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John Macdonald
....... & Co.

TO THE TRADE:

FILLING 1 OU on save Une and
expense by forwarding

your orders to our Letter
Orde Department for 6n-
eral Dry Boods, Wooliens,
Carpets, ents' Furnishings
and Haberdashery.

Samples and Quotations Forwarded Promptly.

JOHN MACDONALD & CO.
Wellington and Front Streets East

TORONTO
Macdonald Paul Campbell J. Fraser Macdonald

SAMON KENEDY H O.
. . Igin".*to*ck "fu

Dress and
Mantle

Pearl
Buttons

'24, 30, 50 and 60 Line,
ln Smoked, Natural,
White, etc.

amson,
Kennedy &
Co., 46, and 48 Scott street,

2 o 15,Cag ,L" 19 Coborne street
0TORONTO, ONT.

230OId Change, London, Eng.

McnASTER
&cO.

Woollen and
~GllULtô
Dry Goods

Merchants
4 to 12 FRONT ST. WEST
TORONTO, Ont.

England-34 Clement's Lane, Lombard St..
LONDON, E.C.

J. SHORT MCMASTER JOHN MULDEW

Ncw
Currants

First of Season
Now in Store

S. . Barrels, liai Barrels and
HlaitCases

ERKINSINCE &
PCOMPANY

4L &. 43 Front StI1ot Emt, TorOut.

John Fishcr, Son
& Co'y

100[28AND

442 and 444 St.

James St.,M n
Also

60 Bay Street, .m mmIff

13 St. James St.,

JOHN FISHER & SONS
HUDESFILD, England

LONDONq, Englandl GLASGOW, 89tfl
BaELFAST, Ireiand

MARK FISHER,SONS& ,
(~~Manufacturera and

CO* Importer of

Woollenls.
Tailors'
Jrimmings

Victoria Square, Montreal

TORONTO:
CORNER BAY AND FRONT STREETS

NEW YORK: 2,4,6 & 8 Astor Place

NUDDERSFIELD
Enrland

RICE LEWIS & SON
LIMITED.

ARTHuR B. Lsa,
President.

A. BURDETLEE',
Y. P. & Treas.

Wholesale and
Retail

Shelf and
Heavy

HARDWARE,
o o B A R ooo

I ron and Steel
Wrought Iron Pipe
and Fittings

TORONTO - Ont

s
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BANK OF MONTREAL.
ESTABLISHED 1817.

INCORPORATED BY ACT OF PARLIAMENT.

Capital aIl Paid-up .......................... 12,000,000
Reserve Fund .................................... 6,000,000
HEAD OFFICE, - - - - - MONTREAL.

BOARD OF DIRECTORS.
SIR D. A. SMITH, K.C.M.G., - - - President.
HON. G. A. DRUMMOND, - - - Vice-President.
A. T. Paterson, Esq. W. C. McDonald, Esq.
Hugh McLennan, Esq. A. F. Gault, Esq.
E. B. Greenshields, Esq. R. B. Angus, Esq.

W. H. Meredith, Esq.
E. S. CLOUSTON, General Manager.

A. MACNIDER, Chief Inspector & Supt. of Branches.
A. B. Buchanan, J. M. Greata,

Asst. Supt. of Branches. Asst. Inspector.
BRANCHES IN CANADA.

MONTREAL-H. V. Meredith, Manager.

Il West End Branch, St. Catherine St.
Almonte, Ont. Hamilton, Ont. Quebec, Que.
Belleville, Halifax, N.S. Regina, Ass'a.
Brantford, Kingston, Sarnia, Ont.
Brockville, Lindsay, Stratford, Ont.
Calgary, Alberta. London, St. John, N.B.
Chatham, N.B. Moncton, N.B. St. mary's, Ont.
Chatham, Ont. Nelson, B.C. Toronto.
Cornwall, New Westm'r B.C. Vancouver, B.C.
Deseronto, Ottawa, Ont. Vernon, B.C.
Ft. William Perth, " Victoria, "l
Goderich, Peterboro, Ont. Wallaceb'g, Ont.
Guelph, Picton, Ont. Winnipeg, Man.

IN GREAT BRITAIN.
London-Bank of Montreal. 22 Abchurch Lane, E.C.

ALEXANDER LANG, Manager.
IN THE UNITED STATES.

New York-Walter Watson and R. Y. Hebden, agents,
59 Wall St.

Chicago-Bank of Montreal, W. Munro, Manager.
BANKERS IN GREAT BRITAIN.

London-The Bank of England. The Union Bank of
London. The London and Westminster Bank.

Liverpool-The Bank of Liverpool, Ltd.
Scotland-The British Linen Company Bk. and Branches.

BANKERS IN THE UNITED STATES.
New York-The Bank of New York, N.B.A.

The Third National Bank.
Boston-The Merchants' Nat. Bank. J. B. Moors & Co.
Buffalo-Bank of Commerce in Buffalo.
San Francisco and Portland-Bk. British Columbia.

The Canadian Bank of Commerce
IIE OFiICI-- - - - - TORONTO.

Pald-up Capital.............1....................6,000,000
R est......................................................... 1,200,000
DIRECTORS.-GEo. A. Cox, Esq., - - - President.

JOHN I. DAvlDSON, EsQ., Vice-President.
as. Crathern, Esq. W. B. Hamilton, Esq.
attthew Leggat, Esq. Robert Kilgour, Esq.

John Hoskin, Esq., Q.C.,LL.D.,
B. E. VALKER, - - - - - General Manager
J. H. PLUMMER, - - - - Ass'tGen. Manager.

A. H. IRELAND,- --- ---- ---- Inspector.
G. de C. O'GRADY, - Asst. Inspector.

New York-Alex. Laird & Wm. Gray, Agents.
BRANCHES. City B'chs

Ailsa Craig, Hamilton, Parkhill, 712 Queen E
Ayr, arvis, Peterboro' 450 ongeS
Barrie, London, St. Catharines 791 Yonge St
Blleville, Montreal, Sarnia, 268 College
Berlin, MAIN OFFICE Sault Ste. 546QueenW
Blenheim 157 St. James Marie, 415 Parl'm't
Brantford, City B'chs Seaforth, 128 King E.
Cayuga, 19 Chaboillez Simcoe, Toronto Jct.
Chatham, Square Stratford, Walkerton,
Collingwood, 276 St. Strathroy, Walkerville
Dundas, Lawrence Thorold, Waterford,
Dunnville, Orangeville, Toronto, Waterloo,
Galt, Ottawa, HEAD OFFICE Windsor,
Goderich, 'Paris, 19-25 King W. Winnipeg,
Guelph, Woodstock,

BANKERS AND CORRESPONDENTS:
GREAT BRITAIN-The Bank of Scotland,
INDIA, CHINA & JAPAN-The Chart'd Bk. of India, Aus-
GERMANY-The Deutsche Bank. (tralia & China.
AUSTRALIA & NEw ZEALAND--Union Bk. of Australia.
PARIS, FRANCE-Credit Lyonnais; Lazard, Freres &
BRUsSELs, BELGIUM-J. Matthieu & Fils. [Cie.
NEw YORK-The Amer. Exchange Nat'l Bank of N. Y.
SAN FRANCIsCo-The Bank of British Columbia.
CHICAGo-The Amer. Exchange Nat'l Bank of Chicago.
BRITIsH COLUMBIA-The Ban kof British Columbia.
HAMILTON, BERMUDA-The Bank of Bermuda.
INGsTON, )AMAICA-Bank of Nova Scotia.
Commercial Credits issued for use in all parts of the

world. Exceptional facilities for this class of business in
Europe, the East and West Indies, China, Japan, South
America, Australia, and New Zealand.

Travellers' circular Letters of Credit issued for use in
all parts of the wor:d.

THE DOMINION BANK
Notice is hereby given that a dividend at the rate of

Three per cent. upon the capital stock of this institution
has this day been declared for the current quarter, and
that the sane will be payable at the Banking House in
this city on and after

Thuirsday, the Ffrst Day of Novomber lut.
The Transfer Books will be closed from the 21st to

the 31st of October next, both days inclusive.

By order of the Board.

R. H. BETHUNE, *
General Manager.

Toronto, 26th September, 1894.

BANK OF BRITISH NORTH AMERICA MERCHANTS BANK
INCORPORATED BY ROYAL CHARTER. OF CANADA.

Paid-up Capital .................... £1,000,000 Sterling Capital paid up................................ ,o00,oo
Reserve Fund........................ 275,000 "- Rest..............................3,000,000

LONDON OFFICE-3 Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.
. H. Brodie. E. A. Hoare.
ohn James Cater. H. J. B. Kendall.

Gaspard Fîrrer. J. Kingsford.
Henry R. Farrer. rederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WALLIs.

HEAD OFFICE IN CANADA-St. James St., Montreal.

R. R. GRINDLEY, - - General Manager.
H. STIKEMAN, - - Asst. Gen. Manager.

E. STANGER, Inspector.
BRANCHES IN CANADA.

London. Kingston. Fredericton, N.B.
Brantford. Ottawa. Halifax, N.S.
Paris. Montreal. Victoria, B.C.
Hamilton. , Quebec. Vancouver, B.C.
Toronto. St. John, N.B. Winnipeg, Man.

Brandon, Man.

AGENTS IN THE UNITED STATES, ETC.
New York-52 Wall street-W. Lawson, F. Brownfield.

San Francisco-124 Sansom St.-H. M. I. McMichael
and J. C. Welsh.

London Bankers-The Bank of England, Messrs.
Glyn & Co.

Foreign Agents-Liverpool-Bank of Liverpool. Scot-
land-National Bank of Scotland, Limited, and branches.
Ireland-Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia-Union
Bank of Australia. New Zealand-Union Bank of Aus-
tralia. India, China and Japan-Chartered Mercantile
Bank of India. London and China-Agra Bank, Ltd.
West Indies-Colonial Bank. Paris-Messrs. Marcuard,
Krauss et Cie. Lyons-Credit Lyonnais.

TIHE QUEBEC BANK
INCORPORATED BY ROYAL CHARTER, A.D. 1818.

Authorized Capital...............03,000,000
Paid-up Capital................... 2,500,000
R est......................................................... 550,000

HEAD OFFICE, - - - - QUEBEC.
BOARD OF DIRECTORS.

R. H. Snith, Esq., - - - - - President.
Wm. Withall, Esq., Vice-President.

Sir N. F. Belleau, K.C.M.G. John R. Young, Esq.
Geo. R. Renfrew, E q. Sami'l J. Shaw, Esq.

ohn T. Ross, Esq.
James Stevenson, Esq., - - - Gen't Manager.

BRANCHES AND AGENCIES IN CANADA.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.
Agents in New York-Bank of British North America.
Agents in London-The Bank of Scotland.

T1HE ONTARIO BANK
Capital0Paid-up.. 1,500,000

e. . . 345,000
HEAD OFFICE, - - TORONTO.

DIRECTORS.
G. R. R. COCKBURN, Esq., M.P. - - President.
A. M. SMITH, EsQ., - - - - Vice-President.

Hon. C. F. Fraser. Donald Mackay, Esq.
G. M. Rose, Esq. Hon. J. C. Aikins.

A. S. Irving, Esq.
C. HOLLAND, - - - - - General Manager.
E. MoRRis, - - -- - - Inspector.

Aurora,
Bowmanville,
Buckingham, Que.
Cornwall,
King ton,
Lindsay,

BRANCHES.
Montreal
Mount Forest,
Newmarket,
Ottawa,
Peterboro',

Port Arthur,
Pickering,
Sudbury,
Toronto,

500 Queen st. w.,
Toronto.

AGENTS.
London, En.-Parr's B'king Co. & the Alliance Bk. Ltd.
France and .urope-Credit Lyonnais.
New York-Fourth National Bank of City of New York,

and the Agents Bank of Montreal.
Boston-Tremont National Bank.

HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.
ANDREw ALLAN, ESQ., President.

RoBT. ANDERSON, EsQ., Vice-President.
Hector Mackenzie, Esq. H. Montagu Allan, Esq
Jonathan Hodgson, Esq. James P. Dawes, Esq.

John Cassils, Esq. T. H. Dunn, Esq.
Sir Joseph Hickson.

GEORGE HAGUE, - - General Manager.
JOHN GAULT, - - Asst. General Manager.

BRANCHES IN ONTARIO AND QUEBEC.
Belleville, London, uebec,
Berlin, Montreal, Renfrew,
Brampton, Mitchell, Sherbrooke, Que.
Chatham, Napanee, Stratford,
Galt, Ottawa, St. ohn's, Que.,
Gananoque, Owen Sound, St. Thomas,
Hamilton, Perth, Toronto,
Ingersoll, Prescott, Walkerton,
Kincardine, Preston, Ont., Windsor,
Kingston.

BRANCHES IN MANITOBA.
Winnipeg. Brandon.

BANKERS IN GREAT BRITAIN-London, Glasgow,
Edinburgh and other points. The Clydesdale Bank,
(Limited). Liverpool, The Bank of Liverpool, Ltd.

AGENCY IN NEW YORK-52 William St., Messrs. Henry
Hague and John B. Harris, jr., agents.

BANKERS IN UNITED STATEs-New York, American
Exchange Natl Bank; Boston, Merchants' Nat'l Bank;
Chicago, American Exchange National Bank; St. Paul,
Minn., First National Bank; Detroit, First National
Bank; Bufialo, Bank of Buffalo; San Francisco, Anglo-
Californian Bank.

NEwFoUNDLAND-Con'erc'l Bk. of Newfoundland.
NOVA SCOTIA AND NEW BRUNswICK--Bank of Nova

Scotia and Merchants Bank of Halifax.
BRITISH COLUMBIA-Bank of British Columbia.
A general Banking business transacted.
Letters of Credit issued, available in China, Japan

and other foreign countries.

THE BANK OF TORONTO
CANADA.

Capital .................................................. 02,000,000
st......................................................... 1,800 ,090

DIRECTORS.

GEORGE GOODERHAM, - - - - PRESIDENT
WILLIAM HENRY BEATTY, - - - VICE-PREsIDENT

Henry Cawthra. Geo. J. Cook.
Robert Reford. I Charles Stuart.

William George Gooderham.

Head Office,- --- - - Toronto.

DUNCAN COULSON, - General Manager.
H UGH LEACH, - - Assistant Gen. Mngr.
JOSEPH HENDERsON, - - - Inspector.

BRANCHES.

Toronto ................. W. R. Wadsworth, Manager.
".King St. West ...... T. A. Bird,

Barrie ........................... . A. Strathy,
Brockville...................... no. Pringle,
Cobourg ........................ . Atkinson,
Collingwood .................. W. A. Copeland,
Gananoque ..................... C. V. Ketchum,
London ........................... T. F. How,
Montreal ...... Murray Smith, "

P't St. Chartes.... G. Bird,
Peterboro........................ . Campbell, "
Petrolea.............W. F. Cooper,
Port Hope ..................... E. B. Andros, "
St. Catharines.........G. W. Hodgetts, "

BANKERS.
London, England - - The City Bank (Limnited)
New York, - - - National Bank of Commerce

Collections made on the best termas and remitted for
on day of payment.

Capital Authorized...................2,000,000
Capital PaId-up.................................... 1,954,525
R est......................................................... 1,152,252

DIRECTORS.
H. S. HOWLAND, - - - - President.
T. R. MERRITT, - - - - Vice-President.

William Ramsay. Hugh Ran. Robert Jaffray.
T. Sutherland Stayner. H on. John Ferguson.

HEAD OFFICE, - - - - - - TORONTO.
D. R. WILKIE, Cashier.

B. JENNINGS, Asat. Cashier. E. HAY, Inspector.
BRANCHES IN ONTARIO.

Essex, Ingersoll, Rat Portage, St. Thomas.
Fergus, Niagara Falls, St. Catharines, Welland.
Galt, Port Colborne, Sault Ste. Marie, Woodstock.

Cor. Wellingon St. and Leader Lane.
ToRoNTo Yonge and ueen Sts. Branch.

Yonge and Bloor Sts. Branch.
BRANCHES IN NORTH-WEST.

Brandon, Man. Portage La Prairie, Man.
Calgary, Alba. Prince Albert, Sask.
Edmonton, Alb'a. Winnipeg, Man.
AGENTs-London, Eng., Lloyd's Bank, Ltd. New York,

Bank of Montreal.
A general banking business transacted. Bonds and

debentures bought and sold.

Capital Paid-up....................................01,000,000
Reserve Fund....................................... 600;00

HEAD OFFICE, - - - TORONTO.
DIRECTORS:

W. F. COWAN, President.

W. F. Allen,
T. R. Wood,

oHN BURNS, Vice-Preiident
Fred. yld, Dr. G. D. Mortonl

A. J. 'Somerville
AGENCIES:

Bowmanville Cannington, Kngston,
Bradford, Chatham, Ont. Markham,
Brantford, Colborne, Newcastle,
Brighton, Durham, Parkdale, ToroIn9'
Brussels, Forest, Picton,
Campbellford, Harriston, Stouffville.

BANKERS,
New York-Importers' and Traders' National Bank.
Montreal-Canadian Bank of Commerce.
London, England-National Bank of Scotland.

All bankin business promptly attended to. Cores
pondence solicited.

GEO. P. REID.
Manager.

402
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78TH DIVIDEND
The Shareholders
of - - -

THE MOSOS AN
Are hereby notified that a Dividend of FOUR

PER CENT. upon the capital stock has been declared
for the current half-year, and that the sane will be pay-
able at the office of the bank, in Montreal, and at the
branches, on and after the

First Day of October Next.
The Transfer Books will be closed from the 17th to the

September, both days inclusive.

THE ANNUAL BENERAL MEETING
of the Shareholders of the Bank will be held at its Bank-

ing House, in this city, on MONDAY, the 8th of OCTO-
BER next, at Three o'clock in the afternoon.

By order of the Board.

F. WOLFERSTAN THOMAS,
General Manager.

Montreal, 21st August, 1894.

LABANQUE DU PEUPLE
ESTABLISHED 1835

Îi Palpad-up .............. .... 01,200,000
........................................ 600,000

ZACQUES GRENIER, - - President
l. BOUSQUET, - . Cashier

M.RICHES - - - - - Asat. Cashier

ARTHUR GAGNON, - - - - Inspector.

BRANCHES:
Basse Ville, Quebec-P. B. Dumoulin.

St. Roch- Lavoie.
St. Hyacinthe-J. Laframboise.
Three Rivers-P. E. Panneton.
St. Johns, P. Q.-H. St. Mars.
St. Remi-C. Bedard.
St. Jerome-J. A. Theberge.
St. Catherine St. East-Albert Fourner.
Montreal, Notre Dame St. W.-J. A. Bleau.

FOREIGN AGENTS.
LOndon, England-Parr's Banking Co., and The Alhi-

[ance Bank, Limited.
newe York--The Ñational Bank of the Republic.

8 on--National Revere Bank.

OF BRITISH COLUMBIA
Ca INCORPORATED BY RoYAL CHARTER, 1862.

e(with power to increase) . £60000 ,

Head Office, 60 Lombard Street, London, England.

BRANCHES.
131tTISH COLUMBIA-Victoria, Vancouver, New West-
Sr, Nanaimo, Kamloops and Nelson (Kootenay

Iin the United States-San Francisco, Portland,
le and Tacoma.

C AGENTS AND CORRESPONDENTS:
C&"ADA--Canadian Bank of Commerce, Merchants

of Canada, the Molsons Bank, Imperial Bank of
a, Bank of Nova Scotia and Union Bk. of Canada.

NITED STATEs--Canadian Bk. ofCommerce (Agency)
1: York. Bk of Nova Scotia, Chicago. IN AUSTRA-

NEw ZEALAND-Bk. of Australasia. HONOLULU
P& Co.

fro"ge Bank Department.-Deposits received
In*1 upwards, and interest allowed (present rate) at

cent. Per annum.
dust purchased and every description of Banking

B Ca, business transacted.
,3BC., July 1, 1898. GEO. GILLESPIE, Man.

1tOPLES BANK OF HALiFAX
' p Capita1 ..........................-. --.. 0700,000

BOARD OF DIRECTORS.

k O'Mullin, - - - . - President.
Mesra - - - . - Vice-President.

]non. M. i-. Richey. Mr. Charles Archibald.

l OFFICE, -. Coleman. HALIFAX, N.S.
Cashier, - - - John Knight.

AGENCIES.
End Branch-Halifax, Edmunston, N. B., Wolf-

.S., Woodstock, N.B., Lunenburg N S., Shediac,
• North Sydney, C.B., Port Hood, .. B., Fraserville,

, Windsor, N.S., Canso, N.S., Levis, P.Q.
Ij BANKERS.
n Bank of London, - . London, G.B.
of New York, - - - - New York.

Wi -luglnd National Bank, - - - - Boston.
CatitZO Bank - ----- ------ ---- Montreal.

UNION BANKOF CANADA BANK OF HAMILTON
CAPITAL PAID UP, - - - 11,200,000 Ca (ail paid up) .............. @1,250,000
REST, - - - - - - - •- 280,000 R e und ...................... 675,000

HEA) OFFICE,- - - - - - - QUEBEC. HEAO OFFICE, - HAMILTON.

Board of Directors: JOHN STUART------------President.
ANDREw THOMSON, ESQ., - - President. A. G. RAmsAY,-Vice-President.
HoN. E. J. PRICE, - - Vice-President. John Proctor, George Roach, William Gibson, M.P.

D. C. Thomson, Esq. E. J. Hale, Esq. A. T. Wood, A. B. Lee (Toronto).
E. Giroux, Esq. l Jas. King, Esq., M.P.P.. TtRNBtLL,----- Cashier.

John Breakey, Esa M H..S. STEVEN, - - - Assistant Chshier.
E. E. WEBB, - - - * ENERAL MANAGER.. BRNHS
J. G. BILLETT, -- INSPECTOR.ABANMHton

BRANCHES AND AGENCIER. Port Elgin,
Alexandria, Ont. Norwood, Ont. Berlin, Listowel, Mount Forest Simcoe,
Boissevain, Man. Ottawa, Ont. Chesley, Lucknow, Owen Sound, Toronto,
Carberry, Man. Q t. LewisuSt)Georgetown, Orangeville, Wingham,
Chesterville, Ont. Qu LwsS)Hamilton (Barton St.)
Iroquois, Ont. Smiths Falls, Ont. CORRESPONDENTS IN UNITED STATES.
Lethbridge, N.W.T. Souris, Mat. New York-Fourth National Bank, Hanover National
Merrickville, Ont. Toronto, Ont. Bank. Bufalo-Marine Batk of Bufialo. Detroit-
Montreal, Que. Wiarton, Ont. Detroit National Batk. Chicago-Union Nat. Batk.
Moosomin, N.W.T. Winchester, Ont.
Morden, Man. Winnipeg, Mat. CORRESPONDENTS IN BRITAIN.
Neepawa, Mati. National Provincial Bank of England (Ltd.) Collections

FORAIN AGENTS. effected St all parts of the Dominion of Canada at lowest
LONDON, Parras Bkg. Co. & The Alliance Batik, Ltd. rates. Careful attention given and prompt returtis made.
LIVEOPOOL,taa
NEwQYORE, - - - - National Park Batik

[New York Produce Echange Bat.k.
BosTON, - . - - Lincon National BankceBnLd

MINNEAPOLIS, - - First National Bank
ST. PAUL, - - - - St. Paul National Bank
GREAT FALLS, MONT. Northwestern Nati Bank
CHICAGO, ILL., - - Globe National Bank
BUFFALO,- - -Queen City Bank
DETROIT.- - First National Bank

Agents in Canada for the purchase and issue of che-
ques of the Cheque Bank, Limited, London.

BANK OF NOVA SCOTIA
INCORPORATED 183.

Capital Paid-up......................01,500,000
Reserve Fund....................................... 1,200,000

DIRECTORS.
JOHN DOULL, President.
ADAM BURNS,- - - - -- Vice-President

R. B. SEETON, JAIRUs HART.
JOHN Y. PAYZANT,

HEAD OFFICE, - - HALIFAX, N.S.
THos. FYsHE, Cashier,

Agencies in Nova Scotia-Amherst, Annapolis, Bridge-
town, Digby, Kentville, Liverpool, New Glasgow, North
Sydney, Oxford, Pictou, Stellarton, Westville, Yarmouth.

In New Brunswick-Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen. St. An-
drews, Sussex, Woodstock,

In P.E. Island-Charlottetown and Summerside.
In West Indies-Kingston, Jamaica.
In Quebec-Montreal.
In U. S.-Chicago-H. C. McLeod, Manager, and Alex.

Robertson, Assistant Manager.
Collections made on favorable ternis and promptly

remitted for.

HALIFAX BANKING CO.
INCORPORATED 1872.

Capital Paid-up, - - - - 500,000
Reserve Fund, - - - - - 250,000

HEA-D OFFICE, - - HALIFAX, N.S.
H. N. WALLACE, - - - Cashier.

DIRECTORS.
RoBIE UNIACKE, L. J. MORTON,

President. Vice-President.
F. D. Corbett, Jas. Thomson.

C. W. Anderson.
BRANCHES-Nova Scotia : Halifax, Amherst, Antigon-

ish, Barrington, Bridgewater, Canning, Lockeport,
Lunenburg, New Glasgow, Parrsboro, Springhill, Shel-
burne, Truro, Windsor. New Brunswick : Sackville,
St. John.

CoRRESPONDENTs-Ontario and Quebec-Molsons
Bank and Branches. New York-Fourth National
Bank. Boston-Suffolk National Bank. London (Eng-
land)-Parr's Banking Co., and The Alliance Bank, Ltd.

THE PEOPLE'S BANK
OF NEW BRUNSWICK

FREDERICTON, - - - - N. B.

Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, - - - - - - - - President.
J. W. SPURDEN, - - - - - - - - Cashier.

FOREIGN AGENTS.

London-Union Bank of London. New York-Fourth
National Bank. Boston-Eliot National Bank. Mon-
treal-Union Bank of Lower Canada.

Capital Paid-up...... ............ 1,100,000
Reserve Fund........------.--.................. 600,000

Board of Directors.-Thomas E. Kenny, M.P.,
President. Thomas Ritchie, Vice-President. MichaelDwyer, Wiley Smith, Henry G. Bauld, H. H. Fuller.

Head Offlee.-HALIFAX, N.S. D. H. Duncan,
Cashier, W. B. Torrance, Asst. Cashier. MontrealBranch, E. L. Pease, Manager West End Branch, Cor.Notre Dame and Seigneur Sts.

Agencies ln Nova Scotia.-Antigonish, Lunenburg,
Sydney, Bridgewater, Maitland (Hants Co.), Truro,
Guysboro, Pictou, Weymout, Londonderry, Port Hawkes-
bury.

Agencles ln New Brunswick.-Bathurst, Kingstor.
(Kent Co.), Sackville, Fredericton, Moncton, Woodstock,
Dorchester, Newcastle.

Agencies ln P. E. Island.-Charlottetown, Sum-
merside.

CORRESPONDENTS: Dominion of Canada,
Merèbants' Bank of Canada. Newfoundland, Union Bk.
of Newfoundland. New York, Chase National Bank.
Boston, National Hide and Leather Bank. Chicago,
American Exchange National Bank. London, Eng.,
Bank of Scotland. Paris, France, Credit Lyonnais.

Collections made at lowest rates, and promptly remit-
ted for. Telegraphic Transfers and Drafts issued at
current rates.

BANK OF OTTAWA,
HEAD OFFICE, - OTTAWA, CANADA.

Capital Subscribed .............................. 81,50,000
Capital Paid-up .................................... 1,489,610
Rest...............................848,084

DIRECTORS.
CHARLES MAGEE, GEORGE HAY, Esq.,

President. Vice-President.
Hon. Geo. Bryson, Alex. Fraser,

Fort Coulonge. Westmeath
Denis Murphy. John Mather. David Maclaren.

BRANCH ES.
Arnprior, Carleton Place, Hawkesbury, Keewatin, Pem-broke, Psrry Sound, Kemptville, Rat Portage, in the

Province of Ontario; and Winnipeg, Manitoba; also
Rideau st., and Bank st., Ottawa.

GEO. BURN, General Manager.

EASTERN TOWNSHIPS BANK
Authorized Capital...................01,500,000
Capital Paid ln......--............. 1,499,905
Eeserve Fund ....................................... 0650,000

BOARD OF DIRECTORS.
R. W. HENIKER, President.

HON. G. G. STEVENS, Vice-President.
Hon. M. H. Cochrane, N. W. Thomas.
T. J. Tuck, Thos. Hart.G. N. Galer, Israel Wood, D. A. Mansur.
HEAD OFFICE, - - - SHERBROOKE, QUE.

WM. FARWELL, - - General Manager.
BRANCHEs.-Waterloo, Cowansville, Stanstead, Coati-cook, Richmond, Granby, Huntingdon, Bedford.
Agents in Montreal-Bank of Montreal. London, Eng.-National Bank of Scotland. Boston-National Exchange Bank. New York-National Park Bank.Collections made at all accessible points and promptlyremitted for.

The National Bank of Scotland, LIMITED,

incorporated by Royal Charter and Act of Parliament. Established 1825.
HEAD OFFICE, - - EDINBURGH.

Capital, £5,000,000 Stg. Pald-up, £1,000,00 Stg. Reserve Fund, £785,00O Stg.
London Ofiee-37 Nicholas Lane, Lombard Street, E. C.

Current Account& are kept agreeably to usual custon.
Depoits at interest are received.
Cirular Notes and Letter of Credit available in ail parts of the world are issued free of chArge.
The Agency o Colonial and Foreign Banks is undertaken and the Acceptances of Customeri residing in

the Colonies, domiciled in London, retired on terms which will be furnished on application.
All other Banking business connected with England and Scotland is also transacted.

JAMES ROBERTSON. Manager In London.
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Western Bank of Canada.
DIVIDEND NO. 24.

Notice is hereby given that a Dividend of Three and
One-half per cent. has been declared upon the paid-up
capital stock of the bank for the current six months, be-
ing at the rate of Seven per cent. per annum, and that1
the sane will be due and payable on and after

Monday, the First Day of October, 1894,
at the office of the bank.

The Transfer Books will be closed from the 15th to
the 30th of September.

By order of the Board.
T. H. McMILLAN, Cashier.

Oshawa, August llth, 1894.

LA BANQUE NATIONALE
HEAD OFFICE, - - QUEBEC.

Paid-up Capital, ................................. 01,200,000
R est,..................... ......- .......... -..... 80 ,000

BOARD OF DIRECTORS.
A.GABOURY, Pres't. F. KIRoUAC, Vice-Pres't.

E. W. Methot, Esq. T. LeDroit, Esq.
A. E. Dupuis, Esq. Ant. Painchaud, Esq.

R. Audette, Esq.
P. LAFRANCE, - - - - Cashier
M. A. LABRECQUE, - - Inspector

BRANCHES.
Quebec, St. John Suburb, C. Cloutier, Accountant.

".St. Sauveur, - - L. Drouin,
" St. Roch, - - J. E. Huot, Manager.

Montreal, - - - - M. Benoit,
SherbrooLs, - - - W. Gaboury,
St. Francois, N.E., Beauce, - N. A. Boivin,
Chicoutimi, - - - - J. E. A. Dubuc,
Ottawa, Ontario, - - - AA. Taillon,
Winnipeg, Man., - - - G. Crebassa,

AGENTS.
England-National Bank of Scotland, London.
France-Credit Lyonnais, Paris and branches, Messrs.

Grunebaum Freres & Cie, Paris.
United States-National Bank of the Republic, New
York; National Revere Bank, Boston.

Prompt attention given to collections.
V Correspondence respectfully solicited.

BANK OF YARMOUTH,
YARMOUTH, N.S.

DIRECTORS.
T. W. JoHNs, - - - - - Cashier.

L. E. BAKER, President. C. E. BROWN, Vice-President.
John Lovitt. Hugh Cann. J. W. Moody.

CORREsPONDENTS AT

Halifax-The Merchants Bank of Halifax.
St. John-The Bank of Montreal.
St. John-The Bank of British North America.
Montreal-The Bank of Montreal.
New York-The National Citizens Bank.
Boston-The Eliot National Bank.
London, G.B.-The Union Bank of London.
Gold and Currency Drafts and Sterling Bills of Ex-

change bought and sold.
Deposits received and interest allowed.
Prompt attention given to collections.

THE TRADERS BANK OF CANADA,
INCORPORATED BY ACT OF PARLIAMENT 1885.

Authorized Capital,.............................. 1,00,00
Capital Paid-up, ................................. 607,400
B est........................................................ 85,000

BOARD OF DIRECTORS.
WM. BELL, Esq., of Guelph, - - - President.
C. D. WARREN, Esq., - - - - Vice-President.
W. J. Gage, Esq. john Drynan, Es J. W. Dowd, Esq.

Robt. Thomson, Esq., of Hamilton.

HEAD OFFIcE,- - - -- TORONTO.

H. S. STRATHY, - - General Manager.
J. A. M. ALLEY, - - - - Inspector.

BRANCHES.
Aylmer, Ont. Ingersoll, Strathroy,
Drayton, Leamington, St. Mary's,
Elmira, Orillia, Tilsonburg,
Glencoe, Port Hope, Windsor.
Gueph, Ridgetown,
Hailton, Sarnia,

BANKERS.
Great Britain-The National Bank of Scotland.
New York-The Ainerican Exchange National Bank.
Montreal-The Quebec Bank.

