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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Johin Macdonald & Go,

T0 THE TRADE !
For Warm 'W‘eather

We have in sto I\tlefllow g
lines suita bl for mid-summer

trade in dress mater l
Cream Cheviot Serges
113 D g l
Crepons
Nun’s Veiling
Cas hm res
Black Nun’s Veiling
Crepon

OOOOOOOOOOOOOOO

JOHN MACDONALD & CO.,
Wellington and Front Streets E.,
TORONTO,

ONALD, PAUL CAMPBELL
JOHN uAAol?ES FBABEB' MACDONALD

We
are The
arr Largest
Cylng S:::k of
DRESS
TRIMMINGS
« BRAIDS
New
_ :;e and up to
" Dominion ;Date.

-----------------

SANSON, KENNEDY & G0,

44 46 & 48 Scett St
13, 17 & 19 Colborne street,
TORONTO.

25 Old Change, London, Eng.

McMASTER & (0.,

WHOLESALE

Woollon & Goneral Dry Goods

MERCHANTS,
4 to 12 FRONT ST. W, TORONTO.

England—34 Olements Lane, Lombard Strees,
Londoa, B.O.

J. BRORY MOMANTER, JOERX MULDREW,

Nimpkish River
CHOICEST
SALMON

PACKED

PERKINS, INCE & CO.

41 & 43 Frent 8t, East.

NEW SEASON'S
JAPAN TEA

1894-5
NOW IN STORE

'Smith & Keighley,

9 Front St. East, Toronto.

Mark Fisher Sons &

- Manufaecturers and
Importers of

WOOLLENS

Tailors’
Trimminos

Victorra Square, -  MONTREAL

TORONTO
Corner Bay and Front Streets,

NEW YORK, HUDDERNSFIRLD,
2,4,6 & S Aster Place. Engiand.

RICE LEWIS & SON,

(LIMITED)

I A. BURDETT LEE
V. P. & Treas.

ARTHUR B. LEE,
President.

Wholesale and Retail

SHELF and
HEAVY

HARDWARE.

BAR IRON,
STEEL.

Wrought lron Pipe and Fittings.
TORONTO
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The Ohartered Banks.

BANK OF MONTREAL.

LISHED 1817,
INGORPORATFD BY AOT OF PARLIAMENT.
QOapital all Paid up .. .. .. 813,700,000
B READ. OFFICE MONTREAL
BOB!DF (!F DIBEOTOJS.
Bia D, A. BurrH, K.OM.G.,, - - - Presidens.
HoN, G. A, DRUMMOND, - - - - Vice-President.
A. T. Paterson, Esq., W. C. McDonald, Esq.,
Bngb McLennan, Esg’. A. F. Gault, Eaq.
E. B. Greenshields, Hsq. R. B. Angus, Ksq.
W. H. Meredith, Esq.
B. B. CLOUSTON, General Manager,
A. MAONIDER, Chief Inspector & SBuperintendent of

Branoches.
A, B. Buchsan;g. ¢ Branch J. M. tGzlmmt.a..
Asst. 8upt. of Branches. 88't Inspector.
BBANCBEB IN CANADA,

MONTREAL—H. V. Meredith, Manager.
“ ‘West End Branch, Bt. Oatherine St.

Almonte, Ont. Hamilton, Ont. uebeoc, 2:6.
elleville, * Kingston, * , Asg'a,
Brantford, * Lindsay, * Sarnia, Ont.
Brockville, * London, * Stratford, Ont,
, Alberta. Moncion, N.B. 8t. John, N.B,
Chatham, N.B. Nelson, B.C. BSt. Marys, Ont.
Chatham, Ont. New Westmine- Toronto, *“
Cornwall, * ter, B.O. Vauoouver,B.C.
Deseronto, *“ Dttaws, Ont, Vistoria,
Ft. William * Perth, " Vernon, B.C.
ch, " Peterboro, Ont. Whllaceb'g Ont.
Guelph, N8 " Picton, Ont. ‘Winnipeg, Maq,
, N

" IN GREAT BRITAIN.

London—Bank of Montreal, 2 Abchurch Lane, E.O. Gl

OOMMITTRE ;
PETER REDPATH, Esq. THoOS. SEINNER, EsQ.
XANDR LANG, Mansager.
IN THE UNITED STATES.
New York—Walter Watson, R. Y. Hebden and S. A.
Chi She._ Bh:r(;, ageﬁtl, &Wd‘!vStk M
y—Bank of Montreal, W, Munro, Manager.

N8O BANRERS TN GREAT BRITAIN.
London—The Bank of England.

" The Union Bank of Londou.

" The London and Westminster Bank.
Liverpool—The Bank of Liverpool, L td.
Bootland—The British Linen Company Bank and

Branchea,
BANKERS IN THE UNITED STATES,
New York—The Bank of New York, N, B. A
“ The Third National Bank.
Boston—The Merchanss' National Eank.
" J. B. Moors & Co.
Buffalo—Bank of Commerce in Buffalo.
8  Francisoo—The Bank of British Columbia.
Portland, Oregon—The Bank of British Columbia

THE_CANADIAN BANK OF COMMERCE.
HEAD OFFICE, - - - TORONTO.
g:l-‘tl.up ORpital......cccnesrencasserseasesses .6.000,338

DIRE(TORS.—GRo. A. Oox, Beq., - - President.

JoHN 1. DAVIDBOR, Es%.,, g ce-President,

Taylor, Esq. Hamilton, Esq,
Jas, Orathern, Baq. Matthew L t. Esq.
John H ,hsq.,Q.O..LL.D. Robt. Kilgour, Esq.
. K. WALEER, - - - - General Manager.
J. H. PLUMMER, - - Asg't Gen. Manager.
A, H. IRELARD, . - - - Inspector.
G, de O, O'GRADY, - Asst, Inspector.

New York— Alex. I:drd: & Wm. Gray, Agents,
BRAN ,
Allsa Craig, |Hamilton,

City B'chs
Ayr, N Peterboro, (712 Queen F.
Bu'l::m London, 8t. Cath'rns|450 YongeSt.
Bell e, |Montreal, a, 791 Yonge 8t,
Berlin, MAIN OPFICE|Sault Ste, |368 College.
Blenhelm, (157 8t.James Marie, (546 Queen \WV
Brantford, | City B'chs (Beaforth, 415 Parl'm't.
19Chaboillez 8imeoe, 128 King E.
Bquare|8tratford, |Toronto Jet.
QOollingwood 276 B athroy, |Walkerton,
Dundas Lawrence Thorold, Walkervilie
Dmvdle, Orangeville, | Toronto, Waterloo,
Gals, Ottawa, HEAD OFFICE| Windsor,
Goderioch, aris, 19-25 King W/ Winnipeg,
Guelph, Woodstooxs.

BANKHRS AND CORRESPONDENTS
GREAT BRITAIN—~The Bank of Scotland,
INDIA, CHINA &JAPAN—The Chart'd Bk.of India, Aus-
GEBMANY-The Deutsche Bank. [tralia & Ohina
AUSTRALIA & NEW ZRALAND—Union Bk. of Austrelia
Panis, FRANOE—Oredit Lyonnals ; Lagard, Freres &
BRUSSELS, BELGIUM—J, Matthieu & Fils. [Ote.
NEW YORE—The Amer. Exchange Nat'l Bank of N.Y,
BAN FRANCIE00—The Bank of British Columbia.
OH10AG0—The Amer. Exchange Nat'l Bk, of Ohioago.
Batr1sE CoLUMBIA—The Bank of British Columbia.
HAMILTON, BERMUDA—The Bank of Bermuda.
XINGSTON, JAMAOIA—Bank of Nova Sootia.
Commeroial Credits issued for use in all parts of
the world. Exoceptional facilities for this class of
business in Europe, the East and West Indies, China,
Japan, Bouth Amerioa, Australia, and New Zealand
ravellers circular Letters of Credit issued for
use in all parta of the world.

THE DOMINION BAN

COapital =TP) seereeerssesricorsercsracesss $1,500,000
Reserve ...'.'.)........................ 1,500,000
JAMES AUSYIN, - . - PausmanT.
HowW, FRANK BuITH, - - VIOE-PRESIDNNT.

W. Inoce. Edward Leadlay.

W, B, Osler. James Boott,

Wilmod D. Matthews.

GBAD OFFICR, - - . TORONTO.
‘m L

Uslleville, Cobourg. Lindsay. Orillia.

srampson. Guelph. Napanee. Oshawa.

orth.
ToRCNTO—Dundas Btreet, corner Queen,
“ Market, corner King and Jarvis streeta.
- ueen Street, corner Esther street.
“ herbourne Street, corner Queen.
" Bpadina Avenue. corner College.
Drafis on all parts of the United Btates, Great
Britain and g:r.gr bought & sold.
Letters of (] l?ned available at all points in
urope, China an  Japan,
» H,_ BETHUNB, Oashier

The Ohartered Banks.

The Ohartered Banks.

BANK OF BRITISH NORTH AMERICA,

IRCORPORATED BY ROYAL, CHARTER.

Pald-up O8pItal wecccessccsscons 81,000,000 .

Ruorvlo) rm‘: nu’,ooo S't;'

LoNDoN Orriocs—38 Olements Lane, Lombard
Btreet, B, C.

Se0eeccscsecsesseecsenernee

OCOURT OF DIRECTORSB.

J. H. Brodie. B. A, Hoare,
John James Oater. H. J. B, Kendall.
Gaspard Farrer. 4.J. ord.
Henry R. Farrer. Frederic Lubbook,

Richard H. Glyn. Geo. D. Whatman,
Secretary—A. G. WALLIS.

HEAD OrFION IN OANADA—St, James 8t., Montreal.

R.R. GRINDLEY, - - General Manager.
H. STIREMAN, - = Asst, Gen'l Manager.
B, STANGER, - - Inspector,
BRANCHES IN OANADA.
London., son, Frederioton, N.F.
Brantford. Ottaws, Halifax, N.8.
Parils, Montreal. Victoris, B.C.
Hamilton, Suebeo. Vancouver, B.O.
Toronto, t. John, N.B. Winnipe, Man.
Brandon,

AGENTS IN THE UNITED STATES, ATC.

New York-—53 Wall street—W. Lawson and F.
Brownfleld.

San Francisco—124 Sansom street—H. M. I. Mec-
Michael and J. 0. Welsh.
Longoao Bankers—The Bank of England Messrs.

gu Alsenil.—mv l—Bank of Liv 1.
Bootland — National Bm Bootland, Lﬁ&f’a,
and branches. Ireland—Provineial Bank of Ireland
Limited, and branbhes. National Bank, Ltd. and
brancl.s, Australia — Union Bank of Australis.
New Z.aland — Union Bank of Australia. India

—Chartered Mercantile Bank

Bank, Limited.
West ind‘es—Oolonial Bank. Paris—Messrs. Mar.
cuard, Kra ass et Ole. Lyons—Oredit Lyonnais.

THE QUEBEC BANK.

INCORPORATED BY ROYAL OHARTRER, A.D. 1818,
Authorised Oapital, - - - 3,000,000
Paid up Oapt - - 2,500,000
Rest, - 850,000

HEAD OFFICE, - - .

BOARD OF DIRECTORS.
R. H. Smith, Bsq., - - - . . President.
Wm, Wighsl.l, Heq., Vioe-President.
Bir N, F'. Bellean, K.O.M.G. John R. Young, Esq.
Geo. R. Rentrew, Esq. S8am'l J. Bhaw, Esq.
John 7. Ross, Bsq.
James Btevenson, Esq., = =« Gen'l Manager
BRANCHE AND AGHENOINS IN OANADA.
Toronto, Ont. Pembroke, Ont,
N Thorold, Ont. Three Rivers.
Agents in New York—Bk. of British North America.
Agents in London—The Bank of Seotland.

THE ONTARIO BANK.

DIVIDEND No. 73.

QUEBEO.

Notice is hereby given that a Dividend of Threp
and one-half per cent. for the current half-year (be-
ing at the rate of seven per cent. per annum) has
been declared upon the ca.fital stock of this instita-
tion, and that the same will be payable at the bank
and its branches, on and after Friday, the First
Day of June next.

The Transfer Books will be closed from the 17th
to the 31st of May, both days inclusive.

The Annual General Meeting of the S8hareholders
will be held at the Banking House, in this city, on
Tuesday, the 19th Day of June mext. The
chair will be taken at twelve o’clock noon.

By order of the Board.

C. HOLLAND, Gen'l Manager.

Toronto, 20th April, i694.

Imperial Bank of Canada

Notice is hereby given that a dividend of FOUR
per cent. and & bonus of ONE per cent. upon the
capital stock of this institution has thia day been
declared for the current half-year, and that the
same will be payable at the bank and its branches
on and after

Friday, 1st Day of June Next

The Transfer Books will be closed from the 17th
to the 31st May next, both days inclusive.

The Annual General Meeting of the Bhareholders
for the election of Directors for ;the ensuing year
will be held at the banking house, in this city, on
Wednesday, the 20th June next, at the hour of 12
o'clock noon. .

By order of the Board.

. D. R. WILKIBE, Cashier.
Toronto, 26th April, 1894,

Te Merchants Bank

OF CANADA

Notice is hereby given that a dividend_ of
Four per cent. for the current half-year, being
at the rate of 8 per cent. per annum, upon the
paid-up capital stock of this institution, has
been declared, and that the same will be pay-
able at its Banking House, in this city, on and
after

Friday, the First Day of June Next

The Transfer Books will be closed from the
17th to the 31st May next, both days inclusive.

The Annual General Mesting
of Shareholders will be held at the Banking
House, in the City of Montreal, on Wednes-
day, the 20th Day of June next. The

chair will be taken at 12 o’clock noon.
By order of the Board.

G. HAGUE,
General Manager.
Montreal, 24th April, 1894,

BANK OF TORONTO

—

DIVIDEND NO. 76.

Notice is hereby given that a dividend of Five
per cent. for the current half-year, being at the
rate of ten per cent. ][J)er annum, upon the paid-
up eapital stock of the bank, has this day been
declared, and that the same will be payable at
the bank and its branches on and after

Friday, the First Day of June Next,

The Transfer Books will be closed from the
17th to the 31st days of May, both days in-
clusive,

The Annual General Meeting of Shareholders
will be held at the Banking House of the insti-
tation on Wednesday, the 20th day of June next.
The chair to be taken at noon.

‘By order of the Board.
(Signed)

The Bank of Toronto,
Toronto, 25th April, 1894,

D. COULSON,
Gen’l Manager.

THE STANDARD BANK
OF CAINADA.
Oapital P;::-up...................‘......._... o3 ooo::::

R eV T 1

HEAD OFFICR, - . . TORONTO.

D, 3
W. P. Cowan, Pl‘!lld?;:zmoxl

JOHN BURNS, Vice-Prosident

W. P. Allen, Fred. Wyla, Dr. G. D. Morton
J. L. Brodie, A, J. Bomerville
AGENCINS,

Bowmanville, OCannington Kingston.

d, Chatham, On Markham
Bnnttor&, Oolborne, Newocastle,
Brighton, Durham, Parkdale, Toronto
Brussels Forest. Pioton,
Olmpboillord. Harriston, Btouffville

BANKE,

—Can. Bank of Comm
London,England—National Bank of Bootland.
All banking b

usiness promptl 3 .
rawnrnAencs ateicn. P pily attended to Oot‘

GEO. P. REID,
Manager,

RS.
New York—Importers' and Traders' National Bank
Monireal erce,

J. L. BRODIE,
Managing D
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THE MOLSONS BANK.

INCORPORATED BY ACT OF PARLIAME.

Pﬁd-ug Oapital ,000,000
HEAD OFFICE . e e e = MONTBEAL.
BOARD OF DIBEOTOBS.

JoHN H. R.MOLSON, - - President.

R. W. 8hepherd - - Vice-President.

8. H. Ewing. W. M. Ramsay.
Henry Archbald. Samuel Finley.

W. M. Maopherson,
A F.DWomnsmIg Tno%ing, Gea%rgrl’ lhnA.m

D. DUBNFORD, Insp. ; OCK )

BRANCHES.—A lmeg Ont., Brockville, Clinton,
Cal; Exeter. ton, London, Meaford, Mont-
M Ncn'wichs Otltalgva, Owte‘umgg:‘xﬂ,
Ri ef.own. Sxmt 's Falls, Sorel, P. y
%o&g:ito, T%ox;tgs .gcnkctgm 'rrenton,%hurloo. Ont,,

0

Aamgreg'm(}mmA—-Quebeo—LaBm uedu Peuple
and Eastern '.l‘own:l:lifs Bank. Ontario—D on
Bank, Imperial B: Ba-nk of ()ommeroeﬁ New
Brunswick—Bank of N. B. Nova Scotis—Halifax

Co'y. Prince Edward Island—Merchants'
Bank of P.E.I,, Summerside Bank. British Colum-
bis—Bank of B.0. Manitoba—Imperial Bank. New-
foundland—CQommercial Bank, 8t, John's,

Agents in Europe. —London—Paris Banking Co.
and the Alliance Bank (Ltd.); Glyn.uilll. Onrrle& Co.
Morton, Rose &Co. Liverpool—Bank of Liverpool.
Cork-—-Munster and Leinster Bank, Ltd. Paris—
Credit Lyonnais. Antwerp, Belgium—tn. Banque
d'Anvers. Hamburg—Hesse, Newman & Co.

ents in United Btates.—New York—Mechanios'
Nat'l Bank; W, Watson, R. Y. Hebden u.ndS A, Shep-
rd, Agents. Bank of Montreal, Morton ﬁ liss & Co.;
sﬁ!on City Bank. Boston—Suu at'l Bmk‘
Portland-Oasco Nat'l cn'fo—mrlt Nat'l
Bank, Olevaland—(Jommsroial Nat'l Bank. Detroit
—OCommercial Nat'l Bank. uffalo —The City
Bank. San Fn.noisoo—Ba.nk of Brltish Columbia.
Milwauk The Wi sin N 1 Bank. Butte,
Montana—North-West National Bank, Great Falls,
Montana — First Nat'l Bank. Toledo— nd Na-
tional Bank. Minneapolis—First Natl Bank.
Wil COollections made in all parts of the Dominion f
mptly remit at lowest rates o
ommercial Letters of Credit and Tra-
vellers circula.r Letters issued, available in all parts
of the world.

LA BANQUE DU PEUPLE.

Olplhl paid ApLIsmAD I8 8 1,900,000
TP sessoereeressessessessessanans sor a0 00,000

wd retum

JLoqmu GRENIER,- - - = » = Prendem.
J. 8. BOUSQUBT, - - - - - - QOsshi
M. RICHER, - = = « = - = - Ass'tCuhier.
THUR GAGNON - = « =« « Inspector.

111 beo—l’ B. Dnmoulin
Basse Ville, Que k.

Bt. Hyacinthe—J. l’mlumbolse.

Three Riv en— P, E. Panneton.

8t. Johns, P. . Bt. Mars,

8t. Remi—0. odard.

B$. Jerome—J, A. The

Bt. Oatherine 85, East—.

Montreal, Notre Dame 8t. W.—J.

FOREIGN AGHNTS.

London, England—Pur'sAxlsanking Co. and The

liance Bank, Limited.
New York—The National of the Republio.
Boston—National Revere Bank.

BANK OF BRITISH COLUMBIA,

CAPITAL PAID UP, - (£600,000 .sosoooo
RESKRVE FUND, - ((z 270,000) 1,314,000
LoXpox OFFIcE-—60 Lombard street, E.C., London.

Branches at S8an Fr ancisoo, Cal. ; Portlmd. Or.;
Victoria, B.C.; New Westminster, B.C. ; Vancouver,
B.O,; Nanaimo, B.C. ; Nelson, B. C.; Kamloops, B.O,;
Beattle, Washington; Tacoma, Wi gton,

Agents and Oorrespondents:

IN CaNADA —Oanadian Bank of Commerce, Mer-
chants Bank of Canada, The Molsons Bank, Im-
perial Bank of Canads, and Bank of Nova Scotia.

IN UNITED STATES— Canadian Bank of Oommerce
(Anncy). New York. Bank of Nova Beotia Chi

AUSTRALIA & NEW ZEALAND—Bank of Austral

HoNoLuLUu-—Bishop & Co.

Oollections ou‘efully attended to. and every de-
scription of banking business tzansacted.

ST. STEPHEN'S BANK.

Lavole.

Fcarzer.
A, Bleau

2
On p%;-l B’I‘EPEEN =, Nsso ;000
Reserv 45,000
W. H. TopDp, . - President.
RANT, - - Cashier.

AGH;
London—Meesrs. G1 A & Co. New
York—Bank of New “:l:"z‘«'.’ b Boson-G1 iobe

tional Bank. Montreal—Bank treal.
Johlx_:‘.fN. B.—Bank of Montreal, of Mon

hlued on any Branch of the Bank of

BAN K OF YARMOUTH,

ARMOUTH, IN.S.

w. DIRECTORS,
P ke Pxed&ent. * = © - Oshier,
O. B. BROWN, Vice-President
John Lovitt. Buch Omn. J. W. Meody

Hslifu—-The Merohmts Bmk o! Halifax,
8%. John—The Bank of Montreal.

do The Bank of British North Ameriea.
Montreal—The Bank of Montreal.
New York—The National Citizens Bank,
Boston—The Eliot National Bank.

London, G.B.—The Union Bank of Lon:

The Ohartered Banks,
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UNION BANK OF CANADA.

OAPITAL PAn) UP, - - 81.200.000
REST, - « - « = = = « . 250,000
HEAD OFFICE - = - QUEBEC.
Board o! Directors:

ANDREW THOMSON, E8Q., - - PRESIDENT.
HoN. E, J. PRIOBR, - - - VIOE-PRESIDENT.

D. C. Thomson, Esq. E. J. Hale, Enq.
E. Giroux, E Jas. King. Esq., M.P.P.
ohn Breakey, Ksq.
E.E. WEBB, - - - - - - GENERAL MANAGER.
J. G. BILLBTT, - - - - - -« - INBPECOTOR.
RA'(J)OHEB A D AGENCIES:
Alexandria, Neepawa, Man,
Boiesevsln Mm. Ottaws, Ont,
Oarberry, M Quebec, Que.
Chestervil]eOnt. “ (Bt. Lewis Bt.)
uois, Ont, Smith's Fallg, Ont.
ckeﬁ e, NNW.T. Souris, Man.
Mern le, Ont. Toronto, Ont.
Montreal, Que. Wiarton, Ont.
Moosomin, N. W. T. Winchester, Ont.
Morden, Man Winnlpes. an.
OREICN 1’8.
Lom)ox. Pa.n-’s & nce Bank, Ltd.
Broo ' [ " "
an YOREK, - - - « - - . Nntiom.l Park Bank.
BOBTON, - = - « . . Lincoln National Bank.
8, - -« = - - - First National Bank,
8T, PAUL, - - - « - « . 8t. Paul National Bank.

GREAT Fu..r.s, MoNT. - Northwestern Nat’l Bank,

Cmicago, ILL, - - . - - Globe National Bank,
BoPraro, - - - - . - . %ueen City Bank.
DETROIT, - - « = . = - t National Bank.

BANKOF NOVASCOTIA

Ix oomunn 1698,
Oapital PAId-up ....ccccmecmeesscssssees $1,500,000
Reserve Fund 1,800,000

92000 e 4esensesyeense sassrensuse

DIRROTORS.
JorN Dourrn, - - -  President.
ADAM BURNS, - - Vice-President.
R. B. SRETON JAIRUS HART.

JOHR Y. PAYZANT,
HEAD OFFIOE - - - - HALIFAX, N.8.
MAS Fysem, Oashier,
mu in Novs Bokoﬁuw—n-lAm I:slrnt, A.nlnu.pgllu
WD, en verpool ew
G W, N%rth é‘,a’;. xford, Pictou, Btellarton,
e, Yarmouth

In New Brunnwiok—campbellton Chatham.
Frodericton, Moncton, Newcastle, 8t John, Bt
Bﬁophen 8. Andrews BSussex, Wooa: “ock.
P, B, Island—Chariottetown and Summeraide.

uobeo— ontreal,
In est Indies—! Jamalea,

In U. B.—Chioax‘ cLeod, Manager, and
Alex, Robertson aintn.nt anger

liections made on favorable termsand promptly
emitted for.

BANK OF HAMILTON.

Notice is hereby glven that a dividend on the capie
tal stock of the bank, of four per cent. for the half
Yyear endin g 3lst Msy, has this day been declared.
and that the same will be payable at the bank and
its branches on and after

First Day of June Next.
The Transfer Books will be closed from the 17th
to 316t May, both days inclusive,

The Annual Meeting of Shareholders will be held
at the head office of the Bank on Monday, the 18th
June, at 12 o’clock.

By order of the Board.

J. TURNBULL, Cashier.
Hamilton, April 25, 1894.

MERCHANTS’ BANK

o H.A.LIFAx .
Oapital Pud-up................................. 81,100,000
Reserve Fund "800 000

(3

Bosrd ot Directors.
THoMAS B, KBNNY, M.P, .. .. PRESIDENT.,

THOMAS RITOHIB, - . - VIgn-PRm
Michael Dwyer, ' v wum's’gitn
Henry G. Bauld. E Faller,
Hend Office—-HALIFAX, N. :
D. H. DUNCAN, i e eve ver oes oo Ou hier,
W. B. TOBRANOE. e oen .. _ Asst. Cashier,

MONTREAL B R, L. , Manager
‘West End Bnnoh dorr Notre De eign
Agenelol ln No &n&::nds our ats,

Antigonish,
gﬂu' rater. tllnd &.nuco) g
a,
Log'dondmy Port Eswkubnry Woymoul
Agencies in New Brunswi
Bathurst. Klneston (Kens Oo.) S-okvme.
Fredericton, ‘Woodstock
Dorchester, - Nawouu
A‘onolu in P. B llhnd.
Charlottetown Es EN Summerside,
Do%lniogl ?d?mﬁ. %Aﬁ gnmol(hmd;
Newfoundland, - - - O
ow ¥ork - .- Ghues NedondTH 4o
m, - + - - - - Nation' eather Bk
chicago------Am.Ex Ni
London: Eng.,- - + - Bank of Boo° 4ilonal Bk,
Paris, France, - - Credit Lyonm.h
Oollections made at lowest rates, and promptly
remitted for. Tel
Femitied :g:p hic Transfers and Drafis

HALIFAXBANKING CO.

INCORPORATED 1872,
Authorized Capital, . . .

81,000,000
Capital Paid-up, - - e = 500,000
Reserve Fund, - - - 250,000
HEAD OFFICE - HALII'AX, N.8.
H. N, WaLzaoe, - - - Ca.shier.
DIRECTORS.
Rosre UNIACKER, L. J. MoRTON,
E.D &re&(ﬁiﬁnt. 3 %Il;ce-Preaident.
. D, Cor| a8. Thomson.
C. W. Anderson.

"Bmma—Novs Bootia: !:ulitsx. Amherst,

Antigonish, Barrington Btlx(lﬁewtter Oa
hoek ort, Lunenburg. a8gow, Parrsboro,

8p , Bhelburne, N8, Truro, Windsor, New
Brunswick : Slokvmo Bt.John,

CORBRBSPO. tario and Quebeo—Molsons
Bank and Bnnohu. New York—Fourth National
Bank Boston—S8uffolk  Nationa! Bank. ILondon
iland)—?nrr‘s Banking Co. and The Alliance

THE PEOPLE’S BANK
OF NEW BRUNSWICK,

FREDERIOTON, N.B.

INCOBPORATED BY ACT OF PARLIAMENT, 1864,
A. F. RANDOLPH, = =~ =« « . President.
J. W. BPURDEN, ~ - - . . Cashier.
FOREIGN AGENTS:
London—Union Bank of London.
New York—Fourth National Bank.
Boston—Eliot National Bank.

Montreal—Union Bank of Lower Canada

BANK OF OTTAWA,

AD OFFIOR: OTTAWA, OANADA,

Osplta.l Authorized .. . 81,500,
do Subscribed . ., ;.600,6'.38
Rolttund it upes 7 AT
st, and undivi .
L
HARLES MAGEE, BT, BLACKBURN,
Presi&enz. Vice-President,
Hon. Geo. Bryso lex. Fraser,
George Hay. John Mather, David Maclaren

BRANCHES.

Arnprior, Oarleton Place, stkeubury, Keewatin,
Pembroke, Parry Sound, Rideaun Btreet, Ottawa,
in the Province of Onmrio and Wu:nlpeg. Man.

GEO BURN General Manager,
. M, FINNIE Asst. Manager.

EASTERN TOWNSHIPS BANK

DIVIDEND No. 69,

Notice is hereby given thata Dividend of three
and one-half per cent. upon the paid-up oapital
stock of this bank has been declared for the ocurrent
half vear, and that the same will be payable at the
head office and branches on and after TUEBSDAY,
8rd Day of JULY next.

The Transfer Books will be closed from th 16th
to_30th June instant, both days inclusive. °
By order of the Board.
WM. FARWELL,

General M,
Bherbrooke, 6th June, 1894, anager.

THE NATIONAL BA

LIMIT
HEAD OFFICE, . - - - .

LONDON OFFICE—8Y NICHOLAS

OURRENT AOOOUN’I‘B are k
DEPOSITS at
OIROULAR

of charge.
noy of Oolonhl and Fo:
!!.'heA%:uoi

London.
Gold and Currency Drafis and Bterling Bills of Bx-

shange bought and sold.
D.puiu eceived and ini wesh allowed.
" :lud % eolleskions.

in ibe Ool
All

NK OF SCOTLAND

INCORPORATED BY ROYAL Omm um Am- OF PARLIAMENT,
ESTABLISHED 1895,

EDINBURGH.

Oapital, 5,000,000 Sterling, Paid-up, £1,000,000 Sterling. Reserve Fund, R785,000 Sterling

LANE, LOCMBARD STRERT, B.C,

agreeably to usual custom,
NOTES nnd LETTERS OF CREDIT available in all parts of the world are fssued free
reign Banks s umloruken md the Aoo:gnncu of Olutomeu residing

in London, retired on terms which
ann( business connected with England and Boothnd

ed on 8] g)d
JAMRES BDBEBTBOR. Mlmu in Lepd
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The Chartercd Banks,

The Loan Qompanies.

The Loan Oompanies.

THE WESTERN BANK

OF CANADA.

HEAD OFFICE, - OSHAWA, ONT.

Capital Authorised ..o 81
Uapital Subscribed .......ccecssesere Mmm.ooo
OAPIGR] PRIA-UD wicereecrocseroarcescascaseases 369,001

86,000
BOARD OF DIRECTORS.

JoEN CowaN, Esq., nt.,
REUBERN B. HAMLIN, Esq., Vice-Preaident.
F, Allen, Bsq.

W. F. Cowan, Esq. \
Robert MoIntosh, M. D, J. A, Gibson, Bsq.
er.

Thomas Paterson, Esq.
T.H. MOMILLAN, - = - - = s
BRANCHES—Midland, Tilsonburg, New Hamburg,
Whm;xé Paisley, Penetanguishene and Port Perry.
Drafts on New York and Sterling Exchange bought
&‘lil lozid. Depﬁﬁttgdreoeéved mdﬂlnter.e;t sllowed.
eotions so! A mptly made.
ong::ﬁu in New mk m! in Canada—The
0!

an f Oanada, London, Eng.—~The
Boyal Bank of Scotland. '

PEOPLE'S BANK OF HALIFAX,

PAIDUPQAPITAL, - - = $700,000
BoARD oF DIRHOTORS:
Augustus W, Weet, - - . . « President.
W, J. Coleman. - . = = Vice-President. |
Hon. M. H. Richey, Patrick' O'Mullin, James Fraser.
HEAD OFFICE, - - HALIFAX, N.8.
Cashier, =+« - Jchn Knight.

AGENCOIES:

North End Branch—Halifax, Edmundston, N. B’
Wolfville, N.8. Woodstock, N. B. Lunenburg, N. 8.
Shediac, N. B. North Sydney, O, B, Port Hood. O.
B. Freserville, Qque. Windsor, N,

.
2]

BANKERS
The Union Bank of London, - - London, G.B.

CANADA PERMANENT
Loan & Savings Company.
Invested Capital . -  $12,000,000
HEAD OFFICE, TORONTO ST., TORONTO.

8AvINGS BANE BRANOH.—Sums of $4 and upwards
received at current rates of interest, paid or com-
potunded hnlf-yenrhl‘y.

DEBENTURES.—Money received on deposit for a
fixed term of years, for which debentures are issued,
with half-yearly interest coupons attached. Execu-
tors and Trustees are suthorized by law to invest
in the Debentures of this Compan‘y. The OCapital
and Asrets of this Gom&sny bein%p edged for mone;
thus received, depositors are atall times assure
of perfect safetﬂ.

apital supplied to holders of productive real
estate Application may be made to
J. HERBERT MASON,
Managing Director, Toronto.

THE FREEHOLD

Loan and Savings Company,
OOR. VICTORIA AND ADELAIDE STS.,
TOROINTO.
EsTaBLISRED IN 1859,
Subscribed Oapital
Ompital Paid-up
Reserve Fund

President,

1,819,100
659,550

= = » » = = - C. H GOODERHAM
Mansger, - . - - - - - Hon. 8. C. Woob.
Inspeotors, - - - JoHN LEOKIE & T. GIBSON.
Money advanced on easy terms for long periode;
repayment at borrower's option. .
Debentures issued and money received on deposit,
Executors and Trustees authorised by Act of
Parliament to invest in the Debentures of this
Company.

The Bank of New York, - - - = New York,
New England National Bank - - - - Bost
The Ontario Bank, - : - - . . Montreal.

L.A BANOUE NATIONALE.

Heap OFFICE - - OUEBES,

Pald.up Oapital, ... .. . .. 81,300,000
Rest, b by 830,000

...... e see ene

BOARD OF DIRECTORS 3
A. GABOURY, Pres't. ¥. KIROUAC, Vice-Pres't.
‘W. Methot, Eeq.

