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BANK OF MONTREAL.
ESTABLISHED 1817.

INCORPORATED BY ACT OF PARLIAMENT.
Capital al Paid-up ..................... S19,000,000 00
Reserve Fund .............................. 6,000,000 00
Undivided Profits........................ 809,577 43
HEAD OFFICE,- - - - - - MONTREAL

BOARD OF DIRECTORS.
SIR D. A. SMITîH, K.C.M.G., - - - President.
HoN. G. A. DRUMMOND, - - - Vice-President.
A. T. Paterson, E. Hugh McLennan, Esq.
W. C. McDonald,Esq. R. B. Angus, Esq.
3. B. Greenshields, Esq. W. H. Meredith, Esq.

A. F. Gault, Esq.
E. S. CLOUSTON, General Manager.

A. MACNIDER, Chief Inspector & Supt. of Branches.
A. B. Buchanan, J. M. Greata,

Asst. Supt. of Branches. Asst. Inspector.
BRANCHES IN CANADA.

MONTREAL-H. V. Meredith, Manager.
"4 West End Branch, St. Catherine St.

Almonte, Ont. Hamilton, Ont. Quebec, Que.
Belleville, Halifax, N.S. Regina, Ass'a.
Brantford, Kingston, Ont. Sarnia,
Brockville, Lindsay, Stratford, Ont.
Calgary, Alberta. London, St. John, N.B.
Chatham, N.B. Moncton, N.B. St. Mary's, Ont.
Chatham, Ont. Nelson, B.C. Toronto. "
Cornwall, New Westm'r B.C. Vancouver, B.C.
Deseronto, Ottawa, Ont. Vernon, B.C.
Ft.WilliamI" Perth, ". Victoria, "
Goderich, Peterboro, Ont. Wallaceb'g, Ont.
Guelph, Picton, Ont. Winnipeg, Man.

IN NEWFOUNDLAND.
St. John's, Nfid.-Bank of Montreal.

IN GREAT BRITAIN.
London-Bank of Montreal. 22 Abchurch Lane, E.C.

ALEXANDER LANG, Manager.
IN THE UNITED STATES.

New York-Walter Watson and R. Y. Hebden, agents,
59 Wall St.

Chicago-Bank of Montreal, W. Munro, Manager.
BANKERS IN GREAT BRITAIN.

London-The Bank of England. The Union Bank of
London. The London and Westminster Bank.
The National Provincial Bank of England.

Liverpool-The Bank of Liverpool, Ltd.
Scotland-The British Linen Company Bk. and Branches.

BANKERS IN THE UNITED STATES.
New York-The Bank of New York, N.B.A.

"i The Third National Bank.
Boston-The Merchants' Nat. Bank. J. B. Moors & Co.
Buffalo-Bank of Commerce in Buffalo.
San Francisco-Bk. British Columbia.

". The Anglo-Californian Bank.
Portland, Oregon-Bank of British Columbia.

The Canadian Bank of Commerce
HEAD OFFICE - - - - - - TORONTO.

Paid-up Capital....................................6,000,000
B est........................................................ 1,200,000
DIRECTORS.-GEo. A. Cox, Esq., - - - President.

JOHN I. DAvIDSON, EsQ., Vice-President.
Jas. Crathern, Esq. W. B. Hamilton, Esq.

atthew Leat, Esq. Robert Kilgour, Esq.
n Hoskin, Esq., Q.C.,LL.D.,

B. E. ALER, - - - - - General Manager
J. H. PLUMMER, - - - - Ass'tGen. Manager.

A. H. IRELAND, - - - - - - - - - - - Inspector.
G. de C. O'GRADY, - - - - - - - Asst. Inspector.

New York-Alex. Laird & Wm. Gray, Agents.
BRANCHES. City B'chs

Ailsa Craig, Hamilton, Parkhill, 712 Queen E
Ayr, Jarvis, Peterboro' 450 Yonge St
Barrie, London, St. Catharines 791 Yonge St
Belleville, Montreal, Sarnia, 268 College
Berlin, MAIN OFFICE Sault Ste. 546QueenW
Blenheim 157 St. James Marie, 415 Parl'm't.
Brantford, CityB'chs Seaforth, 128 King E.
Cayuga, 19 ChaboillezSimcoe, Toronto Jct.
Chatham, Square Stratford, Walkerton,
Collingwood, 276 St. |Strathroy, Walkerville
Dundas, Lawrence Thorold, Waterford,
Dunnville, Orangeville, Toronto, Waterloo,
Galt, Ottawa, HEAD OFFICE Windsor,
Goderich, Paris, 19-25 King W. Winnipeg,
Guelph, .Woodstock,

BANKERS AND CORRESPONDENTS:
GREAT BRITAIN-The Bank of Scotland,
INDIA, CHINA & JAPAN-The Chart'd Bk. of India, Aus-
GERMANY-The Deutsche Bank. [tralia & China.
AUsTRALIA & NEw ZEALAND-Union Bk. of Australia.
PARIS, FRANCE-Credit Lyonnais; Lazard, Freres &
BRUSsELs, BELGIUM-J. Matthieu & Fils. [Cie.
NEw YoRK-The Amer. Exchange Nat'l Bank of N. Y.
SAN FRANCIsCo-The Bank of British Columbia.
CHICAGo-The Amer. Exchange Nat'l Bank of Chicago.
BRITIsH COLUMBIA-The Bank of British Columbia.
HAMILTON, BERMUDA-The Bank of Bermuda.
fINOSTON, JAMAICA-Bank of Nova Scotia.

Commercial Credits issued for use in ail parts of the
world. Exceptional facilities for this class of business l
Europe, the East and West Indies. China, Japan, Souti
America, Australia, and New Zealand.

Travellers' circular Letters of Credit issued for use ir
ail parts of the world.

THE DOIIINION BANK
Capital u-0 0................................. 150,00
Reserve um .................................. 1,500,00(

DIRECTORS:
JAMEs AUSTIN, - - - - - - - PRESIDENT.
HON. FRANK SMITH, - - - VICE-PRESIDENT.

W. Ince. Edward LeadlayE. B. Osler. Wlo thw James Scott.
Wilmot D. Matthews. cot

HEAD OFFICE, - - - TORONTO.
Agencies

Belleville. Cobourg. Lindsay. Orillia.
Brampton. Guelph. Napanee. Oshawa

Seaforth. Uxbridge. Whitby.
ToRONTO-Dundas Street, Corner Queen.

"4 Market, corne King and Jarvis Street.
" Queen Street corner Esther street.

"Sherbourne Street, corner Queen.
"4 Spadina Avenue, corner College. 'O

Drafts on ail parts of the United States, Great Britabn
and Europe bought & sold.

Letters of Credit issued available at all points in
Europe, China and Japan.

Rt. H. BETHUNE, Cashtier.

BANK OF BRITISH NORTH AMERICAI MERCHANTS BANK
INCORPORATED BY ROYAL CHARTER. OF CANADA.

Paid-up Ca .,000,000trlapitpaaladup..................................6,000,000
Beserve Fund......... ....... , " est....................................................3,000,000

LONDON OFFICE-S Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.
.H. Brodie. E. A. Hoare.
ohn James Cater. H. J. B. Kendall.

Gaspard Farrer. J. J. Kingsford.
Henry R. Farrer. rederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WALLIS.

HEAD OFFICE IN CANADA-St. James St., Montreal.
H. STIKEMAN, - - General Manager.

E. STANGER, Inspector.
BRANCHES IN CANADA.

London. Kingston. Fredericton, N.B.
Brantford. Ottawa. Halifax, N.S.
Paris. Montreal. Victoria, B.C.
Hamilton. Quebec. Vancouver, B.C.
Toronto. St. John, N.B. Winnipeg, Man.

Brandon, Man.
AGENTS IN THE UNITED STATES, ETC.

New York--52 Wall street-W. Lawson, F. Brownfield.
San Francisco-124 Sansom St.-H. M. I. McMichael

and J. C. Welsh.
London Bankers-The Bank of England, Messrs.

Glyn & Co.
Foreign Agents-Live l-Bank of Liverpool. Scot

land-National Bank ofcotland, Limited, and branches.
Ireland-Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia-Union
Bank of Australia, Ltd. New Zealand--Union Bank of
Australia, Ltd. India, China and Japan-Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies-
Colonial Bank. Paris-Messrs. Marcuard, Krauss et
Cie. Lyons-Credit Lyonnais. '

THE QUEBEC BANK
INCORPORATED By RoYAL CHARTER, A.D. 1818.

Authorized Capital............... 3,000,000
Pald-up Capital...................................»,500,000

est. ............................... 50,000

HEAD OFFICE, - - - QUEBEC.
BOARD OF DIRECTORS.

R. H. Smith, Esq.-- ------ --- President.
Wm. Withall, Esq., Vice-President.

Geo. R. Renfrew, Esq. John R. Young, Esq.
G. LeMoine, Esq. Sam'l J. Shaw, Esq.

John T. Ross, Esq.
Thos. McDougall, - - - Gen'l Manager.

BRANCHES AND AGENCIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.
Agents in New York-Bank of British North America.
Agents in London-The Bank of Scotland.

TIH E ONTARIO BANK
CapitalPaid-up.................. 1,500,000
Reserve Fund....................................... 345,000

HEAD OFFICE, - - TORONTO.
DIRECTORS.

G. R. R. COCKBURN, Esq., M.P. - - President.
A. M. SMITH, EsQ., - - - - Vice-President.

Hon. C. F. Fraser. Donald Mackay, Esq.
G. M. Rose, Esq. Hon. J. C. Aikins.

A. S.Irving, Esq.
C. HOLLAND, -
E. MORRIS, -

Aurora,
Bowmanville,
Buckingham, Que.
Cornwall,
Kingston,
Lindsay,

BRANCHES.
Montreal
Mount Forest
Newmarket,
Ottawa,
Peterboro',

General Manager.
- Inspector.

Port Arthur,
Pickering,
Sudbury,
Toronto,

500 Queen st. w.,
Toronto.

AGENTS.
London, Eng.-Parr's B'king Co. Az the Alliance Bk. Ltd.
France and Europe-Credit Lyonnais.
New York-Fourth National Bank of City of New York,

and the Agents Bank of Montreal.
Boston-Tremont National Bank.

HEAD OFFICE, - - - MONTREAL

BOARD OF DIRECTORS.
ANDREw ALLAN, EsQ., President.

RoBT. ANDERSON, EsQ., Vice-President.
Hector Mackenzie, Esq. H. Montagu Allan, Esq
Jonathan Hodgson, Esq. James P. Dawes, Esq.

John Cassils, Esq. T. H. Dunn, Esq.
Sir Joseph Hickson.

GEORGE HAGUE, - - General Manager.
JOHN GAULT, - - Asat. General Manager.

BRANCHES IN ONTARIO AND QUEBEC.
Belleville, London, Quebec,
Berlin, Montreal, Renfrew,
Brampton, Mitchell, Sherbrooke, Que.
Chatham, Napanee, Stratford,
Galt, Ottawa, St. John's, Que.,
Gananoque, Owen Sound, St. Thomas,
Hamilton, Perth, Toronto,
Ingersoll, Prescott, Walkerton,
Kincardine, Preston, Ont., Windsor,
Kingston.

BRANCHES IN MANITOBA.
Winnipeg. Brandon.

BANKERS IN GREAT BRITAIN-London, Glasgow,
Edinburgh and other points. The Clydesdale Bank,
(Limited). Liverpool, The Bank of Liverpool, Ltd.

AGENCY IN NEw YoRK-52 William St., Messrs. Henry
Hague and John B. Harris, jr., agents.

BANKERS IN UNITED STATEs-New York, American
Exchange Nat'l Bank; Boston, Merchants' Nat'l Bank;
Chicago, American Exchange National Bank; St. Paul,
Minn., First National Bank; Detroit, First National
Bank; Buffalo, Bank of Buffalo; San Francisco, Anglo-
Californian Bank.

NEWFOUNDLAND-Com'erc'l Bk. of Ne'wfoundland.
NovA SCOTIA AND NEw BRUNswICK-Bank of Nov

Scotia and Merchants' Bank of Halifax.
BRITIsH COLUMBIA-Bank of British Columbia.
A general Banking business transacted.
Letters of Credit issued, available in China, Japan

and other foreign countries.

THE BANK 0F TORONTO
CANADA.

Capital ...-........................ 02,000A"0
Bougt............................................ 1,800,000

DIRECTORS.
GEORGE GOODERHAM, - - - - PRESIDENT
WILLIAM HENRY BEATTY, - - - VICE-PRESIDENT

Henry Cawthra. 1 Geo. J. Cook.
Robert Reford. Charles Stuart.

William George Gooderham.

Head Office, - - Toronto.

DUNCAN COULSON, - General Manager.
HUGH LEACH, - .- Assistant Gen. Mngr.
JOSEPN HENDERSON, - - - Inspector.

BRANCHES.
Toronto.............W. R. Wadsworth, Manager.

"dKing St. West ......
Barrie ........................... J. A. Strathy,
Brockville........................T. A. Bird,
Cobourg ........................ M. Atkinson,
Collingwood .................. W. A. Copeland,
Gananoque ..................... C. V. Ketchum, "
London ........................... Jno. Pringle,
Montreal T........ . F. How,

"d P't St. Charles...J. G. Bird,
Peterboro ........................ P. Campbell,
Petrolea.............W. F. Cooper,
Port Hope ..................... E. B. Andros,
St. Catharines.........G. W. Hodgetts,

BANKERS.
London, England - - The City Bank (Limited)
New York, - - - National Bank of Commerce

Collections made on the best terms and remitted for
on day of payment.

PA 0 DTHE STANDARD BANK
Capital Authorised...................,00,000
Capital Paid-up.................................... 1,954,525
R est......................................................... 1,152,25%

DIRECTORS.
H. S. HOWLAND, - - - - President.
T. R. MERRITT, - - - - Vice-President.

William Ramsay. Hugh Ryan. Robert Jaffray.
T. Sutherland Stayner. Hon. John Ferguson.

HEAD OFFICE, - - - - - - TORONTO.
D. R. WILKIE, Cashier.

B. JENNINGS, Asst. Cashier. E. HAY, Inspector.
BRANCHES IN ONTARIO.

Essex, Ingersoll, Rat Portage, St. Thomas.
Fergus, Niagara Falls, St. Catharmnes, Welland.
Galt, Port Colborne, Sault Ste. Marie, Woodstock.

Cor. We on St. and Leader Lane.
ToRoNTo Yonge and Queen Sts. Branch.

Yonge and Bloor Sts. Branch.
BRANCHRS IN NORTH-WEST.

Brandon, Man. Portage La Prairie, Man.Calgary, Alba. Prince Albert, Sask.Edmonton, Ab'a. Winhipeg, Man.
AGERTs-L, oO EA., Lloyd's Bank, Ltd. New York,e an of eon eeds.

bkigbusiness tracted. Bonds anddetrti boug and sold.

OF CANADA.

Capital Paid-up......................1,000,000
Bese rve Fuund....................................... 6 ,ooo

HEAD OFFICE, - - TORONTO.
DIRECTORS:

W. F. COWAN, President.
JOHN BURNs, Vice-President

W. F. Allen, Fred. Wyld, A. J. Somerville
T. R. Wood,
AGENCIES:

Bowmanville Cannington, Kingston,
Bradford, Chatham, Ont. Markham,
Brantford, Colborne, Newcastle,
Brighton, Durham, Parkdale, Toronto,
Brussels, Forest, Picton,
Campbellford, Harriston, Stouffville.

BANKERS,
New York-Importers' and Traders' National Bank.
Montreal-Canadian Bank of Commerce.
London, England-National Bank of Scotland.

All banking business promptly attended to. Corres-
pondence solicited.

GEO. P. REID.
Manager.

1118
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79th Dividend
THE SHAREHOLDERS OF

THE

Molsons Bank
Are hereby notified that a dividend of FOUR PER
CENT. upon the capital stock bas been declared for
the current half-year, and that the same will be payable
at the office of the Bank, in Montreal, and at the branches
on and after the

First )ay of April Next

The transfer books will be closed from the 25th to the
30th March, both days inclusive.

By order of the board.

F, WOLFERSTAN THOMAS,
Çeneral Manager.

Montreal, 26th February, 1895.

LA BANQUE DU PEUPLE
ESTABLISHED 1835

Capital paid-up ................................... 01,200,000
Re erve................................................... 600,000

ACQUES GRENIER, - President
.cS. BouSQUET, - Cashier
M. RICHER - - - - - Asst. Cashier

ARTHUR GAGNON, - - - - Inspector.
BRANCHES:

Basse Ville, Quebec-P. B. Dumoulin.
St. Roch- Lavoie.

St. Hyacinthe-J. Laframboise.
Three Rivers-P. E. Panneton.
St. Johns, P. Q.-H. St. Mars.
St. Remi-C. Bedard.
St. Jerome-J. A. Theberge.
St. Catherine St. East-Albert Fourner.
Montreal, Notre Dame St. W.-J. A. Bleau.

FOREIGN AGENTS.
London, England-Parr's Banking Co., and The Alli-

[ance Bank, Limited.
New York-The National Bank of the Republic.
Boston-National Revere Bank.

BANK OF BRITISH COLUMBIA
INCORPORATED BY ROYAL CHARTER, 1862.

Capital (with power to increase)......£600,000 $2,90,000
Reserve........................£275,000 $1,388,388

Head Office, 60 Lombard Street, London, England.
BRANCHES.

iN BRITISH COLUMBIA-Victoria, Vancouver, New West-
minster, Nanaimo, Kamloops and Nelson (Kootenay
Lake). In the United States-San Francisco, Portland,
Seattle and Tacoma.

CAGENTS AND CORRESPONDENTS:
CANADA-Canadian Bank of Commerce, Merchants

Bank of Canada, the Molsons Bank, Imperial Bank or
Canada, Bank of Nova Scotia and Union Bk. of Canada.
IN UNITED STATEs-Canadian Bk. of Commerce (Agency)
New York. Bk of Nova Scotia, Chicago. IN AUsTRA-
LIA AND NEw ZEALAND-Bk. of Australasia. HONOLULU
-Bishop & Co.

Savinge Bank Department.-Deposits received
from $1 upwards, and interest allowed (present rate) at
Bi per cent. per annum.
Gold dust purchased and every description of Banking

business transacted.
Victoria, B.C., July 1,1893. GEO. GILLESPIE, Man.

PEOPLE'S BANK OF HAUFAX
Paid-up Capital.......................................0700,000

BOARD OF DIREcTORs.

Patrick O'Mullin, - - - - - President.
James Fraser, - - - - - Vice-President.

Hon. M. H. Rich . Mr. Charles Archibald.
VJ.Coleman.

HEAD OFFICE, - - Cea HALIFAX, N.S.
Cashier, -AENIEJohn Knight.

JAGENCIES.
r North End Branch-Halifax, Edmunston, N. B., Wolf-
Ville, N.S., Woodstock, N.B., Lunenburg, N.S., Shediac,
N.B., North Sydney, C.B., Port Hood, C.B., Fraserville,
Que., Windsor, N.S., Canso, N.S., Levis, P.Q.

BANKERS.
The Union Bank of London, - . London, G.B.
The Bank of New York, - - - - New York.
New England National Bank, - - - - Boston.
The Ontario Bank,- - ---- Montreal.

UNION BANKOF CANADA
CAPITAL PAID UP, - - - 01,200,000
REST, - - - - - - -- 280,000

HEAD OFFICE, - - - - - - QUEBEC.

Board of Diretors
ANDREw THOmSON, Esg., - - President.
HON. E. J. PicE, - - Vice-President.

D. C. Thomson, Esq. | E. J. Hale, Esq.
E. Giroux, Esq. J yJas. King, Esq., M.P.P.

John Breakey, E .
E. E. WEBB, - ENERAL MANAGER.
J. G. BILLETT, -- INSPECTOR.

BRANCHES AND AGENCIES.

Alexandria, Ont. Norwood, Ont.
Boissevain, Man. Ottawa, Ont.
Carberry, Man. Quebec, Que.
Chesterville, Ont.. <St. Lewis St)
Iroquois, Ont. Smith's Falls, Ont.
Lethbridge, N.W.T. Souris, Man.
Merrickville, Ont. Toronto, Ont.
Montreal, Que. Virden, Man.
Moosomin, N.W.T. Wiarton, Ont.
Morden, Man. Winchester, Ont.
Neepawa, Man. Winnipeg, Man.

FOREIGN AGENTS.
LONDON, Parr'a Bkg. Co. & The Alliance Bank, Ltd.
LvNPOOLrwoo .

NEW YORK, - - - - National Park Bank
[New York Produce Exchange Bank.

BOSTON, .- . . Lincoln National Bank
MINNEAPOLIS, Fir t National Bank
ST. PAUL," St. Paul National Bank
GREAT FALLS, MONT - Northwester Nat'l Bank
CHICAGO, ILL.,- Globe National Bank
BUFFALO,-SQueen City Bank
DETROIT......VFirat National Bank

BANK 0F NOVA SCOTIA
INCORPORATELD 1882.

Cýapital Paid-up .......................... *1,500l,000
e er d......... Wihse.....................1 O

DIRECTORS.
JOHN DoULL, BPrekTdent.
ADA BURNS, - - - - - Vice-President

JAiRUS HART. JoId E Y. PAYZANT,
R. B. SEETON,

HEA OFFICE, - HALIFAX, N.S.
THos. FYSHE, Cashier, D. WATERS, Inspector.

BRANCHES
I- Nova Scotia-Amherst, Annapolis, Bridgetown,

Digby, Kentville, Liverpoo, New Glasgow, North Syd-
ne, Oxford, Pictou, e on, Westiale, Yarmouth.

New Brunswck-Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Susses, Woodstock,

In P.E. Island-Charlottetown and Summerside.
In -uebec-Montreal. F. Kennedy, Manager.
In Newfoundland-St. John's. W. E. Stavent, Mgr.
In Weat Indies-Kingston, Jamaica. W. P. Hunt, Mgr.
In U. S.-Chlcago,- -.-H. C. McLeod, Manager, and

Aies. Robertson, Assistant Manager.
Collections made on favorable terme and promptly

rernltted for.

HALIFAX BANKING CO.
INCORPORATED 187.

Capital Pald-up, - - - - 500,00
Reserve Fund, - - - - - -50,000

HEAD OFFICE, - - HALIFAX, N.S.
H. N. WALLACE, - - - Cashier.

DIRECTORS.
RoBIE UNIACKE, L. J. MORTON,

President. Vice-President.
F. D. Corbett, Jas. Thomson.

C. W. Anderson.
BRANcHEs-Nova Scotia: Halifax, Amherst, Antigon-

ish, Barringon, Bridgewater, Canning, Lockeport,
Lunenburg, New Glasgow, Parrsboro, Springhill, Shel-
burne,"Truro, Windsor. New Brunswick : Sackville,
St. Jolin.

CORRESPONDENTs-Ontario and Quebec-Molsons
Bank and Branches. New York-Fourth National
Bank. Boston-Suffolk National Bank. London (Eng-
land)-Parr's Banking Co., and The Alliance Bank, Ltd.

THE PEOPLE'S BANK
OF NEW BRUNSWICK

FREDERICTON, - - - - N. B.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, - - - - - - - - President.
J. W. SPURDEN, - - - - - - - - Cashier.

FOREIGN AGENTS.
London-Union Bank of London. New York-Fourth

National Bank. Boston-Eliot National Bank. Mon-
treal-Union Bank of Lower Canada.

BANK OF HAMILTON
Capital (al paid up) ........................... 1,20,00

eserve Fund ..................................... 675,000

HEAD OFFICE, - HAMILTON.
DIRECTORS.

JOHN STUART, - - - - - - President.
A. G. RAmsAY, - ---- - Vice-President.
John Proctor, George Roach, William Gibson, M.P.

A. T. Wood, A. B. Lee (Toronto).
J. TURNBULL, - - - - - Cashier.
H. S. STEVEN, - - - Assistant Chshier.

BRANCHES.
Alliston, Grimsby, Milton, Port Elgin,
Berlin, Listowel, Mount Forest Simcoe,
Chesley, Lucknow, Owen Sound, Toronto,
Georgetown, Orangeville, . Wingham,
Hamilton (Barton St.)

CORRESPONDENTS IN UNITED STATES.
New York-Fourth National Bank, Hanover National
Bank. Buffalo-Marine Bank of Buffalo. Detroit-
Detroit National Bank. Chicago-Union Nat. Bank.

CORRESPONDENTS IN BRITAIN.
National Provincial Bank of England (Ltd.) Collections
effected at all parts of the Dominion of Canada at lowest
rates. Careful attention given and prompt returns made.

MERCHANTS' BANK OF HALIFAX,
Capital Paid-up...................................01,100,000
Reserve nd ....................................... 680,000

Board of Directors.-Thomas E. Kenny, M.P.,
President. Thomas Ritchie, Vice-President. Michael
Dwyer, Wiley Smith, Henry G. Bauld, H. H. Fuller.

Head OMice.-HALIFAX, N. S. D. H. Duncan
Cashier, W. B. Torrance, Asst. Cashier. Montreal
Branch, E. L. Pease, Mgr. West End Branch, Cor. Notre
Dame and Seigneur Sts. Cote St. Antoine, Greene Ave.

Agencles ln Nova Scotia.-Antigonish, Lunenburg,
Sydney, Bridgewater, Maitland (Hants Co.), Truro,
Guysboro, Pictou, Weymouth, Londonderry, Port
Hawkesbury.

Agencles ln New Brunswick.-Bathurst, Kingston
(Kent Co.), Sackville, Fredericton, Moncton, Woodstock,
Dorchester, Newcastle.

Iu P. E. Island.-Charlottetown, Summerside.
lu Newfoundland-St. Johns.
CORRESPONDENTS: Dominion of Canada,

Merchants' Bank of Canada. New York, Chase National
Bank. Boston, National Hide and Leather Bank. Chi-
cago, American Exchange National Bank. London, Eng.,
Bank of Scotland. Paris, France, Credit Lyonnais.

Collections made at lowest rates, and promptly remit-
ted for. Telegraphic Transfers and Drafts issued at
current rates.

BANK 0F OTTAWA,
HEAD OFFICE, - OTTAWA, CANADA.

Capital Subscribed........................1,500,000
Capital Paid-up ............................... 1,0,OO
Rest......... ...................... 985,000

DIRECTORS.
CHARLES MAGEE, GEORGE HAY, Esq.,

President. Vice-Presidant.
Hon. Geo. Bryson, Ale. Fraser,

Fort Coulonge. Westmeath.
Denis Murphy. John Mather. David Maclaren.

BRANCHES.
Arnprior, Carleton Place, Hawkesbury, Keewatin, Pem-

broke, Parry Sound, Kemptville, Rat Portage, in the
Province of Ontario; and Winnipeg, Manitoba; also
Rideau st., and Bank st., Ottawa.

GEO. BURN, General Manager.

EASTERN TOWNSHIPS BANK
Authorized Capital....................01,500,000
Capital Pald in .................................... 1,499,905
Re.erve Fund ....................................... 650,000

BOARD OF DIRECTORS.
R. W. HENIKER, President.

HON. G. G. STEVENS, Vice-President.
Hon. M. H. Cochrane, N. W. Thomas.
T. J.Tuck, Thos. Hart.
G. .Galer, Israel Wood, D. A. Mansur.
HEAD OFFICE, - - SHERBROOKE, QUE.

WM. FARWEI.L, - - General Manager.
BRANCHEs.-Waterloo, Cowansville, Stanstead, Coati

cook, Richmond, Granby, Huntingdon, Bedft rd.
Agents in Montreal-Bank of Montreal. London, Eng.

-National Bank of Scotland. Boston-National Ex
change Bank. New York-National Park Bank.

Collections made at all accessible points ard promptly
remitted for.

The National Bank of Scotland,L--
l0oorporitsd by Royal Charter and Aot of Parilament. Establishod 1825.

HEAD OFFICE, - • EDINBURGH.

Capital, £5,000,000 Stg. Paid-up, £1,000,000 Stg. Reserve Fund, £785,000 Stg.
London Office-87 Nicholas Lane, Lombard Street, E. C.

Current Acoouta are kept agreeably to usual custom.
Deposits at interest are received.
Circular Notas and Letters of Credit available in all parts of the world are issued free of chasqe.
The Agency of Colonial and Foreign Banks is undertaken and the Acceptances of Customers reiding-

the Colonies, domiciled in London, retired on terms which will be furnished on application.
Al other Banking business connected with England and Scotland la also transacted.

JAMES ROBERTSON, Manager i Londos
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THE WESTERNBANK OF CANADA
HEAD OFFICE, - - OSHAWA, ONT.

Capital Authorized.............8.... 1,000,000
Capital Subscribed .................. 500,000
Capital Pald-up.................................... 370,397
B oat........................................................ . .92,500

BOARD OF DIRECTORS.
JOHN COWAN, EsQ., President.

REUBeN S. HAMLIN, EsQ., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.

Robert Mclntosh, M.D. Thomas Paterson, Esq.
T. H. MCMILLAN,---·· - - - - Cashier.

BRANCHES - Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanguishene, and Port Perry.

Drafts on New York and Sterling Exchange bought and
sold. Deposits received and interest allowed. Collec-
tions solicited and promptly made.

Correspondents in New York and in Canada-The
Merchants Bank of Canada. London, Eng.-The Royal
Bank of Scotland.

LA BANQUE NATIONALE
HEAD OFFICE, - - QUEBEC.

Paid-up Capital,................................. 01,200,000
B o t,..................................................---- 30,000

BOARD OF DIRECTORS.
A. GABOURY, Pres't. F. KIROUAC, Vice-Pres't.

T. LeDroit, A. B Dupuis. R. Audette.
R. Turner. H. M. Price.

P. LAFRANCE, - - Cashier
M. A. LABRECQUE, - -. Inspector

BRANCHES.
Quebec, St. John Suburb, C. Cloutier, Accountant.

". St. Sauveur, - - L. Drouin,
"4 St. Roch, - J. E. Huot, Manager.

Montreal, - - - - M.Benoit,
Sherbrooke, - - - W. Gaboury,
St. Francois, N.E., Beauce, - N. A. Boivin,
Chicoutimi, - - - - J. E. A. Dubuc,
Ottawa, Ontario, A- - A.A. Taillon,
Winnipeg, Man., - - - G. Crebassa,

AGENTS.
England-National Bank of Scotland, London.
France-Credit Lyonnais, Paris and branches, Messrs.

Grunebaum Freres & Cie, Paris.
United States-National Bank of the Republic, New
York; National Revere Bank, Boston.

Prompt attention given tg collections.
À Correspondence respectfully solicited.

BANK OF YARMOUTH,
YARMOUTH, N.S.

DIRECTORS.
T. W. JOHNS,--- - - -- Cashier.

L. E. BAKER, President. C. E. BROwN, Vice-President.
John Lovitt. Hugh Cann. S. A. Crowell,

CORRESPONDENTS AT

Halifax-The Merchants Bank of Halifax.
St. John-The Bank of Montreal.
St. John-The Bank of British North America.
Montreal-The Bank of Montreal.
New York-The National Citizens Bank.
Boston-The Eliot National Bank.
London, G.B.-The Union Bank of London.
Gold and Currency Drafts and Sterling Bills of Ex.

change bought and sold.
Deposits received and interest allowed.
Prompt attention given to collections.

THE TRADERS BANK OF CANADA.
INCORPORATED BY ACT OF PARLIAMENT 1885.

Authorised Capital,1..............................1,000,000
Capital Paid-up, ............... s................. 607,400
B out. .................................................... 85,000

BOARD OF DIRECTORS.
WM. BELL, Esq., of Guelph, - - - President.
C. D. WARREN, Esq., - - .- - Vice-President.
W. J. Gage, Esq. John Drynan, Esq. J. W. Dowd, Esq.

Robt. Thomson, Esq., of Hamilton.

HEAD OFFICE,- - ---- TORONTO.

H. S. STRATHY, - - General Manager.
J. A. M. ALLEY, - - - - Inspector.

BRANCHES.
Aylmer, Ont. Ingersoll, Strathroy,
Drayton, Leamington, St. Mary's,
Elmira, Orillia, Tilsonburg,
Glencoe, Port Hope, Windsor.
Guelph, Ridgetown,
Hamilton, Sarnia,

BANKERS.
Great Britain-The National Bank of Scotland.
Nev York-The American Exchange National Bank.
Montreal-The Quebec Bank.

ST. STEPHEN'S BANK.
INCORPORATED 1836.

ST. STEPHEN'S, N.B.

Capital, ................................................. 200,000
Reerve,................................................... 45,000

W. H. ToDD, - - - - President.
F. GRANT, - - - - Cashier.

AGENTS.
London-Messrs. Glyn, Mills, Currie & Co. New

York-Bank of New York, N.B.A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.
John, N.B.-Bank of Montreal.

Drafts issued on any Branch of the Bank of Montreal.

CANADA PERMANENT
LOAN AND SAVINGS COMPANY
Subscribed Capital . 5,000,000
Pald-up Capital ................... 2,600,000
A sset, over.......................................... 12,000,000

HEAD OFFICE-TORONTO ST., TORONTO.
Branch Offices-WINNIPEG, MAN., & VANCOUVER, B. C.

The ample resources of this Company enable its Direc-
tors to make advances on Real Estate, without delay,
at low rates of interest, and on the most favorable terms
of repayment. Loans granted on Improved Farms and
on Productive Town and City Properties. Mortgages
and Municipal Debentures Purchased.

Applications will be received at the offices of the
Company.

