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FRIDAY, AUGUST 3, 1894.

82 A YEAR
(100 Per SINGLE Cory

Jun facdonald
EETU & Co..

TO THE TRADE:

Durable
ress Goods
S .. One of the newest anld
° most durable matenals
DeSil‘able in Dresg é;&()]dé gt pres-
r ent is We
apery have them in the fol-

lowing :
Boating, Costume and Chevlot in Black
and Navy, and Cheviot In all colors.

Aiso a speclal low line of 37 and 381n.
Serges n all colors.

Ordors solloited.  Filling Lottor Ordars a speolalty.

JOHN MACDONALD & CO.
Job TORONTO
0 Macdonald p aul Campb ell J. Fraser Macdonald

ShMS()N (Y & 60

Hcve passed into stock a full
assortment of

Dress and
Mantle

Pcarl
Buttons

l“ 24, 30, 50 and 60 Line,
in Smoked, Natural,
White, etc.

amson,
Kennedy & |-

46, and 48 Scott street,
15 1'1 ¢ 19 Colborne street

® TORONTO, ONT.

L

25 01d Change, London, Eng.

My
WS 3.

Merchants

4 to 12 FRONT ST. WEST
TORONTO, Ont.

England—34 Clement’s Lane, Lombard St.,
LONDON, E.C.

Woollen and

J. SuorT MCMASTER Joun MULDREW

aterson’s 000O0O0O
Eureka
IndianChutney

PICKLES

Sole Agent for
Toronto: -

ERKINS,INCE &
COMPANY

41 & 43 Front Street East, Toronto

Headquarters

CANNED
Salmon

-SHTH & KEGHLE

9 FRONT ST. EAST
TORONTO, Ont.

ARK FISHER,
SONS &
CO. ™

Woollcns -
Tailors
Trimmings

Victoria Square, Montreal

TORONTO:
CORNER BAY AND FRONT STREETS

NEW YORK: 2, 4, 6 & 8 Astor Place

" HUDDERSFIELD
England

Rice LEWIS.& SoN

LIMITED. |

: Wholesale and
P Trens Retail

Shelf and
Heavy

HARDWARE,

coc BAR o ¢

ARTHUR B. LEE,
President.

A Iron. Steel

Wrought Iron Pipe
and Fittings

TORONTO - Ont.

-3,
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BANK OF MONTREAL.

ESTABLISHED 1817.
INCORPORATED BY ACT OF PARLIAMENT.

Capital all Paid-up ....812,000,000
Reserve Fund e 6,000,
Heap OFFICE, - - - MONTREAL.

BOARD OF DIRECTORS. .
Sir D. A. SmitH, K.C.M.G,, - - -, President.
Hon. G, A. DRUMMOND, - - - Vice-President.
A..T. Paterson, Esq. ‘W. C. McDonald, Esq.
Hugh McLennan,s%sq. A. F. Gault, Esq.
E. B. Greenshields, Esq. .. R.B. Angus, Esq.
W. H. Meredith, Esq.
E. S. CLOUSTON, General Manager.

A. MACNIDER, Chief Inspector & Supt. of Branches.
A. B. Buchanan, J. M. Greata,

Asst. Supt. of Branches. Asst. Inspector.

BRANCHES IN CANADA.

MONTREAL—H. V. Meredith, Manager.

“ West End Branch, St. Catherine St.

Almonte, Ont. Hamilton, Ont. Quebec, Qu.e.
Belleville, Halifax, N.S. Regina, Ass'a.
Brantford, * Kingston, * Sarnia, Ont.
Brockville, * Lindsay, * Stratford, Ont.
Calgary, Alberta. London, * St. John, N.B.
Chatham, N.B. Moncton, N.B. St. Mary's, Ont.
Chatham, Ont. Nelson, B.C. Toronto. “
Cornwall, New Westm'r B.C. Vancouver, B.C.
Deseronto, * Ottawa, Ont. Vernon, B.C.
Ft. William ¢ Perth, ¢ Victoria, *
Goderich, * Peterboro, Ont. ‘Wallaceb'g, Ont.
Guelph, “ Picton, Ont. Winnipeg, Man.

IN GREAT BRITAIN.
London—Bank of Montreal, 22 Abchurch Lane, E.C.
ALEXANDER LANG, Manager.
IN THE UNITED STATES.
New York—Walter Watson, R. Y. Hebden and S. A.
Shepherd, agents, 59 Wall St.

Chicago—Bank of Montreal, W. Munro, Manager.
BANKERS IN GREAT BRITAIN.
London—The Bank of England. The Union Bank of

London. ThefLondon a;ldLVXestminster Bank.

Liverpool—The Bank o Liverpool, Ltd.
Scotland—The British Linen Company Bk. and Branches.

BANKERS IN THE UNITED STATES.
New York—The Bank of New York, N.B.A.

“ The Third National Bank,

Boston—The Merchants’ Nat, Bank. J. B. Moors & Co.
Buffalo—Bank of Commerce in Buffalo. i
San Francisco and Portland—Bk. British Columbia.

The Canadian Bﬂk of Commerce

HEeap OFfFICE - - - - - - TORONTO.

Pald- Capital... .$6,000,000

b 71,300,000
. Cox, Esq., - President.

onn 1. Davipson, Esgq., Vice-President.

as. Crathern, Esq. W. B. Hgmllton. Esq.

{Vlauhew Leggat, Esq. Robert Kilgour, Esq.
\john Hoskin, Esq., Q.C.,LL.D.,

B. E. WALKER, - - - - General Manager
_H. PLUMMER, - - - - Ass'tGen. Manager.

A. H. IRELAND, - - - = - - - - - - - Inspector.
G. de C. O'GRADY, - - - - - - - Asst. Inspector.
New York—Alex. Laird & Wm. Gray, Agents.

BRANCHES. City B'chs
Ailsa Craig, Hamilton, Parkhill, 712 Queen E
Ayr, tJarvis, Peterboro’ 450 Yonge St
Barrie, ‘London, St. Catharines|791 Yonge St
Belleville, Montreal, Sarnia, 268 College
Berlin, Main OFFICE Sault Ste. 546 QueenW
Blenheim l157 St. James|  Marie, |415 Parl'm't.
Brantford, City B’chs |Seaforth, 128 King E.
Cayuga, 19 Chaboillez Simcoe, Toronto Jct.
Chatham, Square Stratford, Walkerton,
Collingwood, {276 St. iStrathroy, Walkerville
Dundas, L.awrence Thorold, Waterford,
Dunnville, )Orangeville. |Toronto, Waterloo,
Galt, 'Ottawa, HEAD OFFICE Windsor,
Goderich, {Paris, 19-25 King W.|Winnipeg,
Guelph, ! Woodstock,

BANKERS AND CORRESPONDENTS :

GreAT BriTAIN—The Bank of Scotland,

InDIA, CHINA & JaPAN—The Chart'd Bk. of India, Aus-
GerMaNY—The Deutsche Bank. {tralia & China.
AusTRALIA & NEw ZeaLanp—Union Bk. of Australia.
Paris, FRANCE—Credit Lyonnais; Lazard, Freres &
BrussEeLs, BELGiuM—]. Matthieu & Fils. (Cie.
NEw York—The Amer. Exchange Nat'l Bank of N. Y.
San Francisco—The Bank of British Columbia.
Cuicaco—The Amer. Exchange Nat'l Bank of Chicago.
BriTisH CoLumBia—The Bank of British Columbia.
HamiLToN, BERMUDA—The Bank of Bermuda.
RAINGSTON, JAMAXCA—Bank of Nova Scotia.

Commercial Credits issued for use in all parts of the
world. Exceptional facilities for this class of business in
Europe, the East and West Indies, China, Japan, South
America, Australia, and New Zealand.

Travellers' circular Letters of Credit issued for use in
all parts of the world.

THE DOMINION BANK

Capital (paid-up .... ...$1,500,000
Reserve nd ... - ,500,000
DIRECTORS:

- - PRESIDENT.

{:uns AUSTIN, - - - - -
ON. FRANK SMITH, - - -

W. Ince. .
E. B. Osler.

VICE-PRESIDENT.
Edward Leadlay.
James Scott.

Wilmot D. Matthews.
TORONTO.

Heap OFFICE, - - -
Agencies :

Belleville. Cobourg. Lindsay. Orillia.
Brampton. Guelph. Napanee, Oshawa.
Seaforth. Uxbridge. Whitby.

ToroNTO—Dundas Street, Corner (?ueen.
“ Market, corner King and Jarvis street.
“ ueen Street, corner Esther street.
" herbourne Street, corner Queen. -
“ Spadina Avenue, corner College.
Drafts on all parts of the United States, Great Britain
and Europe bought & sold. .
Letters of Cre%it issued available at all points in
Euwrope, China and japan.
pe Jap R. H. BETHUNE, Cashier.

BANK OF BRITISH NORTH AMERICA

INCORPORATED BY ROYAL CHARTER.

Paid-up Capital .
Reserve Fund

£1,000,000 Sterling
75,000

LonpoN Orrice—38 Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.

. H. Brodie. E. A. Hoare.

ohn James Cater. H. ]J. B. Kendall.
Gaspard Farrer. ;: J- Kingsford.
Henry R. Farrer. rederic Lubbock.

Richard H. Glyn. Geo. D. Whatman.
Secretary—A. G. WaLLIs.

HEeap OFFICE IN CANADA—St. James St., Montreal.

R. R. GrINDLEY, - -  General Manager.
H. STIKEMAN, - - Asst. Gen. Manager.

E. STANGER, Inspector.
BRANCHES IN CANADA.
London. Kingston. Fredericton, N.B.
Brantford. Ottawa. Halifax, N.S.
Paris. Montreal. Victoria, B.C.
Hamilton. uebec. Vancouver, B.C.
Toronto. t. John, N.B. Winnipeg, Man.

- Brandon, Man.
AGENTS IN THE UNITED STATES, ETC.
New York—53 Wall street—W. Lawson, F. Brownfield.

San Francisco—124 Sansom St.—H. M. 1. McMichael
and J. C. Welsh.

London Bankers—The Bank of England, Messrs.
Glyn & Co.

Foreign Agents—Liverpool—Bank of Liverpool. Scot-
land—National Bank of Scotland, Limited, and branches.
Ireland—Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia—Union
Bank of Australia. New Zealand—Union Bank of Aus-
tralia. India, China and Japan—Chartered Mercantile
Bank of India. London and China—Agra Bank, Ltd.
West Indies—Colonial Bank. Paris—Messrs. Marcuard,
Krauss et Cie. Lyons—Credit Lyonnais.

THE QUEBEC BANK

INCORPORATED BY RovaL CHARTER, A.D. 1818.

Authorized Capital

Heap OFFICE, - - - -

BOARD OF DIRECTORS.

R. H. Smith, Esq., - - - - -
Wm. Withall, Esq., Vice-President.
Sir N. F. Belleau, K.C.M.G. *John R. Young, Esq.
Geo. R. Renfrew, Es% am'l J. Shaw, Esq.

ohn T. Ross, Esq.
James Stevenson, Esq., - - - Gen'l Manager.
BRANCHES AND AGENCIES IN CANADA.

QUEBEC.

President.

Ottawa, Ont. Toronto, Ont, Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.
Agents in New York—Bank of British North America.

Agents in London—The Bank of Scotland.

THE ONTARIO BANK

Capital Paid-up

Reserve Fund 345,
Heap OFFICE, - - TORONTO.
' DIRECTORS.
G. R. R. CocksurN, Esq, M.P. - - President.

A. M. SmitH, Esg, - - - -
Hon. C. F. Fraser. Donald Mackay, Esq.
G. M. Rose, Esq. Hon. J. C. Aikins.
A. S. Irving, Esq.
C. HoLLARD, - - - - -

Vice-President.

General Manager.

. MoRrris, - - - - - - Inspector.
£ BRANCHES. - P
Aurora, Montreal Port Arthur,
Bowmanville, Mount Forest, Pickering,
Buokingham, Que. Newmarket, Sudbury,
Cornwall, Ottawa, Toronto,
Kingston, Peterboro’, 500 Queen st. w.,
Lindsay, Toronto.
AGENTS.

London, Eng.—Parr’s B'king Co. & the Alliance Bk. Ltd.

France and Europe—Credit Lyonnais. |

New York—Fourth National Bank of City of New York,
and the Agents Bank of Montreal.

Boston—Tremont National Bank.

IMPERIAL BANK OF CANADA

Capital Authorized .

...8$2,000,000

Capital Paid-up.... 1,954,525
Rest. 1,152,252

) DIRECTORS. .

H. S. HowraNDp, - - - President.

T. R. MERRITT, - - . - Vice-President.
William Ramsay. Hugh Ryan. Robert Jaffray.

“T. Sutherland Stayner. on. John Fers:son‘
Heap OFFICE, - - - - - - TORONTO.
D. R. WiLkIE, Cashier.

B. JENNINGS, Asst. Cashier. E. Hay, Inspector.
BRANCHES IN ONTARIO.

Essex, Ingersoll, Rat Portage, St. Thomas.
Fergus, Niagara Falls, St. Catharines, Welland.
Galt, Port Colborne, Sault Ste. Marie, Woodstock.

Cor. Wellington St. and Leader Lane.
‘ToronTO {Yonge and éueen Sts. Branch.
Yonge and Bloor Sts. Branch.
BRANCHES IN NORTH-WEST.
Brandon, Man. Portage La Prairie, Man.
Calgary, Alba, Prince Albert, Sask.
Edmonton, Alb’a. Winnipeg, Man.
Acents—London, Eng., Lloyd’s Bank, Ltd. New York,
Bank of Montreal.
A general banking business transacted. Bonds and
debentures bought and sold.

"

[N

MERCHANTS BANK

OF CANADA.

...86,000,000

” 5

Heap OFFICE, - - -

MONTREAL.

BOARD OF DIRECTORS.
ANDREW ALLAN, Esg@., President.

RoBT. ANDERSON, Esg., Vice-President.
Hector Mackenzie, Esq. H. Montagu Allan, Esq
Jonathan Hodgson, Esq. ames P. %'awes, Esq.

John Cassils, Esq. . H. Dunn, Esq.
Sir Joseph Hickson.
GEORGE HAGUE, - - General Manager.

Joun Gaurt, - - Asst. General Manager.
BRANCHES IN ONTARIO AND QUEBEC,
Belleville, London, uebec,
Berlin, Montreal, enfrew,
Brampton, Mitchell, Sherbrooke, Que.
Chatham, Napanee, Stratford,
Galt, Ottawa, St. John's, Que.,
Gananoque, Owen Sound, St. Thomas,
Hamilton, Perth, Toronto,
Ingersoll, Prescott, Walkerton, \
Kincardine, Preston, Ont., Windsor,
Kingston.
e BRANCHES IN MANITOBA.
‘Winnipeg. Brandon.
ANKERS IN GREAT Britain—London, Glasgow,

Edinburgh and other points. The Clydesdale Bank,
(Limited). Liverpool, The Bank of Liverpool, Ltd.

AGeNcY IN NEW York—52 William St., Messrs. Henry
Hague and John B. Harris, jr., agents,

BANkERrs IN UNITED STATEs—New York, American
Exchange Nat'l Bank; Boston, Merchants' Nat’l Bank ;
Chicago, American Exchange National Bank; St. Paul,
Minn., First National Bank; Detroit, First National
Bank ; Buftalo, Bank of Buffalo; San Francisco, Anglo-
Californian Bank. '

NewrounpLanp—Com'erc'l Bk. of Newfoundland.

Nova Scotia aNp NEw Brunswick—Bank of Nova
Scotia and Merchants’ Bank of Halifax.

BriTisu CorLumsia—Bank of British Columbia.

A general Banking business transacted.

Letters of Credit issued, available in China, Japan
and other foreign countries.

THE BANK OF TORONTO

CANADA.

..82,000,000
.. 1,800,000

DIRECTORS.

GEORGE GOODERHAM, - .

- - PRESIDENT
WiLLiaM HENRY BEaTTY, - - - VICE-PRESIDENT
Henry Cawthra. Geo. J. Cook. ’

Robert Reford. Charles Stuart.
William George Gooderham.
Head Office, - - -

Toronto.

Duncan CouLson, -

General Manager.
‘HuGH LEeacH, - -

Assistant Gen. Mngr.

Josern HExDERSON, - - - Inspector.
BRANCHES.
Tor(‘)lntou;. W. R. Wadsworth, Manager.
‘* Ring T. A. Bird, “
Barrie ... J. A. Strathy, “
Brockville. no. Pringle, “
Cobourg . 1. Atkinson, “
Collingwood . W. A. Copeland, “
Gananoque .C. V. Ketchum, “
London .... T. F. How, “
Montreal . “
“ P «
Peterboro.... . Campbell, “
Petrolea... .W. F. Cooper, “
Port Hope .E. B. Andros, «
St. Catharines......... ...G. W, Hodgetts, “
BANKERS.

London, England - - The City Bank (Limited)
New York, - - - National Bank of Commerce

Collections made on the best terms and remitted for
on day of pavment.

THE STANDARD BANK

OF CANADA.

Capital Paid-up...

Reserve Fund 1 000:000

"HEAD OFFICE, - - - TORONTO.

: DIRECTORS:

W. F. Cowan, President.

: oHN BURNS, Vice:President
‘W. F.. Allen, Fred. Wyld, Dr. G. D. Morton
T. R. Wood, A, ]. Somerville

. AGENCIES :
BoWmanville Cannington, Kingston,
Bradford, Chatham, Ont. Markham,
Brantford, Colborne, Newcastle,
Brighton, Durham, Parkdale, Toronto,
Brussels, Forest, Picton, .
Campbellford, Harriston, Stouffville.
BANKERS,

New York—Importers’ and Traders' National Bank.
Montreal—Canadian Bank of Commerce.
London, England—National Bank of Scotland.
All banking business promptly attended to. Corres-
pondence solicited.
GEO. P. REID.
- Manager.
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THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855.

Paid-up Capital.
Rest Fund

Heap OFFICE, MONTREAL.

BOARD OF DIRECTORS.
oHN H. R. MoLsoN,

. - - President.

S.H 'EW: Shepherd, - - - Vice‘;‘}’rﬁid]glrtﬁsay
- H. Ewing. . M. Ramsay.
Henry Arcl:;bald. Samuel Finley.

W. M. Macpheéson. | Manager
. THoMas, Genera .

A, D. guﬁ?“;ﬁ)‘?s{;’;. ne H. Lockwoop, Asst. Insp.
T Bra —Aylmer, Ont., Brockville, Calgary, Clinton,
‘ele:c}li-ﬁsrhilto};:, London, Meaford, Montreal, Mont-
real (St. Catherine St. Branch), MOIT.IS‘?UI‘%, Norwich;
Ottawa, Owen Sound, Ridgetown, Smith's. alls, Sorel,
P.Q., St. Thomas, Toronto, Toronto Junction, Trenton,
Waterloo, Ont., Winnipeg, Woodstock,

Imperi nk of Commerce. ! -
aging} lila.an.' BaNlc()va Scotia—Halifax Banking Co'y
Prince Eqward Island—Merchants’ Bank of P.E 1., Sums
Merside Bank, British Columbia—Bank of B.C. Mani.
toba—Imperial Bank. Newfoundland—Cpmmercial Bank|
tkjﬁ(;il;in:; IN Evurope—London—Paris Banking Co.,and
the Alliance Bank (Ltd.), Glyn, Mills, Currie & Clo., or-
ton, Rose & Co. Liverpool—Bank of Liverpool. Ccoclr'k
~Munster and Leinster Bank, Ltd. Pan‘sitx redit
yonnais, Antwerp, Belggx%——La Banque nvers;
amburg—Hesse, Newman 0. .
AGENTKS IN UNITED STATES—New York—-Mzchgx}\,ws,
Nat, Bank, W. Watson, R, Y. Hebden and S. A. S Ccp.
erd, agents; Bank of Montreal, Morton, Bhls(s . Co.y
National City Bank. Boston—State Nat. Ban! ) Borlt-"
land_Casco Nat. Bank, Chicago—First Nqnonca ank.
Cleveland—Commercial Nat, Bank. Detroit-->0mmet-
cial Nat. Bank. Buftalo—The City Bank. San %x:-‘
Cisco—Bank of British Columbia. Mxlw:;}xkegj\—N es?,r
w“c‘)nsin National Bank. Butte, Montana— mi\tl Weat
National Bank ; Great Falls, Montana—First atlf.na.
. IB?‘&nk Toledo—Second National Bank. Minneapol is—,
T8t Nat. Bank. L
Colﬁ;(‘:]:ions made in all parts of the t})on;,\::’o:.:
and returns promptly remitted at lowestrates Ol e'xé: “ﬁ“:,
Ommercial Letters of Credit and Travellcrid irc !
tters issued, available in all parts of the world.

— e e
LA BANQUE DU PEUPLE

ESTABLISHED 1835

On 81,200,000
RervoPHld-up - " "600,000:
‘CSQUBS GRENIER, - - - -~ Ex:ss‘:;ieerm »
A . I}glocl:!{sggnvm'- T .7 .7 . - Asst. Cashier
ARTHUR GAGNON,- - - - .Inspector.
BRANCHEST = 1in
Basse Ville, Quebse: }fwf_ v " Lavoie.

St. Hyacinthe—]. Laframboise. '
Three Rivers—P. E. Panneton.
St..Johns, P. Q.—H. St. Mars.
gt. emi—C. edaTrg.be

t. Jerome—]J. A. Theberge.
St. {:atherineJ St. East—Albert Foume]r.
Montreal, Notre Dame St. W.—J. A. Bleau.
L FOREIGN AGENTS. _ oo api
ondon, England—Parr’s Bankm;gn goégxk' e e,
goew York—The National Bank of the Republic.

ston—National Revere Bank.

A o S e
BANK OF BRITISH COLUMBIA

. INcor By RovAL CHARTER, 1862.
Capital (with power to | £600,000 $2,920,000
Reserve (with power to increase)...... 4500000 91,336,333

RANCHES.

}!)l{i Bririgy COLuusx,\B—Victoria, Vancouver, New West-
Bster, Nanaimo, Kamloops and Nelson (Kootena
Sear). In the United States—San Francisco, Portland,

ttle and Tacoma. .

C AGENTS AND CORRESPONDENTS.
Bapp'APA—Canadian Bank of Commerce, .Merch:mtsf
cAk of Canada, the Molsons Bank, Imperial Bankdo
l"inada_ Bank of Nova Scotia and Union Bk. of Canada.
N UNiTap Stares —Canadian Bk. of Commerce (Agency)
" York. Bk of Nova Scotia, Chicago. IN AUSTRA-
\%i‘s‘;lb NEw Zgaranp— Bk. of Australasia. HoNnoLULU

op & Co .
Savi ' — its received
ngs Bank Department.—Deposi
%0111';1 upwards, and in?erest allowed (present rate) at
cent, per an: . R .
oﬁ dust pllx):cha_e,g(‘il n;:nd every dest(:lriPUD“ of Banking

i . iness transacted.

Victoria, B.c., July 3 1808, | GEO, GILLESPIE, Man.

PEOPLE’S BANK OF HALIFAX

Paldoup Capital............oosrerrmmrss 8700,000
Patricy BOARD OF DIRECTORS. | ’
rick O'Mullin, - - - - - President.
James Ftase:_',"‘“, - Vice-President.

Hon. M. H. Richey. _ Mr. Charles Archibald.

marn.

Heap Opprcg, Wl Coleman: L ALIFAX, N.S.
Cashier, - - - John Knight.
AGENCIES.
vinerth End Branch—Halifax, Edmunston, N. B, Wolf-

é" N.S., Woodstock, N.B., Lunenbur%. N.S., Shediac,
Que.’ North Sydney, C.B., Port Hoed, C.B., Fraserville,
e., Windsor, N.S., Canso, N.S., Levis, P.Q.

ERS.
%e Union Bank of L%ﬁg,’f,, . - London, G.B.
. NSSVBEmkl of New York, - - - ~ Nevl;oygrk'
n| i . - - -Boston.
Th. gland National Bank, 7.7 . Montreal,

e Ontario Bank, - - -

UNION BANK OF CANADA

CAPIT.

L PAID UP, - - - $1,200,000
REST, - - -« = « = = » 28

HEeap OFFICE, - - - - - - QUEBEC.

Board -of Directors :

ANDREW ThHomson, Esg., - - President.
Hon. E. J. Prick, - - Vice-President.
D. C. Thomson, Esq. E. ]. Hale, Esq.

E. Giroux, Esq.

E. E. WEBS,
J. G. BILLETT,
BRANCHES AND AGENCIES.

Alexandria, Ont. Norwood, Ont.
Boissevain, Man. Ottawa, Ont.
Carberry, Man. Quebec, Que,
Chesterville, Ont. (St. Lewis St)
Iroguois, Ont, Smith’s Falls, Ont.
Lethbridge, N.-W.T. Souris, Man.
Merrickville, Ont. Toronto, Ont.
Montreal, Que. Wiarton, Ont.
Moosomin, N.-W.T. Winchester, Ont.
Morden, Man. Winnipeg, Man.
Neepawa, Man.

as. King, Esq., M.P.P.
John Breakey, {2 & ’

Sq.
gmumu. MANAGER.
INSPECTOR.

FOREIGN AGENTS.
Lonpon, Parr's Bkg. Co. & The Alliance Bank, Ltd.
“ « « “ M

LiverpooL, * “

New York, - - - - National Park Bank
[New York Produce Exchange Bank.

BosToN, - - - - Lincoln National Bank

MINNEAPOLIS, - - - - First National Bank

St. Paur, - - - - St. Paul National Bank

GREAT FaLrs, MonT.
CHicaGo, ILL.,
BurraLo,

Northwestern Nat'l Bank
Globe National Bank
Queen City Bank
DETROIT, - First National Bank'
Agents in Canada for the purchase and issue of che-
ques of the Cheque Bank, Limited, London.

BANK OF NOVA SCOTIA

INCORPORATED 1832.

Capital Paid-up..
Reserve Fund...

$1,300,000
1,200,000

DIRECTORS.

Joun Dourr,
ApaM BURNS, Vice-President
R. B. SEETON, Jarrus HART.
Joun Y. PavzanT,
Heap OrricE, HALIFAX, N.S.
Tuaos. FysHg, Cashier,

Agencies in Nova Scotia—Amherst, Annapolis, Bridge-
town, Digby, Kentville, Liverpool, New Glasgow, North
Sydney, Oxford, Pictou, Stellarton, Westville, Yarmouth.

In New Brunswick—Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen. St. An-
drews, Sussex, Woodstock,

In P.E. Island—Charlottetown and Summerside.

In West Indies—Kingston, Jamaica.

In Quebec—Montreal.

In U. S.—Chicago—H. C. McLeod, Manager, and Alex.
Robertson, Assistant Manager.

Collections made on favorable terms and promptly
remitted for.

HALIFAX BANKING CO.

INCORPORATED 1872.

President,.

Capital Paid-up, - - - - 500,000
Reserve Fund, - - - = - 250,000
.HEAD OFFICE, - - HALIFAX, N.S.

H. N. WALLACE, - - - Cashijer.
DIRECTORS.

RosiE UNIACKE, L. J. MorToN,
President. Vice-President.

F. D. Corbett, Jas. Thomson.
C. W. Anderson.

BrancHEs—Nova Scotia : Halifax, Amherst, Antigon-
ish, Barrington, Bridgewater, Canning, Lockeport,
Lunenburg, New Glasgow, Parrsboro, Springhill, Shel-
burne, Truro, Windsor. New Brunswick : Sackville,
St. John.

CORRESPONDENTS—Ontario and uebec—Molsons
Bank ‘and Branches. New York—Fourth National
Bank. Boston—Suffolk National Bank. London (Eng-
land)—Parr’s Banking Co., and The Alliance Bank, Ltd.

THE PEOPLE’'S BANK
OF NEW BRUNSWICK

FREDERICTON, N. B.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH,
J. W. SPURDEN,

- - - - - President.
Cashier.

FOREIGN AGENTS,

London—Union Bank of London. New York—Fourth
National Bank. Boston—Eliot National Bank. Mon-
treal—Union Bank of Lower Canada.

BANK OF HAMILTON

Capital (all
Reserve Fu.

..$1,250,000

HEAD OFFICE, HAMILTON.
DIRECTORS.

JouN StuaArT, |

A. G. Ramsay, - - Vice-President.

John Proc:{)r, George Roach, William Gibson, M.P.
.T. W

ood, A. B. Lee (Toronto).

President.

. TurNBULL, - - - - Cashier.
. S. STEVEN, - - - Assistant Chshier.
BRANCHES.
Alliston,  Grimsby,  Milton, Port Elgin,
Berlin, . Listowel, Mount Fcrest Simcoe,
Chesley, Lucknow, Owen Sound, Toronto,
Georgetown, Orangeville, Wingham,

Hamiiton (Barton St.)
CORRESPONDENTS IN UNITED STATES.
New York—Fourth National Bank, Hanover National
Bank. Buffalo—Marine Bank of Buflalo. Detroit—

Detroit National Bank. Chicago—Union Nat. Bank.
CORRESPONDENTS IN BRITAIN.
National Provincial Bank of England (LtdJ Collections
effected at all parts of the Dominion of Canada at lowest
rates. Careful attention given and prompt returns made.

MERCHANTS’ BANK OF HALIFAX,

Capital Paid-up..
Reserve Fund

Board of Directors.—Thomas E. Kenny, M.P,,

President. Thomas Ritchie, Vice-President. Michael
Dwyer, Wiley Smith, Henry G. Bauld, H. H. Fuller.
Head Office.—HaLiFax, N:S. D. H. Duncan,
‘| Cashier, W. B. Torrance, Asst. Cashier. Montreal
Branch, E. L. Pease, Manager. West End Branch, Cor.
Notre Dame and Seigneur Sts.

Agencies in Nova Scotia.—Antigonish, Lunenburg,

| Sydney, Bridgewater, Maitland (Hants Co.), Truro,

bGuysboro, Pictou, Weymout, Londonderry, Port Hawkes-
ury.

Agencies in New Brunswick.-Bathurst, Kingston,
(Kent Co.), Sackville, Fredericton, Moncton, Woodstock,
Dorchester, Newcastle.

Agencies in P. E, Island.—Charlottetown,
merside.

CORRESPONDENTS: Dominion of Canada,
Merchants' Bank of Canada. Newfoundland, Union Bk.
of Newfoundland. New York, Chase National Bank.
Boston, National Hide and Leather Bank. Chicago,
American Exchange National Bank. London, Eng.,
Bank of Scotland. Paris, France, Credit Lyonnais.

