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$2 A YEAR
10c PER SINGLE Cory

Jom Vlacdonald
M& Co.

TO THE TRADE.
Becoming

ooooooo

She always looks well who
dresses in & Black Bilk Dress.
If any of your customers are ask-
ing for

Black Silk Peau-de-Sole
Blaok Silk Faille Francaise
Black Silk Ragency
Black Satin Duchess
We can supply you with a
range of prices in each line, spe-

cial value and on the shortest no-
tice.

FOR A WOMAN!

Orders solicited.
Filling Letter Orders a specialty.

JOHN MACDONALD & CO.

Wellington and Front Streets East

J TORONTO
ha Macdonalg Paul Campbell ]. Fraser Macdonald
———

rF>=3m=-{>3

What is the matter
ith your

.....

(Gents’
Furnishing
Window?

Mgke it attractive
th some of our . . .

New
Neckwear.

2,500 DOZENS passed
into stock.  All the latest
Colorings and patterns.

SUNSON. ENNEY & €0

TORONTO, ONT.

M<} ‘éﬁ.TER
WHOLESALE cerers

Merchants

4 to 12 FRONT ST. WEST
TORONTO, Ont.

England—34 Clement’'s Lane, Lombard St.
LONDON, E.C.

Woollen and

Woolle
Tallors
Trimmings

SImyrna
Figs

IN HALF CWT. BAGS.

Quality very fine.
(o0

Perkins, Ince & Co,

41 & 43 Front St. East, Toronto.

Corner scort and Colborne Streets,

pecial

Large Line
of Venetian

Worsteds
in stock.

Bought at old prices. Samples on application.

OHN FISHER,
SON & CO.

442-444 St. James St.
Montreal

. Our customers will now find our stock Fully
Assorted in all desirable lines for

FALL AND WINTER TRADE.

Our Travellers are now showing the Finest Col-
lection of 8amples, for Spring of '96, that it has
ever been our privilege to offer the Trade, and cordially
invite an inspect.on. Letter and telegraph orders will
receive prompt attention.

MARK FISHER, SONS & 0.,

Viotorla Squars, MONTREAL.

Rice LEWIS & SoN

LIMITED.

A ™® Wholesale and
A. Bgnzx;:e:.sn Retail

Shelf and
Heavy

HARDWARE,

ces BAR © o

Iron . Steel |

Wrought Iron Pipe
and Fittings

TORONTO - Ont,
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ank of Montreal

NOTICE IS HEREBY GIVEN
THAT A

Dividend of 5 per cent.

upon the paid-up capital stock of this Institution has
been declared for the current half-year, and that the
same will be payable at its banking house, in this city,
and at its branches, on and after

Monday, the Second Day of
December Next.

The Transfer Books will be closed from the 16th to
the 30th November next, both days inclusive.

By order of the Board.
E. S. CLOUSTON,
General Manager.
Montreal, 22nd October, 1895.

The Ganadian Bank of comméfé'é

Heap OFFICE - - - - - . TORONTO.
Paid-up OCapital ...$6,000,000
Rest 1,200,000
DIRECTORS.—GEo. A. Cox, Esa - - - President.

Joun 1. Davipson, Esg., Vice-President.

as. Crathern, Esq. W. B. Hamilton, Esq.
atthew Leggat, Esq. Robert Kilgour, Esq.
nghn Hoskin, Esq., Q.C.,,LL.D.,

B. E. WALKER, - - - - - General Manager
}{. H. PLUMMER, - - - - Ass'tGen. Manager.

A. H. IRELAND, - - - - - - . - . . . Inspector.
G. de C. O'GrRADY, - - - - - - - Asst. Inspector.
New York—Alex. Laird & Wm. Gray, Agents.

BRANCHES. City B'chs
Allsa Craig, ,Hamilton, Parkhill, 712 Queen E
Ayr, | arvis, Peterboro’ 450 Yonge St
Barrie, ndon, St. Catharines|791 Yonge St
Belleville, Montreal, Sarnia, 268 College
in, MaIn OrFice|Sault Ste. 546 Queen W
Blenheim 157 St. James Marie, 415 Parl’'m't.
Brantford, City B'chs |[Seaforth, 188 King E.
Cayuga, 19 Chaboillez|Simcoe, Toronto Jet.
Chatham, Square|Stratford, ‘Walkerton,
Collingwood, {276 St. Strathroy, Walkerville
Dundas, Lawrence! Thorold, Waterford,
Dunnville, Orangeville, |Toronto, Waterloo,
Galt, Ottawa, HEAD OFFICE,Windsor,
Goderich, Paris, 19-35 King W.|Winnipeg,
Guelph, Woodstock,

BANKERS AND CORRESPONDENTS :

GrEAT BriTAIN—The Bank of Scotland,
INDIA, CHINA & JaAPAN—The Chart'd Bk. of India, Aus-
GERMANY—The Deutsche Bank. [tralia & China.
AUSTRALIA & NEw ZeaLanp—Union Bk. of Australia.
Paris, FRaNCE—Credit Igonnais; Lazard, Freres &
Brussers, BELeiuM—]. Matthieu & Fils. [Cie.
New Yorx—The Amer. Exchange Nat'l Bank of N. Y.
Sax Francisco—The Bank of British Columbia.
CHicaco—The Amer. Exchange Nat'l Bank of Chicago.
Britisn CoLuMBiA—The Bank of British Columbia.
HaMmiLToN, BERMUDA—The Bank of Bermuda.
aINGSTON, JaMaicA—Bank of Nova Scotia.

Commerclal Credits issued for use in all
world. Exceptional facilities for this class of business in
ERurope, the t and West Indies, China, Japan, South
America, Australia, and New Zealand.

Travellers’ circular Letters of Credit issued for use in

11 parts of the world.

THE DOMINION BANK

s of the

Notice is hereby given that a Dividend of Three
per cent. upon the capital stock of this institution for the
quarter ending the 31st October next, has this day been
declared, and that the same is payable at the Banking
House in this city on and after

Friday, the First Day of November NéXt

The transfer books will be closed from the 2ist to
the 81st October, both days inclusive.
By order ot the Board.
R. D. GAMBLE,

General Manager.
Toronto, S4th September, 1805,

BANK OF BRITISH NORTH AMERICA

INCORPORATED BY RoYAL CHARTER.

Pald-up Capital...
Reserve Fund......

#£1,000,000 Sterling
275,000

LoxpoN OrricE—3 Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.

. H. Brodie, E. A. Hoare.

ohn James Cater. H. J. B. Kendall.
Gaspard Farrer. {? J. Kingsford.
Henry R. Farrer. rederic Lubbock.

Richard H. Glyn. Geo. D. Whatman.
Secretary—A. G. WALLIs,

Heap OFrFICE IN CANADA—St. James St., Montreal.

H. STikEMAN, - - General Manager.
E. STANGER, Inspector.

BRANCHES IN CANADA.

London. Kingston. Fredericton, N.B.
Brantford. Ottawa. Halifax, N.S.
Paris, Montreal. Victoria, B.C.
Hamilton. Quebec. Vancouver, B.C.
Toronto. St. John, N.B. Winnipeg, Man.

Brandon, Man.
AGENTS IN THE UNITED STATES, ETC.

New York—52 Wall street—W. Lawson, F. Brownfield.

San Francisco—124 Sansom St.—H. M. 1. McMichael
and J. C. Welsh.

London Bankers—The Bank of England, Messrs.
Glyn & Co.

Forerifn Agents—Live 1—Bank of Liverpool. Scot-
land—National Bank of Scotland, Limited, and branches.
Ireland—Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia—Union
Bank of Australia, Ltd. New Zealand—Union Bank ot
Australia, Ltd. India, China and Japan—Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies—
Colonial Bank, Paris—Messrs. Marcuard, Krauss et
Cie. Lyons—Credit Lyonnais.

THE QUEBEC BANK

INCORPORATED BY RoyaL CHARTER, A.D. 1818.

Authorized Capital ..

Heap OFFICE, - - - -

QUEBEC.
BOARD OF DIRECTORS.
R. H. Smith, Esq., - - - .
Wm. Withall, Esq., Vice-President.
Geo. R. Renfrew, Esq. Sam‘l_rl. Shaw, Esq.
G. LeMoine, Esq. John T'. Ross, Esq.
W. A. Marsh, Esq.
Thos. McDougall, - - - -  Gen'l Manager.
BRANCHES AND AGENCIES IN CANADA.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.
Agents in New York—Bank of British North America.
Agents in London—The Bank of Scotland.

THE ONTARIO BANK,

Notice is hereby given that a dividend of two and
one-half per cent. for the current half-year has been de-
clared upon the capital stock of this institution, and that
the same will be payable at the bank and its branches
on and after

Monday, the Second Day of December Next

The transfer books will be closed from 16th to the
30th November, both days inclusive.

" By order of the Board.

President.

C. McGILL,

General Manager.
Toronto, Oct. 35th, 1895,

NPERAL BAN 0

DIVIDEND NO. 41.

Notice is hereby given that a dividend of 4 per cent.
upon the paid-up capital stock of this bank has been
declared for the current half-year, and that the same
will be payable at the bank and at its branches on and
afcer

Monday, the Second Day of
December Next
The Transfer Books will be closed from the 16th to
the 30th of November next, both days inclusive,
By order of the Board.

D. R. WILKIE,

Cashier.
Toronto, Oct. 24th, 1895,

OF CANADA

Notice is hereby given that a dividend of FOUR per
cent. for the current half-year, being at the rate of eight
per cent. per annum upon the paid-up capital stock ot
this Institution has been declared, and that the same
will be payable at its banking house in this city, on and
after

Monday, 2nd Day of Decr Next.

The Transfer Books will be closed from the 16th to
the 30th day of November next, both days inclusive.

By order of the Board.

G. HAGUEL,
General Manager.
Montrea!, Oct. 22nd, 1895.

THE BANK OF TORONTO

CANADA.

DIRECTORS.

GEORGE GOODERHANM, - - - - PRESIDENT
WirLiam HENRY BEaTTY, - - - VICE-PRESIDENT
Henry Cawthra. Geo. J. Cook.
Robert Reford. Charles Stuart.
William George Gooderham.

Head Office, - - - - -

Toronto.

Duncan CouLsoN, - General Manager.
HugH LEeAcH, - - Assistant Gen. Mngr
Josepn HENDERSON, - - - Inspector.

BRANCHES.

Toronto..........coeeceverreeeenns W. R. Wadsworth, Manage
¢ King St. West.

Barrie ....... ..J. A. Strathy, “
Brockville. .. T. A. Bird, “
Cobourg ..... ..M. Atkinson, o
Collingwood V. A. Copeland, u“
Gananoque . ..C. V. Ketchum, “
London .... ..Jno. Pringle
Montreal .. .T. F. How,

“ P't St. Charles...]. G. Bird,
Peterboro .. .P. Campbell,
Petrolea.... .W. F. Cooper,
Port Hope .. .E. B. Andros,
St. Catharines.. .G. W. Hodgetts,

BANKERS.

London, England - - The City Bank (Limited)
New York, - - - National Bank of Commerce

Collections made on the best terms and remitted for
on day of payment.

THE STANDARD BANK
OF CANADA.

Capital Paid-up $1,000,000
Reserve Fund 600,000
Heap OFrICE, - - TORONTO.
DIRECTORS :

W. F. LowWAN, President.
OHN BurNs, Vice-President

W. F Allen, Fred. Wyld, A. ]J. Somerville

T. R. Wood, Jas. Scott.

AGENCIES :

Bowmanville Cannington, Kingston,
Bradford, Chatham, Ont, Markham,
Brantford, Colborne, Newcastle,
Brighton, Durham, Parkdale, Toronto,
Brussels, Forest, Picton,
Campbellford, Harriston, Stouffville.

BANKERS,
New York—Importers’ and Traders' National Bank.
Montreal—Canadian Bank of Commerce.
London, England—National Bank of Scotland.
All banking business promptly attended to. Corres-
pondence solicited.
GEO. P. REID.

General Manager.

P

H
&
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THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855.

Paid-up Capital.. $2,000,000

PBest Fund . 1,375,000
Heap OFFice, - - - - MONTREAL.
BOARD OF DIRECTORS.

OHN H. R. MoLson - - - President.

S. H. Ewixg, - - - Vice-President.
W. M. Ramsay. =~ Samuel Finley. Henry Archbald.

‘W. M. Macpherson J. P. Cleghorn.

F. WoLrErsTAN THOMAS, General Manager.
A.D. Durnrorp, Insp. H. Locxwoop, Asst. Insp.

BRANCHES

Aylmer, Ont. Montreal. Sorel, P.Q.

Brockvile, “ St. Catherine St. Thomas, Ont.
algary, N,W.T. [St. Branch. Toronto.

Clinton Morrisburg. Toronto Junct'n.
Xeter. Norwich. Trenton.
amilton. Ottawa. Waterloo, Ont.
ondon, Owen Sound. Winnipeg.
eaford. Ridgetown. Woodstock, Ont.

Smith’s Falls.

AGENTS 1N CanaDA—Quebec — Eastern Townships
Bank, Ontario—Dominion Bank, Imperial Bank, Bank ot
g°mpxerce. New Brunswick—Bank of N. B. Nova

Cotia—Halifax Banking Co'y. Prince Edward Island
CMerchants' Bank of P.E.L, Summerside Bank. British
Columbia—Bank of B.C." Manitoba—Imperial Bank.

ewfoundland—Bank of Nova Scotia, St. ohn’s.
hAGErf’rs IN EyroPE—London—Parr's Banking Co.,and

€ Alliance Bank (Ltd.), Glyn, Mills, Currie & Co., Mor-
on, Rose & Co. Liverpool—Bank of Liverpool. Cork
Lyolster and Leinster Bank, Ltd. Paris—Credit
Lyonmus. Berlin—Deutsche Bank. Antwerp, Belgium—

3 Banque d’Anvers, Hamburg—Hesse, Newman & Co.'
NaniENTS IN UNiTED STATES—New York—Mechanics'

tional Bank, W. Watson, and R. Y. Hebden,
€0ts ; Bank of Montreal, Morton, Bliss & Comgany-,
ladonal City Bank. Boston—State Nat, Bank. Poris
&nd‘Casco Nat. Bank, Thicago—First National Bank.
ci e""}hnd‘(:ommeﬂ:ial Nat. Bank. Detroit—Commer-
c!ﬂl Nat. Bank, Buftalo—The City Bank. San Fran-
Weo—Bank of British Columbia. Milwaukee—The
& i‘°°ﬂ§m National Bank. Butte, Montana—North West-
ﬁm National Bank: Great Falls, Montana—First Na-
aona] Bank. Toledo—Second National Bank. Minne-

Polis—First Nat, Bank. .
an Collections made in all parts of the Dominion,
Copy etUrns promptly remitted at lowest rates ofexchnnfe.
Le:nmex:cxal Letters of Credit and Travellers' Circular
ters issued, available in all parts of the world.

LA BANQUE DU PEUPLE

EsTABLISHED 1835

Oupita)
d- ...81,200,000
Roserye " d-uP - 81300:000
ACQUES GrENIER, - - - - President
+ DOUSQUET, - - - - Cashier
M.RICHER - . . . . Asst. Cashier
ArTHyR GAGNON, - - - . Inspector.
BRANCHES :
Basse Ville, Quebec—P. B. Dumoulin.
St. Roch— Lavote.
St. HYacintht.hg. Laframboise.
Three Rivers—P. E, Panneton.
St. Johns, P.Q.—H. St. Mars.
St. Remi—C. Bedard.
t. Jerome—]J. A. Theberge.
t. Catherine St. East—Albert Fourner.
ontreal, Notre Dame St. W.—]J. A. Bleau.
London, FOREIGN AGENTS.

England—Parr’s Banking Co., and The Alli-

New York—The n I Bank of the Ropabita ™ *"
— 1he National Bank of the Republic.

B°"°“’~Nadonal Revere Bank, P

BANK OF BRITISH COLUMBIA

. Incor
Capi ORPORATED By RovaL CHARTER, 1862.
Reserae, ("ith Power to increase)..... £600,000 $3,990,000
Head Qoo i reessoeesseseressreons £235,000 $1,143,666
fhce, 60 Lombard Street, London, England.
IN Baygy BRANCHES.,
Mingrar SH Cox._uuxm—Victoria, Vancouver, New West-
Laje) "7 N@naimo, Kamloops and Nelson (Kbotena
Seatt]s al:’d‘!;_:c United States—San Francisco, Portlan
4 oma.
CanamGENTS AND CORRESPONDENTS :
Bank ofAECanadxan Bank of Commerce, Merchants
Canaq, p-28ada, the Molsons Bank, Imperial Bank of
In UN":E ank of Nova Scotia and Union Bk. of Canada.
New Yor D Sruxs—(;nnadian Bk, of Commerce (Agency)
York, gy’ Agents Merchants Bank of Canada, New
AND Ngo ZOf Nova Scotia, Chicago. IN AUSTRALIA
Bishop g CEALAND—BL, of Australasia. HONOLULU—
Shanghes SO IN CHina axp Jaran—Hong-Kong and
Golgd g‘ Banking Corporation.
busineee 5t Purchased and every description of Banking
transacted,
victoria,

B.C., July 1, 1893. GEO. GILLESPIE, Man.

3

Union Bank of Canada.

DIVIDEND NO. 58,

Notice is hereby given that a dividend of Three per
cent. upon the paid-up capital stock of this institution,
has been declared for the current half.year, and that the
same will be payable at its banking house in this city,
and at its branches, on and after

Monday, the Second Day of
December Next
The Transfer Books will be closed from the 16th to
the 30th November next, both days inclusive.
By order of the Board.

E. E. WEBB,
General Manager.
Quebec, October 25th, 1895,

Bank of Hamilton

Notice is hereby given that a dividend on the capi-
tal stock of the bank of 4 per cent. for the half-year end
ing 30th November, has this day been declared, and that
the same will be payable at the bank and its branches
on and after

Second December,
The Transfer Books will be closed from the 16th to
30th November, both days inclusive.
By order of the Board.

J. TURNBULL Cashier.
Hamilton, Oct. 23, 1895.

MERCHANTS’ BANK OF HALIFAX,

Capital Paid-up $1,100,000
680,000

Reserve Fund

Board of Directors.—Thomas E. Kenny, M.P.
Presid Ritchie, Vice-President. Michae]

BANK OF NOVA SCOTIA

INCURPORATED 1832.
Capital Paid-up...
Reserve Fund

DIRECTORS.

Jorn Doutc, - - - -

Apam BurNs, - - -
JArrus HART.

President.
- - Vice-President
Joun Y. Pavzanr,

R. B. SgeToN,
Heap OrFick, - - HALIFAX, N.S.
THos. FysHg, Cashier, D. WaTErs, Inspector.
BRANCHES

In Nova Scotia—Amherst, Annapolis, Bridgetown,
Digby, Kentville, Live: 1, New Glasgow, North Syd-
ney, Oxford, Pictou, Stellarton, Westville, Yarmouth.

{n New Brunswick—Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island—Charlottetown and Summerside.

In Quebec—Montreal. F. Kennedy, Man.

ager.
In Newfoundland—St. m's. W. E. Stavent, Mgr.
Harbor Grace, J. A. Mc , Mgr.
In West Indies— on, Jamaica. W. P, Hunt, Mgr.
In U. S.—Chicago, Ill.—H.'C. McLeod, Manager, and
Alex. Robertson, stant Manager.
Collections made on favorable terms and promptly
remitted for.

HALIFAX BANKING CO.

INCORPORATED 1873,

Onpital Paid-up, - - - - 500,000
Reserve Fund, - - . . . 275,000
HEAD OFFICE, - - HALIFAX, N.S.

H. N. WALLACE, - - . Cashier.
DIRECTORS.

ROBIE UNIACKE, L. J. Moxkron,
President. Vice-President.
F. D. Corbett, Jas. Thomson.

C. W. Anderson,

Brancurs—Nova Scotia : Halifax, Amherst, Antigon-
ish, Barrington, Bridgewater, Canning, Lockeport,
Lunenburg, New Glasgow, Parrsboro, Springhill, Shel
burne,” Truro, Windsor. New Brunswick : Sackville,
St. John.

CORRESPONDENTS—Ontario and uebec—Molsons
Bank and Branches. New York—Fourth National
Bank. Boston—Suffolk National Bank. London (Eng-
land)—Parr's Banking Co., and The Alliance Bank, Ltd.

THE PEOPLE’S BANK
OF NEW BRUNSWICK

FREDERICTON, - - . . N.B.
Incorporated by Act of Parliament, 1864,

A. F. RANDOLPH, - - - . .
J. W. SPURDEN, - - - - -

FOREIGN AGENTS,
London—Union Bank of London. New York—Fourth
National Bank. Boston—Eliot National Bank. Mon-
treal—Union Bank of Lower Canada.

President.
Cashier.

Th

Dwyer, Wiley Smith, Henry G. Bauld, H. H. Fuller.
Head Office.—HarLirax, N.S. D. H. Duncan

Cashier, W. B. Torrance, Asst. Cashier. Montrea,

Branch, E. L. Pease, Mgr. West End Branch, Cor, Notre
Dame and Seigneur Sts. Westmount, Greene Ave,
Agencies in Nova Scotla.—Antigonish, Lunenburg,
Sydney, Bridgewater, Maitland (Hants Co.), Truro,
Guysboro, Pictou, Weymouth, Londonderry, Port
Hawkesbury.
Agencies in New Brunswick.-Bathurst, Kingston
(Kent Co.), Sackville, Fredericton, Moncton, Woodstock,
Dorchester, Newcastle.
In P. K, Island.—Charlottetown, Summerside.
In Newfoundland—St. Johns.
OORRESPONDENTS: Dominion of Canada,
Merchants’ Bank of Canada. New York, Chase National
Bank. B , National Hide and Leather Bank. Chi-
cago, AmericmExebaﬁ: National Bank. London, Eng.,
Bank of Scotland. Parls, France, Credit Lyonnais.
Collections made at lowest rates, and promptly remit-
ted for. Telegraphic Transfers and Drafts issued at
current rates.

BANK OF OTTAWA,

Heap OFFicE, - OTTAWA, CaNaDA.
Oapital Subscribed

Oapital Paid-up...
Rest.... . 925,000
DIRECTORS.
CHARLES M4GEE, GEORGE Hay, Esq.,
President. Vice-President.
Hon. Geo. Bryson, Alex. Fraser,
Fort Coulonge. Westmeath.
Denis Murphy. David Maclaren.

John Mather,

BRANCHES.

Arnprior, Carleton Place, Hawkesbury, Keewatin, Mat-
tawa, Pembroke, Parry Sound, Kemptvills, Rat Port-
age, in the Province of Ontario; and Winnipe
and Portage la Prairie, Manitoba; also Rideau st., an,

Bank st., Ottawa.
GEO. BURN, General Manager.

EASTERN TOWNSHIPS BANK

Authorized Capital .

Capital Paid in

Reserve Fund
BOARD OF DIRECTORS.

R. W, HENIXER, President.

Hon. G. G. va:us,;"ice-r’tesident

Hon. M. H. Cochrane, W. Thomas.

T. ]J. Tuck, Thos. Hart.

G. N. Galer, Israel Wood, D. A. Mansur.

Heap Orrice, - - SHERBROCKE, QUE.
Wu. FARWELL, - - General Manager.

BraNCHES.—Waterloo, Cowansville, Stanscead, Coati-
cook, Richmond, Granby, Huntingdon, Bedfcrd, Magog.

Agents in Montreal—Bank of Montreal. London,gng.
—National Bank ot Scotland. Boston—National
change Bank. New York—National Park Bank.

Collections made at all accessible points ard promptly
emitted for,

PEOPLE’S BANK OF HALIFAX

» —_
. Md-up Capitar..... A S— Y0

. Bo.
f‘u‘lck O'Mullin, 'ARD OF DIRECTORS.

ame, = - - - . President.
};ol:;ransder, . = = - - Vice-President.
oM. H. Rlcw. Mr. Charles Arthibald.
Hzyp o . J. Coleman,
FFICE, - - - - HALIFAX, N.S.
Cashier, . JohnKnight, "

P
AGENCIES,
va:rgIhsEﬂd Branch—Halifax, Edmunston, N. B., Wolf-
B, Norih Syansocks BB, Lunenburg, NS, Shediac,
» C.B., Port , C.B., Fraservil
Que., Windsor, N. . cmﬁo' Nﬁs" Levis. P Q.r le,
ERS.

BANK
%: gm?‘" fank of London, - - London, G.B.
'11!1:: Ea:gl:xder:: tiYog:ll('B L New York,
ank, ~ ton.
Ontarlo Bagk, . 1 Moneed

The National Bank of Scotland, vmre

Incorporated by Royal Charter and Aot of Parliament,

HEAD OFFICE, -

Established 1825,
- EDINBURGH.

Capital, £5,000,000 Stg. Paid-up, £1,000,000 Stg. Reserve Fund, £758,000 Stg.
London Ofice—387 Nicholas Lane, Lombard Street, E. C.

Current Accounts are kept agreeably to usual custom.

Deposits at interest are received
Circular N

otes and Letters of Oredit available in all parts of th‘e world aze lu;ne‘g fr2¢ of chiarge.

The Agency of Colonial and Foreign Banks is undertaken and the P o
the Cok;nlec. domiciled in London, retired on terms which will be ﬁ:mhhe:lho: application.

t residiay;

other Banking business connected with England an  Scotl=ad is

J4MES ROBERTSON, Manager in London,
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THE WESTERN BANK OF CANADA

OSHAWA, ONT.
....51,000,000

HEeap OFFICE, - -

Capital Authorized..

SR dreeed. e
=-up.. .
Rost P 100,000

BOARD OF DIRECTORS.
onN Cowan, Esg., President. i
J ’ RE%’BEN S. Hamrin, Esg., Vice-President.
W. F. Cowan, Esq. W.F. Allen, Esq. J. A. Gibson, Esq.
Robert McIntosh, M.D. Thomas Paterson, Esq.

T. H. McMiLLAN, - - - Cashier.

BrancHEs — Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanguishene, and Port Perry.

Drafts on New York and Sterling Exchange bought and
sold. Deposits received and interest allowed. ollec-
tions solicited and promptly made.

Correspondents in New York and in Canada—The
Merchants Bank of Canada. London, Eng.—The Royal
Rank ot Scotland.

LA BANQUE NATIONALE

Heap OFFICE, - - QUEBEC.
Paid-up Capital,............ooooiiiniinn $1,200,000
BOARD OF DIRECTORS.

R. AUDETTE, Esq.,, - - - President.

A. B. Dururs, Esq., - Vice-President.

V. Chateauvert, Esq., M.P.P.
. N. Fortier, Esq.
. O. Villeneuve, Esq., M.P.P.

GEORGE CREBAssA, - - General Manager.
P. LAFRANCE, - - Manager Quebec Qffice.
, Inspector.
BRANCHES.

Quebec, St. John Suburb. Sherbrooke.
“  St. Roch. St. Francois, N.E., Beauce

Hon. Judge Chauveau.
N. Rioux, E:

Montreal. Ste. Marie, Beauce.

Roberval, Lake St. John. Chicoutimi.

Ottawa, Ont. Winnipeg, Man.
AGENTS.

England—The National Bank of Scotland, London.
France—Credit Lyonnais, Paris and Branches, Messrs.
Grunebaum Freres & Cie, Paris.
United States—The National Bank of the Republic, New
York ; National Revere Bank, Boston.
Prompt attention given to collections.
@~ Correspondence respectfully solicited.

BANK OF YARMOUTH,

YARMOUTH, N.S.

DIRECTORS.
T.W.Jonns, - - - - - Cashier.
L. E. BAKER, President. C. E. BrowN, Vice-President.
John Lovitt. Hugh Cann. S. A. Crowell.

CORRESPONDENTS AT
Halifax—The Merchants Bank of Halifax.
St. John—The Bank of Montreal.
St. John—The Bank of British North America.
Montreal—The Bank of Montreal.
New York—The National Citizens Bank.
Boston—The Eliot National Bank.
London, G.B.—The Union Bank of London.
Gold and Currency Drafts and Sterling Bills of Ex-
change bought and sold.
Deposits received and interest allowed.
Prompt attention given to collections.

THE TRADERS BANK OF CANADA.

INCORPORATED BY ACT OF PARLIAMENT 1885.

Authorized Capital ..$1,000,000
Capital Paid-up, 608,400
Rest............oovvnenn. . 85,000
BOARD OF DIRECTORS.
Whw. BELL, Esq., of Guelph, - - - President.
D. Warren, Esq, - - - - Vice-President.
J. Gage, Esq. John Drynan, ES?:I J. W. Dowd, Esq.
Robt. Thomson, Esq., of Hamilton.

EAD OFFICE, - - - - - TORONTO.

H. S. STRATHY, - - General Manager.

). A. M. ALy, - - - - Inspector.

BRANCHES.

Aylmer, Ont. Ingersoll, Ridgetown,

Drayton, Leamington, Sarnia,

Elmira, Norwich, Strathroy,

Glencoe, North Bay, St. Mary's,

Guelph, Orillia, Tilsonburg,

Hamilton, Port Hope, Windsor.
BANKERS.

Great Britain—The National Bank of Scotland.
New York--The American Exchange National Bank.
Montreal—The Quebec Bank.

ST. STEPHEN’S BANK.

INCORPORATED 1836.
ST. STEPHEN'S, N.B.

Capital, .. .. 8200,
Rese! - . 46.%33
W. H. Topp, President.

F. GraNT, - Cashier.

AGENTS.

London—Messrs. Glyn, Mills, Currie & Co. New
York—Bank of New York, N.B.A. Boston—Globe
National Bank. Montreal—Bank of Montreal. St.
John, N.B.—Bank of Montreal.

Drafts ssued on any Branch of the Bank of Montr al

CANADA PERMANENT
LOAN AND SAVINGS COMPANY

Subscribed Capital ...
Paid-up Capital .
Assets, over.

Heap OFFice—TORONTO ST., TORONTO.
Branch Offices—WINNIPEG, MAN., & VANCOUVER, B. C.

The ample resources of this Company enableits Direc-
tors to ma’ie advances on Real Estate, without delay,
at low rates of interest, and on the most favorable terms
of repayment. Loans granted on Improved Farms and
on Productive Town and City Properties. Mortgages
and Municipal Debentures Purchased.
Applications will be received at the offices of the

Company.
pany J. HERBERT MASON,
Man'g Director, Toronto.

The Freehold Loan & Savings Co.

DIVIDEND NO. 72.

Notice is hereby given that a dividend of THREE
ger cent. on the capital stock of the comrany has been
eclared for the current half-year, payable on and after
Monday, the Second Day of December
Next,
at the office of the company, corner of Victoria and
Adelaide streets, Toronto. The Transfer Books will be

closed from the 16th to the 3uth November, inclusive.
By order of the Board.

