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TRADE REVIEW

-2 ]NSURANCE CHRONICLE

- YOL. XXVIL—NO. 3€.

TORONTO. ONT., FRIDAY, MARCH 9, 1894.

{W mmu oory

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

To the Trade !

SPECIAL LINES

Besides our regular stock of Colored
Dress Goods, which surpasses any selec-
tion that we have shown in former seasons, we
are showing a number of Speclal Lines
to which we invite your inspection.

' To those who do not visit Toronto regularly
we shall be pleased to forward a full range of
samples and quotations of these goods on appli-
cation.

02 %2 2 9 2 4

ORDERS SOLICITED
FILLING LETTER ORDERS A SPECIALTY

JOBN MAGDONALD & G0,

Wellington and Front Streets E.,
TORONTO,

JOHN MACDONALD. (_PAUL OAMPBELD
JAMES FRASER MACDONALD. |

We

are The
Carrying Largest
jsvmnasnnnsennnd stock of

DRESS

McMASTER & GO,

Leading Wholesale Trade of Toronto.

Mk Fisher Sons & Co

ol & Core Ty G| ™
MERCHANTS, WOOLLENS

4 to 12 FRONT ST. W, TORONTO.

mhu-u Clement’s Lane, Lonbndalnot,
London, R.0.

J. BEORT MOMASTER, JoEN MULDREW,

TEAS!?T

Our well-. known Brands

Japans, Moon, Crescent,
Tea House, Sailor Boy.

Send for samples and quotations

PERKINS, INGE &. 0.

41 & 43 Fremt St. East.

—AND—

Tailors’
Trimminos

Victorra Square, - MONTREAL

TORONTO
Corner Bay and Front Streets.

NEW YORK, HUDDERSFIELD,
2,4,6 & 8 Astor Place. Engiand,

RICE LEWIS & SON.

(LIMITED)

A. BURDETT LEE,
V. P. & Treas.

ARTHUR B. LEE,
President.

Wholesale and Retail

TRIMMINGS|We are offering snléil'#'rand
- BRAIDS S e
:;e _:‘::ulbtolsyrups AND HARDWAREI
Domition Pate ........ BAR IRON,

SAMSON, KENNEDY & 0,

A4, 46 & 4N Beest s,
15, 17 & 19 Celberne street,
TORONTO.

a5 6id Change, London, Eng.

Molasses !

|Smith & Keighley,|

© Front St. East, Toronto.

STEEL.

Wrought Iron Fipe ana Fittings.
TORONTO
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The Chartered Banks.

BANK OF MONTREAL.

LISHED
Inconrom'rwn BY AOT OF meum NT,
Oapital al' Pald up .. .. .. 18,700,000
Reserve Fund 6,000,
HEAD OFF CE_MON REA L.
5 Prealdent.

¥ DIRECTO.
S D, A, Bm'rn, K.O.MG - -

- Vice-President.
. 0. McDonald, Esq.,

HoN. G. A, DRUMMOND, - - -
A. T. Paterson, Esq.,
A F. Gault, Esq
R. B. Angus, Esq.

Hugh McLennan, Es%
8q.
W. H, Meredith, Esq.

. Greenshields,
E. 8. CLOUSTON, General Manng
A. MAONIDER, Chief Inspector & Supeﬂntendent of
Branches,
M. Greata,

A. B. Buchanan,
Asa't Inspector.

Aset. Supt. of Branches,
RANCHES IN CANADA.
MONTREAL—B V. Meredith, Mnna.ger
West Hnd anch 8t. Ua.aherlne 8t.

%lxlxlxoatﬁ. lel:t. gla.milé:m O}lt. ggeil;leo. .
elleville, ngston, s, Asg's.
Brantford, indsay,’ "  Savnia Ont.
Brockvﬂle, " London, " Btratford, Ount.
Calgary, Alberta. Moncton, N.B.  St. John, N.B.
Chatham, N.B. Nelson, B.C. bt. Marys, Ont.
Chatham, Ont New Westmins- Toronto,
Cornwall, ter, B.C. Vaucouver, B.O
Deseronto, “ Dttawa, Ont. Victoria,

Ft. William * P Vernon,BC
Goderich, Peterboro. Ont. Wailaceb'g Ont.
Guelph, " Picton, Ont. ‘Winnipeg, Maa.
Ialifax, N.8,

IN GREAT BRITAIN.
London—Bank ot Montreal, 22 Abchurch Lane, E.C.
COMMITTER !

PETER REDPATH, EsQ. THOS. SEINNER, EsQ.
ALEXANDR LANG, Manager.

IN THE UNITED STATES.

New York—Walter Watson, R. Y. Hebden and 8. A

She_ herd, agents, 59 Wall 8t.
Chicago,—Bank of Montreal, W. Munrn, Manager.
BANKERS IN GREAT BRITAIN.
London—l'he Bank of England.
The Union Bank of London,

" The London and Westminster Bank.
Liverpool—The Bank of Live 1, Ltd.
Bcotltlll;ld—'l.‘he British Linen Company Bank and

ranch
BANKERS IN THE UNITED S8TATES,
New York—'l‘he Bank of New York, N, B. A
The Third National Bank.
l-oston—'].‘he Merchants’ National Eank.
J. B, Moors & Co.

Bnﬂslo—-B&nk of Commeroce in Buffalo.

San Francisco—The Bank of British Columbia.
Portland, Oregon—The Bank of British Columbia.

THE GANADIAN BANK OF COMMERGE.
oo EEAD OFFICE, - - - TOBONTO,

DIBEOTOBB.—Gno. A, Cox, Egq., - - President.
. DAviDBON, EB8Q., V ce-President.

86,000,000

Gaoxge Tsvlor, Heq, W. B. Hamilton, Esq.
Jasg, Crathern, Esq, Matthew at. Esq.
John Hoskin, i:‘.sq., D. Robt. Kilgour, Esq.
B E. WAmmn, = « =« « QGeneral Manager.
J. H. PLUMMER, - - Asn‘t Gen. Manager.
A. H. IRBLAND, - - = - Inspector
@&, de C. O'GRrADY, - Asst, Inspector.
New York— Alex. Laird & Wm. Gray, Agente.
BRANCHES,
Ailea Oraig, |Hamilton, |Parkhill, City B'chs
Ayr, arvis, Peterboro, |712 Queen E.
Barrie London, 8t. Oath’'rns 450 YongeRt.
Belleville. Montreal, |Sarnia, 791 Yonge 8t.
Berlin, MAIN OFFIOE |Sault Bte, [268 College.
Blenheim, |1578t.James Marie, |546 Queen W
Brantford, | City B’'chs |[SBeaforth, 415 Parl'm't.
Cayugs, 19Chaboillez|8imcoe, 128 King E.
Chatbam, Bquare|8tratford, (Toronto Jet.
QOollingwood 276 8t. Strathroy, |Walkerton,
Dundas, Lawrence|Thorold, Walkervil e
Dunnvdle, Orangeville, |Toronto, Waterloo,
Galt, Ottawa, HEAD OFFICE| Windsor,
Goderloh. Paris, 19-25 King W|Winnipeg,
Guelph, ‘Woodstoo <.

BANEERS AND OORRESPONDENTS:

GREAT BRITAIN—The Bank of Bootland,
INDIA, CHINA & JAPAN—The Chart'd Bk. of India, Aus-
GERMARY—The Deutsche Bank.
PARIS, FRANCE—Lasard, Freres & Cle, [tralia & China
AUSTRALIA & NEW ZEALAND—Union Bk. of Austrelia
BRUSSELS, BELGIOM—J, Matthieu & Fils.
NEw YoRE—The Amer, Exchange Nat'l Bank of N.Y.
AN FRANOISCO--The Bank of British Columbia.
Ca10AG0—The Amer. Exchange Nat'l Bk, of Chicago.
1BRUTISH COLUMBIA—The Bank of British Columbia.
HAMILTON, BERMUDA~—The Bank of Bermuda.
XINGBTON, JAMACIA—Bank of Nova Scotia.

Commereial Credits issued for use in all parts of
the world. Exceptional facilities for this class of
business in Enrope, the East and West Indies, China,
Japan, Bouth America, Australia, and New Zealand

Travellers circular Letters of Credit issued for | Re:

use in all pa.rcs of the world.

E DOMINION BANK

Ouplta ..... cesearssense eossssecsrene
Reserve and s0esoasesesnassesersassssentessiens 1.450.000
IBEOTOBB:
JAMES AUBTIN, - -
Hon. FRASK BMITH, -
W. Inoe.
H, B. Osler,

ndwsrd Leadlay.
James Boott
Wilmo$ D. Masthews.

HERAD OFFICE, - a.. - TORONTO.
Uslleville. Oobourg. I:lndny. Orillia.
Brampton. Guelp h. Napanee, Oshawa.

Seaforth. Uxb dge. Whitby.

Toncmo—oundu Btreet, corner Queen,

Market, corner King and Jarvis streats.
ueen Street, corner Esther street.
herbourne Street, corner Queen.

" Bpadina Avenue. corner Qollege.
Drafte on all parts of the United Btatas. Great

Bﬂhln and Engfe bought & sold.

Lettera of Or luned available at all points in
urope. China an Jaj

an.
H, BATHUNR, Cashler,

/000 | Paid-up OADIA] weeeieessessessssaesss 31,01;0.

| J. H,

* | branocl 3s.
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BANK OF BRITISH NORTH AMERICA,

IROCORPOBATED BY ROYAL CHARTER.

Reserve Fund e AL 8,000 &
LoNDOR Orncl—swements Lane, Lombard

COURT OF‘ DIRECTORSB.

Brodie. B. A, Hoare.
John James Cater. H. J. B, Kendall.
Ga.spnrd Farrer. J.J. Klngtlllord.

nry R. Fme!. Frederic Lubbook.
Rlehn Glyn. Geo. D. Whatman,

eury—A G. WaLLIS.

HeAD OFFICE IN Cmuu—st James Bt., Montreal.
R.R. GRINDLRY, - - General Ma.nager

H. STIKEMAN, - = Asst, Gen'l Manager.
E. BTANGER, - - Inspector.
BRANCHES IN OANADA.

London, Kingston, Frederioton, N.B,
Brantford. Ottawa. Halifax. N.8,
Paris. Monn-el.l Victoria, B.C.
Hamilton, S Vanoouver, B.O.
Toronto, t. John. N.B. Winnipeg, Man.

Brandon, Man,
AGANTS IN THR UNITED BTATES, RTC,
New York—62 Wall street—W. Lawson and F.

Brownfield.

Ban Francisco—124 B 1 street—H., M. I. Mc-
Mxehnel and J. 0. Welsh,

London Bankers—The Bank of England Messrs.

Ql

ﬁrel? Aﬁenu.—mve 1—Bank of Live ool
Bcotl ational Bank of Beotland,
and braaches.  Ireland . Prosinoia) Bank of Teeland
Limited, and branches. National Bank, Ltd. and
Australia — Union Bank of Australia.
New Z.aland — Union Bank of Aunstralia. India,
China and Japan—QChartered Mercantile Bank of
India. Uondon and Ohlnn— Bank, Limited,
‘West 1nd'es—Colonial Bank. Paris—Messrs. Mar-
cuard, Kra ass et Ole. Lyons—Oredit Lyonnais.

THE QUEBEC BANK.

INCORPORATED BY ROYAL Om'mn, A.D. 1818,

Authorized Oa; ltal. - = = 83,000,000

Paid up Oaplhpl - - 2,500,000

Rest, - = - 550,000
HEAD OFFICE, - .- - QUEBEGC.

BOARD OF DIRROTORS,
R. H. Bm!th. gh - President.
Wi all Esq.. VMo-President
Sir N. P\ Bellsa.n. K.OM. Q. John R. Young, Esq.
Geo, R. Renfrew, Esq. B8am'l J. Bhaw, Esq.
John T Ross, Hsq.
James Btevenson, Esq., = - Gen'l Manager
BRANCHR AND AGHNOIES IN CANADA.
Ottaws, Ont, Toronto, Ont. Pembroke, Ont.,
Montreal, Que. '.Ehorold Ont. Three Rivers.
Agents ln ew York—Bk, ot British North America.
Agents in London—The Bank of Beotland.

THE ONTARIO BANK.

Oapital Pald-up.......
Reserve Fund .

DIRROTORS,
B8R Wx. P. Bownum, O.B,, KOMG,

President.
A. M, 8mith, Bsq., - President.
Hon. O. F. Donald Mackay, Esq.
G. M. Rose, Esq. G. R. R. Cockburn, Esq., M.P.
Hon. J ikins,

O, HOLLAND, - « - - - - . General Manager
E. MoRRis, - - - - - Inspector.
BBANOHES.
Aurors, Montreal, ok s
Buckingham, Que. Mount Fore.t, Sudbury
Bowmanville Newmukeﬁ. Toronto,
QCornwall, Ottaw ‘Whith:
Kingston, Peterboro , 500 Queen Bt. W
Lindsay, Port Arthur, 'I'oronto.
AGENTS.
London, Eng.—Parr’s Banking Co. and the Alliance
Bank (Limited).

France and Europe, Oredit Lyonnais,

New York—PFourth National Eank of New York,and
Messrs. W. Wateon and Alexander La.ng.

Boston—Tremont National Bank.

IMPERIAL BANK OF CANADA,

Oapital Authorizsed 82,000,000
Uaplital, Paid-ap 1,953 558
1,101,769

President.

BL cesroersesrosesssasonne susian
DIBEOTOB.S

H. B. HOWLAND, -
T. R. MERRITT, = - Vice-President.
Willlam Ramsay, T. R. Wads

Bobert Jmazﬁ Sutherland 8t
uther )
HEAD OFFICE, ayner
D. R, WILEIR, Cashier.
B. Jamwinas, Asst. Cashier. E. Hu, Inspeotor.

BRAN
Hesex. Ni Suult Bte. Marie.
N Port Oolborne. % Thomase.

Gali. elland.
Ingersoll, Bi.Ot es, Woodstook,
r. Wellington 8t. and Leader Lane.
TORONTO Yonge and Queen Bts. Branch.
Yonge and Bloor 8ts. Branch.
BRANCHES IN NORTH-WEST,
Portage La Prairie, Man,
Calgary, Alba. Prinoe Albert, Bask
Edmonton, Aib'a. % Man.
anm.—f;ondon Eng oyd's Bank, Ld, New
ori: nﬁot ontreal.
Bonds

28 Shenturoe l;ﬁ:tb and sota, _ )

MERCHANTS’ BANK

OoOF CANWNADA.

Oapital paid ap $6,000,000
Rest. 2,900,000
HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.
ANDREW ALLAN, Esq., President.
ROBT. ANDERBON, Egq., Vice-Presideut
Heotor Mackenzie, Esq. H. Mon! Allan, Esq
Jonathan Hodgson, Esq James P. Dawes, Ksq.
John Oassils, Esq. . Dunn, Esq.
Bir Joseph Hickson.
GrORGR HAaGUR, - - - General Manager,
JOHN GAULT, - Asst. General Manager,

BRANCHES IN ONTARIO AND QUEBEC.

Belleville, London, Quebec,
Berlin, Montreal, Renfrew,
Brampton, Mitchell, Sherbrooke, Que.
Chatham, Napanee, Stratford,
Galt, Ottawa, 8t. John's, Que.,
Gananoque, Owen Sound, 8t. Thomas,
Hami'ton, Perth, Toronto,
Ingersoll, Prescott, Walkerton,
Kincardine, Preston, Ont.  Wiadsor.
Kingston, .
BRANCHES IN MANITOBA.
Winnipeg. Brandon
BANKERS IN GREAT BRITAIN—London, Glasgow,
Edinburgh and other

oints, The Cl{deldale Bank,
(Limited). Liverpool, The Bank of Liverpool, Ltd.
AGENOY IN NEw YORE—2 William st., Measrs.
Henry Hague and John B, Harris, jr., agema
BANEERS IN UNITED STATES—New York, American
Exchange Nat'l Bank, Boston, Merchants' Nat'l
Bank; Chicago, American Exchange National Bank;
8t. Paul Minn., First National Bank; Detroit, First
Vatlons.l Bank Buffalo, Bank of Bnﬂalo San Fran-
ciseo, Anglo-(}amornlan Bank.
NEWFOUNDLAND—Com'erc’l Bk. of Newfoundland.
Nova 800TIA AND NEW BRUNBWICE—DBank of Nova
Scotia and Merchants’ Bank of Halifax.
BriTisBE CoLUMBIA—Bank of British Columbia.
A general Banking business transacted,
Letters of Credit issued, available in China, Japan
ndo er eign countries.

BANK OF TORONTO

Oapital .....ccoivventiccnnninicccesss. 82,000,000

ReBteccvieecreereieerinerninecessasecees 1,800,000
DIRECTORS
GRORGE GOODERHAM, - s - PRESIDENT
WILLIAM HENRY BEATTY, VICE-PRESIDENT
Geo. J. Cook. Henry Covert.
Henry Cawthra. Robert Reford.

William George Gooderham.

HEAD OFFICE, - .- - - - TORONTO.
DUNOAN CoULsON, - General Manager.
HuagH LEACH, - - Asgistant Gen. Mngr,
JosEPH HENDERSON, - - - Inspector.

BRANCHES.
W. B Wa.dsworhh Mo.na.go

Jno. Pringle, “
M. Atkinson, “
W. A, Copeland "
C V. Ketchum, “
T. F. How, “
JA Murmy Smith, "

Campbell, "

W F. Cooper, ¢

...E. B. Andros, “

8t. Catharines........ wes o G: W, Hodgetts, “

BANKERS:

London, England, - - The City Bank, (Limited)

New York. - - - = National Bmk of Commeroe
Collections made on the best terms and remitted

for on day of payment.

THE STANDARD BANK

OF CANADA.

Oapital PAIA-Up ....ircisemicssassens $1,000,000
ROSOTVE FUNDA ...coiiornirerorsoecsssessesaases 550,000
HEAD OFFICE, - - - TORONTO.
DIRECTORB.

W. . Cowan, President.

JoHn Bumns, Vice-President
W. F, Allen, Fred. Wyld, Dr G. D. Morton
J. L. Brodie, A, J. Bomerville

AGENOINE,

Bowmanville, Qannington, Kingston,
Bradford, Chatham, dnﬁ. Markbham
Brantford, Oolbome. Newoastle,
Brighton, Durham, Parkdale, Toronto
Brussels, Forest. Pioton,
Oampbeil!ord, Harrtston Btouftville

BANEERS,
New York—Importers' and Traders' National Bank
Montreal—Can. Bank of Commerce.
London,England—National Bank of Bootland,
All ba.nklng business promptly attended to. Oor-
resvondenee nolicised.

GEO. P. REID, J. L. BRODIE,

Manager, Managing Director.




B e

THE MONETARY TIMES,

1111

The Chartered Banks.

THE SHAREHOLDERS OF

The Molsons Bank

Are hereby notified that a dividend of
FOUR PER CENT.

upon the capital stock has been declared for the
current half year, and that the same will be
payable at the office of the bank, in Montreal,
and at the branches, on and after the

Second Day of April Next.

The Transfer Books will be closed from the
16th to the 31st March, both days inclusive.

By order of the Board.
F. WOLFERSTAN THOMAS,
General Manager.
Montreal, 23rd February, 1894.

LA BANQUE DU_PEUPLE.

Oapital 2TP searssssesssssssassssssconennses § 1,300,000
Pl m P '5 G

[y 80,
jwqmu GRENIER,- - - - - = President.
J. 8, BOUSQUET, =~ - = = - = OCaehier,
WM. RICHEER, - - - =~ = - = - Asg’'t Cashier,

THUR GAGNON - - - =« =« Inspector.

BRANCHRS, .
Basse Ville, Quebeo—P. B. Dumoulin.
“ 8t. Roch— Lavoie.
Bt. Hyacinthe—J. Laframboise.
Three Rivers—P. E. Panneton.
8t. Johns.P.%—B. 8t. Mars,
8t. Remi—O. Bedard.
Bt. Jerome—J, A, Theberge.
8t. Catherine 8t. East—Albert Fcar.er.
Montreal, Notre Dame 8t. W.—J. A. Bleau
FOREIGN AGENTS.
London, England—Parr’s banking Co. and The
[Alliance Bank, Limited.
New York—The National Bank of the Republic.
Boston—Nati

n 1 Revere Bank.
BANK

OF BRITISH COLUMBIA.

Inoorporated by Royal Charter, 1862,

OAPITAL PAID UP, - (8600,000) $2,930,00¢
RESERVE FUND, - (8270,000) 1,314,000
LoNRDoN OFFIOB~ 60 Lombard street, E.C., London.

Branches at 8an Francisco, Cal,: Portland, Or.;
Victoria, B.0.; New Westminster, B.C.; Vancouver,
B.0.; Nanaimo, B.C. ; Nelson, B. C.; Kamloops, B.O,;
Beattle, Washington; Tacoma, Washington,

ents and Correspondents:

IN CANADA —Cansadian Bank of Commerce, Mer-
chants Bank of Canada, The Molsons Bank, Im-
perial Bank of Canada, and Bank of Nova Bcotia.

UNITED S8TATEB— Canadian Bank of Commerce
(Agency), New York. Bank of Nova 8cctia Chicago.

AUSTRALIA & NEW ZEALAND—Bank of Australasia.

HoNoLuLU—Bishop & Co.

Collections carefully attended to.and every de-
scription of banking business transacted.

ST. STEPHEN'S BANK.

T STHBH RN, N, B
O-p%n' s S, $200,000

Reserve......... 45,000
‘W. H. Topp, . . President.
J. F. GRANT, - - Cashier,

AGENTS

London—Messrs. Glyn, Mills, Currie & Oo. New
York—Bank of New York, N. B. A. Boston—Globe
National Bank. Montreal—Bank of Montreal. Bt.
John, N. B.—Bank of Montreal,

D issu
Mon h ed on any Branch of the Bank of
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UNION BANK OF GANADA,

OAPITAL PAID UP, - -
RES'

T, » = - =+ « = = =

$1.200,000
250,000

HEAD OFFICE, - - - QUEBEC,

Board of Directors:
ANDREW THoMSON, Esq,, PRESIDENT.

HoN. E. J. PRICE, - - - VICE-PRESIDENT.
D. C. Thomson, Esq. E. J, Hale, Esgq.
E. Giroux, Esq. Jas. g, Esq., M.P.P,
John Breakey, Esq.
E.E. WEBB, - - = - = = GENEBAL MANAGER.
J. G, BrLreTT, - - - - - - - INSPROTOR.

BRANCHES AND AGENGCIES

Alexandria, Ont. Neepawa, Man,
Boissevain, Man. Ottawa, Ont.
Carberry, Man, Quebec, gue-
Chesterville Ont. « (8t. Lewis 8t.)
Iroquois, Ont. Smith's Falls, Ont.
Lethbridge, N.-W.T. Souris, Man.
Merrickville, Ont. Toronto, Ont.
Montreal, Que. ‘Wiarton, Ont.

Moosomin, N. W. T,
Morden, Man.

Winchester, Ont.
Winnipeg, Man.

FOREICN AGCENTS.
Loxpox, Parr’s Bkg, 00. & ng Alliance Bank, Ltd.

NEW YOBK, - - - « - - - National Park Bank,
BOBTON, - - - « « - Lincoln National Bank.
APOLIS, - = = = = = First National Bank,
81, PAon, - - - - = - - Bt. Paul National Bank,
GREAT FALLS, MONT. - Northwestern Nat'l Bank,
CHIOAGO, ILL, =~ - - - - Globe National Bank,
BUFFALO, - - - - - - - ueen City Bank.
DETBO.T, - - = = - - = irst National Bank.

BANKOF NOVASCOTIA

INCORPORATED 1893,
Capital Pald-up .....cassnm . 81,500,000
Rese! 200

VO FUNA ..oee e coeecreracnsecsneansosesss
DIRBOTORS.
Jon~ DouLn, - - -  President.
ADAM BURNS, - - Vice-President.

R. B. BEETON JATRUS HART,
JOHN Y. PAYZANT.
HEAD OFFICE, - - - - HALIFAX, NS.
THOMAS FysHR, Oashier.
encies in Nova BScotia—Amherst, Annapolis,
Bridgetown, Digby, Kentville, Liverpool, New
G ow, North S8ydney, Oxtord, Pictou, Bteiluton.
‘Westville, Yarmouth,
In New Brunswick—Campbellton, Chatham.
Frederioton, Monoton, Newcsastle 8& John, B8t.
Stephen Sé‘ Andrews, Bussex, Wooa: ‘ock,
In P. B, Island—Charlottetown and Summerside.
In Quebec—Montreal.
In West Indies—. ton, Jamaica.
In U.8.—Chicago—H. O. McLeod, Manager, and
Alex, Robertson Assistant Manager.
Collections made on favorable texms and promptly
emitted for.

HALIFAX BANKING CO.

INCORPORATED 1872,

Authorized Capital, - - - $1,000,000
. Capital Paid-up, - - - - 500,000
Reserve Fund, - - = - 250,000
HEAD OFFICE, - HALIFAX, N.8.

H. N. WALLACE, - - ~  Cashier.
DIRECTORS.

RoBIE UNIACKE, . J. MORTON,
President. Vice-Pregident.

Jas, Thomson.
C. W, Anderson.
BBANCHES — Nova Bcotia: Halifax,
Antigonish, Barrington, Bridgewater,
]ého:ike ort, Lunenburg, New Glasgow, P

F. D. Corbett,

P!

Brunswiok : Backville, Bt.John,
CORRHEEPONDE:
Bank and Branches.
Bank. Boston—B8uffolk National Bank.

Bank, Ltd.

OF NEW BRUNSWICK,

FOREIGN AGENTS @
London—Union Bank of London,
New York—Fourth National Bank.
Boston—Eliot National Bank.
Montreal—Union Bank of Lower Canada

Ambherst,

ill, 8helburne, N.8., Truro, Windsor, New

ntario and Quebeo—Moleons
New York—Fourth National
London
(England)—Parr's Banking Co. and The Alliance

THE PEOPLE’S BANK

FREDERIOTON, N.B.
INCORPORATED BY AOT OF PARLIAMENT, 1864.
A. F. RANDOLPH, - =~ - - - President.
J. W. SPURDEN, - =- - = - Cashier.

BANK OF HAMILTON.

Oapital (all pald up)......cce.-ceeses o ... 81,850,000
Reserve ¥und ............. eresnnsieses 650,000
HEAD OFFIOE, - HAMILTON.,
DIRECTORS :

JOHN STUART, President.
’ A. G. RaMsAY, Vice-President.
George Roach,
A. T, Wood,

John Froctor,
William Gibson, M.P.
. A. B. Lee (Toronto).
J. TURNBULL, , . . . . . . Cashier.
H. 8. BTEVEN, . . _Assistant Cashier,
BRANCH®LS :

Alliston, Grimsby, Milton, Port Elgin
Berlin, Listowel, Mount Forest, Simcoe,
Chesley, Toronto,

Lucknow, Owen Bound,
Georgetown, Orangeville, Wingham
Hamilton (Barton st.)
Correspondents in United States.
New York—Fourth National Bank, Hanover Nat'l
Bank. Buffalo—Marine Bank of Buffalo. Detroit—
Detroit National Bank. Chicago—Union Nat'i Bk.
Correspondents in Britain.
National Provincial Bank of England, (Ltd.) Col-
lections effected at all parts of the Dcminion of
Canada at lowest rates. Careful attention given
and prompt returns made.

MERCHANTS’ BANK
OF HALIFAX.

81,100,000
600,000

Board of Directors.
THOMAS B, KENNY, M.P, .. .. PRESIDENT.

THOMAS y - =« -+ VIOE-PRESIDENT.
Michael Dwyer. Wiley Bmith.
Henry G. Bauld. H, g Fuller.

Head Ofice—~HALIFAX, N.8.
D.H. DUNCAN, w. . wi s a ... Cashier

W. B. TORBANCE, .. e ... ... Asst. Cashier.

MONTRREAL BHANCH - E. L, Prasg,
West End Branch, Cor. Notre Dame and Béighgzsrn%g;

Agencies in Nova Scootia.

Antigonish, Lunenb 8
Bridg:wner. unuangf(géam 0o.) Tryngr%?y'
Guyeboro. Pictou, Weymout
Londonderry Port Hawkesbury.

Agencies in New Brunswick.

Bathurst. Kingaton, (Kent Co.) Backville,
Frederioton. Moncton, o
Dorohestet.“ cﬁlew:nssge' Woodstook
encies + E. Island.
Charlottetown. RRESP.:- N N Summerside
ONDENTS '
Dominion o?gmuda, - Merchants’ g!%k of Canada

Newfoundiand, - - - UnionBk. of Newfoundland

New York - - - - . Chase National Bank,
Boston, - -« - - - - Nation'l Hide & Leather Bk
Chicago, - - - - - . Am. Exchange National Bk,
London, Eng,,- - - - Bank of Scotland.

Paris, France, - - Credit Lyonnais,

Oollections made at lowest rates, and promptl
remitted for. Tel LA
romitted ont l’:grl.te‘i.phm Transfers and Drafiz

BANK OF OTTAWA

)
HEAD OFFIOR: OTTAWA, QANADA,
Oapltal Authorized .. .. ®LE00,060
do Subscribed .. o 1.500,000
do !fald}l .o . 1,487,560
Rest, and undivided profits . 877,273
DIRECTORS.

CHARLES Mﬁg::i!&ent RoOBT. BLACKBURN,
3 Vice-President,
Hon. Geo. Bryson, Alex. Fraser, !
George Hay. John Mather, David Maclaren

BRANCHRS,

Arnprior, Oarleton Place, Hawkesbury, Keewatin,
Pembroke, Parry Sound, Rideau Street, Ottawa,
in the Province of Ontario; and Winnipeg, Man.

GEO. BURN, General Manager,
D. M. FINNIE, Asst Manager.

EASTERN TOWNSHIPS BANK,

Authorised OAPIAL ...ovvorreorecneeneen,

ORDIAl Pald I oo S}:Eggiggg
Beserve b > oF DikEoToRs, CoUvC
R. W. HENIKER, Pregident ’

Hon. G @. PTRVENS, Vi Pres;
Hon. M. H, Coohrane, W eident

. W. th
T. J. Tuck. Thos. Bar‘:nu'
G. N. Galer. Israel Wood. D. A. Mansur.

HEAD OFFICE, - - SHERBROOKE, QUE.
WM, FARWELL., - - - General Manager.
BRANCHES, — Waterloo, Cowansville, Stanstead,
Coaticook, Richmond, Granby, Buntingdon. Bedford.
Agente in Montreal—Bank of Montreal. London,
Eng.—National Bank of 8cotland. Boston—Nationai
Exchange Bank. New York—National Park Bank.
Collections made at all aocessible pointa an
prompily remitted for.

BANK OF YAIMCUTH,

YARMOUTE, IN.S.

™. W, Joms DIRECTORS,
L. E. BARES, President, " " Cusblex.
3 . B. BRowN, Vice-President
John Lovitt. ~ Hugh Cann. J. W, loo:y

CORRESPONDENTS AT
Halifax—The Merchants Bank of Halifax.
8t. John—The Bank of Montreal.

do The Bank of British North Ameries
Montreal—The Bank of Montreal,
New York—The National Citizens Bank,
Boston—The Eliot National Bank,
London, G.B.—The Union Bank of London.
Gold and Curregcy {)dra.ﬂs and Sterling Bills of Bz
saange bought and sold.

'] glooived and ing ywees ailc™adl,

Peppsrh WierHar sdven M solleotiom

HEAD OFFICE, - - - -

ENT ACCOUNTS are ki
gg%gsms at interest are receiv
CIRCULAR N

of cgfegx'genoy of Oolonialand Foreign

g business connected with E

ngland and Scotland is also transaocted,

THE NATIONAL BANK OF SCOTLAND

LIMITHD.
INCORPOBATED BY ROYAL CHARTER AND AOT OF PARLIAMENT,
ESTABLISHED 1835,

EDINBURGH.

Oapital, £5,000,000 Sterling. Paid-up, £1,000,000 Sterling. Eeserve Fund, £785,000 Sterling
LONDON OFFICE-—8 NICHOLAS LANE, LOMBARD BTREET, B.O,

agreeably to usual oustom,

OTES and LETTERS OF CREDIT available in all parts cf the warld are 1saued free

Banks is undertaken and the Aoceptances of Onstomers
in the Colonies, domiciled in London, retired on terms which will be !umlng
other Bankiv

ed on application,

JAMES BROBPRTHON, Manager in London
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THE WESTERN BANK

OF OANADA.

—

HEAD OFFICE, - OSHAWA, ONT.

Capital AUthOTiSed ceccssramcmssne 91,000,000
Uapital SubSOriDOd .cicecvmersmaroasseseeses EO0.000
OAPIGA]l PRIA-UD cocccereisscasosmssosscasssses 369,001

86,
BOARD OF DIRECTORS.

JoBN Cowax, Esq., President.
REUBEN 8. HAMLIN, Eeq,, Vice-President.
W. F. Cowan, Es8q. 'W. F. Allen, Esq.
Robert MoIntosh, M. D, J. A, Gibson, Baq.
Thomas Paterson, Esq.
T.H. MCMILLAN, - - - = = Cashier

BrANOHES—Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanguishene and Port Perry.
Drafts on New York and Sterling Exchange bought
and sold. Deposits received and interest allowed.
Oollections solicited and gromptl made.
Jorrespondents in New York and in OCanada—The
ants Bank of Oanads. London, Eng—The
Royal Bank of Scotland.