J. HERBERT MASON,
Man'g Director, Toronto.

THE FREEHOLD

WESTERN CANADA LOAN AND
SAVINGS CO.

OFFICBS, NO. 76 CH URCH ST., TORONTO.
Established 1863.

Subscribed Capital,..............................83,000,000
Paid-up Capital ................... 1,500,000
R eserve, ............................................... 770,000

MONEY TO LEND
On Jirst-class city or farm property at current rates.
Debentures issued and money received on deposit.
Executors and Trustees authorized by Act of Parlia-

ment to invest in the Debentures of this Company.

WALTER S. LEE.

HURON AND BRIE

LOAN AND SAVINGS COMPANY Loan and Savings Company.
COR. VICTORIA AND ADELAIDE STS.,

TORONTO.
EsTABLISHED IN 1859.

Subscribed Capital ................... 83,223,500
Capital Paid-up.................................... 1,319,100
Reser d d.......................... 659.5. E

President, - - - C. H. GOOOERHAM.
Manager, - - - - HON. S. C. WooD.
Inspectons, - - JOHN LEcEIE & T. GIBSON.

Money avanced on easy ters for long periods; re-
payment at borrower's option.

Debentures issued and money received on deposit.
Executors and Trustees authorized by Act of Parha-

ment to Invest in the Debentures of this Company.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

Notice is hereby given that the Twenty-third Gen-
eral Annual Meeting of the Shareholders of this society
will be held at the society's office, in Hamilton, on Mon-

day, the 4th day of March next, at Eleven O'clock in the
forenoon, for the purpose of electing directors to serve
for the ensuing year, and for all other general purposes

relating to the management of this society.

H. D. CAMERON, Treasurer.
Hamilton, Ont., 14th Feb., 189.

LONDON & CANADIAN
Loan & Agency Co.

(LIMITED).

SIR W. P. HOWLAND, C.B., K.C.M.G., - President.

Capital Subscribed,..............................85,000,000
" Paid-up................................... 700,000

R eserve.................................................. 410,000

MONEY To LEND ON IMPROvED REAL ESTATE.
MUNICIPAL DEBENTUREs PURCHASED.

TO INVESTORS-floney received
on Debentures and Deposit Receipts.
Interest and Principal payable in
Britain or Canada without chaège.

Rates on application to
J.F. KI RK, Manager.

Head Office, 103 Bay Street, Toronto.

THE DOI11NION
Savings and Investment Society

LONDON, CANADA.

Capital Subscribed ........................ 81,000,000 00
Capital Paid-up ............................. 932,474 97
Total Asse ta.................................... 2,541,274 27

ROBERT REID (Collector of Customs), PRESIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, Manager.

The Farmers' Loan and Savings Co,
OFFICE, No. 17 TORONTO ST., TORONTO.

Capital ................................................... 1 1,057,250
P a d- p ........................................... ..... 11,30
Asset..................................................1,385,000

Money advanced on improved Real Estate at lowest
current rates.

Sterling and Currency Debentures issued.
Money received on deposit and interest allowed pay-

able half-yearly. By.Vic. 42, éhap. 20, Statutes of Ontario,
Executors and Admnistrators are authorized to invest
trust fÙnd ln Debentures of this Conmpany.
WM. MULOCK, M.P., GEO S. C. BETHUNE,

President Secretary-Treas.

LONDON, ONT.

Capital Subscribed ....................................... 83,000,000
Capital Paid-up ........................ 1,400,000
Reserve Fund.....................................700,000

Money advanced on the security of Real Estate on
favorable ternis.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by Act of Par-liament to inveat in the Debentures ot this Company.

Interest allowed on Deposits.
J. W. LITTLE, G. A. SOMERVILLE

President. Manager.

The Home Savings and Loan Company
(LIMITED).

OFFICE: No. 78 CHURCH ST., TORONTO

Authorzd Capital................ o go,oo
Subscribed Capital................ 2,000,000

Depos its recei% ed, and interest at current rates allowed
Money oaned on Mortgage on Real Estate, on reason-

able =n convenient ternis.
Advances on collateral security of Debentures, and

Bank and other Stocks.
HON. FRANK SMITH, JAMES MASON,

President. Manager

The London and Ontarlo lIevstuiot Co., Ltd.
TORONTO.

President, SIR FRANK SMITH.

Vice-President, WILLIAM H. BEATTY, Esq

DIRECTORS.
Messrs. William Ramsay, Arthur B. Lee, W. B

Hamilton, Alexander Nairn, Henry Gooderham, Fred-
erick Wyld and John F. Taylor.

Money advanced at current rates and on favorable
terms, on the security of productive farn, city and town
property.

Money received from investors and secured by the
Companys debentures, which may be drawn payable
either in Canada or Britain, with interest half yearly at
current rates. A. M. COSBY, Manager.

84 King Street East, Toronto.

BUILDING & LOAN ASSOCIATION
Paid-up Capital...........................$ 750,000
Total Assets, now.......................... 1,845,888

DIRECTORS.
President, Larratt W. Smith, Q.C., D.C.L.
Vice-President, Geo. R. R. Cockburn, M.A., M.P.

Wm. Mortimer Clark, W.S.Q.C. Joseph Jackes.
George Murray. C. S. Gzowski, Jr.

Robert Jenkins.
WALTER GILLESPIE, - - Manager.

OFFICE, COR. TORONTO AND COURT STREETS
Money advanced on the security of city and farm pro-

perty.
Mortgages and debentures purchased.
Interest allowed on deposits.
Registered Debentures of the Association obtained on

application.

THE ONTARIO LOAN & SAVINMS COMPANY,
OSHAWA, ONT.

Capital Subscribed,....................................... 00,000
Capital Paid-up......................... 0,0
Reserve Fund..... 75,000
Deposits and Can. Debentures........................60,0

Money loaned at low rates of interest on the curity
of Real Estate and Municipal Debentures.

Deposits received and interest allowed.
W. F. COWAN, President.
W. F. ALLEN, Vice-President.

T. H. McMILLAN. Sec-Trea.
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The Canada Landed and National
Investimont Co., Ltd.

HEAD OFFIcE, 23 TORONTO ST., TORONTO.

C apital ......................................................... $2,008,000
R est ........................ .............................. . .. 350,000
A ssets ........................................................... 4,307,286

DIRECTORS.

oHN LANG BLAIKIE, Esq., - - - - President.
JOHN HoSKIN, Esq., Q.C., LL.D., - - Vice-President.
William Alexander, James Campbell, A. R. Creelman,

Q.C., Hon. Senator Gowan, LL.D., C.M.G., J. K,
Osborne, J. S. Playfair, N. Silverthorn, John Stuart,
Frank Turner, C.E., Hon. James Young.

Money lent on Real Estate. Debentures Issued.

ANDREW RUTHERFORD, Manager.

CENTRAL CANADA LOAN& SAVINGS
COMPANY.

HEAD OFFICE, corner King & Victoria Sts., Toronto.

GEO. A. COX, - - President.
Capital Subscribed..................$2,500,000 00
Capital Paid-up.......................................... 1,200,000 00
Reserve Fund .......................................... 315,000 (00
Contingent Fund ........... ........................... 3,134 71
Total Assets ............................................. 5,200,830 09

Debentures issued in Currency or Sterling, payable in
Canada or Great Britain. Money advanced on Real
Estate, Mortgages and Municipal Debentures purchased.

Executors and Trustees are authorized by faw
to Invest in the Debentures of this Company.

FRED. G. COX, Manager. E. R. WOOD, Sec'y

TORONTO SAVINOS & LOAN CO.
10 King St. W., Torgnto.

Subscribed Capital..................81,000,000 00
Paid-up Capital .......................................... 600,000 00
Reserve Fund......................... ................... 105,000 00

ESTABLISHED 1885.

Money to lend on improved city properties in amounts
from $1,000 to $50,000. Applications for loans on central
city property will be dealt with promptly and on liberal
terms.

Deposits received at four per cent. interest.
Currency Debentures issued bearing four and one

quarter per cent.

F. W. SCOTT, A. E. AXES,
Secretary. Manager.

The Ontario Loan & Dbonture Co.
OF LONDON, CANADA.

Subscribed Capital, ........ ... $2,000,000
Paid-up Capital ........... ....... *...... . .. . .. . 1,200,000
Reserve Fund4.............................................. 450,000
Total Assets .......................... 4,161,643
Total Liabilities............................................. 2,468;764

Debentures issued for 3 or 5 years. Debentures and
interest can be collected at any agency of Molsons Bank,
without charge.

WILLIAM F. BULLEN,
Manager.

London, Ontario, 1890.

Ontario Industrial Loan & Investment Co.
(LIMITED.)

Offices, 13 and 15 Arcade, Toronto.

Capital,.......................................................$500,000 00
Capital Subscribed....................................... 466,800 00
Capital Paid-up .............................. ,........... 314,386 58
Reserve Fund........................150,00000

DIRECTORS
William Booth, Esq., President

E. Henry Duggan, Esq. Vice-Presidents.
Bernard Saunders, Esq.1

ohn J. Cook, Esq. Alfred Baker, Esq., M.A.
William Wilson, Esq. John Harvie, Esq.

Wm. Mulock, Esq., M.P.
Money to loan on real estate security. Vacant and im-

proved real estate in the city of Toronto bought and sold
Warehouse and business sites to lease, and buildings
erected to suit lessees. Stores and offices to rent in
" Toronto Arcade." Interest allowed on deposits other
than call.

E. T. LIGHTBOURN, Manager.

The Trust & Loan Company of Canada.
ESTABLISHED 1851.

Subscribed Capital ....................................... £1,500,000
Paid-up Capital............................................. 325,000
Reserve Fund ............................... 172,610

IIRAD OFFicE: 7 Great Winchester St., London, Eng.

<Toronto Street, TORONTO.
OFFICES IN CANADA: St. James Street, MONTREAL.

Main Street, WINNIPEG.

Moneyadvanced at~lowest current rates on the security
of improvod farms and productive city property.
WM<. B. BRIDGMAN-SIMPSON 1 Commissioners
RICHARD J. EVANS.

Investments Made
Estates Managed

Rents Collected

JOHN STARKO Members Toronto& co Stock Exchange.
26 Toronto St.

ALEXANDER, FERGUSSON
& BLAIIE,

SHARE BROKERS
23 Toronto Street,

Toronto.

Estates Managed. Debentures Purchased.

JOHN LOW
Member of the Stock Exchange

Stock and 58 ST. FRANCOIs
XAVIER STREET

Share Broker MONTREAL

STRATHY Me

B ROS. Exchange

Canadian investment Securities
1707 Notre Dame Street Special attention given to

MONTREAL Investment

AGENTS
BLAKE BROS & CO., Boston

SPENCER, TRASK & CO., New York
PANMURE, GORDON, HILL & CO., London, Eng.

JAS. TASKER
Accountant and Trustee

180 St. James Street

rlontreal, Que.

Toronto.
Established 1864.

E. R. C. CLARKSON
TRUSTEE : - : RECEIVER.

Clarkson & Cross
PUBLIC ACCOUNTANTS

No. 26 WELLINGTON

STREET EAST, Toronto.

RUSSELLLEDGER CO.
The latest and best form of

SHEET LEDCERS.
Patented Sept. 2, '91.

Send for Circubar and Sainple Sheets
FRED. ROPER, Sec'y-Treas.

2 Toronto St., Toronto

o o o THEo o o

CE8TRN LOIN & TRUST Go,
LIMITED.

-94 St. Francols-Xavler Street,
MONTREAL, P.Q.

Highest Class of Securities
for Sale

HON. A. W. OGILVIE, - - - - President
J. S. BOUSQUET (Mgr. La Banque du

Peuple), - - - - - Vice-President

Send for information to the Manager,

'W. BABCLAY STEPEENS,

The Trusts DEPOSIT
Corporation aULTS

Bank of Commerceof0 OtroBdg-, King St .of OntarioTorns-
. AUTHORIZED CAPITAL, $1,000,000
PRESIDENT, - - - HON. J. C. AIKINs, P.C

VICE-PRESIDENTS, HON. SIR R . CARTWRIGHT,
HON. S. C. OOD.

This Company acts as Administrator in the case of
intestacy, or with will annexed, Executor, Trustee,
Receiver, Committee of Lunatie, Guardian,
Liquidator, Assignee, &c., &c.; also an Agent for
the above offices.

All manner of trusts accepted ; Moneys Invested
Estates Managed ; Rents, Incomes, &c., collected
Bonds, Debentures, &c., issued and countersigned.

Deposit Safes to rent, all sizes. Parcels received for
safe custody.

Solicitors placing business with the Corporation are
retained in te professional care of saine.

A. E PLUMMER, Manager.

Toronto - - -

AndSafo General
Deposits

'Vaults TRSSC.C or. Yonge and Colborne Sts.
TORONTO

Capital - - $1,000,000
Guarantee and Rosene Fund 240,000

HON. EDWARD BLAKE, Q.C., M.P., President.
E. A. MEREDITH, LL.D. Vice-Presidents.
JOHN HOSKIN, Q.C., LL.D. Vi

The Company acts as Executor, Admimistrator,
Recelver, Committee, Guardian, Trustee, As-
fignee, and in other fiduciary capacities, under direct
or substitutionary appointment.

The Company also acts as Agent for Executors
md Trustees, and for the transaction of ail financial
business; invests money, at best rates, in first mortgage
and other securities ; issues and countersigns bonds and
debentures ; collects rents, interest dividends, &c. It
obviates the need of security for Administrations, and re-
lieves individuals from responsibility as well as from
onerous duties.

The services of Solicitors who bring estates or busi-
ness to the Company are retained. All business en-
trusted to the Company will be economically and
promptly attended to.

J. W. LANGMUIR,
Managlng Director.

OFTHE G E NORTH
AMERICA

Established 1872

Bonds of lead O«fce:

Suretyship .. .'Ont'
E. RAWLINGS, President & Managing Director

WU. J. WITHALL, Vice-President

ToRoNTo BRANcH, MAIL BUILDINGS
MEDLAND & JONEs. Agents.

Ewayto have a

Catalogue printed is to

send your manuscript

to the printer who uses

the best type, paper and

ink, and who employs

men capable of doing the
work set before them.

We use the best Type
We use the best Paper
We use the best Ink

and we employ men who
know their work.

The ionetary Times Ft'g Co., Ltd,
68 Church St. and 18 Court St.,

Toao<;yO,
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STOCK AND BOND REPORT.

Commercial Union
Assurance Co., Ltd.
0f LONDON, Eng.

Fire Capital & Assets
$27,000,000

Life Canadian Branch - Head
Office, Montreal. Toronto

M ar ine Office, 49 Wellington St. E.

B
B
c
c
D
E
H
IH

R. WICKENS,
Gen. Agent for Toronto and Co. of York

City Agents-G. R. Hargraft, T. C. Blogg, W.
E. Wlckens.

Polndninn Insuranos Co.
Oa\edonian urg'

ESTABLISHED l85.

The Oldest Scottish Fire Office
Canadian Branch, 185 St. James St.,

MONTREAL.
A. M. NAIRN, LANSING LEWIS,

Inspector. Manager.

MUNTZ & BEATTY, Agents, Toronto.

NORWICH and
LONDON

Accident Insurance Assoc'n
Of NORWICH, England.

COMBINING all the new features of Accident
Insurance. Death, Compensation for Loss
of Sight, Limbs and Weekly Indemnity.

HEAD OFFICE FOR CANADA

Queen City Chambers,
32 Church Street, TORONTO, Ont.

DOMINION DIRECTORs:

HON. SIR LEONARD TILLEY, C. B., K. C. M. G.
HON. GEO. W. ALLAN.
THOS. C. PATTESON, EsQ.

POLICIES cover every kind of bodily injury caused
by external, violent and accidental means.

PERMIT TRAVELLING by regular passenger or
mail trains, virtually between all parts ot the civiiized
world, without extra charge.

ARE NON-FORFEITABLE on account of any
change of occupation.

CLAIMS paid without discount on receipt of satis-
actory proof.

SCOTT & WALMSLEY,
Chief Agents.

gUAgents wanted in unrepresented districts.

Northern AssuranCe Company of London, Eng.
Branch Office for Canada, 1724 Notre Dame Street,

Montreal. Income and Funds (1893): Capital and Ac-
cumulated Funds, $36,465,000; Annual Revenue from
Fire ar.d Life Premiums and from interest upon Invested
Fund i $5,455,000; deposited with the Dominion Govern-
met flor security of Canadian Policyholders, $200,000.

G. E. MOBERLY, E. P. PEARSON, Agent.
Inspector. Toronto

RoBT. W. TYRE, Manager for Canada.

I. LORNE CAMPBELL. H. F. WYATT.

Campbell & Wvatt,
(Members Toronto Stock Exchange.)

46 King St. West-Canada Life Building
DEALERS IN

Stocks, Bonds, GOvermient SeCurities, and
MUNICIPAL DEBENTURES.

JAMES C. MACKINTOSH,
, . BANKER AND BROKER •

t)ealer in Stock?, Bonds and Debenture%, Municipa
Corporation Securities a specialty.

inquirles respecting investraents freely answed

166 KoUlis t., Eaufax, N. a.

50
50

100
150
50

50,
5050

100
10
100,
501

100
100

100
100
40

100
100
100

1,057,250
3,000,000
1,500,00

700,000
679,700

2,000,00
300,00
600,00

1,000,00
3,000,00

1,620,00
2,500,00
2,750,00
5,000,00
1,382,30
1,500,00

840,00
2,008,00

581,00

450,00
466,0

1,000,00

INSURANCE COMPANIES.
EGINSURANCE COMPANIES.

ENGLISH (QuotationS on London Market.)

No. Yearly
Shares Divi-oramt., dend.Stock.

250,000 8ps
50,000 25 1

200,000 T7 4
60,000 32ps 

136,493 10 1
35,862 20 1
10,000 10 1
85,100 20 1

391,752 75 1
30,000 22

110,000 20ps 
6,722 £13p s1

122,234 5W*
50,000 ......
10,000i ......

10,000
2,500
5,000
5,000
5,000
2,000

10,000

NAME OF COMPANY 0.

Alliance .................. 20
C. Union F. L. & M. 50
Guardian F.&L........ 10
Imperial Lim. ......... 20
Lancashire F. & L... 20
London Ass. Corp.... 25
London & Lan. L.... 10
London & Lan. F. ... 25
Liv. Lon. & G. F. & L. Stk.
Northern F. & L...... 100
North British & Mer 25
Phenix .................. 50
Royal Insurance......20
Scottish Imp. F. & L. 10
Standard Life.... . ... 50

CANADIAN.

Brit. Amer. F. & M... $50
Canada Life ............ 400
Confederation Life... 100
Sun Life Asa. Co...... 100uebec Fire...... 100

ueen CityPie.40
estern Assurance.. 40

Last

SFeb. 16

Feb. 28

111 112
610• ...
272 285
30 ...
2... .
148 150

DISCOUNT RATES. London, Feb. 16

Bank Bls, 8 months.................1 5-16
do 6 do.................i "Trde BU'a do...........

do do. .......... '...2

Capital
Paid-up.

4; Capital
BANKS. Sub-é scribed.

British Columbia..............................$1002,920,000
British North America ........................ 243 4,866,666
Canadian Bank of Commerce...............50 6,000,000
Commercial Bank, Windsor, N.S. ...... 40 500,000
Dominion .......................................... 50 1,500,000
Eastern Townships............................50 1,500,000
Halifax Banking Co............. .............. 20 500000
H amilton. .................................... 100 1,250,000
Hochelaga.......................................... 100 710,100
Imperial ........... ................................. 100 1,963,600
La Banque du Peuple...........................50 1,200,000
La Banque acques Cartier..................25 500,000
La Banque ationale...........................200,000
Merchants Bank of Canada ............... 100 6,000,000
Merchants Bank of Halifax...............100 1,100,000
Molsons ............................................. 50 2,000,000
Montreal............................................ 200 12,000,000
New Brunswick ................................. 100 500,000
Nova Scotia ........................... ......... 100 1,50,000
Ontario .......................... 100 1,500,000
Ottawa..... ........ ................................. 100 1,500,000
People's Bank of Halifax ..................... 20 790,000
People's Bank of N.B......... ............... 80,000

ue ............................................. 100 2,50 ,000
t. Stephen's....................................... 100 200,000

Standard........................... 50 1,000,000
Toronto ............................................. 100 2,000,000
Union Bank, Halifax .................. ........ 0 5000
Union Bank of Canada ......... ............. 100 1,200,000
Ville Marie.......................................... 100 500,000
W estern ........................ .................. 100 500,000
Yarmouth.................5300,000
Traders............................ 607,40

LOAN COMPANIES.

UNDER BUILDING SOCIETIK5' ACT, 1859
Agricultural Saving & Loan Co.........50 630,00(
Building & Loan Association ............ 25 750,00(
Canada Perm. Loan & SavingCo.... 50 5000,000
Canadian Saving & Loan Co............50 750,000
Dominion Sav. & Iv. Society..........50 1,000,000

l Frehod Lan &SavnesComDnv .... ,1001,3.2500

Rest.

1,338,333
1,338,000
1,200,000

95,000
1,500,000

650,000
250,000
675,000
270,000

1,152,252
600,000
225,000
30,000

3,000,000
600,000

1,200,000
6,000,000

525,000
1,200,000

345,000
925,000
160,000
110,000
550,000
45,000

600,000
1,800,000

140,000
280,000

92,500
60,000
85,0001

$2,920,000 $
4,866,666
6.000,000

287,960
1,500,000
1,499,905

500,000
1,250,000

710,100
1,954,525
1,200,000

500,000
1,200,000
6,000,000
1,100,000
2,000,000

12,000,000
500,000

1,500,000
1,500,000
1,500,000

700,000
180,000

2,500,000
200,000

1,000,000
2,000,000

500,000
1,200,000

479,500
370,377
300,000
607,400

626,006
750,000

I2,600,000
722,000

0 932,412
0 1,319,100
0 611,430
0 1,400,000
0 1,100,000
0 674,381
0 659,050
0 1,200,000
0 300,000
0 600,000
0 679,645
0 1,500,000

0 398,493
0 1,200,000
o 550,000
M 700,000
0 548,498
0 375,000

0 703,558
0 1,004,000
0 321,880

0 311,978
0 314,316
0, 600,000

112,000
324,007
160,000
405,000
550,000
111,000

164,054
350,000

50,000

75,000
190,000
100,000

3*

110

123

4 118

3 90

110

2 80

31 ......
3 50
3 1118

112 55.00
..... 25.00
170 82.50

62.50
77 37.75

134 133.00
...... 56.00
167 82.00
125 .23.00

113.50
105* 51.25
...... 64.75
...... 64.62

22.00
126 62.00
170 90.50

114 110.00
124J 123.00

111.00
120* 59.37
125 120.00
...... 90.00

114 110.00
122 120.50
82 2.00

...... ......
52 .50.00

120J 118.00

Par
RAILWAYS. value London.

Sh. F

Canada Pacific Shares, 3% .................. $100 50 501
C. P. R. lst Mortgage Bonds, 5% ......... ... 110 113

do. 50 year L. G. Bonds, 3%......... ... 104 106
Canada Central 5% lst Mortgage......... ... 106 108
Grand Trunk Con. stock ..................... 100 4 5à

5% perpetual debenture stock ...... ... 104 109
do. Eq. bonds, 2nd charge ......... ... 118 120
do. First preference .................. 10 9
do. Second preference stock ...... 100 19
do. Third preference stock ......... 100 102 hI

Great Western per 5% debenture stock 100 98 10
Midland Stg. lst mtg. bonds, 5% ......... 100 80 85
Toronto, Grey & Bruce 4% stg. bonds,

1st mortgage ................................. 100 103 105
Wellington, Grey & Bruce 7% lst mtg ... 06 98

London
SECURITIES. Feb16

Dominion 5% stock, 1908, of Ry. loan ............ 113 115
do. 4% do. 1904, 5, 6, 8 ..................... 108 110
do. 4% do. 1910, Ins. stock ............... 119 114
do. do. ...................................... 106 108

Montreal trling 5% 1908 ........................... 105 107do. 5% 1874,1908 ................................ 105 !07
do. do. 5%, 1908...............s........l10 108

Toronto Corporation, 6., 1897 Ster................l100 108
do. do. 6%, 1895, Water Works Deb. 102 118
do. do. con. deb. 198, 6%... 101 107
do. do. gen. con. deb. 1919, 5%... 112 114
do. do. stg. bonds 1928, 4%... 102 104

City of London, lst pref. Red. 198, 5%... ... 100
do. Waterworks 1898, 6%... 104 107

City of Ottawa, Stg. 185, 6%... 107 109
do. do. 1904, 6%... 1u s 15

City of uebec, 1878 1908, 6%... 118 115
City of innipeg, deb. 19M, 6%... 116 119

do. do. deb. 1914, 5%... 110 119
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Dlvi- CLOSING PRICES.
dend
last 6 TORONTO, Cash val.

Months.i Feb. 28 per share

6> 125 130 1i125.00
2j 132 138 3U076

3è 134 136 67.0(j
3 105 110 42.00
3* 270 X6 370.0G

4 1531 r38 1104
3
4 179J 182 j179.50
3
3j
3½ 4 i16 166 1.00

"g 150 153 150.00
4 170 175 i 8.0

)1 5 118 120 33600
6 253 ..... 25400
4 I 180 183 18000

9* 0 98 9000
3 169 170 169-00

3 121 124 24.20

4

3½

4 161 13 .50
5 241 -245 341.00
3 1 121 124 I 60.59
3 125 .... 125-00
3 ï
3 .

4 1 2

120,000 3 no124,075 3 1001,450,000 5 15
195,000 3i 125

10,000 3 75
659,550 4 133
146,195 3* 112
700,000 4 164
330,027 123
145,000 3 113

74,000 3 1
450,000 3 129

75,000 14
115,000 ... 44
260,000 4 124770,000 5 161

r renuil 10anor avigs %ipu y......Farmers Loan & Savings Company ......
Huron & Erie Loan & Savings Co ......
Hamilton Provident & Loan Soc..........
Landed Banking & Loan Co. ...............
London Loan Co. of Canada ...............
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savings Co., Oshawa...
People's Loan & Deposit Co ...............
Union Loan & Savings Co. ..... ............
Western Canada Loan & Savings Co....

UNDER PRIvATE ACTs.

Brit. Can. L & Inv. Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co....
London & Ont. Inv. Co., Ltd. do.
London & Can. Ln. & A . Co. Ltd. do.
Land Security Co. (Ont. Legisla.).-----.--
Man. & North-West. L. Co. (Dom. Par.)

"THE COMPANIES' ACT," 1877-1889.
Imperial Loan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd.
Real Estate Loan Co..................

ONT. JT. STK. LETT. PAT. ACT, 1874.

British Mortgage Loan Co................
Ontario Industrial Loan & Inv. Co......
Toronto Savings and Loan Co.............

10
10
)o
)o
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THOMSON, HENDERSON & BELL,
BARRISTERS, SOLICITORS, &c.

D. E. THOMSON, Q.C.

DAVID HENDERSON,

GEORGE BELL,

JOHN B. HOLDEN,

Offices
Board of Trade Buildings

TORONTO.

WM. LOUNT, Q.C. A. H. MARSH, Q.C.
W. A. CAMERON, M.A. GEO. A. KINGSTON.

Oable Address-" Marsh, Toronto."

LOUNT, MARSH & CAMERON,
BARRISTERS, SOLICITORS. &c.

Solicitors for the Trust and Loan Co'y of Canada and
for the Standard Bank.

95 ToroL o St., TORONTO. Telephone 45

G. G. S. LINDSEY.

INDSEY & LINOSEY,
LYON LINDsEY.

Barristers, Solicitors, Notaries, sud
Conveyanoers.

Pacific Buildings, 23 Scott Street, TORONTO.

TELEPHONE 2984 - - Money to Loan

OTTAWA.

LATCHFORD i MURPHY,
Barristers, Solcitors, Notaries, &c,

Parliamentary and Departmental
Agents.

Offices, 19 Elgin St., N.E. Cor. Sparks and Elgin Sts.
OTTAWA.

Telephone 350.
P. R. LATCHFORD, CHAS. MURPHY.

QIR8ONS, McNAB & MULKERN,
Barristers, SoUcitors, &c.

Office-Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, Q.C.

P. MULKERN.

GEO. M'NAB.

FRED. F. HARPER

R CUNNINGHAM, Guelph.-Fire Insurance and
• RealiEstate. Properties valued. Counties of

Wellington, Halton, Dufferin, Grey, Bruce, and Huron
c nered monthly. Telephone 195.

HENRY F. J. JACKSON, Real Estate and General
Financial and Assurance Agency, King Street,

Brockville.

GEORGE F. JEWELL, F.C.A., Public Accountant
and Auditor. Office, No. 193 Queen's Avenue,

L andon, Ont.

WINNIPEG City Property and Manitoba Farms
bought, sold,rented,orexchanged. Money loaned

or invested. Mineral locations. Valuator, Insurance
Agent, &c. WM. R. GRUNDY, formerly of Toronto.
Over 6 years in business in Winnipeg. Office, 49j Main
Street. . O. Bcx 234.

COUNTIES Grey and Bruce Collections made on
commission, lands valued and sold, notices served.

A general financial business transacted. Leading loan
companies, lawyers and wholesale merchants given as
references.

H. H. MILLER, lanover

T HOMAS CLARKE, Manufacturers' Agent, 32 King
Street, St. John, N. B. Excellent references.

AN UNAVAILING EFFORT.

An illustration of the difficulties attendant on
retail business in Canada to-day is to be found
in the position of the Berlin firm of Groff &
Hymmen, who are asking their creditors for a
compromise at 66J cents in the dollar. In the
year 1888, Groff & Hymmen, then as now deal-
ing in dry goods and millinery, bought out J.
B. Fellman & Co., thinking it a desirable thing
to lessen the number of shops competing. They
paid too much for the business, as it now turns
out. Then, in breach of an understanding, we
are told, Mr. Fellman allowed Mr. Sheffield to
start in an adjoining store, and cut up the
business. Groff was thereupon advised by
his friends to consent to an amalgama-
tion, which he did, and the firm of Groff,
Sheffield & Hymmen was saddled with too
heavy a stock. In 1890 Hymmen retired, and
Groff & Sheffield continued. Not long after-
ward Sheffield retired and Groff continued until
1892, when Hymmen, who was well liked and
a good salesman, was re-admitted partner, Groff
undertaking another amalgamation and taking
over thé Ridgetown stock of Hymmen, and as-
suming his liabilities of $7,384. This resulted
in a loss of $2,500 to the business. The result
of these various changes and amalgamations
has been that Mr. Groff, who has a good
record, feels himself compelled to ask for a
compromise. His wife, it appears, had $7,000
or $8,000 derived from her late father, a good
deal of which she lent to the business.

In a letter to this journal dated February
26th, Mr. Groff, who has been in business some
twenty-two years, says: " Had credit not been
so cheap and so freely given, it would have
avoided all this trouble." He probably means
that if wholesale dealers had not been so ready
to give credit to opposition stores, he would not
have needed to make so many amalgamations
in the hope of saving his business. Possibly he
himself is to blame for accepting so much
credit, for we observe that he has twenty-two
merchandise creditors, for an aggregate of nearly
#13,000. The amount of assets is not stated,
but it would appear that the capital of all
three parties, Groff and Sheffield and Hymmen,
has been wasted or utterly wiped out in the
efforts of the past six years. Hymmen showed
in February, 1892, stock and accounts of $13,800
against goods liabilities of $7,384, and a loan of
$2,500from Mrs. H. Hymmen. But there was
a loss in the taking over of "this Hymmen busi-
ness which, Mr. Groff declares, is the more
immediate cause of his present unfortunate posi-
tion. He thinks that if the desired compromise
be granted, he can yet go on and prosper. This

whole involved history is a commentary upon
the readiness with which people open new stores
and are helped by the cheap credit of wholesale
houses to enter into competition with estab-
lished concerns. The business of the country
should be got more close to a cash basis.

AMERICAN FINANCIAL AFFAIRS.

Henry Clews says in last week's New York
letter: The immense subscription in London to
the current bond loan is an evidence that for-
eigners have a higher estimation of the
intrinsic worth of United States Govern-
ment bonds than we have in this coun-
try. The signal success in floating this
loan cannot fail to lead the way to a revival
of confidence in American railroad securities,
which are now down to prices that should make
them look inviting, for speculative ventures at
least. The speculative spirit in ail the Euro-
pean money centres is rampant, as we have
indicated from the African gold craze.

The silver movement in the Senate has come
to an end, not only without serious conse-
quences, but with significant symptoms of its
growing weakness, which will afford an oppor-
tunity for other important measures to be called
up, including the Pooling bill, which, together
with the appropriation bills, will about fill up
the short time remaining of this wretched Con-
gress, the ending of which will terminate, to a
very large extent, the suffering of almost every
household throughout the land. It would cer-
tainly appear from ail present indications that
better times are at hand.

To recapitulate, the things in sight to be con-
sidered in diagnosing the situation, are the fol-
lowing:

The Pooling bill may yet pass this Congress.
The adjournment of Congress, now near at

hand.
The new crops will bring the benefits accruing

from a sheltering winter.
The opening of the spring trade has a very

fair promise.
The $100,000,000 gold reserve is made good.
The London connection, under the lead of

the Rothschilds, with the new Government loan,
again opens the door in London to American
securities.

The big profits that will be realized from the
bond negotiation may be expected to encourage
the buying of other American securities on an
important scale.

The prospects, therefore, are quite good for a
turn in the tide of Wall street.