ST. STEPH-EN'S BANK.
INCORPORATED 1836.

ST. STEPIHEN'S, N.B.
Capital, ................................................... 0200,000
Beserve,.... ........................ ............. 45,000

W. H. ToDn, - - - - President.
J. F. GRANT, - - - - Cashier.

AGENTS. l
London-Messrs. Glyn, Mills, Currie & Co. New

York-Bank of New York, N.B.A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.
John, N.B.-Bank of Montreal.

Drafts issued on any Branch of the Bank of Montreal.

THE FREEHOLD

WALTER S. LEE.

HURON AND ERIE
LOAN AND SAVINOS COMPANY 1 Loan and Savings Company.

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

ESTABLISHED IN 1859.
Subscribed Capital............... 3,223,500
Capital Paid-up.................................... 1,319,100
Reserve Fund ....................................... 659,550

President, - - - C. H. GooDERHAM.
Manager, - - - - HON. S. C. WOOD.
Inspectors, - - JOHN LECKIE & T. GIssON.

Money advanced on easy terms for long periods; re-
payment at borrower's option.

Debentures issued and money received on deposit.
Executors and Trustees authorized by Act ot Parlia-

ment to invest in the Debentures of this Company.

THE HAMILTON PROVIDENT AND
LOANSOCIETY

President, - - G. H. GILLESPIE, Esq.
Vice-President, - A. T. WOOD, Esq.

Capital Subscribed ........................ 01,500,000 00
Capital Paid-up .............................. 1,100,000 00
Reserve and Surplus Funds ......... 330,027 00
Total Asuets .................................... 3,730,575 85

DEPOSITS received and Interest allowed at the
highest current rates.

DEBENTURES for 3 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized by
law to invest in Debentures of this Society.

Banking House-King St., Hamilton.
H. D. CAMERON, Treasurer.

London & Canadian loan & Agency Co.
LiIITED>

DIVIDEND NO. 42.

Notice is hereby given that a dividend of four per
cent. on the paid-up capital stock of this company for
the half-year ending 21st August, 1894, being at the rate
of 8 per cent. per annum, has this day been declared, and
that the sane will be payable on the 15th September
next. The Transfer Books will be closed from the 1st
September to the 10th October, both days inclusive.

The Annual General Meetin of the Shareholders will
be held at the Company's Offces, 103 Bay Street, on
Wednesday, 10th October. Chair to be taken at noon.

By order of the Directors.

Toronto, 15th August, 1894.
J. F. KIRK, Manager.

THE DOIIINION
Savings and Investment Society

LONDON, CANADA.

Capital Subscribed ........................ 81,000,000 00
Capital Pald-up .............................. 932,474 97
Total Assets.................................... 2,541,274 27

ROBERT REID (Collector of Customs), PESIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

H. E. NELLES, Manager.

The Farmers' Loan and Savings Co.
OFFICE, No. 17 TORONTO ST., TORONTO.

Capital ................................................... 01,057,250
Paid-up ................................................ 611,480
A sseta..................... ................................ 1,385,000

Money advanced on improved Real Estate at lowest
current rates.

Sterling and Currency Debentures issued.
Money received on deposit, and interest allowed pay-

able half-yearly. By Vic. 4%, Chap. 20, Statutes of Ontario,
Executors and Administrators are authorized to invest
trust funds in Debentures of this Company.
WM. MULOCK, M.P., GEO. S. C. BETHUNE,

President Secretary-Treas.

LONDON, ONT.

Capital Subscribed ....................................... 83,000,000
Capital Paid-up ............................................. 1,337,000
Reserve Fund ................................................ 670,000

Money advanced on the security of Real Estate on
favorable terms.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by Act of Par-

liament to invest in the Debentures of this Company.
Interest allowed on Deposits.
J. W. LITTLE, G. A. SOMERVILLE,

President. Manager.

The Home Savings and Loan Company
(LIMITED).

OFFICE: No. 78 CHURCI ST., TORONTO

Authorized Capital................. ..... 000,000
Subscribed Capital.............................. 2,000,000

Deposits receis ed, and interest at current rates allowed.
Money loaned on Mortgage on Real Estate, on reason-

able and convenient terms.
Advances on collateral security of Debentures, and

Bank and other Stocks.
HON. FRANK SMITH, JAMES MASON,

President. Manager.

The London and Ontarlo Investuent Co., Ltd.
of Toronto, Ont.

President, SIR FRANK SMITH.
Vice-President, WILLIAM H. BEATTY, Esq.

DIRECTORS.

Messrs. William Ramsay, Arthur B. Lee, W. B.
Hamilton, Alexander Nairn, George Taylor, Henry
Gooderham and Frederick Wyld.

Money advanced at current rates and on favorable
terms, on the security of productive farm, city and town
property.

Money received from investors and secured by the
Company's debentures, which may be drawn payable
aither in Canada or Britain, with interest half yearly at
current rates. A. M. COSBY, Manager.

84 King Street East, Toronto.

BUILDING & LOAN ASSOCIATION
Paid-up Capital ............................................. $ 750,000
Total Assets, now ... ................... 1,845,838

DI RECTORS.
President, Larratt W. Smith, Q.C., D.C.L.
Vice-President, Geo. R. R. Cockburn, M.A., M.P.

Wm. Mortimer Clark, W.S.Q.C. Joseph Jackes.
George Murray. C. S. Gzowski, Jr.

Robert Jenkins.
WALTER GILLESPIE, - - Manager.

OFFICE, COR. TORONTO AND COURT STREETS
Money advanced on the security of city and farm pro-

perty.
Mortgages and debentures purchased.
interest allowed on deposits.
Registered Debentures of the Association obtained on

application.

THE ONTARIO LOAN & SAVINGS COMPANY.
OSHAWA, ONT.

Capital Subscribed.......................................... $300,000
Capital Paid-upo................................................ 8 0,000
Reserve Fund ................................................... 75,000
Deposits and Can. Debentures........................60,000

Money loaned at low rates of interest on the security
of Real Estate and Municipal Debentures.

Deposits received and interest allowed.
W. F. CowAN, President.
W. F. ALLEN, Vice-President.

T. H. McMILLAN, Sec-Treàs.
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CANADA PERMANENT WESTERN CANADA LOAN AND

LOAN AND SAVINGS COMPANY SAVINGS CO.

Subscribed Capital ........................... 5,000,000 OFFICES, NO. 76 CHURCH ST., TORONTO.
Paid-up Capital ................................. 2,600,000 Established 1863.
Assets, over.......................................... 12,000,000

Subscribed Capital,.......... ...... 13,000,000
HEAD OFFIcE-TORONTO ST., TORONTO. Paid-up Capital............................... .... 1,300,000

Branch Offices-WINNIPEG, MAN., & VANCOUvER, B. C. Reserve, ................................................ 770,000

The am le resources of this Company enable its Direc-
tors to make advances on Real Estate, without delay, MO
at low rates of interest, and on the most favorable terms NEV TO LEND
of repayment. Loans granted on Improved Farms and On first-class city or farm property at current rates.
on Productive Town and City Properties. M'ortgages Debentures issued and money received on deposit.
and Municipal Debentures Purchaeed. Executors and Trustees authorized by Act of Parlia-

Applications will be received at the offices of the ment to invest in the Debentures of this Company.
Company. Y A MM" IM MAa U N,J.HERBERT MASON,

Man'g Director, Toronto.
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The Canada Landed and National
Investmsnt Co., Ltd.

HEAD OFFICE, 23 TORONTO ST., TORONTO.

Capital .................. $2,008,000
Rest ..... ............................. 350.000
Assets .............. ..................... 4307,286

DIRECTORS:
OHN LANG BLAIKIE, Esq., - - - - President.

OHN HOsKIN, Esq., .C., LL.D., - - Vice-President.
illiam Alexander, ames Campbell, A. R. Creelman,

Q.C., Hon. Senator Gowan, LL.D., C.M.G., J. K.
OsbHrne, J. S. Playfair, N. Silverthorn, John Stuart,
Frank Turner, C.E., Hon. James Young.

Money lent on Real Estate. Debentures Issued.

ANDREW RUTHERFORD, Manager.

CENTRAL CANADA LOAN & SAVINGS
COMPANY.

Head OFFICE, corner King & Victoria Sts., Toronto.

OEO. A. COX, - - President.
Capital Subscribed..................$2,500,000 00
Capital Paid-up......................1,200,000 00
Reserve Fund .......................................... 324,007 57
Total Ases ............................................. 5,085,688 09

Debentures issued in Currency or Sterling, payable in
Canada or Great Britain. Money advanced on Real
Estate, Mortgages and Municipal Debntures purchased.

Executors and Trustees are authorized by law
to Invest In the Debentures of this Company.

FRED. G. COX, Manager. E. R. WOOD, Sec'y.

TORONTO SAVINOS & LOAN Co.
10 King St. W., Toronto.

Subscribed Capital...........................1........81,000,000 00
Paid-up Capital....................................... 6 000® 00
Reserve Fund ......................-............... . 100,00000

ESTABLISHED 1885.

Money to lend on improved city properties in amounts
froin $1,000 to $50,000. Applications for loans on central
city property will be dealt with promptly and on liberal
ternis.

Deposits received at four per cent, interest.
Debentures issued bearing four and a half per cent.

A. E. AMES,
Manager.

The Ontario Loan & Debonture Co.
OF LONDON, CANADA.

Subecribeti Capital.......................... 2,000,000
lad-up Capital.................................. 1,00,000
Reserve Fund...............................-. ......... 48 2,00
Total Assets ......................... .... -------------. 4,156,710
Total Liabilities............................................. 2,634,59

Debentures issued for 3 or 5 years. Debentures and
interest can be collected at any agency of Molsons Bank,
without charge. WILLIAM F. BULLEN,

Manager.
I-ondon, Ontario, 1890.

Star nladustrlal Loa & Investient Co.
(LIMITED.)

Offices, 13 and 15 Arcade, Toronto.

Capital...................................... . --. ----... ......85w ,00 0

apital Subscribed....................................... 4668 00
CaPitai Paid- .........p.............. 314,3%858
Xééerve Fund ........... 150,00000

DIRECTORS
William Booth, Esq., President

B. Henry Duggan, Esq. Vice-Presidents.
Bernard Saunders, Esq. 1 sdns

ohn J. Cook, Esq. Alfred Baker, Esq., M.A.
illiam Wilson, Esq. John Harvie, Esq.

Wm. Mulock, sq., M.P.
Money to loan on real estate security. Vacant and im-

Oved real estate in the city of Toronto bought and sold
arehouse and business sites to lease and buildings
cted to suit lessees. Stores and ofkces to rent in

Tooto Arcade." Interest allowed on deposits other
t4aal.

E. T. LIGHTBOURN, Manager.

ho Trust & an Company of Canada.
FSTABLISHED 1851.

Su)scribed Capital............... ...... £1,500,000
.Capitl.........................35,000

%serve Fund .. *.................................. 172,610

IIAD OFFIcE: 7 Great Winchester St., London, Eng.

Toronto Street, TORONTO.
"LCES 1 CANADA: {StfJaes StreetMONTREAL.

Xoney advanced at lowest current rates on the security
e iMproved farinasand productive city property.

.B. BRIDGEMAN-SIMPSON, Commisioners.
ICHAKRD J. EVANS

Loanso 000000

In Large or Small Amounts
at Best Rates

Security MUST be First-Class
JOHN STARK .& CO.

26 Toronito St.

G. TOWER FERGVSSON GRO. W. BLAIXIE
Member of Toronto Stock Exchange

ALEXANDER,
FERGUSSON &
BLAIKIE

BROKERS AND
INVESTMENT
AGENTS

23 Toronto Street

Estates Managed. Rents Collected. Money to Lend.

JOHN LOW
Member of the Stock Exchange

Stock and 58 ST. FRANcOIs
XAVIER STREET

Share Broker MONTREAL

C. MEREDITHCO Members Montreal
Me.o Stock Exchange

83 Sr. FwNcoîs C Ok and
X.,.,,S..,Tf tock n
MONTREAL Exchage Brokers
Best facilities for handling Foreign Exchange

STRATHY MeBR OS. '°Echange
Canadian Investmont Securities

1707 Notre Dams Street Special attention given to

MONTREAL Investment

. . . . AGENTS . . .
BLAKE BROS & CO., Boston

SPENCER, TRASK & CO., New York
PANMURE, GORDON, HILL & CO., London, Eng.

Anderson & Temple,
(Members of Toronto Stock Exchange)

STOCK BROKERS AND INVESTMENT AGENTS.
9 Toronto Street, Toronto.

TELEPHONE 1639.

W. N. ANDERsON, R. H. TEMPLE.
Late General Manager Canadian Bank -

of Commerce. E.TABLISHED 18M1.

IMPERIAL LOAN AND INVESTMENT COMPANY.
,OF CANADA, Ltd.

Imperial Buildings, 32 and 34 Adelaide Street
East, TORONTO.

Authorized Capital,................... 1,000,ooo
Paid-up Capital,.................................... 703,500
Beserved Fu ds,.................................... 164000

President-JAs. THORBURN, M.D.
Vice-President-HoN. GEo. A. KiRXPATRICE, Lieut.-

Governor of Ontario.
General Manager-E. H. KERTLAND.
Manager of the Manitoba Branch-Hon. J. N. Kirch-

hoffer, Brandon. Agents for Scotland-Messrs. Torrie,
Brodie & Macagan, Edinburgh.

Money advanced on the security of Real Estate on
favorable terms.

Western Loan & Trust(o.
LINITED.

94 st. Francois-Xavier Street,
MONTREAL, P.Q. . . •

Highest Class of Securities
for Sale

Send for Infornation.
HON. A. W. OGILVIE, President.

J. S. BOUSQUET, Cashier La Banque du Peuple, Vice-
President.

M. BARCLAY STEPHENS, Manager.

The Trusts
Cor oration
of ntario

AUTHORIZED CAPITAL,

SAPE
DEPOSIT
VAULTS

Bank of Commerce
Bdg., King St. W.
Toronto

$1,000,000
PaESIDENT,- - HoN .C AIKINS, PC

VICE-PRESIDENTS, HON. SI. J. CARTWRIGHT,
HON. S. C. 0o1).

This Company acta as Administrtor in the case ai
lntestacy, or with wilt annexed, Execstor, Trustue,
Reeiver, Committee of Lunatie, Guardian,
Liquidator, Assignee, &c., &c.; also an Agent for
the above offices.

Ail manner of trusts accepted; Moneys Invested;
Estates Managed; Renta, incomes, &c., collected;
Bonds, Debeniûres, &c., issued and countersigned.

Deposit Safes to rent, all sizes. Parcels received forsafe custody,
Solicitors placing business with the Corporation are

retained in the professional care of saine.
A. E PLU:MER, Manager.

Toronto ---

And Safe General
Doposit

Vaut TRUSTS CO.
Cor. Yonge and Colborne Sts.

TORONTO
Capital - - $1,000,000
Guaranteo and Roserve Fund 240,000

HON. EDWARD BLAKE, Q.C., M.P., President.
E. A. MEREDITH, LL.D. v
JOHN HOSKIN, Q.C., LL.D. Vice-Presidenta.

The Company acts as Executor, Administrator,
Beceiver, Committee, Guardian, Trustee, As-
signee, and in other fiduciary capacities, under direct
or substitutionary appointment.

The Company also acts as Agent for Executors
and Trustees, and tor the transaction of all financial
business; invests money, at best rates, in first mortgage
and other securities ; issues and countersigns bonds and
debentures ; collects rents, interest dividends, &c. It
obviates the need of security for Administrations, and re-
lieves individuals from responsibility as well as from
onerous duties.

The services of Solicitors who bring estates or busi-
ness to the Company are retained. All business en-
t rus ted to the Company will be economically and
promptly attended to.

J. W. LANGMUIR,
Xanaging Director.

In iTrr NORTHTF IUn ll î O. AMERICA
Established 1872

Bonds of Itead Office:

Suretyship ... "°""*
E. RAWLINGS, President & Managing Director

Wu. J. WITHALL, Vice-President

ToRONTo BRANCH, MAIL BuILDINGs

MEDLANn & JONEs, Agents.W c do Printing
for Banks, for Loan Companies
for Insurance Companes
for Manufacturers, for Morchants

and for ail who require Printing of the best description

Thé Montary Times P't g Co., Ltd,, Toronto

The Monetary
Times

THIS Journal completed its
27th Year of Publication

with the Issue of 29th

June. Bound Volumes,

Conveniently Indexod,

are now ready.

PrIc., 53.10
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STOCK AND BOND REPORT.

O0Ca ta C tDvia CLOSING PRICES.

Commercial Union 95_aiCpial__n

BANbKS. . S Paid-up. Rest. last 6 NTo, Cash val.

Assurance Co., Ltd.i Mons. Ît.27 per share

Of LONDON, Eng. ¯¯¯¯

British Columbia.................... ......... $20 $2,920,0008 2,920,000 $1,338,3W3 6 38 393 7.70

FirCaABritish North America............... 243 4,866,666 4,866,666 1,»38,000 147 149 356.21

$27,000,000 Canadian Bank of Commerce..... ......... 6,000,000 6,000,000 1,200,000 140 141 70-00
Commercial Bank, Windsor, N.S.. 40 500,000 260,000 90,000 3 111 ...... .40

L 1fe Canadian Branch - Head Dominion ......................... 50 1,500,000 1,500,000 1,500,000 5 277 280 189.00

Office, Montrea. Toronto Eastern Townships.........................- 50 1,500,000 1,499,905 650,000 3 ... . ..... .

Office, 49 Wellington St. E. Halifax Banking Co......................... 20 50,000 500,000 250,000 3 126 24.90

MOafri ene4 W i oHamiltonn.t.E. HH... ......................... 100 1,250,000 1,250,000 675,000 4 159 161 159.00

B. WICKENS, Hochelaga......... ............... 100 710,100 710,100 270,000 3

Gen. Agent for Toronto and C. of York Imperial............................... 100 1,968,600 1,954,55 1,152,252 5 1841185* 18425

G e T a ofYorkLa Banque du Peuple.................50 1,200,000 1,200,000 600,000 3 ... . .
La Banque aciues Cartier.................. 25 500,000 500,000 225,000 3è ....

Cos La Banque atonale....................... 20 1,200,000 1,200,000 30,000 3 . . ......d hSura CG0. Merchants of Canada.......... 100 6,000,000 6,000,000 3,000,000 4 169 167.00
Merchants Bank of Halifax ............... 100 1,100,000 1,100,000 600,000 31 ......

Of Edinburgh Molsons ........ .................. 50 2,0002000,000 1,200,000 4 188.12
Montreal............. ............ 2 O 12,000,000 12,000,0 6,000,000 5 224 446.00

ESTABLISHED 1805. New Brunswick........................100 500,000 500,000 525,000 6 253 .. ... 2.00
Nova Scotia ............... ......... 100 1,500000 1,50,0 1,200,000 4 182 ...... 18

The Oldest Scottish Fire Office Onta :o.......................00...500.000 15000000 12 34,000 108 o 1020
Ottawa................................... 100 1,500,000 1,489,6101 847,718 4 169 170 169.00
Peoples Bank ofHalifax.. 20 790,000 700,000 160,000 3 124 24.80

Canadian Branch, 185 St. James St., Pe es Bank of N.B........ ......... 50 180,000 180,000 110,000 4
uec....... ........... 100 2,500,000 2,500,000 5 5,000 3à ....... ...

MONTREAL. *t. Sthn.......... 100 200,000 200,000 e 3
Stndr .... 50 1,000,000 1,000,000 600,000 4 â18 1681

A. M. NAIRN, LANSING LEWIS, Toronto..........- . 100 2,000,000 2,000,00 1,800,000 5 250 260 2500

Inspector. Manager. Union Bank, Halifax10.............. 50 00,000 5,000 140,000 8 12562.00

MUNZ BATT, getsToono. Union Bank of Canada................... 100 1,200,'000 1,200,000 28,000 3 125 12500

MUNTZ & BEATTY, Agents, Toronto. Ville Marie... ...................... 100 500,00 479,500.......... 3 ...... ...
Western_............_._.._.W.................... 100 500,000 370,377 92,500 3 ...... ....

armout............ ............... 75 300,000 300,000 60,000 3 123 ..... 225
Y IC. and Traders............................ 607,400 607,400 85,000 3 ...... ...

LOAN COMPANIES.

LONDON UNDER BUILDING SOCIETIES' ACT, 1859

Agricultural Savings & Loan Co.......... 50 630,000 626,006 120,000 3 110 112 55.00

BOI'l uilding & Loan Association ...... 25 750,000 750,000 124,075 3 101 2525
Canada Perm. Loan & Savings Co. .- 501 5, 0()60 2,600,000 1,450,000 6 176 17 800Accident Insurance Asse ' Candanavings&Loan Co.... 50 50 0 722000 195000 3è 125 6250

-fm.Society 5010, 932,412 10,000 3 80 40.00
Of NORWICH, England. on 100 3,223,500 1,319,100 659,550 4 142 ...... 142.00

(OMBINING all the new features of Accident Farmers Loan & Savings Company 1.... 0 57,250 611,430 146,195 3 1 8 .0

Insurance. Death, Compensation for Loss Huron & Erie Loan & Savings Co ...... 50 3,000,000 1,337,000 670,000 10 165 80.00

of Sight, Liwbs and Weekly Indeninity. Hsanilton Provident & Loan Soc ... 100 1,500,000 1,100,000 330,027 3 180 .... 10.00
Landed Banking & Loan Co............100 700,000 674,381 145,000 3 116 ...... 116.00
London Loan Co. of Canada ............... 50 679,700 631,500 68,500 1 1051 53.50

HEAD OFFICE FOR CANADA Ontario Loan & Deben. Co., London ... 50 2,000,000 1,200,000 432,000 1281 131 64.75
Ontario Loan & Savings Co., Oshawa... 50 300,000 300,000 75,000 ...... ......

Queen City Cham bers, People's Loan & Deposit C ........ 0..600,000 115,000 50 25.00

Civ C a b r ,Union Loan & Savings Co.............. 50 1,000,000 679,645 260,60 4 124 125* 62.00
Western Canada Loan & Savings Co.... 50 3,000,000 1,500,000 770,000 5 160 170 80.00

32 Church Street, TORONTO, ont, NE RVT CSUNDER PRIVATE ACrs.

Brit. Can. L & Inv. Co. Ld., (Dom. Par.) 100 1,620,000 398,493 112,000 3b 118 120 118.00
DoMINION DIRECTORs Central Can. Loan and Savings Co.. 100 2,500,000 1,200,000 324,007 3 128 125 123.00

HON. SIR LEONARD TILLEY, C. B., K. C. M. G. London & Ont. Inv. Co., Ltd. do 100 2,750,000 50,000 16,000 3 112 113J 112.00
HON RD , -LL ,.London & Can. Ln. & Agy. Co. Ltd. do. 50 5,000,000 700,000 405,000 4 123 127 61.50
HON. GEO. W. ALLAN. Land Security Co. (Ont. Legisla.)..····· 100 1,382,300 548,498 550,000 5 140 ...... 140.00
THOS. C. PATTESON, EsQ. Man. & North-West. L. Co. (Dont. P) 100 1,5,000 375,000 111,000 3 90 ...... 90.00

"THE COMPANIEs' ACT," 1877-1889.

POLICIES cover every kind f ily injury caused Imperial Loan & Investment Ca. Ltd.. 100 840,000 70558 164,054 112 1ls 112.00

by external, violent and accidentai means. Can. Landed & National Inv't Ca., Ltd. 100 2,008,000: 1,004,000 350,000 120 121 120.00

PERMIT TRAVELLING by regular passenger or Real Estate Loan Co............................ 40 581,000 321,880 50,000 2 80 8% 100

mail trains, virtually between ail parts or te civilized
world, without extra charge. acut fay ONT. JT. STE. LErT. PAr. ACT, 1874. 10 4000 3198 7'0 ......

ARE NOwNi FORFEITABLE on account of any Britis ortgagLoan Ca............ 100 4,00 311,9 6 519000 10...
change of occupation. Ontario I1ndustrial Lan & nV. Ca... 100 466,800 314,316 19000 3 01 0là, 1C6660

CLAInMS paid wlthout discount on receipt of satis- Toronto Savings and Loan Co. ............ 100 1,000,000 600,000 100,000 3 1 12 118.25

actory proof.

S coTT & WALMSLEY, INSURANCE COMPANIES. RAILWAYS.a London,

Chief Agents. - ENGLIsH (Quotations on London Market.) .' Sb. ept. .

gr Agents wanted in unrepresented districts.

No. Last anada Pacific Shares, 3% ................. $100 671 d
-- ~~es D.vi •.d Sale. C. P. R. lst Mortg e Bonds, 5% ......... ... 115 11
or amt. dend N ¡ , do. 50 year L. . Bonds, 31%......... ... 106 108
Stock .. 0n> < Sept.15 anada Central 5% lst Mortgage..........107 109

_oe d N D erand Trunk Con. stock ..................... 100 68 61
Brancht Office for Canada, 1724 Notre Dame Street, -- 5% tulebntrestck...._.._2

_______- -5% perpetual debenture stock ...... ... 1201
Montreal. Income and Funds (189): Capital and Ac- do. Eq. bonds, 2nd charge......... ... 119 1S

cumulated Funds, $36,465,000; Annual Revenue from do. First preference .................. 10
Fire and Life Premiums and from interest upon Invested
Funds, $5,455,000; deposited with the Dominion Govern- 250,000 8 p s Alliance ............... 20 2135 101 do. Secand preference stock ...... 100 14

ment for security of Canadian Policyholders, $20,000. 50,000 25 C. Union F. L. & M. 50 5 3 . G do. Third preference stock. 100 114 151
E.P1sÀsN gn. 20000 71 Guardian F.&L.... 10' .5 M Great Western per 5% debenture stock 100 113 116

C.t.MO2ERLY.P 20,000 7 G rdian &.. 10 : 26 27 Midland Stg. lst mtg. bonds, 5% ......... 100 95 98

Inspector. EPoronto 13,493 10 Lancashire F. & L... 20 2 j Toronto, Grey & Bruce 4% stg. bonds,

R oBr. W. Tvr1, Manager for Canada. 35,862 20 London As. Corp ... 5 e 12 b 55 lst mortgage .................. ......... 100. l0 5os

10,000 10 London & Lan. L. 10D 2 4 Wellington, Grey & Bruce r. 1st mtg. ... 99 101

85,100 20 London & Lan. F.... 25 2 161 1

. LRNE CAMPBELL.H.F. . 891,752 75 Liv. Lon.&G.F.&L. Stk. 2 47 48London
H. F. wYATT. 30,000 2 Northern F. & L......100 10 65 67 Landa1

1I& W tt 110,000 20p S North British & Mer 25 61 3SECURITIES.Sept. 5.

C am pbell & W yat , ,72 Alà s Phonix ........... 50 50 255260
50il,00 RSottlisu Im .... L. 10 -a1.

(Members Toronto Stpck Exchange.) 50,0004...... Scott Isuae.. 10 .. . Doa .

4 Kng t.W t- naaLeBudig 10,000 Standard Me... .. 50 12 . Dominion 57. stock, 1908, of Ry. boan......... 114 116
46 King St. West-Canada Life Building 0do. 4% do. 1904,5,6,8.............109 111

do. 4% do. 1910 Ins stock10 106
DEALERS iN

t B s, G ont Suities, au
MUNICIPAL DEBENTURES.>

JAMES C. MACKINTOSH,
BANKER AND BROKER..a

Dealer in Stocks, Bonds and Debentures. Municipal
Corporation Securities a specialty.

Inquiries respecting in.vcstments fr-s.y answered.

166 Hollis St., Halifax, N. S.

CANADIAN. Sept. 27

10,000 -7 Brit. Amer. F. & M $...$50 $501101112
2,500 15 Canada Life ............ 400 50 610 ...
5,000 12 Confederation Life 100 10 260275
5,0001 12 Sun Life Ass. Ca ... 100 196820..
5000 5 uebec Fire..... 100..5. .--

2,000 10 ueenCityFire....... 525 200 ...
100 10 Western Assurance40 ,20 146147

DISCOUNT RATES. London, Sept. 15

Bank Bills, 8 months..............
do. 6 do. .................

Trade Bills,3 do. .................
do, 6 do. .............. ......

9-16
16 ...

1 ...
1½ 2

ao. a . i , &u . I v a...............
d . S % do . ..---..................-.............. i7o 0 â

Montreal Sterling 5% 1908 ........................... 105 107
do. 5% 1874,M1908 .... .....................-. 105 1,
do. do. 5% 1 8....................... 106108

Tornto Corporation, 64, 189 Ster. ......... 100 108
do. do. 6%/, 1895, Water Works Deb. 102 118
do. do. , con. deb. 1898, 6% ... 100 105

do. do. gen. con. deb. 1919, 5%... 111
do. do. stg. bonds 1928, 4%. 108

City of°London, lst pref. Red. 1893, 5%
do. Waterworks 188, 6%... 10 10

City of Ottawa, Stg. 18, 64...109 ai
do. do. 190N, 6%... Ü12

City of Quebec, 1878 198, 6%... 113
City of Winnipeg, deb. 1907, 6%... 119

do. do. deb. 1914, 5%... 100
. ........................................ . ..........

...................-. --......--....-......... ..... . .....

................................................ ...... .. . .
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THOMSON, HENDER$W « BELL,
BARRISTERS, SOLICITORS, &c.

D. E. THOMsON, Q.c.
DAVID HENDERSON, Offices

GEORGE BELL, eoard of Trade Buildings y
JOHN B. HOLDEN, TORONTO. r

WM. LOUNT, Q.c. A.H. MARSH, Q.C.
W. A. cAMERON, M.A. GEO. A. KINGSTON.

Cable Address-" 34 ah, Toronto"

LOUINT, MARSH & CA RQN,
BARRISTERS, SQ ScgTORS. &c.

Solicitors for the Trust and Loon Co'y of Canada and

for the Standatd ank.
l5 Toronto St., TORONTQ, Telephone 45 f

G. G. S. LINDSEY. LYON LINDSEY.

[UINSEYA LINOSET,
BNriters, Soiotors, Nqtdelle, and

Conveyne0.
Pacific Buildings, 23 Scott Street, TORONTO.

TELEPHONE 2984 - - ney te lMp

OTTAWA. C

LATCHFORD A MURPHY,
.Barriters, sonecitors, P:re *-

Parliamentary and Depurtmental t
Agents.

Dmfices, 19 Elgin St., N.E. Cor. Spg gpd Elgin Sts. t
OTTAWA. t

.ATCHOTelephone S, cs. MURPHY. I

Barristers, soucitors, é, (

Office-Corner Richmond and Carling Streets, P

LONDON, O"T.P
CKo. C. GIBBONS, Q.c. O0, M'NAB. a

V.'MULREN. FRED. F. HARPER.

R. CUNNINGHAM Guelph.- ire Insurance and
Real Estate. khoperties vsiued Counties of

Wellington, Halton, Dufferin, Grey, pruce, and Huron

to'ered monthly. Telephone 195,d

ENRY F. J. JACKSON, Real state an GScnerJcekFinancial and Assurance Agency, King Street,

RORGE F. JEWELL, F.C.A., Public Accruntant
and Auditor. Office, No. 193 Queen's Avenue,

JaOndon, Ont.

THOMAS CLARKE, Hardware and General Agent,
60 PinceWiliam tret, SintJohn, N B.

WINNIPEG City Property and Manitoba Farmis

0 rWýbougbht, sold,retd, zhagd Moncy llaned
Sinveht , Minerailocations. Valuator,oInsurance

A8*1 t &c. Wu. R GRUNDY, formerly of Toronto.
6 years in business in Winnipeg. Office, 490 Maint

''LP. O. Box 234.

OUNTIES Grey and Bruce Colections rv

general financial business asact. Leading loan

romPliles, lawyers and wholesale merchants givei as

H. H. MILLER, Hanover

ENRY T. LAW, General Agent. Personal and1
special attention'given to placing bans foroutside

1011. Oiers Refrencs from leading mercantile
eOffice.r16Wellington St. East, Toronto.

JAS. TASKER
Accountant and Trustee

le St. James Street

rontroel Que.

Ad Bad Acoounts are
speialieswith ofr col-Slow IoolmgdeparteRt.Don't write agthing
Off gi| VI su w t VI

cas do VUIt It?aY~~ R. G.t Dit. h

Toronto and Principal Ciis
of Doiion,>fl

DECISIONS IN COMMERCIAL LAW.

MORRIs vs. DINNICK, ET AL.-The defend-
ants, trading as a company, agreed with the
plaintiff as follows: "We hereby agree to pay
you a commission of . . . on all sales of goods
manufactured by us . . . You are to use all
diligence to make sales . and for that pur-
pose you are to act as our agent. . . . The
above commission to be paid to you from time to
ime as collections are made. . . . In one year
rom this date it shall be at the option of your-
self or ourselves to determine this agreement."
Soon after the agreement was made one of the
defendants bought out the other two, and noti-
ied the plaintiff that the agreement was at an
end, alleging that the company had ceased to
exist. Before the year had expired the plaintiff
brought an action for wrongful dismission.
Held by the Court of Chancery that there was
no express contract of employment for any term
on the face of the contract. That the relation
was not that of master and servant, but ex-
pressly one of agency. That there was no un-
dertaking to manufacture any defined quantity
of goods, or to manfacture at all, and that no
such term should be implied, and that the
plaintiff was to get a commission as agent on
lhe sale of goods manufactured, and the con-
inuance of the manufacturing was left at large
o be determined by the interests of the princi-
pal, and the action was dismissed with costs.