Sum-

Collections made at lowest rates, and promptly remit-
ted for. Telegraphic Transfers and Drafts issued at
current rates.

BANK OF OTTAWA,

HEeap OFFICE,

OTTAWA, CaNADA.

Capital Subscribed ....81,500,000
Capital Pald-up. 1,489,610
Rest. . 848,084

DIRECTORS.
RoBT. BLACKBURN,
Vice-President.
Alex. Fraser,
Westmeath.
David Maclaren.

CHARLES MAGEE,
President.
Hon. Geo. Bryson,
Fort Coulonge.
George Hay. John Mather.
) BRANCHES.
Arnprior, Carleton Place, Hawkesbury, Keewatin, Pem-
broke, P: Sound, Kemptville, Rat Portage, in the
Province of Ontario ; and Winnipeg, Man.
GEO. BURN, Cashier.

EASTERN TOWNSHIPS BANK

Authorized Capital

Capital Paid in ...

Reserve Fund
BOARD OF DIRECTORS.

R. W. HENIKER, President.

Hon. G. G. STEVENS, Xice-l’resident.

..$1,500,000
.. 1,499,805
650,000

Hon. M. H. Cochrane, . W, Thomas.
T. J. Tuck, Thos. Hart.
G. N. Galer, Israel Wood, D. A. Mansur.

Heap OFFICE, SHERBROOKE, QUE.
Ww. FARWELL, General Manager.

BrancHes.—Waterloo, Cowansville, Stanstead, Coati-
cook, Richmond, Granby, Huntingdon, Bedford.

Agents in Montreal—Bank of Montreal. London, Eng.
—National Bank of Scotland. Boston—National Ex-
change Bank. New York—National Park Bank.

Collections made at all accessible points and promptly
remitted for.

The National Bank of Scotland, vwre.

Incorporated by Royal Charter and Act
HEAD OFFICE,

of Parliament.  Established 1825.
EDINBURGH.

Capital, £5,000,000 Stg. Paid-up, £1,000,000 Stg. Reserve Fund, £785,000 Stg.

London Office—37 Nicholas

Lane, Lombard Street, E. C.

Current Accounts are kept agreeably to usual custom.

- Deposits at interest are received.

Circular Notes and Letters of Credlt available in all parts of the world are issfuaéd free of charge.
Of 'S

The Agency of Colonial and Foreign Banks is undertaken and the Accep
the Colonies, domiciled in London, retired on terms which will be furnished on application.
o b 3 1

All other B with E

d

residing in_

and Scotland is also transacted.

JAMES ROBERTSON, Manager in London.
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OSHAWA, ONT.

THE WESTERN BANK OF CAN

Heap OFFICE, - -

Capital Authorized... 1,000,000
Capital Subscribed ’500,000
Capital Pald-up... 370,397
Rest.....cccccovvvvrinneen 92,500

BOARD OF DIRECTORS.
N, Esg., President.
Jonn Cowa RE%BEN S. HamLiN, Esg., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.
Robert McIntosh, M.D. Thomas Paterson, Esq.
T.H. McMiILLAN, - - - - Cashier.
BrancHEs — Midland, Tilsonburg, New Hamburg,

Whitby, Paisley, Penetanguishene, and Port Perry.

Drafts on New York and Sterling Exchange bought and
sold. Deposits received and interest allowed. ollec-
tions solicited and promptly made. X

Correspondents In New York and in Canada—The
Merchants Bank of Canada. London, Eng.—The Royal
Bank ot Scotland.

LA BANQUE NATIONALE

Heap OFFICE, - - QUEBEC.
Paid-up Capital, 81,200,000
TROBy...eeeecveeereremenerareeeesre sttt 30,000

BOARD OF DIRECTORS.
A.GABOURY, Pres't. F. Kirovac, Vice-Pres't.
E. W. Methot, Esq. T. LeDroit, Esq.
A. E. Dupuis, Esq. Ant. Painchaud, Esq.
R. Audette, Esq.

Cashier

P. LAFRANCE, - - -
M. A. LABRECQUE, - - Inspector
BRANCHES.
Quebec, St. John Suburb, C. Cloutier, Accountant.

¢ St. Sauveur, - - L. Drouin, .

«  St. Roch, - - . E. Huot, Manager.
Montreal, T . Benoit, “
Sherbrooke, - - - W. Gaboury, “
St. Francois, N.E., Beauce, - N. A. Boivin, u
Chicoutimi, - - - - ] E. A. Dubue, *
Ottawa, Ontario, - - - . A. Taillon,
Winnipeg, Man., - - - G. Crebassa, “

AGENTS.

England—National Bank of Scotland, London.
France—Credit Lyonnais, Paris and branches, Messrs.
Grunebaum Freres & Cie, Paris. )
United States—National Bank of the Republic, New

York ; National Revere Bank, Boston.
Prompt attention given to collections.
D@~ Correspondence respectfully solicited.

BANK OF YARMOUTH,

YARMOUTH, N.S.

DIRECTORS.
T.W.Jouns, - =~ - - - Cashier.
L. E. BAKER, President. C. E. BRowWN, Vice-President.
John Lovitt. Hugh Cann. J. W. Moody.

CORRESPONDENTS AT

Halifax—The Merchants Bank of Halifax.
St. John—The Bank of Montreal.
. John—The Bank of British North America.

Montreal—The Bank of Montreal.

New York—The National Citizens Bank.

Boston—The Eliot National Bank.

London, G.B.—The Union Bank of London.

Gold and Currency Drafts and Sterling Bills of Ex-
change bought and sold.

Deposits received and interest allowed.

Prompt attention given to collections.

THE TRADERS BANK OF CANADA,

INCORPORATED BY ACT OF PARLIAMENT 1885.

Authorized Capital,.....

Oapital Paid-up, .. 607,400
REBE...covviviiiiiiiiiiieeneeen 85,000
BOARD OF DIRECTORS.

Whn. BELL, Esq., of Guelph, - - - President.

C. D. WarREN, Esq,, - - - - Vice-President.
W. J. Gage, Esq. - John Drynan, Esq. J. W. Dowd, Esq.
Robt. Thomson, Esq., of Hamilton,

TORONTO.

Heap OFFICE, - - - - -

H. S. STRATHY, - - General Manager.

}. A. M. ALy, - - - - Inspector.
BRANCHES.
Aylmer, Ont. Ingersoll, Strathroy,
Drayton, Leamington, St. Mary's,
Elmira, Qrillia, Tilsonburg,
Glencoe, Port Hope, Windsor.
Guelph, Ridgetown,
Hamilton, Sarnia,
BANKERS.

Great Britain—The National Bank of Scotland.
New York—The American Exchange National Bank.
Mentreal—The Quebec Bank.

ST. STEPHEN’S BANK.
INCORPORATED 3
ST. STEPHEN}:.%N.B.
. 8200,000
45,000

WwW. H. Tobpp, - - - - President.
J. F. GRANT, - - - - Cashier.
AGENTS.: -
London—Messrs. Glyn, Mills, Currie & Co. New
York—Bank.- of New York, N.B.A. Boston—Globe
National Bank. Montreal—Bank of Montreal. St.
John, N.B.—Bank of Montreal.
Drafts issued on any Branch of the Bank of Montreal.

CANADA PERMANENT
LOAN AND SAVINGS COMPANY

Subscribed Capital .. $ 5,000,000
Paid-up Capital ..... 2,600,000
Assets, over 12,000,000

Heap OFFICE—TORONTO ST., TORONTO.
Branch Offices—WINNIPEG, MAN., & VANCOUVER, B. C.

The ample resources of this Company enableits Direc-
tors to make advances on Real Estate, without delay,
at low rates of interest, and on the most favorable terms
of repayment. Loans granted on Improved Farms and
on Productive Town ansrCity Properties. Mortgages
and Municipal Debentures Purchased.

Applications will be received at the .offices of the

Company.
J. HERBERT MASON,
Man'g Director, Toronto.

THE FREEHOLD

LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS,,
TORONTO.
ESTABLISHED IN 1859.
Subscribed Capital ..
Capital Paid-up..
Reserve Fund ....

.83,223,500
1,319,100
659,550

President, - - - C.’H. GooDERHAN.
Manager, - - - -_Hon.S. C. Woob.
Inspectors, - - Joun LeckiE & T. GIimson.

Money advanced on easy terms for long periods; re-
payment at borrower’s option. i X
Debentures issued and money received on deposit.

WESTERN CANADA LOAN AND
SAVINGS CO.

OFFICES, NO. 76 CHURCH ST., TORONTO.
Established 1863.

Subscribed Capital,. ..83,000,000
Paid-up Capital... 1,500,000
Reserve, 770,000

MONEY TO LEND
On first-class city or farm property at current rates.
Debentures issued and money received on deposit.

Executors and Trustees authorized by Act of Parlia-
ment to invest in the Debentures of this Company.

WALTER S. LEE.
HURON AND ERIE

Lean and Savings Company.

LONDON, ONT.

Capital Subscribed ..
Capital Paid-up ...
Reserve Fund .

Money advanced on the security of Real Estate on
favorable terms.

Debentures issued in Currency or Sterling.
. Executors and Trustees are authorized by Act of Par-
liament to invest in the Debentures of this Company.
Interest allowed on Deposits.

enccutors and Trustees st e Company. |0 M pedene. O SO PRV e,
THE HAMILTON PROVIDENT AND |The Home Savingsand Loan Company

LOAN SOCIETY

President, - -

Vice-President, -
Capital Subscribed ...
Capital Paid-up .........
Reserve and Surplus Funds
Total ASSOtS .........ccccevveuriiiinnieiinnins 3,730,575 85

DEPOSITS received and Interest allowed at the
highest current rates. .

DEBENTURES for 3 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized by
law to invest in Dehentures of this Society.

Banking House—King St., Hamilton.

H. D. CAMERON, Treasurer.

LONDON & CANADIAN

Loan & Agency Co.

G. H. GiLLEsPIE, Esq.
A. T. Woop, Esq.

...81,500,000 00

(LIMITED).
Sir W. P. Howranp, C.B,, K.C.M.G,, - President.
Capital Subscribed, ...$5,000,000
Pai 700,000
405,000

MoNEY TO LEND ON IMPROVED REAL ESTATE.
MunicipaL DEBENTURES PURCHASED.

TO INVESTORS—loney received
on Debenturesand Deposit Receipts.
Interest and Principal payable in
Britain or Canada without charge.

Rates on application to
J. F. KIRK, Manager.
Head Office, 103 Bay Street, Toronto.

THE DOTMINION

Savings and Investment Society

LONDON, CANADA,

Capital Subscribed ..
Capital Paid-up ..
Total Assets .......

.$1,000,000 00
932,474 97
2,541,274 87

ROBERT REID (Collector of Customs), PRESIDENT.
T. H. PURDOM (Barrister), Inspecting Director. -

H. E. NELLES, Manager.

(LIMITED).

OFFICE: No. 18 CHURCH ST.,, TORONTO

Authorized Capital ... 82,000,000
Subscribed Capital .................ceeevnens 1,756,000

Deposits received, and interest at current rates allowed .
Money loaned on Mortgage on Real Estate, on reason-
ab‘l‘ed an convenien;‘terms.
vances on collateral security of Debentures, and
Bank and other Stocks. o

Hon. FRANK SMITH,

I JAMES MASON,
President.

Manager.

The London and Ontario Investment Co., Ltd,
of Toronto, Ont.

President, S1R FRANK SMITH.
Vice-President, WiLLiaM H. BeatTYy, Esq

DIRECTORS.

Messrs. William Ramsay, Arthur B. Lee, W. B.
Hamilton, Alexander Nairn, George Taylor, Henry
Gooderham and Frederick Wyld.

Money advanced at current rates and on favorable
terms, on the security of productive farm, city and town
property.

Money received from investors and secured by the
Company's debentures, which may be drawn payable
either in Canada or Britain, with interest half yearly at
current rates. A. M. COSBY, Manager.

84 King Street East, Toronto.

BUILDING & LOAN ASSOCIATION

Paid-up Capital
Total Assets, now

i DIRECTORS. -
President, Larratt W, Smith, Q.C, D.C.L.
Vice-President, Geo. R. R. Cockburn, M.A,, M.P.

Wm. Mortimer Clark, W.S.Q.C.

h 3
George Murray. Joseph Jackes

C. S.Gzowski, Jr.
Robert Jenkins. "]
WALTER GILLESPIE, - - Manager. -

OFFICE, COR. TORONTO AND COURT STREETS

l{oney advanced on the security of city and farm pro-
perty.

Mortgages and debentures purchased.
s Interest allowed on deposits.

Registered Debentures of the Association obtained on
application.

The Farmers’ Loan and Savings Co.

OFFICE, No. 17 TORONTO ST., TORONTO.

Capltal ... 81,057,250
Pald-up . " 611,430
ABBOLS. ...ttt 1,388,000

Money advanced on improved Real Estate at lowest
current rates.

Sterling and Currency Debentures issued.

Money received on deposit, and interest allowed pay-
able half-yearly. By Vic. 42, Chap. 20, Statutes of Ontario,
Executors and Administrator$ are authorized to invest
trust funds in Debentures of this Company.

WM. MULOCK, M.P,, GEO. S. C. BETHUNE,
President. Sccretary-Treas.

'

THE ONTARIO LOAN & SAVINGS COMPANY.
: OSHAWA, ONT.

Capital Subscribed,...
Capital Paid-up....
Reserve Fund.....................
Deposits and Can. Debentures...

$300,000
800,000
75,000
605,000

Money loaned at low rates of interest on the securit
of Real Estate and Municipal Debentures. ity

Deposits received and interest allowed.
W. F. Cowan, President.
W. F. ALLEN, Vice-President.

T. H. McMILLAN, Sec-Treas,
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The Canada Landed and Nationall JOHN STARK & CO’Y|The Trusts| ,cresit
" Investment Co., Ltd, 46 TORONTO ST. VAULTS

Heap Orrice, 23 TORONTO ST, TORONTO.
Capital
Rest....

Assets

DIRECTORS @ .

OHN LANG Braikig, Esq., - - - = President.
L‘}"N Hosxin, Esq., ?.C., LL.D., - - Vice-President.

illiam Alexander, james Campbell, A. R. Creelinan,
.C., Hon. Senator Gowan, LL.D., C.M.G., J. K.
borne, J. S. Playfair, N. Silverthorn, John Stuart,
Frank Turner, C.E., Hon. James Young.
Money lent on Real Estate. Debentures Issued.

ANDREW RUTHERFORD, Manager.

CENTRAL CANADA LOAN & SAVINGS
COMPANY.

Head Orrice, corner King & Victoria Sts., Toronto.

GEO. A. COX, - - President.

Capital Subscribed
apital Paid-up....
T Serve Fund .
otal Assets

Debentures issued in Currency or Sterling, payable in
g‘“‘ada or Great Britain. Money advanced on Real
State, Mortgages and Municipal Delgntures puichased.
FRED, G, COX, Manager.  E. R. WOOD, Sec'y.

S

TORONTO SAVINGS & LOAN CO.

10 King St. W., Toronto.

Subscribed Capital..........ierreeressersor $1000000 00
R? d-up Capital... 1 ‘(XI) 00
tve Fund . 004

ESTABLISHED 1885.

Mone i rties in amounts
Y to lend on improved city prope
?Dm $1,000 to 350,(110.p Applicanyons for loans on ct;ntra{
(étr"'ni;mpeny will be dealt with promptly and on libera
Deposits recei t. interest.
eceived at four per cent. 10
Demtures issued bearinglt!c?ur and a half per cent.

A. E. AMES,
Manager.

— I

The Ontario Loan & Debenturs Co.

—_—

OF LONDON, CANADA.

Sl

Debentures i Debentures and
res issued for 3 or 5 years. Deben
ferest can bestfc:lllected at any agency of Molsons Bank,

Without cha,
rge.
& WILLIAM F. BULLEN,

Lon, Manager.
don, Ontario, 1890.

London, Ontarto, 100
Ontarlo Industrial Loan & lnvestment Go.

(LIMITED.)

Offices, 13 and 15 Arcade, Toronto.

l Paid-up ..
Fund M

DIRECTORS
E William Booth, Esq., President
- Henry Duggan, ESQ. ) yjce Presidents.

Bernard” Saunders, Esq.
wan. J- Cook, Esq. » B89 \fred Baker, Esq., MA.
tam Wilso;\_s%sq. ohn Harvie, Esq.
M Wm. Mulock, Esq., M.P. i
oney to loan on real estate security. Vacant and lm-
OVed real estate in the city of Toronto bought and sold.
arehouse and business sites to lease, and buildings
wected to suit lessees. Stores and offices to rent in

oront " deposits other
thap canll? Arcade.” Interest allowed on deposits o

. E. T. LIGHTBOURN, Manager.

The Trust & Loan Company of Canada,

ESTABLISHED 1851.

,000
172,610
Hean OFFICE : T Great Winchester St., London, Eng.

Toronto Street, TORONTO.
Orrices v Canapa: sgmames Street, MONTREAL.
Main Street, WINNIPEG.
M.

im"ne)' advanced at lowest current rateson the security
Proved farms and productive city property.

WM.
RiCi3pBRIDGEMAN-SIMPSON, | Commissioners.

of

{Members Toronto Stock Exchange)

wo| Stock Brokers and Investment Agents.

Money carefully invested in first-class mortgages and
debenture security.

Interest and coupons collected and remitted,

Correspondence solicited.

G. TOWER FERG¥SSON
Member of Toronto Stock Exchange

ALEXANDER, | BROKERS AND
FERGUSSON & | INVESTMENT
BLAIKIE AGENTS

23 Toronto Street
Estates Managed. Rents Collected, Money to Lend.

JOHN LOW

Member of the Stock Exchange

Stock and
Share Broker

C. MEREDITH
& CO. Tt Ernange
83 St. FrRANCOIS tOCk an d

XAVIER STREET
MonTREAL Exchange Brokers
@ Best facilities for handling Forcign Exchange

GEO. W. BLAIKIE

68 St. Francols
XAVIER STREET
MONTREAL

STRATHY | e
B R o s - Stolil:‘x((:hange

Canadian Investment Securities

1707 Motre Dame Street | Special attention given to
MONTREAL Investment
« + o o+ AGENTS . . .
BLAKE BROS & CO., Boston
SPENCER, TRASK & CO., New York
PANMURE, GORDON, HILL & CO., London, Eng.

Anderson & Temple,

(Members of Toronto Stock Exchange)

STOCK BROKERS AND INVESTMENT AGENTS.
9 Toronto Street, Toronto.
TELEPHONE 1639.

W. N. ANDERSON, i
Late General Manager Canadian Bank
of Commerce. ESTABLISHED 1871,

R. H. TEMPLE.

IMPERIAL LOAN AND INVESTMENT COMPANY,
OF CANADA, Ltd.

Im; 1 Buildings, 82 and 34 Adelaide Street
peria Eagssl', TORONTO.

Authorized Capital 91,000,000
Pald-up Capital,.........cccceiiinniines vessesaes 703,500
Reserved Funds, 164,000

President—Jas. THORBURN, M.D.
Vice-President—HoN. Ggo. A. KIRKPATRICK, Lieut.-
Governor of Ontario.
General Manager—E. H. KERTLAND.
of the Manitoba Branch—Hon. J. N. Kirch-
hoffer, Brandon. Agents for Scotland—Messrs, Torrie,
Brodie & Maclagan, burgh.

Bank of Commerce

Corporation
of Ontario | gk
AUTHORIZED CAPITAL, $1,000,000

PresipENT, - - - Hon. J. C. Amins, P.C
VICE-PRESIDENTS, {ﬁg: gchR. ;)(():;R’I‘WRIGHT.

This Company acts as Administrator in the case ot
intestacy, or with will annexed, Executor, Trustee,
Receiver, Committee of Lunatic, Guardian,
Liquidator, Assignee, &c., &c.; also an Agent for
the above offices.

All manner of trusts accepted; Moneys Invested;
Estates Managed ; Rents, &c., coll d;
Bonds, Debentures, &c., issued and countersigned.

Deposit Safes to rent, all sizes. Parcels received for -
safe custody.

Solicitors placin,
retained in tg

business with the Corporation are
e professional care of same.

A. E PLUMMER, Manager.

Toronto - -

wjan (TeRecs
msit = TRUSTS CO.
Cor. YongeT:;:Ioﬁ?;(l;orne Sts.

Capital - - $1,000,000
Guarantee and Reserve Fund 240,000

HON. EDWARD BLAKE, Q.C. M.P. President.
JOHN HOSCIN, Q.C., LL.D. } Vice-Presidents.

The Company acts as Executor, Administrator,
Recelver, Committee, Guardian, Trustee, As-
signee, and iu other fiduciary capacities, under direct
or substitutionary appointment.

The Company also acts as Agent for Executors
and Trustees, and for the tr: tion of all fi ial
business ; invests money, at best rates, in first mortgage
and other securities ; issues and countersigns bonds and
debentures ; collects rents, interest dividends, &c. It
obviates the need of security for Administrations, and re-

lieves individuals from responsibility as well as from
onerous duties.

The services of Solicitors who bring estates or busi-
ness to the Company are retained. All business en-
trusted to the C y will be economically and
promptly attended to.

J. W. LANGMUIR,

THE (UARANTEE

0F
Established(:m['xl; NOARMTE“H"}A

Bonds Of Head Office:
Suretyship . . . Montreal

E. RawLinGs, President & Managing Director
Whn. J. WitHALL, Vice-President

ToroNTO BrANCH, MAIL BulLpiNGS
MEepLAND & JonEs, Agents.

¢ do Printing

for Banks, for Loan Companies
for Insuranoe Companies:
for Manufaoturers, for Merchants

and for all who require Printing of the bést description.

g ongy, advanced on the secuity of Real el The Monetary Ttmes P'tg Co., Ltd., Toronto
The Globe Savings & Loa .
Western Loan & Trust Co, ™ St savnes & Loas Sompany

LIMITED.

94 St. Francois-Xavier Street,
MONTREAL, P.Q. . . . .

Highest Class of Securities

for Sale

Send for Information.

HON. A. W. OGILVIE, President.
J. S. BOU SQUET, Cashier La Banque du Peuple, Vice-
President. .

M. BARCLAY STEPHENS, Manager.

OFFICES AND DIRECTORS .

President, Wm. Bell, Esq., of the Bell Organ Co.
Guelph, President Traders Bank and Vice-President
Manufacturers Life; Vice-President, John Flett, Esq.,
Toronto. N

E. F. B. Johnston, Q.C., Foronto; Lt.-Col, A, H. Mac
donald, Q.C., Guelph ; Henry Lowndes, Esq., Toronto,
Director facturers Life and Accident Co., Director
Incandescent Electric Light Co.; J. L. Kerr, Manager
and Secretary, Toronto. : ' -

Trustees, Imperial Trusts Co.; Auditor, Frederic
Roper, Esq., Selt)z‘.a and Auditor Dominion Tel. Co., Pub-
lic A Auditor, Assi &c.; Actuary, Prof
Alfred Baker, Toronto University.

Head Office, 73 Victoria Strost

TORONTO, ONT,
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Cﬂ . . _ STOCK AND BOND REPORT.
ommercial Union . Do | CLoSING PRICES
& Capital Capital dend
BANKS. 4 Sub- P Rest.
; Paid-up. last 6 ToronTO, |Cash val.
Assurance Co., Ltd. . & | scribed. | PP Mabs. Aug. 2. |per share
Ot LONDON, Eng. - I -
s H . { British Columbia....... [P $ 20| $2,920,000|% 2,920,000\1$ 1,338,333| 67, 394 7.90
Fire Capital & Assets ‘|55 North America .| 43| 4,866,686 4,866.666| 1,338, 3 1 13 | 36150
$27,000,000 Canadian Bank of Commerce.... 50| 6,000,000{ 6,000,000 1,200,000 1374 142 68.75 -
= Commercial Bank, Windsor, N.S. . 40 500,000 260,000 90, 3 110 44.00
Llfe . Canadian Branch — Head | Dominion .............ccciciiiiiinen. 50| 1,500,000| 1,500,000 1,500,000{ 5 278 290 139.12
Office, Montreal. Toronto | Eastern Townships, 50| 1,500,000| 1,499,905/ 650, 34
H Office, 490 Wellington St. E. . | Halifax Banking Co, 20 500,000( 500,000 250,000f 3
Marlne Hamilton ...... 100 1,250,600| 1,250,000 675000/ 4
R. WICKENS, Hochelaga . 100 710,100 710,100 270,000} 3
Gen. Agent far Toronto and Co. of York | Imperial .. 100| 1,963,600| 1,954,525| 1,152,252 &
| La Banque ‘du Peuple. 50{ 1,200,000} 1,200,000 X 3
LT ) La Banque Jacques -Cartier. 25 500,000 500,000 225,000, 3%
] La Banque Nationale . 201 1,200,000/ 1,200,000 30,000 3
|||Sl||'a|lce 00. Merchants Bank of Canada 100| 6,000,0000 6,000,000{ 3,000,000 4
Merchants Bank of Halifax 100| 1,100,000 1,100,000] 600,000 34
0f Edinburgh Molsons 2,000,000{ 2,000,000 1,200,000( 4
E 1805 Montreal. 200} 12,000,000] 12,000,000{ 6,000,000 5
: STABLISHED - - | New Iérunsw }% 500,000 1%% ) ;%bmo g
. Nova Scotia 1,500,000| 1,500, ,200,000/
Ontario ... 100| 1,500,000| 1,500,000 345,000f 3%
The Oldest Scottish Fire Office " ) e e ey 8
People’s Bank o , 3 160,
Canadian Branch, 185 St. James St., . People's Bank of N.B...o..c.. ecrereone 50| 180,000, 180,000{ 110,000 4
g ......... 1001 2,500,000| 2,500,000 550,000 34
MONTREAL. St. Stephen’ R 10 o000 WO 45000 3
tandar . . 1,000, 4,000, X
A. M. NAIRN, LANSING LEWIS,, Toronto 100 2,000,000 2,000,000{ 1,800,000 &
Inspector. Manager. Union Bank 4 S . 1?8 1 500,000 .;)03.000 140,000 g
MUNTZ & BEATTY, Agents, Toronto. \nion Bank of Canada 100} L0000 Lanoool oo 3
Western 100 500,000 370,377 925000 3% | ... e | o
Yarmout 5 300,000/ 800,000/ 60,0000 3 122 91.50
, ) ORWICH and Traders RO 607,400] 607.400) 850000 3 | ... . | e
NDON LOAN COMPANIES.
) LO UNDER BUILDING SOCIETIES' ACT, 1859
. - J,, | Asticultural Savings & Loan Co.........| 50| 630000 626006 120,000 3 10 112 55.00
Building & Loan Association . .. 25 750,000f 750,000 124,075 3 1013 103 25.43
Canada Perm. Loan & Savings ('D. 50| 5,000,000 2,600,000] 1,450,000 6 175 180 87.50
. ‘ CDanadlan Ssavmgsl& Losn.n Co... 558 1 0(53.% gg%,u? 1!1)(5),% 34 125 ... 62.50
. ominion Sav. & Inv. ociety . ,000, . , 3 81 39.75
of NORWIC"’ England Freehold Loan & Savings Company.. 100| 3,223,500{ 1,319,100 X 4 1% 140 138.00
COMBXNING all the new features of Accident Farmers Loan & Savings Company...... 50| 1,057,250 611,430 146,195 116 119 48.50
Insurance. Death, Compensation for Loss Huron & Erie Loan & Savings Co ...... 501 3,000,000 1,337,000{ 670,000| 4 160 ... 80.00
of Sight, Limbs and Weekly Indemnity. Hamilton Provident & Loan Soe..........{ 100| 1,500,000| 1,100,000 M 135 ... 135.00
s kanged If:nku(l:g & tI_.(c;an %o ..... . 1(5”6 '(,579 %0 g%,% 145,000, 3 116 ... 116.00
\ ondon Loan Co. of Canada . , & : 107 109 53.50
‘ HEAD OFFICE FOR CANADA Ontario Loan & Deben. Co., London .| 50| 2,000,000 1,200,000 432,000 1288 ... 64.75
: . C. t Ch b gmaiw Iioan 8; Slﬂ)wmgs %:) Oshawa % 0. :&%% 1{5,% ..................
] eople’s Loan eposit J 3 5, 70 80 35.00
r Queen City CHamDErs, we it olet e B i 50 M8 T |8 & | &
; estern Canada Loan avin, ,000, 500, X 151 156 ..
] 32 Church Street, TORONTO, Ont. € 75.50

P UNDER PrIVATE AcTs.
DominioN DIRECTORS : Brit. Can. L & Inv. Co.Ld., (Dom. Par.)| 100

