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BANK OF MONTREAL.

ESTABLISHED 1817.

INCORPOR‘ATED BY ACT OF PA:‘IIQ%!‘M 00
Capital all Paid-up ... X
Rel;erve Fund ... ,000,000 00
Undivided Profits 809,577 43
HEeap OFFICE, - - - - - MONTREAL

BOARD OF DIRECTORS. .
Sir DonaLD A. SMiTH, K.C.M.G,, - - President.
Hon. G. A. DRUMMOND, - - - Vice-President.
A. T. Paterson, Esq. Hugh McLennan, Esq.
W. C. McDonald, Esq. R. B. Angus, Esq.
Edw. B. Greenshields, Esq. A.g. Gault, Esq.
——-—-, Esq.
E. S. CLOUSTON, General &anager.
A. MACNIDER, Chief Inspector & Supt. of Branches.
A. B. Buchanan, J. M. Greata,
Asst. Supt. of Branches. Asst. Inspector.
BRANCHES IN CANADA.
MONTREAL—H. V. Meredith, Manager.
“ West End Branch, St. Catherine St.
Hamilton, Ont. ](%uebec, Que.

Almonte, Ont.

Belleville, Halifax, N.S. egina, Ass'a.
Brantford, * Kingston, Ont. Sarnia,
Brockville, * Lindsay, * Stratford, Ont.
Calgary, Alberta. London, * St. John, N.B.
Chatham, N.B. Moncton, N.B. St. Mary's, Ont.
Chatham, Ont. Nelson, B.C. Toronto. "
Cornwall, * New Westm'r B.C. Vancouver, B.C.
Deseronto, * Ottawa, Ont. Vernon, B.C.

1 t.William * Perth, “ Victoria,
Goderich, “ Peterboro, Ont. Wallaceb'g, Ont.
Guelph, " Picton, Ont. Winnipeg, Man.

IN NEWFOUNDLAND.
St. John’s, Nfld.—Bank of Montreal.

IN GREAT BRITAIN.
London—Bank of Montreal, 22 Abchurch Lane, E.C.
ALEXANDER LaNG, Man .

IN THE UNITED STATES.
New York—Walter Watson and R. Y. Hebden, agents,
59 Wall St.

Chicago—Bank of Montreal, W. Munro, Manager.
BANKERS IN GREAT BRITAIN.
London—The Bank of England. The Union Bank of

London. "The London and Westminster Bank.
The National Provincial Bank of England.
riverpool—The Bank of Liverpool, Ltd.
Scotland—The British Linen Company Bk. and Branches.
BANKERS IN THE UNITED STATES.
New York—The Bank of New York, N.B.A.
“ The Third National Bank.
Boston—The Merchants’ Nat. Bank. J. B. Moors & Co.
Buffalo—Bank of Commerce in Buffalo.
San Francisco—Bk. British Columbia.
N The Anglo-Californian Bank.
Portland, Oregon—Bank of British Columbia.

The Canadian Bank of Commerce

Heap OFFICE - - - - - - TORONTO.
Paid-up Capital.... ,000,000
Re 1,200,000

- - - President.

ice-President.
W. B. Hamilton, Esq.
Robert Kilgour, Esq.

Joun L. Davipsox, Esg.,
{?s. Crathern, Esq.
Matthew Leggat, Esq.
ohn Hoskin, Esq., Q.C.,.LL.D.,

B. E. WALKER, - - - - General Manager
/ ]. H. PLUMMER, - - - - Ass'tGen. Manager.
A. H. IReELAND, - - - - - - - - - - . Inspector.

G. de C. O'GRrapy, - - Asst. Inspector.
New York—Alex. Laird & Wm. Gray, Agents.

BRANCHES, City B'chs
Ailsa Craig, ,Hamilton, Parkhill, 712 Queen E
Ayr, |Jarvis, Peterboro’ 1450 Yonge St
Barrie, ‘ ondon, St. Catharines“'ml Yonge St
Belleville, Montreal, Sarnia, 1268 College
Berlin, !MAIN OFFICE|Sault Ste. 1546 QueenW
Blenheim {157 St. James Marie, 415 Parl'm’t.
Brantford, | City B'chs [Seaforth, 128 King E.
Cayuga, |19 Chaboillez|Simcoe, i Toronto Jct.
Chatham, | Square|Stratford, iWalkerton,
Collingwood, {276 St. Strathroy, 'Walkerville
Dundas, ! Lawrence!Thorold, ‘Waterford,
Dunnville, ;Orangeville, ‘Toronto, 'Waterloo,
Galt, Ottawa, HEAD OFFICE Windsor,
Goderich, Paris, 19-25 King W.!Wlnnipeg,
Guelph, I 'Woodstock,

BANKERS AND CORRESPONDENTS :
GreAT Bri1ain—The Bank of Scotland,
INDIA, CHINA & JaAPAN—The Chart'd Bk. of India, Aus-
GerMaNY—The Deutsche Bank. [tralia & China.
AvusTRALIA & NEwW ZEALAND—Union Bk. of Australia.
Paris, FRANCE—Credit Lyonnais; Lazard, Freres &
BrusseLs, BELGium—]. Matthieu & Fils. [Cie.
New York—The Amer. Exchange Nat'l Bank of N. Y.
Sax Francisco—The Bank of British Columbia.
CHicaGo—The Amer. Exchange Nat'l Bank of Chicago.
Britisi Corumsia—The Bank of British Columbia.
HawmiLToN, BERMUDA—The Bank of Bermuda.
AINGSTON, JAMaicA—Bank of Nova Scotia.

Commercial Credits issued for use in all parts of the
world. Exceptional facilities for this class of busi in

BANK OF BRITISH NORTH AMERICA

INCORPORATED BY ROYAL CHARTER.

Paid-up Capttal
Reservg Fund.

Lonpon Orrice—3 Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.

}. H. Brodie. E. A. Hoare.

ohn James Cater. H. ]. B. Kendall.
Gaspard Farrer. {: ].Jl(hgsfo d.
Henry R. Farrer. rederic Lubbock.

Richard H. Glyn. Geo. D. Whatmaa.
Seeretary—A. G. WaLLIs.

HEAD OFFICE IN CANADA—St. James St., Montreal.

H. STIKEMAN, “"°rf - - General Manager.
E. STANGER, Inspector.

BRANCHES IN CANADA.

London. Kingston. Fredericton, N.B.
Brantford. Ottawa. Halifax, N.S.
Paris, Montreal. Victoria, B.C.
Hamilton. Quebec. Vancouver, B.C.
Toronto. St. John, N.B.  Winnipeg, Man.

Brandon, Man.
AGENTS IN THE UNITED STATES, ETC.
New York—52 Wall street—W. Lawson, F. Brownfield.
San Francisco—124 Sansom St.—H. M. 1. McMichael
and J. C. Welsh.

London Bankers—The Bank of England, Messrs.
Glyn & Co.

Foreign Agents—Liverpool—Bank of Liverpool. Scot
land—National Bank of Scotland, Limited, and branches.
Ireland—Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia—Union
Bank of Australia, Ltd. New Zealand—Union Bank of
Australia, Ltd. India, China and japan—Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies—
Colonial Bank. Paris—Messrs. Marcuard, Krauss et
Cie. Lyons—Credit Lyonnais.

THE QUEBEC BANK

INCORPORATED BY RovaL CHARTER, A.D. 1818.

Authorized Capital .
Paid-up Capital.
Rest

HEeap OFFICE, - - - -

BOARD OF DIRECTORS.

R. H. Smith, ES(\II;; - .- e -
Wm. Withall, Esq., Vice-President.
Geo. R. Renfrew, Esq. ohn R. Young, Esq.
G. LeMoine, Esq. am'l J. Shaw, Esq.
John T. Ross, Esq.
Thos. McDougall, - - - - Gen'l Manager.
 BRANCHES AND AGENCIES IN CANADA.

QUEBEC.

President.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.
Agents in New York—Bank of British North America.

Agents in London—The Bank of Scotland.

THE ONTARIO BANK

Capital Paid-up....
Reserve Fund
HEeap OFFICE, - -
DIRECTORS.
R. R. CockBurN, Esq., M.P.
M. SmiTH, Es%. - -
Hon. C. F. Fraser.
G. M. Rose, Esq.

President.

-Do - M l\(/icT:l-]gresidem.
na ackay JEsq.

Hon. J. C. Aikins.

. A. S. Irving, Esq.

C. HoLLAND, - - - - -

G.
A.

General Manager.

E. MoRr1s, - - = - - - Inspector.
BRANCHES.
Aurora, Montreal Port Arthur,
Bowmanville, Mount Forest, Pickering,
Buckingham, Que. Newmarket, Sudbury,
Cornwall, Ottawa, Toronto,
Kingston, Peterboro’, 500 Queen st. w.,
Lindsay, - oronto.
AGENTS,

London, Eng.—Parr's B'king Co. & the Alliance Bk. Ltd.

France and Europe—Credit Lyonnais.

New York—Fourth National m&of City of New York,
and the Agents Bank of Montreal.

Boston—Tremont National Bank.

Europe, the East and West Indies, China, Japan, South
America, Australia, and New Zealand. «

Travellers’ circular-Letters of Credit issued for use in
all parts of the worl:

d.
THE DOMINION BANK

Capital (paid-u;
Reserve md P 000
DIRECTORS:
AMES AUSTIN, - - - - - - - PRESIDENT.
ON. FRANK SMITH, - - - VICE-PRESIDENT
W. Ince. Edward Leadlay.
E. B. Osler. James Scott.
Wilmot D. Matthews.
Hrap Orrick, - - - TORONTO.
Agencies -

Pelleville. Cobourg. Lindsay. Orilla.
Brampton. Guelph. ~  Napanee. Oshawa.
Seaforth. Uxbridge. Whitby.

ToronTO—Dundas Street, Corner Queen.

Market, corne King and Jarvis street.

" Queen Street corner Estler street.
“ Sherbourne Street, corner Queen.
“ Spadina Avciue, corner College.

Drafts on all parts of the United States, Great Britain
and Europe bought & sold. . ) )
Letters of Credit issued available at all points in

Europe, China and Japan. ', GAMBLE, Cashier.

IMPERIAL BANK OF CANADA

Capital Authorized ............................... 2,000,000
Capital Patd-up... ’1,954',595
8

......................................................... 1,152,352
DIRECTORS.
H.8 HowrLanp, - - - .  President.
T.R. MErRRITT, - - - - Vice-President.
William Ramsay. Hugh Ryan. Robert Jaffray.

T. Sutherland Stayner.

on. John Fe n.
HEaD OFPFICE, - - - - J- - 'Il:s‘l:OONTO.
D. R. WiLxiz, Cashier.

B. JEnNINGs, Asst. Cashier. E. Hav, Inspector.

BRANCHES IN ONTARIO.

Essex, Ingersoll, Rat Portage, St. Thomas.
Fergus, Niagara Falls, St. Catharines, Welland,
Galt, Port Colborne, Sault Ste. Marie, Woodstock.

Cor. Wellington St. and Leader Lane.
ToronTO { Yonge and §1&n Sts. Branch.

Yonge and Bloor Sts. Branch.
BRANCHES IN NORTH-WEST.
Brandon, Man, Portage La Prairie, Man.

Caigary, Alba. Prince Albert, Sask.
Edmonton, Alb'a. Winnipeg, Man,
Acenrs—London, ., Lloyd's Bank, Ltd. New York,

Bank of Montreal.
A general banking busi

+ 1

Bonds and

debentures bought and sold.
1Y

MERCHANTS BANK

OF CANADA.

MONTREAL

HEeap OFFICE, - B -

BOARD OF DIRECTORS.

ANDREW ALLAN, Esq., President.
RoBT. ANDERSON, Esg., Vice-President.
Hector Mackenzie, Esq. H. Montagu Allan, Esq
Jonathar Hodgson, Esq. ’{_ames!P. Dawes, Esq.
Jobn Cassils, Esq. . H. Dunn, Esq.
Sir Joseph Hickson.
GEeORGE HAGUE, - - General Manager.
Joun GauLt, - - Asst. General Manager

BRANCHES IN ONTARIO AND QUEBEC.

Belleville, London, Quebec,
Berlin, Montreal, Renfrew,
Brampton, Mitchell, Sherbrooke, Que.
am, Napanee, Stratford,
Galt, Ottawa, St. John's, Que.,
Gananoque, Owen Sound, St. Thomas,
Hamilton, Perth, Toronto,
Ingersoll, Prescott, Walkerton,
Kincardine, Preston, Ont., Windsor,
Kingston.
BRANCHES IN MANITOBA.
Winnipeg. Brandon.
BANKERS IN GREAT BriTain—London, Glasgow,

Edinburgh and other points. The Clydesdale Bank,
(Limited). Liverpool, The Bank of Liverpool, Ltd.

AGENCY IN NEW York—52 William St., Messrs. Henry
Hague and John B. Harris, jr., agents.

BANKERsS IN UNITED StaTEs—New York, American
Exchange Nat'l Bank; Boston, Merchants’ Nat'l Bank;
Chicago, American Exchange National Bank; St. Paul,
Minn., First National Bank; Detroit, First National
Bank; Buftalo,?Bank of Buffalo; San}Francisco, ‘Anglo-
Californian Bank.

NEwroUNDLAND—The Bank of Nova Scotia.

Nova Scotia AND NEw Brunswick—Bank of Nov
Scotia and Merchants’ Bank of Halifax. .

BritisH CorLuMBia—Bank of British Columbia.

A general Banking business transacted.

Letters of Credit issued, available in China, Japan
and other foreign countries.

THE BANK OF TORONTO

CANADA.

DIRECTORS.
GEORGE GOODERHAM, - - - - PRESIDENT
WiLLiam HENRY BEaTTY, - - - VICE-PRESIDENT
Henry Cawthra. Geo. J. Cook.

Robert Reford. Charles Stuart.
William George Gooderham.

Head Office, - - - - -

Toronto.

DuncaN COULSON, .

General Manager.
HugH LEacH, - -

Assistant Gen. Mngr.

]OSEPH HENDERSON, - - - lnspector.
BRANCHES.
...W. R.{Wadsworth, Manager
J. A. Strathy, “
T. A. Bird, “
Cobourg .. M. Atkinson, "
Collingwood W. A. Copeland, “
Gananoque .C. V. Ketchum, “
London ... no. Pringle,
Montreal ... . F. How,
“ " ..]. G. Bird,
Peterboro... . Campbell,
Petrolea... W. F. Cooper,
Port Hope E. B, Andros,
St. Catharines......... ...G. W. Hodgetts,
BANKERS.

London, England - -
New York, -

Collections made on the
on day of payment.

The City Bank (Limited)
National Bank of Commerce
best terms and remitted for

THE STANDARD BANK
OF CANADA.

Capital Pald-up....
Reserve Fund

..$1,000,000
600,000

HEeap OrrIcE, - - TORONTO.
DIRECTORS :
W. F. Cowan, President.
vJomi Burns, Vice-President
W. F Allen, Fred. Wyld, A. ]J. Somerville
T. R. Wood,
AGENCIES :
Bowmanville ington, i n,
Bradford, Chatham, Ont. Markham,
Brantford, Colborne, Newcastle,
Brighton, Durham, Parkdale, Toronto,
Brussels, Forest, Picton,
Campbellford, Harriston, Stouffville.

BANKERS,
New York—Importers' and Traders’' National Bank.
Montreal—Canadian Bank of Commerce.
Lond%x:n England—National Bank of Scotland.

All business promptly attended to. Corres-
pondence solicited.
GEO. P. REID.
Manager.
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THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855,

Paid-up Capital.. .. 82,000,000
Rest Fund .. 1,300,000

HEeaDp OFFICE, - - - - MONTREAL.
BOARD OF DIRECTORS.

Joun H. R. MoLson, - - - President.
R. W. Shepherd, - - - Vice-President.
S. H. Ewing. W. M. Ramsay.

Henry Archbald.
W. M. Macpherson.
F. WoLrFErsTAN THOMAS, General Manager.
A. D. DurNFoORD, Insp. H. Lockwoob, Asst. Insp.
BRANCHES

Samuel Finley.

Aylmer, Ont. Montreal. Sorel, P.Q.
Brockville. “ St Catherine St. Thomas, Ont.
Calgary, NN\W.T. [St. Branch. Toronto.

Clinton. Morrisburg. Toronto Junct'n.
Exeter. Norwich. Trenton.
Hamilton. Ottawa, Waterloo, Ont.
London. Owen Sound. Winnipeg.
Meaford. Ridgetown. Woodstock, Ont.

Smith’s Falls.

AGENTS IN CaNaDA—Quebec—La Banque du Peuple
and Eastern Townships Bank. Ontario—Dominion Bank,
Imperial Bank, Bank of Commerce.
Bank of N.B. Nova Scotia—Halifax Banking Co'y.
Prince Edward Island—Merchants' Bank of P.E.I., Suny
merside Bank. British Columbia—Bank of B.C. Mani-
toba--Imperial Bank. Newfoundland--Bank of Nova
Scotia, St. John's.

AGENTS IN EuroPE—London—Parr's Banki
the Alliance Bank (Ltd.), Glyn, Mills, Currie & Co., Mor-
ton, Rose & Co. Liverpool—Bank of Liverpool. Cork
~—~Munster and Leinster Bank, Ltd. Paris—Credit
Lyonnais. Berlin—Deutsche Bank. Antwerp, Belgium—
La Banque d'Anvers. Hamburg—Hesse, Newman & Co.

AGENTs IN UNITED StaTEsS—New York—Mechanics’
National Bank, W. Watson, and R. Y. Hebden,
agents ; Bank of Montreal, Morton, Bliss & Company,

ational City Bank. Boston—State Nat. Bank. Port-
land—Casco Nat. Bank. Chicago—First National Bank.
Cleveland—Commercial Nat. Bank. ~Detroit—Commer-
cial Nat. Bank. Buftalo—The City Bank. San Fran-
cisco—Bank of British Columbia. Milwaukee—The
Wisconsin National Bank. Butte, Montana-—North West-
ern National Bank ; Great Falls, Montana—First Na-
tional Bank. Toledo—Second National Bank. Minne-
apolis—First Nat. Bank. .

Collections made in all parts of the Dominion,
and returns promptly remitted at lowest rates of exchanfe.
Commercial Letters of Credit and Travellers’ Circular
Letters issued, available in all parts of the worlq.

LA BANQUE DU PEUPLE

EsTABLISHED 1835

New Brunswick—

Co.,and

Capital paid-up.... ..$1,200,000
Reserve .. 600,000
ACQUES GRENIER, - - - - President
. S. Bousguer, - - - - Cashier

M.RICHER - - - - - Asst, Cashier
ARTHUR GAGNON, - - - - Inspector.
BRANCHES :
Basse Ville, Quebec—P. B. Dumoulin.
St. Roch— Lavoie.

St. Hyacinthe—J. Laframboise.
Three Rivers—P. E. Panneton.
St. Johns, P. Q.—H. St. Mars,
St. Remi—C. Bedard.
St. Jerome—]. A. Theberge.
St. Catherine St. East—Albert Fourner. -
Montreal, Notre Dame St. W.—]. A. Bleau.
FOREIGN AGENTS.
London, England—Parr’s Banking Co., and The Alli-
fance Bank, Limited.
New York—The National Bank of the Republic.
Boston—National Revere Bank.

BANK OF BRITISH COLUMBIA

INCORPORATED BY RovarL CHARTER, 1862.
(ﬁapital (with power to increase)......£600,000 $2,920,000

CBEIVE .......covieivenmnnniiiiiisesesseerennnans 5,000  $1,338,333
Head Office, 60 Lombard Street, London, England.
BRANCHES.

AN BriTisu CoLumBia—Victoria, Vancouver, New West-
Mminster, Nanaimo, Kamloops and Nelson (Kootena

e). In the United States—San Francisco, Portland,
Seattle and Tacoma. .

- AGENTS AND CORRESPONDENTS:
CanaDpaA—Canadian Bank of Commerce, Merchants
ank of Canada, the Molsons Bank, Imperial Bank ot

Flnada, Bank of Nova Scotia and Union Bk. of Canada.
N UniTeDp STATES—Canadian Bk. of Commerce (Agency)
ew York. Bk of Nova Scotia, Chicago. IN AUSTRA-
LIA AND NEw ZEALAND—BK. of Australasia. HoNoLuLU
~Bishop & Co.
&8' s Bank De ent.—Deposits received
om $1 upwards, and interest allowed (present rate) at
fﬂ' cent. per annum.
d dust purchased and every description of Banking
Vi business transacted.
ictoria, B.C., July 1, 1893. GEO. GILLESPIE, Man.

PEOPLE’'S BANK OF HALIFAX

Pald-up capital...

BoArD OF DIRECTORS.
Patrick O'Mullin, - - - - - President.
ames Fraser, - - - - -  Vice-President.
Hon. M. H. Richey. Mr. Charles Archibald.

W. J. Coleman.

HEAD Orrrce, - J. Col ~ . HALIFAX, N.S.

Cashier, - - - JohnKnight.

N IAGENCIES.

viil orth End Branch—Halifax, Edmunston, N. B., Wolf-
g' N.S., Woodstock, N.B., Lunenburg, N.S., Shediac,

Q' - North Sydney, C.B., Port Hood, C.B., Fraserville,
ue., Windsor, N.g., Canso, N.S., Levis, P.Q.

The Uy BANKERS.
Th nion Bank of London, - - London, G.B.
e:' BEa:gkl O‘thelw York, - - - - Nev& York.
and National Bank, - - - - Boston.
The Ontario Bank, - - - - - Montreal.

UNION BANK OF CANADA

CAPITAL PAID UP, - - - 81,200,000
REST, - ----- -+ 280,000

Heap OrricE, - - - - - -

Board of Directors:

QUEBEC.

ARDREW THoMSON, Esq., - - President.
Hon. E. J. Price, - - Vice-President.
D. C. Thomson, Esq. E. ]J. Hale, Esq.

E. Giroux, Esq. jéas. King, Esq., M.P.P.

E. E. WEBB, - s(%xusruu, MANAGER.
J. G. BiLLETT, - - - - - INSPECTOR.

BRANCHES AND AGENCIES.
Alexandria, Ont. Ottawa, Ont.
Boissevain, Man. Quebec,
Carberry, Man. ‘
Chesterville, Ont.
Lethbridge, N.W.T.

John Breakey,

e.
(St.Lewis St)
Shelburne, Ont.
Smith’s ‘Falls, Ont.

Merrickville, Ont. Souris, Man.
Montreal, Que. Toronto, Ont.
Moosomin, N.W.T. Virden, Man.
Morden, Man. Wiarton, Ont.
Neepawa, Man. Winchester, Ont.
Norwood, Ont. Winnipeg, Man.
FOREIGN AGENTS.
Lonpon, Parr's Bkg. Co. & The Alliance Bank, Ltd.
LIVERPOOL, * ‘o “ “ “ “ “w
NEw York, - - - - National Park Bank
[New York Produce Exchange Bank.
BosTon, - - - - Lincoln National Bank
MINNEAPOLIS, - - - - First National Bank
St. Paur, - - - - St. Paul National Bank

GREAT FaLLs, MonT -
CHicaco, ILL., - - -
BurFravro, - - - - -
DeTrROIT, - - - - -

Northwestern Nat'l Bank

Globe National Bank

- Queen City Bank

First National Bank

BANK OF NOVA SCOTIA
INCURPORATED 1832,

Capital Paid-up....

..8$1,500,000
Reserve Fund..

1,300,000

President.
Vice-President
Joun Y. Pavzanr,

R. B. SEETON,
Heap OFFICE, - - HALIFAX, N.S.
ls). WarTtERS, Inspector.

Jor~ DouLt, - - - -
ApaM Burns, - - - - - .
JAtRUs HAaRT.

THos. Fysng, Cashier,
BRANCHE

In Nova Scotia—Ambherst, Annapolis, Bridgetown,
Digby, Kentville, Liverpool, New Glasgow, No: Syd-
ney, Oxford, Pictou, Stellarton, Westville, Yarmouth.

In New Brunswick—Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island—Charlottetown and Summerside.

In Quebec—Montreal. F. Kennedy, Manager.

In Newfoundland—St. ﬂohn's. W. E. Stavent, Mgr.
Harbor Grace. J. A. McLeod, Mgr.

In West Indies—Kingston, Jamaiga. W. P. Hunt, Mgr.

In U. S.—Chicago, I11.—H. C. McLeod, Manager, and
Alex. Robertson, Assistant Man 8

Collections made on favorable terms and promptly
remitted for.

HALIFAX BANKING CO.

INCORPORATED 1872.

Capital Paid-up, - - - - 500,000
Reserve y = = = = = 275,000
HEAD OFFICE, - - HALIFAX, N.S.

H. N. WALLACE, - Cashier.

DIRECTORS. 4
L. J. MokToN,
President. Vice-President.
F. D. Corbett, Jas. Thomson.
C. W. Anderson.

Brancues—Nova Scotia : Halifax, Amherst, Antigon-
ish, Barrington, Bridgewater, Canning, Lockeport,
Lunenburg, New Glasgow, Parrsboro, Springhil], Shel-
gur?e.h‘,'rmro, Windsor. New Brunswick : Sackville,

t.

RoBIE UNIACKE,

ohn.

CORRESPONDENTS—Ontario and ebec—Molsons
Bank and Branches. New York—Fourth National
Bank. Boston—Suffolk National Bank. London (Eng-
land)—Parr’s Banking Co., and The Alliance Bank, Ltd.

THE PEOPLE’S BANK
OF NEW BRUNSWICK

FREDERICTON, - - - N.B.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, - - - - - - . - President.
J. W. SPURDEN, - - - - - - - - Cashier.

FOREIGN AGENTS.

London—Union Bank of London. New York-—Fourth
National Bank. Boston—Eliot National Bank. Mon-
treal—Union Bank of Lower Canada,

BANK OF HAMILTON

Capital (all paid up) ...81,250,000
Reserve Fund .. 675,000
HEeap OFFICE, - HAMILTON.
DIRECTORS.

JoHN StuUART, - - - - - - President.
.A. G. Ramsay, - - - - Vice-President.

John Proctor, George Roach, William Gibson, M.P.

A. T. Wood, A. B. Lee (Toronto).
. TurNBULL, - - - - - Cashier.
. S. STEVEN, - - - Assistant Chshier.
BRANCHES.

Alliston, Grimsby, Milton, Port Elgin,
Berlin, Listowel,  Mount Forest = Simcoe,
Chesley, Lucknow, Owen Sound, Toronto,
Georgetown, Orangeville, Wingham

Hamilton (Barton St.)
CORRESPONDENTS IN UNITED STATES.
New York—Fourth National Bank, Hanover National
Bank. Buffalo—Marine Bank of Buffalo. Detroit—

Detroit National Bank. Chicago—Union Nat. Bank.
CORRESPONDENTS IN BRITAIN.
National Provincial Bank of England (L.td.) Collections
effected at all {Jarts of the Dominion of Canada at lowest
rates. Careful attention given and prompt returns made,

MERCHANTS' BANK OF HALIFAX,

Capital Paid-up.
Reserve Fund....

Board of Directors.—Thomas E. Kenny, M.P.,
President. Thomas Ritchie, Vice-President. Michael
Dwyer, Wiley Smith, Henry G. Bauld, H. H. Fuller.

Head Office.—HaLivax, N.S. D. Duncan,
Cashier, W. B. Torrance, Asst. Cashier. Montreal
Branch, E. L. Pease, Mgr West End Branch, Cor. Notre
Dame and Seigneur Sts. Cote St. Antoine, Greene Ave.

Agencies in Nova S8cotia.—Antigonish, Lunenburg,

Sydney, Bridgewater, Maitland (Hants Co.), Truro,
Guysboro, Pictou, Weymouth, Londonderry, Port
Hawkesbury.

Agencies in New Brunswick.-Bathurst, Kingstor.
(Kent Co.), Sackville, Fredericton, Moncton, Woodstock,
Dorchester, Newcastle.

In P, E, Island.—Charlottetown,

In Newfoundland—St. Johns.

CORRESPONDENTS :  Dominion of Canada,
Merchants’' Bank of Canada. New York, Chase National
Bank. Boston, National Hide and Leather Bank. Chi-
cago, American Exchange National Bank. London, Eng.,
Bank of Scotland. Paris, France, Credit Lyonnais.

Summerside.

Collections made at lowest rates, and promptly remit-
ted for. Telegraphic Transfers and Drafts issued at
current rates.

BANK OF OTTAWA,

Heap OrFFicE, - OTTAWA, CANADA.

Capital Subscribed $1,500,000
Capital Paid-up 1,500,000
t. 925,000

Res

DIRECTORS.
GEeoRrGE Hay, Esq.,
Vice-President.
Alex. Fraser,
Westmeath.
David Maclaren.

CHARLES MAGEE,
President.
Hon. Geo. Bryson,
Fort Coulonge.
Denis Murphy. John Mather.
BRANCHES.
Arnprior, Carleton Place, Hawkesbury, Keewatin, Pem-
broke, P Sound, Kemptville, Rat Portage, in the
Province of Ontario; and Winnipeg, Manitoba; also
Rideau st., and Bank st., Ottawa.
GEO. BURN, General Manager.

EASTERN TOWNSHIPS BANK

Authorized Capital ...

Capital Paid in ..

Reserve Fund .
BOARD OF DIRECTORS.

R. W. HENIKER, President.

Hon. G. G. STEVENS, Xice'meSidpnt'

81,500,000
. 1,499,905
650,000

Hon. M. H. Cochrane, . W. Thomas.
T. ]J. Tuck, Thos. Hart.
G. N. Galer, Israel Wood, D. A. Mansur.

Heap OFFICE, - SHERBROUKE, QUE.
Wwu. FARWELL, - - General Mauager.

BrancHEs.—Waterloo, Cowansville, Stansiead, Coati
cook, Richmond, Granby, Huntingdon, Bedf: td.

Agents in Montreal—Bank of Montreal. London, Eng.
—National Bank of Scotland. Boston—National Ex
change Bank. New York—~National Park Bank.

Collections made at all accessible points ard promptly
remitted for.

The National Bank of Scotland, vmme

Incorperated by Royal Charter and Aot of Parllament.

HEAD OFFICE, -

Established 1825.
- EDINBURGH.

Capital, £5,000,000 Stg. Paid-up, £1,000,000 Stg. Reserve Fund, £785,000 Stg.
London Office—37 Nicholas Lane, Lombard Street, E, C.

Deposits at interest are received.

Current Acoounts are kept agreeably to usual custom.

Circular Notes and Letters of Oredit available in all parts of the world are issued free of charge.
[he Agency of Colonial and Foreign Banks is undertaken and the Ac cept: of C s T

the Colonies, domiciled in London, retired on terms which will be furnished on application

All other B

Lino b 3

with England and Scotland is also transacted

JAMES ROBERTSON, Manager in Londop
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THE WESTERN BANK OF CANADA

OSHAWA, ONT.

Heap OFFICE, - -

Capital Authorized ....81,000,000
Oagltal Subscribed . 500,000
Oapital Paid-up.. 370,397

Rest................ [0

BOARD OF DIRECTORS.

Joun Cowan, Esg., President. .
ReuBeN S. Hamuin, Esq., Vlce:Presiden(.
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq
Robert McIntosh, M.D. Thomas Paterson, Esq.

T. H. McMiLLaN, - - - - - - Cashier.

BrancHEs — Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanguishene, and Port Perry.

Drafts on New York and Sterling Exchange bought and
sold. Deposits received and interest allowed.  Collec-
tions solicited and promptly made. A

Correspondents in New York and in Canada—The
Merchants Bank of Canada. London, Eng.—The Royal
Bank ot Scotland.

LA BANQUE NATIONALE

QUEBEC.
... $1,200,000
30,000

92,500

HEeap OFFICE, - -

BOARD OF DIRECTORS.

F. Kirouac, Vice-Pres't.
R. Audette.
M. Price.

A. GABOURY, Pres't. 1
T. LeDroit, A. B Dupuis.
R. Turner. H.

P. LAFRANCE, - - Cashier
M. A. LABRECQUE, - - Inspector
BRANCHES.
Quebec, St. John Suburb, C. Cloutier, Accountant.
# St. Roch, - - . E. Huot, Manager.

Montreal, - - - - . Benoit, “
Sherbrool:2, - - - W. Gaboury, “
St. Francois, N.E., Beauce, - N. A. Boivin, o
Ste. Marie, Beauce, - - Ls. Drouin, “
Chicoutimi, - - - - ].E.A. Dubuc, “
Ottawa, Ontario, - - - . A. Taillon, “
Winnipeg, Man,, - - - G. Crebassa, “

AGENTS.
England—National Bank of Scotland, London.
France—Credit Lyonnais, Paris and branches, Messrs.
Grunebaum Freres & Cie, Paris.

United States—National Bank of the Republic, New
York ; National Revere Bank, Boston.

Prompt attention given to collections.

@ Correspondence respectfully solicited.

BANK OF YARMOUTH,

YARMOUTH, N.S.

DIRECTORS.
T. W. Jouns, - - - - Cashier.
L. E. BAKER, President. . E. Brown, Vice-President.
John Lovitt, " Hugh Cann. S. A. Crowell.