SHEPPARD vs. BONANZA NICKEL MINING
COMPANY OF SUDBURY (LIMITED).-The Court
of Chancery holds that where a mining com-
pany has power to acquire land for the pur-
poses of its incorporation, it has power to give
a mortgage for and to bind itself by covenant to
pay the purchase money.

THE MOBILE AND OHIO RAILROAD CO. v.
THE STATE OF TENNESSEE.-The term divi-
dend means that portion of its profits which the
corporation by its directory sets apart for rate-
able division among its shareholders, according
to the Supreme Court of the United States.
Dividends can be rightly paid only out of the
profits; the term " profits" denote what re-
mains after paying every expense, including
loans falling due, as well as interest on such
loans. Shareholders are entitled only to divi-
dends out of the net earnings derived from the
operations of the company. The payment of
the annually accruing interest on the bonded
debt of a railroad company is a proper charge
against the net earning, to be paid before divi-

dends can be declared.

THE ANVIL MINING Co. v. HUMBLE.-The
Supreme Court of the United States declares
that whenever one party to a contract prevents

the other party from going on with it, the other
party is at liberty to treat the contract as

broken and abandon it, and recover as damages

the profits which he would have received

through the full performance of it. Where a

contract is not performed the party who is

guilty of the first breach is generally the one

upon whon rests ail the liability for the non-

performance.

UNBUSINESS-LIKE PROCEDURE.

A scandalous state of things is revealed in the

following comment, by the Huntingdon Gleaner

on the proceedings in the Boyd-Somerville case

at Beauharnois, Que.: " The tediousness o

legal procedure at Beauharnois is proverbial

but this surpasses all Precedents. The exam
ination was a mere killing of time. The cour
was set to open at 10 o'clock in the forenoon
The prosecution was rarely ready to begin unti

10.30. It would sit for an hour or so, and theî

adjourn to half-past one. It generally resumed
at 2 and rose at 4. The average length of the
daily sitting for the 21 days was 3j hours. As
already stated, this case of Boyd and Somer-
ville.is only a recent instance of what has been
going on at Beauharnois for years. It suits the
lawyers, but it-is -death to their clients. When
a man becomes involved in a lawsuit he counts
on loss of time, bât he ought not to be made a
victim of deliberate delays. Scores of farmers
could testify to the great loss they have suffered
by being kept dancing attendance at Beauhar-
nois courts."

VIEWS UPON CURRENCY.

The Controller of the United States Currency,
Mr. J. H. Eckels, has been stating some truths
to the members of the fourth annual convention
of the Ohio Bankers' Association, last week.
Mr. Eckels reviewed the history of the national
banks, and declared that the system under
which they were conducted was the best that
that could be devised, and one which would be
changed only when circumstances made a
change necessary. He went on to say that the
problem he met to-day was how to secure a
more elastic currency and still maintain it solely
upon bonds deposited to secure the same. The
serious difficulty in the way was the idea to
which so many of the people clung, that it was
essential to the people's prosperity that there
must always be a large volume of money re-

gardless of its representation or intrinsic value.
He then said: "Our colonial history is re-

plete with attempts to make the people rich
through a great volume of currency which had
neither representative nor intrinsic worth. It is
a history of financial failure and distress. Later,
under the articles of federation, is recorded the

same attempt, and the same series of failure and
financial loss. There was scarcely a State in
the Union before the war whose history was not
marked by efforts to enrich a people through
such currency, and the outcome was disaster.
If the result of such attempts was so prolific of
ruin to the people, then why will they not fall
with equal ruin now? The laws of political
economy do not change with changing ages or
changing people, and the same causes 'find
fruition in the same effects, whether the century
be the eighteenth or the nineteenth ; the form
of government colonial or republic.

"There is no sentiment embodied in the laws
of money, and no matter how great may be the
volume of the currency, if each and every dollar
of that currency is not of value to pass current
in the world of business, it cannot add to the
blessings of the people. To be productive of
the people's good, it must, whether of gold,
silver or paper, in the very order of things, be
of unquestioned and unvarying value, and when
called into requisition, discharge, without the
aid of legal tender acts at home or abroad, the
obligations of the holder. But with such a
currency our people have yet much to learn,
and most important is the lesson that no matter
how abundant it may be, it will not be able to
find its way to those who are wanting in credit.
It can give no relief to those who have neither
the means to pay their obligations, or having
it, cast suspicion upon their willingness to
maintain their financial integrity by making
their abiding place the home of ail the financial
vagaries which are bred by those vhxo have no

4 property of their o'vn and are unmindful of the
property riglits of their fellows."

t -Woodstock's rate of ,a bton la 20 nduel
this year; Norwich yS 2àl 1

mils- Waterfor<,ýi, ,8 i1lul; Port,ýowvan. 17

, ils
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D. Morrice, Sons & Qo'y, W. & J. Knox

sij

fp

MONTREAL & TORONTO.

MANUFACTURERS' AGENTS AND GENERAL
MERCHANTS.

The Dominion Cotton MIlls Co., Kontreal-
Mills-Hochelaga, Coaticook, Chambly, Brantford, King-
ston, Halifax, Moncton, Windsor, N.S., Magog, (Print
Works).

GREY COTTONs-Bleached Shirtings, Bleached and
Grey Sheetings, Cotton Bags, Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Cantons, Dan-
asks, Sleeve Linings, Printed Flannelettes, Shoe Drills,
&c.

The Canadian Colored Cotton MXil Co., Ltd.,
Montreal.-Mills at Milltown, Cornwall, Hamilton,
Merritton, Dundas, also A. Gibson & Sons, Marysville,
N.B., & Hamilton Cotton Co., Hamilton. Shirting!,,
Ginghams, Oxfords, Flannelettes, Tickings, Awnings,
Sheetings, Yarns, Cottonades, &c.

Tweeds-Fine, Medium and Coarse, Blankets, Sad-
dle-felt, Glove Linings.

Flannela-Grey and Fancy in all Wool and Union,
Ladies' Dress Flannels, Serges, Yarns.

Knitted Underwear-Socks & Hosiery in Men's,
Ladies' and Children's.

Braid-Fine Mohair for Tailoring, Dress Braids and
Linens, Corset Laces, &c.

5rWholemale Trade only supplied.

DEBENTURES.
Municipal Debentures bought and sold, also Govern-

ment and Railway Bonds. Seeurities suitable for Invest-
ment by Trustees and Insurance Companies and for De-
posit with the Government, always on hand. Money
to loan on first mortgage at ..

GBÔ. A. STIMSON
9 Toronto St. Toronto, Ont.

Mercantile Summary.
SUPPEMENTARY letters patent have been issued

to the Ames-Holden Company (limited) increas-
ing the capital of the company from 140,000 to
$200,000.

THE partnership between H. C. Lawson, H.
Le Jeune, and Thomas A. Christie as bankers
and financial agents at Regina has been dis-
solved by mutual tonsent.

A SPECIAL from Shediac to the St. John Sun
announces the prospects good for a brisk busi-
ness in that town this autumn. R. C. Tait, the
principal shipper, sends annually to Bermuda
and the West Indies over 2,000 barrels potatoes,
besides other products and live stock. The
opening of the Cuban market will be a decided
advantage to this trade. Prices are ruling fair,
and potatoes command a higher price than last
year. The crop is of good quality, though be-
low that of 1893.

LAST week we noticed that a bailiff was in
possession of the assets of A. B. A. Cunning-
ham, of Carberry, Man. Now we hear of his
assignment.-A fortnight ago we stated that
several judgments had been obtained against
Carley Bros., dealers in clothing in Winnipeg.
They, too, have since assigned.- To-morrow
the sheriff will seil the liquor stock of A. Colqu-
houn, in the same city. His troubles have also
been noted.

Special Notice to you
who Sell Oysters in
Bulk o o o o o o

This season we are giving away ta every purchaser
of 1,000 oyster pails a very handsome window display
card with the words "lBulk Oysters for sale here,"
printed in gold leaf on heavy morocco board, size 19x12,
or a handsome chromo lithographed in fifteen colors.
The retailer will find it greatly to his advantage to use
these cards as s notice to the passing public that he is in
the oyster business.

We are offering this special inducement ta obtain
your trade, as our facilities are 60,000 per day, and every
pal guaranteed uniform, perfectly liquid tight and sec-
ond te none on the market. Our prices are as low as
any. Send in a trial order for your pails and get one of
these cards.

Dominion Paper Box Compaiy,
36 and 38 Adelaide St. W.,
Toronto.

Fiai Spinners & Linon Thread
XANUFACTURERS

KILBIRNIE, Scotland

Sole Agents for Canada:

Geo. D. Ross & Co.,
648 Craig Street, Montreal

TORONTO OFFICE

• • 19 Front Street West.

Mercantile Summary.
A NEw building is being erected in Magog,

Que., to be used as an office by the Eastern
Townships Bank branch. The site is on Main
street, at the east end of Mr. Moore's garden.
It is hoped that the building will be ready by
lst December next.

THAT there is not business enough for those
who are selling drugs, is evident ,enough from
the numerical relation of druggists to popu-
lation. The Pharmaceutical yournal says that
in January, 1894, at which time the population
of Toronto was 188,323, there were about 135
drug stores, or one to every 1,395 people. And
this journal, it is added, is sent to 885 druggists
in Ontario, whose population is say 2,114,321,
showing one druggist to every 2,389 persons.

A DESPATCH of Saturday last from Port
Arthur states that Mr. John Shand, represen-
tative of Messrs. Bartram, limited, Edinburgh,
arrived. His company expects to furnish the
machinery for the pulp and paper mill at Kaka-
beka Falls. The mill is expected to be the
largest in the world, taking fourteen thousand
horse-power to operate it, and the product will
suffice to load a C.P.R. train every day in the
year. Presuming this somewhat large state-
ment to be true, it seems natural to enquire
what will be done with the product. The in-
tention, it seems, is to ship the wood-pulp to
Britain. Assuredly it could not be used here.

HUTCHION, DIGNUM & NSE
Importers and . . . .

Manufacturers' Agents
A well assorted stock of

Importcd and Canadilan
WOOLLENS

Talors' Trimmings and Linens
always on hand

Sole Agents in Canada for Messrs. J. N. Richardson
Sons & Owden, Limited, Belfast, Linen Goods. Messrs.
David Moseley & Sons, Manchester, Rubber Garments.
J. Cawthra &Co., Bradford, manufacturers Italian
C-leth and Verona Serges.

55 Front St. West, Toronto
Cable Address: "DIGwaLL," Toronto

i
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-- Canadian
Colored Cotton Mills Co'y.

FALL, 1894

6lghams, Zephyrs, Flannelettes, Dress 6oods,
Skirtings, Oxfords, Shirtings, Cottonades,

Awnings, Tickings,
a6C., &C.,

Now Re dy Wholesae Houses.

D. MORRICE, SONS & 00, Agents
MONTREAL AND TORONTO.

ADAMS' ROOT BEER EXTRACT.
10 assd 25 'ent oihm

Making 2 and 5 Inperil Gallons
The best in the Market 0 * Send for Price List

CANADIAN SPECIALTY CO.
38 Front Street East, Toronto

Dominion Agents.

Mercantile Summary.
THE directors of the Rhodes-Curry Company

(limited) are N. Curry, N. A. Rhodes, J. C.
Robertson, T. R. Black, M.P.P., J. M. Towns-
hend and J. T. Smith.

THE Provincial Mining and Dredging Com-
pany has been incorporated with a capital stock
of 81,000,000. Hugh McLean, Norman Mc-
Lean and William F. Gore are the trustees, and
Vancouver the place of business.

THE paints and wall paper stock of J. C.
Campbell, of Hamilton, whichwas soldrecently,
realized only 32 per cent., while the boot and
shoe stock of W. Wyatt & Son, of London,
brought 60 per cent.-J. G. L. Orme's dry
goods stock at Port Stanley realized one per
cent. more. -The general stock of G. A.
Moore at Sudbury is advertised to be sold.

A FEw weeks ago we noted the troubles of
Wm. Grimm, carriage maker, Victoria, B.C.
Since then the sheriff has taken possession of
his premises, and the stock will be sold.-
Henry Jewell, dealer in crockery in the same
city, is in difficulty.--E. C. Davison, dealer
in harness, etc., Kamloops, B.C., has become
involved, after being in business six years. . He
was supposed five years ago to be worth over
$3,000. Not content to do a moderate business,
he opened a branch store at Clinton. Now we
hear of his assignment.

Lard Pails
and Tubs

Syrup and Pickle Packages,
.am Pails, Washboards

and Clothos Pins.
All Goods warranted highest
quality .

Chas. Bocckh & Sons
TORONTO
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T HE most successful Grocers
keep the

Cook's Friend
Baking Powder

Always in stock, well knowing it is Sure tO
Please, thus making and keeping cus-
tomers.

GEO. STANWAY & CO.,
46 Front St. East, Agts. in Toronto.

Established 25JAME8A. GA TIIE Years.
f General Merchants and

,lanutacturers' Agents
Cottons-Grey Sheetings, Checked Shirtings, Den-

ims, Cgttonadesck ng Bag Y Tw e,
eedF-FieMeiuman Lw ridTweeds,

Carssimers, Doeskins, Etoffes, Kerseys, &c.
rIgnelrs-Plain and Fancy Flannels, Overcoat Lin-

ings, Plain and Fancy Dress Goods, &c.

Blanketa-White, Grey andi Colored Blankets.
Wo Trade only 290 St. James St.,

5ivimade on con- 20 Wellington St. W.,
pondence solicited.

1flTL 8, LIDIif 0 GO'Y
Hat and Cap

ilanufacturers

Wor Home, Colonial and Foreign Markets

GLASGOW & LONDON
l~ieMedai, C & Mnra
Paris, . COPLAND CO, 1

Sole Agents.

EcArthur, Corneille & Co.
MONTEAL

0il, Lead, Paint,
VOIOr and Varnish 1Vi a'

IMPORTERS OF

nSHsh and Belgian Window Glass.
Plain and Ornamental Sheet, Poibshed, Rolled

andi Rough Plate, &c., &c.

ters' and Artists' u2, 314, 316 St. Paul
mu St andi 253,%55, 257

Raterials, Brushes, Conmmissioners St.,
etc., Etc. Montrel.

to 28 NazarethStreet
Montreal

0 0 o 0Iarnishes, Japans,
Printing Inks,
White Lead.

SPaints, Maohiiri Wils,Axis rease, M.

Tenta, Flags,
CtIp Furniture& Awnings

'1 IGHEST AWARDS WEEREVER SHOWN

llhlY-one Gold andi Silver andi 166 First Prizes ai
exhibitionsi Eo p, Australia andAmerica

%edstamp for illustrated catalogue.

Cole's National
Manufacturing CO.

160 SPARKS STREET,

OTTAWA

HODOSONSUMNER & co.
IMPORTERS OF

342d 347 }a nd y G d, S)ma gaS dSt. Paul St.,
Montml . 0 0 o 0 o

Cochrane, Cassils & Co.,
Boots and
Shoes

WHOLESALE 8 ° " enevt e
MONTREAL

Thcy EcIp
Each other. Grocers and general storekeepers

-will find a profitable adjunct to their business in
in a line of our celebrated
Once get a customer into the
way of dropping in for a good cigar and you'll
be surprised at the result. He comes in to boy
only groceries, and one of our fragrant La
Cadenas may catch his eye. He comes in for
one of those satisuactory La Floras to smoke on
his way to the office, and some new arrivals in
groceries tempt him into a purchase. See how
it works? Profit both ways. He may make a
selection from other and less expensive brands,
such as

El Padre
nladre E'HiJo
Cable- Extra
Kicker
Mungo
AIl of which sell well.

l E CIGAR MANUFACTURERS
IlONTREAL

Cast Steel Works
-F-

Fried. Krupp, Essen, Germ'y
REPRESENTATIVES FOR CANADA

JAMES W. PYKE & COMPANY,
35 St. Francois Xavier St., MONTREAL.

Steel Tyres and Steel Tyred Wheels, Ailes, Crank
Pins, etc. STEEL CASTINGS of aU descriptions. a

The Bell
Telephone
Company
of Canada

C. F. SIsE,. Pre *ident.
Gzo. W. Mosa,

Vice-President.
C. P. SCLATER,

Secretary-Treas.

Head OfMe, - - - MONTREAL.
H. C. BAKER, Mgr. Ontario Dept., Ramilton.

HIS Company will selI ts instruments at prices

rangIg from $7 t0S2&per sot. Its " Standard
j e jephone Set," (protected by registeret

Tratè ie ak) designeti especiailly fornaintsin-
ing a perfect service anti usetiby the Com»pany in co-
nection with its Excisanges, is superior in design anti
workma pship to an> telephone set yet offero1fr sale.

This ComsnLaill.c eta connect places not hav-
in eea9ccltiswttenaettelegraph office,
oritt wilbfld prive e lines for firms or indida on
necting their places Jf business or, resideascea It tg aiso
prepari to manufacture s'lkind of RBectrical sp

For particulars apply at the Company's Ofices as
above.

S. Grccnshîelds
0000o0 Son & Co*

Montreal and
Vancouver

We offer to the.Trade
frorn stock

Priestley's
BLACK AND COLORED

Serges, Soleils, Silk Warp,
Henriettas, Black Union
Cashmeres, Cravenettes,
Etc., Etc. We bave alaspecial lunes in

Cotton Gootis 1wich we are
seiiing beiow mili prîces.

Mercantile Summary.
WE learn that the style of the grocery busi-

ness carried on for some time in Palmerston in
the name of J. H. Shields has been changed to
Shields & Co., and that Mr. R. Shields is the
manager thereof.

THE sheriff is in possession of the assets of
A. L. Burke, general agent Hamilton.--An
assignment has been made by James Hamilton,
lumberman at Thessalon. For some time past
he has evidently been going behind with his
payments, and in December last he was obliged
to give a chattel mortgage for $3,000.-W. J.
Milling, sometime a general merchant at Stam-
ford, has assigned.

AT a meeting, held on Monday last, of the
creditors of Withrow & Hillock, extensive
builders in this city, their statement submitted
showed liabilities of $120,000 and nomina
assets slightly in excess of this amount. The
bulk of the firm's assets consist of real estate
which is mortgaged for 877,000. On this there
is also $6,000 due for unpaid taxes. The firn
have assigned to A. A. Wright.-Thomas
Sharpe, provision dealer here, also assigns.-
A meeting of the creditors of the estate of A.
Dorenwend, dealer in hair goods, is called for
next Monday.-The creditors of Thomas J.
Best, saloon keeper, have held a meeting, when
it was ascertained that his !iabilities were far in
excess of his assets. The meeting adjourned
until to-day to see what offer the insolvent
would make.

Type
Presses
Printing
Material

G WATKIN &
SON . . .

5Z Bay Street
Tororno
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SUGARS are eader in Ontario markets.

YOUNG HYSON teas -shOW COntinued strength,

and Japans are decided'y firmin i both New9

York and Montreal. d

Tiu Scott Mlning Co.,-capital $100,000, and

the ColumbiaMining Company, capital #1,000,-1

000, both of Seattle, have been registered in

13ritish Columbia.
IT is understood that John McDougald, M.P.,1

has sold his gold mine at Fifteen Mile Streamt

to J. D. McGregor, of New Glasgow, for $10,000.1

-Halifax Chronicle.

Tns Canadian Packei's' Asso.ciation -Éiet this

week for the purpose of disoussiàg prices.

After October lst corn and tomatoes, in conse-

quence, will be advanced 2½c. per doz.

ËHIPMENTS of new Filiatras and Patrs cur-
rants have been received by Toronto houses

this week, while second shipments of -iew

Valencia raisins are arriving.

WE have to chronicle, with sincere regret, the

death of Mr. David Goldie, the well-known

miller of Ayr, Ont. The circular aq4qouncing
his demise states simply that it took place in

Ayr on Monday last, 24th inst., in his sixty-

fourth year, and that the funeral .would take

place on Wednesday, 26th.

LETTERS patent incorporate the Melbourne

Steamship Company, for a line of vessels be-

tween Montreal and Duluth. Capital 145,000.

Charter members: C. A. Cantin, James B.

Cantin, shipbuilders; George E. Jaques and

Chas. Arthur Jaques, forwarders, al of Mon-

treal; Frederick Elliott, Denver, Colorado,

master mariner.
APPLICATION iS made for letters patent to in-

corporate the Phonix Printing Ink Company,

Montreal; capital, 820,000. Applicants: J. D.

Rolland, manufacturer;: Louis de Poliniere;

Maurice O'Diette ; Romeo Prevost, gentleman;

and Francois Joseph Bisaillon, advocate, all of

Montreal, who are to be provisional directors.

As long ago as 1852 Stewart & Thompson

started a clothing store in Guelph. Fifteen

years afterward they were succeeded by

Thompson & Co. In 1869 Shaw & Murton oc-

cupied the premises. They were succeeded by

Shaw & Grundy in 1882. Ten years later

Grundy retired and one Turner took his place

when the style was changed to Shaw & Turner

quite a number of metamorphoses in. forty

years. Since 1892 the latest proprietors have

found it difficult to meet their payments and

were gradually going behind. Now they have

assigned to E. R. C. Clarkson, with #10,000

liabilities.

h I
J. F. EBYF

Have you bought

H. BLAIN

your

Pickling
Spice

yet? . . . ..

Seas.a now herea

Eby, Blain & Co*
TORONYIO Oàt.

T I- E' N O N ET ARY T IM ES

AN old and esteemed English citizen of Que-

bec, Mr. W. G. Wurtele, died last week. De-
ceased was for many years engaged in. tbe

wholesale hardware business oh Peter street,

retiring but a few ye'rs ago.-Mr. Antoine

Dassylva, a well known merchant and shoe
manufacturer of St. Roch, died suddenly last

loss.-Wm. Stanford, who succeeded in 1898
to the old established dry goods businesý of

Elliott & Hamilton, has already assigned, with,

liabilities put at b26,000. - Russell, Gardner

& Russell, the dry goods jobbers, whose failure

we have noted, are now offering 60 cents in the

dollar.

week THE firm of Gilman & Bryan, who do a small
EE a Ades- printing business in this city, are somewhat in-

tch, dated 24th instant, from Pittsburg, says volved. Mr. Gilman died a few weeks ago, and

that thefirst real move in the project which it now the bailiff bas taken possession of the pre-

is hoped will result in the connection of Pitts- mises under the power of a chattel mortgage.

burg and Lake Erie by water, is now being It is said that the matter will be arranged satibs

made by the engineering committee of the factorily in a few days. - Alfred Harris, a real

C4anber of Commerce. "The committee in estate dealer, is said to have been 14ft with

charge of the inspection of the various routes #30,000 or $40,000 a few years ago, but eidently

for the proposed ship canal left Pittsburg to- the money has almost taken wings. A number

day. The work of inspection will not be com- of writs have been issued against him, one of

pleted before the last of this week." which was for 89,000, and now he assigns to

THE announcement that A. Sweet & Co., W. A. Campbell.

general merchants of Winchester, Ont., were AMONG the Montreal failures for the week is

preparing a statement of their affairs to submit a group of small grocers, who have all assigned

to creditors, has created much surprise in Mon- on demand. Their names are J. La.fotaiid

treal and Toronto wholesale circles. The firm who owes $2,770; Napoleon Galarneau; $1,114;

in question are the leading traders in their and F. J. Durkee, $1,550. In the same city we

section, and have always been regarded as a also note the following business troubles ; C.

first-class mark. It is understood that some Robert, hats and furs, has been put into in-

coniplications have arisenwith the heirs of the solvency. His liabilities this time are $7,900.

late Wri. Broder, Mr. Sweet's old partner, and -Edmond Roy, plumber, has been requested

that' this is the main ' cause of the present to turn his estate over to the assignee, and owes

troub e.i the very respectable figures of 88,145.-

THE country failure list for tbe Province of Adam & Son, a firm which only recently begarl
THECoutryfalur lit fr he rovnceofa small shoe manufacturing business, .have

Quebec includes the following cases :-A tanner been ut ino inl ecy, n d hu p nes a e

at Jalirettenamed A. Bock is reported an ab- en put intw insolvency, and the partnes are

sènpeý. *He reilized all he could on bis assets, reported away. They owe about 81,500.-
sentepg ine eazes ahe aneatcle ohic ases, Majorique Marchand, a young dry goods mer-
selling in some cases the same article twice over, chant, supposed to be doing pretty well;hbo
and issuposed to have some $1,500 away with been canvassing his creditors with the'view gbM.-L. N. Castonguay, éf, Montebello, i ncnaslg i rdtr wt h iwç

now. offeri.ng 40 cents, secured. He owes getting a settlement at 70 cents on the dollar,
nowoffrig 4 cets seure. e oespayable in monthly instalments. He owe

84,300.- Achille Genest, general merchant of some in anthow intapent se

Gentilly has arranged liabilities of 84,700 at 25 me,5000 T. Bows a apaturi lleir

cents.- Napoleon Cote, general store, St. 83,500.-J. T. Bot, a manufacturingjewell .

fail sMOI
1894WYI GR I r traveldrs ar

now on the
coad with vety

les of both

.Domestia

Dry. ,GoodsW oollens
AND....

ALUES ndi
in all lines
are such as
merit a
continuance

of business,
whjch isU SIO rs ctfully

Wyld, Grasett &.Darling

styles

to

s

OuRLES C~KS~ll ~
& O British and

Canadian

Woollens
ARD.

-5 ront St. West
Toronto
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i
1'IT is >nly a few days since :J. Hüitton, of Fabien, whose business record is not altogether

Smith's Falls, Ont., supposed to be a very favorable, is reported to be compromising at 25

well-to-do farmer, who assumed the book and cents. It is just about two years ago since.Iie

stationery business of his son-in-law a year made a similar arrangement, and in the interirp

ago, under a chattel mortgage he held, sur- he has been fined several times for selling liquor

prised his friends by making an assignment. irregularly-- F. Urquhart, an Englishman,

A MONTREAL manufacturer of card clothing who has done a tailoring business at Cookshire

and gMnertR dealer in mir supplies. James for sevéral years, has gone into bankruptcy, and

Leslie, vwho has evidently been in much strait- is said to owe some b3,000.

ened circumstances for some time back, judging WE note below a few failures in Ottawa. J.
from the number of suits entered against him, Litle, a retail and jobbing grocer, has assigned,

has been forced to assign. His liabilities foot having repeatedly been sued, and being uader*

up to some 825,900, a considerable proportion seizure by landlord. He is said to have allowed

being due in England. . a love for sport to involve him in considerable
-os -.-Wm.1Stanord,-wh -succe -1ei- 1n É1f1
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has made a settlement at 331 cents on thedol-

lar in instalments spread over twelve months.

General liabilities are $6,300, privileged 81,100.

THE Jacques Cartier Bank, in pursuance of a

Policy of progress, has just opened a branch at,

Edmonton, N.W.T., in the heart of a fertile

district where French Canadians settled years

ago, and have prospered. This is a movement

Ini the right direction, and speaks well for the

discernment of the bank management. The

inn*ger 'of the new bank is Mr. S. R. Benoit,

heretofore of the staff of the branch at Ste.

Anne de la Perade, and there is reason to be-

lieve that he will make a prudent manager.

lion. A. Desjardins, president of the Jacques

Ça.rtier Bank, visited Edmonton for the pur-

Pose of installing the new agent.-Tr.from Le

foniteur de Commerce.

LATE Nova Scotia failures are of no great

moment. J. McLennan, general dealer at Ju-

&que, and previously at Margaree, a trader of

twenty years' good record hitherto, las been

obliged to assign.-N. S. Matheson' mens

furnishings, New Glasgow, has failed with light

liabilities.-- Lawrence & Mosher, grocers.

Windsor, a new firm last year, succeedmg Law-

'etce's old business, have now been pressed to

assignment.-A hardware firmn of some pro-

Minence in Charlottetown, P.E.I., R. B. Nor-

ton & Co., are asking a compromise at 50 cents

On the dollar; liabilities are $22,000, about half

of which are preferred; assets apparent 826,400.

CREDITORS have finally accepted the offer of

60 per cent. made in July last by H. F. Buck,

kriiture dealer at Listowel.-A farmer

1am red George Bingham came from near

Orono and opened a livery stable at Toronto

Julnction four years ago. He has now assigned

'-So have Mondeau & Perras, hotelkeeper
at Sudbury. They have been in partnership

since 1892, and were reported to be doing a

good business in the hotel; but it is feared tha

was born at Rouse's Point in 1822. and moved
to Ottawa, then Bytown, with his father abouti

1827, when the Rideau Canal was begun. Thei
family settled Rochesterville, then "in the
woods," and at the father's death John began
lumbering, which prospered for some years, and
he retired with a competence. He was several
years mayor of Ottawa, and represehted Carle-
ton county in parliament. For the last few
years deceased has spent much of his time in
philanthropic and charitable work.

IN New Brunswick the following recent fail-
ures are to be noted: A. B. Avery, hotel keeper

at Fredericton, has assigned. Liabilities about

$1,500 ; assets little or none.-W. H. Francis

& Co., boot and shoe retailers of St. John, have

turned their estate over ·to the assignee.-
From Winding Ledges, in the Madawaska dis-

trict, comes word of the failure of Pelletier &
Cyr, general merchants. The liabilities are

$4,170 direct, 11,300 indirect, while nominal

assets are #14,000, but of said assets there are

some 18,000 in poor book accouhts, which will

be very difficult of collection. A compromise
will probably be necessary to enable them to

continue..-W. A. Mowatt & Co., of Camp-

beliton, aleddy eported insolvent, are now

making a proposition to pay their creditors 50

cents on the dollar.

LONDON AND ONTARIO INVESTMENT
CO., LIMITED.

The business of this company shows a slight

shrinkage compared with that of the previous
r year. But this is a result of thé deliberate

r pôicy of the directors, who were mort than

ever cautious in choos'mg loans both in the

Debentures.
they have been dealing too freely in outside Municipal, Government and Railway Bonds ought

raatters.---John Ewens, harness maker at and sold. bonds sutable for deposit with

Enntsville, is also in the hands of an assignee. DCinealways bdat.

-An offer of 50 per cent. is made to the

Creditors of Todd & Co., general storekeepers, ST O CK S
Bowmianville, who succeeded Todd Bros. three

Yearso. New York, Montreal, and Toronto Stock purchased
for Cash or on margin, and carried at the lowest rates of

frank face and the hearty manner of interest.

John Rochester, M.P., will no longer be seen 'H. 0O'lARA, &.Co~
n Ottawa, for that worthy man and good citi- -Member Toronto Stock Exchange,

a passed away last week, after a fortnight'sTELEPHoNE 915 94'Toronto Stret.

Severe illness, in his seventy-third year. He

T.G. ESTER & Co.
Canad's Lagest14, 16I-,lkOTOWarhoue oo o otoo

tØTBrass Mfg II~I

Ontario. CO., PDlManufacturerof s t
Steam,With the ariet importations direct fro
PressureOleading foreign manufacturera.

Hancok In irators. T

Maune Pp a atyNal- .in Carpets
ves (government pat-
ter ten)En-The li.W.t LP@hloUà In R gS

T1 omson Steam En- R
gine Indicator.

Steam V Whlstles. TheNwefft 1>:D..lg u rtain
Sight Feed & Cylinder.
Grease and Oil Cups.
One-Handle Inspirators

Patented 1898.ood
"nI.... B rass od

Whleale Dealers in Malleable and Cast Iron

Pittings. Wrought Iron PiPe, j in. to 8 in., kept
1
aStock.
t Send for Prices

FOT

Calng ehouse.
14, 1,6 King. Street East, Toronto.

i

older province and in Manitoba. The net
earnings were sufficient to pay seven per cent

dividend and to: add $14,000 to property sus-
pense account, though owing to reasons which
the chairman explained they were less than the

year preceding. The directors showed a self-

abnegation that is unusual when they volua-
teered to accept .for their year's services ,50
less than the amount • commonly voted them.
Mr. Beatty stated that agricultural prospects
in Ontario are more hopeful by reason of good
crops, and' that there . were of - late more
enquiries for farm lands. In Manitoba, that
gentleman added, the prospects are steadily
improving; no hail or other storms having this
year interfered with the growing crops. The
vice-president was able to make the gr-eeable
announcement to the 'meeting that Sir Frank
Smith, the president, whose injuries from col-
lision with a trolley car had confined him to
his residence for a fortnight, was progressing
favorably. We are pleased to add that smce
that meeting was held Sir Frank has appeard
at the Dominion Bank board.

ulaTmEKA Impovedm tIrK zgExtinguisher.
(Underwriter's standard), absolutely the only reli-

able fire extingi sh ernothing equal to it made; also
the Babcock nWe Exdgulàer- prices on application;
Morrison Dle Standard Chemica1 Pire Englnes.
FIRE EXTINGUISHER MFG. CO., 161 Curch St.,
Toronto.

PhiIip Todd

spritn
Broker

Telephone 1708.

