S., are idle as the result of a dispute be-
tween the management and miners, which led to a strike.

R. G. Plaw, who lately bought out A. ]. Butler, hardware mer.
chant, at Arnprior, has sold out to S. Douglas, of Kippewa.

According to the Dundas Banner, an agent of a bicycle firm has
been interviewing business men of that town about starting a bicycle
factory in the stove foundry. The fate of the stove foundry, however
will deter most Dundas people from taking stock in a new venture.

The shipments of pig iron from the Cleveland district of Englard
for 1895 reached the highest point in the history of the trade. The
sea deliveries had never before attained 1,000,000 tons in the year,
although in 1894 there was a close approximation to that amount with
the delivery of 996,688 tons. The delivery for 1895 was 1,047,400 tons
—about 51,000 tons in excess of the previous year. '

With the object of providing new markets for tinplates the Welsh
makers, who are suffering through American competition, propose to
form a company with a suggested capital of £20,000 to e mploy agents
in India, China and the colonies to promote the consumption of tin-
plates for packing and domestic purposes ; and also to supplement this
by sending out experts and machinery to illustrate economical methods
of converting tinplates to various uses.

James Watson & Co., Glasgow, under date of Jan. 10th, report :
*“On Monday last, the warrant market was firmer, Scotch realizing
45s. 3d. cash. With alarming political news, and the publication of
the annual stock returns showing a greater increase than some looked
for, the price fell on Wednesday to 44s. 93d. Since then a sharp
recovery has taken place to 45s. 63d. per ton. A large turn-over of
iron was reported. Cleveland and Hematite are in rather better
demand, but the continuance of the engineers’ strike here has an un-
favorable effect.

The hardware merchants of St. John, N.B., have long been noted
for their hospitality and the goodwill they bear toward one another.
On the evening of the 16th inst. the first annual dinner of the St. John
Iron and Hardware Association was held at the Hotel Aberdeen. W.
H. Thorne presided, having on his right Mayor Robertson and on his
left E. B. Ketchum, while in the vice-chair was Thomas McAvity, with
Joseph Henderson, of Halifax, on his right, and H. F. Moulden, of
Guelph, on his left. The following gentlemen were present: W. H.

-Thorne, A. T. Thorne, T. C. Lee, Thos. Bell, George McDonald, E.
B. Ketchum, Thomas McAvity, J. H. McAvity, F. E. Cowie, E. Perkins,
R B. Emerson, Wm. Jarvis, W. S. Fisher, George Weldon, H. C. Coates,
D. W. Baskin, H. F. Moulden (Gnelph, Ont.), Wm. Kerr, M. E. Agar,
Robert Connor, John Keeffe, George Ketchum, J. P. Macintyre, W. L.
Hamm, L. Nase, W. O. Purdy, T. B. Robinson, J. C. Robertson, A. M.
Rowan, John J. Barry, H. A. Drury, J. Henderson (Halifax), and
Mayor Robertson. The after-dinner speeches were of unusual excel-
lence, and contributed not a little to the success of the banquet. It is
safe to predict another dinner in January, 1897, which will, if possible,
eclipse this initial success

ANSWERS TO ENQUIRERS.

BaNKER, St. John.—The pamphlets quoted from, are published by
the Gold Standard Defence Association, at 11 and 12 Clement Lane,
E.C, London, England. There is an American body, with somewhat
similar aims, entitled the Sound Currency Committee of the Reform
Club, whose publication office is No. 52 William street, New York-
These gentlemen's publications, usually pamphlets at 5 or 10 cents
each ($1 per year), are valuable. The latest, entitled “ Our Financial
Disease,” is composed of extracts from the President’s message of last
month. The previous one contained ** U. S. Currency Statistics.”

R. C., Guelph.—The headquarters of the Factory Insurance As-
sociation are in Boston, and Mr. Edward Atkinson, of that city, is
recognized as its prime mover. It has been in existence for years, and
was formed to take fire risks on mills and factories in the New Eng-
land States. We do not remember the exact number of companies in
the association, but there are forty or fifty fire mutuals in Massachu-
setts, and the majority of these are understood to belong to it.
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BOOKS AND PAMPHLETS RECEIVED.

Canapiay MutuaL UNDERWRITER.—A monthly publication, in the
interest of assessment insurance, of building and loan associations, and
fraternal insurance. Chas. Robertson, manager; J. S. Robertson,
managing editor, Toronto.

Some of the best stories in ** Old Man Savarin,” a remarkable
book by Mr. Edward William Thomson, which was recently reviewed
in Tue MoxeETaRY TiMEs, have a certain kinship to a powerful story,
“Dour Davie's Drive,” which Mr. Thomson contributes to the cur-
rent Youth’s Companion. In this, as in several of the earlier tales, the
scene is laid in that Ottawa River region which the author knows so
well ; one of his favorite Scotchmen is the hero.

SELF CuLTURE.—A magazine of knowledge, Edward C. Towne,
B.A., editor. This monthly, now in its second year, has among a good
selection of commercial and scientific matter, in the December num-
ber, a paper by Sir William Dawson, on ‘* The Chain of Life Traced
Back to the Cambrian Age:' * Studies in Civil Government,” by
Joseph M. Rogers; and an appreciative editorial on the late Eugene
Field. Publishers, The Werner Co., Chicago and New York. Twenty
cents a number ; $2 a year.

St. Louis PusLic FREE LiBRARY REPORT FOR 1894-5.—This insti-
tution is supported by a tax of one-fifth of a mill on the assessment of
the city, which yields about $60,000. In addition to the headquarters
building, Ninth and Locust streets, delivery stations have been planted
in various parts of the city, where readers can draw bocks and return
books. Mr. Oscar L. Whitelaw is president of this laudable enterprise,
and Mr. T. A. Meysenburg, vice-president. The librarian is Mr.
Frederick M. Crunden, who has a wide reputation as such; and he
reports, in the first full year of a free library, over 26,000 names regis-
tered, a most gratifying result.

Poor’s DirRecToRY OF RaiLway OFFiciaLs.—The tenth yearly issue,
that for 1895, was issued in November, but has only just reached us,
having been delayed unaccountably in the Custom-house. It is a book
of nearly 700 pages, and a number of new features have been intro-
duced that should increase its value to investors and bankers, as well as
to railroad officials. Some twenty pages are devoted to a table of
dividends paid by railroad, traction and industrial corporations during
eight years past, the date of close of fiscal year, date when dividends
are paid, etc., etc. Following this is a table covering 44 pages, show-
ing the time and place of holding annual meetings of all leading rail-
road companies and the time of closing transfer books before meeting.
A serviceable feature is the statement of railroad mileage and equip-
ment, compiled from official returns made to * Poor’s Manual of Rail-
roads.” The progress of electrical railways makes the full information
furnished by this book about existing roads of this kind especially
valuable. The book is a nearly perfect directory of the kind.

TORONTO HARBOR.

From the report of the Toronto Harbor Commission for 1895 we
gather that the revenue of the year was slightly in excess of 1894, being
$20,316, of which $9,356 was derived from harbor dues. The sum
expended for dredging was $9,965. By the comparative statement we
learn that while more coal was imported by water (162,478 tons against
137,597 tons). and more stone, there was less general merchandise and
less fruit, grain and lumber. The number of arrivals of craft was 124
less than in 1894; more schooners visited the harbor, but fewer pro-
pellers and side-wheel steamers. Low water proved a source of embar-
rassment here, as in many other harbors on the chain of lakes, Lake
Superior alone excepted ; on that lake the water has been some inches
higher than usual. According to the report of the engineer, Mr. Tully,
dredging was required to a greater extent than usual, and besides the
dredging several large boulders were removed. The level of water in
the lake at the close of the year was 22 inches below zero, which causes
the remark by the engineer that much dredging is likely to be required
in Toronto Bay this year. By reason of the serious and long-continued
illness and absence of Mr. A. B. Lee, Mr. G. A. Chapman acted for a time
in his place, after which Mr. Ald. Davies was appointed chairman
pro tem. The boiler of the old steamer ‘* Monarch,” wrecked on the
Island in 1856, has been removed by dynamite.

FREDERICTON'S BOARD OF TRADE.

The annual meeting of the Fredericton, N.B., Board of Trade was
held on January 13th, the president, Mr. Neill, occupying the chair.
The president’s annual address referred to the different labors under
taken by the Board during the year. The Government’s attention had
been drawn to the necessity of dredging the river opposite the city.
The advisability of a re-valuation of taxable property had been pointed
out to the City Council.

“This Board of Trade,” continued Mr. Neill, * has been the

means of -bringing about the change by which our aldermen are elected
by the city at large. The council of 1894 took the matter Jup and
carried it through, and it has been the means of wiping out many of
the evils arising from ward cliques and rings.” The new Bills of Sales
Act was, it appears, passed by the New Brunswick Legislature as the
result of this Board's agitation, while the new assignment law received
its inspiration from the same source. ‘* All that is required,” the pre-
sident concluded, ¢ is a little more energy and push in our business
men, who are to-day letting trade go past that belongs to them, and
which they should have. Buy direct from manufacturers and manu-
facturers’ agents, keeping clear of the middle men, and you will be
able to compete and get a fair profit.”

The following were elected officers for 1896 :

President—Wm. Lemont.

Vice-President—A. H. F. Randolph.

Secretary—]. W. McCready.

Treasurer—Geo. W. Hodge.

Council—M. Tennant, John Palmer, Geo. W. Hodge, C. Fred.
Chestnut, John T. Clarke, John ]. Weddall, Jas S. Neill, Z. R.
Everett, F. B. Edgecombe, J. M. Wiley, Dr. Coulthard, R. A. Estey.

Arbitrators—Harry Beckwith, J. S. Neill, Geo. W. Hodge, John J.
Weddall, Geo. T. Whelpley, Fred. B. Edgecombe, Wm. Lemont, and
Jas. W. McCready.

HARTFORD FIRE INSURANCE COMPANY.

This company, the oldest one in Hartford, and one of the best
known in America, has just made its eighty-sixth annual report. Its
annual exhibits have always been creditable, but the present is the best
on record, showing a gross income of $7,060,163, and a net surplus of
$2,900,893, while the surplus to policy-holders is $4,150,893. The
reserve for re-insurance amounts to $4,404,238 ; the reserve for
all unsettled claims, $674,081. The total assets foot up the
large sum of $9,229,213. There has been also, in the re-insurance
reserve, an increase of $164,349, and in the net surplus an increase of
$400,546. The following is a list of assets of this strong company :

Cash on hand, in bank, and cash items .. e $1,088,291 95
Cash in hands of agents and in course of transmission.. 1,062,719 05

Rents and accrued interest...... .. ..... ... 000l 24,997 40
Real estate unincumbered ..  ............ ... ..., 385,775 69
Loaas on bond and mortgage (first lien)................ 1,316,000 00
Loans on collateralgsecurity ................ ... 9,800 00
Bank stock, market value ..................... e 822,618 00
Railroad StoCKS. . .vvt i ittt it ie e e tee et 755,150 00
State, city, and railroad bonds .............. ..ol 3,763,861 00

Total assets ... ..ovireitre i iennnienenrannens $9,229,213 09

Thirty years ago the Hartford's assets were $1,877,000, and its
surplus only $4,434. In ten years, namely, in 1877, its assets had nearly
doubled, and its surplus was over a million. To-day it has assets of
more than nine millions, and the gross income has reached the great
figure of $7,060,000. It pays large dividends, and its reputation is un-
surpassed. Such arecord of progress and strength implies high admin.
istrative talent on the part of its executive, and the many friends and
admirers of the company will congratulate the president, Mr. George
L. Chase, and his associates, on this last showing of a splendid
company.

CLEARING-HOUSE RETURNS.

The following are the figures of the Canadian clearing-houses for
the week ended with Thursday, Jan. 23rd, 1896, compared with those
of the previous week :

CLEARINGS. Jan. 23. Jan. 16.
Montreal ....... teeereaaaens $10,142,690 $10,953,406
Toronto ....... P 6,648,251 6,874,777
Halifax ....... Creeaseeeanas 1,182,608 1,390,306
Winnipeg «coeeverrenciennes 926,536 1,153,995
Hamilton ....c.ovveeiaaas. 768,367 681,362

Total.eeeeeeninnenrnans $19,668,452 $21,053,846

Aggregate balances this week, $3,065,610; last week, $3,073,076.