PEOPLE’'S BANK OF HALIFAX,

PAID UP CAPITAL, - =~ =~ 700,000
BoARD or DIABOTORS!
Augustus W, Weet, - - - - _ - President.

W, J. Coleman, - -« Vice-President.
Hon. M. H. Richey, Patrick O'Mullin, James Fraser,
MEAD OFFICE, - - HALIFAX, N.8.
Cashier, - - Jochn Enight.
AGENOCIES:
North End Branch—Halifax. Edmundston, N, B

Wolfville, N. 8. Woodstock, N. B. Lunenburg, N. 8.
Shediac, N. B. North S8ydney, O, B. Port Hood.C.

B. PFraserville, Que. Windsor, N. B.
The Union Bank of London, - - London, G.B.
The Bank of New York . - Nswanrk.

CANADA PERMANENT
Loan & Savings Company.
Invested Capital - -  $12,000,000
HEAD OFFICE, TORONTO ST., TORONTO.

SAVINGS BANE BRANOH.—Sums ot $4 and upwards
received at current rates of interest, paid or com-
pounded half-yearly.

DEBENTURES.—Money received on deposit for a
fixed tarm of years, for which debentures are issued,
with half-yearly interest coupons attached. Execu-
tors and Trustees are authorized by law to invest
in the Debentures of this Company. The Capital
and Aseets of this Company being pledged for moneg
thus received, depositors are atall times assure:
of perfect u(ot{l.

Capital supplied to holders of productive real
estate Application may be made to

J. HERBERT MASON,
Managing Director, Toronto.

THE FREEHOLD

Loan and Savings Company,
COR. VIOCTORIA AND ADELAIDE 8TS,,
TOROINTO.
EgTABLIBNED IN 1859,

Subscribod CAPIIAL cm cecemccassomsrereares $8,323,500
Oapital Paid-up 1,319,100
Reserve Fun 659,550

P
A coareecssvsasesasessssassassmasassas

= - C. H. GOODERHAM
- - Hon. 8. 0. WooD.
T, GIBSON.

Money advanced on easy terms for long periods;
repayment at borrower's option.

Debentures issued and momey received on deposit.

Executors and Trustees authorised by Act of
Parliament to invest in the Debentures of this
Company.

New England National ha.;zk .
The Ontario Bank, - - -

LA BANQUE NATIONALE.

HeAaD OFFICE - - OUEBEC,

Pald-up Oapital, ... o e oo o $1,300,000

Baamp Onplta w m w7 830,000
RD O ECTORS

e Pr n’t. Fll?).'RKmoum.'Vlce-Prel't.

. W. T. LeDroit, Eeq.

A. B. Dupuis, Esq. Ant. Painchaud, Esq.

LN -lontresl.

THE HAMILTON

PROVIDENT & LOAN SOCIETY.

Notice is hereby given that the Twenty-Becond
General Annual Meeting of the shareholders of this
Bociety will be held at the Boclety's office, in Ham-
ilton, on Monday, the 5th day of March next, at

P. LAFRANCE, ... w. o Caskier.
M, A. LABRECQUE, ... .. .. lnspector.

BRANCHES.
Que‘boc, 8¢. John Suburb, O. Cloutier, Accognt.a.nt

gt. Bauveur, - - L. Drouin,

« 8. Roch, - - - J.E. Huot, Manager.
Montreal, - - - - - - M. Benoit, “

“ 8t.Lawrence st., G. A. Duguay, *
Sherbrooke, - - - - - . Gatoury, *
St.Franeois,N.E.,Beauce, N. A. Boivin, *
Chicoutimi, - - - - - J.E.A.Dubue, *
Ottawa, Ontario, - - - A. A. Taillon, “
Winnipeg, Man., - - - G.Crebassa, “

GENTS.
England—National Bsnk of Scotland, London.
France—Credit Lyonnais, Paris and branches,
Mesers. Grunebaum Freres & Cie., Paris.
United Statea—National Bank of the Republic,
New York—National Revere Bank, Boston.
Prompt attention given to collections.
@ Correspondence respectfully solicited.

Tho Traders Bank of Canada.

INGORPORATED BY ACT OF PARLIAMENT 1885.

Capltal Paid-up. - = - $607,400
De:arVe Fund, ’ - - - 763000
Head Ofice, .- - TORONTO.

BOARD OF DIRECTORS,

Wx. BeLx, Esq.,o0f Gnel&h, President.
Wu. McKeNzZIB, Vice-President.

Robt. Thomson, Em}., of Hamilton. C.D. Warren.
W. J. Gage. no. Drynan.  J. W. Dowd.
H. BTRATHY - - General Manager.
BRANCHES,

Aylmer, Ond Hamilton, Ri‘getown,
Drayton, Ingersoll, Barnia,
Elmira,. Leamington, Strathroy.
Glencoe, Orilli 8t. Mary's,
Guelph, Port Hope, Tilsonburg.

New York Agents —The American Exchange
National Bank.
Grest Britain—The National Bank of Bootland.
Prompt attention paid to collections.

Imparlal Lg,@cimistﬂgnt Company

Imperial Buildings, 82 and 84 Adelaide Street
Ezgt, TORONTO.

Avuthorized Oapitsl, . 81,000 000
Pald-up Oapital, .. - 708,500
Reserved Funds, .. 164,000

President—JAs. THORBURN, M.D.

Vice-President—HON. GE0.A. KIRKPATRICK, Liegt.-
Governor of Ontario.

General Manager—E. H. KERTLAND.

Manager of the Manitoba Branch—Hon. J. N.
Kirchhoffer, Bra dop. Agents for Scotland—Messrs
Torrie, Brodie & Macla%n.n. Edinburgh.

Money advanced on the security of Real Estate
on favorable terms.

eleven o'clock a.m., for the purpose of electing
directors to serve for the ensuing year, and for all
other general purposes relating to the management
of this Bociety.

A full statement of the Socfety’s affairs for the
year ending December 31st, 1893, will be submitted

to the meeting.
H. D. CAMERON, Treasurer.
Hamilton, Ont., 15th Feb., 1894,

LONDON & CANADIAN
Loan & Agency Cs,, Lid.

DIVIDEND Ne. 41.

Notioe is hereby given that a dividend of four per
cent, upon the paid-up capital stock of the company,
for the half-year ending gsth February, 1894 (being
at the rate of 8 per cent. per annum), has this day
been declared, and that the same will be payable on
the 15th March next.

The transfer books will be closed from the 18t to
the 7th March, both days inclusive.

By order of the directors.

J. F, KIRK, Manager.
Toronto, 13th Feb., 1894. ox

THE DOMINION
Savings & Investment Society

LONDON, OANADA.

Oapital BubscTIDOd. .. ceucerersssssssersss §1,000,000 00
Oapital PRIA-UD svrcssisrareereses 938,478 97
Total ASSetS...cmrsecrecssssecscs ByB4L,BT4 BT

ROBERT REID (Collector of Oustoms) PRESIDENT.
T.H. PURDOM (Barrister) Inspecting Director.

H, E. NELLES, Manager.

The Farmers’ Loan and Savings Company.
OFFICE, No. 17 TORONTO S8T., TORONTO.

o:m-l 91,057,350
Pald-up 611,480
Assots 1,885,000

Money advanced on lmproved Real BHstate at
lowest current rates.

Bterling and Omeno&nebentnrel issued.

Money received on s, and interest allowed
ssygble half-yearly. By Vie. 4:301_:; . 90, Btatutes of

niario, Executors and Admi: (3 are author.
sed $0 invest trust funds in Debentures of this
mwu.p:"oux 0. BRTHUN

Ul M.P GRO. B, C. B B
Eresident, " Bearsiary-Troas

3

. | security of Real Hitate and Municipal D

WESTERN CANADA
Loan & Savings Co.

OFFICES, No. 76 CHURCH ST,, TORORTO
Established 1888.
Subscribed OaPHAl ..ucccescisees 83,

Pald-up Oapi
Reserve

sesorsasssosssasssssasasnoases 1

770,000

MONEY TO LEND
(gn first-class city or farm Property at current
rates.
Debentures issued and money received on deposit.
Executors and Trustees authorized by Act a.
Parliament to invest in the Debentures of thiw

Company.
v WALTERS. LEE.

HURON AND ERIE

Loan and Savings Company,

LONDON, ONT.

Oapital BubICTIDOA e cccecssssossnsoeseesss $5,000,0008
O f!‘ 1 Paid-up 1,337,000
Reserve Fund 8%0,000

Money advanced on the seourity of Real Estate on
favorable térms.

Debentures issued in Currency or Bterling.

Executors and Trustees are anthorized by Act.of
Parliament to invest in the Debentures of this
Interest allowed on Deposite.

G. A. BSOMERVILLE,

dent, Manager.

THE HOME
Savings am(lngg.)n Company.

J. W. LITTLE,
Presi

OFFICE: No. 78 CHUBCH ST., TORONTO

Authorizsed Capital.... e = scens SH500,000
Subsoribed O’plttl......mm..m-m-.... 1,780,000

1039 ts recelved, sn:!_ln—term at current rates a
Money loaned on Mortgage on Real Hstate, on
reasonable and convenient terms.
Advances on collateral securisy of Debentures, and
Bank and other 8tocks.
HoN, FRANK SMITH, JAMRS MASON,
President, Manager

BUILDING AND LOAN

ASSOCIATION.

Pald-up Capital 8 750,000
Total Assets, T ———— 1,845,838

D RB.
President, Larratt W, Bmith, Q. C., D. C. L.

Vice-President, Geo. R. R. Cockburn, M.A,, M.P,

Wm. Mortimer Clark, W.8. Q.C.  Joseph Jackes,
George Murray. O. 8. Gsowski, J»,
Robert Jenkins.
WALTBB GILLRSPIB, - - - - -~ Manager,

OFFIOE : COR. TORONTO AND COURT STS.
Money advanced on the security of city and fexm
”ﬂtm%:gu and debentures purchased,

Interést allowed on deposi
od Debentures of the Association obtained
on application.

The Londen & Mo Investment Ca.

OF TORONTO, ONT.

President, Hon, FRANK SMITH,
Vioce-President, WiLLIAM H, BaaTTY, BIq
DIRECTORS,

Meesrs. William Ram
Hamilton, Alexander N
Gooderham and Frederick Wyld,

Money advanced at current rates and on favorable
mli) ro: the security of produotive farm, city and

Money rooeYv.ed from investors and secured by she
Company's debentures, which may be drawn payable
siber bt o e o il T

ea. « M,
84 King Btreet Rast Toronto. :

The Optarlo Loan & Savings Compasy,

OSHAWA, ONT.

Oapital BubscrIbOd s $300,000
Otgihl PRIA-TP ceireiseseascssssssccssssssasssasss !
Fun 75,000

Reserve meavee 000504 564600000 504000500 000004 008
Deposits and Oan. Debentures 608,000

Money loaned at low rates of intcrest on ibe

, Arthur B, Lee, W. B,

Deposits received and intesost alloweds
W. F. Cowan, President.

W. P, ALLER, V| 13
@, H. MOMILLAN, Beo-Treas

George Taylor, Henry
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The Loan Companies.

Bankers and Brokers.

Trust and Guarantee Companies.

THE OANAA!?A LANDED

NATIONAL INVESTMENT CO.

(LIMITED.)
Head Office, 23 Toronto St., Toronto.

Capital .. . .« o . e+, 88,008,000

ReBE .. o v st see e see e ee 350,000

Assets ve ae ss ee ee s es e 4,307,286
DIRECTORS

JoRN LANG BLAIKIE, Esq., - - President.

JorN HoOREIN, Esq., Q. C., LL.D., Vice-President,

William Alexander, James Campbell, A R. Creel-

man, Q.C., Hon. Senator Gowan, LL.D, C.M.G,

J. K Osborne, J. 8. Playfair, N. Biiverthorn,

John SBtuart, Frank Turner, C.E., Hon. James
Young.

Money Lent on Real Estate. Debentures Issued.

ANDREW RUTHERFORD, Manager.

CENTRAL CANADA LOAN & SAVINGS

COMPANTY.
Head Office, corner King and Victoria Sts., Toronto.

CEO. A.COX, - - Presldent.
Capital Subscribed ... . [ . $2,5%,000 06
Capital Paid-up .. 00

Reserve Fund ... .. .. .
Total Assets
Debentures issued in Currency or Sterling, payable
in Canadus or Great Britain. Money advanced on Real
Estate, Mortgages and Municipal Debentures pur-

[ .
FRED. G. COX, Manager. E.R. WOOD, Bec'y.

TORONTO SAVINGS & LOAN (0.
10 King St._ ‘1., Toronto.

Money to lend on improved city properties in
amounts from $1,000 to $50,000. Applications for
loans on central city Froperty will be dealt with
promptly and on liberal terms.

Dogosiu received at four per cent. interest.

Debentures issued bearing four and & half per cent.

A, E, AMES,
Manager.

THE ONTARIO
Loan & Debenture Company,
OF LONDE._OANADA.

——

Subscribed Oapital ... $3,000,000
Paid-up Oapltal......eemiecnns »900,000
Reserve Fund .....cweessrssersese 432,000
Total Assets 4,156,710
Total LIRDIUEION eecerrcrcrsaisosssisosrecssns  £,834,695

Debentures issued for 3 or 5years, Debentures
and interest can be collected at any agency of
Molsons Bank, without charge.

WILLIAM F, BULLEN.
Manager,
London, Ontario, 1890,

Ontario Industrial Loan & Investment Co.

(LIMITED.)
Offices, 18 and 15 Arcade, Toronto.
500,000 00
466,800 00
814,316 58
180,000 00
5,000 00

Oapital, - - = - = -
Oapital Subscribed, - - =
Capital Paid up - - =
Reserve Fun - - e .

Oontingent Fund, - - -

DIRECTORS
William Booth, Esq., Presiden

E. He! D Esq.

Bernssy Saunﬂen‘l. qu.}vmo-l’resiedenﬁa.
John J. Cook, Estﬁ Alfred Baker, Eeq., M.A.
William Wilson, i?. John Harvie, Esq.

. ‘Wm. Mulock, Esq., M.P.

oney to loan on real estate security. Vacant and
im; led real estate in the city of Toronto bought
snd %o uf‘l' ‘Warehouse and business sites to lease,
A &?n:rwlrw suit lessees. Btores and
sllowed on deposite oth:rmtg:g) oﬁ{&de‘ Toterest

H. T. LIGHTBOURN, Manager.

The Trust & Loan I:nmpw of Canada,

ESTABLISHED .
Subscribed Capital

ald-up Ospital o= sstasmesseversesssssses ll,gggm

P
Res86rve FUDd cecciccirovevvecerecnern, 119,610
HaAD OFFIOE: 1 Grest Winchester St., London, Eng,

Toronto Btreet, TORONTO
8%. James MONTREA]
Main Street, Wl'Nl?ll{’EG. AL
Money advanced at lowest current rates

security of improved farms and p:odncﬂvgn&lt‘;
rO .
WM. B, BRIDGEMAN-BIMPRON,
BICHARD J HVANS,

OFrFICES IN Ouum:{

} Oommisiopers,

JOHN STARK & CO,

26 TORONTO 8T.,
(Members of Toronto Stock Exchange)

Stock Brokers and Investment Agents,

Money carefully invested in firat-class mo! o8
and debenture security. rigeg

Interest and coupons collected and remitted.
Corregpondence solicited.

GREEN, WORLOCK & CO.

(Sucoessors to Garesohé Green & Co.)
Established 1878. BANKERS.

—THHR ———

Trsts Gorpordion of Ontrd

SAFE DEPOS|T ) Bank ot Cemmerce Bdg.
VAULTS, King-st., Toronte.

AUTHORIZED CAPITAL, $1,000,000.

PRESBIDENT, - - HoN. J. C. AIgINg, P. C,

VICE-PRESIDENTS, {ggg ngB.WJ(.)O%Anrwnmn’r

. This Company acts as Administrator in case of

Victoria, - British Columb .

A general banking buriness transacted.

Telegraph Transfers, Drafts, and Letters of Credit
in the Eastern Provinces, Great Britain, United
States, Mexico and China. X .

Est ecial care given to collections and promptitude
in making returns.

PRINCIPAL CORRESPONDENTS.

Canada—Merchants Bank and Canadian Bank of
Commerce.

OUnited States—Wells, Fargo & Co., New York and
8an Francisco ; Ladd & Tilton, Portland, Or.; Contl-
nental National Bank, Chicago, Il

Agents for Wells, Fargo & Co.

G. TOWER FERGUBSON,
Member of the Toronto Stock Exchange.

Alexander, Fergusson & Blaikie,

Brokers and Investment Agents.
33 'Toronto street.

ESTATES MANAGED 11 RENTS COLLECTED
MONEY 10 LEND

JOHN LOW,

(Member of the S8tock Bxchange),

Stock and Share Broker,
88 BT, FRANCOIS XAVIER STAEHT
MONTRRAL.

STRATHY BROTHERS,

(Members Montreal Btock Exchange.)
Canadian Investment Securities,
1707 Notre Dame St., Montreal'

Special attention given to investment.

e s AGHINTS ..

BLAKE BROS & 0O., Boston.

SPENCER, TRASK & CO., New York.

PANMURE, GORDON, HILL & 0O., London,
England,

Aﬁddrson & Temple,

{Members of Toronto 8tock Exchange)

Stock Brokers and Investment Agents,
9 Tsronto Street, Toronto.
TELEPHONE 1639,

GEO. W. BLAIKIE.

'W. N. ANDERSON,
Late General er

R. H. TEMPLE,
Bank —_—
EsTABLISEED 1871

JAS. C. MACKINTOSH

PANKER AND BROKER.

Dealer in Stocks, Bonds, and Debentures. Muni-
cipal Corporation Becurities a specialty.

Inquiries respecting investments freely an-
swered.

of Commerce.

166 Hollis 8t., HALIFAX, N.8.

y, or with will annexed, Executor, Trus-
tee, Receiver, Committee ot Lunati-, Guar*
dian, Liquidator. Assignee, &o., &c.; also a
Agent for the above offices.

All manner of trust: accepted ; Moneys' invested ;
Es.ates Managed; Hents, Incomes, &c., collected;
Bonds, Deben ures, &c., issued and countersigned.

Deposit Safes to rent, all sizes. Parcels 1eceived
for safe custcdy.

Bolicitors placing business with the Corporation
areretained in the profes:ional care of same.

A. E. PLUMMER, Manager.

Toronto General
sarsoeroer TTUSHS o,

Cor. Yonge and Colborne Sts.

Capital .. . . . 81,000,000
Guarantee ad Reserve Fund .. $39235,000

HON. EDWARD BLAKE, Q. O, LL. D,, President
E. A. MEREDITH, LL. D. )
JOEN HOBEIN, Q. C, LL. D. }V““"P“”*den“‘-

TBE Company acts as Executor, Administrater,
Receiver, Committee, Guardian, Trustee,

A.tdgnee, and in other fiduciary capacities, under
direct or substitutionary appointment. )

The Company also acts as Agent for Executors
and T rustees, and for the transaction of all finan-
cial business; invests money, at best rates, in first
mortgage and other securities; issues and counter-
signs bonds and debentures; collects rents, interest
dividends, &c. It obviates the need ot security for
Administrations, and relieves individuals from re-
sponeibility as well as from onerous duties.

The services of Bolicitors who bring estates or
business to the Company are retained. All business
enu.usted to the Company will be economically and
promptly attended to.

J. W. LANGMUIR, Manager,

THE GUARANTEE COMP'Y

OF NORTH AMERICA.
ESTABLISHED . - I872.

BONDS OF SURETYSHIP.
T« MONTREAL.

HEAD OFFICE, -
E. BAWLINGS, Pres. and Man. Directer
WM. J. WITHALL, - -~ Vice-Presideat

ToRoNTO BRANCH
Mail Bulldings. MEDLAND & JONES, Agerte

The London Guarantee & Accideat Ca.

Of London, England.

This Company issues bonds on the fidelity of all
omgex;sbm &m ons of trust. Their bonds are ao
y

KEEP POSTED

Every day. Our “Daily Bulletin " is the only thing
of the kind in Canada. A most complete and reli-
able record of Failures, O ises, 1

Obanges, B'lls ot Sale, Chattel Mortgages,
Writs and Judgments for the entire Dominion.
We issue carefully revised reference books four

times & year.
R. Q. DUN & CO,,
Toronto, Montreal, Hamilton, London, and all
cities in Dominion, U. 8. and Europe.

SSIGNEES AND TRUSTEES . - -

ING bankrupt stocks or running con
HAgems to dispoge of will ind the columnsg

of the
Monetary
Monot= 4

Times . . *
A

the most effective medinm for accomplish.

ing this end.

P e Dominion and Provincial Govern-
ments in’ lien of personal security. For rates ana
fsrms of application apply to

C. D. RICHARDSON, Gen’l Manager.
N. E. Cor. King avd Victoria Sts., Toronto.

Globe Savings and Loan Company

Authorised Capital, $10,000,000.

OFFICERS AND DIRECTORS:

President, Wm. Bell, Esg., of the Bell Organ Co.,
Guelph, President Traders Bank and Vice-President
Manufaoturers Life; lst Vice-President, W. H.
Howland, Esq., Toiouvto, President Queen City,
Cavadian Lloyds and Hand-in-Hand Ins. Co; and
Vice-President, John Flett, Esq., Toronto.

E. F. B. Johnston, Q.C., Toronto; Lt.-Col. A. H.
Macdonald, Q.0., Guelph; Henri Lowndes, Esq.,
Toronto, Director Mauufacturers Lite and Accident
Co., Director Incandescent Ejectric Light Co.; J. L.
Kerr, Manager and 8ecretary, Toronto.

Trustees, Imperial Trusts Co.; Auditor, FreJeric
Roper, Esq., S8ec. snd Auditor Dominion Tel. Co.,
Public Accountant,” Auditor, Assignee, &c.; Actuary,
Prof. Alfred Baker, Toronto University.

Head Offlce, 73 Victoria 8t,,

TORONTO, .ONT-
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Insurance.

FIRE ONLY

Phenix Insurance Gomp'y

OF HARTFORD, CONN.
Oash Oapital, - - . 82,000,000 00

SMITH & TATLEY, - - Managers.
Canadian Branch.

HEAD OFFICE, - - - - MONTREAL

RICHARD H. BUTT, - - Toronto Agent.
__ Agencies throughout the Dominion.

Caledonian wsveme .

Of Edinburgh
ESTABLISHED 1805.

THE OLDEST SCOTTISH FIRE OFFICE

Canadian
Branch.

MUNTZ & BEATTY, LANSING LEWIS,
Toronto, Manager.
A. M. NAIRN, Inspector.

45 8t. Francols Xavier 8t.,
MONTREALL.

STOCK AND BOND REPORT.

Provident %a'vrlngs Life Assurance Societ

NEW YORK,

BHEPPARD HOMANB,....ire0sesse0000aesmensunssesss PRESIDENT,
WILLIAM E. BTEVERB, .icvisersesssrnsesssece- . SBORBTARY,

Agents wanted in unrepresented Adistricte—thie
QOompany's plans ara very attractive and easirl{
worked.  Liberal contracts will be given to sxperi-
wnced agents, or good business men wbo want tc

engage in life insurance.

Apply to R. H. MATSON, General Maiarge

tor Oanada, 3¢ YoNGB STRBET. ToRoNTo

Millers' & Manufacturers’ Ins, Co.

ESTABLT HED -

18835,
No. 82 Church Street, Toronto.

The President, James Goldie, Esq., in moving
theadoption of thereport on the business of 1892,
said: I have much pleasure in drawing your
attention to the fact that this company has veri-
fied, in a marked degree, every expectation set
forth in the original prospectus when organized
in 1885,

Up to the present time the insurers with this
company have made a saving, when compared
with the current exacted rates, of $91,004.20.
And in addition thereto bonus dividends have
been declared to continuing members amounting
to $21,522.72.

Besidesachieving such result,wenow also have,
over all liabilities—including a re-insurance re-
gerve (based on the Government standard of 50
per cent. (50%), a cash surplus of 1.93 per cent.
to the amount of risk in force.

Such results emphasize more strongly than
any words I could add the very gratifying po-
sition this company has attained. I therefore,
with this concise statement of facts, have much
pleasure in moving the adoption of the report.

The report was adopted and the retiring Direc-
tors mnanimously re-elected. The Board of Di-
rectors is now constituted as follows: James
Goldie, Guelph, president ; W. H. Howland, To-
ronto, vice-president; H. N. Baird, Toronto;
Wm. Bell, Guelph ; Hugh McCulloch, Galt; 8.
Neelon, 8t. Catharines; George Pattinson, Pres-
ton; W. H. Story, Acton ; J. L. Spink, Toronto ;
A. Watts, Brantford ; W. Wilson, Toronto.

HUGH SCOTT. THOS, WALMSLEY,
Mgr. and Sec'y. Treasurer.

Northern Assurance Co, of London, Eng.

Branch Office for Canada, 1724 Notre Dame
Strest, Montreal. Income and Funds (1892):
Capital and Accumulated Funds, $35,730,000;
Annual Revenue from Fire and Life Premi-
ums and from interest upon Invested Funds,
$5,495,000; Deposited with the Dominion
Government for security of Canadian Policy-
holders, $200,0C0.

Q. E. MOBERLY, E. P. PEARSON, Agent,
Inspector, Toronto.
RoBT. W, TysE, Manager for Canada.

Cheques

&}ld all kinds
of...
BLANK FORMS

for Banks avd other Corporations
grmted in the best styte
y the . . .

Monetary Times Printing Co., Ltd,
TORONTO.

BANKS § Oai 1&1 Ospital | pot g;;ié CLOSING PRIGES3
u 8t.
J Paid-up. laat ToroxTo. |Oash val,
@ | soribed. P 6 Mo's. Mar. 8 |per share
British Columbia .. 20 | $9,920,000| $2,920,000| 81,814,000/ 8% 38% 893
British North America .| $243 | 4,888, 4,866,666/ 1,338,333| 3% u7? ...
Canadian Bank of Commercs, .| 50| 6,000,000 6,000,000 1,100,000) 34 137. 140%
Commercial Bank, Windsor, N.8. ......| 40 500, 260, 80, 3 11¢ ...
Dominion 50 | 1,500,000 1,500,000{ 1,450,000 & 2813 282%
Ea8torn TOWNSHIDS esvewrereesserseseesesss| 50 | 1,600,000) 1,409,905 650, 33
Hagtte Banking Go s | ~woow| “seoeoe| " dioom| 3 In i guidatior
H&mﬁ:on e 100 | 1,350,000/ 1,259,000 850,000) 4 167 170
Hochel 100 710,100 910,100 232,000f 3
Imperial. 100 | 1,963,600 1,958,558 1,101,758| 4 185% 19C
Ll%mque Du Peuple.... 50 | 1,900,000, 1,200,000( 550,000| 8 cesnnn  beeies
La Banque Jaocgues Cart 25 500, 500, 215,000) 8 e
La Banque Nationale .... 20 | 1,200,000{ 1,200,000 30,0000 3
Merchants' Bank of Can 100 | 6,000,000| 6,000,000| 2,800,000| 3A
Merchants' Bank of Halif 100 | 1,100,000/ 1,100,000/ 600,00C! 8%
Mol 50 | 1,000, 9,000,000/ 1,200,000 s
Montreal.. 200 | 18,000 18,000,000 6,000,000 &
NeW BrangWIOK sweeessesrsesssrsassesssnsnsears| 100 | 500,000} 500, ) 8
Nova Scoti 100 | 1,600,000, 1,500,000 1,200,000 4
Ontario 100 | 1,500,000/ 1,500,000 345,000 84
Ottawa 100 | 1,600,000 1,467,680 847.213| 4
rons GBI B G R A |
People's of N, Bu.ccerussnseesse 0| aroe am000| 550 4
Bt. Stephen's 100 | 200,000| 900,000\ 45, 3
Standard 50 1,000,000 1,000,000 5£0,000 4
Toronto 100 | 2,000,000) 9,000,000 1,8)0.000( &
Union Bank, Halifax 50 500,000] 500,000 1), 8
Union Bank, 0anada e 100 | 1,900,000| 1,200,000 250,000, 3 veesns
Ville Marie. 100 500, 479,600 ,0000 3 vare
Western 100 500,000 ,001 6€,000( 33
Yarmouth 76 800, 800,000 60,000) 3 121 00
LOAN OOMPANIBS.
UNDER BurLpiNg Bod's’ AT, 1869, " ® 5.0
Agrioultural Bavings & Loan Go 50 630,000 26 008) 120,000 8 X
Poilding & Loan Asscciation a5 | so000| ¥so000| 124078 35.00
Canada Perm, Loan & Savings 50 | 5,000,000; 9,600,000 1,450 8 179.75
Canadian Ssvingl & Loan Co. 50 ¥50,000( 722,000, 195,000{ 33 88.
Dominion 8av. & Inv. Bociety ............] 50 | 1,000,000 982,412 10,0000 8 ';oo)
Freehold Losn & Bavings Company...| 100 223,600 1,319,100/  6569,650| 4 138.00
Farmers Loan & Bavings Company.... 60 1,057,850] 611, 146,195/ 57.50
Huron & Erie Loan & Ba’ Co......| 60 | 8020,000| 1,837,000 670,000 60.0)
Hamilton Provident & Loan Boo. ......| 100 | 1,500,000 1,100,000 305,000 1260+
Landed Banking & Loan Co... 100 900, 668,000f 135000 8 116.0C
London Loan Co. of 50 679,700{  631,600| 68,600} u3 53 50
Ontario Loan & Deben.Co., 50 | 4,000, 1,900,000f 432,000 3 5423
Ontario Loan & Bavings Oo. 60 800, 800, 75,0000 3 roe-es
People's Loan & Deposit Co 50 600, 60, 121,928 450)
Union Loan & Savings Qo... 60 | 1,000,000 679,645 266,000 4 63.60
Western Canada Loan & 80 | 8,000 970,000 & 48.59
UNDER PRIVATE ACTS. s6.499 ’
Brit. Oan. L & Inv. Oo.Ld. (Dom Par)| 100 | 1,630,000 598,4 112,000 33 118 reeees 116.00
ot tal Gan. Loan and Savings Co...| 100 | 500,000 1,206,000 324,007 8 120 133 9000
London & Ont.Inv.Co, Ltd. do.| 100 | 9,760,000 550,000 000 33 108 116 ‘0803
London & Oan. Lin.& Agy.Co.Ltd. do.| 50 | 5,000,000 700,000) 390,000 4 126 1264 62.00
Land Beocurity Oo. (Ont. Legisla.).....| 100 | 1,382,300 548,498 5 160 16> 150.. 0
Man. & North-West. L. Co. (Dom Par)| 100 | 1,600,000 §75,000| 111,000 8§ 109 111 109.00
«THR COMPANIRS' AOT," 1877-1889.
Imperial Loan & Investment Co.Ltd. 100 840,005 708,868 164,064 g! 1163 118 116.35
Oan. Landed & National Inv't Co,,Lid| 100 | 3,008, 1,004,000 850,000 1249 1463 eI % |
Real Botate LOAD U0. servessssseserss weees| 40 | 681,000) 321,880 60,000 8@ §0° 821 200
ONT. JT. BTE. LRTT. PAT. AOT, 1674,
British Mortgage Loan 00........ . 450,000) 811,978 76,000 voanse  sne -
Ontario Industrial Loan & Inv 466,800 314,318 190,000 33 100 10 105.06
Toronto Savings and Loan O0..ceeemese 1000,000 600,000 10),000] 3 1204 123 120 50
INSURANCE COMPANIES.
BAILWAYS, 8r | London
EwnarisE—Quotations on London Market.) ¢s8h.| Feb.
No. o358 ;| Last
Shares | Divi- |Naymor Comrany.|d>|8F| Bale o 1‘2?’&”3’:«‘2“5"%0“ P el IVCUE
or axat.| dend. @885 pep, || o 90, 0 year L. G, Bonds, % . | 108 105
Btook. : - 24| Canads Central 5% 18t Mortgage... . | 198 108
Trunk Oon., BH0CK w.eecssucssensss| 109 64 t§
% g% perset%%l debg:ﬁu:g 00K o..| o ;.gi !%4
20000 8 psAlliance.... % laLs Go. Tiboh protoremoern | 1 | 10 W
00,000 25 0. Uaton F. | 80| 8 do  Becond nref. BIOOK v 10¢ | 27 28
20000 74 |Guardian.... 100 | 80 do.  Third pref, 800K ..o 106 | 15} 153
60,000] 82 ps|Imperial Lim 20 g Great Western 5% deb. stook......| 100 | 116" 118
136,403 10 |Lancashire ¥ X Midiand Btg, 18 mtg. bonds, § %o 100 | 105 107
85862| 20 |LondonAss. OOIE..- 25 | 184 Toronto, Grey & Bruce4 % "8- onds
%6 B |Eond S Al ® % Welliaguon, Grey & B W01 18 18
so1768| 75 |Liv.Lon.&G.F.& L. Btk| 8 D, Grey & Bruce f% 1stm. .. | % 101
,0000 224 [Northern F. &L .../100 10
11),000| 9) ps|North Brit. & Mer..| 85 | 6
799! 8133 p 8| PhoaniX  seeesensaenses| 50 | 50
mt - of oyl s x| 8 i
seeses P2 3 ndon
10: esee  |Btaudard Life .| 80 | 18 |ceceeeee. SEOURITIRS. Feb. 84
. Dominion § % stook, 1908, of Ry. 10&0 weeeeees| 111 113
CaxADLAN, Mar. 81 ™ o, 'Z 0, 1904, B, B, Buvcrerecssaroeene 107 109
do, ;i % o, W0 Ing. 500K werorr.ns| 107 -109
10 Y |Bris. Amer. F.& M.|$50 /880 |11:}114 g 04 sessssssccssces ressescarse] 203 105
sf% 15 |Canads Life ........[400 | 50 [610 ... "011;;“1 %ﬁeﬂilq# 8 %, 19(8... e 16107
gwo 18 (Contederstion Eifajo0 | e en | g S%Ge g 0 ior
un Life Ass. Co ... - H . eassarerssanes Y
5000 B |QUEDEO FIre sesee: (100 | 88 |wereerres| | TOEGRE0 °°§§°§‘,Z‘T§5§ 1601 Ster, ... 100 110
8,000 10 neen Oity Fire......| 50 | 85 |900 .. do.  go.6%, 1806 Waler Wore 6;. 108 120
1000 10 |Weatern oo| 40 | 80 | 1473145 do. do. gen.oon,deb. 1019, 5%..| 108 111
do. do. stg. bonds 1993, 4%...| i01 108
Oitydo! Lond%:.tuﬁ m'ke't. Red. 1693 :1. 103 {00
. . 24, 0. ALOXwor! 06
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do. A0: seecorsercearesneet " 2 23 i Tl
v




—-———

THE MONETARY TIMES.