DURING 1894 the home and foreign insurance
companies doing fire underwriting in New York
State received a total in cash premiums of
$133,770,946, and paid in fire losses 881,015,403,
or a fraction over 60 per cent. The business
done in New York State amounted to $22,085,-
736 received in cash premiums, while there was
paid in fire losses $12,628,881. This leaves a
better margin for those who risk their capital
in a business that is often unprofitable.
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D. Morrice, Sons & Co'y,
MONTREAL & TORONTO.

AANUFACTURERS' AGENTS AND GENERAL
MERCHANTS.

The Dominion Cotton Mils Co., Montreal-
Mills-Hochelaga, Coaticook, Chambly, Brantford, King-
ston, Halifax, Moncton, Windsor, N.S., Magog, (Print
Works).

GREY COTTONs-Bleached Shirtings, Bleached and
Grey Sheetings, Cotton Bags, Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Ducks, Cret-
tones, Sleeve Linings, Printed Flannelettes, Shoe Drills,
&c.

The Canadian Colored Cotton MiS Co., Ltd.,
Montreal.-Mills at Milltown, Cornwall, Hamilton,
Merritton, Dundas, also A. Gibson & Sons, Marysville,
N.B., & Hamilton Cotton Co., Hamilton. Shirtings,
Ginghams, Oxfords, Flannelettes, Tickings, Awnings,
Sheetings, Yarns, Cottonades, &c.

Tweeds-Fine, Medium and Coarse, Blankets, Sad-
die-felt, Glove Linings.

Flannels-Grey and Fancy in all Wool and Union,
Ladies' Dresa Flannels, Serges, Varns.
Kntted Underwear-Socks & Hosiery in Men's,

Ladies' and Children's.
Braid-Fine Mohair for Tailoring, Dress Braids and

Linens, Corset Laces, &c.

gWWholesale Trade only supplied.

DEBENTURES.
Municipal Debentures bought and sold, also Govern-

ment and Railway Bonds. Securities suitable for Invest-
ment by Trustees and Insurance Companies and for De-
posit with the Government, always on hand. Money
to loan on first mortgage at 5%.

OBO. A. STIMSON
9 Toronto St. Toronto, Ont.

Mercantile Summary.
THE city of Ottawa is asking for tenders for

the purchase of over $300,000 worth of that
city's debentures.

THE shareholders of the Canadian Pacific
Railway will hold their annual meeting on
Wednesday, 3rd April next.

A MERCHANT named A. J. Crosby, keeping a
general store at Waverly, N.S., and also running
a fruit business in Halifax City, has made an
assignment. He formerly did a fair business at
Yarmouth, and more recently at Saulnierville,
but has evidently been on the down grade of
late, and found very slow in payments.

MR. HUGH MOONEY, of Mattawa, notifies his
customers to pay up their accounts either in

cash or by security by lst March, 1895, else he
will have a lawyer collect them. This, he says,

is because of a change in his business. We
trust Mr. Mooney purposes to sell for cash
hereafter. If he sticks to this resolve we hope

to congratulate him on success.
JOHN WILSON, the only partner in the firm of

Bessonet & Wilson, wholesale carriage hardware
dealers in Halifax, N.S., has made an assign-
ment. The liabilities are quite small, and no

preferences are given.-The Oxford Furniture

Company, of Oxford, N.S., organized in 1890,
with a capital of $25,000, is financially cramped,
and unable to meet maturing engagements; an

extension of three months time is asked.

Watch this Space
Every Week

We intend to use it for cuts descriptive of
our new Folding Box, patented in Canada, the
United States and Europe. A new cut will ap-
pear each week.

If you are interested in paper boxes it will
pay you well to make further inquiries regarding
this new style of box., as it is adaptable to nearly
all requirements. We shall be issuing a full de-
scriptive circular shortly.

Dominion Paper Box
Company

36 and 38 Adelaide St. West, Toronto.

F. P. BIRLEY
A. JEPHCOTT1

W. & J. Knox - Canadian
Colored Cotton Mills Co'y,

FALL, 1894

Ginghams, Zephyrs, Flannelettes, Dress Goods,
Skirtings, Oxfords, Shirtings, Cottonades,

7IADE * Awnlngs, Tlcklngs,

Flax Spinners & Linen Thread
MANUFACTURERS

KILBIRNIE, Scotland

Sole Agents for Canada:

Geo. D. Ross & Co.,
648 Craig Street, Montreal

TORONTO OFFICE

1 9 Front St. West.

Mercantile Summary.
THE office of Morrison & Co., private bank-

ers, has been removed, we understand, from
Virden Manitoba, to Whitewood, Assiniboia.

JOHN O'DONNELL, Jr., grocer, Quebec, who
succeeded to the old established business of his
former employer, A. Fraser, is reported to be in
embarrassed circumstances, and proposing a
settlement at the rate of 50 cents on the dollar.

Two young men of Brockville, Ont., Orr &
Shaver, who went into a grain and feed busi-
ness only last fall, on a very limited capital,
have already made over their estate to the

sheriff, but gave a chattel mortgage for $500
before doing so.

ON this day week the Pillow & Hersey Manu-
facturing Company held its annual meeting in

Montreal. Directors were appointed as under:
John A. Pillow, president; John R. Hersey,
vice-president; John McDonald, C. R. Hosmer,
and A. H. Hersey.

THE internal revenue of the United States
is shown below. Commissioner Miller says the
receipts for the several months of this fiscal
year from internal revenue were as follows:
From all sources, $91,031,311, an increase of
$6,882,068 over the corresponding period of
1894. The principal items are spirits, $53,-
578,031, an increase of $5,716,661; tobacco,
$17,648,947, increase of $1,216,798; fermented
liquors, $18,385,184, a decrease of $180,383.

ROBINSON, LITTLE
&CO.WHOE E O 0000 O

London, Ont.D &
IFUIL RANGES OF

Imported and bomestic
Dry Goods, Carpets,
Fancy Goods,
Notions, &c.

See Samples in
WholesalCe ouses.

C., M.,
Now Peady

D. MORRICE, SONS & C00, Agents
MONTREAL AND TORONTO.

ASK YOUR STATIONER FOR

BANK BIOTTING PAPER
IF YOU APPRECIATE A GOOD
ARTICLE. go-Wholesale only.

CANADA PNPER Co.
15 Front St. West, . 578 Craig Street,

ToRoNTo I1MONTREAL.

Mercantile Summary.
ETIENNE SYLVAIN, for the last 15 years doing

quite a good sized business in groceries and
grain, in the St. Roch's suburbs of the city of
Quebec, is reported in embarrassed shape, and
is proposing that his creditors should accept 75
cents on the dollar.

THAT Sherbrooke takes a sensible interest in
recreation is evident from a sentence in the
correspondence of the St. John's News, which
says: "With the whist club, the snowshoe
club,.the book club, and the art club, our peo-
ple have no lack of interesting occupation and
amusement this season."

MONTREAL failures for the week are none of
them important. Arthur Gauthier, a contrac-
tor in a small way, has made assignment of his
estate, and owes 12,384--Michael Arahill,
for many years in a moderate retail grocery
way, has defaulted on liabilities of some $3,000,
and the assignee is in possession.--L. D.
Vadeboncœur, tailor, previously reported as
failed, has compromised liabilities of about
$3,000 at 20 cents on the dollar.-The Tiger
Tea Co., a private retail enterprise, is reported
financially embarrassed, and seeking an exten-
sion. The liabilities are put at from $4,000 to
$5,000.--Moise Richard, grocer, repprted
failed in a late issue, has arranged his liabilities.
at 25 cents on the dollar, cash.

BRUSHES
R
U
s
EH
s

For
Spring
Season89

The attention of the Hardware Trade
is particularly directed to the reduction inprices which we are making. Revised
Price List will be issued shortly.

Chas. Boeckh & Sons
MANUFACTURERS

TORONTO, - - ONTARIO.
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THB most successful Grocerskeep the

Cook's Friend
Baking Powder 1

Always in stock, weIl knowing it is Sure to
Please, thus making and keeping cus-
tomera.

GEO. STANWAY CO.,
46 Front St. East, Agts. in Toronto.

NOTICE 1

TU AMONTE-KN!eNG
Almonte.

Mianufacturers of Knitted Underwear,

Beg to inform the Trade that

Jas. A. Cantlie & Co.
of Montreal and Toronto,

- ARE THE -

Sole Agents for the Sale of their Products
Wholesale Trade only Supplied.

sAL SODA
WIIITING
CARB. AMMONIA

Importation orders solicited.

COPLAND & COMPANY
MONTREAL and GLASGOW

McArthur, Corneille & Co.
MONTBERAL

Oil, Lead, Paint, ereh
Color and Varnish merhalts

IMPORTERS OF

English and Belgian Window Glass.
Plain and Ornamental Sheet, Polished, Rolled

and Rough Plate, &c., &c.
Painters' and Artists' 312, 314, 316 St. Paul

Materials, Brushes, Comnissioners St.,
Etc., Etc. Montreai.

Baylis ifg. Go.
16 to 28 Nazareth Street,
MONTRAL 

Paints . . . . Yarnishes, Japans
Iaonery Ois,_ Printing InkS j
Ais Grease, &c. White Lead mz

EDAL AND DIPLOMA AWARDED WORLD'S
OOLUMBIAN EXHIBITION

CAGO,

THE
/M Crescent

Pat. Improved

Ryling Pan
Patented in United

States & Canada

This Pan is so
constructed tha

Iistuoke and ameil of the cooking is carried up the
chimney and out of the house, nd a i patters of grease
kept from the stove.

Alents wanted. Trade snpplied.
Send for foder gving full particulars an

Pncs.W. J. ROBERTSON, ManufOcEture.

HODGSONSUMNER & cO.
IMPORTERS OF

347 and 349 ry Goods, Smallwares andSt. PaulIst., m
Montrael. 1Fancy Goods ooooo

oAgents for the celebrated brand of Cburch Gate

Hosiery.

Cochrane, Cassils & 'Co.
Boots and
Shoes.

WHOLESALE 3°°e:s°
]KONTREAL

Cast Steel Works
Fried. Krupp, Essen, Germ'y

REPRESENTATIVES FOR CANADA

JAMES W. PYKE & COMPANY,
35 St. Francois Xavier St., MONTREAL.

Steel Tyres and Steel Tyred Wheels, Axles, Crank
Pins, etc.
Pspetc. STEEL CASTINGS of all descriptions a
specaiy

The Bell
Telephone

C. F. SIsE,
President.

G Vo. W. Moss,
Vice-President.

Company °Scret-reas.

of Canada
ead Offl0s, - - - MONTREAL.

H. C. BAKER, Mgr. Ontario Dept., Hamilton.

T HIS Company will sell its instruments at prices
ranging from $7 to $25 per set. Its IlStandard
BellTelephone Set," (protected by registered
Trade Mark) designed especially for, maintain-

ing a perfect service and uaed by the Company in con7
nection with its Exchanges, is superior in design and
workmanship to any telephone set yet offred for sale.

This Com ani arrae to connect places not hav-
ing tele a ic facilities with the neareat telegraph office,
or it wiii buiid priva e ines for firma or inda vduals, con-
necting their places of business or residences. It la also
prepared to manufacture al kinds of Electrical ap
paratua.

For particulars apply at the Company's Offices as
above.

C1cndînncng's
Irfon Works

WE MAKE ALL KINDS

Cast & Wrought Iron Work

"Etna" Hot Water Heaters
Universal & .Leader Stoves

and Ranges
Water, .Gas & Soit Pipe &

Fittings
Hydrants and.Valves

The ni , C,0RdhRReng & Son
Co., Ltd,, tontea & St. Henry

gg-Send for Catalogue

S. GREENSIRDSS COQO
MONTREAL and
VANCOUVER, B.C.

Coneral Dry Goods Morchants

Sample Room
DURING MILLINERY GPENINGS

No. 50 Bay Street, TORONTO
Sole Seing Agents lu Canada for

PRIESTLEY'S Celebrated

Mercantile Summary.

THE general stock of A. J. O'Boyle at
Brechin is advertised for sale on Wednesday
next.--On the same day Sweet & Co.'s Vic-
toria Harbor general stock will be sold.--
Foster & Pender's stock of carpets is to be sold
on the following day.

A PARAGRAPH in our issue of February 8th
stated that joseph A. Rogers, hatter and furrier,
Winnipeg, who was burned out, had made an
assignment. We should have said that an
assignment of his insurance policies was made
for the benefit of creditors. We are further
told that there are assets enough to fully cover
his liabilities.

FORTY per cent; was realized from the sale of
Bowman & Moore's hardware stock, Hamilton.
-The stock of Smith & Stutt, dry goods,
etc., at Seaforth, was purchased by J. F. Clark,
of Port Hope, for 61J per cent.--The cloth-
ing stock of Hoover Bros., Port Arthur, was
sold to Hoover & Co. at 75 per cent., a good
sale.- --The general stock of John Fraser,
Lefroy, was bought by G. P. Mackay for 66
per cent.; the book debts realized 43 per cent.

COUNTRY failures in the Province of Quebec,
despite the reported poverty of collections, are
much fewer than have generally been antici-
pated.--D. H. & O. Langlois, dealers in fur-
niture at St. Johns, are reported failed. The
concern was in trouble in 1891, and tried to
compromise debts of some $10,000, but had to
go into insolvency.--The creditors of V.
Mailloux, dry goods, of the same town, had a
meeting in Montreal, on the 22nd ult., when he
made an offer of 35 cents, cash, which was
rejected. He owes, in round figures, 10A000,
and nominal assets #9,000.--J. B. Lavallee,
general store, St. Germain de Grantham, has
made an offer of 50 cents, at 2, 4 and 6 months,
but creditors are not disposed, to accept, and
the estate will be wound up.-L. Befnstein,
general dealer and peddler, of Éast Angus, on
whom a demand of assignment was made last
week, has made an abandonment of his estate,
and the liabilities are placed at about $4,000.
--. T. Malo, a tinsmith at Vercheres, is seek-
ing a compromise arrangsent.-Antoine
Courchene, grocer, Isle Dupas, reported insol-
vent last week, has made an offer to creditors
of 20 cents, cash.--C. A. Poirier, grocer,
Windsor Mills, has assigid, liabilities are
about $1,300, and assets comparatively nothing.

-- Telesphore Demers, general store, Ste.

Sophie de Levrard, is offeringa compromise of

40 cents on the dollar, secured.

1128
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Wi hea froni Montreal of the death from

pneurnonia'of Mr. W. H. Meredith, of the firm

of Middleton & Meredith, who was a director

of the Bank of Montreal.

THE Everett Paper Mills, of Washington

State, are shipping paper to Australia, so the

people of Vancouver.proposed to start a paper

mill in that city.
THE annual meeting of the Yarmouth Steam

ship Company was held a week ago. The Yar

mouth Times learns that they will pay $20,00<
on their indebtedness and pay a dividend of fivE

per cent,. .The old direc.tors were re-elected.

THE water will be. let out of the Cornwal

canal about the.16th March. The contractors

Messrs. Davis & Sons, have enormous piles o

stone at various points where retaining wall i

to be built. The Toronto paper mill, rolle

mills 'and Hodge's mill will be closed dow

while the water is out.

AN Ottawa letter telis of the death of Co

Allan Gilmour, one of the best known men i

Canada. Born in Glasgow, he lived many years i

this country, where he had been engaged in shiî

ping,'lumbering, etc., and made a large fortun

He was considered to be the largest individu

holder of bank stocks in the Dominion. Th

deceased gentleman was liberal with his pur:

in the direction of philanthropy, as well as f

purposes of art or sport.

AT Newmarket, W. W. Pegg, money lende

has got into trouble with his banker, who h

obtained a judgment of $6,000 against him, ai

is endeavoring to compromise with the ban

-John Benner & Sons, woolen manufa

turers at Owen Sound, are financially emba

rassed. They write their creditors that th

will be compelled to assign and will not be ab

to pay unsecured creditors anything unl
relief is granted the firm by means of a longe

tension of time with easy payments.

A sPECIAL sale of Crown timber limits w

held in Quebec on Tuesday last. The lotsa

situated in Bonaventure, Gaspe, Montmagx

Lake St. John, St. Maurice and Saguen

-agencies andamong the purchasers were Mess

'Pdlce Bros., Dickie, J. B. Renaud, J. Albe

Ryan, Blaquiere, W. C. Stevenson, Roberts

and McCallum, also J. C. Langelier, in trust1

the Canadian Pulp Company, which inter

erecting large mills in township Anger, Cour

Bonaventure, to make ground pulp. This co

pany is composed of Montreal people and th

American capitalists. The sale only reali

the sum of 89,199,.besides the ground rent.

1895

Spring Season
1895

Departments

GEo. A. Cox has been elected a director of

the Toronto Street Railway Co., in place of J.
W. Leonard, of the C P.R., who retires.

THE rate of taxation in London for 1895 will

be about 20 mills in the dollar, if the Free Press

is correctly informel. This is higher than in

r the past year.
MR. COMMISSIONER LARKE writes from Aus-

tralia that he regards the prospect of·building

up a trade with Canada as excellent. He had

- met out there a number of travellers for Cana-

0 dian houses who had preceded him, and they

expressed themselves as well satis6ed with the

business they had done. Mr. Larke thinks that

l the surest way to establish business is to send

, good commercial travellers to introduce an

f article, and then appoint local agents to con-

tinue the business.
r THE flrm of Scott Bros., doing a business for

the past six years at Bairdsville, N.B., have

assigned for the general benefit. They have

l over-bought and over-credited, and have been
n pressed from various quarters during the fall and
n winter.-E. A. Everett, in business in St.

P- John, N.B., since 1882, as a dealer in hardware,

e wall paper, etc.. is reported assigned. It is said
ai accommodation paper has had a good deal to do
he with his troubles, but details are not yet avail-
se able.- Frank S. Scammell, coal merchant, of
or the same city, has also failed and assigned.

THE bailiff is in charge of C. W. Laker'
r, livery stock in Toronto, and it will be sold to-

as day.--A number of years ago Wm. Mara
nd retired from the grocery business in this city

.k. having made considerable money. This he in

c- vested in various stocks, and lost it all, or nearly

ar- all. After this he opened another store near

ey his old stand, and was again prosperous. This

)le business he disposed of in 1892, and starteda

ess wine and liquor store down town. The resul

ex- has proved disappointing, and now he- asks

creditors to accept 55 per cent. in full.

vas AFTER doing business as a grocer at Leam

are ington, Wheatley, Romney, and again a

ny, Leamington, last fall, Wellington Dunba

.ay demonstrated the truth of the old adag.

.rs. of the rolling stone, etc. At last one of hi

rt, creditors, becoming tired, issued a writ, and

on he assigned -- In October, 1892, J. H. Hethex

for ington, carpet manufacturer, moved from Pari

nds to St. Catharines, where he got a grant o

nty $1,500 from the city. At that time he claime

)m- apart from the bonus, a surplus of $2,000. Fo

ree a considerable time he has been very slow i

zed making payments. The business, too, has bee

unsatisfactory. Now an assignment is made.

FulSEEDS'.EStocks
SEEDS: Of.-

New Crop
Field and Garden
.Seeds Special attention

Red and Alsike Clovers,
Timothy Seed, ec
Ensilage Corn in car lots.

,]ptqjIAsme•u& &C* . Correspondence invited.
M N attractive novelties. All enquiries by wire or mail wll receive

lareprompt attention.

The Steele, Briggs, Marî* Sued
.gog a up fo date." Inspection nvited. C, Ltd, TORONTO, Can.

Wyld, s tt & Daling Parties having any of the above Seeds or choiceed Grains to offer, please send samples.

THE succession duties yielded to the treasury
of Ontario in 1894 over $150,000.

CUSTOMs duties collected at Toronto during

February were $399,452, as compared with
$366,160 in February, 1894.

THE Grand Trunk earnings for the third week
in February show an increase of $3,873 over

same week of 1894, which is a matter of pleas-
ing. significance.

AN assignment has been made by Jos. C.
Devlin, formerly a grocer at Victoria, B.C.,
who has been sued on a lawyer's bill. He did
this to avoid making any preference creditors
-- It is reported that R. P. Freeman & Co.,
extensive dry goods dealers in New Westmin-
ster, who had a nice trade, are in financial diffi-

culty. They claimed, four months ago, tohave
assets of $21,000, and liabilities of $12,000. We

are unable to give further information before
going to press.

IN 1886 John Hiebert opened a general store
at Pilot Mound, Manitoba, but has leaned on a
relative most of the time for financial assist-

ance. For some time past he has found trade
very dull, and had great difficulty in making
collections. Finding himself unable to meet
maturing obligations, he gave a trust deed, in
November last, to D. K. Elliott for $29,000,
covering all his stock, etc. At this time he

s claimed a surplus of $8,000, but evidently his
- affairs have proved disappointing. He now
a assigns.--The insolvent stock of James

Watts, wholesale and retail tobaccos, Winni-

peg, is advertised for sale.---The general stock
y of the insolvent firm of Reid & Gerhardt, at

r Neepawa, has been sold.

a Aou-r six months ago James F. McGarvey
t removed from Strathroy to St. Mary's, where
s he started a grocery, mortgaging the stock. In

December last a fire occurred in his premises
and a settlement was made with the insurance

- companies, from whom he obtained $1,980.
r We get word this week that he has assigned.
e -- J. P. Thompson & Co. succeeded Brignall,
e Thompson & Co., dry goods dealers, Belleville,
s n August, 1893. Previous to this, a meeting of
d the firm's creditors had been held, when it was
- decided to liquidate the business. After the
if greater portion of the stock ,'as disposed of,

Thompson & Co. purchased 'the remainder and
dr continued the business. ' But an assignment
rn was inevitable, as they could not make any

n progress, and an assignment has been made.

Forty cents in the dollar is offered.

iI.. l xKi Il)
Thle ng1119 ron

Works-BUFFALO,
N.Y.

Marine
Engincs
ooOQUR SPECIALTY ISo 0 0

Propeller Wheels
And their excellence is acknowledged
all over the Lakes.....

W'Write for Prices.

Y
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AFTER he had travelled for a wholesale house
for a number of years, Peter McDonald Fraser
opened a dry goods store in St. Thomas in Sep-
tember, 1888, claiming to be worth $10,000.
Two years later one Staith was admitted a

partner, and the style was changed to Fraser &
Smith. After the lapse of about a year the
latter retired and Fraser continued. It is now
claimed that whatever surplus there may be in
the business belongs to Fraser's wife, who in-
vested her capital. We hear that the estate
has ben put into the hands of R. C. Struthers
for the bene8t of creditors.

IN the spring of last year, Maguire Bros.,
daers in dry goods at Tilsonburg. dissolved
partnership. G. A. Maguire continuing the busi-
ness. At that tifne thair statement showed
assets of #11,500 and liabilities of only S8,000.
After settling with his brother he claimed a
surplus of $5,000. The competition in that
place beng very severe an assignment became
necessary.--A short business career is that of
L. G. ID'Aubin, grocer at Windsor, who after
t=n months business as a principal was obliged
to assign. The little money he had saved in
eighteen years clerking is all gone.--After
payiag his way in the shoe business in Hamil-
ton for nine years, John Devine now assigns.
He always had a good record.---A second
faure has been made by R. J. Davison, gen-
eral storekeeper at Newmarket, the Arst being
in 1883. Since thou he has been controlled by
a ity firm, and failing to seil out he makes an
assignment.

Debentures.
Municipal, Goverment and Railway Bonds bought

ind sold.
Can always supply bonde sitable for deposit with

Dominion Governmaent.

STOCKS.
New York, Montreal, and Toronto Stock purchased

or Cash or on margin, and carried at the lowest rates of
nterest.

H. O'HARA, & CO.
Members Toronto Stock Exchange,

TELEPROES 915 24Toronto Street.

INVESTMENT
Respoîsible party who controls 810,000 can secure

position as office mainger lu an incorporated company
'vhlch is operating sud naaklng mnoney. For partîcu-
lars address «MANAGER," Boa 459, care of Monetary
Tlimes Toronto.

TWO SF 01 SPECIALTIES

Da , LT. Globe
Valve

Wth Cepper Ee
For Mih Eoew .

l 'L TCashionCheck
Our new slow-closlng check.

NéhaOming. No stieing.
valve for Inspirators and In'ec-

soss, and where a good valve is eured.

Caiidial PaclflcRailway CO'U
NOTICE TO SHAREHOLDERS

The Foureenth Annual Meetiog cf the Sharehold»
Imf tlus opany for the electionia ietr o b
transacti f business gnerally, will bu held on WE>-
NESDAY, the THIRD -AY 0F APRIL nert. at the
principal office of the company, at Montreal, at 12 clek
noon. The Common Stock Transfer Booas of the
pany wifl close in Montreal and New York on Marc

in n London on Match 12. The Prefèrençe St.
Books will close on March 7th. Ail books will be te-
opened n Thursd A il 4th.

By order of the Board
CHARLES DRINKWATER,

Montreal, Feb'y 23rd, 1895. Secretary.

TENDERS
INDIAN SUPPLIES

Sealed Tenders addressed to the underaigned ard en-
dorsed "Tender for Indian Supplies," wilbe received
at this office u p to noon of Tuesdsy, Oth April. 1895. for
the delivery of Indian Supplies, during tbe SuçaI yeur
ending 3.)hJue, 1M0, at varieus points in Ifiîiloba
and the North-West Territories.

Forms of tender, containing full psrticulars, may be
had. by applylng to the uudersigued, or to the Assit
Indian Commisioner at Regna, or to the Indi n 0çe,
Winnipeg. The lowest or any tender not nece6saril
accepted.

This advertisement is not te ha inserted by any newa-
paper without tht authority cf the Queen's Printer, sud
no laim for pea t by any newspaper not having had
such authority wIl e admitted.

HAYTER REED,
Deputy Superintendent-General

of ludian Affsirs.
Department of Indian Affairs,

Ottawa, February, 1895.

Banking Office in New-
market.

Banking office in Newmarket-the late stand, with
vault and ttings complete, of the mfderal Bi"k;
previously occupied by Consolidated Bank, and for-
merly by the Royal Canadian B Apnk t

Ma. BOMHE, Brrver,
Merchants, Bank Chambers, Toronto.

Over 13,000,000 Feet of
Land for Sale

Situated in Heeholagm Ward, Beginig at
Frontenac Street

This property is well looated or factories, the Can-
dian Pacific runs through its centre, and sidings may be

built to any part of it. Easy of access by electric curs.

Terms easy. Apply to
HENRY HOGAN, Proprietor.

St. Lawrence Hall, Montreal

a s u
T uià aeu kSft

M L ENT

ExcepthnuIy God Budnan
Che

A banker of large expertence seeks correeondefflè
witb party wilhog to ope n"iovtin priew
btol4ngaudoinion business id the mcm i=Roî

it Me Dominio. Adw r =MW
Ad es "CHANCE," Box 45, Monetary mes.

Situattion Wanted.
A Young< wom.an dem«sltuatlou as stenogrlàeewand

ty e , earefwam hm badenaiderablep
enc. Cah fsrish þieu dgimtâals. Address,

MISS L.,
Box 450, Toronto, Ont

Shares for Sale
10 shares Manufacturers Life Insurane Ce

for sale. Apply, statin p'eto " SIIAREHOL
Box 450, Monetary TUn Olie.

F. F. McARTIUR
& OO.

All kinds of Produce onniSsION
ugt or sold on MERCHANTS

22 f MT ST. EAST, TOROITO.
. .w xtngum2er,

(VudvstsrhWs andartab utely tii only rel-
ab ez ti noth equpl- oit ma so
te tiguîshein r; prices oni pp loselOil;

XTI R MFG. CO., 161 Churc St.;

Phip Toddm frArpe a tthy,&

sAçie &Co. Liverpool Scotch
* ;Jose Esteban Go-

amaesWherries; John BottBlNikt kurvle, Ont.), alt Stout.
Telephone HË Yome St., Toronto.

AB's als Liu4_Gnian
OùPp r .. hPosters willpcatch every
eustoine cona to our town. Your

adrsg.Thes aresuited to
everyineo trade. te for amples.

39 lEC aNT IMPORT CO.
21* Meliaa St., Toronto.

XS As GOOD As

Arnold's iáInk

WHOLESALE STATIONERS

Pae r and Envelorpe

29WeagasetM

ltieotowwmtSupplies ofl

useM06Fersffntene spik
lhFlexible, kienf or jpttedn st ek. $1P00peach Every

94mitWry Gk bit tested sud warraated.

~ ~ i i~~glercnSdece.Sure cure for pullers, check Being Manufactusre#, we ume uabled to MW@> *à
13" ph*#*, Qmîrk. Pmp h U ~ tome ver-tw i 31 ts or de atlowest pommmbe pricas.

t4el ket l stek. PIp ovr4rw bi an p»J& our fa31ansd compes ue of Stgtimn.y jW00
<Int to sketch.

Frank SirH. D. MKteyua4offl thii..u P5 tIê ý iMiiUý

li s M is rss lgs , Ltd.Bewareeflngemt
,Cqc, Newawk,,wiôw

TOBONr, ONT . JerseyPsU.r.A.

if17
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F.cKINNON i • W Lai
WHOLE

Are now occupying their new
premises

61 Bay Street, Ceylon
Next door to _WEd, Grsett As
& Darling, and will be-glad toCl
have a call from aty kdn&A
visiting the city.

s. FMcKlnnoF& Co.n
TnOROTO . . St. East, lOi

ST. JOHN, N. W.,CTTN SPMKERS,
YERS anid

*Grey Cttons, Sheetangs, Drills and White ok
Ginghams, S g, Denims, an Cottonade,
ln lain and FancyM dras. Cottons, Yarns,
Caqae&-Warps, BalKig' CtonHasteryYarns,
Beam Warps for Woollen Mis, and Yarnsfor anutac-
turers' use.

The onIy " Water Twst" Yarn -nad

Sronto. DAVID KAY,-CFrasad Montreal. M.
H MILLaR, Winipeg. aOE " rýTorônto
Special Agent for Beam Warps for Ontario.

fI 11-w Bnsitck Citteils
IS-st, saoin cosm i

St. John, N.B.

Just Out

l4<ew Designs of

Wire

nest Line te Market

Easy to Seil -y to Buy

ESALE
GRlCIERS.

mgou
Hyson

Japan

F STA BL SH E D e5 5

Ex S

145 ID i~

147ORC)ý TA

Account o0oo0o0o
For

Merchants,BÔOks Loan Co.'s,
Etc., Etc.

O OLD MEDAL and Awards
for perfect work.

OFFICE SUPPLIES
Ageots Caliguaph Typewrit&r.

The BROWN'BROTHERS, Ltd.,
S4-88 King St. lat, Toronto.

For office and Practice
use . . .

1 Send for samples of second-

UHE JAMES.*HAY hand machir as.

co.,Ltd. Te.Pho . GO ,
WOODSTOCK, ONT.1 Adelaide St. E., Tor.

Printin
Material

O WATKIN &
SON.

5Z Bay Street
oronto

Rope
Lath

Sisal and
Manila

Yarn and
Marlin

Oaku otona uMwate.
M. & L. SAMUEL, BENJAMIN

& CO., Toronto.

PAPPER
For- Prlelng em

Foa Writing on

For Books

For Catalogues

For Ledgers

STIPULATE- FOROURPAPIER
wben glving en order to the

Printer - - - - -

ALL WHOLESALERS KBBP IT

TOO IO PIPER MFG
L.

ESTABLISHED 8 .

COFFEE & 00.
Produce CQmmission

Merchants

JO"N L COFFEE. No. 30 Chmmh t4
THOMAS FLYNN. Tor.ntoOut1Il

Wm. Barber Bros

MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Specialties

JOUN BARBER.
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ESTABLISHED 1866

And Insurance Chronicle,
With which has been incorporated the.INTERsCOLONIAL JOURNA .OF

COMMiERCE, of Montreal (in 1»9), the: TRADE REVIEw, of
the same city (in 1870), and the TORONTO

JOURNAL OF cOMMERCE.

Issued every Friday morning.
SUBSCRIPTION--POST -PAID.

CANADIAN SUBSCRIBEts- - - - -

BRITISH.
AMERICAN
SîNGLE COPIES • . • • -

$3.00 Per Year.
10s,6d. Sterling Fer Vear.
$2.00 United States currency
10 Centsî

Book and Job Printing a Specialty.

PUBLISHED BY THE

MONETARY TIMES PRINTING COMPAWY OF CANADA, Lmitod.
EDW. TROUT, President. ALFRED W. LAW, Sec'y-Treas.

Office: 62 Church St., cor. Court
fBusiu.Fas AND OgDIORIAL OFFICES, 1802

TELEPHONES PRINTIn DEPAOR AmCNT. 14

TORONTO, PRIDAY, MARCH 1,1895.

THE SITUATION.

A bill has been brought into the House of Lords to

empower Canada and Australia to enter into a preferential
commercial treaty. This can be done without violating
existing treaties between Great Britaig and other European
powers; but the preference cannot, in the face of these

treaties, be extended to the mother country. The bill is

the outcome of the colonial conference. Countries between
which there is scarcely any trade may create some by the
façilities of a treaty. That there may not be any resulting
drawbacks it would be rash to affirm. An exclusive treaty
acts repulsively on all the rest of the world not included
in it. This is its restrictive side. The preference, in the

present case, will tell equally against Great Britain and
foreign countries. It is impossible to believe that Imperial
itatesmen can feel much pleasure in making a grant of
powers which is intended to produce such an effect. They
sacrifice something of Imperial interests in deferring to the
wishes of the colonies concerned. They may not even
believe that the course taken will be best for the colonies
themselves, though they will not oppose an experiment on
whichthe latter are presumed to have set their hearts. As
he colonial conference was the work of the colonies, so
mlust the responsibility for the experiment of intercolonial
treaties rest on the contracting parties. That Great Britain
will consent to become a party to these treaty arrange-
inents we see no sign. She is not convinced that ber
interests or duty can be found in that direction. The bill
-will extend colonial liberties, in a collective rather than in
an individual form, as it will be the starting point of a
collateral line of development thrown out from the trunk of
colonial self-goyernment.