—+ We have never been tempted by the glittering hope of greater
gain to take hazardous risks.” This is the language of the British
Mortgage Loan Company's board at the meeting last week. And yet
this company has been able in these days of complaint about the
difficulty of getting safe and profitable mortgage loans, to earn net
profits in 1895 within $1,000 of the average of the last three years.
Prudence and economy on the part of the management are clearly im-
plied by such results. An addition of $4,000 has been made to reserve.
The company, we are glad to see, has now comfortable premises of its
own.
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STATEMENT OF BANKS acting OAPITAL. LIABILITIES
under Dominion Gov't charter, for the Bal. due -
X to Dom.!Bal. due Deposits
month ending 31st December, 1895, Amount | Rate Gov. to | Deposits | by the
Capital | Capital | Capital of cent. o lastl Notes in | after |Provin-| by the |Public ay-
— author- sub- paid Rest or | Dividend | ocircula- | deduct-| ecial | Public able after
ised. soribed. ap. Reserve | Declared. tion. ing | Govern-/payable on! notice or
ONTARIO., Fund. ad- | ments, 1 demand. | ona fixed
‘vances. day.
1 Bank of Torcnto ... Toronto, | $2,000,0001 2,000,000/ 2,000,000/ 1,800,000 10 1570 fd7! 31825 ..., 1 4646025 4524200 1
2 QCan. Bankof Commeroe... do ,000, 6,000,000{ 6,000,000 1,200,000 7 2,707 172) 30 109 215021 5203986/ 12721937 | 2
3 Dominion Bank ..... do 1,500,000, 1,500,000, 1,500,000 1,500,000 12 1,018, llOi 24, 397! ba' 2,659 393} 7718862 | 8
4 Ontario Bank ......... do 1,500,000/ 1,500,000{ 1,500,000 40,00C 5 838,204 2&.381, 4, 208 1,437.246 2962983 | 4
§ Btandard Bank........ do 3,000,000 1,000,000/ 1,000,000 600,000 8 724 364) 19,993 1524026]  3.792,:38 | 6
6 *[mperial Ba.nk of On.nadl. do 2,000,000/ 1,963,600, 1,963,600 1,166,800/ 8 1,413,253 20,935 439,9!2 2,967,521 6376125 | 6
7 Traders Bank of Ca.nada. - do 1 000,000 700,000 700 000 85,000 8 690.385| .. ! €8 903‘ 1126 081 29°3°18| 7
8 Hamilton. 1,250,0001 1,250,006, 1,25C,000 675,000 8 937,2:6 29 329 '7 1,926,703 3,030,739 8
9 Ottawa. 1,600,000, 1,500,000 1,500,00C, 1,000,060 8 1,101,295 a1 7"4 41,491! $60 56 3,602,934| 9
10 Western Bank of Oanada.,  Oshawa, 1,000,000 500,000 8755711 100,000 7 233,985 wvvuuenerrns| eeeriinens 216,303 ' 1,002,221 |10
UEBEGQ, :
11 Bank of Montreal ............ Montreal. 12,000,000{ 12,000,000{ 12,000,000 8,000,000 10 4,880 627 3,190 783 3,289] 175271373, 12,518,671 1
12 Bankof B.N.A. ..... do 4,866,666 4,866, ,866,666| 1,338,833 4 924.830 71010 ... 2.609,321J 5,7:8,651 12
13 Bangque du Peuple.. do 1,200,000/ 1,200,000{ 1,200,000/ 600,000 7 69,461) .. ......... 179,00 soosennnniennnnn 8,412,020 13
14 Banque Jacques-Cartie do 500,/ 500,000 500,000, 235,00 -7 474,072 19037 50,000 413664/  2,081,9¢0 14
15 Banque Ville-Marie ......... do 600,000 500 003 479,620 10.000, [} 811,250 5,637 c.uiriuens 140, saoi 754,304 | 15
16 La Banque d'Hochelaga... do 1,000,000 800,000 80¢ 000 ,000 7 754,910 20259 49,230 R70531, 2868133 16
17 *Molsons Bana................ do 2,000,000/ 2,000,000/ 2,000,000{ 1,375,00 8 1,654,662 23,241 7'832 4,448, 2%7 4,854,400 17
18 Merchants Bank of Can.., do 6,000,000 6,000,000 6,000,000 3,000,000 8 2,719,401 218,131 64,977 3 876,308 7,873,050 18
19 Banque Nationale Queb 1,200,000/ 1,200,000 1,00,000....... ..... 4 905,993 6,556 13,496 BT4 926 1736,016 (19
20 Quebec Bank... do 8,000,000{ 2,500,000 2,500,000{ 500,000 5 973,301 18,032 3,t05 2.512 545 4119113 20
21 Union Bank ... do 1,200,000| 1,200,000 1.%0,000‘ 280,000 6 1,132,420, 3 433‘ 478,328, 1,181,998 3,495,990 a1
22 Banque de Bt. Jean ......... 8t. Johns. 1,000,000 500,400 P- 380 | LIS 4 61,171 .. . 13,033, 72,545 | ag
23 Bangue de Bt. Hyacinthe. St. Hyacinthe. 1,000,000 504,600 311 815 45,000 6 283,584/ .. [ 456, B8, 270 794 251 23
24 Eastern Townships Bank, Sherbrooke. 1,500,000] 1,500,000 500,000} X 7 838,414 22 071 9,607 719, 52! 2,595,883 24
NOVA 8COTIA. {
25 Bank of Nova Scotia......... Halifax. 1,500,000\ 1,500,000/ 1,500,000{ 1,375 000 8 1,867,099} 491,861 ............ 2057490 5962 A48 |95
22 Merchants Bk. of Halifax. do 1,600,000\ 1,530,000/ 1,60),000/ 975,000 7 1,001.480) 94,203 2,0 .0,8‘%4( 4,138,138 (g8
27 People’s Bank of Halifax.. do 800,000 700, 700,006 176,000 (] 504,225 4,761 567.938, 1064,962 |27
28 Union Bank do do 500,000 500,000 500,000/ 160,000 6 368,002 5013 ... 2R3,629 1,123.530 | g8
29 Halifax Banking Co.... do 500,000/ 500,000 500,000 300,000 7 442,732/ 43,484 523216)  1,973943 |39
g9 Bankof Yarmouth........... Yarmouth, 300.000 ,000 300,000 70,000 6 71,633| 24,181 53,2:0; 488,623 | 30
31 Exchange Bk, Yarmouth. do 280,000 ,000 249,788 80,000/ [ 33184} ............ 41.399| 87,937 |31
88 Commercial Bk. Windsor. Windsor. 500,000 600,000 989,428 95,000 8 $0,728| 14,188 69,027 386,981 | 39
NEW BRUNSWICK. H
33 Bank of New Brunswick... St. John. 500,000 500,000 500,000{ 550,000 12 464,059/ 35,188 652,789t 1,111,047 (83
34 People’s Bank .....,...... Fredericton. 180,000 180,000 180,000, 115,000 8 114 884 53,575 187,947 | 34
356 Bt. Stephen’s Ba.nk weerveens  Bt. Btephen. ,000/ ,000, 900,000 X [] 92,511 90,802“ 127,408 | 85
BRITISH COLUMBIA,
*Bank of British Columbia  Victoria. 9,733,338 2,920,000/ 3,990,000| 1,143,666 5 853,130 426,334/ 615,072 8,007,779: 1,012,318 | g4
P. E. ISLAND
The Summerside Bank ... Summerside. 48,666 48,606 48,366 12,000 7 85,631 Loviiiieeiin] verrnerienn 28,515 46,110 | 37
Merchants Bank of P.E.I.  Charlottetown 200,020 260,020 | 40,000 8 98,010| . O 65, 006; 98,632 | 38
Grand total ......cceeeeee 78,‘458,685 63.018,752| 42,196, 391 27 885 799 cesssenneecnnnenned  32,565,179114, 894 353 2,299.932 67 462,397 119, 667‘176
ASSETS.
"y Deposits dB;‘:‘ Balances 'Balances Public | I
Deposite Toans [ROYSPIE 08 fxam |due fromdue from w2 | e
with | Notesof | Call t0 |- fter notice| OthEr olgthe B'k| of Bank |Romin'n] S90L 1 gdian,
BANK. Domin'n| Dom. and |Loanson| other % /CTEOL2e| Banks (Off from | or from | Govern-| CiP8L 1 g ity
Bpecie. | Notes. | Gov. for | Cheques| Bonds | Banks od day in othor oothe? ment set“.“"‘i and | Current
— security | on other| and in | nade with|Caneda banks or! banks or | deben- tifs f other | Loans.
of note | Banks. | Btocks. |Canada/™?38 W in gl s |tures or| ULY  Rajlyey
circula- socured| ponie iy | daily (N8 in 1?3%'&:% tocks. | 257 | “secur-
ONTARIO. tion. Canada. | . ©%- teios! Kinad fan. | itles.
change |COURYY: es Kingdoc. dia; |
Bank of Toronto...| $628, 347‘ ,019.930' 74,215 362 123 547,350 .. 452 201,169 641,263] ..... 224,617/ .. 11 ,020.604! 1
; C.Bk of Commerce| 492,090 788.2¢8 156,530 1148588 2,239.33|... 10.618 3,394,377 164, (1,404,069 1,350,700 16.315,735] 2
3 Dominion Bank...., 437, m“ 48,098 75,000 401,657, 1991416, ELATE . 637 crenneeens| 31L,E03| 2,088, 376 7,758'403| g
io Bank . 177,133 31&606: 55,469 264 ’HS, 4563.721/...... 4 697‘... 63,681 t ..... 76.986 139,X25‘ 5,293,1
; Sﬁﬁam Bank, 145,394 543990, 85050 163231,  527.946... 1818 872 ... 39063 11,533| 148,666,1,633.285|. . . " ol 4 mﬁg ;
6 Imperial BankCan| 4i3, 493} 1,146,655 80000 385, 3051 995,120].. 128,178! 402,624 233895 112,465|1,567,008) " 7ELEH 7,734,464 6
s Bk.of Can.| 99,735. 3813303 31,469 143,967 1,180, 390‘ 41,708, 302,560/ 243574/............| 3268.r0
7 TradersBk-of Can. 202,364 3289.00  €0,000 202,681] 1345357 191,346/ .| 1950300 311.650 650,021" 5263119 §
9 Bankof Ottawa .. 14L,671 281,2:6] 63,000 53753 238,253 ... | 81,348 ..., ' 172,300 18,974|crerrrro | 6,920,977) 9
10 Western Bk, Can.. 24,527, 25,3 i7; 17,094 17, 275; J 270,9("3\; 23,124 12,515 ..cvvenrennnnnn 24.']1311 366.652{ ....... ouaenes [ 1,165,902 |10
UEBEC. ! [ |
11 Bunl?of Montreal..| 2,527,368 2,933 0'5 265,000 1,478,217; 238,269’ ............ ] 5208, 13,579 8,487.906[ 5,481 ,2'24‘ 91,574 § 8,935 2,394, 466‘ 32 508,742 11
12 Bankof B.N.A....| 87,406, 698,136 63,784 341, 163! 63,,275!. .. 5,117 618,27 . .1 238,000, 7 512,03212
13 Bank du Peuple..“ 52% 1738 41rs0l 9428 1sosol....... 301,234/ 3 414‘... . ceens| 296358213
14 Bk.JacquesCartier! '23,383} 119,236 20 288 168, 1227 497,345, .., sonnacses:rurne 23,930 125 561 . sesseenene.| 2,570,853 (14
15 Bank Ville-Marie... 11 925‘ 57,248 20,000 79 301 67,463,...... N 14,556 2, 982 ............ 4,00C,...... ....o...| 1,022626 15
186 Bk de Hochelaga... 91,1411 485 594 34,640 J 694,431 .., 7,635 9,136 13),970 8,387) ... 958521...........] 378380318
17 Merchants Bank...| 472779 853,0.9 159.312[ 903 975, 1,264,704| 128,081 1,178/ 1,087,860". -] 1,032,147| 419,177 130.175' 17.269.238/17
18 Molsons Bank ....| 2:9,620 989,130  94,000{ 537,510 350,047 143042 1,962 264,095 . 104,375 504,122, 736,306 10772,445(18
19 Bank Nationale.... 54,413 200,039 45.000 3.0,657 32,200/, ....... 200,000, 31,353 27 085!. 85,000 ............[eeeevveeennn | 3,849 £54]19
20 Quebec Bank......... 11430, 710,031 40 000 312974; 1,629 299 1 OO, 2,701 100,240 ., .| 148,433 289.326 301,286 7.478.416/20
81 Union Bank Can ... 21,728 294,6.0 51,020 251,358I 793,491 60,398 641 64.654 soeseennerenne] veserasiene 5,059 ceeervnnns el 6,113,637/21
22 Bank de Bt. Jean... 5.221! 7,299 3119 5,262 e .. | 35,620', 40024 . ..... TYTTTN (RN [RSTPRII PO 310,724/29
23 B.de 8t. Hyacinthe 14210, 16,531 13,735 55.36!]3 32,360 73 674! 61 81,80 ....cocunenen PR 1,194,164 23
24 Eastern Tp. Bank.| 109,174/ 116,268 44,111 46,723i............... . 574 4311 5,518 149,777‘ ....... svessese 13,000 ,166 5,152,476/34
NOVA 8COTIA. i N i
85 Bk. of Nova Bcotia| 21508!; 882,649 81,380 428,812, 847,173 51 114 26,523 369,784 ... . . .| weereenenee| 778,276 1, 297,107 8,473 682 25
26 Merchants Bk. Hal.| 80/,185 624,212 48,000 242 84C 718,512 63.069} - Ab 244/ 25,829 15,000{ 781,223 344 247‘ 6,321 678(26
27 People’s Bk of Hal. 3008 156427 26,023 90,831 1,69 16,391.... 67,731 { 19,813 reeeeeerens] 20 986 crcenonna..|  2,438,596/27
28 Union Bk of Hal’x. 31.030| 95,393 25,000 50,288 ouveennes . 76.4861, 25,595 .....oeeee 1,000] 251,462(wesercercrnees.| 2048,772108
29 Halifax Bank'g Co.| 57,605 307, 63 25,010 112 725 27,683 ... 45 074!, 99,2480 e ] e ] 260,119 0eeinieneinen..] 3,029,076 |99
80 Bank of Yarmouth 33,121 27,559 4,697 742 cesarensanse 152,108:. 95,952{ 9,071 19,200 A 614,7:5|20
81 Exchange Bk Yar. 2,764 5 361 3,287 1 551 [P Trre 48,8111, 25163 .............. 843,001'3]1
32 Com. Bk. Windsor. 14,3945 16,182 4,803 1 61 R 1,767 .. 11,274 } 811 1412
N. BRUNBWICK, | ) 7.930 33
88 Bkof N.Brunswiok 116816] 163,206) 22423 38, 780, 3BRETY ... 32,840 . 160.861]  47,368) ... 18,858 457,036, 1,973,103
84 People's Bank .....| 14,268; 13,728 6,209] 5479 crcrrmcanen | oo 11,177 99,508; 1,272 3,000 el B78258|34
85 St?. i'?tephen's Bank| 1,387 l 10,002 6,015 12, LT p— 34945, 20,098/ 169 .eeoneeenes ceesnesans|evenneaas]  473,624l35
BBLUMBIA ...... ceanraes sseses ,
36 BE. o?B. Columbia.| 514,400, 903,508)  4%,778 73 156 eeeireree | ... 400 696/............ 35,591i 1,560,803) 250,00  7,591).erenee ool 3,229,395/36
P. E. I8LAND. | ‘ ol
37 Bummerside Bank 9183 2,366: 2183 [ R 9,099 o) B3 RO UGROU SOV B 11 BT 11
38 Mor. Bk.of P.E.L.. 6,934, 9,408 4.512] 8,104! SR . LT T— .| 5 399( 37{ 4,700 ... o] 238,783, 38
‘ } . —
“rond Mntal 4939 878 15,963,001 Wl;sy.sml 9,115065 17,089.307 7,403 3650210 153 m| T8q | 815614 2, 630,276 9,743.239' 10,693 702 203,088,259
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LIABILITIES.
Deposits, Balances Balances |
by other |Balances due|due to egen- | due to agen- A
Canadian cies of the |cies of bank,| Liabilities .
banks, pay- bank, or to | or to other |not included . Total Directors
able on de-| Canadain | other banks| banksor under fore- | liabilities. |liabilities,
mand or | daily ex- encies | agencies in |going heads.
at fixed in foreign United
date. countries. Kingdom.
85,369 | . . 10,821,018 339,667 1
550,169 | ,824 32,102 178.414] 2
rerverenee e ot vsreasn vane 68,076 |..... 11,504,501 475,000, 3
71,461 207 108 |..... 5,543,610 171,105 4
+Jreesnsersenianeanes 6,060,966 1309821 &
46.166 . 11,249,169 98,297 6
609,597 5,494,207 195,077
2137 |... " 415.058 7,272,172 83,69C| 8
100,000 290,280 5.667,923 149 779| ¢
95,894 1,185 1,479,832 6.000(10
451,312 o 88,451 | 38,692,168 | 1,9C0,000)11
30,112 |. 60,608 & 9,370,658 10,000(18
531 4,374 19,295 3,687,438 96,619'13
5,693 92219 1059 3,180,742 148 886/14
PRUSONNE v 1,916,363 86.850(15
. 17,671 8 4,608,539 180,253(16
1125 142,812 11,497,271 1,283,151/17
752,795 402,820 8,701 15,416,716 148,438/18
148512 |ooneccueaersnenonans 8.712,143 876,200/19
316,661 307,400 |. 8,318,315 291,428|20
347,943 [4eurees verrranon 6,640,175 265,407 91
244 . 1 170,068 26.21022
. " 8| Lugesr | Mer2as
........ 19,008 |...... 4,206,337 51,013)24
77,059 208,603 60, 19,185,759 165,840 25
G454 |errreeeee ovreson uffé 7,336,625 345,630(26
2,128 8,148,772 90,540|27
136,746 2. 1.967,700 181.676/28
147,008 56'322 8,188,341 21,32729
642,589 47,734/30
.. 162,976 41,542/31
562,180 146,249(32
44,503 | ievverrecirnreeen s frorevennsenessnnsna|eeseees ravrarenene 9,313,744 219»967{38
2,220 |...... 367,019 95,046'34
P X 1.7 S O 840,632 15,00335
. veles 38
1T P 20,246 759 297,616 6.241,367 | ... —
SRS [P 115,18 | 1691438
643 il bty 8,195 201,486 67,571/39
2,959,409 219,541 4,328,912 701 096 23£,039,020 8,074,874
ASSETS.
: Mort- l Other Aversgel(}reatest
Loans to agos on pesets "ot Do | of Notes
 Provin- |nve que the real Bank cluded Total minion | in eiren-
cial Gov- bank | estate pre-
| debts. A under | Assets Notes |lation at
I ern- sold by | mises. th held ti
ments. the e fore- any ume
Bank. going during | during
beads. the the
month. | month.
24,747 200,000 e | 14 948,02 g
346177 16601 7e17es 104000 39 ngaag st
g;?éo corveneeenns| 263,203 sg'z;; 14711798 465,00 1,137,600| 3
, 25,400| 172,797 2, 162, :
276 2 . s | 110852 25729, 7292 607 S50 179509 5
b:,;ﬁg. 88.316) 318,997 15’2 4; 14,570,260 1,08¢,411| 1,574,752| 6
14309 815| 124 022! g €210 82
59.1:3 18418 21302 I8 g9 7.342 g,;g-ggg 333.’3? 8
61,107 1690 128003, 293,700 8563638 219,367 1,223,6.0| 9
23,75 74920 1,993,503 25000,  280,330(10
171,051} 301,783 6,120, 600,000/ 314,479, 58,018,409 8,170.000| 5,159 393| 1
353,576 1;«4 : 3:0; 4,530, 80,0 ‘24,833i 11,643,066 827,937)  957,505(13
e | 1,542 047 81792| 850040 109,504 5 318,268
wsenea| 57628 43,863 1087 ﬁi 114928 3.946,946 %!?.g;g 4'%.;63 3
1‘());*0’“1% 2,766| 37708 275147, 1,710,668 28,0011  311,280(15
01| 18,943| 46,843 44203 5819,¢ 28
i 40;?8 ‘ 84,62 550500 473212 24 eso.agg 3373 (ng z,ggﬁgfg }?
2;,6_51 4191 190,000, 85,685 15,164,564 841,411] 1,848,711(15
625 93| 123.159) 65284  5.053.766
13*.};;;1 5:803| 168630 119,938 11,588,864 664,639 1:8(2%1;32 %
2 23153" 'z,osaL 202,043 8,734  8107,259 310,389] 1,171,955(21
1081 8,573 ............ 9,128 448,308 :
5,145 s445 ITERSl 10774, 1,656,985 16,00 984084/
65,86 \ 56,571 116,238) 92,841) 6,573,602 113,088  876,414(24
33,634 4,805 58,615 3,268 13,074,464 214 4
8116/ 1,000, 60.000,  70% 9811826 B75000| 10636152
3,361 wwessmeeress| 7138 sa,ml 3,101,L61 128,218| 53288527
15 090 62,000 ......... .| 2,683,934 119,97 1 2
2,303 1,800, ~""5,000 ?;’,m,m 30,120 262'.34;‘23
1,153 8,000 ...osconeere!  1,051994 27,860 73 113/30
(R0 (— 23 546| 456,024 5,083 95,660131
43963 i+ s 3,600 1] 970630 16,375 5,038(32
484‘........... 30,000 8,370{ 3,420,688 169,983, 465,564 |33
6,833 605,234 13,844 118,622|34
8,861 592,778, 9,340 96,401|38
27,076, 25,015 vereesss| 107,988) 10,052 9,250,425 733,144, 010,4C0:36
12!, 375 250/ ... 176,485 2,831 45,232!37
idé 8247 2,014 11,310] ... 450,287 7,183 10354838
746312 4,112,071 335,994] 550,343, 5,661,487 1,896,757| 592.184.801] 7,710,086 15,748 240, 35,014,008

J. M. COURTNEY, Deputy Minister of Finance.

Meetings.

