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-L.sdIag Whola.aIe Trrnd o! TwernUo.
Leaing Whol.le Trde of Toroato.

To theTrade!
SPECIAL LUNES

Besides our regular stock of Colored
Drehs Gooda, which surpasses any selec-
tion that we have shown in former seasons, we

are showing a number of Special Lines
to which we invite your inspection.

To those who do not visit Toronto regularly

we shall be pleased to forward a full range of

samples and quotations of these goods on appli-

cation.

ORDERS SOLICITED
FILLING LETTER ORDERS A SPECIALTY

JOu l IoNMJB& cool
Wellington and Front Streeta E.,

TORONTO,
JORN MACDONA D. ]PAUL AMPBELL

JAMES FRASER MACDONALD.

We
are
CarryingE

The
Largest
Stock of

DRESS
TRIMMINGS
BRAIDS

.New

the and up to

Do«iin j..Date.
ImEa & CO.,

.... &:::-ndoEn.

dr.~ h.nge., London, lEng.

Lesding Wholesale Trade of Toronto.

MoMASTER & cO.,
WHOLESALE

!oollei & guaneia f!Roils
MERCHANTS,

4 to 12 FRONT ST. W, TORONTO.

Eala4- lemen e, Lombardque@*,
I.Ko"M"M, U.

1. suornis MOMASTU. jouis MULmaEW,

Our well-known Brande

Japans, bon, Crescent,
Tea House, Sailor Boy.

Rend fer sampie and quotatlei-

PERKINSIINCE & CO.
41 & 43 Front Mt. EnMs.

0

We are offering
Some extra good

values ln

,Syîups AND

molasses a
Smith & Kighley,

9 Front St. Enst, ToIonts.

LeadnWlaTrFe of :mo.
Muhl is lani

Manutacturr and
Importera af

WOOLLENS-AND-

Taiors'

Victoria Square, - MONTREAL

TORONTO
Corner Bay and Front Streets.

NUW y@ag, noDESL,
2, 4,6 & S Aster Place. Ulrnud.m

RICE LEWIS & SON.
vûmITEI)

ARTHUR B. LEE,Precident.
A. PBUD TrEa ,

Wholesale and Retail
SHELF and
HEÂCVY

HARDWARE.
BAR IRON,

STEEL.

trought lIon Ppe an Fitffngt.
TORONTO

REVE--ul
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The Chartered Bmnka.

BANKOF MONTREAL.
ESTABLISHED 1817.

INC0BPORÂTPCID BT AOr 0W PÂRLaIAXNT.
Capital ai, Paid up .. .. 012,000,000
Beserve Fund ... ... ... 6,000,000

HEAD OFFICE MONTREAL.
BOARD 0F'DIBIiCTOIIS.

B D. A. SMrrH, K.O.M.G., - - Preuident.
HoN. G. A. DBUmmOND, - - Vice-Piesident.
A. T. Paterson, Esq., W. 0. McDonald, Esq.,
Hugh McLennan, Esq. A. F. Gault, Esq.
E. B. Greenshields, Esq. R. B. A ngus, Esq.

W. H. Meredith. Esq.
E. S. CLOUSTON, General Manager.

A. MAcNIDEB, Chief Inspecter & Superintendent of
Branches.

A. B. Buchanan, J. M. Greata,
A.sst. Supt. of Branches. Ass't Inspector.

BRANCHE8 IN CANADA.
MONTREAL-H. V. Meredith, Manager.

"4 West End Branch, St. <aherine St.
Almonte, Ont. Hamilton, Ont. Quebec, Que.
Belleville " Kington, " Regina, Ass'a.
Brantford, " Lindy, Sarnia, Ont.
Brockville, " London, Stratford Ont.
Calgary, Alberta. Moncton, N.B. St. John, N.B.
Chatham, N.B. Nelson B.C. bt. Marys, Ont.
Chatham, Ont. New Westmins. Toronto,
Cornwall, ter, B.C. Vancouver,B.O.
Deseronto, Ottawa, Ont. Victoria. "
Ft. William" Perth, " Vernon, B.C.
Goderich, " Peterboro, Ont. We llaceb'g Ont.
Guelph, " Picton, Ont. Winnipeg, Mau.
3alifax, N.S.