Agenit for Arpad Haraszth &
Co. Caifornia Wines; P.Mc-
Kenzie & Co. Liverpool Scotch
Whiskies; Jose Esteban Go-mez Spi Sheries John Bott

(Walkerville, Ont.), Malt Stout.
79 Yonge St., Toronto.

OBINSON, LITTLE
&CO.

0 0 00 0 0 00

London, Ont.

PULL RANGES OF

Imported and 1omestic
Dry Goods, Carpets,
Fàucy (Ioods,
Notions, &c.

WHOLESAIfSTATIONERS
Paper and Envelope

MA NUACMERS

Wlaehouse and Envelope Factorles:

29 Welingtou Street West, Torontse

Hieadquarters

For Printers' SupplIes.>

Being Manufacturers, we are enabled to supply £

trade at lowest posibe prices.

A full and côope$te lide e11b eu- dom
es Noveldes.

will ecçrf4 u
Write i befsicdUWb



SN, L.ANG ! CO., Caldecoit, Burton &
.. t. ' Fs '"°HîESALE GROCERS01Ipoter FIRST ARRIVAL ... speflce

Millinery Goods Ncw Fashion bas

Fancy Dry Goodsa0lwi111 & ESi
Mantles. Silks. etc. ValcRCia The Popular Dress FabricsfM Fr11I94À

*e..e..

Cor. Wolllngton & Jordan Sts.,
TORONTO

59, 61, 63

0 0 0 0 MiIk St, London, Eng. 59 St. 3
.. St.

ST. JOHN, N. B.li

OTTON SPINNERS,
BLEACHERS, roFoNToZALwa-

YERS and
U anfacturers.

Grey Cottons, Sheetings, Drilla and White Ducks
GinGhrms, Shirtings, Tickings, Denims, and Cottonades
in lain and Fancy Mixed Patterns. Cottons, Yarns,
Carpet Warps, Bal Enittin g Cottons, Hosiery- Yarns,
Beam Warps for Woollen Mils, and Yarns forr anufac-
turers' use.

The only 6" Waer Twit I" Yarn made
In Canada.

AGENT-WM. HEWETT,- 30 Coîborne Street, To'
ronto. DAVID KAY, Fraser Building, Montreal. M
H. MILLER, Winnipeg. JOHX HAIr.AM. Toronto
Special Agent for Beam Warps for Ontario.

S KW Brunswlck Cettoe MIS.
-st.eJohn cottonMIs.

St. John, N.B.

Furniture
ALL

---- = ALL

ALL

KINDS
GRADES
SIZE5

FOR TE

Office
Parlor
Dining-Room
Library
Sitting-Room,
Verandah
Bed-Room
Kitchen

Desigus just Remodelled
Over 500 to choose from
Catalogues just lssued

WOODSTOCK, Ont.

0 0

aiSiliS
C. MORAND'S

Front
East, Toronto

Account 0 o °o° °

Books - an o.sEtc., Etc.

G OLD MEDAL and Awards
for perfect work.

OFFICE SUPPLIES
Agents Ca.lgraph Typuritor.

The BROWN BROTHERS, Ltd.,
64-68 King St. East, Toronto.

Remington
Typewiters
Rented.

For Office and Practice

gMSend for samples of second-

hand4 e e E.hines.,

45AeFOSt..,Trot

Our stock isvery completeLin these goods, and we
show a number of Popular Leaders which will prove

Business Builders for progressive merchants.

mOrders by mail or through our Agents will have
prompt execution.

0 o0o aldecott, Burton &
Spence,

Rope
Lath

Sisal and
Manilla.

Yarn and
Marlin.

Oakum-:Cton
M. & L. SAMUEL, BENJAMIN

& CO.,Toronto.

PAPER
For Printing on

For Writing on

For Books

For Catalogues

For Ledgers

STIPULATE FOR OUR PAPER
wben glvlng an order to the
Printer..........

ALL WHOLESALERS KEEP IT

TORONTO PPE MFG
MM@ nt Cornwll

L.
ESTABLISHFD 1845.

COFFEE & CO.,
Produce Commission
Merchants

JOHN L. COFFEE. No. 30 Church Street,
THOMAS FLYNN. Toronto, OntarlO

Wm. Barber & Bros.

GEORGETOWN, - - - ONTARIO.

MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Speclaities

JOHN BARBEN,

ýISHED IE355
P»--
..« or il

lor ai .OA



krHE IvONETrArWV ' i'IlIls4

ESTABLISHED 1866

And Insurance Chronicle,
With which has been incorporated the INTERCOLONIAL JOURNAL OF

COMMERCE, ot Montreal (in 1869), the TRADE REVIEW, Of

the same city (in 1870), and the TORONTO

JOURNAL OF COMMERCE.

Issued every Friday morning.
SUBSCRIPTION-POST PAID:

CANADIAN SUBSCRIBERS- - ----. $2.00 Per Year.

BiRITISH - - - los. 6d. Sterling Per Year.

AMERICAN-"-- - - $2.00 United States Currency

SINGLE COPIES --- 10 Cents.

Book and Job Printing a Specialty.

PUBLISHED BY THE

MONETARY TIMES PRINTIN6 COMPANY OF CANADA, Limited.
EDW. TROUT, President. ALFRED W. LAW, Sec'y-Treas.

Office: 62 Church St., cor. Court
B JSINESS AND EDITORIAL OFFCE., 1392

T
FLIEPHONES PRNTNOG DEPARTMENT 1485

TORONTO, FRIDAY, SEPTEMBER 28, 1894.

THE SITUATION.

Treasurer Hall, of Quebec, is reported to have resigned
on a difference with Premier Taillon in regard to a portion

Of the public debt. The Canadian Pacific Railway is
shortly to pay the Government $7,000,000 owing on ac-

count of the North Shore'Railway purchase, and the ques-

tion arose how the money was to be disposed of. This

loney was pledged to go to reduce a particular loan, and
the Premier wished that arrangement carried out, but the

Treasurer thought $4,106,461, obtained from the Credit

Lyonnais and the Bank of Paris, should be paid in prefer-

ence. The Premier cut the knot of the dispute by tele-

graphing to these French banks the acceptance of a new

loan to replace the old one on terms to which Mr. Hall

could not agree : 3 per cent. interest on a loan to be made

at 77. The Premier pointcd to the reduction of interest as

an advantage; the Treasurer objected that the operation

Would add $1,266,603.13 to the public debt.

Japan and Corea have entered into a formnal alliance to

expel the Chinese troops from Corean territory. While the

War lasts, Corea is to give every facility for the movement

of the Japanese troops and the preparation of their pro-

* isions ; when peace is concluded, the treaty will expire.

If the account of the rising of the Corean population, in

8ome parts of the country, against Japan, be true, the

COrean Government may have some. difficulty in enforcing

the obligations which it has assumed.

In the international organization formed, at the late canal

COtference, the American representatives have a conmand-

4g niajority and can make their views prevail, when the

division bell rings. The constitution of the international
representation may be regarded as containing a radical vice.

t Was, it is easy to conceive, found difficult or impossible

to rnake it otherwise. Equality of representation between

the two countries might have led to a deadlock; a swinging

aority on one side scarcely offers a fair promise of equi-

table decision. A foretaste of what may be expected is to

e found in the decision of the conference on the question

Mhether Canada should ask the right to navigate the New

York canals, which the Washington Government was to
ge~ the State to give ber, as onie of the conditions of the

Treaty of Washingtonl. The convention did not deem it

prudent to ask for more than the navigation of the
Whitehall Canal, and refused to include the Erie. It is
true that one of the Canadiari delegates, Mr. Dobell, took
this ground strongly. But the nature of the decision warns
us what to expect from the international organization to
which the convention gave birth.

Water has been turned into the Sault Ste. Marie
Canal. More than forty years ago there were advocates of a
canal, which has now been achieved, on the Canadian side
of the Sault Ste. Marie river; but there was at that time
no justification for Canada undertaking so costly a work.
Some opponents of the scheme alleged that a canal on this
side was impossible, and other enthusiastic advocates of
the scheme could see in the refusa'l of the Government to
undertake the work evidence that the Premier had been
bribed by foreign gold to let the Americans get a strategic
advantage over us. During Riel's first rebellion, the want
of a Canadian canal was felt, troops having to incur in-
credible hardships on the overland route. But a misunder-
standing with the United States, leading to discrimination
aginst our commerce at the American Sault canal, showed
the necessity of an independent channel, and led to its con-
struction. Proof, if proof were needed, that commercial
hostility giving itself the name of retaliation, when there
was nothing to retaliate, was short-sighted. The new canal
has a draught of 20 feet 3 inches on the sills. Being of
greater capacity than our general canal system, of which it is
the first step in the echelon, it will for some time contribute
more to the Buffalo route than to ours.

Any one who takes at its face value Lord Macaulay's
depreciatory estimate of prize literature, will not expect any
great result from the Statist's offer of 1,000 guineas for the
best scheme for an Imperial customs union. But the mere
discussion of the offer has done some good. It has led the
Times to say that such' a union ought to be divested of all
political features and should be wide enough to admit the
United States. The advocates of an Imperial customs
union would divide on this proposal; some would be willing
to accept, while others would bitterly oppose it. That the
United States would consent to enter into a customs union
with Great Britain and her colonies is more than doubtful,
in spite of the fact that the central country of the group
buys half the domestic produce which she has to sell. The
proposal to include the United States, though not unreason-
able, gives somewhat of an airy and unreal aspect to the
whole thing. Without the United States, the difficulties of
realizing the object of an Imperial customs union is so
serious as to put the greatest strain on the faith of rational
men in its success; with the United States, most people
woulJ regard the difficulties as insuperable. In any case,
the United States is a great stumbling-block in the way; it
is almost equally difficult to leave it out or take it in.

At the saine time that Japan is taking her position as
a military power, she is being admitted into the brother-
hood of civilized nations, because she has given proof of
those humane qualities which fit her for the partnership.
Civilized nations will not consent to subject their citizens,
who may have occasion to sojourn in countries whose codes
of laws are barbarous and bloody, to the mercy of the na-
tive tribunals, and these countries, of which Turkey is the
type, have to be dealt with on exceptional principles.
Courts formed of the consuls of the civilized counfries
claim, and are conceded, the privilege of trying their own
subjects and citizens on charges brought against .them.
Japan is one of the countries in which consular couiti have
existed ; but by a treaty concluded with Great iwBrWn they
are hencefortb to cease to exist, and British subjects in
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Japan, charged with crime,will be tried in the native courts.
Other countries are expected to follow the example of Great
Britain, and Japan wil'hencefbrth enjoy the full privileges
of a civilized country. Some commercial advantages are
gained by the treaty; instead of the trade of Great Britain
being confined to a few specified ports, it will be free to
enter the ports of Japan generally. The duties on British
goods are nôt lowered, but somewhat increased by the new

treaty, but they are put at a, more moderate figure than
in almost any other.conntry.

At this distance, and without fuller details, it is not
easy to understand the exact meaning of the result of the
Victorian election. One result is that the Patterson Gov-
ernment has resigned. They appealed to the electors as
moderate tariff men, willing to retain protection, but bound

to reduce the high tariff. . The leader of the Opposition,
now called upon to form a Government, had taken the

ground that great caution should be observed in reducing
the tariff. The Free Traders, pure and simple, formed a
third party, and .only elected 14 members in a House which
counts 95 members. Their defeat does not appear to be the
defeat of either of the principal parties. Whether the leader
of the Opposition in the late House meant that some re-

duction of the tariff was desirable, when he said that was a
course in which to make haste slowly, may be a matter of in-

ference. But what the electors have decided will be the
rule for the new Government. As far as we can judge,
with the present information, there is a majority in favor of
reducing the high tariff of 1892, though we cannot pretend
to be certain that this is the case. Defeat of the Free
Trade party does not appear to be accompanied with a
warrant in favor of high protection.

LIFE ASSURANCE IN THE UNITED STATES.

How great the extent of life assurance transactions
are in the aggregate in the United States. may be illustrated
by a few figures. In that country last year fifty-one life
assurance companiesdoing business wrote over a thousand
millions of life indemnity, and the average amount of each
policy was $2,500. But three-quarters as much assurance
($775,996,000) terminated in the same twelve months,
,pearly half of it by lapses. Thus:-

BUSINESS OF 1893 IN THE UNITED STATES.

Business written ....... 421,748 policies for #1,090,002,107

Termination by death .,. 20,223 " 59,395,844
fiaturity 4,808 8,999,241
expiry.. 8,626 27,372,317
change.. 2,401 37,294,614

Total naturalterminations,86,058 8133,062,016

Thus the natural terminations were 17 per cent. of the
whole amount insured. The surrenders were $113,842,-
607 under 37,678 policies, and the lapses formed the great
aggregate of $305,424,149, the number of policies being
126,107. Furthermore, we observe that the great propor-
tion of 115,592 policies, represënting $224,627,000 of assur-
ance, are put down as "not taken." What a flattering,
deceptive, flash-in-the-pan sort of business is this that
coaxes or bribes people into agreements they do not carry
out ? As the Indicator puts it, this makes the total charge-
able mainly to hot-house forcing methods, 279,877 policies
for $648,894,860.

Comparing 1898 with 1892, it appears that the gain
in insurance in force in the year was 148,029 policies for
$814,741,506, being' about 29 per cent. of the new issues
and nearly 8 per cent. of the amount in force at the begin-
ning of the year. Industrial compa»ies wrote 2,791,003
policies in the States for $844,546,648 ; terminated 2,282,-
824, for $259,575,912, and gained in the amount in force

630,880 policies for $79,113,619, being about 23 per cent. of
the new issues and 13 per cent. of the amount in force at
the beginning of last year.

THE BANK STATEMENT.

We give below a condensation of the figures of

th'e statement of Canadian banks for the month of Au-
gust, which bears date dttawa, 19th September. It is com-
pared with the bank statement for the previous month, and
shows capital, reserve, assets and liabilities, average hold-
ings of specie, and Dominion notes, &c.

CANADIAN BANK STATEMENT.

LIABILITIES.
August, 1894.

Capital authorized.................. 75,458,685
Capital paid up.........62,189,585
Reserve Funds...................... 27,166,850

Notes in circulation .................. 30,270,366
Dominion and Provincial Government

deposits......................... 5,928,143
Public deposits on demand ............. 66,389,701
Public deposits after notice ............ 109,998,432
Bank loans or deposits from other banks

secured............... ............ .. 64,283
Bank loans or deposits from other banks

unsecured......................... 2,587,234
Due other banks in Canada in daily

balances........................ 184,251
Due other banks in foreign countries.. 96,806
Due other banks in Great Britain.. ... 5,163,386
Other liabilities ...................... 259,792

Total liabilities...................#220,942,480

ASSETS.

Specie.............................. # 7,968,955
Dominion notes...................... 15,836,019
Deposits to secure note circulation .. 1,823,153
Notes andcheques of other banks.......6,053,369
Loans to other banks secured............. 53,664
Deposits made with other banks ...... 3,310,476
Due from other banks in foreign

countries........................ 19,904,605
Due from other banks in Great Britain.. 3,539,880
Dominion Government debentures or

stock ............................ 3,133,480
Other securities......................18,919,547
Call loans on bonds and stock ......... 15,282,727

95,825,874

Loans to Dominion and Provincial
Governments..................... 402,969

Current boans and discounts......... 199,908,340
Due from other banks in Canada in

daily exchanges................... 185,299
Overdue debts........................ 3,121,927
Real estate .................... 934,671
Mortgages on real estate sold........... 618,759
Bank premises........................ 5,444,965
Other assets.......................... 1,642,628

Total assets.................... $308,085,634

Average amount of specie held during
the month.......................7,832,980

Average Dominion notes held during
the month ....................... 15,500,434

Greatest amount notes in circulation
during month...................31,088,197

Loans to directors or their firms........7,973,633

July, 1894.
$ 75,458,685

62,156,255
27,160,750

29,801,772

6,470,573
64,950,318

111,633,147

89,268

2,705,296

112,521
127,751

5,562,778
263,131

$221,716,648

1 7,779,735
15,690,145

1,821,268
6,776,646

76,557
3,339,382

17.251,515
3,713,057

3,133,230
19,283,107
14,677,518

$ 94,542,160

190,456
202,720,760

102,332
3,016,800

942,359
623,463

5,396,612
1,570,586

8308,105,729

8,021,844

14,005,096

30,913,384
8,104,682

There is no striking change in the liabilities side of this
statement. Circulation had begun to show a trifling in-
crease in August, but will this month and for several
months be swollen to greater figures in the natural course
of things. There is virtually no alteration in the aggregate
of public deposits in the banks, which remains at $176,-
400,000; demand deposits are increased about a million and
a half, and deposits at notice are lessened by about the
same amount. The sums due by our banks in the States
and Great Britain are smaller than in the previous month.

Among assets, several items indicate diminished volume
of business; notes and cheques of other banks, for instance,
are less in amount. The shrinkage of current loans and
discounts in Canada from $202,720,000 to $199,908,000 is
just about offset by the increase of $2,650,000 in balances
due from the United States, indicating that this much
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money, not. wanted by customers in the Dominion,
had found use across the Lakes. The bulk of this is rep-
resented by the Bank. of Montreal, whose Chicago business,

it is natural to suppose, increases about this time. It is

noticeable, however, that the Banks of the Province of

Quebec represent most of the shrinkage of the month in

current loans, for Province of Ontario banks instead of

lessened, show increased transactions. The item " other

securities," made up of municipal, foreign and railway secu-

rities, shows a decline. The holdings of municipal bonds

and debentures are naturally smaller, for some blocks of

these have been sold lately on the English market.

As to the outlook for business generally, it is possible

to report a slightly improved feeling in mercantile circles from

this time last month. In minor items of agricultural export
the settlement of the American tariff has had a directly
stimulating effect, and at several Ontario points there is

more export business doing in consequence. But a pall

hangs over the wheat trade, which shows still lower prices

than we mentioned in this column in August; 51 cents per

bushel at Port Arthur k>r No. 1 Manitoba is the point it

has touched as we write, on Wednesday, while Argentine

wheat sold yesterday in London at 18 shillings the quarter.

And so great is the stock and so abundant the harvests in

wheat countries, that no prospect can be discovered of

higher values in the near future.

The lumber business manifests a healthy tone, and

though as yet it is too soon after the crisis in the United

States for activity in building across the line, our dealers

have reason to expect a fair demand. Not alone is our

pine a good asset, but our hemlock and our spruce are

bound to come into market to an increased extent, and our

hardwoods are sure of their turn. The condition of the

cattle trade, on the other hand, is neither satisfactory. nor

hopeful.

ABSTRACT OF BANK RETURNS.

31st August, 1893.
[In thousands.]

Banks Banks Bn
Description. in in Onta- in Total.

Quebec. rio. Prov's.

Capital up................ 34,722 17,597 9,710 62,029
Capital paid......................••-- 16,806 10,612 5,890 33,308
C its ............... .. . •84,53767,873 22,881 175,291

Discounts and Investrnents.... 113,617 82,466 32.913 228,996
Cash, Foreign Balances (Net), and Call 30,441 20,406

L oan s ..... .... ......•••• ..• 6,151 4 ,491 2 12
Legals ... """"--••••••• 3,598 2,536 122 7,0
S p e c i e . . . .. . . . . . ..-. .• • • 5 , 8 8 0
Caîl Loans........ ...... 5,016 7880 1.502 14,398
Investments ............. 6,752 8,594 3,320-18,566

Bsit August,* 1894. In tbousands.

Banks Banks Banks
in the

Description. in Que-.in On-other Total.
bec. tario. Prov's.

Capital paid up................. 34,774 17,679 9,7 62,189
ultion..................15,4757, 5,07 ,0

90,8770.612,81175,915
3,134228,996

Discounts and Investment--- .111,990 79,358 ,32 18
I, Foreign Balances (Net), andntuCallsan

Legals................. .... 7,9U5 5,770 2,161 15,886
Secies ................... 4,222 2,668 1,088 7,968

31seAgut 89.....510 903 :211,9

ClkLoanss...............
Dnvestments 8,238' 9,489 4,24 22,051

DE]POSITS.

Government Savings Banks·.....43,000,000
Montreal City and District Savings

Bank................ .8,862,000
1,4 Caisse d'Economie, Quebec .... 4,663,400
Loan Companies, 1893............ 19,000,000

Bank Deposits...........

Total Deposits of all kinds

75,525,000
-.......... 184,965,000

., ••••...$260 49,00Qa.

WHAT OUR EXCHANGES THINK.

The new dress of THE MONETARY TIMEs, and the
autumn special issue in particular, have called forth a
number of kind and often laudatory remarks from a number
of our exchanges, as well -as from various advertisers. We
have selected from several dozens the following encouraging
testimonials from our brethren of the Canadian press:

"THE MONETARY TiuEs has issued a very fine Trade Edition,
which is a great credit to the publishers.'"-Berlin News.

"THE MONETARY TIMES has issued a handsome special edition,
dated August 31st. The- cover is a specially elegant sample of the
printers' art."--Owen Sound Advertiser.

" THE MONETARY TIMES' special edition has reached us. It is
an exceedingly well printed journal, full of interesting matter, and
should be in the hands of every business man in the country. "-Bran-
don Sun.

THE MONETARY TIMES, one of the- leading trade journals of
Canada, has donned a new dress, and comes out this week in a neatty
printed special edition, in honor of its twenty-seventh birthday."-
Belleville Intelligencer.

"A very elegant cover encloses that king of trade journals, THE
MONETARY TIMES. The paper is handsomely printed throughout, and
its contents are, as in keeping with the character and reputation of the
TIMEs, of the utmost importance to business men."-Picton Times.

"The last number of THS ,MONETARY TIMES is resplendent in an
illuminated çover, and is a special edition. This journal has lately
come out in a new dress 4í type that greatly improves the appearance
both of its advertising arxd general.news columns."-St. John Daily Sun.

That excellent trade journal, THE MONETARY TIMEs, Toronto, is
out in a new dress of type, which greatly improves its appearance.
THE MONETARY TIMES is one of our most welcome exchanges. Not
only isit indispensable to every business man, but it might be read with
profit by every progressive fermer in the country."-Forest Fret P;ess..

"NEw DREs.-That excellent journal, THE MONETARY TIEs, has
donned a new dress in honor of its twenty-seventh birthday. It has
also made other improvements which greatly enhance the appearance
of the journal. Last week it issued a special number of 52 pages,
which was a model of typographical neatness and a credit to the pub-
lishers."-Ingersoll Chronicle.

"Probably there is nobody in Canada who know's more of the early
days of telegrapiy in this ,cquntry and the United States than Mr.
Robert F. Easson, superintendent of the press in the G.N.W. Tele-
graph Co. * *. The clapter of reminiscences over his name in the
special number recently issued by THE MONETARY TIMEs is a very
interesting story. The present article is only one of a number Mr.
Easson has written on the subject.",-Daily Globe.

" THE MONETARY TIMEs.-The special edition of this, the leading
trade journal of Canada, was received on Saturday, and fully bears out
the reputation-which these special editions have now attained. In ad-
dition to the valuable-information and editorials bearing on trade ad
commerce, there is quite a variety of excellent miscellaneous matter of
interest to the general reader. THE MONETARY ,TIMES holds a high
position as an authority on trade matters, and it was -never more popu-
lar or trusted by the mercantile community than it is at the present
time."-Guelph Mercury.

Nos meilleures félications à notre confrère LE MONETARY TIMEs
pour ses succès constants. Sòn édition du 81 août est tout simplement
magnifique, comme fond et comme forme. Sans conteste, il tient le
premier rang comme publication commerciale de langue anglaise en
Canada et figure avec avantage à côté des meilleures publications du
genre faites*hors de notre pas. -La rédaction du MONETARY TIES
fait autorité en matières d'économie politique et d'appréciation des
faits de la finance et du coinmerce et il est toujours profitable d'en faire
la lecture."-Le Monitenl du Commerce.

"It is a pleasure to note Canadian enterprise-especially enterprise
in Canadian jouiisrn-and we beg to offer our able contemporary,
THE MONETARY TIMEs, our best congratulations on the enterprise ever
noticeable in its management. It is not long since that journal came
out in a new, clear-faced type and a superior paper. Like the fat boy
in 'Pickwick,' we.were moved to remark on beholding it, 'My! how
nice you lookl' And now comes a special holiday number of many
:ages, handsome cover, and varied contents. It is a credit alike to the
genial editor, Mr. Hedley, and to his editorial and mechanical staff."
The Week.

"THE MONETARY TIMEs has paseed its twenty-seventhlbis1h7,D
donned also a new dress of beautifufly c a c tee
rnighty easy reading.. The speçial issue dated 4l'¶?5

e
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be an example of what their printing staff can do in holiday time, and

certainly, without prejudice to any other printer, either here or else-

where, we don't think that particular issue could be beat. THE 1

MONETARY TIMEs has always a flavor about it, both in its method and i

manner, which we find in noother commercial journal, and its make up

from week to week is always characterized by a comprehensiveness of

which those concerned may well feel proud."-Our Monthly.

"EARLY DAYS OF TELEGRAPHY.-The early days of telegraphy are

graphically described in a most interesting article written by Mr. R. F.

Easson, which appeared in the special August number of THE MONE-

TAwY IM Es. Mr. Easson commenced his career as a telegraph ope-

rator in Toronto over fifty years ago. He went to Chicago as soon as

he became proficient at his calling, being then only fourteen years of

age. In Chicago he was employed by Mr.:zra Cornell as one of the

very few operators then employed in Chicago. His experiences in that

t situation are most interesting. He was sent to the far South to instruct

new operators. No linemen were then employed and he had the expe-

rience of repairing the lines in all parts of the country. In Chicago he

us--d to assist Mr. Cornell, since become many times a millionaire, to

lean up the battery at the Chicago office. His stories of what Chi-

cago and its surroundings were fifty years ago show the wonderful

growth of the West in that period of time. Mr. Easson is now the

superintendent of the United Press Reports in Canada. "--Montreal

Witness.
".We heartily congratulate THE MONETARY TIMES On its improved

appearance in its new dress of type and new 'make-up.' Before this

improvement it was still the only commercial weekly which could be

called attractive in typographical appearance, but its wide columns and

clean type, and its artistically set advertisements, now challenge com-

parison with the best commercial papers of the United States or Eng-

land. But it is not for this reason merely that we admire THE MONE-

TARY TIMEs. •1The apparel oft proclaims the man,' it is true; but it is

only because the clean exterior may sometimes symbolize the inner

character that attention is called to it. What the mercantile commun-

ity of Canada may feel proud of is that it bas one commercial journal

whichin its twenty-seven years of life bas never wielded the club of the

blackmailer. It bas always regarded its own integrity as of more value

than an advertisement, and hence the powerful influence it now exerts

in commercial circles. Under the broad-minded editorship of Mr.

Hedley, there is no danger that these traditions will be departed from."

-_ournal of Fabrics.

MONTREAL GAS COMPANIES AMALGAMATE.

The attempt to establish an independent gas company in Montreal,

in opposition to the Montreal Gas Company, has not succeeded. The

president of the new concern, the Consumers' Gas Company, com-

plains that that enterprise had not received thé support from the public

and the press to which it was entitled. Especially was this the case in

connection with the recent injunction whereby the Consumers' Com-

pany was compelled not only to stop the supply in the city, but to cut

off from 150 to 200 consumers. The company, he said, was surprised

and disheartened at the inaction of the press in the litigations and de-

cisions against it by the courts. Again, he said, the public did not wel-

come the new enterprise pluckily. So long as the Consumers' Com-

pany's. price was lower than that of the old company, there was no lack of

applications, but when the latter reduced its price to the level of the

Consumers' Company, many of these applications were cancelled, even

after the mains were laid to supply these very customers.

The result bas been the abandonnient of the effort to carry on an

opposition concern and the amalgamation of the new with the old. On

Monday last a contract of amalgamation was signed by Mr. H. S. Holt,

president of the Montreal Gas Company, and Mr. John Coates, presi-

dent of the Consumers' Gas Company. The price paid the latter is

0387,500. All the plant of the Consumers' Company, including their

gas holder at St. Henri, pipes, mains, etc., would go to the amalgama-

ted company, as well as a large number of subscribers who never used

gas before, but who had been induced to do so by the reasonable terms

offered by the Consumers' Company when it started. Gas stock bas

advanced during the week as a result of the amalgamation.

HOPS.

Reports from Prince Edward county are to the effect that this

year's yield of hops will be fairly large. Early pickings were of gooc

quality, but bad weather has injured later pickings, and some of the

hops are showing discoloration. Growers' prices vary from 10 to 14c.

according to quality, but transactions were difficult to make. This·-i

because of the opinion that the season will boone of surplus stock or

both sides of the Atlantic. The N. Y. journal & Bulletin of Commerc,

says that the popular estimate for New York State is about 175,004

bales. Some anthorities caim that the yield will be nearer to 200,004

bales, despite the drawback of unfavorable weather latterly for picking.

and that the Pacific coast will really do better than late revised estimates

of the crop indicate. Letters received a short time ago estimàted the

German and Continental crop at 900,000 cwts. The same authorities

have since raised their estimate to 1,000,000 cwts., and figure out a

surplus of about 500,000 cwts. in Europe over the probable -consump-

tion there. Under the circumstances the weakness of the market is

not surprising.

THE PALMY DAYS OF COTTON.

A Toronto gentleman recently came into possession of an interesting

slip of·paper, which he has handed to THE MONETARY TIMEs. It helps

to illustrate the changes in price of commodities during the American

war, especially the great advance in cotton. To-day a sample of cotton,

such as this bill of sale represents as disposed of for one dollar and

forty cents the pound, would sell for probably eight cents the pound.

The document is·as follows:-

Account Sales of 25 Bales Cotton received from Louisville and sold
for account of

MESSRS. CLAFLIN, BIGELOW & CO.,
Pro Cr. A. Hamilton & Co.

1864.
Nov. 14. Sold for Cash B.B.L. 25 B/ Cotton, weighing

12,410 at $1.40 ........ ............ ..........
CHARGES.

To freight from Louisville 25 B/ cotton ........
Cartage and Labor, $12.50; Storage and Ins.

vs. Fire, b36.85 ....................
Weighing, $6.25; Mending, &c., $6.20......
Brokerage, 06.25;Isnt. on freight, 1.....

Commission 2j%..............

#399 73

49 35
12 45
44 81434 35

617,374 00

940 69

#16,433 31
E. E.

New York, December 5/64.
Robert L. Maitland & Co.

FOR GROCERS AND PROVISION DEALERS.

California wine is to be sold at auction in New York.

Large quantities of Ontario apples are being sold in Winnipeg.

J. McCormick, Listowel, has bought a bakery i Woodstock.

Large shipments of Nova Scotia plums are being made from that

province.

Malpecque oysters at the opening of the season cost #7 a barrel
laid down in Montreal.

Over 400 barrels of cucumbers have been shipped from Mauger-

ville, Sunbury Co., N.B., to St. John this season.

From Amsterdam comes word that arrivals of nutmegs are small,

and in consequence an advance in price'may take place.

The average annual rice product of China and Japan is 250,000,-

000,000 pounds; that of the United States only 156,000,000 pounds.

"It's a good thing this chicken can't talk," remarked the cross

boarder. "If it could, its language would be too tough to print."

Shipments of apples from Montreal to Liverpool are beginning to

get heavy. The "Sardinian " left last Saturday with over 3,000

barrels.

The licensed maple sugar producers of Vermont will unite in insti-

tuting a suit against the United States for earned bounties on the crops

of 1894. The amount of claims involved exceeds 860,000.

In apricots, peaches, and prunes, says the California Grocer, hold -

ers and buyers for the most part stand and look at one another. The

grower wants from 1to 2c. more for his goods than the buyer can handle

them at. One won't yield and the other can't.

This year has been the greatest cattle exporting year in the history

of the North-West, and thousands of dollars have been received by the

farmers from this source. Several more train loads are expected in the

C,P.R. yards this week.--Munitoba Free Press.

There are plenty of apples in sight now. Half a dozen schooners

are in with whole or part cargoes, two full ones arriving yesterday.

There are many hundreds of barrels to chose from. Good Gravensteins

can be got at about 82.50.-St. Yohn, N.B, Sun.

A late estimate of the British Columbia and Northern pack of

salmon this season puts Fraser River at 300,000 cases, Skeena River at

60,000 cases, Rivers Inlet at 40,000 cases, Naas River at 20,000 cases,

Lowe Inlet at 8,000 cases, and Alert Bay at 1,500 cases.

The Pelee Island Wine and - Vineyards Company of Brantford

carry in their. cellars over two hundred thousand gallons of matured

wines. .At one of their five wine houses they have pressed annually

more than 1,000,000 lbs. of grapes. This certainly is an industry

deserving of every encouragement.
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Oyster fishing, says the Summerside, P.E.I., fournal, began on

Monday, 17th inst., and the first shipment was made Tuesday morn-

ing. Owing to the heavy rain Monday afternoon, and other causes,

the quantity caught was not nearly so large as on the opening day of

previous years. Fishermen complain that the oysters are getting

scarce in some sections of Richmond Bay, where they were formerly

very plentiful.