S. C. WOOD, Managing Director.
Toronto, October 28th, 1895,

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

President, G. H. GILLESPIE, Esq.
Vice-President, A. T. Woop, Esq.
Capital Subscribed ..
Capital Paid-up ........
Reserve and Surplus Funds . 330,027 00
Total Assets ...........cccovvvveiiiiiiennnens 3,730,575 85

DEPOSITS received and Interest allowed at the
highest current rates.

DEBENTURES for 3 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized by
aw to invest in Debentures of this Society.

Banking House—King 8t., Hamilton.

H. D. CAMERON, Treasurer.

LONDON & CANADIAN

Loan & Agency Co.

(L1MITED).
Sir W. P. Howranp, C.B,, K.C.M.G.,, - President.
Capital Subscribed,..
“  Pald-up.. 700,000
. 410,000

MoNEY TO LEND OoN IMPROVED REAL ESTATE.
MuNICIPAL DEBENTURES PURCHASED.

TO INVESTORS—Tloney received
on Debenturesand Deposit Receipts.
Interest and Principal payable in
Britain or Canada without charge.

Rates on application to
TJ‘ F. KIRK, Manager.
Head Office, 103 Bay Street, Toronto.

THE DOIMINION

Savings and Investment Society

LONDON, CANADA,

Capital Subscribed .
Capital Paid-up ...
Total Assets

..81,000,000 00
982,474 97
2,541,374 37

ROBERT REID (Collector ot Customs), PRESIDENT.
T. H. PURDOM (Barrister), Inspecting Director.
NATHANIEL MILLS, Manager.

The Farmers' Loan & Savings Co.

DIVIDEND NO. 47

Notice is hereby given that a dividend of Three per
cent. tor the half-year ending 31st inst., has this day been
declared upon the paid-up capital .stock of this com-
pany, and that the same will be payable at the com-
pany’s office, 17 Toronto Street, Toronto, on and after
Friday, 156th November Next.

The transfer books will be closed from 1st to 14th
November, both days inclusive.

By order of the Board.

GEO. S. C. BETHUNE, Manager.
Toronto, 24th October, 1895.

Western Canada Loan and
Savings Co.

ESTABLISHED 1863

OFFICES, NO. 76 CHURCH ST., TORONTO.
Cor. Main St. and Portage Ave.,
WINNIPEG, Man.

Subscribed Capital,.. ....83,000,000
Paid-up Capital . 1,500,000
Reserve, 770,000
Contingent Fund . 70,000
WALTER S. LEE.
MANAGER.

HURON AND ERIE
Loan and Savings Company.

LONDON, ONT.

Capital Subscribed ..
Capital Paid-up ..
Reserve Fund .

.$3,000,000
1,400,000
700,000

Money advanced on the security of Real Estate on
favorable terms.

Debentures issued in Currency or Sterling.
. Executors and Trustees are authorized by Act of Par-
liament to invest in the Debentures ot this Company.
Interest allowed on Deposits.

J. W. LITTLE, G. A. SOMERVILLE,
President. Manager.
The Home Savings and Loan Companv

(LIMITED).

OFFICE: No. 78 CHURCH ST., TORONTO

Authorized Capital ...
Subscribed Capital ...

Deposits received, and interest at current rates allowed
Money loaned on Mortgage on Real Estate, on reason-
ab‘l‘% and convenient terms.
vances on collateral security of Debentures, and
Bank and other Stocks. y Hres, an

Hon. SIR FRANK SMITH, JAMES MASON,

President. Manager
The London and Ontarlo Investment Co., Ltd.
TORONTO.

President, S1r FRANK SmITH.
Vice-President, WiLLiam H. BeatTY, Esq
DIRECTORS.

HMeﬁsrs‘ \‘zl‘illi:m‘xi Rags?y, Arthur B. Lee, W. B
amilton, Alexander Nairn, Henry Gooderh -
erick Wyld and John F. Taylor, | - oocrnam, Fred
Money advanced at current rates and on favorable
terms, on the security of productive f: i
prope’rty. P! arm, city and town
Money received from investors and secured by the
Company’s debentures, which may be drawn pagable
either in Canada or Britain, with interest half yearly at
current rates. A. M. COSBY, Manager.
84 King Street East, Toronto.

BUILDING & LOAN ASSOCIATION

Paid-up Capital
Total Assets, now ..

...$ 750,000
.... 1,845,838

. DIRECTORS.
President, Larratt W. Smith, Q.C., D.C.L.
Vice-President, Geo, R. R. Cockburn, M.A., M.P.

Wm. Mortimer Clark, W.S.Q.C.

oseph Jackes.
George Murray. Joseph Jackes

C. S.Gzowski, Jr.
Robert Jenkins.
WALTER GILLESPIE, - - Manager.
OFFICE, COR. TORONTO AND COURT STREETS

ll\'dtoney advanced on the security of city and farm pro-
perty.

Mortgages and debentures purchased.

Interest allowed on deposits.

Registered Debentures of the Association obtained on
application.

THE-ONTARIO LOAN & SAVINGS _GOHPAIIY;
OSHAWA, ONT.

Capital Subscribed,...
Capital Paid-up...
Reserve Fund.....
Deposits and Can. Di

Money loaned at low rates of interest on the curity
of Real Estate and Municipal Debentures.

Deposits received and interest allowed.
W. F. Cowan, President.
W. F. ALLEx Vice-President.

T. H. McMILLAN, Se¢-Treas

O ———————,

H
§
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The Canada Landed and National Investments Made The Trusts| , A%,
Estates Managed VAULTS

Investment Co., Ltd.

Heap OFFICE, 23 TORONTO ST., TORONTO.

.$2,008,000
350.000
. 4,458,402
DIRECTORS :
}OHN LanG BLaIKIE, Bsq,, - - - _- President.
onN Hoskiy, Esq., Q.C., LL.D., - - Vice-President.

James Campbell, A. R. Creelman, Q.C., Hon.

Senator Gowan, LL.D., C.M.G,, ]. K. Osborne,
. S. Playfair, N. Silverthorn, John Stuart,
rank Turner, C.E., Hon. James Young.

Money lent on Real Estate. Debentures Issued.
ANDREW RUTHERFORD, Manager.

COMPANY.

Heap OFrick, corner King & Victoria Sts., Toronto.

GEO. A. COX, - - President.

Capital Subscribed..........ce.cc.crrereecerees
Capital Paid-up..... 1,
Reserve Fund .....

Contingent Fund
otal Assets ..
Debentures iss y or Sterling, payable in

Canada or Great Britain. Money advanced on Real

Estate, Mortgages and Municipal Debentures purchased.
Executors and Trustees are authorized by law

to invest in the Debentures of this Company.

FRED. G. COX, Manager. E. R. WOOD, Secy

TORONTO SAVINGS & LOAN CO.
10 King St. W., Toronto.

Subseribed Capital...............ccccemmrerrrernnnnes $1,000,000 00
rve Fund....... veeeneee 105,000 00

DIRECTORS:
] R. Dunpas, President.  A. E. Ames, Vice-President.

Rev. John Potts, D. D. George A. Cox.
Robert Jaffray. J. J. Kenny.
E. W Cox.

Rents Collected

JOHN STARK
& CO. "E .

26 Toronto St.

G. Tower FERGUSSON,
Member Toronto Stock Ezchange

Fergusson & Blaikie

Late Alexander, Fergusson & Blaikie

BROKERS & INVESTMENT AGENTS

23 Toronto Street,
Toronto.

JOHN LOW

Member of the Stock Exchange

Stock and
Share Broker

GEo. W. BLAIKIE

58 St. Francols
XAVIER STREET

MoNTREAL
STRATHY | rembes
BROS. * Exchange

Canadian Investment Securities

1707 Notre Dame Street
MONTREAL
« « » o« AGENTS o e
BLAKE BROS & CO., Boston
SPENCER, TRASK & CO., New York
PANMURE, GORDON, HILL & CO., London, Eng.

A. P. BURRITT

Member Toronto Stock 21 Jordan St., Toronto

Special attention given to
Investment

4 ]
P
cent.

Interest allowed upon
Fo“r ner ne“t' Four and one quaggt
vorable

?el;ou?s Debentures. @™ Money to lend upon

F. W. 8COTT,

Secretary.
.

The Ontario Loan & Debenture Co.

OF LONDON, CANADA.

Subscribed Capital $2,000,000
Faid-up Capital 1,200,000
Tgi:lwi Fund... 450,000
ssets ... 4,161,643
Total Liabilities 468,
D

int ebentures issued for 3 or 5 years. Debentures and
Wifl:::‘t can be collected at any agency of Molsons Bank,

charge.
WILLIAM F. BULLEN,
London, Ontario, 1890. Manager.

Ontarlo Industrial Loan & Investment Co.

(LIMITED.)

Offices, 13 and 15 Arcade, Toronto.

Capitay, ...,

Gapital Subscribed "'%2% %
apital Paid.up ., 329,168 20
eserve Fund...... 100,000 00

DIRECTORS
Willtam Bocgl;, E .,sPresdldentE
Vice-Pr rnard Saunders, Esq.
Altred Buy. esidents, | PSrmare e
W, er, Esq., M.A. William Wilson, Esq.
- Mulock, Esq., M.P. John Harvie, Esq.
one

oved Y to loan on real estate security. Vacant and im-
g real estate in the city of Toronto bought and sold
el'ecge Ouse and business sites to lease, and buildin

3 Toed to suit lessees. Stores and offices to rent

.
than:::ﬁ? Arcade.” Interest allowed on deposits other

E. T. LIGHTBOURN, Manager.

The Trust & Loan Company of Camada,

ESTABLISHED 1851.
Subscribed Capital

STOCKS AND BONDS

Listed on New York, Montreal and Toronto Stock Ex-
changes bought and sold for cash or on margin.
Orders by wirereceive prompt attention.
Correspondence Invited.

IMPERIAL LOAN & INVESTMENT GUMPANY
OF CANADA, Limited.

Imperial Buildings, 33 and 34 Adelaide Street
East, TORONTO, Ont.

Authorized Capital
Paid-up Capital
Reserved Funds

President—Jas. Thorburn, M.D.

Vice-President—Hon. Geo. A. Kirkpatrick, Lieutenant-
Governor of Ontario.

General Manager—E. H. Kertland.

Manager of the Manitoba Branch—Hon. J. N. Kirch-
hofter, Brandon. Agents for Scotland—Messrs. Torrie,
Brodie & Maclagan, Edinburgh.

Money advanced on the security of Real Estate on fav-
orable terms.

Agricultural Savings & Loan Co.

LONDON, ONTARIO.

Paid-up Oapital...... ... 626,742
Reserve Fund.. 130,000
ts 1,927,725

DIRECTORS:

Messrs. D. REGAN, President; W. J. Reip, Vice-Pres.
os. McCormick, T. Beattie and
T. H. Smallman.

Money advanced on improved farms and productive
city and town properties, on favorable terms. Mort-
gages purchased.
sits received. Debentures issued in Currency or

Sterling.
‘W. A. LIPSEY, Manager.

The Western Loan and Trust Co,

LIMITED.
Incorporated by Special Act of the Legislature

Bank of Commerce

Corporation
of Ontario | i i
AUTHORIZED CAPITAL, $1,000,000

PRESIDENT, - - - Hon. J. C. AIxins, P.C
VICE-PRESIDENTS, {gg: STRC.R' ;)g,;RTmeHT'

This Company acts as Administrator in the case of
intestacy, or with will annexed, Executor, Trustee,
iver, Committee of Lunatic, Guardian,
Liquidator, Assignee, &c., &c.; also an Agent for
the above offices.

All manner of trusts accepted; Moneys Invested
Estates Managed ; Rents, Incomes, &c., collected ;
Bonds, Debentures, &c., issued and countersigned.

Deposit Safes to rent, all sizes. Parcels received ot
safe custody.

Solicitors £Iacln

business with the Corporation are
retained in

e professional care of same.
A. E. PLUMMER, Manager.

Toronto

(jeneral
Deposit, = TRUSTS CO.

Cor. Yonge and Colborne Sts.
TORONTO

Capital - - $1,000,000
Guarantee and Reserve Fund 240,000
HON. EDWARD BLAKE, Q.C., M.P., President.

E. A, MEREDITH, LL.D.
JOHN HOSKIN, Q.C., LL.D. } Vice-Presidents.

And Safe

The Company acts as Executor, Administrator,

Recelver, Committee, Guardian, Trustee, As-

signee, and iu other fiduciary capacities, under direct

or substitutionary appointment.
The Company also acts as A
d Trustees,

t for E ]
an and for the transaction ot all financial
busigess ; invests money, at best rates, in first mortgage
and other securities ; issues and countersigns bonds and
debentures ; collects rents, interest dividends, &c. It
obviates the need of security for Administrations, and re-
lieves individuals from responsibility as well as from
onerous duties.

The services of Solicitors who bring estates or busi-
ness to the Company are retained. All busi en-
trusted to the Company will be economically and
promptly attended to.
J. W. LANGMUIR,
Managing Director.

THE (UBRANTEE CO. o

NORTH
Established 1872

AMERICA
Bonds of  Head office:
Suretyship

« . . Montreal
E. RAwLINGS, President & Managing Director _
Wu. J. WitHALL, Vice-President
RippeLL & CommoN, Auditors.
SELKIRK CRross, Q. C., Counsel.

‘Toronto Branch—Mail Buildings. MEDLAND & JoNES,
Agents.

Toronto.
Established 1864.

E.R.C.CLARKSON
TRUSTEE _:_-'":_I\EGEIVER.
Clarkson & Cross
PUBLIC LGBUENTAITS

Ontari i
P et Stranambers, Toronto.

82,000,000
81,500,000

Office—No, 13 St. Sacrament Street,
MONTREAL, Que.

< evoreen£1,500,000
Paid-up Capital .. g'?é,ooo HON. A. W. OGILVIE, - - . . President
e Fid e Ry A SR
HEAD Orrice: 7 Great Winchester St., London, Eng. ' ' B8q. - - Manager

Orric Toronto Street, TORONTO.
ES IN CANADA: {St. James Street, MONTREAL.
Main Street, WINNIPEG.,

lowest current rates on the security
s and productive city property.

WM. B. BRIDG X
RICHARD J. E‘II:AMl\IAsN SIMPSON } Comuvissioners,

Money-adv; -
of improved f:l:ned at’

This acts as Assig Administrator, Ex-
ecutor, Trustee, Receiver, Committee of Lunatic, Guar-
dian, Liquidator, etc., etc. Also as agent for the above
offices. )

All of trusts d; moneys invested ; es-
tates managed; rents, income, etc., collected ; bonds,
debentures, etc., issued and countersigned; munici-
pal securities and debentures bought and sold.

b, For further particulars address the Manager.

The Canadian Homestead Loan
& Savings Association

OFFICE—72 KING STREET EAST, TORONTO.

Capital Subscribed..
Capital Paid-up........
Reserve and Surplus

Money Loaned on improved freehold atlow rates.
Liberal terms of repayment.

JOHN HILLOCK,
President.

JOHN FIRSTBROOK,
Vice-President

A. J. PATTISON, Secretary.
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THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &c.

D. E. THOMSON, Q.C

DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
JORN B. HOLDEN, TORONTO.

G. G. S, LINDSEY. LYON LINDSEY.

|INDSEY, LINDSEY & BETHUNE,

Barristers, Solicitors, Notaries, and
Conveyancers.

Pacific Buildings, 23 Scott Street, TORONTO.
TELEPHONE 2984 - - Money to Loan

(/BBONS, McNAB & MULKERN,

Barristers, Solicitors, &c.
Office—Corner Richmond and Carling Streets,
LONDON, ONT.
GEO. C. GIBBONS, Q.C.
P. MULKERN,

GEO. M'NAB.
FRED. F. HARPER

R CUNNINGHAM, Guelph.—Fire Insurance and
. Real Estate. Properties valued Counties of
Wellington, Halton, Dufferin, Grey, Bruce, and Huron
covered monthly. Telephone 195.

EORGE F. JEWELL, F.C.A,, Public Accountant
and Auditor. Office, No. 193 Queen's Avenue,
London, Ont.

WINNIPEG City Property and Manitoba Farms

bought, sold, rented, or exchanged. Money loaned
or invested. Mineral locations. Valuator, Insurance
Agent, &. Wwu. R. GRUNDY, formerly of Toronto.
Over 6 years in business in Winnipeg Office, 490 Main
Street. P. O. Box 234.

OUNTIES Grey and Bruce Collections made on
commission, lands valucd and sold, notices served.

A general financial business transacted. Leading loan
companies, lawyers and wholesale mcrchants given as

references.
H. H MILLER, Hanover

THOMAS CLARKE, Manutacturers' Agent, 32 King
Street, St. John, N. B Excellent references.

Over 13,000,000 Feet of
Land for Sale

Situated in Hochelaga Ward, Beginning at
Frontenac Street

This property is well located for factories ; the Can-
adian Pacific runs through its centre,and sidings may be
built to any part of it. Easy of access by electric cars.

Terms easy. Apply to

HENRY HOGAN, Proprietor.
St. Lawrence Hall, Montreal.

Investment Bonds.

4 We buy and sell High Grade
MUNICIPAL BONDS, suitable for
Trust Funds and the Investment
of Savings.

Lists giving full detalls malil-
ed upon application.

E. C. Stanwood & Co’y

121 Devonshire Street,

BOSTON, Mass., U.S.A.
And Bad Accounts are
0 specialties with our col-
lecting department,
Don't write anything
off until we see what we
can do with It
j R. G. DUN & CO.

‘Toronto and Principal Cities
of Dominion.

Monetary Times

This Journal completed its 28th Year of Pub-
lication with the issue of #8th June. Bound
Volumes, conveniently indexed, can be had
for price, $3.50.

A LICENSE DECISION.

The decision of the Court of Review in the
Georgeville license case, which orders the
municipal council to issue a license to the
petitioner, a Mr. Beach, is in some respects a
very important one, and will add to the diffi-
culty local prohibitionists meet with in en-
forcing their ideas. The plaintiff in the case
fitted out a hotel at Georgeville, for which he
sought a license to sell liquor, and applied to
the municipal council for the necessary confir-
mation of his certificate. The place in ques-
tion seems to have been a respectable one,
provided with the required accommodation for
the entertainment of travellers, and during the
year it held a license was legally conducted.
There was, indeed, no pretence made by the
council that, if the township was to have
licensed hotels, the application should be re-
fused. The majority of the councillors acted
on the principle that the sale of liquor within
the limits of the municipality was in itself
objectionable, and, on the advice of the Que-
bec branch of the Dominion Alliance, declined
to approve of the application before them.
There is in the township of Stanstead no by-
law declaring that licenses shall not be is-
sued. The question was raised in the courts
if, in the absence of such by-law, the abso-
lute refusal to confirm an applicants certificate,
simply because the councillors objected to all
licenses, was legal. Judge Pagnuelo, in the
Superior Court, held that it.was. His col-
leagues, sitting as a court of review, say other-
wise, and, unless the Township Council is pre-
pared to face a heavy bill for legal expenses in
appeal, it will be under the necessity of con-
firming the certificate, and the hotel will get its
license. There are many municipalities in the
province where the rule followed by the Stan-
stead Council prevails, and in which thecourt’s
decision will be received with surprise. Practi-
cally, the effect will be that where no anti-
license by-law exists, a license seeker of good
character whose application is not opposed by
a majority of the electors, must have it
approved, and the option of refusal is removed
from the municipal council to the body of rate-
payers, who can only make their views effective
by means of a written document presented to
the Council againsteach application.—Montreal
Gazette.

DECISIONS IN COMMERCIAL LAW.

Firion v. REGINAM.— A petition of right
was brought by F. to recover damages for the
death of his son, caused by the negligence of
servants of the Crown while engaged in repair-
ing the Lachine Canal. The Supreme Court
of Canada held, affirming the decision of the
Exchequer Court, that the Crown was liable
under the Supreme and Exéhequer Court Act,
and that it was no answer to the petition to say
that the injury was caused by a fellow-servant
of the deceased, the case being governed by the

Counsell, Glassco & Co.

BANKERS & BROKERS

Stocks, Bonds, Insurance, Real Estats.
W. H. Glassco.
C. M. Counsell.
F. S. Glassco,

NARES, NICHOLLS & CO.

Financial and General Agents, WINNIPEG.

The Canadian Bank of Commerce.
The Union Bank of Canada.

Debentures Purchased. Sole charge taken ot City
and Farm Properties for sale. Rents Collected, etc.

Business solicited. P.O. Box 1265, Winnipeg.

HAMILTON, Canada.

References {

law of the Province of Quebec, in which the

doctrine of common employment has no place.

Brow~ v. LENNox.—Where a lease contain-
ing a covenant against assignment without the
consent of the lessors, is so assigned, the assign-
ment containing a covenant by the assignee to
pay the rent and indemnify the assignor, and
the assignee goes into possession of the de-
mised premises, he is bound by his covenant,
and is liable, notwithst inding the non-assent of
the lessors, to repay to the assignor rent accru-
ing due after the assignment, paid by the as-
signor to the lessors under threat of legal pro-
ceedings, according to the Court of Appeal.

TuaoMpsoN v. GranD TrRuNk RaiLway Co.
oF Canapa.—Cattle are ' at large " within the
meaning of the Railway Act when the herds-
man, in following one of the herd that has
strayed, gets so far from the main body that he
is unable to reach them in time to drive them
over a railway crossing when he sees a train
approaching. The question whether cattle are
at large or not, need not, under all circum-
stances, be submitted to the jury, if the case is
being tried before one. Thejudgeis entitled to
hold that there is no evidence that the plain-
tiff is not within the prohibition of the Act.
Thisis a judgment of the Court of Appeal.

DioNNeE v. REGINAM.—D., a retired em-
ployee of the Government of Quebec, sur-
rendered his pension for a lump sum to the
Government, and afterwards he and his wife
brought an action to have it revived and the
surrender cancelled. By Art. 690 of R.S.P.Q).,
*“the pension or half pension is neither trans-
ferable nor subject to seizure,”” and by Art. 693
the wife of D. would have been entitled on his
death to an allowance equal to one-half of his
pension. The Supreme Court of Canada de-
cided, reversing the decision of the Court of
Review, that D, after his retirement, was not a
permanent official of the Government of QQue-
bec, and the transaction was not, therefore, a
resignation by him of office and a return by the
Government, under Art. 688, of the amount
contributed by him to the pension fund; that
the policy of Arts. 685 and 690 is to make the
right of a retired official to his pension inalien-
able even to the Government; that D.'s wife
had a vested interest jointly with him during
his life in the pension and could maintain pro-
ceedings to conserve it ; and therefore, that the
surrender of the pension should be cancelled.

NoRTH AMERICAN GLASS CO. V. BARSALOU.-~
B., a manufacturer of glassware, entered into a
contract with two companies in the same trade,
by which, in consideration of certain quarterly
payments, he agreed to discontinue his business
for five years. The contract provided that if
at any time during the five years any furnace
should be started by other parties for the manu-
facture of glassware, either of the said com-
panies could, if it wished, by written notice to
B., terminate the agreement ‘‘as on the first
day on which glass has been made in said fur-
nace,” and the payments to B. should then
cease, unless he could show *‘that such- furnace
or furnaces at the time said notice was given
could et have a production of more than one
hundred dollars per day.” The Supreme Court
of Canada held, affirming the decision of the
Court of Review of Quebec, that under this
agreement B. was only required to show that
any furnace so started did not have an actual
output worth more than $100 per day on an
average for a reasonable period, and that the
words ‘‘could not have a production of more
than one hundred dollars per day ** did not mean
mere capacity to produce that quantity, whether
it was actually produced or not.
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Publishers of
Catalogues

who appreciate good work should insist on seeing
samples of No. 1 Litho Book Paper. It is
cheaper than coated paper, works as well, and

* lasts longer. Can be supplied by all printers

CanapA PapPer Co.

TORONTO and MONTREAL.

line Electric
. . Street Cars

OUR SPECIALTY

We also manufactur Horse and Trail Cars of every
description 0 o0 o o 0o ©

PATTERSON & CORBIN

3T. CATHARINES Ont.

[ ]
Registered at Ottawa
Our “St. Augustine " (Registered),
is the perfect wine for communion or in-
valids. Your wine merchant can supply
you at $4.50 a case, one dozen quarts,
See that you get the genuine article. All

good articles are counterfeited. See
that our name is on label and capsule.

Our “ St. Augustine " (Registered),
of 1891 vintage, a choice sweet, red wine,
and equal to imported wines at double
the price.

-3
J. S. HAMILTON & (0.

BRANTFORD, ONT.

Sole Agents for Canada for the Pelee Island
Wine Company.

@ Steel Works

 —OP————

Fried. Krupp, Essen, Germ’y

REPRESENTATIVES FOR CANADA

JAMES w. pykE & COMPANY,

35 St. Francois Xavier St., MONTREAL.

Pins‘:tzl Tyres and Steel Tyred Wheels, Axles, Crank

‘Dec’alt.yf STEEL CASTINGS of all descriptions a

Mercantile Summary.

THE Halifax Customs receipts for October
were $77,779, an increase of $11,257 over Octo-
ber last year.

ProF. THOROLD RoGERS said in 1887 : * The
British nation is the only civilized community
which has kept unbroken, undeviating faith
with its public and private creditors.”

THE largest and finest building in Orillia is
the new market house, town hall and opera
house lately erected. The citizens may well
feel proud of this structure, with its Gothic
towers.

“ MeN,” says Adam Smith somewhere,
* habitually overrate their own good fortune
and intelligence. If they did not, bookmakers
at races and speculating jobbers on stock ex-
changes could not make fortunes by their
craft.”

THE steamers of the Yarmouth Steamship
Company, which have been making four trips a
week to and from Boston, have begun their two
trips a week arrangement. They now leave
Yarmouth every Wednesday and Saturday, and
leave Boston every Tuesday and Friday.

Tre C.P.R. has three elevators in Fort
William, entitled *“ A,” *“ B,” “C.” The one
designated ‘*A" has a storage capacity of
1,200,000 bushels, ** B’ will hold 1,300,000
bushels, and * C ** will hold 1,250,000 bushels.
All three will thus hold 3,750,000 bushels.

ACCORDING to the St. John's correspondent
of the Montreal Gazette, the revenue of the
Island of Newfoundland, for October, was
$153,382, being $17,316 more than for October
of last year, and $14,476 more than for October
in the previous year. This indicates improved
trade and the depression passing away. The
trustees of the Union Bank, of Newfoundland,
are paying dividends of 25 per cent. to the
creditors.

IN commenting upon the death last week of
Mr. Herbert R. Cunningham, senior partner in
the firm of H. R. Cunningham & Sons, of
Guysboro, N.S., at the advanced age of 77
years, the Gazette of that place says: ** For
over fifty-five years the deceased conducted a
mercantile business in Guysboro without sus-
pension, assignment or compromise, and to-
day, instead of it being a business living upon
the vitality and prosperityof the past years, as
so many old business establishments do, it is
one of the most progressive and substantial
firmsin the county.”

TIMES

MorE building is being done in Toronto this
year than last. The building permits in the
city for the ten months up to 1st November,
1894, were for $929,710; and for the like period
to November 1st, 1895, they were $1,286,510;
increase for 1895, $356,800.

So great is the activity in movement of mer-
chandise to the Kootenay mining district that
the new steamer * Nakusp '’ is unable, making
two trips a week and having 300 tons capacity,
to cope with the amount of freight offering on
the Columbia River, even with the aid of the
“Kootenay.” Therefore another boat will be
built. This is inward freight and includes
machinery for the Hall Mines, and for the War
Eagle and other Trail Creek mines.

ON Monday morning last in Chicago a bur-
glar met his death at the hands of the man
whose store he was attempting to rob. Recent
raids of burglars made Anthony Stauber, tailor
on Glen Grove Avenue, fearful of a visit from
the marauders, and he resolved to stay in his
store. He was awakened in the early morning
by the crashing of glassin the rear window, and
presently a hand appeared through the hole in
the glass and opened the fastener to raise the
sash. The next moment the burglar was in the
store and was confronted by the owner. There
was a short struggle, in which Stauber fired
three shots, all of which took effect, killing the
burglar, B. L. Farrell, almost instantly.

AVE you seen Samples
of our New
Patent Folding Boxes?
Suitable for all purposes.

We intend to give illustrations of these boxes each
week in this space, and will forward samples and full
‘particulars upon application.

If you use large quantities of paper boxes it will
answer your purpose to consult us, as we can certainly
effect a big saving for you.

Special Features:

Boxes supplied in the flat.
Big saving in storage room.
Big saving in freight.
Cheaper in price.
Better in appearance.
In fact better in every respect.

DOMINION PAPER BOX GO,

36 and 38 Adelaide St. West,
P. Biriev. Toronto, Ont.

F.
A. JEPHCOTT.

—

/ MANUFACTURER OF FURS /

Factery :

Branches :

The only
Establishment of this
kind in America

Always on hand the most complete
assortment of Fur Skin and Manufac-
tured Goods . . ... '

HARE-POINT

Offices and Warehouses :
167, 169, 171 St. Joseph Street, QUEBEC.

7 Victoria Square, MONTREAL.
62 Bay Street, 'TORONTO,
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D. Morrice, Sons & Co'y,

MONTREAL & TORONTO.

AANUFACTURERS' AGENTS AND GENERAL
MERCHANTS.

The Dominion Cotton Mills Co., Montreal—
Mills—Hochelaga, Coaticook, Chambly, Brantford, King-
ston, Halifax, Moncton, Windsor, N.S., Magog, (Print
Works). .

GREY Corrons—Bleached Shirtings, Bleached and
Grey Sheetings, Cotton Bags, Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Ducks, Cret-
tones, Sleeve Linings, Printed Flannelettes, Shoe Drills,

&c

The Canadian Colored Cotton Mills Co., Ltd.,
Montreal.—Mills at Milltown, Cornwall, Hamilton,
Merritton, Dundas, also A. Gibson & Sons, Marysville,
N.B., & Hamilton Cotton Co., Hamilton. Shirtings,
Ginghams, Ozxfords, Flannelettes, Tickings, Awnings,
Sheetings, Yarns, Cottonades, &c.

Tweeds—Fine, Medium and Coarse, Blankets, Sad-
dle-felt, Glove Linings. .

Flannels—Grey and Fancy in all Wool and Union,
Ladies’ Dress Flannels, Serges, Yarns. .

Knitted Underwear—Socks & Hosiery in Men's,
Ladies’' and Children’s.

Brald—Fine Mohair for Tailoring, Dress Braids and

inens, Corset Laces, &c.

L@ Wholesale Trade only supplied.

W. & .J. Knbx

Fiax Spinner inen Thread

MANUFACTURERS

KILBIRNIE, Scotland

Sole Agents for Canada:

Geo. D. Ross & Co.,

648 Craig Street, Montreal

TORONTO OFFICE
19 Front St. West.