CANADA LANDED AND NATIONAL IN-
VESTMENT COMPANY, LIMITED.
The annual general meeting of the share-
holders of the company was held in the com-
pany's offices, 23 Toronto street 22nd inst., at
noon. There was a large attendance of share-
holders. The president, John L. Blaikie, Esq.,
having taken the chair, the manager, Mr.
Rutherford, acting as secretary, the following

report and balance sheet were read:

REPORT.

The directors have much pleasure in laying
before the shareholders a statement of the
affairs of the company for the year 1895.

The profits for the year amount to $232,-
929.69.

After deducting cost of management, interest
on debenture bonds and all other charges, there
remains a net profit of $76,962.12. Out of this,
two half-yearly dividends at the rate of 6 per
cent. per annum have been paid on the capital
stock of the company, and the balance carried
forward to the credit of contingent account.
The balance remaining at the credit of this fund,
after charging losses on properties sold during
the year, is $30,584.80.

The board have continued during this year
the policy of the two previous years, not enlarg-
ing or extending the business, but calling in
doubtful loans and re-investing the money on
more substantial securities. The reduced rate
of interest obtainable on such loans is largely
met by the reduced rate at which money is now
borrowed on the company's debentures.

Payments by borrowers, both in Ontario and
Manitoba (to which two provinces the business
of the company is confined), have been well
met during the year.

The books and acconnts, as also the com-
pany’s securities, have been duly audited and
examined by the auditors, whose certificate is
appended hereto. All of which is respectfully
submitted. Jounx I.. BLAIKIE,

President.

Toronto, Jan. 22, 1896.

Assets.
Mortgages and accrued interest.. $4,044,110 15

Ontario Government scrip...... 28,025 66
Municipal debentures........ .. 191,567 92
Company’s building ....... . 40,000 00
Cashinbanks ................ 54,336 24
Cashinoffice .......ccvcunann 1,620 75

$4,359,660 72
Liabilities.
Debentures and account interest.. $2,939,673 82

Due National Bank of Scotland.. 1,051 77
Sundry creditors ......... ... .. 3,495 58
Capital stock...... weeeeeenaa.. 1,004,000 00
Reserve fund ........ e 350,000 00
Contingent fund RPN 30,584 80
Unclaimed dividends .......... 734 75
Dividend payable Jan. 2, 1896 .. 30,120 00

$4,359,660 72
PROFIT AND LOSS ACCOUNT.
Dr.

Interest due and accrued ...... $ 231,211 08
Net rent from company’s build-

TS N 718 61

$232,929 69

Cr.

Interest paid and accrued on de-

bentures.................... $ 123,654 71
Dividends on capital stock...... 60,240 00

Management, directors’ fees, etc. 19,796 59
Loss on sterling exchange ...... 516 55
Manitoba agency expenses...... 3,756 14
Charges on money borrowed and
dent ...l e 8,243 58
ransferred to contingent fund.. 16,722 12

$232,929 69
ANDREW RUTHERFORD,
Manager.

In moving the adoption of the report the
chairman said :

GENTLEMEN,— In moving the adoption of the
annual report and balance sheet, it will not be
necessary for me to speak at any great length.
To a few facts, however, I take occasion to in-
vite your attention.

After paying our dividend and all expenses of
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every nature, a balance remains of $16,722.12,
which has been carried to contingent account,
making that $30,584.80, and leaving our reserve
account at $350,000; that result ought to be,
and I believe will be, satisfactory to both our
shareholders and our debenture-holders.

You may remember that a year agoI pointed
out at some length what a change has been
gradually taking place in the earning power of
money, and ventured to predict that having to
lend at greatly reduced rates of interest and
consequent diminished profits, loan companies
generally would ere long be obliged to pay re-
duced dividends.

The accuracy of that forecast has been fully
verified, as during the past year quite a number
of companies have seen the propriety of reduc-
ing their dividends.

An impression prevails that loan companies
have very large amounts, and increasing
amounts, of past due interest. 1 have great
satisfaction in stating that I have been care-
fully looking into this very important matter, as
this may fairly be regarded a test as to the
quality of a company’s investments, and find
that the company has not either a large or an
increasing amount of past due interest. And,
further, I may add that the company’s busi-
ness was never more carefully, economically or
successfully managed, and was never in a more
sound condition, or more firmly kept in hand
by the management.

Constant vigilance and strict economy must
be the rule, in these times especially, though
endeavors to secure economy must not be car-
ried the length of impairing efficiency in any
department of the business.

It may not be amiss for me to remind you
that the profits of this company come wholly
from loans on real estate, or what in Britain is
called heritable property, our charter not giving
power to buy and sell securities of a variety
of kinds, nor to lend money upon them.

This restriction may at times appear to some
a disadvantage in that it prevents us making
now and then considerable gains, but on the
other hand it secures us against incurring the
serious losses that are of necessity almost inci-
dent to the kind of business referred to

You will be pleased to know that at the Mar
tinmas term in Scotland no higher rate than 33
per cent. was paid by the company either for
new money or for the renewal of debentures.

Your directors continue to pursue a policy of
extreme caution. On the one hand they do not
deem it wise to increase the amount of money
borrowed, especially because there is so limited
a demand for loans by good borrowers ; and, on
the other hand, they deliberately and advisedly
prefer to lend at lower rates of interest on first-
class farm property in the best sections of
Ontario. after careful examination by our own
inspector, to lending at higher rates of interest
in more remote sections of the Dominion, where
various contingencies have to be reckoned with
that may materially affect the ultimate safety of
the business.

Payments of interest by borrowers have been
most satisfactory, all our dividends, our ex-
penses and losses written off having been met
out of cash for interest actually received.

I have now to move, seconded by the vice-
president, Dr. Hoskin, that the report be
adopted and printed for circulation among the
shareholders; but before putting the resolution
I shall be pleased to answer any questions, if
any gentleman desires information upon any
matter.

The vice-president, Dr. Hoskin, Q.C., se-
conded the motion, which was unanimously
adopted.

The scrutineers reported the retiiring direc-
tors re-clected, and the usual resolutons having
been‘ passed, the meeting adjonrned. At e
meeting of the directors subsequently held
John L. Blaikie, Esq, was elected president
and Dr. Hoskin, Q.C., vice-president.

BRITISH MORTGAGE LOAN COMPANY.

The shareholders of the British Mortgage
Loan Company of Ontario held their seven-
teenth annual meeting in their new offices,
Market street, Stratford, on Thursday, January
16th, 1896. There were present: Hon. Thomas
Ballantyne, president; Mr. S. S Fyller,
vice-president ; Mr. Thomas Plummer, mana-
ger Bank of Montreal; Mr. W. Scott,
banker, Listowel : Mr. W. Maynard, jr., mana-
ger Bank of Commerce; Mr. James Corcoran,
Toronto; Mr. G. G. McPherson, Mr. John
McMillan, Mr. J. W. Brown; Mr. Geo. Innes,

Woodstock ; Mr. John Dempsey, Downie : Mr.
John Parker, Ellice; Mr. W. Machan, Mit-
chell; Mr. M. C. Moderwell, Mr. Wm. Buck-
ingham.

Hon. Mr. Ballantyne was appointed chair-
man of the meeting, and the manager, Mr.
Buckingham, secretary.

The report of the directors, the financial
statement, and the report of the auditors were
severally read as follows :

REPORT.

After seventeen years’ occupancy as tenants
of shabby and contracted offices, the directors
have pleasure in meeting the shareholders in
handsome premises of their own. Though the
company continues practically under the same
roof, the underlying structure has been trans-
formed from dinginess and narrowness to
brightness and space. This could only be ac-
complished by the acquirement of the property ;
and as the directors were reluctant to make a
change in location. they accepted an option of
purchase on moderate terms, and by a reason-
able additional outlay they have adapted the
building to every demand "of modern elegance
and suitability, and to every requirement of
their growing business as well. In the ensuing
spring they intend to provide in it proper
quarters for their solicitors;in all these im-
provements promoting the convenience and
comfort not only of their staff of officers, but
of their numerous customers also. The rents
from the solicitors, and from the tenants of the
other business portions of the block, will make
the annual charge upon the company, for vastly
superior accommodation, but slightly, if any-
thing, greater than before.

The satisfaction felt by the directors at being
in a position to offer these congratulations is
enhanced by their ability to present again an
excellent financial statement. The dividends,
despite the continued depression caused by
non-paying prices, the prevailing low terms in
the negotiation of loans, and the intimation
given at the last yearly meeting— following in
the lines of the generality of loaning companies
—of a probable reduction, have been main-
tained at the former rate of seven per cent., a
fair amount has been added to the reserve
fund, and a larger sum than last year carried
forward. These gratifying results are mainly
due to prudent and careful management, mani-
festing itself in an especial manner in the
avoidance of losses, so provocative of inroads
upon profits, and destructive even to capital
itself. 'We have never been tempted by the
glittering hope of greater gain to take hazard-
ous risks. ’

In adapting old buildings to new purposes,
some amount of money is always spent, with
very little to show for it, and a portion of that
which, in this instance, has been so expended,
has been charged to the expense account, and
thereby written off, so as to leave the com-
pany’s premises at what may fairly be con-
sidered to be their proper cash value.

Profit and loss account, with $114.66 brought
forward from 1894, shows gross earnings of
$53,535.06. The two dividends, amounting to
$22,016.60, and the other charges, left, besides
$4,000 additional for the rest, $660 28 to be
credited to 1896.

Not satisfied with the large amount of revenue
derived annually by the city from the tax on
the dividends, an attempt was made this year
for the third time by the Stratford assessor,
contrary to the course pursued with regard to
every other loaning company in Canada, to tax
the reserve, but on a further appeal to the
County Judge, his Honor re-affirmed his decision
of 1887 in favor of exemption.

THos. BALLANTYNE, President.

Stratford, Jan. 16, 1896.

FINANCIAL STATEMENT OF THE BRITISH MORT-
GAGE LOAN COMPANY OF ONTARIO, FOR THE
YEAR ENDED DEC. 31sT, 1895.

Receipts.

Repayments on loans, including in-

terest .. .. ...ttt $307,535 73
Payments on capital stock........ 315 17
Deposits received.. .. ............ 512,033 15
Debentures .................. 35,000 00
Balance due Bank of Montreal.... 8,408 33
- _—

£863,292 38
Disbursements

Due Bank of Montreal, December
3lst, 1894 .. .........

Loans on mortgages..............

Deposits withdrawn. .

$ 18,676 74
271,452 33
524,292 71

Interest on deposits and debentures 19,724 33

General interest ................ 137 2
Dividend No. 33, paid January.... 11,005 75
Dividend No. 34, paid’in July .... 11,006 67
Office and all other expenses .. .... 6,067 81
Incometax . ...... ........... 442 00
Commissions enloans.......... . 389 05
Solicitors’ fees paid by company .. 97 70
$863,292 38
ASSETS AND LIABILITIES.
Assets.
Cash value of mortgages ........ $971,485 00
Company’s building ............ 11,000 00
$982,485 00
Liabilities.
Paid on capital stock ............ $314,756 55
Deposits and accrued interest ..., 528,649 91
Debentures .......... . 35,000 00
Dividend No. 35, payable jJanuary
2,1896 ... 11,009 93
Reserve fund on Decem-
ber 31, 1894 ...... $80,000 00
Added for 1895........ 4,000 00
- — 84,000 00
Balance to credit of profit and loss
account .. ... ... ......... .. 660 28
Balance due Bank of Montreal .... 8,408 33
$982,485 00

We certify that we have carefully audited
the books of the British Mortgage Loan Com-
pany of Ontario, monthly, for the year 1895 ;
that we have examined all vouchers and fine
them to correspond with the entries therein ;
and that the foregoing statement indicates the
financial position of the company on the 31st
day of December, 1895,

C. J. MACGREGOR, |
WM. Davipson, . |
Stratford, January 14th, 1896.

The president. moved the adoption of the
reports and the statement, and in so doing
dwelt upon their salient features, giving ex-
pression to the satistaction the directors felt
in being able to meet the shareholders under
auspices of a very favorable nature, notwith-
standing the continued depression so generally
prevailing. As every one knew, the days of
high rates of interest had passed, and instead
of profits from the 8 per cent. and 9 per cent.
loans of former years, it was difficult now to
maintain an average of 6 per cent.—a state.
ment the significance of which would be
realized when they considered that a reduction
in interest of but a tenth of one per cent. meant
a reduction in the earnings of the company
equal to $1,000 per annum. If large losses
attended low earnings, the consequences of
course would be serious; but the representa-
tives of the two largest banking institutions of
the country, whom he was happy to see present
again to-day, would concur with him in saying
that the avoidance of losses was even of more
consequence than the maintenance of high
rates of interest. Having to face falling values
for many years past, companies had been sorely
tried. The margins indeed had in many cases
come dangerously near the point of disappear-
ance ; and it was due almost entirely to the ex-
treme care of the management here and the
personal knowledge possessed of borrowers and
their securities that we remained after a very
trying time in a position of exceptional strength.
He gave an assurance, from recent special
personal inspection, of the sufficiency of the
securities, and concluded with an expression of
pleasure at their meeting, after so many years
of inferior accommodation, in a beautiful home
of their own.

The motion was suitably seconded by the
vice-president ; and supported, at the call of
the chair, by remarks from the manager, Mr.
Scott, Mr. McPherson, and others, and was
adopted unanimously.

Mr. Wm. Davidson, Mayor of Stratford, and
Mr. C. J. Macgregor, M A., were re-appointed
auditors.

Auditors.

The directors were re-elected, viz.: Messrs.
Ballantyne, Fuller, Scott, Corcoran, Parker,
McMillan, Innes and MacFarlane.

Votes of thanks were accorded to the presi-
dent, with a grant of $200, and to the vice-
president, with a grant of $150, for their ser-
vices during the past year, and thanks were
also voted very cordially to the manager and
the accountant.

A resolution was adopted of sympathy with
Mr. A. Monteith, the first president of the
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company here, in his serious and
ness.

Fuller, vice-president.

TORON’I;(; STOCK TRANSACTIONS.

The money market still continues close, and
transactions have not been numerous. Cable
has been subject to marked fluctuations. vary-
ing between 150} and 156%. Toronto Railway
sold down to 70}, although only 475 sales
were made during the week. We ap-
pend our usual list of transactions: Montreal
Bank, 15 at 2153; Toronto, 23at 234}, Com-
merce, 75 at 134}-135; Standard, 6 at 162;
Hamilton, 10 at 152; British America Ass., 81
at 112-1123; Western Ass., 280 at 157-158;
Consumers’ Gas, 93 at 195-196; Dominion
Telegraph, 10 at127 ; C.P.R., 50 at 53 ; Toronto
Electric Light, 50 at 1383-139 ; Cable, 1,575 at
150}-1564 ; Montreal Pass., 55 at 2093-211%
Toronto Railway, 475 at 703-73; Canada
Landed and Nat., 32 at 1043-105% ; Dominion
Saving and Loan, 20 at 81 ; Freehold Loan, 10
at 112} ; Imperial Loan and Invest., 44 at 105;
London and Can. L. & A. 5 at 108} West.
Can. Loan, 20 at 148.

STOCKS IN MONTREAL.

MoONTREAL, Jan, 22nd, 1896.

i)
+ - . . %A
173 W . 1] E HDH
[ E) — 1 o
STOCKS. £ % g ko % §§
236 & | a | <k
Montreal ......... 2173, 215 83 220 2153 2214
Ontario ... [0 PR OO 84 |......... 118
People's .. 0
Molsons ..
Toronto ..
{;c. Cartier
erchants’

Mont. St. R'y....
Gas ....viiennne
C. Pacific Ry ...
do land bonds
N.W. Land pfd.
Bell Tele.......
Mont. 47 stock

A GOOD ASSORTMENT OF WOOD.

" According to a recent paragraph in the Sea-
forth Expositor, M. Lamont, of Wingham, has
a pile of wood of about four cords, which con-
tains the following kinds of wood, thirty-one in
number, viz.: Soft maple, sugar maple, blue
beech, spruce, apple, white beech, soft elm,
rock elm, red beech, birch, iron wood, white
ash, black ash, hemlock, cedar, pine, balsam,
poplar, balm, golden willow, plum, cherry,
common willow, tamarack, basswood, oak,
hickory, hawthorn, moosewood, nannieberry,
lilac. The wood was cut while cleaning up on
the Brant farm last summer, and shows how
great a variety exists in Ontario.

—The break down of the Eastern and South
African Telegraph Company’s cable between
Aden and Zanzibar, which is a section of 1,906
knots, has drawn renewed attention to the
Pacific cable question. At the Ottawa confer-
ence the delegates from Africa urged the exten-
sion of the proposed cable, from Australia to
Cape Town. which would make a route from
London to Africa entirely on British soil. Since
this break, on December 24th, all telegrams
from London to Africa went by West Coast,
through Spain, the Canary Islands, Senegal and
French Guiana, with half a dozen other repe-
titions, the rate from London to Cape Town by
this route being $3.41 per word.

—The people of Lancaster, Ont.,and vicinity
are taking a lively interest in the troubles in
South Africa, as several Glengarrians from
that village and vicinity are in the heart of the
disturbed district. Messrs William McLeod,
Hugh McMillan, George Robertson, Allan
James Cameron, and john E. Cameron, all
Lancaster boys, are at Johannesburg, building
a large mining plant The Cameron boys are
sons of Mr. Roderick Cameron, of Lancaster,
and nephews of the late John (Cariboo) Cam-
eron, and Cornwall’s chief of police.

painful ili- ‘
! was that of Dubois’s *‘ Plutarch,” in twenty-
The directors afterwards met and re-elected
Hon. Mr. Ballantyne, president, and Mr. S. 8.,

-—The saddest failure in subscription books

eight large quarto volumes. Begun in 1830, the
publication of this work was not finished in
1842 ; the subscribers had already paid 9 000f.
each, and there were yet twelve ‘‘lives’ to be
printed, at a cost 1o each subscriber of 4,000f.
Every book lover knows the fate of that * moles
indigesta.” Booksellers call the volumes simply
“plugs.”