SINGREAT BRITAIN.
London-Bank of Montreal, 22 Abohurch Lane, E.C.

COMMITTE:
PETExR REDPATH, ESQ. Taos. SKINNE, Esq.

ALEXANDB LANG, Manager.
IN THE UNITED STATES.

1ew York-Walter Watson, R. Y. Hebden and S. A.
She herd, agents, 59 WaIl St.

Chicago,-Bank oi Montreal, W. Munrn, Manager.
BANKERS IN GREAT BRITAIN.

London-The Bank of England.
"l The Union Bank of London.
"e The London and Westminster Bink.

Liverpool-The Bank of Liverpool, Ltd.
Bcotland-The British Linen Company Bank and

Branehes.
BANKERS IN THE UNITED STATES.

New York-The Bank of New York, N. B. A
"i The Third National Bank.

Eooton-The Merchants' National }ant.
J. B. Moors & Co.

Buffalo-Bank of Commerce in Buffalo.
San Francisco-The Bank of British Columbia.
Portland, Oregon-The Bank of British Columbla.

THE CANADIAN BANK OF COMMERCE,
HEAD OFFICE, - - - TOBONTO.

Paid-up capital.............................. S6,000,000
gest.................. ... 1,100,000
DIRECTORS.-GEo. A. Cox, Esq., - - Preoident.

JoHN I. DAvIDsON, Esq., Vice-President.
George Taylor, Esq. W. B. Hamilton, Esq.
Jas. Crathern Esq. Matthew Leggat. Esq.
John Hoskin, Esq.,Q.C.,LL.D. Robt. Kigour, Esq.

B. E. WALEEB, - - General Manager.
J. H. PLUmimE, - - Ass't Gen. Manager.

A. H. IRELAND,- •-- -- •-Inspector

(. de C. O'GaDy, - - - Asst. Inspector,
New York- Alex. Laird, & Wm. Gray, Agents.

BRAN1HEs.
Ailsa Craig, Hamilton, Parkhill, Cit B'chs
Ayr, Jarvis, Peterboro, 712 ueen F.
Barrie London, St. Cath'rns 450 ongeSt.
Belleville, Montreal, Sarnia 791YongeSt,
Berlin, MAIN OFICIE Sault Ste. 268 College.
Blenheim, 157St. James Marie, 546Queen W
Brantford, City B'che Seaforth, 415Parl'm't.
Caynga, 19Chaboillez Simcoe, 128 King E.
Chatham, Square Stratford, Toronto Jet,
Oollingwood 276 St. Strathroy, Walkerton,
Dundas Lawrence Thorold, Walkervil e
Dunnville, Orangeville, Toronto, Waterloo,
Galt, Ottawa, HEADoFICE Windsor,
Goderich, Paris, 19-25 King W Winnipeg,
Guelph, Woodstoc.

BAN"ERs AND 00BBESPONDENTS:
GREAT BBITAIN-The Bank of Scotland.
INDIA, CINA &JAPAN-The Chart'd Bk.of India, Ans
GERMANY-The Deutsche Bank.
PAme, FANcE-Lazard, Freres & Cie. [tralia & China
AusTALIA & NEW ZEALAND-Union Bk. of Austrslia

xBRUssELs, BELGIUM-J. Matthieu & Fils.
NEw YoBK-The Amer. Exchange Nat'l Bank of N.Y
SAN FRiANcisco-The Bank of British Columbia.
CaiCAGo-The Amer. Exchange Nat'l Bk. of Chicao
3RXTIOUH CoLUImA-The Bank of British Columbia
HAMILTON, BERMUDA-The Bank of Bermuda.
KINGSToN, JAMAcI-Bank o! Nova Sootia.

Commercial Credits issued for use in ail parts a1
the world. Exceptional facilities for this class o
business in Europe, the East and West Indies, China
Japan, South America. Australia, and New Zealsnd

Travellers circular Letters of Credit issued foi
use in all parts of the world.

THE DOMINION BANK
Capital (paid-up) ..................... ........ s1,500,000
Beserve Fund ....... ........... 1,450,000

DIRECTORS:
Jaxns AUSTIN, - . PBINInT.
Hou. FA1 SxITE, - -VIn-PnBmDnT.