Any significant change of note in the tariff dis-
eussion is at any time worthy of attention.- On one side we

notice a disposition now, for the first time, to affirm that
-the tariff characterized as the National Policy is to be per-
*aneat1y maintained. But the assertion is not generally

* ûade,even on one side. Mr. Comptioller Wood, for in-
%tance, finds it necessa¾y to repudiate the notion of an un-

49angeablçfiscal poliKy. A time may come, in the history
a country, when it is almost equally -difficult to maintai

*4toabandon a. protective tariff. Public opinion .may

and a thange, and when tlie tariff is made a par.ty ques-

tion, everybody understands that the defeat of one party
and the success of another means a change of tariff policy.
From the birth of the National Policy to the present day
there never.bas been ,tigngw4e thig contingency has noL_
been present to :theý pubji mind. Everybody hasnder-
stood- that i-f he veutured an investment under the -tariff of
to-day the rate-wa liable te be lowered .on the morrow of
the success of the, qpposing party. There were plenty of
people ready-to, take the Fisk, and to ask-for increases of
duty which they knew could not be maintained after- the
occurrence- of a party revolu.tion. The descent from a high
to a low tariff, however necessary, can seldom be made
without economic dislocation. This is the penalty that has
to be paid for legislative.interference with the normal course
of industrial development. When it is known that a tariff
can last just so long as qne party retains the reins. of power,
and no longer, -no one i$ taken at a disadvantage, or can
say that he counted on the permanençy of a state of things
which .one of the gr.et parties hal all along persistently
opposed

Unwelcome is the news that there is no dividend for
the holders of the ordin4ry stock of the Canadian Pàcific
Railway Company. The dividends on the guaranteed stock
were secured by a financial stratagem, of which the public
scarcely took the trouble to take the exact measure. A
large capital sum, sufficient- to pay dividends for a given
number of years, was set apart for' that purpose. What
was this-but- paying·'dìvidende out of capital? Between
dividends earned and dividends paid the proper distinction
was not made. What the holders of guaranteed stock got
was a:certain annuity for a stated number of years, with a

chançe*of continuance thereafter. _When the golden goose
was eaten, another was substituted. But for. the ordinary
stockholders, who depend on earings,-there is now, for the
first time, no dividend; hitherto. they too have. got divi-
dends.- The road gets credit for good- .management, and
seems to deserve it. But-now that there has been a break
in the-dividend on the- ordinary stock, the question arises,
what is-the-futire to bring forth ? Diminished business on
all American.railways is the rule, and it is not matter of
surprise that the C.P.R. has suffered in common with the
others. But this does not-make the change the more wel-
come.. The difference between the claims of the company
in -respect of -the British Columbia. section and what the
arbitrators decided the Government bad to pay, was very

great, and may have upset- many calculations of the com-
pany.. The-,dhange from temporary to permanent bridges
has been expensive, ,but this was -a capital -item. The

amount of the reported earnings of the road, its location
being considered, has abeen matter. of surprise, and on it

was founded the. hope ofthe ordinary stockholders that they

would get a- dividend.

Many questions must arise out of the application to the

Ontario and Federal Governments for aid to bring back
and settle, in the Nipissing district of this Province, 3,727
French Çatgadians, who, for divers reasons, left Canada
some yeas .ago. Father Paradis is the moving spirit in
the proposed repatriation. He asks from the C.P.R. free
transport for all these people and their effects ; from the
Ontario Goverament free land ad $50 for each family, and
from the Federal Government freedomn from import duties
and $50 for ýach family. Free;grants of land, on certain
conditions, weiÎld tut be departiqr fron the usual policy;
grants of n oney wou.d. On what ground could tbe devia-

tion be.justified? Is . to be an isolated çapse,. or would

the incident be drawn into a, p eedent? It 'is tolerably
clear that if tfies. 4er apw.re g(Aisted, neW applications,
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based on what had beenô done before, would speedily be
made, Father Paradis bas in his mind another remark-
able move for future execution. He has his eye on 400
young persons of both sexes, of marriageable age, whom
he proposes shall all unite in marriage on the 20th August
of this year. We fear that a wholesale proceeding of this
kind would not turn out well. But well or ill, the project
shows the cast of the good Father's mind, and gives some
ghlimpse of fruitful projects he is likely to develop. The

question of bonusing emigrants is the first that requires
to be settled ; and it is necessary to make it plain whether
the incident is to be justified by exceptional circumstances, or
is to be made the starting point of a new policy. The intend-
ing colonists may well deserve our pity; they have been
scourged by fire and plundered by grasshoppers; they
are ail in want of employment. But if these facts were to

be permitted to settle the question, the decision might lead
us an inconvenient distance. The triple bonus asked
could scarcely fail to give entrance to the canker of
demoralization, by creating a hankering after donations
made and received in the name of charity.

BI-METALLISM IN EUROPE.

The British House of Commons has gone so, far as to
join France and Germany in regretting the increasing diver-
gence between the price of gold and silver: and the Chan-
cellor of the Exchequer has promised that if France and
Germany should move for a new International Monetary
Congress, England will send representatives. At the same
time, Mr. Harcourt holds out no hope that the policy of the
Government, on the question of bi-metalism, bas q0der-
gone, or, so far as he is concerned, is likely to underge any
change. Mr. Everett, who made the motion,said the price
of silver had been depreciated by the artifcial means of
legislation. This is only part of the truth: the discovery
of richer mines and the use of improved machinery, is a factor
in the reduction of the price of silver. The German
Reichstag has shown signs of a desire that the question of
bi-metalism should be re-considered; but in Germany, as
elsewhere, opinion is divided on the subject. The silver
men everywheré, by asking too much, dfeat their own
object. They desire to fix the ratio between the two
metals so as to put silver far above its market value. It is
true that the market value now and what it would be, if
silver were re-monetized, are far from being identical. The
cost of production is the fairest criterion of what the ratio
ought to be; but the cost of production i poor and in rich
mines varies greatly, and the rule sought for çannot easily
be found there. If the price of silver varies, what about
the price of gold ? The world has mon forgotten Cava-
lier's fear that the price of gold -would decline. If we
believe a tithe of what the bi-metalists say the price of gold
has appreciated, while that of silver bas depreciated.

TENANT'S RIGHT TO REMOVE TRADE
FIXTURES.

The old rule that whatever is annfexed to the soil must
be considered as part of the soil, and s soon.as *ttures are
so annexed they lose their character as ehätlÉ&s has'of late
yeart been continually modi.eji Th-weight d a#thority
grew to be that a tenant may nsove trade ftt«ures, pro-
vided he removes them during thé ter#n, or if he
remains in lawful possesio- after the tern, If a tenant
with a right to remove fixtures sorrende «his term either

directly or by operation of 14k, an"d- tle u* loeae, the
result is that the fixtures are inchl aa pirt of the pro-
pcrty owned by the landlotd, aud4e smunt-bse,, bsrigt
to remove. This modificationl of the rager of the êld îiw

was tilt recently supposed to temper all leases, whether
under the Short Forms Act or not, tilt the decision on the
29th of October last of Chanceior Boyd in the case of
Argies vs. McMath, in which that distinguished jurist
startled the mercantile community by adjudging that every
tenant who executes a lease in the usual form, or, as it is
called by the lawyers, a lease under the Short Forns Act,
precludes hinself when he has executed such a lease from
removing any fixtures put there by him during his term.

Trade fixtures are described as shelving, mirrors, gas
fixtures, window fixtures, outside awnings, and other arti-
cles brought on the demised premises as independent per-
sonal chattels and physically attached by nails or screws,
but not carpets spread with tacks for the purpose of keeping
them in place; and if an article is to be considered a fixture,
it must be attached to the freehold so as to become a part
of it, so that it cannot be severed without doing some
jnjury.

When a tenant signs a lease under the Short Forms
Act, it contains the covenants on his part in the words,
"and to repair," and "that he will leave the premises in
good repair." These apparently innocent words bave by
the force of the statute an extended meaning, which is best
told by quoting the words of the statute itself. The cove-
nant to repair by the tenant is that "lhe will, during the
said term, well and sufficiently repair, maintain, amend and
keep the said demised premises, with the appurtenan-
ces, in good and substantial repair, and all fixtures
and things thereto belonging, or which at any time
during the said term shall be erected and made,
when, where, and as often as need shall be." The
covenant to keep in repair by the tenant is, that
" he will, at the expiration, or other sooner determination
of the said term, peaceably surrender and yield up unto thé
said lessor the said premises hereby demised, with the ap-
purtenances, together with all buildings, erections, and
fixtures thereon, in good and substantial repair and con-
dition, reasonable wear and tear and damage by fire only
excepted."

Chancellor Boyd's view of the law is that, having re-
gard to the extended meaning of these covenants, fixtures
erected by the tenant for the purpose of trade cannot be
removed at the end of the term, but belong to the landlord;
that the rigor of the old rule, modified by late decisions, is
revived against the tenant who executes a lease containing
such covenants as referred to. From this decision an appeal
was taken to the Court of Queen's Bench,when that court,
of three judges, unanimously came to the conclusion that a
tenant, while he is yet lawfully in possession of the premi-
ses, under the original lease, has the right, while he remains
in possession of the premises leased, to remove trade fix-
tures, and has a reasonable time in which to do so, To
prevent the possibility of the Court of Appeal varying this
decision against the tenant, the Legislature should mean-
time set the matter at rest.

THE MILLINERY OPENINGS.

One of the strangest mysteries of our mysterious old
world is its changing seasons. Winter, spring, suinmer,
autumn, succeed one another with a precision which puts
the.handiwork of man to shéme, and illustrates the excel-
lence of Divine creations. Men and women are creatures
of imitation and follow nature in her changing moods; in
spring the lighter colors are chosen by the milliner or
designer for dress material, while winter calls forth the
n»ore sombre shades. la à few more weeke the bot rays of
the sun wIll have driven away thé last renmants of the enow
batik anid spring will bie with us ; already its harbingers, the
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milliners, have visited our city, and in accordance with a p
promise made last week, we will attempt a description of w

what they pronounce the season's "leaders."

In shapes of head gear we- have an entire change from s

the plateau and low crown of last season to extreme highk

crowns. These are either upright or tapering, and of the o

latter description the majority are seen in children's shapes. o

But size forms the season's distinctive feature. Large hats t

with very wide brims are prominent everywhere. This, asE
we have previously pointed out, was to be expected from v

the prevailing style of puffed sleeves. The average a

woman displays a breadth in shoulders which a brawnyt

lumberman might well envy, and to crown this enormous i
edifice by a small sized headgear would certainly give j

an appearance very disproportionate. But all women do1
not wear puffed sleeves, nor will they all wear large hats.

As is often the case, we have the two extremes side byo

side, very large shapes and very small shapes. But makingf

allowance for the exaggeration in style which is apt to char-r

acterize the first models, we may safely predict that when1

the season settles down large sized hats will be one of its

more prominent characteristics. The material used for the1

better class of goods is fancy Swiss and Bernina braid of

all descriptions. Some of the shapes are made of a mixture,

the crown of Swiss straw and a plain chip body. One fea-1

ture of the new millinery that appears most prominent is

.the preference given to colored straws. While many of thei

newest t nts are portrayed on the shape, the darker tonesi

have apparently won most f ivor, an unusual thing for the

spring season. Bonnet shapes have attracted but little

attention, and indeed there is nothing about the models

displayed to excite particular remark. A large number of

small turban shapes of different patterns are seen, some

with heavy braid roll, and others with plain chip roll and

fancy crown. The usual quantity of leghorns for children's

wear are being shown, and these goods vary little, if any,

from the styles of a year ago.

One can describe shapes with a feeling that he is

treading on moderately safe ground; but when the realm of

trimmings is entered, everyone but the artist is at sea, and

even the artist oftentimes fails through lack of words.

Milliners see visions of wealth in the fact that lavish deco-

rations are declared in good taste for the spring of 1895.

" Side trimmings " will likely predominate in order to har-

monize the hat with the shoulder width of dresses. A num-

ber of the shapes have the brim bent or cut away; in others

the bending is left to the will of the milliner, while in still

others the shape is intended to remain unbent.

Floral decorations are in such abundance that the sum-

mer of 1895 may be termed a flower season. It is difficult,

in fact impossible, to name the flowers most in favor.

Roses, chrysanthemums, violets, asters, buttercups, cow-

slips, heliotrope, carnations, and a host of others all have

their admirers. Every year the maker of artificial flowers

has brought his creations nearer his model, Nature, until

there is now seemingly nothing lacking except the sweet

perfumes, for which one looks in vain. This year

has witnessed a decided improvement in the manufacture

of foliage. In consequence the milliners have expressed a

decided preference for these decorations, and in fact such

has been the demand that several of the houses report

having completely sold out their stock. Special favor has

been given to ivy foliage and rose leaves in plain and

shaded effects. Both the flowers and leaves most in evi-

dence are large, the smaller flowers, such as lilacs, lily of the

valley and heath, having. apparently disappeared. Many of

the trimmed models show the flowers in làrge tufts bunched

tightly together. During the winter, violets and roses

have found a very conspicuous place in headgear, and the

resent tendency may be regarded as but-a continuation of

xinter styles.
More than the usual variety of jet sprays running into

teel, gold and black effects, are shown. There are divers

inds of wing effects to be seen in the warehouses, not

inly the wings of birds, but of every conceivable winged

object. They create a good appearance on bonnets and

ocques. A new effect called the satin bead takes off that

bright, glassy appearance which has hitherto marked so

many of these decorations. Many combinations of wings

and buckles, which give a decidedly good appearance, will

be used this coming season. Slides and buckles running
nto rhinestone and jet, and combinations of rhinestone and
et, are considered in very good taste. The slides are for a

large part of Grecian block pattern.
Ostrich goods vary but little from those of last year

as then ¾ flats and tips are most used. The very long
feathers may not, however, be left long on the shelf if the
rage for large hats continues unabated. In trimming the
more expensive hats French ornaments are in request. To
describe these objects, extending as they do over crowns,
wings, bows, bandeaux and a hundred other objects, is simply
an impossibility. They are to be had at all prices from
50c. to $10, and some of them are simply exquisite in
their execution.

While certain quantities of lace have been purchased,
it is not at all probable that lace will find any very promi-
nent place in the season's millinery. All the widths are
used from 24 in. to 12 in. wide, while black, cream and
beurre are the most prominent shades. Light applique
laces which make up easily into choux and rosettes for side
effects, are in the best taste.

Everything points to a grand ribbon season, and sales
have been made of all widths, extending from No. 5 to No.
80; wide ribbons, however, are most in favor. Several new
and very pretty patterns are features of the season. The

Dresden, after the old Chene patterns in floral effects, like
a painting on china, is worthy of special notice. Another
very pretty thing is a shot-effect ribbon, with lace edges.

Double-faced and two-toned satin ribbons are considered
"leaders."

The season has not developed any marked new shades,
but is rather notable for the combination of many colors.

Some of the best shades on the spring card are Fuchsia,
Roi, greens, Ebenia and Sans-Gêne. The bleuet shades,
notwithstanding the fact that they still number many-

mirers, are very apparently losing ground.

FIRE INSURANCE MATTERS.

The president of the British America, in addressing
the shareholders at the annual meeting, confessed that had
the board of the company foreseen that they were entering
upon a year of unusual financial stringency and commercial
depression, they might have hesitated to assume the respon.
sibilities they did. However, by hard work and close
watching, he tells us they have, with the assistance of their
agents, worked up a larger business, increased the reserve
and made a gain in surplus. In a year like 1894, when
fire insurance losses were severe, this is an achievement
on which the company is entitled to take credit.

The great fires in Toronto in January are re-
ferred to as an illustration of the necessity for distributing
risks if an underwriting organization does not want to be
swamped. Suppose all those Melinda street, and Jordan

street, atid Wellington street risks that burned in January
had been insured only by the "Toronto ÍMunicipal Fire

Insurance Bureau," and the whole sum of nearly a million

,dollars indemnity had been demanded at once from Mr.
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Coady, the city treasurer, by the sufferers, would not the

citizens have been at the point of riot on being taxed an

additional 8 mills in the dollar to -pay for them? There

would have been no Aberdeen, or London, or-Manchester

strong box to go to for the insurance money.

Cities and towns have often made complaint against

fire insurance companies for advancing rates of premium.

Judging by the outcries of some Canadian cities and towns,

one would think they were the only places that had ever

had their rates raised. But we learn by an old country

paper that the citizens of Nottingham, the celebrated lace

and hosiery town of England, are also threatened by the
fire underwriters to have their fire premiums doubled. The

reason for this step is the same there as elsewhere ; the fire

department is insufficient for the requirements of the place,
and therefore the underwriters charge higher rates to cover

the increased risk. Nottingham is an important place, its

warehouses and factories contain quantities of delicate

fabrics especially exposed to loss or damage by fire, and
covered doubtless by millions of pounds insurance. The

inefficiency of the fire brigade was shown at a recent fire in

that place, ana as the town authorities showed no disposi-

tion to make necessary improvements in appliances, there

was nothing for the underwriters to do but raise rates.

THE ROYAL TEMPLARS.

SECOND ARTICLE.

At the close of our last article on this subject we re-

affirmed, what we should like to see Rev. Mr. Kettlewell

successfully deny, that death claims in assessment societies,

as in other companies, increase with increasing age, and

that healthy young lives will not endure the heavier assess-

ments caused by the numerous deaths of the older mem-

bers. When "levies " rise from $7 and $9-as they were

upon the Royal Templars in the United States in 1884 and

1885-to $17.82, and $19.86, as they were in 1892-3, the

old and sickly members must be increasing, and the young

and healthy must be giving the society the cold shoulder.

Mr. Kettlewell admits that his society is making no reserve

provision for avoiding the freezing out of the young men

which is now going on at Buffalo, when his own members

are, with himself, each twenty or thirty years. older than

now. He says the net cost has averaged $8.20 per $1,000,

apart from expenses, in 1894, while it was only $5.80 the
previous year. That was surely a heavy advance in death

claims for one short year. The Buffalo branch, with three
times as many members to help steady the rate, only ad-
vanced from $7 to $10.33 from 1884 to 1889, but that in-
creased death grip came then to stay, and to increase

stealthily ever since. It rose the next year to $12.20, then

to $15.88, next to $17.82, and in 1893 to $19.86. Result :
the young men rapidly dropped out, diminishing the num-

bers from 15,791 in 1889, to 12,957 in 1893. • And there is

little doubt the 1894 figures, when they come to hand, will
reveal a still more desperate state of things. This being
the case in the parent branch of his own fraternity, and this
oeing the inevitable, never-varying result of depending

pon post mortem calls to meet current demands, as pro-
vided by the unerring laws of nature, what sense is
there in the Grand Cquncillor quoting the experience of
the Canada Life, or that of .any regular company, as a
guide to what will'happen to a society working on an
ascending rate of assessments? The two things do not
run on the same track. The cost in the regular society,
for all purposes, gets less and les, from the interest on the
reserve, as the policy-holder gets older. In the assessment

society the cost gets greater and greater as the certificate

gçows older. Thbere are sorne apparent exceptions, but

they are easily explained, being usually produced by a large
influx of new members during the first ten or fifteen years.
That influx over, the cost goes up apace. From 1874 to
1893 the cost per $1,000 in the United Brethren of Leba-
non, Pa., grew from $9.10 to $43.50, reducing the members
from 14,237 to 4,609. In the Southern Tier Masonic, of
Elmira, N.Y., the cost in 1881 was $17.00, and now is
$53.40, the membership falling, meanwhile, from 5,085 to
927. In both cases, to thousands of hopeful people, there
was heavy, cruel, aggravating loss and disappointment.
Again, we ask, what are the Royal Templars doing to

guard against a similar result in their case ? As an illus-
tration of the difference in the influences at work in a
regular company, and in an assessor, toward retaining the
healthy, long-living members-the one attracting them by
its strong reserve funds, and its decreasing premiums, and
the other repelling by its pover y, and increasing leech-calls
-let us put side by side the two following cases. One is
that of Hon. O. Mowat, policy No. 2,993 in the Canada
Life, and the other Mr. H., of Oconomoc, Wis., certificate
No. 455 in the United Brethren Mutual Aid, above men-
tioned. The following figures give the cost per $1,000 for

17 years from the commencement of each insurance-

HON. O. MOWAT.

cost per
Year. $1,000.
lst............$30 50
2nd ..........3015
3rd .......... 29 80
4th............ 29 45
5th.... ........ 29 09
6th............ .28 73
7th............ 28 73
8th............ 28 73
9th ............ 28 73
10th........... 28 73
lth............ 24 48
12th............ 24 48
13th .......... 24 48
14th............ 24 48
15th........ ... 24 48
16th............ 18 93
17th............. 18 93

During the first seven years,

MR. H., IN UNITED BRETHREN.

cost per
Year. $1,000.
1877............$10 00
1878............ 34 50
1879............ 24 00
1880..... ...... 22 00
1881............ 34 50
1882............ 37 00
1883............ 52 00
1884............ 59 50
1885.. .. .... 82 00
1886............ 99 50
1887..........112 00
1888............ 99 50
1889...........114 50
1890..........129 50
1891...........129 50
1892...........147 50
1893...... ..... 164 50

the Canada Life received
$216.45 and the assessment society only called for $214.
But on the 8th year the "insurance at cost " came to
$59.50, and grew to $164.50 in 1893, while the other grew
smaller, being only $18.93 for the 17th year. Mr. Mowat's
17th year of insurance was reached in 1876. Ten years
later his cost per $1,000 had come down to less than $1
per annum, and at present be not only has nothing to pay,
but is deriving an actual annual income. And yet the

assessment societies go on representing that the cost in a
regular company for that age at entry (40) is $30.50, while
theirs, they state, will remain about one-third, or one-half
as much. Only in March last Dr. B. C. Mackenzie, medi-
cal examiner for the Royal Templars, published a two-
column article in the Templar, in which he represented the
companies as charging $22.63 at age 30, while only $8.28
was the entire annual cost in his society, and not a hint
was dropped about the profits reducing the $22.63, or about

the $8.28 increasing to the point of driving out the most
desirable members, as has occurred in the U.S. branch of
his own pet society. It would be hardly right to close this
article without repeating the valuable table given in ogir
issue of Dec. 14th last, showing the actual experience of
the American branch of the Royal Templars. And along-
side of it, we give, for the same years, the experience of a
still larger society-the Chosen Friends-who are not sup-
posed to be total abstainers:-

-ROYAL TEMPLARS-,
Members. Per $1,000.

15,113 8 7 06
14,530 .9 00.
15,439 10 00
14,665 12 00
RL*0. 11 11

-- CHOSEN FRIENDS--
Years. Members. Per $1,000.
1884........22,737 $7 95
1885.. .. .. .. 26,175 8 64
1886........29,271 10 40
1887.. 32,295 10 10
1888........37,699 11 27
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15,791 10 33 1889 ... .... 39,492 15 il
15,133 12 20 1890....... 39,074 14 90
13,698 15 88 1891.3... ... 7,958 15 58
12,682 17 82 1892.. .. 37,644 15 53
12,957 19 86 1893........35,892 17 00

It will be observed that a sort of blight struck both

of these large societies in 1889, since which time new mem-

bers have been hard to get, and the best of the old ones

have been quietly getting out, leaving the burden upon the

few. They remain, apparently, under the Mackenzie-

Kettlewell delusion that the old man with the scythe will

deal as favorably with an assessment society as with a

regular life insurance company. There are people still, as

there were in Scripture times, who act as blind leaders of

the blind. We trust that both the doctor and the preacher

will learn something useful frorn what we have written.

THE HALIFAX FIRE.

Halifax was visited last Wednesday morning by a severe fire,

which resulted in damage amounting to more than half a million, pos-

sibly nearer one million dollars. Of this amount the Dominion Gov-

ernment will lose fully half. The grain elevator and shoot, which

were completely destroyed, cost, with appurtenances, more than $240,-
000. The immigration and freight sheds were destroyed. The im-

mense wharves were burned to the water's edge, and the railway

tracks, offices and a dozen cars consumed. In the shed were two

steamers' cargoes of goods, those of the " Indrani" and "Corean."
About 200 tons of these goods were for Halifax merchants, whose losses

will be very heavy. Then there were 200 tons more destined for New

Brunswick, Quebec and Ontario, probably $200,000 worth. The latter

goods, it is believed, will be insured, the policies covering the transit of

goods till they arrive at their destination, but there is no insurance on

the stocks of the Halifax merchants. Neither was there any insurance

on fourteen cars of coal, eight cars of potatoes, and one car load of beef

consumed. The Canada Atlantic Railway lost $10,000 in cars burned

In addition to this there were large quantities of goods there waiting

shipment to Newfoundland, and these were all lost. The Armour Beef

Company of Chicago lost four cars. The Government disinfecting ap-

paratus, which cost $15,000, was also burned. On Water street the

wooden buildings, from 150 to 185, were more or less damaged, most of

them insured. It was a very severe fire, and the great damage done

will add not a little to the already heavy fire loss list for 1895.

ELMIRA BOARD OF TRADE.

We hear with interest that the business men of Elmira have

formed a board of trade. This place is one of the most progressive in

the rich county of Waterloo, whose people are known throughout Ontario

for their intelligence and thrift. From the names of members we have

so far seen this new body should take an active part in discussing

questions of commercial interest. The gentlemen whose names follow

form its first council:
President-H. Ullyot, M.D.
Vice-President-Geo. Klinck.
Secretary-R. V. Clement.
Treasurer-S. A. Brubacher.
M. L. Weber, J. S. Weichel, W. R. Wilkinson, S. Laschinger,

Daniel Reatz, A. Werner, J. P. Luckhardt.

LANDED BANKING AND LOAN COMPANY.

This Hamilton company continues to exhibit a larger proportion

of debenture money concurrently with reduced deposits, and it appears

to be getting its money cheaper than before. It is stated in the report

that the interest due by borrowers has been satisfactorily met. At the

same time the earnings are on a lower scale, as shown by the propor-

tion of gross earnings to total assets, which was 5.968 per cent. in 1893,

to 5.58 per cent. in 1894. The object sought by the creation of a con-

tingent fund last year having been attained, that fund is now wiped out

and $10,000 has been added to Reserve after payment of dividend, a

sufficiently satisfactory achievement in a year of low values and de-

pressed business.

HOME SAV1NGS AND LOAN COMPANY.

The year of grace 1893 was an unusually good one for this com-

Pany, demand for funds being active and rates good. In both these

respects the year 1894 differed from its predecessor, so one is prepared

to find that its interest earnings were on a lower scale and amounted to

some 120,000 less. Still, after paying substantially the same aggregate
of interest ta its depositors as in the previous year, the profits were suf-

ficient to yield 7 per cent. dividend, to place $10,000 to reserve, and
$5,000 to contingent account, a result which speaks for itself. The
company had less mortgage loans last year, and' more 'oans orr stock
and debentures. Its real estate loans are all in Toronto, we are told,
where they can be inspected by the directors. It is in accordance with
careful policy and with the nature of its deposit funds that the manage-
ment should prefer to lend most upon readily available securities. And
this, we understand, they -aim to do. The resolution congratulating
Sir Frank Smith on the honor of knighthood is one whose terms will
find an echo in many hearts.

QUEEN CITY FIRE INSURANCE COMPANY.

The regular shareholders' dividend of 25 per cent. on the original
paid-up capital, has been paid by this company for 1894, and in addi-
tion thereto a bonus dividend of equal amount. After making these
payments there is a balance at the crédit of Profit and Loss of more
than $48,000. This result is exceptional among the fire insurance organi-
zations of to-day in Canada. The amount of loss for the year on risks
of $2,771,000 was only $4,779, and this scattered over some fifty losses.
A significant statement of the president is that ten of these losses are
attributable to incendiarism solely, a sort of hazard which, as he truly
remarks, no underwriting skill can foresee or estimate. Mr. Austin is
able to assure his shareholders that the loss of the Queen City by the
recent great fiies in Toronto will not reach one-half of the $36,240
standing at the credit of Profit and Loss, after providing for all liabili-
ties, including re-insurance reserve, at the close of 1894. The showing
deserves to be considered eminently satisfactory.

MILLERS AND MANUFACTURERS INSURANCE COMPANY.

The business in force of this company at close of 1894 is nearly
the same as at the end of the previous year, though the number of risks
is lessened, and gross earnings were somewhat reduced, which was to
be expected in view of the depression in manufacturing and other lines
of business. But the results to policyholders and members are such as
require no apology. The balance to profit and loss account shows an
increase of some $13,000, losses having been only $6,782, where in 1893
they were 826,185-adjusted and unpaid claims being included in both
cases. It is stated in the president's address that a much larger busi-
ness could have been done had the applications come up to the conm-
pany's standard. But below this standard, adds Mr. Goldie, "we will
not write on any hazard, and we will not remain on any risk where
there is apparent indifference to care, order and cleanliness." This is a
high stand to take, and it ought to be significant to manufacturers or
the weight good underwriters attach to the conditions of safety in the
construction and every-day working of a mill or factory. The remark-
able feature of this company's showing is the very low ratio of loss and
expense to net cash premium income, namely, 55 per cent., while the
loss ratio alone of insurance companies operating in Canada last yeaf
was 66.33 per cent.

ANSWERS TO ENQUIRERS.

J. M. McC., New York.-Have sent you the desired paper. The
view taken seems to us the rational one. More the pity that your
legislators do not seem disposed ta drop their political feuds in presence
of a national danger. You remember what the Daily Indicator said:

There is really no more reason for receiving and storing gold and
silver for the purpose of issuing certificates for coin than there is to
receive deposits of hogs and issue against them certificates for pork
chops," which recalls to Rhodes' Yournal the proposal of Edward
Atkinson made to some members of Congress, that as hens' eggs con-
stituted a more valuable industry than silver, Congress ought to pur-
chase $4,000,000 worth of eggs a month and store them under the
House of Representatives.

SECRETARY, Hamilton.-(1) That particular item is not separately
mentioned in the list. (2) The total value of goods imported free of
duty into Canada for the last six months of 1894 was $22,960,784; coin
and bullion included, $26,525,690.

S. B.. City.-We have not seen the company's report for 1894, but
are glad to be told there was an improvement. The officers are the
same, so far as we know; write to the secretary.

BOOK NOTICES.

ANNUAL REPORT FOR THE YEAR 1894'OF THE TORONTO BOARD OF

TRADE, with statistics of the port. Hunter, Rose & Co.,,printers,
Toronto.

THE CURRENCY AND BANKING LAW OF THE DOMINION OF CA4ADA,

considered with reference to currency reform in the United States.

By William C. Cornwell: G. P. Putniam's Sons, New York and Lon-

don, 1,895.



THE MONETARY TIMES

THE INNUITS OF OUR PACIFIC COAsT. By His Honor J. C.Schultz,

LL.D., F.R.S.C., M.D., Lieutenant-Governor of Manitoba. From the

Transactions. of the Royal Society of Canada, Vol. xii., Sec. 2, 1894

Montreal, W. Foster Brown & Co.

THE INvESTIGATOR ALMANAc and Fire Insurance Chart, 1895.-

This annual publication gives a list of fire, casualty, plate glass and

guaranty companies doing business in the United States, their con-

densed figures for 1894, and Illinois business for ten years. Price 25

cents. The Investigator office, La Salle st., Chicago.

DRY GOODS JOTTINGS.

Small check dress goods are " leaders" for the spring of 1895.

Cheviot serges stand up well in the list of popular fancy dress goods

for the spring trade.

Messrs. Cole & Son, woolen stock manufacturers, are asking

Guelph for inducements to locate in that city.

Reports from the cotton growing districts of the Southern States

indicate a greatly decreased acreage this coming year.

The January imports of hats and bonnets into Toronto for 1895

amounted to $22,582, as compared with $25,800 a year ago.

M. Worth, the Parisian dress-creator, says he studies nature and

blends the colors in his costumes as a result of field and forest obser-

vation.

Completed statistics for 1894 place the total exports of raw silk

from Yokohama during the last year at 55,622 :piculs, of which the

shipments to America have been 31,372 piculs.

The Trilby craze has invaded fabrics. " Silk warp Trilby'" is the

name of a material brought out for street and travelling wear in the

spring. It is of a Jacquard weave and effect, is pretty enough to sus-

tain the reputation of its sponsor, and it is not expensive.

Soon the warm beams of a summer's sun will drive away the last

vestige of a demand for cold weather goods, and yet .your shelves give

evidence of a bountiful supply. To sell them at a'reduction may mean

a loss, to carry them means a loss. Choose the less of two evils.

A circular letter issued by a Toronto jobbing house urges a course

upon retailers which this journal has always advocated, viz., personal

attendance upon the market. Whether it be with Montreal, Toronto,

Halifax, St. John, Winnipeg, Vancouver or Victoria firms you trade

make a point of visiting your centre of supply as often as possible.

Commercial travellers do wonders in their way, but there is many a

bargain to be made in which they cannot participate.