1116

Leading Barristers.

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &c.
D. E. THOMSON, Q. C.

DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
JOHN B. HOLDEN, TORONTO.

@. G. 8. LINDEEY,
JOHN W. EVANS.

LINDSEY, LINDSEY & EVANS,

Barristers, Solicitors, Notaries and
Conveyancers.
Pacrrio BuiLrings, ¢8 Beott 8t, TORONTO.
Telephone 9984, Mouey to Loan.

LYON LINDSEY.

OTTAWA.

LATCHFORD & MURPHY,

Barristers, Bolicitors, Notaries, &c.,

Parliamentary and Departmental
Agents.

Offices, 19 Elgin Bt., N. E. Cor. Sparks and Elgin £ts
OTTAWA.

Telephone 359.

¥. B. LATOHFORD, CHAS. MURPHY,

6/BBONS, McNAB & MULKERN,
Barristers, Solicitors, &c.,
Office—Corner Richmond and Carling Streets,
LONDON, ONT.
GEO. O. GIBBONS, Q. O.
P. MULKERN,

GEO. M'NAB.
FRED., ¥. HARPER.

Agents’ Directory.

ENRY F. J. JACKSON, Real Estate and Gen-
eral Financial and Assurance Agency, King
Btreet, Brockville.

EORGE F. JEWELL, F.C.A,, Public Acoounten
and Auditor, Office, No. 193 Queen's Avenue,
London, Ont.

HOMAS CLARKE, Hardware and General
BAgent, 60 Prince William Street, Baint John,

WINNIPEG Oity Property and Manitoba Farms
bought, sold, rented, or exchanged. Money
loaned or invested. Mineral locations. Valuator,
Insurance Agent, &6. WM. R. GRUNDY, formerly
of Toronto. Over 8 years in business in Winnipeg.
Office, 490 Main Btreet. P.O. Box 234.

OUNTIES Grey and Bruce Collections wmade on
commission, lands valued and sold, notices
served. A general financial business transacted.
Leading loan companies, lawyers and wholesale
merchants given as references.
H. H. MILLER, Hanover.

A . F. ENGELHARDT,
Customs Broker, Commission,
Shipping and torwarding Agent.
No. 1 Fort Btreet, cor. Whart,
VICTORIA &.C

Printing

$ is one ot
i OUDP ~aam.
i Specialties

WE CALL ATTENTION
TO THE

Ontario Legal
Chart:

WHICH WE HAVE RECENTLY
PRINTED

Monetary Times Printing Co., Lid.

TORONTO.

DECISIONS IN COMMERCIAL LAW.

Surra v. ForT WiLLiam Scroon Boaro.—Held
by Street, J., that the board of school
trustees of a city, town or incorporated
village have no power or authority to
enter into any contract for the build-
ing of a school house until the necessary
tunds have been provided, under the Pablic
Schools Act ; and that if & certain sum has
been provided under that Act for the purpose
of building a school house, they cannot be al-
lowed to enter into any contract or undertake
any work involving the expenditure of a
greater sum ; and therefore the plaintiff, a
treeholder, ratepayer and elector of the town
of Fort William and a supporter of the pub-
lic schools therein, suing on behalf of him-
self and all other ratepayers, was en-
titled to an injunction to restrain the
school board of that town, certain indivi-
dual members of the board, and the
contractors for the building of the school
bouse, from proceeding with the erection
thereof in a case where the contract price ex-
ceeded the amount provided under the Act,
and to an order compelling the re-payment to
the school corporation of certain sums paid by
individual members of the school board to the
contractors for a certain portion of the work
already performed.

GraEAM V. CANADAIGUA LODGE OF INDEPEND-
gxT ORDER oF OppreLLOWS OF NEW York.—The
law of a foreign state where a testator has his
domicile must generally govern, even when his
will was made and his property situate in this
province, and in the absence of evidence as to
what that law is, it must be taken to be the
game a8 this province. The parties setting up
the law of a foreign state to invalidate certain
bequests in & will, on the ground of the inoa.
pacity of the legatees to take, must prove that
law, and that the legatees come within that
soope. The construction of a will is & ques-
tion to vbe dealt with according to the law of
the domicile of the testator. Where there was
a devise to ‘‘the C. O. Lodge 236, State of
New York,” a body not incorporated in that
State and not qualified to take and hold
property, Meredith, J., held it to be a valid be-
quest to the members of that association.

Reema v. La Foroe.—The pneumatio tire as
applied to bicycles came into use in 1890. It
consisted of an inflatable rubber tube with an
outer covering or sheath which was cemented
to the under surface of the U-shaped rim
gimilar to that which had been used for the
solid and oushion rubber tires which preceded
it. This tube was liable, in use, to be
punctured, and as the sheath was cemented to
the rim of the wheel, it was not readily re-
removable for the purpose of being repaired.
La Force's invention met that difficulty by
providing for the use of a rim with the
edges turned inward so as to form on each
gide a lip or flange, and of an outer covering
or sheath, to the edges of which were attached
girips made of rubber or other euitable
material, which fitted under such lips or
flanges, and filled up the recess between them.
When the rubber tube is not inflated, this tire
may readily be attached to or removed from
the rim of the wheel, but when inflated the
covering or sheath is expanded and the outer
edges of the strips attached thereto are forced
under the fianges of the rim, and the whole
securely held in position by the pressure of
the inflated tube upon such strips. The de-
fendant’s assignor hit npon this idea on April,
1891, and, in company with his brother, made

a section of & rim and tire on this principle in
May following. On the 3rd of August in the
game year, he applied for a patent therefor in
Canada, and on the 2nd of December follow-
ing obtained it. In March, 1891, Jeffrey, at
Chicago, in the United States, conceived sub-
stantially the same device, and confiden-
tially communioated fhe nature thereof to his
partner and patent solioitor. On the 27th of
July he applied for a United States patent,
and on the 12th January, 1892, such patent
was granted to him. On the 5th February,
1892, he applied for a Canadian patent, which
was granted to him on June lst of same year.
When, in May, 1891, La Force's conoeption of
the invention wage well defined, there had been
no use of the invention anywhere and the pub-
lic had not anywhere any knowledge or means
of knowlege thereof. Held by the Exchequer
Court of Canada that the fact that prior to the
invention by an, independent Canadian in-
ventor, to whom a patent therefor was sub-
sequently granted in Canada, a foreign in-
ventor had conceived the same thing, but had
not used it or in any way disclosed it to the
public, was not sufficient under the patent
laws of Canada to defeat the Canadian patent.

Ix rRE HEss MANUFACTURING COMPANY, SLOAN'S
Case.—To make an alleged promoter of a
company liable for the amount of paid-up
shares allotted to him in consideration of the
transfer by him to the company of property
standing in his name, the Court of Appeal
holds it must be shown that, at the time of its
acquisition by him, he stood in such a relation
to the intended company that he could not
olaim to bave bought the property for himself,
and that therefore there was no consideration
for the allotment ; and the court having on the
evidence come to the conclusion that this was
not shown, refused to put Sloan on the list of
contributories.

BrLiamy v. Bapcerow.—A voluntary deed
will not be reformed against the grantor. And
where the defendant’s husband, having ap-
propriated moneys of & client in his hands for
investment, secretly executed in the client’s
favor, a statutory mortgage not containing &
bar of dower, the defendant being a party to
and execating the mortgage, and subsequently,
after his death, paying, with knowledge of the
facts, an instalment of interest due under it,
an action to reform the mortgage by inserting
a proper bar of dower was dismissed by the
Court of Queen’s Bench, there being no con-
sideration to support a contraot by the defend-
ant with the plaintiff to bar her dower.

BrieroL AND WEST oF ENaLAND Lanp, MogrT-
aaGE AND INvEstMENT Co.v. TAYLOR.—A new
agreement between debtor and oreditor, ex-
tending the time for payment of the debt and
increasing the rate of interest, without the
oconsent of the surety, is & material alteration
of the original contract and releases the surety .
And whatever effect & provision in such
agreement reserving the rights of the oreditor
against the surety may have on the extension
of time, it is idle as regards the stipulation
for an inoreased rate of interest, according to
the Court of Queen’s Bench.

—An early olosing bill is before the Manitoba
Legisiature, It provides that any municipal
council may, by by-law, require that, daringthe
whole or any part of the year, all or any shops
within the municipality shall be closed, and
remain closed on any day of the week, during
any time between seven p.m. of any day and
five p.m. of the next day.
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Leading Wholesale Trade of Montreal.

Leading Wholesale Trade ot Montreal.

Leading Wholseale Trade of Montreal.

D. MORRICE, SONS & GOMPANY,

MONTREAL & TORONTO.
MANUFACTURERS' AGENTS AND GENERAL
MERCHANTS.

The Dominien Cotton Mills Co., Yiontreal.

Mills—Hochelaga, Coaticook, Chambly, Brantford,
Kingston, Halifax, Moncton, Windsor, N.8,,
Magog (Print Works).

GREY CoTToNs—Bleached Shirtings, Bleached and
Grey Shectings, Cotton Bags, Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Cantons,
Damasks. Sleeve Linings, Printed flannelettes,
Bhoe Drills, &c.

The Canadian Colored Cotton Milis Co., Ltd.,

Montreal,
Mills at Milltown, Cornwall, Hamilton, Merritton,
Dundas, a's80 A. Gibson & Sons, Marysville,
N.B., & Hamilton Cotton Co., Hamilton,
Bhirtings, Ginghams, Oxfords, Flanelettes, Tickings,
Awnings, Sheetings, Yarns, Cottonades, &c.

TWEEDS =mem
ne, Medium and Coarse; Blankets, SBaddle-lelt,
Glove Linings.
Flannels—Grey and Fancy in all Wool and Union,
Ladies' Dress Flannels, SBerges, Yarns.
Knitted Underwear—8ocks & Hosiery in Men’s,
Ladies' and Children's.
Braid--Fine Mohair for Tailoring, Dress Braids
and Linens, Corset Laces, &o.

5" Wholesale Trade oanly supplied.

DEBENTURES.

Municipal Debentures bought and sold, also
Government and Railway Bonds. Becurities suit-
able for Deposit or Inyestment, by Insurance Com-
panies, always on hand.

QGEQ., A. STIMSON

9 Toronto 8t. Toronto, Ont

W. & J. KNOX.

/;"‘»nu 7;.
TrRapeMARY

Flax Spinners & Linen Thread M'frs

KILBIRNIE, 8COTLAND,

Bole Agents for Canada

GEO. D. ROSS & CO,

648 Cralg Street, Montreal.

TORONTO OFFICE,
19 FRONT ST. WHEST

—(mliti=—
Culored Gotton Mills Gompany

SPRING 1894.

Ginghams, Zephyrs, Flannelettes,
Dress Goods, Skirtings. Oxfords,
Cottoncdes, Awnings. Tick-
ngs, &ec., &c.,

WiEe. NOW READY
D. MORRICE, SONS & C0., Agents

“CRYSTAL” RICE

ONE OF THE LATEST, MOST WHOLESOME

AND POPULAR
Send for sample

and price. e F OOd Cel‘eals.

The Canadian 8peclalty Co.
38 Front Street East, TORONTO.

Mercantile Summary.

Tae liquor dealers’ convention, to be held in
Toronto, has been postponed until April 4.

Tre Waterloo Board of Trade held its first
annual banquet recently, and it was a pleasing
success.

In Berlin, aocording to the News, there are
good prospects of a large amount of building
operations this spring.

Ar the annual meeting of the Kingston and
Pembroke Railway Company, on Tuesday,

Mr. F. A. Folger was appointed superintend-
ent.

We learn from the Acadian Recorder that
Mr. W. B. Torrance has been appointed
assistant oashier of the Merchants’ Bank of
Halifax.

Wz are told that the Auer Incandescent
Light Manafacturing Company, of Montreal,
intends opening a branch of its business in
Hamilton.

At Amherstburg, Mr. David D. Wigle has
purchased the stock of D. L. Wigle & Co., and
will continue the business in the same stand,
on the corner of Marray and Dalhousie streets.
He will keep a well-selected stock of hardware,
tinware and stoves.

Morcantile Summary,

Mercantile $ummary.

A CcAREFUL estimate places the amount of
wheat stored in the several elevators of Bran-
don, Man., at 150,000 bushels.

Tae Beatty steamboat line company of
Sarnia expect to haveall their boats out by the
1st of April, and the crews of last year will
have charge this season.

C. E. Gagyox & Co., dry goods, Montreal,
noted as failed last week, propose to pay 50
oents. Direot liabilities are $27,300, indireot
$3,000. OF the direct liabilities, $16,000 are
due to his father-in-law.

TaeorHEILE GEOFFRION, of Montreal, a manu-
factarer of men’s shoes for oity retail trade,
has assigned on demand. He got behind last
fall and arranged an extension, which appar-
ently he ocannot carry throngh. He owes
$15,400 direct, and $13,000 indirect.

Tais week is to be opened the Pettes
Memorial at Knowlton, Que. The building is
the gitt of Mrs. Nathaniel Pettes, in memory
of her late husband, to the people of Knowlton
and district, It ounsists of a hall, reading
room and library, with necessary rooms for
oaretaker, etc. It is a brick struocture, steam
heated, built at a cost of some $10,000. The
management is vested in a board of trustees.

In the course of a few days the new splint
factory on Victoria lsland, near Ottawa, will
commence operations, The splints manu-
factured in it will be used by the New Jersey
matoh factory.

Tre executors of the estate of the late
James Norris, 8t. Catharines, have decided to
sell the mills at Thorold and 8t. Catharines,
as well as the steamer * Persia,” so that they
will be better able to divide up the estate.

Tae annual meeting of shareholders of the
Cornwall Manufacturing Company was held
last week in Montreal. The following gentle-
men were elected directors: Andrew Allan,
president; W. M. Ramsay, vice-president;
Frank Stephen, managing-director ; Sir Donald
A. Smith, A. T. Paterson, Hugh Montaga
Allan and John Turnbull.

TrE mantle and general dry-goods firm of
Carsley Bros., Montreal, having west and eas$
end branches, are reported in some embarrass-
ment, and have called their creditors together
to lay the state of their affairs before them.
Mr. Wm. Carsley, one of the firm, has also
been engaged in business in London, England,
and some complications in that business are
reported as affecting the firm here.

Dominion Paper Box Co.

SOLE AGENTS IN CANADA
—FOR ~

HUG & BOSCOWITZ’
High-Class

Lithograﬂ Drug La EIS

Manufacturers and Iuporters of
all kinds of

Drugglsts’ Boxas, Cartoons, Etc, Etc,

Write for SBamples and Prices.

36 and 38 Adelaldo Street West
TORONTO.
F. P. BIRLEY. A, JEPHCOTT.

HuTcHISON,
DiacNuUM & NISBET,

Importers and
Manutacturers’ Agents.

A well assorted
dtock of

Imported and
Canadian Woollens,

Tailors’ Trimmings ,,,ay.
and Linens on Haud.

Sole Agents in Canada for Messra. J. N. Richard-
son Sons & Owden, Limited, Belfast, Linen Goods.
Mesars. David Moseley & Eons, Manchester, Rubber
Garments. J. Cawthra & Co., Bradford, manufac-
turers Italian Cloths and Verona Serges.

55 Front Street West, Toronto.

Cable Address * DigwALL,” Toronto

s

WITH

PATENT LIP FILLER

1, 3, 3 and 5 Gallon,

SEND FOR QUOTATIONS

Chas. Boeckh & Sons,

TORONTO.

S
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Leading Wholesale Trade of Mentreal,

hending Wholesale Trade of Montreal.

BAYLIS MANUFACTURING CO'Y,

16 to 28 NAZARETH STREET
MONTREAL.

Varmshes, Japans, Printing Inks
WHITE LEAD,
Paints. Machinery Oils, Axle Grease, &o,

McLaren's Celebrated
The oly genuine. Gives entire,satisfaction to con

BAKING POWDER .
sumers, theretore secures trade to dealers.

W. D. McLAREN,
Manufacturer, Montreal.
STANWAY & BAYLEY, Agents, Toronto.

JAS. A. CANTLIE & CO.
CENERAL MERCHANTS arxp
MANUFACTURERS' AGENTS.

Cottons—Grey Bheetings, Checked Bhirtings, Den-
ims, Cottonades, Tick.ngs, Bags, Yarn, Twine, &c.
K weeds—Fine, Medium and Low Priced Tweeds,
Serges, Cassimers, Doeskins, Etoffes, Kerseys, &c.
lannels—-Plain and Fancy Flannels, Overcoat
Linings, Plain and Fancy Dress Goods, &e.
HKuitted ods - Bhirts, Drawers, Hosiery, &o.
Blankets—White, Grey and Colored blankets.
=" Wholesale Trade only supphied.

290 8t. James Street, | 90 Wellington Bt. W.,

MONTREAL, TORONTO.

Advances made on Consignments. Correspond-
ence solicited.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
INPORTRRS OF
ENGLISH and BELGIAN WINDOW GLASS
Plain and Ornamental 8heet, Polished, Bolled
and Rough Plate, &o.

Paintors’ & Artists’ Materials, Brushes, 40
814, 814, 816 B4, Paul 8., & 968, 265, 367 Com-
missioners 8&.

MONTREAL.

Pickford & Black

WES'T INDIA
STEAMSHIP LINES.

(Carrying the Oanadian Mails.)

Demerara Bervice:

ST. JOHN, N.B., to DEMERARA,

Calling at Halifax, Bermuda, Bt. Croix, Bt. Kitt’

o, Burbedun S DR o Yetarniog o B
) an and returning to

John via same ports, except H'a.mu. ¢

Sailing Arrangements.
Duart Castle.......... B t'l;‘mhn‘ Halifax. Demerara

..Feb, 22...... Mar. 1... ... . ¢4,
Taymouth Castle....... Mar, 2z...... M:rr. %9 ...... zg?ilk‘:l

(And regularly thereafter.)
WINTER EXOURSIONS at very low rates.

These steamers are of the highest ol
Lioyd's; h‘;.ve sulz:ri::d wo%ngnh;:od:c;;:s(l%: :,):.t
aengers and carry stewards and stewardess,
bills lading issued. ss. Through

Full information on application to
BCHOFIELD & CO., PICKFORD % BLACEK,

Bt. John, N.B. alifax, N.8,
ROBT. REFORD & 00, N. WEATHERSTON
MONTREAL. 93 York 8t.,
ToRONTNH

HODGSON, SUMNER & GO

IMPORTERS OF

DRY GOODS, SMALLWARES
and FANCY GOODS

847 & 849 8t, Paul Street, MONTREAL

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Coraer Latour and St. Genevleve Sts.,

MONTREAL, Que

WESTLANDS, LAIDLAW & €O,

HAT AND CAP
Eopome, Lelont! Manufacturers
CLASGOW and LONDON

Prizo NagtPeris  Gopland & Company,

Montreal, So'e Agents.

They Help

Each other. Grocers and general store-
keepers will find a profitable adjunct to
their business in a line of our celebrated
cigars. Once’ get a customer into the way
of dropping in for a good cigar and you'l.
be surprised at the result. He oomes in
to buy only groceries and one of our frag:
rant LA CADENAS may catch his eye. He
comes in for one of those satisfactory LA
',,,}urn."??m°k° on his way to the office
a_ 27 0C} _sw arrival in groceries tempts
him into a purchase. See how it works?
Profit both ways.
He may make a selection from other

and less expensive brands such as

EL PADRE

MADRE E'HIJO

CABLE EXTRA

KICKER

MUNCO

All of which sell well.

S. DAVIS & SONS,

CIGAR MANUFACTURERS,
MONTREAL.

THE BELL TELEPHONE GO,

OF CANADA.

Notice to Bondhoiders.

The Company is prepared to renew its six per
cen$. bonds maturing April 1st, 1894, or any
portion of them, for one year from that date.

Holders desirous of having their bonds renew-
ed will please present them at the Company’s
office, 30 8%, John Street, Montreal, for regis-
tration and endorsement at once, as the ar-
rangements therefor should be completed not
later than February 15th, 1894.

’ 0. F. SISE, President.

Montreal, Dec. 28, '93.

Leading Wholesale Trade of Montreal.

S. GREENSHIELDS,
SON & CO.,

General Dry Goods Merchants,

Sole Selling Agents for Canada
. . for . .

PRIESTLEY'S CELEBRATED

Dress Fabrics

AND CRAVENETTES.

Mercantile Summary.

Tae proposed 8¢, Clair & Lake Erie canal
has given the village of Tilbury Centre a boom,
and property in and around the village is being
rapidly bought up. A syndicate has purchased
a tract of land 'just south of the village and
has subdivided it.

Mgs. SaManTea McMaxvus, doing a small gen-
eral business at Casselman, Ont., has had to
assign. Mr. MoManus was previously in busi-
ness at Aultsville, where he failed in 1892, and
had only recently removed to Casselman,
where he did business under cover of his wife’s
name,

CotE & Frerg, of St. John, Que., whose em-
barrassment we lately noted, have arranged to
pay & compromise of 60 cents cash. They had
lately spread out beyond their means, and owe
$19,529 direct, $382 privileged, and $3,042 in-
direct. While they show assets, stocks, eto.,
$15,723; good accounts, $3,613; doubtful,
$1,348 ; bad, $2,934. :

Tae daties collected at the Montreal Custom
House during February were $509,982, as com-
pared with $537,255 in February, 1893. In-
land revenues collected, $169,942, were slightly
greater. At St. John, on the other hand, an
increase in customs duties of $28,000 over the
previous February is shown.

A BroceviLiLe telegram states that Cossest
Bros., agricultural implement manufacturers
of that town, have made arrangements with
the McoCormick Harvesting Machine Com.
pany, of Chiocago, for the manufacture of their
binders in Canada, and the present shops will
have to be greatly. enlarged to accommodate
the increased business.

Pongee Silks!

TO meet the popular demand for s Pongee

to retail as_a leader at 16cents, we are
showing a grest line, which we will do while it lasts
for 13¢., in the foliowingeol,!

Black Lemon Rose
White Gold S8hrimp
Cream Orange Cherry
Ecru 0O1ld Gold Cardinal
Nile Terra Apple
Pale Blue Dark Terra Olive
Hellotrope

MACABE, ROBERTSON & CO0.

8 Wellingten West, Toronto.
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Tae firm of George Wyatt & Son, dealers
in boots and shoes at London, are faking
atozk, and their creditors will be called to con-
gider their situation.——Another firm in an
embarrassed condition is R. M. Mowat & Co.,
hardware dealers at Trenton.

A. C. Axy, a dry goods dealer at Cornwall,
Ont., has approached his creditors with the
object of getting an extension spread over 12
montbs on liabilities of about $9,000. He
shows a fair apparent surplus.—W. J. Mur-
phy, & small dealer in paints and wall-paper
at Ottawa, has assigned.

Tue Grand Trunk Railway'is now manufac-
turing its own electriocity for supplying lights
in Detroit. Around the yard of the company
attractive clusters of lamps are arranged, and
these light up the place amply. Not alone
doss the plant furnish the light, but it also
supplies power to boist the coal to the supply
bunkers.

W. J. MiLier, formerly a mining explorer,
opened a general store in Thessalon & couple
of yearsago. Twelve monthsago he olaimed
to ba worth fully $40,000, and in June last
carried & stock of $16,000, on which he claimed
that he owed only $2,000. Now he assigns-
——A cheese manufacturer, E. H. Farrington,
at East Oxford, also assigns.

Apout five years ago the dry-goods firm of
Paisley & Morton opened & store in Brandon,
Man., where they did a large trade, sometimes
carrying a stock of $25.000. Bix months ago
they got behind with their payments, and a
meeting of their oreditors was held. Inspec-
tors were appoiated, and it was decided not to
press any claims against them before Febraary
last. Now we hear of their assignment.—
The old established firm of Hemenway & Co.,
general storekeepers at Carman, are in tronble
and assign. They carried a stock of $14,000.

Tne dry goods stock of Hollinrake, Son
& Co., Toronto has been sold to McKend-
ry & Co. at 50 par cent. —The boot and shoe
stock of George Kidd will be sold in one week.
——The general stock of Munsfield & Goold
at Uxbridge brought 75 per cent.——At Port
Alma the general stock of W. H. Moorehouse
realiz:d 56 per cent.——The tinware stock of
Chas. Martina was sold at 88 per cent.——The
liquor stock of James Murphy and the grocery
stook of John Murphy, both at Wallaceburg,
realized 65 per cent. each.——Only 20 per cent.
was realized on the plumbing stock of Frank
Squibb at Hamilton.

Tae old and highly respectable firm of Bun-
tin, Reid & Co., wholesale stationers, eto., in
this city, has dissolved partnership. Mr. J.
Y. Reid retires from the firm, and the business
will be continued by Mr. Alex. Buntin under
the old style.

P. Warsg, hardware, Halifax, N. 8., has
made assignment of his estate, The liabili-
ties, apart from mortgages, are about $30,000,
the olaim of the Bank of British North
America, for some $18,000, being secured by
chattel mortgage.

JEan J. BarBEau, roofer, Quebec, has ar-
ranged to pay 25 cents in the dollar cash on
liabilities of $5,200.——Alfred Vezina, general
dealer at St. Genevieve de Batisoan, is reported
a8 in some financial trouble, and an account-
ant is taking stock.——Archambault & Le-
veille, hardware, Montreal, have assigned on
demand, and show an indebtedness of $5,200.

Tar firm of Gianelli & Co., dealers in wines,
eto., in this city, has dissolved, and Mr. G. re-
tires. We understand that Mr. Philip Todd,
who was connected with the above house, and
also with its predecessors, Quetton St. George
& Co., since 1867, intends representing foreign
houses in the wine and spirit trade. Mr.
Todd’s office is at present in the warehouse of
Mr. William Mara, on Yonge street.

Mouca sympathy is expressed for the Mon-
treal wholesale raw fur firm of John Martin &
Co. in their present embarrassment. The fur
trade has been in very unsatisfaotory shape
for several years past; the European markets
have shown heavy shrinkages in values of
Canadian raw furs, and the losses among the
looal trade by failare have been numerous. It
is owing to these causes that Messrs. Martin &
Co. have had to suspend, deeming it best in
the interest of all creditors to make an assign-
ment. The liabilities foot up some $62,000,
and a surplus is shown.

A. TourcortE & Co., & tailoring firm in Mon-
treal, have arranged an extencion of 4, 7, and
10 months ; liabilities are $5,0005,, % an ap-
parent sarplaus is shown of $4,000 to $5,000.
——Joseph E. Desjardins, a dry goods man in
the same city, has assigned, owing #3,365;
assets, £3,100.——At St. Heori de Montreal,
L. A. Picard, dry goods, has arranged for an
extension of twelve monthly payments, liabili-
ties being $5,000, and assets nominally $9,000.
——Gougeon & Michaud, in the dry goods
tradeat Lachine, have called & meeting of their
creditors.

A comProMISE at 60 per cent. has been made
by H. W. Allan, private banker at Harwich,
and formerly general storekeeper at Essex.
He owes $30,000 and has nominal assets of
$22,000.

OxE of the most necessary things about an
engine room is & good wrench. It is as nearly
indispensable, indeed, as any tool can be. The
Houghton patent key-lock wrench is said to be
the strongest and most darable made, having
“no equal for eare azd rapidity of adjust-
ment.” Itis manufactured in all sizes by the
Paris Tool Manufacturing Co., Limited, of
Paris, Ont.

THE wholesale stationery firm of R. Miller,
Son & Co., Montreal, one of the oldest estab-
lished businesses of the kind in the country,
have felt compelled to cail creditors together
and lay a statement before them. The
direct liabilities are $43,521, indirect $17,000.
A committee has been appointed to look into
affairs and report.  For some time before the
late senior member's death, the firm had
shown signs of strain in their finances, and
the above action was not a surprise.

Tae old and respectable private banking
firm of Green, Worlock & Co., Victoria, B.C.,
has suspended payment. It is stated that the
liabilities will reach $400,000 and the nominal
assets $200,000 in excess of this sum.——In
the same city, Henry Saunders, grocer and
liquor dealer, has given a chattel mortgage for
$59,000.—J. R. McLeod, livery stable keeper,
Wellington, B.C., has been arrested for non-
payment of debt.——In New Westminster,
Blaker, Raynes & Co., auctioneers, are in-
volved and the senior member of the firm is
reported away.

ABour three years ago James Rogers, who
was formerly a farmer, purchased the general
store of Clegg & Rogers at Cheltenham. Af
that time James had a surplus of $3,000 or
$4,000. Now it has gone and left him wonder-
ing, and he has assigned to W. A. Campbell.
——In February, 1891, Spittal, Burns &
Gentleman, formerly in the employ of the late
Thos. Beattie & Co., bought the largedry goods
stock of the estate at 90 per cent. At that
time they had a oapital of $10,000. For a
couple of years they did a nice trade and ap-
peared to be making progress; but of late
business has not been good with them and
there has been a lack of harmony. Now they
assign, owing $15,0J0 outside of the Beattie
estate.

Lawtiug Wholesale Trade of Torante.

J. F, EBY, HuGH BLAIN.

The most sa‘isfactory

Blended Teas

TRY A SAMPLE HALF-CHEST
OF OUR

CROWN BLEND

EBY, BLAIN & CO.

Wholiesatle
Grocers

Front & Scott Bts.,
Toronto.

wiing Wholesale Trade of Toronto.

Leading Wholesale Trade ot Toronto.

Wyld, Grasett & Darling

IMPORTED WOOLEN DEPARTMENT
QYN

OVERCOATINGS

in Beavers, Meltons,
Pilots, &eo.

Warsteds, Scotch & Euglish Tweeds

in great variety.

MERCHANT TAILORS’ TRIMMINGS

kept well assorted all the
year round.

WYLD, GRASETT & DARLING

s

Charles (ockshutt
& (o.

BRITISH AND CANADIAN

WOOLLENS

AND

(Lommers’ T rmmings.

59 Front Street West,

TORONTO.
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ONE of the most prominent and at one time
one of the most successfal retail grocers in the
oity was W. M. Milligan. He has been many
years in business. In 1891 he disposed of his
grocery, and afterwards handled teas exclu-
gively. The new business not proving as pro-
fitable as was expected, he bought back the old
business. Since then he opened four branch
stores in different parts of the city, and
formed the business into a joint stcck com-
pany. This new ‘deal” was disappointing,
the capital not being subscribed as was ex-
pected. Now he assigns to E. R. C. Clarkson,
with liabilities of $60,000.

For many years the name of J. D. William-
gon & Co. was familiar to dry goods shop-
pers in Guelph. On Mr. Williamson’s death,
in 1887, his two sons assumed the business. A
couple of months agoR. S. Williamson retired
from the firm. The brother, J. D. Williamson,
soon ascertained that he could not meet his
payments, and & meeting of creditors was
called. Then a statement was shown, giving
liabilities of $55,000. Of this 'sum $30,000
was 'due to his mother. His assets consist
of stock and book debts, $50,000. An offer of
60 per cent. was made, secured by his mother.
This was accepted by all the creditors present.

AxotaER dry goods firm in Guelph in trou-
ble is that of A. J. Little & Co. A short time
ago they were estimated to be worth $8,000 to
$10,000. In the early part of the year this
firm found that there was no money in the
business and Jecided to wind up. In order to
do this they sold the stock for $6,500, and then
realized that they could not pay their credi-
tors in full ; consequently an assignment was
made to Henry Barber.