W. Ines. Edward Leadlay
B. B. oue. i James Bot.

Wilmot D. Matthew. •

EUAD OFFICE, - - - TOBONTO
Agmeeles:8

Uslleville. Cobourg. Lindsay. Orillia.
tirampton. Guelph. Napanee. Oshawa.

Seaforth. Uxbridge. Whitby.
ToncNTZ-Dundas Street, corner Queen.

"é Market, corner King and Jarvis strets
"4 Queen Street, corner Esther street.

Sherbourne Street, corner Queen.
Spadina Avenue, corner College.

Drafts on ail parts of the United States, Great
Britain and Europe bought & ld.

Letters ai Credit issued available at all point. ix
Drops. China an Japan. IHNOuii

The Chartered Banks-

BANK OF BRITISH NORTH AMERICA,
INwoPOEATED BY RoYAL CHABTEB.

Paid-up Capital . .... 1,000,000 8tg.
Beserve rund .............. »75,o0S «

LONDoN OrucI-- 8 Clementa Lane, Lombard
Street, E. C.

COURT OF DIRECTORS.
J. H. Brodie. E. A. Hoare.
John James Cater. H. J. B. Kendall.
Gaspard Farrer. J. J. Kingsford.
Henry R. Farrer. Frederie Lubbook.
Richard H. G1lyn. Geo. D. Whatman.

8ecretary-A. G. WALLIB.

Hua OruicE iNANADA-St. James St., Montreal.
R. R. GBINDLEY, - - General Manager.
H. STIKEMAN, - - Asst, Gen'l Manager.

E. STANGER, - - Inspector.
BRANCHus in CANADA.

London. Kingston. Fredericton, N.B.
Brantford. Ottawa. Halifax. N.B.
Paris. Montreal. Victoria, B.C.
Hamilton. Quebec. Vancouver, B. C.
Toronto. St John, N.B. Winnipeg. Man.

Brandon, Man.
AGENTS IN THE UNITED sTATEs, ETC.

New York-52 Wall street-W. Lawson and F.
Brownfield.

San Francisco-124 Sansom street-H. M. I. Mc-
Michael and J. 0. Welsh.

London Bankers-The Bank of England Mesrs.
Glyn & C.

ForeignAgents.-Llverpool-Bank of Liverpool.
Bootland - National Bank of Botland, Llmited
and branches. Ireland-Provincial Bank of Ireland
Limitea, and branches. National Bank, Ltd. and
branci 3o. Australia - Union Bank of Australia.
New . aland - Union Bank of Australia. India
China and Japan-Chartered Mercantile Bank of
India. London and China-Agra Bank, Limited.
West ind'ee-Oolonial Bank. Paris-Messrs. Mar-
cuard, Kra os et Cie. Lyons-Credit Lyonnais.

THE QUEBEC BANK.
INoOBPoBATED BY ROYAL OHABTER, A.D. 1818.

Authorized Capital, - - - 08,000,000
Paid up Capital, - - 2,500,000
Best, • • • • - 550,000

HEAD OFFICE, - QUEBEO.

BoABD ON DIRCToRBs.
R. H. Smith, Euq.,.-.-.. . -. President.

Wm. Witball, Esq., Vice-President.
Bir N. F. Belleau, K.C.M.G. John R. Young, Esq.
Geo. R. Renfre, Esq. Bam'l J. Shaw, Esq.

John T. Ross, Esq.
James Stevenson, Esq.,- . •Gen'i Manager

BBANCHE AND AGENCIRs N CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.
Agents in New York-Bk. of British North America.
Agents in London-The Bank of Bootland.

THE ONTARIO BANK.
Capital PaId-up ................ o...o...........1,M,000
Beerve Fund ................................... 845,000

ENAD OFFICE, - - - TOBORTO.
DIBBOTORs.

Bm Wu. P. HOWLAND, C.B., K.C.M.G., - Presidet.
A. M. Smith, Esq., - - Vce-Presiden.

Hon. 0. F. Fraser. Donald Mackay, Esq.
G. M. Rose, Esq. G. R. R. Cockburn, Esq., M.P.