Early in the year we predicted a big season for crêpons, and every

day adds to our convictions in this direction. In fact, such has been

the confidence of jobbers in the future of this weave of dress goods

that manufacturers report difficulty in filling the orders they have taken

within the promised time. The scarcity of all-wool, wool and mohair,

and silk and wool crêpons has caused American merchants to give in-

creased attention to cotton crêpons of domestic make.

The following are thelatest Canadian arrivals: Messrs. S. Simard,

Quebec; W. J. B. Brunet, Quebec; W. A. Ross (New York); Aubrey

Kirk (Messrs. A. Kirk & Co, Antigonish) ; Thos. Glover, Pictou, Nova

Scotia; A. Kirkpatrick (Messrs. Vassie & Co., St. John) ; F. P. Bowser

(Messrs. G. M. Smith & Co., Halifax); Mr. Cummings (Messrs. W.

Cummings, Son & Co., Truro, Nova Scotia), and Mr. McCurdy (Messrs.

McCurdy & Co., Antigonish).-Drapers' Record, London, Feb. 9.

Printed silks, turned out on the cylinder machine, writes the Man-

chester correspondent of the Drapers' Record, are being sold by local

printers. The move is an enterprising one, but it is open to doubt

whéther the " runs " for goods of this class are large enough to justify

the building up of hopes on the subject. Silk block-printing, slow and

qld fashioned though it may appear, is not likely to die out while orders

are given out for a few yards of a single pattern, as is often the case

with printed silks.

The surprising quickness and energy with which a modern com-

mercial house revives from a heavy blow has been illustrated to all this

week by S. F. McKinnon & Co. Many were the plans which Mr.

Gùthrie and his assistants in this. firm had laid for a.brilliant opening

in a handsome new wat-ehouse, only to be frustrated by the ravages of

fire. However, any one who visited the premises of this house on Bay

street during opening days this week, would scarcely believe that these

quarters were but temporary,.so perfect were the firm's arrangements

for meeting the wants of thei- patrons.

The cotton manufacturing compatiy of St. John, William Parks &

Son, limited, held its annual meetinflast week. It appeared from the

report that the volume of sales.for the past year was larger than usual

and the stock now -on hand is less thatj usual. The balance sheet

showed a reduction> in the value of assets of the company of #8,882,

which was caused by the shrinkage in the value of cotton good. d--in

the year, the writing off of all repairs to buildings and machinery, and

the reduction of stock in process and goods on hand to meet present

market prices. In the opinion of the directors the prospects for the

ensuing year are good and might be confidently looked forward to if

the other Canadian mills would restrict their production of goods to

such a volume as they could dispose of at profitable prices. The

directors elected were John H. Parks, Thos. H. McAvity, Alfred C.

Blair, S. S. Harding (of New York), and Wm. Pugsley. At a subse-

quent meeting of the board Mr. Parks was re-elected president.

FOR GROCERS AND PROVISION DEALERS.

The new cannery now being built by Costello & Company at

Steveston, B.C., is progressing rapidly.

The movement of raisins has been free for some weeks past, and

there is not so heavy a stock left here. It is nearly all sack goods and

not high grade. A little call would quickly absorb all the prunes in the

States.-Calfornia Grocer.

The London Grocer of Feb. 16th saysI: "lInquiries for Canadian

and American cheese have been languid, and to encourage buying, even

to the smallest extent, holders have had to submit to an occasional con-

cession in value, so that the top quotation for choice quality can hardly

be fixed above 51s. landed.

The California Wine Manufacturers' Association announce officially

thé sale of 4,000,000 gallons of wine to the California Wine Association

at 12½ cents per gallon, an advance of 5c. per gal. over 1894. The

deliveries are to be at the rate of 500,000 gallons monthly and cash will

be paid. The association also has contracts for the sale of 5,000,000

gallons yearly for the next three years. This, with the removal of com-

petition by the lease of six big wineries of the California Wine Associa-

tion, will tend to advance the price of California wine and insure a

profitable price for grapes next fall.

The economic part of the Patrons' platform is apparently being

swallowed up by the society's desire for political glory. And there is

wisdom here. It is easier far to carry a constituency than run a store.

However, all the Patron stores have not yet disappeared, as the follow-

ing from a country correspondent of the Sherbrooke Gazette bears out:

" Our Patron Association is prospering finely; about half a dozen new

members every meeting. They have not got a store here yet, but are

supplying themselves with flour, coal oil, sugar, tea, feed; coal oil at

16 cents a gallon, flour at $3.50 per barrel, tea at 20 cents a pound,

sugar at 4 cents a pound, the very best granulated; feed at $1.10 a

hundred, oatmeal at 2j cents a pound. If a member wants anything,

he tells the secretary the first meeting and there is a committee ap-

pointed that have made contracts with a number of wholesale mer-
chants, so the members get a barrel of flour at wholesale prices."

Mail advices from Barbadoes to February 9th report per Clair-
monte, Man & Co. as follows: The reaping of our crop will not com-

mence before March next. It is estimated that the yield will be much

below the average. Shipments as follows:
Sugar. Molasses.

,r Hhds. , ,--Punch's.-,
1893. 1894. 1893. 1894.

United Kingdom...... 8,855 10,177 385 1,618
United States ......... 56.211 50,099 13,681 8,060
British Provinces .... 1,822 4,788 29,166 34,107

Totals..........66,888 65,064 43,232 43,785
-N Y. Yournal and Bulletin of Commerce.

One of the interesting events of the week in Toronto grocery circles

was the arrival of a car of California canned fruits consigned to Eby,
Blain & Co. This, we believe, is the first car lot of these goods to be

sent here and it speaks volumes for the Californians that they are able

to pay the higher freight charges and a custom tariff of 24c. a dozen,

and still sell in this market at a profit, The following varieties-apri-
cots, white cherries, pears, peaches, plums and nectarines, made up the

consignment.

HARDWARE AND METAL TRADES.

During the past week forty-two cars of nickel matte passed through
here in transit from Sudbury, Ont., to Constable Hook, N.J. They
averaged 40,000 lbs. to the car.-Ogdensburg Advance.

The Westinghouse Air Brake Company, of New York, and the
Marion Steam Shovel Company, of Marion, Ohio, contemplate estab-
lishing branches in Canada, and talk of locating in Hamilton.

A list of the type-writing machines in use by the Government at
Washington shows the following : Remingtons, 1,620; Caligraphs, 130;
Smith Premiers, 126; Densmores, 45; Yosts, 6; Hammonds, 59; other

makes, 4.

James Watson & Co., Glasgow, February 15th, write: "The
-Scotch.pig iron market has been rather firmer this week, but the severe
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wemtW.ris affecting trade adversetyin nearly all departments. Special

brands are easier in price.

The turpentine market is in an unsettled condition in consequence

of the uncertainty existing as to the course of affairs in primary quar-

ters. At present the "bulls " appear to have the ascendant influence,

and prices are firm at an advance.

At the last meeting of the Montreal Brassworkers' Association,

President W. D. Burns presiding, the following officers were elected

for the ensuing term: President, W. D. Burns; vice-president, Jas.

Daly: treasurer, Jas. Dansken; recording-secretary, Nelson-; financial-

secretary. Geo. Henry.

More than half the world's supply of tin is mined in the Straits

settlement at the tip of the Malay Peninsula. The output in 1891 was

36,061 tons, out of a total of 56,551 tons; 12,106 came from the Dutch

East Indies, chiefly from the Island of Banka, leaving only 8,384 tons,

for the rest of the world.
A large quantity of steel fron England, Sweden and the United.

States is now on its way to Ottawa to be manufàdtured into saws hy a.

new concern, the Ottawa Saw Manufacturmg Conpany.- Ali descrip-
tions of saws will be made; but more especially those used 'in umber.

mills, and the works will begin with:& staff of'35 employes.

Out of 530 tin plate mills .in existence, 200 are known to be idle,

and an accurate return would probably show that nearly one-half of

the plant is standing. Ptices at Swansea range from 9s. 6d. a box

upwards, and even after making ful allowance for cheap steel and tin,

and the concession of 12j.per cent. in wages, it is certain that few, if

any, of the works can be operated profrtably.- Griffiths' Report, Lon-
don, Feb. 8th.

The Hamilton Bridge Works were sold by auction in the Chancery

office on. Monday last. Mr. J. H. Tilton secured the property and plant

at 149,900. It is understood Mr. Tilton -represents a syndicate headed

by Wm. Hendrie and hirnself, and that the works will be opened- up

again. The creditors, a telegran states, will probably receive a fair

dividend, but there will be nothing for the shareholders. The works

cost $135,000, and were valued at e80,000some years ago.

The annual meeting of the shareholders of the Londonderry,
N. S., Iron Company (Limited) was held on the 14th inst. After the

annual report had been read and adopted the election of directors for

the ensuing year was proceeded with, and resulted as follows : Lord

Mount-Stephen, Sir Charles Tennant, Bart.; Messrs. A. S. McClelland,
James J.,Greenshields, A.T. Paterson, John Turnbull, L. McD. Paterson,

At a subsequent meeting of the directors, Mr. A. T. Paterson was re-

elected president and managing director, and Mr. John Turnbull, vice-
president.

Messrs. John Shaw & Sons, Great Maze Pond, Borough, London,

report a quiet, steady inquiry for clover and grass seeds. Quotations

generally are unchanged. Fine yearling home-grown cowgrass is

mach wanted, and -realizes remarkable prices. Spring tares, being

exceedingly good and cheap, attract increasing attention. Large black

rapeseed is held for more money. Very low rates still prevail for
mustard seed. Canaryseed sells more freely at the late reduction.

Cables from Buenos Ayres estimate the La Plata crop at the extremely

moderate quantity of 2,500 tons. Hemp and linseed are dull, and

French buckwheat, notwithstanding its cheapness, is neglected. Fine

blue peas as firmer. .Best haricots are 2s. higher.

Trade conventions are good enough in their way as affording an

opportunity for the interchange of thought and a better understanding

among business men; but for the creation of true fellowship and ac-
complishment of practical good give us a banquet every time. Mr.

W. H. Thorne, président of the St. John, N.B., Iron and Hardware

Asseciation, understands that even metal merchants are fond of a good

dinner, and recently entertained the members of the St. John trade te

a banquet. Needles-to say every one had a good time. The follow-

ing gentlemen were present: W. H. Thorne, A. T. Thorne, Thomas

McAvity, Gegarp McAvity, 'Wm. Kerr, John M. Robertson, W. A.
Misuçhlan, Joha McIntyre, Geo. W. Ketchum, Geo. A. Horton,

SR. Rver'ett and J. 5. Neill (Fredericton), George Boyd (Montreal),
Sam"e Nayward, W. S. Fisher, A. M. Rowan, W. L. Ham, W. J
FSorsF. A. Young, Leonard Nase, E. A. Everett, James Pender, J
M. H. Robertson, John J. Barry, Miles E. Agar, T. C. Lee, George

McDonald, E B. Ketchum.

INSURANCE ITEMS,

Jidg. McDppJl .elivered judgment somedays ago in the appea
.of- the.a Confdait Life Association agaidst- the assessment o

148,00made by-Toronto lest year od the-in t-est arising from the

investmefts f its geserve.fund. Thejudge disrissed the appeal, find

ing in fvor of 'thcey s.spetesiioTupon al pointà,

John WMw , of PMllade4phia. aceordihg to his own stor

to a reporter, presented a few years ago a $1,000 policy, paid up for
one year, to every insurable head of family in his employ. Many of
the men who received them not only kept these policies, but added to
them, and Mr. W. says, "in not a few cases these policies have been the
means of saving worthy families from want."

What about the propriety of life insurance for men with small
means or young men on salary ? Can they afford it ? _ They ought to
afford it, and deny themselves something in order to do it. Most young
men. spend more for cigars during the year than the annual cost of a
$2,500 policy in a. good company. "If they must have the cigars,"
says a very shrewd American, "they might divide between cigars and
life insurance, and carry at least a $1,000 policy. Every young man,
before he is married, qught to try to get at least a 1,000 pblícy."

How fast and how far a fire will spread in a wooden town is illus-
trated in the Winnipeg Free Press account of the recent fire in Morden,
Manitoba: "The fire started about 8 o'clock in the evening in the
Wilson block and spread with fearful rapidity. The chemical engine
was quickly got out, but' the buildings being all fratne structures the
fire spread quickly * * all the buildings from Hansen's block to the
Çomnierciali4 Iotel were doomed. The brick fire wall erected by Schultz
8 Hansen saved their block." The list of losses foots up $52,000,
while the.insurances are oniy $13,400, mostly in Englisb companies.

CLEARI>G-HOUSE RETURNS.

The fol1owiug ar4 the lgures of the Canadian clearing-houses for
the week etided- wit Thursday, Feb. 28th, compared with those of
the previöns wbek:

CLEARINGS.
Montreal1. ........
Toronto ......

Halifax .. .....~
Wmný'M ...... ............
Hamilton...............

Total ...... ...........
Aggregate balances this week,

Feb. 28.

$8,818,378
4,664,130

963,539
659,396
474,136

$15,579,579
82,394,300;

Feb. 21.

I 9,489,391
4,947.002

967,686688,505

683,749

$16,776,333
last week, 82,448,382.

The brief.statemept of its business for 1894 issued by the Manufac-
turers Life Insurance Company, contains some interesting figures,
especially those,contrasting the position of the company in 1889 and at
the close of last year. The income, which, five years ago, was $157,354,
has gone up to $306,715. -The assets from 0293,592 to 8821,320.
Insurance, in force, which in -1689 amounted to $6,110,000, is now
$9,283,000. And, whereas there was in 1889 no net surplus, that fund
stands now at $50,469. These very creditable results have been
achieved by strict ecoromy, by the energy of agents and by the careful
selection of risks. Mr. Ellis, the managing director, may in all fairness
be congratulated on the exhibit.

-The Dominion Life Assurance Company has held its sixth
annual meeting. Its report shows a gain in assurance in force of
0264,000; in cash incdme of $8,000; in assets of #30,000; in surplus of
14,400 in 1894 as compared with 1893. It has been able to lay by
829,500 out of a total cash inéte 'of 51,894 towards reserve and sur-
plus, which is an excedingly successful showing. The report tells us
that the amounts of insurance exclusive of bonus additions held in the
three sections are 1810,616 in the Abstainers' Section, 1642,488 in the
Generàl Section, and8 288,301 in the Women's. The losses since 1889
are $4,500 in Abstaineps' Section', 14,000 in the General and 82,500 in
the Women's. Most of the policies are.on the Endowmentplan.

-While the investments of the company are maintained at about
the figure of former years, andearnings of all kinds were as much in
1894 as in 1893, the management of the Ontario Loan and Savings
Company recognie he continuous reduction in the price of reaý
estate of every description," and admit that "rates of interest pro-
curable on désirable irvestments exhibit a continuous decline." They
therefore.distribute on4y six per.cent. dividend, where for several years
they paid sevep, ,and a4d $4,000 to contingent fund, making it $14,000,
while the Rest remains at .$$,«00, se that their reserved funds are
nearly 30 per cent. -of th ecptal. Tbs company now has a larger pro-

.portion of its~borrowe4 nioey in the-shape of debentures.

-In·writing the other day of the Halifax Banking Company,.e
statd that the ban# had paid thessuàl dividend for 1894. It has done

more The diviaend fleolr fcrthe latter six months of the year was

~êper oft

~1~f~MOS9PpB~k~d~Ta~s'dvidçad'f fur pe cent. for the
'di ut'.oiid'o' f f: r pe
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Meetings.

BRITISH AMERICA ASSURI

The annual meeting of the sh.
the British America Assurance C
held in the company's office, Tor
day, 22nd February, 1895.

The president, Mr. George A. C
the chair. Among the sharehol
were Messrs. S. F. McKinnon, Ro
son, Robert Beaty ,J. K. Niven, J
Q.C., Augustus Myers, E. G. Fi
M. Pellatt, J. J. Kenny, J. Stewart
James M. Hamilton, P. Jackes,
Dr. Daniel Clark, Dr. J. C. War
O'Hara, J. K. Osborne, Robert Bo
H. D. Gamble, W. H. Banks and

Mr. P. H. Sims, who was appoil
secretary, read the following

REPORT.

The directors have pleasure in
the shareholders their report on th
the company for the year ending
ber, 1894.

From the accompanving state
count it will be seen that thec
made satisfactorv progress during t
total income amounted to $1464
balance of income over expenditu
690.84. Two half-yearly dividen
of 7 per cent. per annum have b
the surplus or reserve fund has b
to 1517,424, and after making am
for a re-insurance reserve to run o
risks, the net surplus of the comp
increased by $12,264.

The directors have to regret to h
the death of Mr. A. M. Smith, wh
valued member of the board for
years. The vacancy thus cause
filled by the election of the Hon. S
a director.

GEO. A

FINANCIAL STATEMENT, BRITISH AM

ANCE COMPANY, FOR THE YEAR

31sT, 1894.
REVENUE ACOUNT.

Fire losses, including losses und
adjustment at Dec. 31st, 1894 .

Marine losses, including losses undE

adjustment at Dec. 31st, 1894
Commissions and other charges
Government and local taxes.. ..
Taxes and other charges on con

pany's building........ . . . .. .
Sundry accounts written off .. .
Balance to credit of Profit and Lo

Fire premium......$1,299,800 6î
Marine premium.... 255,452 81

$1,555,253 5C
Less reassurance... 134,046 1

Interest and rent account.

PROFIT AN) LOSS ACCOU

Dividend No. 101...........

Balance-Reserve at 31st Decer
ber, 1894................. ..

Reserve at 31st Dec., 1893......
Balance of revenue account

Assets.
United States and state bonds
Municipal bonds and debentures
Loea company and other stocks
Real estate (company's building)
M ortgages .....................
Office furniture, business maps, e
Agents' balances and other2

counts ............... . . . .
Cash on hand and on deposit....
Bills receivable..............
Interest due and accrued .....

Lia bilities.

Capital stock .................
Lasses under a<djustmient--

Fire.............$132.283

Marine ...... 41,824 08 know how we were affected by the two sePioim
___-174,107 16 fires which occurred in this city last month, and

Dividend No. 102. payable January I arn pleased to be in a position to say that for
ANCE CO. 5th, 1895.....................26,250 00 disasters of such magnitude, involving together

Balance-Reserve fund......517,124 99 a loss of nearlyone and a liaîf million. dollars,
areholders of - the net losses sustained by this cotnpany were
ornpany was $1467482 15 moderate, being some $33.400 by both fires.
onto, on Fri-. These fires afforded a forcible illustration of

.. the rrecessity of care on the part of companies
ox, occupied Total Reserve fund $517,124 99 in distributing their risks, even in the most sub-
ders present Reserve to cover liability on out- stantially constructed sections of our cities, to

Mbert Thomp- standing risks...................478,091 75 avoid the chance of excessive loss in any one
Dohn Hoskin, i conflagration. They can scarely have.failed

tzgerald, H. Net surplus.................. 3,033 24 also to have had the effect o shaking the
tJohn Scott, J. J. KENNY, faith of the advocates of municipal insurance
A. E. Ames, Vice-President andMàaging Director. in the scheme having this object in view,

rbrick, James P. H. Sims, which has been discussed in our city council
Td (Guelph) ol Secretary. during the past year. There have been

1H. OHara. To the President and Directo rs of the British mnany practical demonstrations on this con-
rRted to act as Anerica AssranceCoiipan otiulent of th necessity of such protection as

GENTLEMkN,-We, the undersigned, having is afforded y the capital and reources of
examined the securities and. vouclIersaandm fire insurance companies, deriving their in-

ubmitting to audited the books of the British Amtica A co e, iasr ilions aniud, from the extended,
e business of suratice Company, Tdronio, crtify that we and in erysome cases word-wide, fields in which
3lst Decem. have found them correét, and the annexed bal- they have agecistaiedtblished, and who are

ance sheet is a statemnent of tte comDanys These- a positio at oistribute the burden of
ýments of ac-> affairs to 3lst December, 1894. i .. fire los2es, and particularly that of. serions con-
company has* R. R. CATHROIA, cto flagrations, so widely as not t4o materially affect
he year. The R. F.WALTON any community o any ind a ob the con-
654, -and 'the Toronto, Ont., lSth Februaryj895. tribtionsiin the skhpe fvthv preihswhich
ire was $97,- The president, in moving the adoption of s the they require to enaslt t hem t ffordprotection

7ds at the rate report, said:o against loss by suc edisastero. That we in
een declared, -desire in the first place to say- on behaf of Canaga areat not unduly taxed in this respect
een increased my fellow directors as well as for l oyself, that it may be s heei h by reference to the Dominion
,pe provision affords us more than ordinary satisfactio ftobe t Government insurance reportsfo These show
f al existing able to meet the shareholders with a statemen t that while during the past twety-five years
any has been of the business of the company for the past soie companies have suade a fair profit, others

year, and of( its conditdon at the lose of 1894, have paid o t more than they have received,
have to record thiche think we can sav, without laying our- an pthat on the entire business the companies
t had been a selves open to the charge of egotism, bears evi- reporting to the insurance Department at Ot-
the past twvo dence of the realization of the expectations tawa are realizing s small a margin of profit
Shas been which we entertained when we assumed the re- upon the premiums they a e receiving in this

s n C. Wood as sponsibility of the direction oftheffairs of the country thai they have to rely for their divi-
company at the close of the year 1892. At the dends to shareholders, as far as Canadian busi-

s Cox, annual meeting in the February folowing, when ness is cancerned, largely upon the interest on
President. the shareholders ratified the changes which had their invespnits
entS fbeen made in the directorate, we xpressed our I w old not take up your time discussing this
EmIa as confidence in the future of the copany-our question were it not that I observe a bill is
th)ea T beliefthat,otwithstanding the somewhat dis- about to be introduced in our Local Legislature

couraging experience of some preceding years, to authorize hunicipalities to undertake the
the British America Assurance Company might insurance of property within their corporate

Sbe placed upon a footing such as its oldtime limits. I may say thaf, in common with many
$732,655 88 standing among the financial institutions of this of you, am much more largely interested as a
er p country, and as one of the oldest insurance propertywner than an ieurance shareholder,

152,721 46 companies on the continent, entitled it to oc- and although have little doubt as to therfate
447,028 85 cupy. an free to confess that had we realized of the bid t referred to, feel it yv duty to avail
29,640 99 that at that time we were just entering upon a myself of this opportunity to point out someof

oh ben 2 period of almost unprecedented financial strin- the dangers whichnsuchanexperiment would
',142gency and business depression, bringingwith it, involve. It would, 1. feel , confident, seriously

1,499 40 as such conditions invariably do to fire insur- affect the credit of any muniçipality which em-
the 97,690 84 ance companies, an abnormal ratio of losseswe barked in it, and depreciat the value of its

d - might have hesitated in assuming this respon- bonds. The holders tf debentures of such a
$1,464,654 84 sibility o city or town would be ptced in the position of

n Our task, however, has been rendered less sharholders in an insurance company which
difficut than we might have anticipated under had assumed a liability for iosse dfirein one

E U these adverse circumstances; first, by the locality many ties in excess of its available
epromptness with which shareholders acicepted assets. n case ofr serions coiflagration, a

e the $250.000 new stock, which at the outset city relying upon its own resowirces for insurance
-$1,421,207 41 we decided it would be well to strengthen the would present a spectacle which might well be
. 43,447 43 financial position of the company by issuing, compared to that of a man endeavoring to lift
r uand secondly, by the fearty manner in which himlf ontOf thé mire abyhis boot-straps.
$1,464,654 84 our representatives, both in Canada and the Does anyone for a moment suppose that Chi-

'.T. United States, have seconded our efforts to cago Boston, St. John, New Brunswick, or St.

. 26,250 00 place the business upon a satisfactory basis. Johns, Newfoundland, r. t o.fac tnany of our

26,2.50 00 To the support and co-operation we hae thus Ontario towns which ha esuffered from se-

n- received, and to the great advantage. of having vere fires, Iwold, Ihave been rebuilt under

517,12499 in our vice-president, vho .has fufilled- the any, system of. municipal insurance? It

____duties of managing director, an able and ex- would,. moreover, fail to afford such secuxity

$569,624 99 perienced underwrîter, 1 attribute mainly the as financial institutions whic*h loan money upon
$4716904 aprogress we have made during 1894, and the mortgages reuire, andconsequently it would

profit we are able ta show as the result of the involve the necessity of other insurance being
97,690 84 transactions of ayear which, generally speaking, procured by borrowers beyond that charged for

-- bas not been a favorable one in the business and by the municipaiity.
$5698624 99 financial world. We have, as the figures of Bua Ineed anot enlarge upon the many objec-

our statement demonstrate entered upon the tions to which this proposed system of so-called

$370.7376 50present yearstrhnger in every respect than we insurance would be oapen. The single fact, that

502,664 91 were a year ago, with a lrger business on our it would place an.y city underaking it in daily

86,022 50 books, an increased reserve fund, and after danger of being rendered hopelessly bankrupt,
150,047 0 fmaking provision for aIl losses which oc- must condemn it n the judgment of a twho

.60,700 0 a curred up to the 3 hst of December iand for the give the matter serio bconsideration. feel,

-te. M;M60 25 increased liability under unexpired - palicies, a- as 1 have said, interested in this question chiefly
14,4490 gain in net surplus. , think we nay alsodaim as a citizen a n as a taxpayer, and my reason

.205,379 that by prompt settement of lsses and by -for taouching upon it here is tat, having con-
271676 82 affcrding our agents every possile 'facility for stantly before usind or buiness the dangers of

... 15,964 59 conducting business, we have placed the cou- conflagration hazard, it seçms. fitting that a
14,733.68p .rany upon a fofing which wll domtia for it word ,of warning (even thobgeen repossibility of

59 64 99 c-aefulldshare of the benefits which must accrue the cinsummation of this project may be re-
$1,46,94824 15 to fire insurance interests, in coreudn with invote) shuld be given to those who wonld im-

others, fro9i a revival in trade and ateturn to pose upon us a tability which might involve
more prospertds - conditions te rotghut the such disastrous consedqnces to us, both as

... 50 00 countryr , w o itividpls and as a c unity 1t. in dal

6070 00ncurelatio to the tufseine a nd fprsthe gihvete materserius cnsd eao.tinfe,

tc. 36225icease ibilityeofunter&, unxpre p~olicess I~ thve said intrsted in this gueid ot hify

ac. gin n et urlus Ithik e my lsoclim s -ciie an satapIad yrao

. . 05,79 0 tht b prmpt ettemet ofloses nd b fo tochmgupo ithereis fía, hamgton-
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THE MONET A RY T IMIES

thanks passed to the president, vice-president Debenture, Freehold
and directors for their services during the past Loan and Savings,
year. Company....... 10.000-00

The following gentlemen were elected to Loans on Stoeks -97
serve-as directors for the ensuing year: Geo. A. Imperial Bahk, 103
Cox, S. F. McKinnon, H. M. Pellatt, J:'J. Dominion Bank, 25
Kenny, Thos. Long, R. jaffray, Hon. S. C. Bell Telephone, 22

Wood, John Hoskin, Q.C., LL.D., A. Myers. Standard Bank, 85
At a meeting held subsequently Mr. Geo. A. Dom Telegraph.Co.,

Cox was elected president and Mr. J. J. Kenny 300'Building &Loan
vice-president. Association, 598

___________________Western Assurance
Co., 500 British Ca-

QUEEN CITY FIRE INSURANCE nadian Loan and In-
COMPANY. vestment Company,

100 Western Canada

Report of the directors to the twenty-fourth L. & S. Company, 100
ordinary general meeting, held at the offices of Commercial Cable.. 77,385 45
the company, Church street, Toronto, on Satur- Accrued interest and
day, the 23rd ofLFebruary, 1895. rents.............. 2,537 64

REPORT. Cash on deposit, Do-
The diivectors have much pleasure in submit- minion Bank....... 8,317 09

ting -to the . shareholders the Revenue account Debtors' and Creditors'
andProfit and Loss account for the past year, balance.............197 56

and the balance sheet, showing liabilities and . -

assets on 3st Dec., 1894.
The number of policies in force at the close

of the year was 2,584, covering at risk, after de- Ratio of surplus assets alone, over
ducting reinsurance, the surnof 52,771,191. ties, incîuding re-insurance reserve, t

By referring to the Profit and Loss account of risks in force, $366 percent.
it will be seen that the total sum at the debit of A larger surplus ratio than any otl
this account on 3st December was 53488t44, stock fire insurance company transa
out of which has been appropriated the regular ness in the Dominion.
shareholders' dividend, equal to twenty-five per
cent of th eOriginal paid-up capital, leaving a AUDITORS REPORT.

balance at the credit of this account to cover btoreby Crithat
reisurancereserve, etc., of w50,988i44.ngliabiliexa inesth andhaes and s

in umccordance with the Act of Incorporation, thco excmnyfthevyersendg3

a the directors retire, and are eligible for re- btheork i4andfor the earent. co

e ti a c ton 31 t ec mb r- w s 53 48 .4 , t ck fir4 i san c d te o m any rnsa

eout o wate kept and properly set forth in the ai

Presidentse e d , a. HENRY WM. EDDIs, .

HUGH SCOTT,
Vice-President. Toronto, an. 3st, 1895.

b tO ts c try. The President, in moving the ado

ltlýNUFACCONT FR YER-ecreG> Tar. report, said:
renune reserve etc., of 5098844 . anYou willnobserve there is a sligbt

Inào danceMhe 1 .oin the Revenue account, as compar
To premium income and rents eliib21 561 16for re- b er1 ,nfinteame correc
Interest ........................ 5079 65 previous yearusingsanlyuto th

election._pessin poel bsies anrthedutheoa

J 26,640A that has universally prevailed

ByreiPsurancers,606 19 past year. We have also had a lar

Yacle oiis 2075 of fires than in any previous year,
T3.c t T n paid fifty-seven fire ,aims, an ave

Secretry.2 Tone a week; and we regret that of tp
Salaries, directors' fees, stationery,t

Ddvertising, commission, rent and cn arate r of h aadon acndompari

postage ....................... 7,045 34 forsee ofestiate.no Inerface

Claims-fire losses a............. . 24,779 46 pre s er , wi ng ain lyh tof the

Balance to Profit and Loss........ 11,152 29 xperience, the balance, d11,152.29,
ward to the debit of Profit and Lo!

26,601think, be considered very satisfacto
S26,640 81 In referring to the recent fires, an

C ancel l poices .. .. 2 05E5. p i _+ f flteve n fire c laimsa n ave
PROFIT AND LOSS AcCOUNT U1b )ermL,

1894.
To balance-carried over (less bonus

dividend and vote to president)
from 1893 .................. 5...8 42,336 15

Revenue account, 1894.... .... 11,152 29

#53,488 44
By dividend No. 25 to share-

holders (25 per cent. on original
paid-up capital)................. 2,500 00

Re-insurance re serv e,
Government stan'dard,
50 per cent . ........ 5$14,747 58

Balance to balance sheet. 36,240 86
- 50,988 44

$53,488 44

BALANCE SHEET, 31ST DECEMBER, 1894.
Liabilities.

To capital stock (50 per cent. paid
up) ........................... $100,000 00

Rest-or Reserve fund ............. 75,000 00
Dividend No. 25 to shareholders .. 2,500 00
Re-insurance Reserve,

GoYi-finment st'andard,
50per cent.........5..$14,747 58

Balancè Profit and Loss,
1894 ... ...... 36t240 86

-_ - S 50988 44

Asseits.
By capital stock liable to cal ....
Real estate--company's.

building. Nos. 30, 32,
and 34 Church street $68,050 70

First mortgages on real
estate valued at ?48,-
55...............12,000 00

$228,488 44

S 50,00 0

est that ever amictea is ciy, oii
10th of January last, I beg to drawi
attention to our Profit and Loss ac
will, by referring to it, see that, aft
for all liabilities, including reinsurar
there still remains a credit balai
240.86; and as this account has
husbanded for the very purpose of r
impunity just such a conflagrationc
I have much pleasure in informingy
company's loss thereby will noti
cent. of this sum.

The vice-president seconded the
the report, coupled with a resoluti
the payment of a bonus dividen
amount to the regular ordinary divi
was adopted and carried.

The .old board, viz., James Au
Scott, Hon. Justice Maclennan,.
and .Thonas Walmsley were unan
elected, and at a subsequent me
directors James Austin was electe
and Hugh Scott vice-president.

MILLERS' AND MANUFACTURERS'
INSURANCE COMPANY.

The general annual meeting of the Millers'
and Manufacturers' Insurance Company (Stock
and Mutual) was held at the company's offices,
32 Church street, Toronto, on Friday, 22nd
February, 1895. The president, Mr. James,
Goldie, occupied the chair, the manager, Hugh
Scott, acting as secretary.

REPORT.

Your directors beg to submit the tenth gen-
eral statement of the business of the company,
comprising revenue account and Profit and Loss
account for the past year, and the balance

sheet, showing the liabilities and assets on 81st
December, 1894.

The total number of policies in force at the
end of the year was 578, covering at risk, after
deducting reinsurance, the sum of 81,389,579.

By referring to the Profit and Loss account,
it will be seen that the sum at the debit of this
account on 31st December was t74,487.72, and
after deducting for reinsurance reserve, $11,-
373.76, and for claims adjusted (since paid),
t4,553.46, the balance remaining to carry for-
ward to the credit of this account was 058,-
560.50.

The retiring directors this year are Jas.
Goldie, W. H. Storey, Hugh Scott and A.
Watts.

All of which is respectfully submitted.
JAs. GOLDIE,

President.
HUGH SCOTT, .

Managing Director.

REVENUE AcCOUNT FOR THE YEAR END1NG 31Sf
DECEMBER, 1894.