CORRESPONDENTS AT

Halifax—The Merchants Bank of Halifax.
9t. John—The Bank of Montreal. .
St. iohn—The Bank of British North America.
Montreal—The Bank of Montreal.
New York—The National Citizens Bank.
Boston—The Eliot National Bank.
London, G.B.—The Union Bank of London.
Gold and Currency Drafts and Sterling Bilis of Ex-
change bought and sold.
Deposits received and interest allowed.
Prompt attention given to collections.

THE TRADERS BANK OF CANADA,

INCORPORATED BY ACT OF PARLIAMENT 1885.

Authorized Capital,.. $1,000,000

Capital Paild-up, .. 608,400
ReSt ..o 85,000
BOARD OF DIRECTORS.

Ww. BeLL, Esq., of Guelph, - - - President.

C. D. WarRreN, Esq., - - - - Vice-President.
W. J. Gage, Esq. _John Drynan, Esq. J. W. Dowd, Esq.
Robt. Thomson, Esq., of Hamilton.

HEeaDp OFFICE. - - - - - TORONTO.

H. S. STrATHY, - - General Manager.

J. A. M, ALLey, - - - - Inspector.

BRANCHES.

Aylmer, Ont. Ingersoll, Ridgetown,

Drayton, Leamington, Sarnia,

Elmira, Norwich, Strathroy,

Glencoe, North Bay, St. Mary’s,

Guel?h, Orillia, Tilsonburg,

Hamilton, Port Hope, Windsor.
BANKERS.

Great Britain—The National Bank of Scotland.
New York—The American Exchange National Bank.
Montreal—The Quebec Bank.

ST. STEPHEN’S BANK.

INCORPORATED 1836,
ST. STEPHEN'S, N.B.

... $200,000
fKeserve, . 45,000
W. H, Topp, - - - & - President.

F. GRANT, - - - - Cashier.
AGENTS.
tondon—Messrs. Glyn, Mills, Currie & Co. New

—Bank of New York, N.B.A. Boston—Globe

XI‘:ﬂ(onﬁmBanl‘:. l&;l(‘)&meal-;]Bank of Montreal. St.
.B.—Bank ontreal. .

Jog.}'xg:}l}uuedm;n gmy Branch of the Bank of Montreal.

CANADA PERMANENT
LOAN AND SAVINGS COMPANY

Subscribed c::siml
Paid-up Capi
Assets, over. . .........

Heap OrricE—=TORONTO ST., TORONTO.
Branch Offices—WINNIPEG, MaN., & VANCOUVER, B. C.

The ample resources of this Company enableits Direc-
tors to make advances on Real Estate, without delay,
at low rates of interest, and on the most favorable terms
of repayment. Loans gramed on Improved Farms and
on Productive Town and City Properties. Mortgages
and Municipal Debentures Purchased.

Applications will be received at the offices of the

Company.
J. HERBERT MASON,
Man’g Director, Toronto.

THE FREEHOLD
LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS,,
TORONTO.

ESTABLISHED IN 1859.
Subscribed Capital .

..8$3,223,800

Capital Paid-up. 1,319,100
Reserve Fund ... .. 659,580
President, - - - C. H. GOODERHAM.
Manager, - - - - Hon. S. C. Woob.
Inspectors, - - Joun Leckie & T. GiBsoN.

Money advanced on easy terms for long periods; re-
pagmem at borrower's option.
ebentures issued and money received on deposit.
Executors and Trustees authorized by Act ot Parlia-
ment to invest in the Debentures of this Company.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

President, - -
Vice-President, -

G. H. GiLLEsPIE, Esq.
A. T. Woob, Esq.

... 81,500,000 00
1,100,000 00
. 330,027 00
... 8,730,575 88

DEPOSITS received and Interest allowed at the
highest current rates.

DEBENTURES for 8 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized by
aw to invest in Debentures of this Society.

Banking House—King 8t., Hamilton.

Wester‘il»mé;nada' Loan and
Savings Co.

ESTABLISHED 1863

OFFICES, NO. 76 CHURCH ST., TORONTO.
Cor. Main St. and Portage Ave.,
WINNIPEG, Man.

Subscribed Capital,..

. ......83,000,000

Pald-up Capital. 1,500,000

Reserve, ................ 770,000

Contingent Fund ... 70,000
WALTER S. LEE.

Loan and Savings Company.

LONDON, ONT.
Capital Subscribed ..............cccoceviviniiiiiiinnnn, $3,000,000
' Capital Paid-up .. 1,400,000
Reserve Fund 700,000

Money advanced on the security of Real Estate on
favorable terms.

Debentures issued in Currency or Sterling.
. Executors and Trustees are authorized by Act of Par-
liament to invest in the Debentures ot this Company.
Interest allowedlon Deposits.

J. W. LITTLE, G. A. SOMERVILLE,
President. Manager.
The Home Savings and Loan Company

(LimM1TED).

OFFICE: No. 78 CHURCH ST., TORONTO

Authorized Capital ...
Subscribed Capital ...

Deposits received, and interest at current rates allowed

Money loaned on Mortgage on Real Estate, on reason-
able and convenient terms.

Advances on collateral security of Debentures, and
Bank and other Stocks.

H. D. CAMERON, Treasurer. ,HON' FRANK splfgght. JAMES MA%(OmN,;get
LONDON & CANADIAN |The London and Ontarlo lnvestment Co., Ltd.
Loan & Agency Co. TORONTO.
(LIMITED). i
Sir W. P. Howraxp, C.B,, K.C.M.G., - President, :Presidem. SIR FRANK SMITH.
Capital %:?(f\?:ed' ‘ﬂ‘;gg:ggg ‘ Vice-President, WiLLiaM H. BeaTTy, Esq
ROBOTVE.......ooovinnniiiininiiiiiieei s 410,000 :

MonEY To LEND ON IMPROVED REAL ESTATE.
MuNICIPAL DEBENTURES PURCHASED.

TO INVESTORS —Tloney received
on Debenturesand Deposit Receipts.
Interest and Principal payable in
Britain or Canada without charge.

Rates on application to
’IJ' F. KIRK, Manager.
Head Office, 103 Bay Street, Toronto.

DIRECTORS.

- Messrs. William Ramsay, Arthur B. Lee, W. B
' Hamilton, Alexander Nairn, Henry Gooderham, Fred-
erick Wyld and John F. Taylor.

Money advanced at current rates and on favorable
terms, on the security of productive farm, city and town
| property.

Money received from investors and secured by the
Company's debentures, which may be drawn payable
either in Canada or Britain, with interest half yearly at
current rates. A. M. COSBY, Manager.

84 King Street East, Toronto.

THE DOMMINION

Savings and Investment Society

LONDON, CANADA.

Capital Subscribed
Capital Paid-up
Total Assets

........................ $1,000,000 00
. 932,474 97
2,541,274 27

»

ROBERT REID (Collector of Customs), PRESIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, Manager.

BUILDING & LOAN ASSOCIATION

Paid-up Capital
Total Assets, now

DIRECTORS.
President, Larratt W. Smith, Q.C., D.C.L.
Vice-President, Geo. R. R. Cockburn, M.A., M.P.

Wm. Mortimer Clark, W.S.Q.C.

Joseph Jackes.
George Murray. 3!

X C. S. Gzowski, Jr.
Robert Jenkins.
WALTER GILLESPIE, - - Manager.
OFFICE, COR. TORONTO AND COURT STREETS
Money advanced on the security of city and farm pro-
perty.
Mortg and debentures pur
Interest allowed on deposits.
Registered Debentures of the Association obtained on
application.

h q

The Farmers’ Loan and Savings Co.

OFFICE, No. 171 TORONTO ST., TORONTO.

1,057,250
611,430
1,385,000
Money advanced on improved Real Estate at lowest
current rates.
Sterling and Currency Debentures issued.
Money received on deposit, and interest allowed pay-
able half-yearly. By Vic. 43, Chap. 20, Statutes of Ontario,

Executors and Administrators are authorized to invest
trust funds in Debentures of this Company.

WM. MULOCK, M.P., GEO S.C. BETHUNE,
President. Secretary-Treas,

THE ONTARIO LOAN & SAVINGS COMPANY,
OSHAWA, ONT.

Capital Subscribed,....
Capital Paid-up..

Reserve Fund 75,000
Deposits and Can. Debentures............. ,000
Money loaned at low rates of interest on the curity

of Real Estate and Municipal Debentures.
Deposits received and interest allowed.

W. F. Cowan, President.

W. F. ALLEN, Vice-President. N

T. H. McMILLAN, Sec-Treas
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The Camada Landed and National| Investments Made The Trusts| , 55
Investment Co., Ltd. Estates Managed Corporation | VAULTS
EAD OFFICE, ST., TORONTO. - an| oin omm¢
C“p:; Orrice, 2 TORONTO ~ Rents Collected | of ntario Bdg., King St. W.
Aemis JOHN STARK AUTHORIZED CAPITAL, $1,000,000
OHN LANG BLAIKIE D‘REC’:ORSi - - esident. & co- Membg;s Tc;zonto e. PRESIDENT, - - - Hon. J. C. Aixins, P.C
S e BT Dy ST an toroie | e pmmeer, (g2 S R

enator Gowan, LL.D., CM.G,, ].
I_‘: S. Playfair, N. Silverthorn, John Stuart,
rank Turner, C.E., Hon. James Young.

Money lent on Real Estate. Debentures Issued.
ANDREW RUTHERFORD, Manager.

CENTRAL CANADA LOAN & SAVINGS
COMPANY.

Heap OFFICE, corner King & Victoria Sts., Toronto.

GEO. A. COX, - - President.

Capital Subscribed..........ccccceviriiiiiininnnns $2,500,000 00
Capital Paid-up.... .
Reserve Fund
Contingent Fund .
Total Assets
Debentures issued in Currency or Sterling, payable in
Canada or Great Britain. Money advanced on Real
Estate, Mortgages and Municipal Debentures purchased.
. Bxecutors and Trustees are authorized by law
to invest in the Debentures of this Company.

FRED. G. COX, Manager. E. R. WOOD, Secy

TORONTO SAVINGS & LOAN CO.
10 King St. W., Toronto.

Subscribed Capital........c.ocovveeivnnrininnians $1,000,000 00
Reserve Fund 105,000

. Osborne,

DIRECTORS:
J. R. Dunpas, President.  A. E. AMEs, Vice-President.

Rev. John Potts, D. D. George A. Cox.
Robert Jaffray. J. J. Kenny.
E. W Cox.

Interest allowed upon deposits.

Fo'" per cent' Four and one quarter per cent.

upon Debentures. f@™Money to lend upon favorable
terms.

¥. W. 8COTT,
Secretary.

The Ontario Loan & Debenture Co.

OF LONDON, CANADA.

Subscribed Capital $2,000,000
Paid-up Capital... ... 1,200,000
Reserve Fund 450,

Total Assets ...

© 4,161,643
Total Liabilities.

2,468,764

Debentures issued for 3 or 5 years. Debentures and
interest can be collected at any agency of Molsons Bank,

without charge.
WILLIAM F. BULLEN,
Manager.
London, Ontario, 1890.

Ontario Industrial Loan & Investment Co.

(LIMITED.)

Offices, 13 and 15 Arcade, Toronto.

Capital,............ .-$500,000 00
Canttal Pavtape $14.306 58

pit: aid-u] 58
Reserve Fund..l.’... 150,000 00

DIRECTORS
Willlam Booth, Esq., President

E. Henry Duggan, Esq.
Bernard Saunders, Esq.

} Vice-Presidents.
oha J. Cook, E:

. Alfred Baker, Esq., M.A.
William Wilson,‘gsq. }zs‘:;hn Harvie,’ E:]I.
. ‘Wm. Mulock, .. M.P.

Money to loan on real estate security. Vacant and im-
&l;oved real estate in the cig of Toronto bought and sold

arehouse and business sites to lease, and buildin,
erected to suit lessees. Stores and offices to rent

*“ Toronto Arcade.” Interest allowed on deposits other
than call,
E. T. LIGHTBOURN, Manager.

—_—

The Trust & Loan Company of Camada,

ESTABLISHED 1851.

S oo ~gom
~up Capital ..............oooiiviiiiniiinins X
Reserve Fugd ....... 183,581

HEAp Orrice: 7 Great Winchester St., London, Eng.

‘Toronto Street, TORONTO.
Orrices 1n Canapa: | St. James Street, MONTREAL.
Main Street, WINNIPEG.

Money advanced at lowest current rates on the security
R of improved farms and productive city property.

WM. B. BRIDGRMAN-SIMPSON
RICHARD ], EVANS. } Commissioness.

ALEXANDER, FERGUSSON
& BLAKIE,

SHARE BROKERS

23 Toronto Street,
Toronto.
Debentures Purchased.

JOHN LOW

Member of the Stock Exchange

Stock and
Share Broker

Estates Managed.

S1. FraxcCOIS
XAVIER STREET

MONTREAL
STRATHY | “.,
B R o s - tc’l;.:xcha.nge

Canadian Investment Securities

1707 Notre Dame Street Special attention given to
MONTREAL Investment

+ « . . AGENTS o e
BLAKE BROS & CO., Boston
SPENCER, TRASK & CO., New York
PANMURE, GORDON, HILL & CO., London, Eng.

A. P. BURRITT

Member Toronto Stock 21 Jordan St., Toronto
, STOCKS AND BONDS

Listed on New York, Montreal and Toronto Stock Ex-
changes bought and sold for cash or on margin.
Orders by wirereceive prompt attention.
Correspondence Invited.

IMPERIAL LOAN & INVESTMENT 00“?“*
OF CANADA, Limited.

Imperial Buildings, 32 and 34 Adelaide Street
East, TORONTO, Ont.

Authorized Capital..................ccuee..... $1,000,000
Paid-up Capital .
Reserved Funds

President—Jas. Thorburn, M.D.

Vice-President—Hon. Geo. A. Kirkpatrick, Lieutenant-
Governor of Ontario.

General Manager—E, H. Kertland.

Manager of the Manitoba Branch—Hon. J. N. Kirch-
hofter, Brandon. Agents for Scotland—Messrs, Torrie,
Brodie & Maclagan, Edinburgh.

Money advanced on the security of Real Estate on fav-
orable terms.

Agricultural Savings & Loan Co.

LONDON, ONTARIO.

Paid-up Capital
Reserve Fund.
Assets

DIRECTORS:

Messrs. D. ReGaAN, President; W. ]J. Remp, Vice-Pres.
Thos. McCormick, T. Beattie and
T. H. Smallman.

Money advanced on improved farms and productive
city and town properties, on favorable terms. Mort-
gages purchased.

sits received. Debentures issued in Currency or
& 'W. A. LIPSEY, Manager.

o oo THB o o o

WESTERN LOAN & TRUGT (Y.

LIMITED.
94 St. Francois-Xavier Street,
MONTREAL, P.Q.

Highest Class of Securities
’ for Sale

Sterl

HON, A. W. OGILVIE, - - - - President
J. S. BOUSQUET (Mgr. La Banque du
Peuple), - - - - - Vice-President

Send for information to the Manager,

W, BARCLAY STEPHENS,

This Company acts as Administrator in the case ot
intestacy, or with will annexed, Executor, Trustee,
Receiver, Committee of Lunatic, Guardian,
Liquidator, Assignee, &c., &c.; also an Agent for
the above offices.

All manner of trusts accelpted; Moneys Invested
Estates Managed ; Rents, c., coll d
Bonds, Debentures, &c., issued and countersigned.

Deposit Safes to rent, all sizes. Parcels received for
safe custody.

Solicitors placing business with the Corporation are
retained in the professional care of same.

A. E. PLUMMER, Manager.

Toronto - ==

migzn (Jeneral
Dopisit == TRUSTS CO.

Vaults

Cor. Yonge and Colborne Sts.
TORONTO

Capital - - $1,000,000

Guarantes and Reserve Fund 240,000

HON. EDWARD BLAKE, Q.C., M.P., President.

E. A. MEREDITH, LL.D.
JOHN HOSKIN, G.C., LL.D. | Vice-Presidents.

The Company acts as Executor, Administrator,
Receiver, Committee, Guardian, Trustee, As-
signee, and in other fiduciary capacities, under direct
or substitutionary appointment.

The Company also acts as Agent for Ex
and Trustees, and tor the tr ion ot all fi ial
business; invests money, at best rates, in first mortgage
and other securities ; issues and countersigns bonds and
debentures ; collects rents, interest dividends, &c. It
obviates the need of security for Administrations, and re-
lieves individuals from responsibility as well as from
onerous duties.

The services of Solicitors who bring estates or busi-
ness to the Company are retained. All business en-
trusted to the Company will be economically and
promptly attended to.

J. W. LANGMUIR,
Managing Director.

THE (UARANTEE €0, X

NORTH
Established 1872

AMERICA
Bonds Of Heéad Office:
Suretyship

+ « » [ontreal

E. RAwLINGS, President & Managing Director
Ww. J. WiTHALL, Vice-President
RippELL & CoMmMON, Auditors.

Toronto Branch—Mail Buildings. MEDLAND & JoNEs,
Agents,

‘Toronto.
Established 1864.

E.R.C.CLARKSON

TRUSTEE : - : REGEIVER.

Clarkson & Cross
PUBLIC EﬁﬂUITAITS

No. 26 WELLINGTON Toronto

STREET EasT,

Our * Dally Bulletin” Is
the only thing of the kind
in Canada. A most com-

lete and reliable record ot
allures, 8ompro s,
Businegs

hanges, Bis of
bl S e

o s
vised reference boeks four
nAY times a year.
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STOCK AND BOND REPORT.

ommercial Union

é Capital Divi- CLOSING PRICES.
Co., Ltd BANKS. 4 Sub- g:xgi-t:é Rest. gg?ds ToroNTO, |Cash val.
Assurance oy . % | seribed Months.,  April18 |per share
Ot LONDON, Eng. J—
[] British Columbi $100 | $2,920,000(# 2,920,000(81,338,333) 4% 121 188 181.00
Fire ; Capital & Assets | Brish Sonmile . o 943| 4,866,666| 4,806,666 1338000 2 | 110 120 | 36730
: $27,000,000 Canadian Bank of Con . 50| 6,000,000] 6.000, 1,200,000 3% 136 1364 68.00
H H Commercial Bank, Windsor, N.S. ...... 40 ) 287,960 y 3 106 110 42.0C
Llfe i Canadian Branch — Head | Domini 50| 1,500,000 1,500,000 1,500,000 8* 31.50
1 Office, Montreal. Toronto | Eastern Townships 50| 1,500,000 1,499,905 680,000 gz
H }  Office, 49 Wellington St. E. | Halifax Banking Co. ........... 20 X 500, 275,000
Mal’l ne Hamilton 100 1,250,000 1,250,000( 675,000 4
o CKENS, Hochel 100 710,100 710,100 270,000, 3
Gen. Agent for Toronto and Co. of York | Imperial 100( 1,963,600 1,954 1,152,252{ 4
City Agents—G. R. Hargraft, T. O. Blogg, W. %a; que du Pﬂ!p‘& " ﬁ l.%.% 1.%,000 go0.000 gg
N N a Banque Jacques L SR X X S
E. Wickens T2 Bamne fedoen s 20| 1,900,000{ 1,900,000 30,000 3
Merchants Bank of Canada ...{ 100| 6,000,000 6,000,000 3,000,000 4
L] I c Merchants Bank of Halifax .. 100 1,100,000( 1,100,000 600,000 8%
NSUrance U0, | Molsons | 50| 2000,000| 2,000,000 1,300,000 4
Montreal... y 200 12,000,000{ 12,000,000( 6,000,000 5
o ARDEY | e B o IR e e
ova dcotia . ) ¥ ! 5
EsTABLISHED 1805, Qatario s 100) 15000001 L6000 345,000 34
ttawa..... X ,500,000 ,000
I h ' l is F“ People's Bank of Halifax 20 790,000 700,000 175,000, 3
c OldCSt Sco h ¢ Ofﬁce geogle's Bank of N.B......... . cecoevrvevunnee 1& 2%&“6.% Q%'% gg,% éi
Canadian Branoh, 186 St. James St., &t. Stephen's. 100 900,000 200,000 45000, 8
Standard . 50| 1,000,000 1,000,000 ,0000 4
MONTREAL. Torontg ool el 1001 2000000) 20000001 1,800,000 5
on Bank, . & d 3
A. M. NAIRN, LANSING LEWIS, Union Bank of Canada .. 100| 1,200,000 1,900,000 280,000 3
Inspector. Manager. Ville Marie 100 500,000 479,500 ...............] 8 van
MUNTZ & BEATTY, Agents, Toronto. e — el S00000| Smbom| o | @ i | s
. y TTRAETS ...cuveeeeriiereecreneieeseneensessnnesssnns [eosessnee 607,400, 607,400 850000 3 | ... ... | .
Queen Gity Fire Insurance Go'y.|  roav comeanims e
ESTABLISHED 1871. UNDER BUILDING SOCIETIES' ACT, 1859 - .
. - - RONTO Agricultural Savings & Loan Co 50 630,000( 626,742) 130,000 3 110 112 1
No. 33 Oh“"hnsl"::c‘:” . TORO. Building & Loan Association . B T0000 70000 1075 3 7 s
J. AUSTIN (Founder Dominion Bank), President. Cﬂadiaanesrglv.in[’oag toa;“él(is_ % 5'0(»:“ ’%1% 1’%:” gi }gg 167 %‘l’g
Hon. Justice Maclennan.  James Scott, Merchant. gomxilnilcén Sav. énv' Soc(i%y - 50 :13.000,000 . fgm""“ 10000, 3 ®. i 33.00
URP ER reehold Loan & Savings Compan 100 223,500 19,100 4 133 137 133.
8 1 LUAS Rﬁs Vf“ labilitt Farmers Loan & Snvings Company 50| 1,057,250 611,430 146,195 105 108 1032&0
Ratio of Surplus Assets over o " v | Huron & Erie Loan & Savings Co 50| 8,000,000\ 1,400,000, 700,000 166 169 83.00
inoludinf re-lnsurance reserve, amount of | Hamilton Provident & Loan Soc. 100 ,000| 1,100,000 ! 123 1% 128,00
risks in force, 3°66 per cent. Landed Banking & Loan Co. .. 100 700,000 674,381 155,000 3 14 ... 114.00
A ratio of Surplus Reserve Funds unequalled by | London Loan Co. of Canada 50 679,700 659,050 74,0000 8 104 107 52.00
any other fire insurance company transacting business | Ontario Loan & Deben. Co., London ... 501 2,000,000 1,200,000, 450,000, 3% 129% ... 84.75
in the Dominion. gnta?o Xioan && S&\;ings ((::o.. Oshawa... % m,% 600,% l;’g’% 3 1243 ... 64.62
'eople’s Loan it Co . X , ) 50 X
SCOTT & WALMSLEY, Underwriters | (/2. Loan & Savings Co. ... o 50| 1,000,000. 697,770, 260,000 4 195 1% P
Western Canada Loan & Savings Co.... 50| 38,000,000 1,500,000, 770,000 5 161 163 90.50
’
Millers’ and Manufacturers’ Ins, Go,|  uwoss Prrvars acrs.
Head Office--Queen City Chambers, 3¢ | oo, 39 L & Inv. Co &d., (Dom, Par)l 100/ 1,620,000 398,408 190,000 0 14 | 11000
Stroot, TORONTO . gs Co... 100 2,500,000 1,200,000 38150000 1§* | 1223 1 128.35
Church Street, J London & Ont. Inv. Co., Ltd. do.l  100| 750,000 550 160,000 1 119 11150
L. 8P London & Can. Ln. & . Co. Ltd. do. ’000. Y Y
JAMES GOLDIE, J. L. SPINK, Land S A ol 50 5,000, 700,000 X 4 118 119 59.00
President. Vice-President. | 1and Security Co. (Ont. Legisla).......|  100) 1,382,300 548498 550,000, 3 120 125 120.00
J— Man. & North-West. L. Co. (Dom. ) 100| 1,500,000 375,000 111,000 3 100 100.00
. “THuE COMPANIES’ AcT,” 1877-1889.
‘This company was organized in 1885 expressls for
the purpose of insuring only manuf; indus- | Imperial Loan & Investment Co. Ltd....| 100 840,000 712,000} 164,064 113 115 113.00
tries, warehouses and contents. The g mary ob- | Can. Landed & National Inv't Co., Ltd.| 100| 2,008,000| 1,004,000 350,000 120 122 120.50
ject being to give protection against losses by fire at a | Real Estate Loan Co................cocvreuneene 40 581,000] 321,880 50,000, ¢ 80 823 2.00
ini cost, i with absolute security.
RESULTS ONT. JT. STK. LETT. PAT. ACT, 1874. -
British Mortgage Loan Co. ....... .| 100}  450,000{ 314,441 80,000t 3% | ... ... | ..
The ave Ratlo, to net oash premium in- | Optario Industrial Loan & Inv 100 466,800 314,386/ 150,000 3 52 .00
come, of the and Exrn-e- combined, | Toronto Savings and Loan Co 100| 1,000,000 600,000, 105,000 18 121 118.25
has been only 69°32 per ocent. *quarterly|
A record uﬂnprecedzmed in the history of fire 1insg
ance underwriting. S N0 canvassers are em oyed,
dealing directly with (;he a.ssuredﬁ thosg_ de:;rin%l& ‘avail INSURANCE COMPANIES. RAILWAYS vil:re London.
gﬂ:ﬁaéfdﬁ:ﬂa‘;&n :gge:o:n;:n;. ered will please ENcLisH (Quotations on London Market.) ; ¥ Sh,| April6
HUGH SCOTT, THOS. WALMSLEY, i
Managing Director. Treasurer. No. |8 .| Last ||Canada Central 5% 1st Mo: e ... | 104 106
s Sh“ef Ylg?:il? NAME OF COMPANY g% g% Sale. gﬂ%a‘i{ i’ac;fiic Sharesﬁgzdngag $100 3
or amt. . P. st Mortga, 5 . | 111 118
dend. ga R rtgage Bonds, 57
Northern Assurance Com of London, Eng. | Stock. 5 >3 | april 6{| " do. 50 year L. G, Bonds, 35% o | 108 104
0 pany y LG, 0 Grand Trunk Con. stock- .3 00| 5
‘Branch Office for Canada, 1724 Notre Dame Street, | 57 perpetual debenture st . | 112 115
Montreal. Income and Funds (1893): Capital and Ac- % do.  Eq. bonds, 2nd charge 119 191
cumulated Funds, $36,465,000; Annual Revenue from ] do. First preference ......... 10 | 29% 303
Fire ard Life Premiums and from interest upon Invested | 850,000 8ps|Alliance................. 920 121-5| 103 1 do. Second preference stock 100 | 20 a1
Funda, $5,455,000; deposited with the Dominion Govern-{ 50,0000 25 |C. Union F.L. & M. 50| 5|36 36 do.  Third preference stock ......... 100 | 103 10%
meat for security of Canadian Policyholders, $200,000. 200,000 7% |Guardian F.&L........[ 10 | 5| 10 103 [Great Western per 5% debenture stock| 100 | 99 162
60,000/ 32ps|Imperial Lim. .........| 20 | 5| 20 30 | {Midland Stg. 1st mtg. bonds, 5% ......... 100 | 77 82
G. E. MoBERLY, E. P. PEARSON, Agent. 136493) 10° |Lancashire F.&1L..|20| 2| & Toronto, Grey & Bruce 4% stg. bonds,
Inspector. oronto | “g5'a68' 20  |London Ass. Corp 25 | 193] 64 56 1St MOTtGAGE ........cccevvvenerirerrnncnerane 100
RosT. W. TyrE, Manager for Canada. 10000 10 (London & Lan.L...[10| 9| 4 44 Wellington, Grey & Bruce 7% 1stmtg.| ...
2 |London & Lan.F....| 25| 2% 17 17
J. LORNE CAMPBELL. H. F. WYATT. sg%:gg% ;gi I}}‘:nlg::n%c&pl‘&l‘ IS(% 13 g %
110,000| 20ps|North British & Mer| 25 | 63| 38 39 SECURITIES.
campbe“ & WVatt, 0T 1% ps Pl ... 0 | &0 (970 978
(Members Toronto Stock Exchange.) 50,000 ..... Scottish Tmp. F. &1 10 | 1 | o o Domiai . fRo. 1
57 stock, 1903, :
46 King St. West—Canada Life Bullding | 100%| - [Standard L 0|8 o, " "o 150k, 5 08
DEALER . do. 4% do. 1910, Ins. stoc
ERS IN . CANADIAN. April 18 v ?&d%t% ldo'ﬁi"ﬁ(ﬁ ...........
on er
Stocks, Bonds, Government Securitles, and| 10000 v e Amer.F. & .| g0 $50(1154118 || do. 5% 1874,1908 ...
2,500 15 |Canada Life............ 400 | 50 (610" ... do. do. 5%, 1908....
MUNICIPAL DEBENTURES. 5000 15 |Confederation Life...[100 | 10 |o78 990 | [Toronto Corporation, 6, 1807 Ster....
. 50000 13 |Sun Life Ass.Co......|100 | 183(330 ... do. o. 67, 1895, Water Works Deb.
m 1(5) ebeccfin;.i}e 65 | . go. go. con. geg. }% g)x(
. ueen Cit SN 25 1200 ... 0. 0. gen. con. deb. y 57000
JAMES C. MACKIN 100000 10 [Western Assurance.| 40 | 90 |1563159 || do.  do.  tg bonds' " 1938 4%
TOSH’ 56k Citydof Londonﬁllst pref. lk!.ed i&: g%
o. aterworl
. « BANKER AND BROKER . , DISCOUNT RATES. London, April | [CitY of Ottawa, Stg. 1505 o
ealer in Stecks, Bonds and Debentfires. Municj 8" °£ mc. msd b 1908 g)é
i ti . ty of eb.
Corporation Securities & specialty. : 1 .. do.  do. " deb, 1914, 5%,
Inquiries respecting investments freely answered. } i
166 Mollis St., Halifax, N. 8, 1% ..
» -
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THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &ec.
D. E. THOMSON, Q.C.

DAVID HENDERSON, - Offices
GEORGE BELL, Board of Trade Buildings
JOHN B. HOLDEN, TORONTO.

WM. LOUNT, Q.C. A. H. MARSH, Q.C.
W. A. CAMERON, M.A. GEO. A. KINGSTON.

Oable Address—* Marsh, Toronto.’”

| OUNT, MARSH & CAMERON,

BARRISTERS, SOLICITORS, &c.
Solicitors for the Trust and Loan Co'y of Canada and
for the Standard Bank.

25 Toror:o 8t., TORONTO. Telephone 48

G. G. 8. LINDSEY.

| INDSEY & LINDSEY,

So , Notari

Conveyancers.
Pacific Buildings, 23 Scott Street, TORONTO.

TELEPHONE 2084 - - Money to Loan

LYON LINDSEY.

Barrist , and

OTTAWA.

| ATCHFORD & MURPHY,

Barristers, Solicitors, Notaries, &c.,

Parliamentary and Departmental
Agents.

Offices, 19 Elgin St., N.E. Cor. Sparks and Elgin Sts.
' OTTAWA.
‘Telephone 859.
F. R. LATCHFORD,

(3'BBONS, MCNAB & MULKERN,

Barristers, Solicitors, &c.
Office—Corner Richmond and Carling Streets,
LONDON, ONT.
GEO. C. GIBBONS, Q.C.
P. MULKERN,

CHAS. MURPHY,

GEO. M'NAB.
FRED. F. HARPER

R CUNNINGHAM, Guelph.—Fire lnsurance and
o Real Estate, roperties valued. Counties of
Wellington, Halton, Dufferin, Grey, Bruce, and Huron
covered monthly. Telephone 195.

HENRY F.axl. JACKSON, Real Estate and General
Financial and Assurance Agency, King Street,
Brockville.

EORGE F. JEWELL, F.C.A., Public Accounta.nt

and Auditor. Office, No. 193 Queen's Avenue,
London, Ont.

WINNIPEG City Property and Manitoba Farms

bought. sold, rented, or exchanged. Money loaned
or invested. Mineral locations. Valuator, Insurance
Agent, &¢. Wwu. R. GRUNDY, formerly of Toronto.

Over 6 years in business in Winnipeg. Office, 490 Main
Street. P. O. Box 234.

COUNTIES Grey and Bruce Collections made on

commission, lands valued and sold, notices served.
A general financial business transacted. Leading Joan
companies, lawyers and wholesale merchants given as

references.
H. H. MILLER, Hanover

THOMAS CLARKE, Manutacturers’ Agent, 38 King
Street, St. John, N. B. Excellent references.

PROPOSED PROVINCIALLEGISLATION.