Hon. J. C. Aikins.
O. HOLLAND,.-...-.-.-.-.-.General Manager
E. MoaM, - ----- Inspector.

BRANCHES.
Aurora, Montreal, Pickering,
Buckingham, Que. Mount Forest Sudbury
Bowmanville Newmarket, Toronto,
Cornwall, Ottawa, Whitby
Kingston, Peterboro', 500 Queen St. W,
Lindsay, Port Arthur, Toronto.

AGENTS.
London, Eng.-Parr's Banking Co. and the Alliance

Bank (Limited).
France and Europe, Credit Lyonnais.
New York-1ourth National Bank of New York, and

Messrs. W. Watson and Alexander Lang.
Boston-Tremont National Bank.

IMPERIAL BANK OF CANADA.
Capital Authorited................... 82,000,000
Uapital, Paid-up-------------.. .. 1,953 558

-... 1,101,769
DIRECTORS.

H. B. HOWLAND, - - - President.
T. R. MEBBrr, - Vice-President.

William Ramsay, T. R. Wadsworth,
Robert Jaffray, Hugh Ryan,

T. Sutherland Stayner.
HEAD OFFICE, -«- ----- - TORONTO.

D. B. W"rari, Cashier.
B. JunmGos. Aut. Cashier. E. HAT, Inspeotor.

BRANREsI In ONTABIO.
Ussel. Niagara Falls. Bault Ste. Marie.

Fergus. PotColborne. St. Thomas.
Gali. Rat Portae. Welland.
Ingeruali. St.0Catharnes. Woodstook,

Cor. Welington St. and Leader Lane.
ToRoiTo Yonge and Queen Sts. Branch.

iYonge and Bloor Sts. Branch.
BRANCHEs IN NORTE-WEOT.

Brandon, Man. Portage La Prairie, Man.
Calgary, Alba. jPrince Albert, Bask.
Edmonton Alb'a. Winnipe, Man.
AGENTs,-LondonEng.Lloyd's iBank, Ld. New

York, Bank of Montreal.
.. A geral banking business transactl. Bonds
and debenturesbought and mold.

The Chartered Bank&-'

GEO. P. REID,
Manager.

J. L. BRODIE.
Managing Director.

1110

MERCHANTS' BANK
OEP oA.]q1A.DA.

Capital paid up..... ... ,00,0
Best .. ._________________.. . 3,00,000

HEAD OFFICE, - . MONTREAL.

BOARD OF DIRECTORS.
ANDRBEW ALLAN, Esq., President.

ROBT. ANDERSON, Esq., Vioe-President
Hector Mackensie, Esq. H. Montag Allan, Esq
Jonathan Hodgson, Esq James P. Dawes, Esq.
John Cassils, Esq. T. H. Dunn, Esq.

Sir Joseph Hickson.
GEoRGE HAGUE, - - - General Manager.
JOHN GAULT, • Asat. General Manager,

BRANCHES IN ONTABIO AND QUEBEC.
Belleville, London, Quebec,
Berlin, Montreal, Renfrew,
Brampton, Mitchell, Sherbrooke, Que.
Chatham, Napanee, Stratford,
Galt, Ottawa, St. John's, Que.,
Gananoque, Owen Sound, St. Thomas,
Hamilton, Perth, Toronto,
Ingersoll, Prescott, Walkerton,
Kincardine, Preston, Ont. Windsor.
Kingston,

BRANCHES IN MANITOBA.
Winnipeg. Brandon

BANxBs IN GREAT BBITAIN-London, Glasgow,
Edinburgh and other points, The Clydesdale bank,
(Limited). Liverpool, The Bank of Liverpool, Ltd.

AGENcy IN NEW YoRK-62 William st., Mesurs.
Henry Hague and John B. Harris, jr., agents.

BANKEBs IN UNITED STATEs-New York, American
Exchange Nat'l Bank, Boston, Merchantse' Nat'l
banx; Ohicago, American Exchange National Bank;
St. Paul, Minn., First National Bank; Detroit, First
National Bank; Buffalo, Bank of Buffalo; San Fran-
cisco, Anglo-Californian Bank.