Commercial.

MONTREAL MARKETS.

MonTREAL, 22nd Jan., 1896.

AsHES. -Business continues dull. A lot of
about 30 brls. of second pots recently received,
realized only $3.25 per cental, being salty and
poor tares. The regular quotation for seconds
is $3.85 to 3.40; first pots, $3.55 to 3.60; a few
brls. of poor tares to hand last week brought
$3.50. Pearls have not been coming in of late,
and are quoted at about $5 to 5.10.

Dry Goobps. — Travellers are doing rather
better in the way of dry goods sales, but the
want of snow roads in many sections is still
the excuse offered by country dealers for their
inability to remit more liberally. City retail
trade is dull, and collections from this source
are also slow. American tapestry and mo-
quette carpetings are advanced 5 and 24 per
cent. respectively.

Fisu.—The demand for fresh and salt fish
has rather improved since the close of the holi-
day season. We quote:—Dry cod, $4.25 to
4.50; green cod, No.1, $4.25; No. 2, $325;
No. 1, large, $5.25 to 5.50; Labrador herring,
$4.25 to 4.50; No. 1 salmon, $12 to 13 ; fresh
cod and haddock, 3 to 4c.

Furs.—The London fur sales opened on the
15th inst. Last week was devoted to African,
Australian and Chinese furs, and the sale of
the American collections of the Hudson Bay
Co, and Messrs Lampson & Co. began on
Monday and will continue till Friday. The
offerings include 62,000 beaver, 1,863,000 musk-
rat, 32,500 marten, 90,000 mink, 120,000 opos-
sum, 140,000 raccoon, 185,000 skunk, 9,000 bear,
7,000 red fox, 5,000 grey fox and 2,500 lynx. So
far only partial advices have been received,
announcing an advance in beaver of 5 per cent.,
in muskrat of 25 per cent., and a decline in
bear of 40 per cent. Until fuller advices be
received there will be no general change in
quotations locally. We quote for prime pelts :
Beaver, $3 to 3.50 per 1b. ; bear, $10 to 20; cub,
$5to 8 ; fox, red, $1to 1.50; cross,do., $3 to 5 ;
silver, do., $20 to 75 ; fisher, $5 to 6; marten,
$1 to 1.75; mink, $1 to 1.50; lynx, $1.50 to 2;
coon, 50 to 75c.; fall rats, 5 to 7c.; winter do.,
10 to 12c.; otter, $9 to 12 ; skunk, 40c. to 81.

MONTREAL GRAIN STOCKS IN STORE
Jan.13,'96. Jan. 20, '96.

Wheat, bushels.......... 252 285 255,508
Corn, i eeeeeeas 6,274 6,838
Qats, RN 189,539 182,646
Rye, PR 3,492 3,492
Peas, e 2,880 2,882
Barley, M e . 37,888 39,304

Total grain......... ... 492,358 490,670
QOatmeal ................ 470 447
Flour ....... ereeeeeaes 31,474 31,730
Buckwheat........c...... 13,244  ......

Groceries.—A further strong upward move-
ment in sugars has developed since writing a
week ago, owing to the very firm market for
raws, Cuban supplies being over 50 per cent.
short, and raw beet higher. The factory
quotation for granulated is now 4% to 4c.,
as to quantity, ranging from a car lot to
500 barrels or upwards. The lowest fig-

| ure for yellows quoted by local refiners is

33c., though Lower Province refiners are quot-
ing 3gc. There is a local scarcity of yel-
lows, and also of raws, and a cargo of the latter
is being brought in, vie Boston, by rail. Teas
show comparatively a light movement, but
local values are well sustained. Good com-
mon Japans are scarce; there is a certain
amount of stock available at about 1lc.,
but the goods are old and represent poor
value.
is a little off, and recent offerings, at auc-
tion, were withdrawn. Ceylons and Indians
have sold well in the same market. Rice and
molasses are selling fairly at regular card prices
which have for some time prevailed.

The London market for China teas:

In the

70 MANUFACTURERS AND OTHERS

For sale or to let—spacious manufacturing
premises, with power; conveniently sitnated at the
east end. Apply to SCOTT & WALMSLEY, Toronto.

British America Assurance Co'y.

ANNUAL MEETING

Notice is hereby given that the Annual General
Meeting of the shareholders of this company will be held
at their offices, Nos. 18 and 20 Front street east, on

Thursday, the 13th Day of February, 1896,

at the hour of 12 o'clock noon, to receive the annual re-
Eort for the election of directors, and for all general
usiness relating to the management of the company.
By order of the Board.

: P. H. SIMS, Secretary.
Toronto, January 22nd, 1896.

UNIOK LORN & SAVNGS 0.

Notice is hereby given that the Thirty-first Annual
Meeting of the stockholders of this company will be
held at the company’s offices, 28 and 30 Toronto street,
Toronto, on

Wednesday, oth February Prox.

at 3 o'c’ock p.m., tor the purpose of receiving a report
from the directors and statement of accounts for the
year ending 31st ultimo, for the election of directors, and
for other purposes as provided by the statute.
By order.
W. MACLEAN,
Managing Director.
Toronto, 13th January, 1896.

WESTERN ASSURRNCE CO'Y.

Notice is hereby given that the Annual General
Meeting of this company will be held at the company’s
offices, at Toronto, on

Thursday, 20th February, 1896

at twelve o'clock noon, to receive the annual report, for
the election of directors to serve during the ensuing year,
and for such other business as may come before the
meeting.
By order of the board.
J. J. KENNY,

Managing Director.
Western Ascurance Co.'s Office,

Toronto, 18th Jan., 1896.

The British Canadian Loan and
[nvestment Co. wta.

Notice is hereby given that the Annual General
Meeting of the shareholders will be held at the com-
pany'’s office, south-west corner of Adelaide and Victoria
streets, Toronto, on

Wednesday, 5th February Next

at noon.

By order of the directors.
R. H. TOMLINSON,

Notice

Is herebi]!l given by the Board ¢. Trade of the
City of Toronto, that an application will be made to the
Parliament of Canada, at tgxe next session thereof, for an
Act to amend the Act incorporating the said Board of
Trade, and the several Acts amending the same in so far
as relates to their Gratuity Fund, and the administration
thereof, and for enabling the Board of Trade to make
such changes in the manner of working the Gratuity
Fund as they see fit, and for other purposes.

W. H. BEATTY,
Solicitor for the Applicants

Toronto, Nov, 28th, 1895,

A Good Business Chance

FOR SALE IN THE
Town of Peterborough, Ont.

One of the most thriving towns in Canada, having a
population of 13,000. A railway centre, and also the
headquarters of the Trent Valley Canal System now un-
der construction. The property is the well-known
“ Whyte's Foundry and NPachine Shop,” comprising 3
acres of land, together with all suitable bui'dings, ma-
chinery, lathes, tools, and pitterns, with water power 10
months in the year, and also steam power. Also small
dwelling house attached. The whole valuable concern
will be sold at a low price and on favorable terms. For
list of machinery apply to owner, HENRY OWENS,
Esq., Peterborough, or to

C. POWELL, Esq., Toronto,



956

THE MONETARY TIMES

latter line, New Orleans molasses at 32 to 33c.
is displacing Barbadoes to some extent In
canned goods, peas are decidedly scarce, with
$1 now asked : tomatoes are rather firmer, can-
ners being now pretty well out of stock  Sal-
mon are quoted at $4.50 for Cohoes, and $5.50
the case for choice; lobsters scarce, and
quoted at $7 to 7.50 for talls. The curtailment
of lumbering operations owing to the lack of
snow has affected the demand for prunes, dried
apples, etc.

Hipes anp TaLrow.—As was anticipated
last week, an advance has been established in
green hides, dealers now paying on the basis of
6c. for No. 1. The quotation to tanners is 7c.
Receipts last week were fairly liberal. Calf-
skins are beginning to come in a little more
freely ; the price remains at 6c.; sheepskins,
70 to 75c. Tallow dull and easy, at 5 to 5}c.

LEATHER.—A little more movement has been
taking place in sole leather, and a few trans-
actions are reported in black leather, including
one large sale of buff; some 2,000 sides, it is
said, at 10c., but, taken as a whole, there is not
much general improvement in trade. Prices re-
main unchanged. We quote :—Spanish sole
B.A No. 1, 24 to 26c.; do. No. 2, 21 to 23c ;
No. 1 ordinary Spanish, 22 to 24c.; No. 2,
20 to 22c.; No. 1 slaughter, 25 to 27c.; No.
2 do., 23 to 24c.; common, 22c.; waxed upper
light and medium, 33 to 38c.; do. heavy, 30 to
35c. ; grained, 32 to 35c ; Scotch grained, 32 to
37c. ; western splits, 20 to 24c.; Quebec do., 15
to 18c.; juniors, 16 to 19c.; calf-splits, 80 to
85c. ; calf skins (35 to 40 lbs), 60 to 65c.;
imitation French calf skins, 65 to 75¢ ; colored
calf, American, 25 to 30c.: Canadian, 20 to
22c. ; colored pebble cow, 15 to 16c.; russet
sheepskin linings, 30 to 40c. ; colored, 6to Tic.;
harness, 25 to 32c.; buffed cow, 13 to l4c.;
extra heavy buff, 15c.; pebbled cow, 11 to 14c. ;
polished buff, 11 to 13c.; glove grain, 11 to
14c.; rough, 22 to 25c.; russet and bridle, 40
to 50c.

METALS AND HarDWARE. -There is little to
add to last week’s full report. The demand
shows little sign of revival, and holders of pig
iron, etc., would be disposed to shade quota-
tions tc induce business. The only change we
can note in prices is the reduction in barb wire
and staples to 3%c, but freight is nowonly paid
on lots of half a ton and upwards, and not on a
quarter of a ton as heretofore. Wequote :—Colt-
ness pig iron, none here: Calder, No. 1, none
here; Calder, No. 3, none here; Summerlee,

$20.50 to 21.00; Eglinton, $18.00 to 18.50 :
Gartsherrie, none here; Carnbroe, $19.00;
Shotts, $19.50 ex-yard ; Middlesboro, No. 3,
$17; Niagara, No. 2, $21; Siemens pig, No.
1, 817 50 to 17.75; Ferrona, No. 1, $17.50 to
17.75; machinery scrap, $14 to 15.00; com-
mon do., $12 to 13.00: bar iron, Canadian,
$1.50 to $1.60; British, $2.00 to 2.15: best re-
fined, $2.40; Low Moor, $5.00; Canada plates—
Blaina, or Garth, $2.25, 52 sheets to box

60 sheets $2.30; 75 sheets $240; all
polished Canadas, $2.50 to 275; Terne
roofing plate, 20x28, $5.75 to 6.00; Black
sheet iron, No. 28, $2.50; No. 26, $2.40;

No. 24, $2.30; Nos. 17 to 20, $2.25; No 16
and heavier, $2.40; tin plates—Bradley char-
coal, $5.00 to 5.50; charcoal, I. C., $3.25; P.D.
Crown, $3.75; do., I.X., $4.75; Coke 1.C,
$2.90; cokewasters, $2.50; galvanized sheets,
No. 28, ordinary brands, 4}c.; No. 26, 4c.; No.
24, 33c., in case lots ; Morewood, $5.15 to 5.40 ;
tinned sheets, coke, No. 24, 6¢c.; No. 28, 6i¢.;
the usual extra for large sizes. Canadian
bands, per 100 lbs.,, $#1.85; English ditto, §2;
hoops, $2.15. Steel boiler plate, } inch

BARGAIN IN TIMBER LAND

Lots 6, 7, and 8 in 5th concession of Albemarle,
county of Bruce, east of the Bury road, 300 acres ; these
lands are heavilv timbered, and a portion with first-class
cedar, suited for telegraph poles; these will be sold at a
great bargain.

D. S. M'MILLAN, Barrister,
Sarnia, Ont,

BONDS FOR SALE

$108,500 Bonds of the Victoria Rolling
Stock Co’y of Ontario

Payable from 1901 to 1904, bearing interest at five per
cent. per annum, payable half-yearly at Dominion Bank,
Toronto. In denominations of $1,000 and $500. For
sale at par and accrued interest Toronto delivery.

For further particulars apply to

OSLER & HAMMOND,

18 King St. West, Toronto

Economy S : Equity
VVN :&

Established Established
1970 ASSURANCE COMPANY 1ere.
Assurance in Force, January 1, 1895.. ............ 818,767,698
New Assurances written in 1894 .................... 2,881,854

Cash Income for 1894...

Reserve for Security of Policy-holders, Dec, 31, °94

Assets, December 31, 1894

Surplus over all Liabilities, December 31, 1895 ...

The 20-Year SURVIVORSHIP DISTRIBUTION POLICY now offered em-
braces all the newest features and is the best form of Protection and Investment money
Guaranteed values, attractive options and liberal con-

can buy,

an It has no equal.
ditijons.

2wt
Stability

SPECIAL FEATURES

1. Cash and Paid-up Values guaranteed on each Policy.

2. All dividends belong to and are paid to Policy-holders only.
3. No restriction on travel, residence or occupation. :
4. Death claims paid at once on completion of claim papers.

VTV VLV VIV VN

659.989
2.566,560
2,865.560

277,747

: Progress

Gold Medals, Paris, 1878 :1889.

JOSEPH GILLOTT’

Of Highest Quality, and Having
Greatest Durability are Therefore
CHEAPEST.

ENS

If you haven't seen it. It is a business
paper for everybody. No man engaged in
mercantile pursuits can afford to be without
it, Itgives you in a convenient form the
gist of everything published in all of the
most prominent financial and trade papers
in the country, besides an abundance of
fresh and original matter upon the most im-
portant topics affecting the business world.
When you read the 4 Lawyer and Credit
Man and Financial-Trade-i'ress Ke-
view ’’ you feel as if you had read every-
thing worth reading along business lines—
and you have.

WINSBOROUGH-IRVINE CO.,
Times Bidg., N.Y.

Sample copy sent free if you will men-
on this paper.

uplex

AND SINGLE

Steam

AND POWER

Pumps

Hydraulic
Presses

FOR ALL PURPOSES
b 2 2 2% %Y

Northey —
Mfg. Co.

Limited

TORONTO.

LAURIK ENGINE CO., Montreal, Sole

Agents Quebec Province.
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Church’s
Gold Water

Alabastine,

The Best

Wall Goating
On the Market,

Sold by

Paint and Hardware
Dealers everywhere.
New Advertising

Features

This Season.
150 Newspapers
Fducating the

People.
Order now.

Invoices dated

April 1st.

OQur Travellers now on the

road.

THE ALABASTINE CO., Ltd,

PARIS, ONT.

4
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and upwards, $1.90 to 2.00 for Dalzell, and
equal ; ditto, three-sixteenths inch, $2.60 ;
tank iron, } inch, $1 50 ; three-sixeenths do.,
$2.15; tank steel, $1.70; heads, seven-six-
teenths and upwards, $2.00 ; Russian sheet iron,
9% to 10c.; lead, per 100 1bs.; pig, $3.15 to 3.25;
sheet, $4 to 4.25; shot, $6 to 6.50; best cast
steel, 9 to 10c.; toe calk, $2.25; spring, $2.50 ;
sleigh shoe, $1.90; tire, $2; round machinery
steel, $2.50 ; ingot tin, 15 to 153c. for best;
Straits, 15c.; bar tin, 16} to 174c; ingot cop-
per, 104 to 1ljc.; sheet zinc, $4.50 to 4 75;
Silesian spelter, $4.25 ; American do , $4 to 4.25.
Antimony, 9 to 94c.; bright iron wires, Nos.
0 to 8, $2.60 per 100 lbs.; annealed and
oiied, do., $2.70; galvanized, $3.15; the trade
discount on wire is 20 per cent. Barb and
twisted wire and staples, 3}c.

Oi1Ls, PAINTS AND GLASs.—Some houses re-
port quite a nice lot of orders for oils and
paints for shipment when spring freight rates
come into force, also a fair proportion of im-
port orders for glass. In turpentine there is
quite a stiff advance of full two cents, owing to
a stronger market in the south, where supplies
are reported getting low. Linseed oil steady at
the late decline. Seal oil firmer, at 43c. per
gal. in a jobbing way. Shellac is being quoted
very much lower on the Calcutta market, but
as new supplies will not reach here before
May or June, no present change in prices
will be made here. We quote :—Turpentine,
48c. per gallon for single barrels, 2 to 4
barrels, 47c.; 5 barrels and over, 46c. Lin-
seed oil, raw, 55c. per gallon; boiled, 58c,;
4 to 9 brl. lots, 1c. less; olive oil, machinery,
90c. ; castor, in lots, 6c.; single cases, 6% to
63c. ; tins, 7c.; Nfld. cod, 34 to 85c. per gal. ;
Gaspe oil, 35c. per gal.; steam refined seal, 42
to 43c. per gal. in small lots. Leads (chemi-
cally pure and first-class brands only), $4.75 to

Maring
Boilers

Now is the time to order

to secure prompt delivery. We make
a specialty of boiler work, and are still
taking orders at old prices notwith-
standing the sharp advance in cost of
material.