L78,488 44 Dr.
- - To premium income, 1894 ........ $76,870 03

228,488 44 Commission income, 1894 ........ 2,101 00
Interest income, 1894 ............. 3,671 70

all liabili- -_

to amount 882,642 73
C,.

her purely By reinsurance.. . 29,931 09
cting busi- Cancelled policies and

rebates ............... 2,261 67
--- $32,192 76

Salaries, directors' fees, travelling
d the books expenses, plant, advertising, rent,
ecurities of postage, etc....................7,162 52
st Decem- Claims -Fire losses ............... 2,248 36
t, carefully Balance to Profit and Loss account 41,039 09
bove state-

$82,642 73

C.A., PROFIT AND LOSs AcCOUNT TO 31ST DEC., 1894.
Auditor. Dr.

To balance carried over (less grant
ption of the to manager, etc.) from 1893...... $33,448 68

falling off Balance revenue account, 1894 .. . 41,039 09

ed with the 074,487 72
general de- Cr.
of interest By re-insurance reserve .......... 5.. f11,378 76
during the Claims adjusted (since paid)........4,558 46

ger number Balance surplus over ail liabilities.. 68,560 60
as we have

age of over b74,487 72
at number BALANCE SHEET 31ST DECEMBER, 1894.

Sm solely, a
ng skill can Liabilities.
of such an To capital stock (paid
carried for- up $24,100)... .. .. ... . 122,500 00
ss should, I Profit and loss account. $58,560 50
ry. Re-insurance reserve.. 11,373 76
d the greaz- 69,984 26
he 6th and Dividend to shareholders (unpaid). 120 00
your special Re-insurance and undertakings in
count. You force ........................ 14,498 92
er providing Claims adjusted and unpaid .... .. 4,553 46
nce reserve, Grant to manager, etc., 1894 .... 2,700 00
nce of $36,- -
been wisely $214,306 64

meeting with Assets.
contingency, By capital stock liable
you that this to call............ $98,400 00
reach 50 per Undertakings in force 35,893 29

-- $134,293 29
adoption of Loans on Stocks:-3
on ordering shares Imperial Bank,
d equal in 49 shares Dominion
idend, which Bank, 175 shares

Commercial Cable,
ustin, James 60 shares Dominion
Hugh Scott Telegraph..........33,670 00
mimously re- Mortgage investments 19,500 00
eting of the Cash on deposit Bank
ed president, of Commerce ...... 10,362 45

Cash on deposit Impe-
rial l sIs fiuA90 cla
rial Trusts Co. .. . .. 10,036 99

Cash on deposit Trad-
ers' Bank ........... 4,497 45

Debtors' and Creditors'
balance............ 1,286 76

- 79,858 65
Office furniture ................... 659 70

f214,306 64
I hereby certify that I have audited the books

and examined the vouchers and securities of the
company for the year ending .31st December,
1894, and find the same correct, carefulykept,
and properly set forth in the above mtateumbis.

Wm. A. WîL9oiN.

Auditor.
Toronto, February, 1895.
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-The chairman, in noving the adoption of the
report, said :

The statement of the- accounts of the pastf
year, now before you, is one which I think maya
be considered highly satisfactory, and does notC
call for. any lengthened explanations. There
are, however, soroe features of our experiencei
tô whicli'.it is*very gratifying to draw your spe-r
cial attention, namely, our loss and expense
ratio, compared with the average loss and ex-C
pense ratio of the. whole fire business.reported
to the Dominion Government from. 1886 to
1893, inclusive, covering the period of this
company's operations.
. We find from the report of the SuperintendentC

of Insurance that the average loss ratio to cash
premium income for the above period was 62.90
per cent., and, taking as a basis the expense
ratio of 1893 only, as the previous years have
not been tabulated with it, we find the average
expense ratio to have been 31.20 per cent., to-
gether making 94.10 per cent. as the average
loss and expense ratio combind, on a volume
of premium income amounting to $46,512,825.
Whereas our average loss ratio was 45.83 per
cent., and expense ratio 25 22 percent., together
making 71.05 per·cent as our average loss and
expense ratio combined for the same period on
a cash premium income of $210,918, making a
differencein favor of this company of 23.05 per
cent., which I think must be considered as emi-
nentlysatisfactory, more particularly when you
take into consideration the exclusive character
of our business, mills and factories, which are
designated as " Special Risks. .

We could not include in the foregoing com-
parative averages the past year's business, as
the Government returns for 1894 have not yet
been published. We have, however, this com-
pany's results, which were a loss and expense
ratio combined of only 55.00 per cent. of the
net cash premium income of 1894.

I may add that a very much larger volume of
business could have been.placed on the books
of the company had the business offered come
up to the standard we have adopted-below
which we will not write on any hazard . and
will not remain on any risk where there is ap-
parent indifference to care, order and cleanli-
ness.

The report was adopted, and at a subsequent
mudg of the. diSectors JamesGoldie was re.-
elected presidet,;und J. 1,4 glpiedi-
dent.

LANDED BANKING. AND LOAN c
COMPANY.S

The eighteenth general annual meeting of the
shareholders of the Landèd Banking and LoanS
Company was held in .the companv's office,
Hamilton, on Feb.-19th, at noon.

The following shareholders were present:
George H. Bull, W. A. Robinson, Matthewr
Leggat, E. B. O'Reilly, M.D., Wm. Marshall,
Alex. Main, Samuel Barker, J.*j. Mason, John
Proctor, Rev. George .Forneret, Thos. Bain,
M.P., James C. McKeand, Walter R. Macdon-
ald, Alex. Turner, W. F. Findlay, J. D. Wilson,
R. A. E. Kennedy, James Angus, A. H. Moore,1
Henry McLaren, Edward Martin, Q:'C.*

On motion, the president, Mr. Matthew Leg-
gat, acted ai chairman, and . the treasurer, Mr.
C. W..Cartwright, acted as secretary.

The secretary read the notice convening the
meeting, also minutes of meeting held the pre-
vious year, which were confirmed.

The annual report of the board of directors,
of which the following is a copy, was then pre-
sented :

REPORT.
The directors take pleasure in submitting to

the shareholders the eighteenth annual report
of the company's affairs, together wiih the
proft and loss account aiid balance sheet for
the year ending ,December 31, 1894, duly
audited.

The Reserve fund, tcluding what is added1
this year, amounts to ohe hundred and fifty-
five thousand dollars ($16.000), equivalent to
about twenty-two and three-quarters per cent.1
on the capital paid up.

The gross assets of the company show an
increase over preceding year of $16,820.26, and
now amount to $1,930,353.10.

The debentures issued by the company, both
currency and sterling, indicate a gain over former
year, aggregating $26,818.84, which is gratify-
ing, and is evidence that the investing public in
Canada and the United Kingdom have increas-
ing confidence in the security furnished by the
company. In this connection your directors are
pleased to be able to say that sterling and cur-
rency debentures to a large amount fell due last
year, the main part of which were renewed and
at lower rates of interest.

The interest due by borrowers has been satis-
factorily met.

Last year $8,000 was carried to a contingent
fund. This was intended to provide for a pro-
bable loss arising out of litigation then pending
and as explained at last annual meeting. The
claim and all expenses have been settled for
within the amount set aside, and the balance
has been included in the earnings of the present
year.

Your directors have pleasure in bearing testi-
mony to the valuable services rendered the
company by their agents in Scotland, Messrs.
McAndrew, Wright & Murray, W.S., 9 Albyn
place, Edinburgh.

The officers of the company continue to per-
form their several duties to the satisfaction of
the directors.

All of which is respectfully submitted.
MATTHEW LEGGAT,

President.
Hamilton, February 9, 1895.

GENERAL BALANCE SHEET, 31ST DECEMBER,
1894.

A ssets.
Cash value of securities........181,863,154 36
Less amount undisbursed 1,308 40

$1,861,845 96
Cash on hand and at bankers.... 68,507 14

81,930,353 10
Liabilities.

To the pubic-
Savings bank depouteUlU599 61
Currency debentures.. 448676 67
Sterling debentures.. 188,73 60
Interest accrued, but

not due ........... 8,467 78
Sundry unpaid ac.

counts ....... ..... 1,238 71

To the shareholders-
Permanent stock .... 665,800 00
Accumulating stock.. 11,151 09
Interest on accumu-

lating stock ...... 4,466 76

Reser ve
fund,31st
Dec.,'93.1145,000 00

Added31st
Dec.,'94. 10,000 00

Dividend No. 35, on
permanent stock
payable 2nd Janu-
ary, 1895..........

Balance carried for-
ward ............

11,073,656 37

1681,417 86

155,00 0

19,968 60

810 28
88_ 006 78

P ,980,1S 1lF
PROFIT AND LOss AccoUNT Fom 1094.

The net profits for the year, after To dividend No. 34,
deducting all charges,' amount to.. $50,672 86 payable 2nd July,

Added to which'is.the balance car- 1894 ....... ..... b 20,378 7
ried forward- from-last year.......979 40 Dividend No. 35, pay-

able 2nd Jan., 1895. 20,418 3
$51,6,52 26 - 0

Which amount has been appropriated as fol- Income tax ....................
lows, viz.: Interest on deposits..8 17,545 63
Two half-yearly dividends at the Interest on debentures 26,733 59

rate of six per cent. per annum,
amounting, vith the income tax, to $41*841 98 Expenses of manage-

Added to Reserve fund.... ...... 10,000 00 ment, including sal-
Carried forward to next year ...... 310 28 aries, o ffi c e e x-

...- penses, directors'
$51,652 26 and auditors' fee .. 7,969 91

40,791 98
550 00

44,279 22

Land inspection, in-
cluding inspector's
salary ............

Rent and taxes.......
Valuators' c om m i s-

sions.-..........
Debenture expenses..

2,790
1,207

319
964

Transferred to Reserve Fund
Balance carried forward.

By balance brought forward....8 979 40
Interest earned ................. 107,773 64
Sundries ........... ............ 431 14

$ 109,184 18
C. W. CARTWRIGHT,

Treasurer.
We, the undersigned, have audited the books

of the Landed Banking and Loan Company for
the year ending December 31, 1894, and certify
that the foregoing statements are in conformity
therewith.

We have also examined the securities held
by the company, and found them correctly set
forth in the securities book. The expenditures
have been duly vouched for.

W. F. FINDLAY, F.C.A.,) Auditors.
W. MARSHALL,

Hamilton, February 9, 1895.
The adoption of the report was moved by

Mr. Matthew Leggat, seconded by Mr. Thomas
Bain, M.P., and was carried unanimously

ELECTION OF DIRECTORS.
On motion the following were re-elected

directors for the ensuing year: Mr. Samuel
Barker, Mr. Thomas Bain, M P., Mr. R. AE.
Kennedy, Mr. M. Leggat, Mr. Henry Mc-
Laren, Mr. J. J. Mason and Mr. John Waldie.

Messrs. W. F. Findlay, F.C.A., and William
Marshall were re-appointed auditors for the
ensuing year.

The usual vote of thanks to the auditors,
directors, treasurer and staff having been passed,
the meeting adjourned.

At a subsequent meeting of the directors, Mr.
Matthew Leggat was re-elected president, and
Mr. John Waldie vice-preeident.

ONTARIO LOAN AND SAVINGS
COMPANY.

The twenty-second annual meeting of this
company was held at the office of the company,
Oshawa. Ont., on Wednesday, February 20th,
1895. The following shareholders wert present
Messrs. W. F. Cowan, W. F. Allen, R. S.
Hami, John Cowan, J. A. Gibson, T. H.
McMillan, W. Readwin, John Carter and Rev.
S. H. Eastman.

The president occupied the chair, and Mr.
T. H. McMillan acted as secretary to the meet-
ing. The minutes of the previous annual
meeting wue rd and confirmed.

The chairman then read the annual report of
the affairs of the company for the past year, as
follows:-

REPORT.
Your directors have much pleasure in sub-

mitting their twenty-second annual report,
which tbey hope wl meet with approval of
the sharehòlders.

Owing to the continuous reduction in the
value of real estate of every desription. it has
been found Imperative to use unusuil caution
in the acceptance of loans, yet despite this cir-
cumstance a atisfac otbet hs boe fomd
for investmlffts to .ytheTege amomt of
former yers.

Interest .=crg en m ortgaug nd smpay.
ments of pqire f lseys oeU sess Mmt
have been et ithp
wh il iso

our borrowers to 4.e t4--s,
whoseincomes have Sueiowusyenmialed by
the unprecedented rmdction in . the ma*et
value of their prodocts.

This feate of th boøneA Mis

grat*ing to your dirctoIa
does that thie ivestmeots t the copmyareof
high average character as regards security.

Although rates of interest procurable on de-
sirable investments exhibit a continuous-decline,
the revenue earned by the company has slightly
exceeded that of the previous year.

The usual dividend of six per cent. per an-
num has been paid, and the available surplus,
amounting to 84,000, has been transferred to

i the contingent account.

18,252 70
10,000 0

310 28

10918, 18
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This account, formed for the protection of
the Rest, has now reached the sum of $14,000,
being nearly equivalent to twenty per cent. of q
the Rest account, which stands as before at 1
#75,000.

Ail of which is respectfully submitted.
W. F. COWAN,

President.
Oshawa, Feb. 20th, 1895.

Receipts.
Jan. 1, 1894.

To balance ................... .10.80 14
Dec. 31, 1894.

Repayments on loans .. $78,166 32
Interest received on
loans........... ,010 64

Interest received from
banks ............... 563 31

Revenue account....... 3,181 48
___- 126,921 75

De osits received............ . . 200,883 06
Deentures issued...............228,400 00
Western Bank, Oshawa $52,243 76
&AQ I CIi "nt5 Ul jJi
Add 9 cheques not pre- 2
sented .............- 209 57

- 52,453 33

$619,538 28
Disbursements.

Jan. 1, 1894.
By Western Bank, Oshawa .... .. 33,974 86

Dec. 31, 1894.
Deposits returned ...............223,601 20
Debentures retired............-...230,600 00

Reserve debenture interest ........ 24 60

Loans on mortgage ................ 75,242 60

Interest paid .................... 23,150 29

Dividends Nos. 42 and 43 ......... 17,965 80

Expense account................. 5,583 33
Ontario Bank, Bowman-

ville ................ 183,133 27
Western Bank, Whitby 5,990 30

______- ai ,;OQ n7

Cash on hand........

PROFIT A

c
Dec. 31, 1894.

By interest earned ...
Revenue account ....-.
Bank interest received.

9,123 57
........... 271 97

$619,538 28
ND LOSS.

r.

............. 46,994 63
.. . .... 3,181 48

... .. ...... 523 31

$50,699 42

VALUABLE

Leasehold Coal Dock
IN THE CITY OF TORONTO,

-CANADA.-

For Sale by Tender.

Tenders will be received by the undersigned up to
3 p.m. of the 15th DAY OF MARCH, 1895, addressed to
" E. R. C. Clarkson, 26 Wellington street east, Toronto,"
sealed and marked on the outside, "Tenders for Dock

t Property."

The propet ty to be tendered for consists of the coa!
dock property, with plant and equipment, situate on the
south side of the Esplanade, Toronto, at the foot of
Church street, held underlease, from the Boulton Estate,
expiring lst August, 1896, with a right of renewal at a
rental to be fixed by arbitration. The present rental
is $2,035 per annum. The property bas a frontage of
about 213 feet on the Esplanade by a depth on the east
side of 513 feet, and on the west side of 496 feet. On it
are erected large, substantial and modern coal sheds, one
of which is 2). feet by 10 1 feet ; two Hunt elevators,
elevated track, shed pocket, weigh scales, and boiler,
and 40 horse-power engine. Fine offices and modern
equipment throughout.
. The property is centrally situated, and is considered

the most perfect coal dock in Canada.
. The property cost in 1888, $75,000, and there has been

spent upon it since in permanent improvements $20,1-1.

The plant is in excellent order.
Terms of Sale :-Twenty-five per cent. down, and

sufficient with that amount to make one-half within thirty
days thereafter, and the balance at the expiration of one
or two years at the option of the purchaser. All unpaid
purchase money to bear interest at six per cent. per
annum from the date of mailing of notification of accept-
ance of tender.

Full information, including conditions of sale, as ap-
proved by the Official Referee, can be obtained at the
office of Messrs. Mulock, Miller, Crowther & Mont-
gomery, 99 King street east,. Toronto, Solicitors for
Estate, or to

E. R. C. CLARKSON,
Liquidator of above estate.

Dated 3rd February, 1895.

TIMES 1139

Dr. Mr. Carter, seconded by Rev. S. H. Eastman,
Dec. 31, 1894. moved that a vote of thanks be and is hereby

'o interest paid$................23,150 29 tendered to the president, vice-president, direc-

Dividends Nos. 42 and 43 ......... 17,965 80 tors anrd secretary-treasurer for the very satis-

Expense account, including com- factory manner in which they have conducted

missions on loans...............5,583 33 the affairs of the company during the past year,

Amount transferred to Contingent and that the snm of $300 be presentod.to the

account .......... ............ 4,000 00 president, and #200 to the vice-president for
- _ their services to the company. Carried.

$50,699 42 Mr. Hamlin, seconded by Mr. Allen, moved

ASSETS AND LiABILITIES. that this meeting- do now proceed to elect, by

Assets. ballot, seven directors to fill the place of those

Dec. 31, 1894. retiring, and that Messrs. John Carter and Wm.

By mortgage and other securities. . $903,208 71 Readwin be appointed acrutineers for said elec-

Office p emises.................. 11,000 00 tion, and that the poIl remain open for one hour

Office umnitue.......... ......... 414 63 for the purpose of receiving the vote of the

Cash in banks..................9,123 57 shareholders; but that should five minutes

Cash on hand............... .. 271 97 elapse at any time without a vote having been
Cash otaken, the poll shall be closed; and that the

$924,018 88 said scrutineers be paid the sum of $2 each for
their services. Carried.

Liabilitres. Chair resumed, the scrutineers reported the
Dec. 31, 1894. following seven gentlemen who were duly de-

To capital stook ................ $299,430 53 clared elected directors for the ensuing year:
Depositors .................... 267,035 02 W. F. Cowan, R. S. Hamlin, W. F. Allen,
Debentures .................... 216,100 00 Wm. Brien, J. A. Gibson, Jno. Cowan, Thomas
Contingent account ............. 14.000 00 Paterson.
Rest account .... ............. 75,000 00 A vote of thanks was tendered to the chair-
Amount due Western

Bank............ 52,243 76 man, and the meeting adjouned.Bank. . .. ..... . 85,24 76At a subsequent meeting of the diectors,
Add nine cheques nlot

preseined..........20 5 Mr. W. F. Cowan was unanimously elected
presented ... ...... 209 57 president and Mr. W. F. Allen, vic-presidnt.

-- 52,453 33

$924;018 88
T. H. McMILLAN,Secretary-Treas. Debentures for Sale

AUDITORS' REPORT.

We hereby certify that the above statement CORPORATION 0F OTTAWA
contains a correct representation of the affairs
of the company as shown by the books, Decem-
ber 31st, 1894. We have examined vouchers Tenders addressed to the undersigned marked Ten-

and securities and find the same correct. der for Debentures, will be received ai the office of the

G. H GRERSN, Aditrs. City Clerk until 4 p.m. of Thursday, the l4th day o-
G. H. GRIERSON, AuiO.- Audtors. March, 1895, for the purchase of $W01,738.33 of the def
J. P. OWENS, j bentures of this Corporation.

Oshawa, Feb. 18th, 1895. These debentures are payable ai the end of 20 years,
and bear interesi ai the rate of 47, payable half-yearly,

Mr. Allen seconded the adoption of the re- and will be nade payable in steling money in Loildon,

port, which was carried. Engiand, or in currency payable at Quebec Bank, Ot-
pMt., miscne b r isn oe tawa; tender to state which preferred. mrl cetd

Mr. Hamlin, seconded by Mr. Gibson, moved The highest or any tender not n
that the sum of $150 be paid to the auditors, anddelivery to be made from the Quebec Bank here.

Messrs. Grierson and Owens, for their services Furiher particulars can be hadirom the City Treas-

for the past year, and that they be appointed JOHN HENDERSON, Chy QW.
auditors for the coming year. Camried. Ottawa, 3rd Feb'y, 1895.

- The Permanent Wall-Coating.
Does not RUB orSCALE from any bard surface.

-- Coat over coat can be applied.
1No more washing or crping f wals necessary.
Alabastine is The Snitary all-Coating.
DispLaceSs Klsmne, which decay on the wall.
Equallyadapted for Ornamental work and plain

Tinting.
Pleases Painters as well as the general public.
Eaily aplied by anyone who can handle a brush.
Sixteen .autiful tinta and White.
Put upin Five- und ackages, and neversold in bulk.
The only W tng that can be mixed in cold

Water.
No hot water being needed, SavasTruxt AND WAsTE.
Full directions for use on every package.
Sold by leading Hardware and Paint dealers every-

where.
Our book "The Decorator's Aid," furnished Painters.

- Ask your dealer for Tint-Circular showing colors.
BEwARE OF IMITATIONS bearing similar names.

THE ALABASTINE CO'Y, LTD.
SolE MANUFAOTUREDS • - PARIS, ONTARIO

WHOL1SALE AGENTS:

mill & Forbes, Môntreal, P.Q.

Sanderson Pearcy & Co., Toronto, Ontario.

G. F. Stephens & Co., Winnipeg, Man.

A. J. Grant & Co., Halifax, N. S.

A. M. Bell, Halifax, N. S.

F 
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STOCKS IN MONTREAL.

MONTREAL, Feb. 27th, 1895.

S-rocics.

Montreal .........
Ontario..
Peoples, xd..
Molsons .........
Toronto............
4ac. Cartier.
Merchants..

Commerce ... .
Union.......
M. Teleg ....
Rich. & Ont ......
Street Ry .........

do new stock
Gas ..........
C. Pacific Ry..
Land gr'nt bnds
N. West Land...
Bell Tele. Co....
Montreal 4%......

.0

220

135
158

97
188
186
1931

1*

158

219

135

96
186
184
192é
42

o

E-
13

..

8

350
904

1775
315

1227

220

114
245

115
165
138

97
188
186
193
44J

... 5

218Î 222

112

170 165
239½ 940

..... 11
107 114
13 135
101 091 5

6 140

.1.. 174

193 16
109* 109

1564 140

MONTREAL MARKETS.

MONTREAL, Feb. 27th, 1895.
ASH ES.-A little American enquiry is reported

since last writing, but the presept movement is
a very light one. Very little stock is coming
forward, however, and prices are pretty steady.
We quote $4 to 4.05 for first quality pots. and
hear of $4.07J being paid in one case; seconds,
$3.70; pearls may be quoted at $6 to 6.10, with
next to nothing doing in them.

DAIRY PRODUCTS.-Cheese is particularly
dull, and there is no export movement at all at
the moment. Prices range about 8î to 9c. per
lb. for summer makes, and 9j to 9ic. for fall
make. In butter there is a fair consumptive
demand for good c'eamery and dairy, but apart

ENRAVING AND DIE SINKING

Send for Circular I. V. EELL a 00.,
67 Victoria St., TORONTO

ine Electric
* Street Cars

OUR SPECIALTY
We also manufacture Horse and Trait Cars of every

description o o o o o o

PATTERSON & CORBIN
3T. CATHARINES, Ont.

from this there is no movement ; we quote
creamery 20 to 21c.; Townships dairy, 16 to
18c. per lb. Western is offering freely at 11
and 12c. without finding many buyers. Eggs
are in good request, with good stock scarce;

5 Centser week (and upwsrd) wil secure a

Ail agescrom 2 to 71 are taken.
Males and Females insure at same cost.
Only healthful lives are eligible.
Ail policies in immediate benefit.

limed sold to-day up to 20c., strictly fresh 28 to
30c. per dozen.

DRY GOODS.-MOSt of the travellers are
through with the first spring trip, and some
have already started out for sorting business,

Granby Rubbers
and Overshoes

Warm, Dry and Comfortable. Latest Styles
Beautifully Finished. Perfect in Fit.
Always Satisfactory.

GSranbyRubbrs Wear Liko lron

TEN DOLLARS A MINUTE!1
This is the average amount belng paid to the Policy-holders every minute of every hour, of

every day, of every week, the year through, by the

METROPOLITAN
Life Insurance Co. of New York

Assets, $22,326,622.16

LAI M paid immediat cly at death.CNo initiation fee charged.
Premiums collected by the company weekly at

the homes of policy-holders.
No uncertain assessments-no increase of pre-

miums.

T hi k o itea yfa, ngf FIVE CENTSOwill carry policies on the lives of every
T h n o t member of a=ml of SEVEN PERSONS.

Sixty Thousand Familles wll reoeive the procoeds of lits Polies this year
Ordin ry D part ent. The Company in this Department issues ail the ap-

Ordinary Department. pr d forms of insurance (and tome novel for i of
Policies) for from $1,000 to $20,000, premiums payable yearly, half-yearly or quarterly. The policies are liberal in
their provisions, contain no restrictions as to travel and residence, provide for immediate payment of claiim s,
and the premium rates are extremely low. We Invite comparison ef rates with the rates of other companies.

BRANCE OFFICES IN CANADA:
Toronto, Ont., Room B, Confederation Buildings-R. M. GIFFORD, Supt.
Montreal, Can., Board of Trade Building, 42 St. Sacrament St. (Rooms 529 to 533), CHAS. STANSFIELD, Supt.
Ottawa, Ont., 29 and 30 Ontario Chambers, Sparks Street-LAUNCELOT GIBSON, Supt.
London, Ont., Masonic Temple, Richmond Street-J. T. MERCHANT, Supt.
Hamilton, Ont., 6b James Street S.-FRA4xt LESLIE PALMER, Supt.
Kingston, Ont., 233 Bagot Street, corner Brock-Wx. CHOLMONDELEY, Supt.

Agents wanted la aU the principal cities.. For Information apply as above.

The HOUGHTON PATENT KEY-LOCK WRENCH k
Is the strongest and

most durable made. It bas no
equal for ease and rapidity of
adjustnent.

Manufactured in all sizes
by the

PARIS TOOL MANUFACTURING 0O., Ltd. Paria, Ont.

Everybody Wants a Good
Thing-

That is
it is easy to place the agency wherever our
221b. Roadster has been shown. If we can-

Wh not send salesman with sample in every town,
we can mail catalogues and quote prices.
Write for it. Secure the sale.

Gendron Manufacturing Co., Ltd.,
Toronto, Ontario.

Its great ftature Is Its INOtSIIAL PLAN OF LIFE INSURANCE

EASTERN OFFICE ,b
1908 & 1910 Notre Dame St.

MONTREAL, Que.

1
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though it is hard to see how spring stocks can any changes in prices, but the possibility of very firm prices; herrings are also rather firmer.

be much broken into as yet in the country, con- some advance in domestic woolens is being can- We quote : No. 1 green cod, $4.50 to 15.00;

sidering the weather. City retail trade is de- vassed, and mill men are showing some caution No. 1 large, $6.00; large draft, 17.50; dry

scribed as rather picking up. A couple of the in the making of contracts for future delivery cod, $4.25 to 4.50; herrings, $4.00 to 5.50,

wholesale millinery houses had their spring at old prices. according to brand ; N. S. salmon, $13 for No.

openings this week, which were fairly attended, ' FIsH.-There is a very fair demand for both 1; B. C. ditto, $10.50 to 11.50; sea trout, 19 to

but next week will probably see more of a rush pickled and fresh fish at the moment, but the 10; fresh herring, 70c. to $1 per hundred; cod

in this line. Several dry goods buyers from the quantity of the former now handled is quite and haddock, 3 to 4c.; finnan haddies, 6 to 7c.

North-West and British Columbia are in town, moderate as compared with previous years. per pound.

but have made only moderate selections, and Perhaps this arises from a modification of the FuRs.-The offerings of raw furs are quite
do not speak very hopefully of the trade outlook Lenten meat restrictions as compared with for- small, and there is nothing fresh to note in the
in their respective sections. We do not hear of mer times. Green cod is scarce, and is held at way of prices. We quote for strictly prime

skins: Beaver, 13.25 to $4; black bear, $15 to
$25; cub do., 85 to#10; red fox, $1.25 to 1.50;
muskrat, 7 to 10c.; lynx, $1.50 to 2.50 ; marten,

$1.25to 1.75; mink, I$ to 1.50; skunk, 50 .

MONTREAL GRAIN STOCKS IN STORE.
r 'l. 'oV 1o,.

Haed Office,

THE unexpec
t ed

generally hap-
pens. Have your
boiler inspected and '
insured; it pays to i
know that you are
right. Don't trust
to luck. Will your
boiler stand the pres-
sure at its weakest
point ? Can you
judge it ?

iDuplex
AND SINGLE

Steam
AND POWER

Pumps
Hydraulic
Presses For all purposes.

INSPECTION
makes you safe;

insurance indemni-
fies you against loss.
Have a competent
inspector determine
what pressure is
safe, and the benefit
of his advice and in-
spection.

0 0 0 0 0 0 01

Silver, Nickel, Copper,
Bronze, Blue Nickel and
Brass Plating*

Northcy
Mfg. COO

Limited

TORONTO, ONT.

~3ooooooooocoOcCOCOOOCCCC=CCCCOCCVOVC=CCO

Paris, 1878 :1889.

Of - Highest Quality, and Having
G.reatesf Durability are Therefore

CHEAPEST. PENS

Fi
Wheat, bushels..........
Corn, ". ..........
Oats, "0 ..........
Rye, ". ..........
Peas, ". ..........
Barley, "8 ..........

ýeb. 18, '95.
660,022

2,119
189,784

5,329
84,446
1,824

Feb. 25, '95.
575,889

2,119
183,417

4,629
85,487

3,794

!TE

OF CANADA
LONDON, Ontario.

Total grain............ 943,524 855,335
GROCERIES.-Some heavy drifting winds ex-

perienced since last writing have kept filling up
the country roads in a good many sections, and
travellers' letters still speak of impeded traffic
with interior points, and the consequent bad
effect upon business. In prices there is noth-
ing specially new. Several representatives of
Japan tea houses have been in this city within
the last few days, but as to the amount of en-
couragèment they have received in the way of
orders for new crop teas, it is hard to speak.
Enquiries from New York are reported for low
grade Japans, also from Western points, but no
important transactions have developed lately.
London reports a strong market for blacks
Sugars are without noticeable variation. The
regular refinery price for standard granulated
is 3ic. ; round lots would be shaded an eighth,
but there are not many of these moving ; yel-
lows range from 2sc. up. Sales of some 400 to
500 pkgs. of molasses are reported from first
hands during the past week at 32½c. for choice
Barbadoes; inferior ditto, 28ic., and Porto
Rico in barrels at 28c. ; the usual jobbing ad-
vance must be added for country orders. Cof-
fees are quiet, but steady; we quote Rio 19 to
21c., Maracaibo 20 to 22c., Java 24 to 28c.,
Mocha 26 to 30c.

HIDES AND TALLO.-The market is quieter
this week, and receipts quite light, butchers
having not done much slaughtering, owing to
Wednesday opening the Lenten season. Dealers
are still buying No. 1 light hides at 5c. per lb.
and heavies at 5ic.; calfskins are rather more
plentiful and bring 5c. the pound ; lambskins
65c. each, with very few now offering. Tallow
remains quiet at 5 to 5ic. per pound.

LEATHER.-We can'report hardly as much
doing in this line as a week ago. Orders have
been placed by two manufacturing shoe houses
for some 5,000 to 6,000 sides of grain and upper
leather, for future delivery, at some advance on
last year's figures, but the trade is not buying very
liberally for present use. Prices hold the firm-
ness lately noted, and Quebec splits are now held
at 13c. We quote:-Spanish sole B.A. No. 1,18
to 20c. ; do No. 2 to B. A., 17 to 18c. ; No.1 ordi-
nary Spanish, 17 to 18c. ; No. 2, 16 to 17c. ; No.
1 slaughter, 19 to 21c. No. 2 do., 17 to 18c.;
common, 15 to 16c.; American oaksole, 39 to 43c.;
waxed upper, light and medium, 24 to 26c. ; do.
heavy, 20 to 24c. ; grained, 24 to 26c. ; Scotch
grained, 25 to 27c. ; western splits, 15 to 16C. ;
Quebec do. 13c.; juniors, 11 to 13c. ; calf-splits,
27 to 30c.; calfskins (35 to 40 lbs.), 50 to 60c.;
imitation French calfskins, 60 to 70c.; colored
calf, American, 23 to 27c.; Canadian, 19 to 21c.;
colored pebble cow, 12½ to 13ic.; russet sheepskin
linings, 30 to 40c.; harness, 18 to 23c. ; buffed
cow, 10 to 12c. ; extra heavybuff, 12c. ; pebbled
cow, 9 to 12c.; polished buff, 9 to 11c.; glove
grain, 9 to 10c. ; rough, 16 to 17c. ; russet and
bridle. 40 to 50c.