NEWFoUNDLAND-Com'erc'l Bk. of Newfoundland.
NovA ScoTIA AND NEw BauNsWIcx-Bank of Nova

Scotia and Merchants' Bank of Halifax.
BRITISH COLUMBIA-Bank of British Columbia.
A general Bankinç business transacted.
Letters of Credit Issued, available in China, Japan

nd o er eign countries.

BANK OF TORONTO
CANADA.

capital ................................ 82,000,000
Rfet..................................... 1,800,000

DIRECTORS
GEORGE GOODERBAX, - - - PRESIDENT
WILLIAM HENRY BEATTY, VICE-PIRMEINT

Geo. J. Cook. I Henry Covert.
Henry Cawthra. I Robert Reford.

William George Gooderham.

HEAD OFFICE, -- --- TOBONTO.

DUNcAN CoULSoN, - General Manager.
HUGH LEACH, - - Assistant Gen. Mngr.
JOSEPH HENDERSON, - - - Inspector.

BRANCHES.
Toronto.......................W. R. Wadsworth, Manage

". King st. west..T. A. Bird,
Barrie..........................J. A. Strathy,
Brockville...............Jno. Pringle,
Cobourg.......................M. Atkinson,
Collingwood ................ W. A. Copeland
Gananoque.........C. V. Ketchum,
London ....................... T. F. How,
Montreal...........J. Murray Smith,

".P't St. Charles..J. G. Bird,
Peterboro .................... P. Campbell,
Petrolea .................. W. F. Cooper,
Port Hope............ ........ E. B. Andros,
St, Catharines.............G. W. Hodg etts,

BANKERS:
London, England, - - The City Bank, (Limited)
New York, - - - - National Bank of Commerce

Collections made on the best terms and remitted
for on day of payment.

THE STANDARD BANK
Capital Paid-up----.----.-.-.-..1,000,000
Beserve Fnd.---.-.--.-----.-.50,000

HEAD 0FFI0E, . . - TOBONTO.

W. P. COWAN, President.
Joss BUuse, Vlee-]President

W. F. Allen. Pred. Wyld, Dr. G. D. Morton
J. L. Brodie, A. J. Somerville

AGBNCIBE.
Bowmanvlfle, Cannington, Kingston.
Bradford, Chatham, Ont. Markham
Brantford, Colborne, Newcastle.
Brighton, Durham, Parkdale, Toronto
Brussels Forest. Picton,
Campbelford, Harriston, Stouffville

BANMBs.
New York-Importers' and Traders' National Bank
Montreal-Can. Bank of Commerce.
London,England-National Bank ai Bootland.

Al banking business promptly attended to. Cor.
ressonden. saolicsied.
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THE SHAREHOLDERS OF

The Molsons Bank
Are hereby notified that a dividend of

FOUR PER CENT.
upon the capital stock has been declared for the
current half year, and that the same will be
payable at the office of the bank, in Montreal,
and at the branches, on and after the

Second Day of April meit.
The Transfer Books will be closed from the

16th to the 31st March, both days inclusive.

By order of the Board.

F. WOLFERSTAN THOMAS,
General Manager.

Montreal, 23rd February, 1894.

LA BAN9UE DU PEUPLE.
Capital pid-up-.............. .. 1,200,000

eserve....... ......... 550,000
1AquQEs GUENIR, -.-..-..- President.
J. S. BOUSQUET, .-......-. Cashier.
Wx. RIcER,. - - - -. - - - Ass't Cashier.
ABTHUB GAGNON - - - - - Inspector.

BRANCHES.
Basse Ville, Quebeo-P. B. Dumonlin.

"0 St. Roch- Lavoie.
St. Hyacinthe-J. Laframboise.
Three Rivers-P. E. Panneton.
St. Johns, P.Q.-H. St. Mars.
St. Remi-O. Bedard.
St. Jerome-J. A. Theberge.
St. Catherine St. East-Albert Fc ar er.
Montreal, Notre Dame St. W.-J. A. Bleau

FOEIGN AGENTS.
London, England-Parr's banking Co. and The

[Alliance Bank, Limited.
New York-The National Bank of the Republio.
Boston-National Revere Bank.

BANK OF BRITISH COLUMBIA.
Incorporated by Royal Charter, 18M.