WATEROUS,

BRANTFORD, Can.

WATER WHEEL

ELEGTRIC

Variations in speed de-

GOVERNOR

(PATENTED)

5.00; No. 1, $4.50 to 4.75; No. 2, $4 to 4.25;
No. 3, $4 ; dry white lead, 43 to 5c.; genuine
red do., 4} to 43c.; No. 1 red lead, 4c.; putty,
$1.60 to 1.65 in bulk, $1.75 to 1.85 in bladders,
$2 to 2.10 in tins; London washed whiting, 40
to 45c. ; Paris white, 85 to 90c. ; Venetian red,
$1.50t01.75 ; yellow ochre, $1.50t01.75; spruce
ochre, $2.25 to 2.50 ; window glass, $1.25 to
1.30 per 50 feet for first break; $1.35 to 1.40
for second break ; third break, +2.90.

WooL. - The movement is a light one, and a
number of the mills are reported rather slack
of business at present. In local prices there is
nothing new. Cable reports of the London
sales, which opened last week, are to the effect
that closing prices of the last series are fairly
maintained. Stocks are pretty low on spot;
there is a certain amount of wool at the Cape
bought on Canadian account, but there seems
no disposition to hurry it forward, owing to the
uncertainties regarding matters political.

TORONTO MARKETS.

ToronToO, Jan. 23rd, 1896.

GrAIN.—The wheat market is strong at an
advance of 2c. per bush. over last week’s quo-
tations. The situation abroad is improved,
while a strong active demand comes from the
Canadian milling interests. The movement is
confined, however, to comparatively small lots.
Deliveries at country points are by no means
liberal. In many districts the roads are in poor
condition. The war talk emanating from so
many different sources this last several weeks,
has undoubtedly been a factor in influencing
farmers to hold back their stocks. Other
holders, mindful of an advance last summer
from 60c. to $1, are expecting history to repeat
itself, and meantime are holding back their
grain. It is almost a general opinion that
stocks in the country are not heavy. Mani-
toba wheat is firm, and active, at an ad-
vance of 2 cents per bushel. Large sales
of Manitoba wheat for May delivery at Fort
William bave been made recently, but at
present holders are edging off and do not ap-
pear anxious to part with their stock. Oats
are firm and in good demand at last week’s
quotations. Peas are steady and unchanged,
with some demand for export. Rye is firm at
an advance of lc. per bushel; supplies are
readily taken. Corn is dull and 1 to 2c. per
bushel lower in price. Barley is slow and in-
active.

The stocks of grain in store at Port Arthur
on Jan. ilth were 3,039,213 bushels. During
the week there were received 256,848 bushels,
and shipped 6,648 bushels, leaving in store on
Jan. 18th, 3,289,413 bushels.

GROCERIES.—For January trade is good.
Prices remain very steady without any very
general changes. Currants are firm; the de-
mand is, however, inactive. The movement in
canned goods is only nominal. The feature of
the week is the strong tone of the sugar mar-
ket, prices advancing }c. per Ib. The Cuban
crisis adds strength to the situation, which is
aggravated by reported shortages in the beet
root crop of Europe. Teas are locally without
change, while markets abroad are not espe-
cially interesting.

HarpWARE AND METALS.—There is not that
improvement in trade that jobbers would natu-
rally expect as the season grows older. The main
business done is in booking forward and import
orders. In such lines as galvanized and tinned
iron, tin plate, sheathing, copper, poultry net-
ting, green wire cloth, screen doors, churns,
milk cans, and milk can trimmings, the move-
ment is fairly satisfactory. There have been
but few changes in prices. The only change
of importance resulting from the manufactur-
ers’ meetings was the reduction of }c. per Ib.
in the price of barb and plain twist wire. A

tected by fast running,
sensitive Governor Balls.
Gate movement instantly
set in operation by elec-
tric current. Quick and
powerful action.

Thirty days trial.

Write for particulars.

WM. KENNEDY
& SONS,

OWEN SOUND, Ont.

change has been made also in the list price of
clout nails and shoe findings. In horse nails
one pound packages have been advanced jc.
over former list price. Tinware is ‘quiet, and
little improvement is looked for until March.
Plumbers’ supplies are in better demand, al-
though supplies are not large.

Hipes anp Skins.—The local situation is
without change. Dealers continue to pay
butchers 5, 4 and 3c. per 1b. for Nos. 1, 2 and
3 green; cured hides are quoted 6} to 63c., but
the best part of the movement is confined to
the passing of hides sold on future delivery
some weeks ago at lower quotations. It is
difficult to descry the future. The speculative
‘element in trade will probably be satisfied with
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TORONTO PRICES CURRENT

BRRRRRESETREEREERIZIRSSS

Name of Article Wholesale
Rates. Name of Article Wholesa'® N
Breads Rates. ame of Article. w‘;{‘lesa]e
tuffs. - ates.
Groceri : Name of Articl
FLoUR: b es.—Con. cle.
o patent 1% 35 Srups : Com. to fine, Z o $c. | Hardware—Con. Canned Fruits—Cases, 2 d
Pat « Strong Bakers| 3 40 g ;} Pale to choice............| 0 02 8 0 Annealed ..... $c 8c. ||APPLES=3, ’ oz, each.
Stl_euth (Winter Wheat) 3 a0 R o 033 0 Galvanized .. | ” 00 togoy ||BLUEBERRIES—L’s, ... 1doz. $085 095
B aight Roller ... 310 315 OLASSES : W. 1., gal Coil chain § i .| 00 to275, “ L5 pris T 0 e 100
Ox:ra ......... 28 000 New Orleans .. .../ 035 045 || Barbed wire, ga | 004 o 0d3)|CHERRIES—'s, .. , Loggie's.. “ 1% 1%
Rotied Wheat 1% 0% IRice: Aracan......... 0% 942 || Tronpipe il 3 6 kmky Raseoermpsfs, Do+ 18 000
B 360 000 | Fatnad | 0030 “ ’ T4, BERRIES—JS, .. - L35 22
Gk;a:, per ton ... ..[12 00 12 50 Glapan, om. to l{np 8 05 0 g‘gﬁ Scrows, qh"",j"" ] jldil l(;. /;:‘,é Pxnﬁnxs_g:_ ‘\{eﬂowu .o 513 gg g 0
IN : enuine Hd. 0 e at hea . ° , 95, rellow..... T 00
Winter Wheat, No. 1...1 072 073 SpICES : Ansgz:glma.., 0 332 0 % Boil r'u head : ;(5) to 773 |PLUMS—2's, Green Gage ..... <. 83w
§°- 107 0 Efsm' e i gg glg. iler tubes.gm ‘I 009 %'{% Bgi;nn;d Ve‘emme’_d"‘;" 2 a 160 200
. 0.3.[06 OVES ..ooovvenennne 17 ||S 1o ANs—2's, Stringle » o0z. each.
Spring Wheat, No. 1...| 0 88 08 || Ginger, ground ... 015 03g |[SiEEL; Cast ... 1o }% R - %5, Whits Wa ...per doz. $0 8 0 90
: No. 2. 065 066 Ginger, root. {018 028 || Boil jamond .. Jon c 3's, Baked, Delhi Lt 000 09
3..0062 063 ﬁ‘“megs ot..... . 8 gg 025 oiler plate, } lll(ls 2 10 8 % ﬁgzg_g's-ssmndafd . A S
04 o ACE ... : 110 v oiin...... 2 —3's, Standard.. ! “ 380 140
0 ’Ig 0 ;g Pepper, black, ground %% ll) }0 Sleigh shoe § & tek'e} 3 % 8 % P‘f‘ARs:g’s “ ? %
8 gz g 70 [ISuGARS: white, ground| 0 20 0 Bg C% NarLs: e 240 000 PUMpmNs_a R “ 2 gg ; gg
238 0 ;g gedpa!h Paris Lump.. 40 ?jl;,d 60 dy. ........AP.| 000 250 %gMAToES—S s, :: 08 100
03 038 xtra Granulated ...... 8 g‘;; (0) %5 30 dy..... 2]]: 000 255 MATO CATSUP— : g gg 0 85
02 ted ...\ 0 04§ 0007 | 20, 16,18 d -AP.1o Fi 0 00
0% 031 gery ‘bright.; oseo || dn 12 dy APl 00 280 || Mackerer... sh, Fowl, Meats—Cases. 2lb. tins
050 051 right Yellow. 1y 00 || 8and9dy.. AP 9% 265 ||Sarmon— indian (Red). " -per doz. 81 15 120
038 039 e urieht Ye Veiiow | Sos S| ¢ and 7dy AP19% 37 W Horse Shoe ldoz 115 120
2 033 . 4and5 2 “ ite Salm¢ : “ 140 1
E{g:,%;h)"ﬂssk 300 225 i Tl el 3dy Y ‘AP 000 310 “  Flat . mon . . 11t
y e& e, 601bs : goo 5 2 ||Japan. Yokoham 0 043 idy AD. ﬁﬁe AP 8 00 350 ||LoBsTER ('ﬁflboo o . T 165 170
Hangarian Grass, 6165, 0 0 56 iv  Yotoama......| 013 04 || 33y "% EB|0m 50 Soecrowndaiiins ys
Piet. 000 000 apan, Nagasa 018 030 || Cat ot 000 330 “ NP LS “ 150 260
ax, scre 000 135 powder, com. to choic't Wi Nale d10° eg less o Srown, 1 ,tall tins, xx
Provisk {:?: n, Siftings & Dust... g 33* 0 184 |HorsE Nu:}: off vidlist 757 Suﬂmxs_‘“be“s-xés - 180 200
Butter, chol ons. Conggll:’ 1%23:%%35 018 8 g(q) Hg"inted and finished . di 1 « Fr 5 8 }8 20
Butter, hoice, #1b. .. 016 017 ||Young Hyson, Moyune, 013 050 ||Cany ngS;“’ES: 100 1bs. ...| 3 60 ‘0%50° “ ench, is' key opener “ 0 13 5 %
Dried Apples 099 010 ||¥8 Hyson Fychow and 026 065 MLS LiLATBs s “ 0 104
Hops ... 900 00 ygiepkab comto chot] 014 0 40 ||l ot pol.. 250 009 “ « 3 Lo on
cef, M 5 son, Pi Tix Prares: 16 € d0oo " C . : "
Pork. Mess . 1 0013 60 Gunpowder, Nommel| 912 0% ,"Cfiﬂggal ik |9 3w culcxu_Bo‘,‘,‘;‘fg;:n:Ails . S0
Bacon, long ciear .. ‘0 8&‘08 % C:;llggwger' Pingsuey,| g llg g % IX « .| 350 365 ||Turkey—B s ylmer, 130z, 4
" 9 , Bro .“ N .  Ronelecs Avlrar Tam "t
Breakt'st smokd 010 0G0 Pekoes ‘en Omnge‘ g%:x “ . g g g 2":‘ Dvcx—BoanZ'ilfsf sA?a'lg] er, 13z, er '?2.8300 g 355
000 09| Ceylon, Orange Q40 0B ICM LS 1335 340 ||[peneh ToNGUE1%, 8 dog... . " 230 23
Lard g % 8(011733 gzgléen Pekoes b % g gg WINDOW GLASS 1595 540 gg;s FEET_I S aane oz W inam
ar e €S ........ 25 * NED BEEFr—! ) "
Eggs, $l:i]§g fresh 9ot oo Pekoe Souch 0% 07 %:liounde' . J1ew 1w sEr—Clark’s, ; :.x;goa oL am
uchon, . " “ o y 02Z.. “ o b
eans, per bush........... 1110 115 ||Indian, Dang-]see'ﬁ,', ----- {02 o0as ﬁ to g _ i g :}l % Ox TONG“_CE:G;};S 145,1doz...  * 13 gg 13 ég
Leather. Bmkenormge%ekoeé 030 065 || RopE: Manill (1000 330 P. mu')ngi % 1 doz.
Spani: Orange Pekoes ... 035 050 || Sisal, a - 0093 0 00 Lunca Toncur—Clark's, 1's, 1 doz, “ 875 900

pan sh Sole, No.1......[ 0 22 Broken Pekoes ......... 035 045 Lath 'yarn.. .| o o7 “ “ ark's, 1's,1doz.  “ 0 00
S e N a0 0| Pekecsauchons | 0200 24 |Axes : yar.. 1O S § 00y Sovr—Glark's, 1's, Ox T g w300 $%

aughter, I&e:vlyl,',, 0923 025 gghgg Souchong : g ]22 8 g Montana Fl‘;H ﬁ’?ik,s’ 1s Chickenlx' gﬁ%%zz'». “ 000 140

“ .1light...| 082 025 Ong...cucene.. . Keen Cutter. ~| 550 575 —Medium scaled ...... e 000 140
Harness, heavy 050 000 || o Fatmosa 1 018 0% | Lance .. N 735 800 ||SHuereD Bere—4's and 1 ;;'i;g,"(','gz" “ 013 013
light...... g 30 034 ||Tosacco, Ma;[:x]f(‘;s; ed 035 065 Maple Leaf .. 18 355 19 50 ||SuriMPS tins per case ......... 31) (7)8 2 80
UBPef: No. 1 heavy ......| 0 gg g ie Mahogauy ..... ur Olls. 0 50 ||Cove OYSTERS_I s Pef dOz 495 g %
ki light & medium.| 0 38 0 0 || Tuckett's Black......... 048 000 || CodOill —2's 135 14
p Skins, French.........| 0 75 65 || Dark P.of W | 248 000 Palm, ¥ T gal........ 0 45 © Finnan_ Havpie—F 225 2 5
“ g“g“st& 0 60 g 28 g[’ime Navy . : 8 é.? 000 || Lard, ext o {00630 33 g;”““ HER’“"GSM 30 1 ig
. omestic olace ..... . 0 00 Ordin - 1o ESH “ B
Hem!'k Calf ;-15 ...... 8 gg 8 % 3ner. Ts : 8 4 047 Lirn;::;,yr;w AN % 8 Zg BLoATERS—Preserved 1 ?8 } %
I @5t080) ... 045 065 ictoria Solace, 12's.. 47 000 || Linseed, boiled - 032 000 Sawn Pi g 18 200
Imitation French ......-| & 0 90 Rough and Ready, 85, 0 57 0 00 || Sear ® lmpeai 12 $9 ne Lumber, Inspected, B.M
......... ne; , ' . . » B0,
Splits, large, ¥ 1b % 10 1 40 cresc{;f,'i"].,‘e’ s ... 066 0 % Se,?'v straw ..... : ‘1) 30 1 40 [|lin. pine &thickz:kc&R CARGO LOT,

W small e % 030 Napoleon, 4., 1044 000 pale S.R. 1o g 0 50 li in, « »cut upand better $33 00 36
Enamelled Cow, ¥ 018 030 Laurel, 3's. .. o 1050 000 Petroleum. 0 00 ]1 and thicker cutting up 33 00 36
Pebple G 01 om| LivE™™ | 943 900 ||F.Q.B, Toronto 1 Ik foorine - orvseriee 2400 96

e Grain i : 4 0 adi oorin, 16
Buft .............. g %S 017 Dez'by' Ts.... | 047 0 88 %ﬂac‘l;van, 51010 brls ... ohll:;p'oga" 1x10 and 13 dl‘gssmg and be 00 % ‘fg
Russets, light, ¥ 1b. 0 40 o1 Liguor = 0504000 Ameri ater White ... 0 Ty 17 ||1x10 and 12 mill run. teer . 20 00 92
Gambier (| 040 045 || Pur in b’ rican Water Whi 0 19 ||1x10 and 12dre:
Samac .. 005 006 e pirit. 8 o.p...[1 56 TR’ Tiean tater White| 0 214 0 229 [Lx10 and 13 oo ssing. 16 00 17
S kL D R e itE
N . 0 u. 3 n Oil, 25 Ibs. ..... . inch ulls ..