From Ogdensburg, N.Y., comes the following :-"A novel ques-

tion has arisen in the administration of the new tariff at this port. The

Seattle Fish Company imports annually large quantities of Columbia

river salmon, a fislh which spawns in the upper estuaries of the Colum-

bia river. Although in strictness a sait water fish, yet being hatched

and killed in fresh water, the question comes up whether it is to be ad-

mitted free or is to be subjected to the duty of j cent per pound, which

is prescribed for salt water fish. Collector Von Kinnon holds that they

are dutiable, but in his letter he advises that the Department be asked

for a ruling, intirpating that it will probably decide in the importers'

favor."

WHIFFS FOR SMOKERS.

In Portugal the tobacco tax brings £900,000; the land tax

£700,000.
The harvesting of tobacco on the Walker farm, Essex county, was

finished this week.

Canadian imports of cigarettes last year were valued at $15,122;
the duty amounted to $17,229.

Tobacco five feet in height, says the Edmonton, N.W. T., Bulletin,

is one of the novelties of the Stony Plain Mission district.

About 20 per cent. less heavy leaf tobacco was planted in the

Southern States this year than in 1893, 100,000 acres.

How do you like that cigar ?" asked the man who had just pre-

sented his friend with a weed.

" Excellent. One of the best I have smoked in a long time."

"It was presented to me by a friend."

Yes. I thought it must have been."-Washington Star.

No countries take much of our high cost tobacco. Great Britain

pays on the average but ten cents per pound for the tobacco we send

her. Considerable of our Kentucky stock finds its way into England,

but more particularly Germnany and other Continental countries. With

the diminution in the demand from Chili for low grade Kentucky to-

bacco, Boston's exports have been considerably reduced. That coun-

try now takes higher grade tobacco on the average and is raising samè.

Of the tobacco we export Australasia takes the highest cost, averaging

about 15 cents per pound, the West Indies pay 10 cents, Canada about

9 cents, Germany and France slightly less than 3 cents -Boston Com-

mercial Bulletin.

LIFE ASSURANCE MATTERS.

The New York Insurance Department has withdrawn the license

of the Commercial Alliance Life Assurance Company, of that State.

The companys name resulted from a deal between the Commercial

Union and the National Alliance (assessment soclety) a few years ago.

The company's capital is gone, it seems, and there is a deficiency of

876,115 in its assets. It is estimated by the department that the com-

Pany's liabilities to its policy holders are 8350,512, while its remaining

assets only amount to $273,396.

One of the neatest bits of printing that have recently dôme our way

is the morocco-covered book of Autograph Letters, issued by the Con-

federàtion Life Association. It contains a hundred or more letters, a

lumber of them infac-simil. from a hundred or more pohcy-holders of

the company, expressing their satisfaction with the methods of the

Company and telling the profits their policies have earned. One mn

says: -, More than seventeen years ago I took out a policy for f1,000 in

Your company, and the dividends paid were so satisfactorythat in 1890 I

took out $5,000 on your annuity endowment plan. l'am a true believer

in insurance" This mnlfaith is shown by his works.

Referring to the réent splurge in Toronto of. the Itual Reserve,

the last issue of Oumj Mthly, under the heading of" A Great Man in

our Midst," has this to say: " Edward Bascombe Harper, the great

President of the Mutual Reserve Fund Life Association of New York,

struck this town last week and had a high old time. He came pre-

aurnably for the purpose' of presenting the - mayor with a portrait o

hinself (the mayor's self) done in oils, by Mr. Forster. We have long

Wished to see this great man Harper. and we have seen him and are

setisfied. In appearance he is a cross between a western bull-puncher

and a ship's crusher, lhe outward clay of course giving no indication of

greatness inside of it; and yet the manis well groomed.'

The supreme lodge of the Ancient Order of United Workmen has
just given a definition of fraternity which must be quite interesting to
those who, fleeing from the grasping selfnshness of legal reserve com-
panies, thought that in the A. O. U. W. pedection had been attained.
The definition of fraternity we refer to is as follows: " Members over
forty-five. years of age who are suspended for non-payment of assess-
ments, cannot be reinstated." What a-lot of old blood can-be got rid
of in hard times through this new definition of fraternity, says the
Argus. It may also keep out young blood, which the A. O. U. W. and
other organizations of a like nature cannot live without.

FTRE INSURANCE MATTERS.

Many Canadians who have knon the late George M. Greer,
of Halifax, first in counection with the branch of Dun's Mercantile
Agency in that city, gncý of late years as a uécessful insurance agent,
will have learned with regret of his seomwhat sudden death. The
management of the insurance agencies which.he held has been finally
settled, Mr. Geo. E. Faulkner and Mr. Fraser Cameron having received
the appointment, the firm to bear the name of Faulkner & Co. This
appointment, we understand, prectically includes all Mr. Greers
agencies, namely,those of the Western, the Manchester, the Connectictit,
and the Canada Accident.

The recent forest fires in Minnesota andother North-western States,
with their shocking results in loss of human life and loss of property,
have caused the people of those Inges look more.carefully into the
causes of fires. and to search fîeî êii mo* e-,onvenient and effective
means of suppressing a blaze in .its a riy stages. Messrs. MacLeod &
Co., of Woodward avenue, Detroit, teli us-that the orders for their re-
cent invention, MacLeod's Portable Fire Extiakier, 'have been
numerous since those fires. The lumbermen w 4 machine for
their shanties; the railways want it to protect tatstations, and the
farmers are árousing to think that it muet be a good thing for their
barns and outhouses. Mr. MacLedd's inveition consists of a zinc or
copper cylinder or barrel containing nested buckets, each having com-
munication with alum water in the tank; so that-they may be withdrawn
successively, each being fiiled with the fluid. There are wheels on the
tank, which can be wheeled to where the fire is, and the buckets taken
out of the tank one after another, tvith great ràpidity, enough water
beiqgluickly available to meet any ordinary emergency. The tank
contains cans of ammonia, w.h in case of fire can be easily poured
into the ter, making an excellent fire-fighting fluid. The machine is
intened for use in warehouses, factories, mills, lumber yards, railway
stations, stores,-hotels. It has been approved by the fire authorities of
several States, and we understand is to be made in Canada, where the
inventor has had it patentéd.

CLEARINC-HOUSE RETURNS.

The following are the figures of the Canadian clearing-houses for
the week ended with Thursday, Sept. 27th, compared with those of
the previous week:

CLEARINGS. Sept. 97. Sept. 2g.
Montreal.................... 012,006,890 112,097,597
Toronto .................... .4.944,346 44743,964
-Halifax ...................... 1,174,374 123,995
Winnipeg.................. 1,272,022 *29,753
Hamilton.................. 546,477 743,326

. Total................... 19,944,109
Aggregate balances this week, 82,069,094: last

819,58,635
week, $2,935,394.

-There is to be held, on October lst to 27th, in the Mechanics'
Building, Boston, a World's Food Fair. George H. Bond le general
manager, A. C. Dowse, press representative, and J. H. Wright, secre-
açy. This food fair, the circular tells us, is held under the

tsuspices of the Boston Retail Groecers' Association, and is an hmest
effort to.improve the method of distribution, selection and preiparation
of our food supply.

-The appointment of Mr. John Torrance to a seat on the Board
of Montreal Harbor Commissioners appears to have given satisfaction.
It was felt, and not without reason, that it was due to the shipping i.n-
terest that ship owners or agents should have a larger relative repre-
sentation on the board. This lack the appoiritment of Mr. Torranco
will in ajneasure fill.

-Our readers are aware that perpetual 4 per cent. debenture
stock of the Canada Permanent Loan and Savings Company is 
the Old Country. We learn from the lat issue of the Loodon Pa
that this stock is now quoted on the London Stock EtchngAe to
102, which is an advance on the previoué weeks quotations, a"". $,
indication of the trans-Atlantic standing of thisold C ma SD<f e

company.
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A MODERN OFFICE OPENING.

It has long been known by hearsay to thei
dwellers in Western Ontario that Walkerville isi
a busy town on the Detroit River, the seat of a
number of manufacturing and other industries,
notably those of Hiram Waer & Sons, limited,
whieh have given the placeits naine. But very
few of the thousands who pass and repass near
it by boat or rail have visited the town. Few,
even among the friends and customers of Walk-
eirville firms, had up toThursday last any notion
of what the seat oftheir works :was like. But
on that day thousands of buiii"nss mien from th
United States and Canada visitedthe p lace on
the invitation of the great distilling Erm, the
occasion being the opening of their pew offices.
And a fresh and leasing idea of Walkerville
has been the resu!t, even to those who had some
sli ht acquaintance with the toven.-

he formal opening wawxd for Thursday,
20th September. On the'0 ?ly previous, or on
the morning of Thursday, i.vted guestà began
to arrive from a distance, and wer'e domiciled
at the Crown Inn or at Windsôr hotels. 'About
t'd p.m., the Grand -irrunk brought .:two
special cars of Chatham, LonçIon : H.amilton,
Brantford, Toronto and Montreal mercantile
men and professional men to do honor to the
enterpriseof their western neighboraandfriends,

i-

Over the building floated a red and yellow
ensign, bearing the trade mark with which the
product of this house has made people familiar.
And over several of their adjoining buildings
floated the Union Jack or the British ensign.
Owing to the necessity for skylights in the large
general offices on that side, the south, or town,
front is of but a single story, which faces the
main street of Walkerville. The entrance is
through a lofty archway with heavily-grated
doors of hammered bronze, above which the firm
monogram appears in bold relief in a bronze
design. These ponderous door's admit you to a
roomy vestibule, the halls and ceiling of which
are of majolica. Up a few steps a pair of heavyL oak doors, studded with bronze rosettes, divide
the vestibule from the corridor entrance. A
great blue vase on a pedestal stands at the en-
tränce. The floor of the vestibule is a mosaic,
after the design of San Miniato, the old
church at Florence. Its curious arabesques

-are illuminated at night by an antique lamp like
n K$ µf ,that of the Borghesi palace. 'A directory on

4he corridor wall, with distinct brass letters,
gives the names 'of the various corporations
with headquarters in the new building. There
you read :

Hiram Walker '& Sons (Limited).
Walker, Sons & Company.
The Walkerville Land and Building Com-

pany (Limited).
Hiram Walker.
The Walkerville Gas and Water Co.
The Mettawas Summer Resort Co.
The Lakeside Navigation Co.

TH£ MAN ENTRANcE. The Messrs. Walker are the controlling spirits
THE MA.ETA '. "~' and principal, if not sole, stockholders in all

the Walkers. They were met at the train by that the Messrs. Walkers'Xeafn-yacht P sthse concerns, each of which han a separate

Mr. Frank Walker and Mr. Wm. Robins, thie time " was at the service of the visitors, who, office and a distinct staffi

secretary ofthe company, and-.at once escorted however, owing to their number coudd not ail_ Inside the building the strains of music float-

to the Music Hall, where cov nce h been go on board at tpnce.It hàd, therefore, b én ed through the rooms from Valesi's mandolin

laid for 10 people. New York, Boston, St. arranged, he said, that those guests shól be orchestra, plcedinthe cleresto yoverlooking.the

Louis, Chicago, and other Anïerican cities fur- divided into two parties, on.e te take the four -main offices, and the mellaw sunshine streamed

nished their quota of visitors. With appetites o'clock trip and one that at five. efrm the great central skylight framed in oaken

sha9p enoagh to be appeased with-almostany- These trips on the water were very degt- bams interlaced like theceiling of an ancient

thig&,g ,diners were regaled with.one of the ful. The day was.one of the most beaut'ful of cast. Hereand therma in the corridor were

most-not elaborate, not tedious, notformal, Canadian auturn days, with clear sky d just pahn.à and feras, makigrich contrast with the

but-elegantly simple and .whyolly iau re- breeze enough to be pleasar*. UFthe noble Tmarbe pllars.

pasts that any man need desire. Detroit River went the swift bo t t ough t eir fliting are thiose of a metropolitan bank-

Before it began, and the mom'ent the guests drawbridge, past Belle Isle Park, tkwards Lake i

w sted, Mr. F. H. Wal ir- ho sat at the St. Clair, her occupants chatting and singing surs fre. bM thpesnd auts are o enclo-

had of one of the tables. whils Mr. Robins, as they went. Returning passed Isle aux Peches, gr es of pela o foorna

tha secretary, and Mr. Lun , travelling repre- on whiçh is the summer residence . great panes of plate glass with railings of orna

sentativeof the Company, occupied likepositions Hiram Walker; passed, too, many a statel ealratches therwood ek and c air
at ofher tables-made a brief address of wel- steamer, of wood or steel, bound to the fath e stlof atchite wot ,in a nd.conforms to

come. In the name of the house he thanked ends of the Dreat Lakes,. and reached the theod at
them for their presence,nd bade them menjoy Walkerville wharves to flnd them crowded with his .t b

themselves. " It may seem st e to you, gen- ferry-boats, pleasure steamers, steam-yachts. The wood-work, in quarteredoak, of thepublic

tlemnen" said Mr: Walker, -tat I should containing Detroit people, who streamed up offices, in its joing and carving does great

choosethis moment to address you. But our the green sward, whose gentle ascent led th the credit to its executants, the Globe Furnture

train being late, and arrangements for festlvity new office buildings, the occupancy of which oormpany, of Walkerville.»Indeed the entire

elsewhere in the grounds cqlling me to leave he ests had come to celebrate. The invitations woodwork was done by them, including the

shortl I must say a few words now. Pos- 4o tÇ s o ning had numbered thousands, and it exquisite carving which is seen throughout the

sbly many of you do not know, I coùfess I do seemed that the thousands had all come. The reception room and private-offices. Behind the

not yet know, what an office.opening ·is. • But Detroit yachting fleet, of whieh Mr.~Frank general ôffices and-extending the entire length of

with your kind assistance it is proposed that Walker is a member, had evidently desired by the building isa ten-foot corridor on a level some
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we shall find out. We are desirous, gentlemen,
that as many of you as can shall take a look
round Walkerville, and judge for yeùrselves of
its progress and its present condition. This is
essentially a town built up by, and -largely de-
pendent upon, the spirit - distilling business.
Wen you see within its borders and in its out-
skirts how many industries cluster around the
main distilling industry, you may perhaps con-
clude that there is more of good in the whis-
key business than our teetotal friends give :it
credit for. I again bid you welcome, gentle-
men, and trust you will enjoy your visit to
Walkerville."

As the lunch proceeded under the deft atten-
tions of the twenty Chicago waiters, the guests
at the tables began to fraternize. And although
no arrangements were made for toasts or
speeches-for, indeed. what the hosts seemed
to desire was to avoid speech-making and mo-
destly to offer no opportunity for it, Mr.
Gilmore, of Louisville, Ky., who had -come on
to represent - that leading trade organ, "Bon-
for's Wine and Spirit Circular," rose and
pproposed "the health of Mr. Hiram Walker,"
to which some one added, "and of his
sons and associates." This brought forth
hearty huzzas and the singing of -They
are jolly good fellows." Mr. Robins acknow-
ledged the toast, and made the announcement

the presence of representatives to do honor to
the occasion; and the United States Druggists'
Association, in:session at Detroit, had taken
occasionto land: from their excursion steamer,
the "Sappho," a brass band of twenty-five
pieces to play upon the lawn-a very graceful
compliment. The parterres of flowers were
somnetimes, in danger fror the crowds, but the
arrangements were so good, the heads of the
firm and their assistants had so carefully pro-
vided for the disposition of each new group
arriving, that ,there was no confusion. The
great marquee in the grounds was a centre of
attraction, decoratéd as it was with flowers and
shr-ubs anid its tables laden with delicacies.

Three persons out of four stopped in spite of
themselves, on-.the way to enter the new office
building, struck by the. harmonious beauty of
the structure. The river front has two stories,
and the fir't is entered by meansof an exterior
double stairway of pink-stone, whose steps cùrve
round, a -fountain sprçading water from its lion-
like gargoyles. The exterior of the building re-
sembles an Ital.ian palace of the severe Floren-
tine style. The walls are of Potsdam sandstone
and Canadian terra cotta of a pinkish brown.
There is no attempt at elaborate decorat.ion;
indeed, the only features of the front apart from
the enriched cornices and bases that mark the
architectural style and the graceful effect of the-
curving-stairways and railed landing, are two
cartouches bearing the firm mohogram, and the
name on the topmost frieze:

HIRAM WALKER & SONs, LIMITED.
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two feet higher than the main floor. From this mantels, and the chairs are carved with the

doors open into the series of private offices and familiar trade mark,. They are furnished with
the reception and sample rooms. A stairway rare bits of bric-a-brac, and excellent paintings.
also reads to the clerestory above, and to the Apparently there was a determined striving after L

board room and the gymnasium and the cafe. the beautiful and artistic. There is scarcely an
This story is supported from the main floor by electrolier, fireplace, urn, ceiling or panel about

pillars of Numidian marble. The general re- the various apartments which is not a faithful

ception room is separated from the corridor by copy of a famous original in some palace or

double doors, and into this room is the entrance public building of the old world. 20
from the river'side of the building. There is one more interesting room in this ol

The architecture of the reception room is in series which is called the sample room. It has fc
the French style of Francis I., patterned after cases with glass doors on the walls, and on W

the interior of Chateau Blois. The great red one side an immense sideboard. The wod is

maliogany fireplace has its original in the Cha- gum wood stained very dark-almost black-

teau of Chenonceaux. Itextends from the floor and the furnishings are of the ancient German M

to the ceiling, and in the centre is a fine oil pattern. Its wrought iron antler lamp and S

painting of Hiram Walker, the founder of the uaintly carved chairs are such as one might o
business. The furniture in this room was se- fnd in a prosperous Nuremberg wine-room.

cured from the Italian exhibit at the World's The cases on the walls are to be filled with ail,

Fair, and was for the most part made in Venice. sorts ofsample bottles, showing ln what quanti- C

There are richly carved tables and numerous ties and forms the produce of the great Walker-H

chairs of exquisite design and workmanabip. ville distilleries la prepared for the market. n

Rich rugs decorate the floor, and several great On the second floor is a large room ,here rý

urns have positions in which they add .new the director. of the v iots Wak9r corpora- r

suggestion to the elegance of it all. tions will hold the- omeetings. On the table a
For -two years and a half these beautiful in that roombn the occasion of the Open- a

quarters have been slowly reaching compte- ing were a dozen elaborate prize cups given by

tion. ehe general scheme of the interior Walker & Sons to champion athletic organiza-

is that of a central square for the main tions of the Dominion, such as those of

offices, the sky-lighted ceiling of which is sup- curling, bowling, race meetings, cricket, and l

ported by Corinthian pillars of Numidian the like. There is provision also for a large t

marbIe whle a colonnade of smaller pillars of gymnasium, fitted with every modern applance C

like material boundnathe clerestory above. No to build up niuscle and health, shower biaths,

glare of gilded capitals offends the eye: the color etc. At the other side of the clerestory is the w

sceme is admi-ably subdued; a leasing tone lunch room, kitchen and pantries for the pri- 0

of rich simplicity everywhere dec ares the be- vate use of the heads of the concern and their a

lief of the proprietors that beauty and elegance visiting friends. t

of sur-oundings are sot incompatible with busi- An unusual modesty on the part of the pin i

nes. Stili more, that Messrs. Walker have cipals of the house characterized the proceed-

shows their desire for the comfort and health ings. They seemed to wish visitors to see the t

owf their employes in the provision .made town and its many industries, but they shrank C

throughout this building for pure air, abundant from ceremony and gave no opportunity for s

light, and the greatest possible convenience of speech-making or glorification of the hosts in b

structural arrangement. The basement con- this unique house-warming. Some few of the r

tains a labyrinth of ventilating pipes, electric visitors, it is true, were allowed the pleasure ofs

wires, heating apparatus. refrigerating plant, a hand-shake with the venerable founder of the

air fans, engines, dynamos, drains-whatever business, Mr Hiram Walker, in his private

moder nscience has revealed as conducive to room. But tiele were almost exclusively those

health and good spirits. The architects, Messrs. whom the old gentleman had known long and

Masos & Rice, of Detroit, have demonstrated well, or whose business relations with the house

in a marked degree their knowledge of the re- were intimate. Old age and delicate healthF
quirements of a great and busy concern, and were probably the reasons why he found it un-

their ability to provide for them. They have advisable to take a more prominent part in theA

been allowed to illustrate as well, through the opening.
aid of wealth liberally and intelligently applied, An agreeable feature of the occasion was the

the charm of artistic surroundings for commer- entertainment given to the employees of the

cial pursui.ts. house and their wives. The afternoon reception

No description would be complete which was designated from two to six, though it

omitted to describe, as w e l as Pen and ink can was more nearly seven when the last of thev

do, the privateoffices. These are sei-separa- visitors left. But at eight o'clock the doors

ted, as has been said, fro the public chamber were again thrown wide, the marquee was

by araised corridor, running east and west along again .opened and the bands played, this time

the norti side of the building, each room codi- for the pleasute of the Walkerville folk te

anding a view of the main Offices.The receP- the, number of four or five hundred, who

tion room ias aready been mentioned. Most were escorted through the varlous roms

of tir adjoining chambers illustrate in their b the youniger Messrs. Walker, Mr. Robins,s

fittings the Renaissance perod of architecture. Mr. Ambery and office staff, and were after-c

Mr. Hiram Walker's office, 'for example, is wards given a bountiful repast in he marueea
fMnishedia old Enrsh oae , the style of on the river bank. The fulness of this evmning

Francisi. The elaorate fireplac is a fac- gathering and the warmth with which the

Simi of ti. oe lai the p aku eof Orleans, guests were received bore eloquent testimony

France T os, as well as the other private to the.friendly relations between the heads of

office, overlooksa the river. the establishment and their work people. It

E. C. Walker's office iv aiso in English oak, was true, as a shrewd observer said, that t.he

very dark. The front fc the fireplace is of yel- men seemed to take as much pride in the mat-

low Numidian marble, above whichis a richly nificent headquarters of their emplovers as if

carvd frieze. It was patterned after the fire- their own fortunes were invested in tem, and

Pcce in a c Ihamber pf the Doge's palce in the long life of Hiram Walker & Sons was

enice. Ti ainting are franed in * gilt to pledged and drunk with right good will.

brighten the dark Wood and heavy colors of.the It mabe guessed that the sca±eing for go

rugs. gi-est a tiirong of pecople was no ordinaiy effort.

J. Harrington Walker's office is flnished in Beutthe scale on which it was gone about

thJ sarmeWood and style of Italian arçhitecture. showed the resources of the caterer, who was

Th. fireplace here is inspired from the one in Kinsley, of Chicago. His manager is alleged

the ducal palace at Urbino, Italy. Its front to have said, " We came here to-day prepared

t a mapble mosc aU to serve seven hundred people.without waming

Frank H. Wlker s private apart ment is fin- a dishl" At any rate everybody was well

iFhedinr .ic redrahogany, in the style of the served, and there were no signs o dish-wash-

Sisteenth century. Tii.fireplace isof elaborate ing. A manager. a chef, and twenty waiters
th nt of Mexican onyx. were brought from Chicago, together with se-

dne large t andn ost business-like of the ral car-loads of material, and such table ap-

Pivste offices is occupied by William Robins, pointets one does not see every day.

who holds the im ortant post Of secretary of nwiThishyer'sSh'cago ice-cream,sah said a

theflhlm. it overl'ooks the general offices wiiere coaxing waiter. la t's rigit aices,sure-macle

thclemks are at work, and is in communication thah yistiddy by machin'ry. Better hev sum,

*th every oter roo atnd building by elec- "
tic calil bels. Its design is after the style Of Tii day was ose long to be remmbered by

th Elizabethan period, and the.high winscot- those who took part in the festivities.
ti i g wood There is an immense fire-

P with a ront of serpentine marble. -Toronto's share of the receipts of the Bell

every one of these offices the roll-top and Telephone Company for the quarter ending
TiCChairsdesks and othefuna .Thegrsre

th same ' wod as the wamnscotting and amote to *$4 879.i-areeit

PROFIT AND.LOSS AcCOUNT FOR THE
rNG JUNE 8OTH, 1894.

Exfenditures.
Expenses Of management, direc-tors' and atiditors',fees ........ 1
Office expenses, rent, postage, ad-

vertising, etc .......- · · · · · .
Expenses in connection wfth de-

bentures issued............
Inspection charges ...........
Manitoba expenses...........

Paid during year for commis-signs:

On loans...........01,025 21
Ou debentures.......2,259 66

Interest paid and accrue
bentures .............

Balance-Net rever

12,486

3,404

1,518
1,882
5,246

8,284 81

d on de-

95,59680

nue ......... U118

Rcipts.

Interst on invesmnts .. -

Mjetings.
ONDON AND ONTARIO INVESTMENT

COMPANY, LIMITED.

The seventeenth annual meeting of the
hareholders of this company was held on the
0th day of September, 1894, at, the company's
ffice, No. 84 King street east, Toronto. The
ollowing shareholders were present: Messrs.
Ar. H. Beatty, John Catto, E. M. Chadwick,
ohn I. Davidson, Henry Gooderham, W. B.
[amilton, Charles Hooper, A. B. Lee, James
Uason, J. F. Michie, Alex. Nairn, Charles
tuart, John F. Taylor, Fred. Wyld and
thers.

At the hour of twelve o'clock, noon, the
hair was taken by the vice-president, Mr. W.
H. Beatty, and on motion to that effect, the
manager of the company, Mr. A.,M. Cosby,
was appointed secretary of the meeting. After
eading the published notice calling t e meet-
ng, and confirming the minutes of the last
nnual meeting, the.following report and state-
ments of account were presente aand adopted.

REPORT.

The directors beg to -submit to the share-
holders their teventeenth annual report, with
he usual accounts for the fiscal year, which
losed on the 30th day of June, 1894.

The business of the - past year has, on the
whole, proved satisfactory, but in consequence
of the reduction in the rate of interest obtain-
able here, and the great decline which has
aken place in the price of farm produce, affect-
ng the whole world, including the Dominion of
Canada, the net earriings are somewhat les.
han those of the previous year. The directors
congratulate the shareholders that, notwith-
tanding these drawbacks, the company has
been able to maintain the usual dividend at the
rate of seven per cent. per annum, and place a
substantial sum to the credit of Property Sus-
pense account. The figures, as shown by the
accounts submitted, are as follows:-
Net earnings, after providing for

interest on debentures, municipal
tax, and all expenses...........52,751 37

Paid two half-yearly di-
vidends ............ 38,500 00

Addition to property sus-
pense account........ 14,251 37

-152,751 87
It will be further seen that the amount under

investment shows a slight decrease compared
with the amount at the end of the previous
fscal year. This. is the result, in a great mea-
sure, of the conservative policy adopted during
the period under review, in the selection of new
mçrtgage loas

The two provinces in which the company's
business is transacted, Ontario and Manitoba,
show signs of.healthy improvement in business
conditions, owing, m a great measure, to the
abundant harvest of the present year.

The usuàl care has been given to the work of
insecting properties under mortgage, and the

.ks of the company have been regularly ex-
amed b e auditors, whose report is ap-

,All f which is carefully submitted.
FRANK SMITH,

President.

TrI MnES

YEAR END-



THE MONETARY TIMES

STATBMBNT OF BANKS a3tn

under Domtnion Gov't chartr, tor the

month nding 31st August, 1894.

O(NTABLO.

1 Bank of Tort nto ...... .....
2 Can. Bank of Commnerne...
3 Dominion Bank .~...........
d Ontario Bank .....-.... ~..
à Standard Bank.................
ô Imperial Bank of iana.

7 Traders Bank of CanadA...
8 Bank of HanUton.....-...
9 Bank of Ottawa .~.....

10 Western Bank of Canada..
QBEC.

il Bank ofon .....
12 Bank ofiB. N. A ..............

13 Banque du Peuple............
14 Banque Jaoqueso.artier...
15 Banque Ville-Marie .........
16 La Banque d'Hoohelaga...
17 Molsons Ba.a ................
18 Merohants Bank of Can...
19 Banque Nationale.......-..
90 QubeBank............
21 Union Bank ......... ......

19 Banque de St. Jean.........
98 Banque de St. Hysointhe.
94 Eastern Township Bank.

NOVA. bUTl1A.
95 5ank of Nova Sootia... . ...
g6 ieroiantsaBk. of Baifa.
27 People's Bank of Raliai..

98 Union Bank do
99 aliti Banking 00 ......
80 Bankot Yarnouth............
81 Eiahange Bk Varmouth.
89 Commereial Bk. Windsor.

NEW BRUNSW1I1.
88 Bank of New Brunswick...
84 People' Bank..................
85 St.itephen's Bank ....

MANITORA.
86 Com.Bk. ofManitoba.-...

BBITISH COLUMBIA.
8S Bank of British Columbia

P. E. ISLAND
88 The Summerside Bank ...
»9 Merchants Bank of P.E.L

Toronto.
do
do
do
do
do
do

Hamilton.
Ottawa.
Oshawa.

Montreal.
do
do
do
do
do
do
do

Quebec.
do
do

St. Johns.
St. Ryacinthe.

Sherbrooke.

daloiax.
do
do
do
do

Xarmouth.
do

Windsor.

St. John.
Fredericton.
St. Stephen.

Winnipeg.

Victoria.

Summerside.
Charlottetown

*9,000,00

1,500,00
1,500,000
9,000,000
9,000,
10001,000
1,250,000
1,500,00

1,000,000

19,000,000
4,866,666
1,900,000

500,000 9
500,000

1,000,9,000,000
6,000,000
1,900,000
8,000,000
1,900,000
1,000,000
1,000,00
1,500,000

1,500,000

1500,000
500,000
800,000

280,000
600,000

500,000
180,000
20000

2,000,000

9,788,888

48,666
900,0906

75.45,8

CAPITAL.

Capital capital
uiib- paid

sribed. Up.

2,000,0001 ,00,000
6,000,01 6,000,OO
1,500,000 1,500,000
1,500,000 1,500,000
1,000,000 1,000,000
i,96,0 1,961,740

607.400 607,400
1,950,000 1,950,000
1,500,000 1,490,040

00,00 370,440

12,000,000 19,000,000
4,866,666 4,866,666I
1,00,000 1,900,000

500,000 50,000
500 05 479,500
776,800 756,290

9,000,000 9,000,000
6,000.000 6.000,000
i100,000 1,900,000
,500,000 2,500,000

1,900,000 1,200,000
500,90 M!,917.
504,600 311,89

1,500,000 1,499,905

1 ,5600 1,5,000
1700,000 7,00,000

500,000 500,000
500,000 500,000
800,000 8003,000
980,000 949,188
500,000 981,468

500,000 500,000

180,000 180,000
200,000 900,000

740,700 555,190

9,990,000 9,990,000

48,666 48,606
9C0,090 90.098

68 98,459 69.189,58)

1,800,000
1,200,000
1,500,0

345,000600,000
1,166,860

85.Ou
675,000
848,967
92,5»0

16,000,000
1,338,883

600,000
995,000.

...............
270,000

1,00,000

80, 90
550.000

680,000

1,00w

160,000
140,000250,000
60,000
80,000
96,067

595,000
110,0
- 45,000

5,000

i1,38,888

7,600
40,00

397.1668Y'

...............

6

8

Notes in
Oiroula-c
#ion.

1,823,280

2,409,722
868,102
874,571
6&7,084U

1,108,177
544,640841,598
777,6M
918,085

4,564.894
959,264
187.842
898,972
311,725
670,858

1,64,0J13
9,466,975

986,149
696,180
918,798
85,9186

9g8 844
889,809

1,170,210
951,8831
438,705
379,665
468,880
86,t86
54,059
88,491

45U,03

9j.788
97,170

11,950

804.986

8793984,978

80,170,866

LIÂBILITIE8.
LIAB ITIB.

AV.8ETS.
Balances Balances 

Public

Dea t du• Balaees Balanoes Publie
epon due due from due from and

Depoita d0I1 on a i
wih Noe O si 'O atar notice oth Bk rBak Munn i-a

. Domin'nDom. and Loans on other oronsfiB ik or from qrtrom orseouri- andBrprriti eSpae oe Gy o hq1I8BneBankan ohr ýi et te and Current
Specie. Notes. Govfor Ches Bonds B aeda d hnaa b or bnoer deben- «uàer other Loans.

aecurlty on culer and in 9dmay Canada banka or bgaks or trso ua
of note Banks. Stocks. Canada other in anos. in agencies ure ota B a
circula- secured Banks daily foreign in United Cana- seur-

n 170. tion.Canada. change countries Kngdoa.... .disan. ''

a slu....954.00 794479 80 1 608.84 60,87 ..... ... 18 ,.44 .. ... 10,479,559

2 0.Bkof1Orme . 1585,11 9.M 0151............1000 668,964 1.496,11' 88.1 8,667 1.71à,689 .15.056 1.589,414 71,479 18141648M
1 .B fom rak. 574 7, ,4 ,91 .......... 109.91 ............ 9,0 .............. ............ 848,973 1,801,784 6,751,984

4 Donirîo Bank -81,5-7,»070 58,8.4 19648 84.18 ....... ,915 ............ 99,006 97,884.........66,6170.........,5,58

S2tand Lrd Bank:....146,066 31,19 8..888 149,549 785.18.1...........12........ 44.0.