CAPITAL PAID UP, - (s600,000) 82,920,00t
REEERVE PUND), - (8270,000) 1,814,000
LoNDoN OrrOc-60 Lombard street, E.C., London.

Branches at Ban Francisco, Cal.: Portland, Or.;
Victoria, B.C.; New Westminster, B.C.; Vancouver,
B.C.; Nanaimo, B.C.; Nelson, B. C. Kamloops, B.C.;
Seattle, Washington; Tacoma, Washington.

Agents and Correspondents:
IN CANADA -Canadian Bank of Commerce, Mer-

Chants Bank of Canada, The Molsons Bank, Im-
perial Bank of Canada, and Bank of Nova Scotia.

IN UNITED STATES-Canadian Bank of Commerce
(Agency), New York. Bank ofiNova Scctia Chicago.

AUsTBALIA&NEW ZEAL &ND-Bank of Australasia.
HoNoLULU-Bisbop & CO.
Collections carefully attended to, and every de-

scription of banking business tiansacted.

ST. ST.PHEN'S BANK.
INCOBPORATED 1886.

ST-. STEFEEEN'S., N. B.
Capital.... ..................... 0200,000
Beserve........ ..................... 45,000

W. H. TODD, - - President.
J. F. GRANT, • - Cashier.

AGENTS
London-Mesars. Glyn, Mills, Currie & Co. New

York-Bank of New York, N. B. A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.
John, N. B.-Bank of Montreal.

Drats issued ou any Branch of the Bank of
Montreal.

BANK OF YAxMIUTH,

DIRECTORB.
T. W. JoaNs,--- -- - - -

L. E. BAmBR, President.
0. E. BBovu, Vioe.Preident

John Lovitt. Hugh Cann. J. W. Moody
CORRESPONDIENTS AT

Halifax-The Merchants Bank of Haiax.
St. John-The Bank of Montreal.

do The Bank of British North Amerie.
Montreal-The Bank of Montreal.
New York-The National Citizens Ban.
Boston-The Eliot National Bank.
London, G.B.-The Union Bank of London.
Gold and Currency Drafts and Sterling Bills of E

thange bought and sold.
Deposits received and int wes aller-ti.

'Me'.**. y eiveU N eollstern"

The Charte red B==kM.

UNION BANK OF OANADAs
CAPITAL PAID UP, - 81.200.000
BET,-.-- --- - --- 250,000

HEAD OFFICE, - - - QUEBEC.
Board of Directors:

ANDESw THoMsoN, EsQ., - - PEBXEDENT.
HoN. E. J. PRo, - - VICU-PBEsIDENT.

D. C. Thomson, Esq. I E. J. Hale, Esq.
E. Giroux, Esq. 1 Jas. King, Esq., M.P.P.

John Breakey, Esq.

E. E. WEBB, - - - - - - GENRAL MANAGEB.
J. G. BILLETT, - - - - . -- INsPECTOR.

BRANCHES AND ACENOIES:
Alexandria, Ont. Neepawa, Man.
Boissevain, Man. I Ottawa, Ont.
Carberry, Man. Quebec, Que.
Chesterville Ont. i (St. Lewis St.)
Iroquois, Ont. Smith's Falls, Ont.
Lethbridge, N.W.T. Souris, Man.
Merrickville, Ont. Toronto, Ont.
Montreal, Que. Wiarton, Ont.
Moosomin, N. W. T. Winchester, Ont.
Morden, Man. Winnipeg, Man.

FOREICN ACENTS.
LONDON, Parr's Bkg. Jo. & The Alliance Bank, Ltd.
LIvEBPOOL, d ei
Nuw Yoax, - - - - - - - National Park Bank.
BOSTON,---------- Lincoln National Bank.
MINNEAPOLIs, - - - - - - First National Bank.
ST. PAUL, - - - - - - - St. Paul National Bank.
GREAT FALLs, MONT. - Northwestern Nat'l Bank.
CMICAGO, ILL. - - - - - Globe National Bank.
BUFFALO, - - - - - - - ueen City Bank.
DETBoT,......... Firet National Bank.

BANKOF NOVA SCOTIA
INCOBPOBATED 1889.