Every year the Municipal Actand the Assess-
ment Act receive a considerable amount of
attention. There are now, in addition to what
has hitherto been mentioned, five several sug-
gestions to amend the latter Acty One bill is
to permit municipalities to determine that the
value of any land, after it has been finally fixed
in any year by the Court of Revision, shall re-
main as the assessed value for the four follow-
ing years. It is suggested that where the value
of any piece of land on a street has been fixed
on an appeal to the Court of Revision, the court
may, in its discretion, consider the assessed
value of the other properties in the immediate
neighborhood, and thereupon make the assess-
ment uniform,’although there may have been no
appeal except one. This would remove an ob-
jection often urged by Courts of Revision
against reducing the assessment of landon a
particular street where there is only one appeal
against the assessed value, on the ground that
the adjoining property owners have not ap-
pealed, and even if the court, in such a case,
gives no effect to the objection mentioned, they
have not hitherto been at liberty to give the
benefit of the reduction to neighboring pro-
perty-owners. This is a highly desirable amend-
ment. The time for taking the assessment and
revising the rolls is elastic as regards cities,
towns and incorporated villages, and it is pro-
posed to make it the same in townships. Itis
sought to apply the provisions of the Consoli-
dated Assessment Act relating to the statute
labor in townships to incorporated villages of
not over 2,000 inhabitants. The most radical
change suggested is that municipal corpora-
tions may abolish the assessment for taxation
of all buildings for improvement of real estate,
stocks, of merchandise, machinery, personalty,
securities and income, or may assess for taxa-
tion any or all such classes of prpperty. The
will to do so, however, may be evidenced either
by by-law of the council or vote of the munici-
pal electors on submission to them on their
petition.

To the Municipal Act several amendments
are suggested. Township councils are to have
the right to compel all persons, resident or non-
resident, liable to statute labor to commute such
statute labor, and a penalty of $6 and costs
may be imposed upon any person failing to pay
such commutation. One bill seeks to take away
the power of municipal councils to license,
regulate and govern transient traders, another
to abolish wards in towns and elect councils by
a general vote, a third to so alter the qualifica-
tions for mayor, alderman, reeve, deputy reeve
or councillor, as to require the property held by

the person seeking election to be of the value
now required by law, but without reference to
the extent of encumbrance thereon. As a re-
sult a person might buy a piece of property for
$2,000, mortgage it back for $2,000, and be
thereby qualified to fill any municipal position
in the gift of the electorate. It is asked that
councils may appoint treasurers to act as col-
lectors if they see fit.

The long-talked of Patron bill to amend the
Medical Act has been before the House and
was voted down by the united forces of the Gov-
ernment and Opposition. The changes which
it sought to make in the existing law are. in the
variation of the tariff of professional fees,which
is to have the approval of the Lieutenant-
Governor, and to be published in the Ontario
Gasette, and to be on a scale of reasonable
charges. The power of the Council of the Col-
lege of Physicians and Surgeons as to holding
examinations, and collecting fees for examina-
tions, is very much abridged; instead of the
exclusive power lying with the Council to ap-
point a Board of Medical Education, that board
is now to consist of three members of that
Council, one member appointed by the faculty
of each medical college in Ontario, two members
appointed by the homeopathic licensed prac-
titioners, and two members to be appointed by
the Governor on the recommendation of the
Minister of Education. They are to sit annu-
ally for holding examinations, and to hold office
for one year only. All fees payable by candi-
dates for examination are to be paid to the Pro-
vincial Treasurer. Out of those fees the
Medical Board of Education is to be paid, and
the amount of remuneration of members of the
board is to be fixed by the Lieutenant-Gover-
nor-in-Council.

The Medical Council is no longer to have
?ower to erase any name from the medical roll

or unworthy conduct. That is now to be done

by the senior judge of the County Court of the
countyin which the medical practitioner is resi-
dent. Unworthy conduct is defined to include
conviction for a crime, habitual drunkenness,
transmitting contagion or infection through
ignorance, knowingly issuing burial certificates
containing false statements, conviction for any
offence under the Public Health Act, or under
the Act respecting registration of births, deaths
and marriages, making false statements pri-
vately or by advertisement as to the qualifica-
tions possessed by the registered practitioner,
with the view to inducing persons to submit
themselves to him for professional treatment.
The time for bringing actions against medical
men for negligence is extended to two years, and
if in any civil action for damages a verdict is
given against the defendant, the judge before
whom the action is tried may, upon application
of the plaintiff, direct the erasure of the name
of the defendant from the register of duly
qualified medical practitioners. Any person
whose name has been ordered to be erased
from the register may appeal from the order
within six months from its date to any division
of the High Court. No more than one dollar
shall be collected by the College of Physicians
and Surgeons as anannual fee.
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D. Morrice, Sons & Co'y.

MONTREAL & TORONTO.

AANUFACTURERS' AGENTS AND GENERAL
MERCHANTS.

The Dominion Cotton Mills Co., Montreal—

Mills—Hochelaga, Coaticook, Chambly,:Brantford, King-
%t‘;)n,ksl')lalifax. oncton, Windsor, N.S., Magog, (Print
orks).

Grey Corrons—Bleached Shirtings, Bleached and
Grey Sheetings, Cotton Bags, Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Ducks, Cret-
al’les. Sleeve Linings, Printed Flannelettes, Shoe Drills,

The Canadian Colored Cotton Mills Co., Ltd.,
Montreal.—Mills at Milltown, Cornwall, Hamilton,
Merritton, Dundas, also A. Gibson & Sons, Marysville,
N.B,, & Hamilton Cotton Co., Hamilton. Shirtings,

s, Oxfords, Flannelettes, Tickings, Awnings,
Sheetings, Yarns, Cottonades, &c.

Tweeds—Fine, Medium and Coarse, Blankets, Sad-
dle-felt, Glove Linings.

Flannels—Grey and Fancy in all Wool and Union,
Ladies’ Dress Flannels, Serges, Yarns. .

Knitted Underwear—Socks & Hosiery in Men's,
Ladies’ and Children’s.

Brald—Fine Mohair for Tailoring, Dress Braids and

inens, Corset Laces, &c: :

A@F~Wholesale Trade only supplied.

DEBENTURES.

Municipal Debentures bought and sold, also Govern-
ment and Railway Bonds. Securities suitable for Invest-
ment by Trustees and Insurance Companies and for De-
posit with the Government, always on hand. Money
to loan on first mortgage at 5%.

GBO. A. STIMSON
Toronto, Ont.

9 Toronto St.

W. & J. Knox

TRADE AR

Flax Spinners & Linen Thread

MANUFACTURERS

KILBIRNIE, Scotland

Sole Agents for Canada:
Geo. D. Ross & Co.,
648 Craig Street, Montreal

TORONTO OFFICE
19 Front St. West.

THE DOMINION

Cotton Mills Gompany

(LIMITED)

MAGOG PRINTS.

A ull range of Pure Indigo Prints is now being shown
to the trade.

Ask Wholesale Houses for samples. All Goods
guaranteed and stamped “ Warranted
Indigo Blue.”

D. MORRICE, SONS & COMPANY

SELLING AGENTS.
MONTREAL AND TORONTO.
publishers of
Catalogues

“who appreciate good work should insist on seeing

samples of No. 1 Litho Book Paper. It is
cheaper than coated paper, works as well, and
lasts longer. Can be supplied by all printers

CanapA PAPER Co.

TORONTO and MONTREAL.

Mercantile Summary.

MRr. GeEo. RUTHERPORD, of Fenelon Falls,
has sold out his grocery}business to some parties
from Garden Hill. )

Mgs. S. C. GiLLiLAND, engaged for some
years in the stationery business at Lunenburg,
N.S., is asking an extension of time,

THE Algonquin Hotel, at St. Andrews, N.B.,
is being enlarged, and that pretty spot will
thereby be rendered more attractive to travel-
lers than ever,

THE citizens of St. Johnare to be congratu-
lated on the opening of the Aberdeen Hotel. A
most agreeable dinner was given to some forty
.guests on the eve of the opening.

AT St Stephen, N.B., the imports for the
March quarter were of the value of $168,000
(of which $121,000 was free goods), as com-
pared with $85,000 in the same quarter of 1894.

THE liabilities of Henri Duverger, dry goods
jobber, Montreal, are $34,090 direct, and $24,600
indirect ; assets apparent, $28,711. Mr. D. has
made an offer of 50 cents cash.——J. H. Lang-
lois, a Montreal suburban grocer, who came
from the country and opened business some
eighiteen months ago, is reported in difficulties,
and a leading creditor will take over the estate
and wind it up for the general benefit.——G. F.
Moore, a saloon keeper, is offering 40 cents on
liabilities of about $800.

Mercantile Summary.

Mercantile Summary,

THE firm of Messrs. Causey & Maxwell,
merchants, St.t]ohn, is dissolved by the death
of Mr. Causey, but Mr. Maxwell, the surviving
partner, will continue the work under the style
of Robert Maxwell.

SEVERAL St. John lumber mills are putting in
planers so they can cut dimension stuff for the
American market. As a result of the new
tariff, New Brunswick lumber will, it is said,
show up better than ever before in the markets
of New England and the Middle States. -

IN the St. John city court the other day, the
Murphy Gold Cure Company brought suit to
recover an amount from John McGonagle, who
went surety for a friend under treatment for the
liquor habit. The plea of the defendant was
that under the New Brunswick Medical Act the
Gold Cure doctor had no right to sue for fees.
The court sustained the plea, and dismissed the
case.

ELpEr DEMPTER & Co. will run a fleet of
twelve ships from this port this coming season.
Four new steamers will be added to the fleet,
the *“ Montezuma,” *“ Assaye,” * Loango,” and
“ Monrovia.” The tonnage of these steamers
runs between three and five thousand five hun-
dred tons. The officers of the company will
be located at No. 219 Commissioner street.—
Montreal Star.

MRr. F. P. DrAPER,a well-known citizen of
Sutton, is about to move his family to Mon-
treal. According to the St. Johns News, Mr.
Draper has been appointed manager of the
Eastern Division of the firm of Clare Bros.,
furnace and hardware manufacturers of Pres-
ton, Ont.

A speciAL meeting of shareholders of the
Canada Paper Company was held on Thursday
of last week [to take action on a by-law of the
directors, authorizing the issue of the com-
pany’s bonds, to build a dam and other works,
to utilize water power of the St. Francis river
on its property at Windsor Mills. The by-law
was approved of by the meeting, and jt is
understood that the works will be proceeded
with at once.

Porr statistics of Quebec were made public
last week. The number of vessels entered in-
wards at that port was 344, with a tonnage of
580,322, as against 391 in the previous year
with a tonnage of 629,910. The vessels cleared
outward last year, for the port of Quebec and
outports alone, were 249 of 327,137 tons. The
comparative statement of the export and supply
of lumber shows in 1894 an export of 5,307,584
square feet of timber and 4,095,264 feet deals,
and in 1893, 6,624,243 square feet of timber and
4,936,743 deals.

This will Interest Hardware Manufacturers.

This Cut represents
the “ Birley" Patent
Folding Telescope
Hardware Box, suit-
able for boxing all
kinds of hardware—
bolts and heavy goods.
‘They are scored and
creased ready for fold-
ing, and the cost of
making them up is

Eore ths cg;/eg ll?
e saving ight
charges, ®

These BOXES are
really stronger than
‘hmu:: tinu;e

beca e

of tougher and more expensive material, and th’:;:‘“:; ™
bent instead of bei%ﬁ half cut through, theveby retaining
its full strength. e appearance, also, of the box when
made up is superior to the hand-made ®nes. Mareover,
the boxes can be printed all over at very trifling ex-
thus giving them the best show possible, and at
same time obviating the necessity of using labels.
This style is far ahead of any other folding
world, Patented in Canada, the United States, and
E . Manufactured by DOMINION PAPER

Box 00,, 86 and 88 Adelaide St. West, Toronto.

box in the-

Tne Oakyville Basket
CO. stcturors ot

1, 3, 3 bushel grain
and root baskets.

1, 2, 8 satchel lunch
baskets.

1, 3 38 clothes bas-
kets.

1, 8, 8, 4 market
baskets,

Butcher and crock-

ery baskets.
Fruit packages of
all descriptions.

For lpl&"l!y all woodenware dealers.

Oakyville, Ont.

D™ Mention this paper.
LN

Brooms
R Our Brands =

O mpena
O ¢ 4o | GOl Medal
of Victoria

Sizes
M in | Bamboo Carpet
tme. | Standard
S Leader
Giveus a gi‘:l to;dgl.l ufl?igh:in %fd in 5 doz.

Chas. Boeckh & Sons,

Manufacturers, Toronto, Ont.
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NOTICE !

THE - ALMONTE KNITTTNG GO,

Almonte.

Manufacturers of Knitted Underwear,
Beg to inform the Trade that

Jas. A. Cantlie & Co.

of Montreal and Toronto,
— ARE THE —

Sole Agents for the Sale of their Pmduets

Wholesale Trade only Supplied.-

Cast Stccl ‘Works
Fried. Krupp, Esscn Germ’y

REPRESENTATIVES FOR CANADA
JAMES W. PYKE & COMPANY,

85 St. Francois Xavier St.,, MONTREAL.
Steel Tyres and Steel Tyred Wheels, Axles, Crank

Pins, et
STEEL CASTINGS of all descriptions a
specialty.

The Bell
Telephone
Company

of Canada
Head Offics, - - - MONTREAL.

H. C. BAKER, Mgr. Ontario Dept, Hamilton.

C. F. Sisg, .
President:
GEeo. Moss,
Vme-Prestdent
C. P. SCLATER,
Secretary-Treas.

HIS Company will sell its instruments at prices
ranging from $7 to 25 per set. Its * Standard

HODGSON, SUMNER & GO.

IMPORTERS OF

Agents for the celebrated brand of Cburch Gate
Hoslery.

McArthur, comellle & Go.

0Qil, Lead, 'P'aint, Mcrchants

Color and Varnish
IMPORTERS OF

English and Belgian Window Qlass. :

Plain and Ornamental Sheet, Pollshed Rolled
and Rough Plate, &c., &e.

ainters’ and Artists’ 318, 314, 316 St Pau%

Materials, Brushes, g;m;ng,ﬁm g4
EtC., Etc. Hontred

AL SODA —
WHITING
CARB. AMMONIA

Importation orders solicited.

COPLAND & GOMPANY

MoNTREAL and GLASGOW

HE most successful Grocers
keep the

Cook’s Friend

Baking Powder

Always in stock, well knowing it is Sure to
Pl

Bell Telephone Set,” (pr« d by registered
Trade Mark) designed ially for maintain-
ing a perfect service and used by the Company in con-
nection with its Exchanges, is superior in design and
workmanship to any telephone set yet offered for sale
This Company will arrange to connect places not hav-
ng telegraphic facilities with the nearest telegraph office,
or it will build priva‘e lines for firms or individuals, con-
ing their pl Jfb or resid ‘It is also
prepared to manufacture all kinds of Electrical ap-
paratus.

For particulars aprly at the Company's Offices as
above.

, thus makmg and keeping cus-
tomers.
GEQO. STANWAY & CO.,

46 Front St. East, Agts. in Toronto.

CLENDINNENG'S
=~ Iron Works

We make
of

all kfnds

CAST & WROUGHT IRON WORK

“Etna” Hot Water Heaters
Universal and Leader Stoves & Ranges
Water, Gas and Soil Pipe and Fittings

Hydrants and

Valves . . . .

008080800

THE WM. CLENDINNENG & SON CO., Ltd,,

Send for Catalogue

Montreal & St. Henry

7m0 349 T ry Goods, Smallwares and
atolll;l?:allm', D Fﬂllcy GOOd 00 o0 o0 o

Lindsay has now a daily newspaper.

;| is full of news, and typographically neat.

3. CREENGHIELDS. oON & 60

MONTREAL and
VANCOUVER, B.C

Just to hand
Prints = = =
Tweed Effects

Prlestley s Dress
Fabrics

SERGES, CRAVENETTES, CREPONS, and their.
Celebrated EUDORA CLOTH.

Special
New Desngn:

Also now in
Stock full

Mercantile Summary.

Nort to be behind other live towns of Ontario,
This is
the daily edition of that long-established and
staunch weekly, the Canadian Post. The paper

We
- | hope to see it prosper.

H. G. Trout, the Buffalo manufacturer of
propeller wheels, has received some interesting
letters recently, says the Marine Review. One
is from S. H. Burnham, Port Huron, enclosing
acheck for a wheel applied to the steamer
“Mary,” which he says is the fastest and best
backing wheel ever put on the boat. Another
is from John W. Averill of Cleveland, who says
he has Trout wheels on six fishing steamers,
and that they are the best he ever used. These
wheels can be made of a mixture of steel and
iron when wanted.

CounTRry failures in the Province of Quebec
for the week include the following :—Mederic
Spenard, general store, Ste. Sophie de Levrard,
is in trouble. He made his creditors an offer

of 35 cents in the dollar, which was not ac-
cepted, and a demand of assignment has been
served upon him. He is a young man, not
long in business, and formerly a farmer.—].
H. Merrill, storekeeper and miller at Smith’s
Mills, has arranged a compromise at 50 cents.
He owed some $§21,000, and showed nominal
assets to the amount of about $17,000.——The
creditors of E. Donahue & Co., general mer-
chants at Farnham, had a meeting last week,
at which the firm made an offer of 40 cents on
the dollar. Mr. Donahue has been twice un-
successful in the past, the last time in 1890.
——]J. Dinsmore, for a good many years the
village blacksmith at Stonefield, foolishly
opened a little store about three years ago,
which has led to his failure. He has assigned
on demand, owing $1,924.——D. Grenier, who
has been keeping a small store in the conces-
sions back of Beauport for the last six years,
has been asked to assign. —Jules Gendron, a
Sherbrooke baker, has assigned on a demand
made by the Merchants Bank. ' Liabilities are
stated at $7,500.—F. Paul. junr.,, a young
man who began business in the tailoring line
at Sorel, several years ago, with the assistance
of his father, is reported as failed, owing $2,300.
——Felix Lemieux, a small tailor in St. Henry
suburbs, is reported an absentee, and a petition
bhas been made to the court to order a meeting

of creditors.
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Inspite of the fire which destroyed its whole
establishment, the Summerside ¥ournal ap-
peared the next week in very creditable style.

WE reported John Phelan, dry goods dealer,
Ottawa, in trouble a week or so ago. He has
since assigned and is said to owe about $14,000.
——H. R. Webster, general store, Frankville,
Ont., has assigned. He succeeded W. G.
Richards only last year, and was previously
station agent for the C.P.R. — For some years,
Gervais, Hudon & Co., of Quebec, have been
actively engaged in the piano and organ busi-
ness. They have suspended payment. .

McDonNELL & DARRAGH, who have been doing
quite an active general trade for some years at
Lancaster, Ont., have got into trouble through
too liberal crediting, and their creditors had a
mreeting last week. The firm -made an .offer of
80c.in the dollar, which was not acceptable to
creditors, who thought they should pay 75c.,
and the meeting was adjourned to allow them
to amend the offer. They owe ‘$16;000, and
show a nominal surplus of $6,000 to $7,000, but
some $13,000 of assets aré in book debts.

WHAT is, we are told, the largest single order
for water wheels ever placed at one time in
Canada has just been received by Messrs. W.
Kenndy & Sons, of Owen Sound, from the Sault
Ste, Marie Water, Light and Power Co. These
wheels are to be of the latest * New American "
type, 18 in number, 57 inches in diameter and
aggregate 5,868 h.p. They are to be used in
driving the machinery of the large wood-pulp
mill being erected by the above company at
the Sault Ste. Marie, Ont.

In the fall of 1892 C. G. Armstrong went
from London to Goderich and took charge of
bankrupt stock of general goods owned by R.
C. Struthers & Co., London. Early in Feb,,
1893, Mr. A. purchased the balance of the
stock, amounting to $4,500. Sincethen he has
continued the busiress under the style of Arm-
strong & Co., and apparently made fair pro-
gress until a fire took place there a fortnight
ago. He carried a large stock, and nnt being
well insured, makes an assignment.—]J. W.
Frood, dealer in Brantford, opened his men's
furnishing goods shop two years ago with a
stock, of $1,500 ; most of the funds used in pay-
ment of this was advanced by his kind mother.
His success, owing to heavy expenses and
strong competition, has always been doubtful,
and he now assigns.

EpMUND OGLE, dealer -in men’s furnishings
at New Westminster, B.C., bought out the
bankrupt stock of Ogle, Campbell & Freeman,
amounting to $6,300, a year ago, giving his
notes and chattel nfortdages in settlement of
the same. Owing to depressed trade, he has
found it impossible to succeed and therefore
makes an assignment.——The sheriff is in pos-
session of the men's furnishings stock of Louis
Rubinovetz at Vancouver. His wife is now
claiming 4 separate interest in the business and
his affairs are quite complicated.

Tl-m Cullingwood Buletin ammounces, ap-
pai‘ently as part of a summer programme, that
the secretary inteads ha.vmg a meeting of the
Northern Chou- /Association in Collingwood
and tunning excursions to this point some time
during the ensuing summer. From the men-

[ tion of Waterloo, Berlin, Elmira, etc., as prob-

able large contributories to such an assemblage,
we infer that the choir of 1,000 persons which
Mr. Winter intends to have present at Colling-
wood next summer is to be largely composed

of the musical element from Waterloo county,

plus the many who will be attracted by the
beauties of the Georgian Bay.

SOMETHING less than two years ago Edwin
Hird, tailor, removed from Nanaimo, B.C.,
to New Westminster, where he had an un-
favorable record. In the early part of the
present month a life insurance company ob_
tained judgment against him for $3,900, and he
has since assigned.——The saloon furniture and
fixtures of George Cavin are advertised for sale
by the mortgagee, and the business in Victoria
will be closed.——Early last month Louis C.
De Carley gave a chattel mortgage on his to-
bacco store at Victoria, then took his departure
for San Francisco. As he has not returned, the
mortgagee took possession.

THE bailiff is now in possession, for the sec-
ond time, of the premises of John D. Mills,
manufacturer of paper boxes in Hamilton.
This is rather a gloomy experience for Mr. M.,
who had conducted . a business for some fifteen
years, but of late’ he has been somewhat neg-
lectful. He could not reasonably expect suc-
cess when even attentive men of business find
it difficult to make progress.——Archd. Mac-
donald, who for a number of years had a gen-
eral store in Ripley, died in 1889. His execu-
tors continued the business, but made a failure
in 1891, with liabilities of $17,000. Creditors
then wrote 20 per cent. off their claims, and his

widow and son continued, under the style of
Mrs. E. Macdpnald & Son. They were anxious
to do a large trade, and granted credit too
freely, which brought about their assignment.

THE general stock of J. L. Courtice & Co.,
Holmesville, will be sold on Wednesday next.
On the same date the stock of J. W. Relyea’s,
Perth, store is likewise to be sold. Another sale
on this date is the tinware stock of John Young,
Thornbury.

Two months ago a stranger named Hiram
Mosser made his advent in Allan Park, Ont.,
and opened a store. Previous to this he had
worked on his father’s farm near Drayton. In
view of all the circumstances his assignment at
this early date need not surprise anyone. His
principal creditors are in London.——A tailor
named R. J. McEwan, at Bracebridge, in busi-
ness three years, has been sued and now as-
signs.—— Another assignment is that of D. Mc-
Willie, grocer, London.— For a fortnight past,
H. B. Welch, dealer in tobaccos, etc., at Galt, has
been missed from the town and quite a number
of creditors are mourning over their presumed
losses. The creditors of W. M. Madden,
hotelkeeper at Odessa, are in a similar state of
mind owing to his absence from the village.——
Todd & Co., grocers and liquor dealers, Madoc,
have disposed of their stock, the head of the
firm being in very delicate health. Credxtors
need not expect any dividend.

WEe note several failures among Montrea
shoe manufacturers this week. A. Dubois &
Co., who started a short while ago with quite a
fair capital, have unexpectedly called a meet-
ing of creditors. A fire in their place a few
months ago entailed a loss of several thousand
dollars, but apart from this there has evidently
been some want of management, also of entire
harmony between the partners.— C. O’Brien,
who manufactured a few lines for several spe-
cial jobbing customers, has made a voluntary
assignment. He owes about $3,500, and the
estate will pan out pretty well. — The third
and most important is that of J. & T. Stephens,
a firm that has been in existence just about
three years, the senior partner having formerly
been connected with the wholesale firm of J &
T. Bell. The liabilities in this case are estima-
ted at about $50,000 to $60,000, and though the
firm had enjoyed a very fair credit up to the
last moment, it is feared that the estate will
turn out poorly, judging from present indica-
tions.

n o 0 O o
,
t NEW GOODS
RECEIVED
THIS ..
MONTH
Flannelettes, Cottonades, Ging-

“hams, &c.

Tablings, Towellings, Turkey Red
Prints, Sateens.

Cotton Hosiery, Ladies’ Vests,
Navy Blue Dress Serges.

Special Lines-in Black & Fancy
Worsteds.

An especially cheap line of Canada Tweeds

which we offer below manufacturer's price.

Stock well assorted ig all
Departments.

Wyld, Grasett & Darling

SEEDS .

New Crop

Field and Garden
seeds Spectal attention .

Red and Alsike Clovers,
Timothy Seed, etc.
Ensilage Corn in car lots.

Catalogues on ni;:licsuon
Correspondence invited
All enquiries by wire or mail will receive
prompt attention.

The Steele, Briggs, Marcon Sead

Go., Ltd., vorowto, can.

Parties ha f th
Se%um les ba ;i'nﬁ 2oy of t he ;t:ve Seeds or choice

ype
Presses

Printing
‘Material
WATKIN &
SON.....

57 Bay Street
Toronto
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THE total assessment for Listowel for 1895
amounts to $754,830, and the population of the
town, 2,685. Last year the assessment was
$785,185, and the population 2,552.

THE general assets of Thompson Bros.,
Orangeville, realized 60 per cent., they them-
selves being the purchasers——To-day the
grocery stock of W. T. Willis, Brantford, is to
be sold.

ABout two weeks ago George Thompson,
who was a hotel keeper at Trout Creek, Ont.,
suddenly took’ his departure from that town,
but was arrested in Toronto. Then he handed
over all his property to his creditors and was
released from prison.——Mrs. Phoebe Todd,
milliner, Galt, has become involved and assigns
her estate.

IN September last Thos. Hamlin purchased
the grocery business of Mrs. Boxtall, at Wind-
sor, making a small cash payment and giving a
chattel mortgage as security for the balance.
A month ago a second mortgage was given
to a creditor. Now we hear of Boxtall's assign-
ment.——Twelve years ago J. Watt bought the
general stock, at Uxbridge, of A. T. Button,
paying $17,000 cash for the same. For some
years he prospered, but in Aug., 1893, a meet-
ing of his creditors was called. and $40,000 lia-
bilities were compromised at 70 per cent. Since
then his custom dropped off considerably, and
of late he has been slow in meeting his bills.
This caused an investigation into affairs and re-
sulted in an extension of fifteen months, pay-
ments monthly.

CONFEDERATION LIFE ASSOCIATION.

It ismot a little significant that,in a year
when business generally was depressed, whep
everybody was economizing, when numbers of
people were suffering- from reduced incomes,
and nnt afew were without situations, the busi-
ness of life assurance companies in Canada
kept up so well in 1894. Not only kept
up, but in a number of instances was in-
Creased in volume as compared with the pre-
vious year. This indicates a thrifty dispo-
sition on the part of Canadians, a prudent
eye to the fact that a life assurance policy is
not only a comfort to a man’s. heirs when he is
Bone, but often an anchor to windward during
2 man’s life time. Thus what he has paid
into a sound company goes on earning profit
for him, while he, through stress of circum-

stances, may be temporarily unable to earn
anything. We have known some cases of late
occurrence where the cash dividend from a
policy came in very handy when the bread-
winner was out of work.

Thevery large amount of money paid year by
year in Canada for life assurance is one of the
features which attracted attention at the meeting
of the Confederation Life Association last week.
The vice-president, in noticing the satisfactory
character of the business done by the company
in Canada and Newfoundland last year, re-
ferred to the many millions of dollars annually
paid for life insurance in the Dominion as an
evidence of the solid financial condition of the
country. In the twenty-third annual report the
authorities of the Confederation Life makea cre-
ditable showing. The total insurance in force is
now $25,455,000 under 16,625 policies. New and
revived business of the year, 2,248 policies for
$3,528,000. The premium receipts of 1894
amounted to $807,735, and the interest earnings

Debentures.

dMuxlziclpal. Government and Railway Bonds bought

Can always supply bonds suitable for deposit with
Dominion Government.

STOOKS

New York, Montreal, and Toronto Stock purchased
or Cash or on margin, and carried at the lowest rates ot
nterest.

H. O’HARA, & CO.

Members Toronto Stock Exchange,
24 Toronto Street,

TELEPHONE 918

EUB.EKA Improved l‘lro King Ex her,
(Underwriter’s standard), absolutely the only reh»
able fire extinguisher ; nothing equal to it made; also

the Babcock Fire Extinguisher ; ptices on application ;

to $195,580, making the income of the company
more than a million dellars. :Handsome figures,
these. More interesting still are - the further
figures as to amount paid policy-holders’ dumlé
‘the year, $435,251 (of which onfy $162,000 was
for death claims), and paid stockholders $15,238.
After paying these sums and the expenses, there
was a balance of $353,419. The cash surplus
of the company is now $301, 673, apart alto-
gether from capital stock. The company is
evidently resolved to do business safely, and not
to pay too much ‘for it:. Doubtless they could
do more business if they offered bigger com-
missions or bigger bonuses to agents, but it is

easy to be too liberal in that dangerous di-
rection.

Philip Todd

3 Agent for Arpad Haraszth
me and Co. California Wines; P. c-
S irit Kenzie & Co. Lwerpool Scotch
p thsskn: gse Esteb:u B(Iro-
mez Spain Sherries; John Bott
Broker | &vzirainiciomies; Joha Bote
Telephone 1708. 79 Yonge St., Toronto.

Bankmg Office in New=,
market.

Banking office in Newmarket—the late stand, with
vault and fittings complete, of the Federal Bank,
previously occupied by Consolidated Bank, and for-
merly by the Royal Canadian Bank. Apply to

- MR. ROCHE, Barrister,
Merchants, Bank Chambers, Toronto.

The Toronto Fence and Ornamental

Iron Works

Bank & Office Rail-
ings in all the 'latest
finishes.

Morrison Duplex Standard Chemical Fire Engines.
.II"_IRE EXTINGUISHER MFG. CO., 161 -Church St.,
oronto.

e0co0coc0 0000
WOMEN’S COATS

Is your coat department a success, or have you,
@ like many others, lost your profits in the stickers

that nothing but half price would move? If so,

when our traveller calls, take a look at eurs.
L] Don't buy unless you want to so bad you can’t
help it. There are no jobs in them ; they are all
® goods selected by a wide-awake buyer or up-to-
[ ]

ate merchants,
HERCHANTS IMPORT CO.
21 Metinda St., Toronto.

73 Adelaide W., Toronto

Baylis Mfg, Co.

16 to 28 Nazareth Street,
. MONTREAL ;e

Paints . . . . | Varnishes, Japans
Machinery Olls, | Printing Inks
White Lead

Marine Pop

fet
savea¥ves

For Steamboats,
Launches, &c.

Made to Government rules

WE MANUFACTURE

The J. M. T. Valve

With Jenkins and Copper Disc.

mamvee: BI'aSS  GOOAS

ENGINEERS’

Dealers in Malleable and Cast Iron
Fittings, Wrought and Cast
Iron Pipe. @FPipe

. cut to sketch.

The lamos Morrisen Brass Mfg. Co, L.

TORONTO, ONT.

The King Iron
Works surravo,

Marinc
Engincs

o o o OUR SPECIALTY IS o o o

Propeller Wheels

And their excellence is ucknowledged
all over the Lakes . .

L®Write for Prices.

Axle Grease, &c.
INTI, HED § GONPANY,
WHOLESALE STATIONERS
Paper anda Envelope

- MANUFACTURERS

Warehouse and Envelope Factories s

29 Wellington Street Wast, Toronis, -

Headquarters
For Printers’ Supplies

Being Manufacturers, we are enabled to w"b the
trade at lowest possible prices,

A full and complete line of Stationery and Station-
ers’ Novelﬁes.

specialties kept in stock, samples, ff wl;lph
will bec eerfully submittsd.

'Write us before placing yb\t erdors alsevitiers
1t wiNl pay you.
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F. IcKINNON
* & CO.

Are now occupying their new
premises

61 Bay Street,

Next door to Wyld, Grasett
& Darling, and will be glad to
have a call from any friends
visiting the city.

s.F. McKinnon & Co.

TORONTO

Wm. Parks & Son

Cotton Spinners,
Bleachers,

Dyers and

Manufacturers

Grey Cottons, Sheetings, Drills and White Ducks
Ginghams, Shirungs Tickings, Denims, and Cottonade,
in Plain and Fancy Mixed Patterns. Cottons Yarns
Carpet Warps, 1 Knitﬁniﬁ Cottons, Hosi Yarns,
Beam Warps for Woollen Mills, and Yarns for Manutac-
turers' use.

THe only * Water Twist ”” Yarn made
in Canada.

AGENTS—WM. HEWETT, 30 Colborne Street, To
ronto. DAVID KAY, Fraser Building, Montreal
H MILLER, Winmpeg JOHN

Special Axent for Beam Warps for Ontario.

Mills-3 s

St. John, N.B.

Toromo

Qur line of

Baby Carriages

for this season is superb.
The designs and upholstering

Are

very taking with the trade,
- and hence sales are

Easily Pushed!

HE JAMES HAY
CO., Ltd.

WOODSTOCK, ONT.