,620, 98,493 J .
Central Can. Loan and Savings Co... 100 é%% 1233000 ;ﬁ% 3 us 1% 11800
,000, 1200, 3 3 123 125 123.00
HON. SIR LEONARD TILLEY, C. B, K.C. M. G. | London & Ont. Inv. Co., Ltd. do. 100, 2,750,000] 550,000| 160,000 3% 1153 117 115.25
HON. GEO. W. ALLAN. London & Can. Ln. g“‘g C°| Ltd. do.| 50| 5000,000 700,000 405000 4 1200 197 60.00
THOS. C. PATTESON, Es and Security Co. (Ont. Legisla) ......... 100| 1382300 548498/ 550,000, 5 150 160 150,00
. C. » Esg. Man. & North-West. L. Co. (Dom. Par)| 100| 1,500,000, 375,000 111,000 3 00 ... 100.00
“THE CoMPANIES' AcT,” 1877-1889.
POLICIES cover every kind of bodily injury caused | Imperial Loan & Investment Co. Ltd....| 100| 840,000] 703,558/ 164,054 12 117 112.00
! by external, violent and accndental means. Can. Landed & National Inv't Co., Ltd.| 100 2,008,000| 1,004,000 X 1203 122 120.75
PERMIT TRAVELLING by regular passenger or | Real Estate Loan Co...........cccocumrseesersne 40 581,000 321,880 50,000 2 80 823 2.00
4 mail trains, virtually between all parts ot the” civilized
: world, without extra charge. ONT. J7. STK. LETT. PAT. ACT, 1874. .
’ ARE NON- FORFEITABLE on account of any | British Mortgage Loan Co. ............c... 100 450,000 311,978 750000 3% | ... .. 1
3 chanée of occupation. Ontario Industrial Loan & Inv. Co...... 100 466,800; 314,316 190,000 gi 100 102 100.00
g AIMS paid without discount on receipt of satis- | Toronto Savings and Loan Co. ............ 100 1,000,000 600,000{ 100,000, 3 18 1213} 118.00
factory proof.
COTT & WALMSLEY, INSURANCE COMPANIES. Par [y oo
RAILWAYS. value ’
4 Chief A,gent‘s‘ ENcGLISH (Quotations on London Market.) ¥ Sh. July 81.
} @ Agents wanted in unrepresented districts.
i . Srflo. Divi ' E-,; é-c é‘alst ga.na(i? ll’aokt}c Shau-es].s 37,d ..................
H ares ivi- ; ale. st Mort, on 5% .
§ NaME 'OF COMPANY (@ 2|03 gaée S D/
: or amt.| dend. = g8 do. 50 year L Bonds, 347 ..
“onhem ‘ss“nnce cﬂmpﬂn‘ o‘ London’ Eng' Stock. -g > <Ec°' July 21.|ICanada Central 57, 1st Mortgzige
Branch Office for Canada, 1724 Notre Dame Street, i Grand Trunk Con. stock
Montreal. Income and Funds (1893): Capital and Ac . ' 5% perpetual debenture stock .. 116 118
cumulated Funds, $36,465,000; Annual Revenue from % do.  Eq. bonds, 2nd charge ..
Fire and Life Premiums and from interest upon Invested . _do First preference ...........
Funds, 85,455,000; deposited with the Dominion Govern- 250,0000  8ps|Alliance ......oceeuenss. 20 [21-5| 9% 10 do. Second preference stock
ment for security of Canadian Policyholders, $200,000. 50,0000 85 |C.Union F.L.& M.| 50| 5|30 31 do.  Third preference stock ......... 13 I
20,0000 T4 |Guardian ... ........|[100 | 50 | Great Western per 5% debenture stock| 100 | 112 114
C. E. MoBERLY,, E. P. PEARSON, Agent. 60,000| 32 ps|Imperial Lim. .........[ 20 | 5 Midland Stg. 1st mtg. bonds, 5% .. 100 [ 94 96
Inspector. oronto | 13¢'4g3| 10 |Lancashire F. & L...[ 20 | 8| 4 Toronto, Grey & Bruce 4% stg. bonds,
3 RosT. W. TYRE, Manager for Canada. 35862 20 |London Ass. Corp....| 35 | 12| 54 56 1St MOLtEARE .........covvuieerereieainreias 100 | 102 104 -
: 100000 10 |London & Lan.L...{10| 8| 4 4§ |Wellington, Grey & Bruce 77 1stmtg.| .. | 99 101
{ . T 1 85100 920 Lonr}:m &&If;ml:‘ I;‘r qﬁsk gg 1?& 18
: 891,752 75 Liv. Lon. .F. t!
¥ J. LORNE CAMPBELL- . F. WYATT- | 30,000 924 |NorthernF. & L....11007| 10 | 61" 63 SE London
i c b “ & w t 110,000, 20ps|North British & Mer| 25 | 63{ 33 34 CURITIES. July 21
: ampbe yat ’ 6,723 £134 P 5|PhOINX «...vvorrrrenrenes 50 | 501248 953 ||
’ i (Members Toronto Stock Exchange.) lg:% ggzgtsﬂnﬂ‘;’:’%ﬂ& Ll 1. :
l " 46 King St. West—Canada the-Bulldlng 10,000 ...... |Standard Life.... ... 50 12 Dongnion 57 st;gk. llggg, gfskg..lga.x.\ ............ :{g?} i}!!l)
: : do 4% do. 1910, Ins. stock . 71 1093 1108
! ! DEALERS IN CANADIAN, Aug. 2 M ( ]%( ld 5/1!!]8 {5 i%
: ontreal Ster ing . s
1 Stocksl Bonds’ Goveth Swmtlos, and 10,000 7  |Brit. Amer. F. & M...| $50] $50{111}11 do. 5% 1874,1908 .......... ..{ 104 106
2,600l 16 [Canada Life............ 400 | 50 610 ... do. do. 5%, 1908 .. .| 106 107
MUNICIPAL DEBENTURES. 5000 18 |Confederation Life...i100 | 10 |20 275 | Toronto Col"iporanon, 67, 1897 Ster.. 100 108
5,000 12 |Sun Life Ass. Co......|1 1231320 ... o. 6%, 1895, Water Works Deb.| 102 118
5,000 5 |Quebec Fire . 65| ... .. do. do. con. deb. 1896, 6%.... 100 105
2,000, 10 ueen City Fire. 25 1200 ... do. do. gen. con, deb. 1919, 5".,... 11 13
J AMES C. MACK]NTOSH 10,0000 10 [Western Assurance.| 40 | 20 [146 1474 |  do.  do.  stg.bonds 1922, 47..| 102 104
Cl(ydof London“}st pref. ll:ed 1893, 5;., o }%
aterworks 1898, 67%...| 1
.« BANKER AND BROKER . . DISCOUNT RATES. London, July 21 |[C1tY f Ottawa, Stg. 1000 021 18 1%
- , 67...
in Stocks, Bond d Deb X Cny of uebec, 1878 1908, 6%...| 112 114
Dl i o, B s o poures.  Municipal , : City of Winnipeg, deb. 1907, 67| 115 117
TpO! rities a specialty. . Bank Bills, 3 mopths . . 3 ]Q. do. do. deb. 1914, 5%...| 108 110
i Inquiries respecting investments frecly answered. - Trade%ﬂ]s,s dg: i 15-16 .

166 Hollis St., Halifax, N. S, do. 6 do.
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THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &c.

D. E. THOMSON, Q.C.

DAVID HENDERSON, Offices
GRORGE BELL, Board of Trade Buildings
JOHN B. HOLDEN, TORONTO.

WM. LoUNT, Q.C. A. H. MARSH, Q.C.
W. A. CAMERON, M.A. GEO. A. KINGSTON.

Cable Address—* Marsh, Toronto.”

L OUNT, MARSH & CAMERON,

BARRISTERS, SOLICITORS, &c.
Solicitors for the Trust and Loan Co'y of Canada and
for the Standard Bank.

*5 Toronto St., TORONTO.

—_—

Telephone 45

G. G, S. LINDSEY. LYON LINDSEY.
JOHN W. EVANS.

LINDSEY, LINDSEY & EVANS,

Barristers, Solicitors, Notarles, and
Conveyancers.
Pacific Buildings, 28 Scott Street, TORONTO.

TELEPHONE 2084 - -  Money to Loan
_ELEPHONE 2084 - y to Loan

-

OTTAWA.
| ATCHFORD & MURPHY,

Barristers, Solicitors, Notaries, &c.,
Parliamentary and Departmental -
Agents. .
figes, 19 Elgin St., N.E. Cor. Sparks and Elgin Sts.

OTTAWA.

\
Telephone 359. CHAS. MURPHY.

e

Q/BEONS, McNAB & MULKERN,

Barristers, Solicitors, Le.
Office—Corner Richmond and Carling Streets,
LONDON, ONT.
8Ro, ¢, GIBBONS, Q.C.
¥ MULKERN.

Iy

®. R. LATCHFORD,

GEO. M'NAB.
FRED. F. HARPER.

-_—
CUNN H Guelph.—Fire Insurance and
qi Real Ifl‘i?ate.AM rop r?ies valued. Counties ¢f

xe“i“ on. Halton, Dufferin, Grey, Bruce, and Huron
Vered monthly. Telephone 195.

~red montl .
ENRY F. ]. JACKSON, Real Estate and General

H Financia}‘a’!md Assurance Agency, King Street,
ockville, .

EORGE F JEWELL, F.CA, Public Accountant
g and Audimjr. Office, No. 198 Queen's Avenuc,
~Ondon, Ont,

2dm 0t
THOMAS CLARKE, Hardware and General Agent,
. 50 Prince William Street, Saint John, N.B.

W INNIPEG City Property and Manitoba Farms
., bought, sok; {-emeﬁr gxchanged. Money loaned
% i"‘R:stcg. Mineral locations. Valuator, Insurance
ovnt, &c. Ww. R. GRUNDY, formerly of Toronto.
Stex 6 years in business in Winnipeg. Office, 490 Main
.ﬁt-\l’;(i}sox 234- o
OUNTIES Grey and Bruce Collections made on
AC Commitssion, lgnds valued and sold, notices served.
oge"eml financial busimess transacted. Leading loan
Mpanies, Jawyers and wholesale merchants given as
ences.

- H. H. MILLER, Hanover.
B R — - ——
ENRY T. LAW, General Agent Personat and
Special attention given to placing loans for out-

$lde mone i -
j brokers. References from leading mercan
"}‘& men, | O?icg‘;s Bu'ﬂ?ii‘ilg and Loan Chambers, 15

onto Street, Taronto.
——

e ——————

JAS. TASKER
Accountant and Tru‘stee

180 St. James Street
Montreal, Que.

BN
pay

Aad Bad Accounts are
specialties with our col-
lecting department.

Don't write anything
off until we see what we
can do with it.

R. G. DUN & CO.

Toronto and Principal Citics
of Dominion.

DECISIONS IN COMMERCIAL LAW.

DonocH v. GiLespiE.—The Court of Appeal
decides that bankers are subject to the princi-
| ples of law governing ordinary agents, and
therefore bankers to whom as agents a bill of
exchange is forwarded for collection, can receive
payment in money only, 4nd camnot bind the
principals by setting off the dmount of the bill
of exchange against » balanée by them due to
the acceptor. .

REID v. BARNES.—1I1t action under the Work-
men’s Compensation Act and at common law
for damages for injaries sustained by the plain-
tiff while engaged in digging a drain upon the
defendant’s farm, it did not appear that the
plaintiff engaged with the defendant to do any
particular work, but that he;was first put by the
defendant at mason work and then at digging
the drain. Held, by the Court of Appeal, that
it was a question for the jury whether the hiring
of the plaintiff was as a servant in husbandry
within the meaning of the amendment to. the
Workmen's Compensation for Injuries Act, ex-
cluding a servant in husbandry from the defini-
tion of a workman for the purposes of the Act,
and whether the work he was engaged in was
in the usual course of his employment as such,
and also whether the danger was known to the
defendant and unknown to the plaintiff, or the
converse.

KENNEDY V. PROTESTANT ORPHANS' HOME.—
Where a testator devised and bequeathed all his
real and personal estate to his executors and
trustees for the purpose of paying a number of
pecuniary legacies, some to personal legatees
and othersto charitable associations, and pro-
vided that the residue of his estate should be
divided pro rata among the legatees, the Court
of Queen’s Bench held that it was the duty of
the executors to deduct the succession duty
payable in respect to the pecuniary legatees be-
fore paying the balance over to the legatees
respectively, and they had no right to pay such
succession duty out of the residue left after pay-
ing the legacies in full.

BouLton v. SHEA—The Algoma Trading
Co., one of the appellants and plaintiffs, leased
certain crown lands to the respondent Shea,
the lease containing a covenant by Shea, not
to remove gravel or sand from the premises.
Shea afterwards ascertained that no patent for
the land had been issued to the company, and

applied to the Crown Lands Department for a
patent thereof to himself, and also sold gravel
off the premises to the Canadian Pacific Rail-

the claim they had previously made to the de-
partment, and the Commissioner of Crown
Lands ruled that it should issue to them on
payment to Shea for his improvements. Shea
refusing to agree to any terms of compensation,
the company served him with a notice of arbi-
tration, and an award was eventually made
which was not taken up, as Shea refased to pay
his share of thearbitrator's fees. The company
having assigned their patent to the plaintiff
Boulton, an action was brought by him and the
company against Shea, claiming arrears of rent,
payment for use and occupation, damages for
breach of the covenant not to remove gravel,
and delivery of possession. The Supreme
Court of Canada affirmed the decision of the
Court of Appeal that the plaintiffs were not in
a position to bring the action until Shea had
been paid for his improvements.

CanaDIAN PacrFic RAaiLwAy COMPANY V.
Cuarroux.—The Supreme Court of Canada

held, reversing the judgments of the Superior

way Co. The plaintiff company then pressed |

Court and Court of Queen’'s Bench for Lower
Canada, that where the breaking of a rail is
shown to be due to the severity of the climate,
and the suddenly great variation of the de-
grees of temperature, and not to any want of
care or skill upon the part of the railway
company in the selection, testing, laying and
use of such rail, the company is not liable in
damages to a passenger injured by the de-
railment of a train through the breaking of
such rail.

CANADIAN INSCRIBED STOCK.

An article on this subject appears in the Lon-
don Economist, of July 14th. It appears that
the Government of Canada applied, that week,
to the Stock Exchange anthorities in London,
for the appointment of a settling day for an
issue of £1,513,100 of Canadian three per cent.
inscribed stock, which was taken up privately.
We learn from the journal quoted, that inas-
much as the application’ conveyed to the
market the first intimation that such an issue
had been made, the action of the Government
gave rise to some adverse comments. It is
true that, once at least before, the Canadian’
Government made a private allotment of stock ;
but the comparative largeness of the issue
recently made has drawn attention to what, in
some quarters, is regarded as a departure from
sound principle.”

“ Without taking up #hat attitude,” says the
Economist, **or joining in the suggestion that
the Stock Exchange should refuse the settling
day asked for, we would point out why, in our
opinion, private issues of this kind are unde-
sirable. In the first place, the chances are
that the borrowing Government, by inviting
public tenders and by bringing into play the
competition of those who have money to in-
vest, would be able to raise its loan upon moré
advantageous terms than by allotting it to a
few private tenderers. Against this it may be

said that there is the standard provided by the

current quotation of the inscribed stock, and
that it is to be assumed the Canadian Govern-
ment has not accepted a lower price than that.

 But, in the second place, it is never wise to

disturb a market by permitting .a feeling of
nervousness to spread lest the indebtedness of
a colony may be secretly growing at a greater

[ rate than appears on the surface.”

THE ENGLISH GRAIN CROP.

A summary is made by the London Times of
July 11th of crop reports from correspondents
in all parts of Great Britain. From this sum-
ary it is learned that the average will com-
pare favorably with that of the same period for °
the two previous years. -

As to the cereal crops, the average condition
for Great Britain as a whole works out above
100 for wheat, barley, and oats alike. More
than nine-tenths of the wheat area of Great
Britain is found in England alone, and in this
section of the kingdom the condition o
the wheat crop last week was as high-
102. In the eastern counties of England in
which the cultivation of wheat reaches its
maximum, we see such numbers as the follow-
ing: Bedford, 103.5; Cambridge, 100.5; Essex;
105.5; Hertford, 103 ; Huntingdon, 107; Lin-
coln, 100.5 ; Norfolk, 98; Suffolk, 97. Except-
ing the last two all these are above average ; in
the two extreme eastern counties the wheat
plant suffered much from the May frosts.

Peas are almost exclusively an English crop,
and the condition for England works out at’
102, the extremes being 120 in Notts and Staf-
ford, and 88 in Wilts and 87 in Bucks.

In the case of hops the condition is denoted
by 88, or 17 points below the normal; wire-
worm and cold winds kept the crop -back in
Kent: while in Herefordshire, the hops are

short, much blighted and irfegular in growth.
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D. Morrice, Sons & l}n'y.

MONTREAL & TORONTO.

MANUFACTURERS' AGENTS AND GENERAL
MERCHANTS. N

The Dominion Cotton Mills Co., Montreal—
Mills—Hochelaga, Coaticook, Chambly,.Brantford, King-
ston, Halifax, Moncton, Windsor, N.S., Magog, (Print
‘Works).

GRrREY Corrons—Bleached Shirtings, Bleached and
Grey Sheetings, Cotton Bags, Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Cantons, Dam-
x:ks, Sleeve Linings, Printed Flannelettes, Shoe Drills,

C.

The Canadian Colored Cotton Mills Co., Ltd.,
Montreal.—Mills at Milltown, Cornwall, Hamilton,
Merritton, Dundas, also A. Gibson & Sons, Marysville,
N.B., & Hamilton Cotton Co., Hamilton. Shirtings,
Ging‘iams, Oxfords, Flannelettes, Tickings, Awnings,
Sheetings, Yarns, Cottonades, &c.

Tweeds—Fine, Medium and Coarse, Blankets, Sad-
dle-felt, Glove Linings.

Flannels—-Grey and Fancy in all Wool and Union,
Ladies' Dress Flannels, Serges, Yarns.

Knitted Underwear—Socks & Hosiery in Men's,
Ladies’ and Children’s.

Brald—Fine Mohair for Tailoring, Dress Braids and
Linens, Corset Laces, &c. ’

@~ Wholesale Trade only supplied.

DEBENTURES.

Municipal Debentures bought and sold, also Govern-
ment and Ratlway Bonds. Securities suitable for Invest-
ment by Trustees and Insurance Companies and for De-
posit with the Government, always on hand. Money
to loan on first mortgage at 5%.

GEO. A. STIMSON

‘Toronto, Ont.

9 Toronto St.

W. & J. Knox

"

Flax Spinners & Linen Thread

MANUFACTURERS

KILBIRNIE, Scotland

Sole Agents for Canada:

Geo. D. Ross & Co., éADAMS’ ROOT BEER EXTRACT.

648 Craig Street, Montreal

TORONTO OFFICE

19 Front street Wést.g

THE DOMINION

Gotton Mills Company

(LIMITED)

MAGOG PRINTS.

A full range of Pure Indigo Prints is now being shown
to the trade.

Ask Wholesale Houses for samples. All Goods
guaranteed and st. ped “ Warranted
Pare Indigo.”

D. MORRICE, SONS & COMPANY

SELLING AGENTS.
MONTREAL AND TORONTO.

’ 10 and 25 Cent Sizes
Making 2 and 5 Imperial Gallons

'The best in the Market @ @ Send for Price List

CANADIAN SPECIALTY CO.

38 Front Street East, Toronto.
Dominion Agents.

Mercantile Summary.

WALKERVILLE has Bas mains laid in her
streets which supply natural gas from the Kings-
ville wells.

StiLL another convention to be held in
Canada is that of the Philatelic Association, to
be held in Montreal late in August.

IT is stated on reliable authority, says the
"Winnipeg Free Press, that there is still 750,000
bushels of wheat of the 1893 crop in store west
of Winnipeg.

A NEW steam ferry boat, 115 feet in length,
intended to ply between Charlottetown and
Southport, has been launched at Mount
Stewart, P.E.L. :

Hay and oats are reported over an average
crop in Nova Scotia; potatoes rather under
average. There is also a good outlook for fruit
in that province.

THe Toronto Industrial Fair will open this
year on Monday, 8rd September. The entries
thus far made are stated to be greater in num-
ber than ever before.

MR. JoseEPH RICHARDSON, a much respected
citizen of Montreal, of the old firm of Hua &
Richardson, was killed near Longueuil last
week on the railway track. Being very deaf,
he did not hear the approach of an engine,
although the whistle was blown and everything
done to avert the accident, but without avail.

Mercantile Summary.

Mercantile Summary.

It is stated by the Advertiser that F. X. E. |

Gauthier, of L'Orignal, has sold out his busi-
ness to B. J. Jamieson, of Vankleek Hill, who
intends continuing it in the same store.

OFFER is made of Galt public school deben-
tures, with thirty years to run, to the extent in
all of $11,000. They bear 4 per cent. interest
and are offered in parcels of $1,000 or over.

MR. J. S. BousQuErt, of La Banque du Peuple,
is president, and Hon. ]J. R. Thibaudeau, of
Montreal, a director of a company which is to
build an aqueduct for the town of Campbellton,
N.B.

A NEW steel cruiser for the use of the Gov-
ernment of Canada, the ‘ Aberdeen,” has been
built on the Clyde, and is expected by 10th
August at Halifax. She cost, according to the
Halifax papers, about $87,000.

PurcHASES have been made by the Canada
Eastern Railway Company of 30,000 hemlock,
cedar and spruce ties, to be used on the exten-
sion from Chatham to Black Brook and build-
ing the loop line to Nelson, N.B.

CALGARY had a’ gala week recently, when
business was practically suspended and every-
body went to the races or to the fair. The
afternoons of two days, Tuesday and Wed-
nesday, were declared holidays by the mayor,
but the people took nearly the whole week.

DereNTURES have been ordered by the town

 council of New Glasgow, N.S., as understated :
 Sewerage, $8,000; water, $8,000; street, $7.000.
 Total, $23,000. These were authorized by rate-
| payers in meeting assembled on June 20th, and

have the authority of the legislature.

Mr. EDMUND WRAGGE, local superintendent
of the Grand Trunk Railway at Toronto, tells
the Montreal Gasette that the new union sta-
tion now being built in Toronto will be finished
in about a year. The cost, which will be about
$750,000, will be shared by the two roads, the
G. T. R. finding the money and the C. P. R.
paying interest on half of it.

SoME weeks ago a receiver was appointed to

look after the interests of the creditors of Doty
Bros. & Co., Toronto. A number of meetings
have been held and resulted in the firm assign-
ing with liabilities of $20,000 and nominal as-
sets of $14,000.——In December, 1892, the firm
of Mullin & Co. purchased the Bloor street
lumber yard of Robert Thomson & Co. for
$11,160, giving a chattel mortgage to secure the
amount. In December last this was renewed
for $14,300, and now it has been foreclosed and
the concern sold out.——The grocery business
of Hickman & Co., Parkdale, is carried on by
his wife Annie W., and she has assigned. The
concern usually carried a stock of $3,000, and
with but little if any paid thereon.

DR P B
BoXcs

of all kinds of
Solid and
Foldiug

We have recently increased our facilltiéé for turning
out folding packages, bottle cartoons, and all kinds
of knock-down boxes, and are in a position to supply this
class of goods to better advantage than any other maker
in Canada,

When you are requiring anything in this line don't
fail to write us for quotations before placing your orders

36 & 38 Adelaids St W, -
TORONTO, Oat,

F. P. BIRLEY A. JEPHCOTT

HOTGHASON, DIGNUM & NsbET

Importers and . . .
Manufacturers’ Agents

A well assorted stock of

Imported and Canadian

WOOLLENS

Tailors’ Trimmings and Linens
always on hand

Sole Agents in Canada for Messrs. J. N. Richardson
Sons & Owden, Limited, Belfast, Linen Goods. Messrs.
David Moselez & Sons, Manchester, Rubber Garments.
J. Cawthra Co., Bradford, manufacturers Italian
Cloths and Verona Serges.

55 Front St. West, Toronto

Cable Address : “Dicwarr,” Toronto

-

1

T« Glob¢
Washboard

The best seller in the Market
Send for Quotations

HAS. BOECKH &
SONS, "fename

TORONTO
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THE most successful Grocers '

. keep the
| Coo

b - d
k’s Frien
Always in stock, well knowing it is Sure to

Baking Powder
Please, thus making and keeping cus-

tomers.
GEO. STANWAY & CO.,
46 Front St. East, Agts. in ‘Toronto.

JANES . CANTLIE
B, conerss orchante sos

. Cottons—Grey Sheetings, Checked Shirtings, Den-
ims, Cottonades, Tickings, Bags, Yarn, Twine, &c. .
Tweeds—Fine, Medium and Low Priced Tweeds,
Serges, Cassimers, Doeskins, Etoffes, Kerseys, &e.
. Flannels—Plain and Fancy Flannels, Overcoat Lin-
ings, Plain and Fancy Dress Goods, &c. .
Knitted Goods—Shirts, Drawers, Hosiery, &c.
Blankets—White, Grey and Colored Blankets.
Wholesale Trade only 290 St. Jame;f St.,

Established 25
Years.

supplied ONTREAL
vances made on con- 20 Wellington St. W,
signments.  Corres- TORONTO

pondence solicited.

SAL SODA

Carb. Ammonia
Cream of Tartar
Fire Bricks, .
Clay and Drain Pipes

LAND &
IMPORTATION GOP co“ PA"Y

162 St. James St., MONTREAL

McArihur, Gorneille & Go.

MONTREAL

Oil, Lead, Paint, Mcrchants

Special quotations received
for

Color and Varnish

IMPORTERS OF

English and Belgian Window Glass.
Plain and Ornamental Sheet, Polished, Rolled

and Rough Plate, &c., &c.

ainters’ and Artists’ 3125- 314, 313535‘255 Py u,}
t., an 3 '

Materials, Brushes, Coissioners  Stw
Etc., Etc. Montreal.

to 28 Nazareth
Street

arnishes, Japans, -
Printing Inks,
White Lead. :
Paints, Machinery Oils,
Axle: Grease, &¢. ..

Tents, Flags,
Gamp Furniture & Awnings

HIGHEST AWARDS WHEREVER SHOWN

Thirty-one Gold and Silver and 166 First Prizes at
leading exhibitions in Europe, Australia and America.
Send stamp for illustrated catalogue.

Cole’s National |
Manufacturing Co.

160 SPARKS STREET,
OTTAWA.

| Cast - Stecl »‘?-WOrks

Montredl

{HODGSON, SUMNER & GO.

IMPORTERS OF

347 and 49 1y Goods, Smallwares and
(Nl D Patey Goods o o o o o
Gochrane, Gassils &. Go.,

- Boots and .
Shoes ;
WHOLES ALE . Cor. Latour & St. Genevieve

Streets,
MONTREAL

They Help

Each other. Grocers and general storekeepers
will find a profitable adjunct to their business in
in a line of our celebrated :

Once get a customer into the’ Clgars‘
way of dropping in for a good cigar and you'll
be surprised at the result. He comes in to buy
only groceries; and one of our fragrant La
Cadenas may catch his eye. He comes in for
one of those satistactory La Floras to smoke on
his way to:the office, and some new arrivals in
groceries tempt him into a purchase. See how
it works? Profit both ways. He may make a
selection from other and less expensive brands,
such as

El Padre
Madre E’Hijo
. Cable Extra
Kicker
Mungo

All of which sell well. :

- 8. DS & oIN

CIBAR MANGFACTURERS ,

[N

[YonTrEAL

F— :
Fried. Krupp, Esscn, Germ’y

JAMES W. PYKE & COMPANY,
35 St. Francois Xavier St., MONTREAL. ~
Steel Tyres and Steel Tyred Wheels, Axles, Czran.k

ins, etc. Ll
Pins .STEEL CASTINGS of allr descriptions a
specialty. : O

The ‘Bell
‘Telephone
Company
of Canada
Head Offios, - --- MONTREAL

H. C. BAKER, Mgr. Ontario' Dept, Hamilton.

C. P. Sisg,
President.
Geo. W. Moss,
Vice-President.
C. P. SCLATER,
Secretary-Treas.

HIS Company will sell its instruments at prices

ng from $7 to 825 per set. Its * Standard
1]‘;‘1111‘15 elephone Set," - (p d by registered
Trade Mark) d lly for maintain-

: ct service and used by the Company in con-
L'L‘f:ﬁo‘;“ﬁm its Exchanges, is superior in design and
workmanship to any telephone- set yet offered for sale.
This Com an}! will arrange to connect places not hav-
ing tele pggc acilities with the nearest telegraph office,
or it will build private lines for firms or individuals, con-
necting their places of business or residences. It is also
prepared to manufacture all kinds of Electrical ‘ap-
aratus.
P particulars apply at the Company's Offices as
above.

S. (zreenshiclds
Son & Co.
GENERAL DRY GOODS |

o 00 o0 0 O

NEREHANS [ owrecas

Special
Value

w Canadian
eecee Prints

We have made large clearing purchases from the
Magog Mills, which we offer below manufacturers’

prices.
Sole Agents for Canada for PRIESTLEY'S well-

known DRESS FABRICS and CRAVENETTES.

Mercantile Summary.

Tue firm Mills & McKellar went into busi-
ness together as builders, etc., in Hamilton, in
1878. Eight or ten years afterward the latter
retired and John Mills continued. But he has
not succeeded in making money‘enough to retire
upon, indeed he now assigns.—A dealer in
shoes at Harrow, named F. W. White, assigns.
He will not owe much.

ON Wednesday the sheriff entered the pre-
mises of James Eaton & Co., Toronto, with
a judgment, but it was not operative, as an
assignment had already been made to W. A.
Campbell, who was in possession as receiver.
~——The creditors are in possession of the cigar
store of John' Kerr, Toronto. It was omly in
November last that he opened shop.

By many persons the position of the Reliance
Electric. Mnfg. Co., of Waterford, hasbeen con-
sidered doubtful. In the fall of 1887 it suc-
ceeded Slaght & York, having a capital of
$100,000, about one-half of which was repre-
sented by patents, and about one-half fully.
paid. L. H. Slaght, the principal stockholder
of this company, was also a member of the
private banking firm of L. Becker & Co., who
failed about four months ago. Since this fail-
ure the company, as: we then intimated, became
embarrassed, and has since been unable to make
progress. An assignment has followed in due
course.——At a meeting of the creditors of
Newton Challen, wagon maker, of Simcoe,
held last week, no arrangements were made,
and he assigned. ——A tinsmith at Barrie named
C. J. Lane-has.struggled for a numbar of years
for-arr existencs, and now assigns.

ype
TPresses

- Printing
*Material
WATKIN. &
- SON-.....

57 Bay Street
¢ ~Toromto
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. LisTOWEL's grain elevator has been burned.

BoriNG has been resumed at the Hamilton
gas well.

Tue first oil well at Thedford, Lambton
county, proved a dry hole. Another is being
put down about two miles from the first.

IN Paris, when a local shopkeeper advertises
to sell at cost he must keep his word, or the
Government will compel him to tell why.

A BY-LAW will be submitted to the citizens of
Aylmer, Que., to authorize the borrowing of
$33,000, with a view of placing a waterworks
system in the village. ’

Four. additional crews have recently been
pléced on the Michigan Central Railway, and
there are now the largest number of crews on
the road since last winter.

GorpeEN & IronsiDEs, of Pilot Mound, have
secured 6,000 head of cattle in the West, and
commence next week shipping them to the
English markets.—Manitoba Liberal.

Bank bills raised from $5 to $50 have been

" discovered at Point St. Charles and Hochelaga,

Montreal. The Bank of Montreal and the
Merchants' Bank of Canada were the banks

whose bills were so treated.

‘Rlicmn‘s of Customs duties at the port of

’Mo'ntreal.‘ for last month, were $542,155, which

is $92,672 less than in July 1893. The Inland
Revenue, at Montreal, was $162,789, where in
the previous July it was $188,228.

THE harness stock of John Heppler, who
failed a short time ago at Poole, will be sold on
. the 20th inst.——The Toronto Fringe and
Tassel Co.'s stock, Toronto, was sold the other
day to F. Youngblutt at 26§ per cent.

AN offer is made to his creditors by Wm.