E. J. C. NORRIE, Manager.

HODGSON, SUMNER & CO.

are offering some very desirable lines in
Flannelettes, Dress Goods, Hosiery,
Smallwares, &c., &c.

347 St. Paul Street = MONTREAL

THE

Oakville Basket
Co’y

MANUFACTURERS
OF . . .

1, 2, 3 bushel grain
and root baskets.
PR 1, 2, 3 satchel lunch
baskets.
1, 2 3 clothes bas-
kets.
1, 8, 3, 4 market
baskets.
Butcher and crock-
ery baskets.n,
Fruit packages of
all descriptions.

For sale by all woodenware dealers.

Oakyville, Ont.
2

Mention this paper.

Mercantile Summary.

THE brewery in Perth, lately conducted un-
der the firm name of Grant & Co., has been
sold to Mr. Koch, a practical brewer.

THE duties collected at the Montreal Custom
House during the month of October, 1895, were
$629,833, an increase over October, 1894, of
$147,857.27. The inland revenue collected last
month amounted to $246,067, being anincrease
of $38,548.

TENDERs for £4,000,000 New South Wales
Government 3 per cent. stock were opened a
few days ago at the Bank of England. The
applications amounted to £6,848,800 at prices
varying form £99 10s. to £94 (the minimum).
Tenders at £96 14s. received about 52 per cent.
of the amount applied for, those above that
price being allotted in full, The average price
obtained for the stock was £96 18s. 3d.

Business at and around Bracebridge, says a
correspondent, is fairly prosperous. The crops
in the vicinity, with the exception of the hay
crop, have been good. A number of new build-
ings have been erected lately in Bracebridge.
Our correspondent mentions especially a new
block erected by Mr. Alfred Hunt, private
banker, &. The basement of this is occupied
by himself, and his offices present a business-
like appearance. In the upper floors are also
convenient offices for lawyers and others.

“ Man1TOBA has begun to discuss municipal
reform,” says the Toronto Globe. ‘' This is an
unfailing symptom that the electors have
learned to vote for the wrong men.” Not al-
ways; in fact, the sign fails in the present
instance. There is no feeling in Winnipeg that
we have been voting for the wrong men. For
several years past our Councils have been very
good ones, and no fault is found with the pre-
sent one. There is a suspicion that the system
itself is wrong, and we are so happy as to pos-
sess among our citizens a few men who think
they can improve on it.—Winnipeg Free Press

AN evidence of activity in business is afforded
in the erection of a new three-story building in
St. John, by Manchester, Robertson & Allison,
to conmect their present premises with the
building on Germain street, which they have
purchased. This building has a frontage of 50
feet on Germain street, is 75 feet deep and four
stories in height. The main building occupied
by Manchester, Robertson & Allison has a
frontage on King street of 40 feet and a depth
of 200 feet, and connected with it in the rear to
the south is another building of 40x50 feet.
The improvement will add 20,000 square feet to
their floor space. A new front is to be put
into the Germain street building, into which
the carpet department will be moved. The
firm's principal wholesale entrance will be on
Germain street.

APPLICATION is made for the incorporation of
a company to build a railway from Winnipeg
to the Saskatchewan River, at Grand Rapids,
thence to Hudson Bay, with a branch from the
international boundary between ranges eleven
and fifteen, west of the first principal meridian,
Province of Manitoba; also a branch line from
a point on the main line near Grand Rapids to
Edmonton, via Prince Albert and Battleford.
Another company asking incorporation is the
Edmonton District Railway Company, with
power to build and operate railways from Ed-
monton, Alberta : (a) Southerly to connect with
the Calgary and Edmonton Railway ; (b) north-
westerly to a point on the Athabaska River, at
or near Fort Assiniboine, with a branch to
Stony Plains; (c) easterly to or near Fort
Saskatchewan, with a branch to Sturgeon
River. A pretty large programme.

DEBENTURES.

Municipal Debentures bought and sold, also Govern-
ment and Railway Bonds. Securities suitable for Invest-
ment by Trustees and Insurance Companies and for De-
posit with the Government, always on hand. Money
to loan on first mortgage at 57.

GEO. A. STIMSON

Toronto, Ont.

Broom
R Our Brands
O

Imperial
O ¢ $meo | Gold Medal
Sizes
TVl ¢ &.. | Bamboo Carpet
Standard
Give us a trial order. Freight paid in 5 doz.
lots to Ontario points.
Manufacturers, Toronto, Ont

9 Toronto St.

Victoria
S Leader
Chas. Boeckh & Sons,

HE most successful Grocers
keep the

ook’s Friend
- Baking Powder

Always in stock, well knowing it is Sure to
Please, thus making and keeping cus-
tomers.
GEO. STANWAY & CO.,
46 Front St. East, Agts. in Toronto.

EUREKA Improved Fire King Extinguisher,
(Underwriter's standard), absolutely the only reli-

able fire extinguisher ; nothing equal to it made; also

the Babcock Fire Extinguisher ; prices on application ;

Morrison Duplex Standard Chemical Fire Engines.

};_IRE EXTINGUISHER MFG. CO., 161 Church St.,
‘oronto.

Western Branch
180 Mark et8t., Winnipeg, Man.

Bastern Branch
160 McGill 8t., Montreal, Que,

Ask for a copy of our * FURNACE BOOK,"
which tells all about

Preston
FFurnaces

™Hot air or combination (hot water and hot
air), People who are using them say they
are the most POWERFUL and ECONOMI-
CAL heaters on the market.

Let us tell you of some of their superio®
points of construction, and why there are
more of them in use than those of any other

make.
COOCO0

CLARE BROS. & CO.

PRESTON, ONT.
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Jas. A. Cantlie
& co. Montreal and

Toronte
General Merchants & Manufacturers’ Agents

Canadian Tweeds,
Flannels, Dress Goods, Knitted
Underwear, Blankets, &c.

Representing in Canada F. P. SAVERY & CO,
Huddersfield and Bradford, Eng. Also ALOYS KNOPS,
Aachen, Germany; ]. CUPPER SOHN, Burtscheid,
Germany,

&P~ Wholesale Trade only supplied.

. Cream of Tartar

Crystals and Powder.

Carbonate Ammonia
In kegs 112 1bs.

Sal Soda

In kegs and barrels.
ege
Whiting
In barrels 336 Ibs. net.
From stock and for importation.

COPLAND & COMPANY

MONTREAL

TEEeeeeeeeeees

Villenevue &
Co’y

_»
Blackstone

1200 and 1202 st. Lawrence st.,
MONTREAL.

Brands :
Aberdeen,
Melrose,

Blackstone,
Little Buck

and others

P9999939999999

Mercantile Summary.

Mgrs. G. Picug, milliner, Joliette, Que., re-
ported last week as asking a eompromise, has
since assigned. —--Prospere Piché, a lumber-
man at St. Jerusalem, Que, is gazetted insol-
vent.

AN assignment is made by G. M. Bevan,who
has been engaged in a grocery and confectionery
business at New Glasgow, N S.. and also in
keeping a seaside boarding house at Little
Harbor.

R. ARMSTRONG, a shoemaker of Renfrew,
Ont., is reported to be offering 25 cents on the
dollar.——The failure of J. A. Fournier, a
dealer in bamboo and fancy goods in Ottawa, is
also reported.

THE board of the Port Stanley Railway have
agreed to allow the Lake Erie and Detroit
River Railroad Company to strengthen the
smaller bridges on the 1. & P. S R. them-
So the Hamilton Bridge Co. will build
steel structures for Lavitz Pond and Dingman
Creek.

selves.

PEMBROKE has ambitions, and one of them is
to be a railway centre. * Another year or two,”
says the Pembroke Observer, ** and the branch
to Golden Lake, connecting Pembroke with the
Parry Sound Railway, will also have been com-
pleted. Then we must not rest until it shall
have been pushed on to Haliburton and To-
ronto.”

IT is stated by the Quebec Chronicle that
Mr. P. B. Dumoulin, the manager of the chief
branch of La Banque du Peuple there, is about
to have charge of the new branch of the Que-
bec Bank to be opened in St. Joseph street, St.
Roch’s, where the former bank has had a
branch for some time past. Mr. Dumoulin will
at the same time attend to the liquidation in
Quebec of the local affairs of the Banque du
Peuple.

WE hear from Ottawa of the failure of Jacob
Erratt, one of the leading furniture dealers of
that city, and who has in the past filled the
mayor's chair.  Mr. Erratt has had an excel-
lent business, in which he has made money,
but he has gone in for blood horses, and rais-
ing fancy stock of late years, which no doubt
will largely account for his present troubles.
No figures of liabilities, etc, are yet available.

AsouT eighteen months ago. D. A. Camp.-
bell, of Strathlorne, N.S., succeeded to the
general store business of his father, having
been previously a seller of agricultural imple-
ments, at Port Hastings. He has shown poor
management, and is now reported assigned,
making preferences to the amount of $2,950.
It is thought that the general creditors will fair
poorly.

A MoONTREAL produce firm of recent estab-
lishment, Hurd & ILove, did not find success.
Their premises are under seizure, and they
have asked a creditor to initiate insolvency
proceedings, but there is hardly enough in the
estate to satisfy privileged claims. O. Rich-
ard, a botel man in Montreal is reported an
absentee, and a meeting of his creditors is
authorized by the court.——Joseph Bourdon,
of the same city, dealing in Hour and feed, has
abandoned his estate, owing about $1,800. ——
A demand of assignment has been made upon
C. D. Maze, contractor, Montreal, upon a
claim for some $1,700 in favor of a European
creditor. Mr. Maze has been the chief pro-
moter of the United Counties Railway, recently
built, running from [berville, Que., to Sorel, by
way of St. Hyacinthe. .

THE DOMINION

Cotton Mills Company

(LIMITED)

MAGOG PRINTS.

A ull range of Pure Indigo Prints is now being shown
to the trade.

Ask Wholesale Houses for samples. All Goods
guaranteed and stamped “ Warranted
Indigo Blue.”

D. MORRICE, SONS & COMPANY

SELLING AGENTS.
MONTREAL AND TORONTO.

Direct from Japan

We are receiving this week over
2100 packages of

JAPAN TEAS

Our «Victoria and Princess Louise ”
Brands in 5. 10, 20, 40, 50 & 80
. Packages. Alsoe a
full line

Congou and Gunpowders

Write for samples and prices before you
order elsewhere It will pay you.

Laporte, Martin & Cie.
WHOLESALE GROCERS,
MONTREAL, Que.

Mention this Journal.

McArthur, Gorneille & Co.

oit, Lead, paint,  Merchants

IMPORTERS OF

English and Belgian Window Giasse.
Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &c., &c.
ainters’ and Artists’ 312, 314, 316 St. Paul

Materfals, Brushes, 2t and 68 35,207

Etc., Etc. Moy
The Bell
C. F. Sisk, .
Telephone | ... v o
Vice-President.

C. P. SCLATER,
Secretary-Treas.

Company
of Canada

Head Office, - - - MONTREAL.

H. C. BAKER, Mgr. Ontario Dept.,, Hamilton.

HIS Company will sell: its instruments: at ptices
I ranging from $7to $25per set. Its * Standard
Bell Teleph Set,” (p d' by registered
Trade Mark) designed ially for intai
ing a perfect service and used by the Company in con-
vection with its Exchanges, is superior in design and
workmanship to any telephone set yet offered for sale.
This Company will arrange to connect places not hav-
ng telegraphic facilities with the nearest telegraph office,
or it will build priva’e lines for firms or individuals, con-
necting their p! of busi or resid Itis also
prepared to manufacture all kinds of Electrical ap-
paratus.
For particulars apply at the Company's Offices as
above.
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Wyld, Grasctt &
Darling—~
1895 FALL 1895

Our Importations are now on exhibit. Attractive
lines and unexcelled values in

Dress Goods, !

T

Staples,
Wyld, Grasett & Darling

Merchant Tailors’
Woollens and
Trimmings and the

latest Novelties in

EVER-READY DRESS STAY

The Evcr-Rcady
- = Dress Stays

are made of fine quality Sateen, the best Spring
Steel, Metal Tipped and_covered on both sides
with Gutta Percha, so will not come apart and
positively cannot rust, and with re-inforced ends
will not wear through.

Made in Drab, Black, White, Old Gold,
Cardinal, Blue, Pink, Brown.

To those dealers who have not handled this
old and tried Dress Stay we will be pleased to
forward samples at their request.

Manufactured by

The Ever-Ready Dress Stay Co'y,

WINDSOR, ONTARIO.
Look for

;hisi & %
rade » @
Mark on & JIMlTl \
Your

The most reliable on the
market.

Suitable for high or low
pressure.

. The introduction of high steam pressure has
revolutionized the steam valve trade. Under these
changed conditions of high pressure our J. M. T, series
of Globe, Angle, Check and Straight Way Valves are
acknowledged by all who have used them to be the best
valves ever put on the market.

Made of the best steam metal and workmanship.
Sold by all the principal dealers in the Dominion.

MANUFACTURED ONLY BY THE

James Morrison Brass Mfg. Co,

Limited, TORONTO, ONT.

89-97 Adelalde St. West.

ADIANOE

R e F .

: s o=
FINE OFFICE., SCHOOL .
BANK.O

e -
-

OFFICE,
COURT HOUSE &
DRUG STORE FITTINGS

WE hear from St. John, N.B, that G. H.
Ingraham, a young man who began business
last spring in that city in the grocery and pro-
vision line, has left the city, and his stock has
been seized under the Absconding Debtors’ Act.

St. LLAMBERT, a village near Montreal, is
aroused to the fact that cess-pools in a town are
apt to breed diphtheria and typhoid fever. So
the inhabitants have voted to establish a drain-
age system, and also to have water-works.

CaPTAIN JOSEPH RITCHIE, of the Allan liner
“ Parisian,” has been forty-three years at sea,
and has made 470 trips across the Atlantic.
Unhappily he is at present in ill health, suffer-
ing from insomnia, and had to give up his ship
while in Liverpool.

A~ implement and grain dealer at Edmonton,
Alberta, George Hutton, is in trouble. Last
March he claimed a surplus of $16,000. Four
months later he was hard pressed for cash, and
gave a chattel mortgage for $3,000. Evidently
he had more property than he could pay for,
and now makes an assignment.

THE assignment is reported of Martin Roach,
who has been doing a moderate country store
business for the past five years or so, at Killaloe,
on the line of the proposed Parry Sound Rail-
way. There has been a lack of attention to his
business shown for some time past, and the
failure is not altogether a surprise.

Mzrs R. T. Youxe, of Burlington, N.S., wife
of Edward Young, who failed as a general
dealer about four years ago, has notified cre-
ditors that she has suspended payment, and is
endeavoring to compromise at 40 cents on the
dollar.——The assignmefit is recorded of
Burke & McPherson, general dealers at Ingon-
ish, N.S. They were very heavy losers by the
terrible gale that wrought so much havoc on
this part of the Cape Breton coast last spring,
and have since been practically out of business.

NEARLY two years ago F. H. Gooch bought
the wholesale provision business of Fox Bros. &
Co., in Toronto, and continued the same under
the old style. He claims to have invested
$12,000 in this business, and this amount has
been lost. The members of the old firm re-
mained with him and looked after the practical
part of the work. His statement shows assets
of $7,500. The plant and fixtures amount to
one-third of this sum. The liabilities are
$17,600. Of this amount $8,000 is due Mr.
Gooch’s wife, who holds as security a second
mortgage on his real estate. The balance of
liabilities is due a wholesale firm and his
banker. The latter holds some security. An
offer of 40 per cent. will be made creditors.

AN assignment is made by H. P. Stutch-
bury, stationer here, who has been in business
in Toronto as a stationer, etc., less than a year.
Two weeks ago he mortgaged his stock, and no
doubt this led to the assignment as above
stated. ——An offer of 50 per cent. has been
made by C. A. Deeks & Bros,, tailors, Toronto,
who have foolishly trusted their customers to
the extent of $3,000.——]. N. Kirkup & Co,,
grocers, who have been in the grocery business
some years in this city, have lately felt the
competition of the departmental stores. Be-
sides which, Mr. K., the sole owner, has suf-
ferred from ill health. He has, for these rea-
sons, decided to assign. The estate will pay a
large dividend. Mrs. Eliza Cheyne is the
owner of the clothing business here managed
by her husband. This was started less than a
year ago on a capital of $800, secured by a
loan on the furniture in her house. Owing to
severe competition and the pressure of several
heavy claims, a chattel mortgage of $4,700 has
been placed on the stock.

ABOUT a year ago the Wanzer Pure Soap Co.
failed in Hamilton. Afterward the business was
continued ina small way by Mrs. Frank Wan-
zer under the management of her husband.
Now we hear that the chattels have been seized
and sold for rent. ——Henry Foulger succeeded
J. F. Schooley as a grocer in Brantford a little
more than a year ago. But evidently he has
made nothing out of the business. Three
weeks ago he mortgaged the stock. Now
makes an assignment.——The shoe business of
James Anderson at Banda, Ont., has been ne-
glected, and it is not surprising to hear that he
is in financial difficulties.

TWENTY, if not twenty-five years have passed
since Germain Caron engaged in the general
store business at Trois Suamons, Que. He
was postmaster, etc., and looked upon as a well~
to-do man. Of late there have been evidences
of retrogression ; he has been found slow pay,
and is now reported to be arranging a compro-
mise at 75 cents in the dollar, with payments
spread over two years. Theodule Guillet,
who for years has done a moderate business at
Farnham, Que., apparently in a careful way,
has unexpectedly assigned. He owes $6,700,
with assets about equal.——T. Robitaille, of T-
Robitaille & Co., tailors, St. Hyacinthe, died a
few weeks ago. Investigation shows that the
estate is insolvent. Liabilities are about $2,000,
with assets very much less. -

WALTER SUCKLING & COMPANY, Winnipeg,
Real Estate, Renting and Mortgages. 374 Main
Street (ground floor). We undertake t%e management
of estates, collection of rents and sale of city property.
(This agency controls the management of 300 dwellings.)
Over twelve years' experience in Winnipeg preperty.
References, any monetary house in western Canada.

TO BREWERS AND OTHERS

For sale, by order of mortgagee, at about half prime
cost, a first-class and well-equipped brewery, situated in
Vernon, British Columbia, in centre of large mining and
agricultural district ; extensive markets; hops and bar-
ley grown in vicinity, and water supply abundant and
pure ; terms to suit purchaser, or arrangements could be
made for leasing. Apply to agents.

WULFFSOHN & BEWICKE, Ltd.,

TR
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Confederation Life Building, Corner
Yonge & Richmond Sts.

Students engage in genuine Bookkeepers’ and Office
Practice from the day they enter the College. No copy-
ing. The student deals with FACTS not THEORIES.
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The student learns more in a week (and then grac-
tically) than by the old text book method in a month.

No other School in Canada can give such a
practical commercial training.

-

Directors and Shareholders :

EDW. TROUT, President of Monetary Times Printing
Company.

E. R. C. CLARKSON, Chartered Accountant.

FRED. WYLD, of Wyld, Grasett & Darling,

STAPLETON CALDECOTT, President of Toronto
Board of Trade.

WM. McCABE, Manager of North American Life As-
surance Company.

S. F. McKINNON, Wholesale Milliner.

D. 1;,3 %‘HOMSON, Q. C., of Thomson, Henderson &

e

EDW. TROUT,
President.

D. HOSKINS,
Secretary,



THE shareholders of the Chanteloup Manufac-
turing Company (Ltd.), Montreal, last week de-
cided, on account of the improvement in busi-
ness, to apply for an increase of capital stock
to $200,000. It was announced that Mr. J. C.
King had sold out all his interest to Robert
Reford and D. W. Ross. The last-named
takes the place of Mr. King on the directorate
as vice-president of the company.

THis week thereare about halfa dozen fail-
ures to notice in Toronto. Among them is
W. B. Malcolm, who started plumbing twenty-
five years ago, and always had some capital.
For a considerable time he did a good deal of
jobbing, and was said to be worth $30,000.
While he thoroughly understood the practical
part of his trade, he has not always managed his
business with that prudenceand sagacity neces-
sary in a period of depression. Credits were
8ranted too freely to unworthy persons, and his
Past due book accounts will be pretty large.
No doubt in some instances in order to better ]
Secure himself he had been obliged to accept
builders’ notes. Many of these have proved
Worthless since the ““boom.” To add to his
troubles, a short time ago a judgment of about
$3,000 was obtained against him on some old
Covenants. This no doubt led to his assign-
ment this week, with liabilities estimated at
‘12-00& His nominal assets, not including
real estate, will probably be $3,000 in excess of
his sum,

T)ebentures.

Mllnicipal, Government and Railway Bonds bough)
and sold.

Can always supply bonds suitable for deposit with
°minion Government,

STOCKS.

New York, Montreal, and Toronto Stock purchased

?r Cash or on margin, and carried at the lowest rates ot
Interest,

"H. O’HARA, & CO.

Members Toronto Stock Exchange,
24 Toronto Street

$500,000

esml’l‘ivate funds for investment on mortgage of real
ma (;; Interest at lowest rates. Special arrangements
¥ be made for church loans, Apply to

Beatty, Blackstock, Nesbitt, Chadwick
& Riddell,

TeLEPHONE 915
\

Bank of

—

Toronto Offices, Church St., Toronto.
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Ovr agent has just paid a visit to North Bay.
on Lake Nipissing, at the junction of the C.P.R.
with the road running south to Toronto. He
says that the C.P.R. repair shops are kept very
busy at that point, ** which helps considerably
to bridge over the lack of life in trade that has
been felt there, owing to the dullness of the
lumber trade lately. There are indications of
better times, however.” He describes the Fer-
guson block, recently erected, as a fine building.
On one corner are the offices of the Trader’s
Bank, in which Mr.L. P. Snyder, the man-
ager,has a snug office. The other corner is
occupied by Purvis Bros. as a hardware store,
and has two entrances, is fitted up with
plate glass windows, and the interior fittings in
modern style. In the upper floor are numerous
rooms used for office purposes.

IT is scarcely more than six months since T.
D. Weller, formerly of the firm Day & Weller,
of Brighton, grocery merchants, made a state-
ment to his creditors that he had a surplus of
$3,700 over and above liabilities of $2,300. He
has been in the grocery business alone in
Brighton since 1889. However, it now appears
that a considerable portion of this surplus was
composed of real estate, and although Mr. W.
claimed to be doing a business of $10,000 a
year, he is now obliged to assign.——In the
autumn of 1885 A. F. Allan succeeded the firm
of Harvey & Co. as general storekeepers at
Hillsdale, but never made substantial progress{
He has always had some assistance from a
Toronto relative, and the improved prospects
of business were so remote that an assignment
has been made.

In the fall of 1881 Griffin & Wright, removed
from Bradford to St. Thomas, and opened a
dry goods store at the latter place. They car-
ried a large stock and did a good trade for some
years. During this period they built a respect-
able residence and were apparently prosperous.
In the spring of 1892, they also purchased two
stores, which were fitted into one, a process
which cost about $5,000. This, with the land,
made an outlay of $11,000 or more. Two
years later, with their large stock and extensive
premises, they felt the depression and the

shrinkage in values greatly. Then they tried
to sell out, but were unable to find a purchaser.
About that time a friend in Bradford, who used
to assist them, died, and they have since found
it difficult to **make ends meet.” And now
they assign. A good deal of sympathy is ex-
pressed for them, especially for the junior mem-
ber of the firm, who has always given the busi-
ness close attention and been straightforward

in his dealings, and has made many friends,

v
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S, F. McKinnon & Co.

‘Wholesale Importers of

Millinery, Mantles and
Fancy Dry Goods

Our large stock for fall is entirely new
and of high merit ; also, as we keep a
resident buyer in Europe, the trade can
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THE SITUATION.

Placer mining in the Yukoun district, near the interna-
tional line between Canada and Alaska, has brought
together the usual population which this phase of nrining
always attracts. Law-abiding citizens there, both Cana-
dian and American, have appealed to the Ottawa Govern-
ment to afford the necessary protection, and a detachment
of twenty mounted police has been sent. The incident has
served as the basis of the most wonderful stories, manufac-
tured by sensational American papers, and military pre-
Parations on an alarming scale, the construction of forts,
and a menace of the peace of nations. The innuendo is
that all this terrible preparation looks to the seizing of dis-
Puted territory near the boundary line. As a matter of
fact, the boundary line has been under survey for some
time past by parties from each country ; and though, as the

merican papers of the class mentioned tell us, some ques-
tions of detail may arise, it is not easy to see how any
serious difficulty can arise over the interpretation of a treaty
that does not admit of two meanings. The boundary line,
at the place in question, 1s to follow the sinuosities of the
Coast, at a distance from it of ten marine leagues, and the
Suggestion has been made that it is not always easy to tell
Where a fiord ends and the mouth of an incoming river
begins~what, in fact, is the true coast outline. The boun-
dary line, when run, will present an irregular shape ; but it
Wwill be better to adhere to the line of the treaty, if possible,
than to attempt compromises for the sake of symmetry.

Mr. Chamberlain, Secretary of State for the Colonies,
describeg Imperial Federation as a sort of dream whieh
‘“impresses itself on the English-speaking race,” and which
‘““becomes eventually, unaccountably, realized.” The
colonies, he finds attached to the empire by a thread so
slender « that even a break might sever it.” Not long ago,
Statesmen despaired of the permanent maintenance of the
union, believing that the colonies would finally claim entire
Separation. The largest of the colonies have already taken
rank with the nations of the world, but a change has come
over them, and apy desire for separation has ceased. On
this state of the facts, Mr. Chamberlain grounds the belief
that Imperial Federation, which many now regard as a
dream, will pass on to realization. There can be no doubt
that the change in the sentiment of the colonies thus

signalized has actually taken place. Nevertheless Imperial
Federation is a long way off, and is not yet within mea-
surable distance. Before the empire can be turned into a
great confederation, Australia, if not Australasia, including
New Zealand, must be in some way united, and the South
African colonies must, in the same way, come together.
The Australian colonies are at present scarcely prepared for
union among themselves; an Australasian union is still
further off. But that things are tending in the direction of
union in Australia there can be little doubt. Whether New
Zealand would consent to join, even by the temptation of
cable connection, is doubtful. When these things are
accomplished, the way for a wider union would be cleared.

A cable reporter professes to have learnt that the Brit-
ish Government is now having prepared a bill which will
prevent the importation of any live cattle, except for the
purpose of immediate slaughter. He adds that sheep are
expected to be dealt with in the same way, on the ground
or pretext that scab found among imported sheep is a dan-
ger to British flocks. At present a commission is enquiring
into the causes of agricultural distress in Great Britain, and
the friends of the British farmer complain that no one favor-
able to his views is to be found among those officially
prosecuting the enquiry. The Premier recently stated in
public that the farmer should have had some compensation
for the removal of protection, but so far as he pointed to a
present remedy, he seemed to hold out the hope of some
reduction in the burthens on lands. As a matter of fact,
the trend of matters has for some time taken that course;
the proportion of taxation paid by land now is much less
than formerly, and the Premier seems to indicate further
steps in that direction. Of a restoration of any part of the
discarded protectionist policy, no sign has been given. The
jealousy of imported cattle is confined to the farmers, with
whose ahimals they compete, but even British farmers are
not unanimous in the desire of exclusion, Scottish graziers
being anxious to get foreign stock cattle to make up. The
rumor about sheep is probably not more than a guess, based
on the wishes of British farmers.

Under the Appropriation Bill of last session of Con-
gress, the President of the United States has appointed a
committee of three to confer with a similar committee to
be appointed by the Government of Canada, to enquire into
the proposed extension of ocean vessels beyond thesalt water
into our great lakes, by means of adequate canals.
The first branch of the enquiry will be into the feasibility
of such navigation by means of connecting canals. The
joint committee will have to find, not only whether the
necessary canals can be built, but whether, when built,
they can be ensured an adequate supply of water. The
members of the American Committee are: — Professor
Angell, President of the University of Michigan; Mr.
Russell, a Massachusetts lawyer and politician, and Mr.
Cooley, who is represented as a Chicago capitalist. Pro-
fessor Angell was one of the American representatives on
the Fisheries Commission. The isolated attempts to
demonstrate the possibility of uniting lake and ocean navi-
gation in the same vessel, having been made under un-
favorable conditions in the past, prove nothing as to what
could be done under more favorable conditions. The ques-
tion of maintaining an adequate water supply is the only
one on which there can be any doubt, and it is not at all
probable that this would be beyond the reach of engineer-
ing skill,

If the new coal mines discovered in Newfoundland be of
anything “like the extent *supposed, they will some day
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form an important item in working out the salvation of the
island. They are described as covering a total area of
twelve miles by six, though they are not in this compact
form. The value of the mines for purposes of steam navi-
gation may be judged by the fact that they are only forty
miles from the route of vessels navigating the St. Lawrence.
As a coaling station Newfoundiland will acquire additional
importance, and she may look forward to the development
of industries which without coal could never come into
existence. Who knows but that, when the coal of Eng-
land reaches exhaustion, Newfoundland mayv be in the best
position to supply the new want ?

M. Bourgeois, the new French Premier, in announcing
the policy of the Cabinet he has formed, promises a bill to
prohibit senators and members of the Chamber of Deputies
from holding positions as directors of companies having
contracts with the State. This will be a new inhibition
looking to the maintenance of the independence of Parlia-
ment. The penalty is disqualification to sit in either
branch of the legislature. The resolution passed by the
Chamber of Deputies went farther than this, and would
equally disqualfy members of syndicates, whether the
syndicates had or had not contracts with the State. The
new Ministry, in minimizing the instruction of the Chamber,
virtually but silently assumes that it went too far. Other
items in the new French policy are a progressive probate
tax and an income tax. The latter measure is avowedly in-
tended to ‘ correct the anti-democratic inequalities in the
fiscal system,” and the former is not dissimilar in character.
The death tax is a mine in which financiers in many
countries have, of late, shown a disposition to develop.

For some time past the Kaffir gold rage has dominated
the London Stock Exchange and the Bourses of Paris and
Berlin. Though the mines will probably yield $50,000,000
this year, this is a small amount compared with the immense
sums which the creators in Kaffir shares have realized by
speculative shares. The profit made by mining is all right ;
that which results from the inflation of paper shares, before
the mines are developed, is dangerous for the purchasers.
Many of them buy in the hope of selling again at a profit,
and without any reference to the ultimate outcome of the
venture, into the merits of which they do not take the
trouble to enquire. Others act upon the easy belief thatthey
are securing a good investment, which they intend to keep.
As in all such cases, the most of the profit is made by the
creators and manipulators of the shares. There are others,
again, who invest in established stocks with as much know-
ledge of future prospects as it is possible to gain from avail-
able sources of information. Many of the merely specu-
lative ventures must turn out badly, and many of the people
who, tired of waiting for something remunerative to invest
in, rushed headlong in the maelstrom, will find themselves
engulfed. For all that, an increasing amount of gold is
likely for many years to be taken out of the Kaffir mines.
A glut of gold, as some predict, may come, but this year
the world’s produce of the yellow metal will not be more
than two-thirds of what it was when production reached its
highest figure.