E. T. LeDroit, Ezq.
A. B. Dupuis, Esq. Ant. Painchaud, Esq.
R. Audette.
P. LAFRANCE, .. e . .. Osskier.
M., A, LABRROQUE, ... .t o Inspector.
BRANCHES.
Quebec, 8t. John Suburb, C. Cloutier, Accountant.

° 8t. S8auveur, - - L. Drouin, “

“ 8t. Roch, - - - J. E, Huot, Manager.
Montreal, - - - - - - M. Benoit, “
Bherbrooke, - - - - - W. Gahoury, *
S8t.Francois,N.E.,Beauce, N. A, Boivin, *
Chicoutimi, - - - - - J.E.A. Dubue,

Ottawa, Ontario, - - - A, A, Taillon, *
Winnipeg, Man., - - - G.Crebassa, *
AGENTS.
England-—-National Benk of S8cotland, London.
France—Credit Lyonnais, Paris and branches,
Mesers. Grunebaum Freres & Cie., Paris.
United States—National Bank of the Republic,
New York—National Revere Bank, Boston,
Prompt attention given to collections,
@ Correspondence respecttully solicited.

Tho Traders Bank of Canada

DIVIDEND NO. 17.

Notice is hereby given that a dividend at the rate
of 8ix (8) per cent. per annum on the paid-up capital
stock of the bank has been declared for the current
half-year, and that the sawme will be payable at its
Bnnkitng House, in this city, and at its branches, on
and after

Friday, the First Day of June Next.

The Transfer Pooks will be closed from the 17th
to the 31st May, both days inclusive.

The Annual General Meeting of Sharebolders will
be held at the Banking House of the Bank, in To-
ronto, on Tuesday, the 19th Day ot June next.
The chair will be taken at 12 o'clock noon.

H. 8. STRATAY, Gen'l Manager.

The Traders Bank of Canada,
Toronto, April 28, 18¢4,

Imperial Loan & Investment Company
OF CANADA, Ltd.
Imperial Buildings, 82 and 34 Adelaide Street

East, TORONTO.
Avcthorized Capit 1, $1,000.000
Paid-.ap Capital, . 708,500
Reserved Funcs, .. 164,000
Prusident—vas. THORBURN, M.D,

Vice-President—HoN. GEO.A. KIRKPATRICE, Ligut.-
Governor of Ontario.

General Manager—E. H. KERTLAND.

Manager of the Manitoba Branch—Hon. J. N,
Kirchhoffer, Brardon. Agents for Scotland—Messrs,
Torrie, Brodie & Maclagan, Edinburgh.

Money advanced on the security of Real Estate
on favorahble terms.

THE HAMILTON

PROVIDENT and LOAN SOCIETY,

DIVIDEND No. 46.

Notice is hereby given that a dividen d of three
and a half per cent. upon the paid-up capital stock
of the Society, has been decl~red for the half year
endinﬁ 30th June, 1894, and that the same will be
payable at the Society’s Banking House, Hamilton,
Ont., on and after

Monday, 2nd July, 1894,

The Transfer Books will be closed from the 165th
to the 30th June, 1894, both days inclusive.
H. D. CAMERON,

May 28, 1894. Treasurer,

LONDON & CANADIAN
Loan & Agency Co.
LIMTTED)

B W. P, HOWLARD, 0.B.; K.OM.G., - PRESIDRNT

Oapital Subscribed .....ccceanee e 85,000,000
6 Pald-up w.iesnneisessinsinisnins 700,000

v e 405,000

MONBY TO LAND ON IMPROVED REAL ESTATE,
MUNIOIPAL DRBEANTURNS PURCHASED.

TO INVESTORS.—Money received on De-
bentures and Deposit Receipts. Interest
and Prineipal payable in annn or Canada
witheut

Rates on application to

} KIRK, Manager.

J,
Head Office 108 Bay Btreet Toronto.

THE DOMINION
Savings & Investment Society

LONDON, CANADA.

Oapital Subscribed..... i 81,000,000 00
OApital PAIA-UP wcvvcrmsssisscncess 988,474 97
Total ASSetS..civeecercnrrcenescinn 3,561,874 87

ROBERT REID (Collector of Oustoms) PRESIDENT.
T.H. PURDOM (Barrister) Inspecting Director.

H. E. NELLES, Manager.

The Farmers’ Loan and Savings Company,
OFFICE, No. 17 To@o 8T., TORONTO,

On \} 81,057,350
Pala-up 811,456
Assots 1,385,000
Money advanoced on lmproved Real Estate aé
lowest currens rases.
Bter and Currency Debentures issued,

Money received on deposit, and interest allowed

le half-yearly. By Vie. 48, Chap. 90, Statutes of
8::’“.2! Bxeoators mayum&-mfon'ne author- | securi

xe0u!
ised too'lnm trust funds in Debentures of this
Company.

WM. M EOGKE M.P,, . GHO. 8, Oé BETHUNE,

3

ssecasenres §3,823,500.

WESTERN CANADA
Loan & Savings Co.

OFFICES, No. 76 CHURCH ST,, TORONTO

Established 1863.

Subscribed COapital ........cccecsveenene. 88,000,000
Pald-up Oapital ... 1,500,000
Reserve 770,000

MONEY TO LEND
(t?:s first-class city or farm Property at current
rates.
Debentures issued and money received on deposit.
Executors and Trustees authorized by Act o
the Debentures of this

WALTERS. LEE.

Parliament to invest in
Company.

Huron & B-ie Loan & Savings Co.

DIVIDEND Neo. 60.

Notice is hereby given that & dividend of four and
one-half per cent. for the current half year, upon
the lpa.id-up capical stock of this company, has been
declared, and that the same will be :tyablo at the
company’s office, in this city, on ts.mfJ ter

Monday, July 2nd, 1894.

The transfer books will be closed from the 18th to
the 30th instant, inc usive.
By order of the Board. '
G. A. SOMERVILLE,
London, June 1st, 1894, Manager.

THE HOME
Savings and Loan Company.

(LIMITRD),
OFFICE: No. 78 CHURCH BT. TORONTO

Authorized Oapital......... o eoeeeen. 89,000,000
Subscribed Oapital. . ice 1,750,000

loggs?du received, and interest at current rates a
Money loaned on Mortgage on Real Hstate, on
reasonable and convenient terms,
Advances on collateral gecurisy of Debentares, and

Bank and other 8
Hox. FRANK SMITH JAMES MASON,
Manager

Prosident,
Building and Loan Association.

DIVIDEND NO, 48.

Notice is hereby given that a dividend of 3 per cent.
has been declared for the current half year, ending
30th June, and that the same will be payable at the
offices of the Association. No. 13 Toronto Btreet, on
and after

Tuesday, Srd July, 1894,

The Transfer Books will be closed from the 20th
to the 80th June, both days inclusive.

By order of the Board.

WALTER GILLESPIE, Manager,
Toronto, 18t June, 1894.

London & Ontario Tnvestment Co,, Lid.

DIVIDEND No. 33.

Notice is hereby given that a Dividend at the rate
of seven per cent. per annum upon the paid-up
capital stock of this company has been declared
for the current half-year, and the same will be pay-
able on and after tke 2nd day of July, 1894, by the
company's bankers,

The Transfer Books will be closed from the 16th
to the 80th instant, both days inclusive,

By order,

Toronto, June g, 1894,

The Onfarlo Loan & Savings Company,

OSHAWA, ONT.

A. M, COSBY, ‘Manager.

B — u:o.ooo
605,000

Oapital Subscribed

o-ﬁm Paid-up

ncpon"'"u' and OAn, Debonturos wmmmm

Money loaned a$ low rates of intevest on $he
ty of Real Eitate and Municipal Debentures

reoeived and intex ot allowed,

W. F. Cowax, President.

W. P, ALLaN, Vice-Prosident.

. H, MCMILLAN, Beo-Trear.
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The Loan Companies.

Bankers and Brokers.,

Trust and Guarantee Companies.

The Canada Landed and National
Investment Go., Ltd.

Notice ia hereby given that a dividend at the rate
of 7per cent. per annum on the paid-up capital
stock of this company has been declared for the
current half-year, and that the same will be payable
at the office of the company on and after the

Third Day of July, 1894.

The transfer books will be closed {from the 16th to
the 30th of June, both days inclusive.
By order of the Board.
ANDREW RUTHERFORD,

Manager.
Toronto, 30th May, 1894.

CENTRAL CANADA
Loan and Savings Company of Ontarl

DIVIDEND No. 21.

Notice is hereby given that a dividend at the rate
of six per cent. per annum upon the paid up capi-
tal stock of this institutivn, has been declared for
the current three months, and tbe same will be
payable at the offices of the company on and after
Menday, the 3nd Day of July next.

The Transfer Books will be closed from the 17th
to the 31st day of June, both days inclusive.

he Board.
By order of the E. R. WOOD, Secretary.
Toronto, May 16th, 1894.

TORONTO SAVINGS & LOAN CO.

10 KING S8T. W., TORONTO.

Notice is hereby given that a half-yearly dividend
of three per cent. upon the capital stock of the
company, being at the rate of six per cent. per an-
num, has been declared, and that the eame will be
payable at the office of the company, in Toronto, on
the 2nd day of July next.

The Transfer Books will be closed from the 16th
to the 20th days of June, both days inclusive.

) A. E. AMES, Manager.
10 King Street West, Toronto.

THE ONTARIO
Loan & Debenture Company

DIVIDEND No. 61.

Notice i8 hereby given thata dividend of 3% per
cent. upon the paid-up capital stock of this com-
pany has been declared for the current half-year,
ending 30th inst , and that the same will be payable
at the company’s office, in London, on and after 3rd

al xt.

J T : :ra.nsfer books will be closed from the 16th te
the 80th instant, both days inclusive.
WM. F. BULLEN, Manager.

London, June 12th, 1894.

ONTARIO INDUSTRIAL
Loan & Investment Company, Ltd.

DIVIDEND No. 26

Notice is hereby given that a Dividend of thres
per cent. upon &]gi paid-up capital stock of this
company has teen declared for the current half-
year, and that the same will be payable atthe offices
2{&;0 company, 13 and 15 Arcade, Toronto, on and

Tuesday, the 3rd Day of July, 1894

The Transfer Books will be closed from the 16th
to the 30th of June, both days inclusive,
By order of the Board.

EDMUND T. LIGHTBOURN,
Manager.
Toronto, 13th June, 1894,

The Trust & Loan Company of Canada.

ESTABLISHED 1881

Oapital o ncrrirescncnee 81,500,000
S aup Onpital 535,000
Reserve Fund 179,332

HBAD OFFIOR: 7 Great Winchester 8t., London, Eng.

Cansoa: Bl BORONE0,
ADA : | Bt. Jam, .
Owyioms ™ {nmn Sireet, WINNIPEG,
advanced at lowest ourrent rates on the
..m"’ of improved farms and produckive oity

WM. B, BRIDGEMAN-SIMPEON,
RICHARD J E

VANS, } Commissioners,

JOHN STARK & CO,

26 TORONTO S8T.,
(Members of Toronto Stock Exchange)

Stock Brokers and Investment Agsnts,

Money carefully invested in first-class mortgages
and debyentn.re aeguﬂcy.

Interest and coupons collected and remitted.
Correspondence solicited.

G. TOWER FERGUSBON,
Member of the Toronto Stock Ezchange,

Alexander, Fergusson & Blaikie,

Brokers and Investment Agents.
233 Toronto street,

ESTATES MANAGED {1 RENTS COLLECTED
MONEY To LEND

JOHN LOW,

(Member of the 8tock Bxchange),

Stock and Share Broker,

88 BT. FRANCOIS XAVIER BTRERT
MONTREAL.

C. MEREDITH & CO,,

Members Montreal Btock Exchavge.

Stock & Exchange Brokers.

83 St. Francois Xavier street,
MONTREAL
K=" Best facilities for handling Foreign Exchange.

STRATHY BROTHERS,

{Members Montreal Btock Exchange.)
Canadian Investment Securities,

1707 Notre Dame Sit., Montreal.
Specisal attention given to Investment.

e e AGHIINTS ...
BLAKE BROS & CO., Boston.
SPENOCER, TRASK & CO., New York.
P GORDON, HILL & (0., London,
England.

Anderson & Temple,

(Members of Toronto Stock Exchan,

Stock Brokers and Investment ﬂzants,

® Toronto Street, Toronto.
TELKPHONE 1638,

GEO. W. BLAIKIE.

‘W. N. ANDERSON, R. H. TeMPLE,
Late General Bank —
of Commerce, Esrazuisxzn 1071

JAS. C. MACKINTOSH

BANKER AND BROKER.

Dealer in 8Stocks, Bonds, and Debentures. Muni-
olpal Corporation Securities a specialty.

Inquiries respecting investments freely an-

swered.

166 Hollis 8t., HALIFAX, N.S8.

Slow Pay

And bad accounts are specialties
with our collecting department.
Don’t write anything off until we
see what we can do with it. .

R. Q. DUN & CO.,

Terento, and all principal ecities of Dem’n,

400 Acres Choice Farm Land for Sale

In the Township of Romney, Uo. ot Kent,
which is the Garden of COanads.

se lots are situated on either side of the main
roggesﬂlng southward from Tilbn? Centre toward
Lake Erie. A portion of the land is within two
miles of the lake and & half mile north of a station
on the new Detroit River and Lake Erie Railway.
It is also about five miles south of Tilbury Centre
on the Canada Southern and Canada Facific rail-
ways. The Grand Trunk is still one mile farther
north. On either of these xoads a person nn{lrea.ch
Detroit in less than one hour. e soil, which is
deep and rich, thoroughly drained, is covered with
ash, elm, hiciory. basswood, etc. Terms to suit

purchasers. EDWARD TROUT,

QOor. Church and Court 8ts. Toronto.

TE R

Trasts Gorparation of Ontari,

SAFE DEPOSIT | Bank ot Commerce Bdg.
VAULTS, King-st., Toronte.

AUTHORIZED CAPITAL, $1,000,000.

PRESIDENT, -

- Hon, J. C. AIKINs, P. O.
VIOR-PRESIDENTS, {

HoN. 81R R. J. CARTWRIGHT,
Hon. 8. C. Woob.

This Company acts as Administrator in case of
intestacy, or with will annexed, Executor, Trus.
3:;1 Bgre‘l‘}'el:,w(!ommlA “tt:: of Lunati', Guar*

N q T, As ee, &c., &c.; also an
Agent for the above offices. ’

All manner of trust: accepted ; Moneys invested ;
Es:ates Managed ; Kents, Incomes, &c., collected ;
Bonds, Deben . ures, &c., issued and countersigned.

Deposit Bafes to rent, all sizes. Parcels received
rog tﬁ!f ousbo;iyc.m b

olicitors placing business with the Corporation
areretained in the profes-ional care of sa.mre.p

Toronto General
SAFE DEPORIT TI'lIStS Go.

Cor. Yonge and Colborne Sts.

Capital ., . . . $1,000,000
Guarantee nd Reserve Fund 9240,000
HON. EDWARD BLAKE, Q.C, 'M. P., President
E. A. MEREDITH, LL. D.

JOHN HOSKIN, Q. C,,LL. D.

} Vice-Presidents,

HE Company acts as Executor, Administrater,

Receiver, Committee, Guardian, Trustee,

Aldgnee, and in other fiduciary ca acities, under
direct or substitutionary appointmeng.

The Company aleo acts as Agent tor Executors
and Trustees, and for the transaction of all inan-
oial business; invests money, at best rates, in first
mortgage and other securities ; issues and counter-

8 bonds and debentures; collects rents, interest
vidends, &c. It obviates the need of security for
Administrations, and relieves individuals from re-
sponsibility as well as from onerous duties.
The services of Solicitors who bring estates or
business to the Company are retained. All business
eniwusted to the Company will be economically and
promptly atterded to.
J. W. LANGMUIR,
Managing Director.

THE GUARANTEE GOMP'Y

OF NORTH AMERICA.

—

ESTABLISHE . 1872.

BONDS OF SURETYSHIP.

HEAD OFFICE, MONTREAL.

E. RAWLINGS, Pres. and Man. Directer
WM. J. WITHALL, . - Vice-President

TOBONTO BRANCH
Mall Buildings. MEDLAND & JONES, Agentn

The London Guarantee & Accidest s,

Of London, England.

'.l.‘thompnn{i issues bonds on the fidelity of all
officers in &)ﬂ ons of trust. bonds are ao
cepted by the Dominion and Provincial Govern-
ments in lien of J)euonnl seourity. For rates ana
farma of application apply to

C. D. RICHARDSON, Gen’l Manager,

N. E. Oor. King and Yonge Sts., Toronto.

Globe Savings and Loa Company

Authorized Capital, 810,000,000,

OFFICERS AND DIREOTORS :

President, Wm. Bell, Esg., of the Bell Organ Co.

Guelph, President Traders Bank and Vice-President

ufaoturers Life; 1st Vice-President, W. H.
Howland, Esq., Toronto, President Queen City,
Canadian Lloyds and Hand-in-Hand Ins. Co; 2nd
Vice-President, John Flett, Esq., Toronto,

E. F. B. Johnston, Q.C., Toronto; Lt.-Ool. A. H.
Macdonald, Q.0,, Guelph; Henry Lowndes, Esq.,
Toronto, Director Manufacturers Life and Accident
Oo., Director Incandescent Electric Light Co.; J. L.
Kerr, Manager and Secretary, Toronto.

Trustees, Imperial Trusts Oo.; Auditor, Frederic
Roper, Esq., Sec. and Auditor Dominion' Tel, Co.
Public Accountant, Auditor, Assignee, &c.; Actuary
Prof. Alfred Baker, Toronto University. -

Head Office» 73 Victoria St.,

TORONTO, ONT:
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Insurance.

COMMERCGIAL UNION

ASSURANCE CO., Ltd,
Ot London, . . . England.

FIRE. LLIFH. MARINE.
Capital and Assets, 827,000,000.

Canadian Branch— Head Office, Montreal. Toronto
Office, 49 Wellington §t, East.

R. WICKENS,

Gen. Agent tor Toronto and Co. of York.

caledonian INSURANCE €0,

Of Edinburgh.
ESTABLISHED 1805.

THE OLDEST SCOTTISH FIRE OFFICE

Canadian Branch—185 St. James Street,
MONTREAL.
LANSING LEWIS,
Manager,

MUNTZ & BEATTY, Agents, Toronto.

Millers' & Mam@uwn' Ins, Co,

ESTABLI HED - 1883,
No. 32 Church Street, Toronto.

The President, James Goldie, Esq., in moving
theadoption of thereport on the business 0f'1892,
said: I have much pleasure in drawing your
attention to the fact that this company has veri-
fied, in a marked degree, every expectation set
forth in the original prospectus when organized
in 1885, .

Up to the present time the insurers with this
company have made a saving, when compared
with the current exacted rates, of $91,004.20.
And in addition thereto bonus dividends have
been declared to continuing members amounting
to $21,522,72.

Besidesachieving such result,we now also have,
over all liabilities—including a re-insurance re-
serve (based on the Government standard of 50
per cent, (50%), a cash surplus of 1.93 per cent.
to the amount of risk in force.

Such results emphasize more strongly than
any words I could add the very gratifying po-
sition this company has attained. 1 therefore,
with this concise statement of facts, have much
pleasure in moving the adoption of the report.

The report was adopted and the retiring Direc-
tors unanimously re-elected. The Board of Di-
rectors is now constituted as follows: James
Goldie, Guelph, president; W, H. Howland, To-
ronto, vice-president; H. N. Baird, Toronto ;
Wm. Bell, Guelph ; Hugh McCulloch, Galt; 8.
Neelon, 8t. Catharines; George Pattinson, Pres.
ton; W. H. Story, Acton; J. L. Spink, Toronto;
A. Watts, Brantford ; W. Wilson, Toronto.
HUGH SCOTT, THOS. WALMSLEY,

Mgr. and Sec'y. Treasurer.

Northern Assurance Co, of London, Eng,

Branch Office for Canada, 1724 Notre Dame
Street, Montreal. Income and Funds (1892) :
Capital and Accumulated Funds, $35,730,000;
Annual Revenue from Fire and Life Premi-
ums and from interest upon Invested Funds,
$5,495,000; Deposited with the Dominion .
Government for security of Canadian Folicy-
holders, $200,0C0.

C. E. MOBERLY, E. P. PEARSON, Agent.

Inspector, Toronto.
RoBT. W. TYRE, Manager for Canada.

A. M. NAIRN,
Inspector.

H.F. WyarT.

CAMPBELL & WYATT

(Members Toronto Stock Exchange)
46 King-street West—Canada Lite Building
DEALERS IN

Btocks, Bonds, Government Securities, and

MUNICIPAL DEBENTURES,

JAS. TASKER, .
ACCOUNTANT & TRUSTEE

180 St. James St.,
MONTRHAL, QUH.

J. LORNE CAMPBELL.

STOCK AND BOND REPORT.

4 " Divi- | QOLOSING PRIOES
BANKE 5 | O Popial | Rest, | dend Gaah val
2 | seribed. “op 6 n::'s. 1‘31;%1:1‘3: per lh':re’
British Columbia ......... . 20 | $3,920,000 $3,920,000| $1,838 333 8 88% 393§ 7.70
Britieh North Amerios ....... .| $243 | 4,866,666 4,866,666 1.338..}38 33 150 152 36499
ganadi&n ‘Bf%k oé (‘}vo;:ntlinel'(n;;I § . % 8.%,8% 6,%,% 1,132,3& gg ﬁl? 140 :g%
crm : or, N.8. ...... \ X , ¥
Domin?(r):nm - nee 50 | 1,500,000| 1,600,000/ 1,450,000 & 2823 284 141.39
Eastern Townships .... 50 | 1,500,000 1,499,905 650,000{ 34
Es?gs; al Bankinegor = se0l “HeG ) g In lliéguidsm.- o
0v.vae X , | e .
H:Dllial'txonsn e 100 | 1,850,000 1,252,000 850,000 4 162 164 182.00
Hochelaga 100 710,100 710,100 23).000 8 e
Imperial 100 | 1,963,600| 1,954.325| 1,102,164] ¢ 181 83 181.00
Lia Banque Du Peuple.... 60 | 1,800,000/ 1,200,000, 600,000( 3 [
La Banque Jacques Oart; 25 500,600/ 500,000f 215,006 8 ™ .
La Banque Nationale .... 2 | 1,200,000 1,800,000  30,000: 3
Morchants’' Bank of Qanads. 100 | 6,000,00¢| 6,000,000 2.800,00¢ 3
Merchants' Bank of Halifax. el 100 | 1,100,000 1,100,000) 600,000| £}
Molsaons 60 | £,006,000 2,000,000 1,20),000| 4
Montreal.. 900 | 12,000,000 18,000,000/ 6,000, 5
New Branswick ... wnense| 100 | 500,000\ 500,000 525, [
Nova Beotia 100 | 1,500,000/ 1,500,000\ 1,200,000{ 4
Ontario 100 | 1,600,000 1,500.000 345,000| 84
[0 175 2 100 | 1,500,000/ £,488,750) 847.718) ¢
geople'a Bank ot’ %nl]isfux . z gg.ggg Z%‘% }?8’% 3
sggal‘&s Bank of N. B....... 100 2'%i% s'ggo’:(m :%g g‘
. hen' 100 5 5
Seandurd s 60 | 1,000,000 1,000,000 50,000 4
Toronto 100 | 2,000, 2,000,000/ 1,800,000 &
Union Bank, Halifax 60 600, 500,000 14),000] 38
Union Bank, Oanada ...wesesereesees ...| 100 | 1,200,000, 1,800,000 250,000| 8
Ville Marie 100 500 020 479,50 20,000 3
Western 106 600,000/ 370,877 86 000| 83
Yarmouth . k(] 800,000/  30u,000 60000 8
LOAN COMPANIES,
UNDER BUILDING Soc's’ AOT, 1859, 120,000 55.00
Agricultaral 8avings & Loan Oo. 60 830,000/ 626 005 0, 8
Bgu‘adin & Loan Agsoolation - 25 750,000|  760,00u| 124,075 25.43
Qarcada Perm, Loan & Bavings 60 5,000,000 3,600,000 1,450000, 6 90.5C
Cansadian Savi & Loan Co 50 950,000| 723,000 185,000| 84 62.5u
Dominion Bav. & Inv. Boolety.. 50 | 1,000,000/ 932,412 10,000f 3 40
Freehold Loan & Bavings Company...| 100 | 3,223,600/ 1,319,100 659,550 4 134.60
Farmers Loan & Bavings Company...| 60| 1,057,350 611, 146,195 33 48.50
Huron & Erie Loan & Bavings Co......| 50| 8,0)0,000| 1,337,000 670,000 {’ 80.00
Hamilton Provident & Loan Boo. ......; 100 | 1,600,000/ 1,100,000\ 0,030/ 3 19501
Landed Banking & Loan Qo...............| 100 700,000/ 6743811 145,000 8 116.0C
London Loan Co. of Canads....ceeeee..] 60 679,700 631,600 8,500 53 50
Ontario Loan & Doben.Co., London...| 60 | 2,000,000/ 1,200,000 432,000f 8 87.50
Ontario Loan & 8avings Co.) Oshawa.| 60 300,000, 300, m'“;’g g: vers re e .
Peopie’s Loan & Deposit Oo......... eeer 50 600,000 5% 318 9 Jo §0 350)
Union Loan & Bavings 00......ccurererenees 50 [ 1,000,000 479, v,000 ¢ 150 12 65.00
Western Oanada Loan & Bavings Co,| 60 | 3,000,000 1,500,000 f77uu0| § 10 17 $7.64
UNDER PRIVATE AOTS. 598,493 a0
Erit, Oan, L & Inv, Oo.Ld. (Dom Par); 100 | 1,620,000 ) 112,006) 384 il8 120 118,00
Central Can. Loan and Savings Co...| 100 | 2,500,000 1,206,000 3:4,007| 8 125 128 185.00
uondon & Ont.Inv.Co, Ltd. do.; 100 | 2,760,000 550, 156,000 84 1154 117 115.26
wondon & Can. Lin. & Agy. Co.Ltd. do.| 60 { 6,000,000 700,000 890,000 4 127 1273 53. 6G
Liand Becurity Co. (Ont. Lagsla.)...... 100 | 1,382,300) 548,498 850000 & 160 16, 160..0
5lan, & North-West. L., Co, (Dom Par)| 100 | 1,500,000 ¥I500 11,000 3§ e ... 100.00
“THE COMPANIES' AOT,” 1877-1889 " 5 o
Ilmperial Loan & Investment Oo. Litd.| 100 840,000  7.8,858 164,054 1174 1183 117.5¢
Cab, Landed & National Invs 0o, Ld| 100 | 2,008,000 004,000 350,000 ?,t -.243 1463 13450
#eal Hetate LOan U0, ..ciieincenens cnena| 40 681,000] 321,830 80,000 @ 80 84z 400
ONT. JT. BTR, LRTT. PAT. AOT, 1874,
jeitish Morsgage Loan 00...uuuuiinennd| 100 450,000 811,978 95,000 ossus  uve -
gnsario Indu%trial Loan & Inv. Go...| 100 466,800 314,316 190,004 3! 100 102 100.06
Toronto Bavings and Loan Co..cueenren.| 100 | 1,000,0000 600,000 10),000| 3 21 124 121.00
INBURANOE COOMPANIES, RAILWAYS P]" London
' value
Enarisa—Quotations on London Market.) ¥ 8h. June 3,
|
No. S IEEIR A T ™ Pacific Bhares 3%..ceeeeeees| $100 | 663 67
Shares | Divk- |g.um or Qouraxy. 4> 83| Baic || R 16t Mortg Boﬁa, oo Rl I LY/
or amt.| dend. =k EBA 7 9 do. 50 year L.&&. Bonds, 34 e 103 105
Btook. & une 4| sanads Central &% 18% Mortgng - | 104 108
} S SR drand Tronk 00D, 8100K ....veeeesseemer| 100 L8 6t
% : all a0 P o g snasock | = | 19 U3
250,000 8 ps Alliance.... 2315 200 do.  Firss preferencemeemenn:| 10 | 35 oy
ve il 28 1O, Laion - B0 O 32 31 do  Beoond nref. 8600k wueee.| 106 | 25 38
20000 74 |Guardian.. 100 1 80 | b ¢ do.  Third pref. 8100k .....oo.| 106 | 14 144
6C,000{ 32 ps Imperial Lim 20 | 6| 273 24| 40 Weatern per 5% deb, stook......| 100 | 110 112
156,483 10" |Lancashire 20| 8| 2% 2| Midland 8tg. 1e mig. bonds, 5 %errr| 100 | 97 9%
8631 20 | London Ass, Oorp...| 86 | 184 ;’” 13| | Toronto, Grey & Bruce 4 % stg. bonds
10.0& g gongon g xI::g L %g gi mi wi llat mtgeG o ; 100 }03 165
85,1 ondon P, 6 1 o ruoe % o8 .| e
a01753| 75 |Liv.Lon&G.F.&L.|8uk| 2| 413 45 || Wellington, Grey %18t m 00 g
40,000 224 (Northern F. & L ...[100 | 10 64 66
11,000/ 2, ps|{North Brit, & Mer..| 85 | 6% 34 36
8,922/ £154 p s PheeniX  ..cceeevseeran.| 80 | 50 [247 252
1000 ek [Boaitish T B AL B | 111, SEQUR London
00,000  seeees OO B N s oo I .
20,000 o (S68UABEA Life wen| 50 | 18 |semnens TIRS June 2
Jominion 6% stook, 1903, of Ry, 1080 eieeens| 109 111
Casanus, June 14| a0 g J do." 1904, 6,6,6..... " 108 ing
do. ;‘ % o WO Ins, 400K wooron,| 109 m
1 . [ IO t
14,000 T |Brit. Amer, F.& M. $560 |#50 |11231124] Wont,
2,600 15 |Oanada Life .. 400 | 60 (81U ... 0131;_“' Eﬁzlllgg 6 1?63,.. me
5000 12 [Contederation 100 | 10 |20 2756 o, a0 g el 106 io
S0l 1 Oueney e 00 - 100 | 1282 - || soronio orporatton, 8% 1809 Bter | 0y 1ot
5000, 6 |QuebecFire ......[100 | 66 do,  dn. 8%, 1605. Waser Works Db | 103 0o
2,000 10 %ueencu Fire......| 50 gg do. . oon. deb. 1898, 6%...| 191 106
t00) 10 |Western Asaurance 40 do.  do. gen.oon, deb. 1919, 5%..| 111 118
do.  do. stg. bonds = 1983, 4%..| 2 104
City ot,Londgvn.zil’st prke.l. Red. i& g;l‘. is 1133
0. aterwor|
DISCOUNT RATES. London, June? || gy, 4% o Waterw 1696, 6% 103 106
do. . 1904, 6%...] 112 11¢
City of Quebec, 1878 1908, 8%...[ 135 1.7
Bank Bills, 3 MONthe .ecccececicasenses 13 Oity of Winnipeg, deb. 1907, 8%...| 117 120
do. i eevessenseasesore 13 do. 10. deb. 1914, 5%...| 108 110
TrodeBills3  dO.  meeerserserearn i 2 -
do. [} b sessessasssareases! 1 2
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Leading Barristers.

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &c.
D. B. THOMSON, Q. O,

Omcés

DAVID HENDERSON,
GEORGE BELL, Board of Trade Buildings
JOHN B. HOLDEN. TORONTO.

A. H. MARSH, Q.C.

WM. LOUNT, QC.
GEO. A. KINGHTON,

W. A, CAMERON, M.A,
Cable Address—* Marsh, Toronto.”

LOUNT, MARSH & CAMERON
Barristers, Solicitors, &o.

Bolicitors for the Trust and Loan Co'y of Canada
and for the Stanuard Bank.

35 Terento Nt., Toronto. Telephone 43.

G. G. B. LINDEEY. LYON LINDSEY.

JOHN W. EVANS.

LINDSEY, LINDSEY & EVANS,

Barristers, Solicitors, Notaries and
Conveyancers.
Paorrio BUILDINGS, 28 Beott 8t, TORONTO.

Telephone $954. Money to Loan.
OTTAWA.
LATCHFORD & MURPHY,
Barrl Solici Notaries, &c.,

Parliamen! and Depertmental
gents.

ces, 19 E1 8t., N. E, Cor. Sparks and Elgin Ets.
Ofloes, 19 Klgin Bt N FTAWA,

Telephone 359,
¥. B. LATOHFORD,

6/BBONS, McNAB & MULKERN,
Barristers, Solicitors, &o.,

Office—Corner Richmond and Carling Streets,
LONDON, ONT.
GEO. 0. GIBBONS, Q. . GEO. M'NAB.
P. MULKERN, FRED. F. HARPER.

CHAS. MURPHY,

Agents’ Directory.

CUNNINGHAM, Guelph.—Fire Insurance
R. and Real Estate. Properties valued. Coun-
ties of Wellington, Halton, Dufferin, Grey, Bruce,
and Huron covered monthly. Telephone 193.

ENRY F. J. JACKSON, Real Estate and Gen-
eral Financial and Assurance Agency, King
Btreet, Brockville.

EORGE F. JEWELL, F.C.A., Public Accountunt
and Auditor. Offlce, No, 193 Queen's Avenue,
London, Ont.

HOMAS CLARKE, Hardware and General
Agent, 60 Prince William Street, 8aint John,

WINNIPEG Ci&y Property and Manitoba Farms
bought, sold, rented, or exchanged. Money
loaned or invested. Mineral locations.
Insurance Agent, &c. Wu. R. GRUNDY, formerly
of Toronto. Over 8 years in business in Winnipeg.
Office, 490 Main Street. P.0. Box 234.