McElroy, general dealer, Richmond, Ont., of

40 cents in the dollar, and he intends going out
of business. As one of the firm of W. & ]J.
McElroy, he was unsuccessful in years gone by.

THeE Dominion Blanket and Fibre Co., of
‘Montreal and Beauharnois, whose embarrass-

. ‘ment we noted in a late issue, have decided to
. ask an extension at six and twelve months, and
‘! if successful in obtaining the same, will re.

‘miondville.

'], F. Bay

' organize.

THE general store business of J. A. Stewart
has been sold, shop and all, to Mr. Andrew, of
Usborne, and Mr. Stewart goes to live in Eg-
Also, the Expositor says, Mr. D,
D. Wilson has sold the oatmeal mill in that
town to Mr. Walter Thompson, the former
proprietor.

Tue Provincial - Exhibition of Nova Scotia
will .open in Halifax on the 25th September
and be continued the three following days.
New horse sheds and a carriage building are
being erected and the grounds being otherwise
improved.

At Northport, Nova Scotia, Spencer &
Tuckér, a small lobster-canning concern, are
reported to have assigned. Their plant has
been under chattel mortgage to the Portland
Packing Co. for advances.——W. Gustafson,
peddler, etc., Halifax, is reported insolvent.

From St. John, N.B,, the failure is reported
of W. N. Flewelling, who began as a grocer in
1891, on a capital of a few hundred dollars.
_—At Moncton, in the same Province, H. G.
Wadham, who has been doing a tea and
crockery business, has assigned.

LasT year the Western Telephone Company
imported from Germany a cable half a mile
long, and stretched it across the Fraser River
at Brownsville. The great freshet of the pres-
ent summer broke one end loose, and in trying
to haul it in the end was lost. Itis found to be
embedded in sand and clay.and doubtful of re-
covery.

THE Ontario Forge and Bolt Co., limited,
has gone into voluntary liquidation. It was
incorporated in 1885 as the Ontario Bolt Co.
In 1891 the nominal capital was increased to
$200,000 and the name changed as above. Of
this sum $115,000 was paid. The company
show a surplus and it is expected that creditors
will be paid in full.

THE Masonic Mutual Benefit Association of
Ontario is to be wound up. It is an‘assess-
ment institution which had a fair success for
some years. As the members grew in age,
however, the assessments increased in number,
and membership ceased to be a profitable in-
vestment. The story has been heard before,
and is likely to be heard again. Its moral is
that cheap insurance is very apt to be unreli-
able insurance.—Montreal Gasctte.

A Firm of cigar manufacturers in a small
way at Ottawa, Goldstein & Goldstein, who
began business only two years ago, and who
assigned in July, are now offering 20 per cent.
cash, on liabilities of $3,400; this is an amend-
ment to a former offer of 15 per cent.—R. A.
Starrs & Co., wine and liquor jobbers, of the
same city, are in the hands of the sheriff. The
firm was in trouble in 1891, and the stock has
been pretty well chattel-mortgaged for some
time past.

AN improvement in the activity of building
is perceptible in Toronto of late. The build-
ing permits issued by the city commissioner
during July aggregated $201,875, as against
$88,805 for the corresponding period of last
year. Still, for the seven months of the present
year the value of permits granted amounted to
less than for the same time for 1893.

QUEENSLAND has shot ahead tremendously
with her sugar production, which in the past
season is estimated at 80,000 tons—of the
value of £1,000,000 sterling. This bountiful
crop has virtually saved the colony from the
disastrous effects of the floods and bank
failures which threatened to give Queensiand a
blow from which she might not recover for a
very long time. :

As a result of United States tariff regulations
American sugar buyers have searched all parts
of the world for sugar supplies, and from Alex-
andria, Egypt, the steamer ‘ Monkseaton"
brought 37,000 bags of crystallized sugar for a
New York firm. This is the first arrival of
Egyptian sugar in the United States within a
year. London is the chief market for supplies
from that source.

THE Industrial Fair at Wiimipeg in the third
week of July was creditable to the progress of
Manitoba and the enterprise of Winnipeg. And
the attendance, ranging as it did from 3,000 to
5,000 per day, was a tribute to the efforts of the
managers. The dairy exhibit, the cattle, the
poultry, all had their admirers, but in the sec-
tion representing the domestic arts and ladies’
work there does not appear to have been the
display which was reasonably to be expected.

THe G. H. Harper Milling Company, Dun-
das, purchased the Webster Mills for $16,000
in September, 1891. Since then, as every one
in the trade knows, flour milling business has
been generally unsatisfactory, and it is not sur-
prising to hear that the company named has
not made any money. They now assign, and
the business will be wound up. Their banker
is the chief creditor.——About ayear ago Kelly '
Bros., dealers in dry goods, etc., in Ontario,
dissolved partnership, J. J. continuing the busi-
ness. His methods of managing business have
not been calculated to inspire confidence, still
he obtained credit for $2,000, and now assigns.
——Danijel Hicks, who keeps the Brunswick
House at Brighton, surprised his creditors the
other day by making an assignment. He owes
$3,500 ; of this sum $1,000 is preferred claims.
1t is thought his assets may realize about $2,000

HucH Bramn
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AN extension of time is asked by A. Allan
& Co., dealers in dry goods at,Calgary. Ten
years ago the business was started by Rankin &
Allan. They dissolved partnership in 1891, the
latter continuing. A good surplus’ is shown,

and as trade is expected to improve shortly’

after harvest, he should be able to pay in full.
The mortgagees are- in possession of the
clothing stock of T.M.Graham in Victoria,
B.C., on a claim of $2,000, and stock will be
sold.

F. O. LAMARCHE, a quite extensive hay dealer
at Berthierville, who was a heavy creditor of
Marsan & Brossean, Montreal, finds himself
seriously embarrassed, and it is understood his
country creditors are willing to accept 50 c.ents
cash. Henry Brown, trader of Longue Pointe,
formerly of Quebec, has assigned on demand,
and owes $7,880.——A demand of assignment
has been served upon A.J. Dubuc & Co., dry
goods dealers, St. Hyacinthe, formerly of Drum-
mondville, where they were unsuccessful.

It is just nine years since Hamilton & Durn-
ford bought the general stock of Brown Bros.
& Co., at Tottenham, amounting to  $4,700.
The price paid was 30 per cent. discount. One-
third of the purchase was paid in cash and the
balance secured. In Feb., 1890, Durnford re-
tired from the firm, after which Hamilton
took his nephew into partnership and traded
under the style of Hamilton & Co. The nep!xew
retired about a year ago and Mr. H. has since
continued the business. Last month he sold
the stock to Sheppard & Co., and n'ow a.sks
creditors to accept 60 per cent. of .thelr claims
in settlement. ]

MonTrEeAL failures for the week are reported
as follows : Mrs. A. Beauchamp, milliner, has
turned her assets over to the assignee, and ov'ves
$1,100—Ranger & Co., who have been doll‘ng
an instalment-plan furniture business for about
two years, have called their creditors togethel.—.
~——The liabilities of W. R. Fee & Co., furni-
ture, reported failed last week, are $8,050
8eneral, $4,300 privileged.-———-Fred. Lawton,
doing business in lamp goods, &c., under'gthe
style of Dougall & Lawton, has had to assign,
liabilities are $7,179.——Cote & Lafleche, a
dry goods concern, in business since May, 1893,
have closed up with liabilities of about $10,000.

In the Province of Quebec, the failure list for
the week is substantially as follows: P C.
Blouin, of St. Jean, Isle d'Orleans, formerly a

general store, has been in poor financial shape
and frequently sued for the last year. Heis
now trying to arrange a settlement at 40c. on
the dollar.——A. I.. Gravel, general dealer,
Louiseville, lately reported failed, is offering his
creditors 60 cents on the dollar, in quarterly
instalments spread over a year.—— H. Larocque,
in the boot and shoes business at Hull since
1891, has assigned. Liabilities $2,426. T.
Thibaudeau & Co., storekeepers at Descham-
bault, have compromised with their creditors
at 25 cents cash. ‘

A CIRCULAR from Messrs. James McMillan &
Co., of Minneapolis, gives some good advice to
collectors of furs and skins. They say, for ex-
ample: * Dry hides will - continue dull, and
some of the receipts are moth eaten.” *‘Dry
hides; as well as deer skins and furs, should be
beaten frequently during the warm weather to
keep out the bugs which will destroy them.”
As to ginseng and seneca root they say: “‘Prices
are higher for ginseng and dull and slightly
lower for seneca. Some predict seneca will de-
cline to 20c. per pound on account of the large
receipts. We do not believe it will happen very
soon, if at all. Advise diggers to dig all the

Debentures..

Municipal, Government and Railway Bonds’ bought
and sold.

Can always supply bonds suitable for deposit with
Dominion Government.

' STOCKS.

New York, Montreal, and Toronto Stock hased

ginseng and seneca they can, pé.rticn]arly seneca,
as these are hard times, and the more they dig
the more money they will get. Wash the root

| clean, dry it thoroughly and shipit in promptly.”

—The renting of portions of the sidewalk in
Paris to proprietors of cafes, who set out tables
there; brings in a rental to the city of 960,000f.
a year.

—A Winnipeg paper, the Nor'-Wester, edited
by Mr. Luxton, has the boldness to say this:
** There is no tariff issue in the Northwest. We
have got nearly all the concessions we asked
for, and perhaps quite all we could reasonably .
claim. We have been given free lumber, and
the duty on agricultural implements, binder
twine and coal oil hasbeen reduced. The tariff
has been taken off the list of issues, so far as
this portion of the country is concerned.” :

A Nation’s

(reatness depénds tipon
it’s backbone to keep it
stiff.

Use

BRANTFORD
STARCH

There is nothing
to equal it.

®BP

interest.

H. O’'HARA, & CO.
Members Toronto Stock Exchang?.
24 Toronto Stréet.

for Cash or on margin, and carried at the lowest ratés of

TeLEPHONE 918

EUREKA Improved Fire King Extinguisher.

Underwriter’s standard), absolutely the only reli-
able. fire extinguisher ; nothing equal to it made ; also
the Babcock Fire Extinguisher ; prices on application ;
Morrison Duplex Standard Chemical Fire Engines.
FIRE EXTINGUISHER MFG. CO,, 161 Church St.,

Philip Todd

ine and Agent for Arpad Haraszthy &

R Co. California Wines; P. Mc-
Spirit

Kenzie & Co. Liverpool Scatch
‘Whiskies ; gose Esteban Go-

OBINSON, LITTLE
& CO.

M

0O 0 0 0 O 0.0‘0,0
London, Ont. RY Gﬂn

FULL RANGES OF

Imported and Domestic

Dry Goods, Carpets,
Fancy Goods, :
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LTD,

Hancock Insgirators.

Marine Pop Safety Val-
ves (government pat-
tern).

Thompson Steam En-
gine Indicator.

Steam Whistles.

el Sight Feed & Cylinder..

™ Grease and Oil Cups.
: One-Handle Inspirafors
s Patented 1893. L :
e . Brass Goods

and Plumbers’

Wholesale Dealers in Malleable and »C:fst Irong
Fittings. Wrought Iron Pipe, # in. to 8in., kept!
in Stock. i

MWp=Send for Prices
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First.«Field

With the earliest importations direct from
. leading foreign manufacturers.

The Newest Patterns in Carpets
The Newest Fashions in RugS

xue xewest 2ousne = CUTtainG

FOSTER i ' ] . PENDER.

ct e L] Ak y »:.‘ R
Canada's Largest Wholesale Carpet 3
arehouse. i

‘14,16 King ‘Street East, Torontol

Paper ana Envelope

MANUFACTURERS

Warehouse and Envelope Factories :

29 Wellington Street West, Toronto,

_ Headquarters
For Printers’ Supplies

yee

Being Manufactuters, we are enAblgd {3 supply the
trade at lowest possible prices, R
A full and complete line 'of ‘Stationefy'and Station-
ers’ Novelties. ¥ 1es of which
Many specialties kept: in igtock, samples
will be cZeel:?:lly submitted.
- ¥¥rite us before placing your orders elsewhere—
it will pay you. -
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1 Hex MK & 60,1

Milldery "'Gﬂ'ﬂdslf o
Tam:y Dry Goods

_Mantles, Silks, etc. |

l‘.or Weiliugton % Jonlan Sts., -
TORONTO

o o o

anncd Mcats
- Canned Fish -

Etc., Etc.

Now is the time to 7N
stock up for the

Picnic Season. ' N2 \

J W. LANG & CO.

‘Wholesale Grocers

59, 61 and 63 Front St. East,
TORONTO.

- Pickles, Sauccs

1s,;.-ﬂa|decntt Burmn &

spence Have arranged to show a choice

seléction of Goods in the following
departments, for the fafl trade, '94:
Dress [llaterials
Hosiery and Gloves
- Silks and Ribbons
Underwear
Laces and Trimmings
© Mantle Cloths
Notions and Smallwares
Umbrellas
Waterproof Cloaks and
Overcoats

RAVELLERS now on the road.
gl§£ERS will be carefully
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BI Illlant THE most popular and
attracuve Sign Letter

of the day.
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Sign
Letter 2

P R T crre

West,
“Toronto.

Practical Sign Writers.

H@~Estimates furnished on all kinds of Glass,
Wood and Brass Signs, Wire Screens, White Enamel

Letters, etc.
WRITE FOR PRICES

o . Milk St., London, Eng.

¢Rrilliant”
B ign=Letter

TFront Street

- THE JAMES HAY 0. I

WO0ODSTOCK, Ont., Can.
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.. M~ Send for Catalogue.
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Sportlng
GOOdS Revolvers
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e Bonjamm & Co.

PAPER

For Writing on

or
. Banks,

Account -
BOOkS = lé?cano‘?’s;

OLD MEDAL and Awards
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THE SITUATION.

War has been declared between Japan and China over
the Corean embroglio, but before this was done acts of war
Were committed for which each belligeren? blames the othe?r
as the aggressor. Though the evidence is not complete, it
Points to Japan as having needlessly §t.ruck the first blC')W.
By an extraordinary blunder, a British vessel carrying
Chinese troops was sunk by the Japanese. An aPOIO_gY for
the outrage has been volunteered, and damal.ges must in que
course follow. If there is to be intervention, .the Russmn
Press claims the first right for Russia, but this might not
be accepted by the powers interestgd. Japan may win
Victories at first, but China has the greater resources and
Power of endurance.

Whether any tariff bill will be passed at Washington
this session is still a matter of doubt. The items on which
the differences between the two Houses are most. pro-
Nounced are sugar, coal, and iron ore. ~Charges are openly
Made that Senators have taken bribes from the Sggax: ’rmsf,
and the Senators who hold the fate of t?xe tariff: in' their
hands are precisely those on whom suspicion fast?ns most
Teadily. If bribes have been given, the .Sefpatofs -wh.o’ re-
Ceived them are not likely to give way; this i$ themeaning of
the boast that there will be no change in the sugar question.
The Sugar Trust is trying to hit
charge tghat the Nova Syc0tia coal combine w"as fOr'tnefl on a.
Promise of the free entrance of their product mt? the Umtefl
States, It js obvious that no assured ‘promise ck?ulq}be
Made, because no one was ina position to see it'carried out.

An extension of the Patron of Industry orgamzatlor} to
he cities has more the look of a political than an efco.nomaca;
Move, So long as it was confined to farmers it mcflu’c}e
only proprietors and tenants of farms. In the city o o-f
Tonto, to which Mr. Mallory has extended the operations O
the order, it will be confined chiefly to men whose labor is
their principal or only resource. In the countr.y, thi;
atrons represent capital, employers of labor ; sometimes O
their own labor, sometimes that of others. Unless one
Tule he applied in the town -and another in the cox‘mtrg',
abor ang capital will henceforth be both ‘represented in the
Ofganization. How will they settle their differenoes-?- '.I‘he
City Patrons have agreed to confer witt.l 'fh_e : .Socrf\hstts.
ere they are on ticklish ground. If Socialism is: to'enter

S THADE N

back in~thHe form of a’

the organization of the Patrons of Industry, the order
will need a new programme, and if it gets one, it will hence-

. forth enter on a new and perilous career. The average

farmer is not prepared to fraternize with the Socialists.” As
the owner .of property, he is, as a rule; as wide apart from
the Socialist as any two men can be from one another.

There are men among us whose public spirit is taking
the form of a call for an international convention, which is
to look to the improvement of the water-way that divides
Canada and the United States. International canal enlarge-
ment is their object. An international convention, without
authority from the two Governments, would exhaust itself
in talk ; it would have no power to do anything. It is very
doubtful whether it would succeed in inducing the two
Governments to take the enterprise in hand. Though the
open water-ways are common to both countries, the canals
have to be made in the territory of one or the other of them,
chiefly Canada. Could we admit the partnership of a
foreign government in our canals? That is the question
for us. It is very doubtful whether the United States
has any constitutional authority to make an extra national
expenditure of this kind, or rather it is very certain that it
has not. Before anything could be done by them, an
amendment of the federal constitution, always a difficult
matter, would have to be made. It is easy to discourse
upon . international canal improvement; it needs vast
courage to carry into effect’a movement of the kind con-
templated.

No sufficient evidence has been obtained to show that
the American steamer * Louise,” of Sandusky, seized at
Pelee Island last week by the Canadian authorities, had been
guilty of a breach of the Canadian fishing laws, and she has
been released. The daptain is said not to have strictly com-
plied with our coastit}‘g and customs laws, but he had done
nothing to warrant the detention of the vessel. No full
report of the facts of the case had been laid before the
Ottawa Government, at the time of the release, and it is
said that Inspector McMichael is to make such a report,
after the event. In the absence of the facts it is impossible
to understand the merits of the case. Apparently, the over-
zeal of the local official has beer. at fault; and perhaps the
Ottawa Government has felt that it was desirable to take
a lenient view of the alleged misconduct of the ¢ Louise.”
The local officials should mot capture foreign vessels for any
cause, unless they are quite sure of their ground; in the
present instance there seems to have been room for doubt.

Strong opposition is made by the Ottawa Government
to the British death duties on property in Canada, the
amendment of the Chancellor of the Exchequer not being

accepted as satisfactory. This fact is signalized in a tele-

gram from Sir John Thompson to Sir Charles Tupper. Sir
Charles, in a communication to the Marquis of Ripon,
points out that no revenue will be obtained from these
duties, because the colonies will increase their death duties
so as to make them equal to the British, and in that event
the British treasury will, under the new law, be entitled to
nothing. But while this is likely to happen, Sir Charles
points out that the question of the right of the Imperial
Parliament to tax property in the colonies is likely to be
raised, and if so it would take a serious form. If the colo-
nies had been in an irritable mood at the time the proposal
was made, the question would at once have come up.
Under the Confederation Act it would be difficult to - main-
tain the right of Great Britain to levy duties on property in. -
Canada ; and it so happens that death -duties: had ‘become
a resource of which several provinces had availed ‘them- .-

- selves, - - o -
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R _After considerable delay, the necessary money for the
completion of the Chignecto ship railway is said to have
been raised. And there is a prospect of work- being re-
sumed at an early date; all that is necessary being that
the Canadian Government agree to extend the time for the
completion of the railway. Extensions that have taken place
in the past, and if there is to be another, it ought to be on
‘the distinct understanding that the work will be completed
within the time named. What is the prospect of this being
done? An English firm of contractors, Messrs. Pearson
& Son, afterkhaving caused an examination of the work to
be made, are said to be prepared to assume the contract for
its completion. Mr. A. D. Pownell, a member of the
British House of Commons, for a Glasgow district consti-
tueiicy, is at present at Ottawa, sounding the Government
on the subject. The subsidy of $250,000 a year for 20
yeérs,‘granted by our Government, is, in any case, to be-
come active on the completion of the work. There seems
to be no good reason for not giving the necessary time for
the execution of the work. We have always thought it
unfortunate that the experiment of a ship railway should
have been made on so large a scale ; but the venture hav-
ing been made and much work done, it is too late to draw

back.

" A new reading of the treaty restrictions against trade
preference was given in the House of Commons, on Mon-
day, by Sir Edward Grey, of the Foreign Office. They do
not, according to this interpretation, prevent-Great Britain
discriminating in favor of the colonies, but they prevent the
colonies reciprocating the favor. Whether Great Britain
would exercise that power is another matter; the colonies
that taok part in the recent conference at Ottawa, ask the
right to discriminate within the Empire. They desire to
do so reciprocally. The Chancellor of the Exchequer
would probably class this form of reciprocity among the
« fads and fallacies” of the day, and the chances are that
his:colleagues would agree with him. In his recent speech
at the Chamber of Commerce, he expressed agreement with
Sir Albert Rollit, in his advice to people “not to have
recourse to fads and fallacies, like fair trade, retaliation and
reciprocity ; ” and he would almost certainly class preferen-
tial trade under that head. And he joins in the advice that
«whatever may be the temporary depression or difficulties,
not to have recourse to these fads and fallacies.”

‘DANGEROUS DELAYS.

* After such a disastrous year for fires as 1893 has
proved, it is not surprising that the Canadian Fire Under-
writers’ Association, in casting about to see how the ratio
of loss may be lessened, is instructing its inspectors to
look with some strictness to the fire appliances of towns
and cities. It is natural to suppose that where a low ratio
of fire loss prevails, the insurance authorities may allow
conditions to exist which they would not feel justified in
permitting when fires increase in number and destructive-
ness. But when the residents of certain places are
warned by the people who carry insurance on their property
that owing to the increase of fires all over the country, cer-
tain improvements of fire-fighting apparatus must be made
or the companies cannot carry the usual risks without an
increase in average rates, these residents are annoyed and
begin to call the underwriters names. This may not be
philosophical or business-like, but it is human nature.
Hence we find, as has been repeatedly stated in these
columns of late, that the visits and mequirements of the
fire ‘inspectors have disturbed the minds of citizens in

vatious places in Canada. And letters or editorials in a |
numbet ‘of journals have denounced -the underwriters as

‘arbitrary, as ‘‘autocrats,” or ¢ extortioners,” or -even
“robbers,” because they seek to make the rates and condi-
tions of insurance such as will show a profit in the business.

We find in the Amherstburg Echo of last week an
editorial article of so savage a nature that we have made
enquiry into the circumstances which brought it about.
The complaint of the people of Amherstburg, as voiced by
the journal named, may serve as a specimen, we doubt not,
of quite a number of others in different provinces. The

Echo calls the C.F.U.A. an arbitrary combine, and its
officials dictators ; says it has bullied Amherstburg beyond
bearing, and finally, through its inspector, made  tyranni-
cal threats;” and then the Echo menaces the underwriters
with some action by the Ontario Legislature to control
them if they do not mind what they are about. What ter-
rible fellows these underwriters must be, to be sure! To
us it seems the most natural thing in the world for the
people who insure property from fire to say, when they find
the fire losses of the country rising to unprecedented pro-
portions : “* Gentlemen who control municipalities, we must
ask you to take extra painsin providing against fire in order
that our loss may be less severe. Either this, or we shall
be compelled to charge your residents higher rates for in-
suring their property.” If insurers are tyrants and bullies
for doing this, bankers are tyrants when they ask higher
rates for discounting one note than another—manufacturers

| are bullies when they charge more for goods on credit than

for cash.

Now to look into the case of Ambherstburg. As long
ago as 5th July, 1898, the report of the C. F. U. A. inspec-
tor noted several deficiencies from the then standard of fire
appliances applicable to towns of the same rating. A copy
.of this report was sent, we find, to the Ambherstburg autho-

rities 19th August last year, and these officials were told

what must be done to maintain their rating.  All September
passed without a sign, and not till 5th October did a reply
come, after repeated reminders, from the town, which made
no demur to the request of the association and found no
fault with its requirements. They said, in effect, « we will
do so-and-so if it is necessary,” and they were told it was
necessary. The autumn and the winter passed, the spring
came and Amherstburg had not got the required appliances.
Finally, in July, the town was notified that because it had
negleéted the precautions desired its rating would be low-
ered on August 1st. Then the clerk wired (24th July), not
a line in reply having reached the C. F. U. A. in the mean-
time: * Have got Fire-king extinguisher, hose, fire buckets.
Will this makeus O K?” And what they asked for having
been done, the underwriters at once withdrew the order
lowering the town’s rating.

What is plain on the very surface of things is that it

was neither business-like nor just for the officials of Am-

herstburg to leave the letters of the association'unanswered,
and virtually to say by their silence and inaction, *“ We
won’t get the things you suggest, and we won't answer
your letters.” And this fault of tardiness in answering
correspondence is one unhappily common to many Cana-
dian towns and villages. The associated underwriters are
sellers of fire insurance. They make known the rates and
terms on which they will underwrite. And if they make
contracts to indemnify insurants on certain conditions, they
have a right to hold their customers to these conditions. If
in doing this they assume a needlessly dictatorial tone, let
them be rebuked. If they make flagrant overcharges, let
them be restrained. But it is poor argument and weak
policy for municipalities to neglect the regulations upon
which their contracts for the price of insurance are based,
and then call the underwriters names for reminding them
of their duty. S , :
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addition of another year to the age of each of its members.
Take two of the largest—the Chosen Friends (No. 17) and
the Equitable Aid Union (No. 22). From 87,644 and
87,460, their respective membership has fallen to 85,892
and 81,194, Together these two societies have had over
sixty thousand years added to the combined age of their
members by the one year’s operations. No wonder that in
both cases the death calls have increased.

Perhaps we cannot better close this review of the ten
years, than by giving a partial list of the assessment
societies which have flourished in our own vicinity within
the ten years, but which have now gone the way all the
rest are bound to go in due time, if something more sub-

" stantial than pocket reserves are not provided :

The British N. Am. Benev. Association, London

The Canadian Mutual Aid, Toronto.

The Canadian Educational Endowment, Toronto.

The Canadian Masonic Mut. Ben. Ass'n, London.

Dominion Mutual Benefit, Toronto.

Dominion Provident Endowment, Stratford.

Equitable Provident Society, Toronto.

Equity Life Reserve Fund, Toronto.

Industrial Union of B. N. A., Toronto.

Mutual Relief Society, Yarmouth, N.S.

Provident Mutual Ass'n of Canada, Montreal.

Provident Association of America, London.

Provident Life and Live Stock: Ass'n; Toronto.

Reserve Fund Accident Association, Toronto.

Toronto Life and Accident Association, Toronto.

Tontine. Mutual Benefit Association, Toronto.

If any reader of the above list happens to be the pos-

sessor-of a certificate in any of the above, or in any other:

defunct assessment or life insurance society, we should be

glad ta have it mailed to. us, to place in our museum of .

such certificates. He will get a receipt for it by return
mail, and it will be taken good care of, so that it may be
had again, if ever wanted.

DOMINION BUILDING AND LOAN
ASSOCIATION.

The fourth annual statement of this company was
published last week, and like its predecessors,. represents
the company as very prosperous and “on a sound basis.”
Mortgages and interest now reach the sum of $489,788,
being an increase of $118,892 over the previous year.
Stock loans $7,280. Among its receipts we find $82,-
344 stated as being derived from instalments on ordinary
shares, and $50,415 derived from prepaid shares. Fines
added $1,506 to the company’s coffers. These three sums
make $184,265, On the other side of the account the fol-
lowing items appear among the -payments, and we take

them as a measure of the confidence its investors have had

in the company. Ordinary shares withdrawn amount to
$25,968, prepaid shares withdrawn to $14,600. Intereston
withdrawals is placed at $2,851. Expenses on prepaid

shares, withdtawn $89, or a total of $48,508, or equal to.

about 88 per cent. of thé amount  received on stock:-sales
for the year.

In the circular issued by the company last year, con-.

taining-its annual statement, we find on page 18;-under the
heading * On Withdrawals,”’ .the admission that the with-
drawals of members caused an expenditure by the company
in three.years of no less than $111,172.87. This. must .be
added to the $48,5608, and thus makes $154,675 withdrawn
in the four years.

From this proportion of lapses it would appear that
the public is slowly learning to have:less faith .in.the

future:of the concerns that promise g0 muchiu On page |

-7 of this company’s-yellow and green literature is an illus-
tration of “ How 16 per cent. profit is made.” Now, all
this company claims to have made in the three years 1890
to 1892 is 11.96 per cent. and in 1894 about 12 per cent.
Have they-lost faith in their own methods?

The treasurer’s trip to the Pacific Coast, inspecting
loans, is referred to as satisfactory, also that of ‘“our travel-
ling representative,” who made similar investigation. It is
a little surprising to us how these gentlemen travel. We
cannot think they walk to such remote points as the com-
pany’s operations cover. Still we look in vain among the
payments of expenditure for these items of outgo for travel-
ling, etc. Does it come out of expenses on prepaid shares,
$8,561? We have repeatedly said, and the conviction
grows stronger, that it is impossible for the management to
fulfil their promises to investors. During the three first
years of this company’s existence it made less than 12 per
cent. At this rate how can its shares mature in eight years
as promised? It is impossible to do business over so
much territory without heavy expense and great risk.
The management takes credit for ¢ making a further reduc-
tion in expenses’ by lopping off from its list of managers
the names of the old president, Mr. F. A. Hall, and two
directors, who were undoubtedly too conservative in their
ideas to work harmoniously with the present management.

CANADIAN BANKERS' ASSOCIATION.

The third yearly meeting of the Canadian Bankers’ Association
which as our readers know was arranged to be held in Halifax, took
place in that city on Thursday and Friday of last week, the 26th and
27th July, in the Chamber of the Legislative Council. The presi-
_dent, Mr. B. E. Walker, general manager of the Canadian Bank of
Commerce, took the chair at noon on Thursday, when the following
banks were represented by the gentlemen named : —

Merchants' Bank of Canada, J. C. Moore.

Molsons Bank, H. Markland Molson. '

Bank of Toronto, J. Henderson.

Imperial Bank, B. Jennings.

Bank of New Brunswick, George A. Schofield.

Banque Jacques Cartier, A. de Martigny.

Union Bank of Canada, E. E. Webb.

Bank of Ottawa, George Burn.

Bank of Nova Scotia, Thomas Fyshe.

Bank of Hamilton, H. M. Watson.

Merchants’ Bank of Halifax, D. H. Duncan.

People’s Bank of Halifax, John Knight.

Union Bank of Halifax, E. L. Thorne.