ON Wednesday last the creditors of Rooney
Bros., general storekeepers of Shelbarne and
Rosemont, held a meeting in Toronto, and the
statement submitted showed liabilities of
$18,000 and assets $3,000 less, The firm offer
to pay creditors 50 per cent. cash and 10 per
cent. additional on time. The Ilatter is not
secured. This offer was accepted on condition
that the money}is paid within ten days. In
the event of failing to meet this arrangement
it is understood that they will assign.——J.
H. Foremyer, general storekeeper at Stevens-
ville, has assigned with small liabilities.——
Another assignment is that of J. M. Wakeford,
doing a small cooperage business at Seagrave.

Magearer MiLier, wife of J. C. Miller, who
tailed some years ago, has managed the O'Neal

House, at Woodstock, about four years. Of
late she has been getting behind with her pay-
ments, and the sheriff has taken possession.
Now we hear of her assignment.—— After
making several changes in location, John Wal-
lace finally settled in Dundalk, seven years
ago, a8 a general storekeeper. Notwithstand.
ing those changes he always managed to pay
his creditors until now, when he makes an
assignment.

WirH a record of twelve years manufactur-
ing cheese at Norwich, J. L. Farrington as-
signs. He has always enjoyed a good reputa-
tion.——J. S. Macrault, dry goods dealer,
Strathroy, bas quietly arranged a compro-
mise, and those intereeted do not care to sup-
ply any information regardingit.

Tae old firm of D. McKellar & Son,
general storekeepers, Belmont, once in very
comfortable circumstances and well re-
ported, have evidently lived upon their good
credit for some time past. At the recent
death of the senior member of the firm an in-
vestigation took place jand resulted in an as-
signment.

ArTER having his effects covered by chattel
mortgages for a number of years, Mathew
Roberteon, furniture dealer, Seaforth, assigns.
Unsecured creditors need not expect a divi-
dend.——In January last J. C. Lawrence left
Chatham and went to Strathroy, where he
opened a clothing and men’s furnishing store,
but having been previously engaged in the
hardware trade, he knew but little of this new
line, and & writ for $1,800 brought about his
assignment,—R. B. Thomas, harness maker,
Appin, after being four years in business, finds
that be cannot collect hisaccounts, and assigns
with liabilities of $800. Nominal assets $350.
——Another harness maker at Goodwood is
in trouble, and assigns.——A third harness
maker in trouble is H. McKeown, Hamilton,
who had a meeting of creditors and offered to
pay 25 per cens. He owes $2,000.——A meet-
ing of the creditors of C. H. Nixon, harness
maker, Uxbridge, was held on Wednesday.
He owes $5,000, and has nominal assets of
$10,000. An extension was granted.

THE ADVERTISER

Is the Managing Director of an estab-
lished corporation in the City of Toronto. He is at
variance with the other directors. He will sell his
stock to & competent party with a few thousand
dollars and guarantee the managership at a salary
of $1,5.0 per year.

Communications confidential.
DIRECTOR, Monetary Times.

PDEBENTURES.

Manicipal, Government and Railway Bonds
boughtand sold.

Can always supply bonds suitable for deposit
with Dominion Gover:ment.

STOCKS.

New York, Montreal and Toronto Stock pur-
chased for Cash or on margin, and carried at the
lowest rates of interest.

H. O'HARA & CO.

Members Toronto 8tock Exchange,
TELRPHONE 913. 234 Toronto Street.

A Nation’s

GREATNESS DEPENDS UPON
ITS BACKBONE TO KEEP IT
STIFF.

Use
Brantford
Starch

There is
nothing
equal

to it.

Robizson Litl & Co’y

WHOLESALE
DRY GOODS.

LONDON, ONTARIO.
Full Ranges of —w
Imported and Domestic Dry
Goods, Carpets, Fancy Goods,
Notions, eto.

Leading Wholesale Trade of Toronto.

— THRE——

JANES - MORRISON

BRASS MFG. CO., L.

Toronto, - - - Onutario,
MANUFACTURERS OF
) Steam, Pressure &
i Vacanm

GAUGES
Hancock Inspirators
Marine Pop Safety Val-

ves (government pat-

Rine Indicator.
Steam Whistles,
Bight Feed & Cylinder
Grease and Oil Cups.
= —One—
Patc.nted 1893, Handle Enspirate

Steam Fitters’ and Plumbers’ Brass Goods

Wholesale Dealers in Malleable and Cast Iron
Fittings.

Wronght Iron Pipe, 4 in. to 8 in. kept in stock.
SEND FOR PRICES,

0] ’
Thompson Steam En-

Leading Wholesale Trade of Toronto.

Leading Oanadian Paper Manutaoturers.

T. G. FOSTER & CO.

Canada’s Larges 14, 16
Wholesale . King 5t. East
Warehouse . . 1oronto.

Firstin_
tne Freld

With the earliest importations direct from
leading foreign manutacturers,

The neweat patterns in Cafpets
The newest fashions in R u s

The newest designs in Curtains
T. G. FOSTER & CO.

. G. FOSTER. D. A. PENDER.
T 6. %0 Canada's

Largest Wholesale ( arpet Warehouse.
14, 16 #ing St. E., Toronto.

Buntin, Reid & Co.

WHOLESALE STATIONERS,

Paper and Envelope

MANUFACTURERS.

Warehouse and Envelope Factories :

09 Wellington St. West, Toronto.

A full line of all kind of Papers for Printersa
Nove'ties for Stationers.

LINEN BOND- a specialty. )
Typewriters’ Paper at prices ¢o suit the time

Quotations given and all corresponience cheer-
fully answered.
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Leading Wholesate Trade of Toronto,

Leading Wholesale Trade of taron:e.

Leading Wholesale Trade of Toronto.

3. F. McKINNON&CO,

Millinery Goods,
Fancy Dry Goods,
Mantles, Silks, etc.
Gor. Wellington and Jordan Sts.

TOROINTO.

Milk Strees.. Londen England.

WM. BARBER & BROS.,

PAPERMAKERS,
GEORGETOWN, - ONTARIO,
MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Svecialties.
JOHN R. BARBER.

THHR

Logal & Commercial Exchange

OF CANADA.

—_——

ESTABLISHED 1882.

MERCANTILE AGENGY.

GENERAL OFFICES:
TORONTO—26 Front Street West.
MONTREAL—162 8t. James Street.
HAMILTON—30 King Street East.

—_———
Reliable and Prompt Mercantile Reports
Furnished.

Collections made all over the world.

PHILIP TODD
WINE AND SPIRIT BROKER

= AGENT FOR——

Arpad Haraszthy & Co., Ban Francisco, California,
Wines; Bott's Malt Stout, Walkerville, Ont.
Agencies eolicited.

QOffice, 79 Yonge St. Telephone 1708

Gatalogue "'
SPECIALTIES.

The Monetary ﬂﬂgs Printing 6o.,
Hot Water Heating.
/f._—ﬁ._—ﬁ/

GET
- - - TH®R
BEST

The
ETNA
HEATER

MANUFACTURED BY ~

WH. CLENDINNENG & SON.

MONTREAL, Que,

TEAS]T

CEYLON

ASSAM
CONGOU

HYSON
JAPAN

J. W, LANG & CO.

59, 61, 63 Front 8t. East
TORONTO

s P
147 FRONTST.EAST.TORONID.
THOMAS WEST, ROBERT. MECLAIN.

PAPER FOR PRINTING ON.

FOR WRITING ON P APER
PAPER FOR BODKS

FOR LEDGERS P APER
PAPER FOR CATALOGUES

STIPULATE FOR OUR P APER

When giving an Order to the Printer.
All Wholesalers keep it.

TORONTO PAPER MANUFAGTURING CO.

Mills at Cormwall.

SUDDEN RISE IN STCCK.

THH

REMINGTON TYPEWRITER

unanimously adopted as the official writing
machine of the World's Columbian Exposition. Also
by American Newspaper Publishers' Association,
May 1892, Since that date 500 machines sold Asso-

ciation,
GEO. BENGOUGH,
TELEPHONE 45 Adelaide St. £., Toronto.

1207.

1=~ Operators supplied, macbines rented, ex-
changed and repaired.

CALDECOTT,
BURTON ° SPENCE

Fully prepared for the
Spring Trade.

OUR COLLECTION OF

Dress Fabrics

includes the Choicest Designs of
the looms of

FRANCE, GERMANY & ENGLAND:

The great demand for Rilke has induced us to
import a splendid range of Dress and Trim-
miog SILKS in every shade known to fashion,

Buyers cordially welcomed.

Caldecott, Burton & Spence
TORONTO.

Gant Hooks & Peavies

Lumberman’s Calks

GH-U-RNS a.ndDEa"ie?;leaa
SPADES AND SHOVELS

“ Columbus " Brand.

‘Write for quotations.

M. & L. SAMUEL, BENJAMIN & CO.

26, 28 and 30 Front 8t. W,, Toronte.

Account Books
Office Stationerv
Bookbinding

Tvpe Writer Supplies

™ BROWN

BROTHERS, (LiMITED)
64-68 King St. East TORONTO.

The OAKVILLE BASKET GOMPANY

MANUFACTURERS OF

1, 2, 8 bushel graia and rout vsskets; 1,2, 8 satchel
lunch baskets; 1, 2, 8 clothes baskets; 1, 2, 3, 4
market baskets; butcher and crockery
baskets; fruit package of all

descriptions.
For sale by all woodenware
dealers. k@Mention this

Qakville, Ont.
paper.

COWAN'’S

COGOAS
%

CHOCOLATES
COFFEES
CHICORY a0

ICING SUGAR.

Are all standard goeds.

Cowan Cocoa and Chocolate Co., Ltd., Toronto
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THE SITUATION.

Within the last few days it became
known that the Ottawa Government had
been negotiating with Mr. James Huddart
for a line of fast steamers to run between
Canada and England ; and a provisional con-
tract, subject to ratification by Parliament,
has been made with him. The foundation
of the proposed enterprise is an annual sub-
sidy of $750,000 a year. This is'a large
sum for Canada to pay; but whether it is
sufficient to induce capitalists to go into
the enterprise is a question. It is not pre-
tended, of course, that Mr. Huddart pos-
sesses within himself the means of carrying
out the scheme, which involves the building
of four first-class steamships capable of
making 20 miles an hour. He can only
operate by going to England and forming a
company strong enough to carry out the
enterprise. Of his abilities as an organizer
he has already given proof in the existence
of the Australian steamship service, for
which a third vessel is to be ordered on
his arrival in England. The subsidy is the
pivot on which success or failure to perfect
the organization will turn. With aprofferred
subsidy of $500,000 a yvear, even the Cana-
dian Pacific Company has not been able to
succeed ; $250,000 added to the original
$500,000 may make all the difference be-
tween failure and success. Mr. Huddart,
with the weightier subsidy in his favor,
would stand on a vantage ground which
none of his predecessors in the experiment
could attain. Money is now becoming &
drug in the English market, and the
present condition of suspense cannot last
for ever. The present time may prove
reagsonably favorable for the launching of
the enterprise.

Nothing has been lost by the delay in
establisbing a fast Canadian line of Atlan-
tic steamers, and much may, in the end,
be found to have been gained. The de-
velopment _of speed has made a marked

progress since the scheme was first started.
The waiting will give us greater speed,

with equal safety, than we should have
How far the

been able to attain at first.

originate a money bill, and it was formerly
a question whether it could alter one,
is likely to make changes in the tariff bill.
But no human being will see in these

development of speed in steamship vessels | changes a reason for the abolition of the

is capable of being carried cannot yet be
The limit of the present

determined.
depth of water in harbors and the ap-
proaches to them, puts a restriction on the
gize of the vessels; and even their length

Senate. If the House of Lords were in real
danger, the realization of Lord Rosebery’s
plan would be & means of avoiding it.

The decision come to by the Senate tariff

is liable to be limited by the conditions of | committee, at Washington, that the reci-

accommodation at the docks.
means taken to insure greater speed on
the ocean, two propellers instead of one,
has ensured additional safety. The case of

The very |procity arrangement with the Hawaiian

Islands, on the article of sugar, should be
put an end to, is interpreted as a procla-
mation that the entire reciprocity policy is

the * Paris” shows that the danger from | gt an end. The committee has gone fur-

a broken rudder can be avoided by alter-
nately using the two propellers for steer-
ing purposes.
not less than in speed by delay.

Rumor says that a bill to modify the
tariff will be presented to Parliament, at
Ottawa, early in the session. Details are,

So that we gained in safety | Wilson bill.

ther in this direction, and strikes out
nearly all the reciprocity provisions of the
To twelve paragraphs in the
free list of this bill the rule of reciprocity
was applied ; it included salt, logs, bolts,
sawed timber, sawed boards, clapboards,
bubs, laths, pickets, shingles, and stoves.
The effect will be that, if the Senate com-

of course, withheld, and the character of | mittee’s changes go into effect, that these
the measure can jonly be judged by the|articles will come in free, whether the
general tone of the speeches made by |countries that export them reciprocally

members of the Government, from time to
time during the recess. The country ex-
pects reductions which will best be made
with cautious circumspection.
the bill will meet reasonable expectations,
the event must be lett to tell.
would do well to cease to treat tariff reduc-
tion as a matter of party policy, prefer-
ence or dislike, and deal with the question

admit them on the same terms or not.
And in that evert, it is not probable that
the retaliatory proclamation issued against

Whether | Venezuela, Columbia, and Hayti, under the

reciprocity policy of the Harrison adminis-

Ministers 4 tration, would long be permitted to remain

in force. The question of ending it has
always been an open one since the Demo-
cratic administration was formed ; and, if

purely on its merits, and in accordance conservative counselshave prevailed,it is be-

with the obvious trend of public opinion.

In Lord Rosebery Great Brilain has a
Premier who has fondled, and in a way
believes in, Imperial Federation.
same time Imperial Federation will be no

part of the ministerial programme, and the

thing itself is not likely to be forwarded in
the least by the fact that the new Premier

cause the tariff legislation in prospect would
give a better chance of inaugurating the
new policy. So far as can be seen at pres-
ent, the policy of reciprocity, at Washing-

At the | ton, is dead, and is soon to be superseded

by an independent policy suited to the
needs of the nation.

Substitation of ad valorem for specifie

has, in the past, expressed himself in favor | duties is the predominant feature of the

of it. For the Foreign Office, Lord Rose-
bery was the right man in the right place.

It remains to be seen whether his successor
will do equally well when complicated
questions of foreign policy arise. Short

changes made bythe Senate committee on
the tariff bill at Washington. And they
by no means always increase the amount.
Ad valorem duties were a part of the Demo-
cratic creed, when Free Trade was its po-

of Imperial Federation the tendency of | licy, and Secretary Walker of the Treasury

the time seems to be to draw the colonies
closer to one another and to the Em-
pire, by cable, steam and a better un-

its apostle. They were then advocated
on the ground that they were theoretic-
ally fairer to the consumer, especially to

derstanding of one another’s wants. This |the classes least favored by fortune, than

movement

may be hastened or re-

specific duties. For this reason, the Senate

tarded by the policy of the Imperial |committee of to-day gives them prefer-

Government. Lord Rosebery’sstrong per-

sonality, in connection with the premier-

ence. People in business whose avoca-
tions compel them to advance duties,

ship, will count for something; but he is|generally prefer the specific form. If the

weighted with Home Rule, and may have

to yield something to his more radical col-
leagues.
House of Lords, in the sense of making it

If he should ever reform the

Senate should succeed in making an exten-
sive change in the form of duties, in the
direction indicated by the committee, one
result will be to cut down the revenue con-

elective by municipal bodies, as at one siderably, unless the rates be put at figures

time he suggested, he would eusure

its perpetnity and make it a more dis-

tinct power in the land than it is at pres-
ent. By such transformation, the House of
Lords could be made a real check on the
Commons. The pre-arranged cry for the
abolition of the House of Lords has died
away almost as soon a8 it was uttered. A
similar cause of offence is likely to happen
at Washiogton. The Senate, which cannot

to make them more productive than speci-
fic duties of like nominal amount would be.
In ‘other words, under-valaations will be

made on a scale large enough to tell ad-
versely on the revenue.
the world has this

clearly demonstrated than that of New
York. Ad valorem duties are the fairest to
the consumer, if they can be properly
levied. They make a man pay taxes in

At no port in
fact been more
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proportion to his expenditure, and in some
respect in proportion to his means; but
they are difficult and troublesome to work
out. The specific duty selected for coal is
the worst possible, on the ground which
makes it generally the best; for when the
poor man’s coal was dearer, it would make

" it still dearer. It is uncertain how far the
change to ad valorem duties will prevail
when the bill takes its final form.

Some time ago a law was passed by the
legislature of the State of New York pro-
hibiting the use of nets and seines in certain
parts of Liake Ontario. Nets used contrary
to this law have been seized and destroyed.
The law restricted fishing in these parts of
the lake to rod and line. The constitution-
ality of this legislation was called in ques-
tion, with the result that the Supreme
Court of the United States upholds the
law. Certain Canadian fishermen, who ply
their calling on the lakes, claim, on our
side, the destructive privileges exercised by
Americans on their side. Will they be
equally ready to copy this American re-
striction? At a recent convention of
Canadian lake fishermen the fact was
pointed to that Americans jon the upper
lakes catch more fish than)Canadians do;
the public being expected to infer that the
cause of the disparity was the difference
in the fishing laws. But surely 65,000,000
of people are likely to do more in any line,
if they set themselves about it, than 5,000,
000. It may be worth consideration
whether this New York restriction has in
it nothing that Canadians may reasonably

copy.

THE OVERLAND EXPLORATION TO
CHESTERFIELD INLET.

The overland voyage of the Tyrrell
brothers, J. W. and J. B., from Lake
Athabaska to Chesterfield Inlet, is one of
surpassing interest. It lay for the most
part over a vast stretch of * barren lands,”
on which, however, wild flowers and moss
were found to grow. They had the good
luck to strike the river which empties into
Hudson’s Bay through Chesterfield Inlet,
and on that river, never bsfore explored by
white men, they journeyed 800 miles.

The objact of the voyage was geological
exploration.

survey in Canada, that it was often neces-
sary to make geographical explorations, in
addition to the proper work of the survey ;
but here the explorations had to be made
in an unkaown country. Mre. David Thomp-
son, in the last decade of the eighteenth
century, made the passage from Fort
Churchill to Athabaska, but not by the
route of the Tyrrells. It is remarkable that
both these voyages were made with theslen-
derest assistance in men, Thompson having
as companions only one Irishman and one
Indian, and the Tyrrells only three Indians.
As often happens on such occasions, the
timid Iadian guide of the Tyrells, hearing
stories of dangers ahead, deserted at an
early stage in the journey. ?
Uatil the official report of this expedition
is published, we shall hear but little of the
geological discoveries made. The general

fact, however, is known that gold-bearing
quartz was found near Baker Lake, at the
western end of Chesterfield Inlet, which is
within navigable distance of Hadson Bay.
If the country is to be penetrated, the west
coast of Hudson Bay will probably be a
better starting point than from the direc-
tion which the Tyrrells travelled. Hudson
Bay is open at least four months in the
year, and the necessary supplies can be ob-
tained more readily by water than over-
land.

One of the most surprising discoveries of
this voyage is the fact that millions of rein-
deer roam over these ‘‘barren lands.”
Herds of hundreds of thousands, if not
millions, were met with, and their
tameness was, if not ‘‘ shocking,’’ something
of a surprise. The lands which support
millions of deer cannot be wholly barren.
These apimals, it is true, feed largely upon
moss, which some travellers have repre-
sented as poesessing peculiar heat-produc-
ing qualities. The enormous herds seen
could not long support life in the vast ag-
gregations witnessed. Most of the time
they must be dispersed overa vast region.
The reason of their being in such large
herds probably was that they were pre-
paring to reach their winter quarters
farther south. Their migration south-
wards in millions can be traced back to
the time of the French possession, before
the treaty of Utrecht. The last French
governor of Fort Bourbon (Nelson) ob-
gserved them, and Thompson noticed the
same migration in force in 1796, When
they wintered to the south, the latter was
unable to learn, and the fact was not then
konown to the officers of the Hudson Bay
Company, in which he was serving. The
existence of these great herds of deer in
the northeast of the Great Lone Land
had of late years been entirely lost sight
of, and the meeting with them by the
Tyrells in like a new discovery. An effort
ought to be made by the Parliament of
Canada to preserve them from destruction.
To the Esquimaux, whose homs is on the
shores of Huadson Bay and the Arctic
Ocean, they furnish usefal and indeed ne-
cessary supplies of food; to the Chippe-
wayans, the nearest neighbors of the Es-
quimauz, they cannot be unknown. To

Sir William Logan used to,
remark upon the difficulty of the geological .

whatever cause their preservation be
owing, it seems little short of a miracle.
It will be difficult, perhaps impossible,
to preserve them from destruction; but it
'is not less the bounden duty of the Domin -
"ion Government to make the attempt. The
‘buffalo which once roamed the Western
' wilds in countless millions is now all but
’extinct; but its haunts were much more
easily accessible than those of the reindeer
of the north-east; the seclusion of the
"haunts of the latter has aided in their
preservation. The northernmost limits of
'the buffalo was seldom very far be-
‘yond the woody region of the .Atha-

"baska, and it roamed far to the south,

where it first encountered the attacks of
the white man. It is still difficult for
hunters to reach the limits of the reindeer
in the north-east. But if these herds still
go south, as they probably do, there is a
danger that they may be found and slaugh.
tered while there. It is not at all certain

8

that some of them may not come so far as
to cross the line into Ontario; and on the
supposition that they do, the Government
and the Legislature of Ontario would have
the same duties of protection as belong to
the Dominion put upon them. Migratory
animals will in vain be protected in one
region, if they are permitted to be slaugh-
tered in another. The barren lands of the
north-east will never be subdued to agri-
cultare ; the lands across the Ontario line
may some day be, but if so, that day is
distant. The duty of the present is to
protect these animals not less in Ontario
than on the barren lands of the north.east.
If it could prove lastingly effective, consid-
erable supplies of food and fur might be
drawn from these animals. The chances
are, however, that the powers of destruc-
tion will prove stronger than any law that
may be passed. The nearest Indians of the
south-west, learning of the existence of
vast numbers of these animils, will be
likely to be tempted into the new pasture.
The Chipewayans are sure to demand a
share, and it will be new in Indian history
if, in pursuit of abundant supplies of game,
the tribes do not come into hostile colli-
sion. The Chipewayans could, next to the
Esquimaux, best stand the cold climate of
the barren lands; but if the reindeer do
not winter there, but go farther south,
there the Indians would be sure to follow.
To this circumstance we may possibly owe
future Indian wars in the north-eastern
part of Ontario.

This barren region is geographically to
Canada what Siberia is to Russia. But it
is the counterpart of a Siberia entirely un-
developed. It will not always remain so.
The working of the mines, if workable at
a profit, may be far off. Oxn this point, it
would not be safe to predict. Probably
the greatest source of wealth in this
Siberia of ours lies to the west of the
region we have been considering, and con-
sists of prodigious stores of petroleum,
which will some day play a great part in
the various uses to which petrolenm can be
pat.

The Tyrrells, on this| perilous journey,
had a narrow escape with their lives, suf-
fering everything short of actual death.
If these discoveries are to be followed up,
tho danger may in future be greatly
reduced. One discovery faciiitates another.
If it had baen known that the Tyrrells
would with certainty reach Chesterfield
Inlet, at or about a given date, it would
have been easy to have sent from Churchill
timely supplies for their use. If journeys
of this kind be repeated, the risks must be
lessened in some such way as this. It is
paninful to think of the hardships suffered
and the danger encountered by these brave
men. The expedition was not one which
could bear no fruit; its motive was not
like 8o many of the Arctic voyages, one of
mere curiosity; it was one of necessary,
geographical and geological exploration,
and may not impossibly bear practical
fruits of real value.

It is admitted that there are farther west
of the region of which we have been treat-
ing fur bearing animals which need protec-
tion to prevent their speedy extinction by
Indians, and that the Minister of the In-

- SR
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terior is said to have had under considera-
tion a bill to meet the case. In the Peace
and Mackenzie River valleys the Indians,
with their accustomed improvidence, are
threatening with destruction the musk ox
and ithe remnant of the wood buffalo.
Two forms of protection have been sug-
gested : a close season and the limitation
of the number of pelts that may be secured
by any one person in a year. The latter
plan would be liable to evasion, while it
would be next to impossible to enforce a
close season in these distant wilds. The
Indians here are deriving nothing from
the Government under treaty, and they
bhave to make their living for them-
selves. In the presence of a close sea-
gon, it would sometimes become a ques-
tion whether the Indian or the wild animal
was to die, and there can be nc question
how it would be and for that matter
ought to be answered. The sugges-
tion that this distant region should be
leased to respousible persons who would
gsee to the preservation of the game, would,
if entertained, open the vista to future In-
dian wars; and on that account it cannot
be seriously considered. It is possible
that something may be done to lessen the
mischief that is being wrought, but it is
doubtful whether any lasting preventive of
improvident slaughter of these wild ani-
mals can be enforced. The experiment
would be less hopeful in a vegion where
the Indians are already indulging in over-
destraction, than it would be in the
North East of the Barren lands, in
which similar dabger has not ap-
peared, and where the climate counts for
gsomething in the protection of the rein-
deer.

CANADIAN TRADE.

Our foreign trade continues to grow.
Whatever may be proved true of the results
of the trade with respect to lack of profit
or other disappointing features, there is no
reason for finding fault with the volume of
foreign commerce done by the Dominion of
Canada in the fiscal year 1893, as shown by
official returns. Ths outwards and in-
wards trade of the twelve months ended
with June last was the largest in the
history of Canada, amounting as it did to
$247,638,620, whichis six millions in excess
of the aggregate trade of 1892, the largest
previously recorded. Here are the figures
of import and export for 1893 :

Value of imports ...... veeeeaes $129,074,268
¢ [53.9:70) o 7- IR 118,564,352

Total trade, bullion included ..%247,638,620

Compared with the previous fiscal year,
the above showing is to Canada's advan-
tage in that the ratio of increased domestio
export was considerably greater than that
of import. The total trade of 1892 amount-
ed to $241,369,443. In the year (last past
we imported $1,668,000 more, but we ex-
ported of Canadian produce $6,459,000
more. Our exports of foreign goods, how-
ever—mainly United States grain and dairy
goods—were less by $1,858,000. If we have
regard to the shrinkage in values of com-
modities, it is probable that the showing
denotes a stiil larger bulk of goods handled
last year than the figures of value express,

One previous year of our history, 1883, ex-
hibited a larger total import than last year.
But prices of manufactured goods, as well
as various raw materials, were higher then.
The quantities of imported goods were, we
have no doubt, larger last year than in any
year since Confederation.

Io no spirit of boastfulness, but rather of
thankfulness, we remark that the foreign
commerce of the United States for the same
twelve months shows a falling off equal to
$102,489,124. According to the annual re-
port of the New York Chamber of Com.
merce, there was a serious falling off in the
business of that port. For the year ending
June 80, 1893, the total imports and ex-
ports of New York were $1,034,365,404, a
decrease of $26,855,474 from the previous

year.
COMPARATI VE STATEMENT,

The following table shows the extent of
aggregate trade in 1893 and 1892 with the
countries with which Canada mainly does
business :(—

1893, 1692,

Great Britain...... $107,391,070 $106,551,688
United States...... 108,981,978 102,957,064
Germany........ .. 4,515,451 6,314,080
Spanish West Indie 3,676,627 4,258,228
Newfoundland .... 3,246,913 2,675,710
France........... . 3,111,142 2,816,741
British West 1ndies. 3,109,233 2,888,687
Spanish possessions

in Pacific ocean.. 2,204,584 1,949,945
Japan ......... ... 1531,861 1,947,097
China ........c000 1,279,403 1,385,013
Datch East Indies.. 1,041,244 444,474
Belgiom ......... . 1,270,745 572,601
Holland ......... . 682,276 852,206
British Guiana.... 625,705 650,284
Australasia ...... 571,325 728,643
Brazilieeiioieinnns 548,479 50:,912
Ttaly civivenecnne 504,431 487,443

The above figures show total imports and
total exports. On the basis of goods im-
ported and entered for consumption, and of
goods exported, being the produce of Ca-
nada, the proportions are different, for
Great Britain then stands at the head of
the list instead of the United States. Here
is the showing in the shape of a percent-
age summary :—

Per Cent. of

Country. Total ‘trade
Great Britain cioeeescrestsiicsanenaas 44.69
United StateB ..ovveeerrereacreenennns 42.05
France ......... Crreresneasenenes veos 1,36
GOIMANY «.oveveererrnnnanassaccssnnae 1.98
Other European countries ............ 1.49
British West Indies ...... rerses sesess 131
Other West Indies... . ... 164
Newfoundland..... 1.34
Other British possessions. .. 0.90
Other foreign countries.....ceceevaee.. 3.44

Comparing these percentages with pre-
vious years, our trade with Britain is higher
than for many years past, while that with
the United States shows a slight falling
off.

Dealing with imports, the Ottawa figures
say that they were larger from twenty-six
countries last year, but smaller from
twenty-two. The largest falling off is
with Germany, consequent upon the exces-
sive importation of sugar from that coun-
try in the previous year, $2,128,128 worth
of that article being imported, as against
only $226,432 in 1893; other decreases
were in imports from Japan, Newfound-
land and the British East Indies, from
which latter country sugar again was the
cause of the decline. * The large increases
were imports from Great Britain and the
United States, the increase in free goods

(raw material, doubtless, such as cotton
and tobacco, and also anthracite coal), from
the latter country having been upwards of
$6,000,000. The total value of imports
from the United States was $65,061,968, an
increase of $1,092,931; from Great Britain
$48,310 577, increase $1,665,433; France
$2.847,095, increase $397.893 ; British West
Indies $1,166.008, increase $124 621; Datch
East Iadies $444 474, increase $596,770.

The increase in the exports of C.inadian
produce, amounting to $6,456,332, is repre-
sented mainly by shipments to Great
Britain, United States, Newfoundland,
Belgium and Argentina, the increased ex-
ports to the United States and Argentine
R:public consisting very largely of forest
products, those to Belgium of breadstuffs.
The increase in our export trade with
Great Britain amounted to $1,367.314in pro-
ducts of the forest, and of $2 983 969 in
animals and their products, while there
were decreases of $438,534 and $659,734 in
products of the mine and fisheries respect-
ively. The net total increuse amouunted to
$3,460,551, In consequencs of reduced
shipments of fish and agricultural products,
principally potatoes, the exports to the
Spanish West Indies declined over $300,-
000. The values of the respective divisions
of our foreign trade were in 1892 and 1893
as follows :(—

1892. 1693,

$105,798,257
12,766,095

Exports of Cana-
dian produce.... $ 99,338,913
Exports of foreign

produce ........ 14,624,462

$113,963,375 $118,564,352

Imports ....c...... 127,406,068 129,074,268

Aggregate trade... $241,369,443 $247,638,620

The total Customs duties collected last
year amounted to $21,161,711, an increase
of $611,129 over the preceding year.

TRADE IN QUEBEC PROVINCE.

In giving on another page a digest of the
proceedings at the annual meeting of La
Banque du Peuple, and,the address of its
cashier in full, we may truly say that the
resumé given by this gentleman of the pro-
duction and trade of the Province of Que-
bec is interesting reading. Mr. Bousquet
considers that the trade of the province
has been perhaps more satisfactory in 1893
than for a number of years past. The ag-
gregate of failures, at all events, has been
$666,000 less. Notable features have been
the increase of the make of dairy products,
the good hay crop and the unprecedented
demand for its export at remunerative
prices, increased activity, indeed, in all
branches of agriculture.

“ Everything farmers have raised this
year has yielded profits and given good
results for their labor ; therefore the value
of the production of the year from that
gource has been increased, and for these
causes the business of the]community at
large and its general trade, which directly
depends for activity on the farmers’ raturn,
has been good. Farmers’ budgets all
around have been replenished. Country
storekeepers havo purchased freely, and
remittances from the country have been
satisfactory. The sales of wholesale houses
have been maintained, and the volume of
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business has been materially over the aver-
age of last year.”

The splendid success of Quebec dairy
products at the World’s Fair must be grati-
fying to Canadians. It is encouraging to
observe the vigor shown by the Govern-
ment in fostering the adoption of improved
methods in the general working of the
farm, but even the Government would show
meagre results without an active co-opera-
tion among farmers themselves. Says Mr.
Bousquet: ¢ Mixed culture has been for
many years advocated in this room, because
it was felt that progress in culture meant
progress in business ; people live to enrich
themselves, and in an essentially agricul-
tural province like ours wealth must come
first from the land. The fatal mistake of
our farmers of depending ‘entirely on one
crop for their living i3 rapidly disappearing,
to be replaced by variety of products.”

We arefassured by the speaker that to
farmers’ syndicates formed recently in the
Province is chiefly due the increase notice-
able in the manufacture of dairy products.
It has been recently stated that there were
in the Province 425 such clubs, and it was
expected that within eighteen months the
number would reach 1,000. It ia to be
hoped that these expectations will be real-
ized, for these clubs are the torchlight
bearer of progress in agriculture.”