034 Family Proof Whiskey| ¢ 8 206 || White Lead, ey | 495 500 |[Linch 3‘@12&'?-,,53“{?' w1l

Hides & Skins. oL B Brserrrossoee 0 66 Red Lead, genuine rr.| £ 09 5 o9 1 inch siding il run e bl
Cows, green... Per 1b. o a?féﬂﬁf"f Wy o 22 Venetian Rod Eng. | 100 8% 1 inch siding common. kT
Steers, B0 to wibe o 9% 9% Rye wmski’y‘ 425y R & 308 V:lrlmg;hrﬁhprench 118 2% 1inch :giﬂé ship culls 12w 13

ured and Inspected ... 5. ol 340 || Varnish, No.1 Firn 1o ¢ mill culls . 12
Calfekins, green .| 006 o063 nlrdwmy old| 0 95 2 50 v sh, No. 1 e 0 90 | |Cull scantling... 9 00 10
Sheepsk i I i lbtu b 8 85 B:;niil;ar:" 1Car"| 150 800 1 inch stripe 4cln R T 14 00 15

1ns . P T 1 Wi - . , common..... 5
Tallow, rough..... o8 o000 |[Copprr: Ing 10163 0 lg Pahlhng . : g 65 0 90 ||1x10 and 18 spruce O 12 00 13
Tallow, rendered .{ 002 000 || Sheet. got.. Jougooe |l P ris Green. 60 075 ||XXX shingles, 16 in s 10 00 11

w"| 034 0o03||LEaD: Bar.. {015 o154 S;;:xy{spf’ bri. 0f 100 1bs ‘l’g gls {x shingles, 16 in. ... 230 2
‘Wool. ST .| 004 0044 urpentine ...... 000 0 22 ath, 1;0 1. 140 0
Fleece, combing ord 0% 0 ggeet ..... : 8 gi g (135 Drugs. Hourdw ........... - 1 % g
“ clothin enee 00 hot, common N Alum., cods—BM. ft. C
Pu‘llled, COmbingg . g 33 g g i:‘nl(l; sheet..... . g 6 17376é glue Vitriol . X g g 000 Ash whlte, 1st nnd 2nd ?l:)-aft. Car Lots.
super .. o mony.. ° rimsts . .- 0 e 10 in....
Sper - 1959 02 1| Solder, h & hf....lL 0008019 || Boraz ¢ S0l  black, v g 838009740
{102 024 Solder, Standard 1013 01 Campl.).é‘r 0078 0 10 Birch, square, * 1 ¢ 13“.... 2 00 (1]
Groceries. Brass : _Sheet .| 018 0194|| Carbolic A 080 08 || “ 1 o4t g
CorrEEs: Iron: Pi weveveneeens| 080 030 || Castor Oil 03000 « Red . 4x4toBx8in 28 20 00
ava Vllb $c. $c’ Summerlee .00 00 00 00 Causti sl 007 009 w w! “ 1 to 1ain. 24 00 30 W0
{h ., green ......... ; c. Bayvi 00 00 00 00 c Soda . 0 “ Q gl 00 35 00
w o 027 035 N yview Am 19 50 00 00 Cream Tartar 023006 ||p Yellow, * 1 26 00 28 0C
. 8 g g 25 F:l.xgd?;f;; éomhm 18 00 00 00 Epsom Salts . g %9 g 30 asf‘wood “ 1 14 00 15 00
. 26 y . <003 “ 1
“Cl’llshed"Java it g gg g 33 N. S. Siemens {g % % gg g i% 8 13 | [Butternut, “ %& lg % ig %
Fru 00 19 0C 19 50 174{ | Che: " 2 23 00 24 U0
Raisins, Blk biskots 1170 17 108 0a Chomy™ L 1 200 28

Bt g2 0w TAE L] . B
5"1 o;‘;z» ?Zlicted 8 gg 8 064 g g : % : g gg 8 g 1m, Soft, . ; 41;(4) % ‘l)g %

ultana ... 005 230 i 1180 Roc “ -

Currants Provi, 9% g’é 325 000 || O Lemon, § 13% 31 a : 14 0 16 %

Filiattas O 0 Russia Sheet Pell 4 50 500 Ozxalic At i(’l uper. 17 200 Hemlock, “w 13 16 00 00

L Patras w 043 0 05 “ imi(aﬁ ..| 0 10§ 0 11, cid ....... 012 0 14 Hickory, “ 0 00 06 20 00

e rants- ] 0 084 0 07 GaLvamizep Izon : 53/ 006" 0 05} : {400 440 MR “ B 3 00 30 00
gs; i‘ No. 035 045 15 00 16

éif'ﬁ:“ds Tartagona [ 013 013 .o o100 0 o 007 0 oa ||O% Red Plain® i 17 00 20 00

et arbort o oL oxgyl| e 00 004 028 030 || & whkePlains 1 o0 00 26 00

‘&'-rex]:oblé Mark t . 3}3 0 00 “‘8" Wine loodo 8‘43 “ gég gg itePlain® ; g £ ‘;S o
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developments, as the market promises to be
subject to frequent fluctuations. It remains
to be seen what part the leather combine will
play in the hide market. Sheepskins are quoted
at 80c. The wool market is not sufficiently
active to warrant an advance in the price of
skins. Tallow is dull and trade unprofitable.
Dealers quote 4 to 4§c. per Ib.

Paints aNDp OiLs.— The trade situation is
much brighter. On Monday, the representa-
tives of several houses took up their respective
routes, and alreadv a number of orders have
been received. Within a few days’ time the
country merchants will, doubtless, begin to
order freely. Import orders for window-glass
for spring shipment are beginning to be taken
at higher prices than last year, owing to a rise
in the Belgium market ; prices, at present, for
shipment from stock, are very firm at $1.20 for
first break, and 50 cents for boxes. Paris
green is quoted 13 to 15c. ; but dealexs say that
prices are destined to go higher owing to a
smart advance in the price of arsenic, one of
the primary ingredients in its manufacture.
‘White lead remains unchanged at former quo-
tations. Turpentine is firmly held at 45 cents.

Provisions.—The butter trade is quiet, and
the situation shows practically no change from
our last report. Cheese remains without any
marked improvement; dealers are jobbing
summer makes at 8% to 9c., and later makes at
9 to 934c. Dried and evaporated apples are dull.
Hog products continue active, and at advances
reported in previous reports the market re-
mains firm. Dressed hogs, in face of limited
receipts, have advanced to $5to 5.10. Toronto
packers are not enthusiastic buyers at these
prices, and the bulk of eastern offerings are
going to Montreal. [Eggs are quoted ; new
laid,* 20c. ; held fresh, 16 to 17c.; pickled, 14}
to 15c. per doz. Beansarequiet, at $1.10 to 1.20.

SEEDS.—In view of the present low range of
values farmers are persistently holding their
stocks of alsike.  Ordinarily the crop is pretty
well marketed by this time, while the export
movement usually closes in February. This
year it is quite probable that foreign buyers
may continue their purchases beyond the
usual time limit, thinking the seed good
property to carry over into the next season.
This is, of course, merely a conjecture,
but unless some such outlet is found con-
siderable stock will be left over in Canada.
Prices are unchanged from last quotations,
dealers receiving $3 to 4.25 per bush. at outside
points. There is still no movement in red
clover ; the little consumptive demand experi-
enced is supplied from import stocks. With a
firmer feeling in western markets prices have
advanced to $2.15 to 2.25 per bushel for medium
grades, while other descriptions are quotedon a
similar basis of value

LIVERPOOL PRICES.
Liverpool, Jan. 23, 13.30 p .m.
s.

Wheat, Spring
Red, Winter
No. 1 Cal
Corn ......
Peas ...
Lard ...
Pork ......

Bacon, heavy
Bacon, light.
Tallow .........
Cheese, new white
Cheese, new colored......ceocovuvvee vevmmnieneensnns .

WELLINGTON MUTUAL
FIRE INSURANCE CO.

Business done on the Cash and Premium Note
System. :

JAMES GOLDIE, CHAS. DAVIDSON,
President. Secretary.
Head Office, -~ -~ - - Guelph, Ont.

HERBERT A. SHAW, Agent
Toronto St., TORONTO

QUEEN —

Insurance Co. of America.

H. J. MUDGE, Resident Manager, - - - MONTREAL
P. M. WICKHAM, Inspector.

MUNTZ & BEATTY, Resident Agents,
15 Toronto St., ToroNTo. Tel. 2309.

C. S. SCOTT, Resident Agent, HaMILTON, Ont.

THE o0 o o

anada Accident Assurance Gn

No. 20 St. Alexis St., cor. Notre Dame,
MONTREAL.

A Canadian Company for
Canadian Business

T. H. HUDSON, Manager for Ganada.

JOHN GOUINLOCK, Chief Agent for Ontario, 40
Toronto Street, Toronto.

The DOMINION Life
ASSURANCE COMPANY

HEAD OFFICE, . WATERLOO, ONT.

Authorized Capital....
Subscribed Capital
Paid-up Capital ...

James INNES, M.P., Pres. CHRr. KumPpr, Vice-Pres.
Tuos. HiLLiarD, Managing Director.
CHas. A, WINTER, Supt. of Agencies.

Policies unrestricted as to travel or occupation. First
Canadian company to give patrons benefit of Extension | e,
Clause, and only company giving equal privileges and

rates to ladies.
WA few more good Agents wanted.

LONDON MUTUAL

Fire Ins. C
Established
ire Ins. Co, eatss
LONDON, Ont.
The only “ Fire Mutual
Government.
Buildings and their contents insured at the lowest
rates consistent with security.
D. 0. MAODONALD, Sec. & Man.
London, Ont.
T. 8. MINTON, Agent, 26 Wellington St. E., Toronto

Licensed by the Dominion

/

Head Office,

LONDON, ONTARIO .
Authorized Capital 81,000,000
Subscribed Capital 250,000
Government Deposit 60,000

JOHN McCLARY, President.

A. O. JEFFERY, Vice-President.
The new policy forms of this company are models of
tness and liberalitr.
Money to loan at lowest current rates of interest on
desirable real estate securities.

JOHN G. RICHTER, Manager.

e e o 0 02y
THE
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¢ Confederation
Life Association

Issues

conditions.

W. C. MACDONALD, Actuary

‘a Policy absolutely free from all

It is a simple promise to pay the sum
insured in the event of death.
tion to the Head Office, Toronto, or to any of the
Company’s agents.

Write for informa-

J. K. MACDONALD, Managing Director

TEN DOLLARS A MINUTE!

Thus 1s the average amount being paid to the Policy-holders every minute of evcry hour, ot
every day, of every week, the year through, by the

METROPOLITAN

Life Insurance
Assets,

Co. of New York
. $22,326,622.16

Its great feature Is its INDUSTRIAL PLAN OF LIFE INSURANCE

Cents f»er week (and upwards) will secure a
polic

S

icy.

All ages from 2 to 70 are taken.

Males and Females insure at same cost.
Only healthful lives are eligible.

All policies in immediate benefit,

Think of it!

Sixty Thousand Families will receive
Ordinary Department.

LAIMS paid immediately at death.
C No initiation fee charged.

Premiums collected by the company weekly
the homes of policy-holders.

No uncertain assessments—no increase ot pre-
miums.

The daily saving of FIVE CENTS will carry policies on the iives of every
member of a family of SEVEN PERSONS.

the proceeds of its Policies this year

The Company in this Department issues all the ap
proved forms of insurance (and some novel forms of

Policies) for trom $1,000 to $20,000, premiums payable yearly, half-yearly or quarterly. The policies are liberal in

their provisions, contain no restrictions as to travel and residence, provide for immediate

ayment of claims,

and the premium rates are extremely low, We invite comparison of rates with the rates of other companies.

BRANCH OFFICES IN CANADA:
Toronto, Ont., Room B, Confederation Buildings—R. M. Girrorp, Supt.
Montreal, Can., Board of Trade Building, 43 St. Sacrament St. (Rooms 529 to 533), CHAS. STANSFIELD, Supt.
Ottawa, Ont., 29 and 30 Ontario Chambers, Sparks Street—LAuUNCELOT G1BsoN, Supt.
London, Ont., Masonic Temple, Richmond Street—]. T. MERCHANT, Supt.
Hamilton, Ont., 64 James Street S.—FrANk LESLIE PALMER, Supt.
Agents wanted in all the principal cities. For informatioa apply as above
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. . STOCK AND BOND REPORT.
ommercial Union . e
o Capital
BANKS. § | Sob- | Seital | g | dend |
Assurance CO., Ltd. = scribed, | Paid-up. last 6 | TorowTo, [Cash val.
of LONDON, B 2 ' Months.’ Jan, 23 per share
» BEng. ———— e e [ — S—
L] c i
apital & Assets British Columbia.... errennrean $100| $2,920,000$2,920,000/$ 1,338,333 4 126 130 135 00
Fire i 227 000,000 British North America . - 243) 4,866,666 4,866,666 1,338333 8 | 110 18 | 26790
. : ’ , Canadian Bank of Commerce. . 50| 6,000,000 6.000,000( 1,300,000, 34 1343 1353 67.37
Life ! Canadian Branch — Head | Domimion . oonkr Windsor, |50 1500000 Lol 1 000 3 | By A 5%
- ominion .... . ,500, 1900, 1000, 8
i Offce, Montreal. Toronto | Eastern Townehine. -1 50 1,500,000 1,500,000 720,000 1 1 |
Marine | ° “ Welinon Str. | Halifax Banking Co 2 gmen oomo mow | i
ilton . 1250, 1350, 3
R. WICKENS, H:gllmelaga 100 800.% 800,000 3;0.8800 -"i&
Gen. Agent for Toronto and Co. of York Imperial . 100/ 1,963,600 1,963,670 1.156,80.] 4
- ~ | La Banqu . 50! 1,200,000| 1,200,000|...............
s La Banque Jacques Cartier. 25 500,0001 500,000 9235000 33
lnsuranc' cﬂl La Banque Nationale........ 20| 1,200,000{ 1,200,000|........ ......
Merchants Bank of Canada .. 100! 6,000,000] 6,000,000 3,000,000 4
of Ed]nbm—gh %efchants Bank of Halifax .. 128 é,%,mo 5,888,000 ) 975.000f 34
olsons ,000,0001 2,000,000/ 1,375,000 5
ESTABLISHED 1805, Montrea 200| 12,000,000; 12,000,000/ 6,000,000 5
N T i e e R ¢
ova » ) 3 )y 4 g
The Oldest Scottish Fire Office |NovaScotia 100 1500000| 1500000 dogen| o
c 185 St. J s gttavlva...é e l% 1,%.888 1, ,% 1,(‘;00.000 4
eople’s Bank o X X 75,0000 3
o, | 28 B |
uebec ..... ,500, ,500, ! 23
' t. 100|  200,000) 200, 45,000 3
A. M. NAIRN, LANSING LEWIS, 50¢ 1,000,000/ 1,000,000 600,000 4
Inspector. Manager. 100 2'%r% 2'388’% 1'&;50'% g
MUNTZ & BEATTY, Agents, Toronto. Union Bank, Halifax 50| 500000 500000 160,000 3
Union Bank of Canada 601 1,200,000/ 1,200,000/ 280,000, 3
R . Ville Marie... 100 500,000 479,620 10,000, 3
y Western ... 100 500,000/ 3753511 100,000 33
ueen ul ire Insurance Go y. Yarmouth ..., 75| 300,000 300000 60,000 3
EsTABLISHED 1871. LOAN COMPANIES. Dk
No. 32 GhnrohDStreet - - TORONTO UNDER BUILDING SOCIETIES' ACT, 1859 ‘
IRECTORS . .
. AUSTIN (Founder Dominion Bank), President. Agricultural Savings & Loan Co.......... 50 630,000/  626,742) 130,000, 3 108 ... " 54.00
: Building & Loan Association 25 750,000 750,000 112,000 23 | ... 80
Hon. Justice Maclennan. James Scott, Merchant. | Buildin Perm. Loan & Savings Co. .| 50| 5000000 2,600,000 1450000 & | iig < 19 6
SURPLUS RESERVE (]:J’ana}ii?n Ssavmg‘sl& Losan Cournrnnnas % 1 3058.% ggg'ﬂz lil)g.&%l 3 e .. | 55.00
Ratio of lus Assets r all Habilith ominion Sav. & Inv, Society ... ,000, 5 3 2% 81 2 4,
lnclu:lno °re§,‘;‘;l:“‘.‘:nce”mu‘,’.:§, :o m:onnte:' Freehold Loan & Savings Company. 100/ 3,223,500 1,319,100 ,550) 3 109% 1124 | o9 g
risks in Eorce, 366 per cent. ;armers Loeim & Savings Company 50 1.%,250 l611.4,30 162,475) 3 101 103 50.50
8, o ol Tesrve Tunt i 1y | RERARIL STnE T | ) o BBY M h W M R
a;l{}feﬁbe; Igir:i:)r:furance company transacting business | | anded Banking & Loan Co. 100 700,000 674,381 155,000] 3 15 .. 11500
' Sl 2 Jme SR A L
n oan eben. Co., London ... i 2,000, »a)0, , 12 2
SCOTT & WALMSLEY, Underwriters Ontario Loan & Savings Co., Oshawa...| 50| 300000 300000 73000 3 b7 S | 2%
Beo_ple'ls‘ Loag&g Deposi(t:Co . . g | ) ggg,% 2870,%8 %.088 e 50
nion Loan & Savings Co. .... . ,000, 597, [¢ 3 | .. uz |
M“Iel’s’ and Manufact"rers, lns. co. Western Canada Loan & Savings Co....| 50| 3,000,000 1,500,000 770,000, 4 145 150 72.50
Head Office--Queen City Chambers, 32 UNDER PRIVATE AcCTs. .
Church Street, TORONTO. .
JAMES GOLDIE J. L. SPINK, gégircal“é'alﬂ.sigﬂﬁ% ’53&532“&'5?."’ 101 Lasne 1 %,493 S50 32* {isi Jaa e
President. Vice-President. | London & Ont. Inv. Co., Ltd. do. i% g:%;% '550:% %g:% % 1% 123 11950
ans [mTempdnsitanne | B e B W 1 |
This company was organized in 1885 expressly for | Man. & North-West. L. Co. (Dom."if'ax"-.j i% }'%'% g;g'égg ﬁg’% g ...... i
the purpose of insuring only manufacturing indus- [ , " o ' e S
tﬂeg, warehouses and contents. \ The rméary ob- Tre Conpanies’ Act,” 1877-1889.
ject being to give protection against losses by fire at a Imperial Loan & Investment Co. Ltd....| 100| 840,000 712,000 160,000 1
minimum cost, consistent with absolute security. Can. Landed & National Inv't Co., Ltd.| 100, 2,008,000 1,004,000 ,000 ? lgi }(1)2 }ggg
~———RESULTS—— Real Estate Loan Co 40, 578,840 37T 50,0000 2 72 ... 28.80
This Company’s nine years’ record is UN- ONT. JT1. STK. LETT. PAT. ACT, 1874.
PBECEDEN’FED in the history of Fire In- British M ' 4
surance Underwriting, the Average Losses and 0‘"‘5, 05‘('!35.9 ll‘fa“ Co. e 100 50,000, 314,441 80,000 3% | . ...
Expenses combined was only 69,32 per cent. | Ontario Industrial Loan & Inv. Co 00 466,800/ 314,386 150,0000 3= | ¢ 35
of the Cash premium income, Toronto Savings and Loan Co. . 100 | 1,000,000 ,000( 105,000 3 4 1164
As no canvassers are employed, dealing directly “quarterly
with the assured, those desiring to avail themselves of
the advantages thus offered will please communicate INSURANCE COMPANIES. Par
direct with the company. . RAILWAYS. valye| L-ondon
HUGH SCOTT THOS. WALMSLEY EncLISH (Quotations on London Market.) ¥ Sh.| Jan.10.
£ . ’
Managing Director. Treasurer. T - | T —
) No. 8 ;18 .! Last ||Canada Central 57 1st Mort,
Yearly Agig . 1 A gage... . 104 106
Shares i 53/3% Sale. ||Canada Pacific Shares, 3%, ......... 8100 | 53 54
Northern Assurance -Company of London, Eng, orame., iy | Nawe or Couranv|g218% Jan, 10| B, R 15t Morigage Bonds. 57 - 168 11
ock. F-Rap] an, o. ear L. G. Bonds, 33% .. | 98
Branch Office for Canada, 1724 Notre Dame Street, « Grand Ttur);k Con. stock 3&/ 100 1(%&
Montreal. Income and Funds (1893) Capital and Ac- - R 5% perpetual debenture stock o | 117 190
cumulated Funds, $36,465,000; Annual Revenue from 9 do.  Eq. bonds, 2nd charge . | 120 193
Fire and Life Premiums and from interest upon Invested ! ° do.  First preference, 937... 10 | 283 293
Funds, $5,455,000; deposited with the Dominion Govern- 250,000  8ps|All 20 {31-5] 103 10 do.  Second preference stoc 100 | 19" 20
ment for security of Canadian Policyhold 200,000, '000! P e T RN % 104 i ;
y of Canadian Policyholders, $200,000. ms58,()01)[ 2 |C.Union F.L.&M.| 50 | 5| 36 37 G ;lto.w Tthlrd prege/regcistc:ck sioc i(% 10 10%
,000 7% |Guardian F.&L........ 5| 94 104 |Gre estern per 57, debenture stoc 11 13
G. E. Mo';ﬁ:;:ém E. P. PEARSON, AgTeg:-o nto | 60,000 zoﬁ;s Imperial Lim. ......... 5 27& gg& Midland Stg. 1st mtg. bonds, 5% [ 100 95 g0
: 136493 5 |Lancashire F.& L...[20 | 8| 5 ry [Toronto, Grey & Bruce 4% stg.
RoBT. W. TyrE, Manager for Canada. 862 London Ass. Corp....| 25 | 133/ 57 584) 1st mortgage ................... 100 | 97 100
London & Lan. L.... 10 | @'| 43 43 Wellington, Grey & Bruce 7%
London & Lan. F....| 25 24 164 17
Hv'lﬁon'%c&l:i.&h 1Sot’f)( 27! 483 49 T Lond
orthern F. & L...... 1069 71 ! ondon
. . North British & Mer| 25 | 63| 364 373 SECURITIES. { Jan.10
Going to Retire ? o R 2|8 @5y 563 |
oyal u
Want to Sell Out ? Scottish Imp. F.&L.[ 10 | 1 .. ... .
Standard Life..........| 50 | 12 Dou‘miinlon 45;, stiock, 1903, of Ry. loan ....... 110 113
. o. % do. 1904,5,6,8....... 10¢ 106
tlifs S0, saty so, lt? an adver- do. 47 do. 1910, Ins, stock . 105 108
i emexlll mht is Journal, CANADIAN. Jan 23, do. %7: do. Ins. stock .. 106 108
reaches the most likely Montreal Sterling 57 1908 .... 102 104
persons. Brit. Amer. F. & M...| $50/ $50(112§11 do. 5% 1874, ......... 102 104
Canada Life.... 50 (610 ... do. 1879, 5%, eeeeenn. - 102 104
Confederation Life 10 (275 ... | [Toronto Coaporauon, 6/, 1897 Ster............. .o| 100 106
Sun Life Ass. Co 1241368 do. 0. 6%, 1906, Water Works Deb.| 101 120
— 5,000 5 Quebec Fire...... 65 | ... ... do. do. con. deb. 1898, 6%... 99 104
2,000 10 a;xeen City Fire 25 |200 ... do. do. gen, con. deb. 1919, 5%.... 112 114
JAM ES C M ACKINTOSH 10,000{ 10 ‘estern Assurance. 20 (15921604 do.  do. stg. bonds 1928, 47...| 103 104
- | ™ do. do. Local Imp.Bonds1913.........| 101 105
= do. do. Bonds 1939.........] 99 101
. » BANKER AND BROKER . , DISCOUNT RATES. London, Jan 10, | [C1t7 of Ottawa, St. 44720 yomr & 118 120
Jealer in Stocks, Bonds and Debentures. Municipal R Ci.!‘y of Que‘l‘)ec, con, 1905
Corporation Securities a specialty. BmkdBms, g m%nths ﬁ i u v “  sterling deb.,
[ o, ... . “
Inquiries respecting investments freely answered. TradeBills,3 do. ... 13 “ angouver,
180 TToiL §*  Walifax, N. 8, do. 6 do. .eerverrreernion 13 P) Citydc;f Wilggpeg, g:lg