The following associates were also present :-—Messrs. E. L. Pease,
Montreal; E. P. Winslow, Almonte, Ont.; E. D. Arnaud, Annapolis,
N.S.; E. M. Saunders, Thorold, Ont.; F. H. Arnaud, Charlottetown,
P.E.I.; R. S..Williams, Goderich, Ont. ; W. F. Mitchell, Fredericton,
N.B.; W.]J. Wallace, Picton, Ont.; R. C. Macpherson, Paris, Ont.;
W. H. Gossip, North Sydney, N.S.; G. C. Wainwright, Ottawa; D.
H. Charles, Woodstock, Ont.; Vere Brown, Toronto; M. Morris,
Seaforth, Ont.; J. F. Blagdon, A. E. Ellis and D. R. Clarke, Halifax ;
H. B. Melville, Colonial Bank, Barbadoes, W.I.

After the.opening of the meeting, Mr. John Knight, manager of
the People's Bank, of Halifax, made the address of welcome on behalf
of the Halifax bankers, which was responded to by B. E. Walker.
We print the remarks of these gentlemen elsewhere. The report of
the executive council, the rgport of the editing committee of the
journal, and the reports of she Winnipeg and Ottawa sub-sections,
were presented and adopted.

At the afternoon session the following associates attended, in addi-
, tion to-those named above: W. M. Botsford, S. J. Home, G. W. G.
Bonner, V. G. Gray, N. R. Burrows, W. B. Torrance, all of Halifax ;
W. S. Stevens, . Meaford, Ont. The outgoing anditors—Messrs. M. J.
A. Prendergast and E. T. Pease, of Montreal, were re-elected, and
there were discussions of various questions related to banking. The
president’s address was delivered, and will be published in full in the
journal of the association.

At the morning meeting on Friday, papers were read on some half
dozen subjects of interest to the bankers.

The session closed in the afternoon, with the election of the fol-
lowing officers :

v Honorary Presidents—Hon. $ir Donald A. Smith, president of the

-
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Bank of Montreal; ]J. Stevenson, general manager of Quebec Bank,
Quebec, .

President—B. E. Walker, general manager
Commerce. '

Vice-Presidents—George Hague, general manager Merchants
Bank of Canada ; Duncan Coulson, general ma.na.ger Bank of Toronto;
D. H. Duncan, cashier Merchants’ Bank of Halifax; G. A. Schofield,
manager Bank of New Brunswick.

Executive Council—Messrs. E. S. Clouston, general man?.ger
Bank of Montreal; R. R. Grindley, general manager Bank of British

Caﬁadia.n Bank of

North America: F. WolferstAn Thomas, general manager Molson’s

Bank ; W. Farwell, general manager Eastern TownshipsB‘a.nk; J. s.
Bousquet, cashier Banque du Peuple ;' Thos. Fyshe, cashier -Bank of
Nova Scotia; D. R. Wilkie, cashier Imperial Bank of Canada; R: H.
Bethune, general manager Dominion Bank, and George Burn, general
Manager Bank of Ottawa. )

Secretary-treasurer—W. W. L. Chipman, Montreal.

The editing committee and corresponding committee of the journal -

of the association were elected. ' It was resolved to recommer'xd 'to the
executive council that the next annual rheeting of tpe association b.e
held at Quebec. The visiting bankers were given a dinner at the H?.h-
fax Hotel, on the evening of Friday, 27th July, and on the fo'llf)wmg
day the harbor was enlivened by the Bankers' Regatta. The visit was
one which the western members at least will long remember. with

Pleasure.

COMBINATION.

—_—

lFOR THE DEVELOPMENT OF THE RESOURCES OF THE COUNTRY. - -

(Communicated.)

The establishment of boards of trade th.rcfugl%out the country will
be of great benefit to the people of the Dominion if they are manfa,g;d
for the purpose of promoting the Hevelopment of fhe resources.o t e
various localities and districts in which they are situate. But, if ;hi“
Purpose is merely that of combina.tiortx’e for atr};esg;:ss;?lml;e;if; ec; ;n:;
indivi i s
sectal members, 0% I thes;lemfvr:rfa.re of Arabs with their hands

sectj ining in t .
lons, each combining hand should be turned against

against every man, the every man’s
them without delay or compunction.
There are possibilities and opportunities for th;% peal:orzlanc; of
8reat and continuously good work by local boards o . trade, du.tf tt l:ase
Possibilities and opportunities would be very greatly increased if they

influences, and at which centre, whether by a United Chfm}ber oi
Commerce or under the presidency of the Honorable the Minister o

Trade and Commerce, the resources of the several localities and the

Tequirements for their development would be discussed and considered

With a view to necessary action.

Let us, however, consider how t '
and action could be extended and its influences increased. '

The Governments of the Dominion and 9f the Provinces have
8reat interest in the welfare and in the co.ntmuous prog;ess og the
Country ; each of them have officers of iptelllgenfbe to sg!kh f)r anld tll;)ee
Means of obtaining and disseminating information, whic cm:i b
utilized for the common benefit. Each of these could act as do the
United States consuls in every station to which they are appointed..

The railway companies depend to some €x :
Upon COH:?;LOTL); develipment of local traﬂic,.yet they do ver:/h hltt:e
towards its development, but concentrate their energu;: ultx:g rufn :u:
Profitable through traffic, in which they are often subjec
Competition.

his combination of information

The chartered banks have agencies everywhere,: which are in the .

financial matters, who should bein

ch; : i
arge of gentlemen trained in the people of the districts in which

Sympathy with the best interests O
hey are located. )

The educational departments of the several provinces kfave men am;
Women whose eyes and ears should be open to (tlheh requirements an
facilities for improvement and development aroun them.

There are Pthroughout the Dominion many other men and women
Who are advantageously situate; who have r'neans and leisure o]f. as::ee:-
taining, studying, and intelligently commenting upon .the peculiarities,
the natural productions, the indications and the facilities of their vari-
%us surrbundings. )

All these gould be utilized for the con?mon welfare ;’ there is er:io
limie imaginable to the extent of the good which could. thus be eﬁect. .

ut this would require an organization for the collation, promulgation

and utilization of the information obtained, and it would be neceSSzu;y

that ay) persons engaged in the work should fully comprebend not o;x y

that the welfare of every individual is a factor in the dgier.x;rall good ut
t the general good will reflect itself upon every indivi ual.:

Is it not possible that the Honorable the' Mlnlstfar of.’l‘ra.g::xl:d;

mmerce could utilize this idea, and thus giwe an impetugiton:

tent for their welfare :

" men as work can be found for.

development of the many -capabilities of Canada by directing the
attention of investors and of our young men to them?

Of course this would require the approval and the co-operation of
the principals in each department of the trade and commerce of the
country, but this isso obviously for the benefit of every merchant, manu-
facturer, banker, farmer, railway, ‘etc., that. we fnight illustrate it
by the station master of a railway who might be made to under-
stand that his services would not be required longer than his efficiency

is demonstrated by the continuous increase of the profitable business of
his station. )

DOINGS OF MANUFACTURERS.

Mr. John Smith, Brampton, has resigned the position of liquidator
of the Haggert Bros. Manufacturing Company’s estate, and a meeting
of the shareholders has been called to appoint another.

On Saturday last the Pemberton and Atlagtic mills, at Lawrence,
Mass., were closed for four weeks each, and the Phillips & Burnhardt

mill for an indefinite period. Nearly 3,000 people were thusthrown out
of work.

Mr. E. A. Small, vice-president, occupied the chair at a meeting of

4 the Dominion Blanket and Fibre Co., Limited, in Montreal, on Tuesday.

The creditors expressed their willingness to give further time, and it
was decided to take steps to increase the capital stock and to extend
operations. ‘

In his opening address at the seventeenth annual convention of the
American Paper Manufacturers’ Association, at Saratoga, N.Y., Presi-
dent Warner Miller revealed the gratifying fact that large exportations
have been made, and that several European journals are now being
printed on American-made paper.

The Londonderry Iron Works, of Nova Scotia, have closed for a
few weeks in order to make necessary repairs to the furnaces. The
furnaces have been in constant use for three years and a half. It is
customary to close down every two years in order to make repairs,
which takes about from six to eight weeks.

The statement is made that a trial order for paper for newspaper
purposes has been given a Canadian manufacturer by a Melbourne,
Australia, irm. The instructions are that the goods shall be shipped
by the cheapest route via Vancouver or London and Suez. A sample
order of wooden ware is to be sent over at the same time.

The St. Croix Courier, of St. Stephen, N.B,, says that a car load of
moss litter from Mr. W. F. Todd's works at Moss Bank, Musquash,
reached that town by Shore Line. ‘ By persistent energy, in the face of
many difficulties and disappointments, Mr. Todd has succeeded in per-
fecting the apparatus for - drying moss, and we hope it will prove a
profitable investment.”

The Montreal shoe manufacturing firm of Ames, Holden & Co. has
been formed into a joint stock company, named the Ames-Holden Co.,
Ltd: The following officers and directors were elected at a meetingon
July 24th: J. C. Holden, president au:d general manager; E. F. Ames,
vice-president; W. A. Matley, secretary; R. C. Holden, treasurer ;
H. B. Ames, W. G. Norris, A. C. Flamerfelt, S. H. C. Miner, James
Redmond, and J. Bonnick.

A. G. Van Egmond’s Sons, of Egmondville, Ont., writeto the Sea-
forth Expositor protesting against some misstatements made about their
custom business. They say: ** We are prepared, at all times, to do our
custom work, in all branches, as usual. As to our hands
leaving, some of those mentioned have not been in our employ for
over two ‘ears, and others have only taken temporary jobs. There is
no. fear but we will have a full complement of help whenever we require
them.” :

An offer has been made to the Amherstburg council by George
Middleditch (formerly of that town), of Ridgetown, to re-open his
machine shop on Dalhousie street, Amherstburg, and employ as many
He will agree to put in a new boiler
and engine, two lathes, an iron planer, two upright drills and other
machinery. He will also, if business warrants, equip his foundry and
make iron and brass castings. As an inducement, he asks for free
water and ten years' exemption from taxation.

" When the rich merchants of Montreal feel an impulse to be gener-
ous they have a practical as well as a princely way of carrying that
impulse into effect. We have just heard a little story about one of
them, Mr. Andrew Gault, which may illustrate this. Having occasion
to be often in Valleyfield visiting the. mills, in his capacity as president
of the Canadian Colored Cotton Co., he made enquiry as to what the
town stood most in need of. He was told.that Valleyfield was in need

of better school facilities, so he offered to give $16,000 for this purpose, -

and the cotton company has given:the site for. .the school.
The management of the Penman Manufacturing Company, at

Paris, Ont., is wise in its generation. It arranges fora yearly outing
- of the employes, with which evemtnit-allows:nothing: to interfere: ' Dhe ™

e
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1804.outing consisted of a trip from Paris to Toronto. The first part
of the journey was by rall to Hamilton, but from Hamilton to Toronto
the route [was by boat. Although the morning was cloudy and un-
favorable, which kept many from joining, there were about 500 men,
women and children who took it in. Messrs. Dewar, Henderson, Thom-
son and many others took an active part in order to see that all were
looked after and made comfortable.

We learn that the valuable property of the Midland & North
Shore Lumber Co. at Parry Sound has just been sold for $25,000 to
Wm._Peter, a wealthy lumberman of Bay City, Michigan. Mr. Peter
is now engaged in repairing the machinery and boilers of the mill pre-
paratory to manufacturing last season’s cut of logs, and in the fall will
fit up almost throughout with new machinery. We understand that it
is Mr. Peter's intention also to establish mills for the manufacture of
all the refuse that now goes to waste in the other two mills. The open-
ing of these enterprises in Parry Sound should mean an addition to the
population of that town of, at least, 400 people.

DRY GOODS JOTTINGS.

The first gloves made by the new Berlin factory were turned out
last Saturday.

A letter from Manchester, Eng., says that trade done on Canada
account is very limited.

It is the opinion of English manufacturers that the autymn will
witness a considerable revival in the demand for velvet.

Berlin manufacturers are making mohair braid in circular designs,
with stars and cubes of velvet. Braid with tinsel figures is also shown.

The popular color for thin summer gowns and evening dresses in
France, Germany and England is pink, which is closely followed by
yellow.

Bathing suits, whether in store window or at seashore, always
prove attractive. In one case they form the show, in the other they
show the form.—Economist.

M. Casimir-Perier, the newly-elected President of France, is wear-
ing a turned down collar, and the all-important question of course is,
will Parisians follow the example ?

A new mohair braid is trimmed on both sides with very small
feather curl. This feather trimming is also added in the middle. Very
narrow crimped cock's feathers are used for this purpose.

Wife— How people gaze at my new dress! I presume they won-
der if I've been shopping in Paris.” Husband—* More likely they
wonder if I've been robbing a bank.”—New York I/l:eckly.

With the wholesale houses the last two weeks, so far as the actual
trade movement is concerned, business has been quiet, dull in fact, and
there is little to promise renewed activity during the next two weeks.

The continued hot weather has had the effect of increasing the
sales of fans. Odds and ends have been pretty well cleaned up, and
this should leave the hands of both retailer and importer free to begin
an early season in 1895.

Every seaéon, says the Economist, the qliestion as to what will be
the correct dress length confronts us. The lengths which will be
bought for the coming autumn and winter months will be eight yards
of 40-inch and six yards of 54-inch materials.

The very latest hot weather collar in New York is of the Byronic
roll, and is reversible. Thus, when one side of the collar is soiled, it
can be turned inside but and worn again as an ever—clean collar. It
should be popular with excursionists and unpopular with the laundry
men. )

This is the outing season ; people are stealing off into the wilds of
Muskoka, taking a trip up the lakes, or making preparations to spend
August at a fashionable seaside resort. You can sell goods to all those
leaving town wherever they go. Dress your windows with fanciful
campers' hats and caps, duck suitings, yachting suits and light dress
goods for summer evening wear.

A course of conduct suited to making purchases for one depart-
ment may be entirely at fault in another department. For instance, it
may be wise policy to lay in a good stock of dress goods early in the
fall, but ribbons, on the other hand, should be bought only as wanted.
Some little delay will at times result, but this will not be a very serious
matter, and is certainly counterbalanced by having clean shelves ready
for the next novelty that comes along.

Manufacturers and wholesale jobbers are undoubtedly making very
cautious preparations for the fall trade in dress goods. If retail -mer-
chants pursue the excessively timid course which characterized their
operations last fall, some one is going to get left. If the season'opens
up with anything like a normal demand from comdumers, repeat orders
will pour into the wholesale centres, only to find that the goods are out
of stock. In making purchases there are two extremes, and to follow
one is almost as productive of evil consequences. as to follow the other,.

The following, taken from the ** Wide awake retailing department ** -
of the Dry Goods Economist, appears to us to have the right ring for
this season of the year: ‘* Now is the time to step onward and upward.
If trade languishes, and the wheels of commerce move slowly during
these bright summer days, don't let your energies relax or your interest
wane, brother or sister laborer in the great field of dry goods. There
never is a time when you allow yourselves to be seen to greater disad-
vantage than during the quiet months of the year. Now, when cus-
tomers are fewest, when stocks are lightest, when your work is easiest,
your ambition sinks out of sight, dries up with the summer heat and
blows away, as it were. The little work you have to do is undertaken
as though the labors of Hercules were before you, but without a shadow
of that hero's determination or enthusiasm. The mistakes you make
are numerous, ridiculous and inexcusable. Far more numerous than
when you are *rushed to death' with business. Ridiculous, be-
cause you would never dream of being so thoughtless or doing such
careless things when you are in your normal state. Inexcusable,
because you rarely have so much to do these days but what you
can and ought to give good and careful attention to it.”

FOR GROCERS AND PROVISION DEALERS.

Don’t wait until you get ashamed of your windows before wash-
ing them.

The July catch of mackerel does not appear to have come up to
expectations.

« Love,” sings one of the old poets, “is an internal transport.”
So is a lake steamer.

See that your competitor is not the first to get that * new line " of
goods. It is not necessary to buy a car-load.

“1 just heard of a man who struck for longer hours.”
Scott! Who was he?” * Sample taster in a liquor store.”

The bakers of Minnedosa, Manitoba, according to a local exchange,

are at war. One advertises 25 loaves for a dollar and another 26
loaves.

** Great

It is stated that the agitation at Mission, B.C,, to organize a com-
pany for the purpose of erecting a canning establishment and jam
factory is likely to take definite shape shortly.

Massachusetts courts have enjoined the Sugar Trust from doing
business in the State until it complies with the law requiring corpora-
tions to file annual statements of their financial condition.

Don't tell the man at the * phone’’ that_you ‘* Haven't got it, and
don’t know where he can get it.”” Remember that you can get it easier
than he can, and possibly make a customer.—Michigan Merchant.

The catch of salmon this year will exceed that of last season by
several hundred. The Pisarinco fishermen are still making good hauls,
and one day recently brought about 200 fish to the city.—St. Fohn
Telcgraph. .

Mrs. Yeast—Do you believe that fish makes brains ?

Mrs. Crimsonbeak—Of course I do! Why, when my husband
goes fishing, the next morning his head is that big his hat won’t fit him.
—Yonkers Statesman.

Ships laden with sugar have been crowding into American ports
for some days in hot haste to escape the apprehended duty on the raw
material laid in the new Tariff Bill. Philadelphia harbor is filled with
cargoes of this character as never before. .

From a bushel of corn, an American statistician says, a distiller
gets four gallons of whiskey, which retails in the States for $16. Of
this the government gets $3.60, the retailer gets $7, the distiller gets $4,
the railroad gets $1, the farmer who raised the corn gets 40 cents.

Latest advices from Astoria, Oregon, regarding the salmon pros-
pects on the Columbia River, are to the effect that the pack of Chinook
will be considerably short of last year’s, but the pack of bluebacks and
steelheads will be larger, which will bring the total pack up to last
year's.

Woodstock's Board of Trade has in consideration a project to
secure a new industry for the town in the shape of a beef and pork
packing establishment. It is thought there will be no difficulty in
forming a joint stock company and getting the necessary capital sub-
scribed.

It is very likely a sign of the times when we hear of an unusual
demand for cheap goods. Our Montreal correspondent tells us, for
example, that an especial demand exists for cheap Japan tea, whose
wholesale price ranges from 14 to 17c., and which is usually retailed at
25c. per pound. * Of such tea,” said one dealer, “1 could place a
thousand packages before night if I had it.”

The berry season, now rapidly drawing to a close, has been, says
the Chatham Planet, the greatest in the history of Leamington, in
Essex county, It is estimated that sixty-two tons of berries have been
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shipped from there up to date, thirty-six tons over the Lake Erie road
and the rest over the Michigan Central. This amounts to 80,000 bas-
kets, for which $7,500 were paid into the hands of the fruit men.

The retail grocers of Toronto had, as usual, a most »pleasura.ble
time at their annual pic-nic. The excursionists went by th<? morning
Steamers to Queenston. There they separated, many going on t'o
Buffalo for the day, while most of them took a.xitrip up the elfactnc
railway line to Chippawa, or visited the many points of interest in the
neighborhood of the Falls. The only feature of regret about such
events is, that they occur but once a year.

—— ————

WHIFFS FOR TOBACCO STORES.

Advertise a special camper’s mixture.

An inveterate smoker—a curer of hams.

A skilful cigarmaker in Germany can make an average of $2.86
per week.

" A Montreal man has offered to establish a cigar factory in Kempt-
ville if he receives a bonus.

Cigarette smoking killed a Kensington boy yesterday. He wastoo
Dear g keg of powder.——Philadcl[’hia Record. ‘

A conductor said to a young woman getting on at the rear end of a
car; « These seats are for smokers :» and the young woman said:
“Dear me! Must I smoke?” ' :

Jack—' And you are going to marry that widow after all! ) And I
hear you are going to give up smoking!"” Fred—' Yes. She gives up
her weeds and 1 give up mine.”'—New York World.

Cigars are stored to best advantage.in a perfectly dry and wzg
ventilated cellar. They should not be moistened except when wa.nt
for the show-case, and then care should be taken not to over-moisten
them. .

The County of Essex is still growing tobacco. 1t did so f10() t);ears
ago. L. Wigle, of Leamington, has set out twenty acres of to acclo
Plants. The crop last year on the same field fell a victim to early
frosts, .

The ** Egyptian cigarette " is, str.icﬂy speaking, a “}‘9?31;1‘. fl(:l'
the cultivation of the tobacco plant in Egypt has 'l')een orbidden by
decree since 1890 ; hence ** cigarettes made in Egy[ft wou.ld be a more
truthful description. Nearly all the tobacco used in making Egyptian
ci )

igarettes comes from Turkey 4 as one that has 1 id awhile. Certain
Properties in tobacco require that & certain time shall elaps.e t(,}efo,—e the
Manufactured cigar shall have its best aroma. Years 383- g‘ erma:n{é
dealers were wont to advertise the fact that they h‘a. ve-year-ol
Cigars, and they kept them stored well up under the ceﬂ-m%_;:itpgg:;
lar impression having been that age helped tobacco jus 28 Coes
Wines and liquors. It is needless to say that the practice Wi g ag
discontinued.

Kentucky raises 300,000,000 pounds of tobacco every year, half of

i t of it is marketed in Louisville.
the crop of the United States. Mos! T band and

A are tied into what )
bout a doen long leaves hogsheads varying from 600 to 2,000

tobacco was of a dark brown
{ it is a bright yellow. The

A fresh cigaris never so g0

Pounds in weight. Ten years agoall this
or black color. Now the greater portion o d; the
dark colored article sells at from three to seven ° ntSe::t -p&l:anfo;mer
light from ten to twenty cents a pound. The latter 1s sweet»

Is strong and bitter.

———
ITEMS FOR DRUGGISTS.

i i bout
The new crop of Dutch caraway seed is gsnmated at abou

50,000 ba,
, gs. .
Shippers of Canada balsam fir appear to be holding back stocks,
in anticipation of better prices. o
Advices indicate a strong feeling 1n
desirable brands of cod liver oil. ‘ ‘
Large quantities of senega root continue to
toba, and prices are slightly easier. ‘
It is stated that the yield of California mustard seed will not be
More than one-half the crop of 1893.
Stocks of menthol in London and New York are firmly held, both
i rty.
Markets being practically controlled by one pa . .
Mail adficis from Calcutta say of shellac that the Bysacki crop is
Teported as good, but the Kushmi crop is a small one.

Reports indicate a short crop of colqcynth apples"this‘ year. Cable
advices from London report'an advance to 164. for T x":e,ste.hi L s litte

To clean a greasy sponge, soak'it in warm\v’/ater,‘ tol;;vri :sed e
citric acid has been added: The Sponge should bewe | ringed -whea
Cleag, . o e e

primary markets for all

be shipped from Mani-

‘With new crop Angostura tonka beans now available, $1.75to 1.85
is now quoted in New York for the limited supply of 1893 crop remain-
ing on hand.

Aunt Surplice—How peacefully still and solemn it always is on
Sunday! Little Nephew—Yes'm; that's because so many children’s
papas is at home.— Good News.

The Drug Reporter lists opium a.nd.quin'me as having advanced,
and the following drugs as having declined : Pepsin, Angostura tonkas,
Mexican sarsaparilla, American saffron.

The shipments of bleaching powder to the United States from
Great Britain for the first half of the year were 17,802 tons, as com-
‘pared with 38,353 tons for the same period of 1893.

The next public sale of cocoa butter will be held in Amsterdam on
the 7th instant, when 60 to 65 tons will be offered. The London offer-
ing will occur on 14th inst., with 25 tons catalogued.

The best camphor comes from Borneo and Sumatra. It is found
in solid masses two or three feet long in the trunk of the Diplerocarpus
camphora, and the tree has to be felled and split in two to obtain it.

There is talk of a firmer market in Chinese essential oils as the
result of the Corean embroglio. But inasmuch as the bulk of the ship-
ments are received from Hong Kong—a British port—and all the oil
is sent in British ships, it is difficult to understand how any delay can
result.

Manufacturers of German fJuinine are credited with making heavy
purchases of the salt in the London market, their object probably
being to lessen the available supply outside, and to reap the advantages

-that a subsequent advance in the price would yield —N. Y. Bullctin
and Fournal of Commerce.

The odor of iodoform, creasote, or guaiacol upon the hands can be
overcome by washing with linseed meal. Articles having an ddor of
.jodoform may be washed in tar water to which oil of wintergreen has
been added. The taste of pills of creasote can be disguised by means
of a little powdered coffee. The odor of iodoform or guaiacol in rooms
can be dissipated by burning coffee.—Deutsche Medizinal Zeitung.

SHOE AND LEATHER NOTES.

To be in the swim these days, a man’s face should match in color,
his russet shoes.

Toronto shoemakers enjoyed a pic-nic at Niagara Falls on the 28th
ult. The excursion was well attended.

Messrs. Simpson Bros. have started a machine shop in Montreal
for the manufacture of shoemaking machinery.

The retail trade is now beginning the annual quiet season, and but
little activity may be looked for until September.

As a general rule better results are obtained by keeping well sized
up on a few standard lines than by having in stock a large assortment
of lines which are broken in sizes. ) :

Be cautious when tempted to buy extreme styles of footwear. -A

shoe to sell for any considerable time must have about it some sensible
features to ensure a continued request.

It is strange, but true,” said a retailer the other day, ** that in
times of depression women are the first to ask for cheap shoes. Cheap
footwear appears to have become a fad with the women nowadays.”

At the summer resorts bathing shoes are largely worn this season.
They protect the feet fr®m stones, and, besides, some women object to
showing their bare feet. A popular shoe is made of white canvas, with
a flexible rubber sole.

Salesman—You will sell five pairs of these shoes to one of any
other make.

Merchant—They seem to me to be poorly made, and of very flimsy
material. .

Salesman—That's just it. They're made to wear—out. See?

In a recent issue the Fredericton Gleaner devoted some little space
to description of the new sole leather tannery at Poquiock, owned by
Messrs. Shaw, Cassils & Co.. Theoutput of the tannery amounts to
two tons daily. The tannery at the present time employs about 25
hands, besides those employed in peeling the bark. The company have.
a rotary saw-mill in connection with the tannery. They are building
at present three new houses. A new engine has just been set up, and

the company are putting in an electric light plant to light the tannery
and all the houses as well.

There are trade manias of various kinds, and one more especially :
seen in young merchants is that of * buying big.” They reason that by .
taking a“large amount of stock, they are making a good impression . -

upon the house with 'which they deal. But not so; in nine casesout.of .- -

ten they are looked upon by the wholesale merchant with suspicious

{ ‘eyes as-men worth watching. And then, when a man is told that:’
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Jones across the street has taken so many pair of these shoes, and
Brown around the corner has bought even a larger number, there
steals into the heart a feeling of jealousy and a desire to appear bigger
than either Jones or Brown. When buying stock for the fall trade, if
you must err in judgment rather be over cautious than too.venture-
some.

SOME FRENCH SECURITIES.

A calculation of the market prices of a large number (134) of the
principal French securities dealt in on the Paris official market on
June 30th last, has been made by L’Economiste Europeenne and com-
pared with the prices of Dec. 30th, 1893. These stocks and shares are
divided into eight groups thus :

STOCKS AND SHARES.

. Francs. £
1. French Rentes of a nominal capi-

vz talofo ool 26,176,676,200 . 1,047,067,048
2. Clty of Paris bonds (nominal) .... 1,555,098,650 62,203,946
3. Bonds of the Credit Foncier and
other mortgage banks (nominal)..  5,445,415,700 217,816,628
4. Shares of the ten leading joint-
. = stock banks, paid-up capital . 755,500,000 30,220,000
5. Eleven principal railway sha.res
nominal capital paid.......... . 1,510,572,300 - 60,422,892
6. Railway debentures guaranteed by
-i:t the State (nominal) ............ 16,663,888,625 666,555,545
7. Twenty-five principal industrial i ‘
companies, nominal capital paid.. 560,056,500 22,402,260
8. Debentures of prmcxpal industrial -
companies (nominal).......... ... .781,698,100 31,267,924
Forming atotal of.............. 53,448,906,075  2,137,956,243

Their market value on the 30th December last was 56,248,023,947f
or £2,249,920,958, and on the 30th June 56,126,944,695f. or £2,245,077,.
788, a decrease of 121,079,252f.. equal to £4,843,170 in the half year.
It is learned from this compilation that French Rentes increased
in value 469,450,000f. (£18,778,000), in spite of the conversion of the
four and a-half per cents into three and a-halfs. On the other hand,
the depreciation in shares of the great railway companies was from
4,359,789,000f. (£174,391,560) to 3,978,192,000f. (£159,127,680), a loss
of £15,263,000, or between eight and nine per cent. Railway deben-
tures only declined £1,216,760; bank shares, £2,833,040; industrial
companies, £3,377,000 in their shares, ana £1,436,080 in their deben-
tures. . '

BRITISH COLUMBIA SALMON PACK.

Late mail advices serve to enlighten us but little as to the extent
and prospects of the salmon canning industry in British Columbia.
Our latest reports say the run on the Fraser is not as yet very large
but that the big run is being daily expected. Preparations have been
made for a big pack, and 1,400 fishing licenses have already been taken
out, while application is constantly being made for others. Last year
but 1,100 licenses were granted, and this was then regarded as an
excessively large number. The canneries on the Skeena are, as we
noted last week, making shipments for immediate distribution. The
first car load of the season to go forward from New Westminster this
season was sent by Messrs. D. J. Munn & Co. to parties in Halifax. In
all there will be twenty-eight canneries packing on the Fraser this
season. The first vessel of the season's salmon fleet has arrived—the
« City of Glasgow'—and up to date 6,012 tons have been engaged.
It now appears that reports concerning the da.ma.ge done to the traps
and canneries by the floods were greatly exa.ggerated And although in
individual cases the pack may be lessened, it is not thought that the
total pack will be materially affected in consequence of the recent high
waters of the Fraser. -

.

SEALING INDUSTRY OF THE BEHRING SEA.

Not a little interest centres in this year’'s operations in the Behring
Seas. Although many predictions have been made as to the effect
which the new sealing regulations will have upon the catch, time alone
will disclose the effect of the new international arrangement. The
close season expired on Tuesday, July 81st, and the first day of August
found the fleet sailing for their fishing grounds. It is probable that
there will be something over twenty British Columbia sealing vessels
in the North Pacific this year.

—The president of the National Insurance Commissioners’ Associa-
tion, Mr. James F. Pierce, of New York State, advises the insurance
commissioners of the 'United States by circular' that the twenty-fifth
annual convention of that body will be held at Alexandria Bay, St.
Lawrence River, on the 5th September next. The sessions of thé con-
vention will be held at the Thousand Island House. Mr. Pierce wishes
for a large attendance at this convention and expresses- the hope that

every State having a supervising insurance officiat will be fepresented.:

CLEARING-HOUSE RETURNS.

The following are the figures of the Canadian clearing-houses for
the week ended with Thursday, August 2nd, compared with those of
the previous week :

CLEARINGS. Aug. 2. uly 26.