OUNTIES Grey and Bruce Collectidns made on
C commission, lands valned and sold, notices
served. A general financial business transacted.
Leading loan compafnies, lawyers and wholesale
merchants given as references.

e H. H. MILLER, Hanover.

Valuator,

ENRY T. LAW, General Arent. Personal and

. Bpecial attention given to placing loans for
outside money brokers. Referencts from leading
mercautile men. Office: Building and Loan Cham-
bers, 15 Toronto street, Toronto.

Legal Prining

Specialties

E CALL ATTENTION
TO THE

Ontario Legal
Chart

WHICH WE HAVE RECENTLY
PRINTED

Monetary Timex. Priﬁﬁng Co., Ltd

TORONTO.

is one ot

DECISIONS IN COMMERCIAL LAW.

GARNEY V. THE Seconp NarioNarn BANK OF
ProvipExcE.—The Supreme Court of the Uni-
ted States holds that among creditors equally
meritorious a debtor may conscientiously pre-
fer one to another, and it can make no differ-
ence that the preferred creditor is his wife.
Whenever & husband aocquires possession of
the separate property of his wife, whether
with or without her consent, he must be deemed:
to hold it in trast for her beneiit in the absence
of any direct evidence that she intended to
make & gift of it to kim. Where a husband
purchases property as the agent of his wife,
and with her mopey, under an agreement be.
tween them that the property is to be deeded
to her, and then without her knowledge causes
the same to be deeded to himself, he holds the
property in trust for her ; and if he afterwards
conveys the property to her before the rights
of his attaching creditors have intervened,
such conveyance is good as against his credi-
tors, unleas she has herself been guilty of frand
a8 to them which would estop her from claim-
ing the property.

Tre IuperiaL Fire INsuraNcE CoMpaNy OF
Lonpox v. THE County or Coos.—If the insured
canuot bring himself within the conditions of
the policy he is not entitled to recover for loss.
‘When an insurance contract is fairly suscep-
tible of two different constructions, that con-
struction will be adopted which is most favor.
able to the insured. Contracts of insurance,
if they are clear and unambigunous, are to be
taken and understood in their plain, ordinary
and popular sense. Where the condition 1n
the policy is that it shall be void and of no
effeot if ‘ mechanics are employed in the
building altering or repairing the premises
named herein,” without notice to or permis-
sion of the insurance company, its violation
by the insured terminates the contract of the
insured, and it cannot be thereafter madg

liable on the contract without having
waived that condition, merely because
in the opinion of the court and the

jury the alterations and repairs of the
building did not in fact increase the risk. An
instruction of the court to the jury which
gave no validity or effect to such condition,
and its breach, but made it depend upon the
question whether the acts done in violation of
it, in faot, inoreased the risk, and whether
such inoreased risk was operative at the date
of the fire, was erroneous. Such is the holding
of the Supreme Court of the United States.

SHAUER V. ALTERTON.—The United States
Bupreme Court says that the confidential
business stutement made by a person to a
commercial agency which concealed bis al-
leged liability to his brother, then existing, is
admissible upon the inquify whether he was
in fact indebted to his brother to the full ex-
tent claimed by the latter. Whatever is no-
tice enough to excite attention and put the
party on his guard, and call for inquiry, is
notice of everything to which such inquiry
may lead.

BrAUN v. Davis.—This was an appeal to a
pingle judge from an order of the referee dis-
missing & summons taken out by defendant
to set aside a garnishing order. The garni-
shees were the Northern Assurance Co. and
the United States Fire Insurance Co., and the
moneys sought to be attached were payable on
a loss by fire which had taken place of pro-
perty insured by them. The objections taken
by the defendant were : “ That according to
the terms of both policies the insarance

moneys were payatle to the defendant and his

wife jointly. 2. That neither company could
be said to be carrying on business in this
province, so as %0 be treated as within the
jurisdiction of the court. The plaintiff con-
tended that the first objection was not open for
thé defendant to take, but that it should beleft
for the garnishees to suggest that some other
person was entitled to the money. With
regard to the second objection, it appeared
that the head office for Canada of the North.
ern Assurance Company was in Montreal, that
it had no office in the Province of Manitoba,
but certain persons here received applications
for insurance which were sent to the head
office, where they were accepted or rejected.
The local agents had power to grant an interim
insurance until the decision of the head office
should be known and to receive the first pre-
miumg. The polioy was issued at Montreal,
the renewal premiums were payable there,
and the amount insured was also payable
there. In the case of the United Fire Insur-
ance Company the policy was issued at Win-
nipeg; to be valid, it had to be countersigned
by the agent of the company at Winnipeg, and
it purported to be so. Taylor, J., of Manitoba,
held that the garnishee order must be set
aside as to both companies, on the ground
that the moneys sought to be attached were
payable to the defendant and his wife jointly.
Also that as to the Northern Assurance Co.,
it could not be said to be carrying on business
within the Province, and was not therefore
within the jurisdiction of the court for the
purpose of garnishee proceedings; but that
the United Fire Insurance Co. was within the
jurisdiction of the court and it was carrying
on business through an agency here.

Burperr v. CaNADIAN PacrFic Rainway Co,—
The plaintiff’s claim was for the loss of goods
shipped to him at Emerson over the defen.
dante’ railway, which were destroyed by fire
while still in the car. The car arrived at
noon on the 30th June, 1893. Acocording to
the evidence of the station agent who was
called as a witness for the plaintiff, it was
customary for consignees to take delivery of
geods directly from the car and to remove
them the same day as they arrived, and he
only sent post oards notifying them of the
arrival of their goods to thoee who removed
them themselves ; but in the oase of those who
usually employed a drayman, he only gave a
verbal notice to either Brooks or Hill, the two
draymen who did such work * that there was
gome freight to be delivered.” On this occa-
sion he gave such a notice to Hill, It did not
appear that the plaintif had received the
notice, but he had no reason to expect any
other or better kind of notice. He was out of
town that afternoon, and the fire took place
during the following night. It was sapposed
that it originated in the furnace of the eleva-
tor which was burned down, and the ocar
standing near was also consumed. The plain.
tiff ciaimed that the defendants were liable as

common carriers; and if not that they were
guilty of uegligence in placing the car so near
the elevator and [away from the freight shed.
The judge of the County Court found the
defendants guilty of negligence, and entered a
verdict for the plaintiff. The Court of Queen’s
Bench, of Manitoba, held, that under the cir-
cumstances, the oustomary verbal notice to
the drayman was sufficient notice to the
plaintiff of the arrival of the goods, and that
a reasonable time had elapsed for such notice
to reach the plaintiff, and for him to remove
the goods ; that the transitus was at an end,
and the liability of the defendants as common
carriers had oceased ; and that the |fire took
place after this, and the evidence did not war-
rant the finding that the defendants had been
guilty of negligence in leaving the car where
they did; they were not liable for the goods in

question.
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Leading Wholesale Trade of Montreal.

0. MORRICE, SONS & GOMPARY,

MONTREAL & TORONTO.
MANUFACTURERS AGENTS AND GENERAL
MERCHANTS.

The Deminien Cotton Mills Co., Mentreal.

Mills—Hochelaga, Coaticook, Chambl , Brantford,
Kingston, Halifax, Moncton, Win or, N.8.,
Ma%og (Print Works).

GREY CoTToNs—Bleached Shirtings, Bleached and
Grey Shertings, Cotton Bags, Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Cantons,
Damasks. Sleeve Linings, Printed Flannelettes,
Bhoe Drills, &ec.

The Canadian Celored Cotton Mills Ce., Ltd,,
ontreal,

Mills at Milltown, Cornwall, Hamilton, Merritton,
Dundas, a'so A. Gibson & Sons, Marysville,
-B., & Hamilton Cotton Co., Hamilton.
8hirtings, Ginghams, Oxfords, Flanelettes, Tickings,
Awnings, SBheetings, Yarns, Cottonades, &o.

TWEEDS mmeee
ne, Medium and Coarse; Blankets, Saddle-lelt,
Glove Linings.
Flannels—Grey and Fancy in all Wool and Union,
Ladies’ Dress Flannels, SBerges, Yarns.
Knitted Underwear—Socks & Hosiery 1n Men's,
Ladies' and Children’s.
Braid—Fine Mohair for Tailoring Dress Braids
and Linens, Corset Laces, &c.

K&° Whelesnle Trade only supplied.

DEBENTURES.

Maunicipal Debentures bot:fht and sold, also
Government and Railway Bonds. Securities suit-
able for Deposit or Investment, by Insurance Com-
panies, always on hand.

GEO. A. 87'%9!0811?0."0“

9 Toronto 8t.

Leading Wholesale Trade ot Montreal.

Leading Wholseale Trade of Montreal.

W. & J. KNOX.

Flax Spinners & Linen Thread W'frs

KILBIRNIE, SCOTLAND.

Bole Agents for Canada

GEO. D. ROSS & CO,,

648 Craig Street, Montreal.

TORONTO OFFICE,
18 FRONT ST. WEHST

THE DOMINION

Gotton Mills Company

(LIMITED)

MAGOG PRINTS.

A full range of Pure Indigo Prints is now being
shown to the trade.

Ask Wholesale Houses tor samples, All
Goeds guaranteed and stamped
‘* Warranted Pure Indige.”

D. MURRICE, SONS & GOMPANY,

SELLING AGENTS.
MONTREAL AND TORONTO.

ADAMS’ ROOT BEER EXTRACT,

10 AND 25 CENT SIZES
MAKING 2 AND b IMPERIAL GALLONS

The best in the Market. +4 S8end for Prico List.
CANADIAN SPECIALTY CO.
38 Front Street East, ToRONTO.
Dominion Agents.

Misrcantils Summary,

Mercantile Summary,

Mercantile Summary,

Tae surplus of earnings over the operating
expenses of the Richelieu Navigation Company
from Jan. 1st until May 31st, was $31,582.47.

Tre London Gas Company have a force of
fitty men employed in laying new gas mains
in the city. They purpose laying some fitteen
miles in all, and will spend $60,000.

Tre O’Reilly Block in Aylmer, Que., consist-
ing of three stores 30 by 85 feet and a resi-
dence, has been bought by an Ontario firm, to
be used, it is said, as a Patron wholesale depot
for the Ottawa Valley.

TrE treasurer of the City of Quebec asks
tenders for debentures of the city to the ex-
tent of $361,000, in whole or in part. They
bave twenty-five years to run, and bear four
and a-bhalf per cent. interest.

A wumeeTiNG of the creditors of J. Harris &
Son, cigar manufactarers, Montreal, was held
on the 7th inst., when the general liabilities
were shown to be about $6,000 on accommo-
dation and endorsations $14,000, with assets
about $8.000. They offered 25c., spread over
twelve months, which they subsequently
amended to 250. cash. The failure has lef$
a very bad impression.

Tre dredging of a large area of Pelee Is-
land marshland will be completed in another
month.

Bormve operations have been begun by
Messrs. Carmody Bros., in Hamilton, at the
new well site of the Nataral Gas Company in
the southeast end of the city.

Tre Kemptville Advance says that the Bank
of Ottawa may establish a branch in Kempt-
ville, At present the banking business of that
place iz distributed between Ottawa, Pres-
cott, Morrisburg and Winchester.

Arounp Waterloo, which is in Shefford
oounty, the centre of the Eastern Townships
of Quebec, according to Le Journal, the ocold
and incessant rains have become a decided
menace to the coming crop.

Tae Laurie Engine Company, capital $250,.
000, headquarters Montreal, has received let.
ters of incorporation to make steam engines
and machinery. The applicants are John
Laurie, Walter Hunter Laarie, Albert Azro
Ayer, Riohard B. Angus, Gilman Cheney,
John Kennedy, John McKergow, Thomas Ed-
mund Lamb, James T. Gaffney, Abner King-
man, Thomas B. Brown, Harold Lawton and
James A. Ogilvie, of Montreal.

L. A. H. Hovee & Box, for a long time a
prominent firm at Pike River, Que., are ask-
ing for a general extension in payments spread
over & year.

Frecrox & Co., Montreal, a firm dealing in
church ornaments and religious articles, a line
of business which has been overdone of late,
have had to assign, and owe, it is said, about
$40,000.

A soMEWBAT ambitious merchant of Louise-
ville, Que., A. J. Gravel by name, who has
been trading on a limited capital for some
years back, found it necessary to go to his
creditors for some indulgence, and has
arranged to pay one-fifth of his liabilities in
cash, balance in instalments at 3, 6, 9 and 12
months. He owes in round figures some
$10,000.

AT the annual meeting of the Canada South-
ern Railway Company the following directors
were elected :—Cornelins Vanderbilt, William
K. Vanderbilt, James Tillinghast, Chauncey
M. Depew, Charles F. Cox, Samuel F. Barger,
Joseph E. Brown, Edward A. Wickes, Niool
Kingemill. The directors of the other compa-
nies of the system were also elected, the
boarde remaining the same as last year.

Dominion Paper Box Gompany

Manufacturers of all kinds of

SOLID and B OX E S

FOLDING
02 22%%%

We have recently increased our facilities for
tarning out folding packages, bottle cartoons, and
all kinds o’ knock-down boxes, and are in a position
to supply this class of goods to better advantage
than any other maker in Oanada.

When you are requiring anything in this line
don’t fail to write us for quotations before placing
your orders. ~

36 and 38 Adelalde Stroet West
TORONTO.
F. P. BIRLEY. A. JEPHOOTT.

HuTcHison,
DianuM & NisBeT,

Importers and
Manutacturers’ Agents.

Imported and
Canadian Woollens,

Tailors’ Trimmings ,,,.,.
and Linens on Hand.

Sole Agenta in Canada for Messrs. J, N. Richard-
son Sons & Owden, Limited, Belfast, Linen Goods.
Mesars, David Moseley & Bons, Manchester, Rubber
Garments. J. Cawthra & Co., Bradford, manufac-
turers Italian Cloths and Verona Berges.

55 Front Street West, Toronto.

Cable Address * DiawaLy,” Toronto

8

A well assorted
dteck of

Butter

.oo TubS

SPRUCE, T
ASH and TIN 20, 30, 50
LINED Lbs.

/—_§_——
ALL ORDERS PROMPTLY FILLED

OHAS. BOEOKH & S0NS,
Toyonto. ont.
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Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

’ Leading Wholesale Trade of Montreal.

McLaren’s Celebrated

B (00K SFRIEN]

BAKING POWDER .

The only genuine. Gives entire satisfaction to con
sumers, theretore secures trade to dealers,

W. D. MCLAREN,
Manufacturer, Montreal.

STANWAY & BAYLEY, Agents, Toronto.

JAS. A. CANTLIE & CO.

CENERAL MERCHANTS axp
MANUFACTURERS’ AGENTS.

ESTABLISHED 256 YEARS

Cottons—Grey Sheetings, Checked Shirtings, Den-
ims, Cottonades, Tick.ngs, Bags, Yarn, Twine, &c.
Tweeds—Fine, Medium and Low Priced Tweeds,
Serges, Cassimere, Doeskins, Etoffes, Kerseys, &ec.
Flannels—Plain and Fancy Flannels, Overcoat
Linings, Piain and Fancy Dress Goods, &e.
Knitted Goeods - Shirts, Drawers, Hosiery, &c.
Blankets—White, Grey and Colored blankets.
K™ Wholesale Trade only suppled.

’ 200 8t. James Street, 20 Wellington 8t. W,,
MONTREAL. l TORONTO.

Advances made on Consignments. Correspond-
nce solicited.

Sal Soda

Carb. Ammonia

Cream of Tartar

Fire Bricks, Clay and D-ain
Pipes

‘Special quo'at ous received FOR 1w POR-

T COPLAND & COMPANY,

168 8t. James St. MONTREAL.

+  McARTHUR, CORNEILLE & C0
~° OIL, LEAD, PAINT

Color & Varnish Merchants
IMPORTRRS OF
MNGLISH and BELGIAN WINDOW GLA

f a Ornamental Bhees, Polished, Rolled
' Sin A0 O ongh Flate, &0,

Painters’ & Artists’ Materlals, Brushes, d¢
818, 814, 816 84. Paul Bt., & 953, 265, 357 Com-
mission 8t.

MONTREAL.
BAYLIS MANUFACTURING CO'Y,

16 to 28 NAZARETH STREET
MONTREAL.

Varnishes, Japans, Printing Inks
'+ WHITE LEAD,

Paints. Machinery Oils, Axle Grease, &o,

Hot Water Heating.

GBT
THH
BEST

The
ETNA
HEATER

MANUFACTURED BY

WH. CLENDINNENG & SON.

MONTREAL, Que,
Reader 8 or THis sourNaL wiLL

CONFER A FAVOR ON US IF THEY witL
MENTION THE MONETARY TIMES WHEN

‘ WRITING TO THC ADVERTISERS.

HODGSON, SUMNER & GO

IMPORTERB OF

DRY GOODS, SMALLWARES

and FANCY GOODS
347 & 849 St. Paul Street, MONTREAL

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Coraer Latour and St. Genevieve 8ts.,

MONTREAL, Que

They Help-

Each other. . Grocers and general store-
keepers will find a profitable adjunct to
their business in a line of our celebrated
cigars. Once get a customer into the way
of dropping in for a good cigar and you'l.
be surprised at the resuit. He comes in
to buy only groceries and one of our frag
rant LA CADENAS may catch his eye. He
comes in for one of those satisfactory LA
FLORAS to smoke on his way to the office
and some new arrival in groceries tempts
him into a purchase. Bee how it works?
Profit both ways.
He may make a selection from other

and less expensive brands such as

EL PADRE

MADRE E’'HIJO

CABLE EXTRA

KIOKER
MUNCO

All of which sell well.

S. DAVIS & SONS,

CIGAR MANUFACTURERS,
MONTREAL.

CAST STEEL WORKS

—QF —

EFried. Krupp

FSSEN, GERMANY.

REPRESENTATIVES FOR CANADA :

JAS. W. PYKE & COMPANY

35 Bt. Francois Xavier St., MONTREAL.

8teel Tyres and Steel Tyred Wheels, Axles, Crank
Fins, etc., ete.

1=~ 81 EEL CASTING: of all descriptions a
sprcialty.

THE BELL TELEPHONE CO.

OF CANADA.

O. F. BISH, L R
GEO. W. MOBS, - . .
0. P. SOCLATER,

HEAD OFFIOB, - -
H. 0. BAKER,
Manager Ontario Department, Hamilton,

PRESIDENT
- VIOR-PRRSIDENT
BRORETARY-TREANRURER.

MONTRRAL,

s company will sell its instruments at prices
“.'ﬁlgﬂing frog:l Gg to $25 per set, Its ‘‘Btandard Bell
Telephone Bet," (protected by registered Trade
Mark) designed especially for MAINTAINING & per-
fect service and used by the Company in connection
with its Exchanges, i# superior in design and work-
manship to any telephone set yet offered for sale.

This Company will arrange to conneot places not
having telegraphio facilities with the neareet tele-
qraph office, or‘it will build private lines for firms or
jodividuals, connecting their places of business
or residences. It is also prepared o manufacture
all kinds of electrical apparatus.

For partionlars apply at the Compeny's Offices
a3 above,

S. Greenshieldé,
- Son & Co.

General Dry Goods Merchants,
MONTREAL.

Special

w2 Canadian
~~Prints

We have just made a large clearing pur-
chase of the two ieading cloths from the

Magog Mills, which we offer below manufac-
turers’ prices.

Send for samples,

Morcantile Summary,

La Baxque pE St. HyacINTHE has arranged
to open a branch at L’Assomption, Que.

AxpERSON Bros., a general store concern at
Kensington, P.E.I., are offering their creditors
30c. on the dollar.

Mgz. W. A. Grasr, formerly of the Niagara
Falls Electric Railway, has been appointed
agsistant to the vice-president of the C. P. R.,
and has entered upon his new duties. The
employes of the Electric Railway presented Mr.
Grant with & handsome gold watch, and some
Toronto friends and admirers with a watch
and ring.

AT a meeting of the board of directors of the
Canadian Pacific Railway Company held on
Monday last, a half yearly dividend at the
rate of five per cent. per annum was declared
on the common stook, payable August 17th.
Amongst the directors present were Lieu-
tenant-Governor Kirkpatrick; Mr. G. L. Har-
ris, Boston ; Mr. E. B. Osler, Toronto ; Sena-
tor Snowball, Chatham, N.B.,, and W. D.
Matthews, Toronto.

We find in the L’Orignal Advertiser a no-
tice that the municipal council of the township
of West Hawkesbury will, on 15th June (to-
day), pass a by-law under the Ontario Shops
Regulation Act and Amendments, to close all
shops on lots 7 t012 in concessions 5 and 6 of
the township (which we presume means the
village of Vankleek Hill), on Tuesday and Fri-
day each week, save and except the shops of
bakers, carpenters, shoemakers, blacksmiths,
carriage makers, or such as minister to the
dying or dead.

Pongee Silks!

TO meet the popular demand f>r a Pongee

to retail as a leader at 16cents, we are
showing a great line, which we will do while it lasts
for 13¢., in the fullowing colors:

Black Lemon Rose
White Gold Shrimp
Cream Orange Cherry
Ecru Old Gold Cardinai
Nile Terra Apple
Pale Blue Dark Terra Olive
Heliotrove

MACABE, ROBERTSON & Co.

S8 Wellingten West, Toronte.
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A MILLING concern at Magog, Que., G. W.
Ayer & Co., are reported insolvent, with lia-
bilities of about $7,000. They suffered some-
what by fire a few months ago.

Tae Capadian Pacific Railway shops in
Carleton Place will, says the Herald, start
again next Mondey with a full staff of em-
ployees.

ConsIpERABLY more than a hundred arrivals
registered on Sunday last at the new Fronte-
nac Hotel in the city of Quebec. Some
twenty-five of these were Canadians, a few
were English, but the great majority were
Americans.

Ar Hall's Stream, the boundary line be
tween the County of Compton, Que., and the
State of New Hampshire, W. W. Sawyer,
hotel-keeper, has assigned upon the dermand of
& 8herbrooke creditor. —— B. Seguin, a black-
smith, at St. Timothee, Que., has assigned
and is said to owe nearly $5,000, pretty re-
spectable figures for a country blacksmith.

Tre liabiiities of R. Beckham, builder, Mon-
treal, are found to be $35,607. The estate
will likely be wound up. ‘Wm. Byrd, another
builder there, has assigned on demand.——
Amos White, a restaurant keeper, of the same
city, has assigned on demand, owing $5,046.
-——J. B. Nudeau, harness maker, one of last
week’s insolvents, is offering 50 cents on the
dollar.——A demand of assignment has been
made upon R. G. Silk & Co., a carpet firm of
recent establishment.

A reTTER from the county of Essex tells us
of the death in Kingsville last week of a man
well known in Toronto & quarter century ago,
Mr. Eli J. Palmer, who was nearly 70 years of
age. Deceased was in early life a sign painter
in Amnerstburg. Then he moved to Toronto,
where he did a good business on King street
a8 a daguerreotypist, and afterwards a photo-
grapher. Jas. Palmer, « contracter of Detroit,
and Corydon Pualmer, of Kingsville, are sur-
viving brothers. '

Heze are two Quebec failures : N, Royer &
Co., a dry goods concern, have assigned on de-
‘mand, owing something near $20,000, largely
to Monireal houses. Mr. Royer had been pre-
viously unsuccessful as one of the firm of For-
tier, Royer & Belleau, whose estate panned out
very poorly.——J. A. Poirier, of the same city,
a manufacturer of tobacco in a jsmall way, is
reported in difficulties, and has been congulting
with his creditors.

Tue farmers living along the Rideau Uanal

TrE bailiff was in possession’of the engrav-

in Frontenac county, will, it is said, ask Par. | ing business of G. A. Learn in Toronto. The
liament to grant a commission to consider | difficulty will probably be arranged by this
canal grievances. The farmers hold that they | date.——Thomas Macdonald, boot and shoe
yearly suffer damages by overflooding of their | dealer, has been in business three years in the

property.

Frox Springfield, N.S., we learn of two
E. Hoolahan,
grocer, has assigned, and ber husband, 'W.

small failures. Mrs. Eliza

H. Hoolahan, had previously failed in '92, ——
A. C. McKinnon, a general dealer, who has
been two or three years in business on his own
account, has also turned his estate over to the
asgignee. Neither of these concerns had a
strong standing.

ness college here.
three years ago as Bengough & Warriner. The
latter never got his discharge from creditors.

same city. Now he finda that he owes $2,000
which he cannot pay, consequently he assigns
to his principal creditor.——A meeting of
creditors has been called by Mra. W. A. War-.
riner, who unsuccessfully conduoted a busi-
Her husband failed about

A Lerrer from Lieut.-Col. Winter to the

Quebec Chronicle gives a new certificate of
character to the Allan Line ship formerly the

Tae town of Orillia has just made a sale of “Polynesian,” bat lately rebuilt and altered

$12,000 of its debentures to Mr. Geo. A. Stim- | gnd now named the “ Lanrentian.”

‘Whereas

son. They were issued under special Act of [she used to baar among passengers (and de-
Parliament, and are re-payable in 30 annual | gerve it) the name of the * Rolling Polly,”’
instalments bearing 5 per cent. interest. We the colonel declares that now she is steadiness
understand that they commanded a good pre- | itgelf ; that the engines are nearly noiseless,
mium. The same broker has just purchased | and that the alteration of saloon and berths
$10,500 town of Smith’s Falls debentares, from the stern to amidships has made a mar-
bearing 5 per cent. interest and repayable in vellous difference to the comfort of passengers.

20 annual! instalments. These bonds were

issned for school purposes.

G. R. Batson & Co., general dealers at
Campobello, N.B., have assigned. Though
located in a Scott Act county, the bulk of
their business has been in liquors, out of
which they were supposed to be making
Unfortunately, Mr. B. has been even
too attentive to his own ocounter, ahd his
affairs now tarn out to be in very poor shape.
Liabilities are $8,200, with available assets of

money.

only $2,600.

Some days ago, Langlois & Lalonde, a Mon-
treal plumbing firm barely a year in existence,
called creditors together, and proposed to pay
them 20 cents on the dollar, which proposition
naturally did not meet with favor, the more
especially as they claimed a surplus a few
months ago of something over $%2,000. The
firm has shown a perfect inaptitude for busi-
ness, and will likely be wound up.——Joseph
A. Boucher, another Montreal debutant in the
grocery business, having commenced only a
tew months ago, has been served with a de-
mand of assignment at the instance of his

A FEW years ago Alex. Gowan failed‘ a8 a | wife.

trader in 8t. Thomas. Afterward he started
a farniture store in Paris in the name of his
wife. Last fall they moved to Chatham, and
meeting with no better success they have
made an assignment.——The bailiff is in pos-
seasion of the harness stock of E. M. Bor-
bridge, at St. Thomas, and the business will be
wound up. —F. Stevens, who has been in the
same line of business for fifteen years at
Shakspeare, and has always paid his waY, now
assigne.——A third harness maker in trouble
is John Heppler, at Poole. Inattention to
business is probably the oause of his assign-
ment.——David Meteale, harness maker at
Bradford, is reported away.

AFTER keeping store for a number of years

at Elmsdale, John P. Shaw has become in-
volved and assigns. For some months past
he has endeavored to obtain additional capital ;
failing in this, he adopted the course open to
him.—A. G. Miles, plumber at Hamilton,
has made his second failare.
assets of $1,700 and liabilities of $1,600, and
again assigns.——An eagy-going general store-
keeper named F. B. Horner at Sault Ste.

He has nominal

Marie, after doing business five years, makes

an assignment to W. A. Campbsll, who is up
. there looking into his affairs.—— Wm. Dobson

has also been five years in business at Sun-
dridge and assigns.

—UediLg W LUiIoBRlE ACaUY O AuruLca,

N ————————
J. F. EByY. Huana BLAIN,

GO0D SHOES -

should be polished
with . .

600D BLACKING

“ KAISER WILHELM »

(GERMAN)

Shoe Blacking

softens the leather and ives
a splendid, lasting shine.

EBY. BLAIN & CO.

Front & Scott Bts.,
Toronto.

.

"Wholesale
Crocers

oadlRE W LvosRie Kreas s Toronto.

Wyld, Grastt & Darlng

All Departments
in Fancy and e

Merchant
Tailors’ Sup-
plies and Men's
Fur;nishings constant

ly renewed with leadi n g =nes

ETTER ORDERS SOLICITED.

WYLD. GRASETT & DARLING

S

Leading Wholesale Trade of Toronto,

(harles Gockshutt
& (0.

BRITISH AND CANADIAN

WOOLLENS

AN D

(Lommiees’ Trmwines.

59 Front Street West,
ToRONTO.
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Tue Hamilton Spectator says that Nie &
Whitefield are building one of the largest au-
tomatic engines ever built in that city. It is
being constructed for a London flour mill.

D. W. Hoeee & Co.’s canning factory, at
Fredericton, N.B., was destroyed by fire early
Tuesday morning, with all its contents. This
factory had not been running and the fire is
believed the work of an incendiary. The loss
is $10,000.

A rELEGRAM of Tuesday last, to the Mon-,

treai Ierald, states that an exceedingly rich
vein of chrome iron has been discovered at
D’Israeli Township near Sherbrooke, Que.
Samples of the mineral have been sent to
Philadelphia and New York, and have proved
so satisfactory that already offers have been
received from American capitalists.

A srecianL meeting of the Jobbers’ Union of
Winnipeg was held one day last week, at
Which $1,200 was subscribed in cash and
ordered to be forwarded to the coast for the
relief of the flood sufferers in British Columbia.
Lieutenant-Governor Dewdney was wired
that $1,200 will be deposited in the Bank of
Montreal, to be at the disposal of His Honor
for the relief of the needy.

We have just heard of the death of Mr. d.
W. Dannet, of Belleville, a well-known dry
goods merchant, which took place just a week
ago. IHe was born in Scotland in 1840, and
thirty years afterward came from Peterboro’
to Belleville, where he bought the dry goods
business of the late George Vair. He pos-
sessed a kindly spirit, was methodical in his
work, and strictly honest in all his business
transactions. He not only won success in life,
but he enjoyed the confidence of his fellow-
citizens to its fullest extent. He had been ill
about nine weeks, and it is feared that his de-
votion to business made heavy inroads upon
his constitution, which terminated in his death
a8 above stated.

PATENT RECORDS.

The following list of United States patents
to Canadian inventors granted May 15th and
22nd, 1894, is reported from Buffalo, N.Y., for
Tae MoNETARY TrMES:

Hand Lasting Tool, lsaie Frechette, Mon-
treal.

Car Brake, Thomas H. Allen, Toronto.

Automatic Telephone System, Louis E.
Simoneau, Montreal, assignor to the Auto-

matic Telephone and Electric Company of
Canada, same place.

Maultiple Electric Fuse Box, Edward A. Par-
son, Ottawa, assignor of one-half to Haldane
Miller, same place.

Garbage Cremuting Farnace, Jean F. Cha-
zotte, Montreal, asrignor of two-thirds to Gus-
tave des Trois Maisone and Antoine Roy,
same place.

Granted to Canadian inventors, May 29th
and June 5th—reported for this journal.

Cloth-measuring machine, J. Harvey Van-
derburgh, Orono.

Let-off mechanism for looms,
Muaver, Waterloo,

Waterproofed cloths and garments made
thereof, H. Shorey & Co., Montreal. Essen-
tial feuture : —The word * Rigby,” uased since
December, 1891. (Trade mark)

Anti-friction wheel hub, Edwin F. Moore,
Toronto.

Length indicator for fabrice, James W.
Woods and David L. Barnett, Toronto.

Stay-traveller, Arthar K, Evans, Toronto.

Ventilating and furnace-checking device,
John B. Watson, Toronto, and Joseph R. Doug-
las, Ottawa.

Check-rein sopport, Joseph Carter, Blyth.

Steam generator, Charles W. Vanderburgh,
Wellington.

Autographic register, Henry C. Biette, Tor-
onto, assignor of one-half to Andrew Black-
barn, trustee, and Florence Ada Ramage, same
place.

PEBENTURES.

Manicipal, Government and Railway Bonds
bought and sold.

Can always supply bonds suitable for deposit
with Dominion Goverument.

STOCKS.
New York, Montreal and Toronto Stock pur-

chased for Cash or on margin, and carried at the
lowest rates of interest,

H. O'HARA & CO.
Members Toronto Stock Exchange,
TELEPHONE 913. 34 Torento Ntreet.

John H.

EUREKA Improved Fire Kiog ¥xtingulsher

(Underwriter's standard), absoiutely the only
reliable firs extinguisher; nothing equal vo it made';
also the Babcock Fire Extinguisher; prices oun ap-
plication ; Morrison Duvlex Sta:dard Chemical
Fire Engines. FIRK LXTINGUISHEL MFG. CO.,
161 Church st., Toronto.

CALIFORNIA WINES

SPECIAD t» the Wholesale Trade before going
into store: A car load of thess now popular
Wines arriving this week, viz : Zinfandel Claret),
Riesling (Hock), Angelica (Sweet Wine). Write
or 'elephone for prices. PHILIP 1 ODUD, Cana-
gian Agint Arpad Haraszthy & Co., Ca'ifornia.
Cflice, 79 Yonge 8t. T'cronto. Telephoue 1708.

- THE
MONETARY
TIMES

Is the best me-

dium in Canada

for reaching the in-

vesting public and the

prominent manufactur-

ers of the Dominion. City,

Town, and Village Munici-

palities having debentures or

other securities to dispose of, or

wishing to induce the establish-

ment of industries, will do well

to consider the advantages of plac-

ing such advertisements in the Moxk-

TARY Tres.  Write for sample copies and
terms.

A Nation’s

GREATNESS DEPENDS UPON
ITS BACKBONE TO KEEP IT
STIFF.

-

Use
Brantford
Starch

There is
nothing
equal

to it.