-
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]
Protection - - -
H Under all circumstances is afforded
ure Ire nsura“ce ““ by the Policies of the
LIBERAL Pro-
GALT, ONT. visions for Incon- UNION
testability ; In-
Losses Palid ... .8 1,570,312 00
Amount at Ri 11,886,801 00 Grace in payment | COTPO= Ml l’I‘U Q l
Total Assets ... 349,938 82 of Premiums ; rated

Both Cash and Mutual Plans. During 1891, '92 and
‘93 refunded in cash 205, and '94 and 95 10% of all mem-
bers' premiums.

President, - - - HoN. James YOUNG.

Extended Insur-
ance under terms
of Maine Non-For-
feiture Law.

1848

Life Insurance
Co., Portland,
Maine.

Vice-President, - - A. Warnock, Esq.
Manager, R. 8. STRONG, Galt.

— THE—
Principal Agencl

ISSUES AN

Instalment Policy

with all desirable features.

(v da—17 Toronto

Manchester Fire Assurance Go.

ESTABLISHED 1824.

Street, Toronto, Ont. ; 163 St. James Street, Montreal
1034 Prince William Street, St. John, N.B.

Iscommemorated by the issuance of two foi ms
of ** Semi _entennial Policies."

Assets over . . . $12,000,000

Head Office—MANCHESTER, EnG.
J. B. MOFFAT, Manager and Secretary.

Canadian Branch Head Office—TORONTO.
JAS. BOOMER, Manager.

City Agents—Geo. Jaftray, J. M. Briggs, H. O'Hara.

The Oidest Ganadian Fire Insuranoe Company

AGRICULTURAL [INSURANCE CO’Y.

The Five ".er Cent. Debenture

——AND—

The continuous Instalment

Agents find these policies easy to place be-
cause they afford the best insurance ever offered
bv any company.

For details address the company at its Head
Qffice, Nassau, Cedar and Liberty Streets, New

York, or the nearest General Agent.

Quebec...

Fire Assurance Co.

H. K. NERRITT,

Established 1818
Agents—Montreal, ]. H. ROUTH & 30N.
Winnipeg, W. R. ALLAN,
Maritime Provinces— THOMAS ﬁ TEMPLE, Gen'l
gent.
Toronto, Ontario General Agent.
GEO. J. PYKE.

PHENIX.---

Insurance Company
Of Brooklyn, N.Y.

L. C. CAMP, General Agent, Toronto.

NO SPECIAL HAZARDS,

1892 % 2.163.223.00

GEO. H. MAURER, Manager,

General Manager.
Bank of Commerce Bldg.,
Toronto.

WATERLOO MUTUAL FIRE INS. CO.

ESTABLISHED IN 1863,

HEAD OFFICE, - -  WATERLOO, OnT.

. Total Assets 31st Dec., 1893,......... 8349,734.71
Policies in force in Western On-
1891 2.133. LATIO OVET ....coceovevieiriniccresinees 18,000

GEORGE RANDALL, JOHN SHUH,
President. Vice-President.
C. M. TAYLOR, JOHN KILLER,
59 Victoria St., Toronto. Secretary. Inspector.

Incorporated by Royal Obarter and Empowered by Special
Act of Parliament.

National Assurance Co.

OF IRELAND

Capital......ccoee creiieannns ... £1,000,000
Income (exceeds).......... 300,000
Invested Funds (exceed).... 500,000

- OVURNGE b

HEAD OFFICE : WINNIPEG
A, MACDONALD, President. J. H. BROCK, Managing Director.

Subscribed Capital... 8#400,000 00 Government Deposit... 856,000 00
Paid-up Capital 100,000 00 Reserve ..................... 113,117 05
Business in force Dec. 31st, 1893, 82,268,000 00

“ “ “ 1894, 84,239,050 00

The attention of the insuring public and live progressive agents is called to the
tollowing reasons for selecting this company :

First—It is the only Canadian company that has from its inception given its
policyholders the security of a four per cent.reserve; all others without exception
reserving on a lower standard.

Becond—The policy contract is as liberal as any issued. No restriction as to
residence, travel or occupation, and incontestable after one year.

Third—The premium rates are low and the cost to the policyholder is certain

o0 be less than in any other company because a better rate of interest can be earned
in the west than at the home of any other company.

Fourth——Every desirable plan of insurance is issued from the low-priced

PAY AS YOU GO ™ plan to the shortest single premium endowment.

@~ Agents Wanted in Unrepresented Districts “@

Excelsior Life Insurance Co.
INCORPORATED 1889.

Head Office—Cor, Adelaide & Victoria Sts., Toronto, Can.
Total Assets, - - $400,000.

Most attractive plans of insurance in existence. Coupon Annuity Bonds on
life and endowment plans. Endowment Policies at Life Rates. Half Premium Policies.
Policies also issued on all other approved plans. Write for particulars before insur-

ing elsewhere.
[ ] RELIABLE AGENTS WANTED [ )
E. MARSHALL, Secretary, E. F. CLARKE, M’'n’s Director.

me [ 1ercantile . . .

Incorporated 1878. [}
HEAD OFFICE, Fl re lclzsurance
Waterloe, Ont. )
LOSSCS promptly Subscribed Capital, . . $200,000.00

adjusted and paid . . Deposited with Dom'n Govt, 50,075.76

The busi th,
I. E. BOWMAN, President, beens e business for the past 18 years has

JAMES LOOKIE, Secoary: Premiums rec'd . $1,365,649.37
s, 940,

Economical Mutual

Established
1870,

. F 5
Fire Insurance Cc¢. St

Head Office, Berlin, Ont.
Total Assets, jan.1,18%4... $378,539

Mutual and Cash Systems,  Koaacsctuden 2 s8%a00

HUGO KRANZ, Manager.
JOHN FENNELL, President. GEORGE LANG, Vice-President
H. OELSCHLAGER, Inspeatot.
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ELECTRIC UNITS.

The meaning of various terms used in mea-
suring electricity are thus given in the Popular
Scicnce News of a recent date :

The five principal units of current electricity
are: The volt, ampere, ohm, coulomb and
farad.

The volt is the unit of intensity. It may be
compared with the steam pressure of a steam
engine, or the pressure of a column of water
flowing in a vertical pipe.

The ohm is the unit of resistance, and may
be compared to the resistance of a pipe to the
water flowing in it.

The ampere is the measure of rate of flow of
current, and it is that quantity which would
pass through a circuit having one ohm of re-
sistance, when urged by a pressure of one volt.
It does not include the idea of time or of real
pressure. Thus we might have an ampere flow-
ing through a circuit as the result of either the
smallest fraction of a volt, or of 1,000,000 volts
depending upon the resistance of the circuit.
The quantity flowing, however, would be
exactly the same as that resulting from one
volt through one ohm.

The coulomb is the measure of quantity of
flow; that is, current flowing at the rate of one
ampere for one second, and is also termed the
ampere-second. This quantity is so small, that
in practical battery, electric light and motor
work, the ampere-hour is taken as the measure
of quantity.

The farad is the measure of capacity. The
capacity of a surface which can hold one
coulomb of electricity at a voltage or pressure
of one volt is a farad. It may be compared
with the capacity of a container filled with
gas. Under a certain pressure it will hold a
certain amount of gas. Double the pressure
and it will hold double the amount of gas, etc.
Similarly a surface which would hold one
coulomb at a pressure of one volt, would hold
two coulombs at a pressure of two volts, etc.

The watt is the mechanical unit of work-
power. The number of watts may be obtained
by multiplying the number expressing the volts,
or the electromotive force, by the number ex-
pressing the amperage, or the current. A force
of seven hundred and forty-six watts equals
one horse-power.

One must not fall into the error of consider-
ing electricity a fluid, because of these com-
parisons. The units may be very easily ex-
plained by the analogy of a current of fluid,
but the ancient theory that electricity is an
*“imponderable fluid " is now considered un-
tenable.

MINING ASSOCIATION OF QUEBEC.

The Mining Association of the Province of

uebec met in Montreal on January 8th. The

rst business was the election of officers, which
resulted as follows :

President—Captain R. C. Adams, Anglo-
Canadian Phosphate Co., Montreal.

Vice-presidents—Mr. G. H. Drummond,
Canadian Iron Furnace Co., Montreal ; Mr.
{aames King, of King Bros., Quebec; Mr. H. A.

udden, Intercolonial Coal Co., Montreal ; Mr.

. S. Mitchell, Beaver Asbestos Co., Sher-
rooke.

Secretary—MTr. B. T. A. Bell, of the Mining
Review, Ottawa, re-elected, and

Treasurer—Mr. A. W. Stevenson, Montreal,
re-elected.

Members of Council—Messrs. John J. Pen-
hale, United Asbestos Co., Black Lake; E. R.
Smith, Bell's Asbestos Co., Thetford; ] B.
Smith, British Phosphate Co., Glen Almond ;
T. Boas, Danville Asbestos and Slate Co., St.
Hyacinthe; S. P. Franchot, Emerald Phosphate
Co., Buckingham ; John T. McCall, Canadian
Iron Furnace Co., Montreal ; J. M. Jenckes,
Sherbrooke ; W. T. Bonner, Babcock & Wilcox
Co., Montreal; C. H. Carriere, Carriere, Lane
& Co., Levis.

Mr. G. E. Drummond, of Montreal, read an
able paper on ‘‘Iron Mining and Trade.”
This dealt with the subject comprehensively,
setting forth the output and condition of the
British, American and Canadian market. To
the latter, with its possibilities, particularly
since the erection of the new furnaces at Ham.
ilton, he referred hopefully, showing that pro-
duction and consumption were alike growing.

Mr. John Blue, Capelton, read a paper on
** Pyrites and Copper ”; Mr. John ]. Penhale,
Black Lake, one on ‘* Asbestos Mining " ; Mr.
P. H. H. Brummell, Ottawa, one on “ Graph-

ite.” At the evening session, Mr. J. S. Higgin-
son, of Buckingham, read a paper on ** Phos-
phate'’; some notes on the mica industry were
given by Mr. Bell, while Mr. R W. Ellis, of
Ottawa, read a paper—* Notes on the occur-
rence of gold in Quebec.” This paper led to
an interesting discussion, in which views
differed as to the possibility of finding paying
quartz in the province. About $2,000,000 had
been taken out, it appeared, since 1884, and ac-
cording to some of the speakers, it had taken
four millions to procure two. This paper was
followed by “ Notes on the mining law of the
Province of Quebec.” which had been prepared
by Dr. R. W. Raymond, of New York.

A COMMISSIONER ON ASSESSMENT
ENDOWMEN'{ INSURANCE.

Mr. Fricke, Insurance Commissioner of Wis-
consin, has refused a license to the order Na-
tional Fraternal Union of Cincinnati, Ohio, to
which he takes many objections. One reason
for the refusal is that the age limits, 16 to 70
years, do not comply with the law. A second
reason is that its name is too similar to that of
the order National Union, a fraternal benefici-
ary organization already admitted. A third
and important reason is that in the opinion of
the commissioner an organization applying for
admission as a mutual beneficiary society can-
not issue endowment, limited payment life poli-
cies, or give cash surrenders, paid up, or ex-
tended insurance ; that such features are wholly
foreign to the objects and purposes of assess-
ment insurance ; that if such features were per-
missible there must naturally follow a reserve
liability to absolutely guarantee the fulfilment
of the contract, and right here would come the
objection that an assessment company can
issue only a contract which is flexible at one
end or the other.