6 mperdaianka 89295 10.00 78,76 149,808 1,417,6.... 161,115 8,274 518,900 491,917 10,10 1,9658M9 180,642 7,066,974

S Tradersa Bi1.0 1.1i9.04 W4,,44 30» 3 7 , f .<1011181 .101, .......... . 37.c6 ......... ..... 8095601 55.184 .... .. .... 8,180,621 1
STank f aamiton. 19.113 28268,0 0 11'96 447.66..... 90.444.941 597 ..... 94,88 810.999 87899 5.814.59 I

9 BaOk of aito.... bO,79 Me,61 61,500 86,096 898,714 ............ 580.571.....~.... 67,129..........î179,1 75,995. ..... 5,497 99 I

10 Western Bk. Cn 2.. 94,151 18,j91 16,596 11,095 -~..................|....1 
,01,595,19809101161

QUEBEO.S 96,000 1,010,954 17,658 . . 892 51,47 9,81,438 9,85,997 540,00011,007,973 9,163,687 E6,4426441U

12 tsank of B. N. A .. 9. 683 598,916 60,118 281,188 199 075 ............ 4,203 19,890 846,014t............... 914,150............... ,836,242 12

13 62ank du B.N.A ... . , . 39 49 41.00 .209T5 498,91 ..... ••••••..••............ 10,9 278,801 ................ . .......... 6,764,190 1
13 Bank du Pauple. 25,690 185 1M9 91984 197'90. 169,175 ......................... •••2•4,156 119,837 101,466 .3,094,098 l'
i5 .J7 8 980 9,000 58,914 49,~... 8,0...........7,829 1.,91 25000 8,869...........984,485 l
15 Ban d. 905. 68,000 1,998 6,645 197 698............ 95... ,495,64 1
16 Bk de Bochelaga... 71,09 5,190 3%S084 M« .,664 90,579 790 184,90 189,585 104,875 617588 740,895' 10.508,42? 1
17 MarhatsBatk ,740 931,881 159,819 549, 50,000 8640 9 961,06......... 1,0,1 94,97 183,973? 16,898,8%r 1

18 Bank Nat1onale966 1 6.85 &000 196,8 1 ,048 0...... ... . 98),600 5,948 87,948..... ...... 85,000 ........... 3,609 887 1

9 Q ab o na l.nk . 110,880 598.9.89181 199 i e 1,55.428 ....-.. 149 9,495 114,947 ............... 148,488 489, 6 994,849 6,895 4. 2
g0 uionBank 11854,90 53.500 158,785' 2..800........ 85,140......... 86,960............ ......... ...... -. 5.746,810 9
1 067nk,019an0.1n66a.n.6,286),........................ .. . . 916,380 9

98 B. do Ut. Jean.. 15,0M7 5.41 1480 1 .67" 84959 501 78,1681 ......... ...-.................... 17>8 9

99 B. d 87 486 868...... ............ . u 6,098 841,1.'18000 58.542:............... 4,698,29

NOVA SCOTIA.
A5 Bk. BoNOVA 880 ...9 60969. . 719,744 9,107 1,09,86 .............-.. 804.847 1,847,949 6,900,876 I

se BrofaNte Bia 1638 405,7930 500 1629 576.789 97,441.......... 1039 . . 15,000 690,488 991,719 ,121,g4 w

9 ero6letBk.ifai.81394 24,089 28 ,686 13,380.... 98,1....... 115,778 2,881o......... 90988 . 1,78d 2,2965.

97 People's EBk of al. 8318 9650 1.,00..........55,761 .............. 1, 959 ........... 1,80,88 i
98 Union Ek of tal's. 88,189 90,696 0 1,7 ~.•. . -...... 0450 7,529 141,219.......... . ............ 910.756 .......... ,573,179 5

le Mal1iai0Bank'g Vo 58,948 14,....9..0.0.71,on1616,45
Ba Ban oYarth 8tem0 25,001 4,66 18,896.................. 95,116 .... . 198,01 40,557 19,900 74,00<. .... 5816161

76,9n n8 9,500 ,855.......... 54,59............... ... .......... -. 19. .1............ 805,291

o1Bm. EB. W8-d-. 1,,474 "J d ~ 8, 6........ 83M8469 8,098 ......................... T*,418 i

N. BRUNSWICK.51M M110
N. BRUiNBEutWIOK10,1 9281 c 9,9 190 104,106. 49,886...... 441,951 15,6858......... 48,595 515,766 1,8,1

0 ]BkofW.Brunswic* 180,9541V97 SU"85 88,.---2048
84 Peo eFB onk n . .13,419 15.71u n6,- -, ....- . ~ .-.- 74, ............ 8 ,6 5.849.............-- 0.......... . 5,189

ce P. lg 1phw BLan k 494 10,601 564 7891 .... .... ..... .... . 19........... , . .. ... .. ....... . . .. M

MANITOBAL. Id d tn 3402Ma
as 0cM, EIL Of Vn 1 4 241f,10- . . 9,6....... 299. . . 5809

B. COLUMBIA.51" a

L O n rid. Volum b 1875, 8 59 2 8.447 , 010 6,5...................... 7,08 .......... 1,105 8,6 ...... . ... . .

38 P. E. 1SLAND. é4 1»............q 7d

RIMwesde Bank 9 19 97'M - 4,8. . ,
1 1 0, à

1

Mer. Bk. of P.E.I 10,---83 8--601-.---..0 ....- --.

urnuca Total ... 7_9.,55 -,886,019 1898 158 605ô869 15,982,72' 53,664 8,310,47, 185.299 19 90405 8.539,8i0 .3.181413J. 01425.1. ,l'6,8 1 9 b08,3
4 0,

120

a i1

Amount Bate per
of cent.of last

Best or Dividend
Beserve Declared.
Fund.

Bal. due
to Dom. Bal. due DepositsGov. to Deposit by te
after Provin- bythe Public Py.

deduct- cial Public able arter
lng Govern- payable on notioe or
ad- monta. demand. on a lxed

vances, day.

31,18 ...... . 6,447,600 2.960,416
94,491 554,774 s880,89. 12 145,752
99 440 166 2,789.888 6,7P26S9
17,948 J16 100 1,448,758 8,561,768
90,682 104,348 1,862,717 8,69E,844
24,718 597,066 ,586 199 5,692.060

............ 147,698 197,29 9.788.915
20.588 165,177 1,470,031 8,704,870
17.713 57.563 99^,084 8,87,593

............. 178,044 1,015,866

1,878,741 868,988 t5 178.750 12.275,467
8.798 ............ 2,901,450 6,238583
6.181 164,818 1,981,056 4,895,266

19469 50,000 784,986 2,158,78a
.5.......... 5,823 146,564 90,596

18,898; 48,777 676,480 2 599,944
29,900 1u,490 5274.199 8 8,9W9

214,181 8,248 81,89,655 6,16 ,877

4,142 18,384 854,954 ,78.,u1
12,616 3,054 4.688,635 2,56i,803
6,4511 499,887 898,742 9,991,404

............ 9,868 45.49
..... . 18,498 71,177 898,598

18,581 496,698 9,409,9f7

946,749,.......... 1 248,785 4,698,681
1U,C85 ........... 1,111,983 8,384,901

5.785, ............ 59,310 917,48C
5,84 ............ 518,845 755,843

19,58 .......... 4540809 1,89.098
90,56 ... .. 88,4481 i0.6

. . ....... 59,980 98,008
19,736 ........ 6,979 801,874

89,224 17,479 780.991 1,.?0,698
7,687 ........... 49,181 160,111

23,24à ............ 109,784 8,479

......................... 41,855 21,%0

298,719 170,682 9,730,71 1,101,614

............ ............ 18.033 16,w9
....... .71.621 50,565

9,608,151 3884,9921 66,%9 70 s 100,978,489
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é 8ET r.

siOther Average Greateset
thepro- Mort- ets Average aount amount

t0 the Loans to persyof gages on not in amoun cf Do.- o Notes
th. resi Bank oludeï -rous * i d Nlta o nitGov-Provin- overdue an elde hdNotes Ilato ua

ent r - d (other sold by mieS. thefore- during helda
ment rovn tdhenth e uln dy~Urne

of M1h.. than h going monh.th. e uhn
Canada bank Bank. heads. mone. Anonth.

47059.00 1,96 ',89,900 1
0...............- 0.78 787 75 8 ,075,5 515.00 9C4,,00 9,5 ,000 9

....... .... 070 19,98..-...... 96191 580 18.06,988 4,000 595,00 868,601 3
....... 176.165.959 19,050 10,898 0M60 8,908.71 186,100 400 00 3878,0 4

.......... ,.041,85-------- - 108,175 29.956 7.698.800 149,88 880.850 617,0845
..... ..... 1.. 4 88,09 7 8 89 170,945 16,060 18,840,44 88 1,006,789 1,170,748 6

........ __8_ 8 27851 18,040 5,250,988 117,000 99.,659 , 5,0C 7
.1.........8.... . 1 0 978,06 09,60 8,599,443 188,000 u 000 846,t0 8
......... ...... 26,15 100 141,566- ---... 7 ,,0 196,80 918,801 196,125 9
........ .... ,59 1,869,4 94,868 90,599 ,010

.... 9........ ....... 2 964 -- .-. ."

111 11.168 0,779 000,000 05986 54,403,248 9,741,000 8,48,000 4,654,736 11
... ·9 616 ,055 ........... 0 c8,49 im,0 596 861,00 6 .ø 994,4 1 19
••..-981e 58.779 89565 983,618' 5.738 8,976,474 46,449 548,110 795,815 lI

.... .,1l9 61,181 67,114 100,491 17493 4'74.9m8'80.0 181,58' 118,99 1
"" "............. .. 56,1 961.187,258,71â sil181 80,7838 08(06 272986 16455 -9 14,609 11,918 811,193 m
......... 43,514 98,118 35913 96,474 5,191.75 7,40 2.6 6 676,M06l

........ 7 '29 6,351 190Wom 9,e87 14.47, 15t1a. 694,9i 1 ,661,568 17
...... 8. 1 4 ,41669 8,950 586,988 48,108 98184,99 380,00 851,000 9,471,0(l16

..... 9.....6, 8 4 99 116.50 5980 4,5 10.0c 94194619
...... ... 1......... M980 7 6 5,96 168,5 99, l1ts1,9e 109,s 5 ,974 69 %,)l 9
. ..... • 6 99 8 88 19,665 11,834 7,08, 81.981 1 , 9 1l

74ým Oim 95ft 485 3
88,876 .......... 8,6783 9. 9,48 8U, ,0 4,C0 87,79 99

...... 5,1115 15,1 6,909 108,187 8,889 0,119,4 94,051 99ß57 9,9,186 94....... 3178,9.135 .-

4 ,918 90 5,18 88,748 10,101 10,61 17.40 870.108 1,995,68195
49.4...016 1'.00 0.00 14,814 7,978 151 499 452%60 941,83896

.. 89, 1sil8ou1, ,81,084 109.788 431,910 97w
......81,784 1,644..........a , ,

......... 10.0 341. .g,0....... % m 80.995 94,580 409498
19, ,8 18 1~~, -'"" 1,800- 6,000 8,452,1 5,§ 4,71 4 9••......7,070.0..-0...s 1,081,86 g,7 9,75 9

4,29W. ~" 286..---..38,5 8 .90 " 57C 9,U70 d1

..... ,976 -~ ~ -- - 3,500> 490 889, 1,5 690 8,4 2
.... ........ 48,41 '.-. ' "1,6708

•••-80,000 83,70 8,598,601 179,569 9 ,4671 468,9688

0 15,48 "16, 6% 19,7 15, t 1099 84
.......... 0 3,900 ... ..... 19,000 ......... 76,91 ,081 10,14 97,170 16

••.... ..........- 7,00
S 89,595 .14,488 11,886 10,0.11 1,094.41 1 17 11,945 86

mage5 48,19 91,18 ........ 125,795 19,860 1,0', ts879 6 615.96 9050 37

•4......419,509840.4m..s 
41 118 î

.. . ............ 1% 965 10,08 1,0 8, 1 10,880
77.1410-.----- 

o- - -- -
-----6 7,,9W 7116WO7 5,444 ,96 1.64,. 86.085,

J. M. COURTNEY. D8puty Mfster «of B e.

852751 37

LIABILITIEB. Coninucdfrom page 421.
Depoita W"oe 1 nNet Reventie.

Deposits, Balances Balances
by other BalanSo due due to ae.due=t aen-

bmto Y ohrBlnc u u tc51 u 0B51INet revenue, as aboveindicated..sansfromCanam.n to other eesoE.ei.o snk isilities
other banks, ps banks m bank, or or other not ncludedrect. ted as follows:

baSfnkd. able on de- Canada in other banks banks or under fore- liabibties. liablitien. Divi n s Nos. 31 and
mand or daily ex. or apencies agencies in going heade

seue.'at dixed chanmges. in foreign United32 t7prcn..$8,Wo

date. countries. Kingdom.-IProperty suspense ac-

104.484 16,809 ,996 .r-.ccou--t...........-14,251 37
...... 15,88 5,846 16,818 843.911 1,568 9.0 0 8,6

"""....""......."."58,10......... GENERAL BALANCE SHEET AT JUNE
.. 590........... ....... . ............ ................. 89 0878

' ......-. ... ..... ..... ............ ......... 0- ... 8,098,LO 11701 Liabi lities.
9,4.....................................................-- - - - - 10.,«,44 687- To shareholders-

il 1,497 888 98.-... ,50.,185 -18 y7Capitalstock-----------------

..................6............................. 879,049 .... ..........
122..... ... ........ . ................... - 1---4-1.419,M 9 Property Suspense account ....

84N 10 DivedendRedueJuly eest, 1894.

. .......... ,755 97,161-----------------------------......... 86,285 34800870 1,25,000 il
-.............

2.at.7.per.ce6,nt.......010 9.450.880I

-- ,, 9,941------------------... ,"toge 595 7,151,224 M41 1 To debenture holders-
-9...........9..... 99 m 4.67j> 8.583845 178,479.14 Outstanding sterling

. . .. . . . . . . . .9.. .Property currency de-

....... ....58............. 2»7............. 40,W81 29.868 4M00460 919,18.16 bentures -.... 12,151,742 70
191, 409 18..................98...... mm 0ic04.561co1unt9.8.. Reserved for inter-

.......... 0,97â 1.60.. ..~........ 3.o ,448 18,9800 1,985,82l18 est account---------18,509 5,5
134t 50,055............... -04,8578 .619 117,W819

. . . . 19À .. ....... -.aO ...... - - - - .91. 8 94 ,6 0 T o am ou n t du e b a n k s . .. . . .. ..

4874-,5-1,-----:-,870-Reserve account4..-..-.....8..<.8.i..1

....................... ............ 19 .. 1 ,,8,5 9 s Tosundry aCcounts due by cen-

1.0000-9,----,---10--vide1,441n.ddueJuly-1st,-1894..
............ 49.........- 881.-9

80............ 8,1888.861 450lo 7,M11,16 9.3 5

. 1.44 1 .................. â,2165 ,9 9 0.3t 6.114 685 83 t,01016

17014--------- .... 9--7.....s4,M7 By investments-
............. 18,.1. .463 200.f98 45,168 1.915A0 4, 28 Mortgage ..... .2,839,769 08

7...61..... ......... 0.... .......................
........................... .. ............. 5.. ~ ...--... "...unicipal .debe

9,941To..................8- 387098

lo W ........... __...... ..... ...............4*.w 3 Tosundry accounts due to cern-
.29........77,770a... ..................... . .....

. ........ ,.......14,195....... . . . 1.. . . .... ...44 6 38 To office furniture, fixtures and

.... ... .. ............ 67 .... .... .................... €117 132,48356stationery..................
To cash on hand..............

............ 1.............. .98.

99,88 6,601 8,99 719390,~951A. MORGAN C

109 10,1 9,7

1,8.................................. ...... - ...... 99 07.418 75.11T roto3Spt
........... 914 . .... .. ... ................... 74.... ... W 18

64,93 2587931 184951 96.06 ,18,886 260199i 90.91,40 
79 733 8~ To the President and Directors of t;

Onaro,800,87Co.0initd

2,922,086 92

3,178 93

1,717 76
41 37

2,927,024 98
COSBY,
Manager.

4th, 1894.

he London &
unurt ivreeff q., ;

GENTLEMEN,-We beg to report our comple-
tion of the audit of the books, accounts and
vouchers of the London & Ontario Investment
Company, Limited, for the year ending June
30th, 1894.

The mortgages, debentures, and other secu-
rities have been inspected in detail, and the
amounts correspond with the totals as set forth
in the ledger.

The accompanying statement of assets and
liabilities, receipts and expenditures, are hereby
certified as correct.

We also.- verify the balance of cash in the
banks.

Yours respectfully,
W. R. HARis, Auditors.

THos. HODGETTS, U
Thevice-president, Mr. W. H. Beatty, moved,

seconded by Mr. A. B. Lee, that the annual report
and statements of account for the year ending
June 30th, 1894, be adopted by this meeting.

In moving the adoption of the report, the
vice resident expressed his regret. that the
worthy president-Sir Frank Smith-who had
during the past sixteen years occupied the chair
on similar occasions to the present, was not
with them to-day. He had met with a rather
serious accident on one of the public thorough-
fares of the city, an electric car having struck
the carriage in which he was driving. He was
glad to say that he was progressing favorably,
and hoe to see him convalescent in a short
time.

He stated that the accounts and report re-
quired no explanation or comment from him-
they spoke for themselves. He had, however,
something to say regarding the city of Toronto.
A few years ago the value of property was very
much nflated, and this was followed by a de-
pression which has occasioned some anitiety to
loan companies. Our own company has' suf-
fered only very slightly. The direcfors were
careful and prudent in making lans in the city,
and the reslt is that'at the preset, theb -
ties now in the company's handhd
amount only to 117,000, on whh *X
loss is anticipatod. Allu * A
of Ontario, he stated that theeoect
of the general depresuion and ndipmcâOt in
the value of.farm produc .*fIecting other toun-
tries as well as Cila areft to me extent,

continual on tag m.

852,751 37
30TH, 1894

550,000 00
160,000 00

23,733 83
19,250 00

$752,983 83

2,170,252 25
2,577 92

1,210 98

2,927,024 98
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NOTH DRITISH 3IM
INSURANCE COMPANYs

ESTABLISHED 1809.

Assets at Blst Dec., 189........ ........ $54,004,298
Revenue ............................. .......... 15,144,791
Cat' dan Investments ................................ 5,155,856

Resident Agents in Teeorte i

L I. GOOCH H. W. EVANS
F. H. GOOCH

THOAs »AVISN, Mmanagng Dlrector'

ESTABLISHED 1720

The London Tota..Fums"..

Assurance ss,ooo,oo.
Head Office Canada Branch, MONTREAL

FPIRE RISKS o o o o o ô ô ô 0
accepted at crrent rates

E. A. LILLY, Manager.
Toronto-S. BRUCE HARMAN, Gencral Agent

19 Wellington St. East.

SUN OUN=A.D.
SUN 1710

Stand8d Le
.st1bsh. 1.35. AssuiaS CL.

1,ea d Af'""or 'n" of Edinburgh
Total Assurance over *111,500,000.

Total Invested Funda-. *850000 ordwide
Bonus Distributed. . ....... $po#,000 W
Annual Income.ý .......... 5,10,0015montha for
Total Assurance i Canada.. 1 4000000 re oTotal Investments " 9,850,000 pri«olesw fth.
out medical certificate of five years' existence.

Loansadvanced on Mortgages, and Debentures
purchased. W. M. RAMSAY, Managoe

CHAS. HUNTER, Chief Agent

Ulmwpool & Uaden & lobe lnsurance Co.
Inveted Funds.............,814,54
Investments in Canada ................................. 9000.000

HEAD Oirncs, CANADA BRANcH, MONTREAL.

DIRECTORS.-Hon. H. Starnes, Chairmat; Edmond
J. Barbeau, Esq., Wentworth J. Buchanan, Esq.

Mal. acceted at'Lowest Current Rates. Dwelling
Houses and asrm Proprtynsured on special Irerms.
JOS. B. REED Toronto gent, 20 Wellington St. East.

G. F. C. 9MITH, Chief Agent for Dom., Montreal.

INSURANCE II1
jfC INSURANCE COflPANY.

, AL.PRD WRIGHT,

Mgr. for Ontario, Manitoba and the North-West.

HEAD OPHCB MARTER & YORK, Agents, Toronto.
TELEPHonE M.

'I%r'6âdn66416St., LARd6R, ERgsThradloodc S, LlldTheng.Insuranco Co.Ltd
_____ Ib 4IAI ]PIRE "

1Tansants Fire Business. only, amd la the oblatEstabllahed iLondon. 180

ueby Fies Office in the world. lii III

Surplus over Capital and all Liabitles, esseds TOTA& INvEsTR FuNs, OVES9,000,000

Age" nol&UaI the principal towns of. the DomnxL~a

C»&Ma BriLach:CRAAR B BAsacn Os;cs:Canadian Branch:Comp Bldg.St.Jmes St., Montres

15 W llintonSt. astE. D. LACY. Resident Manager for Canada
15 Wellington st t . at

W. WL .............. stabishpeeoodLOI nL nI,1D

pI

this Companty commenced business in Cauada by
depositing $300,000 with the Dominion Government for
security of Canadian Policy-holders.

Insurance Co.
Of England

fi\epitaI ad fluets Emosd
$20M00IO

,àe AbMotooe cudty -

CANA tIRE 8RAON
fead OMMe - .. O 0

J. G. TIHOMPSON, flanager.
Agents for Toronto-LoVE & HanILTON. 59 Yonge St.

IN Ta

Qomu Aune
A

-1114-

T. L. MOERISEY, Reldent Manager,

Cor McGill & St. James Sta., Montreal.

FiRE AND LIFE
Guardian OLodonUR Eg

CAPITAL, $10,000 0
@Mos 2<IN A2<P ExcaEDI *29.0

Head Office for Canada:

uardian Assurance Bidg., Montreal

'B. P. HEATON, Manager

G. A. ROBERTS, Sub-Manger

Toronto Offite, Cor. Kng and Toronto §ta.

IL U. P. AmXsTRoNG MALCOLM GIBBS
menaim AssuTa

North Ameican
Life Assurance

Me.d
Office

ToroTo, ont. Company
- PresidentJ HN L. BLAIKIE, ýEsQ.,

res. Canada Landed and National nvestment Co.
Vice-Presidetst

)N. G. W. ALLAN. J. K. KERR, Esg., Q.

During 1898 (the most su cessful year its history
eNorth American LI.fe Asurne ompany made un-

celled gains in every department tendi to financial
osperity. The following figures are taken from the

;t nancial statement :

ah Income.... ... ... ... ... ... S482,514 08
.penditure (including death claims,

e,:dowmnents, profita and ail pay-

menta to policyhoiders). 216,792 45
saets ... ... ... ... ... ... ... .... 1,708,458 39
eserve Fund ... ... ... ... ...... 1,319,510 00
et Surplus ... ... ... ... --... 297,062 26

WM. McCABE, F.I.A.,
laenaging Director,

ritish Empire
Mutual Life Established 1847

Assurance Company
Of London, Eng.
CANADA BRANCH:
MONTREAL

C1,ADIAN INVESTMENTS OVER 1,0,000

ACCUMULATED FUNDs, 88,548,25
INCOME, $1,415,000

AssURANCE IN FORCE, $31,50,0
TOTAL CLAIus PAID, 81,000,000

Results of15th Triennial Valuation, Blst
December, 1898.

Larger Cash Surplus. Inereaed Bonds.
Valuation Reserves Strengthened.

Special advantages to total abstainers.

F. STANCLIFFE,
General Manager.

Phenix
Fire Assurance Co.

Established 1782. Of London, Eng.

LEWIS IOFFATT & CG.,
Agents for Toronto and District.

PATERSON & SON,
General Agents fôr Dominion,

Montreal, Que.

WELLINGTON MUTUAL
FIRE INSURANCE CO.

Business done on the Cash and Premium Note
System. ..

JAMES GOLDIE, CHAS. DAVIDSON,
President. Secretary.

ead Ofice, - - - Guelph, Ont.

HERBERT A. SHAW, Agent
Toronto St., TORONTO

Goereasuri
Company

Head Office: (ait

CASH ASSETS . . . . . . . . $1513
TOTAL ASSETS. .. ........ 41,282

Both Cash and Mutual Plans. During 1891 and 189
refunded 90% of all members' premiums.

PREsDENT, - loii. JAMES YOUNG,

' Vic-PtstDEIT, • A. WARNOCK, Esq.

R. S. STRONG, Manager, Galt.

1
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Continued fro*rpage 421. 000 to the credit of Property Suspense account.

nevertheless the crops this year are expellent, This he considered a wise thing to do, because

and in cotsequence, mare enuiris arben if any losses are incurred in selling properties,

made for farm properties than for sone time such lsses will amply coveredAlby
past.amaunt at the credit af that account. Although

As to the Province of Manitoba, he thought the profits are less than those of the previous

that the prospects are better this year then ever year, the expenses have also decreased, and the

before, no storms or damage ôf an kind hàving future, he thought, was most hopeful. He had

interfered with the ripening and rvesting of much pleasure in seconding the adoption of the

the grain crops, and that thib .ertainly was a report.a
good augury for the future of the province. The following resolutions were also adoptedt:b
Like other companies taking investments in the Moved by Mr. Charles Hooper, seconded by
Province of Manitoba, we have some properties Lt.-Col. Davidson, that the thanks of the share-
for sale owing to default on the part of the holders are hereby tendered to the president,
mortgagors. To realize upon-thése, the com- vice-president, and directors for their personal
pany bas adopted the plan of appointing a attention to the business of the company dur-
special salesman, who bas diso of some of ing the present year, and that in recognition
tfeproperties at the prices tey f wer teld by thereof thesum of 2,500 be awarded them.
the company, andi he states further that he has - Mr. Hooper, in rising to move the above
good reason to think that he will. show a favor- resolution, stated that he did so with very great
able result as regards those now in his hands pleasure. .He also regretted the absence of the
for sale. president, and was pleased to hear that he was

He also allude t the fat that the gross progressing as well as could be expected. Itt
receipts from interest this year amounted to a ratifying to knowthat the Rest account

,0less.than the similaritem fr t re- was nearly one-third of the Ca ital account, and
vious yer. He pointed out that this was swe nethrught it a wise thing to place the profits to1
to a large extent by a reduction in the-anou1t the Property Suspense account. He had much
paid as interest on debentures, 7,00, and A pleasure in moving the resolution, andi he de-
reduction in the amount paid for commissioqýsired to thank the directors for the care they
81000, on placing debentures and loans, leav- bad taken of the affairs of the company.
ing the net revenue S2,000 less than the n Ln
revenue of the year ending lune, 1893. Lieut-Cl. Davidson secnded the motia ,

.Mr. A. B. Lee, after also express' g regret aniepressed h vinself ta the effct thatthe
tiLè absence ai the president, statdt ltie d1fl dîrectors insteeti ai having $2,500 awardedthea

ntf kna othat he couli add ta what h alread this year, shouldhave had the same as last yer,

beeniti n. - The directrs toa. wediencdr 3,Q00. In these times of depression the direc-
been~~~~~~~~ 0ad, h ietoshdepre tors had to give more time and attention to the

difficulty than'formerly in securing satifaory tors bat the cmany and instead ta ther

investments. a neet banbeaffairs af the. company,.andi insteat ai tbeir

The ratef interest obtainable on loans is rernerhton be ess it sh d b more.

new much lower than it was five or six years The vice-president stated that the matter had

ago, and no better securities are now offered. been discussed by the directors rior to the

In consequence of this the directors have had meeting, andthey were stis6fed with thestna!ler

to exercise more care and attention, and have amount. The resolution then passed at $8,600.
closely scrutinized all applications for loans Moved by Mr. Jôhn Catto, seconded by Lieut.-
before accepting any. Col. Mason, that the sum of 40 be appro-

Taking the report as a whole, he thought it priated for the services rendered during the past
ht ta be satisfactory to the stockholders. year by the auditors, and that Messrs. W. R.

The directors have not added ta0the Ret.f ac a4 d ThQias Hotigtts be re ao

count, which remains at about 30per cent.14,-or re a oeir or ithase ofai tleith
the paid-up capital, but have placeti over 814,- o-r resiatlôti c either or -bath ëf Îtitn, the

FQR SALE
situated la Hochehaga Ward, Begmizng at

This property is well tocated for factodes, the Can-
adian Pacific runs throu . its centre, and siing
bebuilt to any part of it. Easy of acess bye
cars.

Terms easy. Apply to
HENEY HOGA Prapietor,

St. Lawrence Hall, Montreal.

lTe Canadian Homesisai Lon W
SavlnpAssoGlatom

The Shareholders of the above Aa.on are herebynotified that the Ninth Annual oerthe presen-
tation of the financial statements, the election of diret,
ors, amendmenta to the rulea and by-laWs andotherur-
=ose,will be held 4t the office of the association, 72 Klng
tret East, Toronto, on Tuesda, Oetober Sad-

1894, at 7.30 p.m.
By arder.
BTordep A. J. PATTiSON, Secretery.
Toronto, Sept. 4th,1894l.

Odd Copies.
Wanted

We are desirous of getting some odd
copies of The Mqetary Tiams to
complete volumes. P>eraons having the
following will kin4dy let us kaow if they
can spare them: i

sa Dated Nov. 13th, 18928
N.. 49 bated June 9t, 1893

We should also like to hear from parties
having complete sets, bound or unbound,
for any year since.Ie6. Address

The Monetary Times
Toronto, Ot.

When you wantfor
-1 w

Radiators for sot ~at r IcamHC*I~ Buythe
't.

SA __,RD
- - -

Bolts
Packing
LeakY Joints

Teyare -M; -

Best Constructed
Screwed Joints
Well efined

w lin> . o-ufUZ mr~ mTOIlto RM Id* IAlfttriRg Go., 1 .
MONTREAL, QUEBEC, ST, JOHN, HAMILTON, WINNIPE6, VIOTOiIIA,10

Nc

-1
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Board be and are hereby empowered to appoint
others in their places.

Moved by Mr. J. F. Michie, seconded by Mr.
Henry Gooderham, that the poll be now opened
for the election of directors, and that the same
shall be closed whenever five minutes shall have

elapsed without a vote being tendered, and that
Messrs. E. M. Chadwick and James Mason be

the scrutineers, and that they report the result
of the election to the meeting, and be paid the
sum of five dollars each for their services.

The election of directors was then proceeded
with, the members of the retiring board being
re-elected unanimously, as under: Hon. Sir

Frank Smith, Messrs. W. H. Beatty, William
Ramsay, W. B. Hamilton, A. B. Lee, Alexander
Nairn, Fred. Wyld, Henry Gooderham, and
John F. Taylor.

The meeting then adjourned.
At a meeting of the new Board, held at the

close of the annual meeting of shareholders, the
Hon. Sir Frank Smith was re-elected president,
and W. H. Beatty, Esq., vice-president of the
company.

BANK OF ENGLAND.

The semi-annual meeting of the directors of

the Bank of England was held in London on

the 13th instant. Mr. David Powell, the
governor of the bank, announced a slight de-
crease in the dividend, which was due to the
low value of money. The net result of the
operations of the Baring liquidation, he said,
had been to reduce the liabilities of the bank to
£2,481,985.

After the resolution declaring a dividend was
passed, Mr. Clark, one of the principal share-
holdersmoved an enquiry into the irregulari-
ties of the late cashier of the bank, Frank May,
especially with reference to his treatment of

customers of the bank who lost £25,000
through May. He also charged that 14aiad
misled custoners in many ways. He cited

three instances in which May had iaduced
customers of the bank to make large invest
ments in Chicago and Great Western bonds
and was proceeding to refer to the caseof
another client havi.ng lost tens of thonsande o:
pounds upon May's advice, when Governor

Powell interrupted him, and replied that the

bank had arranged the affair of Mr. Hope. Mr
Clark~said the bank's honor had been seriously
affected apart from the case of Hpe, and i

could .not be set vight without enqury. Mr
Powell declined to dete the matter, and the
motion was dropped :,without being seconded.

STOCKS IN MONTREAL.

A44

Montreal ... .o ..- 
Ontario ......... 10 17.1
People's .. 126 126 78 125
Molos ....... 54
Toronton..........960

Cartier....... 115. 115 19 115
C.rchnts ... 069-1601 30 167' 1
Commerce'n.... 141 140 71 141 1 -
Union........ .... ..... ......... ...... .55. 45 ...--
M. Tele ......... 154 60 1 53. 143
Rich. &Ont 8 4 960 90 87 aO

Street Ry . 15.... 1 157T 1794 158J 158 179
do new stock 14 153 1631 153 1 .-

Gas..... ............. . 7010 ~ 1 " 1- 18
C. Pacifie Ry ... u66100 6* 741
Land gr'nt b'nds ..... .......... ........ 8....
N. West Land .............

BelTl .... * . ...do new stock 141 149 25 .....1...
Idontreal 4% ............. ......... ...........

-t

,

CMADA PAPER Co.
LIMITED.

Paper Makers & Wolesle Stationrs
Dealers lu every description of Paper sud

Paper Goods.1

ST. LAWRENCE HALL,
MONTREAL.

The Best Known otel lunthe Dominion.
Bate&-

2 .5
0 10 &4.00.