NI L L

|Rented

J.W. LANG

S

59, 61, 63

Front Street East,
TORON

Ont.

Whole-
- sale

AGENTS FOR

URNHAM’S
Clam Bouillon
Extract of Beef,
Beef, Iron and
Wine

|47 FRONTSTEASTTORU NTO

THOMAS WEST, RORERT MCCLAIN.

Account - -
BOOkS lé?canE?:) .’S,y

OLD MEDAL and Awards
for perfect work.

OFFICE SUPPLIES
Agents Caligraph Typewriter.

The BROWN BROTHERS, Ltd.,
64-68 King St. East, Toronto.

Hemingtnn

Merchants,

For Office and Practice
use . . .

n“Send for sa.mples of second-

v, (1. NG

Adelaide St. B., Toreate

Eastlake Steel Shmgles.

Fireproof, Durable and Cheap.
Send for Price List.

METALLIC ROOFING COMPANY, TORONTO.

Rope Steal ﬁ]:nilla.
Lat Yarn aIlV‘l(allrlin.
Oakum § g

M. & L. SAMUEL, BENJAMIN
& CO., Toronto.

PAPER
-

For Printing on
For Writing on
For Books
For Catalogues}
For Ledgers
STIPULATB FOR OUR PAPER

when giving an order to the
Printer

ALL WHOLESALERS KEEP IT

IURONIO PAPER NG, 0.

Mills at Cornwall

ESTABLISHED 1845.

L. COFFEE & CO.,

Produce Commission

Merchants

No. 30 Church Street,

JOHN L. COFFEE.
Toronto, Ontario

THOMAS FLYNN.

Wm. Barber & Bros.

GEORGETOWN, - - =~ ONTARIO,
MANUPACTURERS OF

Book Papers, Weekly News, and
Colored Specialties
JOHN BARBER.
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HE MONETARY IMES, RADE REVER

And Insurance Chronicle,

With which has been incorporated the INTERCOLONIAL JOURNAL oOF
CoMMERCE, of Montreal (in 1869), the TRADE REVIEW, of
the same city (in 1870), and the ToroNTO
JournaL oF COMMERCE.

Issued every Friday morning.
SUBSCRIPTION—POST PAID:

82.00 Per Year.

10s. 6d. Sterling Per Year.
$2.00 United States Currency
10 Cents.

CANADIAN SUBSCRIBERS - - =
BriTisn . - -
AMERICAN " - - - -
SiNGLE CoplES - - - -

Book and Job Printing a Specialty.

PUBLISHED BY THE

MONETARY TIMES PRINTING COMPANY OF CANADA, Limited,

EDW. TROUT, President. ALFRED W. LAW, Sec'y-Treas.
Office: 62 Church St., cor. Court
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TORONTO, FRIDAY, APRIL 19, 1895.

THE SITUATION.

Yesterday Parliament met at Ottawa, on the morrow
of four bye-elections, in three different provinces. As be-
tween the two political parties, the result- was an even
division, with one gain to the Liberals, while on the Mani-
toba school question all four constituencies declared in
favor of Federal intervention. Attorney-General Sifton, of
Manitoba, was in Haldimand to protest before the electors
against Federal interference, with the result that there was
a majority adverse to his view of over 600. While the
election was gqing on Archbishop Langevin, of Manitoba,
was threatening excommunication as a penalty for Catholics
seeking the abolition of Catholic parochial schools. If this

. Mmeans separate schools, such as are now in contention, it is

a question whether the ecclesiastic has not exceeded the
limits of his authority. On a secular question, all electors
have a constitutional right to take their own course. All
that the speech at the opening of Parliament vouchsafes on
the Newfoundland question is the expression of a hope that
the negotiations for union with Canada may have a favor-
able result.

During the week an extraordinary rise in the price of
beef and petroleum has taken place in the United States.
The public at once rushes to the conclusion that a secret
Combination has been formed by the three great packers
firms, which are credited with wielding a united capital of
$75,000,000. The rise in the price of oil is attributed to the
Standard Oil Company. The parties on the defence, in both
Cases, allege scarcity, one ‘of cattle the other of oil, as the
Cause of the rise of price. It is probable that both these
Causes, the influence of monopoly operating on a diminished
Supply, have been at work. Drought in Texas, in the last
two years, has undoubtedly been a factor in lessening the
Supply of cattle. Therise in the price of beef in the States
Will not much help Canadian farmers, unless the restrictions
On importations of cattle be relaxed, as they may possi-

bly be.

The Sault Ste. Marie Canal, on the Canadian side,
Which is to be opened in May, may have a distinct effect on
the traffic of the upper lakes. It will admit vessels drawing
tWo or three feet more water than any which have been
able to pass the American canals. The tendency has

late been to increase the size of the vessels on these lakes
to the greatest available extent, the economy of the change
being proved by a great decrease in the cost of carrying.
The depth of the draft of the vessels that can be used does
not depend wholly upon the capacity of the canal ; the St.
Mary’s River is not deep in all places, and may not be
capable of passing the largest vessels that could go through
the canal. It has before been subjected to dredging by the
American Government, and is likely to be again. In the
meantime, one effect of the new canal is likely to be to help
the Erie Canal route. When larger vessels are used on the
upper lakes than can pass through the Welland, their
cargoes will become tributary to the Erie. The question

i of increasing the depth of our canals to twenty feet has

been raised; we must add prematurely, since enlargement
to fourteen feet has not yet been completed. , We must
dispose of the work in hand before we can seriously begin
to think of going a step further, especially as the previous
expenditure on the canals has not achieved all the success
expected from it.

Among the bills passed by the Ontario Legislature, at
the session which closed on Tuesday, was one which affects
the assessment of vacant land in towns and cities. Any

. person owning such land to the extent of two acres will be

entitled to have it assessed at the rate of farm or garden
property. As a matter of fact, it cannot, as a rule, be
utilized so as to be made rent-bearing for either of these
uses. Pending the absence of demand for building pur-
poses, there is practically no way of making the land yield
any return whatever, and any tax imposed upon it has the
effect of the diminution of the capital invested in it, for it
was purchased with the proceeds of production just as any
other property is. When such property is on the advance,
it is not unreasonable to require the holder to advance some
share of the probable increase of the selling price to be re-
alized at a future time. To ascertain the real value, in the
absence of an active demand from purchasers, is always
difficult. When a ““boom” comes, prices are highly arti-
ficial. In Toronto, the real decline, from boom figures, has
probably been at least 40 per cent. Such properties often
do not more than bring the amount for which they have
been mortgaged. They have never yielded any return since
they ceased to be cultivaied and held for building purchases.
In many cases the taxes must have made an enormous hole
in the money paid for them. The law as it previously ex-
isted went far beyond the aim of those who avow their
desire to confiscate all rent ; the taxes have eaten into the
capital put into land which yielded no rent. Such of us as
will have to pay more taxes in consequence of the change,
cannot pretend to be in love with it, though it would be
difficult to deny that it is reasonable. In all cases where
possible the taxes should bear a direct eelation to rent. In
England, McCarthy estimates that the rating or assessment
bears about the proportion of six to eight of the rent, and
Parliament some years ago assumed it at twelve to fourteen.
A radical mistake was made in Canada when the assess-
ment was put on the assumed value of the property instead
of the rent it produces. .

A brilliant achievement was the passsge of - the British
over the Malakand and the Shandar Passes, at one point
14,000feet high, amid the snow, with machine and mountain

. guns to carry over. In the fighting that occurred the Chit-

tral tribesmen suffered a good deal, with the result that
Umbra Khan'’s forces melted away, and his day of power is
virtually over. But the questions which was sure to arise,
on the heels of success, are who is to succeed him, and
what is to be done with frontier country whichfdivides
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British India from Russian Turkestan? Lord Roberts
proposes that it should be retained, in plain language an-
nexed; but the India Government thinks the proposal im-
politic, as the conquered and discontented tribesmen would
be ready to intrigue with and actively join the Russians in
some emergency in which the northern frontier of India
would be threatened with invasion. Great nations with
unstable frontiers generally like to have a small country
between them and their rivals, to act as a boulevard, to
keep them apart in peace and to form a battle ground in
war. The Chitral country, in this respect, occupies the
same relative position between British India and the Rus-
sian territory that Afghanistan does, and it is a question
whether it would be better for India that both these coun-
tries should be independent. If it could be kept under
British influence there can scarcely be a doubt this would
be best, for the nearer England and Russia approach in this
part of the world, the more likely is a trial of strength be-
tween them to take place. In the Chitral, as there have
been in Afghanistan, there are dynastic troubles to be
encountered, and where there are rival claimants for the
chiefship of power, instruments for foreign intrigue to play
with are not wanting.

France is willing and anxious to use the undefined ter-
ritorial dispute in the Upper Nile region as a leverage to
get England out of Egypt. England is apparently prepar-
ing to turn the tables by making the evacuation of Egypt a
means of getting France out of Tunis. There are no signs
that England will loosen her hold of the Upper Nile valley.
Appearances are very much the other way, in the earnest
determination evinced to complete the Mombassa and
Uganda railway.

$6,000,000 STREET RAILWAY SHARES: HOW
WERE THEY FABRICATED?

When the Toronto Railway Company puts down the
“cost of road and equipment, including real estate and
buildings, $8,774,070.89,” it is pertinent to enquire by what
process this enormous ‘““cost” was incurred. Do these
figures represent a fair transaction or a series of fair trans-
actions, or do they cover a gross abuse of the privileges of
the company’s charter? The charter gave the company
power to ‘“‘grant and issue its shares as paid-up shares in
payment or on account of payment of the price agreed to be
paid " for the rights acquired, in the first instance, from the
city of Toronto; or it might give the persons from whom
it was purchasing  credit on their subscriptions for shares.”
Here was a choice of methods by which payment for what
the company was getting, in the shape of the road and the
right to run it for thirty years, could be made. Both the
property and the right of running the road were compre-
hended under the somewhat cloudy name of rights.”
Which of the alternative methods was acted upon? The
actual form adopted is not important. The real question is
whether what was done was done in good faith and on
business principles.

To begin with, the buyers and the sellers, as far as
appears, were practically the same persons. They sold
to themselves and they bought from themselves. Un-
fortunately, they had authority to do this; but
what we contend is, that they were bound to
make the sale and the purchase in good faith, on ordinary
business principles ; they were ‘not at liberty to abuse the
confidence of the Legislature which gave them this
authority, and so to misuse their privilege as to make a
colorable transaction, which would enable them to put
millions of, nominal share capital on the market over and

1Y

above the fair value of the property and rights acquired.
What does the authority to issue‘ shares as paid-up shares "’
imply? What obligation does it impose ? It assumes that
the shares were to be treated as if a hundred dollars had
been paid for every one hundred dollar share. The term
paid-up shares means shares fully paid up; not eighteen or
twenty or twenty-five dollars paid on each share, but a hundred
dollars on a hundred dollar share. True, the money need
not be paid, but an equivalent must be got in exchange for
it. A fictitious price could not be put upon the ¢rights”
for which the shares might be given in payment, for that
would be equivalent to treating the shares as not paid up,
but as shares on which a percentage had been paid. Paid-
up shares, for this purpose, must mean shares at their full
or par value ; and if they had such value no business man
would exchange five or three of them for an equivalent not
more than equal to one. Could the company rate the
“rights” which they were buying, practically from them-
selves, at a purely fictitious price, for the purpose of unduly
swelling the sum of the shares to $6,000,0007? This is
what we want to get at.

If the company acted on the other alternative and
allowed credit on subscriptions for shares as an equivalent
for the rights which they were selling to themselves and
buying from themselves, the credit must be for the full
amount of each share, and could not be merely nominal.
The effect of giving it would be to impart to the shares the
status of paid-up shares, or shares on which the last cent
had been paid. And the question recurs: ¢ Could the com-
pany rate the ‘rights’ which they were buying, practically
from themselves, at a purely fictitious price, for the purpose
of unduly swelling the sum of the shares to $6,000,000 ?”
This is what we want to know. Mr. Trout's application to
the Attorney-General, not yet answered, has this discovery
for its object. In the necessity of preventing the company
making current millions of fictitious capital will be found
the reason and the justification for his intervéntion.

Does any human being really believe that the Toronto
Railroad, with its equipment and 27 years of unexpired pri-
vilege, is worth $8,774,070.39, or anything approaching
that sum ? : ,

FIRES ON THE FARM.

A correspondent who asks for some statistics of fire
waste in country districts in Canada is referred to the sheet
of fire losses by mutual companies published annually by
the Ontario Government in the report of the Inspector of
Insurance. In one year, 1892, there were 1,481 such fires,
resulting in a loss of close upon $500,000 to the companies.
In 1893 the number of fires so reported was 1,598, and the
loss $580,000. What the loss was over and above insur-
ance we can only guess. Several hundred of these fires
were caused by lightning, about a hundred by incendiaries,
while three hundred and sixty are put down to preventible
causes. These causes are sparks, matches, defective flues,
defective’ chimneys, lamps and lanterns, stoves and pipes,
spontaneous combustion, etc., etc.

The summer months are the worst for fires on the farm,
and it is easy to see why this is the case. People then use
summer kitchens, which are generally board sheds with a
sheet iron stove pipe (often rusted into holes) stuck through
the wooden roof or side. The pipe gets red hot and chars
the wood, or the sparks set fire to the roof or to the chips
that lie close about the door. Commonly enough the farmer
or his hired man lights his pipe with a match and throws
the still burning match away. Suppose it falls into a pile
of sawdust or shavings—a paper wrapper—a bundle of
straw. There is a blaze, and what wonder., Hot ashes or

sine
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live coals are put into wooden boxes or else thrown upon the
ground to be blown about by the wind. Lamps with
broken glass, or no glass at all, are used in the barn. And
so one might fill a page with instances of the many forms of
carelessness as to fire.

OUR FIRE APPLIANCES.

Toronto has now {wo steam fire engines, the chairman
of the fire committee of the city council, Mr. George
McMurrich, having properly taken the responsibility of
ordering another Ronald engine, which reached the city on
Tuesday last. Yes, Toronto has two steam fire engines,
and when the Merryweather comes she will have three.
Detroit has eighteen, besides a fire tower and fire boat.
Tobe on a par with Detroit as to relative fire-fighting
appliances Toronto should have twelve steam fire engines.
What fools those Detroit people must be (in the estimation
of the Toronto city council) to go and fool away money in
buying eighteen engines! Our council has appeared to
think Toronto under the special protection of Heaven in
the matter of fire, because this is such a truly good city.
They weakened a trifle in that belief, however, on Sunday,
January 6th, and were rendered even more unbelieving by
the great fire of January 10th; but after the 8rd March—
another Sunday, too—when nearly a million dollars more
went up in smoke and the rates of insurance were raised,
they abandoned the attitude of the waggoner praying to
Hercules, and really did a little something to help them-
. selves by ordering two fire engines. Will it need another
sweeping fire in the east or west end to convince them that
larger mains are needed? The repeated alarms for a week
or two from boxes 24, 25, 26, are an indication that some
one has an interest in seeing a fire devastate that part of
the city.

SACRIFICE SALES.

Among the interesting questions which the Montreal
Retail Dry Goods Association have from time to time dis-
Cussed is the advisability of ‘¢ Sacrifice Sales.” When a
merchant happensto strike a special bargain, he, as a usual
thing, advertises the fact, and moved by motives of philan-
thropy, or other motives, invites his townsmen to share in
the good thing. The store windows are placarded, and
other merchants in the town who have not purchased at a
bargain must either reduce their prices below a normal
selling value or allow their goods to remain on their shelves.
One merchant cuts on a special line, another offers some-
thing else at'a  drive,” and so on along the line until we
find normal profits the exception and not the general rule.
Many men appear to be in business for the harm they can
do their competitors. They are trade wreckers. But one
goal awaits such people—bankruptcy ; but before they
Teceive their merited deserts incalculable injury is done to
the legitimate tradesmen who are unfortunate enough to
Come in their way.

THE MORTALITY EXPERIENCE OF THE
CANADA LIFE ASSURANCE COMPANY.

. The Canada Life Assurance Company was organized
"0 1847, and for nearly  half a century it has been engaged
o life insurance business. During all these years there
ave beer. no Canadian mortality statistics to which our
cO"}Panies could refer for guidance in the preparation of
€Ir premiums, or for dete mining the reserves necessary to
laid aside in order that their contracts may be carried to

3 successful termination. For these purposes they have

have had recourse to British mortality experiences. In
1877 the mortality tables of healthy male lives, prepared
by the British Institute of Actuaries, were adopted by Par-
liament as the Canadian standard of valuation, the rate of
interest being placed at 4} per cent.

It has long been observed that the actual death rate
among our companies in Canada is less than the expected
rate according to the Hm. table, or according to tables
prepared from American statistics. The mortuary statistics
of Canada, as published in the Dominion Census of 1891, also
show a verylowdeath rate as compared with similar statistics
of other countries. That Canada is one of the healthiest
countries in the world is now confirmed by the statistics
compiled by the Canada Life Assurance Company, giving
its experiences with its insured lives during the period of
forty-six years, from 1847 to 1898. This important and
laborious investigation has been carried out and brought to
a successful completion by Mr. Frank Sanderson, the as-
sistant of President Ramsay in the actuarial department of
the company.

Female lives were excluded from this experience, as
were also all the lives that were accepted by the company at
an extra or rated-up premium. The investigation there-
fore was confined to determining what rates of mortality,
lapse, etc., have prevailed among male lives which were ac-
cepted after medical examination as healthy or * select,” at
the usual rate of premium.

The system adopted for tabulating the observation is
what is known as the “ Policy Year Method.” By this
method each risk is traced from anniversary to anniversary
of the policy, and each death is allocated to the exact policy
year in which such death occurs. We are thus enabled to
determine the exact death rate during each year of assur-
ance. From observations tabulated by this method, what
is known. as ¢ Select Mortality Tables ” may be prepared,
and also tables showing the effects of lapses.

In tabulating the discontinuances, Mr. Sanderson has
adopted a suggestion made by Dr. Sprague, the eminent
Scotch actuary, in a paper read before the Institute of
Actuaries about a year ago, and has separated the with-
drawals by lapse and surrender from those discontinuing
by reason of their policies maturing or expiring in the case
of endowments and term assurances. This renders the
statistics more valuable in calculations of rates by voluntary
withdrawals.

In the volume issued by the Canada Life, the original
Table of Observations from which the mortality and other
tables are deduced, is printed in full and occupies about
twenty-eight pages. This adds very much to the value of
the work, as it furnishes a source from which much statis-
tical information may be derived. A Table of Mortality
has beer formed from the original observations and gradu-
ated by means of Makeham’s formula. By comparison
with the mortality experiences of companies in England,
Scotland, United States, Germany and Australia, it is shown
that the lowest rate of mortality of all these is that experi-
enced by the Canada Life. The number of deaths in the
Canada Life from ages 20 to 79 inclusive, amount to only
71.2 per cent. of the number expected by the Hm. Mortality
Table; to 78.8 of the number expected by the American
Experience Table, and to 95.1 per cent. of the number ex-
pected by the tables of the Australian Mutual Provident
Society. This favorable experience is not confined alone
to the early years of assurance, but is maintained when the
first five years of assurance are excluded.

It is interesting to note the effect which a low rate of
mortality has upon policy values. It does not follow ne-
cessarily that because the death rate in a mortality table is
much lower than it is in the standard®table, the policy
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reserves derived from the table with the low death rate will
be less than the standard reserves. In fact the opposite is
often the case. The following table will give an indication
of how the Reserves, calculated by the Canada Life Expe-
rience Table, with 4 per cent. interest, compare with those
of the American 4, the Hm. 4, the Hm. 4%, and the
Carlisle 4 : '

RESERVES FOR ALL LIFE PoLICY OF $1,000.
Age at issue 30.

Duration. Canada Life. American. Carlisle.

- Years. 4 p.c. 4 p.c. Hm. 4 p.c. Hm. 43 p.c. 4 p.c.
5 48.12 45.91 51.52 47.27 45.42

10 104.52 101.01 110.10 101.81 99.59

15 169.53 166.37 178.17 166.27 153.88

20 243.00 242.33 253.43 238.56 - 223.11

25 323.96 327.13 335.80 318.83 311.00

30 410.54 417.84 423.14 405 11 . 402.70

RESERVES FOR 20-YEAR ENDOWMENT ASSURANCE PoLICY, $1,000.
Age at issue 30.

Duration. Canada Life. American. Carlisle.
Years. 4 p.c. 4 p.c. Hm. 4 p.c. Hm. 43 p.c. 4 p.c.
5 175.67 170.48 172 86 165.75 169.75
10 '392.48 384.61 386.78 375.64 384.18
15 676 47 654.96 656.06 646.15 651.60

It will be observed that the values derived from the
Canada Life experience are greater both for life and endow-
ment assurances than those obtained from the Carlisle
and American tables. As compared with the Hm. table,
the reserves required by the Canada Life experience are
less in the case of life policies and greater in the case of
endowment assurances.

It may be supposed that a very low rate of premium
would be sufficient for an all life policy when the rate o
mortality experienced is very low. A calculation by means
of the Canada Life Experience Table shows the net pre-
miums required vary from 88 per cent. at"age 20 to about
87 per cent. at age 60 of those required by the Hm. Table.
The difference is thus seen to be small, considering the
difference in the mortality rates of the two tables.

Mr. Sanderson has deduced from the observations
a number of tables by which the effects of selection are
clearly shown. These confirm what has before been
brought out in many similar investigations, that the rate of
mortality among insured lives depends upon the time that
has elapsed since entry, as well as upon age; and that as
the life grows older and further away from the point of
selection, there is a rapid rise in the death rates.

The facts brought out regarding the lapses show that
out of 12,891 discontinuances by surrender and lapse in the
first 46 years of the Canada Life’s existence, 6,077 withdrew
within one year (or at the most within one year and a-half)
from entry, and that after the second year a very low lapse
rate was experienced.

As this is the first and only investigation of the kind

that has been made among insured lives in Canada, the

thanks of the actuarial profession will be due to the Canada
Life Assurance Company for placing within their reach so
complete and valuable a collection of data.

TREND OF TRADE.

Those optimists who last winter were bold enough to predict a
revival of industry with the approach of spring, have not been disap-
pointed. The course of the markets during the last several weeks
determined beyond disputation that trade circles are feeling renewed
vigor. Mild weather and the approaching opening of navigation are
encouraging features, and from this time forward we may expect each
week to bring with it increased commercial activity. Wheat is firm
and has advanced several points during the week.

Briskness in the grocery trade is unusual for this season of the
year ; none of the staples find any special movement, orders being of a
general nature and extendingover a long list of commodities. The dry
goods jobbing trade, which in April is confined almost exclusively
to sorting up business, is fairly active. Hardware merchants report
the trade movement this last fortnight as very satisfactory. In the pro-
vision trade the market is glutted with dairy butter, eggs are in abund-
ant supply, while hof products show a firmer tendency. The"‘Pulls »

"are in possession of the beef market. Hides continue to be firmly held

at recent advances. Leather is, active, cutters having apparently at
last decided to accept the views of tanners concerning the value of this
commodity. Fall samples in boots and shoes are in display, and ad-
vanced prices are the general rule. Merchants are paying 20c. the pound
for fleece wool, and expect that the new clip will open at about this
figure. The 1894 clip brought 17c. per pound when first offered on the
market. While the lumber trade is not as active as could be desired,
the movement is increasing, and prospects growing brighter.

BOOTS AND SHOES ADVANCING.

Montreal manufacturers have at last come to the conclusion that

_they must pay increased prices for leather. Some cutters were fortu-
‘nate enough to purchase their snpplies for the fall trade before the rise
in the market began, and Jare consequently happy in the prospects of

good profits. For, with scarcely an exception, manufacturers of foot
wear are advancing the list prices of their goods. This has become a

_matter of necessity, for the great majority of the manufacturers are

compelled to buy their leather on the basis of values recently estab-
lished higher. In Montreal last week a meeting was held in the
committee room of the board of trade builning, at which repre-
sentatives of the following firms were present: James McCready & Co.,
J.& T. Bell, the Ames, Holden Co., Ltd., the Thompson Shoe Co., Jas.
Leggatt & Co., Z. Lapierre & Co., James Whitman & Co., James Linton
& Co., George T. Slater & Sons, Michaud, Lefebvre & Co., and Fogarty
Brothers. Mr. Charles F. Smith occupied the chair. It was the gen-
eral opinion of the meeting that higher prices were a necessity. The

. question of forming a section of the board of trade was mooted, and

met with the approval of nearly every one present. It is expected that
steps will soon be taken towards organization.

TRADE WITH AUSTRALASIA.

Speeial Correspondence of the MONETARY TiMEs.

The trade returns of New South Wales for the year 1894 have
been given out, and they illustrate as well as anything can the prevail-
ing conditions of dulness and restricted trade. The value of imports
is £15,801,641, and of exports £20,577,673. This is a decline of
£2,305,394 on imports and £2,343,550 on exports as compared with
1893. The total trade for the year, £36,379,314, is lower than that of

. any previous year of the decade.

In 1884 the aggregate was........ ....o. «cieunn £41,738,206
« 1885 e 40,487,568
* 1886 " i 37,031,064
“ 1887 L P '87,693,067
© 1888 i eeerienecieanean 42,149,407
1889 e ierecienieeaaaaes 46,157,991
« 1890 N 44,660,941
1891 i liiiee seieeeeaes 51,877,417
« 1892 " 42,748,773

¢« 1893 . 41,028,258
The following are the countries with which this trade was princi-
pally done:

IMPORTS.

From 1892. 1893. 1894.
Norway ...oooeevens £ 22,007 £ 28,106 £ 29,193
Belgium ............ 227,363 129,114 115,119
France.............. 77,436 49,436 70,649
Austria .....c.ieene aeieen 20 1,304
Germany.....o.oeeee 581,402 373,233 345,364
Ttaly....cooovninnnns 27,353 16,981 24,124

"United States........ 823,522 526,331 542,427
Great Britain........ 8,883,983 7,218,000 5,983,189
Canada ............ 10,655 33,316 52,740

The Canadian figures are not vast, but their growth shows move-
ment in the right direction, and they furnish the only instance where
the imports were much larger in 1894 than in 1892:

Exports ~
1892. 1893. 1894.

Belgium ............ £ 951,570 £1,121,606 £1,121,822
France....oeoceveenns 806,693 1,134,072 1,037,440
AUSEHA cvvvvevnnees  cemees eeeeanee sesasess,
Germany........ ... 1,017,456 979,898 917,310
Italy......ccocannen 20,898 47,236 27,648
Netherlands ........ 94,425 50,841 87,677
United States........ 1,529,980 626,566 874,541
Great Britain........ 7,653,915 8,269,507 7,956,377
Canada ..ecevnnnen. 37 8,374 14,523

The most remarkable feature of this table is the comparative reduc-
tion in the exports to the United States, greatly to the disappointment
of the people of this colony, who were led to believe that the removal
of the duty on wool would lead to a much larger demand in this great
staple.

Exports to Canada also show a decided advance. The gain in
imports from the United States was in manufactured goods, wearing
apparel, blacking, carriage makers’ materials, lubricating oils, writing
paper and books, paper bags, preserved and dried fruits, plated ware,
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hardware, machinery, leather and paraffine wax. .~ There was a large
decrease in the importation of sewing machines.and carriages, owing
to previous overstock and the depression. In almost all the branches
of manufacture in which that country has increased its trade, Canada
ought to be able to follow. In preserved fish the trade of the United
States fell from £19,028 to £14,754, while that of Canada advanced
from £3,719 to £4,335. In dressed timber the trade was :—

- 1893. 1894,
Canada ..........cccivvuenennnnn. £ 330 . £ 1,786
United States.........coivevennnn.. 2,605 2,170
In rough timber— '
Canada ........covviiiniinnnnnnn, 16,378 18,213
United States.........ccivieeneinnns 50,915 45,729

The Canadian advance in dressed timber was largely in butter boxes,
and unfortunately the refusal of the butter makers t6 use boxes made
from spruce will destroy that trade in the future unless some means of
thoroughly deodorizing this wood can be found. A new item in the
imports from Canada which will be of interest to British Columbia is
hops, of which 11,913 Ibs. were received here. 1t is to be feared that
the price much disappointed shippers, owing to the great drop in prices
last year. The hops sent were represented to be rather strong, and
unequal to those ffom Tasmania. A sample of East Kent Goldings,
which were tested by an expert, were found to be very good and almost
equal to the English hop. A brewing would be necessary to make the
test a thorough one. Ifa practical fest proved them to be equal to the
expectancy from itc appearance, it would be worth from 20 to 24 cents
per pound, a better price than can be got in any other market.

A quantity of malt malted in England from Californian barley has
been received in Sydney and sold to local brewers, who report favor-
ably on it, although the grain is thin and the extract derived from it is
small. The same grain malted in California had previously been tried
here with poor results. Malting cannot be done in Sydney to good ad-
vantage on account of the climate, and the same reason is given for the
failure to make good malt in California. As the North-west territories
are producing a fine sample of two-rowed barley and the climate is
suited for malting, it is to be hoped that a market for the Canadian pro-
duct can be found here.

The export trade from the United States is done by sailing vessels
from New York. From two to three ships are usually dispatched a
month. In January six so sailed. Their cargo was a miscellaneous
one. Among the articles sent is a quantity of pine lumber, plaster of
paris and grindstones. These articles were originally doubtless the
produce of Canada. Occasionally ships come here loaded with spruce
and pine from the St. Lawrence. A market has already been found in
Australia for rubber goods, cottons, saws, carriage material, musical
instruments and agricultural implements. There is no reason why
these goods should not be utilized as cargo for a line of sailing vessels,
sailing from the St. Lawrence monthly. Cheap freight is an important
item in fixing prices of goods for Australian markets, and. this would
give the cheapest available freight for Canadian manufacturers,

The Canadian Commissioner is desirous of opening a rcom which
could be utilized as a combined sample and showroom for Canadian
products. The goods could thus be brought to thé notice of the trade
and also to the notice of consumers, as it would become a free exhibi-
tion of Canadian goods that would be sold in this market. This would
cost something for rent and caretaking, but if the manufacturers co-
operated it doubtless would be found to be the cheapest and most
effective method of securing a connection and a market.

The shipment of live cattle to England, which was begun in the
latter part of last year, is now attracting a great deal of attention here,
and three ships with deckloadsof cattle left this port this month. The
estimates are that cattle can be laid down from Australia to London at
a trifie over £15 per head. These estimates omit a number of expenses
that in large operations must be considered, and it is doubtful if, at
present rates of freight, insurance, etc., the total cost, calculating
cattle at £5 per head, will not be nearer £18. For lack of ship accom-
modation, even if profits-are as estimated by optimists, the number
that can be carried will not be large, and the obstacles to beovercome
discourage the belief that any great number will be sent to England for
some time. This is well for Canadian feeders, for Australia has some
12,000,000 head of cattle, of which less than 2,000,000 are dairy stock.
One colony alone, it is said, can furnish three-quarters of a million head
per annum if there was a means of getting them to the London market
ata profit.

Australians are not altogether satisfied with their banking system,
and the leading papere frequently refer to the Canadian system gene-
rally very favorably,

Sydney, New South Wales, 18th March, 1895. *re

—It is reported that enquiries have been lately made in Montreal
for.an ocean freight quotation, for 6,000 tons of American rails, to be
shipped to England via that port.

" been small, and the stock is still ample.

BRITISH WOOD MARKET.

While the prices of timber in Old Country markets continue low,
trade is quiet, and there is abundant supply of nearly all kinds of wood,
it is still true that the movement during March was more satisfactory
than for some months previously. Farnworth & Jardine's Liverpool
circular of 1st April says the tonnage arriving from Canada to this
date from all places during the years 1893, 1894 and 1895 has been
16,952, 19,750 and 24,915 tons.

Among Canadian woods, in both waney and square pine, little has
been doing, values are unchanged, and the stock is ample. Red pine
has been more enquired for, but prices rule low. Oak has moved off
more freely, but prices are unchanged, and the stock is still too
heavy. Ash.—The arrivals have been from the United States; the
demand has been fair, but the stock is too heavy. Elm has moved off
slowly; there is no change in value, and the stock is moderate. Pine
Deals.—The deliveries have been disappointing ; there is no change in
value to report, the stock remains much too heavy.

NEw BRUNSWICK AND NoOvA ScoTiA SPRUCE AND PINE DEALs.—
The arrivals have consisted of 1,200 standards during the past month,

against 1,174 standards and 317 standards corresponding time in 1894
and 1893. The deliveries have been fair, but prices rule low, and the

stock is still too heavy. A number of contracts have been made for
the coming season, but at low rates.

BircH.—The arrivals have consisted of one parcel of logs from St.
John, which was sold by auction at a fair rate. The deliveries have
Planks have not been im-
ported ; there is rather more enquiry, but prices still rule very low, and
the stock too heavy.

UniTep StatEs Oak.—Of logs only a few small parcels have
arrived, which have gone direct into consumption ; the stock is still too
heavy and prices low. Of oak planks there is little change to report ;
values do not improve, and the stock is quite ample.

Britisi CoLuMBIAN AND OReGON PINE.—This wood still moves

. off very slowly and the stock is too heavy ; there is no change in value

to report. ‘
United States staves have arrived freely, but have been in fair

. request without change in value.