STATISTICS OF LOAN COMPANIES.

The Blue Book containing the return of the loan com-
panies and building societies reporting to the Dominion
Government for 1894, is to hand. It contains statistics of
84 companies in Ontario, 7 in Quebec and 8 in Nova Scotia,
94 in all. Twelve of these are new companies or com-
panies newly reporting.  All the Ontario companies whose
figures appear for the first time, except the Toronto

General Trusts Co. and the Toronto Loan and Investment
Corporation, are of the terminable sort. Some half dozen
more of those not reporting, the compiler says, have sent
no reply to his request for figures, or else had not completed
their first year’s business. It appears to us desirable that
associations such as these, whose working is in various
respects different from the long-established permanent loan
companies, should not be lumped with them in the com-
parative tables.

Being struck by the anomalous circumstance that
while 94 companies reported to Ottawa in the year 1894
against only 82 in the previous year, and while the aggre-
gate paid-up capital of 1894 was nearly $4,000,000 greater
than in 1898, the return yet gives subscribed capital of all
companies $1,878,840 /ess this year, we made an indepen-
dent addition of the figures in the Blue Book, and find an
error therein. The subscribed capital of the 94 companies
reporting last year is $105,191,000, whereas the Govern-
ment figures make it $91,893,810, a discrepancy of more
than $183,000,000.

The paid-up capital of the companies amounted to
$39,181,000 last year, as against $35,445,000 the year be-
fore; the increase being mainly accounted for by the addi-
tion of new companies to the list. If the same companies
as in 1898 are taken, it will be found that the capital is
practically the same, only $459,000 being added this year
by twenty-six companies.

Since 1886 the aggregate deposits with the loan com-
panies, at the close of each year, have been from $17,000,-
000 to $19,000,000, but last year they went up to $20,782,-
000, an increase of $2,200,000 within twelve months,
while the debentures, payable in Canada, only increased
$260,000. It would appear from this that people preferred
last year to have their money in the more easily available
shape of deposits at notice, rather than tying it up for a
period of years, from which we might infer that better times
are looked for shortly, opening up avenues for the profitable
investment of funds now lying idle. Concurrently with
this is observable a decrease of debentures payable in
Great Britain of $2,250,000, the companies evidently hav-
ing used the money received from depositors here in reduc-
ing their British liabilities, an evidence that, year by year,
we are becoming more self-sustaining and less dependent on
foreign capital.

Comparing the aggregate loans, there is seen to be an
increase of more than six millions last year—$121,692,000,
as against $115,346,000. Of the aggregate no less than
$116,810,000 was secured upon real estate. If we take the
figures of the Return for the Ontario companies, it appears
that they have loaned on mortgage last year $106,544,000,
almost $6,000,000 more than in 1893. It does not follow
that this was all lent upon Ontario real estate ; indeed we
do not think there has been an increase of loans in this
province during last year, rather the contrary, as far as the
permanent loan companies are concerned, for the Ontario
Government Return shows that they lent several millions
less in 1894 than in any of the four years preceding. Well
informed persons estimate_ that $16,000,000 out of the
$106,500,000 was loaned by Ontario companies on pro-
perty in Manitoba and the North-west Territories, and it
is likely that the increase was in that district rather than
in Ontario.

This brings us to notice a mischievous item which
emanated from Ottawa last week, and was sent as a
‘“ special ”’ despatch, under date 28th October, to a number
of journals. We have seen it in three daily newspapers, two
in Ontario and one in Nova Scotia, Referring to this
Return, the despatch says:

e | A S
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It shows a very regrettable increase in the quantity of real estate
mortgaged and in the amount of total loans.

The value of the real estate mortgaged is $115,800,000, compared
with $110,916,000 in 1893—an increase of $4,900,000.

Of total loans the amount returned is $121,600,000, compared with
$115,346,000 in 1893, an increase in the year of $6,000,000.

The figures show that never in the history of Canada has the land
been so heavily mortgaged. When Mr. Mackenzie left office the
amount of the total loans was $34,703,000, so that the increase has
been over 350 per cent.

* x*

* * *

The provincial returns show about $20,000,000 additional of mort-
gage debt in Ontario, and in Ontario the larger proportion of the total
number of chattel mortgages was given by farmers.

Prejudice and untruth appear to be fairly mixed in this
despatch. Figures are wrong, facts are mis-stated, and
deductions are absurd. Take the first statement, that the
value of the real estate mortgaged is $115,800,000. The
Return shows its value to be $225,045,000. Consequently,
the inference intended to be drawn from the next paragraph
(stating the mortgage loans at $121,000,000), viz., that the
land is mortgaged for more than it is worth, falls to the
ground. The fotal loans are cited to place against value of
land, instead of loans on land only being cited, making the
figure $121,000,000 instead of $116,800,000. This must
have been done in order to make the picture as dark as
possible. Then the statement that ¢ the Provincial returns
show ” there is $20,000,000 additional mortgage debt in
Ontario in 1894 to that of 1893, is not justified. The figure
is about two millions ; and this is more than accounted for
by long established companies reporting in 1894 which
never reported before, notably the Toronto General Trusts
Company, whose loans amount to nearly five millions. To
the longest of these venomous paragraphs, which is plainly
meant to show that Canada is going to the bad because
mortgage loans are larger, and that we are not as well off
now as twenty years ago, one has scarcely patience to reply.
As well say that an increase in the discounts of the banks
shows that the countryis going behind. But there are
foolish persons here and there who believe, or at least
argue, that borrowed money is an injury; that if a farmer
borrows $2,000 to pay his father’s legacies or to buy an
addition to his farm, or if a merchant borrows $10,000 to
build a warehouse, both farmer and merchant are going
straight to the dogs.

A HANDICAP RACE.

Trade under conditions of competition is a race, but
ullfortunately the rules of the course are not observed, and
Many men are seeking a short cut to the goal. Those who
keep in the well-beaten cinder path are handicapped by
their own honesty. Dating ahead is one of the most fre-
quent devices of those who strive to gain a lead on their
Tivals by unfair means. The fallacy of this expedient has
been often shown ; in fact it is self-evident; but so many
merchants are short-sighted. An indiscriminate scattering
of credit and frequent renewing of notes are commonly re-
8arded by certain unwise merchants as trade winners. But
best of all for this purpose is price-cutting. The cost of
Mmanufacture is not the paramount factor in arranging the
Price list ; everything must give way before the desire to
undersell a rival. Still a man cannot do business without
arranging for a margin of profits on sales, and continue to
Pay one hundred cents on the dollar. The shoe and leather
trade has had this fact but recently exemplified by a trade
disaster in the Province of Quebec. If the sinners bore all
the punishment there would not be such very strong
grounds of complaint. But we must come back to our
first idea that trade is a race. Manufacturers who are too
wise to sell on terms involving great risk, or at prices
leaving no profit in trade, must stand aside until the trade
Philanthropist has had his swing, And even after the in-

evitable crash the matter is remedied but little. The bank-
rupt obtains an advantageous settlement, the same uneven
race is continued, the honest manufacturer struggling
against an additional handicap.

EFFECT OF BRITISH MINING SPECULATION.

There is more or less apprehension felt in financial
circles as to the outcome of the speculation in mining shares
which, beginning in London, has extended to the continent.
The stock movement in the States as well as abroad
appears to be waiting the outcome of the liquidation which
is already apparent in the London and Paris markets.
Berlin, too, has also taken part in the so-called Kaffir craze,
and will no doubt have to pay the penalty. DBradstreet's
says that ‘“the declining tendencies have no doubt been
accelerated by the warlike rumors growing out of Turkey’s
internal troubles. At the same time the length to which
European speculation, especially in mining shares, has been
carried renders a general decline of the stock market values
on the London Exchange and the continental bourses
inevitable. The process is by no means complete, and must
go further.” A similar view, as to the lull in stock
speculating in Wall street, was taken by the New York
correspondent of the London Economist, two or three weeks
ago. That gentleman tells us, besides, that the impression
grows in New York that there is to be a crash in Kaffirs or
South African mining shares in the near future. This has
furnished a text to some of the financial moralists, who dis-
play in strong contrast the efforts of leading English news-
papers to decry the character of Americans as investments
and the failure of the same English papers to point out the
dangers of over-speculation in South African mining shares.
¢ It is then explained that when this crash comes, London,
as was the case after the trouble with Argentine, and after
the crash in Australia, will sell American shares. There-
upon the argument proceeds that the crash in South
Africans in London must result in the selling of Americans.”

FRIENDLY ASSESSMENT SOCIETIES.

It takes time to get enthusiasts, who believe in the
efficacy and economy of assessment life assurance, to see
that their reliance upon it as a cheap but trusty form of
indemnity may be misplaced. Some of them are beginning,
however, to perceive that the Orders have been trying to
furnish protection for too little money. We find the
supreme recorder of the Select Knights of Canada, a bene-
ficiary order, writing as under to the official journal of the
society :

This month I am collecting from the Legions the
first double assessment I have collected since the introduc-
tion of the graded scale. 1 anticipated a larger number of
suspensions on this call than I am accustomed to have on
a single assessment, but in this I have been mistaken, and
am glad to be able to state it so. Our members have paid
promptly, and the suspensions are quite normal. The great
difficulty in our Order has always been that we have tried
to furnish protection at too low a cost. This is an inheri-
tance from our connection with the Ancient Order of United
Workmen.”

This double call, which is the result of a resolution
passed at general session, March, 1894, has, however, crea-
ted unusual comment among members of the Order, who
are beginning to enquire how many members there were
in the Order when it left the protection of the A.O.U.W.,
how many there are to-day, and what the prospect is of the
financial results at the end of ten years being what they
were promised to be,
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Friendly Societies, pronounced in May, 1894, as the result
altering the basis of assessment, may be of interest.
requires the holder of it to be ‘in good standing ”

of the Grand Lodge, and, thirdly, the maximum amount
recoverable, in no case exceeding $2,000, was to be measured
by the total number of members then in good standing in the
beneficiary department of the Grand Lodge, a dollar being
allowed for each such member. But, he adds, upon the
phrase ¢ in good standing ” the certificate itself throws no
light.

Mr. Hunter asks us to remember that friendly socie-
ties, when they first undertook sickness and disability
benefits, ventured into an entirely unexplored region of
insurance, where the proper rates of premium must for
years have continued to be a matter of guess-work and
experiment. To-day, however, a body of experience has
been collected which affords data for proper rates. *\Where

a society started out on an erroneous financial basis and .

has begun to feel the strain which an increasing ratio of old dutiable goods were $1,068,624 ; of free goods, $854,691;

! of coin and bullion, $19,066; total, $1,487,381.

members brings, it would be extremely serious for the old

members—now, perhaps, uninsurable elsewhere—if their |

own society could not recede from its former error and
amend its rates.”” So he evidently approves of assessment
societies increasing their dues where they were too small
for safety. :

“ GRAVEYARD INSURANCE.”

Another attempt to defraud a life insurance company
came before the Courts, in Toronto, on Saturday last.
The parties reside at Whitevale, about twenty miles east of
thiscity. In December, 1894, Elisha Alger effected an insur-
ance on the life of his wife, payable to himself. The amount
of the policy issued by the Equitable Life Assurance Com-
pany, of New York, was $7,000. In July last, an attempt
was made to secure further insurance on the same person.
Application to the Home Life Association for $5,000 was
made ; butdeath of the person intervened before the papers
were completed. At the time the latter policy was ap-
plied for, it is stated that the woman had reached the last
stage of pulmonary consumption. Shortly after her death
the facts regarding her insurance became known. The
Provincial authorities ordered an investigation and the
corpse was exhumed. Dr. Fraucy, who was the physician
of the deceased, became alarmed and fled the country.

In order to protect itself, the Equitable Life Insurance
Company wisely applied to the Court for the cancellation
of the policy it had issued. After partially hearing the
evidence, the counsel for the defence agreed that the policy
should become void and the defendant pay the costs.
This, however, does not end Mr. Alger’s troubles. Before
he had an opportunity of making his escape, he was ar-
rested for conspiracy to defraud and was sent to Whitby
jail. It is a matter of regret that the doctor, who came
from Buffalo under the protection of the Court, could not
be made to accompany him.

The business of defrauding insurance companies does
not appear to be confined to this continent. The Times of
Indiaand Bombay Gazette of October 11th, just received, both
contain lengthyaccounts of a remarkable murder trial held in
the High Court in Bombay. This resulted in the conviction
of Frances Xavier Fonseca of having caused the death of
Anmacleto Duart, by giving him a dose of strychnine. His
victim being somewhat weak-minded and fond of drink,

In this connection a judgment of the Registrar of |
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became an easy prey in the hands of Fonseca, who no

i doubt heartlessly murdered him in the hope of gaining
of a protest by Hamilton Legions against the resolution |
The |
registrar cites the beneficiary certificate, which he says
in his ¢
local lodge (or legion), also in the beneficiary department ,

10,000 rupees, this being the amount of a policy in the
Sun Life Insurance Co. of Canada, which had been assigned
to him. Had the murderer not boasted to his friends of
his “luck,” it is possible that the agent of the company,
Mr. Ellis, would not have suspected him. When policies

i are assigned, as this was, for a small consideration, or when

they are made payable to persons outside of those naturally
interested, insurance companies would do well to watch
the parties with jealous care.

TORONTO TRADE FIGURES.

Compared with the figures for the previous October,
the foreign business of the port of Toronto shows a con-
siderable increase during the month just past. This is
true of both imports and exports. The imports of duti-
able goods amounted in value last month to $1,148,681 ;
of free goods to $490,869 ; of coin and bullion to $21,948 ;
total, $1,661,448. In the previous October, imports of

The
figures indicate an increase movement this year, both in-
ward and outward, for the exports of Canadian produce
were of the value of $347,265, where in the corresponding
month last year they were only $258,931.

Dry goods imports do not show an increase, for though

. more cotton goods and silks were brought into the country

the decline in woolens more than neutralizes the excess of
these. Metal wares generally show an increase of 30 per
cent., iron and steel being the principal item; the pur-
chases of fruit, whether dried or green, were four times
what they were ; leather, paper and drugs are all much
larger. e append our usual list of principal dutiable
items:

IMPORTS, DUTIABLE GOODS.

Oct., 1895. Oct., 1894.

Brass and manufactures of.......... $ 4,843 $ 5756
Copper “ 696 438
Iron and steel « 104,291 80,747
Lead . 5,343 1,826
Metal comp.,etc., n.es. 11,193 6,894
Total metal goods........ ..... $126,366 $95,661
Cotton, and manufactures of........ $68,793 $62,836
TFancy goods.....ovviviennnnn..... 41,991 43,178
Hats, caps and bonnets ............ 18,809 31,924
Silk, and manufactures of .......... 61,351 51,174
Woolen manufactures ....... e 173,482 209,566
Total dry goods ................ $364,426 $398,678
Books, pamphlets,etc.............. $43,222 $44,084
Coal, bituminous .......... ...... 19,206 29,744
anthracite (free) ............ 96,977 90,972
Drugs and medicines............... 24,557 14,816
LEarthen, stone and chinaware...... 15,032 17,714
Fruits, greenand dried.............. 51,817 13,114
Glass and glassware ........... .. 30,066 32,538
Jewellery, watches,etc.,.....cvuu... 35,660 33,443
Leather and m'frs of .............. 28,833 13,509
Musical instruments................ 12,316 10,412
Paints and colors .................. 6,852 6,373
Paper and manufacturesof.......... 31,057 26,783
Spirits, wines and cordials.......... 13,059 5,744
Wood and manufactures of.......... 10,204 16,525

There is a considerable increase of free imports, the
principal items to account for which are hides and skins,
hard coal, tea, dyes and chemicals and free metals. Hides
and skins were $72,000 against $12,000. The aggregate
is $512,817, where in October, 1894, it was $373,757.

The exports of meats are much larger this month ; of
wool, smaller. Among field products barley shows an in-
crease and so do “ other articles ”” unspecified. Our leather
has gone abroad to the amount of $46,601 ; liquors are in-
creased in the list ; so are manufactures of wood. .
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EXPORTS OF CANADIAN PRODUCE.

Oct., 1895. Oct., 1894

Tho Mine. .+ v e oeeeeeseeeeenees $ a0 9 o
L paberies. U TUIUIID leem Bhed
“OFleld. i 44,446 41,030
Animals, and their produce.......... 173,110 142,029
Manufactures .....ooeeeeenseonnnnes 112,718 50,708
Miscellaneous. ......cevevnivennenen  creaens 104
Total exports ......oveevene e $347,265 $258,931

PORT ARTHUR AND THEREABOUT.

That far west portion of Ontario which lies west of Lake Superior,
close to the United States boundary and is so wonderfully watered by
lakes and streams, was once considered of little value. To-day agri-
culturist, miner, sportsman are enthusiasts in its praise. Iron is there,
both hematite and magnetite, huge bluffs of it. Gold is there, and
appears to be the all absorbing topic now-a-days. In fact, it appears
to be cropping out far beyond this district, for it is heard of in almost
every locality between Jackfish Bay, 150 miles east of Port Arthur
and the Lake of the Woods. The principal fields discovered so far,
are in the Lake of the Woods, Manitou, Shoal Lake, Seine River, Lake
Harold and Jackfish districts. Of the Lake Harold district, the las‘,t
report of the Bureau of Mines speaks very favorably, as also of this
Particular location, which is more particularly described below.

The Lake Harold gold mine is located about midway on the Seine
River between its source and where it empties into Rainy Lake and
about 55 miles south of 3onheur station on the Canadian Pacific Rail-
way, from which point a winter road was constructed last winter. The
Lake Harold mine has been in operation since May, 1894, with a force
of miners developing some of the veins on the three locations owned
by this company and for the past two months have very successfully
been operating a 5-stamp standard Fraser and Chalmers stamp mill,
With a capacity of 10 to 15 tons per day. The returns from this mill
show the ore to have a value of $10 per ton in free milling, besides
the concentrates netting a very handsome return to the owners.
There are a number of well-defined fissure veins on the properties
which are to have development work done upon them this coming
Winter, and the owners expect to have a very considerable amount of
8round ready for stoping to keep the mill going, to which is to be
added an extra battery of 5 stamps which will be taken into the mine
3$ 500n as the ice makes on the inland lakes.

The character of the formation in this particular section is com-
Posed of green schist and protogene ; the quartz veins in this latter
Ormation have so far proven the most remunerative in free gold. Much
€xploring has been done this season both east and west of Lake Harold,
28d a number of other properties are pretty sure to be developed this
®oming season, notably those recently located properties on Saw Bell

ke, a tributary of the Seine River, some of which it is alleged show
Marvelous results by panning and other tests. Mr. F. S. Wiley, to
Whom we are indebted for this information, has been managing the
Lake Harold mine during the season. His brothers and himself are
really the pioneers in developing this particular gold section and are
C(’"S‘lmmating arrangements to putin one or more extra plants for the
evelopment of certain other properties this coming winter.

Several mills are running on the Lake of the Woods, one or two
on Seine River, and one at Lake Harold, as has been said. The latter

as already sent four golden bricks to the market, and expects, when
the next summer opens, to produce from $1,000 to $2.000 per week.
he Principal stockholders in this mine are Port Arthur people, and of
course it excites more interest locally than the others do. The latest
gold discovery is at Jackfish, and the location is owned by the McKellar
B~ros_, of Fort William. The samples shown from it are exceedingly
fich, and agentleman who has seen them asserts that if from any other
Country in the world they would attract unprecedented attention. It
been recently examined by some Boston capitalists, with a view of
Purchasing, and it is quite possible that a working contract will be
Made before the close of navigation.

Considerable attention has been attracted during the past several
Y€ars to the iron fields of western Algoma. Within a radius of 100
miles of Port Arthur there is as good iron as can be found in the Ver-
Milion, Mesaba, or Marquette Ranges across the border in the United
States, indeed; the formations indicate that they are continuations of

€S¢ ranges. Some railways will have to be built and some develop-
ment work done before the ore can be put upon the market. What we

ave long wanted, and what we are presently to have, at Hamilton, isa
blast furnace to make pig iron for home consumption. But the Port
Arthur Ppeople say it is quite within the bounds of possibility that one
Wwill be buijit next year, as several strong American firms are looking
Dto the matter, one of them from South Bethlehem, Pennsylvania.

The evidence of explorers and surveyors, as given in the report of
the Royal Commission on the Mineral Resources uf Ontario, teems

with references to the mineral richness of this locality, that is to say,
the district westward from Thunder Bay to Lac des Mille Lacs, on the
north and west to Rainy Lake And let no one say it is all magnetic
iron ore that is to be obtained there. For example, page 144, " On
Ruby Lake there is a deposit of very good hematite that will go 65
per cent.” Mr. William Russell said, in 1890. *“ We will survey this
year, perhaps, seventy locations, the majority being iron locations.
The surveys were almost invariably made for American capitalists.
On all these locations [west of Port Arthur] with one exception there
is iron to be seen. The ore is in general red hematite, but some of it is
magnetic. These beds of ore are veins from 10 and 20 to 150 feet in
width.”” The testimony of Peter McKellar is, with respect to the Lake
Superior iron ore, *'often it is low grade, as low as 28 to 36 per cent.
At Wabigon there is an immense deposit, but though it looks well the
iron only goes 35 to 40 or 50 per cent. The best grade discovered
in this district is at the Atik-okan or Antler River: it averages 64
per cent. It is regular magnetic ore; about 300 samples have been
tested. That deposit is about 32 miles from the C.P.R. and 95 miles
from Port Arthur. Another body of similar ore has been found at
Rainy Lake and nearly on a line with the Atik-okan. The Minnesota
iron range enters the Province of Ontario near Basswood Lake, about
125 miles from Port Arthur. It is hematite and will yield about 65 per
cent right along. On the American side mines in the same formation
are very rich. The magnetic ore assayed over 70 per cent.; it was
tested in Chicago and also by Prof. Chapman. In Chicago they say
there is no better ore in the world. There are millions of tons
of it that may be quarried. There is hematite ore on the
Mattawa River, but a great deal of it is too low grade.”

The pulse of businessis regulated to a great extent, in the district
around Port Arthur, by the Canada Pacific Railway. When times are
hard with that road they are hard with every one. The C.P.R. people
are doing more business over their railroad this fall than ever before in
its history, in this locality, so a large merchant tells us. The wonder-
ful crop in Manitoba has likewise added to the prosperity of the twin
towns, Port Arthur and Fort William, and it will not be very many
years, if the progress of the west is as rapid in the future as in the past,
until Port Arthur and Fort William will rival Duluth and Superior as
shipping ports for western hard wheat.

The lumber industry thereabout is assuming large proportions.
Messrs. Graham, Horne & Co., of Fort William, and Vigars & Co.,
Port Arthur, are the principal lumbermen in the district. The firm
first named import some of their logs from Wisconsin ; these are towed
across Lake Superior. The remainder are cut in the territory between
Port Arthur and the boundary. They handle abbut 10,000,000, while
Vigars & Co. handle about 5,000,000 feet annually.

The pulp wood industry is = new one in this locality. This year
something like 25,000 cords were exported to the mills at Sault Ste.
Marie, Michigan, in Wiscoasin, in New York State, and Indiana. The
two firms in this business are Thos. Marks & Co., and Hazelwood &
Whalen, of Port Arthur. It is expected that during the coming year
something like 30,000 cords of pulp wood will be sent out. It is natu-
ral for the people of the vicinity to think that, with this natural pro-
duct so convenient, there should bs at leasta portion of it manu-
factured into paper on the spot as well as in the States.

A few years ago it was considered that the north shore of Lake
Superior was too inhospitable to ever support, from mother earth, a
settler. However, this notion has been proven false by experience.
The land is extremely rich. It has been found that hay, oats, barley,
roots, vegetables of all descriptions, and small fruits can be grown to
perfection in that region. Two or three years ago, nearly all the
potatoes used there had to be imported ; to-day, there are tens of
thousands of bushels grown, and the farmer’s sphere of usefulness is
rapidly increasing. As has been shown by extracts in our columns
from a Government pamphlet, mostly written by settlers, the country
is filling up with farmers, and it will not be very long until beef, pork,
mutton, butter, eggs and cheese will be produced in sufficient quanti-

ties to supply the local market. Upon the whole, no better place can
be found in Canada for afarmer in a small way,

than in certain parts of
Algoma.

Of course, there are some disadvantages, but, asa Port
Arthur man enthusiastically expresses it, *an acre of land will pro-
duce more dollars here than anywhere else in the Dominion."

The fishing industry of the Thunder Bay district has been more
important this year than ever before. Eight or ten steamers are
employed in the trade, besides fifty or sixty boats. The whole business
probably gives employment to 300 people, and hardly a day passes that
a car load of fresh fish is not sent to some of the Eastern or Southern
points. This fall the Dominion Government opened the minor inland
lakes to the fishermen. Thisis a great boon and will increase this
already prosperous business.

Sportsmen have, as we have said, found out the charms of this region.
But it is a wonder that more tourists and sportsmen do not visit Lake
Superior. In summer they can fish the glorious Nepigon, in the
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autumn they can shoot partridges, grouse and ducks, and in winter (if
they like to break the law) many a moose or a cariboo might fall to the
sportman’s rifle. The summer climate is a fine one, and the scenery
magnificent ; all agree upon that. Organized effort might make Algoma
the Mecca of American and British tourists, and the Switzerland of
America.

ABOUT TEAS.

Low grade Japan teas are very scarce. It is almost impossible to
get anything to sell under 14 cents in this market. In Montreal there
is brisk request for 12-cent Japans, but there are none to be had under
13 cents per pound.

Adpvices from Calcutta point to lower estimates and an early close
of the season among Indian teas.

Throughout the country there is an increasing tendency to blend
teas. A favorite blend appears to be Ceylon and Indian teas with
Japan in about equal proportions.

The experience of the Toronto merchants proves that Indian and
Ceylon teas are continuing to gain favor steadily throughout Canada.
China black teas are being gradually displaced by the products of the
British colonies. In addition to the increase which is taking place in
the consumption of India and Ceylon tea in Canada, both Australasia
and the Persian Gulf are taking larger supplies. The following table
taken from Messrs. Moran & Co.'s circular shows the distribution of
exports from Calcutta during the present season :

1895. 1894. 1893.
Great Britain ............ ... 63,015,008 62,796,723 57,093.596
Foreign Europe.............. . 163,018 121,034 170,000
AMEriCa ..vvvievennrnnnnnnnnns 594,200 185,562 51,405
ASIa oot e . 2,493,711 1,707,906 1,454,659
Australasia and New Zealand.... 3,273,922 2,237,839 3,041,647

69,539,859 67,049,064 61,811,307

The tea report of Messrs. Gow, Wilson & Stanton, 13 ‘Road Lane

London, Eng., estimates the quantity ‘of Indian, Ceylon and Java

teas brought to auction in London from June 1st to October 25th, as
follows :

Ceylon. Indian. Java.
1895-1896 ...... 554,316 pkgs. 424,097 pkgs. 23,122 pkgs.
1894-1895 . 523,345 ¢ 393,085 14,634

THE LOBSTER PACK OF PRINCE EDWARD ISLAND.

From returns made at Ottawa we gather that the total pack of
lobsters in Prince Edward Island this year amounts to 309,100 cans, a
decrease of 70,000 cans as compared with last season. Supplies of
lobsters were certainly short this year, and some Toronto merchants
were disappointed in not being able to secure their accustomed stocks.
Prices are slightly in advance of last year. It is impossible to advance
prices in accord with the falling off in supply, so easily is the place of
lobster taken by other canned fish. Wholesale jobbers quote Noble's
Crown, flat tins, 4's and 1's, $1.50 to $2.60; ditto, tall tins, XX and
XXX, $1.85 to $2 per dozen. Many complaints have been heard of in-
ferior packing this last several seasons, but the new pack appears to
show marked improvement, both in the fish selected and the manner of
canning. There were 192 factories at work in Prince Edward Island
this year. ’

FOR GROCERS AND PROVISION DEALERS.

The Prescott elevator will be ready to receive grain next week.

Large quantities of potatoes are being sent from Nova Scotia to
Cuba.

An experimental planting of peanutsin Carleton county, Ont., gave
good results.

A pork packing concern has just commenced operations in Ed-
monton, NW.T.

The poultry market is *‘ off " this week. Receipts are large and
the quality very poor.

A. McNeil, M.P., is strongly urging the Fishery Department to
establish a fish hatchery at Wiarton.

At the semi-annual meeting of the Montreal Journeymen Bakers’
Society, V. Gaudry was elected president.

St. John grocers complain that hucksters are given the same privi-
leges on the market that are extended to fa.l;mei's.

A shipment of sugar beets grown near Leamington, has been sent
to Guelph to ascertain what quantity of sugar the beet contains.

A Government inspector is visiting Essex county and intends to
take energetic measures to stamp out hog cholera which is prevalent
in this district.

A Parrsboro, N.S., man recently finished a three weeks' cruise

along the New Brunswick shore in search of spruce gum, and secured
3,000 pounds of it,

Thompson, Codville & Co., wholesale grocers of Winnipeg, have
opened a warehouse in Nelson, B.C., so as to better care for their
trade in the Kootenay district.

Walter Thomson has purchased the Great Western flour mills at
Woodstock from Thomas McDonald. Mr. Thomson now has mills at
Seaforth, Mitchell, Woodstock and London.

A new canning company has been incorporated in British Colum-
bia, under the stvle of the Fraser River Packing Co. Vancouver is to
be the principal place of business, and the capital stock is placed at
$125,000.

Glucose syrups are cheap, prices being fully ten cents per gallon
lower than the values of three .months ago. Merchants, in conse-
quence of the low prices report an excellent consumptive demand for
these syrups

A letter received in Winnipeg from an English merchant states
that Manitoba cheese and butter are well received inthe old country
markets. The only complaint is that some of the butter consignments
appear to have been held too long before shipping.

Twenty-six grocers in Fredricton, N.B,, the leading firmsof the
city, have decided to close their stores at 8 o’clock. On Saturdays and
evenings before public holidays the stores will be kept open late. Ten
days before Christmas will also be exempt from the agreement.

Oneof the largest consignments of brandies has just arrived in
Montreal from France, consigned to Laporte, Martin & Cie, of that
city. Tt consists of 539 packages of the celebrated P. Richard's brand.
This firm has also received a full assortment of port and sherry winesof
all grades. ’

Smaller quantities of oysters are being shipped this season than in
former years. This is due to two causes—the increasing scarcity of the
bivalves, and the unusually windy weather, which interferes greatly
with fishing. However, high prices prevail, and this is the best com-
pensation for the scarcity of fish.—Summerside Fournal.