Rohnsen Little & Co'
WHOLESALE
DRY GOODS,

LONDON, ONTARIO.
Full Ranges of v

Imported and Domestic Dry
Goods, Carpets, Fancy Goods,
Notions, etc.

Loaling WhHoisswio ATWUs Li Luionin.

—THE

JAMES - MORRISON

BRASS MFG. CO,, L.
Toronto, - - - Ontario

MANUPACTURERS OF
wieam, Presware &
VYVacnam

GAUGES

Hancock Insyirators

Marine Pop Satety Val-
ves (government pat-
tern ,

Thompson Steam En-

A . Rine Indicator.

~)Steam Whistles.

Sight Feed & Cylinder

Grease and Oil Cupr.

—One—
Iiandle Kuspirato

Steam Fitters’ and Plumbers'Brass Goods

Wholesale Dealers in Malleahle and Cast Iron
Fittings.

Wrought Iron Pipe, 3 in. to 8 in. kert in stock.
SEND FOR PRIGES.

Leading Wholesale Trade of Toronto.

Leading Oanadian Paper Manutacturers.

7. 6. FOSTER & CO

‘I Canada’s Larges 14, 16
Wholesale . , . King “t. Kast
Warehouse . . ‘t oronto,

Firstin
the Freld

With the earliest importations direct from
leading foreign manufacturers.

The neweat patterns in Car pe ts
The newest fashions in Rugs

Curtains

T. G. FOSTER & CO.

T. G. FOSTER. D. A, PENDER.

The newest designs in

Cansada’s
Largest Wholesale Carpet Warehouse,
14, 16 King 8t. E.. Toronte.

buntin, Reid & Co.

WHOLESALE STATIONE S,

Paper and Envelope

MANUFACTURERS.

‘Warehouse and Envelope Factories :

29 Wellington $t. West, Toronto,

a full line of all kind of Papers for Printersa
Novelties for Btationers.

LINEN BONDS & specialty.
Typewriters' Paper at prices 1o suit the time

Quotations given and all correspondence cheer-
fully answered.




THE MONETARY TIMES.

Leading Wholesaie Trade of Toronve,

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

S.F. McKINNON & GO,

Millinery Goods,
Fancy Dry Goods,
Mantles, Silks, ete.
Gor. Wellington and Jordan Sts,

TORONTO.

Milk Strees,. Londen England.

“ BRILLIANT " SI6N LETTER CO.,

PROPRIETORS CF THE

Brilliant g, Lot

The most Popular and Attractive Sign
Letter of the Day.

28 FRONT STREET WEST.

Practical Sign Writers,

Estimates furnished on all kinds of Glass, Wood and
Brass Bigns, Wire Screens, White
Enamel Letters, etc.

WRITE FOR PRICHEHS

THIS Journal will complete its 27th
year of publication with the issue
of 2gth June next.

BOUND
VOLUMES

conveniently indexed, will be ready in
July.  Parties wishing sets bound may
send them to this office for that pur-

pose. Old copies to complete sets can
be had.

PRICES
Complete Set, Bound - - 83 50
Binding Only - - . . . I 25

Leading Grain and Produce Firms.

ESTABLISHED 1845

L. COFFEE & Co.

Produce Jommission Merchants,
Ne. 30 Church Street, - TORONTO, Ont
e

JOHN L. COFFER. THOMAS FLYNN,

Canned Meats,
Canned Fish,
Pickles, Sauces, ete.

Now is the time to stock up for the
Picnic Season.

J. W. LANG & CO.,

WHOLESALE GROCERS
59 61, 63 Front St. E., Toronto.

{75 JTAYLOR |y

Tofonro SareWo *S =

]

14%( FRONT ST.EAST.TORU N TU

THOMASWEST, ROBERT. MSCLAIN. |

PAPER FOR PRINTING ON,

FOR WRITING ON PAPER
PAPER FOR BOOKS

FOR LEDGERS PAPER
P APER FOR CATALOBUES

STIPULATE FOR OUR PAPER

When giving an Order to the Printer.
All Wholesalers keep it.

TORONTO PAPER MANUFAGTURING €0,

Miills at Cormwall,

v For Office
and Practice
use. ‘

K="8end for samples of second-hand machines.

GEO. BENGQOUGH,

TELEPHONE

45 Adelailde S¢t, E., Toronto.
1307.

1

CALDECOTT,
BURTON " SPENCE

bloves & Hostery Importers

The march of improvement is ever upon us; to
keep up with tha times we are bringing out for the
fall season, a NEW PATENT CUT for Fabric
Gloves, called the

‘ ADMIRABLE »

A glove cut thus hss 4 parts instead of 8, and in
the finger only 7 seams instead of 13. Thus this
glove is perfect fitting, comfortable in wear,
and less liable to split at the seams.

.Our Representatives are showing this glove in
their advance sample journey.

Caldecott, Burton & Spence
TORONTO.

Gotton Waste

In Bags and Bales

GLUE ALL GRADES.

WRITE FOR PRIOES

M. & L. SAMUEL, BENJAMIN & co.

36, 28 aud 30 Front St. W., Teronto.
——

Accoun_t‘Books
Office Stationery
Bookbinding

Tvpe Writer Supplies

™ BROWN
BROTH ERS, (LiMmiTED)

64-68 King 8t. East TORONTO.

The
Oakville
Basket

—_—

MANUFACTURERS OF
1, 2, 8 bushel grain and 1004 baskets ; 1, 2, 3 satohel
lunch baskets; 1, 2, 3 clothes baskets; 1, 2,
2, 4 market baskets ; butcher and
croc:ery baskets.

FRUIT PACKASES OF ALL DEBCRIPTIONS.

For sale by all woodenware dealerk.
K=" Mention thig paper,
OAKVILLE, Ont.

WM. BARBER & BROS.,

PAPERMAKERS,
GEORGETOWN, - ONTARIO,

MANUFACTURERS OF

Book Papers, Weekly News, and

Colored Specialties.
JOHN R. BARBER

»
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THE SITUATION.

It is now certain that there have been
great exaggerations in connection with the
floods in British Columbia. Governor
Dewdney, in answer to enquiries, tele-
graphed the Governor-General on Monday,
that the accounts published, coming from
American sources, had contained great
exaggerations. No lives, so far as known,
have been lost, and very little stock; the
worst is that the crops have soffered injury
or destraction in the flooded districts. This
is reassuring after listening to stories of
the loss of life, stated at a hundred, and
other calamities on a similar scale. The
truth is bad enough, without additions on a
scale of wholesale exaggeration which it is
now evident had been resorted to by sensa-
tional reporters.

Though there has been no loss of life
caused by the British Columbian floods,
there have been losses which will produce no
little suffering. Some means of relieving
the worst cases will seem to be not only
necessary, but even urgent. And the ques.
tion is what is the best way in which this
can be done? There is the possible re-
source of private, municipal, provincial
subscriptions ; but a latent resource is of
no avail unless means are taken to realize
it. We adhere to the opinion expressed
last week, that as Parliament is nowsitting
at Ottawa, a vote in relief of the destitution
would be in order ; it need not preclude the
use of other means of assistance.

In the Ontario elections, now going on,
there are scarcely any commercial issues.
But the question of the export of saw logs
has been dragged in, and it is alleged, on
one side, that Ontario ought not to sell
timber with the privilege of shipping the
logs to the United States. The assurance
with which this assertion is made is the
best proof that those who make it have not
mastered the economy of the question.
The selling of timber, whetber owned by a

Government or an individual, is 8 commer-
cial transaction. In the case of the Gov-
ernment the object is revenue, and that
will best be attained by attaching! no re-
strictive conditions to the sale. If restric-
tion were desirable, which we have never
been able to see, the most obvious mode of
doing 8o is to levy an export duty. This
the Ottawa Government has so far, rightly
it seems to us, refused to do. Still less is
it the duty of a province to impose restric-
tion on the sale of timber. The Dominion
once did it, when it was in a temper to re-
ciprocate restrictions. Happily no suach
power is vested in the provinces, and they
have one excuse less than the Dominion

for resorting to restriction in conuection.

with the timber trade. Possibly Ontario
might make restrictive conditions for the
sale of its timber ; but it could not do so
without obliging itself to take a less price
than it would otherwise obtain.

Canadian securities held by persons dy-
ing in Ehgland will not, after all, be subject
to the British death duties. The official
explanation is that the scare that was got
up on the subject had no fouudation in fact,
The colonial agents resident in London
hastened to protest against what they
construed as an intention to tax colonial
securities held by persons dying in Eng-
land ; and just when it appeared as if they
had succeeded in their object, the explana-
tion is given to Parliament that their
fears were founded on a misapprehension,
since securities already taxed are not
to be taxed in England. Still, in
spite of this, the colonial agents go on
as if there were real danger to be faced.
Under the circumstances, it is difficalt to
say what is the value of the protest. But
the facts rather go to strengthen the in-
ference that a colonial agent in England
still has his uses as he had when Edmund
Burke, acting for the State of New York,
virtually dictated, in a committee room, the
boundary line between that State and
Canada. The incident, which arose out of
the supposed intention to saddle colonial
securities with the British death rate,
seems to appeal to Canadians in another
way. The question o which it points is
this: If Great Britain does not tax the
securities of British subjects held in Ca-
nada, is it fair for Canada, or any of the
provinces, to charge with the death
rate securities held in Great Britain by
Canadians? If the matter is cause of
complaint when the boot is on the other
leg, is not some redress due from offenders
on this side ?

Since there is mo hope of agreement
between the British experts and the one
employed by Sir Charles Tapper, Professor
Hastings, to examine the lungs of Cana-
dian cattle, is not some other and more
decisive test possible ? Professor Hastings
suggests one that seems reasonable : that
a few healthy bullocks be put i» ihe pen
with the Canadian cattle. They would
have to stay there a long time, say as long
as the other form of test was intended to
last. If infection followed, we should have
to assume that it came from the Canadian
cattle, though there would be a possibility
of its coming from elsewhere, and that the

incubation had begun before the animals
were brought into contact with the Cana-
dian. But this rick might be taken as a
condition of the applicatiou of the new
test. Whether the disease is genuine
pleuro-pneumonia or uot is to be decided
by a special board ; but as the appointment
of the members will be made by Mr. Gar-
diner, and Canada will have nochoice in the

‘selection, there is reason to fear that their

leanings will be to the side that selects them.

Great Britain has expressed a willing-
ness to discuss the objections of France to
the Anglo-Congo treaty, and to enter into
such a general review ot the African ques-
tion as would place British relations with
France on a more satisfactory footing.
Such is the anmouncement made by Sir
Edward Grey, Parliamentary Secretary to
the Foreign Office, in the Houze of Com-
mons. From it, we learn that the rights
of European nations 1n Africa will be
liable to be subject to modification, by
mutual agreement. What, in point of de-
tail, will actnally take place, cannot be
foreseen.

Lord Mountstephen, on a visit to Mon-
treal the other day, is reported to have
expressed little confidence in the proba-
bility of Mr. Huddart succeeding in carry-
ing out his projected schewe of Atlantic
steamship service. This means that the
Canada Pacitic Company does not look for
Atlantic connections from this source.
Should this unfavorable forecast be real-
ized, further delay must take place before
Canada will have a fast live of Atlantic
steamers. If the question of iucreasing the
subsidy beyond the maximum pamed by
the Goverpment should be raised, it must
for the present, if not for good, be answered
in the negative. We mayadmit with Lord
Mounistephen that a fast line of Atlantic
stesmers would be a great advantage for
Canada, but then even a great advertise-
ment may come too dear.

At a meeting of the Harbor Commission
of Montreal, Mr. Henry Bulmer, chairman,
threw out the hint that the resolution of
the commissioners in relation to the $4,000,-
000 loan was misunderstood by the Govern-
ment. Whereupon Mr. McLennan said he
would rather forego help from the Govern-
ment than that it should be found when
too late that the resolution had been mis-
understood. A loan of this kind is very
apt, in the end, to be converted into a gift.
Whether it is a bona fide loan which the
borrowers intend to pay, or a loan which
it is hoped to convert into a gift, candor
requires that the fact should be avowed at
the outset. If the Government is to expend
large sums on public works, it ought theo-
retically to keep the control in its own
hands ; but unhappily the experience of the
Louise Bagin and the Curran Bridge do not
give practical evidence in favor of the
theory. The first question to decide is
whether so large a sum as $4,000,000 is
necessary to be expended at Montreal ; and
if the money be got as a loan, can the
burthen be assumed without increasing
the harbor charges to an extent that would
interfere seriously with the port of Montreal
competing with other ports ?
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THE INTERCOLONIAL CONFER-
ENCE.

Delegates for the colonial conference
arrived at Vancouver at a time when the
British Columbia floods barred tke way,
and they may possibly be delayed from
this cause till after the opening ceremo-
nies, which take place next Thursday.
Victoria sends no less than three delegates,
Hon. Sir Henry Wrizxon, Hon. Samuel
Frazer, and Hon. Nicholas Frascr ; Queens-
land sends two, Hon. A. H. Thyone and
Hon. E. Forrest; New South Wales and
New Zealand each send one, the former,
Mr. T. B. Suttor, the latter, Mr. Albert
Smith. South Australia will be represented
by Mr. Thomas Playford, Cape Colony by
Sir Henry de Villiers, Sir Charles Mills and
Mr. J. H. Hofmeyer. But not only will
these colonies be represented : the Earl of
Jersey will be present on behalf of the
Imperial Goveroment.

Cable and steamship communication be-
tween Canada aid Australia will form the
chief topics of discussion. The colonies,
if they agree to graut subsidies for these
objects, will be likely to pruss strongly for
Imperial aid. It is not probable that the
Earl of Jersey will be authorized to say
definitely what that government will be
prepared to do in the premises. Cable
communication in these days goes far to
supersede instructions given to the agents
of governments away ‘from the metropolis,
in case of a new turn in the business under
discussion. The Imperial Government
may, through its representative, throw out
hints which may prevent the colonies pur-
suing a hopeless aim, if any such should
appear.

The represented colonies will be likely
to act under instructions, on the rigidity or
flexibility of which much may depend.
The represontatives of the Australian colo-
nies will not be in a position to inter-
change confidences with their governments,
as the intelligence would give a secret to a
line whose opporition to that projected is
of the must doadly character. Tins cm-
barrassmeut, by a proc:ss of ¢Xtension,
may cause the delegates to feel the special
need of a direct cable betweea Canada aud
Australia.

Whatever is resolved on at the confer-
ence, it will only form the initial step to
the work to be undertaken. To complete
any agreement between the different
parties represented, the direct action of
the lmperial Government will almost
certainly be necessary.

Is this conference to prove the germ of
new development of the united energies of
those parts of the British Empire which
come under the scope of its influence ?
Will it tend to make the colonies of to-day
the allies of the Mother Country, and of
themselves to-morrow ? These questions
are easily asked, but cannot be answered
with any degree of confidence.

The social effect of the conference,
whatever be the outcome, can scarcely be
otherwise than good. Politically, ihe far
apart colonies represented will become for
the moment better acquainted ; their com-
mercial relations may, as a consequence
of whatisdone, undergo a great and benefi-

cial change. The vice of small communi.
ties is the restriction of the range of vision,
which is apt to Le confined to the narrow
space in which they exist. The broaden-
ing of the colonial view will be & distinct
advantage. .

If the conference be wise, it will avoid
ambitious attempts to frame schemes for
the reorganization of the British Empire.
And, to tell the truth, there is little danger
of its mooting anything of this kind. The
representatives are acute politicians who
kuow the wants of the colonies they repre-
sent, and this knowledge will become the
common property of each. What will be
the outcome it is scarcely safe to predict;
but the chances are that the cable scheme
will be strongly endorsed.

e ———————————

PRAIRIE FIRES.

A subject of more than local moment
has been brought to the attenticn of the
people of Western Capada by the Moose
Jaw Board of Trade. This iy the destruc-
tiveness of prairie fires, which sweep the
grass and bay lands. Tois body has me-
morialized the Government, aud asks the
co-operation of other boards of trade in
the North-West. We find reference to the
subject in the Regina Leader: * Leaving
out of view the losses to individuals cansed
by these fires—great though these losses
bave often been—the public losses through
injury to the soil and effect on the climate
of the country have been almost incalcula-
ble. In 1882, when the settlement of this
part of the country began, no better coun-
try could be desired for ranching and stock
raising than the southern part of Assini.
boia. . There was abundance of
water and wood, and over a large part of 1t
there were from six to ten feet of vegetable
mould covering the sand aud gravel sub-
soil, on which grew the most nutritious
grasses that could anywhere be found, The
snnually recurring prairie fires have burned
off the small timber that was then grow-
ieg, besides injuring to a greater or less
extent the vegetable constituents of the
soil. Individual sloughs in which there
then grew apnually from one to two thou-
sand tous of the best hay, bave now no soil
left to grow anything but a fow scattered
weeds. Theu among the ivjuries to the
climate arising from these fires and the
consequent drying up of the prairie, is
their tendency to cause drought.”

On last Sunday afterncon, says the
Leader of June Tth, an extensive prairie
fire burned over a large tract of land in the
vicinity of Grand Coulee, and destroyed a
great amount of herbage. There was
enough of last year's dead grass to feed the
fire, while withering and destroying the
growth of this year. And a rancher from
Willow Bunch stated in May that in the
locality named the greatest ensmy against
which the settlers and ranchers had to
contend was the prairie fire, and it was
doing more to retard settlement and deplete
the natural wealth of the country than all
other causes combined.

Now, as to the cause of these fires. Our
contemporary says it has been customary
to lay the chief blame on the (anadian
Pacific Railway engines. Many are how-

)

ever caused by the carelessness of settlers
and travellers, and others are deliberately
set out by persous who do not realize the
injury caused by them. ¢ Many remedies
have been suggested ard tried, but as yet
none have proved successful, nor will they
until all railway companies operating rail-
ways in the North-West Territories are
compelled by law to fireguard their lines
and to look more carefally after the wire
netting of the smokcatacks of their engives.
Besides this, the ordinauce regarding prai-
rie fires must be more rigidly enforced and
offouders more surely bronght to justice.”
The subject is one meriting attention from
all concerucd, and we trust that the
awakeuing that the Moose Jaw board has
sought to cuuss will bave effeet in the
Proper quarter,

HEMLOCK LUMBER,

S5 abundaut bas puwe wood been in
Canada, aud so accustomed have we Cana-
diaus become to using the smooth-grained,
delicately-colored wood for a great variety
of purposes, that we have treated with dis.
proportionate veglect, not to say contempt,
minor woods. This journal has frequently
urged the claims of hemlock to recoguition
as a valuable wood, combining the quali-
ties of streugth and durability with com-
parative lightness. Aud it was long siuce
pointed out in our columns that Pennsyl-
vania hemlock was coming into u-e n the
United States as a substitute for pine in
billstuff for cheaper jo's.

Wo now learn with iuter: st, therefore,
from the Fredericton Gleawer, that Mr.
Alexander Gibson, the distinguished lum-
berman of New Bruuswick, has been urg-
ing the dwellers on the Miramichi river to
some purpose with respect to the utiliza-
tion of this wood, which is so plentiful in
their forests. The paper mentioned 8ays :
“ Mr. Eiisha Gilpatrick and other American
gentlemen purpose erecting a large mill
somewhere alorg the lino of the Canada
Eastern Railway. In this mill it is pro-
posed to make use of hemlock logs. These
logs will be sawn into boards, the boards
will then be planed aund dried, and shipped
by rail to the United States market. The
drying process will occupy about six weeks,
and after they have been dried for thag
length of time the weight will be much
less, and the expense of shipping will de-
crease accordingly. The capacity of the
mill will be about 4,000,000 feet per year.
The undertaking is under the auspices of
Mr. Alex. Gibson, the lumber king of the
Nashwaak.” It is thus evident that if our
own people have overlooked the claims of
hemlock trees, and have forgotten that
pine, at the present rate of consumption,
cannot last for ever, other people beyond
our borders have been neither forgetful nor
careless.

MONTREAL TRAPE FIGURES.

There has been'a decided decrease in the
aggregate imports at Montreal for May,
which shows that the decline in foreign
purchases referred to at the Bauk of
Montreal meeting as characterizing the
mounths up to close of April, has been con.
tinned into the succeeding month, The

R -
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imports for May last year were $2,306,000 ;
for May this year they were $1,690,000, a
decrease of $616,000, or more than 26 per
cent. The exports of the month at that
point were less by $111,000 than in the
previous month of May, viz.: $3,083,000 to
$8,194,000. All these were'Canadian pro-
duct except $760,000 worth. The principal
items of dutiable import are compared
below :

IMPORTS.

May, 1894. Mav, 1893

Cotton goods............ $ 92,142 $124,005
Fancy goods............ 46,589 39,755
Hats and bonnets ...... 20,047 17,906
Silk goodsee...ovviinn 54.544 67,184
Woolen goods .......... 127.843 198,382
Total_dry goods ...... $341,165 $447,232
Brass and m'frsof ...... 12,325 20,849
Copper ' ........ 4,101 23,537
Iron&steel *  ........ 341,242 514,185
Lead, B e 4.805 29,365
Metals and comp........ 12,219 9,862
Total metal goods ....$404,692  $597,798
Books and pamphlets.... 21,187 33,752
Coal,s0ft ......covnuann 7.009 23,893
Drugs and medicines.... 39807 66,328
Earthen and Chinaware 21,853 21,5717
Fruits green and dried .. 28,534 37,735
Glass and glassware .... 104,568 100,066
Leather and m’fs of .... 21,800 49,471
[0 )1 - 68,251 61,515
Paints and colors........ 48,475 90,642
Paper and m’fsof ...... 39,748 46,392
Winesaud spirits........ 44,132 73,226
Wood goods «v..vnvnnn.. 22,458 27,313

The free goods imported last May ex-
ceeded in value the imports of the present
May in the proportion of $1,697,000 to
$1,429,000. The decline of imported goods,
dutiable, appeared in textiles, in metals, in
books, drugs, leather, paper, paints, wines
and spirits. There appears to have been
no increases among imports except in glass
goods and oils.

The exports for May were most largely
animals or the produce of animals, in which
is included dairy products. This item was
larger last month than in the previous May,
while nearly all other items in the list were
smaller, horned cattle alone counting for
$913,000. We subjoin a list of exports. It
will be observed that in addition to $2,322,-
000 worth of Canadian produce, there was
shipped from Montreal $760,000 worth of
American goods :

EXPORTS CANADIAN PRODUCE.

: May, 1894, May, 1893
ngogili?e?t ..... R ] 15.220 $ y7,308
¢ FigherieS.eceesecsce 2,077 4,590
“ Foreste..osceess: .. 265,002 299,404
¢ Field.oeesesonoones 334,568 938,402
Animals .........c00u.- 1,488,390 1,261,245
Manufactures........ .. 214512 123,702
Miscellaneous ........ 6,130 5,400
Total ......... .....$2,320,899 $2,640,051

The foreign goods exported consisted
most largely of American wheat and maize
($480,000), flour, fruit and manufactures
sent through in bond.

SPONTANEOUS COMBUSTION OF
WOOL,

It appears that the reputation hitherto
possesged by wool as an article which made
a desirable risk for fire insurance has of
late suffered some stain. Repeatedly have
we heard of fires in the holds of vessels
laden with wool, and the fire has been
traced to the wool. An article on the sub-
ject appeared in the London Economist
a few weeks ago, in which an effort was

made to throw some light upon the caunses
of these fires. The first cause, in the
opinion of the writer, is damp packing ; the
second, the presence of an excess of
grease in the wool. The article expresses
the supposition that ‘‘excessively greasy
fleece wool, * full of yolk,” when packed in
a damp condition, may be peculiarly dis-
posed to generate heat; and there can be
no doubt that damp packed wool, even
when scoured of its grease altogether,
must be inclined to decay.”

The writer goes on to cite the case of the
gteamer ‘‘ Riverina,” in whose hold (she
was laden with wool) a fire broke out on
the passage homeward. A particular bale
of wool was found, in which the fire had
broken out, 4nd an expert declared that he
could find no tracs of oil on the bulk-head
or the adjoining bales, and his opinion was
that ‘“ the cause of the fire was spontaneous
combustion, caused through the wool not
being quite dry when packed.” The natu-
ral result of compressing wool while damp,
the article states, ‘‘is the setting up of
decay in the fibre ; that is, a chemical com-
bination takes place with the oxygen of the
air, the outcome being an increase of tem-
perature. The process is, in fact, one of
slow combustion. Probably where
the storage is so close as completely to cut
off the supply of air, the fibre, instead of
bursting into flames, continues to char
until at the centre of the bale it arrives at
the condition of resinous cinder.”

In an addiess before the British Associa-
tion, last year, at Nottingham, Professor
Lowes mentioned as one of the commonest
cases of combustion, the igunition of oily
waste or greasy rags. Nearly all animal
or vegetable oils, he said, have the power
of slowly absorbing oxygen, and some of
them absorb it fast, and the oil is converted
into a resin. The Economist writer, after
a survey of the whole matter, is disposed
to attribute some of the wool fires to this
condition. As to the remedy bhe is by no
means sure; but he makes a suggestion
which we desire to emphasize, and to call
to the attention of underwriters in Toronto
and elsewhere : ¢ These are days in which
science has provided powerful means—
chemical engines—for coping with fire in a
ship’s hold, and it is surely the duty of the
owners of all passenger-ships to provide
tbeir vessels with the most effective appli-
ances for the extinction of fire.”

Now we turn to consider another view of
the spontaneous combustion of wool,
namely, that of Mr. Edward Atkinson, the
well-known Boston writer, who is interest-
ed in the subject as an onderwriter. He
premises, in a letter dated May 3rd, which
he addressed to the London Economist,
that in his experience spontaneous com-
bustion had been one of the chief causes of
loss by fire in factories during the period
of the nse of animal and vegetable oils for
lubricating purposes, because cotton and
wool waste and other wiping materials
were impreznated with these oils. But
these oils have now been superseded by
mineral oils as lobricants for textile ma-
chinery. * These mineral oils became
known as ¢ paraffize ' oils because without
affinity (para affinis) for oxygen.” So this

sourco of danger is removed from woolen

factories, though machine shops still use
the viscous animal oil on their cutting
tools. There is still, says Mr. Atkinson, a
danger of spontaneous combustion in wool
and worsted fabrics, ‘‘due not to the
natural oil in the wool, but to the necessity
for smearing it with other oils after the
scouring process which removes the ¢ yolk ’
or natural grease.”

“In the course of my investigations
which were conducted by experts at the
Massachusetts Institute of Technology,
various treatments of wool, both with a
view to the fire hazard and to saving the
yolk or grease, were carefully made; the
conclusion being that this peculiar type of
greasy material is as truly para affinis, or
without affinity for oxygen, as the mineral
oils. Otherwise, what safety can there be
for the sheep themselves ?

‘“ As we are about to enter into closer re-
lations with Australia in the purchase of
wool after the duties are removed, this
matter becomes one of interest to ourselves,
and I therefore’suggest through your col-
umns that apparatus for testing spontane-
ous combustion may be very simply made,
and that a series of experiments may be
entered upon, which I doubt not will prove
that the wool 1tse!f, in its natural condi-
tion, is ubsolutely free from auy liability to
spoutaneous combustion.

* Dampness may affect the fibre, but will
oot alter the conditions of oxidation. If
bales of wool become carbonized or ignited
on a voyage, I should myself consider that
fact as giving conclusive evidence that the
wool might have been partly scoured, and
then subjected to some outside kind of
grease, either by accident, or possibly by
some intention in the process; or else I
should assume that some substance had
been used in washing the wool on the
sheep’s back, or in scouring the fleece in
some other way, from which the danger
Lad arisen. . . . I believe both cotton and
wool are absolutely free from the tendency
to oxidizo, with the possibility of ultimate
ignition, uuless impregnated with some
other kind of oil or grease than the grease
of the wool fibre.”

THE GROWING COTTON CROP IN
THE UNITED STATES.

Much useful information has been col-
lected by that reliable journal, the Commer-
cial and Financial Chronicle of New York,
as to the acreage, stand, gnd condition of
the cotton crop of 1894. The acreage, as
compared with that of last year, is as
follows :

States. Acreage EAs é‘,?:qt: d
1593. 1894

North Carolina ...... 1,002,885 952,741
South Carolina ...... 2,023,840 1,983,363
Georgig ..cooivenanns 3,313,790 3,346,928
Florida .....coovnvnn.. 240,300 247,509
Alabama ............ 2,775,580 2,858,847
Mississippl ..oeverenn 2,806,650 2,862,783
Louisiana ..ee..ovo.. .. 1,112,820 1,123,948
Texas.......coconnunne 4,142,880 4,474,310
Arkansas .....ecovoen 1,415,220 1,429,372
Tennessee............ 683,550 628,866
Other States and Terr. 183,870 198,580
Total......covvenns 19,701,385 20,107,247

This shows a net increase over 1893 of
2.06 per cent., making the total 20,107,247
acres in 1894, against 19,701,385 acres in
:1898. There is, it will be observed, a de.-
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cline in the Carolinas and Tennessee, but
an increase estimated everywhere else.

The condition of the plant may, on the
whole, be considered satisfactory; and in
some States, as in Texas and Mississippi, it
is much better than the crop at a similar
time lust year or the previous year. The
journal quoted says: “If we were to pick
out any States as those of least promise
we should take Tennessee, the Carolinas
and Georgia ; but even in those States the
outlook would appear to be better than in
1893. Consequently, the istart no doubt
affords an assurance of a strong, well.
rooted plant, capable of surviving and
doing well under more unfavorable future
conditions than last year’s plant gave the
promise of at this time.”

ASSESSMENT LIFE ASSURANCE,

A fair exponent of the assessmert prin-
ciple of life assurance probably is the
Canadian Masonic Benefit Association. It
is in its twenty-third year, it was well in-
tended, and we believe has been honestly
administered. But its assessments have
increased so much that its members are
growing dissatisfied, and its affairs do not
look promising.

At the last annunal meeting, a motion by
8 member, Mr. S. Cowan, of Atwood, Ont.,
that the association be wound up, found a
considerable number of supporters. The
motion was not carried, a majority at the
meeting, held 22nd ult., preferring to ac-
cept the report of a committee which
amended the constitution and proposed to
equalize matters by dividing the members
into two classes known as “A’ and ““B.”

In October last year a circular was is-
sued by the secretary deprecating the
numerous enquiries and complaints as to
the increased assessment. That official
explained that deaths had taken place be-
yond all anticipation, and that the new

surance law left the directors no choice!

but to comply with it. The directors, it
was pointed out, had no power to use the
Reserve Fand for that purpose, and 80,
when death claims came in, the managers
had to assess tomeet them. * Qur present
system of assessing is not so much per
death ; but assessments are made as funds
are required to replenish Death Claims
Account.”

At the annual meeting of the Associa-
tion, a committee was appointed to con-
sider the somewhat threatening sitnation
and report. This committee met in Tor-
onto on 10th April last, and considered
what could be done about re-insuring the
risks. It interviewed several life assur.
ance companies, but only one made any
offer, and this the committee could not
accept. Then Mr. J. G. Richter, actuary,
of London, was engaged to examine the
risks, and he prepared tables dividing the
rigks into two classes. His plan appears to
have been substantially adopted. The
committee recommended that the policies
(of $1,200 or $1,500 each) be reduced to
$1,000 each in both Class “ A and Class
“B,"” payabls at death; or $100 at death
and balance in nine yearly consecutive
instalments, as the assured may elect;
that the members be assessed according to

age; and that $1.50 additional, per month,
be charged each member for expenses and
management,

Inclass “ A " there are 723 certificates
outstanding, the ages ranging from 36 to
82, and averaging 60.8 years; and at the
credit of this class thers is a reserve fund
of $71,000. .

In class *“* B there are 674 certificates
outstanding, ages of holders ranging from
22 to 61, and the average age being 39.8
years.

Notice has been sent to every holder of
& certificate that he must elect which of
the proposed modes he will adopt, and
must meanwhile sign a surrender and send
in his certificate by the 15th June (to-day).
From one of these circalars we gather
what the members of this body are paying.
The monthly assessment per $1,000 in the
case before us is $8.90 per month (not sub-
ject to increase), payable on the 15th day
of each month, and twenty-five cents every
second month for expenses. This makes
$108.30 every year for each thousand dol-
lars insurance, a very heavy rate. If,
however, the holder desire that his benefi-
ciary shall receive the amount of the cer-
tificate in ten yearly payments of. $100
each, he can get off by the payment of
$6.78 per month and 25 cents every second
month, equal to $82.86 per year. Or $800
will be paid by the Association in cash
for every $1,000 liability.

It is explained that the payments are
higher in Class B for insurants of equal
age, because those in Class A receive the
benefit of the reserve ($71,000) to which
Class B is not entitled.

We have had,within the past few weeks,
repeated applications for advice from cer-
tificate holders in this association as to
whether they should go on paying. And
we have before us as we write a letter from
a man who had beep paying for twenty-
one years, and who says : * It seems to me
bard, that after paying in regularly since
1873, I should be stripped of all I have
paid, now that I am over severty years of
age. I cannot see how Iam to maintain
it, however. Even admitting that I should
reach the age of 80 or 82,as some have
done, L should then have paid in more than
the thing was worth.”

The Inspector of Insurance and Registrar
of Friendly Societies for Ontario has been
looking into the affairs of this association,
some of whose officials appeared before him
on Tuesday last at Toronto. His investi-
gation will not be completed before the
20th inst., but a result of the conference
has been that the Registrar insists that the
peremptory notice sent ont by the secre-
tary ordering members to send in their
choice of alternatives by the 15th instant,
be enlarged till the 20th June or longer.