Montreal ......ccovviviinniines $9,594,647 $15,028,446

Toronto ..... e et serees e 4,804,455 4,851,884

Halifax .oioviviieiinninnnnnnnes 1,100,315 1,129,687

WiInnipeg ..ccovevevnenieennnns . 760,623 892,033
Hamilton ........covvvvinnnnnn. 605,662 542,956 -

Total.....oovvvicvnnnncnnnn $16,865,702 $22,445,006

Aggregate balances this week, $2,881,407 ; last week, $3,020,874.

—Among the sums voted by the last Parliament was $130,000 for
new construction on the Trent Valley Canal. The supplementary
estimates contain special grants in addition to the above exceeding
$20,000. The Central Railway of New Brunswick has been granted a
subsidy of $3,200 per mile for a distance of fifteen miles, or $48,000 in
all. This is to be applied on the extension from Chipman to New-
castle Bridge. Upon completion of the remaining section to Gibson
the Newcastle coal fields will be more accessible. About 6,000 tons
yearly is mined, says The Gleaner. The St. John and Barnsville Rail-
way will be subsidized for a distance of ten miles, and when completed
will connect St. Martins with St. John and western points. A subsidy
of $64,000 was also voted for a line of railway twenty miles to run from
a point on the Intercolonial between Norton and Sussex to Havelock.

—An excursion was organized by the Charlottetown Board of
Trade some days ago in honor of the head of the Canada Atlantic and
Plant line of steamers. The party, numbering between forty and fifty,
went to Summerside, P.E.1., by train, and were driven to St. Eleanor's.
Dinner at the Clifton House, Summerside, was a feature of the excur-
sion. Addresses were made by Lieut.-Governor Howlan; by Mr. Plant,
the guest of the day; by Mr. Blake, president of the board of trade,
and by various members.of the press. The Fournal expresses the hope
that the visit of Mr. Plant to Summerside will result in this port being
included in the regular route of the steamer ‘* Florida," thereby giving'
that town direct steamboat communication with Boston.

—It is evident from the pains taken by the management of the
Great West Life Assurance Company in the selection of local directors,
that this company intends to have the best available men for the pur-
pose. The general manager has just been down in the Maritime
Provinces and has organized three provincial agencies in Halifax, St.
John, and Charlottetown. The Halifax board consists of Adam Burhs,
John Y. Payzant, and Thos. Fyshe, of Halifax; J. D. McGregor, of
New Glasgow; and Prof. Tufts, of Wolfville. The New Brunswick
board, of Geo. A. Schofield, G. W. Merritt, and |. Dewolfe Spurr.

—We note the appointment by the President of the United States
of Messrs. Carroll D. Wright, Labor Commissioner, Nicholas E. Worth-
ington, of Peoria, Ill., an ex-judge, and John D. Kernan, of New York,
lawyer and ex-railroad commissioner, as members of the commission to
investigate the recent strike trouble. The appointments appear to be
well made. All are lawyers, who have given long study to labor
and economic problems. And, according to an American journal,
nothing demagogical need be feared in their inquiry.

—At the half-yearly meeting of the Bank of British Columbia,
held in London, Eng., on July 11th, a dividend of 3 per cent. and a
bonus of 1 per cent. was.declared for the half year. Sir Robert Gilles-
pie, the chairman of the meeting, said that in looking back overa
period of nearly sixty years he did not remember any such depression.
“ But Canada has gone through this trial so triumphantly that her
banks have stood firm, and her securities at the present moment stand,
I believe, at the highest in the market.” |

—The Calgary Board of Trade, which has, for some time past,
shown but little sign of life, intends to resume its functions with some
degree of activity, and a meeting has been called by the president

" to discuss future operations. It is pleasing to learn from the Herald.

that the crops are looking well all through northern Alberta.
Indeed they promise to be quite as heavy as in 1893. Hay is plentiful,
too.

—1It is two hundred years last Friday since the Bank of England
was founded, the date having been 27th July, 1694. We may be allowed
to wish ** The Old Lady of Threadneedle Street "’ many more years of
prosperity and exemplary living.

—The'city of Montreal has obtained for two millions of its 4 per

cent. bonds a good figure, 101 1-5. The next lowest tender to that .
. accepted was 101 and eleven-eightieths, on behalf of an Edinburgh firm.
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AGRICULTURAL CONFERENCE FOR
NEW BRUNSWICK.

The officers and members of the Farmérs’
and Dairymen’s Alsociation and of the agricul-
tural societies of New Brunswick, ?.nd all others
interested in agriculture, are invited to attend
the Governor-General's agricultural conference
at Fredericton, on Thursday, August 16th next.
This is a provincial affair, and every man inter-
ested in the promotion of agnpulture in the
province should feel that he is in part respon-
sible for its success. His Excellency the Gov-
ernor-General will be present and address the
conference. Hon. W. D. Hoard, ex-Governor
of Wisconsin, an eminent agriculturist, hasalso
been invited to attend and deliver an address.
Prof. J. W. Robertson, Dominion Dairy Com-
missioner, will also be present, and other emi-
nent speakers. It is the wish of the central
committee to make this conference the greatest
agricultural demonstration ever held in the
province. All the railway and steamboat lines

will give reduced excursion rates.

————————

THE HUDSON BAY COMPANY.

The report submitted to the annual meet-
ing of the Hudson’s Bay Company, which took
place in London, England, on the 16th July,
stated that, including a sum of £29,116 8s.
brought forward last year, the profits amounted
to £75,029 5s. 9d. Out of this it was recom-
mended that a dividend of ten shillings per
‘share, free of income tax, be paid, which will
absorb £50,000, leaving a sum of £25,029 5s.
9d. to be carried forward. The furs sold by the
company this spring were somewhat fless' in
quantity than in 1893. A heavy fall of prices
occurred in all the most important descnpnons‘f
This is attributed to the depressed state o
trade in England, as well as to the financial
crisis and scarcity of money which exlstesdal in
America throughout the past winter. T}ﬁ bee-
shop business of the company 1S steadi yd‘ -
coming more important, a}nd,'n'otwnhg,tfantmg
the prevailing depression, is giving satistactory
results. ' .

The land account for the year gives thelre-
ceipts from instalments, rents, mterqst on sa0e2s’i
etc., at £28,849 7s. 9d., compared with £39.al !
3. 11d. in the preceding year. The s fe
have been :—Farm lands, 7,526 a.cres,l tor
$48,225, averaging $6.40 per acre; town lots,
70 lots for $38,585 ; total, $86,810. In theﬁpel';%
vious year they were :—Farm lands, 16,837
acres for $100.405, averaging $5.96 per acx;% ;
town lots, 195 lots for $57,841: total, $158,246.
This great diminution in the sales of farmmg
lands, and in the collections of instalments lam
interest is attributed to the unprecedentedly low
price of wheat and the general depression affect-
ing all agricultural interests. Full mfox:ma.tlim

s not yet come to hand from all' the districts,
but it is ‘expected that the quantlty.of furs re-
ceived this season for sale in 1895 will be up to
the average. There are indications of m:lp;‘gve—
ment on the extremely low prices realized on
the sales last spring. 4 Smith, occu

The governor, Sir Donal mith, occu-
pied thegchair, and said that the reductéon :n
profits, as compared with last year, was due g
the disastrous state of affairs in the States, an
to the depression in Canada. The collectxosn.;)l
furs was smaller and the price lower. ltlx ,
there should be no cause for complaint w 9%11
they have been able to earn £45,912 ltZlS d
in ‘the year. If they have been able °
do so well, they may reasonably ex%eic
when trade revives a fair increase 1n pro lj
Some of the shareholders ex ressed doubt
as to the future profits of the shops.
Sir Donald, in reply, said: « They had,c%lse
for pride in the fact that the Hudson's fay
Company bore such an excellent name folr auf'
and honest trading throughout the whole o
Canada. The prestige of the company }\;vas
such that he thought they mightgoon witht t'ep-
shops, and might expect from them a,sk.aur
profits as they had had in the past. Lgo ing
at the great decline in the prices of fur, he wﬁs
sure that had it not been for the shops, t ei
directors would not have been able to offer I}j;
the dividend they didnow. As regards Mr. h.
gan’s question relating to the land account, t_de
receipts for lands werenow includedin thgdwn -
ends yearby year. Formerly they were given to
the shareholders as a return for capital, and, as
Mr. Logan was aware, the capital hhd been re-
duced from £20 pershareto £13. Theland sales,
it will be noticeg, are much less thanin the fore-
going year. The receipts are less by £10,177

16s. 2d., while the sales of town lots and farm
lands are reduced by $7i,451, say, £11,680.
This is in a great measure owing to the unpre-
cedentedly low price of wheat. Never before
in America—nor, I think, in this country—has

the price of wheat been so low as during the |

past year.” .

In'view of all circumstances the sharehold-
ers should not find fault upon receiving a divid-
end of ten shillings per share, which absorbed
£50,000, and left a balance of £25,029 to be
carried forward to next year. The funds of the
company are now £4,088 less than one year
ago.

LATTER DAY HABITS.

The economies and financial management of
the present day are very different from those
of two or three generationsago. Buying onthe
instalment plan, from being a temporary resort
to tide over hard times, has become the regular
rule, and so much is it in force at the present,
that, in some instances at least, the man who
pays ready cash is actually ata disadvantage.
The modern method, without any exaggeration,
would make a philosopher of the Poor Richard
type turn over in his grave, but anything as bad
as the following, from a contemporary, would
cause him to rise up in protest:

Father—'* This is a fine house you have
bought. I don't see how you raised the
money.”’ b .

Son—"I am buying it on the instalment

«Oh! but where did you get all this hand-
some furniture? *’

* Buying that on the instalment plan too.”

«Humph! Must cost something. 1 don't
see how you can spare so much for clothes.
Your wife dresses like a princess.”

“Yes, get our clothes on the instalment

lan.”

“Won't do, won't do atall. Suppose you
should die? " -

“I can bes buried on the instalment plan
easily enough.”

«But your wife won't have any money to
pay the instalments,”

“Yes; she'll have plenty. I'm insured on
the instalment plan—pay eVery week."

CHANGING THE BAIT.

“ Change your bait!” This terse bit of ad-
vice given by an old fisherman to a less experi-
enced angler, is suggestive. The ancient dis-
ciple of Walton became the object of the
other’s envy because of the rapidity with which
the-finny game was transferred from the water
to the old man’s basket, while the young fellow
sat in disgust, waiting in vain fot a nibble. At
length, in despair, the unhappy angler appealed
to his neighbor and’ received for answer the
words quoted. That young fisherman is a
type of scores of men in trade. They throw
advertisements into the business stream and
await results. In many cases customers are
caught at once and the anglers think their bait
is all right, so they let it lie. -After several
months have passed with scarcely a bite, the
begin to curse their luck and conclude that ad-
vertising doesn’t pay. The fact is the fault is

£ | neither with luck nor with the theory of advertis-

ing. Thetroubleis with the way they advertise.
They should change the bait.-——Helper.

A PAIR OF SHOP HINTS.

The questioh is fre?uentlfy arising in my
mind as to whether shafting for shop purposes
is not doomed to go. Isn't it going to be
cheaper to string a copper wire to a tool, have
a small motor built in with it and drive by elec-
tricity than it is to turn a long line of shafting

several hundred feet in length and keep it re- |

volving day in and day out, whether there.is
any work being done at the other end of it or
no? Some large shops have answered ** Yes,”
but the art isstill in an experimental stage and
no one really knows. It seems reasonable, and
1 am rather disgosed to believe it. Butwhether
the electrical breakdowns of the motors will
more than counterbalance the mechanical
breakdowns of shafting and belts remains to be
seen.

Taking care of patterns, keeping them cata-
logued and allowing for depreciation is one of

‘the troublesome tasks of foundry werk. An

rentice or the foreman usually has the run

2¥‘)£he loft; he knows where everything is, and

his head is the only catalogue. But when a pat-
tern is needed that has not been used for several
years, it is usually found to be so dried and the
glue has parted in so many places that the rush
job has te wait until the pattern maker has had
a chance to do a day’s work on the pattern.
But the pattern loft is under the roof, and to
say that the air is hot and dryis to express it
mildly. ‘I have found that good ventilation
contributes mightily to the welfare of the pat- .
terns, and if a large, shallow pan be placed
there and kept filled with water a still further
improvement will be noted. In one case I had
a window in- my pattern loft opening directly
opposite the exhaust from the engine, and the
steam blowing in at the open window kept the
air moist and the patterns free from injury -
through checking. Next to this the shallow
pan is the thing, but above all let there be good
ventilation.—Dixze.

MILK AND CHEESE AS BRAIN FOOD.

Is skim milk or cheese brain food? A paper
by M. Becamp, which M. Friedel has read to
the Paris Academy of Medicine, gives an affirm-
ative answer. M. Becamp, apparently, has for
some time past been devoting himself to the
study of casein. He has found that it chemi-
cally differs from all other albuminoids with
which he is acquainted. One of its properties
is, when burnt pure, to make no ashes. He
experimented on burnt casein, not with the
view of coming to the conclusion he now
enunciates, but to an opposite one, mainly,
that there is no phosphorus in casein. Ina
number of experiments he found that absolute-
ly pure casein contains 753 parts out of 1,000
of organic phosphorus. He has also demon-
‘strated the presence in casein of sulphur, and
therefore that this substance is made up of
carbon, hydrogen, nitrogen, phosphorus, sul-
phur, and oxygen. Milk and cheese are,
accordingly, brain restorers.

BIRKBECK BUILDING SOCIETY.

We learn from an English exchange that the
forty-third annual meeting of the English
Birkbeck Society has recently been held at the
offices, 29 and 30, Southampton Buildings,
Chancery-lane, London. The report adopted
stated that the receipts during the year, which
ended 81st March last, reached £10,014,003,
making a total from the commencement of the
society of more than one hundred and seventy-
three millions of pounds sterling (£173,311,217).
The deposits received by the society amounted
to £9,102,698, and the subscriptions to £218,-
366. The gross profits amounted to £220,833.
The surplus funds have been augmented by
£176,148, and now stand at £5,903,479, of which
£1,732,248 is invested in consols and other
securities guaranteed by the British Govern-
ment, and the cash in the hands of the bankers
is £449,814. A further sum of £25,000 has
been added to the Permanent Guarantee Fund,
thus bringing up the amount to £175,000, and
the balance, £155,439, making together £330,-
439 in excess of the liabilities, the whole amount
being invested in consols. The subscriptions
and deposits withdrawable on demand amount
to £6,053,681.

We do not quite understand how it is ex-
plained, but the account- from which we quote
states that while there are only 54,392 shares of
the company in existence, there are altogether
69,206 shareholders and depositorson the books.
Manifestly, then, the society has depositors
who are not shareholders. It is stated that the
fourteenth triennial bonus on investing shares
has been allotted, and the amount placed to
the credit of all shares in existence at the close
of the 43rd year is £52,237. The surplus funds
(which are invested in convertible securities)
are sufficient to pay the depositors 1113 per
cent. on the amount of their deposits. The new
accounts opened during the year were 11,096 in
number. Since its establishment the society
has returned to the shareholders and depositors
more than one hundred and forty millions
(£144,460,220), the whole amonnt having been
repaid upon demand. The amount advanced
to borrowers has been £2,536,343, and the
amount of interest and bonus paid to investors
and depositors is nearly two-and-a-half millions
sterling, the exact figuresbeing £2,458,987.

—-By theterms of the French treaty, Nepi-

gon trout can: be shipped to Algeria. That's
something. —Winnipeg Free Press.
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WHEN HE STOPPED PAYMENT.

The bullying manner sometimes assumed by
certain barristers in cross-examination, in order
to confuse a witness and make his replies to
important questions hesitating and contradict-
ing, is notorious, and many are the tales told of
«cute” witnesses, who have turned the tables
on the persecutors. The following relates to a
case of this kind. In a civil action on money
matters the plaintif had stated that his
financial position was always satisfactory. In
cross-examination he was asked if he had ever
been bankrupt. ‘*No,” was the answer. Next
question was, ‘*Now, be careful; did you ever
stop payment?”” ** Yes,” was thereply. * Ah,”
exclaimed the counsel, I thought we should
get at it at last. When did that happen?”
“ After I paid all 1 owed,” was the answer.
This produced a roar of liughter, in which the
learned judge heartily joined; even the usher
was unable to call ‘* Silence!" being seized with
such a fit of merriment that he had to be car-
ried out. After that the court adjourned for
luncheon.

HOW TO COLLECT ACCOUNTS.

The following pithy **dun" is from a circular
sent out by a printer in Moline, Illinois, and
speaks for itself: * My dear Sir,—I want to
ask you a plain question. Suppose you were as
poor as Job’s turkey, and had invested $15,000
or $16, in an enterprise, which you designed
to make an exclusively cash business; suppose
you had trusted your work all over the country,
until your funds were played out ; suppose you
had claims coming against you in the hands of
business men who had accommodated you in
good faith, and needed their money ; suppose
you had some pride in you, and meant to be
*square-toed ’ and ‘punctual,’ and hated to see
a man who you owed when you hadn’t the legal
tender in your trousers to pay his just and law-
ful demands, worse than you would see an injin
or the devil ; and suppose those whom you had
accommodated came into town and left without
even paying a part, ‘what would you do?’
Would you let your debts go,

¢ And smile, and smile, and smile,
And be a villain all the while ?’

or would you sue every mother’s son of them
that didn’t pay you, if he were the last man you
ever transacted business with? If you were
an honest man, you would do the latter, and
that’s just what I'll be compelled to do, and
+will do.’ I don't want money to look at; I
don't want any to salt down (I never could
make it keep) ; but one or two thousand trusted
out, 1 humgly want a ‘few hundred,” and I'll
be bound if I won't have it, or an execution re-
turned nulla bona. And now ‘I want what is

- owed to me;’ it is a small amount to you, but

it means hundreds of dollars to me. I will be
found at my office, ready to inform you of the
amount of your indebtedness, and to square up.
Get my receipt for your account, and my soul,
as well as yours, will rejoice. I love you my-
self as a mother loveth her firstborn, but I love
to pay my debts better than I love any man,
woman, or child, on the face of this earth, and
by the Great Continental Congress I propose
to do it, if I have to make costs for every man
in Rock Island County. Now, let's have the
*Spondulix,’ and see how sweetly and prettily I
can smile on you.” ‘

BRITISH AND FOREIGN PRODUCE.

Another aspect of this question of the com-
petition of foreign with home produce was dis-
closed recently in the House of Commons, when
Sir U.Kay-Shuttleworth, in his official capacity
as Secretary to the Admiralty, confessed that
nearly £1,000 worth of butter had been pur-
chased for use in Her Majesty's navy from
Denmark, in preference to.any derived from
home sources. The explanation was that but-
ter hitherto made and tinned at home had
failed to hold its own against the butter
selected by a committee for use in officers’
mess. The Secretary to the Admiralty ap-

ared to think that some apology was
needed for the apparently unpatriotic admis-
sion, and he proceeded to hope that * the
attention now. being paid to butter-makiag,
especially at the instance of agricultural
societies and county councils, will soon result
in our tinned butter being at least equal to that
of any other country.” The ,admission thus
made in high quarters that foreign butter has
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been found better prepared in at least one form
than English, coincides with opinions which
have frequently shaped themselves of late
amongst trade organizations, that while in
Great Britain and Ireland there are plenty of
well constructed dairies fitted in a way toen-
able them to hold their own against the world,
there are thousands of butter makers who fail
to bring their commodity up to a high class
marketable standard. Their want of success is
due, in the opinion of many, more to careless-
ness than to any real want of ability; and, if
so, it is to be hoped that the remarks of Sir U.
Kay-Shuttleworth will help to awaken dealers
of this class out of the apathy they display to-
wards so important an industry.—Grocers’ Re-
view, Manchester.

MONTREAL COAL PURCHASES.

There is a great increase in the import of
coal from the lower ports during the past
month over the two preceding months, says the
Montreal Gaszette. During the month oty May
there arrived in the port of Montreal 50,600
tons, during the month of June there arrived
93,140 tons, while last month there arrived
135,345 tons, which is double the amount re-
ceived during the month of May. It must,
however, be taken into account that during the
month of May there were only 25 trips made,
while last month there were 56 trips and in-
cluded several vessels of regular lines which
coming from the Old Country in ballast as far
as Sydney loaded there large cargoes of coal
for this port.

A tabulated statement for past three months
is then published giving the name of vessel,
tons of coal carried and to whom consigned.
We can only give the totals here :—

May—25 cargoes.......... 50,600 tons.

June—38 ¢ ...l 92,140

July —56  **  eienienns 135,345
Total ..oovvnnnnnn. .. 278,085

THE SITUATION AT WASHINGTON.

There is evidence from trustworthy sources
that the firmness of the House and of the
President, backed by the sentiment of the
nation, is telling on the three or four senators
who have been threatening to kill all tariff
legislation if the Sugar Trust be not satisfied.
These men now see that they are in grave
dinger of being taken at their word. So far
from frightening the representatives of the
people, these threats only expose the men who
make them to public indignation. When
Gorman, and Smith, and Brice fully under-
stand that if the tariff bill fail, they will be
responsible, they waver and hesitate. None of
them, nor all of them together, can stand
against the House, the President, and the
people. That is what they must do or give up
their servile obedience to the Trust. They can-
not shift the burden. They tried to put it on
the shoulders of the Louisiana senators, and
the Louisiana senators threw it back. Every
day that the settlement is deferred the position
of these men becomes more untenable. It must
in the end be abandoned.

Nor can these lonely and generally despised
Senators even flatter themselves that it is in
their power to serve their masters if they had
the nerve to stand out against an agreement
with the House. If byso doing the McKinley
law could be secured for the Trust, they might
possibly find their wages safficient. But they
can secure no such result for the Trust. The
House would not giveup and go home. The
majority know that if they did -they might
never, as a majority, come back again. They
would instantly pass a single, simple bill, put-
ting all sugar on the free list, and that bill
would go through the Senate. As an original
measure much criticism could be passed upon
it, but its ultimate supreme advantage, compen-
sating all else, would be that it would rebuke
and defeat the plots of the Sugar Trust, its
Senators, and its lobby. It would clean the
Capitol, and no Senator within its walls would
ever again try to sell to that gigantic monopoly
the power by taxation to enrich its shareholders
anid its bribe-takers beyond the dreams of av-
arce.

It was the decided opinion -of - Wall
Street that the refusal of the Senate's con-
ferrees to .make any' concessions, on - the
sugar schedule - was proof that the grip -'of

.

the Trust on its Senators had not been re-
laxed, and while the general tendency of
other securities was downward, those of the
Sugar Trust were buoyant. It is in these con-
ditions precisely that the Trust finds an oppor-
tunity secretly to confer wealth upon those who,
in public life, consent to do its bidding. Itisa
shameful thing that a large part of the opera-
tions of Wall Street should be simply wagers
on the successful corruption of a branch of
Congress —New York Times.

TEA AND THE EASTERN TROUBLES.

The New York importers of tea declare
that so far the price of the fragrant leaf
has not been affected by the hostilities between
China and Japan.

“Unless the ports of the two countries are
blockaded,” said a representative of Carter,
Macy & Co., the tea importers at No. 142 Pearl
street, New York, ‘‘the war will have little
effect upon the tea market. The thing most to
be feared is that the Japanese will blockade the
Straits of Formosa, as the French once did.
At that time the supp y of tea was almost cut
off. It is not likely, I think, that this will
occur. With the great Chinese tea depots of
Shanghai, Fou Chow and Amoy hemmed in by
the Japanese, and Yokohama and Hiogo in
Japan blockaded by the Chinese, the tea market
would be demoralized. The season for the im-
portation of tea is now at its height. Many of
the first cargoes of tea are already here. Most
of the Japanese tea has been received, and great
quantities are yet to be shipped from China.
The supply comes about equally from the two
countries.”

The tea merchants of New York have not
been able to send any despatches in cypher to
China, the cable companies refusing to accept
any messages not written in English or some
other known language.

—Chief Engineer Arthur gave the Brother-
hood of Locomotive Engineers some good

advice when he said ‘that during the past -

winter all of the people were taxed to their
utmost to feed the poor and unemployed. It is
wrong for any man, even though he has the
authority, to order out thousands of working-
men who have large families to support. I
would rather be blamed by the men for not
ordering a strike than to order them out and
then receive their condemnation. It is not the
right time to suspend work when the men have
positions to fill and are entirely satisfied with
their work.” The poor striker in the town of
Pullman puts the matter in a pathetic form
when he says :(—** 'Ungry we get up and 'ungry
we go to bed, and the men wat ordered us out
and the millionaires wat employed us get along
just as well as ever.” He then sensibly con-
cludes that there must be some better method
of settling labor troubles than strikes.

—For the quarter ended with June the ton-
nage of shipping turned out of British yards
was 718,204, which is 103,000 tons in excess of
the product of the same period of last year.
The total tonnage ordered but not commenced
is 166,000, which is 126,000 tons less than this
time last year. The shipping now under con-
struction is more than last year. On the river
Clyde there is an increase from 215,000 to 239,-
000 ; on the Tyne, from 113,000 to 131,000: on
the Wear, from 79,000 to 112,000 ; at Middles-
boro and Stockton, from 45,000 to 69,000; at
Hartlepool and neighboring points, from 33,000
to 54,000 ; at Barrow and neighboring points,
from 19,000 to 24,000. Belfast, however, shows
a dJecrease from 75,000 to 56,000. :

—The Northwest Navigation Company’'s
steamer ** Colville” was burned. to the ‘waters
edge at her dock, Grand Rapids, Man., at 4.30
on Sunday morning, the 15th inst. It is said

that a quantity of mail matter was burned with’

her.

—“Lohn," said an American manufacturer
to his head clerk, * advertise for a legal adviser
for a corporation, and put in *good knowledge
of the law required.’ That will shut off half
the ex-judges and misfits that apply.”

. —With a sardine factory and a factory for
the canning of finnan haddies and other fish
established in St. Andrews, it begins to look as

if a new era was beginning to dawn for us—

says the Beacon. -

© .

3
i
i
&
}




|
!

THE MONETARY

TIMES ‘151

STOCKS IN MONTREAL.
MONTREAL, lst Aug., 1894.
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COMMERCIAL AILMENTS.

i weary old doctor sat down and
“Ol?éd?;ihtu;}:)zl, they condition of his patients.
The ragman, picking up; the editor, r'g;?ldllly
declining ; the dentist, may pull throu.;rl;l ; the
Ppostmaster, must go; the deaf nl'lute,. S:‘l com-
plaining ; thé painter, more bad_ sxg'ns it em‘llger,
barely living ; the major, rallying ; the ga::. lier'
gone: the actor, on the last stage; the bu c elzlr,
less fat on bones; the cobbler, mendul\g, the
jail prisoner, will soon be out: the awg;e;E
speechless; the two grocers, on the~v‘131rg o
dissolution ; the musician, toning up; ti e r(:) -
penter, improving ; Jones’ boy, bad.1 an sgave'
ing worse ; the barber, saved by ac Q?f : la.s{
the banker, failing ; the ‘bootmaker, wi2 1o
long ; the pugilist, striking jmprovement.

—The London Miller says: ' The Can T‘:?-
Government is represented at the R;’lyai)ongin-
cultural Show this year as usual, The, straw
ion exhibit includes specimens of grain. '8 bein,
and in bulk, in great variety, part of them being

When you want

Radiators for

from the experimental farms’ established in
many parts of the country. A fine collection
has been sent from the Royal Agricultural Col-
lege at Guelph. These exhibits should convince
British farmers that if they wish to change their
abode they can find favorable conditions for a
new beginning in Canada.”

—It appears that the Chinese are not very
slow to learn the lessons of progress from the
western peoples with whom they are brought
in contact. Some Chinese mechanics who ap-
pear to havebeen to the United States, were

| engaged with a large number of others in

making some extensive repairs to the Govern-
ment buildings in Pekin, and it struck them
that it would be a good thing to get up a strike
for short hours and long pay, ‘ allee samee
Melican man.” They proceeded to persuade
their fellow-workmen, and organized the strike.
But they soon found that it would not work in
that country. The Emperor published an edict,

- | ordering the police and military to arrest every-

one who presumed to attempt preventing
«scabs "’ from working. The walking delegates
were ordered to be strangled to death on a
charge of high treason, and the remainder were
banished for three years.

City of Winnipeg
Debentures

EALED TENDERS marked * Tenders for Deben-
S tures,” addressed to the undersigned, will be re-
ceived at the office of the City Comptroller, Winnipeg,
up to 13 o'clock noon on Frida{i the 24th August next,
for the purchase of $96,500 of Debentures, as follows :
$18,000 6%'s maturing 8th January, 1899; $7,000 57's
maturing 16th June, 1900 ; $6,700 57’'s maturing 24th
Aug., 1901; $8,300 57%'s maturing 20th Aug., 1906;
$14,500 57's maturing 6th April, 1911; $14,000 57’s ma-
turing 30th April, 1899; $30,000 57's maturing 29th
Dec., 1910. o

Interest payable in Winnipeg half yearly.

Tenders may be for the whole or part. No tender
necessarily accepted. Further information can be
obtained from the City Comptroller.

R. W. JAMESON,

Chairman Sinking Fund Trustees.
Winnipeg, Manitoba, 11th July, 1894.

—The average watch is composed of 98
pieces, and its manufacture embraces more than
2,000 distinct and separate operations.

-—It is just like an extravagant young man to

‘want to spend his vacation as soon as he earns

it,—New Orleans Picayune.

—All crops give promise of being unprece-
dentedly large in Nova Scotia. The hay crop
averages one hundred and ten per oent., oats
one hundred and one, and potatoes ninety-nine
per cent. of a full crop, whereas last year these

staples were twenty-five per cent. below an
average-crop.

Commercial.

MONTREAL MARKETS.

MONTREAL, Aug.1, 1894.

AsHEs.—Receipts have each month been a
little ahead of last year, the increase for the
seven months thus far being about 300 barrels,
but a falling off is now apparent ; for three days
last week none came to hand. Values are if
anything a little firmer, but not quotable above
$4 yet for first quality pots; some few lots of
poor tares were recently bought at $3.90; sec-
onds are held at $3.70, and scarce; no late

NOERS HOR  DEBENTURES.