The British barque ‘* Sardhana,” 1,119 tons, finished loading her
cargo of canned salmon at New Westminster, B.C., for the United
Kingdom, on the 20th ult. The ** Sardhana” loaded 34,999 cases, the
product of various canneries, and the value of her cargo is recorded at
customs as $174,995. The value of canned salmon exports from West-
minster during October, amounted to nearly $900,000.

The direct Mediterranean steamer ““Fremona’” has reached Montreal ;
her arrival will help to relieve the dearth of Valencia raisins, for of
these she has on board some 55,000 boxes. Of currants she does not
bring any large quantity, her manifest showing 180 barrels, 700 half
barrels, 1,385 cases, and 433 half cases. Of Malaga raisins she brings
6,689 boxes and 2,325 quarters, and among her miscellaneous cargo are
1,560 sacks and 1,304 cases of almonds, 300 sacks of filberts, 4,000 crates
of Spanish onions, besides wines, green fruit, etc.

DRY GOODS JOTTINGS.

Merchant tailors are praying for cold weather.

Large quantities of medium worsteds are being made in Leeds for
the spring trade.

Mr. Chas. Raymond, of Guelph, has decided not to remove his
sewing machine factory to Brantford.

The Alberta Tribune, of Calgary, says that the wool crop of Mani-
toba and the North-West this year will exceed 800,000 pounds.

The dry goods merchants of Brussels, Ont., have adopted the
early closing idea, and will do no business after seven o’clock, except
on Saturdays.

To be without fur trimmings at this season of the year is to lack
an essential commodity in autumn trade. Fur and fur imitations are
in good taste, as trimmings for dresses and hats.

An American clothing firm prints a picture of Svengali and Trilby
in its advertisement, with the legend beneath: * We don’t want to put
you into a trance—we are comgnt to give you a fit."”

Attempts have recently been made to introduce the two-loom
system in the Huddersfield district. But the operatives are firm in
their resolution to allow each employee to attend no more than one
loom.

The following _Canadian buyers have, according to the Draper’s
Record, arrived in British textile markets : Mr. P. A. Drolet (Beaudry,
Drolet & Co., Three Rivers), Mr. O. A. Gauvreau (Gauvreau, Pelletier
& Co., Quebec), Mr. J. C. McLimont (W. McLimont & Co., Quebec),
Mr. O, A. Barette (Thibaudeau Bros., Quebec), Mr. J. B. Bryson (W,
A. Murray & Co., Toronto), and Messrs, J. W. Hensonand T. C.
Wilson, New York.
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What could not be attained by the co-operation of merchants and
manufacturers acting in the interests of the textile industry ? Mer-
chants blame manufacturers for a deterioration in the quality of woolen
goods ; and manufacturers protest that they are but as “ clay in the
hands of the potter.”” Could not the two interests be brought together
through the medium of our Boards of Trade?

The practice of warranting anything but the best grade of
gloves is likely to give very unsatisfactory results. Gloves, even when
made of excellent material by the best workmanship, are easily
damaged, and the loss occasioned by repeated returns is apt to seri-
ously eat away the profits of the department. If the salesman more
frequently took pains to explain the correct method of putting on
gloves, and saw that in every instance the hands of the customer were
well fitted, there would be little reason for complaint.

A New Brunswick paper notes, as a novelty, that a firm in Hali-
fax has received an order from a swell west-end tailor of London, Eng-
land, for a bolt of Nova Scotia home made homespun, which is in
demand in London. This is by no means the first order of the kind.
It is long since we heard of Nova Scotia homespun going to the Old
Country as well as to farther-west Canada.

“The button furore continues,’” writes the Paris correspondent of
the Dry Goods Economist, ** nay, it may be said to be in greater force
than ever. Large buttons are used as much as they were, and have
become more decorative and fanciful, as their use is extended to
toilettes of every description. But the great novelty is the introduction
of quite small buttons. Small gilt or oxidized silver and cut-steel
buttons, set with Rhine pebbles and pearls, sometimes with colored
Stones, are lavished on the new dresses, and they will form a very
Prominent decoration on the garments of next season.” The buttons
in use are exceedingly varied in style, but are uniformly flat. The
fad, for such it may be called, has developed to such an extent that it
has affected the style of dresses and they are now cut to display but-
tons to advantage.

There are a number of Canadian buyers in Manchester at present,
and trade there is already active. Crepons appear to have been brought
Out in sufficiently attractive designs by French houses to ensure for
them 3 new lease of life. Striped mohairs, which are now selling, oc-
Cupy a position midway between.the autumn cloths and summer
fabrics, being heavier than the latter, but rather lighter than ordi-
Mary woolens. Chenilled stripes, in all shades, are employed to give
a Striking effect in contrast with silk foundations, and cloths of this
Class are, it is said, likely to have a good run.

The wool circular of Messrs. |. L. Bowes & Bro., of Liverpool,
E“g‘fmd, states that owing to the employment to their full capacity of
nglish mills, the period of economy in Great Britain of the past four
Years is now at an end. The woolen marufacturers in Great
Britain are “entering upon a cycle of prosperity.”” The Bradford
Observer. in commenting on this subject, states that for the past nine
Monthg England’s export trade for woolen and worsted goods outside of
the United States shows a decrease in quantity compared with the cor-
responding period of the previous year, while exports of these goods to
€ United States show an increase of 440 per cent.

INSURANCE ITEMS.

The directors of the London & Lancashire Fire Insurance Com-
Pany haye declared an interim dividend of 8s. per share (being at the

Same rate as the last interim dividend), payable on the 6th November
next,

Mr. George W. Perkins, vice-president of the New York Life Co.,
Says:  We have just received a cable from President McCall, now in
Paris, 10 the effect that the Prussian Government has notified us that,
°0 November 1, we will have to cease doing business in that part of
the worlq.

We learn from the Insurance Herald of Louisville, Ky., that Mr.
William Creelman, at one time connected with the legal profession in
TOl’onto, Canada. has made a special agent’s contract with the Equit-
able Life Assurance Society to work in the State of Kentucky under
Messrs. Hibbard Bros. and Lyon.

Two incendiaries received their sentences of punishment at Hull,
OPposite Ottawa, on Friday last. George Cyr, convicted of setting fire
.to the Gilmaur and Hughson lumber piles at Ironsides, gets five years’
Imprisonment in St. Vincent de Paul Penetentiary. And Mrs. Lalonde,

ing convicted of burning her home, was sentenced to 18 months in
the common gaol.

N Mr. George C. Ripley, ex-president of the Home Life Insurance
(.ompany. diedat his home in Brooklyn, on the 24th inst., at the ripe
old age of eighty-three years. Mr. Ripley was a Massachusetts man,
Raving been born at Oakham, in that State, in 1812. He was for many

years engaged in the dry goods business in New York city. He com-
menced his insurance career with the organization of the Home Life.

The last issue of the United States Review of Philadelphia con-
sists of 32 pages, of which 16 are devoted to a full and interesting
account of the meeting in that city of the National Association of Life
Underwriters, and excellent portraits of Mr. E. H. Plummer, retiring
president, Mr. Ben. S. Calef, president elect, and twelve other promi-
nent members of the association. The addresses on the occasion
abound in humor and in poetical quotations.

The Insurance Journalists’ Association of America held its quar-
terly meeting in the directors’ room of the Penn Mutual Life Company,
Philadelphia, on the 22nd October, and was well attended. A number
of interesting topics were discussed. The following were elected mem-
bers of the association: Mr. Frank H. Leavenworth, The Indicator ;
F. A. Durham, of The Underwriters Review: P. |. Hanway, of The Vigi-
lant, and Robt. R. Dearden, Jr., of The United States Review.

Immediately after the making of the anti-rebate compact at the
meeting of life insurance officials, described in our issue of the 25th
ult., the Mutual Benefit Life advised its agents of the action thus taken,
and by way of emphasizing its own views of the agreement, added the
following : ** The agents and solicitors of the company are hereby no-
tified that they are forbidden, under any circumstances, directly or indi-
rectly, to allow anything in the nature of a rebate of insurance pre-
miums, and that violations of this rule will, if discovered, result in the
severance of their relations with the company, and subject them to the
penalties provided by law and the agreement above referred to.”

The terms insure and assure, insurance and assurance, are used by
many writers as equivalents or synonyms in meaning. There is, how-
ever, a radical distinction between them. The ship, house or man is
insured; the payee under the terms of the policy, in case of loss, is
assured. The policy-holder is assured against loss caused to him by
the wreck of an insured ship, the burning of an insured house, the death
of an insured man, in the former two of which, and the latter of whom
he has an insurable interest. He who takes and maintains a policy of
insurance on his own life, without beneficiaries specifically named or
described, leaves an assurance to his estate, or to his legal heirs In
general he, or that which is the subject of the insurance, is the insured.
The assured includes all direct beneficiaries. By direct, we mean all
whose release is necessary, in person or by duly authorized representa-
tive, to discharge the company from liability under the policy. The
word insurant conveniently describes the person who causes the insur-
ance to be taken; but the words insure and assure should be used with
as much discrimination in respect to their meaning as the words elec
tricity and magnetism —Investigator.

OVERDUE INTEREST.
In the last issue of Money and Risks, appears a table, which pre
presumably has been comapiled by the merest tyro in life insurance
statistics. The table purports to give the percentage of overdue
interest to ledger assets of the Canadian Life Insurance Companies in
accordance with the last Government report. Not only have some of
the figures been incorrectly extracted from the companies returns, but
the percentages, in many instances, have been improperly set down.
The table is reproduced below with necessary corrections :

Ledger assets Interest due Per-
- Company. 31st Dec. 1894.  Dec. 3lst, 1894. centage,

Canada Life ................ .. 14,880,727 73,912 0.50
Confederation . ......... . .... 4,594,536 47,611 1.04
Dominion Life ................ 155,368 192 0.12
Federal Life ........ ........ 334,508 590 0.18
Great West .............. .. 157,675 856 0.54
London Life ................ 447,651 1.684 0.38
Manufacturers ... ............ 724,707 4,839 0.67
North American ..... e 1,854,720 13,793 0.74
Ontario Mutual .............. 2,616,668 34,692 1.33
Sun Life...................... 4,238,866 50,386 1.19
Temperance and General ...... 311,017 N ..

ANSWERS TO ENQUIRERS.

SEARCHLIGHT.—Wait for a week ; the subject is too complicated to
be dealt with hurriedly.

J- M., London.—Have received one of the very same circulars
from another source, accompanied by a letter which asks kind con-
sideration for novel schemes, and is much disposed to curse all old
ones.

A. B. C, City.—Apply to the post office authorities.
postal guides will inform you.

One of their

R. S, Brantford.—We replied last week to a Montreal enquiry
about that very concern. See page 569 of last issue. We may add to
what was then said, copy of a despatch which came from the States
last year : * June 29,1894.—Freeman D, Somerby, Charles H. Baker,
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Joseph Glading and James H. Eckersley, '* Supreme " officers of the
Order of the Iron Hall, one of the get-rich-quick assessment organiza-
tions which was stopped two years ago, have been indicted by a Phila-
delphia grand jury for conspiracy to defraud and for enriching them-
selves at the expense of the Order. John W. Hayes, who was connected
with the aforesaid lot as Supreme Trustee, turned state’s evidence.”

CLEARING-HOUSE RETURNS.

The following are the figures of the Canadian clearing-houses for
the week ended with Thursday, November 7th, compared with those
of the previous week :

CLEARINGS. Nov. 7. Oct. 31.
W Montreal ....... il $12,015,285 $11,252,035
Toronto...iveveveeierannnns 7,212,006 6,141,007
wr Halifax coveveveiieiinnnnns 1,397,054 1,079,182
2N Winnipeg .ooovvveininnan.., 2,351,555 1,944,744
F=3Hamilton .................. 956,304 620,625
Total coveviienniinnnn $23,932,204 $21,037,593

Aggregate balances this week, $3,634,650 ; last week, $2,958,779.

—While the Kootenay gold fields in the South of British
Columbia are having their innings of public notice just now, the
hydraulic mining industry of Cariboo, in the north, has had much
attention directed to it withina few days. There were last week and
probably are to day two large lumps of gold in the window of the
C.P.R. offices, Montreal, carefully guarded by C.P,R. officials and city
constables. The cone-shaped one, which weighs 203 pounds, and is
valued at $41,875, is the result of twenty-nine days’ washing. It is in
the shape of a thimble, ten inches in height, eight and a half in
diameter. The other is the shape of a brick, ten inches long, six
inches wide and four inches deep. It is the result of forty
days washing at the Horse Fly mine (also hydraulic), weighs
126 pounds, and is valued at $26,100. Thus the aggregate of
these specimens of results, which are in the keeping of the Bank of
Montreal, is 329 pounds of gold of value of $67,975. The object lesson
is undeniably strong as to the possibilities of that district. At the
same time it must be remembered that the shareholders have waited a
good while for dividends. They have pluckily brought water a distance
of eleven miles at a cost of $30,000, and now that they have abundance
of pressure they are beginning to realize the advantage.

—The Government is this week being asked to subsidize for one,
two or three years, to the extent of $25,000 per annum, steamers of the
Beaver Line, which it is proposed to put upon the route between St.
John, New Brunswick and Liverpool. The grounds of the application
are that such a line would give to Canadians an outlet for their sheep
and cattle which is not now enjoyed, owing to the quarantine regula-
tions of the United States, which prevent shipments of Canadian live
stock through that country. Also, that these steamers from a
Canadian port on the Intercolonial Railway would give an
all-Canadian outlet for western produce oceanward during the winter.
Mr. Hugh Mclennan told the Government, in reply to an argument of
the Premier as to the necessity for as cheap freight rates as the Ameri-
can routes offered, that an arrangement had been effected with the
railways by which cattle, sheep and through freight would.be carried
from western points to Liverpool as cheap as during the winter season
from every port in the United States. If this can be carried out it is
good news. But is not the news which has since come, and is referred
to elsewhere, about the British treatment of live cattle, prejudicial to
the success of such a line ?

-—The Montreal city council has enacted that shops in that city
shall on and alter 1st May next be closed at 8 p.m., and remain closed
till five next morning, except on Saturdays and the eve of holidays.
Exceptions to this regulation are made, however, in the case of drug
stores or the sale of articles required in cases of accident, sickness or
death. Furthermore, the word shop in this connection does not apply
to tobacco shops, news stands, hotels, saloons, or restaurants, or fruit
and candy shops. A fine not to exceed forty dollars, or in default
thereof imprisonment for not more than two months, is to follow any
breach of this by-law, ** and the said offender shall be liable to the same
penalty for each and every day " during which the offence lasts. We
question if the council has any right to fine or imprison a man who
chooses to sit in his open shop and burn gas from 8 o’clock till mid-
night in the hope of getting twenty-five cents’ worth of custom. He
may be a fool for doing it, and we think he is, but we don’t think penal-
ties could properly be imposed upon him for such folly. He is hisown
master, so far,

—Mr. Steen, of the Winnipeg Conunercial, has been in his cheery,
outspoken way telling the people of Montreal, where he is visiting, that
Manitoba is all right. The most of the farmers have got thoroughly on
their feet, he says, “ and in all the country there is no class of men
so hard up for employment as the sheriff and bailiff, who had
been so busily engaged amongst the farmers for two years back.” But
with all his optimism he does not pretend that the whole of the wheat
of the big crop is first-class. \What he frankly says is this: ‘* The
crop is badly mixed, and, while a large proportion is fine hard wheat,
there is also a large proportion ranging from slightly damaged to badly
damaged.” Still, having admitted so much, he reverts to the normal
attitude of the resident of Manitoba, and declares that even ** yet the
yield per acre is something enormous, and, even allowing a big discount
for damaged stuff, the crop will aggregate more than the calculations of
either the Local Government, the Bankers' Association, or any other
institution.”

—Almost everywhere on the western channels of the chain of great
lakes complaints of the reduced depth of water continue. On Tuesday
last a despatch from Cornwall said the water in the St. Lawrence is
lower than ever at this point. Only 7 feet 5 inches was on the sill at
the guard lock the other day. The usual depth is about eleven feet.
Thousands upon thousands of bushels of grain are now laying aboard
boats in the Cornwall and Cardinal Cans bound for Montreal and
unable to reach it. This grain, or a great portion of it is due already
there for transhipment to Europe. A meeting of the Montreal Ex-
change was called on Wednesday to consider the subject, when it was
claimed that the water of the canals was being used for manufacturing
purposes to the detriment of the shipping interests. The association
passed a resolution asking that no water be used from the canals for
manufacturing purposes until such times as navigation is closed for the
season.

—Remarking that it is satisfactory to find the Province of Que-
bec, gradually emerging from the finaicial chaos into which it was
allowed to drift during the Mercier régime, the London Economist goes
on to criticise the promised repeal of certain taxation in that Province.
Although annual deficits have been of late reduced, the latest figures
still exhibit a balance of over $1,000,000 on the wrong side. ** And
yet, it has been announced on the authority of the Premier that the
‘ taxes on certain persons and licenses on manufactures and commerce
will be repealed next session,’ these taxes having in the past year pro-
duced about $140,000. The relief promised to the Canadian people
will, of course, be welcome to them; but British investors in the
securities of the Province may be excused for thinking that it would be
prudent to postpone remissions of taxation untilan equilibrium in the
finances of the Government is reached.”

—Some weeks ago we devoted an article to a condensed description
of the works of the Hamilton Iron and Steel Company, and to the
prospects of this important industry. To-day we print a more detailed
account of the enterprise, as we find it in the last report of the Bureau
of Industries for Ontario. It was stated in our previous article that the
furnace would be ready for blowing in at the end of the present year,
and the progress of the works has been watched with much interest in
the hope that this would be the case. We now learn that on the occa-
sion of the monthly meeting of the directors in Hamilton, on Wednesday
last, a visit was made to the works. As a result of this visit the presi-
dent, Mr. Moorehouse, expresses his confidence that the plant will be
completed by 15th proximo, and that the furnace will be going by
January Ist next, in time to earn the promised bonus.

—We have heard with great regret of the destruction by fire of
the Pictou, N.S., Academy, a fine brick and stone building erected in
1880, on a commanding site, at a cost of $25,000. It was struck by
lightning during a storm. and burned downward from the cupola, the
fire appliances being powerless to do more than keep the basement in-
tact and to save most of the furniture. But the fine laboratory ap-
paratus, the admirable mineralogical specimens, and the collection of
stuffed animals are gone. Thebuilding insuranee is only $12,000. The
average attendance of pupils for the last few weeks had been over 170.

—Describing the quantity of grain which is yet to come down
from the North-West by the N.W.T. boats, of which *the Grand
Trunk Railway cannot handle more than a fraction for want of some
place to stow the grain,” the Sarnia Cuanadian sounds a call for more
elevator room at Sarnia, which it declares is urgently and increasingly
needed, and the providing of which is a promising business enterprise.
It adds that Mr. James King, who has rented the Hutchins' elevator
at that point, has its whole capacity, 50,000 bushels, already bespoken
for wheat and oats to come from Manitoba.
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Correspondence,

MINING MATTERS ABOUT SU[)B(?I‘{Y

Editor MONETARY TIMES :

Sir,—The nickel and copper mines here,
which are the most extensive on this continent,
are not being worked to so great an extent just
now, as in former years; but there are brighter
prospects ahead. The Canadian Copper Co,,
whose offices are in Cleveland, Ohio, are work-
tng the Copper Cliff and the Stobie mines.
The output of the season has been some 300
tons a day, and the smelter at Copper Cliff has
been kept going all the time. The matte is
being shipped as fast as turned out, mostly to
the refineries in the United States. Mr. John
Cameron, formerly manager of the Blizzard
mine, and Robert McBride are opening a new
mine about two miles west of the Stobie mine
where some rich ores have been found. Itis
reported, so Mr. McCharles tells me, who is an
old surveyor, who has considerable practical
knowledge of mining operations, that the old
Drury mine is to be worked again this winter,
and the ore to be shipped to Chicago to be
treated there.

It is interesting to learn that there have been
more enquiries this autumn for nickel proper-
ties than for the last four years, and several.of
the largest are now being inspected with the in-
tention of purchasing, mostly by American
capitalists. Mr. McCharles showed me a plan
that he had just made of the Tam O’Shanter
Mine, which is to be sent, along with a report,
to well-known capitalists living in Chicago,
who wish to purchase such properties.

Everything considered, therefore, there is a P

clear prospect of better times for the Sudbury
district. There is a good deal of pulp wood
wasted hereabout, so I am informed, which
might be utilized by establishing a pulp mill
here. This would be another industry that
Wwould benefit both the town and country.
Although general business is rather dull, yet the
ne business blocks recently erected indicate
that the citizens and business men have by no
Means lost faith in the town's progress and
Prosperity.
T. G. OLIVER.
Sudbury, 1st Nov., 1895.

STOCK TRANSACTIONS.

Fluctuations in prices of Toronto Railway
Stock were not so great as they were a week
ago.  Our last report showed sales to have been
Made at from 73% to 784, while during the week
Passed the figures were from 77§ to 80}
most as many shares were sold, however,
the}'e having been 3,215 disposed of. Greater
activity than usual has been displayed in
ndon and Canada Loan stock. Over nine-
teen hundred shares were sold at 108 to 1084.
considerable advance was made in the
Dumber of Commercial Cable sales over a
Wweek ago. This is always a speculative stock.
estern Assurance was more lively than for
Some weeks back. A summary of the trans-
actions on the Exchange is as follows :—On-
tario Bank, 30 at 82-83}; Toronto, 2 at 242}
Ommerce, 233 at 140-142; Imperial, 8 at
; Standard, 55 at 167-168; Hamiiton,

at 158 ; British America Assurance, 80

at 1191-1193; Western Assurance, 570 at
16331645 ; Confederation Life, 100 at 275;
ousumers’ Gas, 51 at 195 196; Dominion
elegraph, 20 at 122-123: C.P.R. Stock,
at 58); Commercial Cable, 1,355 at
163-1643 . Bell Telephone, 135 at 1573-158% ;
ontreal Passenger Railway, 50 at 209 ; To-
Tonto Railway, 3,215 at 77% to 80}; B.and
an Association, 38 at 109; Canada Perma-
Dent Loan, 182 at 145)-1453; Dom. Savings
agd Loan Co., 20 at 83}; Freehold Loan Co,,
45 at 100 (20%) ;. London and Can. Loan Co,
1915 at 108-1083; Ontario Industrial Loan, 5

at 30 ; Western Canada Loan Co., 121 at 135
(25%).

INDUSTRIAL LIFE INSURANCE IN
THE STATES.

The growth of industrial insurance in America
as been something phenomenal, and has pro-
ly far exceeded the expectations of its pio-
llleers. Ten years ago there appeared in the
nsurance World an interesting article from the
Ben of an English industrial worker comparing
the relative growths at that time of the Pru-

dential of London and the Metropolitan of New
York. The comparisons were favorable to this
country, and the deduction made that the large
increases of the future would be in America.
Not that the English companies would stand
still, but that they would eventually be over-
taken by the companies across the Atlantic.
This writer, while enthusiastic, was away
within the mark as to the time. Had he pre-
dicted that ten years from that time the indus-
trial business of America would exceed that of
England he would have found few, if any,
believers.

But America has overtaken England. How
rapidly this was effected is demonstrated by the
subjoined table. In making comparisons we
have made the £ equal $5:

1884. 1894
Industrial premiums in
English companies.$16,765,000 $31,960,000

Industrial premiumsin

United States...... 4,486,612 32,253,881
Premiums received by

the Prudential of

London .. 13,220,000 21,220,000
Premiums received by

the Metropolitan of

NY.ooooionot 2,811816 16,827,016
Premiums received by

the Prudential of

Newark .......... 1,127,738 10,890,302

It is worthy of note that during these ten
years the English companies about doubled
their premium income, and the American com-
panies increased theirs nearly eight-fold. Four
years ago (1890) the English totals were in
round numbers 25,000,000, the American 18,-
000,000, and since that time the American com-
anies have increased 14.000,000. the Engl.ish
7,000,000, the Americans just about doubling
the English in the way of a round number in-
crease.

If such results can be accomplished in ten
years, and the field as yet only partially occu-
pied, and not yet fully cultivated, one pauses
before predicting what the reports will show
ten years hence.—Insurance World.

SINCERITY NECESSARY TO THE MAIN-
TENANCE OF TRAFFIC AGREE-
MENTS.

While without doubt there is a vast im-
provement in the estimate placed by railroad
men upon the agreements entered into between
railroad companies, it is yet to be said that in
one respect, at least, still further progress may
be made. This is illustrated by an incident
which lately occurred in connection with the
Canadian roads. Some time ago, in conse-
quence of a local rate war, an agreement was
made between the Canadian Pacific and Grand
Trunk companies in which it was stipulated
that * the agents of either road caught cutting
rates should be discharged,” and orders were
issued accordingly. It was not long before
three separate agentsof the Canadian Pacific
were detected by the Grand Trunk in violat-
ing the agreement, and their discharge was de-
manded and granted. Naturally the Canadian
Pacific officials were chagrined, and, being on
the alert, soon discovered that an old and
valued employe of the Grand Trunk was guilty
of the same offense, and the same result fol-
lowed. These summary proceedings had the
effect desired, and rate cutting was, for a time
at least, abandoned.

The incident brings to mind a bit of history
which may serve to point a moral. Some years
ago the officials of two of the southwestern
lines entered into a similar agreement expressed
in the same terms. The agents caught cutting
rates were to be discharged. It was not long
before one of the lines called for a conference
on the subject, and at the meeting produced
indisputable evidence of rate cutting by an
agent of the other, and demanded that the
penalty be enforced. In the face of the docu-
ments produced there was no way out of it,
and the traffic manager of the company imme-
diately proceeded to give the agent in question,
who was present at the meeting, his ‘* time,”
accompanying it with the remark, * Your ser-
vices are no longer required.” The agent,
rising to his feet and reaching for his hat, said,
«All right, Mr. , but you are the one
who violated the agreement, tor you authorized
the rate.”” ‘ One moment,” said the traffic
manager, ‘ You evidently fail to understand
the case. You are discharged, not for cutting
the rate, but for ‘getting caught’ at it.”

From the record in the Canadjan Pacific-

Grand Trunk case it would appear that the
same theory controlled. The agents were dis-
charged, not for violating the agreement, but
for ' being caught” by the other railroad.
There is no manner of doubt that the officials
of both these roads knew of the infraction of
the agreement by their agents when the offense
was committed, but it would appear that the
fact was not considered a sufficient cause {or
their discharge; it was only when they were
detected by the opposing line that the infraction
became venial. So long as their violations
were known only to themselves and their own
officials, apparently no offence was committed.
Probably their enterprise was commended ; but
when they became reckless or careless enough
to get caught, then they must go.

It might as well be understood by those in
control of railway affairs that so long as the
penalties stipulated in an agreement are en-
forced only when the discovery of violation is
made by a competitor, little hope is to be had
of the maintenance of such compacts. Itis at
least questionable if a penalty of the nature re-
ferred to should be introduced into railway
agreements, but if they are present theinitiative
of their enforcement should be taken by the
offending road. No manner of confidence in
the sincerity of a party to such an agreement
can be entertained if the enforcement of the
stipulated penalty is delayed until its discovery
by the aggrieved party. Indeed, the lack of
sincerity is fully established when such a delay
occurs. When railroad managers shall be
found ready of their own motion to carry out
the terms of such agreements without waiting
for the demand to be made by other parties
thereto, a long step toward the maintainance of
such agreements will have been accomplished.
—Railway Review, Nov. 2.

THE IMPERTURABLE HOTEL KEEPER

I once witnessed in a hotel a perfect commo-
tion started by an Englishman who had dared
express his dissatisfaction at the way he was
treated. He was in the hall. ‘‘This is the
worst managed hotel I have ever been in,” he
exclaimed to the clerk. * Where is the pro-
prietor ? I should like to speak to him.” The
proprietor was in the hall, thoroughly enjoying
thescene. He was pointed out to the guest by
the clerk. The Englishman, excited and angry,
went up to the proprietor.

“Is it you who are running this house? " he
asked.

* Well,” said the proprietor, with his cigar in
his mcath and his hands in his pockets, “I
thought I was—till you came.”

The Englishman looked at him, turned
back, paid his bill, and departed. —Max O'Rell
in North American Review.

—A correspondent at Alberni, British Colum-
bia, writes most reproachfully to the Nelson
Miner, accusing that journal of sneering at the
Alberni section of the Province. His letter
offers to guarantee the existence at Alberni of
ledges 7 feet wide from which mill tests have
given returns of $10.40 and $10 60 per ton, close
to deep salt water in a country more accessible
and cheaper than Kootenay. The assays of
rock from there made for me have run from $4
to $6 a ton, and were made by Mr. Pellew-
Harvey, whose reputation is known.” He
desires, in conclusion, to point out that * the
interests of British Columbia are not best
served by damning one camp or one city to
benefit another.” The Miner, in reply, denies
the impeachment of sneering, and says that its
remarks were in the direction rather of warn-
ing. Thus: *“For many years we have seen
gold fields come and gold fields go. Some of
them have been found to contain one or two
paying mines, the rest are only represented by
deserted shafts gaping beneath their rotten
windlasses, and sorrowing speculators gaping
over similar cavities in their bank books. The
best interests of a new district are not served
by merely printing the accounts of all the finds
that are made therein without comment. We
believe that a conscientious journalis only
doing its duty when it seeks to restrain the
public from that indiscriminate rush after in-
vestments which always seems to occur.”

—The report that the Hamburg-American
steamships hereafter will call at Plymouth,
England, on their eastward journey, instead of
Southampton, thus saving twelve hours, it is
claimed, is confirmed.
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OUR DAY AND OUR DUTY.

A curiously eloquent address under this title,
full of feeling and of solemn pleading, was
delivered before the National Association of
Life Underwriters, at Philadelphia, the other
day by Mr. John K. Stearns, president of the
Chicago Asssociation. We give an extract :

1880 to 1890 was the period of awakening,
when fourteen associations were born, to live
and, as the morning stars lead the way to
the rising sun, so these early beginnings were
the heralds of a coming confederacy—the
National Association, born June 18th, 1890, the
dawn of a new day. * * * * *

I do not forget that, in the ripeness of time,
the perfect day of this Association movement
may come after we are gone, and that a true
measure cannot be made at the beginning of
any movement whose results may be of great
importance to man. The wise man says,
*Man's to-morrow is always better than his

yesterday.’ There arereformers and reformers,
illustrated in ‘A Fable, by Robert Louis
Stevenson.’

* Four reformers met under a bramble bush.
They were all agreed the world must be
changed.

** We must abolish property,’ said one.

“*We must abolish marriage,’ said the sec-
ond.

**We will abolish God,’ said the third.

“*I wish we could abolish work,’ said the
fourth.