It is curious that in the face of the facts
that confront the managers of this assess.
ment society-—the oppressive assessments ;
the weakened allegiance; the ominous
action of a government official—their re-
ports still ‘ recommend every brother
Mason who desires protection for bis
family * to stick to the ship, as the presi-
dent does on page 6 of the report for 1892,
and even * think it surprising that mem.
bers of the craft in Canada do not see the

8

' advisability of taking a risk.” That officer
objects to members expressing blame of
the directors (page 4) * as if it was in their
power to ocontrol the mortality,” and yet
on page 5 he admits that *in stop-
ping the onward march of mortality
among our members we have absolutely
failed.” They might as well try to
stop the Atlantic tide with Mrs. Parting-
ton's mop. It is somewhat crael of Mr.
Lewis to remind his fellow members that
‘Brother Cowan's action in trying to get the
association wound up is suicidal, ** for if he
is a man well up in years he at once loses
all the protection he has got and cannot get
insurance anywhere else; and if he is a
young man the small dividend he would
get woald be a poor satisfaction for wreck-
ing the hopes of hundreds of families who
have nothing else to rely upon when the
bread-winner is taken away."

The death claims’ account for 1892 shows
$36,073 collected and to be collected, and
the death and expense outgo for that year
was some $40,000. True, they have a sum
of $74,949 at the credit of Reserve Account,
which avowedly they * cannot touch, be-
cause that remains as security for the
living.” This reserve we understand to be
maintained for the benefit of Class “ A
and would yield, if divided, something like
$108 per member, a poor return, certainly,
for people who have been paying in for
twenty-two years.

THE LATE DUNCAN McINTYRE.

The death is announced, on Wednesday
morning last, in Montreal, of & man who has
rendered great services to Montreal and to all
Canada in connection with the Canadian
Pacific Railway. We refer to Duncan MclIn-
tyre. He was one of a group of men whose
names deserve to be held in remembrance by
Canadians as having contributed by their
daring, their perseverance, their firm faith in
our country and strong undaunted resolve, to
carry to completion a work which stands
among the great monuments to human energy
on this continent.

Aggreesive force was the strong feature of
Mr. MolIntyre's character. Great of frame,
strong of will, with the warmth aud dash of
the Highlandman, to show him a difficulty
was to summon all the might of a strenuons
natare to overcome it. And difficalties there
surely were in the history of our national
highway—difficulties enough to appal any
who were not made of stern stuff. It may
well be doubted it any group of men, banded
for the accomplishment of g gigantic public
work, were ever in recent history better fitted
for it by nature and training than this band
of Montreal men. Capable men, all, with
tremendous power of work ; trained to basi.
ness in Sootland, that grand school of grand
merchants ; each man's qualities supplement-
ing those of his fellow. The clear foresight
and commeroial knowledge of George Stephen,
the discernment and dignified tact of Richard
Angus, the rugged, practical ability of Dancan
MoclIntyre, the ealm sagacity of Donald Smith,
added to the extraordinary common sense
of all four—here was s world-compelling
“team.” And when, later, they had secured
the force and technioal skill of William
Van Horne, and were fortunate enongh to
be backed thronghout by the statesman-
ship of John A. Macdonald, the tenacious
regolve of Frank Smith and others of the
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oabinet, the Canadian Pacific Railway was
brought to its marvellous acoomplishment.

It must be admitted that even thb resolu-
tion of Mr. Mclatyre faltered at an arduous
stage of the work. Some ten years ago he sold
out most of his stock in the company and left its
directorate. This step manifestly made the
task more difficult to those who remained. All
the more honor to the men who persisted°and
conguered.

None who did not know him intimately
could easily become aware of the tenderness
that lay beneath a rough manner in Dancan
Mclntyre. Vehement in his enmity, he was
ardent and staunch as a friend. A born
fighter, when fighting was to be done, no heart
was more tender and no allegiance more true
than his to his intimates. He was of those
who, true to his Highland blood, would go
through fire and water to the succor of &
friend.

Of recent years symptoms of ill health
developed in Mr. MolIntyre, and it might have
been well for him had he attended to them.
But he was often intractable, and presumed
largely upon his physical strength. For a
year past he has suffered from troubles of the
respiratory organs, and later angina pectoris
held him in its terrible grasp. His early death
—he was only 60—is to be regretted ; but his
career, from a clerk in a country shop, at
Renfrew, to wholesale merchant in Montreal,
and then a railway magnate, stock operator
and millionaire, is an instance of what possi-
bilities are open in this country to men of
enterprise.

EARLY CLOSING.

We have frequently taken ocoasion to com-
ment upon various movements directed towards
securing the early closing of shops. Our com-
ments have been universally favorable to the
ides ; for we believe it to be not only in the
interest of shop employees, but also concider
that its results will be favorable to the em-
ployers as such, and to the general advantage
of the business community. Not all the sue-
ocess of & prosperous business is due to ekill in
buying and effective display of goods, although
these are most importans fuctors; for much
depends upon the appearance and bearing of
the olerks. And the ideal salesman, or sales-
woman, is not the product of long working
hours. Most Canadian wholesale houses have
adopted early closing systems. Those em-
ployed in these establishments, which usually
close at five o'clock, have the privilege of tak-
ing part in all athletic sports, and at the same
time can devote their evenings to mental oul-
ture. That good uee is made of these oppor-
tunities none will dispute. Why, then, should
the employees of the retail merchant be less
tavored ?

The agitation for early shop closing appears
to be a universal one and is confined to no
partioular line of business. From our ex-
changes this week we learn that in various
towns in Ontario the early closing system is
being adopted by jewelers, draggists, hard-
ware merchants, grocers and provision deal-
ers. But the most interesting information
ooncerning the movement comes from Mon-
treal. At a meeting of alspecial committee of
the city council held to consider the advisabil-
ity of passing & by-law enforcing the early
closing of stores, both the advoocates and op-
ponents of the scheme received a hearing.
Four hundred and forty-four merchants signed
a petition for -the !early closing of stores on
Tuesdays, Wednesdays, Thursdays and Fri-
days at 7 oclock p.m.in the winter, and 8
o'olock p.m. in the summer. Twenty-two

storekeepers at Hoohelaga declared themselves
in favor of early closing, without specifying
days or hours. Sixty-eight grocers favored
early closing on Mondays, Tuesdays, Wednes-
days and Tharedays. O! landlords and store-
keepers who were opposed to the oclosing of
stores at a fixed hour, there were 285, while
361 deolared that it would be impossible to
enforce such a by-law. Another petition gave
the names of the aldermanic candidates at the
last election who pledged themselves to vote
for early olosing. The opponents of early
closing urged that it meant an advantage given
to the large stores at the expense of the smaller
shops. Bome asserted that a third of their
business was done after 7 o’clock in the even-
ing. Others contended that the present sys-
tem was in the interests ,of the olerks them-
selves, in that it kept them from the streets
and dissipation at night time. It was also
claimed by the counsel of those opposing the
scheme that consideration should be paid to
the fact that many merchants had recently
expended a great deal of money in fitting up
their business plases with lighting apparatus,
while others had taken long leases of partica-
lar stores because of the fitness of their sito-
ation for doing an evening trade.

Some of these objections are not worthy of
serious attention ; others are valid and deserve
to be considered. For some people the most
favorable shopping time is after 7 5'clock in
the evening. This is, however, probably as
much the result of habit as of anything else.
{ Where it is really disadvantageous to shop be-
fore that hour, consnmers should be prepared to
suffer some little inconvenience, at all times
bearing in mind the golden rale. Oa the
other hand, merchants, or the early olosing
associations, should regard the needs of con-
sumers, and in ®ach case where the system
is adopted oards should be sent to the custom-
era of the store giving notice ol the change and
asking their co-operation in the scheme. That
some merchants will suffer more than others
we can well believe. This is unfortunate, but
the disadvantage will for a large part be found
to be but a temporary one,and we may repeat,
some saorifice may well be made to accomp-
lish 8o great a good. An unforiunate feature
of an early olosing by-law is its compulsory
nature. Trade should, in so far as is possible,
be free from government restriotions. But
unless early closing be made binding on all
alike the movement must meet with failure.

GENERAL AVERAGE REFORM.

An article on this subject ocoupies several
pages of the London Economist of May 26th.
It was at one time proposed by the commistee
of Lloyd’s to abolish general average, failing
which there should be an end of compensation
in general average in respeot of losses caused
by volantary sacrifice. The proposal is now
revived in a modified form.

It would seem that the principal reason for
reducing the field covered by general average
is that it is & comparatively small matter, and

accounts open and unsettled for years. The
objection is that the shipowner has already
contraoted himself out of a great many liabili-
ties, and it is not good policy to release him
further. It is also snggested that if the ship-
owner i not to be compelled to contribute in
the event of jettisoning a part of the cargo, he
will be too free with other people’s goods.
The oase is suggested of a steamer ashore. If
the master lightens the ship by throwing the
oargo overboard, the loss falls on others than
the owner, but if he tries to pull himself off

it makes a great deal of work and keeps ships’

with his own engines the risk of damage to
the machinery is incured by the owner. It is
assumed that in such an emergency the master
would do what involved the least risk and
expense for his owner.

The article—which presents the case for par-
tial abolition and afterwards the case against
it—oonolades thus: ‘“ The proposal requires
consideration from other points of view, but
we mast close with a reference to the appeal
to the merchant: * What does it matter to
you? In any case you will recover from your
underwriters.” But is this quite certain? It
is certain now that if part of a cargo of wheat
be jettisoned for the general safety, the owner
has a claim in general average; but rob him
of this right, and are you sure he could com-
pel his underwriter to pay for the jettison of
part of a oargo insured free from partionlar
average? "

EASTERN TOWNSHIPS BANK.

The report of this bank takes a calm view
of the general features of business and devotes
8 paragraph or two to the state of matters in
the Province of Quebec, south of the St
Lawrence. In the slight decline of demand
deposits and the decreased circulation during
the year the repsort sees a reflection of the
general dulness, but there is on the other hand
an increase in deposits at notice. And Mr.
Heneker tells us that the deposits in this bank
have shown a steady increase all through the
financial crisis of last year in the States.
There is still, he adds, a need for care and
caution, for business is dall. Bome of the
large factories find it hard to keep their wheela
going, * and it will take time for the people to
recover the purchasing power which is neces.
sary to make trade profitable.”

With evident satisfaction the growth of
dairying in the Eastern Townships of Quebeo
is noted, and to the mind of the president it
seems as if the principle of combination seems
for the first time to have seized on their farm-
ers. May they be advised, well situated as
they are for grazing and dairying, to pursue
the policy of maintaining high quality in their
product.

The bank has earned nearly as much this
year as last, and places a larger sum ($30,000)
to Reserve, after paying the usual dividend,
This tund is approaching the goal of one-half
the capital. We observe in the report a feel-
ing reference to the death of Mr. Mansur of
Btanstead, one of the directors, a man whose
estimable qualities had become known beyond
his immediate circle. The stockholders con-
firmed the interim selection by the board of
Mr. John G. Foster, of Derby Line, Vermont,
to fill the vacant directorship.

WINNIPEG BANKERS' ASSOCIATION.

The second annual meeting of the Mani-
toba sub.section of the Canadian Bankers’
Assooiation was held on Thureday, June 7th,
in the clearing house rooms, A large attend-
ance of members was present.

The retiring chairman, Mr. Arthar Wick.
son, in his address, reviewed the doings of the
Manitoba. association since its organization,
and also tooka hopeful view of the development
of the province and of Winnipeg. The follow-
ing are the officers elected for the coming
year:

Arthur Wickson, manager Merchants’ Bank
of Canada, re.elected president.
F. H. Mathewson, manager Canadian

Bank of Commerce, re-elected seoretary.
treasurer.




1574

THE MONETARY TIMES -

Executive council-—J. B. Monk, manager
Bank of Ottawa ; Simpson, manager Bank of
British North America ; H. N. Boire, manager
Bank Hochelaga; Geo. Crebassa, manager
Banque Nationale; W. G. Nicholls, manager
Molsons Bank; Frank L. Patton, manager
Union Bank; C. 8. Hoare, manager Imperial
Bank; Angus Kirkland, manager Bank of
Montreal ; together with president and secre-
tary.

QUEBEC BOARD OF TRADE.

On Tuesday last a special meeting of the
Qaebec Board of Trade was held, when a tri-
bate of regret and esteem was paid to the
memory of the late Mr. Thos. Brodie, presi-
dent of the board. The main business of the
gathering was the election of a new president, a
first vice-president and a second vice-president
(Mr. S. G. Bennett having resigned the latter
charge). The result was that Mr. E. B. Gar-
nean was unanimously appointed president,
the Hon. John Sharples first vice-president,
and Mr. E. Puolletier second vice-president
by 13 votes, there being four candidates for
the latter office. Oa motion of Mr. Dobell, it
wasg resolved to enquire whether the inserco.
lonial delegates would visit the city of Quebec.
It they do the board will show them all cour-
tesies within its power.

ST. THOMAS BOARD OF TRADE.

The annual meeting of the St. Thomas
Board of Trade was held on June 7th. In the
absence of the President, Mr. J. oseph Wright,
the chair was filled by Mr. W. H. King, the
Vice-President. There was a fairly large at-
tendance of members at the meeting. The
annual report was comprehensive and inter-
esting. St. Thomas had pot escaped the de-
pression, which during the last year hag been
80 universal. To the World’s Fair was also
agoribed some of the stringency in the local
money market. ‘‘Of our industries,” the re-
port reads, * the railways report business good
during the summer of 1893, but very bad
since, at the same time hoping for better
things in the near future. The millers have
prospered, the handle and bent stuff factories
have done well, as have the pork-packers,
without the semblance of a boom. Contractors
and builders were exceptionally busy, princi-
pally on an excellent class of buildings for
residential purposes. Looking to the future
in this line contracts on hand or sight ensure
an active season for 1894.” The fire losses
for the year were not heavy. The auditors’
report showed a balance on hand of $39.32,
with only part of the dues of last year col-
lected, and none of the present year.

Among the questions discussed by the board
wag one concerning the advisability of intro-
ducing into the organization more of a sooial
element. It was proposed to secure a suite of
rooms for this purpose. This would necessi-
tate an increase of fees from $1 to $5 a year.
A committee was appointed to investigate the
matter. The necessity of having a new oity
hall and the most appropriate time in which
to build it was also discussed. The board
passed a resolution favoring the adoption by
the city of an electric fire alarm.

The result of the election of officers showed
the following gentlemen chosen to serve the
board during this present year :—

W. H. King, president.

John Campbell, vice-president. -

J. W. Btewart, secretary-treasurer, re-
eleoted.

Council—J. H. Still, R. Potts, J. M, Green,

J. Mickleborough, Ald. Murch, McDonald
Frager, and the president and vice-president.
Auditors—S. H. Palmer and W. E. Leonard.

A CANADIAN INSTITJTION.

The American Society of Mechanical Engi-
neers held their annual gathering last week in
Montreal, and, as was to be expeocted, have
been received with great hospitality. The
chairman was Mr, Eckley B. Coxe, president
of the body, and its sessions were held in the
engineering building of McGilt University.
The people of Toronto have heard from
American scientific visitors complimentary
remarks upon Canada’s educational institu-
tions, but probably no group of strangers was
more surprised and pleased than those who
were shown by Dean Bovey the treasures of
the McGill engineering building. Said Com-
mander Loring, of the U. 8. Navy : «“ The
equipment of the epgineering building is the
most magnificent I have ever seen in any in.
stitution ; as far as anything oan be seen, it is
perfect. It is far different to anything I ex-
pected to see. The mechanical models are
beautiful; I never thought that you had
such.”

Prof. Burkitt Webb, of Hobokea, N.Y.,
who was unable to inspect the building thor-
oughly, had “seen the models, and I think
that they are, perhaps, the best in the country.
The whole finish of the building is in excellent
taste, and is the finest I have seen.”

The president, who is a Pennsylvania man,
was especially outspoken in his admiration.
Premising that  if a fellow is going to learn,
the more chance you give him to do his work
intelligently and thoroughly the better results
he gives,” Mr. Coxe declared that “ while
handreds of thousands of dollars have been
spent on this building and its equipment, it
has been spent wisely, nothing having been
spent in useless or gaundy display. . .. There
seems to ba every facility a stadent will require
for studying the various branches of engineer-
ing. ... The machinery in the basement of
the building is a most magnificent collection,
and it is 80 installed that the student can ob-
tain a good knowledge of it; he can test it and
obtain a knowledge of the fundamental prin.
ciples.”” As to the oollection of mechanical
models, unsurpassed, probably unequalled, in
the world, the speaker said this sensible thing :
* If the inventors of the country conld examine
the models here, a very large percentage would
find that they are trying to invent something
which is here set forth in & much better form."

A WELL KNOWN LONDON CITIZEN.

Many will hear with regret of the death of
Mr. Joseph Jeffery, an old citizen of London,
Oat., president of the London Life Insurance
Company, and of the Ontario Loan and De.
benture Company, Mr. J effery had been long
ill, the result of a severe cold resulting in lung
and heart trouble, and he died on the 28th
May, much and deservedly regretted.

Mr. Jeffery was born at Ipswich, England,
in 1829, and came to Canada in 1845, Daring
the earlier years of his residence in London
he was engaged in manufacturing. In 1865
he opened an exchange office, dealing princi-
pally in American money, bonds, etc., and
during this period he was appointed U. 8.
Consular Agent at London, by Abraham Lin-
coln, the then President of the United States,
a position he held for many years. In the fall
of 1870 he was offered the position of manager
of the Molsons Bank branch in London,
which position he filled for seventeen years.

8

In 1870, also, he and other gentlemen organ-
ized the Ontario Loan and Debenture Com-
pany, of which he was made the first presi-
dent. Four years later he interested himself
in the organization of the London Life Insur-
ance Company. At a meeting of the board of
the London Life Company, held on Friday
last, resolutions were passed from which we
make the following extract :

‘ Resolved, that the Board of D irectors of
the London Life Insurance Company desire

to record their deep sense of the great loss the
company has sustained in the death of Mr.

Jeffery. He was an active participant in the °

formation of the company over twenty years
ago, was elected president at the first meeting
of the board of directors, April 29th, 1874,
and continued so up to the time of his death,
rendering great and valuable assistance by his
sound and able counsel and advice. His well
known integrity and devotion to the interests
of the company were fully appreciated in life,
and now that he has passed away, we feelingly
honor his memory with this tribute to his
many virtues.”

FOR GROCERS AND PROVISION
DEALERS.

“It is expected,” says the St. Catharines
Journal, *that the pear orop in this vicinity
will turn out very large this year.”

Hamilton grocers will pic-nic in their usual
festive manner on June 18th. They go to
Niagara Falls.

There is & project in 8t. John to form a
joint stock company with the view of ereoting
a cold storage warehouse.

The name *“ J. L. Grant & Co.,” pork pack-
ers, Ingersoll, has been changed to ** The In.
gersoll Pork Packing Company.” Mr. J. L.
Grant, who originated the firm, has, we under
stand, withdrawn, and the English capitalists
in the company have now the sole control.

A London paper reports a sale of two bar-
rels of * Canadian Spy ™ apples in Chicago at
$25 per barrel. It is further stated that the
retail dealer who bought one of the barrels is
selling the fruit at $2 per dozen.

As a result of the rising prices of oats, oat-
meals have advanced 5c.a barrel all round,
aud are selling in broken lots at $4.30 per
barrel.

The Canadian sugar refineries are getting
larger quantities of stock, the St. Lawrence
receiving 19,030 bags of beet stock, and the
Canada 4,000 tons of Cuban sugar, the largest
cargo 80 far this spring.

At the annual meeting of the shareholders
of the Exeter Salt Well Company, the old
board of directors was elected, viz. : D. Mill,
T. Coats, G. A. K. McLeod, Thomas Fitton,
and T. B. Carling.

The Bell Cigar Company in St. John, N.B.,
have put a plant in their establishment to
make German mustard. The machinery con-
siats of a orusher, a mustard mill weighing
1,800 lbs., pumps, tanks, etc. The capacity of
the present plant is 100 galions per day.

The market butchers in Magog have signed
an agreement to collect all accounts on pay
day, and not to give more than two. weeks’
credit.

An epitome of recent advices from China
reports that what tea is left at Hankow is
spoiled and poor, and buyers are leaving. Set-
tlements were 392,000 balf-chests, against 362,-
000, for Russia; and 97,000 halt-chests, againat
125,000 half-chests, for other porte. It isre-
ported from Foochow that crop is inferior,
and thav 250,000 half-chests are down. Market
opened, and settlements, 11,000 half-chesta,
Fine teas scarcer. The Scented Caper market

.
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opened 30th ultimo, and settlements are 16,000
boxes. First shipment is expected in London
about July 10.

The Woodsteck, N.B., Dispatch says that
Carleton county, in New Brunswick, is rup-
idly coming to the front as a cheese-making
centre ; the thowing now made is small to
what it will ucdoubtedly Lecome in another
decade. A competent authority informs the
Dispatch that the nine cheese factories now
erected in the county will tarn out this year
180 tons cf cheese.

Grocers are often blamed for adulteration
of goods and light weights, and, unfortn-
nately, there are often good reasons for com-
plaint. But the foillowing from a Guelph
paper shows thit they ure not,the only sinners
in this rerpect. Our exchange says: ‘* The
chief conetable came down on the butter vend-
ors on the market this morning. As soon as
he commenced weighing the parcels at one end
there was a general stampede at the other.
Nearly s dozen women canght up their bas-
kets and proceeded to attend to urgent busi-
ness elsewhere. The chief weighed twenty-
five parcels and found seven light.”

SHOE AND LEATHER ITEMS.

There is a growing tendency toward lighten-
ing the soles of children’s shoes, even in the
school wear. The good effect otherwise ob-
tained by the sepsible spring heel has often
been destroyed, in g¢reat measure, by the
thickness of the soles, in which there was too
little tlexibility for the good of the foot.

The stock of the W. D. Hepburn Co. will
soon be open for subscription in Guelph. The
company is formed to buy the Preston busi-
ness of W. D. Hepburn and remove it to
Guelph.

Notwithstanding an improvement in the
weather, wholesale houses report business as
extremely quiet. The unseasonable weather
of May and of the opening week of the precent
month has set trade back to a position from
which it will recover only with great diffi-
culty.

A novelty in shoes worth mentioning, says
a St. Louis exchange, comes from England,
and is nothing less than a * bicycle” shoe.
It is a sort of roller skate, and has affixed
under the sole of each shoe, which is fastened
to the foot by straps, two pneumatic wheels,
built in precieely the same manner as those
used in cycles. Locomotion on sireet side-
walks, by means of this invention, is said to
be quite comfortable and rapid, a speed of
seven to eight miles an hour being easily ut-
tained after a little practice. Quite a number
of these roller shoes are already reported in
use, their cost being about $28 a pair.

The variety of tennis and sporting shoes is
greater than ever. In the cheaper sorts the
material iz canvas and other textile fabrics
and chesp leather, These differ more in color
than in material ; the shades are in black,
white, brown, checks and stripes. Shapes and
trimmings vary considerably; the lace is the
popular fastener in all of them.—Shoe and
Leather Reporter.

Mr. Gaspard Rcchette, tanner and currier
of Quebec, is making a change in his business.
He intends to abandon the making of black
leather, for the purpose of inangurating the
making of sole leather, which will be the first
industry of the kind in Quebec city. Mr. Ro-
chette will employ about the same namber of
men as ab present, but it is said will invest

$50,000 additional capital in the new enter-
prise.

Leather merchants have a difficult task in
attempting to look pleasant when speaking of
the business done during the last several
weeks. But a change for the better will un-
doubtedly take place soon, as all the factories
will be working on fall orders shortly.

More trees are sold each succeeding year,
which argues the increase of wisdom and
taste. A boot-tree will do for both boots and
shoes, and when kept on trees they retain
their beauty and shape to the last; while they
are at once easier to the feet and easier to
clean. A fair suobstitute for these holders is
cotton batting. Boots, therefore, allowed to
dry empty are always heavy aund stiff, and
stock, instead of wearing,?cracks.—Shoe and
Leather Review.

Toronto fur buyers have just returned from
Haliburton, where the annual spring meeting
with the trappers was held. Among the pelts
brought in there was one wolf skin. The
trapping and hanting had extended over a
district of more thun 100 miles square, and
although there is a large bounty for the pro.
duction of wolf scalps, only one hide was
brought in. It is clear that the wolf is nearly
extinct.

TEXTILE NOTES.
The Exeter wooclen mills were recently
entered by burglars, and a considerable number
of blankets, tweeds, stockings and yarns taken.

Last week we noted that the New Bruns-
wick mill of the William Parks Company
would be ready to start operations on May
31st. However, some of the employees in the
warping and dressing departments refased to
accept the wages offered, and are still on the
strike.

Mr. Field, architect, of the Nonatuck and
Corticelli 8ilk Company, is in 8%. John's, Que.,
planning the extension of the factory in that
town.

The 8t. Croix Courier says that weavers are
going from the cotton mill at S. Stephen,
N.B., to the western provinces.

Some time ago the woolen mill of Jas. Sheene
at DPennfield, N.B., was burned. It is now
stated that Mr. Sheene contemplates rebuild-
ing on the old site.

The Brantford cotton mills have started
operations after being shut down three weeks,
They have on about 175 hands, which is nearly
the full complement.

The cordage works in Brantford will again
resume operations if sufficient reduction be
made in their taxes, which they regard as too
exorbitant,

The Moncton, N. B., cotton mill resumed
operations a week ago, and will run full time.
The accumulated stock has been sold out.

The T. H. Taylor Company have now com-
pleted the rather extensive improvements
which they have been making to their woolen
factory at Chatham. Owing to the sliding of
a treacherous oreek bank on which stood their
large brick chimney, it had to be taken down.
This has been substituted by & 27-inch steel
smoke stack 76 feet in height.

The C.P.R. telegraph authorities received
word on Wednesday from Vancouver that the
water is rapidly subsiding; that the worst is
now over, and that there would be no difficulty
in keeping up regular wire communication.

INSURANCE ITEMS.

*“The Izdicator’s” Chart for 1894 of Cana-
dian life insurance companies and foreign
companies doing business in Canada, is just
received. It shows the condition of these
companies at the close of 1893, and the amount
of business done for the five years ended with
last year. Price 25 cents. Send to The
Leavenworth Co., Detroit.

It any one wants to secure in a handy form
the statisticsshowing, for example, the amount
of money paid to policy-holders of fifty-five
“old line” life companies of the United
States, he can find it in ** The Iadicator’s”
Chart, just published, price 50 cents, 120 pages,
Detroit, Mich. Ta 1889 the figure wus $83,-
179,000 ; by 1893 it had risen to $106,821,000,
and last year it was $114 833,000.

The fire commissioners of Montreal held an
enquiry on Tuesday last into the circumstances
of the fire in Messrs. Evans & Sona’ establigh-
ment on Sunday morning. The evidence

went to show that it was cansed by spontane-
ous combustion.

St. Henri is getting a new Bangor ludder to
add to its fire appliances; it will have two
Babcock engines attached.

The last report of the Insurance Commis-
sioner of Pennsylvania takes strong ground as
to assessment life assurance. The Commis-
sioner calls for a law fixing a standard by
which the assets of all companies can be
mesasured. Mutual assessment companies, he
suys, ‘ ought to be required to have onhand at
all times in availuble assets at lsast the maxi-
mum amount named in their certificates, and
failing in this, they ought to be adjudged in.
solvent and prohibited from doing business.”

A meeting of the leading mutual fire insur.
ance companies was held at the offices of the
London Mutnal Fire Co. in London, on Wed-
nesday last, to discuss matters relating to in-
sarance. The following insurance men were
Fresent: Hugo Kranz and W. Oelschlager,
Economical Mutaal, Berlin ; C. M. Taylor and
Jobn Killen, Waterloo Mutual, Waterloo; R.
8. Strong and J. N. McKendrick, Gore Mu.
tual, Galt ; Charles Packert and A. Carmen,
Perth Mutual, Stratford, and John A. Ross,
Inspector, Wellington Mutual, Guelph. The
London Matual Fire Insurance Co. was repre-
sented by T'. E. Robson, president ; D, Black,
vice-president : Angus Campbell, Richard Gib-
son, Robert MckKwen, John ‘Geary and C. C.
Hodgins, directors; D. C. Macdonald, man-
ager, and L. Leitch, inspector. Mr. Gibson
occupied the chair.

A fire company is being organized at Seb-
ringville, 80 says a western exchange.

NATIONAL ASSOCIATION OF LIFE
UNDERWRITERS.

The meeting for 1894 of the National Associa-
tion of Life Underwriters of the United States
will be held in Chicago on Taesday the 19¢h
inst, These gatherings have always been
memorable, and evidently the coming one will
prove no exception. Arrangements for the
entertainment of the numerous delegates are
progressing, and the life insarance men who
attend wiil have something to look back upon
for many a day. A banquet will be tendered
the delegates on the evening of Thursday, the
2l1st, at which the following gentlemen will
speak: John K. Stearns, president Chicago
Life Underwritera’ Association ; Major Joseph
Ashbrook, manager insurance department of

the Provident Life and Trust Company, Phila.
delphia ; Judge W. G. Ewing, Chicago ; Mr.
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Slason Thomson, editor of the Chicago Even-
ing Journal; Hon. Luther Loflin Mills, Chi-
oago; Mr. Henry L. Shephard, St. Paul; Mr.
Nixon Waterman, and Rev. O. P. Gifford,
D.D., Chicago.

A SATISFACTORY POLICY.

An interesting memorandum lately pub-
lished in Life Echoes tells the story of a life
assuranoe policy, and what it may do for a
man if taken out in a good company. In De-
cember, 1866, which is close upon 28 years
ago, Mr. David MoGregor, now of Winnipeg,
but then a resident of the County of Essex,
took out an ordinary life policy, No. 5,586, in
the Canada Life, at age 34, the rate being $25
per $1,000. He paid the preminm regularly,
and the bonus profits added by 1870 had
made his policy worth $1,100 per thousand ;
by 1875 it was worth $1,225 per thousand ; by
1880 it was inoreasad to $1,350 per thousand ;
by 1885 to $1,481.25 per thousand, and at the
end of 1889 its value was $1,606.25 per $1,000.
That is, $606.25 had been added to its value
for every $1,000 insured, and Mr. MoGregor
never paid more than $25 a year. His bene-
ficiaries thus get bonus profits equal to more
than all the premiams he has paid in.

A ————
A FESTAL OCCASION.

A correspondent sends us, too late for last
week's isaue, a description of the firemen’s
oelebration held at Waterloo, Que., on the
Queen’s birthday, which we are obliged to con-
dense. It tells us that some 2,000 persons
gathered for the occasion, and that in spite of
heavy previous and succeeding rains, the day
was beautifully fine. The proceedings began
with & matoch game of baseball between two
neighboring olubs; there were afterwards
foot-races and various athletic performances,
inoluding & bicycle race, and in the evening a
performance by the Granby Dramatio Club.
The great feature of the day, however, was the
parade and performance of the three com-
panies of firemen, with their reels. The com-
mittee had taken much pains with their ar-
rangements, and{had secured Chief Benoit, of
the Montreal Fire Brigade, as chief of inspeo-
tion. He was greatly pleased with the appear-
ance of the men and with their drill, and
afterwards took his place, along with Mr,
Bavaria, M.P.P., and Mr. Nutting, as judges
at the games. The financial result of the
gathering, which was prinoipally intended as
& means to raise money for the equipment of
the brigade with proper uniforms, resulted in
a profit of more than $300 over expenses.

ANSWERS TO ENQUIRERS.

SrarorTHE.—Yes; a little high for "eggs, as
you say, but unhappily we do not know
whether to inorease the quantity or reduce the
amount to make the figures fit one another.
Probably the former is the safer, inasmuch as
we were once served with a lawyer’s threaten-
ing letter because an error in the types made
us understate a trader’s liabilities. The man’s
vanity was touched because we had not made
him out to fail for a big enough amount. We
hesitate, therefore, to belittle the transactions
desaribed.

Acext, Guelph.—The publication in ques-
tion, the Chronicle Fire Tables, is a pamphldt
of 24 pages. The one we have, an unabridged
edition, costs 25 cents. Send to the Chroniole
Company, 33 Pine street, New York,

.

CLEARING-HOUSE RETURNS.

The following are the figures of the Cana-
dian olearing-houses for the week ended with
Thursday, 14th, compared with those of the
previous week :—

June 14, June 7.
Montreal.......... 910,792,621 $11,344,544
Toronto .......... 5,226,485 5,671,825
Halifax .......... 1,008,668 1,146,738
Winnipeg ........ 727,899 817,178
Hamilton ....... . 682,137 726,750
Total ........ $18,437,810  $19,607,035

Aggregate balances this week, $2,768,804 ;
last week, $2,735,512.

—A ocorrespondent in writing to Tae MonE -
TARY TiMes about the Provincial Provident
Institution on May 19th, used some expres-
sions that should not have been allowed to
pass into type at the time, for although we
disapprove the assessment system of life ag-
surance and have opposed it, and shall oppose
it, we aim to do so with arguments and not
abuse. Therefore we take this opportunity of
saying that the use in the letter of *Old
Liner " referred to, of the word * illegitimate,”
was not justifiable, because the law permits
assessment companies to do business under
certain restrictions. Nor should the phrase
‘ hoodwinking the public ’ have been used,
because the ciréumstance which gave rise to
it (small type at the top of their literature)
may have been an accident and not a matter
of intention upon the part of the managers of
the P. P.-I. We regret to have been the
means of conveying a possible aspersion upon
the good faith of gentlemen connected with
this company, who differ from us in their
estimate of what constitutes a proper guaran-
tee for life assurance.

—We are informed by a gentleman who this
week visited the fruit-raising districts in the
counties of Lincoln and Welland, near the
Niagara River, that the small fruits, cuch as
strawberries, look pretty well. Cherries, also,
are a fair orop, and indeed are already being
picked. The apple orchards in that district
look better this season than for many years,
and a good crop may reasonably be expeoted.
Peaches look well, and give expectation of a
good yield this season. The grape vines,
though damaged in some places, may be said
to afford hope for a fair all-round yield. Hay,
the same man says, will be light this year,
while corn and potatoes must be replanted in
most places, 80 heavy have been the rains.
Other grains may be said to be looking well.
Juet now the ocountry thereabout is looking
beautitally.