As to the trade outlook, Mr. Bousquet
considers the general commercial condi-
tion sound at bottom, thanks to our excel-
lent banking system and the avoidance
during recent years of rash speculations;
but, as he prudently remarks, it does not
warrant undue risks; on the contrary, it
counsels a continuance of caution, both in
accepting and in granting credits. Look-
ing across the borders, he is impelled to
remark that a prolonged period of depres-
sion, of declining values, of forced sales of
merchandise, of curtailed credit in the
neighboring republic, would, doubtless,
exercise a baneful influence on Canada's
commerce by diminishing the commercial
exchanges between the two countries and
exposing some of our industries to undue
competition through the slaughter of Ameri-
can wares. Still, ¢ the causes of the criti-
cal state of things in the United States
being, mainly, local and removable by wise
legislation, there is good ground for believ-
ing that they will prove transient.”

THE SELECT KNIGHTS.

Editor MoneTARY TiMEs:

Kindly peruse the enclosed ocircular. It
shows, or pretends to, how $1,000 ocan be re-
turned in ten years for a payment of $2 per
month. Isn't it astonishing how men of
standing and influence will join such institu-
tions as these, knowing, if they look into them
at all, that they are frands, and must fail
gooner or later. But it seems to me such men
should not aid or lend their names to such
institations, feeling assured that their unfortu-
nate neighbors are sure to lose what money
they put into them.

I also wonder why it is that the laws of our
land permit such schemes to be perpetrated on
the public. It seems to me there is just as
much ground for legislation against endowment
fraud as hulless oat fraud. What say you ?
Answer and oblige.

8. Burrows.

The pamphlet issued by the Select
Knights of Canada promises an endow-
ment of $1,000 at expiration of ten years

to every one who has contributed to the
endowment fund $2 per month for ten con-
seoutive years, or say $240. It also prom-
ises endowment to his heirs at the rate of
$100 per -year of membership should a
member die at any time during the ten
years.

At pages 9 to 12 of this pamphlet is an
illastrative table, showing the plan on
which the Select Knights propose to carry
on their soheme. It is there shown that
at the close of the fifth year they will proba-
bly have on hand $235,209, and have some
4,700 members. The actual state of affairs,
as per the Ontario Registrar's report, is
that they bad only 3,064 at the end of
1892, when they had been ten years estab-
lished.

Bat to proceed. This projected plan or
progressive table shows that at the end of
the tenth year this imaginary band of
brothers, nambering over 14,000, must have
on hand $1,395,378. And this, too, assam-
ing that the lapses have been at the rate of
8 per cent. per annum, the death rate 6 per
1,000 after the Order was five years old,
and that the average length of member-
ship of those who die will be five years.

Here we have, then, according to this
fancy scheme, the magnificent sam of
nearly $1,400,000 accumulated, on paper.
As a matter of fact, however, the sam
acoumulated by the 8,064 Select Knights
of Canada in the ten years ended with
1892 has been $78,020—a very different
story. Still, let us proceed with the object-
lesson begun on pages 9 to 12 of this
pamphlet, carried on for ten years, and then
dropped, just when the endowments of the
first year members have to be paid. Thisis
the scandalous and dishonest feature of the
literature of the Knights, and we cannot
forbear expressing our astonishment that
some of the very respectable men among
the officers of the Grand Legion have not
had the shrewdness or the frankness to
look a little abead and see where the
iniquitous scheme will land them,

Sappose that at the tenth year there is
on hand $1,395,973; there must be paid
out of this the sum of $350,000, being $1,000
endowment each to the 350 who remain
after deducting the 80 per cent. (8 per cent.
per annum) of the 500 entrants which the
table says would join the first year. This
leaves $1,045,973, and not $1,395,978, as
the proper balance on hand. The pamph-
let refrains from saying one word about this
outgo of $350,000 the tenth year. Go on to
the eleventh year, pursuing the same esti-
mate as the pamphlet: say that 8,000 new
members come in and 13,880 old ones persist,
and add the interest accumulations. We
have thus in the eleventh year $489,160 to
add to the funds, making them $1,485,133.
Now take off $25,000 for deaths, and
$550,000 for the matured endowments, and
the fund is reduced to $935,138. In the
twelfth year to $666,681 ; in the thirteenth
to $254,059; and in the fourteenth, when
1,050 matured endowments and 120 deaths
come in, there will be notonly no fund, but
a deficit of $306,178.

It is clear, therefore, as shown by their
own methods, ocarried out to their conclu-

gions, that the Endowment system of the
Select Knights of Canada cannot do whap

it has undertaken ; that it is not a trust-
worthy scheme of life insarance ; and that
all the fifteen pages of apparently earnesé
argument and fairly eloquent rhetorio,
signed by Mr. B. J. Leubsdorf, Grand
Recorder, Grand Legion of Ontario, is bat
as sounding brass or a tinkling oymbal.

CANADIAN PACKERS' ASSOCIATION.

The canned goods market is, we are told, in
a more settled condition this week. This has
been brought about by the completion of an
organization which has for some f{ime been
ocontemplated by the Canadian packers. The
“Canadian Packers’ Association " has been
formed, which includes, we believe, with but
one exception, all of the packers of fruits and
vegetables that will carry on operations in
Canada during the coming season. The asso.
ciation has appointed a selling committee,
which is made up as follows : Chairman, H. J.
Matthews, Lakeport ; secretary, W. A. Fergu-
gon, Delhi; treasurer, W. Boulter, Picton;
A. C. Miller, M.P.,, Pioton; W. P. Innes,
Simooe ; 8. Fenton, jr., 8t. Catharines ; W. C.
Breckenridge, Hamilton ; D. Marshall, Aylmer.
Brokers have been appointed by the committee
in every city from Halifax, N.8., to Vancouver,
B.C., through whom the output of the assooia-
tion will be sold. Sales will be made only to
:wholesale dealers and orders, taken by the
brokers will be sent to the head office in
Toronto, from there being distributed to the
different packing establishments. Any packer
selling goods other than through the brokers
appointed will be obliged to give a percentage
of sales to the association. One of the fireé
objeots which the association sought to effect
was to redace the pack by 25 per cent. as com-
pared with that of last year. These regulations
apply only to goods sold in the domestio
‘market, and it is not the intention to
regulate any export shipments that may be

-made. It is, perhaps, too early to pass judg-

ment upon this syastem of selling goods. How-
ever, there can b but little doubt that some
ohange was necessary. Over produoction had
caused muoh ‘evil. And ocanned goods have
been placed with sugar as a line in which &
great deal of work had to bejdone, while the
profits resulting were either small, or, more
often, did not exist at all. If the association
can put an end to the speculation which has
caused so much trouble, it will merit the
thanks of all those engaged in the trade.

MUTUAL “‘FIRE UNDERWRITERS’
ASSOCIATION OF ONTARIO.

A few days ago a deputation of the Mutual
Fire Underwriters’ Association, composed of-
John Beattie, president, D. C. Macdonald,
London, J. J. Hobson, Guelph, M. W. Cook,
Cooksville, and Hugh Black, Rockwood,
waited upon the Government of Ontario,
Their objeot was to have additional fire cor-
oners appointed to investigate suspected cases
of incendiarism. This was promised, as found
neceseary. Already there are five in the fleld.
The depatation aleo urged that a "registration
of each fire that oocurred in the municipality
should take place. Township clerks could do
this work with but little additional labor. In:
this way the appalling amount of fire waste
oould be more readily and correctly ascer.
tained. Under the present arrangement, the an.
nual loss by fire in Ontario is little better than
mere guesswork. Certain alterations are re-
quired in the uniform conditions in order to

i
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simplify them, so that they may be more
readily understood by both insurers and the
insured.

In this connection we think it of interest to
reprint & portion of the address of Mr. Beaftie,
the president, before the Mutual Underwriters
a week or two ago:

« It will be remembered that at our last an-
nual meeting, held on the 14th and 15th days
of March, 1893, a resolution was unanimously
passed urging the Government to appoint fire
coroners, under the Ontario Insurance Aot of
1891, on the understanding that any company
requiring the services of a fire coroner would
pay his fees and expenses. It was hoped and
expected, that under these circumstances, the
appointments would be made ; but, although
our association was, and still is of the opinion
that the very appointment of such officers
would materially reduce the number of incen-
diary fires, no attention bas so far been paid to
what we deemed a reasonable request. I fear,
at this particular time, when the Prohibi-
tioniats, the Patrons of Industry and P.P.A’e
are pressing their respective claims very
strongly on the attention of the Government,
it will be almost useless to repeat the modest
request of our association.

« A resolution was passed last year express-
ing the opinion ‘that all companies should
adopt the plan of taking a first payment on
the premium note instead of {levying assess-
ments.’ I am pleased to be in a position to
report that the company with which I am
more immediately connected has found that
plan to work most successfully and advanta-
geously. At the risk of being acoused of undaly
pressing my own personal opinions respecting
the proportion of the risk to be carried bya
mutual company, I still hold that on farm
property, more especially, the policy-holder
should be co-insurer to the extent of one-third,
or, in other words, the company should not be
liable to pay more than two-thirds of the loss
gustained. I trust very few agricultaral
members of any of our mutual companies
would like to have it said, or insinuated, that
an acocidental fire turned out to be a very
profitable mode of disposing of the contents of
their barns and stables, and sach an insinua-
tion could not be made if the polioy-holder
sastained one-third of the loss.

« Objections have been made to the polioy-
holder sustaining one.third of the loss on the
ground that he pays a premium on the fall
amount of the risk; such, however, would not
be the case. In a mutual company each mem-
ber pays annually the eatimated amount re.
quired to meet Josses and expenses. Conse-
quently, if only two-thirds of the loss is
payable, the annual premium to meet losses
would be one-third less. Some companies
issue policies providing for the payment of the
full amount of the loss sustained; but, by
dividing the contents of the buildings into &
certain number of specified risks, they almost
invariably escape paying the full amoumnt of
the damage sustained. Is it not, therefore,
more equitable for both the company and the
insured to issue what is termed a blanket
policy, covering the whole of the ordinary
contents of the building, and providing for
payment of a certain specified proportion of
the loss sustained? It is true that the holder
of a specified polioy, sustaining a loss by fire,
might in some cages recover the full amount of
the damage sustained ; but, should his loss be
greater than the amount specified on each
separate desoription of contents, he might not
recover even two-thirds of the loss.”

ST. HYACINTHE BOARD OF TRADE.

The annual meeting of the Chamber of
Commerce for the District of 8t. Hyacinthe
took place on March 1st, and was largely at-
tended. The following gentlemen were chosen
officers for the ensuing year: P. F. Payan,
president ; Cleophas Pagnuelo, vice-president ;
Dr. Ostigny, seoretary ; members of the coun-
oil, Fremont St. Jacques, J. B. Brousseau, E.
H. Richie, H. T. Chalifoux, Joseph Seguin,
E. R. Blanchard, G. H. Henshaw, jr., O.
Gendron.

BRAMPTON BOARD OF TRADE.

The annual meeting of the Brampton Board
of Trade was held on Tuesday evening, Feb.
927th, in the Council chamber. A good num.
ber of merchants were present. After the
reading of the minutes officers for the present
year were elected as follows : — President,
Mr. E. O. Runions ; vice-president, Mr. G. R.
Anderson; sec.-treas., Mr. Henry Roberts ;
exeoutive, Messrs. W. A. MoCulla, James
Golding, Lutber Cheyne, M. E. Holden, A. F.
Campbell, M.P.P., and the president. The
manager of the Bteel Wagon Company, of
Chioago, was introduced by the president, and
gave the views of his company in the event of
their being able to take the Haggart factory in
Brampton.

NEWCASTLE BOARD OF TRADE.

Some time ago & society existed in New-
oastle, N.B., known as the Merchants’ and
Manufacturers’ Association. This organiza.
tion has been revived under the somewhat
lengthy name of ** The Merchants’ and Mana-
facturers’ Association and Board of Trade of
Newoastle.” The old constitation has practi-
cally been adopted. The officers elected were
ag follows: President, James Brown; 1lst
vice-president, P. Hennessy ; 2nd vice-presi-
dent, W. A. Hickson ; secretary-treasurer, D.
Morrison ; board of management, J. D.
Creaghan, C. E. Fish, T. W. Crocker.

HALIFAX BANKING COMPANY.

An agenocy of the Halifax Banking Co. was
opened on the et February last in Shelburne,
Nova Scotia, under the charge of Mr. T. W.
Magee. This makes the number of the bank’s
agencies fifteen, iwo of them being in New
Brunswick. The profit and loss acoount of
the bank for 1893 shows net profits of $84,115
added to a balance of $8,737 brought over.
These earnings bulk very largely when consid-
ered in their ratio to capital alone, but taken
on deposits, capital and reserve (of fitty per
cent.), they are not so large as those of the
People’s Bank. The circulation of this bank
is 9455464 ; the deposits, $1,991,734; the
oapital and Rest, $750,000. Dividend is at the
yearly rate of six per cent., and out of the
profits of the year $40,000 was added to Re-
gerve, and a balance of $21,852 carried for-
ward. Evidently banking in the Maritime
Provinoes has its compensations.

PEOPLE’S BANK OF HALIFAX.

In the printed summary of the thirty years’
business of the People’'s Bank of Halifax,
found on the fifth and sixth pages of the very
neatly printed pamphlet juet iseued, is found
a condensed history.of that bank’s affairs. It
began in 1865 with the modeat oapital of
$200,000 and loans of $473,000. Six times has

the capital been inoreased, and at the end of
January this year the capital was $700,000 ;
the ciroulation $428,000; the deposits $1,.
200,000, and the loans $2,216,000. The report
of the directors shows that the net profits of
the latest year are the largest in the career of
the bank, and are equal to 113 per cent. on the
paid capital. After paying six per cent. divi-
dend there was $30,000 oarried to reserve and
$15,821 oarried forward, a very creditable
showing. The reserve fund now amounts to
$160,000. In the list of more than four hun.
dred shareholders are many of the best-known
names in Halifax, and the bank has ten
agencies in Nova Sootia, New Brunswick and
Quebes. We observe thaf this bank has a
aystem of safety deposit boxes for the safe-
keeping of valuables of shareholders and ous-.
tomers.

HAMILTON PROVIDENT AND LOAN
COMPANY.

It was not without reason, that the vioe-
president of this society referred, at the annual
meeting of 1893, to the oare with which its
affairs have long been administered and to
the confidence shown by the public in it, as
expressed in their deposits. In pursuance of
this careful polioy, it was decided last year not
to use the power the sociesy had aocquired
of issuing new stock, because the year
was not a propitious one for further ex.
tension. This year the directors say
they havé adopted & most oconservative
policy, refusing to lend on any but the
choicest securities, or to accept either deben-
tare or deposit money oxcept at! the lowest
rates of interest, even should business go past
them. None but a strong company would be
likely, we venture to say, to take this stand.
The year chows net profits of $89,987, a little
less than 1892. Ten thousand dollars was
added to Rest after paying seven per ocent.
dividend. The Rest is now $300,000 and the
Oontingent Fund is inoreased to $30,000. The
investments have been revalued and now
stand at $8,539,134 ; adding to these cash and
Canadian premises, the total assets are $3,730,-
675. i

QUEEN CITY FIRE INSURANCE
COMPANY.

When, in the beginning of his presidential
address to shareholders last week, Mr. Austin
eaid that the number of fire losses sustained
by the Queen City Fire Insurance Company
last year, 43 in all, “ exceeded that of any
previous year since the organization of the
company,” he must have startled his auditors,
and prepared them for a meagre showing of
profits on the year. But when he went on to
explain that the total losses of the year
amounted to less than $3,000, and were, in-
deed, but 13 per ocent. of the income from pre-
miumse and rent, the outlook was rendered
more cheery. If the company’s business is
not & large one, the outcome of it is certainly
pot small, in proportion; for the company
continues to pay liberal dividends, and to add
to ita profit balance.

FIRE INSURANCE EXCHANGE.

The business of this company shows an in-
orease of 139 policies, covering $1,310,000, It
paid $10,953 fire losaes, which was less than
38 per oent. of the premiums, and oarried for-
ward a profit balance of $12,503, which the
vioe-president was justified in desoribing as &

gatisfactory result. Mr. Elliot’s further re.
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marks upon the steady increase of the fire
waste on this continent offlate years and of its
effect upon insurance companies as a whole,
are suggestive. Whatever means may be
adopted for the lessening of the fire waste,
there need be no question that among the
means of rendering fire underwriting remune-
rative, economy, care and skill in the writing
of risks must not be omitted.

FOR GROCERS AND PROVISION
DEALERS.

A oreamery is to be started shortly in Vie-
toria, B.C. A dairy will be operated in con-
nection with it.

The Montreal Fruit Company will, it is
said, open & branch establishment in St.
John, N.B.

Mr. F. R. Robinson, a New Westminster,
B.C, packer, will ship 900 pounds of ham and
bacon by the next boat to Japan. He expects
hereafter to ship a oonsignment every two
weeks.

The butchers of Hull, Que., strongly pro-
test against parties being allowed to dispose of
fresh meat at different places in the oity.
They urge upon the town council the imposi-
tion of a tax npon persons selling outside the
present market.

The butchers of Viotoria, B.C., we are told,
are doing their utmost to boycott frozen meat
from Prince Edward Island, and thus put an
end to its sale in that oity. *

The Winnipeg Free Press states that Mr.
T. H. Kearns, late with Morgan, Davies & Co.,
is now representing Eby, Blain & Co. in Man.
itob\ and the North-West, making a specialty
of toas. James Dowler continues to cover the
ground for the general lines of Eby, Blain &
Co.

Those interested in the lobster fisheries be-
tween West Point and Sea Cow Head, will
petition the Fisheries Department asking that
the season open on June 18t and olose Angust
20th, as the lobster fishery is & month later on
the south side of the island than on the nortb.
By present regulations the season closes on
July 15th.

A comparative list of the failures in Toronto
for the years 1892-3 shows that the grocers
fared the worst. In 1892 the number of To-
ronto grocers who failed was twenty-two, with
estimated liabilities amounting to $39,766 and
assets of $17,186. In 1893 there were twenty-
four failures with liabilities estimated at
$598,327 and assets of $38,449. Next to the
grocers come tailors. The year 1892 shows
. nine failures with liabilities of $31,321 and
agsets $19,951. In 1893, while the number is
inoreased by one, the liabilities are not so
large, they being $28,550, with assets of
$25,326.

HARDWARE AND METAL TRADE
NOTES.

The officers of the metal and hardware asso-
oiation of the Montreal Board of Trade for the
ensuing year are : President, Mr. James Cra-
thern ; vioe-president, Mr. Thomas J. Drum-
mond ; treasurer, Mr. J. B, Learment. Direc-
tors, Messrs. F. Fairman, James Phymister,
Wm. McMaster. A. C. Leslie.

The mounters employed in Buck’s stove
works, Brantford, recently went out on a
strike. They complain that the shops are
turning out a new make of stove which they
oannot piece together and make the old rate
of wages, namely, $1.30 per day.

The Halifax Critic has become * The Cana-
dian Colliery Guardian, Critic, and Journal of
the Iron and Steel Trades.” It will be devo-
ted exclusively to the mining interests.

Our weekly letter, dated Feb. 24th, from
James Watson & Co., Glaszow, says: * The
Sootch iron market has besn weaker with an
absence of animation. During the last two
days, owing to the decline in price, a little
more business has been done. From a legiti-
mate point of view very few orders of any im-
portance have been placed, but makers’ prices
are well sustained in consequence of the small
production.”

Shipments of pig iron from centres in Great
Britain since the beginning of year are as fol-
lows : Scotland, to Feb. 17th, 26,331 tons:
Middlesbro’, to Feb. 23rd, 115,930 tons;
Cumberland, to Feb. 18th, 38,242 tons. Ship-
ments made during corresponding periods
last year are : Scotland, 33,807; Middlesbro’,
89,567 ; Cumberland, 36,591 tons.

SHOE AND LEATHER NOTES.

A Quebec city correspondent writes to the
Montreal Witness: *“ A St. Roch’s boot and
shoe manufacturer named Dupuis has given
$1,000 and his employees $225 to assist the
project of a public library in that section of
the city.”

It lis said that Amherst, N.S., is going to
have another shoe factory. Mr. Herbert
Coates, formerly with the Amherst Boot and
Shoe Company, will be the proprietor and
manager. We believe Mr. Coates’ intention
is to confine himself to making infants’ and
misses’ boots and shoes. Ten or twelve hands
will be employed at first.

Messrs. Pratt & West, wholesale boot and
shoe manufacturers, Ottawa, who commenced
business last August with a staff of three or
four men, are now giving employment to forty
people. They tarn out an average of 150 pairs
a week. Their specialty is mooocasins, and
these have found good sale in the lumbering
districts.

In the city of Quebeo, Messrs. Brodie and
Campbell have rented the building and will
carry on the business of Mr. Richardson, boot
and shoe manufacturer, 8t. George street.
Mr. Fresque, the former manager, will continue
in charge. Forty hands are now employed in
this establishment.

We are told that at a meeting of the direc-
tors of the Toronto Rubber Company it was
decided to continue their factory at Port Dal.
housie and enlarge the building. It is more
than probable that an increased number of
hands will be employed.

The firm of W. H. Jago & Son, glove manu-
faoturers, at Rockwood, are said to contem-
plate the removal of their tanning department
to Guelph. If this be done, some are inclined
to think that it is but a question of time when
the glove works will follow.

Our Montreal correspondent says that the
shoe manufacturers of that oity are fairly
busy in their cutting operations. The work
done, however, is for the most part confined
to dongolas : and as some of these are brought
in from the United States, the general leather
trade cannot be said to be active. But stocks
have not accumulated to any great extent, and
in pebble alone is there an overplus.

L
—A new automatic arrangement for the

closing of water-tight doora on board ship has
recently been invented by two shipwrights

employed at Devonport, which seems to have
favorably impressed the Admiralty..

s

INSURANCE ITEMS.

The Sherbrooke correspondent of the St.
John’s News tells us that Mr. A. C. Bowen has
been appointed general agent in that city for
the Union Mutual Life Insarance Company of
Portland, Maine, and has opened an cffice op-
posite the post office.

The death of A. C. Edwards, the United
States manager of the London Guarantee and
Acoident, has been followed by the appoint-
ment of Messrs. MocMaster and Black, of the
Chicago office, as temporary managers.

‘We have seen an illustration of the building
to be erected in Montreal for the Canada Life
Assurance Company. It is of handsome de-
sign, eight stories high, and has a solid and
durable look about it that is like the company
itself,

The building and loan associations of Eliza.
beth, N. J., object to ‘‘ exorbitant rates” for
fire insurance, and propose, according to the
local papers, to start a mutnal insarance com-
pany and drive the foreign corporations out of
the city. Bo it seems that the modern build-
ing and loan cranks of New Jersey have no
more gense than the building and loan cranks
of Dakota or Canada. :

The Inter-Ocean of March 2nd learns that
the Commercial Union Assurance Company,
of London, takes over the West of England
Insurance Company exactly as it stands, and
pays for it £300,000 of 4 per cent. debenture
stock. The name *“ West of England ” is to
be retained, and the staff, offices and associa-
tions will be maintained as heretofore. In
view of the rumors of amalgamation the shares
have gone up from £35 to £44. This is a
good step for the Commercial Union, as the
West of England has a good connection and
large assets.

Quite an adulatory sketch is given in the
last Western Insurance Review of the career and
personnel of Mr. Jonatkan C. Jackson, who has,
in the language of our American sporting
friends, ¢* made a record.” It is not an athle-
tio record, however, but refers to the achieve-
ment of Mr, Jackson a8 a life insurance can-
vasser and agent: he has personally written
for the Equitable Life in the city of St. Louis
during 1893 no less than one million and six
thousand dollars in policies.

The Independent Order of Foresters is
baving an uphill fight in England. Most of
the insurance journals attack it, pointing out
its weak spots with unanswerable logic, and
advising people to let it alone. 'The certifi-
cates of insurance make 98 sections of the
constitution and laws of the Order, part of the
contract, as well as any amendments thereof
which may be adopted from time to time by
the supreme court of the Order. The * Sau-
premes ” of this Order ought to have as much
fun as those of the Iron Hall did a year or two
ago.—Investigator.

UNITED S8TATES PATENTS TO
CANADIAN INVENTORS.

The following is a list of United States
Patents to Canadian inventors, granted Febru-
ary 20th, 1894 ;

Game counter, George C. Bateman, Halifax,
assignor of one-half to Richard Shepeard,
same place.

Fire escape, Nazaire Bouvier and Isai Be-
lair, Montreal.

Eleotrical oircuit controller, Romaine Cal-
lender, Brantford.

Automatic signaling transmitter, Romaine
Callender, Brantford.
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Heel-stiffening machine, Louis Cote, Bt.
Hyacinthe.

Wrench, William Houghton, Paris.

Belt fastener, Arthur W. Keen, Montreal.

Planter, Robert B. Ormiston, Winnipeg.

Hay press, Liouis Primean, Beauharnois.

Car coupling, Daniel K. Slawson, Manitou.

CLEARING-HOUSE RETURNS.

The following are the figures of the Cana-
dian clearing-houses for the week ended with
Thursday last, compared with those of the
previous week :—

Clearings.
March 8. Msrch 1.
Montreal .......... 310,164,765 $9,093.615
TOrOnto .eeeveseess. 5,676,663 4,659,007
Halifax .....c.00n00e 1,138,760 919,664
Winnipeg....cceeeeee 905,898 654,673
Hamiltor ..c.cvoneee 836,847 580,716

Total .......... $18,722,933 §15,907,465

Aggregate balances this week, $2,5568,477
last week, $2,447,944.

— Herapath's Journal publishes a list of the
earnings in December last of sixteen railways
in North America, all of which show decreases.
The aggregate gross decrease of these earnings
compared with December, 1892, was no less
than $3,769,000, while the decrease in net
earnings was $2,180,000. The Chicago, Mil-
waukee & St. Paul was $471,000 behind on the
month ; the Atchison, Topeka & Santa Fe sys-
tem, $301,000; the Canadian Pacific, $240,-
000; the New York, Lake Erie & Western,
$188,000; and so on. But Herapath, which
puts the C.P.R. at the top of this list, appears
$0 be extremely pessimistic with regard to this
Canadian road. While it quotes a lot of Mr.
Muddock’s venom before the Imperial Inati-
tute, it does, however, admit that * his oriti-
cisms seem much too sweeping.”

—Our Montreal correspondent tells us that
the millinery openings in that city last week
were the best attended of any ever held
Numbers of country and city milliners sur-
rounded the doors of the various houses as
early as eight o’clock in the morning, anxious
to be the first in. Among the visitors, how-
ever, there were not a great many buyers of
dry goods. Beguiled by the recent mild
weather, people are looking for spring wear,
but there is cold weather to come yet in all
likelihood.

_The renewal of agitation for the doing
away with exemptions from taxation is wel-
come. It isa good sign in favor of the cause
when even s few ministers of the Gospel are in
its favor, and the number of these is inoreas-
ing. All who desire the equalization of taxa-
tion should work for the abolition of exemp-
tions. The praiseworthy aotion of the Jarvis
Street Baptist Church in insisting upon pay-
ing its taxes every year is & bit of healthy
leaven that has being quietly doing its work.

—The Toronto Board of Trade figures of
import and export for February have been
received, but the article based upon them is
unavoidably held over.

—Total exports of iron and steel from the
United Kingdom in 1893 amounted to 2,357,743
tons, valued at £20,614,155. The figures for
1892 were 2,739,279 tons, valued at £21,765,768,
and, for 1891, 3,240,146 tons, valued at £26,-
877,000.

Eorrespondence.

THE BIREBECK LOAN COMPANY.
Editor MoNETARY T1ves:

Sir,—Your last issue contains a letter, dated
13th February, signed * Casey.” The delay
in publication is not surprising; indeed, the
superficial acquaintance displayed in respect
of both the institutions referred to suggests &
regret that you should have deemed it worth
while to publish the letter at all.

« Cagey ' points out certain differences be-

Birkbeck, and very inconsistently infers that
« these people seem to forget that things are
different in this country from Enpgland, and
financial matters different from the days
when the old Birkbeck was started.” Surely,
Mr. Editor, every difference pointed out,
whether taken separately or together, is evi-
dence of & design that the new association ie
to be adapted to Canadian conditions and to
present ocircumstances ; the ground work in
common being the just provision that pay-
ments received from the constitaents of both
companies shall be non-forfeitable.

The London institation has been long estab-
lished ; it has been marvelously successful.
From time to time it has expanded in various di-
rections,until at the present moment it israther
a congerie of semi-independent companies than
a single company, and the original build-
ing and loan business now forms only a small
traction of its transactions. The Toronto com-
pany begins as the London company began,
and anycomparison, to be fair, should be
made between the two concerns at the same
stage of their career. Itis manifestly absurd
to compare the proposals of a company begin-
ning in one field, with the actual achievements
of another during many decades, in an en-
tirely different field.

The Toronto company publishes an estimate
of the earnings of shareholders. This esti-
mate is quite possible under favorable condi-
tions, but the company does not guarantee
the continuance during any given eight years
of such oonditions. The difference between
actual expenses and the Expense Fund is one
of many sources of profit counted upon, bat
“ Cagey "’ has written to you without taking
the tronble to acquaint himeelf with this, or
apparently with any other of the data upon
which the estimate rests. ‘¢ Casey ” makes no
charges, but under cover of & nom de plume is
cowardly enough to indulge in insinuations a8
to good faith. The Toronto Birkbeck may not
achieve & success as wonderful as that of the
London Birkbeck, but the board is determined
at any rate that the Canadian company shall
deserve as great a measure of success.

The fact that this communication appeared
in your columns alone rendered it worthy of
notice. The only way in which the subject
can be pursued on the part of the company
woald be by your correspondent putting his
insinuations in the form of a direct charge
(over, of course, his own signature, if he is a
responsible person), in which case he will be
afforded the fullest opportunity of substantia-
ting his statements before another tribunal.

W. H. Cross,
Auditor, the Birkbeck Co.
Toronto, March 7th, 1894.

(Mr. Cross is very free in his language
respecting what we regard as a legitimate
oriticism of his company contained in the
letter to which he so warmly objects. We
can warn him that he is quite likely to see
more criticism. Aund he may oall it ¢ coward-
ly,” or © insinuating,” or * superficial,” it he
chooses, but good business men, who were
neither cowards nor superficial, have to our
knowledge expressed very similar opinions to
those of ** Casey.” Since Mr. Cross appears
to be in & fighting mood, we may tell him that
our correspondent, Casey,’” ia just as re-
gpectable & person a8 any of his own directors,
whioh is saying & good deal; and though we
cannot measure his puree, we have no doubt,
should he consent o give his name, that he is
quite * responsible”’ enough to make it worth
while saing him, it that be what Mr. Cross
means. 1f he cannot get everybody to see &
business preposal through his sanguine speo-

tacles, Mr. Cross ghould not therefore grow

tween the London Birkbeck and the Toronto

quite go threatening about it.—EpiTor Mox.
TiMES.]

INDEPENDENT ORDER OF FOR-
ESTERS.

Editor MoNgTARY TIMES:

S1r,—The correspondence in the daily papers
and the MoxETARY TimEs between Dr, Oronhy.
atekha, of the 1.0.F., and Mr. McCabe, of the
N.A. Life, as to the sufficiency or insufficiency
of the rates charged by the L.O.F., is very
voluminous, and no doubt intended to be very
explicit. A simple method of solving the mat-
ter in dispute, and one which the public can
readily grasp, is to take 1,000 men of say 33
years of age, each insared for $1,000; collect
from each the amount of the net yearly pre-
mium, add interest at 43 per cent., and deduct
therefrom the amount required, according to
the tables of mortality, to pay death losses for
the year. The balance on hand is the acoumu-
lation at the end of the first year.

The second year, collect the same amount
from each of the survivors, add interest, and
also the amount on hand at the end of the first
year with interest, again deducting therefrom
the amount required to pay death losses. Con-
tinue this caloulation until age 70 is reached,
when, according to the I.0.F. scheme, premi-
ums cease, and if there is enough money in the
treasury to meet the matured endowments of
the survivors, it will prove beyond a doubt that
the rates are sufficient. But the Dr. claims that
some members will lapse each year, and that
the death rate in actual experience is not as
high as that provided for by the tables of
mortality, the result being a gain to the
gociety in each case. Mr. McCabe claims that
lapses are an injury to the survivors. With-
out going into statistios it would appear as if
the doctor was right. In working out the
above calculation 1t might therefore be fair to
allow the percentage of lapses which experi-
enoce shows takes place in a society or com-
pany each year during the continuance of the
members, and also to only provide for a death
rateof, say 50 per cent. the first year, increasing
each five years to say, 90 per cent., the thirty-
fifth year of the number required, according
to the table of mortality. If on carrying out
this oaloulation & fund is accumulated suffici-
ent to enable the society to meet the endow-
ment olaims of the survivors of the 1,000
men at age 70, the doctor’s estimate is
fairly accurate. 1f the accumulation is not
gufficient it goes without argument that
the deficiency oannot be made up on the
second thousand or any greater nam-
ber who join subsequently, asa loss would,
as & consequence, be evevtually sustained on.
themselves without consuming part of the ac-
cumulations of their earlier years to meet the
deficiency of those who joined prior. Would
it be presuming too much to ask the Dr. and
Mr. McCabe if the above is a fair basis of
calculation ? If it is not, to give us a more
equitable one. If it is, to give us, through
your columus, the result, showing

1. The number of survivors at age 70 (death
rate according to tables of mortality, and no
lapses). Cash on hand, or deficit at end of
each five years. Interest 44 per cent.