*“ “Do not let us get beyond practical politics,’
said the first. * The first thing is to reduce men
to a common level.’

** * The first thing,” said the second, ‘isto give
freedom to ihe sexes.’

‘“* The first thing,’ said the third, ‘is to find
out how to do it.’

** The first step,” said the first, ‘is to abolish
the Bible.’

“*The first thing,” said the second, ‘is to
abolish the laws.’

“*The first thing,, said the third, 'is to abol-
ish mankind.

** In the years of scramble for a great show of
business in some parts of the life insurance
world the question arises, has the man or man-
hood been abolished? Competition has there
destroyed the equities, but is there any room
to hope for the abolishment of the twin evils of
extravagance and dishonesty, of wicked com-

petition, the father of evils?

" ' Earnest demand for reform has been made,
enlisting the honest work of the local and
National Associations. Insurance Commis-
sioners have pointed out three ways for reform :
1st, The voluntary action by the companies.
2nd, An action forced by public opinion. 3rd,
By legislation. And still progress is not swift,
and it is said that associations like ours are
impotent along with laws.

‘“Ah! ‘gentlemen, I set great store on the
leaven that is within the lump of the life insur-
ance world, on the awakening of the public
conscience, and upon the influence of all the
factors which may be named to work for the
reformation of the evils in our business. There
is a debauched.public, as well as a debauching
agency, to which Judge John Barton Payne
referred, in an address before our Chicago
Association, in which he said that * when a
rebate is given to the insured, he thereby
accepts a bribe and becomes a party to a
criminal transaction.” We have made some
advancement with the public by enlisting men
of high character in the different professions
and the business world, who sympathize with
us in our dilemma and who give us kind pre-
sence and eloquent speech to aid us. We are
but at the beginning of this contribution to our
effort for reform.”

The speaker implored his auditors to abjure
selfishness, to adopt the Christian sentiment of
Peace and Goodwill, and even used the cele-
brated phrase of Sam Jones as a reminiscence
or quotation merely, not applying it personally —
* Quit your meanness; quit your meanness.”
He quoted abundantly from the poets, from
Emerson, Lowell, John Boyle O'Reilly, closing
with the lines from Coleridge’s Reproof :
Greatness and goodness are not means, but ends.

Hath he not aiways treasures, always friends,
The good, great man ?—three treasures, love and light,
And calm thoughts, regular as infant's breath, -

And three firm friends, more sure than day or night,
Himself, his Maker, and the Angel Death.”

—The Stratford Board of Trade wants the
number of alderman in that city materially
reduced.

AMERICAN EXTRAVAGANCE.

We have sometimes said that the American is
the most extravagant, or at least the freest
spending individual on earth. And truly enough
he has for years found money so easily made
that he did not bother taking care of it. We
now find ** American generosity "’ discussed by
the editor of the Ladies’ Home Fournal, who
thinks that generosity has become extravagance.
Mr. Bok says ‘‘that the American is never so
unnatural as when he is saving money, and
never is he quite so much himself as when he
is spending it. Hence, he has been the most
unnatural mortal on earth for the past two or
three years. But now, with the lifting of the
gloom, and the sun of prosperity shining directly
in his face, he is taking courage and heart.
Once more he is going to spend. Thanksgiving
means more to him this year, and thousands of
thank-offerings will have a ring of earnestness
in them this month that they have not had for
several years. Our hearts are most thankful
when our pockets are fullest and our bodies
best fed and clothed. Generosity is a synonym
with the word American. The American
dearly loves to spend. . . .
The American is willing to work hard, but he
must spend. All this is good: generosity
broadens men, just as penuriousness contracts
men. If we stopped at generosity all would be
well. But Heaven knows we do not. Years
ago we passed the line of generosity, and if
there were another line beyond extravagance
we would have passed that long since. But
there is where we halt at present—at extrava-
gance. We are known to-day as an extrava-
gant nation, and our most dangerous weakness
as a people lies in extravagance. No lesson
seems severe enough for us to remember;
within a year, the most of us will have forgot-
ten what we passed through in the two or three
years which now lie behind us. We have
rallied from the shock, and this is commend-
able; but to forget its lessons would be a mis-
fortune. Let us be known as a generous people
but not as a generation of spendthrifts.”

STOCKS IN MONTREAL.

MOoONTREAL, Nov. 6th, 1895.
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—Discussing Christian Scientists and their
methods of treating disease, the Montreal Ga-
zette says, having in mind the recent death of
achild in Toronto: *“ Many of them are sim-
ple-minded people with good intentions, but
some have intelligence enough to know better.
It is astonishing how such a belief can be held
by sane people, and if no harm came of it, one
could be content to laughat them and let them
go. But whena child is allowed to die of diph-
theria for a lack of medical treatment it be-
comes more than a joke. The man who treats
a disease like diphtheria as an offspring of his
child’'s imagination, arising from wrong-doing,
isonly fit for one of two places—the lunatic
asylum or the jail. That such people should
call themselves Christian Scientists is a tra-
vesty on the two greatest forces in modern life.
Certainly there is nothing in science or in
Christianity to justify a man in letting his child
die when proper treatment will save its life.”

—The Beatty line of steamers intend to con-
tinue running between Port Arthur and Sarnia
all November, the last boat being due to leave

Port Arthur about December 2nd.

THE FEATURE OF THE DRY GOODS
MARKET.

The feature in the silk goods market this
week has been the big auction sale, at which
about 7,000 pieces of broad silks have found
buyers. The strain that existed in the market
for piece silks, and which had been intensified
by the too great favor shown this fali for fancies,
at the expense of plain goods, is the principal
cause of this auction sale.

Nothing but the force of circumstances could
have rendered a sale of such magnitude neces-
sary at the end of October, at which time, under
ordinary conditions, the disposal of large quan-
tities of goods at public offering would not be
considered advisable. It has been, however,
successfully accomplished, and has helped to
clear the silk horizon.

The readiness with which buyers have taken
hold of the goods, and which brings such a
large quantity of piece silks into the direct
channels of consumption shows how broad the
American market is.

It would be difficult to duplicate such a sale
in any other country, disposing of so many
yards of goods in a few hours at prices which,
while they are naturally below regular figures,
are not byjany means ruinous.—N.Y. Economist.

.

—*“The traffic through this port this fall is as
heavy, if not heavier, than on any previous
year,” says the Owen Sound Times. “There isa
demand for C.P.R. cars. At the G.R.T. the
stock shipments are keeping up, while the up-
freight on the local liners is increasing. The
lumber traffic seems to be getting a move on,
and the docks and yards are beginning to show
considerable stock. The grain trade this fall
is heavier, of course, than it has been for some
years. A new line of freight is the pig iron
shipments which were unloaded here this week.
The coal trade is slower this year than it has
been for years.’

—At the yearly congress of the Railway
Servants’ union held recently at Manchester it
was agreed to make the following demands :
1. The maximum hours per day to be eight for
all kinds of work. 2. A full day’'s pay to be

_| given to every man called upon for work. 3.

Overtime to be counted for all hours of work
beyond the standard day, and not to be counted
as making up for hours lost during the week.
4. Overtime to be paid for at the rate of one-
quarter more than the regular work, and Sun-
day time to count double.

—The C.P.R. steamer ** Alberta " has broken
all previous records for speed, having made the
distance from the Sault to Fort William on her
last trip, in something less than eighteen hours.

Commercial.

MONTREAL MARKETS.

MonNTREAL, Nov. Tth, 1895.

AsHES.—Receipts have been larger, among
them 35 brls. of seconds, which, as business
now goes, is considered quite a big lot, and
values are materially lower Probably $3.80 to
3.85 per cental would now be a full quotation
for first quality pots; seconds, $3.55 to 3.65.
For pearls it would be hard to make a figure, as
no recent transactions have transpired.

CEMENTS AND FIREBRICKS. — Trade in
cements is quiet, no large parcels being wanted,
but receipts have been heavy for stock, last
week's figures being 12,500 barrels of Belgian,
and 1,400 barrelsof English. Prices remain as
last revised, namely, $1.95 to 2.10 for English ;
$1.80 to 1.95 for Belgian. Receipts of fire-
bricks last week were also large, some 100,000 :
prices=gange from $15 to 21 as to brand.

Dairy Probucts.—The shipments of cheese
abroad last week aggregated 54,055 boxes, mak-
ing a total of 1,477,450 boxes for the season to
date, being 45,000 boxes less than at the same
date last year. The cable shows further slight
advance, but the market is hardly so buoyant
asat the end of last week. We quote about 93c.
per pound for finest Ontario, and 9% to 9jc. for
Quebec. Butter has perhaps eased off a shade,
but 23c. is still being paid for choice creamery ;
Townships dairy 17 to 18c., Western 14 to 15c.
per Ib. New laid eggs are rgadily taken at 19
to 20c. ; candled stock 15 to 16¢c. per doz.
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Economy

Furnaces and
Combination Heaters.

They are called * Economy”
because they supply the maximum of
heat from the minimum of fuel. That
is the first point one considers when
choosing a furnace. Then, too, they are
very heavy and durable, and simple in
construction.  These are the points that
have built up their reputation as the best
line of heaters in the market.  Send for
Catalogue.

J. F. Pease Furnace Co.

HEATING ENGINEERS

189-193 Queen Street East, Toronto

MONTREAL GRAIN STOCKS IN STORE.
Oct. 28, '95. Nov. 4, '95.

Wheat, bushels.......... 319,292 312,489
Corn, i iieieees 1,418 ..
Oats, [N 45,717 31,672
Rye, e 2,851 2,851
Peas, e, 49,895 60,133
Barley, [N 6,607 11,856
Total grain............ 425,780 419,001
Qatmeal ................ 200 248
| Flour ...... B, 22,250 24,945
Buckwheat.............. 76,298 47,092

GRrOCERIES.—We note the arrival of the
steamer ' Fremona,"’ bringing a large quantity
of Valenciaraisins, which have been scarce, and
still are held very firmly at 4 to 6c. as to qua-
lity, from off stalk to layers. No California
Valencias have been offered on this market so
far this season. Currants, sultanas, etc., re-
main as quoted last week. Several thousand
cases of French prunes have been sold west
within the last few days, and there is nothing
on spot now, but there are more to arrive.
There are fair stocks of Bosnian prunes, quoted
at 6 to 63c. per Ib., of which some fair sales
have been made to Winnipeg. Sugars are un-
changed ; also molasses. There are lots of
enquiries for 12 cent Japan teas, but nothing
can be had at the figure, lowest on spot being
13c. Some samples of cheapest stock now
available in Japan show cost, laid down, of 14c.,

THOMAS CARLYLE

Manufacturer, ASTON, Birmingham

9 ' .

WALKER BROS., AGENTS, MONTREAL

' Carry tull stock ot

| Staple Lines.

ale by_Tender!

THE BRANTFORD ELECTRIC AND POWER
COMPANY, Limited, ofter for sale by tender, the Brant-
ford Canal Level and Electric Lighting and Power
Plant.

Sealed tenders marked ** Tenders for the Assets of
the B. E. & P. Co., Ltd.,” will be received by the under-
signed up to 12 o'clock noon on the 26th day of Novem-
ber now next, for the purchase of the property of the
Brantford Electric & Power Co., Ltd., consisting of
lands, new dam, new head gates, buildings, engine and
boilers, arc and incandescent dynamos, power generator,
pole lines, electrical supplies and Company’s franchises,
etc.. etc.

Also the magnificent water power known as “ The
Grand River Level.” Full water power, which can be
developed at the Company’s Power House at the Brant-
ford Locks with a fall of some thirty-three feet, is in the
neighborhood of seven hundred and fifty horse power,
and might be very largely increased. Only some three
hundred and fifty horse power is now in use.

In addition to the foregoing, the Company own a
large quantity of lands within the city limits and the
vicinity thereof. The Company have under contract
now some 2,400 incandescent lights of 16-candle power
each ; power contracts to the extent of seventy-five horse
power ; some fifty arc lights, the major portion of which
are used for lighting the public streets of the city. The
incandescent lights are used altogether in public build-
ings, hotels, etc. Contracts for private lighting not yet
having been entered into.

The business is well established, but is capable of
far greater development in every department. The
gross income of the Company is now over fourteen
thousand dollars per annum, $14,000.

Any further information connected with the Com-
pany's property will be furnished when required. This
furnishes a rare opportunity for investors to acquire one
of the most valuable water power privileges in Ontario
and the business connected therewith.

Terms of sale and other full particulars may be had
on application to the undersigned Secretary-Treasurer
at the chief office of the Company, No. 80 Market street,
Brantford, and at the office of the undersigned Solicitors
ot the Company, Court House, Brantford.

The highest or any tender not necessarily accepted.

JOHN McGEARY,
Secretary-Treasurer,
WILSON & WATTS,

Solicitors for Company.
Brantford, November 4th, 1895.

The Toronto Radiator Mfy.
Co’y, Ltd., Toronto, Ont.

LARCEST MANUFACTURERS UNDER THE BRITISH FLAG.

The only Radiator on the market embodying all
latest improvements in Art and Mechanics.

SAFFORD
PATENT

RADIATORS

No = - -
Bolts,
Packing,

Leaky Joints

For
Hot Water and
Steam: Heating.

4

Greatest Variety of Patterns and
Largest Stock in Canada
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Before.
You Buy a

BiCyCle

Examine the construction
of a GENDRON Light
Roadster Frame, and
satisfy yourself that it is

impossible for it to break
at the joints, where all
other bicycles are the

weakest.

BRBPPEBBBRRBDPRS

%% A 21-LB. ROAD WHEEL.

FULLY GUARANTEED,
INSPECT IT.  TRY IT.

YOU WILL BYY NO OTHER %
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Highest Type of 1895 Work.

We Don’t Solicit
Advertising From
Everybody

If a man hasa bad record he can't
get in. We can always say to our
readers—'* You will be safe in doing
business with our advertisers,” and it's
true. Do you notice there isno chaff
in these columns ; nothing but wheat.
Sound concerns like to have good
business men read their advertise-
ments, and good business men want
to read the announcements of reliable
people. This is worth considering if
you are not an advertiser . . , af
The Monetary Times

Has the Best Advertisers,

The Best Readers,

And many of them.

and are described as very poor stuff Canned
vegetables and fruits are quiet; lobsters are
dear at $6.75 to $7 for talls ; salmon from $1.10
for cohoes to $1.30 to 1.40 for choice brands

Hipes aAND TaLLow,—Some of the dealers
notified the butchers last Saturday that there
would be a further declinein prices this week,
but at a meeting of the dealers held on Monday
afternoon it was decided to maintain the
figures at 6, 5and 4 cents for Nos. 1,2 and 3
green respectively. Tanners are buying very
lightly, dealers trying toget 8c. for No. 1 cured.
Lambskins are advanced [to 60c. each: calf-
skins easy at 6c. per pound. Tallow dull at
last quotations.

LeATHER.—The sale of a lot of ten thousand
sides of No. 2 Spanish B.A. sole, is reported
since last writing, at about 2ic., the stock is
described as good manufacturers No. 2, but not
the best grade of its kind. Other transactions
in sole are unimportant. Black leather isdull ;
one commission house reports a few consider-
able sales of splits, buff and pebble, under
instructions from the tanmer, at prices
something under quotations. We quote: -
Spanish sole B.A. No. 1, 24 to 25c¢. ; do. No. 2, 21
to 23c.; No. 1 ordinary Spanish, 22 to 23c. ; No.
2, 20 to 21c.; No. 1 slaughter, 25 to 26c.; No. 2
do., 23 to 24c. ; common, 22¢.; waxed upper light
and medium, 33 to 38c.; do. heavy, 32 to 35¢c. ;
grained, 22 to 25c.; Scotch grained, 38 to 40c.;
western splits, 25 to 38c.; Quebec do., 15 to 18c.:
juniors, 16 to 19c.; calf-splits, 30 to 35c.; calf,
skins (35 to 40 1bs.), 60 to 65c.; imitation French
calfskins, 65 to 75c.; colored calf, American, 25
to 30c.; Canadian, 20 to 22c.; colored pebble
cow, 15 to 16c.; russet sheepskin linings, 30
to 40c.; colored, 6 to 73c.; harness, 25 to 32c.;
buffed cow, 13 to 15c.; extra heavy buff, 16¢c;
pebbled cow, 11 to 1l4c.; polished buff, 11 to
13c. ; glove grain, 11 to 14c.; rough, 22 to 25c.;
russet and bridle, 40 to 50c.

MEeTaLs AND HARDWARE.—October was a
very quiet month in the metal trade, and there
is not much prospect of improvement this fall.
At the present moment there is very little
doing in any line, but the tendency of prices
to advance is not checked, and all advices from
Britain show a very strong market. We
were, perhaps, rather premature in advanc-
ing black sheets a second time, last week,
but the situation is a very strong one,
and the prospects favor still higher prices.
We quote: — Coltness pig iron none here;
Calder, No. 1, none here; Calder, No.
8, none here; Summerlee, $20.50 to 21.00;
Eglinton, $18.00 to 18.50; Gartsherrie, none
here; Carnbroe, #19; Shotts, $19 to arrive;
Middlesboro, No. 3, $17.00; Niagara, No. 2,
$21; Siemens, pig, No.1, $17.50 to 18.00; Fer-
rona, No. 1, 17.50; machinery scrap, $15 ; com-
mon do., $12 to 13 ; bar iron, Canadian, $1.60 ;
British, $2.00 to 2.15; best refined, $2.40;
Low Moor, $5.00; Canada plates—Blaina, or
Garth, $2.25, 52 sheets to box, 60 sheets
$2.30, 75 sheets $2.40; all polished Canadas,
92.50t0 2.75; Terne roofing plate, 20x28, $5.75
t0 6.00. Blacksheetiron, No. 28, $2.40; No. 26,
$2.30; No.24, $2.20; tin plates—Bradley char-
coal, $5.00 to 5.50; charcoal, 1.C., $3.25; P.D.
Crown, 98.75; do.,1.X., $4.75; Coke I1.C., $2.80
to 2.90; coke wasters, $3.50; galvanized sheets,
No. 28, ordinary brands, 4}c. ; No. 26, 4c.; No.
24, 34c., in caselots; Morewood, $5.15 to 5.40 ;

‘tinned sheets, coke, No. 24, 6to 64c. ; No. 26, 6%

to 6fc.; the usual extra for largesizes. Canadian
bands, per 100 Ibs., $1.85; English ditto, $2;
hoops, $2.15. Steel boiler plate, % inch
and upwards, $1.90 to 2.00 for Dalzell, and
equal ; ditto, three-sixteenths inch, $2.60:
tank iron, } inch, $1.50 ; three-sixteenths do,
$2.15; tank steel, $1.70 ; heads, seven-six-
teenths and upwards, $2.00; Russian sheet
iron, 9% to 10c. ; lead, per 100 Ibs., pig, $3.15;
sheet, $4 to 4.25; shot, $6 to 6.50; best cast
steel, 9 to 10c.; toe calk, $2.25; spring, $2.50;
sleigh shoe, $1.90; tire, $2 ; round machinery
steel, $2.50; ingot tin, 16 to 16jc for best;
Straits 16c.; bar tin, 163 to 17c.; ingot copper,
12 to 123c.; sheet zinc, $4.50 to 4.75:
Silesian spelter, $4 to 4.25: American do., $4 to
4.25. Antimony 9 to 94c.; bright iron wires,
Nos. 0to 8, $2.60 per 100 Ibs. ; annealed and
oiled do., $2.70 ; galvanized, $8.15; the trade
discount on wire is 20 per cent. Barb and
twisted wire and staples, 3ic.

OiLs, PaINTs AND GLAss.—In- these wares
business is quiet in its character just now.
Linseed oil and turpentine show no change.
Seal 0il is firmer; large lots which could be
bought at 33c. per gal. are now held at 36 to
37c., and in a jobbing way 40 to 42c. is the quo-
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it
If you haven't seen it. It is a business
paper for everybody. No man engaged in
mercantile pursuits can afford to be without
it. Itgives you in a convenient form the
gist of everything published in all of the
most prominent financial and trade papers
in the country, besides an abundance of
fresh and original matter upon the most im-
portant topics affecting the business world.
‘When you read the “ Lawyer and Credit
Man and Financial-Trade-Press Re-
view ’’ you feel as if you had read every-

thing worth reading along business lines—
and you have. .

WINSBOROUGH-IRVINE CO.,
Times Bldg., N.Y.

Sample copy sent free if you will men-
tion this paper.

Duplex

Steam
Pumps

Hydraulic
Presses

FOR ALL PURPOSES
VN

Northcy—
Mfg. Co.

Limited
TORONTO.

EAURIE ENGINE CO., Montreal, Sole
Agents Quebec Province.
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tation. On the other hand cod oil is consider-
ably lower. Some pretty large parcels have
been coming to hand from Gaspe by schooner,
and have been offered in 50 brl. lots, ex
wharfas low as 29 to 30c. We quote'—
Turpentine 43c. per gallon for single brls.,
two to four barrels, 42c.; 5 brls. and over,
41c. Linseed oil, raw, 56c. per gallon:
boiled, 59c.; 4 to 9 barrel lots, 1c. less : olive oil,
machinery, 90c.; castor, in lots, 53 to 6. ; single

An Ornament
Is added to your
ROOM S e
When you use

xford

RADIATORS

FOr —ans

Hot Water

They are artistic in design
and graceful in outline, besides
being so well constructed that
there is no possibility of a leak
or any other hitch.

Connected with an Oxford
Heater they diffuse a genial
warmth which is more health-
ful than any other artificial heat,
and can be turned on or off at
will. In all sizes to suit the cot-
tage as well as the mansion.

THE GURNEY FOUNDRY COMPANY, LTD.
TORONTO

THE GURNEY-MASSEY COMPANY, LTD.

MONTREAL

cases, 6} to 6%c. ; tins, 7c.; Nfd. cod, 34 to 35c.
per gal.; Gaspe oil, 35c. per gal.; steam refined
seal, 40 to 42c. per gal,in small lots. Leads
chemically pure and first-class brands,only),
4.75t0 5.00; No. 1, $4.50 to 4.75; No.2 $4 to
4.25; No. 3, $4; dry white lead 4}
genuine red do., 4} to 43c.; No. 1 redlead, 4c.;
putty, $1.60 to 1.65 in bulk, $1.75 to 1.85 in
bladders, $2 to 2.10 in tins; London washed
whiting, 40 to 45c.; Paris white, 85 to 90c.;
Venetian red, $1.50 to 1.75; yellow ochre,
$1.50 to 1.75; spruce ochre, $2.25 to 2.50;
window glass, $1.25 per 50 feet for first break ;
$1.35 for second break: third break, $2.80,
50 box lots 5c. less.

WooL.—A moderate business is doing at the
former prices of late prevailing. We quote
Cape, 14 to 16¢c.; Natals, 15 to 17c.; B. A,
scoured, 30 to 35c.; domestic fleece, 22 to 25c.,
and little available; Canadian pulled supers,
20 to 21jc. ; supers, 23 to 26c. per lb. There
will be an auction sale of about 150 bales of
damaged Cape wool on Friday-of this week.

TORONTO MARKETS.

ToroNTO, Nov. Tth, 1895.

FrLour anp FeeEp.—Millers and merchants
do not express much confidence in the situa-
tion. In sympathy with the lower prices of
Manitoba wheat there has been a decline in
Manitoba patents, now quoted $3.75 to $3.90,
and strong bakers’ quoted at $3.50 to $3.60.
Other descriptions continued at last week’s
prices. Trade is only moderately active.

GRAIN.— Ontario wheat markets are firm and
prices higher; compared with quotations of a
week ago prices are 3c. a bushel higher. Re-
ceipts are freer, the roads are in good condition
and everything favors large offerings. De-
liveries at the various elevators in Manitoba
are large. The feeling is weak and prices easy.
The near approach of the end of navigation
has naturally something to do with the mar-.
kets decline, since higher freight rates must
either be paid to market the wheat, or ware-
house dues paid to hold over the grain until
spring. Barley is dull and unaltered. There
is little movement except to local brewers who

to 5c. ;4

are taking small supplies. Oats are firm and
unchanged. Peas are in good demand for
export. Some fairly large transactions have
been reported during the week ; 52 to 53c. is
quoted outside. The movement, at present, is
large, for navigation from Montreal will close
about the middle of the month. Buckwheat is
unchanged at 35 to 36c. Rye is unaltered in
price. Corn continues nominal.

The stocks of grain in store at Port Arthur
on Oct. 26th, were 1,954,540 bushels. Duringthe
week there were received 877,751 bushels, and
shipped 86,307 bushels, leaving in store on
Nov. 2nd, 1,940,981 bushels.

GRrocerigs.—The dried fruit market remains
strong, and the conditions similar to our ex-
haustive report a week ago. Owing to a plen-
tiful supply of corn, glucose syrups are very
cheap. Good values have brought out an ex-
cellent consumptive demand, and trade is very
active. We quote: Barrels, 40c. ; half barrels,
42c.; 25 1b. pails, $1; 38% lb. pails, $1.45 to
1.50. These prices are fully 10c. per gal. less
than those of one month ago. Sugars are
quiet and unchanged in price. The consump-
tive demand is inclined to be inactive, but re-
finers are not disposed to weaken quotations.
The tea trade has no special feature. Low grade
Japans are very scarce, and anything to sell
under 14c. is almost impossible to get in this
market.

Hipes anD Skins.—The situation has under-
gone little change since our last report. The
break in the green hide market last week has
not been followed by a further decline, but on
the other hand there has been no improvement
in values. The last sales of cured of which we
have knowledge were made at 7c.; green are
quoted at 6¢c. Tanners and merchants alike
are not inclined to speculate as to the market’s
future.

LLeaTHER.—The closing down of the tan-
neries of the United States Leather Company
has caused a great deal of comment this week.
It is thought that this lessening of the output
must have a stimulating effect upon values
here. It is almost a general opinion that
leather prices will advance after the commence-
ment of the new year. The week’s trading has
not been without satisfactory features. The

ELEGTRIC

WATER WHEEL
GOVERNOR

(PATENTED)

Variations in speed de-
tected by fast running,
sensitive Governor Balls.
Gate movement instantly
set in operation by elec-
tric current. Quick and
powerful action.

Thirty days trial.

Write for particulars.

WM. KENNEDY
& SONS,

OWEN SOUND, Ont.

IN LINK-BELTING.

WE CARRY N 8TOCK Over 20 TONS.

POWER TRANSMISSION MACHINERY.

BELTING, CABLE, ROPE OR LI!NK-BELTING.

CABLE CONVEYORS FOR LONG-DISTANCE OONVEYING,
STEEL SCREENS, MCCULLY ROCK CRUSHERS, STEEL
PULLEYS, GRIP PULLEYS, SHAFTING UP TO 28 FEET LONG.

8end for New Link-Belt Catalogue—just out of press.

WATEROUS. BRANTFORD, CANADA.