15 Front St. West, 578 Craig Street, HENRY HOGAN, Proprietor.
ToRONTO. I1MONTREAL,

The Time Has Come
When it is necessary to provide Heating

Apparatus for your residences, churches.. and stores
for the coming winter. If your present heaters are

unsatisfactory, or if you require a new -heater, let us

send you our new catalogue and book of "Opinions"

of the Economy Heaters. We are engaged EXCLU-

SIVELY in the business of heating and ventilating all

classes of buildings, and we can succeed where

others have failed.

J. F. Pease Furnace Co.
The " conomy" Hot Water 9193 Queen St. East, TORONTO.

C om b in atio n H eate r. 1 W1SY R C U S E N . .

Mmso SYRACUSE, N.Y.

lorouito Fumiture Supply tu.
HE best, most dur-
&able, s ty on gest

Desk manufactur in
Canada. We QUOTE

"ie- direct

56 King St. West, Toronto.

AUTOMATIC
LLU STRATED cir-

culars and factory
priée liste oh application

Address Canadian Of-
fice and School Agency,
Nn 56 Kini Street W.,

wholesale pricea CIrCý o. M Ig ecL ,
to SCHOOLS, ild gj b m e TORONTO, sole agents

Com ercal.promptIY to MYI for Toronto, MontrealCommercial. incnada°T ns, net |a'°d M°nitba.""'

... - ---- - cash.I BUY DIRECT.

MONTREAL MARKETS.

MOiTRkÀL, Sept. 26, 1894.
The stock market opened this week very

active, and almost with an old time boom, the IXGEMUOLL, ONTARIO-

feature being the adgn<aiof four points in Gas,
due to the accomplished amalgamation of the The Best Fence j Oô towet.fUR success at the recent

rival companies. Quite a heavy amount of made for farms
trading has been done, at figures going up to . d

1 &&but which eased off to-day to 182. A and railroada s w Eepactical oaàmr

business has also been done in Commerw en do

ci Cable, which advanced from 141 to 144j. WIf you have rnoeceiv-

Richelieu advanced from 85 to 8under e- orma d rtunddlredthathe001 r r information and particu- i

ported ten per cent. earnings. Banks and in- lafs, send for it at once. PROO

dustrials duil and without notable change.

T IHE-MONETAR«Y TrIMES
Torouto.

Money vcry plentiful, and ail the cail money Toronto.

wanted car be had at 4 per cent., providedEtabhed186.
security be first-class. E RC CLAR KSON

AsHEs.-The English market is very strong, E Ip . LA RK SON
showing an advance of 1/3d. from recent lowest
point. Local values are stronger, and we TRUSTEE . - , RECEIVER.
again advance quotations for No. 1 pots to
84.35; seconds are wanted and would bring 04; Cia
of pearls there are practically none here, and rkson & Cross
$8 would be a nominal quotation. Receipts
for the month so far are 85 bris. of pots.P -

CEMENTS AND FIREBRICKs.-Not a great deal WELLINGTON

has been done in cements for the last week or No. 26 STREET EAsT,

so, but stocks are comparatively light, and Toronto.
prices are steady at 11.95 to 2.05 for English, RUSSELL LEDGER CO.
and 01.85 to 1.95 for Belgian. There are only
three or four more steamers to arrive this The latest and best form of
season carrying cement, and there will.be
nothing like the stocks carried over this winter 8HEET LED E•RS.
that there were last winter. Firebricks are ratented sept. 2, '91.
firmer, and Scotch makes are somewhat diffi-
cult to get, owing to the coal strike ; prices Send for Circular and Sample Sheets
range from 115 to 120. FRED. ROPER, Sec'y-Treas.

DRY GoODS.-Sorting orders are beginning 2 Toronto St., Toronto

to come in fairly from country districts, and
with some colder weather, such as the last few
frosty nights, business will no doubt become •
more active. City retailers have had a par- o F l
ticularly poor summer, and will gladly hail the

approach of cold. Many first-class marks BY HAVING COMPETENT INSPEC-

among city traders, who have been generally TION AND ADVICE WHEN PRES-
cash buyers, are now taking full credit terms, SURE IS FIRST FELT.
and it will have been noticed from our summarycolumns of late that failures have been much A. C. NEFF, Chartered Accountant, Auditor,

more numerous than usual at the season among Assignee, etc., 32 Church St.Toronto
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FINE BRASS ànd ELECTRO PLATED

High grade Art Snd for Catalogue
Metal Work nl ie&Io ok

o o Lodnon.
Speciaity London, Ont.

By Warm Air, orCombination Mot
Water and Mot
Air.

W et hve lettersfrom al Our Specialty
s.ying

Preston Furnaces arethe Best
Let us send you Catalogue and full particulars, and you can

judge tor yourself. o o o o

GLR BR& GOPEIN

Duplex
AND SINGLI

Steam
AND POWER

P u
HYDRAIUC

FOR
PRESSES.-.

Northcy.
Mfg. Co*

Limited

TORONTO, Ont,

'h ~

THE MIONETARY TIM4ES ,

the weaker class of city traders. Letters from shrewd operators, have been liberal buyers of lead to higher prices. Asi

buyers now in England report much firmuess i stock on spot and also to arrive. A New York larger shoe manufacturers2

woolens in British markets, and they anticipate tea man who was in this city last week took purchases ahead, but the

higber prices. Quotations for domesticotto ns back samples of Japans available here. Sugars doing to warrant a gener

for spring delivery are somewhat revised. are quoted exactly the same as a week ago. tions. Splits are in ligh

Denims and cottonades are lower, the former Barbadoes molasses is quoted at 271c. per gal. now asked for best. TI

about 15 per cent., the latter from 5 to 7 per in lots, and 80c. by the puncheon. California evidently in better shape

cent.; flannelettes are also a shade lower grey loose muscatel raisins have apparently been ters have been received

oettons are subject to slight advance, whites are received with favor in this market, and we hear ing for consignments,

stationary. of some fair orders being placed for new crop, is an improved de
stationary.F A Iwhich means the displacement of just so many steadier prices, though
MONTREAL sTocKS 0F GRAIN IN STORE. Valencias. These goods will sell at 6 to 6ic. has yet been established

Sept. 24, '94. Sept.17, 94 Canned goods dull; packers are quoting toma- go steadily forward. Weq

Wheat, bushels........531,094 576,012 toes at 90c., but are withholding quotations for B. A. No. 1, 18 to 20c. ; do

Corn,..Corn.17c. ; No. 1 ordinary Spa
e, .1,182 69 54,17 cHIDES AND TALLOw.-Hides are scarce in 2, 15J to 16c. ; No. 1 slau

Peas,...... 1 66,839 61,439 the local market, and the firmness of price is 2 do., 17 to oc.; Americ

Barley, ..... 1,146 766 maintained. There is more demaud for heavy waxed upper, light and m

Bl " ... sters1than there has been for some time, and hoavy, 20 to 24c.; grained

Total grain ......... 692,334 694,102 also a good enqury for ordinary. Dales are graied, 25 to 27c. ; s plits
Gtozius.-O ntea cnthuedstedybuyig No. 1 green at 4c. per lb., and sàles to snall, 10 to 12ic. - ca1f-spl

GROCERIES.-Weo dte a cntmued steady tanners are reported at 4j to 5c. for cured, some kins (85 to 40 lbs.),
distribution of goods to country buyers, though dealers being mclined to be stiff on the latter French calfskis, 60 to 70
not in any very large parcels. The main inter- figure; heavy steers are bought at 5c., and tan- can. 2 to 27c.; tCanad
est still centres in teas, of which holders are ners are asked 6C.; lambskins 45 to 55c. each. gbble cow 412Jto

very firm in their ideas. Advies from New Tallow 5 to 5c. per pound. iowgs, 0 to 40c.;xr hai

York announce a strong.mawket there for Ja- COW, 9 to lic.;- extra heav

pans, and a privato mletterett received from LEATHER.-There is a hardening tendency in cow, 8 to 12c.; polished1

that city states thate al reports from the East prices ; holders are firmer in their views, be- grain, 9 to 1c. ; rough, 1

are very stiffai harsteal Onemleading New lieving that the advance in hides wil stand, and bridle, 40 to 5c.

York house, gneracly reputed to be pretty anything in the way of a fair demad would METALS AND HARDWA
are cabled easier at 43s.
there is additional firmne
is now being asked for SuRANI AN O FFICE RAi LI O and $1950 for farnbroe,

-1-I3 ý--DT flUS U ii -Al~l1
only brands o1 cotcn now aiaucur.
Domestic iron is also a shade firmer at 016.50
to $17. Canadian bars are now regularly sold
at $1.65 in small lots. There is again reported
to be trouble in the nail. trade, and a meeting of
manufacturers is about being held, so that some
revision of prices is not improbable shortly.
Tinplates are perhaps a shade firiter. In
Canadas there 'has . een some sag, and they
are quoted as low as, #2.05; Ternes also easier
at $5.75 to 6.00. We quote:-Coltness pig
iron, none here; Calder, No. 1, none here; Calder
No. 3, nonehere; Summerlee, $20.50 to $21; Eg-
linton, $18.50 ; Gartsherrie, none here,; Lang-
loan, none here ; Carnbroe, $19.50 ; Shotts, none
here; Middlesboro, No. 3, 117; Niagara No. 2,
$18 to 19.00; Siemens, pig, No. 1, $16.50 to
017.00; Ferrona, No. 1,$16.50 to 17.00; machin-
ery scrap, $14.50 to 15.00; common do., 110.00
to 12.00: bar iron, Canadian, 11.65; Brit-

bish, 12.25; besl refined, 12.40; Low Moor,

15.10; Canada plates-Blaina, or Garth, $12.05
to 2.10; all polished Canadas, $2.75; Terne
roofing plate, 20 x 28, 05.75 to 16.00. Black
sheet iron, No. 28, 12.30 ; No. 26, 12.20; No.
24, $2.10; tin plates-Bradley charcoal, $5.25
to $5.50; charcoal I.C., 13.50; P.D. Crown,
$4.00; do. I.X., $4.75 to 5.00; Coke I.C., 12.85
to 0.00; coke wasters, 12.75; galvanized sheets,
No. 28, ordinary brands, 4*to 4ic. ; No. 26, 4c.;
No. 24, e.,in case lots; Morewood, 51 to 6c.;
tinned sheets, coke, No. 24, 6 to 6ic. ; No. 26,
6j to 6#c. ; the usual extra for large sizes.
1Ioops and bands, r 100 lbs., 12.30 to 2.85.
Steel boiler plate, inch and upwards, $2.00 to
2.15; ditto, three-sixteenths inch, 12.60; com-
mon tank iron, $1.65 to 1.85; heads, $2.85;
Russian sheet iron, 10 to 10c.; lead, per 100
Ibs., pig, #2.85 to 2.95; sheet, 14.00 to $4.25;
shot, $6.00 to 6.50; best cast steel, 10J to 12c. ;
spring, 12.50; tire, 12.50 to 2.75; sleigh shoe,
12.40; round machinery steel, 13; ingot tin,
18 to 18c.; bar tin, 25c.; ingot copper, 10 to
10c. ; sheet zinc, $5.00 to 5.25 ; spelter, $4.50 to
4.75; American do., $4.50 to 4.75. Antimony,
10 to 12c.; bright iron wires, Nos. O to 8, $2.65
ger 100 lbs.; annealed do, 12.70; galvanized,

3.85; the trade discount on wire is 20 per cent.
Barb and twisted wire and staples, 83c. Coil
chain, inch, 5c..; j inch, 44c.; 7-16 in.. 4tc.;

in., 3 to 4c. i n§h ., 3ic. ; in., m.
and upwards.

OLS, PAINrS AND GLASS.-Wholesale men
report a satisfactory movement. Prices are
about as last quoted. Linseed oil is if anything
firmer, but hardly quotably, so. Turpentine a
little easier, and can bei bought at 44c. in
small lots. Fish oils dull and easy. Glass
steady at quotations and not likelyto
change this fall. ~'Wequote .- Turpen-
tine, 44c. per galloid 'fôr single arrei,;
two to four #aell 48 to 4dc. Zinueed
oil, raw, 54c. r b riel
lots, lc. less; oe 01, iîbms'9q
in lots, ' .; shigle a
Nfld c 38 to 40c.Per

ros1 '

it is, some few of the
are said to be making
ere is not sufficient
al revision of quota-
t supply, and 16c. is
te English market is
and quite a few let-
by last mails ask-

and stating there
mand there with
no decided advance

. Shipments of sole
quote:-Spanish sole,
o No. 2 to B. A., 16 to
anish, 17 to 18c. ; No.
ughter, 18 to 20c.; No.
an oak sole, 39 to 48c.;
edium, 24 to 26c. ; do.
d, 24 to 26c.; Scotch
s,large, 18 to 16c. ; do.

plits, 27 to 30c.; calf-
o5 to 60c. ; imitation

c.; colored calf, Ameri-
an, 19 to 21c. ; colored
½c.; russet sheepskin
s, 18 to 25c.; buffed

vy buff, 12ic. ; pebbled
buff, 9 to 11c. ; glove
16 to 18c.; russet anId

,ARE.-Scotch warrants
. 6d., but on the spot
ess in pig iron, and $21
ummerlee in small lots,
which are about the
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brands only), $4.50 to 5.00 ; No. 1, 14.50; No.
2, $4.25; No. 3, 14.00; dry white lead, 5c;
genuine red do., 4c.; No. 1 red lead, 4c.; putty,
2c. in bladders per bril.; London washed whiting,
40 to 45c.; Paris white, 90C.; Venetian red,-1
#1.50 to 1.75; yellow ochre, #1.50 to 1.75;
spruce ochre, 12.25 to 2.50; window glass, $1.20
per 50 feet for first break ; 81.80 for second
break; third break, $2.80.

TORONTO MARKETS.

ToRONTO, Sept. 27th, 1894.
DRUGS.-While a fair number of orders are

being received, there is no general buying of
large quantities. Demands appear to be made
only as immediate requirements suggest. Values
on the whole are steady and characterized by
no special change. Opium is steady. Quinine
has not altered, and holders do not appear
anxious to push business. Foreign advices re-
garding Norwegian cod liver oil indicate a strong
market with an upward tendency n prices.
Trieste colocynth apples are scarce abroad.
Mercurials are slightly easier. Camphor is
firmer, with the market unsettled.

DRY GooDs.-Orders from travellers are
most satisfactory, but the house trade is small
and few merchants are in the city from the
country. The cold spirt of the last few days
has served to brighten things up, and if con-
tinued for any length of time trade should be
good. Textiles have not altered in value within
the last few weeks, but the gencral opinion ap-
pears to be that the next change inust be an
upward one. Reports received froin Manitoba
and the Territories are of a better tenor than
those last received.

GRAIN.-Wheat values have been easy since
our last report, and prices are lower, by 1 cent
per bushel all around. The world's visible
supply increased 2,250,000 bushels. Farmers'
deliveries throughout the countries are increas-
ing. There has been little or no movement of
barley to the United States, although some con-
siderable transactions have been talked of.
Oats are firm. Peas are easier.

The stocks of grain in store at Port Arthur
on Sept. 17th were 753,588 bushels. During
the week there were received 389,158 bushels,
and shipped 153,984 bushels, leaving in store
on Sept. 24th, 992,712.

TORONTO STOCKS OF GRAIN.
Sept24,

Fall wheat, bushels.......19,055
Spring wheat, "d.. .. . .... 500
Hard wheat, "........ 21,000
Barley, ........ 45,887
Oats, ......--. 17,074
Peas, ........ 400

Total grain.".........103,486
VISIBLE SUPPLY OF GRAIN.

Se t25,

38,290
18,285
29,250
22,978

108,798

The visible supply of grain in the United
States and Canada, with comparisons, is as
follows·-

Sept. 92,
1894.
Bush.

Wheat......70,189,000
Corn ...... 4,192,000
Oats........ 7,844,000
Ryey.........319,000
Barley . 1,746,000

Sept. 28,
1898.
Bush.

50,693,000
7,630,000
4.099,000

83,000
582,000

Se pt.,1892.
Bush.

44,957,000
9,726,000
6,676,000

772000
460,000

ihu "Mo rch Economi" Bolier
No Brli&ert,
FMaO Surroumded by Wuter.
o HEu WASTED.

No Cold Air Laks lao Fa .
Water Ciroulatos Raply.
Large Effeott IIeating Surfaoo.
SAVES FUEL.

ROBB ENGINEERING CO., Ltd.
AMNERST, 1.8.

Wheat increased 975,000 bushels the past
week as against an increase of 1,330,000 bushels
the corresponding week of last year. Corn in-
creased 92,000 the past week, oats decreased
877,000, rye increased 7,000 and barley increased
284,000 bushels.

GROCERIE.-A fair degree of activity has
characterized wholesale grocery houses this
week. Second shipments of new Valencias are
to hand ; quotations range from 5 to 6c. Mer-
chants predict higher prices for Sultana raisins.
New currants arrived on Wednesday, and are
quoted all the way from 4t to 9c. a lb. The
fruit preserving season is pretty well over now,
and the sugar market begins to show easy ten-
dencies. There is a fair movement of teas;

The
Oakyîllc
Basket
Cou

Manufacturers of

1, 2, 3 Bushel Grain and Root Baskets; 1, 2, 3 Satchel
Lunch Baskets; 1, 2, 3, Clothes Baskets; 1, 2,

3, 4 Market Baskets; Butcher and
Crockery Baskets.

Fruit Packages of all Descriptions.

For Sale b all Woodenware
Mlers.

'orMention this Paper. Oakville, ont.

Fine Electric
e. Street Cars

OUR SPECIALTY

We also manufacture Horse and Trail Cars of every
description o o o o o o

KÂITERSON & CORBIN
ST. CATHARINES. Ont.

A S choice farm land for sale in the4 0 township of Romney, Co. of Kent, which la

the Garden of Canada. These lots are situated on either
aide of the main road leading southward from Tilbury
Centre toward Lake Erie. A portion of the land is with-
in two miles of the lake and a half mile north of a station
on the new Detroit River and Lake Erie Railway. It is
also about five miles south of Tilbury Centre on the
Canada Southern and Canada Pacific Railways. The
Grand Trunk is still one mile farther north. On either
of these roads a person may reach Detroit in lesa than
one lour. The soil which li deep and rich, thoroughly
draneod,r coverei with ash, elm, hico tbarswood,
etc. Tern to suit purchasers. EIWA'D TROUT,
Cor, C'.urch and Court Sts., Toronto.

TeLariest Scale Woîks
Over One
Hundred styles In Canadaof . . .

Hay Scales. Orocers' Scales,
Orain Scales.

Improved Show Cases.
Reduced Prices.

TrIMES

C. WILSON & SON,
46 Esplanade St.,
Toronto.

STEAM'$ NOT I1H11
Either as to cost or efficiency, with one of our

celebrated ELECTRIC MOTORS.

See the one that runs the MONETARY TIMEs big
presses and freight elevator. Not the slightest jar and
almost noiseless.

Write and we w call and see you.

HAIILTON, ONT.

TORONTO ELECTRIC MOTOR CO.
MANUFACTURERs OF

Arc Lamps for In-
candescent
Current. DYNAMOS AND

Repairing a Spoclaity. .
Adelaide St.
West, Toronto.

KONTREAL ELECTRIC CO., Agts. for Province
Quebec, Mos St. lames St., Montreal

ELECTRIC
WATER WEEL

GOVERNOR
(PATENTED)

Variations in speed de-
tected by fast running,
sensitive Governor Balls.
Gate movement instantly
set in operation by elec-
tric current. Quick and'
powerful action.

Thirty days trial.
Write for particulars.

WM, KENNEDY
a SONS,

4 l SOUND, Ont.
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TORONTO PRICES CURRENT.

Name of Article. Wholesale Name of Article. Whosale Naine of Article. Whlee Nae of Article.
NnefAril. Rates.Rae.Rts

Breadstuffe. Groerties.-Con. 8 c. $ c. Hardware.-Con. cC.Med 'ru1ti-Cses, S dos. each.

FL o (R ' brl.> .... . ....... S c. $ c. SYRups: Coi. to fine, lb 0 02 0 Annealed ..................... 00 to 20% APPLEs-8's,...............................1 do . $1 00 1 10

FL, UR: Patent.........3 40 50 Fine tachoic.... Galvanized ............... 00 to 20% BLuEBERRIES-1', a..................." 0 85 1 00

Manitoba Patnt.......3OO405 Fre to..o........... 02 0 Coil chain #in. ............ 0 04 0 04 " 2's, Loggie's......... I" 1 10 1 20
Strong Bakers 325 40 Pale .00 0 00 CERRs-.-s, ........................... " 1 75 2 50

Patent (Winter Wheat) 3 00 0 00 MOLASSES: W. I., gal... 0 3000 Iron pipe ............ o 65 tO70/ CHERRIES-'5.................... 1 30 1 90
Straight Roller ............ 2 60. 2 70 New Orleans ............ 0 25 0 40 galv...........50 to 05% STAwBERRIEs-e............... 1 70 200
Extra ........................... 2150 000 gSl . ..e 50 ta 0% PEAHEs--'Y .... " i 00 2 0
Oatmeal ..................... 4 10 4 20 RIcE: Arracan.... O.1 O 01 S"rews, f't head ... 21 t 75% " 8'a, Yellow..........." 2 G0 10

Rolled Wheat ........... 360 4 00 Patna, dom. ta inp.. 00O051OGO " r'u head .. 72J ta 75% I s'S, Yellow.............."4 30S32.5

Bran, per ton...............13 0 12 50 Jpand. m.... 0005t Boiler tubes, 2 in. ......... 00 O0 PLuMs-'s, Green Gage ............ "4 2 00 0 00

RA N , er t n . .. . .. . .. 1 0 2 0 G en uine H d. C arolina... 0 0 O 0 9 1 " " 3 in. ......... 0 1 0 00 a m ed V eg tab le s--C ase s, d o s. e a c h .

Winter Wheat, No. 1... o 52 0 .53 Spicas: Allspices.. .. 0 12 STEEL: a ..... 011.0.0BEANs--2'sStrl.g.e .... prdo. 000 0 25

No. 2... 0 50 051 Cassia, whleper i... 013 015 Boiler plate, in.. 210 000 " 'a, Baked, Delhi.......... " 1 45
Id No. 3... 047 048 Cloves .................... 015 O in........ CO.N-'s, Standard . . 090 1 40

Spring Wheat, No. 1... 0 53 0 55 Ginger, ground ......... 0 18 0 28 t " & th'ck'r 210 00 E Sanad..............." 145
No. 2... 051 052 Ginger, root............. 20 70 5 Sleigh shoe .................. 24P Is-8's ........................ "06 90 110
No. 3... 0 49 050 Nutmegs.................. 100 110 .UTNAItS.:1.85 000 ToMAToS-'.............................. "6 090 095

Man. Hard, No.1i.....'0 64 0 65 Macs.............180.110. A.P. 18500TMTE-',........ 9 9

No. 2....... 62 63 Pepper, back,ground 0 08 0 15 4 ............... A.P. 1 90 0 0 ToMATo CATSUP-Lakeport........." 1 15 0 00

No. 3 ....... 0 57 0 58 " white, ground 0 22 0 29 0 d .. A.P. 1 95 0 00 Fsh, PowL XeatM-Cases. 21b. tin.
04 4 SGR:280 00 M

Barley No. 1 ............... 041 042 SuGARs 20,1 ,12dy............A.P.
No. 2 ............... 1038 39 Redpath ParisLump.. 0 0510 0è,10-dy...........A.P. 205 00 ACEEREL................Aper.dPz..10100 080.
No. 3 Extra ...... 035 86 Extra Granudated........1.0.and9d .A.P. 2 0 00 " Hos Shoe, 4 do. ......... 4 1 80 1&85

Oats, new..................... 030 031 Very bright...............OSO01 6and7dy. A.P. 225 000 " White Salmon ............... "d 090 1 10
old ..................... 032 033 Bn*hit Yellow1......... 0 0 4 and 5 y................A.P. 2 85 000 LOBSTER-Noble Crown, dat tins, l's

Peas ........................... 060062 Me. BrightYelo .. 0 0 8 0 andl'a....................... "d 1 50 260
Rye.............................. 0 43 45 Yellow .................... 0 0B 3 dy A.P. Fine . . .Noble Crown, tall tins, xx
Corn ................ 058 0 60 4 andxxx ..................... 4" 1 80 2 10
Buckwheat .................. 0 43 0 45 TEAs: dy. ..................... C." Bisop .................. '170 175

Timothy Seed, 481ba. ... 2 GO 2 75 japan, Yokahamna, coin- Car d'..........C.. 2 7 O 8
O maon to choices. 012 Wr Na.. of 'ed0 SARDINEs-Alberts, 'a..................per dun 018 20

i Claver, Asike, 60lbs .... 5 50 800Wre Nailsdis.offrsv'dlst t i 'S ................ o 013o 0
Red " ...... 6 00 6 50 Japan, Kobe, common to 01 0 HoRsE NAILs: 5/1015 . French, ', key opener "018 000

Re , 48 lbs 901 0 choicest.....................O 120O Pointed and finished ... dis - F. ' " "e O 1 0HasaxianGraso4aIbs 09l1 (08s
Milletarias............... 070 080 Japan, Nagasaki, gun- 0 1,10bs. ... 36. 0.. . . O. 0 00

F .ax ..cre.ned,56 lbs.... 1 35 1 50 powder,&comn..to . 0CANADAPLATEs: .... g...g.
Flx cend 6s..Japan, Siftings & Dust... 0 0 M LS Lion ài ............ 2 M 2 Wg Canadian, il ... .......... " 0 06 00

Congou, Monings, com. 1 TIN PLATES: COke ... 8 25 2 c olssA ..
to choicest ............... 0C cer IC Charcoala.................. 8 32o sd. 20.,

Butter, choice, lb. ... 0 19 00 Congou, Foochows, coin. 014 50.. " .Es: CC 5e 0 TURK-Bon.eVIIner2z. 9 " 0 :285
1Cheese, new ............... tlt 0 1, to choicest .............-- XX .................. u850 8 0 u KEY-Bo neless, Ayls r, 2o z., 2 0 00 2 35

Dried Apples ............... 00 Young Hyson, Moyune, 0 35 055 D " .... ....... 525 550 LUNcH TONGUE-0's, 2 do8............. " 0 00 2 75
Hops .. gn.......................--- 5 genuine................. IC M . L. S. .................. . PIGs' FEET- 1's, 2 doz. .................. " 0 00 2 35
Beef, Mess .................. 12 00 1250 Yg. Hyson. Fuchow and WINDow GLAss: P20'0 CoRNED BEEF-Clark's, 's, 2 do......" O 10 0 00
Pork, Mess .................. 00 00 15 50 Tienkai, com. to cho' t 25 and under ............... 1. C"E " Clark's, 2's, 1 doz " 255 2 65
Bacon, long clear ......... 0 08t 009 Yg. Hyson, Pingsuey, 18 26to 40. ............... 1 30 250 " " Clark's,14's,1do. ". 16 75 17 00

Cumberland cut 0 09 0 00 com. to choicest......... 41 to 50. ............ O.. 0 00 2 83Ox TOUE-Clark's, 21's, 1 daz.
"4 Breakf'st smokd 0 1 0 00 Gunpowder, Moyune- 0 45 51 t 60 ............... 0 00 23 20Clark', n5's, 1 d9z.

Haa.........011 2 common ta ahoinst 018 045 ROPE...O......b.sisHams..........................ices... RoP : Manilla ......... 0 09 basis L O ark's,.'.,. . " 8 00 3 GO
ROls........................... 0 00 09 Gunpowder, Pingsuey, 1 0 Sisal, basis ................. 00 14 " " 'a " " o GO 3 75
Lard, pure .................. 000010 07S.Ut-Cchoicestbark's..'s,100Ti2'ds,o... 0 00 675

Lard, compd........... 007 0 15 Ce vion, Brken Orange, o 40 0 e AxEs: 5 5 75 "4Clark's, l'a, Chicken, 2 doz... " 00 1 40
Eggs, doz. fresh ...... 0 00 15 ekoes.............. .... 85 4 Montana............. 55 0 F is- k'iu l'ale....... " G 1 41
Beans, per bush............ 0 00 Ceylon, Orange Pekoes' 0295 0 35 Keen Cutter................7 75 8 GO FIsP-MEdiu n anedp.............. 1 016 17

Broennse ....r. bush .Lnce...GO..........9..925 9 SI CHippED BEE1'--j'a and l'a, per dot. 1 70 2 83
eBroken ....... ". 018 030 ance 10251050 SMELTS-S0tinsaper case .............. 3G0 0000

Pekoes..................... 0 17 02 0 Maple Leaf ...... ......... SHRiMPs........ ....... perdoz. 3 65 0 00
Spanish Sole, No. 1...... 0 22 024 Pekoe Souchongs...... 0 16 O 1C OYTERs--1s................. 1 35 1 40

No.2...... 020 021 Souchongs . " 030 0 *" -2's........................ 235 2 40
Slaughter, heavy ......... 0 23 0 25 Indian, Darlee s . 0 8 0 5 Cod Oil, Imp. gal.......... 0 45 FINNAN HADDIE-Fat............... 1 35 1 40

No. 1 light... o 19 o 2 Broken Orange e.. 85 0 45 Palm, Plb...................0 06 ( 00 KIPPERED HERRINGsa.................... 1 85 2 ®O
No. 2 " ... 0 16 0 19 OrangePeks..S 0 040 Lard,ext ..................... 060 070 Fasu "4 ..................... 1 23 130

Harness, heavy ............ o 20. 0 24 Broken Pekoes ......... O 9 0 O35 Ordinay ..................... 050 Q 60 BLOATERs-Preserved .................. , 1 85 2 00
lght........017 0 18 Pekoes ............. 623 Ô 00 Linaed,raw ............... 054 000

UpprNo. 1 heavy...... 0 2o 24 Pekoe Souchong . 0 16 018 Linseed, boiled ...... 057 0?0 S wn Pine Lumber, Inspected, B.M.
light & medium. 0 25 0 30 Souchong................. 0 035 Olive, P Imp. gal... .1 80 cAR OR cRo LOT.

lCpknrnh 0500 Kaligra Valley .... 05 0 65 Sea,atraw.....*....... 0 46 050Kip Skins, French.... 07 5 0 T0 Oo g, Formosa... 8 paeS. . 65 0 00 1 in. pine & thiker,cuttp andbetter $25 80 27 00
English 0a6d 070kpale S.PnLu..............£680268doEnglih ...... 0 360 5pa .....------. ured1 ain " " " "38 00 86 00

Veals.. 055060 Dark P.of W. 060 80 Petroleum. cutting up ............... 200600
0640 000 Petoi1m.inch flagorlng....,,.................... 16 0GO00op

Heml'k Calf (25 to30) ... 045 0 65 Myrtle Navy ............ 044 0 47 F.O.B., Toronto. Imp. al. inchflooring........ ...... .0016
36 to 44 lbs............045 065 Solace ............... 047 000 Canadian, 5 to 10 brls.... 011012 1xloand 12 dressing and better ...... 2002200Frn Ci.....1 10 i 40 Brier,?$ ........French Calf................. 12 01 Br ." 047 000 " singlebris. ... 0 00 x10 and 12i mill run..............16001700

Sl ie ........ 0 12 V00 cr Rug 0a 0 57 000 Can. Water White ...... 015 (>17 1x10 and 12 dressing...;............. 17001900
small.............. 1 Rough and ey, 8's. 056 000 American Water White 0 171019 1x10 and 12 common ............... 1801480

Enamelled Cow, P ft.... 018 021 Honeysuckle, 8s ...... 4 00 Pait c. x10and12millll................ 1001100

Patent ........................ 0 18 021 Crescent H ............... 0 "50 000 Whi te a, pre. .inc hclear and pi ck ............ ..... . 28 00 82 00
ebeGan. .. O il O013 Napoleon, 8's.......... 0 50 O0GO White.Lead, pure ... 475001ic laanpck............ 2089

Pebble Grain ............... 041 045 3 naden, 8's............ 049 000 in Oil, 25 lbs. ............ 4 755 00 1inch dreting and better............... 20 00 2200
Bift.................. 0 44 0(00 White Lead, dry....... 475 50 1 inchsidimngmllrun................ 148001500
Russets, light, Pb.......040 0 45 index, 1's...-.....-....·.Red Lead, genuine. 4 12 4 75 1 inch sid common..................... 12001300
Gambier ..................... 005 006 Venetian Red, Eng. ...... 1 50 200 1 inch sidsngh clls................ 1180 18200
Sumac............... 004 Hrdware. 5 c. *c. Yellow Ochre, French. 150 225 1inchsid midull.................. 9001000
Degras................Il g ........04 V90 100 1.