9. Number of survivors at age 70, number
who lapse (according to past experience);
number who die (at reduced death rate), and
cash on hand, or deficit at end of each five
years. Interest, 5 per cent.

It they will give us this information, we
will be in a better position to discuss whether
or not it will be necessary to resort to the
extra assessments which the I. O. F. constitu-
tion provides for, and if necessary, at what
stage they should begin.

STUDENT.

Toronto, Mar. 6th, 1894.

Meotings.

LA BANQUE DU PEUPLE.

The annual meeting of the shareholders of
La Banque du Peuple was held in the bank
premises, Montreal, on Monday, 5th March.
The president, Mr. Jucques Grenier, ocoupied
the ohair. J. 8. Bousquet, cashier, acted as
secretary of the meeeting.

The president said that following the prece.
dent of past years, the prooeedings would, if
the shareholders were agreeable, be conducted
in English, so a8 to save time. Many English
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shareholders were present, and his French.
Canadian friends understood the English lan-
guage quite well. He then read the following:

REPORT.

The directors beg to submit to the share-
holders the statement of the affairs of this
bank for the year ending 28th February, 1894.

The net profits of the year, after having

rovided for all bad and doubtful debts and

educting costs of management, amount to
$108,915.49.

To this amount add the balance at the
oredit of profit and loss account from the pre-
vious year, $25,661.93, and the aggregate is
$134,577.42.

Out of this sum we have paid dividends at
the rate of six per cent. per annum, amount-
ing to $72,000, and carried to the Reserve
a§0,000, which raises that fund to $600,000.

The demand for money for mercantile pur-
poses has kept our capital fally employed at
remunerative rates of interest.

All our agencies have been thoroughly in-
gpeoted during the year, and we notice a large
inorease in the volume of transactions; they
are working very satisfactorily.

We have also to acknowledge to the share-
holders the efficacy of services rendered by
our staff of officers ; their fidelity and attentive
work have reflected credit on the institution.

The whole respectfully submitted.

J. GRENIER,
. President.
Montreal, 1st March, 1894.
GENERAL STATEMENT.
The seoretary submitted the following gene-
ral statement :—

STATEMENT OF PROFITS8 FOR THE YEAR ENDING 18T

MARCH, 1894,
Dr.

Dividend, 3 per cent., paid Sep-
tember 1at, 1893 ........ .... $ 36,000 00

Dividend, 3 per cent., payable
March 5th, 1894........... ... 86,000 00
Amount carried to Reserve Fund. 50,000 00

Balance of Profit and Loss car-
ried forward ...o...0. 0000 12,677 42
$134,577 42

Cr.
Balanoe of profit and loss account,
28th February, 1893 .......... $ 25,661 93
Net profits of the year after pay-
ing expenses and providing for

all bad and doubtfal debts.... 108,915 49
$134,5677 42
GENERAL STATEMENT CLOSE OF BUSINESS 28TH
FEBRUARY, 1894,
Dr.

Tooirculation..........ccoev....§ 813,950 00

Deposits not bearing interest.... 1,548,680 21
Deposits bearing interest........ 4,369,928 38
Amount due to other banks...... 156,967 84

Capital paid up....$1,200,000 00

Reserve fund ....., 600,000 00
Profitand loss...... 12,577 42
Dividend No. 96,
payable March 5,
1894 ..........00 36,000 00
Unolaimed divi-
dends .. .... .... 4,111 17
——— 1,852,688 59
$8,737,215 02
Cr.
By specie...... ceeraee eeeeeaeesd 64,988 35
Dominion notes.........ocouvn . 290,340 00

Circulation redemption fund....
Notes and cheques on other
banks ......coiiiiee o
Balances due by other banks....
Call and short loans on stock and
bonds ......

40,000 00

184,628 72
31,637 66

929,315 38

Ceiesrsees ssesse

Immediately available......$1,540,910 11
By loans and discounts ourrent...$6,827,608 53

Notes and bills overdue, secared.. 21,014 18

« and bills overdae, unsecared 18,627 32
Mortgages and hypotheques .... 83,465 06
Roal @8tat8 .. cvvveevessnnenries 58,779 38

Bank premises .... 186,810 44

$8,737,215 02
J. B. BousquET,
Cashier.

i applications for some more.

We, the undersigned auditors, named at the
last general annual meeting of the share.
holders, after having examined the books,
verified the specie and legal tenders on hand,
in a word, after having taken ocognizance of
the assets and liabilities of the corporation of
“La Banque du Peupls,” have the honor to
report that we have found the whole to be
correot and deserving our approval.

P. P. MARTIN,

NorLax DELISLE,

Louis ARMSTRONG,
Montreal, 1at March, 1894.

The president, Mr. Grenier, then rose and
said he proposed to. change the procedure of
the meeting so0 as to conform to the custom of
other banks. Instead of the reports of the
directors and auditors being moved by in-
dividual shareholders, he himself would move,
seconded by Mr. Brush, the vice-president,
the adoption of these reports. He re-
marked the increace of the bank’s de-
posite in a year when it was hardly to
be expected. This inorease exceeded half
a million dollars, which showed the pub-
lic confidence in the bank. He entered into
explanations of some matters which are not
always given in other institutions; but, said
Mr. Grenier, “ we have nothing to hide, the
whole responsibility rests upon the directors.
The stockholders are fortunate in not having
any doable liabilities. The gross receipts this

} Auditors.

year amounted to 16} per oent. on the capital,

against 14 per cent. last year, which shows
that we are also making some little progress
with regard to profite ; but it does not look so
well on the net profit side, which this year
is only equal to 9 per cent.on the capital,
whereas in the previous year it was
equal to 13 per ocent. on the capital.
You will remember that last year I made you
aware of a judgment against us from the Privy
Council on the other side for some $50,000.
That judgment came just on the eve of
our last annual meeting. We have kept $25,-
000 to meet part of this, which we had to
meet this year. Unfortunately, I have also to
make you aware of another suit we have had
in Three Rivers, in which we were successful
in the Superior Court, as well as the Court of
Appeals here, but we were defeated in the
Supreme Court. We made application to have
recourse to appeal in England, but we were
refused and we had to pay. ... I am happy
to inform you that the cost of the management
of this bank is as limited as possible; we try
to curtail the expenses.”

As to the new building of the bank, the pre-
sident stated that they had rented about three-
fifths of the offices in the building and have
“If we should
sucoeed in renting the whole we calculate that
the revenue from this source will be $18,000
What we have let has been at the rate of 80
oents a foot ; the New York Life lets theirs at
$1 a foot. We have rented ours on the same
conditions a8 the New York Life, viz, to sup-
ply light, fuel and ocleaning. We calculate
that $8,000 expenses will cover everything, and
out of this I think we will be justified in de-
duoting 25 per cent. for the bank, which will
leave a net profit of $12.000, or 5 per cent. on
an expenditare of $240,000.”

The president then called upon Mr. Bousquet,
the cashier, to make his annual address.

THE CASHIER'S8 ADDRESS.

Mr. J. 8. Bousquet then spoke as follows :—

Daring the last year we have had & period
of what I ray call prosperity withont any
great inflation ; the trade of the oountry is
not growing by leaps and bounds, but it is
showing steady progress. Oar constituenoy, I
am glad to say, continues to increase, and &
large number of new accounts have been
opened during the year. Shareholders have
got now a very valuable property which is pro-
ducing a oconsiderable revenue, in fact, the
gross profit last year amounted to 40 p. o. of
our capital. We have built up & reserve very
large, and the board might be content in the
future so add very little or nothing to that
fand, but it would be & wise policy to consoli-
date our reserve bya substantial profit and
loss account. The bank is now in a position
that the directors oan afford to distribute a
larger share of the yearly profits to its share-
‘Nolders, and as Mr. the president just said,
they proposed to do so on the first-September
next. Turning to the statement of accounts
before you, very little variation will be found
from the figures of last year’s report, and un-
der the head of liabilities there js nothing

v

calling for speoial remark. It will be observed
that the amount received from the public, on
crruent and deposit account, shows a moder-
ate increase. On the other side of the state-
ment it will be found that the liquid as-
sets of the bank show a slight decrease. Ad-
vances under the head of bills discounted, are,
as might be expected, somewhat increased;
our desire id to afford every reasonable facility
for the encouragement and promotion of the
trading interest of this Province, and we are
prepared to employ our fands for such a pur-
pose whenever suitable opportunities offer.
Bank premises account has been written as
$186,000. As our building is in progress of
construction, this amouant will, therefore, in-
orease during this year, and we consider the
building to represent ample value for the
figures at which it will stand in our books.
Besides proving to be a very sound investment,
paying a good return on the money invested,
it will be a source of credit, and we intend
also to establish a savings department in our
new premises, from which we expect to derive
additional business and benefits. There has
been a steady inorease in the number of new
accounts opened, both at the head office and
the branches, and it is satisfactory to state
that the bank’s general business has been fully
maintained, while the local facilities afforded
by the branches continue to be appreciated by
our cuztomers and the public.

REVIEW OF THE YEAR.

It has been the custom daring recent months
to contrast the happy condition of the mer-
cantile affairs in Canada with the distress
which has marked all classes of trade in the
United States. Therecord of the insolvencies
sums up the contrast in a striking way ; of
course, we could scarcely expect to escape ab-
golately from the adverse influences which have
wrought 8o much havco among our neighbors,
trading with them so largely as we do, and
affacted in our financial operationa as we must
be by the financial crisis there. Up to the
present, at all events, no Canadian interest has
perceptibly suffered from the crash in the
United States, although, as I have already
said, the business relations of the two coun-
tries are somewhat intimate and the condi-
tions of trade in both, as a rule, ran upon
nearly parallel lines. Money has been lost in
Canada by those who operate in stocks, but
happily the number of people interested as
spsculators is not very largs, and the losses
entailed by the shrinkage in market values did
not affect the community as a whole. However
it has been necessary for bankers and mer-
chants to follow quite clesely the course of the
silver agitation in 1893, as business interests
in all parts of the country were to a certain
extent bound up by it. Certainly the United
States in 1893 passed through a financial orisie
of appalling severity, but the crisis was em-
phasically a banking and currency crisis, and
the bank failures of the year surpassed all
previous records since the national bank sys-
temn was inaugurated. In the first ten months
of the year there were altogether 158 suspen-
gions of National banks, but the failures of
state banks and bankers far exceeded those of
National banks, and a statement published by
a meroantile agency in December last repre-
sents that the number of banks and private
bankers and other financial institutions sue-
pended in 1893 was 613. Merchants in gen-
eral stood the test of 1893 remarkably well;
they were not shown to have been too largely
interested in credits, and the failures were less
than might have been expected considering
the paralysis for a time in the demand for
goods and the strangulation caused by the
closing of banks. Manufacturing and indus-
trial eatablishments fared badly, and the cloa-
ing down in July and August was one of the
oharacteristics of the panio year. The Stock
Exchange in New York and other cities had
to bear the shock, not only of the general diffi-
culties arising from the silver agitation, but
also of the ourrency troubles and bank suspen.
sions. The shrinkage in values has been ap-
palling, and the course of the year was strewn
with the wrocks of great corporations.

But how comparatively little we have been
scotched by the collapse of trade will be under-
stood by the following figures of failures: The
number of failures there was more than 50 per
oent. greater than last year, with liabilities of
$108,000 000 in 1892 as against $382,000,000 in
1893, while in Canada the increase was only
a slight fraction over 2} per cent. in number
and 40 per cent. in liabilities. The immunity
in Canada from the disorders which afflict our
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neighbors is attributed chiefly to our better
banking system and ourrency. The branch
system of banks, such as exists in Canada,
gives the managers of those institutions a bet-
ter knowledge of control over domestic trade,
than oan be obtained under a system of small
local banks like that of the United States.
Moreover, the branch system facilitates the
distribution of capital and currency. A sud-
den demand for money in any part of Canada
can be readily responded to by our banks with-
out friction and disturbance to other sections,
whereas in the Upited States, the measare of
the banking facilities of each locality or state
is the capital at the disposal of the purely
looal institutions. Our carrency system hus
Jlong been recognized and often proved
vastly superior to that of our neighbors. It
combines the essentials of convertibility, safety
and adaptability to the needs of commerce.
Its volume expands and contracts not by
arbitrary legisiation, but in obedience to the
demand of trade, thereby insuring regalarity
in the rate of interest. In & word, it fulfils all
the fanctions of a circulating medium with
regularity, safety and nice adjustment to the
requirements of business. Tested by the
record of mercantile failures, the condition of
business in Canada has been good.

The number of insolvencies for the Domin-
ion has been 1,682 in 1892, against 1,738 in
1893. The amount of liabilities of insolvents
reads as follows : $15,829,966 in 1893, against
$11,603,000 in 1892, showing as a whole an
excess in the liabilities of the Dominion of
about four millions of dollars.

TRADE OF THI8 PROVINCE.

For this province the trade for the year
just ended has b en generally prosperoue and
has perhaps been more satisfactory than any
for a number of years past; the failares have
been more by twenty-seven in number with a
reduction of $666,000 in liabilities. They
compare with 511 as against 538 in 1893 in
number, with liabilities of $5,355,000 against
last year $6,021,000. In looking back upon
the year for the leading events whioh have a
oontrolling influence on general business, we
may mention, notably, the increase of the
make of dairy products, the good hay
orop and the unprecedented demand for
its export at remunerative prices, in-
oreased activity in all branches of agricultare.
These have been the firat and greater factors
in the general prosperity. This province,
being an agricultural province, the whole
community, more or less depends on these
retarns, for they are the supplies of the neces-
gities of life that determine the movements
and channel, the volame of business, and
prices and profite thereon. In fact, every-
thing farmers have raised this year has yielded
profits and given good results for their labor ;
therefore, the value of the production of the
year from that source has been considerably
increased, and for these causea the business of
the nommunity at large and 1its general trade,
which directly depends for activity on the far-
mers’ return, has been good. The power of
purebhasing has been increased by the good
retarn, and a8 & nataral consequence, farmers’
badgets all round have been replenished.
Country storekeepers have parchased very
freely, and remittances from the country have
been satisfactory. The sales in wholesale
trade have been maintained, and the volume
of business has been materially over the
average of last year. As a whole, the sitna-
tion illustrated from the balance sheets shows
that returns have contributed to add some-
thing to the capital of last year.

AGRICULTURE.

It must be gratifying to every one who hae
the interest of the farmers of the province of
Quebeo at heart to have learned what a gplen-
did sucoess has been made by cheese and but-
ter from the province at the World’s Fair.
Mixed culture has been advoocated since many
years in this room, because it was felt that
progress in culture meant pragress in business;
people live o enrich themauelves, and in an
essentially agrionltural province like ours
wealth must come first from the land. The
fatal mistake of our farmers of depending en-
tirely on oneocrop for their living is rapidly
disappearing, to be replaced by the variety of
produets, and this year has been a year of
rapid advance in the dairy industry among
farmers, There has ocertainly been vigor on
the part of the Government, or the Depart-

ing of the farm to be adopted by farmers, but
even the Government now would show meagre
results without an active co-operation among
farmers themselves. As said a well-known
professor whose energy, ability and devotion
to the advancement of progress in agriculture
makes him an authority, in answer to the
question of where should the farmers look for
guidance in making changes which imply pro-
gress. In reply he would say:—1st. To the
agricultural eocieties and exhibitions which
had farnished object lessons and stimulation ;
2nd, To farmers' conventions, meeting of
clabs and farmers’ institutes, which had made

the information of the leading farmers the

common property of all; 3rd, To the Govern-
ment experimental farms, whose experiments
had a capacity of & two-fold service,  inves-
tigation for disoovery and illustration for
guidance.”

To farmers’ syndicates formed during the
last three or four yeara in this province is
chiefly due the considerable inorease notioeable
in the manufactare of dairy produots, and the
most sincere sympathies should be extended
to and encouragement given by every citizen
to the Society of Dairy Products of this pro-
vince, which has so largely contributed to the
formation of these syndicates. The Honor-
able Minister of Agriculture, in a speech de-
livered at 85. Hyacinthe lately before a con-
forence held in that city of the forty-nine
clubs of the diocese of St. Hyacinthe, said that
there was actually in this province 425 clubs,
and that he expected that within eighteen
months the number would reach 1,000. Itis
to be hoped that his expectations will be
realized, for those clubs are the torch-light
bearers of progress in agriculture.

That this year has been a year in the good
direction is undoubted, and the resuits are
already noticeable. To the large increate of
our dairy products is partly due the improve-
ments noticeable during last year in the general
business of this province. Cheese has been an
exceptionally good season, with a reocord of
export higher than any yet recorded, and the
farmers have reason to congratulate tham.
selves. The hay, owing to a short crop in
Great Britain, has been exported and has
proved a source of immense revenue. But the
singular coincidence of unexpeoted shortages
in this orop in Europe, with the unusual
abundance on this side, are not to be realized
every year, and should not carry our farmers’

not warrant undue risks; on the contrary, it
couneels a continuance of caution, both in
acoepting and in granting oredits. We have
reaped in this country a good harvest, but for
many products of the field prices continue
abnormally low. If we can maintain business
on the plane of the last year or two our pro-
gress will be substantial. There is at present
no reason to fear that any serions check to
the prosperity so long enjoyed will be sus-
tained, but a prolonged period of depression,
of declining values, of forced sales of mer-
chandise, of curtailed oredit in the neighbor-
ing Republic would, doubtless, exercise a bane-
ful influence on Canada’s commerce by dimin.
ishing the commercial exchanges between the
two countries and exposing some of our in-
dustries to undue ocompetition throagh the
slaughter of American wares, but the causes
of the critical state of things in the United
States being, mainly, local and removable by
wise legislation, there is good ground for be-
lieving that they will prove transient.

There oertainly exists actually in Canada &
feeling of uncertainty as to the future, due
partly to pending industrial legislation which
promises a change from the present status,
and the fear of radical tariff changes is always
detrimental to business, ie a potent influence
in arresting the wheels of commerce.

8o far as the present conditions are con.
cerned, while the unceriainty exists, it causes
suspense, and this in itself ocauses strangula-
tion in all the departments of trade and
industry. Manufactarers will not work up
stocks for the future, capitalists will not move
in new enterprises, traders will not purchase
beyond present needs.

But when manufacturers and merchants
know what to expect, then they can go %o
work and adapt themselves to the changes;
when thic is done there will exist the most
favorable conditions for a general and perma-
nent business revival, as money is now easy
and abundant, banks and other money institu-
tions paying their usual dividends, demand for
all our products large. These are many in-
dices of general prosperity.

Mr. J. Y. Gilmour thought that as they had
now reached sach a state of affairs as glad.
dened the hearts of the shareholders with the
prospect of an increased dividend, the direo-
tors might consider a monthly bonus to the
employees, which would make them feel that
they were participating in the suoccess of the

enthusiasm for the cultare, for such an excep- | hank

tional condition ia not likely to be' realized.
Butter continues to be in favor in England,
and onr oreameries compare favorably with
those of Denmark and Ireland. There has
been a foreign demand for it at remanerative
prices for all we could make.

The course the United States will adops
with regard to the tariff is awaited with some
anxiety, a8 it is likely to form some guide as
to possible chances in Canadian agrioulture ;
for the new tariff under discussion, though
altogether protective in its character, is far
more favorable to Canada than any one ex-
pected. It adapted as proposed actaally the
Canadian farmer could once more export his
eggs, his barley, his horses, and his hay across
the lines with some chances of profit, and this
would be interesting news to them, who would
likely prepare at once for an increased pro-
duotion in these lines.

DRY GOODS.

In this braneh of the trade, business, although
quiet, has been made with results more satis-
faotory than in former years; sales have been
made with profits, losses have been less, and
inventories show results on the oredit side of
profit and loss account.

GROCERIES,

There has been no feature of importance in
the grocery trade to note, only that profits re-
alized were small, owing to the severe compe.
tition, and the demand for most lines has been
good and a fairly active business has been
done.

LUMBER, METAL AND HARDWARE

also enjoyed & year of great aotivity. Ia
tact, the results obtained in almost every
line suppors the idea that this year has been
a year of activity with remunerative prices
ruling.
OUTLOOK,

The general actnal commercial condition of

trade is sonnd at bottom, thanks to our exoel-

ment of Agriouléare, in fostering the neces- ' lent banking system and the avoidance during

ity of improved methods in the general work-

recent years of rash speculations; but it does

nk.
The President—The Board of Directora will
oonsider your suggestion.

Mr. Jobn Morrison thought the last year
had been more profitable than 1892.

Mr. John Crawford, on behalf of the share.
holders, tendered felicitations to the president
and directors for the efforts they had put
forth in connection with the construction of
the new building, which was a prominent and

' handsome one.

The president having replied to some ques-
tions from Mr. John Crawford and Mr. John
Morrison, the motion for the reception and
adoption of the report was ocarried unani-

' mously.

The auditors were re-elected and Mr. Nolan
Delisle responded in a neat address.

HAMILTON PROVIDENT AND LOAN
BOCIETY.

The twenty-third annual meeting of this
society was held at the saciety’s banking hoase,
Hamilton, Mareh 5th. There were present
the following shareholders, viz. :

Edward Martin, Q.C., W. D. Robineon, Geo.
LeRiche, Richard J. Hearne, David Kidd,
John Harvey, P. M. Bankier, P. D. Crerar,
Geo. H. Bull, John Garrett, James W. Simp-
son, John Eastwood, James Watson, Geo. H.
Gillespie, A. T. Wood, T. H. Macpherson,
Wm. Gibson, M.P., Geo. Ratherford, Walter
R. Macdonald, Alex. Turner, W. H. Glasco,
H. D. Oameron, C. Ferrie.

The preeident took the chair and the treas.
urer acted as secretary.

The following report and financial state-
ment was submitted :

REPORT.

The direotora beg to submit their twenty-
second annual report.

The net profits of the year, after deducting
ocost of management, providing for losses, and
all other charges, were $89,987.

Out of this were paid two half yearly divi-
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dends, at the rate of 7 per cent. per annum,
together with the personal property tax; $10,-
000 was carried to the reserve fund and $2,027
to the contingent fund.

The reserve fund now amounts to $300,000,
and the contingent fund to $30,027.

The repayments on loans in Ontario and
Manitoba, notwithstanding the low price of
farm produce, were most satisfactory.

The directors, in view of the financial state
of the country, deemed it prudent to adopt a
most conservative polioy, and refused to lend
on any bat the choicest securities, or to accept
money on deposit or debenture, except at the
lowest rates of interest. While this policy may
temporarily show a decrease in the volume of
the society’s business, they are satisfied that
it is the sound and prudent course to pursue,
and that the ultimate results will be satis-
factory.

The president and one of the directors visited
Manitoba and viewed most of the society's
seourities there, and are happy to be able to
report that they found them satisfactory.

All of which is respectfully submitted.

Geo. H. GILLEsPIE,

President.
9th February, 1894,
FINANCIAL BTATEMENT FOR YEAR ENDING 3lsT
DEC., 1893.
Assets and Liabilities.
Liabilities to stockholders—
Share oapital paid up ..........$1,100,000 00

Contingent Fund............ . 30,027 00
Regerved Fund....coocevvennns 300,000 00

Dividend No. 45 (payable 2nd
Jan., 1894)..ccveennanen o 38,500 00
$1,468,5627 00

Liabilities to the public—
Savings’ bank de-%

POBItE eevvreesnann $940,048 02
Sterling debentures.. 731,657 07
Currency debentures. 182,799 10

Debenture stock .... 378,383 33
Interest on deben-

tUreB ....cocvnenee 12,366 43
Sundry accounts .... 16,894 90

2,262,048 85
$3,730,675 85

Assets.
Net value of iuvestments ...... $3,539,154 84
Premiges in Hamilton and Bran-
don...... Metesesreneaanes vees 96,626 00
Cash on hand and in banks...... 94,895 01

$3,730,575 85
PROFT AND LOSS.

’ Dr.
To dividends Nos. 44
and 45...00000nennn $77,000 00
Personal property tax .. 960 00
$77,960 00

Interest on deposits debentures,

debenture stock and expenses ..
Expenses (including cost

of management, fuel,

taxes and attendance,

‘ete., for buildings, au-

ditors’ and officers’

galaries at head office

and Brandon branch,

also repairs and im-

provement to building,

and special legislation)$24,429 33
Directors’ compensation 3,500 00
Commission, valuators’

89,905 81

and solicitors’ fees.... 38,535 49
Inspection of land...... 2,998 70
—— 84,463 52
Contingent fund........ 2,027 00
Reserve fund «ovevneee . 10,000 00
—_—— 12,027 00
$214,356 33

Cr.
By interest earned, rents, eto... .$214,356 33

$214,356 33
H. D. CAMERON,
Treasurer.

We hereby certify that we have examined
the books, accounts and vouchers of the Ham-
ilton Provident & Loan Booiety, and have
found the same correct. We have also exam-
ined the securities (excepting those relating to
Manitoba loans), and find them in perfect
order and correct as set forth in the above
statement.

W. F. Fixoray, F.C.A,;
MarteaND YOUNG,
Hamilton, 9sh Feb,, 1894,

} Auditors.

The president moved that the report and
financial statement be received and adopted.
This was seconded by W. H. Glassco and
unanimously adopted.

W.F. Findlay and Maitland Young were
re-appointed auditors for the current year.

The following directors were re-elected:
Geo. H. Gillespie, W. H. Glassco, Wm. Gib-
son, M.P., Thomas H. Macpherson, Walter R.
Maodonald, Geo. Rutherford, Alexander Tur-
ner, A. T. Wood.

After the customary vote of thanks the meet-
ing adjourned.

At a meeting of the board held subsequently
Geo. H. Gillespie was elected president, and
A. T. Wood vice-president.

QUEEN CITY FIRE INSURANCE
COMPANY.

Report of the directors to the twenty.third
ordinary general meeting, held at the offices of
the company, Church street, Toronto, on
Saturday, the 24th day of February, 1894.

REPORT.

The directors have much pleasure in sub-
mitting to the shareholders the revenue ac-
count and profit and loss account for the past
year, and the balance sheet, showing liabilities
and assets on 318t December, 1893.

The number of policies in force at the clore
of the year was 2,862, covering at risk, after
geguoting re-insurance, the sum of $2,974,-

73.

By referring to the profit and loss account it
will be seen that the total sum at the debit of
this account on 31st December was $45,427.32,
and even after deducting the re-insurance re-
serve, 50 per cent. Government standard,
$15,180.01, there would still be left at the
credit of this account the sum of $30,247.31.

In accordance with the act of incorporation,
all the directors retire and are eligible for re-
eleotion.

JAMES AUSTIN, Hver ScorT,
President. Vioce-President.
Tros. WaLmsLEY, Secretary.

QueeN Crry Fire Insurance CoMpaxy,

REVENUE ACCOUNT FOR THE YEAR ENDING S318T
DECEMBER, 1892.

Dr.
To premium income and rents.... $22,343 67
Interest .......... seeettarasnens 5,474 52
$27,818 19

Cr.
By reinsurance.......... $1,360 37
Cancelled policies ...... 1,911 60
——— 3,271 97
Salaries, directors’ fees, stationery,
advertising, commission, rent and

POSEAEE. e ot veveeinenanersneanns 7,801 86
Claims—fire losses ....... . 2,357 62
Balance to Profit and Loss 14,386 74

$27,818 19
PROFIT AND LOSS ACCOUNT TO 318T DECEMBER, 1893.
Dr.
To balance carried over (less bonus

dividend and vote to president)

from 1892 ...v.iiiiiiiiiiinan, $ 36,040 58
Revenue account, 1893 .......... 14,386 74

$50,427 32
Cr.
By dividend No. 24 to shareholders

(25 per cent. on original paid-up

capital) .v.cvninnnnnn Ceteiieene $ 2,500 00
Contingent account.............. 2,500 00
Balanoce to balance sheet ........ 45,427 33

$50,427 32
BALANCE SHEET, 318T DECEMBER, 1893.
Liabilities.
To capital stock (50 per cent. paid-

UP) tovennnensvnnesens cesnnans $100,000 00
Rest or reserve fund ............ 75,000 00
Dividend No. 24 to shareholders.. 2,500 00
Contingent account.............. 2,500 00
Balance—Profit and Loss, 1893 .. 45,427 32

$225,427 32
Assets.

By capital stock liable to call ....$ 50,000 00
Real estate—company’s

building, Nos. 30, 32,

34 Church street ....$68,050 70
First mortgage on real

estate valued at $58,055 15,500 00
Debenture, Freehold

Loan and Savings

Company......... .+ 10,000 00

Loans on stocks—
143 shares Imperial

Bank ........ cone
278 shares Dominio

BanK...ooseeoreess
10 shares Tor. Eleo.

Light Co.eevenennn.

63,350 00

Paris Green Takes a Tumble!

7~

~—

Buy it at your own figures. Combination Prices broken.
What caused it? Read below:

A

Church’s Potato Bug Finish

Ready for

use dry. No mixing required.

Bonanza

Sticks to vines and FiNisHES the whole crop of potato bugs with one

for
Dealers

application. Also kills Curculio and Tobacco Worm. The
only safe way to use a strong poison. Cheap.

No More Watery Potatoes.
Does not Injure the Vines,

Worth its Cost as & Fertilizer,

Wait for our Travellers, who will tell you all about it.

ALABASTINE COMPANY, Paris,

Sole
Manufacturers

HILL & FORBES, 327 8t. James St,, Montreal, Agents for the Province of Quebec,

The Houghinn Patent
) Key-Lock Wrench

is the strengest and most
durable made. It has no
etf;ua.lfnr easvand rapidity
of acjustm-nt. Mauufac-
tured in all sizes by '# he
Paris Tool Mi1g. Co,
Ltd., Paxis, Ont,
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Acorued interest and

YONtE ceeeccveccons . 2,285 26
Cash on deposit, Domin-
jon Bank............ 14,403 09
Debtors’ and creditors’
balance ...... veeses 1,838 27
175,427 32
$225,427 32

Ratio of surplus aesets alone, over all lia-
bilities, to amount of risks in force, $3.68 per
cent.

A larger surplus ratio than any other purely
stock fire insurance company transacting
bosiness in the Dominion.

AUDITOR’S REPORT.

I hereby certify that I have sudited the
books and examined the vouchers and securi-
ties of the company for the year ending 31st
December, 1893, and find the same correct,
carefully kept and properly set forthin the
above statements.

Hexey Wy, Eppis, F.C.A.,
Auditor.

Toronto, February, 1894.

The president, in moving the adoption of
the report, said :

At the close of such a disastrous year for
fires as 1893 has proved to have been to fire
insurance companies generally, it is morethan
gratifying to be able to place such satisfactory
results as the statements before you exhibit.

Even with this company the number of fires
during the past year exceeds that of any pre-
vious year since its organization in 1871, a8
we have paid forty-three fire claims, an aver-
age of one claim in about every eight days
throughout tbe whole year. However, not-
withstanding this excess in number, the total
amount of our losses did not reach 13 per cent.
of our premium and rent income—results at-
tritutable solely to the strict adherence to
sound underwriting principles that prevailed,
rather than in aiming at the attainmentof an
inflated revenue, which has wrecked so many
companies.

The expediency of this year voting, as you
have in the past, a bonus dividend equal in
amount to twenty-five per cent. of the original
paid-up capital out of the surplus earnings of
the past year, we submit for your considera-
tion.

It is with deep sorrow I refer to the death
of the late W. H. Howland, with whom we
have had, as president of this company from
its inception, such close business connections,
and by whose demise we not only lose the help
of a valued director, but a friend whose quali-
fications endeared him to all.

The report was adopted, a bonus dividend
equal in amount to twenty-five per cent. of the
original paid-up capital was ordered to be paid
out of the balance at the credit of the profit
and loss account, and the old board unani-
mously re-elected, which is now constituted as
follows : James Austin, president; Hugh
Scott, vice-president ; Hon. Justice Maclennan,
James Scott, Thomas Walmsley.

FIRE INSURANCE EXCHANGE INSUR-
ANCE COMPANY.
GUARANTEED CAPITAL, TWO HUNDRED THOUSBAND
DOLLARS.
Established 1886.

The annual meeting was held at the offices
of the company, 32 Church street, Toronto, on
Monday, 26th February, 1894. The vice-presi-
dent, R. W. Elliot, in the chair, the manager
acting a8 secretary, when the following report
was submitted :—

REPORT.

Your directors beg to submit the seventh
general statement of the business of the com-
pany, comprising Revenue and Profitand Loss
Account for the past year, and statement of
assets on 318t December, 1893.

The number of policies in force at the olose
of the year was 554, covering, after deducting
re-insurances, the sam of $1,310,492.58.

The revenue of the company for the past
year amounted to $29,875.18, and after de-
ducting re-insurance and all expenses, includ-
ing claims for fire losses, the balance remain-
ing to carry over was $12,503.40.