[

STANDARD S8TEEL CHAINS AND S8EVERAL
SPECIAL CHAINS FOR

ELEVATING AND CONVEYING MACHINERY

FOR HANDLING MATERIAL OF ALL KINDS

G
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ICES CURRENT.
¥ Name of Article. W}l{:lesale Name of Artidle Wholesale Name of Articl Wholesale
i tes. Rates, cle. Rates. Name of Article.
} Breadstuffs. Groceries.—Con. $c $c Hardware.—Con. Canned Fruits—Cases, 2 doz. each.
i . Syrups: Com. to ﬁne, b $c $c g
| Frour: @ brl) .| 8 & & | " Finc to choice.....oo.r| 0 08 3 001|| Gavanioed L. | oo || 1o 808 1%
L Sirong Bakers| 3 50 3 60 || Pale 0% 034)| Coil chain §in 004 008 " 2's, “ 110 120
Patent (Winter Wheat)| 0 00 0 90 |[Morasses: W. L, gal...| g 35 ¢ 45 || Barbed wire, gal. 0033 0 (10i CHERRIES—Ts, .. . 185 000
Straight Roller ............ 300 32| New Orleans ........... 028 045 || Ironpipe . 11 &8 6787 RasPBERRIES—2's, “ 000 225
gxtra...} """""" g g g 92 Rice: Arracan 0 %‘9‘1255/1?‘"/° ETRAWBERRXES_WS' “ 1k e
atmeal ... ) H BT 033 0 “ Wawrnon 9 &l [PEACHES—2's, Yellow o 19 ¢
Rolled Wheat 7| 360 400 || Patna, dom toimp....| 005 0 Sorews, flat head Moo Mok w8, Yellow “ 310 320
Bran, Per ton ..........ceees 12 00 12 50 Gg:gla:é . 0 %3 0 « ' rtu head 70 :g 755 PLuMs—2's, Green Gag, “ 160 200
£ G'\!ﬁim SercES : ANSPICeS. oo rmns 811 gm Boiler tubes,Q:n. 009 000 B:hﬂm:gg g:igetllbles—-cnus, 2 dosz. each.
£ nter Wheat, {070 071 || Cassia, whole perib...| 013 0 15 ||StEEL: C . 0 lgz 0 00 AN VI Was per doz. $0 85 0 90
3 “ 1958 08 || Sloves 015 035 || Black Diamend Sumon 3% Baved, Detii .« oNn
i Spring Wheat, 1065 066 || Ginger, gornd 05 32 || Boilerplate } in. | 210 000 ||Corn—'s, Standard ... S 3% 140
| ; 188 o | e 0B8R R B B ety s ST
{061 062 1| Mace 260 1101| Steteh shoe 200 000 ||PEARS—T's L 11T
Man. Hard, No. {069 070 Pepper, black, ground| 0 08 0 15 c 15 """" e 240 000 . 235 235
v w ' No. Joer 038 « " white, ground| 0 22 029 || %0 and 60 d Purkins—Js, - w085 100
; " “«  No. 1062 063 ||Sucars: 40?111 60 dy. AP.|000 25 ¥0MA1033—3 S,.. “ 00C 085
: Batley go 1. g g‘g 8 353; %edpag Parils L:i,mp 000 0 05% d¥ ﬁ.g 8 88 g % OMATO C;:::P;Sumcoe “ 085 000
: 0.2 .. t T at ) g 3 1 tl——Olle i
onl o 3 B 0% 03 xtra Granuate 0% 00| 0 16,1 dy AP 000 86 || Mackerr..  Fow, Mew -per d Bor 8105 170
P:a‘ss' .................. 194 8 z 00430 00 8and 9 dy AP 0w g ’;g SAL‘rfon—]_Il:g:nSl(]Ro:di.a.. oo 115 12
Rye Jo41 018 04 000 6and7dy AP.[000 290 “  White Sal St IR L
Corn ...... ] 040 041 || Yellow 0 ook 0 ot §andsdy AP1000 310 " ® w1 170
. soosenennen | 0 033 0 03311 8dy. ..l AP,
b %‘&‘é&"fé'eea a8ibs. ... (1) 3? g 88 Tgesmerara... 1o 03% 0% i'deA *:i Fine 8% i % 150 260
j Clover alsike, 601bs ...... g (,;g g %’)5 Japan, Yokohama, com- 3 Sl; 5dy. ... gg g % g 00 “ Noble Crown. tail tlns, x
Hunz&tian Grass, 4841-55' 020 000 Ja;):x:‘ ?o%got::r?dSﬁiB 018 040 || Car lots 10c. keg less ® SARDINES—Alberts, in Do e
TN 000 000 |7 CholCest..........crrmrrerne 013 030 ||vioe Naflsdis.oft vidlist 5% “ . 013 000
Flax, screened, 56 1bs....| 0 00 1 40 Japand Nagasaki, hgun- %ﬁ?:teNdA;ﬁ finished dis 567 M French, s- key opene'f * 018 008
wder, com. to choic't s 95/ * I, “
Provisions. ]agoan, Siftings & Dust... g 33* 3 %ﬁ* gf: " AS",":::&;OO Ibs. ...l 360 0 “ u “ g 33 01(2)3
Butter, choice, @ Ib. ...| 0 16 0 17 ||Congou, Monings, com. “ y w0080
Cheese, new 084009 to choicest ............... 012 060 {235 000 “ Canadian, §'s ... “ 006 0
Dried Apples | 0 00 0 054 | Conegu, Foochows, com. 1355 06 |[CT e T e Ayimer, T3oz,
i : to choicest ........cocceet 012 050 1815 000} B dozi...iinnnnn. r doz.0 00 2 25
lgg&s Mess 1? (%g 13 éﬁ Young Hyson, Moyune, -| 3 50 3 65 || TurkEv—Boneless, Aylmer-l‘hz 2000 335
Pes Mows B0 || genuine ..l 09 065 -| 450 485 || Duck—Boneless, 1's, 2doz. .....c.....  “ 000 000
Bacon, long cl 007 000 Ygr Hyson Fychow and .| 550 565 ||Luncs Toncur—1's, 8 doz.. T w000 275
" Breakt'st smok'd| 0 10 0 60 ||, Tienkai, com. to chot! 014 0 40 | 325 340 | Pros’ Frer—1's, 8 doz. . . 000 335
o 104 0 00 Yg. Hyson, Pingsuey, Winbow Grase: |53 540 Coanxn BEEF—Clark" S, ls, 2 doz... “ 160 165
0 0’?; 0 00 || . com- to choicest..... ... 012 095 || 35 and under .. “  Clark's, @'s,1doz.... “ 36 270
058 0 Gunpowder, rvl{loyum:— 26 to 40 - } % } g o ‘:r “ _CCIar_k's, 14's,1doz... 18 Og 18 50
: 05 0 o7k | common o choleest. 0118 065 || 41 to 0 (03 & ||0x Toveve—Cks We 3 dox g
%gﬁ's?pe: bush... 015 0134\ " com. to choicest....... 015 030 ||Rore, Manilla | 9%, 310 |Lunow Toyous—Clark's, e, idoz. ' 000 335
Ceglt])(n. Broken Orange, Sisal . g 8’;}3 g % s Clark's. s, Ox Too s, . “ 000 675
. €KOS vevvvvrreeirieaariens 040 060 ' arn. . oup—Clark’s, 1's, XTaIQdoz “ 000 1
Leather. Ceylon, Oisies Fekoes 0 85 0 At yarn 1000 § 08>0 Carkes, ', Chioken, 8 dos.  « 000 140
Spanish Sole, No. 1 02 0829 Broken Pekoes .........| 035 0 35 Montana FisH—Medium scaled .................. “ 012 013
No. .l o24 0237 PeKOES ...o........ 095 097 Keen Cutter. ... ~| 550 575 ||CurereD BEgr—4's and 1's, per doz.. 170 280
Slaughtet, heavy ...] 030 032 Pekoe Souchongs 02 024 ance 177 800 ||SMELTS—60 tins per CaSe ...ocoeeeennn 300 000
thm g 26 8 28 I giouch]gngs i 020 024 Maptie Leaf . 13 g 18 % EHRIMOPS A U ‘per doz. 425 000
.| 000 0 00 {|Indian, Darjee .../ 030 0 - OVE OYSTERS—1'S 1vvevrrrrrressnnnrarees
. 8 % 8 gg groken (‘))rz)i(ng{g%ekoes 03 0 g Ofls. F - —" sF] }' g ; £
. range Pekoes .........| 0 35 0 45 Cod Oil, Imp. gal.. INNAN HaDDIE—Flat 30 140
Ogoer N XN 03 0| ppkan pekoos | 020 03| Pl BIRLY L 00 88 e " 513
Kip Skins, Frell‘fsh 07 090 gekoﬁ Souchong 018 023 6?3?n::; . 8 % 8 zg BroaTERs—Preserved ................. 185 200
n| . .
“ DOFnestic g% gg K:lr]x;r :ﬂ siiey” 8913 gg xi::;:g iz:ed . gg; 0 00 Sawn Pine Lumber, Inspected, B.M.
W Veals .o r . . CAR OR CARGO LOT.
Heml'k C alf (25 i 30) (0) g g Zg Oolong, Formosa ......[ 0 35 065 || Olive, ¥ Imp. gal J1 33 ? % 1in. pine & thicker, cutupand| bel;?e: $33 00 36 00
Imitation French w......| 0 8 0 90 TosAcco, Manufactured Seal, straw ........ ...l 046 050 {{1}in. 33 00 36 00
French Calf......... 1110 10| Mahoeany oo 048 000 “ PaleSR. ...\ 065 000 {1 and thicker SOting up oo 3¢ 00 26 00
C ooring ...........
Splits, ‘“ﬁi VI ..... g g g gg Dark P. of W 048 000 Petroleum, 14 inch ﬂoonng .................... : 38 gg (l]g 83
Enamelled Cow, ¥ f...| 018 032 || Myrtle Navy g o 10 bels o P gl L0 and 28 arroing and better ... 20 %0 22 00
P:::S: l: e g ﬁ g ‘i‘?} Brier, T's .o, 047 000 Can. Water White ... | ¢ 13 8 }; 1x10 and 18 dressing.............. : i? % }3 %
A i 312 317 || Victoria Solace, 19...| 0 47 0 00 American Water White| 0 904 0 22 | [1x10 and 13 common . 13 00 14 00
Russets, light, # 1b. 040 045 Rough and Ready, gs.| 057 000 Paints, &c. 1x10 and 12 mill culls .. 10 00 11 00
Pyt el 005 008 gonzystzcll;le, 8's . g ﬁ 0 00 Wl!rllug }‘?gilbpure ......... i mcg glear and picks..... : 28 00 32 00
rescent H ..... . 0 00 il T S inc| i d better.. .
IS)‘;';‘:;; - 0 % 8 g‘ Napoleon, §'s 105 000|| WhiteLead,dry ... 3 33 2 88 1inch sxl;lelsnsénngu?]nrune ter. : ?2 % ?? %
: };a;rel..’?'s. . g ﬁ 8 % sggelaeadkﬁmgne ...... 400 425 }}ncg srgmg cl?mmon . 12 00 13 00
N ex, 7's.. . an » Eng. ...... nch siding s! 11
Hides & Skins. Per 1b. Lily F 041 000 Yellow Ochre, Frégnch... i g g gg 1inch sndmngz mil :‘111": 151) &0) }g %
Cows, green 007 000 Derby, 7 .| 0504000 || Vermillion, Eng............ 080 090 ||Cull scantling............ 800 900
Stoers 60 to 90 ibs. .l 007 3 Hard $c $c Varnish, No. 1 ...;| 08 1 00 |[linch strips4in. to 8in. mill ron 14 00 15 00
S R napeated e 00 1018 019 Varnish, No. 1 Carr...... 150 2 00 ||1inch strips, common 12 00 13 00
Cmalfsedkms, greel:xec 3 g;i 80 (IE; 017 0173 ‘1)3‘;‘1? japan 11065 090 |l|1x10and 12 spruce culls.. 10 00 11 00
S ed |39 0% llcoreer: Ingot.. 1o 01| 1 mrég ..... 1060 075 ||XXX shingles, 16in... 230 200
Sheepskins ..... .08 000 Sheet........... .| 0153 0 16 P{Tz; p‘;ell:]rl of 100 1bs (1) 908 3 o Ei‘ﬂfh%‘?g lgs, 16in. 1998
Tallow, cough - 008 000, Leap: Batce| 0 04 0 048 Spirits Turpentine ...... ek« Noe : 1%
' e - 4 Hard Wood M
Sheet . 004 0)1 Drugs. #—PM, ft. Car Lots.
Wool. Shot, & ottt !l Awm..... 1300 000 ||Ash white, Istand Snd—1 to8in...  $35 00 27 €0
Fleece, combing ord...... 02 0325|| Zincsheet.. 0043 005 || Blue Vitrio 0 05} 0 07 o 30 00 31 00
“ " clothing ... .| 022 023 || Antimony.. 0 093 010 || Brimstone 0023 0 08 ||, lack - 1 1. 2C 00 22 00
Pulled, combing 018 020 || Solder, hf 013 01 Borax, 0 07} 0 10 ||Birch, square, 1 4. 17 00 20 00
.0 g 022 || Solder, Standar .jo12 o la gamb%l]mr 08 08 || « Red“ . 41x41018§xi8 in 28 00 30 00
098 02 |Brass: Sheet 090 030 || SarbolicA 030 049 | . S o lgin... M 002500
: - : Castor Oil ., L " 2 4 2600 28 00
Groceries. Iron: Pi .00 00 00 00 || Caustic Soda 3 %i 8 gg ¢ Yellow, * 1 14 00 15 00
CoFFEES $c $o || Summerles. -l00 00 00 00 || Cream Tartar 029 03p|[Bassrood [ 1 16 00 18 00
Jeva ® 1o groen ... 051 0 3% 19 50 00 00 || Epsom Salts o1 0as |lg M 1§ 18 00 19 00
N o Rigo om 033 8000000 || Extract Logwo 01 018 utternut, [ 3 2 00 58 00
Mocha ......... 10% 0% 119 50 % 00 Gentlan. 31 J1M |Chestout, 1 22 00 35 00
“Crushed"java & Mocha| 0 28 0 00 190019 60 || Glycerin 016 018 |[C™ . ! 800550
. (000 17 ebore. 013 015 “ 4
F eins, Blk bisket Swedes, 1in r| 400 495 || lodine . 500 550 ||Fm Sof v 1 14 00 15 00
X skets ....... 300 000 || Lowmoor........ 2 15 00 16 0G
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ers, selected.] 0 05 0 063|| Ban ,éoopers 23 230 150 160 Wl 13 }égg%gg
| 0943 0 034|| Tank Plates.. 2% 53|| oft Lemon, 18 35 ||Hemlock, - 0 00 00 00 00
-| 0 054 0 074|| Boler Rivets, 45 500 || OsalicAcid. 012 0 14 ||Hickory, . 1 88 00 30 00
| 004 0043|| Russia Sheet, perlb..| g 104 o 113|| Potass lodid 400 440 ||Maple “ 1 15 00 16 00
S8 8E o i 338 0| GRS 88 4 o ey qges
ogggo% Best No. {ooao Sal 1088 085 || " WhitePlain« 2 30 00 00 00
Almonds, Tarragona 190 01 L u [0 0 Shellac 045 056 “ ttz?lain“ 1 25 00 30 00
, Tarrag -/018 01 2. | oo o Sulphur Fl 003 004 || w 2 00 00 30 00
Filberts, Sicily ...........| 000 0 28. 1o Soda Ash.. 002 Quartered 1 45 00 50 00
Walnuts, Marbot .| 0193 014 Inou Wmn 0 008 | lwalnut, " 1
Yalnuts Soda Bicarb, ~{280 800 85 00 00 00
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. C . ermen have been holding stiff all s
to 907 itrio Acld 060 085 ||now will have perhaps to break gp all year, but
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demand from shoe manufacturers is as yet
slow, but other industries in which leather is
used are making a good healthy demand for
stock.

Paints anp O1Ls.—There is little or nothing
to attract attention to this branch of trade.
Linseed oils remain quiet, and prices continue
low and in favor of consumers, for dealers claim
that transactions are being made at figures ad-
mitting of little or no profit. Varnishes con-
tinue to move in one to five gallon lots without
change of price. White lead is as yet unaltered
in price, but dealers say that there are prospects
of an advance of jc. per Ib. Window glass is
active. Prices of plate glass are being cut by
competition, and cheap values are bringing out
large orders.

Provisions.—The receipts of butter on the
Toronto market have been larger this week ;
choice dairy is quoted 15 to 16¢c. and large
rolls 14 to 16c. per Ib. Cheese is quiet and
Steady. In hog products the feeling is very
easy, but prices are unaltered; dressed

0gs are arriving freely and sell at $4.50 to
4.90. Eggs are steady, with fresh quoted 15 to
16c. ; limed, ldc. per doz. Poultry is in ex-
Cessive supply ; the quality, however, is poor,
and in consequence returns are small turkeys
are quoted 6c. ; geese, 44 to 5c. perlb. ; chickens,
25 to 35c.; ducks, 45 to 60c. The weather is
ot favorable to keeping poultry and some poor
returns will be experienced.

Woor. —The local market is absolutely with-
out change and very little business is being
dO{xe. The American market is also reported
Quieter. Dealers are paying unchanged prices
or fleece. In Western Ontario the mills are
Quoting, washed, 24c. trade, 22c. cash ; un-
Washed, 12 to 14c. Pulled wools are unaltered,

at 21 to 22. The mills report moderate
activity,

——

LIVERPOOL PRICES.
Liverpod), Nov, 7, 12.30 p r(:lx
s.

Spring g }&
-2
3P
4 113
2 0
. 56 3
.21 0
32 0
0 9
cﬂeese, new white 46 0
v new colored....ceeeuieiie seenneiiienaene . 4 0
N ———
Head Office,

INSURANCE (0.

LONDON, oNTARIO

Authorized Capital $1,000,000
Subscribed Capital 250,000
overnment Deposit 60,000

JOHN McCLARY, President.
A. O. JEFFERY, Vice-President.

ew policy forms of this company are models of
ness and liberality.

oney to loan at fowest current rates of interest on
rable real estate securities.

JOHN G. RICHTER, Manager.

Th
neagh 28 1

desj;

WELLmEl'ON MUTU.
FIRE INSURANCE CO.

Business done on the Cash and Premium Note

System.
JAMES GOLDIE, ~CHAS. DAVIDSON,
President. Secretary.
Heaa Office, - Guelph, Ont.
HERBERT A. SHAW, Agent

‘Toronto St., TORONTC

———

QUEEN —
Insurance Co. of America.

H.j. MUDGE, Resident Manager, - - - MONTREAL
P. M. WICKHAM, Inspector.

MUNTZ & BEATTY, Resident Agents,
15 Toronto St., ToroNTO. Tel. 2309,

————
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anada Accident Assurance Go.

No. 20 St. Alexis St., cor. Notre Dame,
MONTREAL.

A Canadian Company for
Canadian Business

T. H. HUDSON, Manager for Canada,

JOHN GOUINLOCK, Chief Agent for Ontario, 49
Toronto Street, Toronto.

The DOMINION Life
ASSURANCE COMPANY

HEAD OFFICE, . WATERLOO, ONT.

Authorized Capital
Subscribed Capital
Paid-up Capital

James INNES, M.P,, Pres. CHR. KunprF, Vice-Pres.
Tuos. HiLLiarD, Managing Director.
CHas. A. WINTER, Supt. of Agencies,

Policies unrestricted as to travel or occupation. First
Canadian company to give patrons benefit oi: Extension
Clause, and only company giving equal privileges and
rates to ladies.

@A few more good Agents wanted.

LONDON MUTUAL

F irc Ins. co. Estalbslsi;hed

LONDON, Ont.
The only * Fire Mutual
Government,

Buildings and their contents insured atthe lowest
rates consistent with security,

D. C. MACDONALD, Sec. & Man,
London, Ont.

T. 8. MINTON, Agent, 26 Wellington St. E., Toronto

New York Life

Insurance Company
January 1, 1895

ASSETS ........ erereaas ...$162,011,770 93
Liabilities, including the Reserve on all existing

Policies (4 per cent. Standard) . - $141,762,463 20
Total Undivided Surplus.... 20,249,307 73
Income.......... ceecvenea. 36,483,313 53
New Ins. written in 1894 .. 200,086,248 00
Outstanding Insurance .... 813,294,160 00

Instalment Policies are only included at the amounts
payable immediately at death, or end of Endowment

Period.
JOHN A. McCALL, President.
HENRY TUCK, Vice-President.

Licensed by the Dominfon

see THE Unconditional

NEWooo

- Accumulative Policy

(c) Onsh value, as guaranteed in the policy.

W, C. MACOONALD, Actaary

ISSUED BY THRE

Confederation Life Association

TORONTO, ONTARIO,
It is a simple promise to pay the sum insured, in the event of death.
It is absolutely free from all restrictions as to residence, travel and occupation.
It is entirely void of all conditions save the payment of premjum.
It provides for the payment of the claim immediately upon proof ot death.
It offers six modes of settlement at the end of the Dividend Period.
It is absolutely and automatically non-forfeitable after two years, the insured being entitled to
() Extended insurance, without application, for the f.il amount of the policy,
of time definitely set torth in the policy, or on surrender, to a
(b) Paid up policy, the amount of which is written in the policy, or after five years to a

for the urther period

Full information furnished on application to the Head Office or to any of the Company’s Agents.

J. K. MACDONALD, Masaging Directs

Assets, . . .

TEN DOLLARS A MINUTE!

This 1s the average amount being paid to the Policy-holders every minute of every hour, ot
every day, of every week, the year through, by the

METROPOLITAN

Life Insurance Co. of New York

- $22,326,622.16

Cents {)er week (and upwards) will secure a
5 policy.

All ages from 2 to 70 are taken.

Males and Females insure at same cost.

Only healthful lives are eligible.
All policies in immediate benefit.

Think of it!

Ordinary Department.

London, Ont., M ic Temple, Rich

C. S. SCOTT, Resident Agent, HamMiLton, Ont.

Hamilton, Ont., 64 James Street S.—FRANK LESLIE

The daily saving of FIVE CENTS
member of a family of SEVEN PERSONS.

Sixty Thousand Familles will receive the proceeds of its Policies this yoar

Its great feature s its INDUSTRIAL PLAN OF LIFE INSURANGE

‘ CLAIMS paid immediately at death.

No initiation fee charged.
Premiums collected by the company weekly at
the homes of policy-holders.

‘ No uncertain assessments—no increase of pre-

miums.

will carry policies on the lives of every

The Company in this Department issues all the ap-
proved forms of insurance (and some novel forms of

Policies) for trom $1,000 to $20,000, premiums payable yearly, half-yearly or quarterly. The policies are liberal in
their provisions, contain no restrictions as to travel and residence, provide for immediate glymont of claims,
and the premium rates are extremely low. We invite comparison of rates with the rates of ot!

BRANCH OFFICES IN CANADA:
Toronto, Ont., Room B, Confederation Buildings—R. M. Girrorp, Supt.
Montreal, Can., Board of Trade Building, 42 St. Sacrament St. (Rooms 529 to 533), CHAS. STANSFIELD, Supt.
Ottawa, Ont., 29 and 30 Ontario Chambers, Sparks Street—LAUNCELOT GIBSON, Supt.
d Street—]. T. MERCHANT, Supt,
ALMER, Supt.

er companies,

Agents wanted in all the principal cities. For informatioa apply as above.
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ommercial Union

Assurance Co., Ltd.
Of LONDON, Eng.

i 1 Capital & Assets
F.' re | 527,000,000
L lfe E og::aﬁz gza‘nlch ; Hea;d
. ! Office, 49 Wellington St. E.
Marine ' °

R. WICKENS,
Gen. Agent for Toronto and Co. of York

Caledonian Inswrance co.

Of Edinburgh

EsTABLISHED 1805.

The Oldest Scottish Fire Office

Ganadian Branch, 185 St. James St.,
MONTREAL.
A. M. NAIRN, LANSING LEWIS,

Inspector. Manager.
MUNTZ & BEATTY, Agents, Toronto.

Queen City Fire Insurance Co'y.

EsTABLISHED 18T1.

No. 32 Church Street - - TORONTO

DIRECTORS
. AUSTIN (Founder Dominion Bank), President.
Hon. Justice Maclennan. James Scott, Merchant.

SURPLUS RESERVE

Ratio of Surplus Assets over all liabilities,
lncludlng re-insurance reserve, to amount o
risks in force, 3°66 per cent.

A ratio of Surplus Reserve Funds unequalled by
any other fire insurance company transacting business
in the Dominion.

SCOTT & WALMSLEY, Underwriters

Millers’ and Manufacturers’ Ins. Go,

Head Office--Queen City Chambers, 32
Church Street, TORONTO.

JAMES GOLDIE, J. L. SPINK,
President. Vice-President.

AIMS

This company was organized in 1885 expressly for
the purpose of insuring only manufacturing indus-
tries, warehouses and contents. The gnmary ob-
ject being to give protection against losses by fire at a
minimum cost, consistent with absolute security.

RESULTS

This COm'gany's nine years’ record is UN-
PRECEDENTED in the history of Fire In-
surance Underwriting, the Average Losses and
Expenses combined was only 69.32 per cent.
of the Cash premium income.

As no canvassers are employed, dealing directly
with the assured, those desiring to avail themselves of
the advantaﬁes thus offered will please communicate
direct with the company.

HUGH SCOTT, THOS. WALMSLEY,
Managing Director. Treasurer.

Northern Assurance Company of London, Eng,

Branch Office for Canada, 1724 Notre Dame Street,
Montreal. Income and Funds (1893) Capital and Ac-
cumulated Funds, $36,465,000; Annual Revenue from
Fire and Life Premiums and from interest upon Invested
Funds, $5,455,000; deposited with the Dominion Govern-
ment for security of Canadian Policyholders, $200,000.

G. E. MoBERLY, E. P. PEARsON, Agent.
Inspector. ‘Toronto
RosT. W. TyrE, Manager for Canada.

Made Your Fortune?
Tired of Business Life ?

You may be able to sell your busi-
ness it you advertise in these col-
ums. That is it your stock be a
good one.

JAMES C. MACKINTOSH,
. . BANKER AND BROKER . .

Dealer in Stocks, Bonds and Debentures,
Corporation Securities a specialty.

Municipal

‘nquiries respecting investments freely answered,
166 Hollis St., Halifax, N. S,

STOCK AND BOND REPORT.

s Capital | ¢, 000 (l!)ivg CLOSING PRICES.
- apita en - —
BANKS. S scxs—l‘i:l:e-d Paid-up. Rest last 6 . ToronTo, !Cash val

] g Months. Nov. 7 | per share
British Columbia...... .| $100| $2,920,000|$ 3,920,000{$ 1,338,333 4 ' 195 130 i 125.00
British North America ......ccccoeevrennenes 243! 4,866,666| 4,866,666; 1,338,333) 2% . 110 116 i 267.30
Canadian Bank of Commerce.... . 50| 6,000,000| 6.000,000| 1,200,000, 3% | 1413 142 i 70.68
Commercial Bank, Windsor, N.S. . 40 ,000 289,420 95,0000 3 o105 110 L 42.00
Dominion .........cccvevveenicccnreseroacsessnnaee 50| 1,500,000/ 1,500,000/ 1,500,000; 3* : 249 260 1 124.50
Eastern Townships, 50| 1,500,000{ 1,500,000 720,000 gg ' o e
Halifax Banking Co. . 20 X 500,000 275,000 ; 145 { 28.30
Hamilton .... 100! 1,250,000, 1,250,000 675,00C; 4 159 27,
Hochelaga . 100 800,00G|  800,0007 320, 3% v e
Imperial ............. 100; 1,963,600/ 1,963,620, 1,156,800 4 1883 188.00
La Banque du Peuple....... 50 1,200,000 1,200,000 600, 32 e e
La Banque Jacques Cartier. 25, 500,000] 500,000; 235000 3 J e N
La Banque Nationale..........ccorunes 20; 1,200,000/ 1,200,000........ ...... el weeeer weesee o eenes
Merchants Bank of Canada....... 100; 6,000,000, 6,000,000/ 3,000,000] 4 175 170.00
Merchants Bank of Halifax . 100| 1,435,100{ 1,175,775 880. 33 163 160 NO
Molsons .....cc.ccuveuenn oot reennes 50! 2,000,000/ 2,000,000] 1,375, 4 180 87.50
Montreal... 200 12,000,000| 12,000,000, 6,000, 5 227 447.00
New Brunswick ........cccccvveemeeccnceeriranes 100{ 500,000 500,000/ 525,000 6 ' 253 .. ... 253.00
Nova Scotia . . 100{ 1,500,000/ 1,500,000{ 1,300,000, 4 194 190.00
Ontario . 100} 1,500,000 1,500,000 40,000: 3 86 63.25
Ottawa.... 100/ 1,500,000 1,500,000/ 925,000 4 ! 170 169.00
People's Bank of Halifax ....... 20 700,000 700,000{ 175000, 3 124 24.2C
People’s Bank of N. 150/ 180,000| 180,000f 115000 4 . ... ... | ...

uebec ................ 100; 2,500,000/ 2,500,000 500,000 2% ... ...

t. Steph 100 200,000 200,000 450000 3 ... ... oL
Standard 50| 1,000,000/ 1,000,000, 600,000 4 158 83.50
Toronto . 100; 2,000,000, 2,000,000/ 1,800,000 5 Lo243F ... 251.00
TTraders .............coiveneeeseeneesernnseasisenare |ernneros 508,400 608,400 85,000 3 L T T T
Union Bank, Halifax. 50 500,000 500,000 160,000 3 121 124 80.50
Union Bank of Canada. 100| 1,200,000/ 1,200,000 280,000, 3 125 ... | 12507
Ville Marie. 100|  500,000| 479,620 10,000 3 . ... ... [,
Western .. 100) 500,000f 375351 100,000; 3% | ... ... = ...
Yarmouth .. 75| 300,000f 300,000 60,0000 3 : 120 123 90.00

rievly

LOAN COMPANIES. rarierhy,
UNDER BUILDING SOCIETIES' ACT, 1859 !
Agricultural Savings & Loan Co.......... 50 630,000 626,742 130,000, 3
Building & Loan Association ........ 25| 750,000 750,000 124,075, 3 |
Canada Perm. Loan & Savings Co. 50| 5,000,000| 2,600,000 1,450,000 5
Canadian Savings & Loan Co..... 50 750,000  722,000f 195,000 3%
Dominion Sav. & Inv. Society .. 50| 1,000,000 932,472 10,0000 3
Freehold Loan & Savings Company.. 100 3,223,500 1,319,100, 659,550, 4
Farmers Loan & Savings Company .. 50| 1,057,250 611,430 162,475
Huron & Erie Loan & Savings Co. .. 50| 3,000,000/ 1,400,000 700,000
Hamilton Provident & Loan Soc 100 1,500,000 1,100,000{ 336,027
Landed Banking & Loan Co. .. 100 700,000 674, 155,000, 3
London Loan Co. of Canada .. . 50! 679,700, 659,050 74,0000 3
Ontario Loan & Deben. Co., London ... 50 2,000,000/ 1,200,000 450,000 o 3
Ontario Loan & Savings Co., Oshawa... 50 300,000 300,000 75,000 * 3
People's Loan & Deposit Co .. . 50 600,000 600,000 115,000, ...
Union Loan & Savings Co. ..... . 50 1,000,000| 697,770; 260C00, 3
Western Canada Loan & Savings Co.... 50 3,000,000 1,500,000/ 770,000 5

UNDER PRIVATE AcTs. |
Brit. Can. L & Inv. Co. Ld., (Dom. Par.) Y
Central Can. Loan and Savings Co.... i&, g,%:% 1_38‘8:% é‘fg% 1a* igi gg : }ggg
London & Ont. Inv. Co., Ltd. do.i 100, 2750000 550,000 160‘000 105 !
London & Can. Ln. & Agy. Co. Ltd. do.| 50! 2000000| 700000 o o 68 108 | sido
Land Security Co. (Ont. Legisla.) ......... 100 1,382,300 548,498 450,000 3 _
Man. & North-West. L. Co. (Dom. Par)| 00| 1,500,000 375000, 111000, 3 = ... w0 T

“THE COMPANIES' AcT,” 1877-1889, '
Imperial Loan & Investment Co. Ltd....| 100 840,000 712,000 164,054 109 112 i 109.00
Can. Landed & National Inv't Co., Ltd.| 100| 2,008, 1,004,000, 350,000 gz © 110 112% | 110.00
Real Estate Loan Co................. . 40 578,840 373,720 50,0000 2 | 72 ... | 2880

ONT. JT. STK. LETT. PAT. ACT, 1874, !