D . . Barsperlb.........00 .19 .Vermlion,En. 0890100 Cuil acan g................................ 800 900
T B r 01 1 Varnish, No. 1 furn....... 085 100 1 inch 4 in. to 8 in. mill run ... 14 0ù 16 00

Bides & ins. Per lb. Ingot........................ Varnish, No. 2 Car...... 1 20 inchtrps, common..................... 12001800
03 0 00 OCOPPER: Ingot0............ 01 00 Bro.Japan .................. 090 1 00 lxi1and2aspruce cull................ 100011o00green................... 0 1 0 W hiting .................... 060 075 X s , 16 ......................... 2 50 2 60

Stees 60 to golbs.... 004 0 00 Sheet XXhnla1i.................. XS leSteers, 60to 90bs...... 080 L004 O Putty, per100 lbs.......... 200 2 19J XX dingles, 16 in . ........................ 1 50 1 60Cured and Inspected ... 004à 0 0* LEAD: Bar.................. 008B00 SpiitsTurpentine ...... 000 043 Lath, No.1................................... . 0 1
Calfskins, green.......... --0 0 0 7" """".0.08 O ".N o. . ......................... 0180 215
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young Hysons continue to gain strength, and
some holders are talking big prices; choice1
Monings are also advancing in price. In canned
goods the feature of the week has been a meet-
ing of the Canadian Packers' Association toi
discuss rices. After Oct. lt corn and toma-1
toes will be advanced 24c. per doz. In the
meantime other canned goods remain un-
changed.

HARDWARE AND METALs.-The fall trade is
opening out nicely and jobbers are fairly busy.
Although there is an increasing demand for fall
supplies, the movement is not as considerable
as that at this period last year. In general
hardware and tinware lines there is a good de-
mand. Heavy hardware is moving freely. In
the country plumbers' supplies are showing
more life, but the city trade remains dead.
Dealers are busy shipping lamp and gas fix-
tures. The metal trade is not so active as it has
been during the past several weeks. Galvan-
ized iron and tin plate moving in smaller quan-
tities. No important change in values have oc-
curred. Horseshoes have been reduced 15c. a
keg. Bar iron, in round lots, is selling at 5c. a
keg less than quotations in our prices current.
Fair quantities of cutlery and axnmunition are
being called for. Reports from the country are
encouraging for the fall trade.

HIDES AND SKINs.-Althongh the advance
made on the 8th inst. in the price of hides is
maintained, no further strength has been added
to the situation this week. From Chicago re-
ports are of a bull nature. The Review of the
21st says: "'The packers have the market
easily under control andare in a position to dic-
tate terms, but they have such small stocks on
hand, and are making hides so slowly, that they
are not realizing much money out of the boom.
The tanners have bought on a rising market,
but the size of their purchases was reduced as
the prices advanced. There have been times
;hen the market was started upward and the
packers unloaded large accumulations of bides
at the top price. To-day we find values and
stocks have moved in an inverse ratio. As we
stated on Thursday, the receipts of cattle this
year have fallen behind the entry of 1893 at
East St. Louis and South Omaha, as well as at
the Chicago stock yards. Kansas City, how-
ever, really shows a small increase in the kill.
The actual slaughter there this year, up to Sept.
15, was 578,627 head, against 575,453 head
for the same time last year." There are some,
however, who cannot see how a permanent ad-
vance is to be sustained. To make an advance
in the bide market permanent higherbprice
must be realizel for leather. But the border
of the advance must be borne by the consumer
The industrial situation, although gaining
strength, is not yet in a position to exact higher
prices for finished leather products. Calfskin
are slow and without change. Sheepskins re
main at 45c., with the movement fairly good.

LEATHER.-The developments of the las
seven days have not been of the most satis
factory kind, and enquiries for leather are no
brisk. The western factories are not activel
engaged, and although there is some show o

movement in the east, operations are largel
confined to low grades. The country jobbin,
trade is only faily good. Some exports o

Spanish sole leather are being made to Englan
this week. Stocks are not large, and difficult
is found in filling orders for certain descrip
tions. Values are unchanged.

PRovIsIoNs.-Trade is fairly active. Choice
selections of butter are not abundant and in
consequence 19c. is being paid for fall packed
dairy; medium and common qualities are ac-
cumulating and there is but a very weak demand.
Cheese is quiet and steady among local jobbers,
with the feeling if anything a shade easier. Hog
products are in good demand ; long-clear brings
Sec.; hama, 11à to l2ic.:; rolîs, Uic. ;lard 9j to
10c.; dressedogs are coming to the market
and stand quoted at 06.80; this is a lower price
than at the beginning of last season. Some
dried apples have been received and from 6 to
6*c. is being paid. Samples of evaporated
received here are not showing good quality,
and merchants are holding off from the market;
from 7 to 8ic. is being asked; evaporators are
now commencing on fall apples, and further
shipments will doubtless show improved
quality. Reports received from Prince Ed.
ward county say that ealy picked hops were tâ

good quality, but later pickings are wind
whipped and show discoloratiop. Growers are

asking 10 to 15C. for new hops, according to
quality, but we hear of only a few sales being
made.
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WOOL.-No special features characterized PROVIDENT SAVINOS LIFE ASSURANCE SOC'Y
this week's proceedings. We do not learn of OF NEW YORK
any considerable sales of fleece wool. The re- SHEPPARD HomANs - - President.
quirements of Canadian mills continue on a Nineteenth Annual Statement for the Year ending 31st
lim ed basis. The results of the London sales December, 1893.
have not been up to expectations. American Income ................................................... $ 2,149,859 61
buyers are pursuing a waiting policy, but we PaidPolicy-holders.................1,388,78325
cannot well see how wool can be expected to GrossAssets............................................. 1,516,271 8
reach lower values than at present. Liabilities, Actuaries'4% Valuation............ 801,945 77Surpus, cturies47,. ... 5J.tO~7

Policies issued~~~~~~ i183....... 2,6,08O

LIVERPOOL PRICES.

Liverpool, Sept. 27, 12.30 p.m.
s. d.

Wheat, Spring .................... ....... 4 3à
Red, W inter................................................ 4 9
No.r al............................. 459j
Co n ...... .... ............... ........... ....... 42 10
Peas ............................................ ........... 71 2
Lard .............................................. 42 9
Pork .............................................. 71 3
Bacon, heavy.........................41 0
Bacon, light. ... ....... .. .............. 42 6
Ta ow.....w .w ..... .................................. 128 2
Cheese, new w ite.................................... 61 60
Cheese, new colored ........................... 51 6

United Fire Insurance Company, Ltds,
of MANCHESTER, Eng.

This Company, in addition to its own funds, has the
security of those of The Palatine Insurance Co. of Eng-
land, the combined assets being as follows :
Capital Subscribed .... .... $5,550,000
Capital Naid-up In Cash 1:230,000
Funds I iand excoed....2,70,000
Deposit with Dominion Government for protection

of Canadian Policy-holders ... .... 204,100
Head Office for Canada-1740 Notre Dame St., Montreal

B. A. ROBiRTSON, Supt. of AgencDes
JOS. B. REED, T. H. HUDSON,

Toronto Agent. Resident Man.
Nova Scotia Branch-Head Office, Halifax, Alf. Shortt,

Gen'I Agent. New Brunswick Branch-Head Office, St.,
John, H. Chubb & Co., Gen' A gents. Manitoba Branch
-Head Office, Winnipeg, G. W. Girdlestone, Gen'l Agt.

The DOMINION Life
ASSURANCE COMPANY

HEAD OFFICE, . . . . . . WATERLOO, ONT.

Authorized Capital.........81,000,000
Subscribed Capital............ 250,000
Faid-up Capital ..................... 2,500

JAMES TROw, M.P., Pres. P. H. Sims, Esq., Vice-Pres.

THos. HILLIARD, Managing Director.

Policies unrestricted as to travel or occupation and non-
forfeiting.

Agents Wanted.

Thi L NTUM TifP

Surplus, Actuaries' 4% .............................. 714,3m6 05
Policies issued in 1893 .................. ........... 23,669,W8 00
Policies in force December 31st, 1893.........83,101,484 00

050,000 deposited with the Dominion Gov't.ACTIVE AGENTS WANTED.

R. H. MATSON, Gèneral Manager for Canada.
Head Office, 37 Yonge St., Toronto.

THRCCUMULATION POLICY

Of the New York
fe Is a Polcy w1t10sLi; restrictions whateve,

UU Z2
and but a single

condition, namely,

Te Payment of0 0 0a
Pre iusDAVID BURKE

GenoealMaungeft ceC"a

Peoples 0 a0 0
Life Ins. Co.

Huad Office . . . TORONTO.

Agents Wanted in Unrepresented
Districts

APply to

L J. ULOMNITZ Managerg
No. 78 Victoria St., Toronto

"%1Nl %XPI~I.J INTHE o o o
INSURANCE COMPANY.

HEAD OFFICE, . . . . . . . LONDON, ONT.CAssurance C .
Authorized Capital......... 225,000 1740 Notre Dame Street

Government Deposit'......... 60,000 o o MONTRFAL o o

JOHN MCCLARY, President. 1 A. O. JEFFERY, Vice-Pres. A Canadian Company

Have you seen the Guaranteed 5%. Income Bond For Canadian Business
issued by this Company? Nothing more desirable has
as yet been devised.

For full particulars as to any of the Company's lansyN T. LEET, Mgr.forCanada.
of insurance, or for agency in unrepresented districts,
write or apply o fJOHN GOUINLOCK, Chief Agent for Ontario, 40

JOHN O. RICHTER, Manager. Toronto Street, Toronto.

SEE THE Unconditionai
NEW 0 0o .0

Accumulative Policy
ISSUED BY TE

Confederation Lîfe -Association
TORONTO, ONTARIO,

It la a simple promise to pay the sum insured, in the event of death.

It la absolutely free from an restrictions as to residence, travel and occupation.

It la entirely void of anl conditions save the payment of premium.

It provides for the payment of the claim immediately upon proof of death.

It offers six modes of settement at the end of the Dividend Period.

It la absolutely and automatically non-forfeitable after two years, the insured being entitled to

(a) Extended insuranoe, without application, for the full amount of the policy, for the further period

of time definitely set torth in the policy, or on surrender, to a
(b) Paid up policy, the afîonnt of which is written in the policy, or after five years to a

(c) Cash value, as guaranteed in the policy.
Full information furnished on application to the Head Office or to any of the Company's Agents.

W. C. MACDONALD, Actuary. J. K. MACDONALD, lianaging Director.

-- 1
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Manchester Fire Assurance Go.
ESTABLISHED 18U.

Assets over . . . $8,000,000

Head OffMce, MANCHESTER, Eng.

J. B. MOFFAT..... ... Manager and Secretary

Canadian Branch Head Ofce, Toronto.
JAS. BOOMER, Manager.

City Agents-Geo. Jaffray, J. M. Briggs, Frank E Mac-
doald.

The Oldest CanadianFIre Insuranée Company

Quebec . . .
Fire Assurance Co.

Established 1818

Agents-Montreal, J. H. ROUTH & SON.
Winnipeg, W. R. ALLAN.

Maritime ProvincesTHOMAS A. TEMPLE, Geni
Agent.

Toronto, Ontario General A n J. PyKE.
GEO. H. MAURER, Manager,
. Rooms 34 and 35,34 Victoria St., Toronto.

S184aste r1n UNiON MUTlA LiFl 1N8. GO.,Rst PORTLAND, MAINE.

RE ASSURANCE INCORPORATED 1848.

F I FRED. E. RICHARDS, - - - President.
ARTHUR L. BATES, - - - - Vice- President.

CompanyJ. FRANK LANG, - - - - Secretary.

ThIe Union Mutual Life Insurance Company bas had

x N.Se abusiness experience of forty-four years. Its policies

are generally conceded to be of the most liberal char-

CAPITAL, $1,0089000.00 acter. It is the ONLY company issuing policies under
the Maine Non-Forfeiture Law. It bas 36 millions o

dollars of insurance in force upon its books. It has an

Agencies Throu.ghout Canada annual income of one and a quarter million dollars. It

has already paid to its policyholders 27 millions of dollars.

D. C. EDWARDS,
Resident Manager for Ontario and Quebo. A6RICULTURAL INSURANCE CO'Y,

Office, Temple Building, Montreal. OF
AGENT FOR TORONTO AND VICINITY-FRED. J. le

STEWART. Office-No. 30 Victoria St., Toronto.

~93

o0rM
NEW YORK

Is commemorated by the issuance of two forms
of "Semi-Centennial Policies."

The Five Per Cent. Debenture
-AND--

The Continuous Instalment

Agents find these policies easy to place be-
cause they afford the best insurance ever offered
by any company.

For details address the company at its Head
Office, Nassau, Cedar and Liberty Streets, New
York, or the nearest General Agent.

H. K. 1lERRITT,
General Manager.

Bank Of Commerce Bldg.,
Toronto.

WATERLOO MUTUAL FIRE INS. CO.
ESTABLISHED IN 18M3.

HEAD OFFICE, - - WATERLOO, ONT.

Total Ausets 31st Dec., 1893,......... 0349,734.i 1
Policies li force in Western On-

tsrio over .................................. .. 18,00.

GEORGE RANDALL, JOHN SHUH,
President. Vle-Pwdsdeiit.

C. M. TAYLOR, JOHN KILLER,
Secretary. Inspec tor.

London Mutual Fire Insurance Company
ESTABLISHED 1859.

LONDON,........I.. Ontario.

The only "Fire Mutual" Licensed by the Dominion Goverument.
Buildings and their Contente Insured at the lowest

rates consistent with security.

T. S. MINTON, AGENT, D. C. MACDONALD, Sec. & Man.
26 Wellington St. E., Toronto. LONDON, ONT.

MEAD OFFICE: WINNIPEG
Subscribed Capital... 0400,M0000 Government Deposit... 056,00000

Paid-up Capital ...... 100,000 00 Reserve ...................... 54,720 0

Business l force over 04,000,000 00

The attention of the instiring public and live progressive agents is called to the

following reasons for selectig this company:*
Irt-t ls the only Canadian company giving its policyholders the security of a

four r cent. reserve; 11 others without exception reserving on a lower standard.
arond-The policy contract is as libers! as any issued. No restriction as to

reidence, travel or occupation. and incontestable after one year.
Third-The premium rates are low and the cost to the policyholder ls certain ta

be les than in any otber company because a better rate of interest can be eatncd iii

tiewest than at the borne of any other compafly.
to anth-Every desirabie plan of insuranceis issued from the low priced "PAY

S YOU GO " plan to the shortest single premium endowment.

£ Agente Wented In Unrepresented Districts M

ALEXANDER CROMAR1-igte sTr o- Manager for Ontario
12 King street east, Toronto

CHARLES CAMPBELL Manager for New Brunswick

105 Prince William street, St. John

ARTHUR B. MITCHELL - - - - - General Agent Nova Scotia

39 Upper Water street, Halifax

LEONARD MORRIS - - - - General Agent Prince Edward Island

Summerside

Excelsior Life Insurance Co.
INCORPORATED 1889.

Head Office-Cor. Adelaide & Victoria Sts., Tuoto, Ca.
Total Assets, - - $400,00O.

Most attractive plans of insurance in existence. Coupon Axnulty Bonds on
life and endowment plans. Endowment Poicies at Life Rates. Hal Premum Policies.Policies alao issued on all other approved plans. Write for particulars before insur.

* RELIABLE AGENTS WANTED *
E. MARSHALL, Sereetary, E. F. CLARKE, M'n'g Director.

ane. Mercatile

Incorporated 1875. Insurance
HEAD OFFICE,PCo.

Waterloo, Ont. C•
es promptly Subusribeds aprtal, . . $20
adjusted and paid.. Deposited witii Dom'n soi't, 50, 075.'711

I. E. BOWMAN, President.
JOHN SHUH, Vice-President.
JAMES LOCKIE, Secretary.
T. A. GALE, Inspector.

The business for the past 18 years hasbeen:

Premiums rec'd . $1,365,649.3t
Losses Paid - . 4940.69

Economical Mutual
Estabsed Fire Insurance Co. RItIe

Head OfBee, Berli, Ont.

Mutual and Cash Systomse Total Aà.et^n Jan. 1,Amiount a Rlsk ........

HUGOEEA1XZ, 3aauee
JOHN FENNELL, President. GEORGSa0ee setelds

H. OELSCHLAGER, resr**""
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BUSINESS MATTERS IN THE STATES.

Under the date of Saturday last, the Wall
street circular of HenryClews says, with re
spect to railway earnings, etc.d b

" The wheat crop is regarded as bringing a
more valuable amount of freight to the railroads
than any other cereal; and as the wheat sur-
plus available for export this year will probably
exceed that of any previous period, large ex-
pectations are based upon this source of through
traffic. The corn crop is so largely consumed
at the point of production, or after compara-
tively short hauls, that the decrease in this

-£ ý__& -&--- . _f 1CC mnn t-

ance of the Canadian Relief Society meets with
much favor among many people who think the
regular line companies charge extortionate rates
and make great profits. They are learning by
experience, however. The first consideration in
life insurance contracts is the certainty that in
return for the payments made the insurer will
get insurance. When he does not it matters
little how small the charges are represented to
be. Six hundred members of the Relief Society
are not insured to-day.-Montreal Gazette.

HOW IT LOOKS IN PRINT.

y
a
year's product of that stapse s ous ess impot
ance as affecting the railroads than migbt at It would puzzle a stranger to judge of the

frst sight appear. The country s exports of conversational abilities of Chicago men by the

wheat and four is valued at r170,000,000, while chat which usually follows a meeting of friends

that of Indian corn amounts toont0025,000,- on the street. This is one chat taken verba-

000 ; a decrease of 25 per cent. therefore in this tm:
latter crop must be a comparatively small 'Hello, old man'.
matter to the traffic of the roads dependent on el o yourself. How's tricks ?"
their cereal export trade; and any loss on that "Oh, so so; cant kick. How's things com-

account is likely to be fully set off by the gain ing hewnth you ?"

in the export movement of wheat. The traffic'HoyRight along. Haven't seen you for a month.
however, that brings the most profitableresults How you taking it ?"

is the carriage of manufactured articles and "Easy. Anything new with you "

of passengers; and what the improvement in not a thing; same old song. Well, so long.
those classes of traffic is likely to be, may be One of the men was a bank president, the

inferred from the current active revival in every other a wholesale dry goods merchant.
branch of trade and the general starting up of A board of trade leader met a promment in-

industrial production. Intelligent observers see surance manager. Both are well read men of

in all this a sure coming expansion of the earn- wide information and are accounted good after

ings of the railroads, and they are consequently dinner speakers. It was
unwilling to part with any securities of that "Hello, old man!"
class. It seems reasonable to expect that, with "Hello,Billy. How's tricksa"
such a revival in near prospect, a buying move- "N wothing extra; about the sae. How's

ment will soon develop with a view to profiting the world using yon ?"

by the higher prices which these considerations Cant kick in these times. How's your con-
foreshadow. duct ?"

" London begins to show more interest i "Same as usual. Anything new up your

American securities. As our change of tariff wayN
policy is a movement in the direction of British Not a thing; same old song. Going my

ideas, it is natural enough that the reduction wayN
of customs should predispose Englishmen to No;1so longL"
our investments. The first effects of this AWell, so long. Look out for yourself."

change are apparent less in any open specula- A Dearborn street lawyer met a La Salle

tive demand than in a stream of inquiries from street lawyer. They are high in lega circles,

London to Wall street investment houses, evi- have a fine standing in court, and are cutivated,

dently in contemplation of careful and solid in- r'efined entlemen."
vestments. This tendency may be expected to ''h Hello, old man."

grow as business here revives and railroad earn- 'Why, hello. Howare you?"

ings improve; and later it may easily become "First-caass. How's your corporosity?"
the incentive to more active dea"ngs in Haven't a word to say. Business good?'
'Americans' on the London and Contiental "eSome coming in; noting to brag of. How'

exchanges. Indeed, there is already a visible the world using you?" so

improvement in the demand from London hCan't compain. Don't see muc of you

speculative houses, although it is cautious and W'at's newwit yous?"w c

tentative and follows closely the fluctuations in iNothing ; sae as usual. How's it comin

the home market. The probability is that, with you ?"In

when our own people 'set the pace' by more ISo so; getting a living. Well, so long, o

active buying, London will be found wilhing to man. l'Il see you later."
follow us as far as we may choose to go. So long. Take care of yourself.

" It is difficult to see how England can well Sure. -Chicago Record.

escape a liberal return to transatlantic nvest-
ments. The London rate of interest stubbornly
remains unprecedentedly low and the Bank of CARELESSNESS AND FIRES.
England is literally overflo*ing with idle gold;

England's home investments are relatively high The average American is careless in regar

and yield exceptionally low returns; neither in to the care of his property. He leaves the mat
lier colonies nor elsewhere does she find ber new ter of details to subordinates and servants, and
enterprises of a character to attract capital ; in if the results are satisfactory in a general wa>
the outlying countries where she has so enor- is not over curious as to means employed. H
mously and unwisely sunk ber capital, such as is aware that such a policy is expensive, bu
Argentina and Brazil, the beginnings of a slow absolves himself from the charge of carelessnes
recovery may be apparent, but nothing is pre- by saying that his time is worth more for othe
sented sufficiently meritorious to attract new purposes than bothering with petty details
outlays; Australia has disgusted the lenders This way of looking at the care of property ha
whose hundreds of millions of capital have been begotten a like carelessness in those to whos
sunk there, and must expect to raise its future care it is entrusted, and to-day we are probabl
loans at home; in short, criticise our methods of the most careless nation in the world. W
finance, our democratic institutions and our make much money, but we also waste muc
legislative policies as they may, Englishmen can property. The man who builds our houses, an
nowhere elI se find investments on the whole so cares for them, has thoroughly learned the le
desirable as those procurable at New York at son that be can use poor material and indulg
about the present range of prices." in careless work so long as he covers it up.

_____________* * *

ASSESSMENT LIFE ASSURANCE. We have several times alluded to what th
carelessness, coupled with the idea that pr

The Canadian Relief Society, with headquar- perty paid for by fire insurance companies

ters at Toronto,is the latest assessment life asso- not a ss, bas wrought in the laoT annu

ciation to go under. Its story does not differ fire oss, but we wish to cal attention to

materially from, those of other concerns of like again and to give some data concerning th

aim, which have been started without pro- cost of carelessness. The figures used are take

per consideration. It has had a life of six from the'94 edition of the Chronicle Fire Table

years. Once its membership roll included two the only work published giving the informati

teousand names. Then it began to fall away, e desired. In using the Fire Table figuresw

deaths occurred with greater frequency than was have confined ourselves to fires in origin

calculated on, and at the present moment, with risks, believing it fairer to exclude exposu

600 members, it has a liability of $25,000, which fires. We give both the property and insi

the courtsrwithout much prospect of success ance loss, or the burden borne by the count

haveundertaken to collect. The plan of insur- and the insurance companies, respectively:.

No. Property
Fires. Loss.

Ashes and bot coals ... ... 246 $2,044,229
Defective flues ... 3,241 7,155,323
Defective heating apparatus 25 105,486
Explosions. gasoline stoves 475 282l,516

Oil stoves, explosions and
accidents .,... ...... ...... 413 238,898

Open fire places and grates 161 385,916
Over-heated and defective

kilns and ovens.............198 1,363,914
Stoves ... ................... ... 1,448 1,954,656
Stove pipes .............. ...... 147 129,261

6,349 $14,660,399

InsuranceLoss.

$1,397,143
4,266,98755,588

191944

165,596
163,936

774,258
1,292,957

81,722

$8,390,101

The causes given in the above table are the
nes where carelessness plays an important
art. We would not be understood as saying
bat all these 6,349 fires were due to careless-
ess, but we believe it to be an indisputable fact
hat the majority of them were so caused. This,
f course, includes fires consequentially as
vell as directly due to carelessness. The first
ause given is that of ashes and hot coals. In
, majority of cases these would be due to

irect carelessness in taking up or storing
shes, a matter that could be guarded against
y proper handling and keeping in proper re-
:eptacles. Take the second cause, that of defec-
ive flues, and the carelessness may be either
lirect or consequential, direct in the matter of
>oor inspection or none at all, and consequen-
tal in the matter of construction where several
rears are often necessary to bring about the
>roper conditions for a fire. We have build-
ng departments, but the average dwelling is
not inspected at all in regard to anything but
he most glaring defects in flues. The matter
>f joists built into the chimney is overlooked,
and the observing whether hot air flues come
ap close to pine wood is evidently considered
superfluous labor. We have called the attention
>f several builders to cases where it would be
hard to put a knife blade between -the hot air
flue and the pine studding, but we vere laughed
at for our pains. It may be years before such
a defect causes a fire, yet it is constant danger.
The man who is having the house built either
neglects these details or else does not care, rely-
ing on his insurance to make the possible loss
good to him.

To summarzie: The property loss on original
risks in the United States in '93 was $120,046,-
746 ; of this amount the table given above
accounts for $13,660,399, or over one-ninth the
total sum. The insurance loss on these original
risks was 875,629,023, and the table accounts
for $8,390,101, or one-ninth as much as in the
other case. A little carelessness which causes
a little fire does not seem very much, but these
" littles " combined is a large factor in the
total aggregate.

How shall this unsatisfactory condition of
things be changed ? It is not new, for an
examination of the Fire Tables for several years
shows the same tendency, so that this phase of
the annual fire loss may be called chronic. To
cure it the source of the trouble must be sought,
and this we think is quite largely found in the
education of the people by the agents, and the
education of the latter by the companies. The
company says, in effect, to the agent that his
first duty is to get business, as good business as
possible, but business, and we know that many
times the agent overlooks visible defects rather
than have another agent get the risk. Knowing
this, the agent does not pay much attention to
what may be termed carelessness. The assured,
on his part, knowing that inspection of dwell-
ings is generally a mere form, more like to be
forgotten than not, is careless in the care of his
property.

It is not alone the companies who are inter-
terested in this matter, but the public generally.
We cannot stand this drain of millions of loss
annually without feeling the effects. We must
try to stop some of the loss, not simply to dis-
tribute It. Let companies, agents and policy-
holders ponder over this immense annual
tribute to carelessness, and see if a little per-
sonal effort on the part ofeach person interested
will not stop a portion of the unnecessary loss.
-The Argus.

-Midland, Ont., is to have an incandescent
electric light plant.

-The C.P.R. is carrying forward to the
Fort William elevators about 175 cars of wheat
daily. This does not represent the quantity
being received every day at the interior eleva-
tors, as a good deal is being held in store to
await the fixing of the grades. This will be
done next week, and the shipments are then
expected to exceed 500 cars per day.-Winnijeg
Fret Press,
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Oldest Stock

CRda CompanyInsue

ASSURANCE Amf.... RH
'0Lfle COMPANY Insurance

Established 1W Lwritten PHEADELPHA
. . . at Lowest Rates.

HEAD OFFICE-HAMILTON, ONTARIO.

A. G. RAMSAY, President. Capital,
R. HILLS, Secretary. Cautal andsCer $149,O$30 00

W. T. RMSAY, uperintndpt. nds over$40 90 
Set,$p32 4.8

W. T. $AMSAY, Superintend't. 
ToRONTo AGENT, General Agent for Canada,

Annual|nme, *2,500,000 GEORGE J. PYKE, ROBERT HIAMPSON,

Eastern Ontar o Branch-Man- Surplus over - $2,000,000 Canada Life Building. MONTREAL.

agers-GEo. A. & E. W. Cox, Toronto. ___________________________

OTWITHSTANDINGNthe financil depre-
sion of the year îoea
it was the ms si The Ha MeSun Life ed L Therressv ompany. The

Assurance Co. greater than thatsecuredby Assurance Co. 9

of Canada..... •. hegratin n ta pohcyhoid-
ers and irectors alike. GUARANTEE CAPITAL, $700,000

HEAD OrrxCZ-MONTREAL. Substantial increaises
Have beenmadein New Surplus Security to Poflcy-holderS,.... ... ... ... ... ... 1704,141 96

THE e s condition of the Sun BusineSS Total u Paid to Policy-holders, over ... ......... ... ...... •...•. 750,000

LoCaaais doubtiess due to its nle» In For~ce, Incoome _____

fair treatment of poliCyholders, its uncondi- and Asset. Most Lberal Policies. Age having been admitted, there la no condition,

tionai poiicy and prompt payment of death excepigthe payent of Premlums, after the F1RST YEAR.

naims. inquire for the IAccumulation Policy," the ICompound Investment Policy,"

R. MACAULAY, President. or the " Guaranteed Four per cent. Insurance Bond."

r. B. MACAULAY, Sec. & Actuary. IRA B. THAYER, Supt. of Agencies. DAVID DEXTER, Man'g Director.

Toronto Office-33 Adelaide St. E.
F. G. COPE, Cashier. W. T. McINTYRE, Manager. JAS. H. BEATTY (Pres. N. W. Transportation Line), PresMent.

Subscribed Capital - - - - 025,000,00Sgg
Paid-up and Invested - - - 2,750,000 Establ 

F

I'otal Fuuds - --. - - - - 17,500,000 1824 H
e

d M da ane

®O ASSURANCE

ALIANCEASURANCE C CO'Y ar

.R.t... . . .' Capita . . . . . . . $750,000.00 In

ý= -. Rt. Hon. LORD ROTHSCCIIi . N. i TtlA8l8.....102,4.1 assnn

Bond Office: LOR UiwemÂ. Total Assots. .. .... 1,39,249.81 ut.iu

Bartholomw Lane, LONDON, Eng. ROBERT LEWIS, Esq, R Leses Pald, sine organlin, 13,242,397.27
BathomeanLCNDaNng.CHIEFSEcRETARY.DIRECTORS:

Branch Oce in Canada . N. B.-This com any having re-insur- GEO. A. COX, President. J. J. KENNY, Vice-President.

17ST. JAMES ST.. MONTREAL. o»eteaa~f uieso h157 ST. JAMES ST., MONTREAL. L& RoyaCanadian Insurace Com A. M. Smith. S. F. McKinnon. Thomas Long. John Hoakin, Q.C., LL.D
. . .U Py M pflo nQ..,LL

paassumsail liabity uneRoert Jaray. Auguatus Myers. .. e

G. H. McHENRY, Mgr. for Canada. ing policiesof tha ]paP. H. 8118, Secretary.

GEO. McMURRICH, Agt. Toronto & Vicinity. at the lst of March, lie

DIcorpor atedTEMNE ELESTERN 1051 Fire
LIFE ASSURANCE COMPANY ASSURANCE and

* • e g OF NORTH AMERICA g COMPANY Marine
Gains in 4 Years: Head Offloi, Manning Aroade, Toronto

Assts iàot inciudlug
Dec. 31st. Number of Lives Amt. of Insurance Capital .uding
1889 1,957 s3,040,972 0 54,587.74iHad OffiCC
1893 4,148 5,69,630 238,42.33 s, over 2,400,000 00

Gains . . . 2,191 $2,228,648 $183,834.59 Ont. 2350000 QG

GAINS In '94 much more satisfactory for first six months than in any corres-

Ponding period. Money to Loan on easy Terms. Agents wanted. A. C. POSTER .reeieflt
SBU'EUiTrn. Xant J. J. oY, maaging Director. . . , 2,40ta~I.IL'4 * 'iA. M. SMITH, President. 

-

MON. G. W. Boss, President. .

ETNA -

Life Insurance Company
Of HARTFORD, Conn.

Cash Capital, all paid
$i,250

Accumulated Assets
$40,261

beposit at Ottawa,
$3,541

Brains and Capital
In every partnership there are two factors of great importance:

the managing brain and the capital employed, and if death removes

either, the business must suffer. It often happens that the brains

belong to one man and the capital to another. If the manager dies

the capital is worth less than before; if the capitalist dies and bis
cp4-1 4.w th. 1.wu, uiPlud t in i la th at rh

SUSpolicies bath cm fhe Mutuda has an insurahie interest i the life of the othei

-up, on the Stock plans. ts Stock, each depend in part upon the lUe of bath. The

,00o0 00 or low-Ievel rate poÏlicies. -am at low- take one of the Unconditional Policies of tI
er rates than purely stock compies, andkits mutual or with prots pol icies, are whlch are free from alI restrictions as to trave

go3 90 not equalied by any " puell< mutusi "dton, and are absolutely Indisputable on,952 90 ifetinsurance cmany -for e ssO ee ftrth MT F&U e te

cost, produced by annul cash -dividends

1,611 00 opon identical policies. from. any of the Company's Agents or frm He

W H. ORR & SONS, Managers, Maufactrers Life InsuranCec CorsToronto aitai.swToronto awnad an.

.. it s ciearmai ec
r because the profits of
e firm should, therefore,
he Manufacturers Life,
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HE PAINT COfIPANY
OF CANADA

\ e e
Capacity nearly equal

to that of ail the other

.paint ouses combned

The Canada Paint Co.
MANUFACTURERS
OF ....

Fine

T HI only FirA t Land S ..Canada for LI3VIGATED
MINERAL COLORS .. .

Colors
w

. .

Stains . .

Varnishes and

Paints..
Proprietors of the Leading Brands of Vermillions, Window Blind

Oil Wood Stains, Mixed Colors and Paints, White Leads.

Manufactur
Colors,

ers of Decorators' and Painters' Materials, Paper Sta
Wal Paper Colors, Lithographers' Colors and Varnishes,

Artists' Tube Colors, Carriage Builders' Primers,
Fillers, Fine Color Varnishes.

Owners of Quebec Paint Lands, and Manufacturers of Canadian Magnetic
Iron Oxides, Indian and Venetian Reds, all shades.

HE several Factories are laid out to meet our expectations of a GooD FALL
TRADE noW opening up, and clients may depend upon our best atten-
tion to their wants.

The Canada Paint Company Ltd.

512 Wiliam st., Montreal.
Factorles at MONTREAL, TORONTO ad VICTPIA, 8. C.

Ltd.

Greenus,

iners'

482
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