Capital Pald-up . S1,500,000
Beserve Fund ... ....... 1,300,000

DIBEOTrB.
JOHN DoULL, - - - President.
ADAM BURNs, - Vice-President.

R. B. SEETON JAIus HART.
JOHN Y. PATZANT.

HEAD OFFICE, - - - - HALTFAX, N.B.
THomAs FysiE, Cashier.

Agencies in Nova Bootia-Amher.t, Annapolis,
Bridetown, Digby, Kentville, Liverpool New
Glasgow, North Sydney, Oxford, Piotou, Steilarton,
Westville, Yarmouth.

In New Brunswick-Campbellton Chatham
Fredericton Moncton, Newcastle, 8 John, St.
Stephen, 8. Andrews, Bussex, Wooo 'ook.

In P. Ed. Island-oharloitetown and Sunimerside.
In Quebe s-Montreal.
In West Indies-Kingston, Jamaica.
In U. 8.-Chialo-H. C. McLeod, Manager, and

Alex. Robertson Assistant Manager.
Collections made on favorable terme and promptly

emitted for.

HALIFAX BAN KING CO,
INCOBPOBATED 1879.

Authorized Capital, - - - 81,000,000
Capital Paid-up, - - - - 500,000
Beserve Fund, - - - 250,000

HEAD OFFICE, - HALFAI, N.B.
H. N. WATLACE, - - - Caahiar.

DIRECTORS.
ROBIE UNIACKE, L. J. MOBTON,

President. Vice-President.
F. D. Corbett, Jas. Thomson.

C. W. Anderson.
BBANcHms - Novb bocotia: Halifax, Amherst,

Antigonish, Barrington Bridgewater, Canning,
Lockeport, Lunenburg, )New Glasgow. Parruboro,
Springhill, Shelburne, N.B., Truro, Windsor. New
Brunswick: Sackville, St.John.

CoBBEspoNDvNTv-Ontarlo and Quebeo-Molsons
Bank and Branches. New York-Fourth National
Bank. Boston-Suffolk National Bank. London
(England)-Parr's Banking Co. and The Alliance
Bank, Ltd.

THE PEOPLE'S BANK
OF NEW BRUNSWICK,

FEEDERICTON, N.B.
INCOBPORATED BY ACT OF PABLIAMENT, 1864.

A. F. RANDOLPH, - -- --- President.
J. W. SPURDEN, - - - - - Cashier.

FOREIGN AGENTS:
London-Union Bank of London.
Iew York-Fourth National Bank.
Boston-Eliot National Bank.
Montreal-Union Bank of Lower Canada

The OCharteri f&aa.=

BANK OF HAMILTON.
Capital (al pald up)............... 1,50,000
Reserve Fund .................................... 650,0L0

HEAD OFFICE, - HAMILTON.
DIREOTORS:

JOHN STUART, President.
A. G. RAMsAY, Vice-President.

John l-roctor, George Roach,
William Gibson, M.P. A. T. Wood,

A. B. Lee (Toronto).
J. TURNBULL,.,, . . . . Cashier.
H. S. STEVEN, . . . Assistant Cashier.

BRANCH aS:
Alliston, Grimsby, Milton, Port Elgin
Berlin, Listowel, Mount Forest, Simcoe,
Chesley, Lucknow, Owen Sound, Toronto,
Georgetown, Orangeville, Wingham
tiamilton (Barton st.)

Correspondent& in United States.
New York-Fourth National Bank, Hanover Nat'l
Bank. Buffalo-Marine Bank of Buffalo. Detroit-
Detroit National Bank. Chicago-Union Nat'l Bk.

Correspondents in Britain.
National Provincial Bank of England, (Ltd.) Col-
lections effected at all parts of the Dominion of
Canada at lowest rates. Careful attention given

and prompt returns made.

MERCHANTS' BANK
capital Pa •••p$.. ... .......-- 1,100,000
Beerve ••und•---•-•--•--•---.-.600,000

Board ot Directors.
THoxAs E. KENNY, M.P. - . PESIDENT.
TEoMAs BITOEIE, . . . VIc-PRsmmNT.