—The Attorney-General of the Province of
Quebeo has been waited upon by a delegation
of the sheriffs of that province, who find fault
with a section of the proposed insolvenoy liw
in go far as it affects sheriffs. It is proposed
by seotion 76, eto., that the sale of lands shall
be made by the official liqnidator, who is ap.
pointed by the Federal Government. This, if
carried, will oocasion the loss to the sheriffs of
& olear source of emolument. And, as they
put the matter to Mr. Casgrain, it will occasion
a loss to the provincial chest of $50,000.

—A dividend, as the rate of 7 per cent. per
annum, has been declared for the current half
year by the London and Ontario Investment
Company, limited.

—The 32nd half yearly dividend has been
declared by the British Mortyage Loan Co, It
i8 at the rate of Seven per cent. per annum.,

v

—The gross earnings of the Farmers’ Loan
and Savings Company last year were nearly
the same a8 the year before, but there is a sum
of $138,000 in mortgages in this statement
which was ‘““cash in bank ” at the date of
the last; though, however, there is a greater
aggregate in mortgages these last six months
($2,202.406), it may reasonably be inferred
that they earn a slightly lower average rate.
Deposits and currency debentures are lessened,
we observe, and sterling debentures inoreased
as compared with the previous twelve months,
After distributing seven per cent. dividend
among shareholders, the sum of $5,875 was
added to Reserve, making that fund now al-
most twenty-six per cent. of the paid capital.
The earning power of this company has been
steady for several years.

—It may be well worth while for the citi-
zens of Toronto to take some interest in the
suggestion made, that that celebrated scientific
body, the British Association, be asked to
meet here in the year 1897. A ocircular has
been issued detailing the expenses of the agso-
ociation while meeting in Montreal in 1887. It
is estimated the cost of the meeting in To-
ronto in 1897 would be $20,000, This looks
like a formidable sum in present financial con-
ditions, bat in a year it may not look so for-
midable.

—In consequence of the death of Mr. J. oseph

Jeffery, president of the London Life Insur. -

ance Company, a vacancy ocourred on the
board, which was filled by the eleotion as &
director of A. O. Jeffery, LL.B., D.C.L., son of
the deceased president. Mr. John McClary,
who was vice-president of the London Life,
has been made president, and Mr. A. O.
Jeffery, vice-president of the company.

Mieetings,

EASTERN TOWNSHIPS BANK.

The annual general mesting of shareholders
in this bank was held at their banking house
in the city of Sherbrooke, pursuant to notice,
on Wednesday, 6th June instant, a larger num.
ber of shareholders than usual being present.

R. W. Hensker, Esq., the president, took
the chair.

Wm. Farwell. the general manager of the
bank, was elected; secretary; Wm. Morris
and C. W. Cate were elected scrutineers of
votes.

Minutes of last annual meeting were read
and confirmed, after which the president, on
behalf of the board, submitted their annual

REPORT,

The directors have again the pleasure to
submit to the shareholders at the close of an-
other financial year, the balance sheet and
Profit and Loss statement for the year ending
15th of May last.

The net profits have amounted to $131,-
028.05, after making due provision for the ex-
penses of management, interest to depositors,
grant to the pension fund, as well as all bad
and doabtful debts.

It to this net profit be added the amount
brought forward from the preceding year, it
will be seen that the available profit stands at
$142,924.87, being an excess of $1,447.27 as
gog;}ps.red with the year ending 15th of May,

893.

Thie available profit has been applied as

follows, viz. :—

Dividend 34 per cent. 2nd January

last ................ beerenanan $52,496 67
Dividend 3} per cent., payable 3rd

July next ...,....... ceceanasn 52,496 67
Carried to Reserve Fund ........ 30,000 00
Balanoe carried forward. . ... ..... 7,931 538

$142,924 87

The Reserve Fund thus increased ag above
now siands at the sum of $680,000, or within
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$70,000 of that goal which all bankers aim at,
viz., a reserve of one-half the capital stock.

The general balance sheet, if compared with
the preceding year, shows a dimination in the
circulation from $802,216 to $723,110. This
is a practical evidence of that dulness in
trade which has affected the Eastern Town-
ships in common with every part of the
Dominion. .

It will also be noted that the deposits on de-
mand are less by $21,772.32 than in the pre-

" ceding year, which though not & large sum

when compared with the aggregate of these de-
posite, is yet an indication of dull times. On
the other hand, the deposits after notice have
risen from $2,260,274.44 to 9$2,349,206.54, an
increase of $88,932.10. If it be argued that
this inorease in interest bearing deposits is also
an evidence of dulness and want of trade profis,
yet it may certainly be cited as a proof of pub-
lio confidence in the stability of the bank. It
was not a little remarkable that during the
exciting times of financial orisis in the United
States last summer, when bank after bank was
reported as having failed, and when the Cana-
dian banks felt the necessity of maintaining a
strong position, the deposits in the Eastern
Townships Bank showed a steady increase.

Indeed the past financial year has been &

trying time with bankers and all who have had
the care and administration of public and pri-
vate funds. But the whole ciroumstances
have been so widely discussed in the public
press that it is needless to recapitulate them.
One of the main features, the falling off in the
receipts in the carrying trade by railways and
steamships, gives a clue to the whole story.
There was comparatively little to carry, and
even the lessened amount, as compared with
previous years, had fallen greatly in valae.

On the whole, however, the directors feel
that the shareholders are to be congratulated ;
that after such a severe crisis as that of last
year, followed by continued dulness in trade
since the beginning of the year, they are able
to show 80 good a result.

Care and caution will 'still be required for
some time to come. There is still a want of
business activity in the country. Some of the
Jargest manufacturing institations find it hard
to carry on their operations, and it will take
time before the people have recovered the pur-
chasing power which is necessary to make
trade profitable. But the promise of the spring
has been so good as to the coming harvest that
a feeling of hope is prevalent throughout the
country. L.

It is satisfactory to note the growing inter-
est being taken thronghout the Townships in
the dairy industry. Almost everywhere cream-
eries and cheese factories are being ereoted,
and the principle of combination seems for
the first time to have seized on the farmers of
the country. Itis admitted that the Eastern
Townships are epecially sunited by soil, by an
abundant and overflowing supply of pare
water, and by a copious rainfall, for the devel-
opment of this industry. No doubt there is
competition, which is daily growing more
keen, but that should not frighten the farmer,
for if a high quality be manufactured there
will be but little risk of failure. Butit may
be asked, where can any country be found
with greater facilities of inland transporta-
tion, or where there exists & more sdvantage-
ous line of ocean transportation in a cool,
high latitude ?

If the manufacturer will only be oarei_.’ul as
to quality, maintaining always the highest
standard, he will secure a quick ready sale
even in a dull market. Quality is of easential
importance with dairy products, and more es-
pecially in an article like butter, which is so
soon aﬁqcted by outside circumstances.

The directors have to express their sorrow
at the loss of their esteemed colleagus and
friend, the late David A. Mansur, of Stanstead.
He passed away last antumn, ripe in years,
wise in counsel, and a valued friend to all who
had the privilege of his acquaintance.

They appointed in his place, in the interim
until the election of the directors at the annual
meeting, Mr. John G. Foster, of Derby Line,
Vt., a gentleman in the fall vigor of life, whose
reputation a8 & man of businees and integrity
of character commended him to a large num-
ber of shareholders, who petitioned the board
on his behalf.

In conclusion, the directors have only to re-
port that the usual inspection of the branches
has been carefully made, and that the thanks
of the shareholders are due to the whole staff
of the bank officers, who are zealous and as-
siduous in the performance of their duties.

The whole respectfully submitted on behalf

of the board.
R. W. Hexexen,
President.
PROFIT AND LOBS STATEMENT FOR YEAR ENDING
MAY 15TH, 1894.

Balance at credit of Profit and

Loss, carried forward from Ma

15th, 1893 ................. ...$ 11,896 82
Profit of head office and branches,

after deducting charges of man.

agement, appropriation towards

Pension Fand, interest due de-

positors, and ample provision for

bad and doubtful debts ........ 131,028 05

——

$142,924 87
Deduot—

Dividend of 3} per cent.,
paid 2nd Jan., 1894 ..$52,496 67
Dividend of 3} per cent.,
payable 3rd July, 1894 52,496 67
Transferred to Reserve
Fand ....... Creeann 30,000 00
— 134,993 34

Balance carried forward........$ 7,931 53

GENERAL BALANCE SHEET, MAY 15TH, 1894,
Liabilities.
Capital paid in.... $1,499,905 09
Reserve fund...... $ 680,000 00
Profit and loss bal-
BNCE ...oovvenn..
Dividend No. 69 of
34 per cent., pay-
able 3rd July next
Dividends un-
olaimed

7,981 53

52,496 67
8,273 41

E. T. bank bills in
circulation ......
Dominion Govern-
ment deposits on
demand
Provincial Govern-
ment deposits on
demand ........
Other deposits on
demand ........
Other deposits after
notice .......... 2,349,206 54
Due other banks in

743,701 61
723,110 00

23,900 84

7.952 70
410,102 24

Canada ........ 729 68
Due banks in- the
United Kingdom 62,708 42

3,677,710 42

$5,821,317 03

Assets.

Specie ............ 987,299 96
Dominion notes.. .. 99,866 00
Bills and cheques on

other banks...... 16,427 25
Due from other

banksin Canada.. 388,408 84
Due from other

banks not in

Canada ........ 160,279 27
Dominion Govern-

ment, circulation

redemption fund.. 41,579 60
Dominion Govern-

ment debentures.. 13,000 00
Provincial Govern-

ment debentures. . 48.666 67

e $855,627 59

Bank premises and

bank farniture .. 101,623 18
Current loans, dis-

counts and ad-

vances to the

public ..... vee.. 4,667,463 42
Real estate, other

than bank pre-

mises .......... 42,277 05
Mortgages on real

estate sold by the

bank............ 63,730 15
Loans overdue, se-

cured .......... 20,481 81
Loans overdue, un-

seoured ...... . 55,691 04
Other assets and

items in transitu

between offices .. 14,622 79

—— 4,965.789,44'
$5,821,317 03
Wu. FARWELL, '

General Manager.
The president then addressed the meeting,

touching upon the various items of the general
statement and the general business of the
bank, and cloced by moving the adoption of
the report. Thie was seconded by Senator
Cochrane, the vice-president.

The general manager made a short address,
and after remarks by several shareholders the

‘| report was adopted.

The thanks of the shareholders were then
voted the president and directors, also the
general manager, managers and other officers
of the bauk, after which the election of the
directors was proceeded with, which resulted in
the re-election of the old board. viz.: R. W.
Heneker, president; Hon. M. H. Cochrane,
vice-president ; Israel Wood, J. N. Galer,
Thomas Hart, N. W. Thomas, Gardner
Stevens, John G. Foster, T. J. Tuck.

The meeting then adjourned.

At the meeting of the new board, R. W.
Heneker, Esq., and Hon. M. H. Cochrane
were re-elected president and vice-president,
respectively. .

FARMERS' LOAN AND SAVINGS
COMPANY.

The twenty-second anuanal meeting of this
company ook place at the company’s office, 17
Toronto street, Toronto, on Wednesday, the
6th June, at 12 o’clock noon.

The following shareholders were present :
Messrs. John Aikins, A. A. 8. Ardagh, John
Aitkins, C. C Baines, John Carlyon, Hanry
Cawthra, William Cook, D. B. Dick, Gaorge
Hallen, C. E. Hooper, J. D. Laidlaw. D. A,
Milne, Rev. Dr. R. C. Moffatt, Wm. Maulock,
M.P., Alex. Patterson, James Socott, John
Scott, A. Ross, Alex. Smith, eto.

On motion by Mr. Dick, seconded by Mr,
Aikins, the president, William Mulock, Eaq.,
M P., took the chair, Mr. Bethune, the man.
ager, acting as secretary. The following re-
port and statement of affairs was then sab-
mitted :

REPORT.

The directors beg tu present to the share-
holders the following statements of the result
of the business for the past year:

The net profits, after deducting expenses of
management and all charges, commissions,
eto., amount to $48,675.56, out of which two
half-yearly dividends of three and one-half per
cent. each, amounting together to $42.800.10,
have been paid, leaving & balance of $5,875.46
to be added to Reserve, making a sum of
$158,824.50 now to the credit of shat fand.

The amount borrowed on sterling deben-
turea has been increased by $46,135.99 (£9,-
480), the amount on deposit has been reduced
by $41,676.12 and on currency debentures by
$15,836.67.

The accompanying financial statements, veri-
fied .by the auditors, are submitted for the
consideration of the shareholders.

‘ WirLiav Murock,
President.

ABSETS AND LIABILITIES, 30TH APRIL, 1894.
Liabilities.
Liabilities to the public :
Deposits and interest..$476,002 38
Debentures (sterling) 720,023 33

. (currency) 226,211 66
Interest accrued on
21,353 99

debentures ........
$1,443,591 36
Liabilities to shareholders ;
Capital paid up......8611,430 27
Dividend No. 44, pay-

able 15th May, 1894 21,400 05
Reserve Fund, 30th

April, 1893...... .. 152,949 04
Addition, 30th April,
1894 .............. 5,875 46

——— 791,654 82
$2,235,246 18

Assets.
Mortgages .......ccccoennnn. ..9$2,202,426 83
Loans on company's stock...... 10,531 58
Debenture expense account. ... .. 915 66
Btock expense account.......... 543 33
Office furniture account ........ 215 93
Cashinbank............ ceevee 18,957 39

Cashinhand.................. 1,655 46

$2,285,246 18
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PROFIT AND LOSS ACCOUNT, 30TH APRIL, 1804.
Dr.

To cost of management, includ-
ing rent, direotors’ and audi-

tors’ fees, €t0. ..vvveiriiiiann. $ 13,229 41
Dividends and tax.............. 43,538 40
Interest on depolits and deben-

BOreE. . evvinneeneccnannennann 60,921 69
Agents’ commissions on loans and

debentures ........ [, 2,016 82
Travelling expenses ........ cees 6f7 77
Foreignagents .......... P 2,377 48

‘Written off office farniture, 'de-
benture and stock expense ac- ’
186 10

CoUnt ...iehiiih cieeeeenns
Office furniture........... . 350 00
Carried to Reserve ....... ceaee 5,875 46
$129,133 13
Cr.
By interest on mortgages........ $ 129,133 13
GEeo. S. C. BETHUNE,

Manager.

We hereby certify to having examined the
books and securities of the Farmers’ Loan and
B8avings Company for the year ending 30th
April, 1894, and that we find them correct and
1n accordance with the a&ove statements.

W. E. MuRgay, .
BENJ. PaRsons, }Aud:tors.
Toronto, 25th May, 1894.

The usual votes of thanks to the retiring di-
rectors having been proposed and adopted, a
ballot for the election of directors for the en-
suing year took place, resulting in the re.elec-
tion of the following gentlemen, viz : John
Aikins, George S C. Bethune, D. B. Dick, J. D.
Laidlaw, Wm. Mulock, A. Ross, and James
Socots.

The meeting thén adjourned.

At a subsequent mesting of the board, Wm.
Maulock, Eeq., M.P., was re.elected president,
and James Scott, Eeq., vice-president of the
company for the ensuing year.

Toronto, June 6th, 1894.

THE FINANCIAL AND MONETARY
POSITION IN ARGENTINA.

The financial and general business situation
has taken a remarkable turn in an adverse
direction within the past ten days, and fears
of a further serious depreciation of the cur.
renoy during the winter months have been
already partly realized. At the close of last
week there was something akin to panic on our
Stock Exchange, and the gold premium rose to
271 and over. To-day there was a slight favor-
able reaction at the opening of busineas, fol-
lowad by a rise at the close which left the
premium at almost the same rate as on Satur-
day evening. The market for the moment is
thoronghly alarmed, and the feeling in all busi-
ness circles is very pessimistic, while the
tightness of money cansed by the restriotion
of discounts by the banks has afforded the
advocates of a further issne of inconvertible
currency an opportunity of raising a fresh
clamor for *“ more money.” *‘ 8ow paper to
reap gold ”’ is the” specious heading of articles
in the papers. *“ The country wants more
money to oarry on its increasing business " is
the deceptive argument of the interested advo-
oates of further inflation, and this while the
deposits in the banks all around are not far
from four hundred millions. President Pena
and his finance minister still adhere to their
trequent declarations, that they will never con-
sent to another issue of inconvertible cur-
rency ; but the market and the pablic at large
believe that the circumstances will prove too
strong for them. Such promises and declara-
tions have been made before now.

There is one good measure in pro3pect dur-
ing the coming session that would have been
of great importance if adopted a few years ago,
before the finances got so completely unman-
ageable and out of hand. It is a slight redunc-
tion in the import dues on articles of prime
pecessity, which has been recommended by
the turiff revision commission appointed six
months ago by the Government. The reduc-
tion recommended i8 only slight, and with the
fatality which seems to pursue Argentine af
fairs of late—although there is reaily no
fatality in the matter: simply the blundering
of public men—it will be more than neutral-
ized ; in fact, is already so, by the serious ad-
vance in the gold premium. Besides, it is very
doubtful if Congress will sanction the reduc-

tion. The finance minister intends to put a
heavy duty on tobacco, home-grown and
foreign, to recoup the treasury for any loss of
revenue through the reduction on imported
necessaries of life. The cultivation of tobacco’
is only jast begzinning to assume importance, '
and, of course, this new tax wiil be a blow to .
it. The minister is pleased to think that the !
inland revenue will increase this year. How
he can entertain such an opinion in face ofl
the general depression of business, the bad
prices received in Europe for the country's
produce of the past season, the rise in the gold
premium, and the general distrust prevailing
in commercial quarters, is hard to explain

A somewhat curious incident occurred last
week between the National and Provincial
Governments of Buenos Ayres, which has ex-
cited some comment as to the real state of the
national treasury, and revealed the fact that
that of the foremost province of the republioc is !
completely exhausted, in spite of eight monthsg’
able and honorable administration by the In-
terventor, Dr. Lopez. The province owed
£352,000 to two English firm?, but was short
of the amount by £120,000, which it asked the
National Government to advance, on accoant
of several millions which the nation owes the
province. Dr. Terry refused the paltry sum,
on the ground that the nation had its own debts
to pay, and even condescended to hint that the
debt of the nation to the province was still an
open question. — Buenos Ayres correspondent
London Economist, under date April 23.

AMERICAN TARIFF CAANGES.

In an article on the suhject of the United
States tariff and its probable effect cu Canada,
the Montreal Gazette points out that in spite
of the disastrous effect which the McKinley
tarift of 1800 was considered likely to have
upon Canadian trade in agricultural products,
the expansion of our exports of animals and
field products to that country during the Mec-
Kinley tariff was moret remarkable. The
export figures of these two items and agricul-
taral products, have risen from $37,015.025 in
1890 to $53,780,989 in 1893, or by $16,765.964.
There has been, of course, a considerable
change in the nature of the articles deait
in. Grain and field products have fallea
off and ocattle and dairy products have
advanced. Tris means that methods of
agricalture have undergone a change. Any-
thing that tends to remove artificial barriers
to commerce must be of a certain advan.
tage to the exporting, as well as to the import-
ing country. How preat the reductions are
likely to be may be gathered from the following
table, showing the duties under the present
law and those of the tariff bill as it hus been
so far adopted by the U. §. Scnate : —

0ld Dut-. New Duty.
Horses .......... $30.01a head. 20 p.c.
Cattle .......... 10.00 20 p.c.
Cattle under 1 ‘

YEAr .....eue.n 2.00 20 p.c.
Hogs............ 150 « 20 p.c.
Sheap ..... .... 1.50 20 p.c.
Sheep wunder 1

year .......... 075 20 pc.
Barley .......... 030 & bush 30 pec.
Burley malt...... 0.45 ¢ 40 p.c.
Buckwheat o 20 pe.
Beans ..... . ¢ 20 p.c.
Corn....... . “ 20 pec.
Cornmeal........ 020 20 p.c.
Oats ........ vees 015 @ 20 p.c.
Oatmeal ...... .. 00lalb. 15p.c.
Rye ...ovevnnnnn 0.10 & bush. 20 p.c.
Wheat ........... 0.25 « 20 p.o.
Wheat flour...... 25 p.c. 20 p.c.
Butter .......... $ 0.06alb. $0.04 aib.
Cheese .......... 0.06 alb. 004alb.
| DF-7-T- SR 0.05 a dez. Free.
Hay .ccooononn.. 4.00 a ton  2.00 a ton.
Houney .......... 20 s gal. 10 a gal.
Hops............ 15 a 1b. 08 & lb.
Onions .......... 40 a bash. 20 u bush
Peas ............ 40 a bush. 20 a bush.
Plants, trees,

shrubs, ete..... 20 p.c. 10 pe.
Potatoes ........$ 0.25 a bush. $0.15 a bush.
Straw ...... eee. 30 p.o. 15 p.c.
Garden seeds, eto. 20 p o. 19 p.c.
Vegetables, natu-

ral............ 25 p.c. -10 p.o.

$ 0.25 a bush. 20 p.c.
Poultry 03 per lb. 0.02 per Ib.
Poultry, dressed.. 05 per Ib. 0.03 per Ib.

In the matter of live stock the rates of the

Jao. Cartier

M. Teleg. ........

do rew stock
[ 7Y
C.Pacific Ry ...
Land gr'nt b'ds| .....
N West Land...].

Senate bill are similar to those in force up to
1890. Then the duties on barley, buckwheat,
corn, oats, rye and beans were 10 ceats a
bushel, and on wheat 20 cents. Now they are
made 20 per cent. ad valorem, barley being
specially favored with a duty of 30 per cent.,
which, at present prices, is equal to 12 cents
or 124 cents a bushel. The proposed rates on
butter and cheese, and hay, hops and potatoes
are a restoration of those that preceded the
McKinley law. The patting of eggs on the
free hst is also a return to old conditions.
Poultry, which it is proposed to tax 2 cents a
pound, and 3 cents a pound when dressed, and
which now pays 3 and 5 cents a pound, for-
merly paid 10 per cent. and 25 per cent. Ap-
ples, which were formerly free, are tq have a
duty of 20 per cent. But, generally, it will be
seen, the conditions that will confront the
Canadian exporter or the United States im-
porter of Canadian produce when the U. S.
Tariff bill becomes law, will be those that pre-
vailed in the years preceding 1890.

BTOCKS IN MONTREAL.

MoNTrREAL June 13th, 1894

BTo0KRS,

Moutreal ......
Ontario ...
eoplae’s
Yolsons .
Taronto

Merchrnts ...... ’
Commerce .. ...
OUnion .......

ihich, & One
Street Ry.

viontreal 4% ,.
Bell Tele........

P. E. ISLAND TAXES.

The measares of direct taxation imposed
upon the people of P. K. Island by the recent
Legisiature are as follows:

The Assessment Act, 1894.

The Act to impose an income tax.

An Act to impose certain taxes on certain
incorporated companies and associations.

An Act to impose a direct tax on certain
classes of traders.

An Act to provide for the payment of suc-
cession duties in certain cases.

The bills which provide for indirect taxation
are those under which the fees in the offices of
Prothonotary and Registrar of Deeds are con-
siderably increased, und the amendments to
the Road Act, 1879, which bill provided a road
tax on men amounting to 75 cents, and a tax
of 20 cents on all horses over four years of age,
no matter to whom they belong.

Under the provisions of the Assesament
Act, 1894, all lands (excepting those situate
in Charlottetown and Summersid-) will be
taxed according to the following scule : Land
not over $5 in value per acre, one cent per
acre ; between $5 and $10, two cents per acre ;
between $10 and $15, three cents per acre;
between $15 and $20, four cents per aore;
between $20 and $25, five cents per acre ; over
$25 in value, 8ix cents per acre. The rate to
be paid on land in plots not exceeding ten
acres (including the buildings thereon) de-
tached from any other land of owner, is as
follows : On plots not over $250 in value, 50
cents ; between $250 and $500, $1; between
$500 and $1,000, $2; between $1,000 and
$1,500, 93 ; between $1,500 and $2,000, $4 ; be-
tween $2,000 and $2,500, $5: over $2,500 in
value, $6.

By the income tax non.residents are taxed
at the rate of one cent on each dollar of in-
come from investments in the province or
employments therein. The incomes of persons
living in the province exceeding $350 are also
taxed at the rate of one cent on the dollar,
excepting where the income is derived from
farms taxed under the provisions of the
Assessment Act. Income means net gains
and profits.
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The act imposing taxes on certain classes of
traders provides that every non-resident com-
merocial traveller shall pay an annual license
fee or direct tax of $15 to the provincial trea-
surer, in defaunlt of payment of which, such
traveller or trader shall be liable to a penalty
of $200 for each and every offence against the
law.

The act taxing incorporated companies and
associations provides that fire insurance com-
panies sbhall pay to the provincial treasurer a
tax of $100 each; life insurance companies,
$150 each; acoident insurance companies, $25
each ; trust and loan companies, $150 each;
telegraph companies, $250; banks with one
office, $50; banks with more than one place of
business, $100.

Under the provisions of the act providing
for the payment of succession duties in certain
cases, where the value of the property, after
payment of all debts and expenses, exceeds
ten thousand dollars, and passes, either in
whole or in part, to or for the benefit of the
father, mother, husband, wife, child, grand-
child, brother, sister, daughter-in-law or son-
in-law of the deceased, the same or so much
thereof as so passes shall be subject to a
duty of one dollar and fifty cents for every
one hundred dollars of the value; or where
the value of the property, after payments as
aforesaid, exceeds fifty thousand dollars, the
whole property which pasces shall be subject
to a daty of two dollars and fifty cents fer
every one hundred dollars of the value.—Ez-
aminer.

— You ought to have more sense than to
play cards all night and lose your money,”
said Mrs. Snaggs to her husband. * It was
all on acocount of the financial sitnation,”
replied Snaggs. ‘‘I knew the other fellows
had money hoarded, and I wanted to get it
into circulation, but my patriotic intentions
were frustrated.””—Harlem Life.

—'*He that is greatest among you shall be
your servant.” Fogg says he is reminded of
this text every time he sees Mrs. Fogg in the
presence of the hired girl. —Boston Transcript.

—Disendowment in Wales naturally meets
the opposition of the English bishops, on the
ground that the fire lighted in Wales would
spread to England. The usual arguments
made use of, in such cases, are utilized, especi-
ally the alleged sacrilege of devoting to secular
uses what was intended for the service of God.
The poor, it is alleged, would be deprived of
their rights by secularization. The Knglish
hierarchy, havirg opened the contest by a pro-
test, propore to add a collect; but though a
collect m°cht, as Mucaulay expressed it, soothe
whole generations of Christians, it would
scarcely be eqnal to the militant service de-
manded bv the exi.eocies of the case. It is
proposed that the measure shall go into force
on the 1st January next, after which no Welsh
bishop is to sit in the Houseof Lords.

NAMES OF BEVERAGES.

Lemonade expresses an effervescent beverage
of lemon juice swectened with sugar: and
Gingerbeer one made by the fermentation of
ginger, cream of tariar, and sugar. Kops Aje
i8 80 oalled as the nearest approach to * hops
ale,” because though a non-alcoholic beveras e,
it is brewed from the best Kentish bops, and,
80 far as appearances go, caunot be distin.
guished from the ordinary intoxicant. Soda-
water consists of a very weak solution of soda
in water, highly charged with carbonic acid.

Mineral or medical springs are called spas,
and their waters spa waters, from the town of
Spa in Belgium. which in the 17th century
was the most fashionable resort in Europe;
the word *“spa” expresses the Flemish for
fountain. Apollinarig-water is obtajned from
the celebrated mineral springof the same name
situated in the valley of the Ahr in the Rhine
province; Johannis is a table water brought

Tenders for City of Quebec
Debentures.

Tenders will be received at the office of the un-
dersig ed until 4 o’clock r:m. on Monday, the 2nd
of July next, for the pu chase of the whole or any
part of $361,000 of Debentures of the' City of
Quebec.

These Debentures bear 434 per cent. interest, pay
able half yearly, on tte first days of January and
July, and are redeemable in twenty-five years.

C. J. L. LAFRANCE,
City Treasurer.
City Treasurer's Office, City Hall,
Quebec, 2nd June, 1594
June 4, 1894.

Paddling,
Sailing,
Steaming,
Hunting,
Racing ?

ESTABLIFHED 1861.

The . .

William English Canoe Co. |

PETERBOROUC 4, Ont.

Build Paddling, Hunting, Sailing, and War
Canoes ; Pleasure Skiffs and Steam Launches.

For over thirty years they have been in the
front rank, and still lead in all classes,

All orders filled promptly. ’

L‘Vz’rite for Illustrated Catalogue and Price
ist.

THE WILLIAM ENGLISH CANOE 00,

PETERBOROUGH, ONT., CaN.

-~

t

A FIRST-CLASS brick building with switches
. to C.P. Railway. Buitable for any mauvu-
facturing purpose. Apply Office Dominion Brew.

ing Company, Toronto.

'BUSINESS CHANCE.

A long-established and prosperous hardware
and grocery business in a growing wertern town ia
offered for sale. Connections extensive and of the
best. Ample facilities for greatly increasing trade.
Premises can be purchased or leased for a tevm of
years at a moderate rate. R¢asons forselling—other
intereats. Address “M,” care of Monetary ‘L'imes.

A ARG AL nvoo.

g

Toronto.
hustablished 1864.

E.R. C. CLARKSON,

TRUSTEE :-: R:CEIVER.

CLARKSON & CROSS,
PUBLIC ACCOUNTANTS.

—_——
No. 26 WELLINGTON
STREET KasT, -

Toronto.

RUSSELL LEDGER CO. -

‘The Iatest and best form or

SHEET LEDGERS.

Patented Nept. 2, *O1L.

Send for Circulat ap  Sawple Sheeta.
i RED. ROPER, Sec'y-Treas,
2 Torunto st . Torunto.

9
ARTHUR C. NEFF e
Ghartered Accountant

> ,, F
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shengbafiiaidiatesh I MeTAL we... . ]
i iR o DeNNIS Wire & Lron Works

London, Ont.

8trong, Well Built, Serviceable
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e BOILERS ™tz
s SAW MILLS
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P

WATEROUS, Brantford, Canada.
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from Johannisberg, near Wiesbaden, in Ger-
many; Vichy comes from Vichy in France ;
and Seltzer isproperly Seltzers, so called from
the Lower Seltzers (i.c., lower springs) situated
in the neighborhood of Limburg, in the Duchy
of Nassan.

The term Chocolate is a modification of the
Mexican *“ cacuatl cocao, the rich, oily sub-
stance out of which chocolate is made, where-
a8 cocoa i8 & ocorruption of ‘‘ macoco,’” the
name of a monkey whose face the cocoanut is
thought to resemble. The cocoanut grows on
the Eastera cocoa-palm tree, and the beverage
is obtained from the crushed kernels of the
tree. Tea owes its name to * tsha,’” the Chi-
nese designation of the leaf of the plant; and
coffee comes from the Arabic * quhuah,”
pronounced by the Turks ‘quhveh,” which
the French, who were the first to make its ac-
quaintance, converted into Cafe. Mocha is a
superior coffee brought from the district in
Arabia so called. The term Souchong is but
slightly altered from the Chinese ‘se ou chong,”
signifying small, good quality, and denoting a
species of black tea ; while Bohea, an Eastern
modification of the Chinese ‘* Wu-i,” pro-
nounced ** voo-y,” is so termed after the dis-
trict where its oultivation is extensively car-
ried on.—Amer. Grocer.

Bommercial.

MONTREAL MARKETS.

. MoNTREAL, June 13th, 1894.

AgaEs.—There have been some moderate
shipments to Liverpool and London within
the last ten days, and first quality pots are
steady at $4.10; seconds, $3.65; some few
transactions are also reported in pearls, and
for these $5.40 is the present quotation. Re-
ceipts are just about even with last year.
There are in store about 170 brls. of potash,
and 20 of pearl ash.

CemExTs AND FIrEBRICKS. —Supplies of
cement are quite light, only about 1,000 brls.
coming to hand last week, but it is very diffi-
cult to get any advance on prices, and for
Eoglish the quotation is $1.90 to 2 according
to lot, Belgian $1.70 to 1.85. There is a fair
trade doing in bricks at $14 to 18 ex-wharf,
and stocks are light.

Darry Propucts. — Cheese shipments are
very liberal and much ahead of what they
were last season at this time. For the week
ending the 9th inst, 65,162 boxes left this port,
as againat 41,426 for corresponding week of
last year. The market may be called again a
shade easier this week, and we quote finest
Ontario at 9 to 9}c.f; finest Quebeo, 83 to 9c.

THE BRITISH MORTGAGE LOAN
00. OF ONTARIO

DIVIDEND NO. 32

Notice is hereby given that a dividend at the rate
of BEVEN per cent. per annum, on the paid-up
capital stock of this company, for the half-year end-
ing the 80th June instant, has this day been declared,
and that the same is payable at the office of the
company, in the city of Btratford, on and after

Tuesday, the 3rd Day of July Next

N
The Transfer Books will be closed from the 16th
to 80th instant, inclusive.
By order of the Board.
WM. BUCKINGHAM,

Manager.
Btratford, June 4, 1894.

IMPERIAL
Loan & Investment Co. of Canada

(LIMITED)
" PIVIDEND No. 49.

Notice is hereby giv n that a dividend at the rate
of seven per cent. per annum on the paid-up cavi-
tal stock of this institution, has been this day de-
clared for the half-year ending 30th Juae inst., and
the same will be payable on and after

Monday, 9th Day of July Next.
The Transfer Books will be closed from the 15th
to the 30th inst., both days inclusive.
E. H. KERTLAND.