Bartic AND EUroPEAN Woops.—The arrivals during the past

" month have been 15 vessels, 9,951 tons, against 10 vessels, 4,771 tons,

during the like time last year. Of fir timber there have beenno arrivals;
the deliveries have been small and the stock is ample. Red and white
deals have not been imported ; there has been a little enquiry, but the
stock is much too excessive. Flooring Boards.—The import has been
large, but the deliveries have been disappointing, and the stock has
accumulated and is now too heavy. Contracting is very slow, and it
is difficult to make sales without reducing values. Masts and spars
have not been imported ; there is no change in value.

PRINCE EDWARD ISLAND LOBSTER PACKERS.

Merchants have for some time been complaining of the poor quality
of canned lobsters offered here, and when the new pack arrived last
season several consignments were refused. A Prince Edward Island
paper publishes an interesting interview between a local packer and a
prominent English importer, in which the latter severely criticises the
methods of P. E. Island lobster packers: * In the first place the P. E.
Island packers use a poot quality of tin plates for their cans, and the
lobster becomes black and unsightly. Many packers now try to obvi-
ate this by lining their tins with paper, but notwithstanding this pre-
caution, which is certainly good, a plate thickly plated with tin is used ;
the result is that the fish becomes discolored in a few months. Solder-
ing is largely done with spirits of salt, etc., a drop of which going
through on to the fish will turn the whole contents of the tin black. If
rosin could be used generally, it would be a great point gained. Suffi-
cient care is not taken to exclude dead fish, as lobsters should be alive
when thrown into theboilingpot. A good many P.E. Island lobsters have
a sour smell, from imperfect cleaning, or possibly from the water in which
they are boiled not being changed sufficiently often. Prince Edward
Island packers have a babit of packing their tins with large meat at
the top and bottom, and filling in between with small * shredded"
meat, often very discolored and evidently consisting of the sweepings
of the packing board. The trade here wants no stale or unsound fish.
At present, lots of lobsters are so irregular that a buyer has to draw a
great many samples to get an idea of what a lot of 200 or 300 cases is,
and even then he may find a lot turn out very different to what he had
expected. If all lobsters could be depended on as sound and merchant-
able, and could be graded, say, 1st, 2nd or 3rd class, according to
whether they were all tail or claw, or contained a greater or less pro-
portion of small meat, we should have made a very great step towards
putting the trade on a satistactory footing. A Government superin-
tendent might be employad to oversee the packing, as I understand
this has worked most satisfactorily as regards your cheese industry.”
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SOME ENCOURAGEMENT TO ARTISTS.

The Government of Ontario has done a sensible thing in appoint-
ing a committee of members of the Legislature’to order or select
pictures by Canadian artists to decorate the Legislative buildings.
The move is made none too early; for assuming that only a limited
sum will be available each year for the eminently proper purpose men-
tioned, it will take some years to fill with worthy pictures the spaces
on lofty walls which now look so bate. The committee is composed of
Mr. Speaker Balfour, Hon. Mr. Hardy, Hon. Mr. Gibson, Hon. Mr.
Harcourt, Messrs. Garrow, Hobbs, Whitney, Caven, McPherson,
Oliver Howland and Dr. Ryerson. We are not made aware exactly
what scope this committee is allowed. But we trust that no time will
be lost in procuring oil paintings of former Speakers to replace the
sombre crayon portraits of those functionaries which now throw a ¢hill
over what ought to be a handsome and cheerful room. The motto
over the fireplace, ' Hec olim meminisse juvabit,” cannot by any lati-
tude of fancy be made to refer to those funereal-looking effigies. Then
we would venture to suggest that the decorations of some other rooms
in our legislative halls are sorely in need of improving. A reading-
room with elaborate oak woodwork and an onyx mantelpiece is not
beautified by hiding the walls here and there with the cheapest of
cheap German lithographs, however loyal the subjects. Nor are the gro-
tesque plaster casts that at present surmount the shelves of the library
quite the sort of thing to add dignity to what is a handsome, if plain,
chamber. It is quite understood that everything cannot be done at
once, and one is prepared to be told that the Government must be econo-
mical. Indeed, it has been economical with a vengeance in this matter,
for the hundreds appropriated should have been thousands. At the
same time Ontario is not a poor province, nor is Toronto a backwoods
town. There are the buildings, with lofty and stately chambers. It
is not consistent with the dignity of the place or its occupants that the
decorations should be cheap and tawdry. The step which has been
taken toward giving Canadian painters a chance to embellish a public
building is a welcome encouragement of art. And we venture to think
that Ontarians at large will not grudge any reasonable sum spent
annually in this direction.

A SPECIMEN ESTATE.

What is called in the letter of a firm of American attorneys “ A
deliberate steal,” is brought to our notice by one of the victims. A
storekeeper in Minnesota named Simon Jacobs appears to have planned,
some time last year, a scheme to obtain a lot of goods on credit and
realize on them without paying for them. And the notice of the dis-
trict judge, dated at St. Paul on 23rd March last, indicates that the
scheme has been well carried out. Mr. Jacobs purchased last summer
goods to the value of many thousands of dollars. At least he owed
$30,000 in all, and of this some £20,000 was for goods bought within
ninety days of his subsequent failure. Then he made an assignment of
his estate in October, 1894. The, assignee's statement shows that the
whole sum realized by him was $668, of which preferred claims and
expenses absorbed $504, leaving the pitiful amount of $164 to be
divided amongst creditors. Several firms of Minnesota lawyers made
efforts to secure something for creditors, but, as one of them writes,
*“ there appears to be nothing in sight. Most of the accounts are
small, running from $50 to $200 or $300, and no one client has felt dis-
posed to put up the money necessary to successfully fight the steal.”
Thus a fraction of a cent in the dollar is all that remains for creditors.

The firm which sends us the correspondence in this notable case is
the Dominion Suspender Co., of Niagara Falls, who write: * Do not
ever again mention anything about crooked Canadian failures in com-
parison. Here is something that beats anything we have ever had. We
thought it too good to file away before letting you see it. Tuis is a sam-
ple of one of the many debts we have had to deal with in the great
United States of America. This party was rated in the mercantile
agencies from $10,000 to $20,000 All the assets, when the creditors,
to the amount of $20,000, cameto take hold of it, was about $1,000.
As you will see by the letter, this realized 8668, and attorney and as-
signee got a big part of it, $503, leaving the magnificent sum of $164.28,
to be divided among the creditors to the amont of $20,000. We, fortu-
nately, were nat in heavily.”

We are not sorry to be unable to recall any Canadian case
of dishonest failure quite as bad as this. That Jacobs was able
to make so nearly a complete steal—he stole 993 cents out
of a possible 100 -indicates, when, the number of creditors
is considered, that it is as easy to obtain credit in the
States as it is in Canada. It is nawral to ask, can anything be done

in a case of the kind to recover from this wholesale swindler some part ]

of his booty ? Something might be done, but it is necessary first to
spend money for proceedings to make him disgorge; and few care to
undertake so thankless, if not hopeless, a task. There was a case four

or five years ago where Canadian firms, McMaster & Co. and Caldecott,
Burton & Co., if we remember rightly, joined hands and engaged G.
C. Gibbons, of London, to pursue a rascally swindler, named Draper,
of Winnipeg, as far as San Francisco, and had him arrested, compelling
him to disgorge 16,000 in notes. In this instance, it is well to recall,
the San Francisco judge held, following New York decisions, that the
law of the place of remedy (Canada) must govern, that in fact it made no
difference where the fraud was committed. Thus our wholesale mer-
chants may see that they have a remedy in American courts against
absconding Canadian debtors, if they choose to take the steps necessary
to enforce restitution.

EASY-GOING BUSINESS.

We have seen a statement of the affairs of Aikenhead & Sloan, who
" began business two years ago on Church street, in Toronto, as handlers
- of fruit by the carload, and afterwards dealt in fish. There are between
twenty and thirty creditors to the amount in all of close upon $6,000,
and the assets are $300 or $400, according to the assignee. We have
also seen the evidence taken in the Court of Chancery as to the origin
of the firm. Aikenhead swears that they put no money of their own
into business. Sloan borrowed from his grandfather $1,500, on which
 they started. Aikenhead borrowed $500 from a man in Goderich
named Gibson a year or two later, an a note backed by his (Aikenhead’s)
father. This $500, A. says, does not appear in the books of the firm
because ‘* I did not think it necessary to put it in,” but it has not been
paid back. In the first few weeks of business the firm lost $1,340 of
their $1,500 capital by shipping apples to Minteapolis. Then Sloan
borrowed $1,500 from his uncle on a “straight note,” having pre-
viously told the mercantile agency an entertaining story about their
. going to put £4,500 into plant and about his owning a patent on Mus-
koka. land, and a patent knob * supposed to be pretty valuable.”
* Sloan declares their credit was pretty good when they started, that they
did a business of about $1,000 2 month, he being principally out on the
.road. He admitted that he couldn’t pay his note to his grandfather
when it came due, and he could not pay the note to his uncle when it
came due, but that the firm .was getting into debt and incurring further
liability all the time, and this he seemed to think all right.

In answer to questions 357 to 363 of his examination in court,
Sloan relates that the first goods the firm bought on credit were a car
load of lemons got in Montreal, for which a 30-day note was given
They borrowed from a cousin of Sloan's the money to pay this note 2
so that the firm had borrowed from Sloan’s grandfather, father, uncle
and cousin, while Aikenhead borrowed on the security of his father's
name. But these parties, it seems, do not rank as creditors.

Mr. Aikenhead, the evidence goes on to recite, used to draw no
cheques for his personal expenses, " he took the money out of the till
as he wanted it.”” They were paying $1,000 a year rent, were this reck-
less firm, employed a bookkeeper and also a salesman round town, and
yet their business was only about $1,000 a month. Indeed they were
virtually insolvent in the first year of their business, but this did not
prevent their buying where they could on credit.

The lawysr who cross examined Aikenhead questioned him as to
statements of over-estimating their assets. A. replied: “I think he
(Sloan) said the patent (knob) was worth $5,000.” This was one of the
assets, so-called, on which the mercantile agency were to rate him up,

if they were soft enough to do so. But this precious knob never real-
ized 5,00) cents, and is lying in Mr. Dick’s office to-day, Sloan says.
Why cannot such happy-go-lucky procedure as this be punished in
some way ? All that creditors will get out of this estate when the as-
signee’s expenses are paid may be three or four cents in the dollar.
What right have such people as the members of this firm to be in busi-
ness, preying upon the commercial body? And why do twenty or thirty
firms give credit to such men ?

SOREL CHAMBER OF COMMERCE.

At the general meeting held on April 8th, the president of the
Sorel Chamber of Commerce, Mr. C. O. Paradis, delivered an address.
He admitted that the report he made a year ago was very optimistic.
* It seemed to me then,” said he, * that things were about t> improve
that the railways would succeed in their future projects; that real
estate in the town would resume its normal value; that the Govern-
ment would respond to our reasonable demands in naming a resident
judge for the Richelien district; and that, in a iord, commerce would
receive a new impulse within a very short time.” Although Mr.
Paradis does not find his forecasts entirely realized, it is because of the
uncontrollable circumstances, unhappy and unexpected events, the two
greatenterprises on which the city counted so much—the railways—hav-
ing been arrested in their progress. * Gentlemen,” the president went on,
‘‘the Government has just voted $50,000 for the reconstruction of the
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posing that the railway will be re-opened to traffic, with its marked
advantages to the commerce of our city, bringing in the farmers from
the eastern townships, establishing besides its coal depots among us.
As to' the other iron road, the Provincial Government has also voted
$50,000 for a bridge across the river Richelieu, and it is supposed that
in a few weeks the work will be begun. Another question which has
agitated this chamber : I congratulate you upon the large amount of
work done during the winter in the usual yards, for the Richelieu Com-
pany, the Sincennes & McNaughton line, and the Public Works De-
partment. In closing, permit me to offer you my most sincere thanks
for the marks of confidence and sympathy of which you have given me
eévidence during the three years that I have had the honor to occupy
the presidency in this chamber.” This address was received with ap-
plause, and the president’s report unanimously adopted. Also the
report of the treasurer, showing a balance in hand. The officers and
council of the previous year were unanimously re-elected, as follows :

President—C. O. Paradis.

Vice-President—L. T. Trempe.

Secretary—W. L. M. Desy.

Treasurer—]J. A. Proulx.

Council—Cyrille Labelle, J. U. R. Latraverse, L. Lacouture, L. S.
Robitaille, Ph. Beuchemin, C. J. C. Wurtele and Arthur Langlois.

RAT PORTAGE BOARD OF TRADE.

The annual me ting of the Rat Portage Board of Trade was held
on Monday, 8th April. A prominent part of the business of the meet-
ing was the election of officers, who were chosen as under to serve for
the current year:—

President—George Drewry.

Vice-president—D. C. Cameron.

Treasurer—A. H. Dickins. .

Secretary—F. J. ApJohn. .

Council—Messrs. Fardner, R. A. Mather, J. M. Sayage, J. T.
Mackay, J. W. Colcleugh, A. Carmichael, C. W. Chadwick and W.
Margach.

STAR LIFE ASSURANCE SOCIETY.

Established in the year of our Lord 1843, the Star Life Assurance
Society last month held its fifty-first annual meeting. The extent of this
company’s operations will appear when we say that its total assurances
up to the close of 1894 amounted to £13,926,500, equal to more than
sixty-nine millions of dollars. Its business is progressive, too, as we
find from a comparison of some totals in its two latest years:

1893. 1894.
Total in force ..... £13,288,227 £13,926,500
New policies..... 4,125 4,902
New assurances . B 1,339,925 1,510,462
Annual income................ 542,255 592,060
Assurance and annuity fund.... 3,527,785 3,572,564

The amount paid to policy-holders in respect of claims was last
year over a million dollars (£208,289), besides which over a hundred
thousand dollars (£25,924) was distributed in the shape of bonus addi-
tions to policies. After payment of all expenses and claims in 1894, the
balance of income over expenditure is £246,190. From this amount
the sum of £201,412 has been paid in respect of the quinquennial profits
December 31st, 1893, to the shareholders and to policy-holders who
have commuted their reversionary bonus for an immediate cash pay-
ment, and the balance has been added to the assurance and annuity
fund, which now stands at £3,572,564, or more than seventeen millions
eight hundred thousand dollars.

NATIONAL ASSURANCE COMPANY OF IRELAND.

The fire premiums of this company for last year amounted to
£279,932; the fire claims to £175,938, equalling 62.85 per cent. of the
premium income, and the commissions and expenses to £86,102, equal-
ling 30.75 per cent., which leaves something like 6} per cent. to the
good. The surplus on the year's fire account, £17,891, is added to the
fire reserve fund, which is thereby swelled to £99,082 sterling. In the
life department the sum of £1,889 has been added to the funds by the
operations of the year. The transactions of 1894 enable the payment of
5 per cent. dividend and the carrying forward of £6,795. The annual
meeting was arranged to take place on Wednesday, 10th inst., at No. 3
College Green, in the good old city of Dublin. Many in Canada will
remember the visit, a. few years ago, of Mr. Harold Englebach, the
actuary and secreta.ry, and will be glad of another call from that popu-
lar gentleman.

The Halifax Board of Trade is seeking to obtain an extension of
custom house business hours. Halifax merchants think that duties
should be payable between nine and four, instead of ten and three as at
Present.

ATLAS ASSURANCE COMPANY.

The eighty-seventh annual meeting of this company was held in
London last month, and the eighty-seventh annual report was presented.
The company does both fire and life business, but it is with the fire
branch we in Canada are principally concerned. The year's fire business
of the Atlas showed a marked improvement over 1893 ; the premiums,
£362,853 net, were larger and the losses much smaller, being only 54.1
per cent. of the premiums this year, as against 68.4 per cent. in 1893,
The profit balance of last year is £59,794 ; from this a dividend equal
to 22 per cent. upon the original paid-up capital of the company is de-
clared, and £31,000 added to the fire fund. The fire and reserve funds
now stand at £347,325, equal to say $1,236,000. The total assets of this
old and strong company now exceed two millions of pounds sterling.
The life assurance funds are $1,447,617.

FOR GROCERS AND PROVISION DEALERS.

The Cuban sugar market is very firm.

The oyster fisheries of Tracadie, N.B., are being re-planted.

The Kent County Dairying Company, N.B., are building a cheese
factory.

The inhabitants of Nelson, B C., are drinking beer brewed by a
fellow townsman.

The farmers of Kouchibougac, N.B., are also moving in the direc-
tion of a cheese factory.

BrIGARTINE ‘‘Boston Marine,” from Barbadoes, discharged a cargo
of molasses at St. Stephen last week.

There is talk of a condensed milk factory in Sherbrooke in connec-
tion with the proposed fruit and vegetable cannery.

The Canadian Pacific Railway Co. have agreed to give special
rates and accommodation to British Columbia fruit growers.

The first season’s carload shipment of fresh salmon was made from
New Westminster, B.C., on April 4th. - From this time on it was the
intention of dealers to make weekly carload shipments of salmon to the
east.

Niagara fruit growers advocate the establishment of a daily fruit
market in Hamilton, separate ffom the central market, and think the
old Royal Rink at the corner of Catharine and Main streets would be a
first-rate distributing point. i

The Brackman & Ker Milling Company, of Victoria, B.C., have, it
is said, decided to establish an oatmeal mill and elevator at South Ed-
monton, Alberta. T. W. Lines has been admitted into the firm, and
will manage the Edmonton mill.

The Canadian Pacific Railway will build a warehouse for the stor-
age of flour at. Windsor, with a capacity of 5,000 barrels. This action
is the result of the company’s intention to run a steamer to this port
from Fort William and Port Arthur.

On account of the death of Mr. George Childs, the respected presi-
dent of the Wholesale Grocers’ Association of Montreal, the manage-
ment and exhibitors of the Food Fair and the members of the association
postponed its opening in the Windsor Hall until Tuesday night,

The maple sugar season has begun very late this year in the
Eastern Townships of Quebec, but last week the sap began to run with
a will, and many farmers were busy making sugar. One man at
Sutton, Richard Wyatt, made 950 pounds of sugar on Thursday last.

It is said that Hon. Mr. Costigan, Minister of Fisheries, will order
an immediate investigation of the stocks of canned lobsters still held at
Yarmouth, and that some considerable seizures will be made if the law
prohibiting the catching of lobsters under nine inches in length is being
evaded.

J. W. Dearman contemplates making a new apple;packing crate of
his own invention in Wolfville, N.S. The package is in the form of a
crate, and each one holds about half a barrel of apples ; they are well
designed, neat and airy, and well suited for their purpose, They are
lined throughout with paper, and so constructed that the fruit is free
from pressure when stored on shipboard.

Some days ago a mortgage on the premises of the Kingsville Pre-
serving Company was foreclosed, and the whole is to be sold on Mon-
day next. The failure of the concern is attributed to the control being
given to people, with large salaries, not properly acquainted with the
trade and not economical. The situation of the factory is an admirable
one as far as regards fruit and vegetables for canning.

The farmers of Manitoba are taking hold of dairy products in
earnest this spring. A correspondent writing from the west says that
200 new cheese factories are to be erected in the province. Although it

 is difficult to believe that these figures are not an exaggeration, we must

remember that Manitoba is a large province, and its inhabitants never
do anything by halves. Should Manitobans enter into cheese produc-
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tion on an extensive scale, it is but reasonable to anticipate a fall in the
price of Canadian cheese. The importation of Australasian fresh
meats into London, Eng., has already put a damper upon the spirits of
Canadian exporters of cheese, and any material increase in the output
will not relieve the outlook of its disagreeable features.

DRY GOODS JOTTINGS.

The first Good Friday—Robinson Crusoe’s man.
A bed-spring factory will in a few days be opened at Fonthill.

Seven million miles of thread, it is said, are annually used in the
United States.

The Bayliss Woolen Co., of Mount Dennis, Ont., recently suffered
a $800 loss by flood.

Extensive improvements will shortly be made to the Walton
woolen mills in Dunnville.

“Too much manufactured stock on hand,” is ascribed by the
Moncton papers as a reason for the closing of the cotton factory of that
town. '

Apriland May are good umbrella months, and Messrs. Irving &
Co., manufacturers, 368 Yonge street, report a rush of orders. Mr.
Geo. T. Irving, who is at the head of the firm, is deserving of good
treatment at the hands of the trade.

Some American authorities predict crépons for the fall trade, but
jobbers here are inclined to look askance at this view. Undoubtedly
some black crépons will be called for in the autumn trade, but present
indications point to all wool cheviots and serges as leaders.

Toronto merchants are almost unanimous in the opinion that the
spring trade of 1895 totals a higher value than that of last spring. In
view of the fact that during the year there has been a considerable
shrinkage in values, this must be taken as indicative of a satisfactory
state of things.

The lowest price charged by Worth for an ordinary silk eveniug
gown was $250. The coronation robe of the Dowager Empress of
Russia he charged $20,000 for, and another costume of silk, trimmed
with ** real ' lace, for a South American heiress, this creator of fashions
charged $25,000 for.

If Canadian tweed manufacturers continue to show from ‘year to
year an improvement in pattern and texture such as this season’s
styles display, the word ** Canadian’ may some time become a recom-
mendation, instead of a handicap, as it unfortunately has been hitherto,
At 25 cents and 37§ cents a Toronto jobber is showing two lines of
Canadian tweeds that cannot be surpassed in value by imported goods.

The Crown sued the Woolen Mill Company of Montreal, says the
Star, for $16,000 for damages done to the Lachine Canal by the
erection of their mill. The company, on the other hand, put in a
counter claim for $12,000 for damages done to their mill by the Gov-
ernment. The counter claim was thrown out, Justice Burbidge decid-
ing that he had no jurisdiction to hear it. The main case has not yet
been disposed of.

A volume of some 260 pages, enclosed in a beautiful lithographed
cover, is styled by the publishers of the Draper's Record, London, Eng.,
*“a special spring number.” Color-printing is destined for great
things, and will be found especially useful in trade journalism. The
spring patterns of ribbons, laces, garments and millinery lose none of
their beauty in the color-printsof the Draper’'s Record. A Canadian
merchant who wishes to keepin the closest touch with English textile
centres could do nothing better than take that journal.

The farmers of Manitoba and the Territories appear to be only too
willing to adopt anything that will relieve them from the position of
exclusive wheat growers, which for the most part they now occupy.
The cultivation of flax has yielded good profits, and the industry is
being extended.® Messrs. J. & J. Livingston, of Baden, Ont., have
placed over 3,000 bushels of flax seed with farmers in the vicinity o
Emerson, Manitoba. The farmers of this district expect that flax
growing will prove very remunerative, if prices remain as at present.
About $4,500 was paid for flax marketed at Emerson last fall.

Pleasant social intercourse and intelligent, helpful discussions of
trade subjects are ends to be attained by a retail dry goods association,
Departmental stores, the peddling nuisance, the credit system, and a
score of other questions are fruitful themes for discussion. The trades-
men of Halifax, N.S., dealing in dry goods, millinery, tailoring, men's
furnishings, and hats and caps, have formed an association. The fol-
lowing officers have been elected: President, E. T. Mahon ; vice-pre-

sident, C. S. Lane: secretary-treagurer, W. L. Kane. Executive com-

mittee—Messrs. W. L. Barnstead, W. B. Freeman, F. A. Marr, and.

James Hajliday. The secretary-treasurer was empowered to draw up
a copy of the proposed by-laws, and submit it at the first regular meet-
ing of the association.

The annual general meeting of the shareholders of the Domig
Cotton Mills Company (limited) was held last week at the offices of the
company, Hochelaga. Mr. A. F. Gault, president, was in the chair,
and there were also present Mr. Jacques Grenier, vice-president, and
the following directors: David Morrice, R. L. Gault, |. O. Villeneuve,
S. H. Ewing and C. E. Gault. Among the shareholders present were
Messrs. L. H. Archambault, Thos. B. Brown, J. P. Cleghorn, Charles
Garth, Jas. Jackson, A. C. Leslie, Bart. McLennan, D. Morrice, jr.,
W. J. Morrice, J. L. Marler, Ed. Nield, James Wilson, jr., and others.
The annual report presented to the meeting was regarded by the
meeting as a thoroughly satisfactory one. At a meeting of the direc-
tors, held later, the old board of officers was re-elected as follows:
President, Mr. A. F. Gault; vice-president, Mr. Jacques Grenier;
directors, Messrs. R. L. Gault, S. H. Ewing, J. O. Villeneuve, David
Morrice and C. E. Gault.

The migration of Canadian dry goods men to Europe at this season
of the year has begun, as will be seen from the following list of arrivals
published by the Draper’s Record, April 6th: Mr. B. B. Cronyn
(Messrs. W. R. Brock & Co., Toronto), Mr. Thos. B. Crossley (Halifax),
Mr. J. C. Fisher (Messrs. Wyld, Grasett and Darling, Toronto), Mr. H.
M. Belcher (Messrs. Gault Brothers and Co., Montreal), Mr. H. S. Molson
(Messrs. Gault Brothers and Co., Montreal), Mr. C. J. Scott (Toronto),
Mr. F. A. Cookson (Messrs. Glover and Brais, Montreal), Mr. Hyslop
(Messrs. Hyslopand Co., Toronto, formerly Hyslop, Caulfield and Co.),
Mr. H. J. Caulfield (Messrs. Caulfield and Co., Toronto, formerly of
Hyslop, Caulfield and Co.), and Mr. Frank May (Messrs. Thos. May
and Co., Montreal), Mr. O. A. Barnett and Mr. E. St. Pierre (Messrs.
Thibaudeau Brothers and Co., Montreal; Mr.. W. Radford (Messrs.
Greene, Son and Co., Montreal), Mr. James and Mr. W. P. Slessor
(Messrs. James, Johnston and Co., Montreal), Mr. John Miller (Messrs.
Cook, Son & Co.), Mr. C. Constive (Messrs. Constive and Co., Mon-
treal), and Mr. G. W. Montgomery (St. John).

INSURANCE ITEMS.

Hon. David Mills and Mr. T. H. Purdom, barristers, of London,
visited Chatham last week in the interests of a new stock life insurance
company it is proposed to organize. They interviewed several Chatham
capitalists.

How the municipal insurance scheme of Alderman Daniel Lamb of
this city strikes people abroad may be judged from the following, in the
Monitor for April: * Toronto wants to try the experiment of muni-
cipal insurance, or rather, probably sundry politicians in that city are
anxious to create some new berths.’’

In Winnipeg, at midoight on Wednesday, April 10th, the new
Mulvey school building was totally destroyed by fire. The Provincial
Government museum and Normal school library were burned. Loss,
$30,000 to $40,000; insured for $16,000. The despatch says the fire-
men were unable to save the building owing to poor water supply.

The residents of a number of places in the Eastern Townships
are evidently alive to the necessity of proper fire appliances. We
observe that the municipality of Rock Island recently purchased a fine
new hose cart and 750 feet of hose. Captain Oliver Garcean, jr., is
organizing a fire company and will institute a series of weekly
practices.

The report of the London Guarantee and Accident Co. (Ltd.)
states that the premium income for 1894, less bonus and rebates to as-
sured and re-assurances, was £133,503, and the interest on investments
£8,240. The reserve fund amounts to £87.000, and the balance of
revenue account to £73,066. The invested assets on December 31st
were £226,235.

The many friends of Mr. A. E. Harrington will be pleased to hear,
says the Halifax Chronicle, of his promotion to the position of inspector
of the Provident Savings Life Assurance Society, of New York, for this
province. He has been associated with the company as agent for this

. city for several years, and his promotion is an evidence of the apprecia-

tion in which he is held by the officers of the company.

The inquest into the Simpson fire is finished, and the jury returned
a verdict that it was of incendiary origin, and advised that the conduct
of W. . Sprott, Wm. E. Farley, David Livingstone and Alex. McKee
in connection with the affair should be investigated by the police
magistrate. Sprott, Livingstone and McKee were employes of the
Holmes Protection Company, and Farley was the engineer of the
burned building. All but Farley have been arrested.

The debris is being removed from the burnt district of Summer-
side, and several new buildings will likely be erected on the site of
those destroyed by fire a few days ago. It is said that Mr. R. C.

. Macleod has decided upon the rebuilding of his carriage warehouse

and show rooms. Messrs. J. R. Butcher and C. E. L. Jarvis, St.
John, were at Summerside several days adjusting the losses by the fire,
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Work is progressing rapidly in the interior of Mr. R. T. Holman s new
brick block, which is to be completed as soon as possible. The build-
ing is now being wired for electric lights, of which there will be up-
wards of 160.

An examination was held at Woodville, Ont., last week, before a
magistrate, into the recent incendiary fires at that place. Alexander and
Donald Carley, who had been arrested togther with Michael Malone,
were discharged, but Malone was sent for trial in June. The evidence
offered went to show that Malone had offered Alex. Carley $100 seve-
ral times to set fire to the Royal Hotel, and repeated his offer on the
night of the fire, which Carley again refused, and Malone said he
would do the job himself and Carley cuuld go home, which the latter
did. Carley had only been at home a short time when the fire bells
rang and the Royal Hotel was found to be in flames. The magistrate
concluded that the evidence offered was sufficient to warrant him in
sending Malone up for trial 4t the June assizes.

A property loss of at least $50,000 and an insurance loss of $29,000
was occasioned by the burning, one morning last week, of the well-
equipped sawmill of A. Cushing & Co. at Union Point, near the Suspen-
sion Bridge, St. John. This handsome mill had been running
winter and summer without a stgp since 20th March, 1893, and its pro-
prietors have orders on hand for 4,000,000 feet of lumber. The insur-
ances are as follows: Royal, $5,000 ; Liverpool & London & Globe,
$5,000; Queen’s, $4,500 ; Western, $4,000; Lancashire, $2,500 ; Pheenix
of Hartford, $2,5°0; Quebec, $1,687.50; ZAtna, $1,250; Eastern,
$1,500; Keystone, $1,000. The first mill built on this site was in 1852 ;
it was burned. The second erected was burned 24th May, 1870. . The
machinery of this latest ‘mill consisted of two gangs, one band saw,
three planers, three lath machines, six box machines, one clapboard
machine, and three double edgers.

ANSWERS TO ENQUIRERS.

A. L., Sherbrooke, Que.—It was probably in this journal you saw
the statement referred to. At any rate we printed in 1893 or '4 a list of
great exhibitions. Here are the principal ones; London, 1851; Paris,
1855 ; London, 1862 ; Paris, 1867 : Vienna, 1873 ; Phlla.delphla., 1876 ;
Paris, 1878 and 1889 ; Chicago, 1893.

BANKER, St. John's, Newfoundland.—Shall reply to you by letter.
It will take a day or two to hunt up the decisions on the point in
question.

CLEARING-HOUSE RETUKNS.
The following are the figures of the Canadian clearing-houses for
the week ended with Thursday, April 18th, compared with those of
the previous week :

CLEARINGS. April 18, April 11.
Montreal .........cc00innnn $8,813,534 $9,563,348
Toronto .eo.eve veveeane euns 5,214,834 5,429,529
Halifax «c.ooovivineninnnnn. 894,294 1,130,590
Winnipeg «oocovviineninnnn. 631,065 741,382
Hamilton............ ...... 579,643 729,071

< $16,133,370 $17,593,920

Aggregate balances this week, $2,089,400 ; last week, $2,243,634.

On account of the Good Friday holiday, and our going to press
early, we did not last week, give the figures for week ending 11th. We
do so mow:

Cuzuun‘es, April 11. April 4.
Montreal ......ccoveinnnn. $9,563,348 $9,481,008
Toronto..eess voveeeeens .es 5,429,529 4,968,076
Halifax ...........ooi0aeeen 1,130,590 1,084,866
Winnipeg .......cocviiinen. 741,382 744,625
Hamilton .................. 729,071 597,375

Total ..ovvvviniiiniennnnns $17,693,920 $16,875,950

Aggregate balances last week, $2,243,634; previous week, $2,297,742.

—The following electric railway companies received assent to their

" incorporation in the Ontario House this session: The Brantford, Port

Dover and Galt Radial Company; the London Radial Company,
which is intended to extend to a number of the villages, etc., west of
London ; the St. Thomas Radial Company, which is to extend south-
ward to Port Stanley; Kingston and Gananoque Railway Company .
the Hamilton, Burlington and Lake Shore Railway Company; the
Hamilton and Niagara Falls Railway Company. Among railways seek-
ing incorporation or- amendments to their Acts are the Grand Valley
Railway, which has been incorporated. So has the Guelph Railway
Co., and power is given to the city of Guelph to confirm an agreement
with George Sleeman; the Windsor, Amherstburg and Lake Erie
Railway, the Hamilton Valley City and Waterloo Railway are both
incorporated likewise.