METALS AND HARDWARE.-No improved

movement can be noted, and quite a little
shading would be done in most lines of goods,
in order to effect business. Foundries, and
other consumers of pig iron and heavy metals,
are running in a very moderate way, and in
general hardware orders are reported quite
light. Wholesale men are placing very few im-
port orders for spring, and are evidently wait.
ing developments. We quote:-Coltness pig
iron, none here; Calder, No. 1, none

Subscribed Capital $200,OOO. Full Govenment Deposit.

lectro PlIatin
Cabinet Hardware, Art Brass and Metal Work

THE DENNIS WIRE & IRON WORKS, London,Ont.

h

4ç ?~

Gold' Medals,

JOSi OILLOTT'S
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here; Calder No. 3, none here; Summerlee,
$21.00 to 21.50; Eglinton, $19.50; Gartsherrie,
none here; Langloan, none here; Carnbroe,
$19.00 to 19.50 ; Shotts, none here; Mid-
dlesboro, No. 3, 817; Niagara No. 2, 818.00
to 18.50; Siemens, pig, No. 1, 116.75 to
817.00 ; Ferrona, No. 1, #16.50 to 17.00;
machinery scrap, $14 to #15 ; common do., 112;
bar iron, Canadian, 81.60 ; British, $2 to 2.15;
best refined, $2.40; Low Moor, 15.00; Ca-
nada plates - Blaina, or Garth, $2.05,; all
polished Canadas, $2.75; Terne roofing plate,
20x28, 85.75to$6.00. Black sheet iron, No. 28,
$2.15 to 2.30; No. 26.12.15 to 2. 20;No.24, 12.10;
tin plates-Bradley charcoal, 15.25 to $5.50;
charcoal I.C., 13.25 to $3.50; P.D. Crown, e3.75
to 4.00; do. IX., $4.75 to 5.00; Coke I.C., $2.65
to 2.90; coke wasters, 12.65; galvanized sheets,
No. 28, ordinary brands, 4¾ to 4ic. ; No. 26, 4c.;
No. 24, 3c., in case lots; Morewood, 5t to 6c.
tinnea sheets, coke, No. 24, 6 to 6¾c. ; No. 26,
6j to 6¾c. ; the usual extra for large sizes.
Canadian bands, per 100 lbs., $1.85; English
ditto, 12; hoops, $2.10to 2.15. Steel hier plate,
4 inch and upwards, 12.00 ta 2.10 for Daizell,
and equal; American steel plates, $1.90 to 12;
ditto, three-sixteenths inch, $2.60; common
tank iron, $1.65 to 1.75; tank steel, $1.80 ; heads,

$2.85; Russian sheet iron, 10 to 10ic.; lead,
per 100lbs., pig, #2.85 to 3.00 ; sheet, 84 to 4.25,
shot, 16 to 6.50; best cast steel, 10J to 12c.; toe
calk, 12.50 ; spring, $2.50 to 12 75 ; tire, b2 to
2.25; sleigh shoe,12; round machinery steel,$2.50;
ingot tin, 15½ to 16c.; bar tin, 25c. ; ingot copper,
9¾ to 11c.; sheet zinc, $4.50; Silesian spel-
ter,$4 to 4.25; American do, 14 to 4.25. Antimony
10½ to 12c. ; bright iron wires, Nos. O to 8, 12 65
pr 100 lbs.; annealed do, $2.70; galvanized,
83.35 ; the trade discount on wire is 20 per cent.
Barb and twisted wire and staples, 3c. for
Quebec province, for Ontario #2.80 to 2.87J. Coil
chain, inch, 5c.; 1 inch, A,'.; 7-16in.. 4gc.;
jin.,3 to4c.; j in., c.; in., 3¾c., §îm.,
and upwards

OILs, PAINTS AND GLAss.-Business in these
lines at the moment is only moderate. Linseed
oil is reported easier in Britain, owing to an im-
proved demand for oil cake, which has induced
crushers to operate more freely, and though
local stocks are not large, local quotations are
easier at 56 and 59c. per gal. for raw and boiled
respectively in small lots. Turpentine rules
very firm at recent advance. There is not
much cod oil available, and from 36 to 37c.
per gai. is asked for wholesale lots, with jobbing
lots at 39 to 40c. Seal oil is in little request.
Quite a number of steamers will go to the ice
from Newfoundland in a week or two, despite
the commercial crisis there. Paris green is in
demand, and the prices quoted are 12J
to 13c. per lb. in bulk, and 14 to 14ec. in
small packages. We quote:- Turpentine,
47c. per gallon for single barrels ; two
to four barrels, 45 to 46c. Linseed oil,
raw, 56c. per gallon; boiled, 59c.; 5-barrel lots,
c. less; olive oil, niachinery, 90c. ; castor,

in lots, 6c.; single cases, 6j; tins, 6ic.;

NaY

And Bad Accoints are
specialties with our col-
lecting department.

Don't write anything
off until we see what we
can do wth It.

R. G. DUN & CO.
Toronto and Principal Cities

of Dominion.

The
Oakville
Basket
co.

Xanufaetur»ets

1 2 3 Bushel Grain and Root Baskets; 1, 2, 3 Satchel
Lunch Baskets; 1, 2,3, Clothes Baskets; 1, 2,

3, 4 Market Baskets; Butcher and
Crockery Baskets. *

Fruit Packages of al Descriptions.
For Sale b all Woodenware

1' Mention this Paper. Oakvi•le, ont.

Nfld. cod, 38 to 40c. per gal.; Gaspe oil, 38c. heavily stocked, and that there is moré of a dis

per gal.; steam refined seal, 38 to 40c., in small position to buy Sales of some fair blacks havE
lots. Leads(chemically pure and first-class brands been made at steady prices, and local stocks arE
only), 14.50 to 4.75; No. 1, $4.25 to4.50; No. 2, now low down. Cape wools are also reported
64 to 4.25; No. 3, 83.75 to4 ;drywhite lead, 4¾to scarce in New York. Two cargoes are now or
4ic.; genuine red do., 4¾c.; No. 1 red lead, 4c.; the way for local importers, and will be un.
putty, 2c. in bladders per brI.; London washed loaded at Boston and New York. We quot
whiting, 40to 45c.; Paris white, 85 to 90c.; Vene- Cape 13J to 16c. ; a little Australian, not o
tian red, $1.50 to 1.75; yellow ochre, 11.50 to very good quality, is available at 15c. ; B. A
1.75 ; spruce ochre, 12.25 to 2.50 ; window glass, scoured, 25 to 32c.; British Columbia, loc.
11.20 per 50 feet for flrst break; $1.30 for second domestic fleece is higher at 20 to 22c. ; pulle
break; third break, $2.80. These prices are domestic wools are scarce, and firmer. Thg

shaded 5c. for 50-box lots. next series of London sales begins on the 5th o
WOOL. -A wool salesman who has been a March. Australian wools are reported to havi

good deal among the mills during the past fort. irmed up a good deal since the close of the las
night reports that manufacturers are not at all sales.
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A2ETNA
Lîfe Insurailce Company

Of HARTFORD, Conn.

SSUES upolicies both on the Mutual
S ad on the Stock plans. Its Stock,

$1,250,0000 or low-level rate poicies, are atlow-
erSates tan purely stockcompnies, and

Accuulated Amsts, its ojýr wth profits policies, are

$40,267,952 90 "lot ®q"aied by any "purel mutual "
life insurance company for lowness of

Deposit at Ottawa, cost, produced by annual cash dividends

$3,541,61? 00 °"poidentical poUcies

0 * * • H. ORR & SONS, Managers,
Cor. Toronto & Court Sts.

STEAM'S NOT IN Il
Either as to cost or efficiency, with one of our

celebrated ELECTRIE MOTORS.

See the one that runs the MONETARY TIMEs big
presses and freight elevator. Not the slightest jar and
almost noiseless.

Write and we will call and see you.

KIT ELCRIG WORKS
I-AIIILTON, ONT.

TORONTO ELECTRIC MOTOR CO.
MANUFACTURERa OF

Arc Lamps for In-
candescent
CrITent. YM 8 u

Repairing a Specialty.AdlieSt. MTR
107West, Toronto.

MONQb 0ELECIC CO., Agts. or Province
Quebec, 302 St. lames St., Ngonatral

ELECTRIC
WATER WHEEL

GOVERNOR
(PATENTED)

Variations in speed de-
tected by fast running,
sensitive Governor Balls.
Gate movement instantly
set in operation by elec-
tric current. Quick and
powerful action.

Thirty days trial.
Write for particulars.

WM. KENNEDY
a SONS,

OWBN SOUND, Ont.
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TORONTO PRICES CURRENT.

Name of Article. Wholesale Name of Article. Wholesale Name of Article. Whlesale Name of Article.

Breadstuffs. Groceries.-Con. 8 c. $ c. Hardware.-Con. Canned Fruits-Cases, 2 dos. each.
SYRUPS: Com. to fine, lb 0 02 O001 Annealed0.....to.%APPLEs-3's, .............................. 1 doz. $1 00 1 10

FL uR : († bri.). C. S c Fine to choiceG............ 0 02J 0 02 n 00 to 25% BLUEBERRIES-1'S,0 ..................... "0
Iban .. 3 80 3 0 Pale ....................... 00 3 Co n 04 0 04 " 2's, Loggie's ......... " 1 10 1 20

Strong Bakers 3 60 3 70 Coilchainîinm. ............ 00404CHERRIES-2's.... 1 85 1 90
Patent (Winter Wheat) 2 60 2 75 MOLAsSEs: W. I., gal... 0 30 0 40 Barbed wire, gal. ... 0 0 00 RAsPBERRIES " 70 1 90Straight Roller ........... 2 65 2 70 New Orleans ............ 0 25 38 Irn pipe.............7 7 STRAwBERRIES-2', ........... "170 2 10
Extra ........................... 0 00 0 00 R C ra an .. alv .......... C- PEACHER s-2's, lo ................,. " 1 9C 2190RICE:Arraan .... ga.... '!250 to ' 5%PEACHES-2'S, Yellow.................7fi9
Extral.................O3 60 3(> 75 rrca . .O Screws, iat head ... = 77J to 80% s1s, Yel1o9.
Oatmeal ................ 3 60 4 0 Patna, dom. to imp.... 0 0r05 S lhead ... t72to 75% " 's,Yellow.................. " 2 65 2 75
Bran, Weton...............315 00 15-50 Japan, "l "...0 0 Boiler tubes, 2 in. . 0 09 0 00 PLUMs-2's, Green Gage ............ " 1 60 200

Genuine Hd. Carolina... 3 . ..... 0 1 0 00 Canned Vegetables-Cases, 2 doz. each.
GRAIN: SPICES: Allspices......... 0 1 12 STEEL: Cast 1 14 BEANS-2'S, Stringless pr doz 0 9

Winter Wheat, No. 1... 0 61 0 62 Cassia, whole per lb... 0 13 0 15 BTEL cDape............ e0 000 s" 2's, Wit erWa$0 00 0 95
No. 2... 0 5o 060 Cloves ..................... 0 15 0 35 Black Diamond...........011 000 2's, Whke Wax.. 000 95
No. 3... 0 57 0 58 Ginger, ground ......... 0 18 0 28 Boler plate, in....... 2 10 0 00 3's, Baked,Delhi. ..... .

Spring Wheat, No. 1... 0 64 0 65 Ginger, root............... 0 20 0 25 " "I &th.210 000 EAsN-2's, Standard. 0 85 1 40
No. 2... 0 62 0 63 Nutmegs .................. 0 75 1 20 S & te'ckir 2 10 0 00 PEAs-2s, Standard.................." 1 95 145
No. 3... 0 59 0 60 Mace ........................ 1 00110 Sleighsoe .......... 240000 PEAR-2s ........................ 195175

Man. Hard, No. 1......... 079 0 80 Pepper, black, ground 0 08 0 15 CUTNAIL y. ... A 0-0S........- .................. 225 235
No. 2......... 0 78 0 79 " white, ground 022 0 29 4 and 60 dy............A.P. 0 00 2 10 PUMPKINS-3'S,-........ 085 100
No. 3 ...... 73 0 74 SUOARS: 40 dy .............. A.P 0 00 2 15 ToMATOES-3'S,.......O... 87è O 95

Barley No. 1........ 0 48 049 Redpath Paris Lump.. 20,05106,d.............A. 000 22 ToMATOCATSUP--Lakelr .... " 1 15 0 00
No. 2 ............... 0 45 0 46 Extra Granulated ...... .0 ..03t 10 d..........A.P. 0 00 2 30 Fish, Fowl, Meats--Cases. 21b. tins
No. 3 Extra...... 0 420 43 O9ixrnu 3L45350 8and.. A.P. 0 00 2 35 MACKEREL-................................per doz. $1 10 1 15

Oats, ........................... 0 35 0 36 Very bright.............3 25 3 30 anddA.P. 000 2 SALMON-Eagle (Red)15000
Peas ........................... 0 5F 057 Bright Yellow............ 3 00 3 10 6and 7dy. A.P. 0 00 250 ..o ..ee4d. .......... 14150
Rye.............................. 0 47 0 48 Med. Bright Yellow ... 310 0 Où 3 dy .A.P. 0 00 310 White Salmon ............... " 1 10 1 15
Corn ........................... (>54 055 Yellow .................. 2 80 290 3dyA.. e........ 0 0 3 60 Flat . ........ ............ 1 35 1 60
Buckwheat .................. 0 36 0 37 Demerara.................. 0 03 0 031 4 and 5 dy. C.P 0 00 2 60 LOBSTER--NobleCrown, flat tins, i's
Timothy Seed, 48lbs. ... 1 75 2 8t) TEAS:3P 0 00 2 W and 1's........................" 1 50 2 60
Clover, Alsike, 60lbs... 4 00 .5 00 Japan, Yokohama, com-C 3d s..e. less '2Noble Crown, tall tins, xx

Red, " ...... 5 75 625 mon to choicest ......... 0 12 0 40 Car lots 5c. keg lesst and xxx.................." 1 90 2 10
Hungarian Grass, 48 lbs. 0 o o 00 Japan, Kobe, common to Wire Nailsdis. off7rev'd li5t /Bishop ....................... " 170 175
Millet...........................0 00 0 00 choicest..................... 0 12 0 30 H oinse NAIL s: 75/10/5 SARDINES-Alberts, s... . per1tin 018 0
Flax, screened, 56 lbs.... 1 25 1.35 Japan, Nagasaki, gun- Pointed and finished ... dis ,0-10/0.0 013O0FFaenscrenes, key apener O 18 oOo0

powder, com. to choic't 0 12J 0 18CANADA PLATES:
Provisions. Japan, Siftings & Dust... 0 06 O 10 MLS Lion * pal. 2 25 2 50 , O 1 12*

Cheenw.....O1 och uMonings, com.TIN PLTES:àICoke.....3. 12550S...........Butter, choice, P lb. ... 0 13 0 14 CongouMg...........014 0 60 Full pol'd ..................... 2 75 2 90 , a1 000

Cheese, new ............... 0 10 0 1Cngou, Foocas, co. 0ON PLATES:ICoke ... 3 1anadis. .0 0
Dried Apples .......... O C oi oct....... 4(~> IC Cbarcaal ............. 3.5 0< CHC0EN Canadisn*................o06 0
Be, Aes............ 00 o 0 14 0 x .................. 4 50 0 00 -Boneless, Aylmer, 12oz.,
Hopse ............... 010 0 1 Young Hyson, Moyune, IXX . 5 50 0 00 2 doz.........................perdoz.0 00 2 25

.................. 12001250 genuine ..................... 035 065 DCT". . . 50 00 TURKEY-Boneless, Aylmer,12oz., 2d 000 2 35
Pork, Mess .................. 00 0015 50 Yg. Hyson Fychow andC .................3 25 0 00 DucK-Boneless, l's, 2 doz............ 000 2 35
Bacon, long clear ........... 0 06 dt 0 1 40 IC M. L. S ........... 5 LUNCH TONUE-1's, 2 do............. 0 00 2 75

Ba Cum berland cut9 0 6 0 OL, Tienkai, com. ta co't OP160P W INDow GLASS: .UpIGs' FE E- 'S, 2 dOz .".0 00 2 5
Cubrln utO(> 0 Hysan, Pingsuey, 25 and under ............ 1 15 2 20 PIGs' FEET-i'S, 2 dos ................... O 00 2 35

Breakfst smok'd 0 10 011 com. o choicest.gsu 0 15 0 25 26 ta 40u ............. 1 25 2 40 CORNED BEEF-Clark's, 1Is, 2doz.... " 1 50 1 60
Hams..........................009* 0 10 Gunpowder, Moyune- 41to50.0..............000 2 70 Clark's, 2's,1 doz.... " 255 2 65ROlls...........................0010886005 51tn600 00 3000"5" Clark's, 14's, 1 doz... 16 75 17 00......> ~ cmat hiet0805 51 ta60................ 000 300q Ox TaNU-lr',2',1dzLard. ................. 0#M0 Gunpowder, Pingsuey, RoPE: Manilla0.......0..O9 basis OUE-Clark's, 2*'s, 1 doz.Lard, compd ............... 0 07 0380 com. to choicest......... 0 15 0 30 E .. 0Paragon................ "8 75 9 00Eggs,O doz. fresh ...... 0 00 0 20 Ceylon, Broken Orange, Lath 0 00 0 06 LUNCH TONGUE-Clark's, 1's, 1 doz. 0 00 3 25
Beans, per bush............ 0 00 1 45 Pekoes......................0 0 40 0060A n" " 2's, " ... " 000 6 75

Ceylon, Orange Pekoes, 0 35 0 45 AXEs: SouP-Clark's, l's, Ox Tail, 2 doz.... " O 00 1 40
eather. Broken Pekoes ......... 0P25e0k35 Kntn ............. 8 0 " 5Clark's, 's, Chicken, 2 doz... " 0 00 1 40

Leather. Brken PekaesKeen Cutter ............. 7 75 80 F0-Mdu saed........O 1 O41
Spanish Sole, No. 1...... 0 22 0 24 Pekoes ..................... 025 0 27 Lance ....... 925 950FIsH-MediumsCaled................. 12 0 13

" 4" No. 2.o 20 O 21 Pekoe Souchongs...... 0 23 0 2' Maple Lea 10.25 1050 CHIPPED BEEF--'s and 1's, per doz. 1 70 2 80
Slaughter, heavy ......... 023 0 25 Souchongs ............... 0 22 0 24 Mape Leaf..........1025 1050 SMELTS-> tins per case............... 3 00 0 00

No. 1 light... 0 19 0 22 Indian, Darjeeling.. 030 O 65 Ofls. SHRIMPs..............per doz. 3 65 0 00
No. 2 "... O 16 19 Broken Orange Pekoes 0 35 0 50 Cod Oil Imp. gal 0 45 0 48 v OsTs-1 ................. 1 35 40

Harness,lheavy ............ 0 20 0 26 Orange Pekoes ......... 035 0 45 0 -2s........................ 235 2 40
"4 light............... 0 17 0 20 Broken Pekoes ......... 0 0 0 25 Lard, ext0.0...........0O 700 FINNAN HADDI-Flat ..................

Upper, No.1 heavy ...... 020 024 Pekoes............ 023 025KIPPEREHERRINGs..................... 1 80 1 90
light & medium. 0 25 0 35 Pekoe Souchong ...... 0 21 0 23 Linad ra.........050 00 BL T ................ 1 10 1 20

Kip Skins, French......... 0 75 0 90 Souchong .................. 0 2 0 22 Linseed, boile 0 56 0 00 BLoATERs-Preserved · ·.............. 1 85 2 00
English ...... 060 0 70 Kangra Valley ......... 0 20 0 3.5 Live, boImp.g0 160 Sawn Plne Luanber, InspectedB.M.
Domestic...... 0 35 0 50 Oolong, Formosa ...... 035 0 65 Olive, a Imp. ga . 1 30 1 40 0 .CAR OR LTVel . O5 O~TOAcO anfctrdSeau, straw..............O0 46 0 50 CAR OR CARGO LOT.

S a 0 55 ToACCo,. Manufactured 0 " pale S.R........065 000 .lin. pine & thicker, cut up and better 825002700
Heml'k Calf (25 to 30) ... 0 45 065 Mahogay .. . 0 48 0 00 - in. " " 33003600
36 to 44 lbs.................... 045 065 Tuckett's Bla.k048 000 Petroleun. and thicker cutting up ............... 24 00 26 00
French Calf.................1 10 1 40 Dark P. of W. 0 48 0 00 F.O.B., Toronto. Imp. ga. 11 inch flooring .............................. 16 00 00 00
Splits, large, P lb......... 0 12 0 15 Myrtle Navy. 0 60 0 00 Canadian, 5 to 10 brls.... 0 11 0 12 1* inch flooring · ;....................... 00 00 16 00

small...........012 020 Solace0............ 44 0 47 single brIs.... 0 12 000 lx10 andl12 dressing and better ...... 20 00 22 00
Enamelled Cow, P it.... O 18 0 21 Bier, 7's. . 47 O 00 Can. Water hbite. 15 O 17 lx10 and 12 mill run........................ 16001700
Patent.......... .... 018 0 21 Victoria Salace, 12's... 0 47 0 00 American Water White 0 17j 0 19 1x10 and 12 dressing....................... 17 00 19 00
Pebble Graintc0 d on.........o il O)13 R n 80n1 and 12 C . ............mm.. 13 00 14 00
Buf................. i 1 15 Honeysuckle, 8's ...... 056 0 00 White Lead, pure1.........x10 and 12 mill culls .................... 10 00 il 00
Russets, light, Plb....... 040 0 45 Crescent H ............... 0 44 0 00 in Oil, 25 Ibs........... 4 50 0 00 l1inchclear and picks..................... 28 00 32 00
Gambier............ 0 05 006 Napoleon, 8's........... 050 0 00 White Lead, dry .......... 4 75 5 00 1 inch dressing and better ............... 20 00 22 00
Sumac .............. O 00 04 Laurel, 3's................ 049 0 00 Red Lead, genuine ... 4 00 4 25 1 inch sidîng mill run ..................... 14 00 15 00
Degras ........................ 0 003 Index, 7's.................. 044 0 00 Venetian Red, Eng.i......1 50 2 00 1 inch siding common..................... 12 00 13 00

Lily F.............0 47 0 00 Yellow Ochre, French... 1 50 2 25 1 inch siding ship culs .................. 11 00 12 00
Rides & Ski». Per lb. Derby, 7's...........0 50* O 00 Vermillion, En ............ 0 80 0 90 - inch siding mill culs .................. 9 00 10 00

Cows, green..........O 04 O 00 Hardware. c. 8 c. Varnish, No. 1 1urn0. 85 1 00 Cull scantling................................. 8 00 9 00
Steers,60t . . 00 TIN: Barsperlb. 0 18 01 Varnish, No. 1 Carr 1 50 200 1inch strips 4 in. to 8 in. mill run ... 14001500

Ser,6to 90 lbs . ...... 0 04è 0 00 Ino) 7 7 Bo.Jpn065 0 90 1 inch strips, common ..................... 12 0013 00Cured and Inspected ... 0o95s 00 Ingat.................. 017 0 171 Bro.J5pa55 ...... 0......c...ps cmmn......
Calfakins, green.. .. n 00 C.. """"t.""" o4Whiting0............. 60 0 75 1x10 and 12 spruce culs.................. 10 0011 00

Cafsknsgreen....... 006COPPER: Ingot............ 01 0 1 Putty, per 100 lbs. 1 90 2 00 XXX shingles, 16 iu..................250 260"p cured........0 0 05 00400 Spirts Turpentine 000 o0 4 XX shingles, 16 in....................... 1 50 1 60
Sheepsins...............00 085 L Bar.. 0 04 0 04 -. "Lath, No.1 ............................... 000 215

TaIî ......g........oo00 0 LADABr.....
Tallow,rendered........0...*00 .00".. """.".000 Drugs. No. 2...... ............... 1 80 1 85

Sheetloreee.........:0505:S t.. . .... 004 04 Alum.............lb. 002 004 Hard Woods-vM. ft. Car Lots.
WOO1 Shot, common ......... 0 6 20%dis Blue Vitriol................O0 0 07Ashwhite,1st and 2nd-1 to 2 in.... 816001800Zinc sheet.................. 0 0 05 Brimstone................... 0 0 o " t " 2 t 2 . $1 00 18 00

Fleece, combing ord...... 000 0 19 Antimony .................. 0 0 10 Borax........................... 0 0 O010 black ".1" .1." 15 001700
clothing ... .... 0 19 020 Solder, hf. & hf.......... 0 13 01 Camphor ..................... 050 060 blck, 4" 1 "4".... 15001700

Pulled, combing 0 18 0 19 Solder, Standard ...... 0 12 0 Carbolic Acid......... 20 0 40 B s.e ' x4 to8x8 20 00 22 00superIN..........0018 020000 CastorOil............7t00:00
BAss0r>e .009eee ........... 0 0 0 00 00 R ed ,x t 1in.00 16 00extra ........... 021 022 .etCautic Soda .......... 606 6 .i.. 0020

Yello 12Il4 Id.... 14001500
Grocories. IRummlree ...............

00 00 0  
Coc. air . a.....020 002e2w " 1"".. 101

Corns: Byvie .. 00 00 0000 Cematr l.0002Baswod1 l1500 1600C •. Bayview American... 2100 0000 Epsom Salts..........01 0 OS 1 2. 16001700No. 2 Soft Southern... 1800 00 00 Extract Logwood, bulk 0 0 0 Butternut, " 1 1 g002100
io " ......... 021 0 25 FoundrZpig ........---. 18500000 1bxes0150 0 13 " " 2 "1 ".... 22 00 200

PortoRicoI........ 021 026 N. S. Siemens ....... 19 50290 00 Gentian.. ............010 0 13 Chestnut, " 1'"2 22 00 25 00
Mocha ........................ 029 033 Ferrona................... 19 00 19 50 Glycerne, perlb . ......... 013 11 Cherry " 1 "J14".... 40 00 45 00
"Crushed"Java & Mocha 022 000 Bar,ordinary............000 175 Hellebre...............5.00.5." 2 "4 ". 50.0005200

Swedes, l m.or.over 4 00 4 25 lodine ............... 500-5-.-Elm, Soft, " " 1*" 10 00 00 00FRurT : Lowmoor .................. 005 0 06 Insect Powder ............ 025 038 4. . 2 3I 100000où
Raisins, Blk b'skets ...... 200 000 Hoops, coopers. 225 230 Morphia Sul. ............... 200 205 Rock " 11

Valencias, lay- Bancoopers...... 225 230 Opm.... .......... 4 00 420 1 3. 15001600
ers, selected. 0 00 o Tank Plates............... 2 25 0 00 O1l Lemon, Super......... 200 225 Hemlock, " 000000000" o.s. to f.o.s....... 0 04 0 Boiler Rivets, best... 4 50 5 00 Oxalic Acid .................. 012 0 14 Hicko 1" 2 "30030Sultanas ..................... 0%. 0086 Russia Sheet, per 1b... 0lot100 1 PotassIodide ............... 4 00 4 40 Maple " 1 i.. 1500 1600Currants Prov'l, new... 034 000 " Imitation 006 0 uinme..........o0. Oi0 0 40 2 16001700

oFiliatras "... >0 0 GALvANIzED IRON: alttre .......... lb. O O2 0 0 Oak, Red Plain" 1 " 20 00 2200
atras 0 0 BestNo.22...... Sal Rochelle..............022025 242500

Figs,new.............009 014 " 24. ...... 00 Shellac..............050 055 "WhitePain" " " 208000
Amonds,Tarragona ... 0 01 26........... o4 0 0 Sulphur Flowers.. 00 004 Rdl2i00,30,00
Filberts,Sicily....... 0 " 28................... Soda Ash.................. 0 025 8 4Qurtred" û"2"5 00
Walnuts, Marbot......O 0 14 IRoN WîRE : Soa icrbgukg.... O7B30 W a t "r1d" 8 " 45 00400 
Grenoble................ 016 0o00 Cap'd Steel &Cop'd... Spring 25% Tartaric Acid ........... 085 0340> Wahitwod, ' I " . 8.290008400
Naples .................. 015 0 16 Briht.................D00to 95% Citric Acid......... 0 55 058 Tese pricmes are wholesale by the oar-load.
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TORONTO MARKETS.

TORONTO, Feb. 28th, 1895.
GRA1N.-Wheat is firm. Ontario red and

white wheat is quoted 1c. per bush. higher ; de-
liveries are rather light, and reports come in
from many districts of bad roads and poor
prospects of immediate improvement. Mani-
toba wheat continues unchanged. Oats are
firm, with a good demand from the eastern pro-
vinces, while large shipments are going north to
the lumber camps. Quotations are lc. per bush.
higher than they were a week ago. Stocks of
oats throughout the country are thought to be
rather large, but all will be needed before the
season is over. Barley is firm and higher at an
advance of 1 to 2c. per bush. The movement
is principally to the United States in 5 and 10
car lots, but a fairly good local trade is also
doing. Peas are up 2c. per bush., and firm
at the advance. They are moving almost ex-
clusively by way of export. Rye and corn re-
main nominal and unchanged.

THE VISIBLE SUPPLY.
Feb. 23, '95. Feb. 24, '94.

Bush. Bush.

Wheat ........ .... 79,476,000 77,258,000
Corn .............. 12,969,000 1,817,000
Oats .............. 6,772,000 282,000
Barley............. 1,522,000 1,216,000
Rye..................340,000 541,000

The stocks of grain in store at Port Arthur
on Feb. 16th were 685,055 bushels. During the
week there were received 39,905 bushels, and
shipped nil, leaving in store on Feb. 23rd,
724,960 bushels.

GROcERIES.-The week has been rather un-
eventful. The position of currants continues
very strong and an advance of jc. per lb. on the
different grades of Filiatras and Patras has
taken place this week. Local stocks are very
scarce, while the foreign market is reported
strong Sugars are easy. There is not that
demand from the retail trade that character-
ized the market at the opening of the new
year; and as we have previously said, there is
nothing in the condition of things which should
warrant heavy purchases or speculation. The
tea market holds strong and the general feeling
is a good one. Low and medium grades are in
demand, and there is every prospect of an ad-
vance of 2 or 2c. a lb. in the near future.

HARDWARE AND METALS.-Trade is undoubt-
edly better this week than it has been during
the last fortnight. The wholesale houses have
felt very severely the effect of bad roads, and
as the country highways improve it is but
natural to look for increased business. Some
good assorting orders for general shelf hard
ware and tinware are being received. The de-
mand for spring supplies, such as milk cans,
creamery cans, sap buckets, sap spiles, spades
and shovels is active. Rope also continues in
good request. Cut nails and chain are not mov-
ing freely, and the same may be said of other
lines of heavy hardware. Orders for wire
screens, screen doors and green wire cloth, to
be shipped in March and April, are good, and
denote an active spring trade in these lines.
Plain fence wire for spring shipment continues
in good demand. Trade in barb wire is not sc
active as dealers had expected or as might be
reasonably expected. For galvanized iron and
tin plate import orders are coming in well
although shipments from stock are at preseni
very light. There have been few important
changes in value since our last report. Sisa
rope has been reduced to a 6ac. basis, manilla
remaining anchanged. Binder twine values re
main as yet a matter of surmise.

HIDEs AND SKINs.-No change in the Tor
onto hide market has taken place this week
Tanners continue to complain that they ar<
getting the worst of the market, and the situa
tion is well expressed by Mr. J. L. Breithaup
in his report as chairman to the board of th
tanners' section of the Toronto Board of Trade
"Of the hide market, it may be said that, al
though prices ruled somewhat low up to abou
July, they began to advance in August ; th
prices since then have been stoutly maintained
and, in fact, largely increased, closing in De
cember with meagre offerings, a strong an
excited market, and with values away beyon
the proportionate price of leather. The ad
vance on hides from the midsummer prices we
from 30 to 50 per cent , whereas leather ha
barely advanced more than-an average of 5 pe
cent. 'his, from the tanners' standpotnt, de:
perate state of affairs, was one of the causes <
the formation of the tanners' branch, givir
them more frequent opportunity to me

together to discuss, and, as far as possibl
remedy this unfortunate condition, by intell

gent and concerted action in the buying of raw
material and disposing of the finished prodnct.
How soon the desired ends may be accom-
plished remains to be seen." Sheepskins are
offering rather freely on the local market; quo-
tations continue uncbanged, and, in the Mon-
treal opinion, are very high. Large sales of
choice cake tallow took place this week at 5½c.,
which quotation cannot admit of much profit
to the merchant.

PROvISIONs.-We have found but little, if
any, improvement in the provision trade. But-
ter continues depressed and inactive, and dull-
ness characterises most Canadian markets.
Rolls are selling at 13 to 14c. Holders have
been under pressure to sell tubs this week, and
are offering medium at 8 to 10c., and fine at 12
to 13c. per lb. Prices of hog products remain
as previously quoted; dressed hogs are rather
firmer at $5.35 to 5.40 per cwt., while receipts
are limited. Strictly new laid eggs are worth
22c., other descriptions remaining unchanged.
Dried apples are in fair request, while in eva-
porated the export market having weakened,
but little trading is being done.

WoOL.-Present business in fleece is almost
nil; the market is pretty well cleaned up and
before the arrival of the new clip in May, will
probably be entirely bare. Nothing new has
taken place in the pulled wool market; stock is
well sold up and quotations remain unchangedl

LIVERPOOL PRICES.

Liverpool, Feb. 28, 12.30 p.m.

Wheat, Spring............................
Red, Winter.........................
No. 1 Cal...........................
Corn ..................................................----
Peas.................................
Lard.............. .................
Pork ......... . ................ ...............
Bacon, heavy.............................................
Bacon, light...............................................
Tallow ........................................................
Cheese, new white......................................
Cheese, new colored ................. ................ .

s. d
5 4
4 9
5 3à
4 l1
4 11½

33 3
55 6
28 9
29 0
2t 6
48 0
49 6

QUEEN
Insurance Co. of America.

H. J. MUDGE, Resident Manager, - - - MONTREAL
P. M. WICKHAM, Inspector.

MUNTZ & BEATTY, Resident Agents,
15 Toronto St., TORONTO. Tel. 2309.