In concluding his reasons for refusing the
application, the commissioner says: * The
pathway of assessment endowment insurance
1s so strewn with the wrecks of past experi-
ments, and have cost our people so many
thousands of dollars, for which they have re-
ceived no other returns than a receiver's report,
that to permit the admission of any organiza-
tion of similar character would be adding insult
to injury.”

NOVA SCOTIA IRON WORKS.

The following resume of the iron industry of
Nova Scotia is taken from the columns of The
American Manufacturer, December 13th :—

‘“During the twelve months under review
the New Glasgow Iron, Coal and Railway
Company has been united with the Nova Scotia
Steel Company, the enterprise which Nova
Scotians can justly point to as probably the
most successful joint stock enterprise ever
launched in the province. This company is
extending its operations, and is supplied with
an admirable Bessemer pig from its furnace at
Ferrona. The possibility of lengthening the
run of this furnace on steel material is itself an
item of economy, rendered feasible by the
growth of the steel works. The furnace was
started again in the summer, and ready sales
of pig are since reported. After a long vaca-
tion the Londonderry works went into blast
again, and it is reported are contemplating the
re-opening of their rolling mill. The large
contract secured by this company for the pipes
of the new gas company in Halifax will keep
their foundry running for some time. The
charcoal furnace at Bridgeville, Pictou county,
bad a short campaign of about a month. As
yet, however, the price of charcoal pig has not
recovered itself sufficiently to permit of their
continuous operation. It may be questioned if
the admirable pig made here would be avail-
able for steel making, as in the case with some
of the better Swedish brands."”

WOOL MARKETS, 1895.

At the beginning of the 1895 wool season, it
was generally predicted that values would re-
maig low during the year. European manu-
facturers and wool merchants held excessive
stocks, and the outlook pointed to an increase
in supplies from Australasia and the River
Plate States. The United States markets were
known to be bare; but the power of absorp-
tion by these markets was entirely under-esti-
mated. The United States under tariff reform

in 1895, purchased 243,000 bales of Cape,

Australasian and River Plate wool, as com-
pared with 65,000 bales in 1894 ; a large; part
of the Canadian 1895 clip arrived at a similar
destination. But the increased consumptive
demand was slow in affecting values. It was not
until July that a lasting impression wa® made
on prices; in the 4th and 5th series of the
London auctions prices rose about 25 per cent.
in the aggregate. The feature in the year's
markets most acceptable to Canadian growers
was the pronounced advance in lustre wools,
which fortunately came before the wool had
left the hands of the grower.

The prospects for the coming year would be
excellent if it were not for tariff uncertainty in
the United States. European stocks are not
excessive. The very complete annual report of
Messrs. Helmuth, Schwartze & Co., 8 and 4
Moorgate Street Buildings, London, thus com-
ments upon the supply prospects for the year :

Owing to the severe drought the mortality
among sheep in the larger part of New South
Wales and in considerable portions of Queens-
land has been exceedingly heavy and the
lambing very poor; and in New Zealand large
numbers of sheep have perished in snowstorms.
It is of course impossible at this stage to give
an accurate estimate of the clip, but in all
competent quarters in Australia a decrease of
150,000 to 170,000 bales is anticipated. And
even if that be not quite reached, the actual
supply to the trade —bearing in mind the much
lighter stocks carried over to this year—will
probably show this shortage to its full extent.
In the River Plate States only a moderate in-
crease is expected and that chiefly crossbred.
The supply therefore promises to be within
very manageable limits, and as the consumption
is growing, and wool, notwithstanding its recent
rise, still low in value, prices seem to us in the
absence of unfavorable outward circumstances,
to have a good chance of gaining further
ground in the course of a year.

RIVER PLATE HIDE QUOTATIONS.

A most interesting table of prices is that
compiled by Messrs. L. & W. Van de Velde,
covering the prices of River Plate soldero ox.
hides on the Antwerp market during thirty
years past. In 1866, heavy ox-hides, 55 to 70
Ibs., were valued at 53d. per Ib.; from this point,
with the exception of a temporary drop to 53d.
in 1869, prices steadily advanced to 84d. in
1873, the top notch reached during the period.
For ten years, 1873-1883, prices remained on a
comparatively high basis, remaining throughoat
the decade above 7d. per lb. In 1883, prices be-
gan to fall, and in an almost continuous decline
reached the lowest point in the history of the
trade, 43d. in1892. In the same year light hides,
45 to 55 lbs., touched the minimum ‘average
priceat 33d.: in 1873 light hides were quoted
83d. per 1b. Until the present vear, but little
improvement was made in hide values. The
causes of the upward movement in the hide
market in 1895 are familiar to the whole world ;
heavy hides averaged 63d. and light hides 5%d.
during the year. As compared with the aver.
age of a_year ago, the advance, 13d., was a
larger gain than was made in a similar time
during the period under review.

LEADVILLE MINING OUTPUT IN 1895.

The Engineering and Mining Fournal says .
** Our special correspondent telegraphs us that
the value of the product of the Leadville mines
for 1895 will be $8,522,082, which is a slight
increase over last year, and brings the produc-
tion of the camp from 1879 to date to $204,000,-
000. The gold, silver and lead produced during
the past year gives the following value : Gold,
$1,337,500; silver, $5,079,840 : lead, $1,705,027,
The balance of the valuationis zinc and copper.
The tonnage of the camp for the year is 330,933
tons, divided as follows: Lead carbonate ore,
70,429; iron ore for fluxing, 86,243; sulphide
ore, 116,975 ; silicious ore, 57,286. The output
of Leadville's great gold property, the Little
Johnnie, is given by the management as 47,360
tons of silicious ore.”

WOMEN As Book-LoVERs. — An English
writer says of women as book-lovers:  Wo-
men love books just as much as men do; but
they love them in a different way. With men
books are more a crutch and a prop than they
are with women. Women need no such help.
Great knowledge is not expected of a woman,
and wit she has by nature.
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Incorporated
1851

© Fire
, Assurance | and
COMPANY Marine

Capltal, . . . . $2,000,000 00

WESTERN

Head Office,
Toronto, | Assets, over . 2,350,000 00
Ont. Annual Income . . 2,175,000 00

GEORGE A. COX, President.
J. J. KENNY, Vice-Pres. & Managing Director. ©. C. FOSTER, Secretary

[T LEADS ALL HOME: COMPANIES
" I.Bads | In Popularity

_,rm—In Actual Results

The Sun ficfgﬁx‘s;ﬁrancc Co.

In Size
GANADA'LIFE: ASSURANGE CO.

Head Office - - MONTREAL.
Assets, 18t January, 1895 ... ... .. .. .. e e e ... 84,616,419 63
Income for Year 1894 ... ... .. .. .. .. e e e e 1,373,596 60
Insurance in Force, January 1, 1895 81,528,569 74
R. MACAULAY, President. Hon. A. W. OGILVIE, Vice-President.

T. B. MACAULAY, Secretary and Actuary.
IRA B THAYER, Supt. of Agencies. G.F. JOHNSTON, Ass't Supt. o Agencies

Toronto Office, 33 Adelaide St. East.
W. T. McINTYRE, Manager. F. G. COPE, Cashier

s TENPERANCE AND GENERAL__o

LIFE ASSURANCE COMPANY
OF NORTH AMERICA

Head Office, Manning Arcade, Toronto

o o o o
Gains in 4 Years:

Dec. 3lst. Number of Lives | Amt. of Insurance Assetsg:‘t)iitr:lzluding
1889 1,957 83,040,972 8 54,587.74
1893 4,148 5,269,620 238,422.33

Gains . . . 2,191 $2,228,648 | $183,834.59

GAINS in '94 much more satisfactory for first six months than in any corres-
ponding period. Money to Loan on easy Terms. Agents wanted.

HON, G. W. ROSS, President. H. SUTHERLAND, Manager.

Subscribed Capital -~ - - - 825,000,000

Paid-up a.d Invested - - - 2,750,000 o Established

Total Funds ~ « - - - . . 17,500,000 (9 1824
000

| ALLIANCE zzsomonc

Rt. Hon. LORD ROTHSCHILD,
Head Office:

OB CHAIRMAN.
Bartholomew Lane, LONDON, Eng. () ROBERT LEWIS, Esq.,
Branch Office in Canada

HIEF SECRETARY.
157 ST. JAMES ST., MONTREAL, |

G. H. McHENRY, Megr. for Canada.
GEO. McMURRICH, Agt. Toronto & Vicinity.

N. B.—This company having re-insur-
ed the Canadian” business of the
Royal Canadian Insurance Com-
Pany, assumes all liability under
existing policies of that company as
at the 1st of March, 1892,

+, | British America -,

d €
(’rf ASSURANCE and
cllllm ] . ] [} s 750;000-00 e
'nggsoml!u‘t?é Tonl Assetsw . |'454,654, 84 g (T

Losses Pald, since organization, . .  $14,094,183.94
DIRECTORS:

J. J. KENNY, Vice-President.

Thos. Long.  John Hoskin, Q.C.,,LL.D.
Augustus Myers. H. M. Pellatt.

GEO. A. COX, President.

Hon. H. C. Wood. S. F. McKinnon.
Robert Jaffray.

P. H. SIMS, Secretary.

IV %

cansaren HGGIDENT INSURANCE €O
Canadian .
Company. - OTTAWA, Ont.
AUTHORIZED CAPITAL .. .. .. .. .. .. $500,000.00
SUBSCRIBED CAPITAL . $150,000.00

Issues all kinds of {V&L&ﬁ%%li?g‘sglgnt\.fice—President
personal accident Hon. E. H. Bronson, Treasurer. '
insurance, with A. A. Henderson, M.D., General Manager and
latest features, John Er&edgcs::sggf ggrr].eral Manager

at lowest rates. John P. Dickson, Secretary. ser

A. Ferguson, Solicitor.

7 N
4 ° N
ce:
me FiedCral Life j roone
Assurance Co. HAMILTON,
N 2y, Ontarlo,
GUARANTEE CAPITAL, $700,00
Surplus Security to Policy-holders, ... .. ... .. . 8704,141 26
Paid to Policy-holders, over .. .. .. .. .. . 750,000 00

Most Liberal Policies. Age having been admitted, there is no condition,
excepdnf the pa¥ment of Premiums, after the FIRST YEAR. A
nquire for the ‘“ Accumulation Policy,” the *“ Compound Investment Policy,”
or the “ Guaranteed Four per cent. Insurance Bond.”

DAVID DEXTER, Man’g Director.
JAS. H. BEATTY (Pres. N. W. Transportation Line), President.

LONDON & LANCASHIRE LIFE.

Head Office for Canada: Cor. St. James St. and
Place d'Armes, Montrsal. ’

IFE Rate Endowment Poli- OW Rates. World-wide Poli-
cies a Specialty . . . « cies. Absolute Security.

The Full Reserves under all policies are deposited annually
with the Dominion Government.

DIRECTORS

Sir Donald A. Smith, K.C.M.G., M.P., Chairman.
Robert Benny, Esq. Sandford Fleming, Esq., C.M.G. A. T. Paterson, Esq.
R. B. Angus, Esq.

B. HAL BROWN, Manager for Canada.

Toronto Agents—S. BRUCE HARMAN, Cor. Wellington and Scott Streets—-
CHARLES MORRIS, 122 Crawford Street.

ARTFORD FIRE INSURANCE (0.

HARTFORD, CONN.

Incorporated 1810.
[ 2 )

Commenced Business in
Canada in 1836.

Assets - - - - $8,645,735 62
Net Surplus - - 2,500,346 87
Policy~holders Surplus 3,750,346 87

GEORGE L. CHASE, President, P. C. ROYCE, Secretary.
THOS. TURNBULL, Asst. Sec'y. CHAS, E. CHASE, Ass’t Sec'y.
! P. A, McCALLUM, Inspector, Toronto, Ont
M= Agencies throughout Canada,
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NORTH BRITISH & MERCANTILE

INSURANGE goMPAuY.

ESTABLISHED 1809.

REVENUE 1894.

Fire Income 88,603,177
Life Income 4,498,043
Total Revenue $13,102,120
Total Assets ........ ,248
Canadian Investmen 5,297,598

Resident Agents in Toronto:
GOOCH & EVANS

THOMAS DAVIDSON, Managing Director
MONTREAL

ESTABLISHED 1720

The London | ooy, "
Assurance | ss000,000.

Hoad Office Canada Branch, MONTREAL

IRE RISKS 0 0 0 0 0 0 0 0 ©
accepted at current rates

E. A. LILLY, Manager.

Toronto—S. BRUCE HARMAN, Gencral Agent,
19 Wellington St. East.

S U N FOUNDED A.D.
1710
INSURANCE I
OFFICE
HEAD OFFICE

Threadneedle $t., London, Eng,

Transacts Fire Business only, and is the oldest
nurely Fire Office in the world.

Surplus over Capital and all Liabilitles, excesds
37,000,000,

Canadian Branch:

15 Wellington St. East

TORONTO, ONT.

H. M. BLACKBURN, . . .
H.¥. PETMAN . « e

Manager
Inspector

HIGINBOTHAM & LYON, Toronto Agents
Telephone 488

Agents wanted in all Unrepresented
Districts.

ancashire

Insurance Co.
Of England

Capltal and Assets Exceed
$20,000,000

Absolute Securit

00000

CANADA BRANCH
Head Ofice - TORONTO

J. G- THOMPSON, I'anager

Agents forToronto —Love & Hamilton, 59 Yonge'st.

Standard Lie

Established 1825. Assurance Go.
Head tice for Canada: of Edinburgh

ONTREAL
Invested Funds.............coceiiniiiiinennenn. $40,000,000
Invest: ts in Canad
Low rates. Absolute security.
Unconditional policies.

Claims settled immediately on proof or death and
No delay.
J. HUTTON BALFOUR, W. M. RAMSAY,
Superintendent Manager.

CHAS. HUNTER, Chiet Agent.

Liverpool & London & 6lobe Insurance Go.

Invested Funds $46,872,992
Investments in Canada ... 1,573,639

HEeap Ofrice, Canapa BrancH, MONTREAL.

DIRECTORS.—Hon, H. Starnes, Chairman ; Edmund
]. Barbeau, Esq., Wentworth J. Buchanan, Esq., A. F.
Gault, Esq., Samuel Finley, Esq.

Risks accepted at Lowest Current Rates. Dwelling
Houses and Farm Property Insured on Special Terms.
JOS. B. REED, Toronto Agent, 20 Wellington St. East.

G. F. C. SMITH, Chiet Agent for Dom., Montreal.

INSURANCE COrPANY.
ALFRED WRIGHT,

Mgr. for Ontario, Manitoba and the North-West.
MARTER & YORK, Agents, Toronto.
TELEPHONE 600,

Insurance Go,, Lt
«FIRE”

Established in London, 1803

SuBscriBED CariTaL, $6,000,000
ToraL INVESTED FuNnDs,”ovER 88,000,000

Agencies in all the principal towns of the Dominion.
CANADIAN BRANCH OFFICE :
Company’s Bidg., 107 St. James St., Montreal
E. D. LACY, Resident Mgr. for Canada.

(NN ASSURANGE SOGIETY

OF LONDON, ENGLAND.

Queen Anne

A.D.

T. L. MORRISEY, Resident Manager,
Cor. McGill & St. James Sts., Montreal

s FIRE AND LIFE
Cuardian s ”

CariTAL, $10,000,000
@unps 1IN HaND EXCEED $23,000,000

Head Office for Canadat
Guardian Assurance Bldg., Montreal
E. P. HEATON, Manager
G. A. ROBERTS, Sub-Manager
'] oronto Office, Cor. King and Toronto Sts.

HENRY D. P. ARMSTRONG,
Phone No. 0 General Agent,

e NOI'th
American Life

Assurance Co’y
Head Office, 22 to 28 King St. W., Toronto, Ont.

President
OHN L. BLAIKIE, Eso.,
Pres. Canada Landed and National Investment Co.

Vice-Presidents
HON. G. W. ALLAN. J- K. KERR, Esq., Q.C.
Have a number of choice plans of Life Insurance, some
of which contain specially advantageous features
not found in the contracts of any other
life insurance company.

THE COMPOUND INVESTNENT AND

INVESTMENT ANNUITY POLICIES, ALSO

THE 7% GUARANTEED INCOME BOND
Issued by the Company are very desirable and attractive
contracts fcr young and middlc-aged men to secure.
Further information will be cheerfully fur-
nished on application to

WTr. McCABE, F.l.A,,
1 Managing Director.

ESTABLISHED 1847,

British Empire
Mutual Life

Assurance Company
Of London, Eng.

Head Office, Canada,
British Empire Building,
MONTREAL.

Government Deposit, $747,207.34

Results of Valuation, 1893
Larger Cash Surplus
Increased Bonus
Valuation Reserves Strengthened

IMMEDIATE ANNUITIES GRANTED

SEND FOR TERMS.

F. STANCLIFFE,

General Manager.

phwnix
Fire Assurance Co.
Of London, Eng.

LEWIS MOFFATT & CO.,

Agents for Toronto and District.

PATERSON & SON,

General Agents for Dominion
Montreal, Que.

tar Life

Assurance Society
Of England

Established 1782.

Established 1843.

FEATURES

1. Every description of Life Assurance business.

2. World-wide Policies.

8. Fair Rates.

4. Large and increasing bonuses, constituting the
society’s policies a first-class investment,

Reliable agents wanted.

l. FRITH JEFFERS, Sec'y for Canada

Head Office for Canada—29 Richmond St. West,

Toreato.