—The followmg item occurs in the Omemee correspondence of the
Lindsay Post: '* Woodville has purchased a hand fire engine from
Evans & Co. here, and two other villages have about decided to follow
The secretary of the Fire Underwriters, Toronto, testimony is that the
Evans’ hand engine far exceeds in power any other manufactured.”
And the Oakwood correspondent of the same paper says that village
has bought one of the same engines. We took occasion to enquire at
the office of the fire underwriters in this city what were the grounds of
the remarkable recommendation vaunted above. The reply of the
official in charge was that no such puff of the engines named had been
given, and that they knew nothing about the Evans’ engine. * Since
January, 1894, Mr. McCuaig added, ‘‘hand engines have ceased to
affect the rating of municipalities for fire purposes, and we have not
recommended any make.” It might be well for Evans & Co: to explain

how they venture to make a statement so devoid of foundation as the
above.

—The Board of Trade of British Columbia, which is hereafter to
hold monthly instead of quarterly meetings, passed a resolution préss-
ing upon the attention of the Government at Ottawa the memorial to
the Imperial authorities of the sealers interested in the Paris award.
The board urges that if the British Government will not advance the
sum ($425,000) which the United States Congress refuses to pay, the
Ottawa Government shall provide in some way for the payment of the
sealers’ claims, some of whom are needy. Mr. A. B. Hendrix, of the
Pilot Bay smelting works, wrote to the board, calling attention to thé
fact that the lead market of Canada is now supplied with both pig lead
and white lead from lead mined and smelted in Mexico, with cheap
Mexican labor, which is paid 80 cents per day. Mr. Robert Ward, in
view of his removal to England, has resigned his office of trustee.

—The decline in exports from the United States of foreign and
domestic merchandise for nine months ended with March last, com-
pared with the same period of 1893-4, was more than twelve per cent.,
while there is an increase in importsof ten per cent.  The exports of
merchandise for the nine months ending March, 1895, were $622,760,-
675, as compared with $709,327,841 for the corresponding months of
the preceding year The imports of merchandise, both dutiable and
free, for the nine months ending March, 1895, aggregate $535,525,930,
as against $480,870,487 for the nine months ending March, 1894. The
excess of exportsover imports for the nine months ending March, 1895,
was $87,284,745, while the figures for the corresponding period in 1894
are $228,457,354, a great difference.

—Not much change is. observable in the figures of the Western
Bank of Canada, submitted at the annual meeting of that corporation
in Oshawa last week. The earnings were 9§ per cent. net, and the
usual dividend of 7 per cent. was declared. A larger sum than last
year was added to Rest, which is now $100,000. Again the directors
are able to say no serious loss has occurred during the year. Circula-
tion stood at the close of February at a somewhat higher point than a
year ago; deposits are practically the same. Assets readily available
are maintained at a high proportion. The election of directors resulted
in the choice of the former board.

—The Toronto Incandescent Light Company has issued its fifth
annualreport. We give part of the statement. The revenue of the year
has increased from $89,885, as in 1893-94, to $104,574 for 1894-95, while
operating expenses of all kinds for the year have only increased from
$54,257 to $59,195. ‘* After providing for the half-yearly dividends,
amounting to $35,178, a sum of $8,000 has been added to rest account,
and a further sum of $2,000 to contingent account, leaving a balance at
the credit of these two accounts of $42,000, which is a little over 7 per
cent. of the paid-up capital.

\

—A Chamber of Commerce has been formed in the town of Iber-
ville, Que., and already has brought its influence to bear in favor of
some public works which the citizens desire by interviewing the Minis-
ter of Public Works. The officers of the Iberville Chamber are: A. J.
Corriveau, honorary president; T. Thuot, president; P. Thuot, first

| vice-president ; Mr. Mignault, second vice-president ; and F. Boisvert,

secretary. The board of directors, Mayor Nadeau, Messrs. ]. Bissette,
E. Lavelle and C. Quintin.

—At a meeting of the Amherst, N.S., Board of Trade, held a week
ago, a discussion was had as to starting new industries in the town.
Special committees were appointed by the president to gain informa-
tion in reference to starting a woolen mnll and also a grist mill in the
town this spnng
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Correspondence,

A LACK OF PATRIOTISM IN
! CANADIANS.

Editor MONETARY TIMES:

SIr,—I have been paying considerable atten-
tion to how your city council are acting this
year, for two particular reasons, (1) the boodle
enquiry, and (2) the reckless manner of looking
after your fire appliance wants. Ifancynearlyall
Ontario is doing the same thing, that is, keep-
ing an eye'on Toronto. I wish to draw your
attention to the question of the fire appliances
and the manner your council is dealing with
this very important subject. A calamity strikes
the city in the shape of three very large fires.
Owing to the know-more-than-the-Chief policy
of the average alderman, Toronto lacked a
steamer. All that was asked for by the Chief
was just one steamer. Now, Toronto goes
wild: Good engines that werein existence and
ready for sale and delivery in an hour’s time;
hogqe-made and more adapted to Canada and
its climate than any other engines in the world.
There are four firms in different parts of
this broad Dominion who make steam fire

engines. All three are overlooked because
they are Canadian, and foreign engines
must be purchased that require months

to make and deliver, and cost ever so much
more. I ask is this fair to Canada, is this fair
to the ratepayers or mechanics of Toronto who
receive wages from the firms manufacturing
engines in Ontario ? The public say no. The
ratepayers must furnish the money to send to a
foreign firm. What is the use of our national
policy? Our factories and our men had better
move.

I have seen both the leading makes of Eng-

- lish engines at work and nearly all the Canadian

engines in use, and every one of the American
make ; more, I have seen their working parts
separated. I have stoked and engineered them,
and have paid particular attention to steam fire
engines for over twenty years, and as yet I have
failed to meet with a single maker superior to
Canadian. If we look into the tenders lately
before the fire committee in Toronto, we find

- nearly all the Americans equal in weight, about

1,000 pounds heavier than one of our best Cana-
dian machines, while they are about 3,000
pounds, or about a ton and a half, heavier than
the English or Merryweather engine, which is a
ton lighter than the Canadian. Canada and the
United States annually lose over $160,000,000
in fire loss. All Europe does not compare with
this sum. Surely the experience of these much
burnt countries should be a match for the
European. I will be willing to wager a copy of
THE MonETARY TIMES for one year to each of
the builders that no Merryweather engine
weighing 5,150 pounds, nor’ any American
engine weighing 8,000 pounds, can beat the
Canadian, at weight quoted, in a series of fire
duty tests, for a day or a week’s run. If the
aldermen decide that two engines are needed,
would it not be a better policy to buy three
Canadian engines at $14,000 than two Merry-
weathers at $14,000, and have a spare engine in
case of accidents that must come.

1 submit that the business men, and the in-
surance men, or board of fire underwriters, will
agree that three fire engines of equal capacity
are more useful and more valuable than two—
or put two Canadian engines at $9,500. The
difference between the cost of the foreign will
buy a couple of chemical engines, and some
horses, etc., to haul them. I hope your people
—1I mean the experts and the aldermen—will
see their mistake, asa matter of business, **and
learn a lesson in patriotism,” the lack of which
is killing Canada. Montreal is worse than To-
ronto, and London has just performed a similar
act in the selection of an aerial truck. More
were non-Canadian tenders than foreign, yet
the committee, every member of which is a
Tory, voted to send the money away from home
that should remain to strengthen the muscle
and mind of the hundreds of Canadian work-
men that are out of work.

You cannot find a single modern English or

Canadian-made fire engine or piece of fire ap-
pliance in the whole United States. And ask

Mr. Massey how many binders or mowers they operations for the year 1894.

have sold the Yankee, and get histnswer.
The National Policy is all right.
now get National Patriotism, or we die.
Yours, truly,
A SoN oF CANADA.

London, 13th April, 1895.

THE MONETARY TIMES

MONTREAL AND TORONTO FIRE
LOSS.

The Editor of the MONETARY TIMES.

Sir,—I have perused, with some amount of
interest, the remarks of your correspondent,
Q. & C., in your issue of the 12th inst. I fail,
however, to see that they at all affect my figures
and the conclusions arrived at as expressed -in
my letter of 22nd ult. The loss reports, as con-
tained in the Insu:ance Chronicle, are given, and
are taken as at least approximately correct. If
they are not, I fancy the editor of that publica-
tion would have given the public notice to ac-
cept them as merely approximate, and not as
authentic. Further, assuming that no losses
under 51,000 are reported, I have no hesitation
in affirming that losses under this amount in
of those in Toronto. I know this from most
reliable sources.

For twenty years Toronto has been a veri-
table gold mine for insurance companies More
than fifty per cent. of the profits that have been,
realized on Canadian business during that
period, our city has contributed It is too true
that owing to the supineness and criminal in-
difference of our. civic authorities, Toronto has
seriously suffered by the late series of confla-
grations, following so closely one upon the
other as to be simply appalling; like the
fabled pheenix, however, I have no doubt she
will arise again to the enviable position which
for so many years she has occupied as the
banner city for insurance companies.

Your correspondent agrees with me thiat the
Big Village has had a unique record to the
close of 1894, but asks, ‘* Where, oh where are
we now?'" We are right here, and notwith-
standing the heavy calamity that has befallen
us, we still show a magnificent balance on the
credit side of the ledger.

It was both amusing and ludicrous to witness
the rush of excited managers and general agents

as though no such event had ever been witnessed
on this continent heretofore, and after all what
did it amount to? At the utmost one and a-
half million of dollars divided between thirty or
more companies. Why, in St. Johns, N.B,
in 1877, the companies unitedly paid nearly
six and a-half millions, several of the com-
panies paying from two to six hundred thousand
each. Again, in St. John's, N.F., in 1892, the
loss to insurance companies aggregated about
four and a-half millions, many companies pay-
ing from two to five hundred thousand dollars
each. And what of poor old Quebec, that for
fifty years past has been periodically fire swept,
involving our companies in hundreds of thou-
sands of loss. From not one of these places
can companies ever expect to be recouped of
their loss within the next century, whilst the
business of Toronto is rapidly expanding, and
her intelligent and enterprising population al-
most doubling every decade. I look forward
with the utmost confidence that within two
years Toronto will more than repay the amount
of loss sustained.
Truly yours,
AGENT.

Meetings.

CONFEDERATION LIFE ASSOCIATION.

The annual meeting of the above association
was held at the head office of the company,
Yonge, Richmond and Victoria streets, Toronto,
on the afternoon of Tuesday, the 9th inst.
There was a large attendance of policy-holders
and shareholders, and members of the agency
staff of the association.

Hon. Sir W. P. Howland, C.B.,, K.C.M.G,,
was called to the chair, and Mr. J. K. Mac-
donald, managing director, acted as secretary
of the meeting.

The following report and financial statements
were submitted :— )

REPORT.

Your directors beg to submit to the policy-
holders and shareholders the twenty-third an-
nual report of the association, covering the
In doing so it is
scarcely necessary to state that the year was one

We must | °f unusual stringency and general depression in

all branches of trade. This could scarcely fail

to have a marked influence upon the business

Of'llhtf;: insurance, ?nd in .view of that fact, it

wi a source o gratiﬁcatidn to all persons
.

interested in the - iation to observe the

Montreal are at least equal to, if not in excess, |-

to the city immediately following the late fires, |

substantial progress made and the large volume
of new business secured. It has not been
deemed wise to depart from the policy which
has guided your directors in the past, and
therefore new business was sought for only at
reasonable cost.

Your directors have had before them 2,321
applications for a total insurance of $3,631,550.
Of these 2,218 for $2,469,550 were approved ;
98 for $152,000 were declined, and 5 for various
reasons were deferred. . Adding the revived poli-
cies, which had been written off in previous
years, and bonus additions, the new business
for the year was 2,248 policies for $3,528,204 of
insurance. ' . . .

The total insurance in force at the close of
the year was $25,455,342 under 16,625 policies
on 14,667 lives.

The death. claims for the year were light,
being 93 deaths: under 105 policies, calling for
a total insurance of $164,287.50. Under a re-
insurance this amount was reduced by the sum
of $1,994.50, making the net claims $162,293.
This is a striking evidence of the care exercised
in the selection and acceptance of new business,
and is a high compliment to our field staff.

The financial statements submitted herewith
fully exhibit the position of the .association on
the 31st December last.

The auditors have continued to give close at-
tention to their duties, and have been thorough
and prompt in their work: Their report will
be found appended hereto.

Your directors are pleased to be able to state
that the head office building is filling up very
well, considering the effect of the prevailing de-
pression upon all property of the kind. A con-
siderable portion has been rented during the
past year, and more since the beginning of the
present year. :

All the directors retire, but are eligible for
re-election.

W. P. HowLAND,
... President.
"J. K. MACDONALD, '
Managing Director.

FINANCIAL STATEMENT.

. Recepts. :
Topremiums..... cenepeserese $ 807,735 06
Interest ........... eeeriaaene 195,580 26

$1,003,315 32
Expenditure.

By total paid policy-holders .... $§ 435,251 88

Dividends to stockholders ...... 15,238 20
EXpenses ......cocooes P 200,405 46
Balance ........ ccovvveeie... 883,419 78
$1,003,315 32
Assets.

Mortgages, debentures, and real
EStAte oo vt iiiiina i $3,874,298 20
Loans on stocks, policies ...... 575,746 27
Cash in banks and at H.O.. . 144,491 56

Net outstanding and deferred
premiums  ....... ......... 152,136 27

Interest and rents due and ac-
crued .....oeiiiiiiiiiiiaann 107,627 10
Sundries.coveeee i vecnenaneens 16,534 36
$4,870,833 76

Liabilities.

Reserve on assurances and an-
nuities........... e $4,339,215 00
Death claims accrued . .......... - 14,029 51
Policy-holders’ declared profits.. 100,479 39
Paid-up capital stock .......... 100,000 00
Dividend due Jan. 1, 1895..... . 7,500 00
General expenses .......... .. 7,936 95
Cash surplus.....oo0eenene.. 301,673 91
$4,870,833 76

Cash surplus...... $ 301,672 91

Capital stock...... 1,000,000 00

Total surplus se-
curity for policy- '
holders ........ 1,301,672 91
J. K. MACDONALD,
Managing Director,

AUDITORS' REPORT.

We beg to report that we have completed the
audit of thebooks of the association for the year
ending December 31st, 1894, and have examined
the vouchers connected therewith, and certify
that the financial statements agree with the
books and are correct. -

The securities represented in the assets (with
theexception of those lodged with the Dominion
Government, amounting to $84,500, and those
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deposited with the Government of Newfound-
land, amounting to $25.000), have been examined
and compared with the books of the associa-
tion, andp are correct and correspond with the
schedules and ledgers.

The bank balances and cash are certified as
correct. -

(Signed) W. R. HaRrnris,
Ww. E. WaTson, F.CA,,
Auditors.
Toronto, March 7, 1895.

The president, Sir William P. Howland,
maved the adoption of the report and financial
statements submitted to the meeting, and in do-
ing so alluded to the commercial stringency
which had prevailed during the past year, and
whilst these unfavorable conditions had had
some effect in limiting the amount of business
done by life insurance companies, yet it was
gratifying to note that the amount of business
on their books had not only been generally.
maintained, but had shown a satisfactory in-
crease. This association during the past year
secured policies representing $3,528,304. The
total insurance in force at the end of the year
was $25,455,342.

The company had maintained a careful and
conservative policy, being determined to keep
the expenses of obtaining business within a
reasonable limit, and to use every precaution in
the selection of risks. An evidence of the lat-
ter is to be found in the fact that we have had
only 93 deaths during the year, the total claims
thereunder being $162,293 only.

The business of the company continued to
receive during the year the special attention of
the managing director and staff at the head
office, and the favorable results obtained must
be attributed to this fact, and also to the very
efficient organization which the company have
throughout the Dominion.

It had always been the view of the managing
director and the board that the statement of the
affairs of the company should be placed before
you in as clear, concise, and simple form as pos-
sible. That being the case,and the statements
having been in your hands for some time, it will
not require any special explanation from me,
but if any information is required by any gen-
tleman present in regard thereto, I am sure the
managing director will be happy to afford it if
requested.

Mr. W. H. Beatty, vice-president, in second-
ing the resolution, said : —

I think that we haveé fair reason to congratu-
late ourselves upon the amount of business
which has been secured during the past year,
which has all been obtained in the Dominion of
Canada, with the exception of Newfoundland,
which we suppose will very shortly be a part
of the Dominion, and where we re-established
an agency during the year. The business
shows an increase all along the line. " The
president referred to the depression which had
existed in commercial affairs, but when we
consider the very large amount of ‘money that
is paid for life insurance in the Dominion,
aggregating many millions of dollars, we cannot
but conclude that it is an evidence of the very
solid financial condition of the country.

Allusion was made to the manner in which
the head office building of the company was
being rented, which could not fail to prove
satisfactory to all interested; it was now be.
ginning to pay fairly well; there was every
reason to expect that within a short time it
would prove to be a very good investment. It
Wwas not possible to expect a large building
such as this, which was not only a credit to
the city of Toronto, but tothe whole Dominion,
to yield a large return .from the -outset, but
there was every reason to hope that within a
limited time we shall have a return from it
that we cannot get from any other investment
affording equally good security.

I am perfectly satisfied with the report, and
I'have no doubt our shareholders and policy-

olders will be also. I have much pleasure in
Seconding the resolution.
The motion was carried unanimously.
Resolutions were moved thanking the direc-
Ors, management, and also the agency staff for
1r services during the past year, and carried

:lnanimously. They were severally responded

t

Isfactory report which, had been presented to
the meeting. .

The retiring board of directors were all re-
elected.

After the meetin,

adjourned a meeting of the
Dew board was hel

, and Hon. Sir W. P, How-

d, C.B., K.C.M.G., was re-elected president il

10, numerous references being made to the sat- |

j T-
Messrs. E. Hooper and W. H. Beatty, vice-

presidents.

WESTERN BANK OF CANADA.

The thirteenth annual meeting of the share-
holders of the Western Bank of Canada was

‘| held at the head office of the bank, Oshawa,

Ont., on Wednesday, the 10th day of April,
1895. The following shareholders were pre-
sent : Messrs. John Cowan, W. F. Allen, ]‘.)AA
Gibson, T. H. McMillan, Thos. Paterson, C
W. Scott, John McLaughlin, Geo. Lavis, R..S.
Hamlin, Robt. Dillon and Thomas Conant. .
The president, Mr. John Cowan, occupied the
chair, and Mr. T. H. McMillan acted as secre-,
tary to the meeting. The following report was
submitted : :

REPORT.

The directors beg to submit the thirteenth
annual report for the year ending 28th Reb-
ruary, 1895 : L :

The earnings of the bank have been well
maintained, notwithstanding the prevailing de-
pression.

The net profits f the_year have amoynted
to $35,945.53, being it the rate of about 9§ per
cent. upon the average pajd up capital, which,
added to the balance, $4,506.26, at credit of
Profit and Loss, carried forward from the pre-
vious year, amounts to $40,451.79. .

From this sum two half-yearly dividends of
33 per cent. each have been paid, and an addi-
tion of $7,500 made to the Rest, which now
stands at $100,000,or about twenty seven per
cent. of the paid-up capital of the bank, leaving
$6.995.10, which has been carried forward to
Profit and Lossaccount.

No losses of moment ‘have ' occurred during
the year. The agencies of the bank have re-
cently been inspected and found: in- a satisfac-
tory condition. : - ’ ’

Joun Cowan,
President. -
Oshawa, April 10th, 1895. ’ )

STATEMENT OF ASSETS AND LIABILITIES OF THE
WESTERN BANK OF CANADA ON THE 28TH DAY
OF FEBRUARY, 1895.

Balance at credit of Profit and

Loss account on the 28th Feb-
ruary, 1894 .............. $ 4,506 26
Net profits of the year.......... 85,945 53
‘ | $40,451 79

1868
Liabilities.
Capital account .............. $ 372,392 21
Reserve ..... ................ 100,000 00
Notes in circulation............ 232,775 00
Deposits with interest.......... 1,159,393 31
Due to other banks in Canada. . 769 40
Due to agents in London, Eng-
and.. . ......i000eee.... o 87,130 71
Dividend, No. 25 ......... eeiae 12,992 59
At credit of Profit and Loss
account ........,.... eerann 6,995 10
$1,922,448 32
Applied as follows:
Tp pay dividend No. 24... .... $ 12,964 10
“ “25........ 12,092 59
Carried to Reserve account . ... 7,500 00
Balance at Credit of Profit and
Loss account................ 6,995 10
e e e $ 40,451 79
Assets.
Specie....ccvvvinnn... cesene.e B 25644 63
Legals..........o.oooviiuues, 24,002 00
Notes and cheques of other banks 9,231 45
Due from other banks in Canada. 254,587 64
Due from other banks in foreign
countries ...... e etrerees 55,994 30
Dominion Government bonds .. 25,243 85
Ontario Government debentures. 54,482 37
Quebec . KR 50,946 92
Municipal debentures........ .. 182,466 51
Deposits with Dominion Govern- .
ment to secure circulation .. .. 16,596 92
Interest accrued on above to date. 331 44
Assets readily available ........ 699,528 03
Bills discounted current........ 1,178,806 56
Past duebills.. . ......... ~eo . 22,852 67
Realestate.... ............. . 14,590 83
Office safes and furniture ...... 6,670 23
: $1,922,448 32
T. H. McMILLAN,
Cashier.

It was moved by the president, seconded by
the vice-president, and carried, that™ the geport
as read be adopted, printed and circulated
amongst the shareholders.

Mr. McLaughlin, seconded by Mr. Scott,
moved that the thanks of the shareholders are
due and are hereby tendered to the president,
vice-president and directors of the bank for the
manner in which they have conducted the
affairs of the bank during the past year,
Carried.

TEN DOLLARS A MINUTE!

. o . I
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Mr. Paterson, seconded by Mr. Dillon, moved
that the thanks of the shareholders be given to.

the cashier and other officers of the bank for
their attention to
Carried.

On motion of Mr.-Conant, seconded by Mr.'

Hamlin, the meeting proceeded to elect by ballot

seven directors to fill the place of those retiring, .

Messrs. C. W. Scott and John McLaughlin
being appointed scrutineers. k

The scrutineers reported the following seven:
gentlemen as having received the unanimous
vote of the shareholders, viz.; John Cowan, R.
S. Hamlin, W. F. Cowan, Dr. Mclntosh, W.F.
Allen, Thomas Paterson, and J. A. Gibson, who
were duly elected directors for the ensuing
year. A vote of thanks was tendered to tha
‘chairman for his able conduct in the chair, and
the meeting adjourned. .

At a subsequent meeting of the new board,
John Cowan, Esq., was unanimously elected
president, and R. S. Hamlin, Esq, vice-
president.

‘

INCREASES OF WAGES.

We published, about aweek ago, a list of
certain notable increases of wages which had

been made within the few days immediately | 28

receding. We are mow able to extend this
ist by several interesting additions. The in-
creases already mentioned were as follows:

Moses T. Stevens & Co.¢ prominent manufac-
turers of woolens in New Hampshire ; increase
of 15 per cent.; a restoration of old rates. '

Thomas Dolan & Co., manufacturers of wool«
ens in Philadelphia; increase of 15 per cent.

Globe Iron Works, Cleveland, Ohio; the 15
per cent. which was taken off one year ago.

Wholfender, Shore & Co., Cardington, Penn.,
increase of 5 percent., or half of last year’s re-
duction.

Washington Mills, Lawrence, Mass.; increase
announced on April 5, affecting from 3,000 to
4,000 employes.

‘We now add the advances which are set forth
below, the most important of them being the
increase at Fall River, which will probably be
followed by a general advance in that manu-
facturing centre. i

Fall River Iron Works Mills (cotton goods),
Fall River, Mass.,increase of a little more than
10 per cent. ordered on April 10 by President
M. C. D. Bordon; restoration of rates paid
before the reduction of Nov. 5, 1894 ; 1,800 em-
ployes.

American Linen Mills, Fall River, Mass.; in-
crease ordered on April 10.

Worumbo Mills, Lisbon Falls, Me.; increase
of 10 per cent. ordered a few days ago.

Willimantic Linen Com‘Pany, Willimantic,
Conn.; a general advance of 5 per cent. (being
one-half of the reduction made in October,

- 1893), ordered on April 5; nearly 2,000 em-
ployes; company ‘‘for the last six months,”
says the Hartford Courant, * has been crowded
with business, and has been employing all the
help the works would accommodate.”

Belding Brothers & Company's silk mills at
Rockville, Conn. ; notice of an increase of 5 per
cent. given to 400 employes on April 6th.

Grosvenordale Cotton Company, North Gros-
venordale, Conn. ; an advance of 10 per cent.
(being a restoration of the rates paid before the
reduction of April, 1894), ordered on April 13 ;
1,200 employes affected.

E. W. Chapin & Company’s woolen factory
at Chapinville, Mass.; increase of 10 per cent.
made last week, being a restoration of the wages
paid before the reduction of one year ago.

the interests of the bank.

The Lakeside Manufacturing Company of
Leicester, Mass., the Boston Commercial Bulletin
says, * will shortly restore the 10 per cent. re-
duction which went into effect a year ago.”

The United States Cotton Company, Central
Falls, R.I., gave notice to its employes on April
11th that their wages would be increased by an
addition of from 5 to 10 per cent.

A despatch from Fall River, Mass., published
by the New York Tribune on April 14, says:
It is generally -conceded ‘that an advance of
wages will be given in all the mills in the city.
The advance will be in the form of a restora-
tion of the schedule in operation before Aug.
20, 1894, and will mean an‘.increase of about
12%}:& cent. over present rates.”

e McKinley tariff became a law on Oct. 6,
1890, and the enactment of it was followed by
a long list of reductions of wages in the pro-
tected industries. Several of these cuts were
made in November, and a'few were announced
on the day of the general election in that

.{month.. A majority of the changes took place,
‘| however, in the following January, February,
'| and March. '

The recent increas¢ of 15 per cent. in the
Western Pennsylvania coke’ district may serve
to recall the fact that the long and bloody strike
of 15,000 coke workers in the same’ district,
ainst a rednction of 10 per cent., began in
February, 1891, four months after the McKin-
ley tariff became a law. -The present tariff is
now a little more than seven ‘months old.—
N.Y. Times. :

‘OF INTEREST TO PRIVATE
BONDSMEN.

C. W. Holden, of Boston, *Our Charles,”
has a very pertinent way of putting things, and
as he has been a diligent student of the Monitor
for many years, he is always sound in the main
and usually in the details. His notions of the
private bondsman iniquity tally exactly with
our own—and so are right, of course. Charles
has become manager in Massachusetts for the
Fidelity and Deposit Company of Maryland,
and these are the conundrums he propounds to
private bondsmen :

1st. How many of these bonds have you
signed during your business life ?

2d. Do you realize to what an amount you
may be liable? Nothing between you and the
poorhouse but the honesty of several men—
perhaps only the honesty of one man 11 You
are told, It is only a.matter of form—a mere
bit of red tape;’ but the '‘tape” is strong
enough to hold you.

3rd. Isit a ‘ tape" or achain?

4th. Do you know of your own knowledge
whether the estates, which, by signing the bond
as surety, you have practically guaranteed, are
being properly managed or not ?

5th. Is the executive, administrator, trustee
or guardian for whom you are sponsor, using
good judgment ?

6th. Do you realize that you are liable for
his mistakes in judgment, as well as for his
honesty ?

You refuse to endorse a friend’s note because
you doubt his ability to meet it when due—
* that is business;” but you become his bonds-
man for ten times as much without a thought
of your liabilityor a doubt of his prudence or
good judgment. What do you call that?—
* Business ?"’

7th. Do you keep informed in régard to the -
financial standing of your co-surety ?

8th, Can you tell at the present moment
whether he is financially resporsible for one-
half of the amount of the bond you signed with
himor not ? . '

9th. Do you know whether he is dead or
alive ? )

10th. Do you recollect who he is?

11th. Did you ever know ? '

1f you can answer all these questions to your
own satisfaction you are to be congratulated ; if
you cannot, you will begin to realize what * red
tape’ is liable to cost. You have been signing
these or other bonds, because * some one has to
doit;” *“itis a favor to a friend in assisting
him to get his appointment or situation,"” etc.,
etc. — Monitor.

Chartered Accountants

OF ONTARIO.

Institate of

The examinations for the Certificate and for the
Diploma of Fellowship will be held on the 16th, 17th
and 18th May next, for which applications will be receiv-
ed until the 1st day of May. Forms of application and
full information may be had from

F. S. SHARPE, F.CA,

Secretary.
Toronto, 1st April, 1895.

Over ‘13,000,000 Feet of
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Frontenac Street

hel

This property is well located or factories, the Can-
edian Pacific runs through its centre, and sidings may be
built to any part of it. Easy of access by electric cars.

Terms easy. Apply to

HENRY HOGAN, Proprietor.
‘St. Lawrence Hall, Montreal
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CENDRON MFGC. CO., Ltd.,
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STOCKS IN MONTREAL.
MonTrEAL,[April 17th, 1895.
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THE FAITH CURE. .

Under the caption of ‘* Christian Paganism,”
the New York Press writes trenchantly as fol-
lows: “ When the 1ifant Viking pined, the
Norse mother made sacrifices to Freya ; when
the son of the Greek fell ill, the Athenian
matron burned costly incense to the family
Penates; when the little child of the East
Indian sickens, the mother beats her breast and
places banyan fruit before her bone fetish;
when the little child of the modern ** Christian
Science " believer is smitten with typhoid fever,
the mother kneels before the absurd and cant-
ing egotism of her own belief, and makes sacri-
fice in the life of a child.”

—Col. Jim Harris, president of the Harris
Bank of Terrell, Tex., and one of the pictur-
esque figures of the Lone Star State, is dead.
The funeral services were held March 8th
under the auspices of the Masonic fraternity,
and were attended bKefriends from throughout
the State. One of the peculiarities of Colonel
Harris was his attachment for a red blanket,
which he usually carried about with him.

When the casket was lowered his red blanket
went with it, folded on top.—Banker's Monthly.

—A telegram of April 5th, from Duluth, states
that a big pool of insurance companies has been
formed, containirig some of the largest Euro-
pean and American companies, headed by the
British and Foreign Insurance Company, for a
reduction of marine insurance rates. It will-do
business by general agencies, and bids fair to
drive out ot business vessel agents on the whole
chain of lakes. The pool has already made
many contracts on grain, flour, etc., at rates
from 60 to 65 per cent. lower than those in
vogue last season.

—A man went to a well with a five-quart can
and a three-quart can, He wants to bring back
four quarts of water. How will he measure
this? Answer—He fills the five-quart can ; out
of the five-quart can he fills the three-quart
can; he throws the three quarts away and
pours the two quarts into the three-quart can;
he fills up the five-quart can again and fills u
the three-quart can again out of this, whic
takes one quart out of the five-quart can ; there-
fore he has four quarts left, accurately mea-
sured.—Edinburgh Scotsman. .

—A novel project is mentioned in a Buffalo
despatch of last week. A concern called the
American and Canadian Navigation Company
is to run two steam ferry boats, each long
enough c{250 feet) to carry twenty-six laden
cars, and equipped with ice breakers so as to
run winter as well as summer. The idea is to
run them from the New York shore of Lake
Ontario to Cobourg and Port Hope, and they will
be used largely to carry coal. A railway will,
however, have to be built between Batavia and
Oak Orchard Harbor.

—The steel ship * Swanhilda,” Capt. Fraser,
owned by J. W. Carmichael, of New Glasgow,
N.S,, has just completed a long ocean race of
15,000 miles with the American ship * Shenan-
doah,” Capt. Murphy, of Bath, Maine. The
* Swanhilda sailed from Portland, Oregon,
on the 30th of November. The * Shenandoah
sailed from San Francisco on the 2nd day of
December. Both arrived together at Liverpool
on the 26th of March. The Nova Scotian vessel
had 600 miles further to sail, and can conse-

uently claim the race. This is the second
time these two clipper ships have raced round
Cape Horn. ' :

The Locked Wire Fence Company, Ltd.

The best Fence
made for farms &
railroads

M@P=1f you have not receiv-
ed our circular, with
full information & par-
ticulars, send for it at
once.

UR success at the recent
fairs is unprecedented.
Every practical farmer
who examined our
fence was captivated,
and declared that he
would build no other.

AND SINGLE

AND POWER

000
Hydraulic
presses For all purposes.

—At Sweetsburg,Que., recentlty, udge Lynch
rendered judgment in the suit of the Stanstead
& Sherbrooke Mutual Insurance Co. against
the Central Vermont Ry. Co., maintaining the
action with costs. The suit arose over the
depot square fire in Waterloo, in May, 1892.
The plaintiffs had policies on property de-
stroyed to the amount of $4,800, and after set-
tling with the policy-holders the Central was
sued on the ground that the fire originated from
one of their engines. The costs are very heavy,
probably $2,500, and the judgment is for $4,800
in addition. Itis the intention of the railway
company to carry the case to the court of last
resort.

Commercial.

MONTREAL MARKETS.

MoNTREAL, April 19th, 1895.

AsHEs.—Receipts last week were very limited,
but a few fair lots have come to hand this week
so far. No shipments are reported. We still
quote $4 to 4.10 for first quality pots ; seconds,
$3.75. Pearls are rather easier at $5.75 to 6.

Dry Goops.—The weather of last week—
almost continuous rain for four or five days—
was such as to knock all life out of the Easter
trade, and city retailers universally complain of
a very dull week. In the country districts
matters have been no better, but despite all this
there is a certain amount of sorting business
being done, and as fine bright weather seems
now to be the prospect, it is hoped matters will
improve. Some of the millinery houses are
having a second opening this week, and the at-
tendance is described as very fair. General
collections are almost poorer than last month.