By referring to the Profit and Loss Account
it will be seen that the surplus over all liabili-
ties, including re-insurance reserve, amounts
o $17,615.35.

.The retiring directors this year are: V.| Interest co.veveeveoscncacnns oo 1,166 83
Cronyn, Jas. Scott, H. N. Bate, Thomas ———
Walmsley and J. L. Spink. $29,875 18

All of which is respectfully submitted. Cr.
R. W. ELuior, By re-insurances...... $2,883 80
Huan 8corrt, Vice-President. | Cancelled policies .... 693 08
Manager and Secretary. —— $3,576 88
Tae Fire INsURANCE ExcHaNGE CoMPANY. Sa:::lt?:i’nr;n:)’os:%? ::al.)vpelllifé :g'
(MOTDAL AND GUABANTEE.) penses, BtC. vers e eenrannns 2,841 18
REVENUE ACCOUNT FOR YEAR ENDING 3lst | Claims—fire losses........ veeese 10,953 72
DECEMBER, 1893. Balance to Profit and Loss ...... 12,503 40
Dr.
To premium income ...... ceeren $28,708 35 $20,875 18

— T HEBE—

oam Boiler & Dlaka Glass Tnsuranes G0, timece

Head Oftice % LONDON, ONT,

DIRECTORS

E. Jones Parke, Q. C,,
President.

¥. A. Fitzgerald, Eeq.,
Vice-President.

Hon. David Mills, M.P.

DIRECTORS
John Morison, Esq.
T. H. Purdom, Esq.

JAMES LAUT,
Manager.

J. H. KILLEY, JOHN FAIRGRIEVE,

Consulting Engineer Chief Inspector.
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PROFIT AND LOBS ACCOUNT TO 318T DECEMBER, 1893.

’ Dr.

To balance carried over from 1892 $15,504 95
o from Revenue Aoc-

count, 1893 ......cc0000enee 12,603 40
$28,008 35
Cr.
By directors’ fees, 1893 .......... $ 570 00
Re-insurance Reserve.......c.... 7,602 94
Claims appropriation....... eeees 2,220 06
Balanoe surplus over all liabilities 17,615 35
$28,008 35
Assets.

Seonrity to policyholders—
Guarantee capital deposited with

Ontario Government .......... $200,000 00
Undertakings in force. . $10,228 05
Debenture, M. & N. W.

Loan Co....ovvvnnnn 5,000 00
Dominion bank stock,
107 shares........ .. 14,860 00
Office plant .......... 321 93
Standard bank- deposit 3,415 20
$33,825 18
Less debtors and oredi-
tors’ balance........ 5,606 89
—— 28,218 29
$228,218 29

Polioyholders’ protection—
Ratio of assets to amount of
risks in force ............ $17.41 per cent.
Ratio of surplus assets alone,
over liabilities, to amount

of risks in force....... «o.  $1.92 per cent.

AUDITOR'S REPORT.

1 hereby certify that I bave audited the
books and examined the vouohers and secari.
ties of the company for the year ending 31st
December, 1893, and find the same correcs,
oarefully kept, and properly set lforth in the
#bove statement.

Hexry Wu. Eppis, F.CA,,
Auditor.
Toronta, February, 1891.

The chairman, in moving the adoption of
the report, said :

In the face of the steady increase in the fire
waste that has been going on for the past few
years, the statements before you must be oon-
widered very satisfactory. .

'The published statistics of this waste, on
this continent, shows that the fire loss in
1893 exceeded that of 1892 by $23,700,000, and
#hat of 1891 by $18,700,000.

T have also before me & compilation of the
experience of all the fire insurance companies
reporting to the Dominion Governmeant for the
past seven years, 1887 to 1893 inclueive, which
shows that the average total of the fire loss of
all of them to their total premium income was
63:63/100 per oent., whereas the average total
fire loss of this company for the same period
was only 52 19/100 per cent., and our average
expense ratio during the same period was only
98 16/100 per cent., also very much below the
average of other companies, thua proving that
our poliey of aiming at profttable results is
much more satisfactory shan that of a large
volume of business, void of results.

‘The death of our much esteemed vice-presi-
deat, W. H. Howland, who in the prime of
life was cutoff so suddenly in our midst, has
oaused the deepest sorrow toall of us who have
had opportanities of admiring his sterling
qualisies while associated with him as a co-
director from the organization of this compauny
in 1886.

The report was adopted, the retiring direct-
ors ananimously eleoted, and &t & subsequent
meeting of the board Fred’k Wyld was re-
elected president, and R. W. Elliot vice-presi-
dent.

Shareholders: W. A. Allen, C. T.Bate &
Co., R. J. Devlin, J. M. Garland, J. C. Bren-
nan, Ottawa ; W. R. Brook,C. W. Bunting,
Bain, Laidlaw & Co., Hugh Blain, A. H. Camp-
bell, Thos. Dunnet, Andrew Darling,W. Elliot,
E. Garney, Robert W. Elliot, J. F. Eby, W.
J. Gage, 8ir W. P. Howland, John Hallam, H.
8. Howland, W. B. Hamilton, James Haedley,
Wm. Ince, W. H. Howland, A. 8. Irving, C.
Martin, Henry O'Brien, Donald Mackay, 8. F,
MoKinnon, Elias Rogers, G. M. Rose, R. L.
Patterson, W. W. Park, James Boott, Hugh
Soott, J. L. Spink, Fred'’k Wyld, James Wat-

v

son, Wm. Wilson, Thos. Walmsley, John J.
Withrow, Hon. 8. C. Wood, John Waldie, G.
W. Yarker, Toronto; V. Cronyn, London ; J.
Muckleston, Kingston; A. T. Wond, Hamil-
ton. Scott and Walmsley, Underwriters.

BTOCKS IN MONTREAL.
MoxnTREAL, Mar. 7th, 1894

—The ‘¢ Societe des Artisans Canadiens.
Francais " held its general meeting last w eek,
in Montreal. No less than 850 new members
were received during the last eight months of
1893, making the total membership of the
aasoociation on the 31st December, 9,502, of
which 6,122 are residents of Montreal. The
net receipts during those six months were
$64,000, out of which $24,012 were paid to the
heirs of deceased members, and $13,735 as
gick benefits. The net surplus for the six
months was $14,800. The assets of the society
now amount to $132,879.

—From Hauntingdon, Que., we learn that the
winding up of the three insolvent estates of
Andrew Somerville, G. W. Cornwall & Co.
and Boyd & Co., is being pushed vigor-
ously. Two houses in the village owned
by Cornwall & Co.,, and five farms in
Godmanchester, owned by Somerville, are
to be sold on the 16th instant. The
organ faotory is still runming, and some
twenty-one organs have been finished and
shipped. The work 1u \Le fouudry is confined
to furnishing hay presses, and when this work
is completed it is feared the works will be shut
down.

—1It is stated that the Minister of Militia is
making arrangements with the British author-
ities to take over 6,000 stand of the rifles now in
possession of the Militia Department and have
them converted into Martini-Medfords, upon
the plan saggested by Major-General Herbert.
This will give the militia 14,000 stand of
modern arms.

FOR SALE.
$5,000 Stock Lo 1y o0k anaaary

Our people have carried on & highly succesaful
business for more than fifty years in the City of

mium will you offer ?
BONA FIDES, Monetary Times.

Toronto. Bpecial reason for selling. What pre- |

Leading Acocountants and Assignees.

Toronto.
KEstablished 1864.

E.R. C. CLARKSON,

TRUSTEE :-: RECEIVER.

CLARKSON & CROSS,
PUBLIC ACCOUNTANTS.

—_———
0. 26 WELLINGTON

STREET BAST, ™ Toronto.

FRED. ROPER,

'| ACCOUNTANT, TRUSTEE, &c.,

QUEBEO BANK CHAMBERS
(Fi.st Floor.)

2 Toronto St
RUSSELL EDGER CO.

The latest and best form of

SHEET LEDGERS.

Patented Sept. 3, *O1.

Send for Circular and S8ample Sheets.

FRED. ROPER, Sec’y-Treas.,
2 Toronto st., Toronto.

Telephone 1714.

Experience acquired in man-

aging the office of
Canada’s largest departmeoent store
will help me te sirnighten out yeur
unsatisfactory beoks and agiairs. I
g§o to any part of the country.

A.C. NEFF' Chartered Accountant,

Auditor, Assignee, ete;

QUEEN CITY CHAMBERS, S0’1‘01’0]![1’,0.
1.

32 CHURCH BT. Tel.

042202272299 % = %

Leading Grain and Produce Firms.

ESTABLISHED 1845

L. COFFEE & CO.

Produce Jommission Merchants.
Ne. 30 Church Street, - TORONTO, Ont

JOHN L. COFVEE. THOMAS FLYNN.

[USE
MORSE’

THE
BesT

L \/ORLD
JUHN TAYLOR&D
7‘(—3 @()ﬁ./ 7 O.

The

Manufaeturers of and
Contractors for
all kinds

INVESTIGATE THEIR
NEW ALTERNATING
CURRENT DINAMOS

106 ‘Kiag St, West, TORORTO, Gat.

1

Reliance Electric Mig. Gompany, ue

WATERFORD, ONT.

Electrical Machinery.
&

— BRANCH OFFICES —

PERFECTLY AUTOMATIC

From one Light to
Full Load.

| 149 Graig St, MONTREAL, Qus,




e e i

THE MONETARY TIMES. : 1188

EXECUTORS' SALE

OF THE
“Norris” Roller Mills, St. Catharines,

“ Fyfe” Mills, Thorold, and the
Steamer ‘* Persia.”

To liquidate the estate of the late James Norris,
the executors have decided to sell the following
properties ;

MILLS “A and B,” on the Welland Canal, St.
Ostharines, Ont. Capacity mill ‘“A” 400 barrels ;
mill “ B " 835 barrels. These mi!s are on the direct
line of water communication between Chicago, Du-
luth or Fort William and Montreal, and_enjoy the
benefit of water rates on all grain inward, and flour
outward. Both mills have ship elevators capable
ot handling 1500 to 2000 bushels an hour. Grain
storage capacity, 80,000 bushels; large flour and feed
storage. Steamers can load for Montreal snd way
ports direct from the flour warehouses at mere
pominal cost. Brick cooper shops and ampie stor-
age for cooperage stock and barrels, These mills
are full roller process, thoroughly modern in all
their appointments, and are running daily. The
brands manufactured are )egistered, and are well
known throughout Canada and Grest Britain, and
are standard wherever used. The mills enjoy a
large and profitable local business. Never failing
water power, costing only $20) per annum. There
is 400 feet dock frontage on the Welland Canal. On
the property is a large two-storey stone warehouse
now used tor the storage of merchand se in connec-
tion with the steamer * Persia.” Could be utilized
for other purposes, or extra flour and grain storage.
Entire premises electric lighted by a modern Thom
son-Houston incandescent Plnnt belonging to the
mperty, and at & very small expense over cost of

ps.

STEAMER PERSIA—This boat is in excallent
condition, and has always done a Jarge freight and
passenger business between 8t. Catharines, Toronto
and Montreal. The “ Persia " is & valuable auxili-
ary to mills “A and B,” enabling them to deliver
fiour at seaboard at a very low rate of freight.

FYFE MILLS, on the Welland Canal, Thorold,
Ont. Capacity, 1€0 barrels daily, Full roller pro-
cess. Never failing water power, summer and win-
ter. Water and railway communication. This mill
will be sold cheap, and offers a capital opportunity
for any practical miller.

For further particulars a;lwply to EXECUTORS
E%DATE OF JAMES NORRIS, 8t. Catharines, On-
0.

Canadian Pacific Railway Gompany

NOTICE TO SHAREHOLDERS

The Thirteenth Annual Meeting of the sharehold-
ers of this company for the election of directors and
the transaction of business generally, will be held
on Wednesday, the 4th day of April next, at the
principal office of the company &t Montreal, at 12
o'clock noon.

The Comwon Stock Transfer Books of the com-
pany will close in Montreal and New York on Bat-
urday, March 24th, and in London on Monday,
March 12th. The Preference Btock Books will close
on Friday, March 18th. All the books will be re-
opened on Thursday, April 5th.

By order of the Board,

CHARLES DRINKWATER, Becretary.

Montreal, 21st Feb., 1894,

Bammercisl.

low figure of $2.10; in a small way $2.25 is
the figare ; Belgian, $2 o 2.10. Firebriocks are

MONTREAL MARKETS.

still selling fairly at $18 to 25 a8 o brand.

Dary Probucrs.—Some very fair sales of
cheese took place last week at prices ranging

MonTreAL, Mar. 7th, 1894. |from about 11 to 113o. per lb, el.ndf ptesenﬁ
Asnes.—A couple of small sales are ut last stocks are in quite narrow compass; Ior 8ma
reported in pearls at $5.50, which establishes lote of finest 11jc. would be exacted. There

a quotation. Pots are weaker rather,

and is good sale for the finer grades of butter, of

A ! : - fine
$4.20 would be now the outside figure, seconds | Which there is some scarcity. We quote &

$3.70. Receipts have been a little ahead of fall creamery 24 to 26o.; Townships dairy,
last, the figures to March 1st being 293 21 to 230.; Western, 19 to 20c. per 1b.; egge are

pots, as against 220 last year,
have come to hand so far this year.

66 pots, 25 pearls.

1 eagsier at 18¢. for boiling stock, and packed
Only lin":f;'.}; goods 9 to 10c. per dozen.

Dry Goops.—Payments of notes due on the

. 4th inst., concerning which there was a cer-
thg;m?:; :;?mf;?nifgxihe 'E,l;;ef::;%ggﬁ tain amount of foreboding, have been on the
bare ground, has oreated some demand for whole very fairly made. Four leading whole-
cements, and resulted in a few fair sales, in- sale houses whom we have consulted, report
cluding a 700-brl. lot of English at the pretty from 50 to 60 per cent. of their customers

paper provided for. Some otbers do not

Woollen Factory.

speak 8o favorably of their experience; but,

Roller Grist Mill on the whole, there does not appear to be any

Capitalists and Investors

LOOK

TO

very serious ground for complaint on this
soore, all things being considered. City retail
men say that the very mild weather of the
last week has caused quite an active enquiry
for spring goods, but this weather 18 altogether
unseasonable, and we will have a ‘ spell ” of
quite severe frost yet.

Fisa.—A fair demand still exists, but will

E DMO NTO N' A L BE RTA' not likely extend beyond this week. Green

cod is wanted, and for No. 1 large, $7.50 to 8
is readily got; ordinary No. 1, $4.75to 5. Salt
herring are scarce and very firm at $5 to 5.50
for Labrador. No.1 N. 8, salmon in bbls,,

The chief town and trading centre of Northern $13; B. C. do, $11. Fresh frozen herring, 60c.

Alberta. The terminus of the Calgary and Edmoa-

ton Kailway, surrounded by the richest wheat and to $1.25 per hundred, as to size; cod and
grazing lands in the world.” The most favorable op- haddock, 3} to 33c.

ortunity in Canada for ths establishment of a rol-

er grist mill and woollea factory.

MONTREAL BTOCKS IN S8TORE.

The ever increasirg herds of sheep demand the March 5, '94.  Feb. 26, '94.
immediate establishment of woollen manufactories. | Wheat, bushels ...cc... 656,530 652,667
5 i i s veeesess 5,375 703

The annually increasing wheat production in the Corn » s
districtsurrounding Edmonton insures a permanent | Oats “ 164,717 140,216
and paying investment for a No.1roller flour mill. | Rye & 40,335 40,035
Assistance by the town a8 well as the country may | Peas « 168,567 167,845
be offered to competent persons de irous of sapply- | Barley «“ eeseess. 46,631 48,345

ing the long felt want.

Address all communications to

A. G. RANDALL, Town Clerk,

1,038,945 1,026,811
Grocerigs.—Some houses report orders as

Edmonton, Alberta, |showing some improvement in volume, but

no great increase in business can be noted.

. The h th iling for the last k
GANANA" PANHG RA“_WAY un, is t?&vi;;vi se:;:)t?sr ezgf‘e;:lgonoﬂnte:io:atr:gfo,

and businessin the country will likely suffer to

- some extent. The situation as regards sugars
A three months' dividend upon the Preference | . 3 . i

Stock of this company, at tne xgte of four per cent. |18 quite unchanged ; refinery price for grana-

per annum, will be paid at the company’s London | lated being 4jc. ; yellows, 33 to 4c. Molasses

office, 1 Queen Victoria Btreet, E.C., on Monday,
April 2nd, to stockholders of record on that date.

32 to 34c. per gallon, for small lots ; 30 to 31o.

The transfer books will be closed at 3 p.m. on Fri- in qu&ntity 3 the quotation at the ishnf‘ for new
dey, March 16th, and will be re opened on Thursday, Barbadoes is 140. first cost, or 17¢. including

April bth, at 11 o'clock a.m.
By order.

Montreal, 26th Feb., 1894,

package. For teas there is an improving en-

CHARLES DRINKWATER, Secretary. quiry, some fair bids for good lots of the finer

Japans being reported from the west; com-

mon kinds do not seem to be much wanted.

FINE 20\

COURT HOUSE &
DRUG STORE FITTINGS

BANK, OFFICE,—CHURCH & LODGE FURNITURE

OFFICE . SCHOOL .

’
" \ N .
O O( o1t
DR 0
J
E.
SEND FOR Cﬁf;o,jm :

Gallon apples have been advanced to $2.50 by
the packages; these same goods could be had
not long ago at $1.80. Dried apples are
quoted at 64 to T4 ; evaporated do., 10 to 1io.
¥or raisins and currants there is just a light
jobbing demand ; Valenoia raisins are guoted
from 4 to 64c., the latter figure for choice
layers ; '92 currants are in the market at 3 to
3%0.; '93 fruit 3§ to 64c., as _to quality and
package; sultanas, 53 to 7c. Rice and spices
present no new features. Canned goods still
dull; the factory price for tomatoes i now
said to be 824c.

Hipes aNp TanLow.—Green hides continue
to be bought at the figures as reduced Iast
week, namely, on the basis of 30. for No. 1,
and there are no signs of any recovery. Calt-
skins are getting a little more plentifal, and
are low at 66. BSheepskine are scarce, as there
is little killing being done, and it is yet early

‘ for lambskins. Rendered tallow ranges from
TORONTO FURN ITURE SUPPLY COMPANY’ 5% to 63c. ; rough, 1 to 30,
Sole Ageuts for Toronto, Montreal and Manitoba,
56 King St. West, Toronto, Ont.

The Best, most_dur-

aeofsectatsd in Oan: AUTOMATIC

ads. Vglequogia whtol;;

)} ces direc
wie e oaing| SChhool
gromptly to any sta-

on in Canada. Terms

Desks

23t cash. BUY DIRECT

LeaTaER.—Boot and shoe manufacturers are
fairly busy cutting, but this is being done very
largely on dongolas, to some extent bought in
the United States, and the general leather
trade are not at all busy, Stooks, however,

Ilustrated circulars | do not mccumulate mach, and only in pebble

and factory price lists

on app ication.

is there any surplus. English letters just to

A et Oanadian | hand report & fair, quiet trade, with no im-
Office and Schbool|provement in prices. We quote :—Spanish sole
Agenoy, 56 Kingstreet | B A, No. 1, 19 to 22c.; do. No. 2 to

west, Toronto,

sole

agents for Toronto, | B A.,17 to 190. ; No. 1 ordinary Spanish, 18
Montreal, and Mam |$o 20c.; No.2, 16 to 17c.; No. 1, slanghter,

toba.

18 to 200.; No. 2 do.,17 to 180.; American
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oak sole, 39 to 43c.; British oak sole, 38 to
45 ; waxed upper, light and medium, 24 to
260. ; ditto, heavy, 20 to 240., grained, 24
0 260. ; Scotch grained, 25 to 27c.; splits,
large, 14 to 18c.; do., small, 10 to 12}o.;
oalf-splits, 27 to 30c.; calfskins (35 to 40 lbs.),
50 to 60c.; imitation French ocalfskins, 60 to
700.; colored calf, American, 23 to 27c.; Cana-
dian, 20 to 23c.; colored pebbled cow, 123} to
13}c.; russet sheepskin linings, 30 to 40c.; har.
ness, 18 to 250.; buffed cow, 11 to 12¢.; extra
heavy buff, 140.; pebbled cow, 9 to 13c.;
polished buff, 10 to 124c.; glove grain, 10 ¢:
18¢.; rough, 16 to 180.; russet and bridle. 40
to 60c.

MgzraLs AND HarDwARE.— Values generally
remain on the same low plane as noted last
week. Pig tin is even lower by two pounds,
being now cabled at £63 10s.; copper also
easier if anything., Locally no business of
consequence has transpired since last writing.
Bar iron is very easy under the continued
competition among Canadian manufactarers.
It is 3aid an arrangement is pending todoaway
with the cutting in nails that has lately pre-
vailed between eastern and western makers. We
quote :—Coltness pig iron, $20 ; Calder, No. 1,
$19.00 ; Calder, No. 3, $18.00 ; Sam.
merlee, $19.50 ; Eglinton, $18.25; Gart-
sherrie, $19.00; Langloan, $20; Carnbroe,
$18.00 ; Shotts, none here; Middlesboro,
No. 3, none here; Biemens' pig No. 1,
$17.00 ; Ferrona, No. 1, $1675 to $17.50;
machinery scrap, $14.00 to 15.00; com-
mon do., $8 to $11; bar iron, Cana-
dian, $1.85; British, $2.25; best refined,
$2.40; Low Moor, $5.25; Canada Plates—
Blaina, or Garth, $2.45 to $2.50; all polished
Canadas, $3; Terne roofing plate, 20 x 28,
$7 to 7.25. Black sheet iron No. 28, $2.60;
No. 26, $2.50 ; No. 24, $2.40 ; tin plates—Brad,
ley charcosl, $5.25 to 5.50: charcoa! 1. C., $3.50
to 3.75; P.D. Crown, $4; do. LX,, $4.75 to
5; coke I. C., $3.10 to 3.25; ooke wasters,
$3.00; galvanized sheets, No. 28, ordinary
brands, 43 to bo.; Morewood, 6 to 6}o.;
tinned sheets, coke, No. 24, 6 to 6}c.; No. 26.
63 to 63, ; the usual extra for largesizes. Hoops
and bands, per 100 Ibs., $2.30t02.35. Common
sheet iron, $2.25 to 2.40 acoording to gauge;
steel boiler plate, 1-quarter inch and upwards,
$2.00; ditto, 3-sixteenthsinch, $2.60 ; common
tank iron, $1.65 to $1.85 ; heads, $3.00 to 3.25;
Russian sheet iron, 10} to 11c. ; lead per 100
lbs., pig, $2.75; sheet, $#4 to 4.25; shot,
$6 to 6.50 ; best cast steel, 104 to 120.; spring,
$2.50; tire, $2.50 to 2.75 ; sleigh shoe, $2.40,
round machinery steel, $3 ; ingot tin, 18c.;
bar tin, 25c.; ingot copper, 10% to 1ljo.;
sheet zino, $5.00 to $5.25; spelter, $4.60 to
$4.75; American do., $4.60 to $4.75. - Anti-
mony 104 to 12c. ; brightiron wires Nos. 0 to
8, $2.66 per 100 lbs.; annealed do., $2.70;
galvanized, $5.35; the trade discount on wire
is 20 per cent. Coil chain, } inch, §e.; § in.,
4}0.; 7-16 in., 4%0.; & in., 3% to 4o.; §in., {o.;
§in. 3}o.;  in,, and upwards, 3.

‘WooL.—The London wool sales, which be-
gan last week, opened firm at the oclosing
prices of last series. There has been a well
sustained demand from French and German
buyers, particularly for fine grades ; common
lines are not in so good reguest. Locally the
demand is still light, and prices as last week
quoted are unchanged.

TORONTO MARKETS.

ToroxTo, March 8th, 1894.
Drucs.—Nothing of special interest has
taken place in_the local trade. Cocaine and
cream tartar *have 'advanced in price, the
former; from |$7.50 ;and $8 10,9.50,;the latter
from 21 and 23c. toj 23 ;andj26c.g@iMost{other

lines are firm, quinine being especially go. The
New York Journal and Bulletin of Commerce
says: * Supplies of most staple lines through-
out the interior are known to be small, hence
the indications for thenear [uture are regarded
as very encouraging. Opium oontinues daull,
with supplies offered more freely. Quinine is
firin, with the tendency better. Prussiate of
potash is easy from second hands. Shellac
again higher in Calcutta.”

Dry Goops.—8ome improvement can be
noticed in the trade feeling this week, when
compared with that of the previous week.
The millinery openings brought many visitors
to the wholesale houses ; but the parcels which
they took away were not 8o numerous, nor so
large as merchants had expected. Travellers
are now all in the city, but many of the
houses will soon be sending out their repre-
sentatives for sorting orders.

Frour AND MEgaL.—* Something cannot be
made from nothing,” said one merchant when
asked as 0 the condition of this market.
“ Things in flour circles are at a standstill.”
The market has certainly shown no marked
improvement during the week. The demand
for oatmeal is reasonable. Values continue
unchanged.

Fruir.—For oranges there is a steady mar-
ket, with prices slightly in advance of those
given last week. We quote: Valencias, $3.75
to 4.00; Floridas, $2.50 to 3.00; Californis,
$2.65 to 2.75 per box. The lemon market in
New York has been strengthened by improved
weather, and lemons are here quoted at $3.25
to 3.50 per box. Other quotations stand:
Sweet potatoes, $5; cranberries, Canadian, 60
to 650. per basket ; Jerseys, $3 per case : Lima
beans, 43c. per lb.; California evaporated apri-
cots, 16 to 17¢.; evaporated peaches, 13 to 14c.

per lb. Pine app'es, bananas and tomatoes |-

are in stock.

GraiN.—The wheat markst is firm, and quo-
tations remain unchanged. Oats are steady,
and there is a good demand from the local
mills. There has been an advance of ic. in
peas, and the export demand is good. Barley
is dull ; prices continue the same as reported
a week ago.

Have
YOU A STEAM
BOILER?

If 80, do you think of preserving it at a
small annual cost ? An outlay of about $20 per
annum on the reliable English boiler compound
called * Vegetable Liquid Anti-Scale,” will effec-
tually remove and prevent incrustation ina 40
h. p. boiler, and bring you good results in saving
of fuel, preservation of plates, &e. It is the best
boiler compound known and no steam users can
afford to be without it. Send for circulars and

testimonials.
€. FUGE,
436 Richmond St.,
LONDON, ONT.

Agent for
JOHN C. TAYLOR & CO., LTD.
Manunfacturers,
BrisToL, - ENGLAND.

Tha Largest Scals Works =S

Over One Hl;n__m-ed Styles of

Hlay Scales, Grocer Neales, Grain
Scales.

Improved Show Cases.
REDUOCRD PRICES.

. WEIOM A0N

Py

TORONTO. Bigemer =

_/__._———A

RS

" LEITCH & TURNBULL'S, HAMILTON, CANADA.

CANADA ELEVATOR

ESTABLISHED 1885

WORKS, HAMILTON.

SEND FOR CUTS AND TESTIMONIALS

'

Leading Maunufacturers.

i

1 » Lo

—OF OUR—

Nev American Turhings

Have been placed in the better class of Mills,
Factories and Electric Power Houses of
Canada in 1893. No other turbine can show
puch & record. We claim to be the leadin,
Water Wheel and Gearing Bpecialists o

Canada.

WILLIAM KENNEDY & SONS,

OWEN SOUND: Ont.

WM. PARKS & SON,

(LIMITED)
sT.JOHN, N. B.,

COTTON SPINNERS,

BLEACHERS,

DYERS AND MANUFACTURERS.

Grey Cottons, Sheetings, Drills and White
Ducks.
Ginghams, Shirtings, Tickings, Denims and
Cottonades in plain and fancy
mixed patterns.
Cotton Yarns, Carpet Warps, Ball Knitting
Cottons, Hosiery Yarns, Beam Warps
for Woollen Mills, and Yarns for
manufacturers’ use.

The only ¢ Wata‘r} Twist” Yarn made In

anada.

AGENTS:
WM. HEWETT, 30 Colborne Street, Toronto.
Davip KAy, Fraser Building, Montreal.
M. H. MILLER, Winnipeg.
JOHN HALLAM, Toronto 8pecial Agent for Beam
Warps for Ontario.

““-L NEW BRUNSWICK COTTON MILLS
’ ‘ST, JOHN COTTON MILLS.

ST.JOHN. N. B.

STEAM'S NOT IN IT

Either a8 to cost or efficiency, with one ot
our celebrated ELECTRIO MOTORS.

Bee the one that ruus the MONETARY TIMES'
presses and freight elevator. Not the slightest
and almost noissless.

Write and we will call and see you. .

KAY ELEGTRIC WORKS, Hamilton, Ont.

e A
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THE MONETARY TIMES.

TORONTO STOOKS IN BTORE.

Stocks of grain in store in Toronto elevators
for the week ending March 5th, 1894, and at &
corresponding time last year, were a8 follows :

March 5, Feb. 26,
11894, 1894.

Hard wheat, bush........ 22,685 22,685
Fall wheat “ ........ 106,332 106,468
Spring wheat * ........ 7,509 4,700
Goose wheat * .o..ve.. 1,623 1,523
Barley C e . 78,232 76,637
Peas B i . 5,766 5,766
Oats $ eiiees. 45,620 45,620
Corn “ iieese.. 1,800 1,800
Total ......... veee... 269,548 265,199
Groceries,—The general feeling is good for

this season of the year, and a fair aggregate
of business is being done. Green Rio coffees
are in scarce supply, but & oar is_expected to
arrive within a few days. Trade in dried
fruits is quiet, while fine off.stalk Valencias
are in scarce supply. Stocks of syrups are
not large, and come houses say that they find
difficulty in filling orders. Sugars are steady,
with prices unchanged. An inoreased trade in
canned goods has taken place this week, and
the market has recovered from an uncertain
feeling which resulted from the proposed
change in the mode of selling goods by pack-
ers. Values of some lines are firmer. Beans
stand at 95¢. for 2's and $1.45 for 3’s ; corn is
quoted at 85c. to $1.40 ; peas at_85c. to $1.40 ;
pumpkins, 3’s, 850. to $1.10 per doz.

HarDpWARE AND METALS.—Goods for spring
requirements, such as wire, agricultural tools
and fencing wires, are going out, while orders
for shelf goods have during the last few days
been freely received. In fact some of the
larger honses report that the present week has
opened up exceptionally well. In most lines
orders for spring shipments are being freely
received. In some metals better prices are
looked for ; these expectations are based upon
the idea that values have reached a bottom
point. Tin has been reduced o. per lb., but
at this reduction the market is steady. Copper
has lost nothing during the week. Lead is
reported slow and values cheap. The spirt
recently made in the iron markets of the
United States has not been maintained, but
prices in England are stiff. Prices of wire
are now the same in skipments from Hamilton
and Toronto as from Montreal, a 10 cents per
100 lbe. freight allowance that was formerly
added having been taken off. With regard to
London, 4¢. net is to be added instead of 14c,
This applies to bright, galvanized, annealed
and coppered wires.

Hipes axp Skins.—There continues to be a
plentifol supply of hides, while the demand is
only moderate. During the week car lots of
hides have been sold at quotation prices, which
stand as follows : Cows, green, 3c.; steers, 34c.;
ocured, 34c. to 33. In sheepskins there is noth-
ing new to report. Calfskins are not active,
and green are quoted at 4 to 6c. per 1b. Tallow
is a little more plentiful and prices are weaker.

Learaer.—The volume of trade done with
both local and eastern factories continues to
ghow improvement. Leather merchants re-
port having made some fair sales of Spanish
sole and of slaughter. The country jobbing

trade, however, has not shown very marked
improvement. Some shipments of sole have
gone forward during the last few days, and
other shipments will shortly be made, as par-
cels are now in the course of preparation.
There is only & fair call for harness leather,
Cclored leathers find good demand, and good
makes are closely sold up. Large quantities
of dongola leathers are being cut up by the
factories, but for a large part these are brought
in from the United States.

Provisions.—The bad rcads in the country
account for the quiet state of the market.
There is a good demand for butter at 18 to 19¢.,
and dairy tubs are worth from 19 to 21c. New
laid eggs are in good demand at 150., while
pickled, cold storage, and held stock is worth
from 6 to 8c. In hog products there is not
much change in prices, mess pork having re-
duced to $15.50, and long olear bacon from 8c.
to 7%o.

WoorL.—The wool market has been much
more active this week, and a better movement
is reported than for some weeks past. Prices,
while steady, are unchanged. The general
features of the market bave shown no altera-
tion, although, of course, increased business
gives greater confidence in the situation.

LIVERPCOL PRICEE.
Tiiverpool, March 8, 12.30 p. m

Wheat, 8Spr:
Rea, Winge;ng
No.10al .

POYK (veeeccreoarccoscosnassensas
Bacon, heavy....eeccee
Bacon, HEht ceeesenes
TAllOW ..ccevesocvescss
Oheese, new white ..

Cheese, new colored ..

Bowaoo
-
COORCORSEWOW

FOoOR SALLE

GREAT BARCAIN!