SEALED TENDERS marked “Tenders for Deben-
tures,” and addressed to the undersigned, will be
received up to 12 o’clock noon on Saturday, the 11th
August, 1894, for the purchase of debentures of the
Corporation of the town of Galt, for public school pur-
poses, amounting to $11,000 (eleven thousand), in
sums of $1,000, payable within thirty years, and bearing
interest at the rate of 4 per centum per annum, anable

half-yearly, on the 31st day of December and 30th June,
at the Merchants Bank of Canada, Galt.

No tender necessarily accepted.
THOMAS McGIVERIN,
Chairman of Finance.
Galt, July 23rd, 1894.

Hot Watcr or Stcam
Hcating, suy tne
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Best Constructed
Screwed Joints
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Effective

oronto Radiator Manufacturing Co, Ltd, Toronto,

MONTREAL, QUEBEG, ‘ST, JOHN, HAMILTON, WINNIPEG, VICTORIA, B. C.




152

. sTHE MONETARY: TIMES

transactions in pearls; the last few barrels in
sold at $6. The steamer '‘ Rosarian,”” now
loading, takes 500 barrels of pots to London,
and there have been some other small shipments
to Europe. '

CEMENTS AND FIREBRICKS. —Cements are
still dull. There are no very large receipts,
but the demand is slight to what is usually
looked for at this time of the year. We quote.
English cement $1.85 to 2.00 as to lot and
brand; Belgian, $1.75 to 1.90. Firebricks are
also quiet at $14 to 19.00.

Dairy Probucts.—Cheese values just stand
on about the same level as last week. Busi-
ness, however, is slow, and some easing off in
prices ‘is not improbable in view of the accu-
mulation of stock here. We' quote finest west-
ern colored 9% to 9%c., white do. 9} to 93c.,
finest eastern 9 to 9jc.; under grades 8% to 8fc.
There is still an absence of export movement,
and the fair local jobbing consumption. is
hardly sufficient to take up all the make. Quo-
tations remain about the same, with an easy
undertone. We quote creamety 18 ‘to 19c.;
townships 16 to 17c.; western 14 to 154c. per lb.
Eggs 10 to 1lc. per dozen for strictly fresh.

MONTREAL STOCKS OF GRAIN IN STQRE.
July 30, '94. July 23, '04.

Wheat, bushels ........ 547,104 557,492
Corn, i ieee eeeees 400
QOats e 141,679 169,142
Rye Y e 21,980 26,194
Peas Y e 112,102 99,471

. Barley e " 6,089 £ 17,813
. Buckwheat <«  ........ 498 i 495
Total grain ......... 929,450 860,507
QOatmeal................ 207 ...,
Flour .......cccevnnen PN 38,857

GROCERIES.—A better movement is reported,
and orders for .general groceries for the last
half of July are said to be better than for some
time past. Sugars'remain about as they were.
Granulated is up another eighth in New York,
making a difference of'-5-16c. between that
market and this, but our local refiners have as
yet made no move, and quote granulated at 4}
to 4 3-16c. per lb.; yellows, from 3}c. up.
Refiners say they are not pressed with orders,
but there is a steady outgo in moderate lots.
Molasses as quoted last week. Syrups not in
active request, but the stock available is quite
small. Teas are in active demand; particé
larly is this true of Japans, ranging in prige
from 15 to 17c., a'tea usually retailing at 25c.,
of which one dealer said he could place 1,000

packages before nightfall were they available. ||

New goods are coming forward slowly, and a
good many have been sold to arrive.

to conditions, owing to the complications in the
East.
doing in blacks, and everything is advancéd
somewhat from the very low prices that have
been ruling. It is the impression that a specu-
lative movement will be soon evident. Coffees
show only a moderate movement. We quote
Rio, 18 to 21c.; Java, 25 to 30d.; Mocha, 26 to
30c.; Jamaica, 19 to 22c. per lb. The com-
bination has not yet made prices for new pack
of vegetables and fruits. Salmon sellsat {1 25
to 1.30 for choice- brands ; lobsters, $6 to 6.50
the case. Nothing very definite has yet been
heard from Denia regarding new crop Valencia
raisins. California loose muscatels now on the
market are selling well at 63c., and are a
superior fruit.

Hipes aND TarLow.—There is not a great
deal doing. No. 1 green hides are being bought.
by dealers at 34c. per lb,, and 4c. is the regular
price to tanners. ' In the United States prices
are stiffer than they were, at 33 to4jc. For
heavy steers dealers are paying 4jc., and sales
of cured to tanners are reported at Some
calfskins are still coming in, and: bring 5c. ;
lam?zkins 25 to 30c. Tallow is dull at 5§c.
per lb.

LeaTHER.—Trade in this line shows no signs
of livening up, and, indeed, is hardly expected
to until after the very hot weather abates.
Boot and shoe men, not having the usual run of
fall orders, are seemingly dispased to take mat-
ters very easy. Prices rule fairly steady, all
things considered, and tanners are not making
as much stock as usual, so that stocks are
not rolling up. Some American sole has been
sent into this market, and is now beimg
offered at same prices as Canadian. We

uote: Spanish sole B. A. No. 1, 18 to 20c;
30. No. 2 to B. A, 16 to 17c.; No. 1 ordinary
Spanish, 17to 18c.; No.i2, 154 to 163c.; No. 1

IThe Oakile Basket Co, ,

Agents
for Japan houses are now taking orders subject |

London reports- speak of a heavy trade | |

slaughter, 18 to 20c.; No. 2 do., 17 to 18c.;
American oak sole, 39 to 43c.; waxed upper.
light and medium, 24 to 26c.; do., heavy, 20 to
24c.; grained, 24 to 26c.; Scotch grained, 25 to
27c.; splits, large, 13 to 15c.; do., small, 10 to
123c.; calf-splits, 27 to 30c.; calfskins t(35 to
40 1bs.), 50 to 60c.; imitation French calfskins,
60 to 70c.; colored calf, American, 23 to 27c.;
Canadian, 19 to 2lc.; colored pebble cow, 12}
to 134c.; russet sheepskin linings, 30 to 40c.;
harness, 18 to 25c.; buffed cow, 9 to llc.;
extra heavy buff, 124c.; pebbled cow, 8 to 12c.;
polished buff, 9 to 1lc.; glove grain, 9 to llc.;
rough, 16 to 18c.; russet and bridle, 40 to 50c.

MEeTALs AND HARDWARE.—The market has
shown no notable increase in activity nor vari-
ation in values of any consequence. There is
very little Scotch iron here of any kind, and for
Summerlee $20 has been asked ex-yard, and
$19.50 to arrive. A few sales of domestic iron
in small lots are reported at $16.50. Bars and
plates of all kinds are unchanged. Russia iron
1s being sold at slightly shaded prices.. Anti-
mony is easier, and sales of lots have been
made at 93c. net cash; in an ordinary way
we quote 10 to 12c. We quote:—Coltness
pig iron, none here ; Calder, No. 1, $19; Calder,
No. 3, $18; Summerlee, $19.50 to 20.00; Eglin-
ton, $18.50 ; Gartsherrie, none here; Langloah,
none here; Carnbroe, $18; Shotts, none here :
Middlesboro, No. 3, $17; Siemens, pig, No. 1,
$16.25 to 16.50 ; Ferrona, No. 1, $16.50 ; machin-
ery scrap, $14.50 to 15.00; common do., $10.00
to 12.00; bar iron, Canadian, $1.70 to 1.75;
British, $2.25; best refined, $2.40; Low Moor,
$5.25; Canada plates—Blaina, or Garth, $2.15
to 2.20; all polished Canadas, $2.75; Terne
roofing plate, 20 x 28, $6.60 to 6.25. Black
sheet iron, No. 28, $2,40; No. 26, $2.25; No.
24, $2.10; tin plates—Bradley charcoal, $5.25
to 5.50; charcoal 1.C., $3.50; P.D. Crown,
$4.00; do. 1.X,, $4.75 to 5.00; Coke I.C,
$2.85 to 3.00; coke wasters, $2.75; galvanized
sheets, No. 28, ordinary brands, 4} to 4jc.;
No. 26, 4c.; No. 24, 33c., in case lots; More-
wood, 5% to 6c.; tinned sheets, coke, No. 24,
6 to 6ic.; No. 26, 6% to 6jc.; the usual extra
for large sizes. Hoops and bands, per 100 lbs.,
$2.30 to 2.35. Steel boiler plate, } inch and
upwards, $2.10 to 2.15; ditto, three-sixteenths

MANUFACTURERS OF

1, 2, 3 bushel grain
and root baskets.

1,2, 3 satchel lunch
baskets.

1, 2, 3 clothes bas-

ets. .

1, 9, 3, 4. market
baskets.

Butchfr a,nd crock-

inch, $2.60; common tank iron, $1.65 to 1.85;
heads, $2.85; Russian sheet iron, 10 to 10jc.;
lead, per 100 1bs., pig, $2.60 to 2.75; sheet, $4
to 4.25; shot, $6.00 to 6.50 ; best cast steel, 104
to 12c.; spring, $2.50; tire, $2.50 to 2.75;
sleigh shoe, $2.40; round ‘machinery steel, $3;
ingot tin, 17 to 18c. ; bar tin, 25c.; ingot copper,
93 to 10c.; sheet zinc, $.00 to 5.25; spelter,
$4.50 to 4.75; American do., $4.50 to 4.75,
Antimony, 10 to 12c.; bright iron wires, Nos.
0 to 8, $2.65 per 100 lbs.; annealed do., $2.70;
galvanized, $3.835; the trade discount on ‘wire
is 20 per cent. Barb and twisted wire and
staples; 34c.. Coil chain, % inch, 5c.; g in.,
43c.; 7-16 in, 4jc.; § in., 3% to 4c.; §in,, §c;
41in,, 3%4c.; & in., and upwards. )

OiLs, PaINTs aND Grass.—Comparatively
little is doing in these lines. Turpentine, which
was expected to advance here, has dropped
back to about its former position in
South. Linseed is -just as it was ‘last week.
Fish oil dull with no transactions in new stock

Toronto.
‘Established 1864.

E.R.C.CLARKSON
TRUSTEE : - : RECEIVER,

Clarkson & Cross
4PUBLIB AC_G_OUIITANTS:

No. 26 WELLINGTON
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RUSSELL LEDGER CO.

The latest and best form of

SHEET LEDCERS.

Patented Sept. 2, *91.

Toronto.

Send for Circular and Sample Sheets
FRED. ROPER, Sec’y-Treas.
2 Toronto St., Toronto

e A Reliable Audit ’:}

Cannot be expected unless the auditor,
has acquired the knack for detecting
errors, which comes from long expgsi-
' ence with accounts.
I solicit your next appointment.

A.C NEFi‘, Chartered Accountant, Auditor,
Trustee, etc.,, 38 Church St., Toronto.
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Fruit packages of
all descriptions.

;‘—or‘ sale by all
woodenware deal-
ers.

Mention

thss paper.

() AKVILLE;. Ontario I

ST. LAWRENCE HALL,
t 111 MONTREAL.

The Best: Kno.wn Hotel in the Dominion.
Rates—82.50 to £4.00.

HENRY HOGAN, Proprietor.

Gold Medals, Paris, 1878: 1889.

Joseph Gillott’s

Of Highest Quality, and having Greatest
Durability, are therefore CHEAPEST

Pens

*T*HE best, most dur-

able, strongest
Desk manufactured: in
Canada. We QUOTE

in Canada. Terms, net
cash. £

v

. 1 A BUY! DIRECT.

ply Co.

LLUSTRATED cir-
culars and rfactory
price lists on application
Address Canadian Of-
fice and School Agency,
No. 56 King Street W.,
TORONTO, sole agents
for Toronto, Montreal,
and Manitoba.

56 King St. West, Toronto.
AUTOMATIC
srsa | School '‘Desks.
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} BANK AND OFFICE RAILINGS

FINE BRASS and ELECTRO PLATED

& 9 (© High grade Art|  Send for Catalogue
2+t Metal Work . '
our oo ennis Wire & Iron Works
== speci‘|ty London, Ont.

By Warm Air, or
Combination Hot
Water and Hot

WE have letters from all

Heating %

Our Specialty
Preston Furnaces are the Best.

Let us send you Catalogue and full particulars, and you can
judge tor yourself. o o o o

(A B, & 60, PRESTON O
b & PUTE GLASS ISLRAKE G0

CANADA
Head Office, » LONDON, Ontario.

NSPECTION
makes you safe ;
insurance indemni-
fies you against loss.
Have a competent
inspector determine

THE unexpected

generally hap-
Pens.  Have your
boiler inspected and
insured; it pays to
know that you are

right. Don't trust what preshsure ;s
to luck. Will your sz;f:' a:g t e be(t;e t
boiler stand the pres- gpec:?on vice and in
Sure at its weakest ; )

Point ? Can you RADE MIRK <) 600 0600 O
Judge it ?

Subscribed Capital $200,000. Full Government Deposit

Limited

TORONTO, Ont.

HYDRAULIC
PRESSES FOR ALL

PURPOSES

yet reported. Castor is easy at 6} to 63c. per
ib. in large lots, 63c. for cases, and 7c. for
tins. Glass prices are easier on account of
lower quotations for fall shipments, and we
amend quotations slightly. We quote:—
Turpentine, 46¢c. per gal. for single barrels]
two to four barrels, 45¢c. Linseed oil, raw, 54c.
per gallon; boiled, §7c.; 5 barrel-lots, 1lc. less;
olive oil, machinery, 90c. ; castor, incases, 6} to
63 to 63c.; tins, 7c.; Nfid. cod, 38to 40c. per gal-
lon ; Gaspe oil, 88¢c. per gallon; steam refined
seal, 423 to 43c. in small lots. Leads (chemi-
cally pure and first-class brands only), $4.50 to
5.00; No. 1, $4.50; No. 2, $4.25; No. 3, $4.00;
dry white lead, 5c. ; genuine red do., 4}c.; No.
1 red lead, 4c.; putty, 2c. in bladders per brl.;
London washed whiting, 45 to 50c. ; Paris white,
90c. ; Venetian red, $1.50 to 1.75; yellow ochre,
$1.50 to 1.75; spruce ochre, $2.25 to 2.50.
Window glass, $1.20 per 50 feet for first break ;
$1.30 for second break ; third break, $2.80.

WooLr.—The London sales closed firm, with
70,000 to 75,000 bales carried over. Locally a
little more business is doing, and a few fair
sales of Cape are reported at 14 to 15jc. per
Ib. Some greasy Australian is available at
143c.; B.A. scoured, 26 to 32c. New North-
West is not coming in yet, and old stock is
pretty well cleaned out. Millmen are reported
to be buying fleece in the country at 16c. A
cargo of Cape is now on the way to this market,
and will be due in four or five weeks.

TORONTO MARKETS.
ToroNTO, Aug. 2nd, 1894.

Dry Goons.—Wholesale houses are now in
the midst of the quiet season, at least so far as
actual movement of merchandise is concerned.
The last two weeks have been inactive, and it
is impossible to expect much improvement
until the closing weeks of the present month.
Fall orders are coming in slowly and merchants
are evidently none too hopeful as to the out-
look for the next season’s trade. Values show
no marked change, but so soon as American
markets recover from their present lethargya
general hardening of values is looked for.

FLour AND MEAL.—In sympathy with’the
slump in wheat prices of flour have declined,
and this in the face of many merchants who
said that prices were already at a point below
which they could not go. We give the revised
quotations: Manitoba patent, $3.50 to 3.65;

WA, PARK

ST. JOHN, N. B.

OTTON SPINNERS,
BLEACHERS,

YERS and
Manufacturers,

. Grey Cottons, Sheetings, Drills and White Ducks
Ginghams, Shirtings, Tickings, Denims, and Cottonades
in Plain and Fancr Mixed Patterns. Cottons, Yarns,
Carpet Warps, Ball Knitting Cottons, Hosiery Yarns,

Beam Warps for Woollen Mills, and Yarns for Manutac-
turers’ use. .

The only ¢ Water Twist ”’ Yarn made
in Canada.

AGENTS—WM. HEWETT, 30 Colborne Street, To-
ronto. DAVID KAY, Fraser Building, Montreal.. M.
H. MILLER, Winnipeg. JOHN HALLAM, Toronto,
Special Agent for Beam Warps for Ontario.

[ L 115 =Y Bk oton M.

St. John, N.B.
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Manitoba strong bakers, $3.35 to 3.40; patent,
$3; straight roller, $3.65 to 8.80; extra, $2.50.
Oatmeals remain unaltered, with transactions
only seasonably large; car lots selling at $4.20
and broken lots at $.4.40.

GraIN.—The situation in wheat has gained
no strength during the lapse of a week's time,
and quotations remain at previously * unre-
corded ' figures. A fair quotation for cars of
old winter at western points on the G.T.R.
would be 55¢., while new winter is held at 533c.
Some new wheat is being bought in Western
Ontario, but purchases as yet are exclusively
confined to millers. One or two lots of wheat

went from Montreal by way of export during the |

week. Oats are dull and everything points to
lower prices. It is now past doubt that new-
crop barley will be light in Eastern Ontario,
and in many instances will not weigh over 401bs.
to the bushel. Peas are scarce and wanted.
No rye or buckwheat is offering. Corn remains
inactive.

The stocks of grain in store at Port Arthur |

on July 20th, were 1,251,671 bushels. During
the “week there were received 113,615 bushels,
and shipped 165,042 bushels, leaving in store
on July 28th, 1,200,144

Groceries.—Reports from New York state
that operators in coffee are complaining of dull
times. The dried fruit market has witnessed
little change. First shipments of* mew crop
currants will not, according to the regutations
of the Grecian Government, be made before the
last of August. We hear of nothing doing in
new crop Valencia raisins for forward shipment.
Sugars on the local market. are moving rather
slower ; granulated has weakened somewhat,
but yellows remain unchanged. The market
has now received supplies of new Japan and
Congou teas. In canned goods corn and to-
matoes are steady, peas are active, with possi-
bilities of higher prices.

HARDWARE.—At this season of the year
there js nothing special doing with wholesale
houses dealing in hardware and metals. DBut
at present trade appears to be more than sea-
sonably quiet, and the volume of movement is
greatly reduced. In regard to the fall trade
all, of course, are hoping for improvement, but
when asked upon what grounds their hope and
expectations are based seldom is a satis-
factory answer received. We do not wish to
infer that trade has come to a standstill, for this
is not the case. Everyday brings to thecity
houses a fairly large number of orders. But
what we dointend to express is that while the
present low prices are being obtained for farm
produce, and the farming classes form by fong
odds the bulk of Canadian consumers, the de-
mand for manufactured goods must of neces-
sity be curtailed. In the cities, too, building
operations are limited, and in Teronto are
almost nil.

HipEs AND SkiNs.—Only a fair movement is
taking place in hides; 8c. per lb. is still paid
for green, and car lots of No. 1 cured are sell-
ing at 34c. Offerings of skins are moderately
large ; an advance of 5¢c. has been made in the
price of shearlings, and both lambskins and
shearlings now stand at 30c. Calskins remain
unchanged in price, and without life. Only a
quiet trade is doing in tallow ; prices are steady,
with dealers paying 5c. for rendered in barrels,
and 5jc. for rendered in cakes.

The ““onareh Economic” Boiler

No Briokwork,
Furnace Surrounded by Water.
NO- HEAT WASTED.
No Cold Air Leaks into Furnace.
Water Clrculates Rapidly.
Large Effective Heating Surface.
SAVES FUEL.
ROBB ENGINEERING CO., Ltd.
AMHERST, N.S.

f Yonge Street

Niagara River Line
Steamers chleor:l‘.i—bola and Chippewa

SIX TRIPS DAILY.
(except Sunday)
Commencin%vFriday, June 29th, steamers will leave
harf (east side) at T a.m., 9 a.m,, 11 a.m,,
2 p.m., 3.30 p.m., and 4.45 p.m,, for
Niagara, Lewiston & Queenston

Connecting with N.Y.C. & H.R.R,, M.C.R.R. and N.F.
P. & R.R. for Falls, Buffalo, ete.

{0
0D {F

EsTABRLISHED 1861

Paddling,
Sailing,
Steaming,
Hunting,
Racing ?

T JWILLIAM ENGLISH

CANOE CO0.
Peterborough, Ontario,

UILD Paddling, Husting, Sailing and
B War Canoes; Pleasure Skiffs and
Steam Launches.

For over 30 {ears they have been in the front rank,
and still lead in all classes.

All orders filled promptly.
Write for Illustrated Catalogue and Price List.

The William Elﬁs—ll Canoe Go.,

Peterborough, Ontario

0o o 6 0 O

Fine Electric
* . . Street Cars
- OUR SPECIALTY

description o o 0 o o ©

PATTERSON & CORBIN

ST. CATHARINES, Ont. '

40 ACRES choice farm land for sale in the

township of Romney, Co. of Kent, which is
the Garden of Canada. These lots are situated on either
side of the main road leading southward from Tilbury
Centre toward Lake Erie. A gortion of the land is with-
in two miles of the lake and a half mile north of a station
on the new Detroit River and Lake Erie Railway. It is
also about five miles south of Tilbury Centre on the
Canada Southern and Canada Pacific Railways. The
Grand Trunk is still one mile farther north. On either
of these roads a person may reach Detroit in less than
one hour. The soil, which'is deep and rich, thoroughl
drained, is covered with ash, elm, hickory, basswood,
etc. Terms to suit purchasers. EDWARD TROUT,
Cor. Clurch and Court Sts., Toronto.

We also manufacturc Horse and Trail Cars of every {

Over One
Hundred styles
of . . .

In Canada

Hay Scales, Grocers’ Scales,
Grain les.

Improved Show Cases.
Reduced Prices.

C. WILSON & SON,
46 Esplanade St., =

Toronto. G&——

STEAM'S NOT INIT

Either as to cost or efficiency, with one of .our
celebrated ELECTRIC MOTORS,

See the one that runs the MonNETArRY TiMEs bi
presses and freight elevator. Not the slightfest jar a
almost noiseless. .

Write and we will call and see you.

KAY ELECTRIG WORKS

HATIILTON, ONT.

TORONTO ELECTRIC MOTOR GO.

MANUFACTURERS OF
Arc

2z NS AN
107 e Soronco. MU[ORS

Current.
MONTREAL ELECTRIC CO., Agts. for Province

Repairing a Speelalty.
Quebec, 302 St. James St., Montreal

ELEGTRIC

EEE——————

WATER WHEEL
GOVERNOR

(PATENTED)

Variations in speed de-
tected by fast rumning,
sensitive Governor Balls.
Gate movement instantly
set in operation by elec-
tric current. Quick and
powerful action.

Thirty days trial.

Werite for particulars.

WM. KENNEDY
& SONS,

OWEN SOUND, Ont.

v s
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TORONTO PRICES CURRENT.
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LeaTHER.—It would hardly be correct to say
that the week has brought with it no improve-
ment for the leather trade. The volume of
movement has increased with the advancement
of the season, but is not yet anything like what
it should be in the normal condition of things
at this time of the year. Orders are coming in
for 50 sides of leather from houses where last
year 200 sides were wanted. Some leather is
being sent to eastern factories, while the coun-
try jobbing trade is buying more frequently,
but all parcels are small.

Provisions.—Trade is quiet. Offerings of
butter are more liberal, and country prices
range from 16 to 17c. There is no export move-
ment. Cheese is jobbing in a slow, quiet way
at unchanged values. There appears to be a
firmer feeling in hog products in consequence
of an increased demand. Long clear bacon is
selling at 7§ to 8c., hams at 1lc., and rolls at
83 to 83c. Lard remains unaltered. A few
dressed hogs continue to arrive daily, and
strictly choice stock brings from 6.50 to $7.
Supplies of eggs are very liberal, and quota-
tions at 10c. are weak. Some of the stock is
running very poor, and some lots have not
brought more than 8c. per dozen.

WooL.—The quantity of wool offered is large,
and values remain nominally unchanged. Deal-
ers are paying 164 to 17c. per 1b. for merchant-
able fleece, 14c. for rejects, and 93c for un-
washed. However, at this season of the year
but little unwashed is offered. Although no
change in price has been made, some merchants
regard the situation with apprehensive eyes, and
one large firm inform us that they will buy no
wool during the coming week. The new clip is
now pretty well out of farmers’ hands, and that
which is not in the city’s warehouses is held by
country dealers. Some of these merchants are
inclined to hold, and we hear of several in-
stances where transactions have not been closed
because of 3c. per 1b. difference in the views of
buyers and sellers. There is practically no

outward movement from the warehouses, asthe | C

mills are either buying direct from growers or
through country merchants. Supers are quoted
at 18 to 19c., and extras at 21 to 23c. per lb.

BRITISH MARKETS.

The report of James Watson & Co. on the
British iron trade, dated Glasgow, 20th July,
says: The deadlock in the whole iron trade of
Scotland, caused by the colliers’ strike, con-
tinues and there are as yet no signs of an early
settlement being arrived at. In warrants there

- is practically no business doing and prices have
not fluctuated 3d. per ton in the course of the
week.

PRICES OF MAKERS' IRON.

No. 1. No. 3.
Govan.......... fas Glasgow 43/6 42/6
Monkland ...... do. 47 42/6
Coltness ........ do. 57/6 52/6 .
Langloan ...... do. ceen e
Summerlee...... do. 55/ 48/6
Calder.......... do. 54/6 48/6
Gartsherrie .... do. 57/6 48/6
Shotts.......... do. 55/ 51/
Clyde .......... - do 54/ 48/6
Carnbroe ...... do. 48/ 45/6
M. &C. ........ do.
Glengarnock. .. .fas Ardrossan 52/ 48/6
Eglinton........ do. 50/ 45/
Dalmellington .. fas Ayr 49/ 45/
Carron ....fas Grangemouth .... .

HE

THIS Journal completed its
27th Year of Publication
with the Issue of 29th

June.
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Bound Volumes,

Conveniently Indexed, *

will be ready shortly.
Price, $3.50.

—She—* Does it make anything cheaper to
put it on the freelist? "

He—** Certainly, my dear.”

She—* Then why don’t they put house rent
on ?"'—Detroit Free Press.

Peoples ¢¢...

Life Ins. Co.
Head Office - - - TORONTO-

Agents Wanted in Unrepresented
Districts

Apply to

E. J. LOMNITZ, Manager,

No. 78 Victoria St., Toronto

United Fire Insurance Company, Ltd,,
~ Of MANCHESTER, Eng.

This Company, in addition to its own funds, has the
security of those of The Palatine Insurance Co. of Eng-
land, the combined assets being as follows :

Capital Subscribed ... .. .. $5,550,000
Capital Pald-up in Cash 1,250,000
Funds in Hand exceed . 2,750,000

Deposit with Dominion Government for ;’)rotez:tion
of Canadian Policy-holders ... ... ,100

Head Office for Canada—1740 Notre Dame St., Montreal

. A. RoBERTSON, Supt. of Aﬁncies
JOS. B. REED, T. H. Hupson,
Toronto Agent. Resident Man.
Nova Scotia Branch—Head Office, Halifax, Alf. Shortt,
Gen'l Agent. New Brunswick Branch—Head Office, St.,
John, H. Chubb & Co., Gen'l Agents. Manitoba Branch
—Head Office, Winnipeg, G. W. Girdlestone, Gen'l Agt.
The “ United” having acquired by purchase the busi-
ness and good-will of the * City of London Insurance
pany,” and d all the liabilities of that com-
pany, is alone entitled to the benefit of the ti
th‘lisiformed, the continuance of which it respectfully
solicits,

LIVERPOOL PRICES.

Liverpool, Aug. 2nd, 12.30 p.m.
Wheat, Spring ..
Red, Winter ..
No. 1 Cal.....
Corn .....
Peas .
Lard .
Pork .
Bacon,
Bacon, light..
Tallow ........
Cheese, new white...
Cheese, new colored

EEBBEIEqmnnn
(=X o

>

THE = «

| .ancashire

e ISUTance Company

%2 Of Manchester, Eng.

H CaNADIAN FiIRE Brancr
%gp“al Head Office, -~ - Toronto
1hree 1, 6. THOMPSON, Manager.
Millions —

. AGENTS FOR TORONTO
Sterling

LOVE & HAMILTON, 53 Yonge
Street.

THE o0 o o

anada Accident Assurance Go.

1740 Notre Dame Street
o o MONTREAL o o

A Canadian Company
For Canadian Business
|LYNN T. LEET, Mgr. for Canada,

JOHN GOUINLOCK, Chief Agent for Ontario, 40
Toronto Street, Toronto.

dolRMNGE b0

HEAD OFFICE: WINNIPEG

Subscribed Capital... $400,000 00
Paild-up Capital ... 100,000 00

Gov t Deposit... 856,000 00
Reserve ..................... 54,720 00

Business in force over $4,000,000 00
The attention of the insuring public and live progressive agents is called to the
following reasons for selecting this company :

First—It is the only Canadian company giving its policyholders the security of a
four gr cent. reserve ; all others without exception reserving on a lower standard.

nd—The policy contract is as liberal as any issued. No restriction as to

residence, travel or occupation, and incontestable after one year.

Third—The premium rates are low and the cost to the

licyholder is certain to

be less than in any other company because a better rate of interest can be earned in
the west than at the home of any other company.

Fourth—Every desirable plan of insurance is issued from the low priced “PAY
AS YOU GO plan to the shortest single premium endowment.

D Agents Wanted in Unrepresented Districts “{Q

ALEXANDER CROMAR -

12 King street east, Toronto

CHARLES CAMPBELL -

- Manager for Ontario

- Manager for New Brunswick

105 Prince William street, St. John

ARTHUR B. MITCHELL -

39 Upper-Wa;er s;l‘eet. Halifax
LEONARD MORRIS - - - -
Summerside

General Agent Nova Scotia

General Agent Prince Edward Island

see THE Unconditional

NEW o o o

Accumulative Policy

ISSUED BY THE

Confcglcration Life Association

TORONTO, ONTARIO,
It is a simple promise to pay the sum insured, in the event of death.

d ot

13

1t is absolutely free from all r astor

, travel and occupation.

It is entirely void of all conditions save the payment of premium.

It provides for the payment of the clalm immediately upon proof of death.

It offers six modes of settlement at the end of the Dividend Period. .

It is absolutely and automatically non-forfeitable after two years, the insured being entitled to

(a) Extended insurance, without application, for the full amount of the policy, for the further period

of time definitely set torth in the policy, ¢r on surrender, to a
(b) Paid up policy, the amount of which is written in the policy, or after five years to.a

() Cash value, as guaranteed in the policy.

Full information furnished on appligation to the Head Office or to any of the Company's Agents.

W. C. MACDONALD, Actuary.

1Y

J. K. MACDONALD, MNManaging Director.
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RE ASSURANCE

Company

Of 0o 0o o0 o000 o
Halifax, N.S.