Managing Director.
Toronto, June 14th, 1804. &

THE BRITISH CANADIAN

LOAN & INVESTMENT €0, Ltd.

DIVIDEND No. 33.

Notice is hereby given that a dividend at the rate
of seven jer cent. per annum on the paid up eapi
tal of the company for the balf year ending
30th June, 1894, has ttis day been declared, and that
the same will be payable on the

Second Day of July Next.

The Transfer Books will be closed from the
22nd to tre 30th proximo, both days inclusive.
By order of the Directors.

R. H. TOMLINSON, Manager.
Toronto, May 29th, 1694,

Union Loan and Savings Go.

39th Half-Yearly Dividend.

Notioe is hereby given that a dividend at the rate
of 8 per cent. per annum has been declared by the
directors of this company, for the half-year ending
30th instant, and that the same will ba paid at the
company’s offices, 29 and 30 Toronto street,on and
after

Friday, the 6th Day of July Prox.
The Transfer Books will be closed from the 23rd

to the 3Gth inst, both days inclusive.
By order.

W. MACLEAN, Managing Director.
Toronto, June 6th, 1891.

N —————————e 4
Assignees,

Trustees and

Solicitors

Wishing to find
likely purchasers for bank-
rupt stocks, running con.
cerns, etc., or who may be
seeking a partner or business
opening of whatever nature
for their clients, will find no
better medium for the pur-
pose than the Monetary
Times.

—THE——-

King Iron Works

BUFFALO, N.Y.

MARINE ENGINES.

Our |
..o Propeller

“Wheels

And their excellence 1s acknowleaged
all over the lakes.

WRITE FOR PRICES

The 'Houglrmm Patant
) Key-Lock Wrench

is the strongest and most,
durable made. It has no
equalfor easeand rapidity
of adjustment. Manufac-
tured 1n all sizes by '"he
Paris Teol Mig. Co.
Ltd., Paris, Ont.

SAMPLE ORDERS

4 FOR W

Charcl's Potato Bug: Finish

Will now be filled by us for all places where we have not granted exclusive agencies.

Exclusive agency granted on orders of four to seven barrels.
ment before May 15th, as we have all the orders we can fill before that

We cannot guarantee ship-

date.

The Alabastine Co., Ltd., Paris, Ont.

J. M. WHEE!' ER, E8Q., Becretary-Treasurer Alabastine Co., Ltd.

Paris, Ont., April 17, 1894.

B1r —Regarding Church’s Potato Bug Finish which I purchased from you last season, I can

fully endorse all you say regardin: it.

My potato cro

was threateved with destruction by the

potato bug. I gave the plants one dose. It made the plants stronger, potatoes better, and the one
application which r. mained on the plants for weeks was all that was necessary. I haver cous-
wended your Bug Finish to ma-y of my brother farmers, and althongh I have use 1 : aris Green

and Londoo Purple, ¢ burch's Rug Finish excels all.

Yours truly, J HN MILLER.

Also similar testimnnials from Albert J. Howell, John H. Bond, D. Ballingal, A bert Peel, Myron
Ames, J. E. Ausebrook, 1 itus Peart, and Edward Burrill.

To THE PuBLIC:

PaR1s, Ont, April 19, 1894,

I am acquaint:d with the parties giving the foregoing testimonials relative to Church's Po-

tato Bug Finish, an1 have seen the original testimonials, an

I believe them to be worthy of confi

dence a8 they are made by practical farmers residiog in this localitv.

J. H. FI8HER, Mayor of Paris.

Sole

Alabastine Company, Paris, mesos..

HILL & FORBES, 327 8t. James Street, Montreal, Agents for the Province of Quebec
A. M, BELL, Halifax, Agent for New Brunswick and Nova 8cotis.

8
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NIAGARA RIVER LINE

3 TRIPS DAILY

(except Bunday)

ﬁommeneing Monday, June 4th

Rteamers CHICORA and CHIPPEWA will leave
Yonge Btreet Whart, eass side, at 7a.w., 2 p.m., and
4.45 p m., for

Niagara, Lewiston & Queenston

Connecting with N.Y.C. & H.R.R.,, M.C.R.R. and N.
F.P. & R.R. for Falls, Buffalo, etc.

JOHN FOY, Manager.

THE ‘ROBB-ARMSTRONG’ ENGINE

.is up to date in design and workman-
ship. Simplest and best governor
made. Interchangeable parts, Econ-
cmical in use of steam and oil.

ROBB ENGINEERING GOMPANY,

LIMITED.
AMHEHBRST, N. S

per Ib. Butter shipments are thas far limited,
only 772 packages having gone across last
week ; 18 to 184c. per Ib. seems about the
limit now being paid for creamery; Town.
ships dairy, 15 to 16c. ; Western, 13 to 150.

Queen Victoria Niagara
Falls Park.

$60,000 Debentures Guaranteed by the
Province of Ontario.

The commissioners of Queen Victoria Niagara
Falls Park will receive tenders addressed to the un-
dersigned up to the 26th June instant, for the pur-
chasge of $60,000 debentures to be issued under the
authority of an Act of the Legislature of Ontario, 57
Victoria. This issue of debentures is made subject
to the $225,000 debentures issued and secured under
Bection 7 of * The Queen Victoria Niagara Falls
Park Act, 887, and tne appropriation and applica-
tion of the proceeds, the form and effect of the de-
bentures, their payment with interest, as aleo the
gecuritv, enarantee, and negotiability thereof, shall
be in 81l respects as provided in the said Aet.

The debentures are of the denomination of $1,0 0
or £20C sterling each, payable in 33 years, viz., 1927,
bearing four per cent. interest, with conpon certifi-
cates attached, payable on each lat January and
the 1st of July at Toronto, New York or London, a8
may be elected by the tenderer. The principal and
interest of these debentures are guaranteed by the
Province of Ontario, and each debenture bears a
certificate of such guarantee signed by the Treasurer
of Ontario. Tenderers must state the amount of de-
bentures applied for, and the premium froposed.to
be paid on them, with place at which they desire
them to be payable. .

Parties whose tendera are accepted will be noti-
fied on or before 30th June instant, and the pay-
ment for the debentures must be made within ten
days after notification, . .

’Ehe highest or any tender will not necessarily be
accepted.

J. W. LANGMUIR Chairman,
59 Yonge 8t., Toronto.

Toronto, 5th June, 684.

- Heating

-
BY WARM AIR, OR
COMBINATION
(HOT WATER AND
HOT AIR)

""Our. Svecialty

WE HAVE LETTERS FROM ALL PARTS
OF CANADA BAYING

Preston Furnaces are the Best.

Let us send you Catalogue and full particalars, snd you can

JUDGE FOR YOURBELF,

’ -
CLARE BROS. & C0., Preston, Ontario.

_ = 0O
FINE 2Ny OFF[CE.SECSJ%;‘)&». o |
BANK, OFFICE CHURCH &LOD URE OGUE-
, TAL
ggggg?%tsﬁﬁmcs A SEND FOR CRL %

TORONTO FURNITURE SUPPLY COMPANY,

Sole Agents for Toronto,

Montreal and Manitoba,

56 King St. West, Toronto, Ont.

The Best, most_dur-
able, strongest Desk
manufactured in Can-
ada. We quote whole-
sale prices direct to
sohools, shipping

romptly to any sta-

on in Canada. Terms
~nett cash

AUTOMATIC
School Desks

BUY DIRECT

Ilustrated circulars
and factory price lists

Office and Sehool
Agency, 66 King street
west, Toronto, sole
agents tor Toronto,
Montreal, and Mani-
toba.

on ags‘ication.
Address Canadian | §

Groceries.—While there is no quotable
change in sugarse, there is a decided firmness
apparent. In New York low grade yellows
went up a sixteenth and brights an eighth, and
an advanoce here would not be altogether a sur-
prise. At the moment granulated is 4}c. at
the factory, yellows from 3% to 3%c. Some
announcement is looked for from the rice mill.
ing company on the 15th with regard to future
prices. There is some scarcity of Valencia
raising and prunes on spot, and values are a
little firmer in consequence. Canned goods
are in a little better request; tomatoes and
corn are now selling at 950. for standard
brands; salmon $1.30 to 1.35.

Hipes aNp Tarrow.—The hide market is de-
scribed as extremely dull, and one or two
Quebeo tanners are said to be shutting down.
Dealers are buying green hides on the basis of
340. for No. 1, but say it is somewhat difficult
to get 40. from tanners. Calfskins are dull at
50., and coming in slowly; lambskins, 20 to
260. Tallow, 5% to 6o. for rendered.

Learer.—In the way of change there is
little to report. Sole is steady at the late
slight decline, stocks are in smaller compass,
and no further concession is likely, 1t is said.
The largest Quebec tanner has given up mak-
ing up buff leather altogether, diverting his
output largely to sole, and a second is reported
to be closing down altogether for  time.
Shipments to Britain have been pretty
free by late steamers. We quote:—Span-
ish sole B, A. No. 1,18 to 20c.; do. No. 2
to B. A.,16 to 17c.; No. 1 ordinary SBpanish, 17
to 180.; No. 2, 154 t0 163c. ; No. 1, slaughter,
18 $o 200.; No. 2do., 17 to 18c.; American oak
gole, 89 to 43c.; waxed upper, light and me-
dium, 24 to 260.; ditto, heavy, 20 to 24o.,
grained, 24 to 260.; Sootch grained, 25 to 270.;
splits, large, 13 to 150.; do., emall, 10 o 12}c.;
oalf-splits, 37 to 30c.; calfskine (35 to 40 1ba.),
50 to 60o.; imitation French calfskins, 60 to
700.; colored calf, American, 23 to 27c.; Cana-
dian, 19 to 21c.; colored pebbled cow, 124 to
13}0.; russet sheepskin linings, 80 to40oc. ; har.
ness, 18 to 250.; buffed cow, 9 to 1lc.; extra
heavy buff, 124c.; pebbled cow, 8 to 120.;
polished buff, 9 to 1llc.; glove gramn, 9 to
11o,; rough, 16 §o 18¢.: russet and bridle, 40
to 50o.

Mzrars ANp HarDwaRe.—There is no volume
of business to be noted in the heavy metal
line, and we cannot learn of any notable
changes as regards values. The British iron
market continues very depressed, and a Glas-
gow letter just to hand says there is little sign
of the oloud lifting. Warrants are cabled at
41s, 9d. Canada plates can be bought in
quantity at $2.15. Tin plates, according to
late mail advices, are rather firmer in Eng.
land, but the easy prices continue here, and it
is said there are large lots bought in England
at the low prices on Canadian account yet to
come forward. Ingot tin is again easier and
can be bought in small lots at 18¢.; ton lots
could be had at 170. Lead, copper, etc., easy
at quotations. We quote:—Coltness pig iron,
none here; Calder, No. 1, 819 ; Calder, No. 3,
$18 ; Summerlee, $18.75 to 19; Eglinton, $18;
Gartsherrie, none here ; Langloan, none here;
Carnbroe, $18 ; Bhotts, none here ; Middles-
boro, No. 3, $17: Siemens’ pig No. 1,
$16.50 to 17.00 ; Ferrona, No. 1, $16.50 to
817.00; machinery sorap, 15.00; com-
mon do.. $12 to $13; bar iron, Cana-
dian, $1.75; British, $2.25; best refined,
$2.40; Low Moor, 85.25; Canada Plates—
Blains, or Garth, $2.15 to 2.25; all polished
Canadas, $3 ; Terne roofing plate, 20 x 28,
$7 to 7.26. Black sheet iron No. 28, $2.40;
No. 26,$3.25 ; No. 24, $2.25 ; tin plates—Brad-
ley charocoal, $5.25 to 5.50: charocoal! I. C., $3.50
to 8.75; P.D.Crown, $4; do. I.X., $4.75 to
5; ooke I. C., #3.00 to 3.25; ooke wasters,
93.00; galvanized sheets, No. 28, ordinary
brands, 4} to 4j0.; No. 26, 4c.; No. 24,
8fo., in case lots; Morewood, 6§ to 6o. ;
finned sheets, ocoke, No. 24, 6 to 6%c.; No. 26.
64 to 630.; the usual extra for large sizes.

oops and bands, per 100 Ibs., $2.30 to 2.35.
Bteel boiler plate, 1-quarter inch and npwards,
§2.00; ditto, 8-sixteenthsinch, $2.60 ; common
tank iron, $1.65 to §1.85 ; heads, $3.00 to 3.25;
Russian sheet iron, 104 to 1lo. ; lead per 100
lbs., pig, $2.60 $02.75 ; sheet, $4 t04.25 ; shot,
6 to 6.50 ; best caat steel, 104 to 120.; spring,
$2.50; tire, $2.50 to 2.75 ; sleigh shoe, $2.40,
round maochinery steel, $3; ingot tin, 18c.;
bar $in, 350.; ingot copper, 9% to 10}c.;
sheet zino, #5.00 to $5.25; spelter, $4.50 to
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$4.75; American do., $4.50 to §84.75. Anti-
mony 104 to 12e. ; bright iron wires Nos. 0 $o
8, $2.65 per 100 lbs.; annealed do., $2.70;
galvanized, $5.35; the trade discount on wire
i8 20 per cent. Barb and twisted wire and
staples 34c. Coil chain, } inch, bo.; § in.,
430.; 7-16 in., 430.; } in., 3§ to 4do. ; §in., {o.;
§in. 3}c.; % in., and upwards, 3o0.

Oi1vLs, Parnts, Grass, Erc.—The usual sum-
mer quietude in these lines is setting in, and
we find little to report in the way of news. No
supplies of new seal or cod oil have yet come to
hand, and old figures still hold. In linseed oil
and turpentine there ia no change. Wequote :—
Tarpentine, 460. per gallon for single barrels ;
two to foar barrels, 45¢. Lin oil, raw,
540. per gallon; boiled 57c.; 5 barrel-lots
le. less; olive oil, machinery, 90c.; oastor,
in cases, 6} to 7c.: tins, 740.; Nfld. ood, 38
to 40c. per gallon : Gaspe oil, 38c. per gallon ;
steam refined seal, 42} to 43¢. in small lots,
Leads (chemioally pure and first-class brands
only), $4.50 0 5.00 ; No. 1, $4.50; No. 2, $4.25 ;
No. 3, $4.00 ; dry white lead, 50.; genuine red
do., 4}0.; No. 1 red lead, 4o.; puatty, 20. in
bladders per brl. London washed whiting,
45 to 6500.; Paris white 90c.; Venetian red,
$1.50 to 1.75; yellow ochre, $1.50 to 176 ;
spruce ochre, $2.25 to 2.50. Window glass,
$1.20 to 1.25 per 50 fees for first break, $1.30
to 1.35 for second break ; third break, $2.90.

Woor.—There ia bui s scanty business
being done in wool, orders from such mill-
en as are running being for only small lots.
The ordinary range for Cape is 14 to 150.;
there is some little quantity at something
under above inside figure, bat not a very de-
sirable article ; there is also some of extra
quality beld at 17fc.; Australian, 15 to 190.,
but only in limited supply ; B. A. scoured, 28
to 34c.; Canadian fleece is being bought in
country at 16c.; pulled unassorted 20 to 2lo,
per pound.

TORONTQ MARKETS.
ToroxTo, June 14th, 1894,

Boors axp Suoes.—Although the weather of
the last week has been all that conld be desired,
trade has not recovered from the set-back
which it received by the cold weather of last
month. 8ales of seasonable footwear are
limited, and retail merchants are ocarrying
large stocks. The factories are now working
on fall goods, bat no special vigor character-
izes their operations.

Druas.—At no time during the week has
trade approached anything like activity. For
some time values have been tending downward,
and a reaction has not yet set in. Salicylio
aoid ia lower. Quiunine remains dull. Mor-
phia is elow of sale. Heavy chemicals show
no change. The N. Y. Bulletin and Journal of
Commerce says: * Indications at times point to
an improvement in the situation, but the de-
mand as experienced comes in an irregular
fashion, and cannot be depended upon for any
stability. Prices are nominally unchanged,
though buyers are generally regarded in the
trade us having the advantage. Opium con-

tinues unsettled. Quinine is steady. Chlorate
of potash is easy.”

FLour aND MEAL.—We are pleased to note
an improvement in the flour market, This is
due to the stronger position that wheat has
taken daring the week. The improvement is
oot & very marked one, bat yet is sufficient to
encourage the holders in their hope of better
prices. Quotations of straight rollers are at
$2.70 to 2.80, slightly higher. An advance of
5c. per barrel has been made in oatmeals;
broken lots are quoted at $4.30 and car-lots at
$4.15 per bbl. Mill feed is quiet, with easy
tendencies.

GRAIN.—There is & decidedly better feeling
in the market this week. Wheat is firmer in
English and American markets, and prices in
the local market are in sympathy higher. The
advanoe is due to reports of damage to grow-
ing orops. These reports are generally con-
sidered well founded. Mail advices from
Manitoba state that the wheat orop is at
present in excellent condition, although in
sections rain is badly needed. Some con-
siderable sales have been made to nillers at
the advances. No export trade is doing, bus
from preeent appearances this trude may be
expeoted to look up soon. Oats are firm and
higher at 39 o 40c. per bush. A few cars of
feed barley are moving. Some limited tran-
suctions of peas for feed purposes hive been
made this week.

STOCKS IN STORK.

The stocks of grain in warehouse at this
port on Monday morning last, and at like date
of 1893, were as under :

TORONTO ELECTRIC MOTOR co.

Dynamos «» Motors.

ARC LAMPS FOR INCANDESCENT CURRENT.
-REPAIRING A SPECIALTY.
107 Adelaide St. West, Toronto.

MONTREAL ELECTRIC Co.
Agents for Province Quebec,
302 St. James St., MONTREAL.

ELECTRIC
WATER WHEEL
"~ GOVERNOR

(PATENTED)

Variations in speed de-
tected by fast running,
sensitive Governor Balls.
Gate movement instantly
set in operation by elec-
tric current. Quick and
powerful action.

Thirty days trial.

Write for particulars.

WM. KENNEDY
& SONS,

' OWEN SOUND, Ont.

Leading Manufacturers.

lﬂlargest Scale Works

IN CANADA,

Over One Hu—:;i-;ed Btyles of

Hay Ncales, Grocer Scales, Grain
Ncales.

Improved Show Cases.
REDUCED PRICES.

C. WILSON

46 Espﬂgde&Sts.,ON

TORONTO.

FINE ELECTRIC STREET CARS

OUR SPECIALTY.

We also Manutastare Horse and Trall Oar of Every
Deseription.

PATTERSON & CORBIN
ST. CATHARINES, ONT.

WM. PARKS & SON,

(LIMITED)
ST. JOHN, N. B.,

COTTON SPINNERS,

BLEACHERS,
DYERS AND MANUFACTURERS,

Drills and White

Grey Cottons, Sheetings,
Ducks.
Ginghams, Shirtings, Tickings, Denims and
Cottonades in plain and fancy
mixed patterns.
Cotton Yarns, Carpet Warps, Ball Knitting
Cottons, Hosiery Yarns, Beam Warps
for Woollen Mills, and Yarns for
manufacturers’ use.

The only “ Water Twist” Yarn made in
, Oanada. .

AGENTS :
Wu. HEWETT, 30 Colborne 8treet, Toronto,

Davip Kay, Fraser Building, Montreal.

M. H. MILLER, Winnipeg.

JOHN HALLAM, Toronto Special Agent for Beam
Warps for Ontario.

NEW BRUNSWICK COTTON MILLS
"“'I'sl BT. ?OBN COTTON MILLS.

ST. JOHN. N. B.

STEAM'S NOT IN IT

Either as to cost or efficieney, with one of
our celebrated ELECIRIC MOTORS,

Bee the one that runs the MONETARY TIMES'
presses and freight elevator. Not the slightest
and almost noiseless.

Write and we will call and gee you.

KAY ELEGTRIC WORKS, Hamilton, Ont,

\




THE MONETARY TIMES.

1583

TORONTO PRICES CURRENT.—June 14, 1894.
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Manitoba Patent.....| 3 70 3 75 Filber ts, Bicily .
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81 to 60 oetaserssoe

<OPB: Manills,
Bisal, basis weer e,
Lath yarn ...,..........

AXRS:

setoacereses
vossecoerses

T peeren

God 0il, Ty

il, Imp.
Palm, ¥ 1b gl
3&5;1.0“.
rdinary.
Lineeed, reseeerenses
I(ﬁmee% l}oﬂed.........
ive, mp.gal, ..
Beal, aﬁnw...x.’.{g.........
“_ pale 8, R.........

Petroleum,

. 0. B,, Toronto.
Canadian, 5 4010 bris
" wingle brls
Oan. Water White .,
Amer'n Water White

faints, &o-
White Lead, pure ...
in Oil, 26 1b8 vvveenn.
White Lead, dry ......
ited Liead, genuine ..
Venetian Red, Eng...
Yellow Ochre,Fr'nch
Vermillion, Ene.......
Varnish, No.1furn..,
Varnish. No. 1 Car.,
Bro. Japah.....cewe.
Whiting ceeeceeeceans.
Ptmiy" g‘er 100 lbs.....
Spirita Turpentine...

Drugs.
AlGIN  ecssssesessoeseadD
Blue Vitriol ...eceeene.
Brimstone ..csssss.
BOYBX cecreissarossessesnes
OBMPHOY ieaersrersossrsses
Oarbolic Acid .eseanee
QCastor seesersreresses
Caustic Boda...
Cooad

Epsom Salts .coeeceonses
Ext'ot Logwood,bulk
“" 1] box“
GOntian cieeecsocserser
Glxmﬂne. pPer 1Deccces
HollehOXO eecceesocsasses
10416 ceeeesrsssrssesorsen
Insect POWASR wceeces
Morphia Bul cecseccseses
Opl Em rsssens
11 Lemon, Saper ...
02810 AGId  sersrermorms
Potass [0dide wesess
QUINING weiecissesoncesOB
Baltpetre s emesnsnlb
Bal Bo0helle werwsreses
S201180aseccsesorsssssssen
Sulphur FlowerSeee.
8

.| Wholesale
Rates

o 8o
B%x"'ingz
to
% to e
00 to ¥09%,
-00 to 209,
004 0043
0 033 0 00
85 to 70%
45 to 50%
i
0.9 00
.| 0 1c% 0 00
01240 14
011 0o
210 000
210 000
210 000
84C 000
190 000
195 000
200 000
205 000
210 000
216 000
230 000
250 000
29 000
8 40 000
247 000
280 000
75/10/6
dis 60-60/23
380 000
245 255
335 350
360 815
400 495
540 00
825 850
50 675
120 230
130 269
29) 510
320 330
000 0oy}
0w 07
0 0 007
560 6576
77 8W
986 950
10 95 10 60
045 050
0 062 0 00
70 089
085 075
055 0
JE8 000
130 149
060 00w
065 0wo
lmp. gal
0114012
012 Cos
016 017
6174 019
475 000
476 600
4147
1560 200
150 285
090 10
085 100
160 200
c9) 100
060 075
206 9123
0Cu 043
[
%4
60
40
10
03
&0
A
]
g
lb‘
18

Boda Bicarb,¥P keg...
TArtario Xoid s
CIUei0 ACd e cecenssen oo

COoONOCOOCOC RO ERNOMIOCOCOOCICOCOOOCOD
B8N BELERESE RS ERILEEEEEBRR ROSRRE
(-1 T -T-F-R-T-1-7 N-J3 -7 ¥ -1 -7 -FT_%¥-7_-T7 77 Y_-X.T_Y_Y_Y_Y_Y_¥.-Y_}
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TORONTO PRICES CURRENT
(CONTINUED) June 14, 1894.
Oanned ¥Fruits—Cases, 3 dox. cach

seesseeses 1 OB, $1 00 1 10

" 0 00 0 00

' 085109

" 110120

“ 0¢0003

“ 175280

" 130180

" 170 240

“ 000 6 0o

" 00000

vese " 190290

" 88, YelloW...ccesncer woree 2 65 3 25

PruMs—g's, Green Gage, veecriiiree ¢ 200000
Oanned Vegetables—(ases, 3 dex. each.

BRANS—2's, Stringlees,.. per dos.$0 00 0 95

¢ 28, White W “ 60 095

“ 3's, Baked, Delhi J 143

CorN—2's, Standard ‘090 140

2's, stand'd.. “ 08 145

By ee. “ 0900 11)

TOMATORS— 3'8............ o 085 0235

TOMATO OATSUP—LRKEPOIt vecrrrrereree * 115 0 03

2 1b. tin

Fish, Fewl, Meats—Cases.

“ ] “180 138
..... . 0901190
Lon.g'mn—clover Leaf, flat tins... 2 65
........ . Y1809
SAn.t‘mms—n;(nrgmy te..... .per tin xﬂf
“ *)" Chanoerelle, 100 tins...... " 01y
adalgen Exquisite finest
w , French, s, platn.... ... 104 0 90
" '8, key opener ... ...... . ‘ 114 0 00
" 'i‘st “ 18 019
‘Lrefavennes, ! 010
:: ]B)::#a' l_:'s - e ¥ 0 93
en, }, key opener, «
genuine hign grade Bgench “ i2 0

OCHICKEN—Bonelees, Ayimer, 1803,
TusERY—Boneless, Aylmer, 19,05
Duok--Boneless, 1's, 3 dos..
LuNcH ToNaUB—1's, 2 dos..
Pias’ FERT—1'8, 2 doz

#doz, per dog
dos.

-

RNERNCONEHCORO OCGULCINORRDOEO

Ox ToNGUR—Olark's,24's,1 doz Paragon
LUN‘?E Togavn—ch‘x‘x':k s,'}”.a, 1 agn&g "

"
S8oup—OClark’s, 1's, Ox Tail, 2 dos ..
“  Qlark’s, 1's, Chicken,2 dos ... “

SEEEARCOG8KIEER

F1sm - Herring, scaled “Lengthwise ... ¢ gg
Medium scaled (very scarce)...... 0.8
Btar bone.ess scaled herrings,

per box of dos ... ........... 0 06 €0 03
CHiPPED BEEF—4's and 1's... . per doz 17 28)
SMELTs—60 tins per case ...... coree ue 300 Guo
SHRIMPS ccceeceriees e 335 00
COVE OYsTERS—I'S .. 13 140
- -8 .. -~ 235 24
CLAMS . ... ... ... - C o w
FINNAN HADDIE Flat... . . 140 ¢ 00
EIPPERED HEKRINGS .. - 185 200
Fr-8H “ vee 120 30
BLOATERS — Preserved ........ 185 200

Sawn Pine Lamber, Inspected, B.M.

OAR OR OARGO LOTS.
11in. pine & thicker, cut up and better $25
u 1n. " " “" “ [ “

and thicker cutting up
inch flooring...
14 inch flooring ..
1x1y and 12 dressing an
x10 and ¥2 mill run....
1x10 and 19 dressing ........
1x10 and 12 common .
1x10 and 12 mill culls..,.
1inch clear and picks ....
1inch dressing and better .
1ineh siding mill run

e Bt ot bt N Bt D RS

5288888 3888953883388£858

esessecsese: Jov

linch siding common .........
1 inch siging ship oulls.

~ornEERec R ERBREEREECERYE
E8BBEISB28S_2388258888

1
1
1 inoh siding mili oulls., i
??‘}l mlm g iﬁ"i'é'é'i"" ......
ch strips o n. mill
linch strips, common ........... }
1x10 and 14 spruce culls ..... 1
XXX shingles, 18 in... P,
XX e8, 16 in o
Lath, No. 1
“ No.2
Hard Woeds—¥ L. f1. Car Lots.
Ash white, 1st and 20d—1 to 2 in.... $16 00 #18 00
:: " :: “ “" aee 18 m 20 (‘0
black, 113 ... 16 00 17 W
Birch, square 1“4 “ .. 1700 200y
[ . “ 4x4 to 8z8in 20 uo
:: Red "“ x tod in. 20 00 3338
' “ 2“9 « 9300 25 00
¢ Yellow, * 1“4 « 1100 15 00
Bss‘s‘wood ““ 1 13 “.. 1500 18 0
g ., 1800 17 00
But‘ternnt. :: ; :‘ 1§ “ ... 8000 2100
A v gl
Chestnut, Yoo 1w gg gg gg 38
Cherry, " é ‘“ ii ! 4000 45 00
“ 60
Bla, Sgtt. : 1 13 10 83 gg %
" 2“3 10 00 oV 00
BPok, “ 113 14 00 16 00
o 14 3 16 00 16 00
dickory, “ 2 o 2800 380 Qg
Maple, “ T 1360 1600
T ]
Oak, Red Plain % “1F .. 20 gg ;g 38
“ o I 2 ¢4 o9
: Whlce‘.‘Plsin ': :1' :: }i Y. 25 800 22 88
¢ e 25
“ “ 1« 2 " . 45% Bg %
Walnut, " 1“3« 800 00 00
Whitewood,  “ 192 . 2000 3400
Theee prices are wholesale by the car-load.
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Jane1l; June 12,
1894. 1893,

Fall wheat, bush......... 86,704 113,401
Spring wheat « ,....... 4,895 35,586
Hurd wheat, « ........ 30,000 20,104
Goose wheat “ ....... 1,623
Barley “ eeeev... 38,870 35,029
Oats foeeiiie.. 48,567 17,982
Peas “oeeiieie. 2,116 13,530
Corn L 11| 480

Total grain, bush. .. .212,725 236,112

The stocks of grain in store; at Port Arthur
on June lst were 1,359,905 bushels. Durin
the week there were received 115,104 bushels,
and shipped 180,710 bushels, leaving in store
on June 1st, 1,294,299,

Green Frurts.—The warm weather has
caused a considerable increase in the volume
of business. Valencia oranges are now either
out of stock or in small compass. There is g
fairly good demand for Messina oranges, and
the statistical position appears to favor hold-
ers. Orders for lemons are better and values
are hardening. We quote Hercules: 300's,
$3.50; 360's, $3.25; Mikado’s, 300's, $4.50;
360's, $3.50 per ‘box. Canadian strawberries
have been arriving quite freely, and at present
are quoted at 12 to 130. per box. It is generally
considered that the orop will be a large one.
From some sections the fruit, although the
berries are large, is arriving in soft con-
dition, as a result of excessive rains. The
market is well suppled |with bananas, and
there appears to be g disposition among ex-
portirs to push the fruit forward.

Groceries.—Fine weather has had a good
intluence upon trade throughout the country.
Prices have remained very steady, and fluotn-
ations are unimportant. Dried fruits, such as
raisins, currants and prunes, are in good de-
mand for the season, since arrivals of small
green fruits tend to detract from the strength
of the market. The prospects for California
fruit this coming season are as follows: The
firat crop of raisine it is believed will be small,
Peaches and apricots promise an abundant
guantity. Though some sections advise a
smaller crop of prunes, the belief is quite gen-
eral that the new trees coming into bearing
will make good the deficienoy, and result in a

- fair average yield. Sugar has not fluotuated

in value during the week, although quotations
of rcfined are 4c. higher in New York. Arri.
vals of new pickings of Japan teas continue to
be delayed by floods in British Columbia.

Harpware.—If it were possible to total the
amwount of goods shipped out by Toronto whole.
sale houses this week, it would not be found to
be very large. For although orders have been
namerous, they have for the most part been
confined to a very limited amoant of goods.
However, the houses are kept busy, for it takes
almost as much time to make up a small par-
cel as one much larger. In so far ag we can
learn, the depression in trade is not leading to

consumptive demand in the city is very
limited, for building operations have almost
ceased. Orders for fencing wires are being
filled more rapidly this week. Canadian re-
sailers bad placed orders with American
makers which, as a result of the strike, they
Were compelled 0 cancel. The result was that
the Canadian factories were pressed beyond
their ocapacity. For rope there is good de.
mand. Some advance has been made in the
previously existing low prices of manilla dar-
ing the last month. This is due to the rise in
the price of raw materials. Sigal hemp has,

& | we believe, never tonched s lower point than

that reached.daring the present spring.

Hipes aND 8xins.— The market hag received
only & moderately large quantity of hides this
week, but trade is quiet and without special
feature; prices remain unaltered. Calfskins
are quiet. Sheepskins are steady at 850. to
$1 for skins of full growth. Lambsking and
shearlings are both more plentiful, the former
being quoted at 20c, the latter at 10 to 15c.
Tallow is steady, and without marked features.

Provisions.—Only a quiet trade is doing,
Liberal receipta of butter aro coming in, but
the quality on the whole is oconsidered only
fair; prices remain unaltered, as compared
with those of last week. Creamery hutter ig
offering at 18 to 19¢. in pound printe ; the de-
mand js only moderate, as the prioe is con-
sidered too high in comparison with dairy
butter. Cheese is easier, and is jobbing on
the local market at 9% to 10c. per lb.; country
sales are bringing 87c. Eggs are somewhat
firmer than they were 8 week 8go and stand at
9 to 9%o. per doz., but at the time of writing
receipts are becoming more liberal, There
has been no change in hog products. Bacon
finds but slow sale. Hams are in fair demand.
Prices of lard are low, and makers of compound
and paokers of pure lard alike complain of
poor profits. The warm weather of the past
few days foroed sales of the dressed hogs ar-
riving at lower prices, and transactions were
made at $5 to 5.25 per owt.

WooL.—A material inorease is now shown
in the receipts of this year’s clip. The wool,
too, is arriving in good condition, especially
a8 compared with the quality at the beginning
of the seasoh. In the western part of the
peninsula 14 to 15 cents a pound are the
ruling prices for best clean washed of Lincoln,
Leicester, Cotswold, and 16 to 17 cents for
medium Shropshire and Sonthdown, Toronto
merchants are paying 16 to 163c. for mer-
chantable fleece and 124 to 13c. for rejects.
Transactions made with Canadian mills are
limited, and from all reports their operations
a8 yet are not on a very extensive basig,

LIVERPOOL PRICES,

Liverpool, June 14, 19.80 p.m
8. d
Wheat, B rin(..............................nominul
8 Winfe 7

Canada Acgident Assurancs (o,
1740 HoTRE DAME MONTREAL

TREET
A Canadian Company
For Canadian Business

LYNN T. LEET, Mgr. for Canada.