A LARCE ELEVATOR

Capacity about 39,000 bushels. Splendid sitnation ;
within one-fourth of a mile of the City of Ottawa,
on the Richmond Road, one of the best travelled
roads leading into the city, and the best site for buy-
ing grain and lumberman’s supplies in the city or
country. Under skilful management will pay & pro-
fit of ten to twelve per cent. 85 horse power engine
and 40 horse power boiler; 2 runs of stone, 1 smut
machine, 1 cleaning machine, 1 barley machine, 1
buckwheat shucker, a kiln for oatmeal, 1set of rolls,
bolts, eto., etc., all in first class order, with about
two thirds of an acre of land, also a large comfort-
able dwelling house containing 10 rooms, with about
one acre of land situatien first-class. Terms easy.

Apply to

ALEXANDER MUTCHMOR,
Real Estate Broker,
106 Bparks Street.
Ottawa, 18t March, 1694

SEE THE Unconditional

NEW - - -

Accumulative Policy

ISSUED BY THE

Confederation Life Association

TORONTO, ONTARIO.

It is a simple promise to pay thesum insur’ i, in the event of death.

It is absolutely free from all restrictions. as to residence, travel and occupation.
It is entirely vold of all conditions save the payment of premium,

It provides for the payment of the claira immediately upon proof of death.

It offers six modes of settlement at the en
It is absolutely and automatically no' «

entitled to

(2) Extended insurance, Without applishtion, for the full amount of the, policy, for the further

d of the Dividend Period.

forfeitable after two years. The insured being

period of time detinitely set forth ir the policy, or on surrender, to & ]
(b) Paid up policy, the amount of which is written in the policy, or after five years, to &

{0) Cash value, as guaranteed in the policy.

Full information furnished upon application to the Head Office or to any of the Company’s Agenta,

¥. C. MACDONALD, Actuary.

J K MACDONALD, Managing Director.

L

—THH——

Canada Accident Assurance Go.

1740 otRe DaME MONTREAL.

A Canadian Company
For Canadian Business

LYNN T. LEET, W. H HOLLAND,
Mgr. for Canada. Supt. for Ontario

JOHIN GOUINLOCK, Genl Agent,
40 Toronto Bt, Toronto.

Excelsior Lifg

INCORPORATED 1889.

Head Office
Cor. Adelaide and Victoria 8ts., Tomﬂto, Can.
Total Assets, .. ... $400,000 00

Most attractive plans of ivsurance in existence
Coupon Annuity Bondson life and endowment plans.
Endowment Policies at Life Rates. Half Premium
Policies. Policies also issued on all other approved
plans. Write for particulars bef.re insuring else-
where.

Relinble Agents Wanted.

E. MARSHALL, E. F. CLABKE,
Secretary. Managing Director

PEOPLES

Head Office, - - TORONTO.

——

Agents Wanted In Unrepresented
R ———

Distriects.

APPLY TO
E J. LOMNITZ, Manager,
No. 78 Victoria Street, - - TORONTO

ST. LAWRENCE HALL,

—————MONTRHAT.

The Best Known Hotel in the Dominion,
Rates—82.50 to 84.00.

HENRY HOGAN, Proprietor.

Cor. Governmeni and Johnson Sts.

T sesseeee

FINEST BAMPLE RooMs IN THRE DOMINION FREE TO
. COMMERCIAL TRAVELLERS,
T ]

HOTEL VICTORIA.

ON AMERICAN AND EUROPEAN PLAN.

Artistioally Exoclusively
Furnished. First-Olass

VIOTORIA, B.C.

FINE ELECTRIC STREET CARS

OUR BPECIALTY.

We also Manufasture Horse and Trail Oar of Every
Deecription.

PATTERSON & CORBIN,
$T. OATHARINES, ONT,
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Insuranoce.

AGRIGULTURAL INSURANCE COMPANY.

Capital - =

,058,157.00
1879 $ 1,098,623.00

ey 8 s

M@ SPECIAL HAZARDS,
o
~
]

ASSURANCE CO.

HEAD OFFICE, HALIFAX, N.8.

ONTARIO BEANCH,

J. H. EWART, CHIEF AGENT.

Ofices: 23 Scott Street, Toronto, Ont.

-  $1,000,000

NEW YORK
RicHArD A. M¢ CURDY PRESIDENT.

Is commemorated by the issuance of two forms
of * S8emi-Centennial Policies,”

The Five Per Cent. Debenture

Correspondence as to Agencies at unrepresented AND
points is invited.

89 3 L.95

1892 % 2.163.223.00

GRO. H. MAURER, Manager,
¥reehold Building, Victoria Bt., R0,

The Moercantile

The Oldest Oanadian Fire Insurance Comp’y.

[ES03 200138 QUEBEGC

FIRE ASSURANCE COY

HBSTABLISHED 1818,

Agente—84, John, N.B,, THOMAS A, TRMPLE, | York, or the nearest General Agent.
W' oronto, Ontario General Agency,
RO, 3. PYKE, Genoral Agent
“  Winnipeg, A, HOLLOWAY,
Ge

RO, J

n. o
Montreal, J. H. ROUTH & S8ON.
Paspebiac, W. FAUVEL, M. P.

The Continuous Instalment.

Agents find these policies easy to place be-
cause they afford the best insurance ever offered
by any company.

For details address the company at its Head
Office, Naszau, Cedar and Liberty Streets, New

H. K. MERRITT,

General Manager,
Bank of Commerce Bldg.,

Man. &N, W. T.

FIRE INSURANCE CO.

Incorporated
1875.

e O = B 2 Ey

TORQINTO.

oo ~watentoo, one. | NALCROSTER FITS ASSUPANCS (0. | THE WATERLOO MUTUAL FiRE IS, 09,

Subscribed Capital ... . $200,000 00
Deposited with Dominion Gov't ... 50,075 76

The business for the past 18 years has been :

Premjums received .. .. e $1,36%,649 37

Promnmidcconet o I T'ieusdo e
Lpsses promptly adjusted and paid.

1. B. BOWMAN, JOHN SHUH,

President.

JAMES LOCKIE, Bec. T. A. GALE, Inspector

ESTABLISHED 1824,
Assets over $8,000,000. —_—

{EAD OFFIOE, - -
J.B. MOFFAT, Manager and Secretary.

Oanadian Branch Head Office, Toronto.

_ . Oity Agents—GEo. JAFFRAY, J. M. BRIG 8
Vice-President | 0ty 40 E. MACDONALD, @8, FRaN | O. M. TAYI‘OBBe'oremy, l

ESTABLISHED IN 1868.

HEAD OFFICE, - - - WATERLOO, Oxt
MANCHESTER, Eng. _—
Total Assets Jan., 31st, 1893, $332,89%.

CHARLES HENDEY, | GEORGE RANDALL,
JAS. BOOMER, Manager ne Vice-President

JOHN KILLER,
Inspector,

THEDOMINION LIFE ASSURANGE CO.

Heap OFPICE, ‘WATRBLOO, ONT,

Authorized Oapital, §1,000,000. sSubscribed Capital, $250,000.
Pald-up Oapital, 862,500,
JAMES Trow, M.P,, President. _P. H. 8mms, EsqQ,, Vice-President.
Taos. HILLIARD, Managing Director.
Policies unrestricted as to travel or ocoupation and non-forfeiting.
Agents wanted.

JNSURANCE SUPPLIES

Policies, Application Forms, Monthly Ac-
count Sheets for Agents, Blotting Paper,
Letter Heads, &c., printed at- this office.

MONETARY TIMES PRINTING €O.

The Great-West Life Assurance Co.

Head Otfice . . WINNIPEG.

The attention of the insuring public and live progressive agents is called
to the following reasons for selecting this company :

wirst—It is the only Canadian company giving its policyholders the
8 ty of a four per cent. reserve ; all others without exception reserving on
» lower standard.

Second—The policy contract is as liberal as any issued. No restriction as
to.xesidence, travel or oscupation, and incontestable atter one year.

hird—The premium rates are low and the cost to the policyholder is

cartain t be less than in any other company becauge a better rate of interest
oan be earned in the west than at the home of any other company.

Feourth—Every desirable plan of insurance is issued from the low priced
«pAY A8 YOU GO” plan to the shortest single premium endowment.

ents wanted in unrepresented districts, Application may be made to

the Head Office, Winnipeg, or to
AUEXANDER OROMAR, Manager for Ontario.
12 King-street East, Torento.

EMEERANGE & GENERAL

THE T
Lite Assurance Company.

HEAD OFFICE, - - - Manning Arcade, TORONTO.

Hox. GEO. W, ROBS, Minister of Eduocaiion, - - PRESIDENT,

Bon B LA | vom Paasones
Policies issued on all the best approved plans, both

Level and Natural Premium. Total abstainers kept
in a separate class, thereby getting the advantage ot
their superior longevity.

H. SUTHERLAND,
AGENTS WANTED.

MANUFACTURERS
LIFE INSURANCE CO.

New Business Issued ... . . $8,490,%10
(Increase over 1892) ... 407 960
Gross Cash Income 287,340

(Increase over 1892) ... e wes 45,535

Assets 31st December, 1898 ... 678,788
(Increase over 1892) ... 137,671
Burplus on Policyholders’ Account... . 164,898
(Increase over 1892) ... 80,938

Tnanrance in Force 31st Dec., 1893, $8,937,834,
CEORCE GOODERMNAM

HEAD OFFICE
TORONTO.




COMMERCIAL CABLE COMPANY.

The annusl statement of the Commercial
Cable Company was submitted at the share-
holders’ meseting, on March 3rd. The.report
shows that the company’s gross earning for
1893 amounted to $1,842,346.98, and expenses
to $784,600.24, leaving a balance of $1,057,-
746.74, a decrease in net earnings compared
with 1892 of $41,840.93. The company has
paid the usual quarterly dividends of 1% per
cent.—7 per cent. for the year. It has also
paid off $600,000 of its debenture bond, and
made provision for redeeming the balance
outstanding of said bonds, viz., $400,000, thus
extinguishing its entire bond indebtedness.
The company has contracted with Messrs.
Siemens Brothers & Co., of London, Eng., for
the manufacture and laying of a third cable,
which is to be completed by the middle of July
next. The company’s whole system is in
excellent condition. The following gentlemen
were re-elected directors for the ensuing
year :—J. G, Bennet, A. B. Chandler, G. D.
Coe, C. R. Hosmer, G. G. Howland, R. Irving,
jr., G. J. Ward, J. W. MacKay, J. W. MacKay,
jr., E. C. Platt, :T. SBkinner, 8ir D. A, Smith,
and W. C. Van Horne.

PETROLIA OIL SHIPMENTS.

The shipments of crude and refined, reduced
to orude equivalent, which left Petrolia over
the lines of the Grand Trunk and Michigan
Central Railways for the month ending Feb-
ruary 28, 1894, are as follows :

Graxo TruNk Rarnway.

Crude. Refined. C. Equiv.
16,320 13,230 49,395
MicHIGAN CENTRAL RAILwAY.

3,975 9,125 26,787
20,295 22,355 76,182

- 1893 ~

Crude

Crude. Refined. Equiv.

January ......23,671 28,834 96,756

February .. ..22,905 19,809 77,070
———— 1804

Crude

Crude. Refined. ¥ quiv,

January ......25,675 32,6056 107,087

February .. ..20,295 22,355 76,182

MACHINE SHOP SPECIALIZING.

Year by year the machine shops that build
everything grow scarcer. Competition crowds
them out of business. Steam engines, ma-
chine tools, mill work, and the like do not
harmonize well enough to meet the present
oonditions. The fact is that a good deal of
energy i8s required to get along with a business
in either, and when the energy in a single shop
is spread out too extensivel{ it gets thin in
places. A shop attempting all is likely to find
it can buy either for less money than it can
build. Following shop practice in this respect.
the mechanic and mechaniocal engineer become
specialists. The man who can do everything,
or who knows everything, is not in demand.
In the various branches of the machine basi-
ness there are different requirements, and, as
competition grows fiercer, the division in skill
and art becomes more subtle. Whether or
not this division and subdivision is better,
makes little or no difference. It is the way in
which the world is moving and the individual
has no choice but to move along with it. It is
an iron law.—American Machinist.

STATISTICS OF SUGAR PRODUCTION.

The New York Times says: ‘The total
sugar production of the world for the past
year was 3,841,000 metric tons of cane sugar
and 2,960,000 metric tons of beet sugar. The
products of Germany exceed those of any
other country, amounting last year to 1,350,-
000 metrio tons. Cuba ranks second, with a
product of 850,000 metric tons, and Austria-
Hungary third, with a product of 650,000.
The inorease of production during the past
year over that of 1889 was 1,098,006 metric

”
tons, e

—The Grand Trunk Railway car shops in
Stratford are now running on full time, with

the exception of Saturday.

CATCHY SIGNS.

Not a few people are attracted by a oatchy
sign who would not notice one of plain con-
struction and right to the point.

Often one iz disgusted at having been the
victim of a joke, so to speak, yet he cannot get
away from the fact that he was fooled, and he
instantly decides that the brain that invented
it was & good one, and that Lively & Co. are
hustlers. He enters their well-arranged estab-
lishment, and so well pleased is he that he has
no trouble in thinking of some article that he
needs. No suggestions are offered for sach
signs, for every well-managed business house
has its sign-maker, who is capable of concoct-
ing original oatch lines or phrases, though he
has never seen or felt the necessity of applying
them.

Originality, with a littlelingenunity in the
make-up of these signs, will undoubtedly
astonish you by the number of customers they
will draw. It you have never tried them,
there was never & better time than now.—
Dry Goods Economist.

TONNAGE OF THE LAKES.

The books of the United SBtates treasury de-
partment contain the names of 3,657 vessels,
of 1,183,582.55 gross tons register, in the lake
trade. The lakes have more steam vessels of
1,000 to 2,500 tons than the combined owner-
ship of this class of vessels in all other sections
of the country. The number of steam vessels
of 1,000 to 2,500 tons on the lakes on June 30,
1892, was 321, and their aggregate gross ton-
nage 534,490.27; in all other parts of the
country the number of this oclass of vessels
was, on the same date, 217, and their gross
tonnage 321,784.6. The olassification of the
entire lake fleet is as follows :

Gross
Class. Number. Tonnage.
Steam vessels.......... 1,631 763,063.32
Sailing vessels ........ 1,226 319,617.61
Canal boats .......... 1731 75,680.50
Barges .............. 69  25,321.12
Total .c.covent.. . 3,657 1,183,582.56

Tonnage built on the lakes during the past
five years, according to the reports of the Uni-
ted States commissioner of navigation, is as
follows:

Net
Number. Tonnage.
1888......... ceseee.es 222 101,102.87
1889..c0vecenececansss 2256 107,080.30
1890....00000v0nvees.. 218 108,515.00
1891..cveviennnneses 204 111,856.45
1892, 00 iviernncenans 169 45,168.98
Totaleeoeeerennns 1,038 473,723.60

OVERDOING THE BUSINESS.

‘A man in my business,” remarked a very
suocessful solicitor of life insarance, ¢ can’t be
too careful not to be too enthusiastic in his
shop talk. Of ocourse, we must get in all the
argument we oan, but it must be done judi-
ciously. I remember when I began the work,
I could scarcely find adjectives enough to de-
soribe the excellence of my company. One
day, however, I got a setback that taught me
a valuable lesson. I had gone to a fine risk, a
friend of my father’s, a man of about forty,
and good for the limit. He wanted $50,000
and I wanted him, but I wasn't certain of
him, for he had his mind set on another com-
pany. Just the same I tackled him, and the
way Italked up my company and its very
superior advantages over all others was worthy
of publication on a circus poster.

*¢<Hold on a minute, Charley,’ he said, in-
terrupting me in a gushing flow of encomium.
‘ Hold on.’

“‘What is it 2’ 1 asked, thinking I had
him,

¢ Do you really believe all these things you
are telling me ?°

¢ 1 most emphatioally do.’

«“¢And do you want me t0?’

*¢I don’t want you to go into the company
if you don’t.’ .

‘“+Well,’ he 8aid, quietly. ‘I won’tgo into
it, because, my boy, if I believed implicitly
that your company’s policy embodied all the
advantages to the insurer that you claim for
it, I'll be blamed it I wouldn’t commit suicide
in order to enjoy them.’

“Then he smiled and I lost him, but I
never lost the lesson.”—Detroit Free Press.

v

WOOD SHEATHED BOTTOMS.

It was reported in Detroit during the annual
meeting of the Lake Carriers’ Association
that the owners of the steel steamer  Selwyn
Eddy " had contemplated putting a sheathing
of wood on the bottom of the steamer, but had
abandoned the idea upon learning, as it was
claimed, that Capt. Herriman, lake represen-
tative of the Bureau Veritas, would give the
vessel no better class than that accorded the
best wooden ships, in event of the change
being made. In this conneotion the following
extract from a letter from Capt. Herriman
will prove interesting :—

*“ As regards the efficiency or safety of a
steelplated bottom sheathed with wood, I beg
to state that the method is not a common one,
and one that I have had but little experience
with, but when applied with care and efficiency.
a8 I understand is being done in the case of
the steel vessel now building by Mr. Frank
Kirby. at Wyandotte, I think it would be not
only a protection to the plating but would in
casual grounding be a support to the frames
and floors, which I do approve of for lake
waters where the vessels are so frequently
taking the bottom. I regret that any remarks
that I might have made on this sabject should
have been misconstrued, for the sheathing of
a double bottom vessel can do no harm, while
it will in many instances of grounding be of
great benefit, and until something to the con-
trary is proven I shall, in classing lake steel
vessels in the Bureau Veritas, give them due
credit for wood-sheathed bottoms when prop-
erly applied. The steel ship with wood bottom
shown in the Jan. 18 issue of the Review may
have led to some misunderstanding. The
wood-sheathed, plated bottom and the plan of
wood bottom shown in the issue of the Review

the latter construction I hope to improve on the
former, thereby making a saving of expense,
not 80 much in the construction as in repairs
when the bottom becomes damaged. While in
Detroit a few weeks since, and in conversation
with Capt. Brown of Buffalo and another gen-
tleman whose name I cannot now remember, the
subject of wood sheathing over iron came up,
and I mentioned the case of the old iron ship
‘Great Britain,’ whose plating became so
thin that she was condemned by the Board of
Trade as unseaworthy. She was, however,
sheathed to her load line with 2} inch pitch
pine, but the fastening was defective, and it
was with great difficulty that they kept the
ship free from water, that came in around the
sheathing bolts of the perforated plating, and
I think it was on her second voyage after
being sheathed that she was lost and never

understood that with this vessel the work was
poorly done. The statement of this fact may
also have been misunderstood by my Buffalo

acquaintances. I would thank you to publish
this . letter or its sabject matter.”” — Marine
Review.

— Hit doan’ pay,” said Uncle Eben, * to
lose yoh tempuh, an’ good natur’ am a gre't
blessin’ to a community. But dah am ’casions
when er man hez ter git mad er be a hypocrit.
—Washington Star.

—8mall Boy (a8 grocer pours molasses into
jug on cold morning)—* Here, mister, you
haven’t got all the molasses out of that meas.
ure!” Grocer—* That’s all right, sonny,
there was some in the measure before.”’— New-
port Daily News.

—At Waterloo, Quebec, they measure ice by
the cord. It is stated that Mr. Hale, of that
place, has harvested a large quantity of ice
during the past winter. He took ont 75 cords
for himeelf, 40 for the C. V. R. Co. and cut 75
for Mr. G. Hayes, the owner of several batter
factories.

—The people of Deloraine are rejoicing in
the discovery of a coal deposit close to their
town and a plentiful supply of good water
drawn from a depth of 1,963 feet. The pro-
vince is full of resources in every part and the
right class of people are in it to develop them
to the utmost. A fair field and no favor is all
they ask.—Russell (Man.) Chronicle.

—La Compagnie des Pouvoirs Hydrauliqunes
de Bt. Hyacinthe is the name fof a new as-
sociation formed with a capital of $50,000.
The chief object is the working of hydraulic
motive powey for industrial purposes. The
directors are Messrs. Lounis Gote, Panl Payan,

Jean Baptiste Lalime, Jean T. Godbout and
A, M. Morin.

referred to may be confounded. In adopting

heard from after sailing. But it was generally -

r—"r’
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Canada Life Assurance Gompanv

ESTABLISHED 1847.

HAMILTON, ONT.
CAPITAL AND FUNDS

oVER 13,000,000 DOLLARS

Annual Income over $2,260,000.

HEAD OFFICE -

A G. RAMSAY, President.
K. HILLS, Secreta)y. W. T. RAMNAY, Buperintendent.
Eastern Ontario Branch:
Managers, GEO. A. & E, W. COX, Torento.

THE SUN

Life Assurance Company of Canada
Head Office, .. MONTREAL.

Notwithstanding the firancial depression of the year 1833 it was the
most succresfal in the history of this progressive companv. The New Busi-
ness completed is greater than that securel by any other Canadian company
in oLe year, and must be g atifying to policyholders and directors alike.

Substantial increases have heen made in New Business, Total
Business tn Force, Income and Assets.

The prosperous condition of the * un Life of Canada is doubtless due
to its fair treatment of jpolicyholders, its unconditional policy and prompt
payment of death claims.

T. B. MACAULAY. IRA B. THAYER,

R. MACAULAY,
Becretary & Actuary. Supt. of Agencies.

President.

ALLIANCE ASSURANCE COMPANY

ESTABLISHED IN 1824.
.Head Office—Bartholomew Lane, London, Eng.

Subscribed Capital e . 935,000,000
Paid up and Invested . 2,730,000

Totai Funds . ve 17,300,000
RIGHT HON. LORD ROTHSCHILD, ROBERT LEWIS, Esq.,
Chairman, Chief Secretary.

N. B.—This Company having reinsured the Canadian business of the
Royal Canadian Insurance Company, assumes all liability under existing
policies of that Company as at the 1st 0 March, 1892,

Branch Oflice in Canada—137 Nt. James St., Montreal.

G. H. MOHENRY, GEO. McMURRICH,
Manager for Canada. Agent for Toronto and Vicinity,

Royal Insurance Co.

LARGEST FIRE OFFICE IN THE WORLD
UNLIMITED LIABILITY ABSOLUTE SECURITY

Every description of property insured at moderate
rates of premium.

Heao OfFice FOR CaNaDA -~ - - MONTREAL
WM. TATLEY, Manager. GEO. SIMPSON, Asst.-Manager
TORONTO OFFICE - - ROYAL INSURANCE BUILDING

JOHN KAY, }Joint
ARTHUR F, BANKS, Agents.

[NSURANGCE COMPANY

NORTH AMERICA

oLDEST
STOCK
COMPANTY
IN AMHERICA.

ASSETS, $9,432 249.80

CAPITAL, $3,000,000

Fire Imsurance Written at Lowest Rates.

Toronto Agent, General Agent for Canada,
GEO. J. PYKE, ROBERT HAMPSON
CANADA LIFR BUILDING. MONTREAL,

TH H

UNITED FIRE INSURANGE GO., LTD.

Ot MANCHESTER, England.

This Cowpany, in addition to its own Fuads, ha3 the secarity of those of
THE PALATINE INSURANCE COMPANY OF ENGLAND
the combinea Assets being as follows:

Capital Subscribed, .. .. . e e . .. 835,550,000
Capital paid up in Cavh, =~ .7 T 1,350,000
Funds in Hand exceed . 2,730,006

Deposit with Deminien Government for protoction of
Canadian Pelicy Helders .. .. ... 204,100
Head Office for Canada—{740 Notre Dame St., Montreal.
J. A, ROBERTSON, Bupt. of Agencies. T. H. HUDSON, Resident Manager
JOSEPH B. REED, Toronto Agent.

Nova Sootia Branch: |New Brumswick Branch : Manitoba Branch :
Head Office, - Halifax.| Head Office, 8t. John {Head Office, - Winnipeg

ALF. BHORTT, H. CrUBB & Co., G. W. GIRDLESTONE,
Gen'l Agent. Gen'l Agents. Gen'l Agent.

The “ UNITED ” having acquired by purchase the business and good
will of the * City of London In<urance Company,” and assumed all the lia-
bilities of that company, is alone entitled to the benefit of the connection
thus formed, the continuance of which it respectfully solicits.

WESTERN

ASSURANOCE COMPANY.

FIRE AND MARINR. ImcorromaTEp 1851.

Capital, ... .. cee  wee $2,000,000 00
Assets, over ... ... 2,400,000 00
Annual Income, ... ... .. .. .. 2,350,000 0O

HEAD OFFICE, - - TORONTO, Ont.

A. M, SMITH, President. J. J. KENNY, Managing Directo
0. 0. FOSTER, Secretary.

THE FEDERAL
LIFE ASSURANGCE COMPANY
HEAD OFFICE, . . . . . HAMILTON, ONT.

Guarantee Capital, ... ... .. .. ..

I : s $700,000
Deposited with Dominion Government

e 51,100
{ON-FORFEITABLE POLIOIE8; TONTINE INVESTMENTS,

AND

fETNA LIFE INSURANGE GO'Y,

oF HARTFORD, Conn.

Cash Capital, all paid up .. .
Accumulated Assets, .. .. ..
Deposit at Ottawa, e e s

8 1,250,000 00
37,397,238 05
3,306,456 00

Issues policies both on the Mutual and on the Stock plans. Its
Stock, or low-level rate policies, are at lower rates than purely stock com-
panies, and its Mutual, or with profits policies, are not equalled by any
* purely mutual” life insurance company for lowness of cost, produced
by annual cash dividend upon identical policies.

W. H. ORR & SONS,
MANAGERS,
Cor. Toronto and Court Sts.
Toronto, Nov. 8, '93,

& Popular Plan of Renewable Term Ingurance by M
op ' y Mertuary

DAVID DEXTER,
Managing Director.

British America Assurance Co.

FIRE AND MARINE.

Head Office, . .+ . TORONTO.

Total Asse.s .. . [, vor

S ® 1,397,249 81
Losses Paid (since organization)

13 242,397 371

DIRECTORS
@zxo. A. Cox, President. J. J. KBNNY, Vice-President.

A.M. Smith. B8.F.McKinnon. ThomasLong. John Hoskin, Q.C.,.LL.D.
Robert Jaffray. AugustusMyers. H. M. Pellatt.
P, H, SIMB, Becretary.




North Britsh aad Morcentl syopsend mﬁ’g’mw oo, | North American Life

INSURANCE CO.

ESTABLISHED 1809

OF EDINBURGH.

ESTABLISHED 18335,

Assets at 81st Dec., 1892, w. o« .. 854,004.898
Revenue, .. . o oo 13,744,791 | flead Office for Canada, = MONTREAL.
Canadian Investments ... w. ... .. 5 155,356
RESIDENT AGENTS IN TORONTO: Tota/ Assurance over $109,2060,000
R. N. GOOCH H. W. EVANS Total Invested Funds ........... ceesuneee $38,000,000
F. H. GOOCH Bonus Distributed .........ccccomenncienie 27,800,000
Annual I 5,000,600
Total Assuranoce in Oanada............ 14,000,000
THOS. DAVIDSON, Man. Dir. |Total Investments in Canada......... 8,125,600

MONTREAL,

COMMERCIAL UNION

ASSURANCE CO., Ltd.
Ot London, . . .

PFPIRE. LIFE. MARINH.

Qapital and Assets, $27,000,000.

Canadian Branch—Head Office, Montreal. Toronto

Office, 49 Wellington 8t. East.

R. WICKENS,

Gen. Agent for Toronto and Co. of York.,

England.

WORLD-WIDE POLICIES
Thirteen months for revival of lapsed policies with
out medical certificate of five years' existence.
Loans advanced on Mortgages and Debentures
purchased.
W. M. RAMSAY, Manager.
COHAS. HONTER, Supt. of Agencies.

Liverpool & London & Globe InsuranceCo.
Invested Funds $88,814.354

Head Office, Canada Branch, MNontreal.

DIREOTORB.—Hon, H. Btarnes, Chairman; Ba-
mond J. Barbeau,Esq. Wentworth J, Buchanan, Esq.

ACCOMULATION POLICY

OF THR

NEW YORK LIFE

Policy with no Restrictions Whatever,

BUT A SINGLE CONDITION,
NAMELY,

THE PAYMENT OF PREMIUMS.

DAVID BURKE,

General Manager for Canada.

Risks aocepted at Lowest Current Rates. Dwelling
Houses & Farm Property Insured on Bpeoial Terms
JOS. B. REED, Toronto Agens, 20 Wellington Bt. B
@. ¥. 0. SMITH, Chiet Agent for Dom., Montreal

LONDON &
LANCASHIRE
4. .

INSURANCE _COMPANY.

ALFRED WRIGHT,
Mgr. for Ontario, Manitoba and the North-West.

MARTER & YORK, Agents, Toronto.
TELEPHONE 600.

The IMPERIAL INSURANCE €O0., Ltd.
“FIRE.”
Establishea at Londen 1803.
Subscribed Oapital ... .ooi cammeren, - $6.000,000

FOUNDED A.D.
1710.

SUN

INSURANGCE
OFFICE

[ ]
HEAD OFFICE

Threadneedle Street, London, Eng.

Transacts Fire business only, and is the oldest
purely fire office in the world. Surplus over capital

and all liabilities exceeds $7,000,000.

CANADIAN BRANCH,

15 Welington Street East,

TORONTO, ONT.

FIRE

Total Invested Funds, over......... $9.000,00¢
Agencies in all the principal towns in the Dominion

Canadian Branch Office:
Company's Building, 107 8t. James 8t., MONTREAL.
E. D. LAOCY,
Resldent Manager for Canada.

UNION ASSURANCE SOCIETY

OF LONDON, ENGLAND.

A.D.

T, L. MORRISEY, Resident Manager,
85 Bt. Francois Xavier st., Montreal.

THE “GORE" FIRE INS. G0.

Head Office, - GCALT.
i, M. BLAOKBURN, . .. - Mangger. | Onsh Assets . . e« oo S151,337
W. BOWLAND, .. .. . Inspector, |TotalAssets .. .. = oo - 341,382

—

Phis Company comuenced business in Canaua oy PRIMIDANT, -
depositing $300,000 with the Dominion Govern- | VICH-PRESIDERT, = - -

ment far seeurity of Canadian Polioy-bolders.

Both Oash and Mutual Plans. During 1891 and
1898 refunded 20%of al members’ premiums.

- Hon, JAMES YOUNG.
A, WARNOOCK, Hsq.

R. 8. STRONG Mansger @alt.

8

ASSURANCE CO.

Head Office, - Toronto, Ont.

President—JOHN L. BLAIKIE, El%, .
President Canada Landed and National Inv't Co
< . HON. G. W. ALLAN,
Vice-Presidents |J. K. KERR, Esq., Q.C.

Daring 1893 (the most successtul year in its his-
tory) the North American Life Assurance Company
made unexcelled gains in every department tending
to financial t‘grossperi';y. The following figures are
taken from the last financial statement :

Cash Income .. $ 482514.08

Expenditure (including death claims, en-
dowments, profits and all payments to pol-

icyholders 216,792.45
Assets .. .. .. . 1,703,453.39
Reserve Fund 1,319,510.00
Net Surplus -. 297,082.26

WM. MicCABE, F.LA,.,
~ Managing Director.

BRITISH EMPIRE

MUTUAL

Life Assurance Comp’y

OF LONDUN ENGLAND,
BSTABLISHED 1847,

GANADA BRANCH, - MONTREAL.

Canadian Investments, - $1,500,000
Accumulated Funds, - - 8,200,000
Annual Income, over - 1,300,000
Assurance in Force, - - 31,500,000
Total Claims Paid, over - 10,000,000
Bonuses every 3 years.  Free Policles.

Special advantages to total abstainers.

F. STANCLIFFE,
General Manager

J.E. & A. W.BMITH, Gen Agents, Toronto.

WM. CLINT, Gen. Agent, P. Q., Quebe

GUARDIAN

FIRE ANO LIFE ASSURANCE COMPANY

OF LONDON ENGLAND.

Caplitial, . . . 910,000,000
Funds in Hand Exceed 29,000,000

Head Office for Canada:
GUARDIAN ASSURANCE BUILDING
MONTREAL.

E.P. HEATON, G A.ROBERTS,
-Manager. Sub Manager
Toronto Ofice, Cor. King and Toronto Sts.

H. D.P. ABMBTRONG, MALCOLM GIBBS
General Agents.

PHGNIX
FIRE ASSURANCE COMPANY, LONDON.

Established in 1782, Oanadian'Branch established
in 1804, Losses since the establishment of the
Company ex [ 3{ . Balance held in hand
tor payment of Fire , $8,000,000, Liability of
‘B}hs older: &nllntuhtod. De| o btwlthuthe hl?g]mlnlt;g

vernment (for the pec! o dere
Oﬁn&du).‘tm. 35 8t. !‘ranoolzoxg!or
Montre GILLEEPIR, PATERSON & 00,
for the Dominion. LEwis MoFraTT & OO., Agentw
for Toronto. R. MAcD. PATERSON, MANAGHR.

WELLINGTON MUTUAL

FIRE INSURANCE CO.

Business doneont e Oash and Premium: Note
System

F. W. §TONE CHAB, DAVIDSON
Preaident. Becretary.

MEAD OFEiOrF QUELPNH, ONTY

HERBERT A'T?r"o’:ﬁo‘!iﬂ"“
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