CAPITAL, $1,000,000.00

Agencies Throughout Canada

ONION MUTUAL LI INS. €0,

PORTLAND, MAINE.

INCORPORATED 1848.

FRED. E. RICHARDS, - - - President.
ARTHURL. BATES,- - - - Vice- President.
J. FRANK LANG, - - = - Secretary.

The Union Mutual Life Insurance Company has had
a business experience of forty-four years. Its policies
are generally conceded to be of the most liberal char-
acter. It is the ONLY company issuing policies under
the Maine Non-Forfeiture Law. It has 36 millions ot
dollars of insurance in force upon its books. Ithasan
annual income of one and a quarter million dollars. It
has already paid to its policyholders 27 millions of dollars.

Iscommemorated by the issuance of two forms

H
8§

D. C. EDWARDS,
Rosident Manager for Ontario and Quebeo.
Office, Temple Building, Montreal.

AGENT FOR TORONTO AND vicinty—FRED. J.

STEWART. Office—No. 30 Victotia St., Toronto.

-

AGRICULTURAL

— THE—

Manchester Fire Assurance . Go.

ESTABLISHED 18%.

INSURANGE GO'Y.

of ‘* Semi-Centennial Policies.”

The Five Per Cent. Debenture

~——AND—

The Continuous Instalment

Agents find these policies easy to place be-
cause they afford the best insurance ever offered
by any company.

For details address the company at its Head
Office, Nassau, Cedar and Liberty Streets, New

: @ York, or the nearest General Agent.
Assets over . . - $8,000,000 | 2
3
Head Ofice, MANCHESTER, Eng. E H. K. NMERRITT,
d. B. MOFFAT, . Manager and Secretary | . 878 E General Manager.
E 1670 $ 109E.923.001% Bank of Commerce Bldg.
Canadian Branch Head Office, Toronto. 8 [18C0 & 1.137.549.00 W8 — 4
. JAS. BOOMER, Manager. R 2] 2 o2l 1l 2o e Toronto,
ity Rgents—Geo. Jaffray, J. M. Briggs Frank E. Mac- | 5 [“lv 1 B2 ]
donald. © ; WATERLOO MUTUAL FIRE INS, CO.
. The Oldest Canadian Fire 'l’ﬂ"’ﬂn“ comPﬂ! ‘[l;—ll:.;;‘ : 1 ESTABLISHED IN 1863.
1888 3 LS 0.0 HEAD OFFICE, - - W
Quebec o o0 880 S1L988. 16900 OFFICE, ATERLOO, Oxt.
i L ToE FX0 LK M E=[eXeIe] ‘ : .
Fire Assurance Co. ' O3 r‘lll IC_H-_l-;I X a]s] 'f»‘;i‘:‘ém‘.'?:‘}o";t:* llx)xecvi'::tggﬁ"fiﬁl 8349,734.71
Established 1818 3 tario Over .............iiieinnnn 18,000
A"ntl—Montreal, J. H. ROUTH & SON. GEORGE RANDALL, JOHN SHUH,
Winnipeg, W. R. ALLAN President. Vice-President.

Maritime Provinces— THOMAS A. TEMPLE, Gea'l

Agent. GEO. H. MAURER, Manager,

Toronto, Ontario General Agent, . .o O, e nd 35, 34 Victorta S5, Toronto, C. M. TAYLOR, JOHN KXLLE‘I:,;MM
THE DOMINION LIFE ASSURANCE CO. | Excelsior Life Insurance Co.

HEAD OFFICE, WATERLOO, ONT.
Authorized Capital, $1,000,000. Subscribed Capltal, $250,000
Paid-up Capital, 862,500
JAMES TROW, M.P., President. P. H. SIMS, Esq., Vice-President,
' TGOS, HILLIARD, Managing Director.
Policies unrestricted as to travel or occupation and non-forfeiting. Agents wanted.
e

London Mutual Fire Insurance Gompany

ESTABLISHED 1858
LONDON, . . . . - -

e —
The only_ ¢ Fire Mutual” Licensed by the Dominion Gov t.
Buildings and their Contents Insured at the lowest
rates consistent with security.

T. S. MINTON, AcenT, D. C. MACDONALD, Sec. & Man,
28 Wellington St. E., Toronto. Lonpon, ONT.

Ontario.

LONDON & LANGASHIRE LIFE

Head Offioe for Canada: Cor. St. James St. and
Place d'Armes, Montreal..

11-
1i- OW Rates. world-wide Po
LIFlciiga ? ggg&me{t ? o. . s L cles. Absolute Security.

8,000
Assets In Canads........ocovoeeees ...‘}:‘4’:3’9_”
Deposited with GOVOrIIENt........ocumcessusarmsecrses s ous
Special terms for the payment of premiums and the revival of po 3
DIRECTORS

i ith, K.C.M.G., M.P., Chairm:
Robert Benny, E;.Donag‘aﬁégtngtmeming, Esq., C.M.G.
B. HAL BROWN, Manager !‘or' ;
w Toronto Agents—S. BRUCE HARMAN, Cor. Wellington an
- H. WHITE, 18 Toronto Street.

ul‘i. B. Angus, Esq.

’

Scott ‘Streets— ‘

INCORPORATED 1889.

Head Office—Cor, Adelaide & Victoria Sts., Toronto, Can,
Total Assets, - - $400,000.
Most attractive plans of insurance in existence. Coupon Annuity Bond:
life and endowment plans. Endowment Policies at Life Rates.pOHalf P?emxum P!:alisci‘e);
Policies also issued on all other approved plans. Write for particulars before insur-
ing elsewhere.
® RELIABLE AGENTS WANTED @
X. MARSHALL, Secretary, E. ¥. CLARKE, M’n’g Director.

me [ 1ercantile . ..
o Ripre geurance

HEAD OFFICE,
Waterloo, Ont.
osses promptly Subsoribed Capital, . . $200,000
L adjusted and paid . . Deposited with Dom'n Gov't, 50:075:%
1. E. BOWMAN, President. 'l:he business for the past 18 years has
JOHN SHUH, Vice-President.

JAMES LOCKTE, Sccroary.  [ICOLUNS FeC'd - $1,365,645.37
. KRR
Economical Mutual

Estsblisked Fire Insurance Co. $aiik

Mutual and Cash Systems, = Zoiasswdin it (RIS

Amount at RisK ...ceeeneeee $8,600,000

HUGO KRANZ, Manager.
JOHN FENNELL, Prcsident. . GEORGE LANG, Vice-President.
H. OELSCHLAGER, Inspectcr.
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CANADIAN BANKERS IN SESSION.

At the first session of the Canadian Bankers’
Association, held in Halifax, N.S., on Thurs-
day, 26th {uly. Mr. J. T. P. Knight, manager
of the People’s Bank of Halifax, on behalf of
the representatives of the city banks, heartily
welcomed the visiting bankers. In the course
of his address of welcome he said :

My. President and Gentlemen of the Bankers’
Association :

I say to you, Mr. President, that while we
down by the sea are unable to express ourselves
in graceful periods, and can give you no well-
rounded sentences to show our joy, we are
nevertheless ready at a moment's notice to ac-
cede to any request of yours, and to say that if
there is anything that you see and we do not
offer it to you, it is only necessary for you to
ask for it. , You can take away anything we
have to present—providing you give us suitable
security. (Laughter.)

When at the meeting at Toronto last year, as
the only representative from the maritime pro-
vinces, I suggested to the members of the
association that Halifax would be a pleasant
meeting place for the association in the year
1894. I made this suggestion at the request of
the local giants of the financial arena. I ex-
plained to you then that I was not quite certain
whether these gentlemen who instructed me to
suggest Halifax were in earnest or not, and I
am not at liberty to disclose what they said to
me on my return when I announced that I had
been absolutely successful in working up the
association to the belief that we had a city
down here worthy of your attention. (Laugh-
ter). Deplorable as it is for me to admit that
the invitation I extended to you was extended
only in the form of a pleasantry, I am bound
to say that I am certain that those gentlemen
of the association who suggested Halifax as
your meeting-place had no idea that you would
thus respond to our wishes. (Laughter.) But
we are heartily pleased that you took in earnest
what was intended in jest, and I canonly say to
you that when I had suggested to you my
doubt as to the invitation being in earnest, the
suggestion was simply based on their fear that
we were not qualified to properly entertain you.
Before you leave our city, we hope to give you
some evidence either at early morning or late
at night of our desire that you should enjoy
yourselves.

We are unable to present to you the freedom
of the city in a silver casket, but we say to you
sincerely that you are welcome to our clubs
and to our homes, and the invitation to our
homes is presehted to you most enthusijasticaily
by those of us who took the precaution to send
their families to the country. (Laughter.)

I trust that the visiting members of the
Bankers’ Association will consider Halifax the
most pleasant and beautiful summer city in
British North America. A gentleman on my
right, Mr. Scofield, insists on interpolating the
words ** St. John.” Well, we can meet at St.
John next year and then you can make com-
parisons of fun-making and fog, &c. I want to
remind the association that when your presi-
dent of 1893 apparently demurred at the men-
tion of Halifax as a meeting place on account
of the distance it was from Toronto, civilization
and Christianity—(laughter)—I then suggested
that it was just accortling to the point of view,
&c. We think Toronto is a long way off and
you regard Halifax as ** being quite a distance.”
But you have come that distance and we ask
you to make yourselves thoroughly welcome.

" We will do our best to see that every member
enjoys himself in our way; of course, it must
be in our way, a simple and innocent way.

Mr. President, on behalf of the members of
the association in the city, I would like to sa;
that it gives us great pleasure to extend a wel-
come to you personally. We know the value
of your services, and wesincere]y trust that you
may be president for many years to come.
(Applause.) I know that without you a great
deal of useful work would be neglected, and I
take great t_pleasure in expressing this as the
sentiment of the whole association. (Applause.)

Before closing I want to refer to the loss that
the association has recently sustaimed in the
death of Messrs. Brodie and Murray Smith. I
made the acquaintance of the former gentleman
last year in Toronto. While it is right to infuse
as much pleasure as possible into life, we ald
have to recognize the streaks of sadness in it,

. and I cannot but recall the quickness with
which friendship sprang up between Mr. Brodie
and myself, and that I was looking forward

with pleasant anticipations to meeting him
again when the sad news of his death reached
us. He was one of those warm-souled, lovable
men whose presence a great many members of
this association must personally miss. I think
it is a severe loss to the association when two
such men as Mr. Brodie and Mr. Murray Smith
are recorded on the death roll of their insti-
tutions.

I wish T could put in more graceful and for-
cible language what every member of the
Bankers’ Association resident in Halifax feels
in desiring to make you all thoroughly welcome,
and in hoping that you will take nothing away
with you—(pause and laughter)—nothing but
the most pleasant recollections of your visit to
Nova Scotia. (Applause.)

Mr. B. E. Walker, general manager of the
Canadian Bank of Commerce, president - of the
body, in reply to this address, said :

Myr. Knight and fellow-members of the Canadian
Bankers’ Association :

If we had any doubt a year ago in Toronto
as to the seriousness of the invitation of the
representatives from Halifax, and especially
any doubt as to the Christian quality of the
community down at Halifax, it was perhaps
owing, not to the manner of the speaker, but to
the actual words used by Mr. Knight in giving
the invitation. He did not say, 'Come to
Halifax,” or *“Come unto us.” He said, “ Go
to Halifax.”” and then he entered into an elabo-
rate explanation to show that he did not mean
what most people in the western world do mean
when they say, “ Go to Halifax.” (Laughter.)
Perhaps I ought to say that I think that even
if there had been no invitation from Mr. Knight,
the meeting would have taken place here in
Halifax this year. This association is noth-
ing if not co-operative, and if not animated
by a desire to bring together in friendly
conference the various bankers of the Do-
minion of Canada. It we are to co-oper-
ate and become united for the furtherance
of good financial legislation and the ad-
vancement of the business interests of the
banks, we all know that we must know each
other personally, and that we cannot accom-
plish the best purposes of the association by
correspondence. It is just as true in banking
as in the business world that personal contact
is worth any amount of correspondence. If we
wish to do the greatest amount of good to the
association as individuals, we certainly should
meet in friendly personal conference. The mere
publishing of papers is one thing, but the
friendly discussion and the attrition of mind
characteristic of our annual convention is an-
other and better thing. The association would
have met in Halifax this year, even without
Mr. Knight's kindly invitation. Geographi-
cally this was in a certain sense the turn of
the Maritime Provinces.

While the number of members who have
come here from Quebec and Ontario is not as
large as I desired, it must not be forgotten that
there were several difficulties to be confronted.
In the first place Mr. Chipman, our energetic
secretary and treasurer, worked daily for a fort-
night to get the railways to name their reduced
fares, but when the railway companies eventu-
ally did state the fares, it was too late for many
members to take advantage of them. Most of
the younger associates in Ontario had already
arranged for their holidays, and it was not
practicable for them to alter their arrange-
ments. As for many of the senior members it
was almost too much to expect them to take
their holidays in participating at such a gather-
ing. To them long meetings are wearisome,
and it was hardly to be expected that some of
them should come so far. Some of them were
in England, and others were in the Northwest
making the annual journeys that men must
make who have large interests in that section
of the Dominion. However, there are about
fifty members present at this meeting, and after
all that is a good many bankers to bring to-
gether in such a comparatively small country
as Canada.

.As for what Mr. Knight says about the lack
of gracefulness in his periods, and the want of
fitting words to express his sentiments, I think
we all remember tge fact that our meeting last
year would have been very dry but for Mr.
Knight, who contributed the humor to our de-
liberations needed to make them interesting and
enjoyable. I sincerely hope that no matter
what hisduties to his own institutiod may be,
he will always attend our meetings, and even if
we should go to Winnipeg, we should take care
that Mr. Knight attends, even if the association
has to engage a special car for him. (Laughter.)

-
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Mr. Knight complains that we do not take
him seriously. But we do. We realize that
with the executive ability and firmness that is
necessary in a banker to enable him to say ‘“No”
and sometimes perform unpleasant duties, there
are other qualities quite consistent with those
which enable us to lead an entirely different
life outside the bank. We all wish that we
could lift care from the brow and throw our-
selves into the pleasanter side of life as readily
as he does.

On behalf of the gentlemen from Ontario and
Quebec, and especially on behalf of those who
have been detained at home, 1 desire to thank
the Halifax gentlemen for the hospitable spirit
manifested by them. I think that in future,
in Montreal and Toronto, we shall have a
different conception of what a convention of
this association should be, and we shall give
more consideration to pleasures outside of our
meetings. We are, perhaps, a little too serious
in Toronto and Montreal, and do not relax our-
selves from business cares as easily as we
should.

Gentlemen of Halifax, I thank you again
very heartily for the hospitality that we have
received and are to receive at your hands dur-
ing our visit. (Applause.) ’

FINANCIAL MATTERS.

All business men at all attentive to New
York news must have known Henry S. Ives,
broker of that city, who died lately. His was
indeed a strange career, which exhausted life to
him on the top wave in short order. At
eighteen he was a poor janitor; at nineteen, in
a broker’s office at $10 a week ; at twenty'he
began a brief but brilliant course of ‘* corner-
ing "' stocks. Soon after, he got control of a
Western railroad. By manipulation, in about
a year and a-half he gathered in three-quarters
of a million dollars and began banking.
Secured control of another railway system, and
captured in a short time some two millions.
He managed by speculating and other methods
to get rid of money as fast as he made it, and
before he was thirty he was under restraint, his
millions gone, and is now, at a young man's
age—dead! Such are the possibilities and the
dangers of our wonderful brain-urging time and
its facilities for using up mental powers.—
Bankers’ Monthly.

A CountErR CHECk.—The Market Street
National Bank of Philadelphia, which recently
opened a ‘‘change counter’ for public conve-
nience, has introduced a safe-guard against the
misuse of blank checks, which are usually
E)laced on the public desk in banking houses

or the convenience of depositors. This new
form of check, as in some other banks, has
plainly printed on its face in large type '‘Coun-
ter Check,” and it also has printed on the end
the following words: * This check is only
Bayable at counter, and not to be used outside
ank.” The object of this form of check is to
Frevent strangers carrying the blanks away
rom the bank, as they will be useless else-
where, and thus an inducement for probable
forgeries is avoided.—Rhodes’ Fournal.
When a man is worried about the money

market his wife is apt to be worried about the
market money.

Some idea of the work involved in coinage
at the British Mint may be gathered from the
fact that in the year ending the 80th ult. 86.-
731,281 pieces of all denominations were struck.

HOW IT OPERATES."

An official report of State Comptroller
Roberts, of New York, shows that the state tax
on inheritances yielded last year $3,297418.
The*leavings of the dead paid over three million
dollars towards public purposes. And who was
the worse of it? The heirs of the dead did not
miss the 5 per cent. taken out of the properties
which were’ their windfalls. Some will even
argue that a public service was rendered apart
from the value of the revenue to the state, for
they will hold that it isa public service when
overgrown accumulations of wealth are sliced
off somewhat for public purposes as they pass
into new private hands. At any rate, there is
no doubt that the inheritance tax is one of the
most convenient and least burdensome yet de-
vised.—Ottawa Fournal.

—A Boston woman speaks of a dirt wagon

as a ‘‘real estate conveyance.'—Yonkers States-

man.
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' o ASSURANCE
L lfe COMPANY

HEAD OFFICE-HAMILTON, ONTARIO.

A. G. RAMSAY, President.
R. HILLS, Secretary.
W. T, RAMSAY, Superintend’t.

Eastern Ontario Branch—Man-
agers—Geo. A. & E. W. Cox, Toronto.

Capital and _ §14.000,000

unds over

Annual Tncome, $2,600,000
Surplus over - $2,000,000

Oldest Stock

Company Insarancs *
in America . . | COMpany. H AM RI
: of ...
lRElnsmrance . OF . ..
o« . e ;vtﬂlt.f)ev‘vlest Rates. PHILADELPHIA

Capital, $3,000,000. Assets, $9,432,249.80

TORONTO AGENT, —=  General Agent for Canada,
GEORGE J. PYKE, = ROBERT HAMPSON,

Canada Life Building. MONTREAL.

P ————————————SE————

OTWITHSTANDING
N the financial depres-

) @
sion of the year 1893
u n l it was the most suc-

Assurance Co.
of Canada . . .

Heap Orrice—MONTREAL.

Life of Canada is doubtless due
tioy

al
claimsg,
T. B. MACAULAY, Sec. & Actuary.

F. G. COPE, Cashier.

fair treatment of policyholders, its uncondi-
policy and prompt payment of death '

R. MACAULAY, President. ‘

rogressive company. The
glew Business completed is
greater than thatsecured by
any other Canadian Com-
Eany in one year, and must
L] L] L]
ers and directors alike.

have been made in New
Business, Total Busi-

THE prosperous condition of the‘oS‘tht; / e it Force, Income

‘and Assets.

IRA B. THAYER, Supt. of Agencies.

Adelaide 8t. E.
Toronto Office—83 T

. McINTYRE, Manager.

—

B Head Office:
artholomew Lane, LONDON, Eng.
Branch Office in Canada

157 ST, JAMES ST., MONTREAL.

gﬁ“' McHENRY, Mgr. for Canad

—_— —
Subscribed Capit 000,000
pital - - - - 825,000,
Pald-up and Invested - - - 2,750,000 6? 2 Established
Total Funds -~ - - « = - - 17,500,000 9" 1824
)i eeee®
¢

ASSURANCE
co'Y
Rt. Hon. LO?D ROTHSCHILD,
ROBERT LEWIS,

1

Esq.,
CHIEF SECRETARY.

ed the Canadian business of- the

7’ === -
N i Tne l:cdcra

e gratifying to policyhold- | &

N. B.—This glomdgany having re-insur-

GUARANTEE CAPITAL, $700,000

Substantial increases :

Surplus Security to Policy-holders, .. .. «. . o .. $704,141 26
Paid to Ps_)llcy-holderl, over .. .. te ses see e s we 180,000 00

Most Liberal Policles,; Age having been admitted, there is no condition,
excepting the payment of Premiums, after the PIRST YEAR.
fnquire or the “ Accuimulation Policy,” the * Compound Investment Poliey,"
or the “ Guaranteed Four per gent. Insurance Bond."
DAVID DEXTER, Man’g Director.
JAS. H. BEATTY (Pres. N. W, Transportation Line), President.

....... g = aZieeee o em e s e

+.. British America
% : ASSURANCE
' ic CQ’YA

Toront Gapital f : e e s $750,000.00
Aumlnw-lg TOtal Ass“’ L L ',3&,2‘9.8]
Losses Paid, sinoe organizn, 13,242,397.27
. 'DIRECTORS:
GEO. A. COX, President. J. J. KENNY, Vice-President.

HIBIBAN KRNI LD SHETENGH MBI 8 00
)
=3
(=%

(Rt I I TG B

Royal Cdnadian Insurance Com- | A, M. Smith, S. F. McKindon. Thomas Long. John Hoskin, Q.C., LL.D.

any, assumes all liability under , Robert Jaftray. Augustus Myers. H. M. Pellatt.

pany, ne
a. existing policies of that company as
O. McMURRICH, Agt. Toronto & Vicinity. at the ist of March, 1892.

THE

T e
—

ENPERRNCE AND GENERAL_—o-

LIFE ASSURANCE COMPANY

®© © ®© @ OFNORTH AMERICA

Gains in 4 Years:

Dec. 31st. Number of Lives,
1889 1,987
1893 4,148

Gains . . . 2,191

Head Office, Manning Arcade, Toronto

| Assets 1ot including

e et
e p———— —

P. H. SIMS, Secretary.

WES’[ER Incogsolrated @ l:er

ASSURANCE and
COMPANY Marinc

Amt. of Insurange Capital
83,040,972 | ® sas87.714 | Head Office, .| Capital, . . . . $2,000,000 00
5,269,620 | 238,422.33

_ ogeves0 | AIDAT
$2,228,648 | $183,834.59

GAINS in '94 much more satisfactory for first six r;ﬁ
Ponding period. Money to Loan on casy Terms. A

HON, G. W. ROSS, President.

ats wanted.
H. SUTHERLAND, Manager.

onths than in any 60"09:

— Toronto, | Assets, over . . . -2,400,00000

Ont. .| Annual lncome . . 2,350,000 00

A. M. SMITH, President.
J. J. KENNY, Mmagl?g Director. C. C. FOSTER, Secretary.

—

~ ZETNA

I

Life Insurance Company

0f HARTFORD, Conn.
HARTFORD, =07

Cash .Capital, all paid-up,
$1,250,000 00
Accumulated Assets,
$40,267,952 90
Deposit at ottawa,
$3,541,617 00

H.

!

Brains and Capital

In every partnership there are two factors of great importance :
the managing brain and the capital employed, and if death removes
either, the buginess must suffer. It often' happens that the brains
belong to one man arid the capital to anoth If the dies
the capital is worth less than before; if the capitalist dies and his
capital is withdrawn, the manager is crippled. It is clear that eachr

SSUES policies both on the L'{Sutn:l has an insurable interest in the life of the other because the profits of
and on the Stock plans. Its Stock, each depend in’part upon the life of both. ‘The firm should, therefore,

or low-levél rate policies, are atlow-
er rates than purely stock companies, and

take one of the Unconditional Policies of the Manufacturers Life,

its mutual, or with profits policies, are which are free {from all restrictions as to travel, residence or occupa-

not eqnal{ed By any * purel{ mutual *
life insurance company_for lo

wness of

tion, and arc absolutely indisputable on any ground what-

cost; produced by annual cash dividends ever after the FIRST YEAR. Get the rates and all particulars
Y

upon identical policies.

ORR & SONS, Managers,

Cor. Toronto & Court Sts.

from any of the Company's Agents or from Head Office.

Manufacturers Life Insurance Co., -
Toroato, Canada. '
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NORTH BRTISH & HERCANTLE

INSURANCE Comeany.

ESTABLISHED 1809.

Assets at 31st Dec., 1892..
Revenue ........coceeiienene
Canadian Investments ..

Resident Agents 'ln.'l‘oronto :
R. N. GOOCH H. W. EVANS
F. H. GOOCH

THOMAS DAVIDSON, Managing Director,
- MONTREAL.

ESTABLISHED 1720

The London | mo. "
Assurance | $s,000,00.

" Head Office Canada Branch, MONTREAL

IRERISKS 0 6 0 0 0 06 6 0 0
accepted at current rates

E. A. LILLY, Manager.

Toronto—S. BRUCE HARMAN, General Agent,
19 Wellington St. East.

FOUNDED A.D.
1710

INSURANCE
OFFICE

HEAD OFFICE

Threadneedle St., London, Eng,

Transacts Fire Business only, and is the oldest
purely Fire Office in the world.

Surplus over Capital and all Liabilitles, exceeds
$7,000,000.

Canadian Branch: .

15 Wellington St. East

TORONTO, ONT.

H. M. BLACKBURN, . . .
W.ROWLAND, . .+ .+

Manager
. Inspector

This Company commenced business in Canada by
depositing $300,000 with the Dominion Government for
security of Canadian Policy-holders.

T ACCOMULATION POLIY
New York
The Payment of - o

XXX
Llfe and but a singl
Premiums pavio surxe,

i

Standard Lite

Established 1825.

Assurance Go,
flead Office for Canada:

teedenacoosde: of Edinburgh
Total Assurance over $111,500,000.

Total Invested Funds $38,550,000 | World-wide

IAionulelistributed. . 217,500,000 Policies
nnual Income ..... . 5,100,000

Total Assurance in " 14,000,000 ,eﬁv';‘ﬁ:‘f‘}‘:f?;

Total Investments ~ * 9,850,000 | policies w&s -

out medical certificate of five years’ existence.
Loans advanced on Mortgages, and Debentures

purchased. W. M. RAMSAY, Manager
CHAS. HUNTER, Chief Agent :

‘ Liverpool & London & 6lobe Insurance Co.

Invested Funds............ .
Investments in Canada .838'%’%

Heap Orrice, CANADA Brancs, MONTR:'IZAL.

DIRECTORS.—Hon. H. Starnes, Chairman ; Edmond
J. Barbeau, Esq., Wentworth J. Buchanan, Esq.

Risks accepted at Lowest Current Rates. Dwelling
Houses and Farm Property Insured on Special Terms.
JOS. B. REED, Toronto Agent, 20 Wellington St. East.

G. F. C. SMITH, Chief Agent for Dom., Montreal.

LONDON &
LANCASHIRE

COTPANY.
ALFRED WRIGHT,

Mgr. for Ontario, Manitoba and the North-West,
MARTER & YORK, Agents, Toronto,
‘TELEPHONE 600,

INPER

'SuBSCRIBED CAPITAL, $6,000,000
ToraL INvEsTED FunDs, OVER $9,000,000

Insurance Go. Lea,

«FIRE”
Established in London, 1808

The

Agencles in all the principal towns of the Dominion.

CANADIAN BranNcH OFFICE:
Company's Bldg., 107 St. James St., Montreal

E. D. LACY, Resident Manager for Canada

UNION  ASSURANGE SOGIETY

OF LONDON, ENGLAND.

T. L. MORRISEY, Resident Manager,
Cor McGill & St. James Sts., Montreal.

ASSURA

cul Of London, Eng.

CaPITAL, $10,000,
@uxps 18 HAND ExczED $29,000,000

Head Office for Canada:
Guardian Assurance Bldg., Montreal

+ E. P. HEATON, Manager
G. A. ROBERTS, Sub-Manager

Toronto Office, Cor. King and Toronto Sts.
‘H, D. P. ARMSTRONG MALCOLM GIBBS

fIRF. AND LIFE|:
NCE

The Investment Anmuity Policy

—OF THE—

North American Life
Assurance Gompany

Provides that at death, or if on the Endowment_Plan, at
the maturiti\; of the endowment period, the Company
will pay the amount of insurance in 20 or 25 equal
annual instalments, the first of such to be paid on the
occurrence of the event or at the expiration of the en-
dowment period. This plan at once secures to the ben-
eficiary an absolute guaranteed income for the peried
selected.

The particular features of this plan are not embodied
in any other policy of insurance offered to the insuring
public of Canada. It contains elements which no com-
pany has yet offered to the insured.

A’ much lower rate of premium is chargeable on it
than on the other plans of insurance, on account of the |
payment of the face of the policy being extended over a
period of twenty or twenty-five years.

The favorite method of accumulating the profits is
equally applicable to this plan of insurance as to the
other investment plans of the Company.

For further particulars apply to any of the Company's
Agents, or to

WTr1. McCABE,
Managing Director.

British Empire
Mutual Life esbisnea s

Assurance Company
Of London, Eng.’

CANADA BRANCH:
MONTREAL .

CANADIAN INVESTMENTS OVER $1,600,000
AccumuraTEp Funps, $8,518,625
Income, $1,415,000
ASSURANCE IN FORCE, $31,500,000
ToraL Cramus Paip, $12,000,000

Results of 15th Triennial Valuation, 31st
December, 1893. .

Larger Cash Surplus. Increased Bonds.
Valuation Reserves Strengthened.
Special advantages to total abstainers.

F. STANCLIFFE,

Qeneral Manager.

P

HCENIX

FIRE ASSURANCE COMPANY, LONDON. .

Established in 1783, Canadian Branch established in
1804. Losses paid since the establishment of the Com-
pany exceed $75,000,000. Balance held in hand for pay-
ment of Fire Losses $3,000,000. Liability of Shareholders
unlimited. Deposits with the Dominion Government

(for the security of policy holders in Canada), $200,000.
85 St. Francols Xavier Street, Montreal. GILLES-

piE, PaTERSON & Co., Agents for the Dominion. LEwIs
MorratT & Co., Aﬁc‘ents or Toronto.
- MacD. PATERSON, MANAGER.

WELLINGTON MUTUAL
FIRE INSURANCE CO.

Business done on the Cash and Premium Note
System.

CHAS. DAVIDSON,
Secretary.

Hehd Office, Guelph, Ont.
HERBERT A. SHAW, Agent
Toronto St.,, TORONTO

“G %9 Fire Insurance
The ure Company

CASH ASSETS . .
TOTAL ASSETS . . .

Both Cash and Mutual Plans. During 1891 and 1803
refunded 907 of all members’ premiums.

PrEsmoENT, - ~- - - Hom JAMES YOUNG,
VicE-PRESIDENT, - - A. WARNOCK, Esq.

JAMES GOLDIE,
President.

0000
Of ’ Is a Policy with no
conéidon, namely,
General Manager for Canada

GENERAL AGENTS ,

1Y

R. S. STRONG,,Manager, Galt.