Furs.—Some fair lots of raw furs are com-
ing in from back sections, but otter, mink,
marten, etc., are showing poorer quality, and
skins have to be sorted pretty closely to bring
quotations below. Spring rats now coming in
bring 15c. for prime. We quote for strictly

rime skins : Beaver, $3.25 to 4.00 ; black bear,

15 to 25.00; cub, do., $5 to 10.00; red fox,
$1.25 to 1.50; muskrat, 7 to 10c ; spring, ditto,
15c.; lynx, $1.50 to 2.50; marten, $1.25 to 1.75.
mink, $1 to 1.50; skunk, 50c. to $1; otter, $8
to 10.00.

MONTREAL GRAIN STOCKS IN STORE.

April 8,'95. April 15,95,
Wheat, bushels..... 82,932 pf1140,845
Corn, .

seese

2,412 5,648

Qats, eeeeean... 199,016 ¢ 191,195
Rye, i iiieeee 5,076 4,533
Peas, e, . 104,623 104,113
Barley, i . 1,438 1,438
Total grain............ 795,497 747,812
Flour ..........o.000... 19,880 23,446
Buckwheat.............. 16,679 10,233

GRrOCERIES.—In the grocery line the week
has been a dull one. The heavy rains of last
week in the province have caused numerous
freshets, damaging bridges, and making roads
impassable in many sections, so that the move-
ments of commercial travellers have been much
impeded, and trade interfered with. There is
not much to be noted in the way of changes in
values of groceries. The Guild lowered the
jobbing price of granulated sugar last Monday
to 3§c. per lb,, though it is claimed that 3 and
five-sixteenths is the best figure the refiners
will give. Yellows remain at the old figures,
from 2{«} to 2fc. The Redpath factory is shut
down for a fortnight, owing to the water being
let out of the Lachine Canal. Teas are quiet
at the moment, but considerable curiosity is
evinced as to the opening of the Japan market,
which will take place a little later than usual

this year. In other lines we hear of nothing
new whatever. ‘

HipEs AND TarLrLow.—The hide market is
excited and higher, and tanners are now bein
asked 8c. per Ib. for No. 1 green light hides,
heavy stock bringing no better price. Some
dealers are reported to be holding on specula-
tion, and it would not occasion surprise if still
higher figures should be reached. Calfskins
are advanced to 7c., though a dropping market
is reported in the United States. Lambskins,
10c. ; sheepskins, 65c. each. Tallow continués
very dull, and the best quality will not bring
more than 5c. per Ib. . o

LeaTHER.—There have been several failures
in the shoe manufacturing line within the week ;
one of these is rather a surprise, but no fyrther
complications of the kind are anticipated. No
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very active buying of leather can be reported at
the moment, nor will there likely be until manu-
facturers begin to look for stock to make up
fall orders. Owing to the general advance we

revise quotations as below. We quote :—Spanish | 43¢

sole B.A. No. 1, 19 to 20c.; do. No. 2to B.A,,
17 to 18c.; No. 1 ordinary Spanish, 17 to 18c,;
No. 2,16 to 17c. ; No. 1 slaughter, 20 to 23c.; No.
2 do., 19 to 20c.; common, 1l7c.; American
oak sole, 39 to 43c.; waxed upper, light and
medium, 24 to 26c.; do. heavy, 22 to 24c.;
grained, 24 to 26c.; Scotch grained, 28 to 30c.;
western splits, 17 to 20c.; Quebec do., 14c.;
juniors, 12 to 14c.; calf-splits, 27 to 30c.; calf-
skins (35 to 40 1bs.), 50 to 60c.; imitation French
calfskins, 60 to 70c.; colored calf, American, 23
to 27c.; Canadian, 19 to 2lc.; colored pebble
cow, 13 to 14c.; russet sheepskin linings, 30
to 40c.; harness, 20 to 25c.; buffed cow, 11 to
13c.; extra heavy buff, l4c.; pebbled cow, 11 to
13c.; polished buff, 9 to llc.; glove grain, 11
to 12c.; rough, 18 to 20c.; russet and bridle,
40 to 50c.

MEeTaLS AND HarRDWARE.—The movement
in iron and heavy metal goods is still a re-
stricted one. Summerlee pig iron has been of-
fered, itis said, at $18.50 to import, about the
same opening figures as last year. Domestic pig
may be called a shade easier at $16.50 to 16.75.
American iron has been coming forward in
moderate lots on contract at about $18.50 to
$19. Tin plates are no firmer here or the other
side, notwithstanding that a number of the
works there have been shut down sometime.
American boiler plates are easierat $1.75. Ingot
tin is cabled strong, but does not show advance
on this side. A 125-ton transaction was re-
ported in New York the other day at a shade
over 14 cents. A feature of the moment is
the absolute dearth of No.9 steel zinc.
We quote :—Coltness pig iron, none here; Cal-
der, No. 1, none here; Calder, No. 3, none
here ; Summerlee, $21.00 to 21.50; Eglinton,
$19 50 ; Gartsherrie, none here ; Langloan, No.
2, $17.00; Carnbroe, $19.00 to 19.50; Shotts,
none here ; Middlesboro, No. 3, $17.00; Nia-
gara, No. 2, $18.00 to 18.50; Siemens, pig, No.
1, $16.50 to 16.75; Ferrona, No. 1, $16.50 to
16.75 ; machinery scrap, $14.00 to 15.00 ; com-
mon do., $12.00; bar iron, Canadian, $1.55 to
1.60 ; British, $2.00 to 2.15; best refined, $2.40 ;
Low Moor, $5.00; Canada plates—Blaina, or
Garth, $2.00; all polished Canadas, $2.75;
Terne roofing plate, 20x28, $5.75 to 6.00. Black
sheet iron, No. 28, $2.20 to 2.30 ; No. 26, $2.15
to 2.20: No. 24, $2.10; tin plates—Bradley
charcoal, $5 to 5.50 ; charcoal 1.C., $3 to 3.25,
according to finish; P.D. Crown, $3.75 ; do.
1.X., $4.50 ; Coke I. C., $2.60 to 2.85; coke
wasters, $2.50 ; galvanized sheets, No. 28,
ordinary brands, 4? to 4jc.; No. 26, 4c.;
No. 24, 33c., in caselots; Morewood, 5% to 5&
tinned sheets, coke, No. 24, 53c.; No. 26, bc;
the usual extra for large sizes. Canadian
bands, per 100 Ibs., $1.85; English ditto, $2;
hoops, $2.10 to 2.15. Steel boiler plate, # inch
and upwards, $1.90 to 2.00 for Dalzell, and
equal ; American steel plates, $1.75t01.80; ditto,
three-sixteenths inch, $2.60 ; common tank iron,
$1.65 ; tank steel, $1.70; heads, seven-six-
tesnths and upwards, $2.00; Russian sheet
iron, 10 to 10jc.; lead, per 100 1bs., pig,
$3; sheet, 84 to 4.25 ; shot, $6 to 6.50 ; best cast
steel, 103 to 12c.; toe calk, $2.50; spring, $2.50
to 2.75 ; tire, $2 to 2.25; sleigh shoe, $2; round
machinery steel, $2.50; ingot tin, 16 to 164c. ;
bar tin, 25c. ; ingot copper, 10 to llc.; sheet
zinc, $4.50 ; Silesian spelter, $4 to 4.25 : Ameri-
can do., $4 to 4.25. Antimony 10 to 12c.;
bright iron wires, Nos. 0to 8, $2.65 per 100
Ibs.; annealed do., $2.70: galvanized, $3.35;
the trade discount on wire is 20 per cent. Barb
and twisted wire and staples, 3c. for Quebec
province, for Ontario $2.80 to 2.87§. Coil
chain, %inch, 5c.; § inch, 4§c ; 7-16 in., 43c.;
4in., 33to4c.; §in., 4c; §1in, 8}c, § in., and
upwards.

OiLs, Paints AND Grass.—Orders keep
coming in fairly. Turpentine has weakened
materially, and is now quoted at 50 to 52c per
gal. as to lot, with a chance of going lower be-
fore the week is out. Latest accounts from the
seal fishery report a catch of over 300,000,
which is near to a fair average. No change
has yet been made in glass 3notations, though
the situation in Europe would fully warrant an
advance. We quote . —Turpentine 51 to 52c.
per gallon for single brls; two to four barrels,

50 to 5lc. Linseed oil, raw, 56¢c. per gallon;
boiled, 59c.; 5-barrel lots, lc. less : olive oil,
machinery, 90c.; castor, in lots, 6c.; single
cases, - tins, 64c.; Nfd. cod, 38 to 40c.

per gal.; Gaspe oil, 38c. per gal.; steam refined

seal, 38 to 40c. per gal,in small lots. Leads
(chemically pure and first-class brands only),
$4.50 to 4.75; No. 1, $4.25 to 4.50; No. 2. $4 to
4.25; No. 3, $3.75 to $4; dry white lead, 43 to
.; genuine red do., 4}c.; No.1 red lead, 4c.;
putty, $1.75 in bulk, $1.90in bladders, $2 in
tins ; London washed whiting, 40 to 45c.; Paris
white, 85 to 90c.; Venetian red, $1.50 to 1.75;
yellow ochre, $1.50 to 1.75; spruce ochre, $2.25
to 2.50; Paris green, 12§ to 13c. in bulk, 13} to
14c. in small packages; window glass, $1.20
per 50 feet for first break; $1.30 for second
break ; third break, $2.80.

WooL.—A cargo of Cape wool, comprising
about 1,200 bales, has just arrived at Boston
for this market. Some 400 bales had been sold
before arrival. The demand is rather better
than earlier in the year, and the market may be
called a little firmer. We quote Cape at 14 to
154c. ; some short can be had at 13c.; B. A.
scoured, 25 to 31c.; domestic fleece, 19 to 22c.;
pulled supers, 20 to 21jc.; extra, 23 to 26c.;
Nor.-West, 11 to 12c. ; British Columbia, 10 to
1lc. per lb.

TORONTO MARKETS.

ToronTO, April 19th, 1895.

GRAIN,.—The wheat market is firm, and in
the face of an active demand from local millers
quotations of Ontario wheats have advanced
several points. It is safe to say that visible
stocks in Canada are small. What farmers still
hold is, of course, an undetermined quantity.
Until the close of seeding operations deliveries
from farmers’ hands must be light. The barley
season is now about over, and with the
exception of feed qualities, only a few strag-

ine Electric
. . Street Cars

OUR SPECIALTY

We also manufacture Horse and Trail Cars of every
description o 0 o o o ©O

PATTERSON & CORBIN

3T. CATHARINES, Ont.

The ‘“Monarch Economic” Bhilor

No Brickwork,

Furnace Surrounded by Water.

NO HEAT WASTED.

No Cold Air Leaks into Furnace.
Water Circulates Rapidly.

Large Effeotive Heating Surface.
_SMESTUEL_

1ROBB ENGINEERING CO., Ltd

ling lots are moving. There is an
eeling in oats, and the market is dull,
having shown no improvement during the week.
Peas are dull, at 57 to 58c. Little rye is offer-
ing and little is wanted; the last sales made
were at 50c. per bush delivered here. There is
nothing doing in corn.

THE VISIBLE SUPPLY.

. April 13, '95. April 14, '94
Bush. Bush.

Wheat ......o0.vnn 70,486,000 69,218,000

Corn ..vevnerinnnne 12,221,000 16,021,000

Oats .. 5,727,000 2,654,000

Barley ............ 490,000 530,000

RYE.rnrureeerearans 213,000 398,000

The stocks of graininstore at Port Arthur on
April 6th were 698,287 bushels. During the
week there were received 23,823 bushels, and
shipped 3,932 bushels, leaving in store on
April 13th, 718,178.

GROCERIES.—Business is good and has been
so for the last ten days. The number of orders
received are thought to be in excess of the
usual quantity at this season of the year. The
roads are bad, but travellers in some sections
report improvement, and with the continuation
of present weather the public highways will
soon become more passable. Dried California
fruits are in request; apricots are selling at
11} to 12jc. ; pears at 7 to 84c.; peaches, 11 to
124c. Maple syrup is offering quite freely;
bottles, presumably containing a quart, $1.80

er doz.; gallon tins, 75c.; half bbis., 65c. per gal.;
bls., 60c. per gal. In canned fruits no change
has been made since we reported gallon apples

AMHERST, N.S.

:
TORONTO ELECTRIC MOTOR CO.

MANUFACTURERS OF
Current.
MONTREAL ELECTRIC CO., Agts. or Province

candescent
107 s | MOTORS

et | [YNANOS AND
Repairing a Speolalty.
Quebec, 3023 St. James St., Montreal

ELEGTRIC

WATER WHEEL
GOVERNOR

(PATENTED)

Variations in speed de-
tected by fast running,
sensitive Governor Balls.
Gate movement instantly
set in operation by elec-
tric current. Quick and
powerful action.

Thirty days trial.

Write for particulars.

WM. KENNEDY
& SONS,

OWEN SOUND, Ont. .
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TORONTO PRICES CURRENT.

Name of Article. Wholesale Wh
Rates. - Name of Article R::::ale Name of Article. Wholesal
Rates. Name of Article.
Breadstuffs.
FLour: (3 brl) . Svg'mé'l“-—(:on. $c Sc. Hardware.—Con. canmed

: 1 TSN X . UPS: . , Frual
Manitoba Patent .3 % t(;:o Fine to choice, fine, b 8 g} 8 % Annealed . '& tgag'y AppLES—3's, ... ts—Oases, 2 doz. each.
Pao, (Wi s 380 310 || v omom e © 0B e S
Patent (Winter Wheat)| § 00 3 20 | |Movasszs : W. 1, gal...| 030 040 Gorchaingin. poee] 004 0 043\ 1, 3% Loggie's « IB1%
Extra...... ~| 300 310 || "New Orleans ..".. 027 058 || Trompipe re-gal- -y | 023 000 R et « 1 i®

. \PIPe -oo 0. s, “

g:mavl‘lhea . g 60 375 Rl}(’::th Adrracan,,_ ,,,,,,,,,, 003% 0 s 53| 50 tg g% STRAWBERRIES—2's, “ 17 19
Bran, per ton" 280 4001 Japan, o o WP 0080 crews, flat head .. g™ | Tryto 807 PEACHES—3's, Yellow “ 1X 2L
“ an, Y e 0 'u head ... 7?3 to 75 “ 3's, Yellow... " 75 190

Gagor: g e Carne G Sl 1y 0 00 |[PLows—'s Green Gage 777« 18 513

at, S 7 %" eeeeenees . . . T -
* Ng. }l 0 ZQ 8 "71(1) 8?:::;' whole per b 8 ig g :})g s’li;lxaléli g?::ngi{& 10 1& 0 ‘13 BrANS—2's ;’t:i‘n';l::s:l”— % 3 doz. eagh.
Spring Wheat, N 5| 351 0% || Gineen isind ) 018 oan || BehTrie b Sl om | U g Whie WL E 0
“ No- L1 008 STl Ginger ;oo 095 w . 6in..... 300 000 ||Corn—2's Ste ; , Delhi “ ]

Man, hiacd, g Mo 8088 066 || Mace 9080 110 || Gieicn shoe. b % KT 240 § 00 ||Prns s Standasd “ g1
an. Hard, No. 1 g g 3 g Pepper, i 389 110 | our gy 240 000 Pnns:g's ..... M (13 85 145
“ “ . “ white, 29 * 's . 9% 175
EE R et L P e DapiE
“" No. 8 04 0%01| Redpath Paris Lump.| 9% 005 dy A 3L || Tomarors—8's v 085 100
0 g ﬁ glxlt‘ra Granulated 345 000 90-36, 12 dy “AP|ooco 225 TouMaTo Catsu RS “ g g? 095
037 038 || Vers baipht 000 31| Fandydy -A.P.| 000 230 Fish, Fowl, Moats—Oase 0 %0

058 059 || Brishtvy t... 325 330 [ gan d9dy “AP| 000 235 ||MACKEREL. ..ec........... 8. 2lb. tins
047 048 o ;3 ellow. .. 300 310 s and1dy AP 000 35 SaLMoN—Eagle (Red).. .per c‘l‘oz $100 110

054 055 || Yelio right Yeliow...| 0 023 006 || 357 5dy .A.P.{ 000 270 “  Horse Shoe, 4 doz. W 115000

|03 037 emer 002§ 000 || 353 x5 AP 000 810 “  White Salmon ..... . 1415

“1175 300 0miocs || JAYAF Fine Ll 00 36 Losergn tpat oo ; It EEA
400 5 : . .CP|{000 260 r—Noble Crown, flat { ON 60

599 22 ||japan, Yokohama, com:| 3 ok o eGP 000 290 w oNad lcswnﬂmm‘“s “ 15 260

00 o9 |[Japan, Kobe, commontal o\ Hamon padis. offrevdlist|  T5/10/5 and zag . tall tins, xx

.......... ceeeerrens 030 AILS : “ Bish trrentrmeirensnnennes Y 19 210
112 135 japan,d Nagasaki, gun- HPointed and finished ... dis 607 SAxnmzs—Alb:rl:sy . 17 17

Provisions. ) Ja‘pow Se;'f,tgom.tochoic'g 0193 0 18} C::sn SHOES, 100 1bs, ...| 860 0 o : p 018 920
(B:thtet. choice, ¥ 1b. ...[012 013 C(}):gn(;u, N}gﬁ?&? l;ztm oy oo M?.DSAL%:‘;E;] 295 250 “ Fte‘l‘lch, 8 ig 8 %

eese, new =1 010 0 104|| . tochoicest .20 71 0 14 Full pold...........cooooi .. “ “ 01
D;n;g Apples {000 0 0{% C‘:gg‘;l“’iF°°°h°Ws,c0m. 0 60 T‘INCI(’:LATx;: 1€ Cokca™" g 'l’g g % “ 91 013
Beef, Mess ... ~loM o Yoo Sholoet o 014 050 || J§Charcoal..... 850 000 ||cum 0usd 0 5
gork. Mess ...... 100 00 12; 50 genuine...... oyune, 0385 065 IXX « g % 3 88 H[CK“—Bon?ess’ Aylmer, 12oz. 006 0

acon, long clear . Y. Hyson Fyehow and DC “ . Zoeeinnerareireeanenan, !

“ Cambertand il 0 0% 0 00 Brionions, oomeorand) 16 0 40 || JCM-L.S. . 3L 0% E‘d‘é:‘lao?,:i?‘“f: Kyimer, idoz, a8 00 00 4 =
Hams Breakf'st smok’d| 0 104 0 115 Yg. Hyson, ,Pingsuey, WINDOW GLass: 25 000 LUNCH TONGUS:'—ﬁé szhol. . . “ 000 935
T 010" 0 104|| - Com to choicest..... ... 015 095 || 20and under ., 116 2 90 ||P168 FEET—1's, 8 do o w000 275
Lard | 0 96t 0 08| CoBeTCRe, Morane— Bk 115 290 || Connmp Brer—Clarks, 15, dor.  « | oy 335
Lard, come . 009 n to choicest...| 018 0 65 000 270 “ “ Clark's, 2's, e 150 165
Eges, ® dus. fresn | ﬁ ' e e ieant™UT: 12 30 Rope, Manilla 0.00 300 |lox Tonaur—Crches Ih1d0s. 189917 o
Beans, per bush............ 000 1 60 ||C5glon, Broken Orange, Sisal, ...... : 323 dasis éﬁz;mm' 1 doz. %
Leather. Ceylon, Orangs Bekoss, 0 35 0 43 Axgar T2 0 00" 0 Gof||Lowon Tonoux—Clarics, i1 4z . oB
panish Sole, No.1.....[ 023 02 Peogs | ckoes 035 03 Montana 550 515 |[SoUP—Clarkes, s, 0x Tag ang. - %8 €0
Slanght SE| s Su |l Pekoes | 02 D3| Lance L. 775 800 ||prog_ G20k I's) Chicken, 8 doz.. 000 140
ughter, heavy........| 023 025 || Souchongs DES.. B 0B Maple Lo |92 950 ||c sH—Medium scaled ....... w5, 000 140
No. 1 light..| 019 0 22 ||Indi €S i 022 024 ple Leaf "|10 25 10 50 ||S*PPED BEEF—¥'s and 1's, per doz. 012 013

- No.g & 22 ||Indian, Darjeelings ...... 030 065 SMELTS—60 tins s, per doz, 170 28

y . g ;g 019 || BrokenOrange Pekoes| 0 35 0 50 SHRIMPS .......... Per 6ase ... ounnn. 300 000
p 8 30 gmﬂge Pekoes ......... 035 045 045 0 4g ||COVE OvsTERs—1's ~pet doz. 365 000
QW 0% || Peroes fokoes | 00 0 00 0 063 0 00 . s e 135 140
1025 055 Pekg:sss""ﬁ ....... .|]028 025 0 60° 070 ;nmm Happir—Flat . 235 240
075 090 Souchong“c on8 . 8 g(l) 8 g g 50 060 F;;Ps:nm Hermives .. i g }' £
........... . 53 “

: 68 8% Kby 0% 8% R C— 1513
Heml’k Veals...... 050 055 ' osa ......| 035 065 130 140 Sawn Pine Lumber, In. My
36t lct::alf @5to30) .| 045 0 65 || ToBACCO Manufactured 048 050 || . . CAR OR CARG pected, B.M.
Froou S. ...... 045 065 Mahogany ..... 1048 000 065 000 |[1in. pine & thicker, cutu, T,
sp?;:: lCnlf...... 110 140 Tuckett's Bla. 048 000 1% in, “ Ser, cut pand‘!)etter $35 00 27 00

it large, ¥1 02 030 ﬁarl_l:l P.of W.. 048 000 ||F.0.B., Toront 1% and thicker cutting up 33 00 36 00
Enamelted Cow %" 020 030 yrtle Navy 060 000 Cana'di 0. Imp. gal. ||1% inch flooring . 24 00 26 00
Pate te Cow, ¥ ft....| 018 0 21 Solace ..... 044 047 adian, 5 to 10 brls....| 0 114 0 12 14 inch flooring . . 16 00 00 00

o ../ 018 o1 Brier, 7's 047 000 Can. Wat single brls, ...| 0 12" 0 00 ||1x10 and 12 dressi - 00 00 16 00

1013 015 Victoria Solace, 1047 000 América e{-v te ....| 015 0 17 |[1x10 and 12 mill run . 20 00 23 00
1913 015 | Rough and Ready, 8% 0 57 000 tican Water Wiite( 0 17§ 0 19 | [1x10 and 13 dressing, o 16001700
108 o4 Honeysuckle, 8's 05 000 | WhiteLe ts, &o. 1x10 and 12 common . 17 00 19 00
1088 85| CrescentH 044 000 ‘bite Lead, pure......... 1x10 and 12 mill culls | - 130014 00
19 %, 5% || Napoleon, 050 000| White Losd ary ‘| 450 000 |[linch clear and picks. : 10 00 11 00
0008 0 04| Laurel, 85 0% 000!l White Lead, dry”. "7 4175 50 ||1inch dressing and beiter 20 00 83 00
Index, Ts.. 044 000 || Veneti ad, genuine ‘| 4 00 4 25 ||1 inch siding mill ru . 20 00 22 00
Lily F enetian Red, En, h n....
P ¥y .[ 047 000 || Yell , Eng.......| 150 400 || inch siding common 14 00 15 00
Cows er Ib. Derby, T's ' 0503 0 00 Ver;‘ijlpchre. French...| 1 50 8 25 ||1 inch siding ship culls . 12 00 18 00
Steers o i 0 054 0 00 H. gc $ec. Vamilshlog' ED% ........ 'l 080 0 90 ||1inch siding mill culls . 11 00 12 00
Cured'and Ins bs. .....| 0 %g 200 1018 01 Varnich’ NO. 1 108 100 ||Cull scantling............... . 9 00 10 00
Calfskins, greel;xec‘ed g % 8 % 1017 o 1.?2 Bro. Jap’ano‘ 1 Carr...... ‘1) g g % i:ggll: :gpg din to 8 in. mill van 12 % lg %

o S I ‘Whi - . ps, com
Sheepskin: {006 007 . 8 igt 0 é(e); Pu“ung 1 ‘1060 075 1x10 and 12 Spmc;ng::ﬁs' ............... e 12 00 13 00
Tailow, rough... 000 095 - 0 SpithisPrr 100 bs. ... 1 90 8 00 XXX shingles, 161n........ : 1000 11 00

allow, rendered 8 g 000 . g % 0 04 urpentine ......| 000 0 52 }é;(tfhglxlis. 16in, . ? g ? %
» FCLACLECR cevennnns Dru, , INO, 1 .
Wool. 0o . S 245»8 (O)tﬁ Alum..... we- 002 004 “ No.8 .o, e . 2 % 3 gg
Flecce, combing ord.... 0 00 0 0 : 3%’3 s Blue Vi - 003007 Ilgp wmn“‘e “m:wd'—d ot ?H. ft. Car Lota.
clothing ... s . 010 B . raibraad —1 to2in

led, ! we.] 019 020 & hf. orax..... "o “ $16 00 18 00

o apen e 018 0 || Solder Stasdaea | 013 0 1f]| Samebor 1ogtoae|| black o« ¥ 18 00 90 00

“ 018 02 . Carbolic Acid.. 020 0 Birch, square, * “ 15 00 17 00

extra .. LR oM ||Brass: Sheet ... 02 03| Castoroil .. 1oomooell « o - by Yoww

@roceries IRON: Pig woovoeervon |00 00, Caustic Soda 1ooHan | « rea, o 4xdtobxBin 90 00 23 00

Corrgxs : - Summerlee ..............[00 w’&? 00 C°°aine Mur.... T 900l o o “ 3 i n.... 20 00 23 00
ave B | $c ¢ || Bavview American..la1 g 00 ream Tartar b, 090 022 Yellow, « 1 gl 22 00 25 00
{llo ¥ b, green 027 085 || No-9Soft Southern...|18 00 83 00 %psom Salts lo B 0 03 ||Basswood “ R 14 00 15 00
Porto Rico Joa oss|| EKeund 18000000 || Exiract Logiood, bulkl 0 1% 018 : “ et BXIse
Mocha ... |02 086 ERRO Gentan........... % 016 01 Butternut,  » Dol wellX
«, Sretreanniesseresenenene IR woe “ “ -
Crushed"Java & Mocha, 8 8 3 .[19 00 19 50 || Glycerine, per ib. .........| 0 14 g %% Chestnut, “ 2 v lw. 22 00 23 00
Frurr: 00 2% 165 }-Iellebore ........ 013 o 15 |{Cherry “ } . 5ll o 22 00 25 00
Raising, Blk b'skets 1o (4) 25 lOdine ........... 1500 650 ||o “ g }u.... 40 00 45 00

« A lenkets ... 200 000 || Hoops, coopers 193 ggi 9 06 l&m:ﬁpowder ‘1025 0 ag ||Elm Soft, “ 1w 50 00 52 00

« ers, selected.| 0 00 0 Tany Spopers... 1% 22|l opum o 12020 Rock, - 2 v gl 10000008
Sultang > t© £os-..[ 0083 0 ﬁg Boller Rivets. Bai:| 225 000 135 ;g ck, 1osge 14 00 18 00

-] 09640 Russia Sheet, per Ib...| o 50 500 ‘| 018 ¢ 14 ||Hemlock, “ (13 “ g e 15 00 16 00
| 0344 0 “ lmi‘iﬁé; 0 104 0 %g 1400 440 Hickory, “ 13 W' 00 00 00 00
|0 0 GALVANIZED IRON : 06 0 030 0 40 ||Maple, “ li wa .. 28 00 30 00
. g 9 Best No. Jdo 0 [008 000 N “ g u }i“"" }g 00 16 00

pog o3| M oo o |08 8% o Rotpuny L il @l

-lo oa ool « @8 i1 1008 0of || “WhitePlain® 3. BoBE

| 913 0 1TRehra Stes Soda Bicarb 008 008 |l Guarterede 3eil Bmwoo
op'd Steel y arb, u wg
015 016 | Bright oo P d-—|Spring %) Tartarlc Aciat. s 038 0 A 143l ®o®o
to 85 itric Acid ........ 055 055 ||Whitewood, 1 -3 gg a g
These prices are wholesale by the car-lo
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5c. doz. lower. The selling committee of the
Packers’ Association is in session, but no further
change in prices is anticipated. The Lenten
demand for canned fish is over, leaving some
considerable stocks here. There are whisper-
ings of contracts in canned salmon, but we have
not heard of any contracts being made, and
from our western advices we would gather that
packers are not anxious to make contracts at
present. As reported last week, the feeling in
corned beef is exceedingly strong, and the bulls
at the moment appear to be in full control.

HARDWARE AND MEeTAaLs.—During the last
several weeks trade has been exceedingly good
The general movement in fence wires, garden
tools and other articles in request at this
season of the year is satisfactory. Heavy goods
are in fair request. Both cut and wire nails
find free movement. Prices are steady and
without change.

Harp Woops.—Tradeis improving, although
there is not yet that general activityin the mar-
ket that dealers would like. As usual at this
time of the year, dry hardwood is scarce, and
although the movement may be limited, prices
are firm and no change in quotations have been
made recently. Birch finds fair request, the
demand for red being especially good in 2 to 4
in. cuts. Basswood is in good demand, stocks
are scarce, and it is very difficult to obtain
good dry stock ; quotations are somewhat stiffer
than they were at our last report. Only a
nominal enquiry exists for butternut, chestnut
and cherry. Soft elm is in good demand at pre-
vious quotations. Rock elm is quiet. Thereis
a surfeit of elm, and in proportion to the sup-
ply the demand is poor. Red oak is in fair
demand and quotations slightly advanced.

Hipes anp Skins.—Since last reported the
market has continued firm and without change.
Tanners are complaining of values, but no_de-
cline in quotations have been made. Offerings
are dirty and grubby, running largely 2’s and
3's. Sheepskins are steady at 95c., and it is
thought that at this figure the market is settled
for the rest of the season.

Provisions. — Receipts of butter continue
large; large rolls are in moderate request at
124 to 18c.; common descriptions are entirely
neglected, while tubs also find scant request.
Cheese is quiet and steady. Hog products are
firmer. Stocks are generally admitted light,
not only in Toronto, but throughout the Do-
minion. A further advance in price, while not
a certainty, is yet one of the probabilities of
the future. Eggs are easy at llc. per doz.
The Easter egg market was, as usual, a disap-
pointment. Farmers held back stock for seve-
ral days previously, and then the rush came,
followed by its natural consequences. Poultry
and eggs are not marketed with any degree of
wisdom, and in attempting to get only the top
price for their product farmers more often
secure the very lowest. There is no change in
dried and evaporated apples to report.

Woor.—There has beenabsolutely no change
in the wool market during the week. Dealers are
paying 20c. per 1b. for such fleece as is offered.
But the quantity offering is small. If there were
any quantity of fleece wool to be marketed it is
quite probable thata further advance might be
made, as American mill men are anxiousto pur-
chase Canadian fleece. But dealers have come
to the conclusion that even in the remotest
corners there is but little fleece left. If the

resent warm weather continues, and the spring
of 1896 is an early one, the new clip will soon
be on the market. It is expected that 20c. will
be the opening quotation, or an advance of 3c.
over the opening market last summer. Stocks
of pulled combing wool are pretty well cleaned
up, and when any stocks accumulate they areat
once sent to the United States We notice
that some of our Montreal contemporaries re-
port large sales of American pulled wools to
Ontario knitting mills. Aswe reported a month
ago, some of the mills imported several hundred
thousand pounds of fine pulled wools to take the
place of Canadian super wools. But the experi-
ment was not the success factory men had ex-
ted, the wools being more greasy, and los-
ing more in scouring than our wools, and this
movement has been discontinued.

Messrs. Coates Brothers, Philadelphia, in
circular of 15thinst., say : “‘Business indomestic
wools has lately been more quiet in all markets,
and this is somewhat accounted for by the pur-
chases of foreign stock at the late London sales
being sufficient _to supply the immediate wants
of the trade. The remainder of our old cli
and the arrivals of new wool are hardly yet suf-

ficient to attract buyers, but as the season ad-
vances a better trade is expected on all grades.
Worsted spinners continue to be well supplied
with orders, but many are using foreign wools,
and they claim that, notwithstanding the late
advance abroad, they are not ready to use much
domestic until our more attractive new wools
arrive in sufficient quantity for their wants
Woolen yarns continue very quiet. Manufac-
turers of some lines of woolen goods are busy,
while others are doing but little. If the late
advance in many staple commodities is an index
of a permanent improvement in general trade,
the coming wool clip should not only participate
therein, but the situation is further favored by
there being so little old stock to be carried into
the new season.”

LIVERPOOL PRICES.
Liverpool, April 18, 12.30 p .
s.

aB

Wheat, Spring
Red, Winter ...
No. 1 Cal
Corn
Peas
Lard
Pork

Bacon,
Bacon, light...
Tallow

Cheese, new white
Cheese, new colored......cceeeeiiene vevreniinnnnnnes .

LONDON MUTUAL

Fire Ins. Co. =pes
LONDON, Ont.