C. S. SCOTT, Resident Agent, HAMILTON, Ont.

The DOMINION Life-
ASSURANCE COMPANY

HEAD OFFICE, . . . . . . WATERLOO, ONT.

Authorized Capital.........1,000,000
Subscribed Capital .............. 257,600
Paid-up Capital............... 6,400

JAMES INNs, M.P., Pres. CHR. KUMPF, Vice-Pres.
THOS. HILLIARD, Managin Director.
CHAs. A. WINTER, Supt. o Agencies.

Policies unrestricted as to travel or occupation. First
Canadian company to give patrons benefit of Extension
Clause, and only company giving equal privileges and
rates to ladies.

W A few more good Agents wanted.

WELLINGTON MUTUAL
FIRE INSURANCE CO.

Business done on the Cash and Premium Note
System.

JAMES GOLDIE, CHAS. DAVIDSON,
President. Secretary.

Head Office, - - - - Guelph, Ont.
HERBERT A. SHAW, Agent

Toronto St., TORONTO

PROVIDENT SAVINGS LIFE ASSbRANCE SOC'Y
OF NEW YORK

SHEPPARD HoMANs - - President.
Nineteenth Annual Statement for the Year ending 31st

December, 1893.
Incom e ................................................... 2,149,859 61
Paid Policy-holders ................................. 1,333,783 25
Total Expenses of Management... ............ 442,767 61
Gross Assets............................................. 1,516,271 82
Liabilities, Actuaries'4% Valuation............ 801,945 77
Surplus, Actuaries' 4%.............................. 714,326 05
Policies issued in 1893........ ........... 23,669,308 00
Policies in force December 31st, 1893......... 83,101,434 00

150,000 deposited with the Dominion Gov't.
ACTIvE AGENTS WANTED.

R. H. MATSON, General Manager for Canada.
Head Office, 37 Yonge St., Toronto.

C THE o o oanada AccidQnt Assurance Co.
1740 Notre Dame Street

o o MONTREAL o o

A Canadian Company
For Canadian Business

LYNN T. LEET, Mgr.for Canada.

JOHN GOUINLOCK, Chief Agent for Ontario, 40
Toronto Street. Toronto.

phoenixPire Assurance Co.
Established 1782. Of London, Eng.

LEWIS MOFFATT & CO.,
Agents for Toronto and District.

PATERSON & SON,
General Agents for Dominion

Montreal, Que.

nhe LONDON Life
INSURANCE COMPANY.

HEAD OFFICE, . . . . . . . LONDON ONT.

Authorized Capital......... 225,000
Government Deposit............... 60,000

JOHN MCCLARY, President. 1 A. O. JEFFERY, Vice-Pres.

Have you seen the Guaranteed 5% Income Bond
issued by this Company? Nothing more desirable has
as yet been devised.

For full particulars as to any of the Company's plans
of insurance, or for agency in unrepresented districts,
write or apply to

JOHN 0. RICHTER, Manager.

SEE THE Unconditional
NEW O O OAccumulative Policy

IssUJEIM BY THE

Confederation Life Association
TORONTO, ONTARIO,

It Is a simple promise to pay the sum insured, in the event of death.

It is absolutely free from all restrictions as to residence, travel and occupation.

It is entirely void of all conditions save the payment of premium.

It provides for the payment of the claim immediately upon proof ot death.

It offers six modes of settlement at the end of the Dividend Period.

It is absolutely and automatically non-forfeitable after two years, the insured being entitled to

(a) Extended insurance, without application, for the full amount of the policy, for the urther period

of time definitely set torth in the policy, or on surrender, to a
(b) Paid up policy, the amount of which is written in the policy, or after five years to a

() Cash value, as guaranteed in the policy.
Full Information furnished on application to the Head Office or to any of the Company's Agents.

W. Ç. MACDONA4LD, Açtuary. J. K. MAÇDONALD, lmaging DIreçter
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il 1 Fire Insurance Protection- - -
The CompanyG et..,c

Head Office: (lait

CASH ASSETS . . . . . . . . $151,33n
TOTAL ASSETS . . . . . . . 341,282

Both Cash and Mutual Plans. During 1891 and 1892
refunded 20% of all members' premiums.

PRESIDENT, - . - - Hon. JAMES YOUNG,
VICE-PRESIDENT, . - A. WARNOCK, Esq.

R. S. STRONG, Manager, Galt.

-TtHE-

Manchester Fire Assurance Co.
ESTABLISHED 1824.

Assets over . . . $8,000,000

Head Office, MANCHESTER, Eng.

J. B. MOFFAT..... ... Manager and .secretary

Canadian Branch Head Office, Toronto.
JAS. BOOMER, Manager.

City Agents-Geo. Jaffray, J M. Briggs Frank E Mac-
Ydoald.

The Oldest Canadian Fire Insurance Company

Quebec . ..
Fire Assurance Co.

Establlshed 1818

Agents-Montreal, J. II. ROUTH & SON.
Winnipeg, W. R. ALLAN.

Maritime Provinces- THOMAS A. TEMPLE, Gen'I
Agent.

Toronto, Ontario General Agen0. J. PYKE.

PHENIX- - - -

Insurance Company
Of Brooklyn, N.Y.

L. C AMP, Senerai Agent, Toronto.

LIBERAL Pro-
visions for Incon-
testability ;

Grace in payment
of Premiums;

Extended Insur-
anceiunder terma
of Maine Non-For-
feiture Law.

Iafforded

In UNION
Mop-PUTUAL

rated
Life Insurance

1848 Co., Portland,
Maine.

ISsUEs AN

Instalment Policy
with all desirable features.

Picipal Agencies lu Canada-17 Toronto
Street, Toronto, Ont.; 162 St. James Street, Montreai
103J Prince William Street, St. John, N.B.

NEW YOR9
ETC M, URDY7RC51DrH

Is commemorated by the Issuance of two forms
of " Semi-Centennial Policies."

AORICULTURAL INSURANCE CO'Y,1 The Five Per Cent. Debenture
-AND-

The Continuous Instalnent

Agents find these policies easy to place be
cause they afford the best insurance ever offered
by any company.

For details address the company at Its Head
Office, Nassau, Cedar and Liberty Streets, New
York, or the nearest General Agent.

H. K. tIERRITT,
General Manager.

Bank of Commerce Bldg.,
Toronto.

WATERLOO MUTUAL FIRE INS, COs
ESTABLISHED IN 1M6.

HEAD OFFICE, - - WATERLOO, ONT.

Total Assets 31st Dec., 1893,.........S3849,784.71
Policies ln force in Western On-

tario over ................................... 18,000

GEORGE RANDALL, JOHN SHUH,
President. Vice-President.

C. M. TAYLOR,
Secretary.

JOHN KILLER,
Inspector.

D. C. MACDONALD, Sec. & Man.
LONDON, ONT.

TU GE1-WEST1LIFE1 ASURANCE GO
HEAD OFFICE: WINNIPEG

Subscribed Capital... S400,000 00 Government Deposit...S113,117i.05
Paid-up Capital ...... 100,000 00 Reserve ........................ 54,720.00

Business in force Dec. 31st, 1893, $2,268,000 00
"i " " 1894, 04,239,050 00

The attention of the insuring public and live progressive agents is called to the
following reasons for selecting this company:

First-It isthe only Canadian company giving its policyholders the security of a
four pr cent. reaerve; all others without exception reserving on a lower standard.

Second-The policy contract is as liberal as any issued. No restriction as to
residence, travel or occupation, and incontestable after one year.

Third-The premium rates are low and the cost to the policyholder is certain tobe less than in any other company because a better rate of interest can be earned in
the West than at the home of any other company.

Pourth-Every desirable plan of inurance ls issued from the low priced "PAY
AS YOU GO " plan to the shortest single premium endowment.

W Agents Wanted ln Unrepresented Districts 4
ALEXANDER CROMAR- --. - - - - - Manager for Ontario

12 King street east, Toronto
CHARLES CAMPBELL - ---- Manager for New Brunswick

105 Prince William street, St. John
ARTHUR B. MITCHELL - - - - - General Agent Nova Scotia

39 Upper Water street, Halifax
BLONARD MORRIS . - - General Agent Prince Edward Island

Summerside

Excelsior Life Insurance Co.
INCORPORATED1889.

Hei -Offi-cor. Adelaide Victoria Sta., Toronto, Gai.
Total Assets, - - $400,000.

Most attractive plans of insurance in existence. Coupon Annult Bonda on
life and endowment plansEndowment Policies at Life Rates. Hal Pre um Policies.
Policies alan issued on al other approved plans. Write for particulars before insur-
ing elsewhere.

* RELIABLE AGENTS WANTED *
E. MARSHALL, Secretary, E. F. CLARKE, M'n'g Director.

The Mercantile...
Incorporated 1875. Insurance

HEAD OFFICE, Co.Waterloo, Ont.
osses promptly Subsorlbed Capital, . , $200,000.00

-L adjusted and pald . . Deposited with Dom'n Govt, 50,075.76
The business for the past 18 years bas

1. E. BOWMAN, President. been:

JAMNSHVLO ice-Prcesent. Premiums rec'd . $1,365,649.3t
T. A. GALE, Inspector. LoSSes Pald - - - 141,940.69

Eiconomical Mutual
87s0o.b ' Fire Insurance Co. gFg

Head Office, Berlin, Ont.

Mutual and Cash Systems. Total Assets, Jan. 1, 1894-38:M,
Amount at Rlsk ........... 8,80,00

HUGO KRANZ, Manager.
JOHN FENNELL, President. GEORGE LANG, Vice-Presdent.

H. OELSCHLAGER. InspeOtor.

___OF

GEO. H. MAURER, Manager,
59 Victoria St., Toronto.

London Mutual Fire Insurance Company
ESTABLISHED 1859.

LONDON,....... .. Ontario.

'The only "Fire Mutual" Licensed by the Dominion Government.
Buildings and their Contents Insured at the lowest

rates consistent with security.
T. S. MINTON, AGENT,

26 Wellington St. E., Toronto.

raM&

y E AsR14%
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HOME SAVINGS AND LOAN COMPANY,
LIMITED.

The sixteenth annual general meeting of the
shareholders of this company was held in the
company's office, No. 78 Church street, To-
ronto, on Thursday, February 21st, 1895, at 3
o'clock p.m.

The president, Hon. Sir Frank Smith, occu-
pied the chair; the manager, Mr. James Mason,
acted as secretary.

The secretary read the notice calling the
meeting. The minutes of the last annual general
meeting, held 15th February, 1894, were, upon
motion to that effect, taken as read, and were
confirmed.

The secretary then read the annual report
and financial statement, as under:

REPORT.

The directors beg to submit the sixteenth
annual report, with accompanying financial
statements, showing the result of the company's
business for the year, ended 31st December,
1894, and its position on that day.

The year just closed has been remarkable fQr
the abundance of money, both private as well
as public funds, seeking safe employment, being
largely in excess of the good investments offer-
ing. The consequence of this was a very con-
siderable reduction in the rates of interest ob-
tainable, and greater difficulty in placing money.

After paying and providing for two half-
yearly dividends, at the rate of seven per cent.
per annum, and paying all expenses, including
salaries, printing, advertising, auditors' fdes,
and all commissions on loans, and providing
for directors' compensation. there remained a
net profit of 88,676.27. To this is to be added
81,002.43, balance Profit and Loss account, and
$6,250, premiums received on new issue of
stock, making in all b15,928.70. Of this sum
$10,000 is added to the reserve fund, $5,000
added to the contingent account, and the bal-
ance, $928.70, placed at the credit of profit and
loss account.

The reserve fund has now reached the sum of
$185,000, and there stands at credit of the con-
tingent account $8,000.

During the year the mortgage loans fell off
$36,535; loans on collaterals increased $126,-
799.97, and deposits increased 8100,160.26.

The further issue and allotment of two
thousand five hundred shares of the capital
stock of the company, for which authority was
given at the last annual meeting, was made dur-
ing the year, and all taken up, and the first call
of 10 per cent. paid in. The subscribed capital
is now 82,000,000.

In common with the banks and loan com-
panies generally, a reduction in the rate of
nterest paid for deposits has been made, tak-
ing effect from January lst, 1895-the rate paid
by the company from that date being 3½ per
cent., instead of 4 per cent., as formerly.

All of which is respectfully submitted.
FRANK SMITH,

President.
Toronto, February 11th, 1895.

STATEMENT OF ASSETS AND LIABILITIES, 31ST

DECEMBER, 1894.

Assets.
Loans -on collaterals of stocks,

bonds and debentures ........ $1,302,653 59
Mortgage loans . ... 8918,855 00
Less amounts retain-

ed, not yet paid
over.............2,617 59

- 916,237 41

Municipal debentures ......... 757 44
Real estate-including office pre-

mises ...................... .28,011 20
Cash in bank .. .... 148,313 88
Cash on hand...... 3,509 06

-- 151,822 94
Office furniture................ 1,788 31

82,401,270 89
Liabilities.

Capital stock, subscribed, q2,000,-
000, upon which has been paid

Due r cent., amounting t..... 8 200,000 00
D e epositors. principal and an-
crued interest, added 31st Dec.,
1894......................1997,866 79

Dividend, payable 2nd Jan., 1895 6,975 40
Directors' compensation........ 2,500 0
Reserve Fund as on

3sDe., 1893.. 0175,000 0031st Dec.,
Reserve Fund added

31st Dec., 1894.... 10,0000 185,000 0

Contingent account,
as on 31st Decem-
ber, 1893..........3,000 00

Contingent a d de d
31st Dec., 1894.. 5,000 00

Balance profit and loss account..

PROFIT AND LOSS.

Dr.
Interest paid and credited de-

positors ....................
Expenses of management, includ-

ing all commissions on loans..
Auditors' fees ..............
Directors' compensation........
Dividend paid 2nd

July, 1894....... 6,384 35
Divividend payable

2nd January, 1895.. 6,975 40

Balance - appropriated as fol-
lows -

Added t o Reserve
fund..............10,000 00

To Contingent account 5,000 00
To credit of Profit and

Loss account...... 928 70

Cr.
Earnings for the year ...... ..
Premium on new shares allotted.
Balance Profit and Loss account

last year ..................

8,000 00
928 70

82,401,270 89'

$ 73,321 51

14,048 89
650 00

2,500 00

13,359 75

15,928 70

$119,808 85

t112,556 42
6,250 00

1.002 43

1119,808 85
JAMES MASON,

Manager.

To the President and Directors of The Home
Savings and Loan CompanV, Limited:

We hereby certify that we have carefully
examined the books, receipts and vouchers of
The Home Savings and Loan Company, Lim-
ited, for the year ending 31st December, 1894,
also the securities and cash on hand, and found
the same correct and in accordance with the
above statements.

. M. SULLIVAN, AuditorS
G. HALL, j

Toronto, 11th ebruary, 1895.
The adoption of the report and financial

statement was moved by the president and
seconded by the vice-president, Mr. Eugene
O'Keefe, and carried.

It was then moved by Mr. Hugh Ryan,
seconded by Mr. Jas. Gunn, and caried, "That
the thanks of the shareholders be and are here-
by tendered to the president, vice-president
and directors, for their careful attention to the
affairs of the company during the past year."

Moved by Mr. M. O'Connor, seconded by
Mr. Edward Stock, "That the thanks of the
shareholders are due and are hereby given to
the manager and other officers of the company
for the efficient manner in which they per-
formed their respective duties during the past
year," which was also carried.

On motion of Mr. J. J. Foy, Q.C., seconded
by Mr. W. T. Kiely, Messrs. John Sullivan
and John G. Hall were appointed the auditors
of the company for the ensuing year; to be
paid the sum of $750 for their servics.

Moved by Mr. John Foy, seconded by Mr.
E. O'Keefe, "That the poll be now open for
the election of directors, and that the same lx
closed wheneverfive minutes shall have elapsed
without a vote having been tendered; and that
Messrs. R. B. Street and A. Foy be the scru-

tineers to take the vote, and that they repori
the result to this meeting." Carried. 1

The election was then proceeded with, the re
sult of the ballot being the unanimous re-elec
tion of all the retiring directors as follows
Hon. Frank Smith, and Messrs. Eugen
O'Keefe, Wm. T. Kiely, John Foy and Edward
Stock.

A motion made by Mr. W. T. Kiely anc
seconded by Mr. James Gunn, having been car
ried, that the presidentleave the chair, and tha
Mr. Hugh Ryan take it,

The following resolution, moved by Mr
Hugh Ryan and seconded by Mr. Matthe

0 O'Connor, was unanimously adopted:
" The shareholders take this opportunity t

tender to their president, Sir Frank Smith, thei
sincere and hearty congratulations on the hono
bestowed upon him since their last meeting b

0 Her Most Gracious Majesty the Queen, whe
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he was raised to the dignity of knighthood ;
and it is the earnest wish and hope of the
shareholders that he may be long spared to en-
joy the distinguished and well deserved honor
thus conferred upon him-a wish they feel sure
is shared by his fellow-citizens of Toronto, and
his many friends throughout the Dominion."

The meeting then adjourned.
At a meeting of the new board, held imme-

diately after the close of the above, the Hon.
Sir Frank Smith was re-elected president, and
Mr. Eugene O'Keefe re-elected vice-president
of the company.

DOMINION LIFE ASSURANCE COM-
PANY.

The sixth annual meeting of the sharehoiders
of the Dominion Life Assurance Company was
held in the company's head office, Waterloo,
Ont., on Friday, Feb. 15th, 1895. The presi-
dent, James Innes, M.P., was in the chair, and
shareholders representing over 1,500 shares of
the stock were present.

The report submitted exhibited the following
items Increase

1893. 1894. per ct.
Cash income .... ...... $ 43,864 07 51,894 29 18
Insurance in force.... 1,477,937 00 1,742845 00 18
Assets..................... 139,483 32 169,041 52 21
Liabilities............134,817 81 159,859 55 18
Surplus over ail Lia-

bilities.................. 4,665 51 9,181 97 94

To lay by toward reserve and surplus the
large proportion of $29,558.20, out of a total
cash income of $51,894.29, or 57 per cent.,
speaks exceedingly well for the management,
and is equalled by no other Canadian com-
pany, and probably excelled by none elsewhere.
The character of our investments may be indi-
cated by the fact that at the close of the year
only $192 of interest was overdue.

The company's losses by death in 1894 were
only two policies for $3,000, being a mortality
ratio of less than two per thousand, a loss ratio
unequalled hitherto by a company in its sixth
year.

The amounts of insurance exclusive of bonus
additions held in the three sections are 1810,-
616 in the Abstainers' Section, $642,488 in the
General, and $288,301 in the Women's, and the
losses from the beginning in 1889, are #4,500 in
Abstainers' Section, $4,000 in the General and
$2,500 in the Women's.

Theinsurances are $1,355,105 as Endowment
policies, $218,300 as Limited Pay Life, and
$188,000 as Straight Life policies. The average
amount on each life issued is #1,343, and the
average premium per #1,000 at risk is #28.20.

In moving the adoption of the reports, the
president adverted to the financial depression
which had made it difficult to secure a large in-
crease of business and had slightly increased
the lapse ratio, but congratulated the share-
holders and policy-holders as well upon the
healthy state of our finances, which was seen in
the doubling of the surplus, thus enabling the
directors to declare a moderate dividend to the
shareholders and to continue the handsome
dividends to policy-holders begun last year.
After brief remarks expressing their satisfaction
with the reports had been made by Messrs.
McMullen, M.P., and Cargill, M.P., and others,
the reports were unanimously adopted, and the
election of directors was proceeded with, re-
sulting in the unanimous re-election of the
former board.

Hearty votes of thanks were tendered to the
agents, officers of the company and the presi-
dent, and responded to in suitable terms, all ex-
pressing the honest conviction that the Dominion
Life is unsurpassed and unsurpassable judged
by the standard of doing the most for thepolicy-
holder in proportion to the money he pays in.
The meeting then adjourned, and the board met
and re-elected James Innes, M.P., president, and
Chr. Kumpf, Esq., vice-president.

The following constitute the board of direc-
tors: ames Innes, M.P., Guelph, president;

e Chr.lKumpf, ex-mayor, Waterloo, vice-presi-
1 dent; Thomas Hilliard, Waterloo, managing

director; P. H. Sims, secretary British America
d Fire Insurance Co, Toronto; Hon. S. Merner,
- senator, New Hamburg; Walter Wells, L.D.S.,
t Waterloo; W. T. Parke, M.D., Listowel; Wm.

Snider, miller, Waterloo ; W. Vandusen, banker,
. Tara; John Shuh, president Wool Manufactur-
w ing Co., Waterloo; Simon Snyder, druggist,

Waterloo; Henry Cargill, M.P., Cargill; Jacob
O Conrad, hardware merchant Waterloo; Thos.
r Gowdy, ex-mayor, Guelph; J P. Hughes, in-
r spector ]Etna Fire Insurance Co., Waterloo
y James McMullen, M.P., Mount Forest ; Geo. D.
n Forbes, manufacturer, Hespeler.
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il LEA98 AIL HOME COMIE

LI Leads
In Age
In Size
In Popularity
In Actual Results

CANADA LR 980RIECE GO

Sun Life
Assurance Co.

of Canada......
HEAD OFFICs-MONTREAL.

p Osprua condition of the Sun
HELifeoCanaaa sdoubtiess due to its

fair treatment of policybolders, its uncondi-
tional policy and prompt payment of death
claims.

'w

OTWITHSTANDING
the financlal depres-
sion of the year 1898
it was the most suc-

cessful in the history of this
progressive company. The
New Business completed is
greater than that secured by
any other Canadian Com-
pany in one year, and must
be gratlfyng to pollcyhold-
ers and directors alike.

Substantial increases
have been made in New
Business, Total Busi-
ness in Force, Incorne
and Assets.

R. MACAULAY, President.
T. B. MACAULAY, Sec. & Actuary. IRA B. THAYER, Supt. of Agencies.

Toronto Office-33 Adelaide St. E.
F. G. COPE, Cashier. W. T. McINTYRE, Manager.

Subscribed Capital - - - - 825,000,000
Paid-up and Invested - - - 2,750,000 Establishe
Total Funds - - - - - - - 17,500,000 1824

ASSURANCE
CO'Y

Rt. Hon. LORD ROTHSCHILD,
Head Offee: . CHAIMAN.

ROBERT LEWIS, Eaq.,Bartholomew Lane, LONDON, Eng. CRO T W S SCRTARY.

Branch Office ln Canada N. B.-This company having re-insur-157 ST. JMES ST.,MONTREAL B.TlComnad business of the
157 ST. JAMES ST., MONTREAL. Royal Canadian Insurance°Com-

pany, assumes all liability under
G. H. McHENRY, Mgr. for Canada. exlstlng policies of that company as
GEO. McMURRICH, Agt Toronto& Vicinity. at the ist of Marcht Mp

T[MPE [c AND GENlRAL.0.
LIFBASSURANCE COMPANY
OF NORTH AMERICA

Gains In 4 Years: Head Office, Manning Arcade, Toronto

Dec. 31st. Number of Lives Amt. of Insurance Assets not including

1889 1,957 03,040,972 S 54,587.74
1893 4,148 5,269,630 238,422.33

Gains... 2,191 $2,228,648 $183,834.59

GAINS in '94 much more satisfactory for first six months than in any corres-
ponding period. Money to Loan on easy Terms. AgentU wanted.

HON. G. W. ROSS, President. H. SUTHERTAZD, Manager.

LONDON & LANCASHIRE LIFE.
Head Office for Canada: Cor. St. James St. and

Place dArmes, Montreal.

IFB Rate Endowment Pol:- LOW Rates. World-wide Pol-
, cies a Specialty .9.e.*.ecdes. Absolute Security.

As ets ln Canada ..................... ....................................... 01,512,000
Deposited with Government.......................... ..... ............ 1,058,977

Special terms for the paymeni of premiums and the revival of policies.

DIRECTORS
Sir Donald A. Smith, K.C.M.G., M.P., Chairman.

Robert Benny, Esq. Sandford Fleming, Esq., C.M.G. A. T. Paterson, Esq.
R. B. Angus, Esq.

B. HAL BROWN, Manager for Canada.
Toronto Agents- S. BRUCE HARMAN, Cor. Wellington and Scott Streets-

. H. WHITE, 18 Toronto Street.

CAPITAL
$1,000,000 r'ire Assurance

OFHAuIF ,
Co. N. S.

ACENCIES THROUGHOUT CANADA

D. C. EDWARDS, - - Resident Manager for Ontario and Quebec.
Ofice-Temple Building, Montreal.

AGENT FOR TORONTO AND VIcINITY-FED. J. STEWART. Office-No.
30 Victoria St.. Toronto.

Head Office:

HAMILTON,
Ontarlo.

GUARANTEE CAPITAL, $700,000
Surplus Security to Policy-holders,.... ... ... ... ... ... 0704,141 26
Paid to Pollcy-holders, over ... ... ......... ,. ... ... 750,000 00

Most Liberal Policies. Age havin&been admitted, there Is no condition,
exceptnpgthe payment of Premluma, after the FIRST YKAR.
excetinInquire or the "Accumulaon Policy," the "Compound Investment Policy,"
or the Guaranteed Four per cent. Insurance Bond."

DAVID DEXTER, Man'g Director.
JAS. H. BEATTY (Pres. N. W. Transportation Line), President.

die British AineriCa iFiraF
M

f L ASSURANCE
eC CO'Y ar.

Tooto i Capital . . . . $ 750,000.00 i
.e.as. Total Assets . . 1,464,654.84 Ls----

Losses Pald, since organization,, . $14,094,183.94
DIRECTORS:

GEO. A. COX, President. J. J. KENNY, Vice-President.
Hon. H. C. Wood. S. F. McKinnon. Thos. Long. John Hoskin, Q.C.,LL.D.

Robert Jaffray. Augustus Myers. H. M. , rett .
P. H. 81318, Secretary.

EST RNIncorporated/
1851 Fire

ASsURANcE and
COMPANY Marine

Head Office, Capital, . . . . $2,000,000 00
Toronto, Assets, over . . . 2,350,000 00
Ont. AnRul Incrne . . 2,175,000 00

GEORGE A. COX, President.
J. J. KENNY, Vice-Pres. & Managing Director. C. C. FOSTER, Secretary

COMPARATIVE STATEMENT, FIVE YEARS' RECORD.
ASSETS

1889
Cash ......... . ... ........ ...... ................. 6,179 44
Bonds and Mortgages .................................... 228,473 21
Other Assets .............................................................. 58,989 88

Total ..... ........................ ..................... 293,599253
LIABILITIES

Reserve, and on acct. of Policyholders ........................ 160,401 00
Other Liabilities ..................... ................................. 5,884 76

N et Surplus......................................................... ... . .Nil.

Expenditure, Total.......... ....... ........... 147,15837Inaurance ln force,................................... 6,11,100 00

Mead Office,
TORONTO, Ont.

1894
$ 39,210 03

692,751 45
89,35940

$891,20 88

$ 642,948 68
1,989 48

50,46979
9,715 6
155,493 37

9,555,300 6

GEO. OOODERHAM, President.
JOHN I. EzLIS, Managing Director.
GEO. A. STERLING, Secretary.
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NORTU BRITISH g MERCANILE
lNSURANCE COMPANY.

ESTABLISHED 1809.

Assets at 31st Dec., 1892................54,004,298
Revenue................ ......................... 13,744,791
Canadlan Inveatmenta................... 5,1,

Resident Agents in Toronto :

R. N. GOOCH H. W. EVANS
F. H. GOOCH

THOMAS DAVIDSON, Managing Director,
MONTmAL.

ESTABLISHED 1720

The London
Assurance

Total . .

Funds . .

$18,00,000.

Head Offle Canada Branch, MONTREAL

FIRE RSKS oo o o o o o o o
accepted at current rates

E. A. LILLY, Manager.
Toronto-S. BRUCE HARMAN, Gencral Agent,

19 Wellington St. East.SUN FOUNDED A.D.
SUN 1710

INSURANCE R13
OFfHCE

HEAD OFICE

Tlreadneedle St., London, Eng.

Transacts Fire Business only, and la the oldest
purely Fire Office in the world.

Surplus over Capital and alI Liabilities, exceeds

s',lx o0o0 .

Canadian Branch:

15 Wellington St. East
TORONTO, ONT.

.. M. BLACKBUBN, . . . Manager
W. BOWLAND,.........Inspector

This Company commenced business in Canada by
depositing $300,000 with the Dominion Government for
security of Canadian Policy-holders.

ialcashirc
Insurance Co.

Of England

o 0 O 0 0
Capital Iand Assets Excoed

$20,O00,O0O
Absolute Security

CANADA1RANCH
Head Offce - TORONTO

J. G. THOMPSON, flanager
Agents for Toronto-LovE & HAMILTON, 59 Yonge St.

Standard Lite
Established 18. Assurance C.

Mead Office for Canada:
PIONTREAL of Edinburgh

Invested IFunds ........................ 039,000,000
Investments ln Canaa...........11,000,000

1895 BONUS YEAR

Low ratea. Absolute security.
Unconditional policies.
Claims settled immediately on proof of death and

title. No delay.

T. HUT(ON BALFOUR, W. M. RAMSAY,
Superintendent Manager.

CHAS. HUNTER, Chief Agent.

Liverpool & London & Globe Insurance Co.
Invested Funda ................................ 4M,814,254
Iuvestments in Canada.................................91

HEAD OFFICE, CANADA BRANCH, MONTREAL.

DIRECTORS.-Hon. H. Starnes, Chairman; Edmond
J. Barbeau, Esq., Wentworth J. Buchanan, Esq.

Risks accepted at Lowest Current Rates. Dwelling
Houses and Farm Property Insured on Special Terms.
JOS. B. REED, Toronto Agent, 20 Wellington St. East.

G. F. C. SMITH, Chief Agent for Dom., Montreal.

INSURANCE COPIPANY.
ALFRED WRIGHT,

Mgr. for Ontario, Manitoba and the North-West.
MARTER & YORK, Agents, Toronto.

TELEPHONE 600.

The FInsuranc CO. dLU,
TFIRE"

Established in London, 1SO

SUBSCRIBED CAPITAL, $6,000,
TOTAL INVESTED FUNDS, OVER $9,(0,(0

Agencies in ail the principal towns of the Dominion.
CANADIAN BRANCH OFFICE:

Company's Bldg., 10 St. Jamea St., Montreal
E. D. LACY, Resident Manager for Canada

UNiON ASSURANCE SOCJETY
019.làOIDON, EIiOLA!ID.

Institutod
IN THE

Roign o

Quel ARRe
AD.

o- 1714-

T. L. XORRISEY, Resident Manager,

Cor McGill & St. lames Sts., Mpntreal

•o FIRE AND LIFEJuanASSURANCECO. Of London, Eng.

CAPITAL, $10,000,000
qUNDS IN HAND EXCEED $22,000,000

Head Office for Canada:

(huardian Assurance BIdg., Montreal

E. P. HEATON, Manager

G. A. ROBERTS, Sub-Manager

Toronto Office, Cor. King and Toronto Sts.

North Ameican
Head

OffRice
ToRoNqTo, ont.

Lite Assurance
Company,

President
OHN L. BLAIKIE, ESQ.,

Pres. CanadaOLanded and National Investment Co.

Vice-Presidents
HON. G. W. ALLAN. J. K. KERR, Esg., Q.C.

The great success which has attended the Company
from its organization, and particularly 1894, is duly evi-

denced by figures taken from the last financial state-
ment:

Cash Income ... ... ... ... ... ... 0558,894 93

Expenditure (including death claims,
endowent, profits and all pay-
menta to polîcybolders) ... ..... 133,426 52

Assets.... ... ... ... ... ... ... ... 1,987,446 80
Reserve Fund ... ... ... ... ... ... 1,564,020 00
Net Surplus ... ................ 888,216 15

WM. McCABE, F.I.A.,
Iianaging Director,

British Empire
Mutual Life Established 1847

Assurance Company
Of London, Eng.
CANADA BRANCH:
MONTREAL

CANADIAN INVESTMENTS OVER $1,60,0(
ACCUMULATED FUNDS, *8,548,625

INcoxE, $1,415,0
ASSURANCE IN FORCE, $31,50,0
TOTAL Cr.AxxS PAID, $12,000,000

Results of15th TriennW Valuation, 31st
December, 189&

Larger Cash Surplus. Increased Bonds.
Valuation Beserves Strengthened.

Special advantages to total abstainera.

F. STANCLIFFE,
<lenerai Manager.

NcwYork Li*fe
Insurance Company

January 1, 1895

ASSETS...... ...........$162,011,7O 93
Liabilities, including the Reserve on all existing

Policies (4 per cent. Standard).. $141,V62,463 20
Total Undivided Surplus.... 20,249,30f 73
Income .................... 36,483,313 53
New Ins. written ln 1894 .. 200,086,248 00
Outstanding Insurance .... 813,294,160 00

Instalment Policies are only included at the a"ounts
payable immediateiy at death, or end of Endowmnft
Period.

JOHN A. McCALL, President.
HENRY TUCK, Vice-President.

Star Life
Assurance Society

Of LONDON - - - - England

Assets, 31st Dec., 1893............617,500,000
Annual Income..................... 2,700,000
Assurance in Force ............... 66,000,000
Invested in Canada............... 1,000,000

For information as to Loans, Asauranes, OrAgencies, address

H. D P.ARMTROG MLCOM GBBSJ. FRITH JEFFERS, Sec'y for CanadaH. D.P. ARMSTRONG MALCOLM GIBBS Trno
GENERAL, AGEN Ts Head Office for Canada-29 Richmond St. Wst,

Toronto.
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