JOHN GOUINLOUK,
Chist Agent for Ontario,
40 Toronto 8t., Toronto,

Economical Mutual «$»-

Fire Insurance Co,
OF BHRLIIN

—

Head Office . . . . , BERLIN, ONT.

E8TABLISHED
1850

Mutual and Cash Systems

Total Assets (January 1, 1894).... $378,539
Amount at Risk 88,600,000
HUGO KRANZ, Mabager.

JOoBN FENNELL, Pres. GEo. LANG, Vice-Pres
H. OELSCHLAGRR, Inspector.

PEOPLES

LIFE INSURANCE
COMPANY —
Head Office, - - TORONTO.

—

Agents Wanted. in Unrepresented
e Ee———— Districts.

——

APPLY TO
E. J. LOMNITZ, Manager,
No. 78 Victoria Street, - .- TORONTO.

The Mercantile

FIRE INSURANCE co.

——

Head Office - Waterloo, Ont.

Incorporated
1875.

Subseribed Capital ...

¢« $200,000 00
Deposited with Dominion Gov't ...

50,075,76

as much outting in prices as one would | Req r.. cererne . i
Daturally expeot. The inference to be drawn | Ne i ceereeees 41 The b“‘““"‘f" for the past 18 years has been :
is that values are in many oases down to or | Co f 18 Premiums received .. .. .. tl.ggf.::: :;
near the cost of production. This applies more 35 g |Losees paid .. diusted and maid J
especially to heavy goods. Large quantities 67 6 | Lossesproaptly adjusted and paid. -
of out and wire nails are being sent out. Itis B v secseniiraes gé g
oot Yo say whother the demand is a oon- | Steon: paw i e 18 0 |L . BowMAN, JOBN saUR,
sumptive one or is created by the present low Cheese, new white .............00000 000000 @ g President,. Vice-President
prices. However, it is safe to say that the | Cheese, new colored eeestetieieeieriieinn 46 3 [ JAMES LOCKIE, Sec. T. A. GALE, Inspector
] o
see THE Unconditional ST LAWRENCE HALL,
— = MONTRHAL.

NEW

" Accumulative Policy

ISSUED BY THE

Confederation Life Association

TORONTO, ONTARIO.

It is a simple promise to pay the sum insurf 1, in the event of death.

It Is absolutely free from all restrictiong as to residence, travel and occupation.
It is entirely void of all conditions save the payment of premium,

It provides for the payment of the claira immediately upon proof of death.
It offers six modes of settlement at the end of the Dividend Period,

It is absolutely and automatically no* -forfeitable after two years. The insured being

entitled to

(2) Extended insurance, without appliation, for the full amount
pertiod of ime definitely set forth in the policy, orb

the amount of which is written in the policy, or after five years, to a

() Paid up policy,
{c) Cash value, asguaranteed in the policy.

n surrender, to a

Full information furnished upon application to the Head Office or to any of the Company’s Agents,

Y. C. MACDONALD, Actuary,

J K MACDONALD, Managing Director.

of the policy, for the further

The Best Known Hotel in the Dominion,
Ratos—8$2.50 to $4.00.

HENRY HOGAN, Proprietor.

Cor. Government and Johnson Sts.

Peeaense sernenean

FINEST BAMPLE ROoMS IN THE DOMINION FRER TO
COMMEROIAL TRAVELLERS.
T

B HOTRL VICTORIA.

ON AMERICAN AND EUROPEAN PLAN,
Furnished. First-Class

-t

VIOTORIA, B.C.




NO SPECIAL HAZARDS.

188 958,
$ 2083,
2.133. .

1892 $ 2.163.223.00

1891

GEO. H. MAURER, Manager,
Freehold Building, Victoria 8t., Toronto.

UNION MUTUAL LIFE INS, GO,

PORTLAND, MAINE.
Ineorporated - - - - 1848,
-
FRED. E. RICHARDS, - - - - - President.
ARTHUR L. BATES, - - - - - Vice-President.
J. FRANKE LANG, - - - - - « Secretary.

The Union Mutual Life Insurance Ccmpany
has had a business experience of forty-four
years, Its policies are generally conceded to be
of the most liberal character. It is the ONLY
company issuing policies under the Maine Non-
Forfeiture Law. It has 36 millions of dollars
of insurance in force upon its books, It hasan
annual income of one and a quarter million
dollars. It has already paid to its policyhold-
ers 27 millions of dollars.

v »
ASSURANCE CO.
Capital - = = $1,000,000

HEAD OFFIO?—HALIFAX. N.8.

ONTARIO BRANCH,
J. H. EWART, CHIEF AQENT.

Oflices: 93 Scett Street, Torente, Ont.

as %0 A ies at unrepr
points is invited.

Correspond

The Oldest Canadian Fire Insurance Comp’y.

QUEBEC

FIRE ASSURANCE CO’Y

ESTABLISHED 1618,

enis—Toronto, Ontario General Y
be GHOQ, J. PYKE, awma
" Winnipeg, A, HOLLOWAY,
Gen, Agt. Man. & N. W. T,
Montreal, J. H. ROUTH & S8ON.
Paspebiac, W. FAUVEL, M. P,

-_—THEN—

Manchester Fire Asstrance Co.

ESTABLISHED 1824.
Assets over $8,000,000.

ARAD OFFICE, . - MANCHESTER, Eng,
J. B.MOFFAT, Manager and Becretary.

Oanadian Branch Head Office, Toronto.
JAS, BOOMER, Manager

City Agents—GEo. JAFFRAY, J. M, Br: FRAN
g E. MACDONALD, aas,

NEW YORK ’
RicHarp A.M¢ CuRDY PRESIDENT.

Is commemorated by the issuance of two forms
of * 8emi-Centennial Policies,”

The Five Per Cent. Debenture

AND

The Continuous Instalment.

Agents find these policies easy to place be-
cause they afford the best insurance ever offered
by any company.

For details address the company at its Head
Office, Nassau, Cedar and Liberty Streets, New
Tork, or the nearest General Agent.

H.K. MERRITT,

General Manager,
Bank of Commerce Bldy.,

TORQINTO.

THE WATERLOO MUTUAL FIRE INS, €0,

ESTABLISHED IX 1863,

—

HEAD OFFICE, - . . WATERLOO, Osr
Total Assets Jan., 31st, 1893, $332,893.
CHARLES HENDRY, GEORGE RANDALL,
President. Vice-President

0. M. TAYL'OBB, I JOHN KILLER,
’

Inspector,

THEDOMINION LIFE ASSURANCE CO.-

‘WATERLOO, ONT.
thorised Oapital, $1,000,000. Bubscribed Oapital, $250,000.
Aw P, Pl tp Oapital, 865 500: ’ '

P, H. Brus, Esq., Vice-Preeident,.
ector.

HEAD OFFICE, - -

Jaums Trow, M.P,, President.

TrOoS. HILLIARD, Managing Dir

Policles unrestricted as to travel or ocoupation and non-forfeiting.

Agents wanted.

Total Assets, ... ..

Most attractive plans of insu !
on life and endowmegt plans. E;g:;emi;:xpistence.

Excelsior Life Insurance Company

INCORPORATED 1889.

Head Office—OQor, Adelaide & Viotoria Bts., Toronto, Oan.

.« $400,000 00
Coupon Annuity Bonds

L ON D ON MUTU A L F I R E IN S. C 0 . :1;:1:11; lﬁgci;:ioxoliﬁx:woeil::?&or: all otl?g:i:;;:ogigg l;?:g.s.. gvaxl'iftePfr:;'

ESTABLISHED 1859.
LONDOIW - -

The only ¢ Fire Mutual” Licensed by the Domioion Government.
Bulldings and their Contents Jnsured at the lowest
’ rates consistent with security.

D. 0. MAODONALD, Sec. & Man.
LoNDOR, ONT.

T. B. MINTON, AGEnT,
48 Wellington 8t. East, Toronto, Ont.

ONTARIO

Relinble Agents Wanted.
E. MarsHALL, Secretary.

E. F. CLAREE, Managing Director.

We do all Kinds of Insuranc Printing——
-=====I18 Monetary Times Printing Co., Lid,

The Great-West Life Assurance (o.

Head Office . . WINNIPEG.

The attention of the insuring public and live progressive agents is called

to the following reasons for selecting this company :
First—It is the only Ca.nadia.ng company

» lower standard.

Second—The policy contract is as liberal as any issued. No restriction as
to residence, travel or oocupation, and incontestable after one year.
Third—The premium rates are low and the cost to the policyholder is
certain to be less than in any other company because a better rate of interest
can be earned in the west than at the home of any other company. A
desirable plan of insurance s issued from the low priced
#“ PAY A8 YOU GO plan to the shortest single premium endowment.
Ipplio&&ion may be made to

Fourth—Eve

Agents wanted in unrepresented districts,
he Head Office, Winnipeg, or to

ALEXANDER CROMAR, Manager for Ontario,
13 King-street East, Terente.

giving its policyholders the
security of a four per cent. reserve ; all others without exception reserving on

MANU

FACTURERS

LIFE INSURANCE CoO.

RESULTS FOR 1893.

New Business Issued ...
(Increase over 16892)
Gross Cash Income

HEAD OFFICE :
TORONTO.

(Increase over 1892) ... .
Asgets 318t December, 1808 ...

(Increase over 1892) ...
Surplus on Policyholders’ Account...

(Increase over 1892) ...

30,938
Insurance in Force 31st Dec., 1893, $8,937,834,

. 82,490,210
407 960
287,3¢0
45,525

678,738
187,671
164,598

GEORCE COODERMHAM
. Prusoant.
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SUPT. PIERCE ON ENDOWMENT
ASSESSMENT INSURANCE.

In my 1892 report to the legislature I referred
particularly to Article VII. of our Insurance
Law, relating to fraternal benefioiary societies,
orders or associations, calling attention to the
provision permitting these associations to make
a * payment of money upon the expiration of
a fixed period,” without reference to death or
disability. Reference was made to a resolu-
tion adopted by the committee on legislation
appointed by the National Convention of In-
surance Commissioners to the effect that these
assessment endowmentassociations are founded
upon & delusive and dangerous assumption,
tall of peril to the people.

In conclusion I stated: I optposed to the
best of my ability the adoption of this endow-
ment provision in the present revision, but the
legislature has seen fit, nevertheless, to coun.
tenance the transaction of this class of business
within the State by the enacting of that portion
of section 235 above referred to.”

I bave no intention to enter into a discus-
sion or history of this pernicious, and what
has invariably proven itself to be, dishonest
system of insurance, when oarried on by as-
sessment agsociations. The history has been
written much more elaborately and satisfac-
torily than I oounld possibly present it, by
Commissioner Merrill, of Magsachusetts. The
Commonwealth of Massachusetts, notwith-
standing the protests of the Insurance De-
partment of that State, saw fit to recognize
assessment endowment orders, and since 1887
the reports of that department have been
teeming with valuable and exhaustive data
and information regarding this class of asso-
oiations. When they had already lost much
of their prestige in that State, they, through
their counsel, and particularly through the
Iron Hall, represented by its organizer Somer-.
by, knocked at the doors of this State, and
were, by the legislature of 1892, recognized.
This recognition has, fortunately for the
people of this State, amounted to but little, for
the reason that the story of their dishonesty,
failare and utter irresponsibility in the Ssate
of Massachusetts is of 8o recent a date that
their promoters have been unable to secure a
foothold worth mentioning. Bince the passage
of Article VII. but one assessment endow-
ment order has incorporated under its provi.
sions, and not a single foreign order of this
character has been licensed to transact busi-
ness in this State.

I feel warranted and justified in asking that
there be blotted from the statute books of this
Btate, by proper amendments to our insurance
law, any recognition of sach irresponsible and
dishonest concerns. Now is the time to make
such change in our law before any injury is
done our ocitizens, when your action can and
will be sustained by honest publio sentiment.
In this connection it may be stated that the
legitimate fraternal orders, oclassified with
these gambling concerns by being subject to
the same article of the insurance law, have,
through their representatives in convention
assembled, asked this department to assist
them in being disassociated from this perni-
cious system of insurance.—N.Y. Life Reports.

A ——————————————
A FIRE CHIEF'S BENSIBLE VIEWS.

The chief of the fire department in an im.
portant Canadian city writes so the Monitor
as follows: It strikes me that insurance
companies are not over particular in accept-
ing risks. They employ canvassers, and in
many instances we are oalled on to attend
fires in buildings over-insured.

‘ Farther, the insurance qompanies should
have some record of the character of persons
insured previous to issuing policies. For in-
stance: A man and wife arrived in this city
three years ago. Went into business and in-
sared stock. Two fires occurred on the pre-
mises. Held investigation. Verdiot—oause
unknown. Not satisfied, I hunted up their
former home. Place, Halifax, Nova Scotia.
They had two suspicious fires in that city.

*“ Another case: A man burned his store.
Received $5,000 insurance, defrauded his credi-
tors, and left the city. Will he start in busi-
ness in another city, under an assumed name ?

“ My iden is: Before issuing a policy fihd
the former residence of applicant. Write
agent in city and learn the character of appli-
oant.

*In order to put a stop to insurance fires
something must be done. Daring seven years’

experience as chief I cannot oite ten cases in
this oity where fires originated in buildings
uninsured. Last Saturday swo mysterions
residence fires oocurred ; buildings and con-
tents were insured to the highest notch. The
co-insurance plan, and moral hazard, with the
option of cancelling, with three days’ notice,
should be enforoed.

* 8hould insurance companies find it in-
jured their business to ascertain former resi-
dence of the party applying for insuranoe, it
might be wise to issue the policy and write
afterwards,

* Thorough inepeotion of insured buildings
and oontents should be made before issuing
policy, and monthly inspections should be
made in cities.

* Insurance companies should support, at
least, one private detective in each oity.

“ Until men find that they will be out and
injured when fires ocour on their premises, the
fire record will go up.

“ Hard times, high insurance and lack of
oconscientious soruples, with little fear of deteo-
tion, will be responsible for a great loss this
year. I expect numerous fires in this city.
Already we have lost, in frame residences
alone, more than appears on my record in five
years. Insurance oompanies should take
warning. Give but one-half the value and
allow the owners to carry the other half.”

AN INTERESTING PRESENTATION.,
Occasion was taken on the fortieth anniver-
sary of the founding of the Montreal hardware
firm of Crathern & Caverhill to present a por.
$rait of himself and an illuminated address to
Mr. James Crathern. The donors were em-
ployes of the firm. About thirty of them
waited on Mr. Crathern at his residence on
MoGregor street for this par, . Mr. Thomas
Patton read the following address :—

To James Crathern, Esq. :

We, the undersigned, the present and a few
of the past employes of the firm of Messrs.
Crathern & Caverhill, unite in a desire tq com-
memorate this the 40th anniversary of the
firm’s existence, and it affords us pleasure on
this occasion to allude to the snccess which
has attended the business since ite establish-
ment in 1854, until to-day it occupies its pres-
ent prominent position in the metal and
hardware trade of the Dominion. We also
take this opportunity to record the many vala-
able traits of character you possess—your
industry, thrift and integrity—whioch qualities
have largely oontributed %o the sucoessful
oareer of the firm.

To mark the event, we beg to ask yoar ao-
ceptance of the accompanying portrait of
yourself, srusting it will express oar esteem
for you, and at the same time convey our
regard for the past harmonious relations which
have existed between us.

Bigned—Thomas . Patton, Joseph B. Lear-
mont, Frank Caverhill, George Caverhill,
Thomas H. Newman, David Lewis, jr., Chas.
E. T. Woodley, William J. Learmont, Alex-
ander Gibb, Charles E. Hand, John C. Crath-
ern, Fred. A. Crathern, George Gouldthorpe,
and some thirty others.

Mr. Crathern in his reply said : ** On look-
ing over the names attached to the address, I
find a large proporiion in numbers have been
connected with the business for an unusual
long period of time ; some of the signers date
back forty years ago, when the business was
first established, and the connection of many
others extends from *ten to shirty years.
This fact Iregard as gratifying evidence of
mutaal respect and esteem and hearty loyalty
on your part to interests of the business with
whose succees you have been identified, and to
which you have alluded in such kindly terms.
Dealing with the present and alluding to the
past leads me to refer to the names of two of
the original founders of the business, Messrs.
Jobn and Thomas Caverhill. Both I regret
to say have passed away, but on this ocoasion
I desire to express my moset sinoere respect
and esteem to the memory of these two gentle-
men, who were not only business partners, but
to me most sinoere and kind friends. It af-
fords me great pleasure to accept the portrait
and address; in doing so I sincerely and
heartily thank each and all for your great
kindness ; allow me at the same fime to ex-
press my best wishes for your individual hap-
piness and success. As a slight mark of my

appreciation of your thoughtfulness, and as a
souvenir of what to me is & very pleasant oc.

casion, I ask each of you to accept of a framed
photo of the portrait, and with it my hearty
and sincere thanks for all your kindness.”

The portrait is an oil painting by Robert
Harris, R.C.A., and is regarded as an excellent
likeness of one of the most esteemed, ag he is
one of the ablest and most successful of Mon-
treal merchants.

THE WINE INDUSTRY.

The Pacific coast wine orop of 1893 is nearly
all in the hands of produocers, and buyers are
expeoting to obtain supplies a$ 5 or 6 cents per
gallon, acoording to the statements of a corres-
pondent, who furnishes the following informa-
tion :

There were shipped out of California in 1893
no less than 12,500,000 gallons of wine, 500,000
of which was exported to foreign countries,
leaving only 12,000,000 of gallons for all the
60,000,000 people, say one gallon for every
family east of the Rooky Mountains. It is
generally conoeded by the best authorities that
8,000,000 gallons of wine are consamed in the
Pacific Coast Btates and Territories. I have
already accounted for over 20,000,000 gallons,
shipped and consumed. The bears of the
market will claim that the bulk of the East-
ern shipments are still in their branch houses
in New York. In answer I will say that there
was shipped to New York in 1893, according to
statistios, 3,134,969 gallons. How much of
this has been already consumed I have no
meane of knowing, but according to a fixed
law of natare about 75,000 gallons have
evaporated. Now, take into oconsideration
793,687 gallons of brandy shipped out of Cali-
fornia during the year 1893, and as each gal-
lon of proof brandy represents five gallons of
wine, we find that the shipments of wine, or
its equal ,in brandy, together with home con-
sumption, are dver 24,000,000 gallons.

The years 1892 and 1891 only fall a little
more than a million short of the above. I
bave yet to-hear any one claim that Qalifornia
produced over 25,000,000 gallons last season,
which was by far the largest vintage California
ever produced. Now, according to the above
showing, which I can prove by published sta-
tistics, there is no over-produoction of wine in
California. There is not less than 350,000,000
invested in California in the wine industry, a
large percentage of which belongs to the grow-
ers and producers. Now the interest on this
at5 per cent. per annum is $250,000. The
dealers who control the industry do not own 5
per cent. of the capital invested. They pro-
Fose to buy 1893 wines at 5 or 6 cents per gal-
on, or 2} per cent. of the whole $50,000,000
invested, leaving nothing for cost of producing.
Think of it—$50,000,000 invested ! Twenty-
five million gallons of wine at 5 ocents per
gallon is $1,250,000, and nothing left for labor
or expenses.—N. Y. Skipping and Commercial
List. :

ALUMINUM IN BICYCLES.

The long looked fbr application of aluminum
in bicycle-making is now an assured fact. Its
deadness or lack of flexibility, and its fibrile
weakness are said to be overcome, and now
the desired qualities will be added to lightness,
and bicycles will be light, strong and cheap.

A 8t. Louis manufacturing concern holds a
patent on a new prooess of aluminum, making
it possible, it is said, to give from two to three
times the strengtb, weight for weight, to be
found in the common steel bicyole frame. N.
V. Van Bicklen, of Chicago, recently attended
an experimental test at Washington Univer.
sity, 8t. Louis, in which is a beam-testing ma-
chine. At 500 lbs. pressure, the permanent
deflection amounted to only 3.1,000 of an inch,
and at 1,000 only 14-1,000 of an inch. It re.
quired 2.375 pounds to break the bicyole
frame. 1Itis deemed practicable to cast the
bioyole frame in one piece, brazings in alam.
inam being considered an impossibility.—
Dun’s Bulletin,

—There is no new feature in the steel trade.
The rail mills are almoat entirely idle, says
the Iron Trades Journal. It has lately been
demonstrated that the life of a ateel rail is
about 100 years, and if this is so the rail.
makers have nothing to hope for in orders for
renéwals. The makers of plates, angles, eto.,
in the North of England and Scotland are

well employed, and are assured of full work
for many months to come.
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Canada Life Assurance Gompany

ESTABLISHED 1847.

HAMILTON, ONT.
CAPITAL AND FUNDS

oVer 13,000,000 DOLLARS

Annual Income over $2,260,000.

HEAD OFFICE -

A. G. RAMSAY, President.
R. HILLS, Secretary. W. T. RANMBAY, Superintendent.
Eastern Ontario Branch:
Managers, GEO. A. & E. W. 00X, Toronto.

T H K

Sun Life Assurance Co. casres.

MONTREAL.

Head Office, .

Notwithstanding the financial depression of the year 1833 it was the
most successful in the history of this progressive company. The New Busi-
ness completed is greater than that secured by any other Oanadian company
in one year, and must be g1atifying to policyholders and directore alike.

Substantial increases have been made in New Busimess, Tetal
Business fn Ferce, Income and Assets. -
rous condition of the fun Life of Canada is doubtless due
to its (;.rirh &%ﬁ?ﬁnc of policyholders, its unconditional policy and prompt
payment of death claims.

T. B. MACAULAY, IRA B. THAYER, .
Becretary & Ao Supt. of Agencies.

Toronto Ofice—33 Adelaide Street East.
F. G. COPE, Cashier. W. T. MCINTYRE, Manager.

ALLIANGE - ASSURANCE COMPANY

ESTABLISHED IN 1824,
Head Office—Bartholomew Lane, London, Eng.

Subscribed Capital . 933,000,000

R. MACAULAY,
President.

Paid up and Invested . 2,750,000
Tetal Funds e ee e 17,500,000
RIGHT HON. LORD ROTHSCHILD, ROBERT LEWIS, Esq.,
Chairman, Chief Secretary.

. B.—~This Com| having reinsured the Canadian business of the
Ro a Canadian Ing:rnnioe Company, assumes all liability under existing
policies of that Company a8 at the 1st 0 March, 1802,
Branch Ofice in Canada—137 Nt. James St., Mentreal.

@G. H. MOHENRY, GEO. MocMURRICH,
Manager for Canada. Agent for Toronto and Vicinity,

THE TEMPERANGE & GENERAL

Lite Assurance Company.

HEAD OFFICE, = - = Manning Arcade, TORONTO,

Bon. GEO. W. ROSS, Minister of Education, - . - « PRESIDENT,
BOBL, MOLWAN, Riqy | VIow PAssouNzs
Policies issued on all the best approved plans, both

Level and Natural Premium. Total abstainers kept
in a sgparate class, thereby getting the advantage of
their superior longevity.

H. SUTHERLAND,
AGENTS WANTED.,

RTNA LIFE INSURANCE COY.

or HARTFORD, Conn,

Cash Capital, all paidap .. -
Accumulated Assets, .. .. ..
Deposit at Ottawa, o

————

Issues policies both on the Mutual and on the Stock plans. Iis
8Stock, or low-level rate policies, are at lower rates than purely stock com-
panies, and its Mutual, or with profits policies, are not equalled by any
* purely mutual ’ life insurance company for lowness of cost, produced
by annual cash dividend upon identical policies.

W. H. ORR & SONS,

MANAGERS,
Cor. Toronto and Court Sts.

8 1,250,000 00
37,397,238 05
3,305,455 00

o0 o

Toronto, Nov, 8, '98,

|[NSURANCE COMPANY

INORTH AMERICA,

OF PHILADELPHIA.

OLDEST :
STOCK
COMPANTY
IN AMBERICA.

ASSETS, $9,432 249.80

CAPITAL, $3,000.000

Fire Insurance Written at Loewest Rates.

Toronto Agent, General Agent for Canada,
GEO. J. PYKE, ROBERT HAMPRON
CANADA Lors BUILDING. MONTREAL.,

TH H

UNITED FIRE INSURANCE GO., LTD.

Ot MANCHESTER, England.

This Company, in addition to its own Fuunds, has the security of those of

THE PALATINE INSURANCE COMPANY OF ENGLA|
e combined Assets being as follows: LAND

Capital Bubscribed, ... .. . . L L .. 30,000
Capital paid up in Cash, SO "::'350’.«00
Faonds Hand exceed . . 2,730,000
Deposit with Deminien Gevern for pr

Canadian Pelicy-Helders .. .. 304,100

Head Office for Canada— {740 Notre Dame St., Montreal.

J. A. ROBERTSON, Bupt. of Agencies. T. H. HUDSON, Resident Mansager
JOSEPH B. REED, Toronto Agent.

Nova Socotia Branoh: |New Brumswiok Branch : Manitoba Branch :
Head Office, - Halifax.| Head Office, 8t. John Head Office, - Winnipeg

ALF. BHORTT, H. CaUBB & Oo., G. W. GIRDLESTONR,
Gen'l Agent. Gen’l Agents. . Gen'l Agent.

The “ UNITED " having acquired by purchase the business and good
will of the * City of London Insurance Company,” and assumed all the lia-
bilities of that company, i alone entitled to the benefit of the connection
thus formed, the continuance of which it respectfully solicits.

WESTERN

ASSURANCH COMPANY.

FIRE AND MARINE. IxcorroRATED 1851.

Capital, ... ... eee  $2,000,000 00
Assets, over ... .. .. .. .. 2,400,000 00
Annual Income, ... ... ... e« 2,350,000 0O

TORONTO, Ont.

A. M. SMITH, President. J. 3. KENNY, Managing Directo
O. 0. FOSTER, Secretary.

THE FEDERAL
LIFE ASSURANCE COMPANY

HEAD OFFICE, . .- . . . HAMILTON, ONT.

HEAD OFFICE, - -

Guarantee Capital, ... .. .. .. .. $700,000
Deposited with Dominion Government ... 51,100
NON-FORFEITABLE POLIOIES; TONTINE INVESTMENTS,

AND
Homans Popular Plan of Renewable Term Insurance b
op L y Mertuary

DAVID DEXTER,
Managing Director.

British America Assurance Co,

FIRE AND MARINE.
Head Offlce, . . .

‘'TORONTO.
Capital 8750.900 00
Total Assets .. . . w 8 1,393,249 81

Losses Paid (since organization) 13,24%.397 37
. DIRECTORS
@xo. A, Cox, President. J. J. KBRNY, Vice-President.
A M. Bmith. 8 F.McKinnon., ThomasLong. John Hoskin, Q.0.,LL.D.
Robert Jaffray. Augustus Myers. H. M, Pellatt.

P, H, BIMS, Secretary.
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Assets at 31st Dec., 1892, .. . ... 854,004,898
Revenue, .. . .. v w4 13,744,791
Canadian Investments ... .. .. ... 5,155,356

RESIDENT AGENTS IN TORONTO:
R. N. GOOCH H. W. EVANS
F. H. GOOCH

THOS. DAVIDSON, Man. Dir.
MONTREAL,

EsTABLISHED 1720.

The London Assurance

TOTAL FUNDS, $18,000,000.
Head Office Canada Branch, - Montreal.

FIRE RISKS ACCEPTED AT CURRENT
RATES.

E. A. LILLY, Manager.

ToroNTO—S. BRUCE HARMAN, General Agent,

19 Wellington 8t. East.

ACCUMULATION POLICY

OF THR

NEW YORK LIFE

Policy with no Restrictions Whatever,

BUT A SINGLE CONDITION,
NAMELY,

THE PAYMENT OF PREMIUMS.
DAVID BURKE,

General Manager for Canada.

SUN

INSURANCE

——————————

OFFICE

FOUNDED A.D.
1710.°

FIRE

HEAD OFFICE

Threadneedle Street, London, Eng,

Transadts Fire business only, and is the oldest
purely fire!office in the world. Surplus over capital
and all liabilities exceeds $7,000,000.

CANADIAN BRANCH,

15 Weinngton Street East,

TORONTO, ONT.

H. M. BLAOKBURN, . . Manager,

£
W. ROWLAND, ., . . Inspector.

This Company commenced business in Canads oy
depositing $300,000 with the Domuinion Govern-
ment for seeurity of Canadian, Poligy-holders.

ESTABLISHED 1S893.
Head Office for Canada, = MONTREAL.
Tota/ Assurance over $111,500,000.

.................... 838,550,000
.o 37,500,000
5,100,000
14,000,000
9,850,000

Total Investments in Oanads.

WORLD-WIDE POLICIES

Thirteen months for revival of lapsed policies with
out medical certificate of five years’ existence.

Loans advanced on Mortgages and:Debentures
purchased. .

W. M. RAMSAY, Manager.
CHAS. HUNTER, Chlef Agent,

Liverpool & Lendon & Globe InsuranceCo,

Invested Fands y $388,814.354
Investments in Oanada........cesne 900,000

Head Office, Canada Branch, Montreal,

DIRECTORS.—Hon. H. Starnes, Ohalrman; E4d-
mond J. Barbeau,Esq. Wentworth J. Buchanan, Bsq.

Risks accepted at Lowest Current Rates. Dwelling
Houses & Farm Property Insured on Bpeocial Terms
JOB. B. REED, Toronto Agens, %0 Wellington Bs. B
€. ¥. O. SMITH, Chief Agent for Dom., Montreal

LONDON &
LANCASHIRE
{ F

INSURANCE COMPANY.

ALFRED WRIGHT,
Mgr, for Ontario, Manitoba and the North-West.

MARTER & YORK, Agente, Toronto.
TELEPHONE 600.

The IMPERIAL INSURANCE co0., Ltd,
“FIRE.”
Establishea at Londen 1503,

Bubscribed Oapital ...............ceusene 86,000,000
Total Invested Funds, over............ 99,000,000
Agencies in all the principal towns in the Dominion

Oanadian Branch Office :
Company's Building, 107 8t. James 8t.,, MONTREAL,

D. LAOY,

K.
Resident Manager for Canada.

ASSURANCE SOGIETY

OF LONDON, A.D. 1714

One of Accumulated
the oldest Funds

Fire Exceed
Offices $12,000,000

Canadian Branch Office—The Bank of Toronto
Chambers, Montreal.

T, L. MORRISEY, Resident Manager,

Toronto Office—17 Leader Lane. W. & E. A,
BADENACH, General Agentas.

THE " GORE" FIRE NS, CO.

Head Office, - CALT.
Oash Assets . . . .
Total Assets . .o e e

$151,837
341,282

[ Both Cash and Mutual Plans. During 1891 and

1899 refunded 20% of al members’ premiums,

PRastoaxr, - - Hon. JAMRBS YOUNG,.
Vion-Paasmoawr, - . A, WARNOOK, Huq,

B. 8. STRONG Manager Galt.
[y

North American—=

LIFE ASSURANCE
COMPANY ?

Itisa contract which may be secured by

the payment of 15 or 20 annual premiums, and
should death occur within the period selected,
the full face of the Bond becomes payable.
If living at the maturity of the Bond, the
guaranteed cash value, as also the surplus, may
be withdrawn, or & paid-up Bond (payable at
death) taken out for its full face, and in addition
& 7% Guaranteed Life Annuity secured; in
which cage the surplus is also payable.

Pamphlets” explanatory of this admirable
plan will be given on application to any of the
company’s agents, or to
WILLNEAM McCABE,

Managing Director.

BRITISH EMPIRE

OF LONDON ENGLAND,
BSTABLISHED 1841,

GANADA BRANCH, - MONTREAL

Canadian Investments over $1,600,000

Accumulated Funds, - - 8,548,625
Income, - - - . . 1415000
Assurance in Force, - - 31,500,000
Total Claims Paid, - - 12,000,000

Results of 16th Triennial Valuation, 31st
December, 1893.

Larger Oash Surplus, Increased Bonds.
Valuation Reserves Strengthened.

Special advantages to total abstainers.

F. STANCLIFFE,
General Manager

GUARDIAN

| FIRE AND LIFE ASSURANCE COMPANY

OF LONDON ENCLAND.
Capltal, . e ee o« 910,000,000
Funds in Hand Exceed . 239,000,000

Head Office for Canada:
GUARDIAN ASSURANGCE BUILDING
MONTREAL.
E.P. HEATON, G A. ROBERTS,
nager. Sub Manage
Toronto Ofice, Oor. King and Toronto Stas,

. D.P. ARMSTRONG, MALCOLM GIBB
H.D General Agents. IBBS

PHENIST
FIRE ASSURANCE COMPANY, LONDON.

Established in 1782, Oanadian Branch established
in 1804, Loseos paid sinoe the establishment of the
Company ex $75,000L00. Balance held in hand
for payment of fire Liosage “#,00,000. ~ Liability ot
ghareholdersunlimited. Diposltwith the Dominion
Government (for the seogrity of policy holders in
Qanads), 38 st ncols Xavier Street,
Montreal. GiLisem, PATERSON & Co., Agents
for the Dominion. Lrwis Mo¥rarT & Co., Agents
for Toronto, R, MacD. PATERSON, MANAGHR,

WELLINGTON MUTUAL

FIRE IN SURANCE co.

Business done on't e Oash and Premium Note
System

JAMES GOLDIE, CHAS. DAVIDBEON,
President,

HEAD OoFFiOY QUELPHM, ONT
HERBERT A’T?r?n‘&owm'fng(e)?onmo

M
Life Assurance Comp’y -

11