The only * Fire Mutual ” Licensed by the Dominion
Government.

Buildings and their contents insured at the lowest
rates consistent with security.
D. C. MACDONALD, Sec. & Man.
London, Ont.
T, 8. MINTON, Agent, 26 Wellington St. E., Toronto

QUEEN —

Insurance Co. of America.

H. J. MUDGE, Resident Manager, - - - MONTREAL
P. M. WICKHAM, Inspector.

MUNTZ & BEATTY, Resl(leugao9 Agents,

15 Toronto St., ToronTO. Tel.
C. S. SCOTT, Resident Agent, HamILTON, Ont.

The DOMINION Life
ASSURANGE COMPANY

HEAD OFFICE, . WATERLOO, ONT.
Authorized Capital.... $1,000,000
Subscribed Capital .. 257,600
Paid-up Capital ... 64,400

James INNES, M.P., Pres. Cur. KuMpr, Vice-Pres.
Tros. HiLL1ARD, Managing Director.
Cuas. A. WINTER, Supt. of Agencies.

Policies unrestricted as to travel or occupation. First
Canadian company to give patrons benefit of Extension
Clause, and only company giving equal privileges and
rates to ladies.

@A few more good Agents wanted.

5
4
4
4
5
35
58
32
32
24
18
50

WELLINGTON MUTUAL
FIRE INSURANCE CO.

Business done on the Cash and Premium Note

System.
JAMES GOLDIE, CHAS. DAVIDSON,
President. Secretary.
Head Office, - - - - Guelph, Ont.

HERBERT A, SHAW, Agent
Toronto St., TORONTO

PROVIDENT SAVINGS LIFE ASSURANGE SOC'Y
OF NEW YORK
SHEPPARD HoMANS - - President.
Twentieth Annual Statement for the Year end-
ing 31st December, 1894.
.$ 2,249,398 12
1,427,818 32
595,390 72
1,787,181 85

53
826,251 32

An increase for 1894 of $100,000.00 in income; $94,000.00
"i payments to Policy-holders; $110,000.00 in sur-
plus.

Policies issued in 1894,...........cccoovenen 822,"4,526.00
Capital, $100,000
Agents wanted in unrepresented districts. Apply to

R. H. MATSON, General Manager for Canada, 37
Yonge St., Toronto.

THE o o0 o

anada Accident Assurance Go.

1740 Notre Dame Street
o o MONTREAL o o

A Canadian Company

INCOME ..eovvnensneenennnens
Paid Policy-holders

Total Exp of M
Gross Assets..
Liabilities, Aci
Surplus, Actuaries’ 47

For Canadian Business

LVNI T. LEET, Mgr. for Canada,

JOHN GOUINLOCK, Chief Agent for Ontario, 40
Toronto Street. Toronto.

phoenix '
Fire Assurance Co.

Of London, Eng.

LEWIS MOFFAIT & CO.,
Agents for Toronto and District.

PATERSON & SON,
General Agents for Dominion
Montreal, Que.

The LONDON Life

INSURANCE COMPANY.
HEAD OFFICE, LONDON, ONT

Established 1783.

Authorized Capital...
Government Deposit

$225,000
60,000

Joun McCrLary, President. | A. O. JEFFERY, Vice-Pres.

Have you seen the Guaranteed S7, Income Bond
issued by this Company? Nothing more desirable has
as yet been devised.

or full particulars as to any of the Company's plans

of insurance, or for agency in unrepresented districts,
write or apply to .

JOHN @. RICHTER, Manager.

see THE Unconditional

NEW o ¢ o

Accumulative Policy

ISSUED BY THE

Confederation Life Association

TORONTO, ONTARIO,
It is a simple promise to pay the sum insured, in the event of death.

Xt is absolutely free from all restrictl

id travel and occupation.

astor

It is entirely void of all conditions save the payment of premium.
It provides for the payment of the claim immediately upon proof ot death.
1t offers six modes of settlement at the end of the Dividend Period.

It is absolutely and automatically non-forfeitable after two years,
(@) Extended insurance, without application, for the full amount of the

the insured being entitled to
policy, for the urther period

of time definitely set forth in the policy, or on surrender, to a
(b) Paid up policy, the amount of which is written in the policy, or after five years toa

(0) Omsh value, as guaranteed in the policy.

Full information furnished onh application to the Head Office or to any of the Company's Agents.

W. C. MACDONALD, Actuary.
.

J. K. MACDONALD, Managiag Director
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*
Protection - - -
Under all circumstances is afforded
by the Policies of the

LIBERAL Pro-

Head Office: Galt visions for Incon-

CASH ASSETS . . . . . . 3151,337 testability ; In- :
TOTAL ASSETS 341,262 Grace in payment | COFPO= MUTU AL
of Premiums ; rated |

Both Cash and Mutual Plans. During 1891 and 1892
refunded 207, of all members' premiums.

PrEstDENT, - - - - Hon. JAMES YOUNG,
VICE-PRESIDENT, - - A. WARNOCK, Esq.

Extended Insur-
ance under terms
of Maine Non-For-
feiture Law.

1848

-
1843
UNION

Life Insurance |
Co., Portland,
Maine.

R. S. STRONG, Manager, Galt. .

—THE—

Principal Ag

ISSUES AN

Manchester Fire Assurance Co.

ESTABLISHED 1824.

Assets over . . . $8,000,000

Head Office, MANCHESTER, Eng.

J. B. MOFFAT, Manager and Secretary |

Canadian Branch Head Office, Toronto.
JAS. BOOMER, Manager.

City Agents—Geo. Jat. ay, J. M. Briggs Frank E Mac-
donald.

The Oldest Canadian Fire Insurance Company

Quebec...

1034 Prince William Street, St. John, N.B.

Instalment Policy 0
with all desirable features. N:WAY‘QHK
cl in Canada—17 Toronto
Street, Toronto, Ont. ; 162 St. James Street, Montreal ; REHARMMQ GURDYnEmm

Iscommemorated by the issnance of two forms
of ** Semi-Centennial Policies.”

AGRICULTURAL INSURANCE CO'Y. The Five Per Cent. Debenture
.. 0 OF 4 ‘
W | Sé‘{\

—AND—

P . The Continuous Instalment
g

Agents find these policies easy to place be.
cause they afford the best insurance ever offered
by any company.

For details address the company at its Head
Office, Nassau, Cedar and Liberty Streets, New
~York, or the nearest General Agent.

Fire Assurance Co.

H. K. NMERRITT,

Established 1818

Agents—Montreal, J. H. ROUTH & SON.
Winnipeg,”W. R. ALLAN.
Maritime Provinces— THOMAS A. TEMPLE, Gen'l

NO SPECIAL HAZARDS.

General Manager,
Bank of Commerce Bldg.,
Toronto.

Agent.
Toronto, Ontario General Agen:.
GEO. J. PYKE. WATERLOO MUTUAL FIRE INS. CO.
o - EsTABLISHED IN 1863.
PH ENIX ITEAD OTTICE, - - WATERLOO, Onr.
Total Assets 31st Lrec., 1893,......... $349,734.71
1891 5 2. 133, . POl i over o n vostern O 18,000
Insurance Company =23.00
18928 2.163. RN | GEORGE RANDALL,  JOHN SHUH
Of BrOOklyn, N.Y. ‘ : Fresident. Vice-President.

L. C. CAMP, General Agent, Toronto,

GEO. H. MAURER, Manager,

' C. M. TAYLOR,

JOHN KILLER,
i Secretary. I

B9 Victoria St., Toronto. nspector.

Incorporated by Ruyal O.arter and Empowered by Special
Act of Parliament.

National Assurance Co.

2
L/

ESTABLISHED 182. Head Office—No. 3 College Green, Dublin

d)

Invested Fundi (e

Excelsior Life Insurance Co.
INCORPORATED 1889.

Head Office—Cor. Adelaide & Victoria Sts., Toronto, Can,
Total Assets, - - $400,000.

Most attractive plans of insurane i: « isence. Coupon Annuity Bends cn

life and endowmentplans, Endowment Policics at Life Rates. Half Premium Policies.
Policies also issued on all other approved plans. Write for particulars before insur-
ing elsewhere.
©® RELIABLE AGENTS WANTED @
E. MARSHALL, Secretary, E. F. CLARKE, M’n’g Director.

- oo INCE 60

HEAD OFFICE : WINNIPEG

Subscribed Capital... 400,000 00 Government Deposit... $56,000.00
Paid-up Capital 100,000 00 Reserve ... 113,117.05
Business in force Dec. 31st, 1893, 82,268,000 00

“ “ “ 1894, 84,239,050 00

The attention of he insuring_public and live progressive agents is called to the
owing reasons for selecting this company :

First—It is the only Canadian company giving its policyholders the security of a
four per cent. reserve ;. all others without exception reserving on a lower standard.

foll

nd—The policy contract is as liberal as any issued. No restriction as to |

residence, travel or occupation, and incontestable after one year.

—The premium rates are low and the cost to the policyholder is certain to
be less than in any other company because a better rate of interest can be earned in
the west than at tge home of any other company.

Fo —Every desirable plan of insurance is issued from the low priced “PAY
AS YOU GO plan to the shortest single premium endowsment.
B~ Agents Wanted in Unrepresented Districts “@W
ALEXANDER CROMAR -, - = = - - .  Manager for Ontario
12 King street east, Toronto
- . .- - - Manager for New Brunswick
105 Prince William street, St. John
ARTHUR B, MITCHELL - - - . - General Agent Nova Scotia
39 Upper Water street, Halifax
LEONARD MORRIS - - - General Agent Prince Edward Island
Summerside

CHARLES CAMPBELL

m [lercantile . ..

Incorporated 1878.
HEAD OFFICE,

Waterloo,

" o, o, Fire

Subsoribed Capital, . $200,000.
adjusted and paid . . Deposited wlthpllom'n éoﬁ, 50,3%.98
The business for the past 18 years has

Insurance
Co.

JoHN SHUIEN o, been:

, Vice- t.

JAMES LOCKIEc,eSecr;tae:‘y. Premiums rec’d . $1,365,649.37
T. A. GALE, Inspector. Losses Paild = o« - 741,940.69

Economi

Established
1870.

al Mutual

Fire Insurance Co. $oLi
Head Office, Berlin, Ont.

Mutual and Cash Systems, ~ Toaavsciudee:2 '™ (T80

Amount at Risk $8,600,000

HUGO KRANZ, Manager.
President, GEORGE LANG, Vice-President.
H. OELSCHLAGER, Inspectos., 4

JOHN FENNELL,
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SAFETY AGAINST ELECTRIC FIRES.

We admit that in England and Germany
more precaution is taken; generally speak-
ing, work is done well or not at all. Now,
for the solution of the matter; the case is
diagnosed, what is the cure? It is evident that
the foundation corner-stone of absolute safety
against electric fires must start in insulation of
electrical conductors. After making an exhaus-
tive analysis of every insulated wire made in
the United States, in England, Germany and
France, and a knowledge of the manner in
which they are made and handled, from the
drawing of the copper to the finish of each and
the uses for which they are designed, I find that
on this fundamental point there hangs a tale.
Not 50 per cent. of the wire that goes on the
market to-day is fit for use. Many of our elec-
tric light wires are carried into storehouses con-
taining valuable merchandise by a tar or wax
covered wire, with the poorest braiding that the
unskilled hand can do, hidden from immediate
view by the aid of wax used to give a finish
under the polishing machine. Next we find the
old underwriters’ wire with its *“ white locks"
crawling in because *it's cheap.” One word
for the underwriters’ in:ulated wire for inside
equipment. It has been, when properly made,
the safest wire for inside work, but it has not
the lasting qualities required for a number one
wire.

‘We must have good insulation first ; then the
wiremen must handle the wires carefully, they
must take time, do all their work honestly, all
joints must be made and covered by a compe-
tent man, and, above all, a genuine electrician
who knows how the work should be done should
lay out the work and inspect it. As the wire
enters the building it should go through a fire-
proof tube. If wire is laid through concreted
spaces the owner of thzaéaroperty had better
pay a few dollars for 1 pipe rather than
suffer a loss.

1 find that there is, with all the applications
at hand, some cause for criticism yet with
the management of the dynamo. Switches
for electric light and power need as much at-
tention as the switches of the railroads to pre-
vent accident. Again, great reliance is placed
on fuses, which in many instances are over-
estimated as to their capacity and safety. It
is the anxious hope of insurance companies that
a genuine fire-proof insulation will be found,
that when properly put up can be relied upon.

My opinion is that there is absolute safety
from electric fires if the conductor is sufficiently
large for any required current; that the con-
ductor is carefully covered with a first-class
seamless rubber insulation first, next to the
wire, then a second covering over the rubber of
a refractory element or compound, then care-
fully braided and handled in putting it in place,
so that no abrasions are made, and all joints
carefully insulated, that all entrances and exits
are through porcelain tubes. The day is not
far distant when all wires will be lead encased
for concealed work in buildings.—C. T. Snede-
ker, in the Electrical World.

°  THE NEW YORK LIFE.

The trustees and officers of the New York
Life Insurance Company celebrated the fiftieth
anniversary of the company's organization, on
April 10th, at the Lawyers’ Club, New York.
It is a coincidence that the company's annual
election of trustees and board meeting fell on
the same day and month, April 10th, that the
company was incorporated, half a century be-
fore. About fifty guests were present, and very

. nearly half the number have been connected
with the company over twenty-five years.

Speeches were made by president McCall,
Mayor Strong, Major Livingston Mims, of At-
lanta; Mr. William H. Appleton, trustee since
1852 ; Mr. Wm, A. Booth, trustee since 1863 ;
Mr. William B. Hornblower, Mr William L.
Hill, of St. Louis; Mr. J. Sanchez and Mr.
David Burke, of Montreal, Canadian trustee of
the company.

Letters were read from Mr. Pierce, superin-
tendent of insurance for the State of New
York; Mr. Alexander G. Hawes, manager for
the Pacific coast and connected with the com-

any for twenty-five years; M? Spencer S.

enedict, of Sioux City, Iowa, the only surviv-
ing trustee of the board of 1845; Mr. James
B. Wallace, of Brooklyn, who holds the only
policy in force issued in the year of organiza-
fion: Col. W.B. Hamilton, of San Antéhnio,
Texas, an active agent for thirty years, and Mr.

William E. Ingersoll, of Paris, foreign director
general, attached to the company since 1874.
The following is quoted from the address to
Mr. John A. McCall, president of the com-
pany :—
RESUME JANUARY 1, 18Y5 — RECEIPTS AND
EXPENDITURES FROM ORGANIZATION.

Received from policy-holders. . $359,451,763 12

Received from all other sources 88,281,236 62
Total.ovveevnenan coreunn $447,732,999 74
Paid policy-holders ...... ....$190,993,559 43
All other payments .......... 94,727,669 38
Total..eeunverenneennnnns $285,721,228 81
Balance—Assets on hand De-
cember 31, 1894............ 162,011,770 93
Total.vvvvvr e cieennnnn $447,732,999 74

BULLION HOLDINGS IN EUROPE.

The following indicates the amount of bullion
in the principal European banks last week and
at the corresponding date in 1894 The figures
are received weekly by cable by the Commercial
and Financial Chronicle :

BANK OF ENGLAND.

Gold. Silver.

April 11, 1895.. .. .. £36,653,356
12,1894, ... 31,218,075  ........

BANK OF FRANCE.

April 11, 1895 ..... 83,006,377  £49,388,173

“12,18%4...... 68,842,924 50,789,229
BANK OF GERMANY.

April 11, 1895...... 36,737,388 15,005,412

©12,189%4...... 31,919,250 10,639,750
AUSTRIA-HUNGARY.

April 11, 1895.. .... 17,794,000 13,681,000

12, 1894...... 10,345,000 16,317,000
NETHERLANDS.

April 11, 1895...... 4,276,000 7,030,000

“ 12,1894 ..... 4,335,000 7,078,000
BELGIUM.

April 11, 1895...... 3,420,667 1,710,333

¢ -12,18%4.. ... 3,128,667 1,564,333
SPAIN.

April 11, 1895...... 8,004,000 12,370,000
o 12,18%4...... 7,918,000 8,162,000
Total last week..£189,891,788  £99,184,918

Corresponding week

.......... 156,407,202 96,417,873

Week ending April
4, 1895 ........ 191,538,887 99,392,826

Corresponding week
1894 .. ...... 155,828,754 96,396,443

BANK STATEMENT.

The weekly statement of the New York City
Associated Banks, issued on Saturday, April
13th, showed an increase in reserve of $992,850.
The banks now hold $14,922,775 more than the
legal requirements. The changes in the aver-
ages show an increase in loans of $584,800, an
increase in specie of $915,800, an increase in
legal tenders of $829,100, an increase in deposits
of $3,008,300, and an increase in circulation of
$57,300.

The following is a comparison of .the aver-
ages of the New York banks for the last year:

April 13, '95. April 14, '94.

Loans .......... $481,023,100 $456,939,400
Specie.......... 65,387,000 100,099,600
Legal tenders .. 75,493,400 121,608,000
Deposits ....... 503,830,500 563,506,400
Circulation ..... 13,141,300 11,042,300

The following shows the rrlation between the
reserves and the liabilities :

April 13, '95. April 14, '%4.

Specie «+ vern..... $65.367,000 $100,099,600
Legal tenders...... 75,493,400 121,608,000

Total reserve ....$140,880,400 $221,707,600
Reserve required ag't

deposits ........ 125,957,625 140,876,600
Excess reserve above

legal requirements..$14,922,775 $ 80.831,000

The following table gives the surplus reserve
at this date for a series of years:

1895......$14,922,775 1890...... $ 452,000

1894...... 80,831,000 1889..... . 6,065,560

1893...... 11,072,550 1888...... 10,870,425

1892...... 15,788,500 1887...... 4,488,650

1891...... 5,612,950 1886...... 14,722,650
AN

THE CANADA COMPANY,

The annual general court of the proprietors
of the Canada Company was held on March
27th, at 1 East India avenue, London. Sir
Robert Gillespie presided, and, in moving the
adoption of the report, said he thought that, in
face of the prolonged adverse condition of trade
and the scarcity of money in the Dominion of
Canada, the transactions of the past year could
not be considered as unsatisfactory. They had
disposed of 18,274 acres during 1894, giving as
a general result an advance of 11 per cent. on
the valuation of 1886. Taking the average of
the eight years since 1886, during which time
they had sold 76,000 acres, he found they had
realized 75s. an acre, as against an average
annual valuadlon in 1886 of 61s. 4d. an acre.
They had also been able to lease, with and
without the option of purchase, a considerable
extent of the company'’s inferior lands in East.
ern Ontario, as well as reclaim lands by the
drainage of Lake Burwell.

He reminded the proprietors that the whole
of their capital had been returned, with the
exception of £1 per share, which was provided
for by an investment in Metropalitan stock,
and that they had a surplus property which,
according to different valuations, was worth
between £573,340 and £850,456. The year
1894 showed a further reduction in the ex-
penses of £900, the total decrease since 1890
being £3,296. He then moved the adoption of
the report and accounts, which showed that in
1894 two dividends, amounting together to £1
6s. per share, were paid, and that on December
28 last a further dividend of 10s. per share was
declared. Mr. G. P. Currie (deputy chairman)
seconded the motion, which was adopted.

THE STEAM ENGINE AND FUEL.

In calm and drought the windmill and the
water wheel must come to rest, but the throb
of the steam engine’s mighty pulse remains un-
diminished. If its fuel does require to be
brought to it, we have it within our power to
make the supply regular, rendering the continu-
ity of its action thoroughly reliable. Unlike
these simpler motors, moreover, itis not chained
to the source whence it derives its power, but
may be stationed wherever required; or, taking
its supply upon its back, it can make off with
the speed of the wind, carrying man and his
commerce over land and sea.

The widespread distribution of fuel -and
water also renders the steam engine ubiquitous.
It “has opened for itself a door of welcome in
every land and climate where fuel of any kind
is found, or to which it can be conveyed, and
it is equally efficient on the surface of the earth
or in the depths of the mine.

In view of the labor involved in procuring
fuel, economy in its use is important. About a
century ago, when the improvements in the
steam engine had so far advanced as to render
its employment profitable, it was found even
then, in its most perfect form at that time, to
require twelve pounds of coal per hour for the
development o})oeach horse power, and in the
inferior engines of that period it might have
taken double this quantity. Since then the
steam engine has been undergoing a steady
process of evolution, and in the present day an
engine which requires over one pound and a
half of coal for the development of the same
power is considered wasteful. — Chambers's
Fournal.

—The Chaudiere mills, says the Ottawa Four-
nal, will open as soon as the ice clears from
the river. Gangs of men are at work in all the
mills getting the machinery in shape to begin
operations about the middle of this month.
There is a good stock of logs on hand at all the
mills, so there will be no delay this- spring on
account of shortage of logs.

—A singular accident occurred on April 10th
at the Manchester Ship Canal. The steamship
« Harold” entered the Latchford lock of the
canal at full speed. She smashed the gates,

through and dropped sixteen feet into
the water below. The gates weigh 300 tons.
One sank and the other hangs across the lock.
The attendants closed and bound with hawsers
the upper gates, thus preventing the disaster
which otherwise would have resulted from the
16-foot difference of the water levels. The
« Harold "' was much damaged by her collision
and her plunge.
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[T LEADS ALL HONE COMPANIES

- In Age |
. In Size
In Popularity

It Leads o oty
GANADA LIFE ASSURANCE CO.

i
|
|

$ 1,000,000

Eastern "
. Fi r e Assurance

OF HALIRAX,
Co. \'s!

ACENCIES THROUGHOUT CANADA

CAPITAL

D. C. EDWARDS, Resident Manager for Ontario and Quebec.
Office ~Temple Building, Montreal.

AGENT rorR TORONTO AND VicINITY—FRED. J. STEWART, Office—No.

30 Victoria St.. Toronto.

SQun Life | EEs

have been made in New
Business, Total Busi-
ness in Force, Income
and Assets.

the financial depres-
sion of the year 1893
it was the most suc-
cessful in the history of this
gogrﬁssiye compauyl. e’ghe
ew Business completed is
Assurance COa greater than thatseguredby
any other CanadiandCom-
any in one year, and must
Of Canada ® o 0 0 o o grati 'ngyto policyhold-
ers and directors alike.
Heap Orrice—MONTREAL. Substantial increases
HE prosperous condition of the Sun
T Life of Canaaa is doubtless due to its /
fair treatment of polisyholders, its uncondi-
tional policy and prompt payment of death
claims.
R. MACAULAY, President.
T. B. MACAULAY, Sec. & Actuary. IRA B. THAYER, Supt. of Agencies.
Toronto Office—38 Adelaide St. E. .
F. G. COPE, Cashier. W. T. McINTYRE, Manager.

Head Office:

Assurance Co. f HAMILTON,
= .WW/’) Ontarlo.

GQUARANTEE CAPITAL, $700,000
Surplus Security to Policy-holders, .. .. .. .. .. .. 704,141 26
Paid to Policy-holders, over . 750,000 00

Most Liberal Policies. Age having been admitted, there is no condition,
excepting the payment of Premiums, after the FIRST YEAR. o
fnquire ?or the *“ Accumulation Policy,” the “ Compound Investment Policy,
or the ““ Guaranteed Four per cent. Insurance Bond.”
DAVID DEXTER, Man’g Director.
JAS. H. BEATTY (Pres. N. W. Transportation Line), President.

Subscribed Capital - - - - $25,000,000

Paid-up and Invested - - - 2,750,000 @ Established
Total Funds - - - - - . . 17,500,000 6) 1824
@G\%\N Y, 'YX X
 ALLIANCE 335+
% co’Y
SISO GGHGET S L Hon. LORD ROTHSCHILD,
Head Office: CHAIRMAN.

ROBERT LEWIS, Esq.,
CHIEF SECRETARY.

Bartholomew Lane, LONDON, Eng,

Branch Office in Canada N. B.—This company having re-insur-

[ ed the Canadian” business of the
167 ST. JAMES ST., MONTREAL. e the Canadian” business of the
. pany, assumes all liability under
G. H. McHENRY, Megr. for Canada. : existing policies of that company as
GEO. McMURRICH, Agt. Toronto & Vicinity. at the 1st of March, 1892,

British America

e
ASSURANCE |

CO'Y gMarg

Copltal . .. . . § 750,00000 ¢ e

Toront Tofal Assets . . 1484,654.84  Eemwsomenn
Losses Paid, since organization, . . $14,094,183,94

DIRECTORS:
J. J. KENNY, Vice-President.

Thos. Long.  John Hoskin, Q.C..LL.D. *
Augustus Myers, H. M. Pellatt.

GEO. A. 00X, President.

Hon. H. C. Wood. S. F. McKinnon.
Robert Jaffray.

i TENPERANGE AND GENERAL__o-

LIFE ASSURANCE COMPANY
OF NORTH AMERICA

Head Office, Manning Arcade, Toroato

e 6 o o
Gains in 4 Years:

WESTERN ™% rrc

Incorporated 7 . -
corporated (@) Fire
ASSURANCE

1851
and
COMPANY Marine

Dec. 3lst. Number of Lives | Amt. of Insurance mmg:;ii&?udint @-I )
1889 1,957 93,040,973 $ 54,587.74 Head Office , Capital, . . . . $2,000,000 00
1893 4,‘148 5,269,620 238,422.33 4 | A m 2 350 000 oo

Gains. . .| 2,191 | $2,228,648 | $183,834.59 Toronto, = Asses, over . . . 2330,
QAINS in '94 much more satisfactory for first six months than in any corres- Ont' ! Almual 'ncome L 2!"5!000 oo
ponding period. Money to Loan on easy Terms. Agents wanted. GEOR!GE A, COX. Prosid
. G. W, Presi +» SUTHERLAND, Manager. . C t.

HON. 6. W. ROSS, dent. H.8 ’ J.J. KENNY, Vice-Pres. & Managing Dxrectt'ar. est %n. C. FOSTER, Secretary

F the illustrations be other
than outline, they must be
printed upon first-class pa-
per with firstclass press-
work.

Notice the word first-class
is emphasized. We have
just purchased and placed in
position a new first-class
press to help us to continue
doing first-class work.

onetary Times
The Printing Co.
’ Ltd, . .

IN

Ca‘talogines

MANUFACTURERS LFE ISURMNCE Compamy

COMPARATIVE STATEMENT, FIVE YEARS' RECORD.

ASSETS

Cash 1889 1894
Bonas nd Morigages ‘onia gl Yo 3
Other ASSets .......lu...ooeeiicii oo 58:939 88 &:359 40

Totalucuineiiiiiccerec et $293,592 53 821,390 88

LIABILITIES ‘

Reserve, and on acct. of Policyholders ... 642,348
Other Liabilities ............ oo 1so:4m % * T G
Net Surplus. Nil. 50,469 72
Income ....... . 157,354 97 715 63
Expenditure, T . 147,158 37 158,498 37
Insurance in force. ... 6,110,100 00 9,565,300 00

Head Office,
TORONTO, Ont.

GEO. GOODERHAM, President.
JOHN F. ELLIS, Managing Director.
GEO. A.; STERLING, |Secretary.
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NORTH BRITISH & MERCANTILE

INSURANCE GOMPANY.

ESTABLISHED 1809.

Assets at 81st Dec., 1892............ccceneesveasoncesens $54,004,298
Revenue ........... .

Canadian Investments

Resident Agents in Toronto :
R. N. GOOCH H. W. EVANS
F. H. GOOCH

THOMAS DAVIDSON, Managing Director,
MONTREAL.

ESTABLISHED 1720

The London | rws, .
Assurance | ss000,000.

Hoad Office Canada Branch, MONTREAL

IRERISKS 0 06 o 0 0 0 0 0 ©
accepted at current rates

X. A. LILLY, Manager.
Toronto—S. BRUCE HARMAN, Gencral Agent,

10 Wallinmtan Qt. Fast.

SUN
INSURANCE FIRE

OFFICE
HEAD OFFICE

Threadneedle St., London, Eng,

FOUNDED A.D.
1710

Transacts Fire Business only, and is the oldest
purely Fire Office in the world..

Surplus over Capital and all Liabilitles, exceeds
87,000,000.

Canadian Branch:

15 Wellington St. East
TORONTO, ONT.

H, M. BLACKBURN, . . .

W. ROWLAND, e s o o« o Inspector

This Company commenced business in Canada by
depositing $300,000 with the Dominion Government for
gecurity of Canadian Policy-bolders.

ancashirc

Insurance Co.
Of England

Capital and Assets Exoeed
$20,000,000

Absolute Security

oW 00O

CANADA BRANCH

Head Ofice - TORONTO
J. G. THOMPSON, lanager

s Agents for Toronto—LovE & HAMILTON, 59 Yonge St.

Standard Lite

Established 1825. Assurance Go.
Wiead Qtfice tor Connda:  of Edinburgh
Invested Funds . 839,500,000

Investments in Canada ... .
1895 BONUS YEAR

Absolute security.

Unconditional policies.

Claims settled immediately on proof of death and
title. No delay.

}. HUTTON BALFOUR,
Superintendent

CHAS. HUNTER, Chiet Agent.

11,300,000

Low rates.

W. M. RAMSAY,
Manager.

Liverpool & London & Globe Insurance Co.

Invested Funds.
Investments in Canada

HEeap OFFICE, CANADA BrancH, MONTREAL.

DIRECTORS.—Hon. H. Starnes, Chairman ; Edmond
J. Barbeau, Esq., Wentworth J. Buchanan, Esq.

_Risks accepted at Lowest Current Rates. Dwelling
Houses and Farm Property Insured on Special Terms.
JOS. B. REED, Toronto Agent, 20 Wellington St. East.

G. F. C. SMITH, Chief Agent for Dom., Montreal.

tamn\@
\LANQA%HTRE/

INSURANCE COIMPANY.
ALFRED WRIGHT,

Mgr. for Ontario, Manitoba and the North-West,
MARTER & YORK, Agents, Toronto.

TELEPHONE 600,

Insurance Co. wea,
«FIRE”’

Established in London, 1803

™ IHDER

SuBSCRIBED CAPITAL, $6,000,000
TotAL INVESTED FUNDS, OVER $9,000,000

Agencies in all the principal towns of the Dominion.

CANADIAN BRANCH OFFiCE!
Company’s Bldg., 107 St. James St., Montreal

E. D. LACY. Resident Manager for Canada

ONOR ASSIRANCE SOCETY

OF LONDON, ENGLAND.

T, L. MORRISEY, Resident Mgnager,
Cor McGill & St james Sts., Montreal

 FIRE AND LIFE
ASSURANGE

Guardian o

CAPITAL, $10,000,000
@unps IN HanDp Exceep $22,000,000

Head Office for Canada:
Guardian Assurance Bidg., Montreal
E. P. HEATON, Manager
G. A. ROBERTS, Sub-Manager
Toronto Office, Cor. King and Toronto Sts.

H. D. P. ARMSTRONG MALCOLM GIBBS

GENERAL AGENTS
1N

N\ orth American

Life Assurance
Company

President
OHN L. BLAIKIE, Esg.,
Pres. Canada Landed and National Investment Co.
Vice=Presidents
HON. G. W. ALLAN. J. K. KERR, Esg., Q.C.

Head
Office

T ORONTO, Ont.

The great success which has attended the Company
from its organization, and particularly during 1894, is
duly evidenced by figures taken from the last financial

© | statement

Cash Income ... .. ... .. .. .. W558,394 93
Expenditure (including death claims,

endowments, profits and all pay-

ments to policyholdersy ...~ ... 286,193 40
Assets ... ... .. .. . .. ... 1,987,446 30
Reserve Fund ... ... ... ... .. .. 1,564,020 00
Net Surplus ... ... ... .. .. .. 338,216 756

WM. McCABE, F.LLA.,
Managing Director

ESTABLISHED 184T.

British Empire
Mutual Life

“Assurance Company
Of London, Eng.

Head Office, Canada,
British Empire Building,
MONTREAL.

éovemment Deposit,"' $747,207.34

Resulls of Valuation, 1893
Larger Cash Surplus
Increased Bonus
Valuation Reserves Strengthened

IMMEDIATE ANNUITIES GRANTED

SEND FOR TERMS.

F. STANCLIFFE,

General Manager.

New York Lifc

January 1, 1895

ASSETS ...... .eeiiiinnns $162,011,770 93
Liabilities, inciuding the Reserve on all existing
Policies (4 per cent. Standard)- .$141,762,463 20
Total Undivided Surplus ... 20,249,307 73
Income.. .......o..... .. 36,483,313 53
New Ins. written in 1894 .. 200,086,248 00
Outstanding Insurance .... 813,294,160 00
Instalment Policies are only included at the amounts
payable immediately at death, or end of Endowment
Period.
. JOHN A. McCALL, President.
HENRY TUCK, Vice-President.

Star Life

Assurance Society

Of LONDON - - - = England
—t—
Assets, 31st Dec., 1898 . ......... $17,500,000
Annual Income......... . 2,700
Assurance in Force ... 66,000,000
Invested in Canada... 1,600,000

——

For information as to Loans, Assurance, or
Agencles, address

J. FRITH .'EFFERS, Sec'y for Canada

Head Office for Canada—29 Richmond St. West,
Toronto,