British Mortgage Loan Co. ... 100 | 450,000/ 314,441 80,0000 3% | ... ... P e
Ontario Industrial Loan & Inv. Co 100 466,800/ 314,386 150,000 3~ | ... 3B L
Toronto Savings and Loan Co. .... 100 | 1,000,000{ 600,000/ 105000{ 3 17 120 | 117.00
- *quarterly’ J
INSURANCE COMPANIES.
RAILWAYS.
ENGLISH (Quotations on London Market.)
No. ! .2 .| Last |{Canada Central 5% 1st Mortgage..
Shares Ylgla:ll-y NaME OF COMPANY %8 23, Sale. ||Canada Pacific Shares, 37 gg
oramt.; 4.4 RS C. P. R. 1st Mortgage Bonds, 5%
Stock. : 7 lg 1t Oct, 26 do. 50 year L. G. Bonds, 33%
2 Grand Trunk Con. stock ............
- T TV T T 57 perpetual debenture stoc
9 do.  Eq. bonds, 2nd charge
do. First preference ......... 3
250,000  8ps|Alliance.................. 90 1215] 103 10g/| do.  Second preference stoc 33 -'-2;
50,000, 95 |C.Union F.L.&M.| 50 | 5|37 3 do.  Third preference stock ......... 100 | 13} 14
200,000 74 |Guardian F.&L....... 5110 104 Great Western per 57 debenture stock| 100 | 115 117
60,000 20 ps|Imperial Lim. .....oo0e 5! a9 Midland Stg. 1st mtg. bonds, 5% ......... 100 | 99 101
136493, 5 |Lancashire F.& L./ 20| 2| 54 6 Torg:tt?ﬁ Grey & Bruce 4% stg. bonds, 100
35863 20 |London Ass. Corp....| 35 | 14| 5T% E OTtEABE .....c.cvviviviieineirinianans 103 105
10000 10 |London & Lan. Lo..| 10 g’ 43 5?‘ Wellington, Grey & Bruce 77 Istmtg.| .. | 95 97
851000 20 |London & Lan.F....| 35 | 24 174 18
391,758l 75 Liv.Lon.&G.F.&L.|{Stk.| 2| 51 51 -
30,000 Northern F. & L......(100 | 10 [ 73 74 SECURITIES ! London
110,000; 20ps|North British & Mer| 35 | 6% 39 40 . ' Oct. 26
6,728| £134 ps/Phaoenix ............... .| 50 | 50 |278 282
125,234 Royal Insurance......| 20 | 3 | 52 53
50,000; ...... Scottish Imp. F. & L.| 10 | 1| ... ..
10,000/ ...... |Standard Life..........| 50 | 18 | ... ... ||Dominion 57, stock, 1903, of Ry. loan ... ne 114
do. 47 do. 1904,5,6,8...... 108 112
do. 47 do. 1910, Ins. stock ul e
CANADIAN. Nov 7 do % do. Ins.stock . 109 111
! Montreal Sterling 57, 1908
100000 7 |Brit. Amer.F. & M...| $50/ $50,1193121 do. 57 1874, ...
9,500 15 |CanadaLife............[400 | 50 610 ... do. 1879,
50000 15 |Confederation Life...[100 | 10 276 280 | [Toronto COEPOﬁﬁOH, |
50000 13 |Sun Life Ass.Co......[100 | 123368 ... do. 0. 67, 1906, Water Works Deb., 101 1i3
5000 b ebec Fire............[100 | 65 | ... ... do.  do. con. deb. 1898, 6%...| 101 106
2,000 10 ueen City Fire....... 50 | 95 900 ... do. do.  gen.con.deb. 1919, 5%.., 13 15
10,0000 10 estern Assurance..| 40 | 90 1645165 do.  do. stg. bonds 1928, 47...| 104 106
do. do. Local Imp. Bonds 1913..... ...| 103 107
= . do. do.  Bonds 1939...
DISCOUNT RATES. London, Oct. 26 |[C1t7.0f Ottawa, Stg.
Cilty of Que!3ec, con.,
Bank Bills, 3 months .... “ “  sterling deb.,
do. 6 0. . 13-16 “ Vancouver,
TradeBills,3 do. . “ -‘
do. 6 do, 1 1} City of Winnipeg, deb.
do. do deb,
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57th YEAR.

Gore Fire Insurance Go,,

protection ===

Under all circumstances is afforded
by the Policies of the

LIBERAL Pro-
GALT, ONT. vlsl%gls for Incon- In UNION
testability ; -
Losses Paild 8 1,570,31% 00 Y co
Amount at Risk 1 1 00 Grace in payment rpo- MUTU
Total Assets .................. 349,988 B2 | of Promiumes. rated AI
Both Cash and Mutual Plans. During 1891, '93 and i
83 refunded in cash 20, and '94 and 95 107 of all mem- m%:&e‘mi;g ltle-‘x;xrs 1848 Life Insurance
bers' premiums. of Maine Non-For- Co., Portland,
President, - - - HoN. JAMES YOUNG. feiture Law. Maine.
Vice-President, - - A. WarnNock, Esq.
ISSUES AN
Manager, R. 8. STRONG, Galt. .
A —| Instalment Policy
—THE— with all desirable features.

ol

in © d

Principal A

Manchester Fire Assurance Go.

ESTABLISHED 1824.

Street, Toronto, On:.; 168 St. James Street, Montreal
1033 Prince William Street, St. John, N.B.

17 Toronto

Iscommemorated by the issuance of two for ms

Assets over . . . $12,000,000

Head Office—MANCHESTER, Evc.
J. B. MOFFAT, Manager and Secretary.

Canadian Branch Head Office—TORONTO.
JAS. BOOMER, Manager.

City Agents—Geo. Jaftray, J. M. Briggs, H. O'Hara.

The Oldest Canadian Fire Insuranoe Company

AGRICULTURAL [INSURANGE CO'Y,

of *“ Semi _entennial Policies."

The Five ".er Cent. Debenture

—AND—

The vcontinuous Instalment

Agents find these policies easy to place be-
cause they afford the best insurance ever offered
by any company.

For details address the company at its Head
Office, Nassau, Cedar and Liberty Streets, New

Q u eb e C @ |'I:77:;,- 71 o‘g% = York, or the nearest General Agent.
¢ 1876 $ 1003.366.00
Fire Assurance Co. l':;; 1028, -%% H. K. MNERRITT,
Established 1818 05 General Manager.
Agents—Montreal, |_H. ROUTH & SON. 0 Bank of Commerce Bldg.,
Maritime Provinces— THOMAS ﬁg TEMPLE, Gen'l :£81. Toronto.
ent.
“Toronto, Ontario G 1 Agent.
oo, TR P TEko. 1. pvke. | @ WATERLOO MUTUAL FIRE INS. CO.
. ESTABLISHED IN 1863,
PH ENIX HEAD OFFICE, - - WATERLOO, Oxr.
- a 8 = o 0
X Total Assets 31st Dec., 1893, ......... $349,734.71
— Policles in force in Western
l urance Company 1891 L 133, . ; LATIO OVET .....oocencvrnircecnsenecrcnens 18,000
S
n 18028 2.163.22 3.00 |  oe RANDALL,  JOHN SHUH,
Of Brooklyn, N.Y. - President. Vice-President.
GEO. H, MAURER, Manager, C. M. TAYLOR, OHN KILLER,
'-- c- ﬂ“l’. s'l“.l AgGM, TOI'OIIW. B89 Victoria St., :l‘oronto. Secretary. ] Inspector.

Inoorporated Royal Oharter and Bmpowered by Bpecial
bed Act of Parliament. -~

- §
W} National Assurance Co.

OF IREL.AIND
ESTABLISHED 1822 Head Officc—No. 3 College Green, Dublin

Excelsior Life Insurance Co.

INCORPORATED 1889.

Head Office—Cor. Adelaide & Victoria Sts., Toronto, Can.
Total Assets, - - $400,000.

Most attractive plans of insurance in existence. Coupon Annuity Bonds on
life and endowment plans. Endowment Policies at Life Rates. Half Premium Policies.
Policies also issued on all other approved plans. Write for particulars before insur-
ing elsewhere.

RELTABLE AGENTS WANTED @

®
E. MARSHALL, Secretary, E. F. CLARKE, M’n’g Director.

GAEATWEST LIFE ASSURMACE 0.

HEAD OFFICE : WINNIPEG
A. MACDONALD, President.  J. H. BROCK, Managing Director.

Subscribed Capital... $400,000 00  Government Deposit... $56,000 00
Paid-up Capital ..... 100,000 00 Reserve 118,117 05
Business in force Dec. 31st, 1893, $2,268,000 00

“ “ « 1894, 84,339,050 00

The attention of the insuring public and live progressive agents is called to the
tollowing reasons for selecting this company :

First—It is the only Canadian company that has from its inception given its
Policyholders the security of a four per cent. reserve; all others without exception
reserving on a lower standard. ’

Becond—The policy contract is as liberal as any issued. No restriction as to
residence, travel or occupation, and incontestable after one year.

Third—The premium rates are low and the cost to the policyholder is certain
to be less than in any other company because a better rate of interest can be earned
10 the west than at the home of any other company.

Fourth—Every desirable plan of insurance is issued from the low-priced

PAY AS YOU GO » plan to the shortest single premium endowment.

£~ Agonts Wanted in Unrepresented Districts @@

me [1€rcantile . . .

Incorporated 1875.

e Insurance
HEAD OFFICE, F
Waterloo, Ont. Ire co.
osses promptly Subserlbed Capital, . $200,000.00

adjusted and paid . . Deposited with Dom'n Gor't,  50,075.76

The business for the past 18 years has

}0 %NB(S)I%l]IlAIS » President. been:
JAMES LOCKIE, Seceiery.  Premiums rec’d .  $1,365,649.37
T. A. GALE, Inspector. Losses Paid = = = 741,940.69
[ ]
Economical Mutual

Estroned Fire Insurance Co. $eiik

Head Office, Berlin, Ont.
Mutual and Cash Systems,  Zosbasudee =

HUGO KRANZ, Manager.

JOHN FENNELL, President. GEORGE LANG, Vice-Pres!dent.
‘H. OBRLSCHLAGER, Inspector-

$378,539
$8,600,000
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PROSPECTS FOR IRON-MAKING IN
ONTARIO.

The last attempt to produce pig iron in On-
tario appears to have been made in 1854, and
since then the iron manufacturers of our pro-
vince have been dependent upon outside sources
for supplies of the material. Many attempts
have been made during the forty intervening
years to establish blast furnaces, but hitherto
none have been successful. At the present time,
however, a renewal of this important industry
is in a fair way to be realized, and both Hamil-
ton and Kingston have shown an interest in
giving encouragement to capitalists with that
end in view.

In Hamilton substantial progress has already
been made, and the outlook is now favorable
for theblowing in of a coke iron furnace before
the close of the present year. The promoter
of this undertaking is Mr. J. ]J. Moorehouse,
of New York State, who has had large
experience in iron-making in his own
country, but more especially with charcoal
iron furnaces in Connecticut. "Having obtained
satisfactory assurances of aid from Hamilton
if works were located there, Mr. Moorehouse
proceeded to organize a company of American
and Canadian capitalists, with an authorized
stock of $1,000,000, and a charter for the Ham-
ilton Iron and Steel Co. was taken out under
the provisions of the Ontario Joint Stock Com-
panies Act.

The officers of the company at the first were :
William Foster, jr., of New York, president ;
{;’hn H. Tilden, of Hamilton, vice-president :

illiam V. Reynolds, of New York, secretary,
and J. J. Moorehouse, now of Hamilton, treas-
urer and general manager. These, with Robert
La.ﬁ'ray, of Toronto ; John Milne, James Moore-

ouse and John G. Langdon, of Hamilton, and
A. M Card, of New York city, composed the
board of directors; but it is understood that
Mr. Tilden will soon succeed Mr. Foster as
president, and that an effort will be made to
Interest a larger proportion of Canadian capital
in the concern.

Hamilton has shown its good will to the com-
pany by granting a site of 75 acres, situated on
Burlington Bay, adjoining the city limits, in
the township of Barton, at a cost of $35,000;
together with a bonus of $40,000 in city deben-
tures payable when the furnace is completed,
and a further bonus of $60,000 for steel works
if erected within a specified time. In addition
to the site of 75 acres, the company is author-
ized to fill in and occupy the water front, out
to a line of eight feet of water. As dumping
ground for furnace slag this is a great con-
venience, and when the work is finished the
area of the location will be not less than 150
acres.

A contract for erection of necessary buildings,
stack, ovens, boilers and engines, and all works
above the foundations, was let to the Philadel-
phia Engineering Works (Ltd.) on 28th October,
1893. In detail the contract calls for the
following :

Blast furnace 16 feet in bosh and 75 feet high
from floor of hearth.

Three fire-brick hot blast stoves, 19 ft.
diameter and 60 ft. high.

Wrought iron hoisting tower.

One pair cross compound condensing blow-
ing engines; steam cylinders 42 by 72 in and
60 in. stroke; blowing cylinders 84 in. and 60
in. stroke.

Eight boilers 59 in. diameter, 24 ft. long with
five 12 in. flues.

Draft stack for boilers 75 in. diameter clear
and 125 ft. high, of steel plate lined with fire
brick.

Cast house 50 by 160 ft.; engine house 47 by
65 ft.; boiler house 50 by 80 ft., and stock house
70 by 230 ft.

The contract provides that the furnace shall
possess all modern improvements and be ca-
pable of smelting 200 tons of pig iron per day
when using 60 per cent ore and Connellsville
coke ; that it shall be constructed in all re-
spects to obtain the very best economy in con-
sumption in fuel and handling of materials,
both in production of iron and manufacture of
steel ; and that it shall be furnished with blow-
ing engines of the most economical type. It
also provides that the blast shall be heated by
three fire-brick hot blast stoves, of the Gordon-
Cowper-Whitwell patents, with casing and
valves suitable for a working pressure of 20 Ibs.
per square inch, and all furnace construction
and piping made suitable for this pressure.

The company began work on the foundations
in November, 1893, and these were completed

for the furnace contractors to commence the
erection of buildings and plant in October,
1894, all the iron work and machinery for
which are manufactured ready to be put to-
gether at their Philadelphia shops. The brick
walls of the cast-house, and the casings of the
furnace stack and the hot blast stoves, were
erected during the winter; but the casing of
the furnace was overturned during a heavy
gale in March, and it was decided to discon-
tinue further operations until the completion of
the spur making connection with the Grand
Trunk Railway, when all heavy machinery can
be cheaply and expeditiously delivered on the
ground.

Under the original agreement the furnace
should have been completed by 31st December
last, but owing to unavoidable delays the time
was extended to 1st July. A further extension
has since been made to 1st October, 1895, as a
consequence of the storm accident, and the
officers of the company are sanguine that every-
thing will be in readiness to blow in the furnace
by that date. The total cost of the works,
exclusive of the steel plant, will be over $400,-
000. The following interesting reference to
this enterprise is taken from the New York Iron
Age, the chief authority on the subject of iron
manufacture in America:—

* The situation of the furnace is an excellent
one in many respects. It is just outside of the
north-east limits of the City of Hamilton, and
close to the harbor, while the track of the
Grand Trunk Railway is but half a mile away,
connection with which has already been made.*
Hence, when the furnace docks are completed,
ore and fuel can be dumped close to the stack
from ships or cars, and the pig iron can be
shipped to the chief consuming points by an
all water or an all rail route. About 60 acres
of the 170 acre tract given by the city is solid
ground with no obstacles to furnace operations;
the remainder is swampy and can be filled in
as needed.

*The Hamilton furnace will have several
advantages over all prospective competitors,
which comprise the coke furnaces of Nova
Scotia and of the United States, the competi-
tion of the American iron having practically
driven out Scotch iron from Ontario. In
Hamilton itself there is a large quantity of pig
iron consumed, and the town lies within about
100 miles of most of the other places in Ontario
which afford an important market for this
commodity. Hence, in freight on the g;)g iron
shipped there will be an average of about $5
per long ton advantage for the Hamilton plant
over its Nova Scotia competitors. It will also
have an advantage in freight charges over its
nearest American rivals, although a small one.
But against American competition it will have
the more substantial advantage of the duty and
bounty of $4 and $2 per short ton, respectively,
or, together, $6.72 per long ton. This
sum in itself is almost equal to the whole
cost of making pig iron in some sec-
tions of the United States at the present
time. There is still another advantage
which a blast furnace in Ontario is offered,
or at least will have an opportunity in sharing,
over other pig iron establishments, not only
in foreign lands, but in all other provinces in
Canada. This is the bounty offered by the On-
tario Parliament at its last session. This
bounty is payable to the miners or producers
of iron ore in the province, but as the condi-
tions require that, in order to secure the
bounty, the ore shall also be smelted in the
province, it will be seen that the furnaceman’s
position will enable him to obtain much if not
all of the benefit, especially if there be compe-
tition in the production of the ore. The sum
of money appropriated for these iron bounties
is $125,000, and is available for a period of five
years from July 1st, 1894. The miners or pro-
ducers are to be paid the equivalent of $1 per
short ton of the pig metal produced from their
ores, but not more than $25,000 is to be paid in
any one year. If more ore is mined and
smelted than the $25,000 at $1 per ton of
pig would be sufficient to meet, the payments
are to be on a pro rata basis per ton. Conse-
quently, if 25,000 short tons of pig iron be

® This statement is not quite accurate. The track
has been graded nearly all the way, but completion of it
was stayed by the refusal of the owner of a lot to sell
theright of way over it at a price that was considered
reasonable, This difficulty has been settled however,
and it is hoped that connection with the Grand Trunk
will soon be made. I was informed by officers of the
company that the engines and all other ‘necessary parts
of the plant are boxed and ready for shipment from
Philadel‘;)hia as soon as the spur line is built.

made in one year from Ontario ores, the makers
will possibly enjoy in the reduced price of ore
the equivalent of a bounty of $1 per short ton
of pig iron; if 50,000 tons of iron be similarly
produced in one year, the bounty would be
equivalent to 50 cents per ton of smelted iron.

* From the ore going it will be seen that it is
possible for the Hamilton furnace to enjoy for
several years the equivalent of a protection of
$7.84 per long ton on its product against British
and foreign competition, and of $1.12 per long
ton against Nova Scotian iron, besides the ad-
ditional great advantage over the latter in
freight for central Ontario markets. Great
as these advantages seem to be in these days of
keen competition, they are offset more or less
by the conditions attaching to the supply of ore
and tuel. With regard to the latter article, all
its important competitors are more favorably
situated than the Hamilton furnace. It wiil
have to depend on Pennsylvania coke, which at
the lowest prices can scarcely be delivered at
Hamilton below $4 per ton. (Coke is in the free
list of the new tariff) But the important mat-
ter of ore supply has yet to be settled. That
there are extensive deposits of rich iron ores in
Ontario has long been known. Many of the
deposits have been worked, and when prices
were high thousands of tons of ore were
shipped to the United States, the users bearing
testimony to its excellent quality. But nearly
all the discoveries and the mining have been of
magnetite. To obtain a sufficient supply of
hematite to mix with the magnetite, in order to
produce good foundry iron, will probably be
the first difficulty to be overcome by the com-
pleted Hamilton furnace. As iron ore is also
on the Canadian free list, it may even be found

rofitable at the extremely low prices revailing
or Lake Superior ores for the Hamilton com-
pany to use the product of the Michigan and
Minnesota mines in whole or in part, at least
until more extensive ore developments are made
in Ontario. But these questions will have to
be answered with regard to the conditions pre-
vailing some months hence. It is scarcely ne-
cessary to add that when the Hamilton furnace
is completed and started the results of its ope-
ration will be watched with keen interest by Ca-
nadian iron men and metallurgists, and by some
American furnacemen near the border, who
marketed 24,951 short tons of pig iron in On-
tario in the fiscal year 1894."

The projected blast furnace and stee! works
at Kingston have not yet got beyond the stage
of negotiation with the promoters, but hopes
are entertained that they will go on if the city
will grant aid along certain lines, the principal
ones being a temporary loan to the promoters
and a free site. )

In the session of 1894 the Legislature of On-
tario made provision for the purpose of encour-
aging miners to open up and work the iron
depositsof the province, conditioned upon the ore
being also smelted in the province. For this
object a sum of $125,000 has been set apart as
an Iron Mining Fund, out of which the trea-
surer may pay ‘‘ to the miners or producers of
ore upon all iron ores which shall ge raised or
mined and smelted in the province for a period
of five years from the first day of July, 1894,
the equivalent of one dollar per ton of the pig
metal productof such ores.” It is provided,
however, that should a larger quantity of ore
be raised or mined and smelted in any one year
than the sum of $25,000 will be sufficient to
meet the payments for at the rate here men-
tioned, then payments to the miners or pro-
ducers of ore shall be made upon a pro rata
basis, so that no more than $25,000 shall
be paid for the produce of ores in any
one year. It is also provided that pay-
ments out of the fund shall cease at theend of
five years from the first day of July, 1894, and
that any balance of the fund remaining after
payment of earnings to that date shall be re-
turned to the treasury of the province. The
aid thus provided, together with the bonus of
$2 per ton granted by the Dominion Govern-
ment and the customs duty of $4 per ton, is
equivalent to an advantage of $7 per short ton
(or $7.84 per long ton) over all foreign competi-
tors, a sum that is more than half the cost of
the selling price of pig iron in the United States
and Great Britain. For the supply of local
markets in Hamilton, Toronto, London, Brant-
ford, etc., there is the further advantage over
foreign makers of iron which the cheaper freight
affords. — Fourth Report of the Bureau of Mines,
Ontario, Archibald "Blue, Director. Transmit-
ted to the Legislative Assembly April 9th, 1895.
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Incorporated
1851 @

Fire
and

VVESTERN

ASSURANCE

(N .
COMPANY Marine
Head Office, Capital, . . . . $2,000,000 00
Toronto, | Assels, over . 2,350,000 00
Ont. Anpual Income . . 2,175,000 00

GEORGE A. COX, President.
J.J. KENNY, Vice-Pres. & Managing Director. C. C. FOSTER, Secretary

[T LEADS ALL HOME GONPANIES

~ In Age
In Actual Results
The Sun Life Assurance Co.

In Size
CANADA LIFE. ASSURANGE CO.

HeadOffice - - MONTREAL.
Assets, 1st January, 1895 ... .. ... .. .. .. .. .. .. $4,616,419 63
Income for Year 1894 .. .. . 1,378,596 60

Insurance in Force, January 1, 1885 .. .. .. .. .. 31,528,569 74

R. MACAULAY, President. Hon. A. W. OGILVIE, Vice-President.
T. B. MACAULAY, Secretary and Actuary.
IRA B THAYER, Supt. of Agencies. G.F.JOHNSTON, Ass't Supt. ot Agencies

Toronto Office, 33 Adelaide St. East.
W. T. McINTYRE, Manager. F. G. COPE, Cashier.

—

e TENPERANCE AND GENERAL o

LIFE ASSURANCE COMPANY

® © @ @ OF NORTH AMERICA
Gains in 4 Years: Head Office, Manning Aroade, Toronto
Dec. 31st. Number of Lives | Amt. of Insurance Assetse:}tﬁia«lzluding
W | Wn | e | saems
QGains . . . 2,191 $2,228,648 | $183,834.59

GAINS in '94 much more satisfactory for first six months than in any corres-
ponding pericd. Money to Loan on ecasy Terms. Agents wanted.

HON. G. W. ROSS, President. H. SUTHERLAND, Manager.

Subscribed Capital - - - - 825,000,000

Paid-up and Invested - - - 2,750,000 -@ Established
Total Funds - - = = - - - 17,500,000 67 1824
(@MQ 000

ASSURANCE
CcO’Y

Rt. Hon. LORD ROTHSCHILD,
CHAIRMAN,
ROBERT LEWIS, Esq.,
CHIEF SECRETARY.

| ALLIANC

bt
Bartholomew Lane, LONDON, Eng. {
Branch Office in Canada

157 ST. JAMES ST., MONTREAL. |

G. H. McH A e
. ENRY, Mgr. for Canada. existing policies of that company as
GEoO, McMURRICH,grAgt. Toronto & Vicinity. at the 1st of March, 1892,

N. B.—This company bhaving re-insur-
ed the Canadian business of the
Royal Canadian Insurance Com-
pany, assumes all liability under

.. +British America

3 ASSURANCE
' CO'Y —um M,

Capital . . . . $ 750,000.00 ill
.“’52.".‘.?! Total Assets . . 1,464,654.84 <
Losses Paid, since organization, . . $14,094,183,94

DIRECTORS:
J. J. KENNY, Vice-President.

Thos. Long.  John Hoskin, Q.C.,LL.D.
Augustus Myers. H. M. Pellatt.
P. H. SIMS, Secretary.

MBUSNEMRNHRIBIBLIN

GEO. A. COX, President.

Hon. H. C. Wood. S. F. McKinnca.
Robert Jafiray.

* *

coveaar NOUIDENT INSURRNGE GO

OTTAWA, Ont.
AUTHORIZED CAPITAL ... .. .. .. .. .. $500,000.00
SUBSCRIBED CAPITAL . 8$150,000.00

Issues all kinds of
personal accident
insurance, with
latest features,
at lowest rates.

—

. W. McRAE, President.
ILLIAM PRENTER, Vice-President.
Hon. E. H. Bronson, Treasurer.
A. A. Henderson, M.D., General Manager and
Medical Director.
John Emo, Assistant General Manager.
John P. Dickson, Secretary.
A. Ferguson, Solicitor.

\Q

me Federal Life | o=
Assurance Co. g:"::hmll.

GUARANTEE CAPITAL, $700,000
Surplus Security to Policy-holders, ... .. .. ..

. 8704,141 26
Paid to Policy-holders, over

150,000 00

Most Liberal Policies. Age having been admitted, there is no condition,
exoeptinf the pa{ment of Premiums, after the FIRST YEAR.
nquis

re for the ‘ Accumulation Policy,” the *“ Compound Investment Policy,"
or the “ Guaranteed Four per cent. Insurance Bond."”

DAVID DEXTER, Man’g Director.
JAS, H., BEATTY (Pres. N, W. Transportation Line), President.

ARTFORD FIRE INSURANCE CO.

HARTFORD, CONN.

Incorporated 1810.
( ]

Commenced Business in
Canada in 1836.

Assets - - - - $8,645,735 62
Net Surplus - - 2,500,346 87
Policy-holders Surplus 3,750,346 87

GEORGE L. CHASE, President. P. C. ROYCE, Secretary,
THOS. TURNBULL, Asst. Sf':c'y. CHAS. E. CHASE, Ass't Sec'y.

P. A, McCALLUM, Inspector, Toronto, Ont
W~ Agencies throughout Canada.

LONDON & LANGASHIRE LIFE.

Head Office for Canada: Cor. St. James St. and
Place d’Armes, Montreal.
IFE Rate Endowment Poli- OW Rates. World-wide Poli-
cles a Specialty . . . . cies. Absolute Security.

The Full Reserves under all policlies are deposited annually
with the Dominion Government.

DIRECTORS
Sir Donald A. Smith, K.C.M.G., M.P., Chairman.
Robert Benny, Esq. Sandford Fleming, Esq., C.M.G. A. T. Paterson, Esq.
R. B. Angus, Esq.
B. HAL BROWN, Manager for Canada.

Toronto Agents—S. BRUCE HARMAN, Cor. Wellingt;m and Scott Streets--

CHARLES MORRIS, 122 Crawford Street.
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NORTH BRITISH & MERCANTILE

INSURANGE (}OMPANY.

ESTABLISHED 1809.

Fire Income

. 88,608,177
Life Income

4,498,943

$13,102,120
. 858,008,248
5,297,598

Total Revenue...
Total Assets

Resident Agents in Toronto :
R. N. GOOCH H. W. EVANS
F. H. GOOCH

THOMAS DAVIDSON, Managing Director,
MONTREAL.

ESTABLISHED 1720

The London | o= -
Assurance | giso00000.

Head Office Canada Branch, MONTREAL

FlRERlSKSooooooooo
accepted at current rates

E. A. LILLY, Manager.

Toronto—S, BRUCE HARMAN, General Agent,
19 Wellington St. East.

SUN
INSURANCE FIRE

OFFICE
HEAD OFFICE

Threadneedle St., London, Eng,

FOUNDED A.D.
1710

Transacts Fire Business only, and s the oldest
ourely Fire Office in the world.

Surplus over Capital and all Liabilitles, exceads
3$7,000,000.

Canadian Branch:

- 15 Wellington St. East

TORONTO, ONT.

H, M. BLACKBURN, . ., ,
W. ROWLAND, , . , ,

Manager
« Inspector

This Company commenced business {n Canada by
depositing $300,000 with the Dominion Government for
security of Canadian Policy-holders.

ancashire

Insurance Co.
Of England

0000O0
Capital and Assets Exoeed
$20,000,000

Absolute Security
00000
CANADA BRANCH

¥ Head Office - TORONTO
J. G, THOMPSON, lanager

Agens for Toronto—Love & HamiLTox, 52 Yonge™ St

Standard Life

Established 1825, Assurance Co.
HWead Office for Canada: 0‘ Edinhl"gh

NONTREAL

1895 BONUS YEAR
Low rates. Absolute security.

Unconditional mies.
Claims settled ediately on proof of death and
No delay.
J. HUTTON BALFOUR, W. M. RAMSAY,
Superintendent Manager.

CHAS. HUNTER, Chiet Agent.

Liverpool & London & Globe Insurance Co.

HEeaDp OFFICE, CANADA BraNCH, MONTREAL.

DIRECTORS.—Hon. H. Starnes, Chairman ; Edmund
]. Barbeau, Esq., Wentworth ]J. Buchanan, Esq., A. F.
Gault, Esq., Samuel Finley, Esq.

Risks accepted at Lowest Current Rates. Dwelling
Houses and Farm Property Insured on Special Terms.
JOS. B. REED, Toronto Agent, 20 Wellington St. East.

G. F. C. SMITH, Chiet Agent for Dom., Montreal.

// L\O’N/D\_ST\\
IRE Y/

\LANCAS

INSURANCE COT1PANY.
ALFRED WRIGHT,

Mgr. for Ontario, Manitoba and the North-West.
MARTER & YORK, Agents, Toronto,
TELEPHONE 600.

Insurance Co., L.
«FIRE’’

Established in London, 1803

SuBsCRIBED CaPITAL, $6,000,000
TotaL INVESTED FunDs, ovER $8,000,000

Agencies in all the principal towns ot.the Dominion.
CANADIAN BRANCH OFFICE :
Company’s Bldg., 107 St. James St., Montreal
E. D. LACY,’ Resident Mgr. for Canada.

UNON  ASSURANGE. SOGIETY

OF LONDON, ENGLAND.

Queen Anne

A.D.

p- 1714 -

Instituted

IN THE

Reign of&

T. L. MORRISEY, Resident Manager,
Cor. McGill & St. James Sts., Montreal

Buardia" FIRE ANDGE'IFE

SURAN
CarrTAL, $10,000,000

AS
00, of London, Bag.
@uxnps 1v Hanp Exceep $22,000,000

Head Office for Canada:
Quardian Assurance Bldg., Montreal

E. P. HEATON, Manager
G. A. ROBERTS, Sub-Manager

‘1 oronto Office, Cer. King and Toronto Sts.

»

HENRY D. P, ARMSTRONG,
Phone No 450 General Agent.

North
American
Life - - -

ASSURANCE COMPANY
Head Office TORONTO, Ont.

President
JOHN L. BLAIKIE, Eso.

Vice=Presidents
HON. G. W. ALLAN. J. K. KERR, Esg., Q.C

The Compound Investment Policy, as issued
by this company, combines under one form nearly
every advantageous and desirable feature in an
insarance policy.

Write for further particulars and the last Annual
Report, showing the unexcelled position attained by the
Company, to

WM. McCABE, F.L.A.,

] Managing Director.

Pritish Empire
Mutual Life -

Assurance Company
Of London, Eng.

Head Office, Canada,
British Empire Building,
MONTREAL.

Government Deposit, $747,207.34

Rosults of Valuation, 1893
Larger Cash Surplus
Increased Bonus
Valuation Reserves Strengthened

IMMEDIATE ANNUITIES GRANTED

SEND FOR TERMS.

F. STANCLIFFE,

ph(enix

Hre Assurance Co.
Established 1782, ot London, Eng,

LEWIS MOFFATT & CO.,
Agents for Toronto and District.

PATERSON & SON,

General Agents for Dominion
Montreal, Que.

Star Life

Assurance Society
Of England

Established 1843.

FEATURES

1. Every description of Life Assurance business.

2. World-wide Policies.

3. Fair Rates.

4. Large and increasing bonuses, constituting the
society's policies a first-class investment.

Reliable agents wanted.

J. FRITH JEFFERS, Sec’y for Canada

Head Office for Canada—29 Richmeand St. West,
Tereato.