Michael Dwyer. Wilev Smith.Henry G. Bauld. - H. H. Fuler.IHead OfRee-HALIFAX, N.S.
D. H. DUNcAN,...•...•... ... ... ... Cashier.
W. B. TOBBANCE,...•...•... ... Asst. Cashier.

MonTRuaL BSANCH, - E. L. PEAsE, Manager
West End BranchCor. Notre Dame and Seigneur ats,

Agencies in Nova Sootia.
Antigonish. Lunenburg. Sydney.
Bridgewater. Maitland,(Hapts Co.) Truro.
Guymboro. Pictou. Weymont
Londonderry Port Hawkesbury.

Agencies in New Brunswick.
Bathurst. Kingston, (Kent 0o.) Sackville.
Fredericton. Moncton. Woodstock
Dorchester. Newcastle.

Agencies in P. E. Island.
Charlottetown. + Summerside.

COgRRESPONDENTS.
Dominion ooanada, - Merchants'Bank of Canada
Newfoundland, . - - UnionBk. of Newfoundland
New York . .- - - Chase National Bank.
Boston,.-.-......Nation'l Bide & Leather BkChicago, - - • - - - Am. Exchange National BkLondon, Eng.,- - • Bank of Sootland.
Paris, France, - Credit Lyonnais.

Collections made at lowest rates and promptiv
remitted for. Telegraphio Transfers and Draf1t
issued at ourrent rates.

BANK OF OTTAWA,
ialE osizo: OTTAWA, CANA,,

Capital Aulhorlzed .. 1,800,0Oo
do Subscribed . ... 1.500,000
do Paid up .. .......... 11487,860

Ret, and undivided profits 877,27
DIRECTORS.

Culats MAGEE, BOBT. BLACKBUBN,
President. Vice-President,

Hon. Geo. Bryson, Alex. Fraser,
George Hay. John Mather. David Maclaren

Arnprior, Carleton Place, Hawkesbury, Keewatin,
Pembroke, Parry Sound, Rideau Street, Ottawa,in the Province of Ontario; and Winnipeg, Man.

GEO. BURN. General Manager.
-____D. M. FINNIAsstManager.

EASTERN TOWNSHIPS, ANKI
Authorised Capital .... .. $1,500,000
Capital Paid in•........... 1,499,905
Beserve Fund......................650,000

BOARD OF DIRECTOB.
R. W. HENEB, President.

Hon. G G. OTEVUNs, Vice-President
Hon. M. B. Cochrane, N. W. 5homas.
T. J. Tuck. Thos. Hart.
G. N. Gaier. Israel Wood. D. A. Mansur.
HEAD OFFICE, - - SHEBBROOKE, QUE.

Wu, FABWELL. - General Manager.
BBANcHEs. - Waterloo, Cowansville Stanstead,Coaticook, Richmond Granby, Huntingdon, Bedford.
Agents in Montreal--Bank af Montreal. London,

Eng.-National Bank of Scotland. Boston-Nationa'
Exchange Bank. New York-National Park Bank.

Collections made at ail accessible points an
promptly remitted for.

THE NATIONAL BANK OF SCOTLAND
ILIMITE-D.

INoosPoBATED BY RoYAL CHARTEB AND ACT o0 PABrAuENT,
ESTABLISHED lU5.

HEAD OFFIE,-.-.-----.- --- .EDINBUBGH.

Capital, 45,000,000 Sterling. Paid-up, 51,000,000 Sterling. Beserve 1usd, *785,000 Sterling

LONDON OFFICE-UW NICHOLAS LANE, LOMBARD STREET, E.O,

CURRENT ACCOUNTS are kpt agreeably to usual oustom.
DEPOSITS at interest are recelîil
CIRCULAB NOTESand LETTERS OF OREDIT available in all part Of the world are issued free

of charge.
The Agen.cy of Coloniand Foreign Banks in undertaken and the Acceptances of Customers

in the Colonies, domiciled in London, retired on terme which will be f urnisned on application,
All other Banking business connected with England and Sootland i alo transacted.

JAMES ROBERTSON, Manager In London

1111
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THE WESTERN BANK
OF <ANADA.

UEAD OFFICB, . OSHAWA, ONT.
capItal AUthorised.............. 1,000,000
Capital Subcribed-----.....--00.00
Captial Paid-up....- ............- 369,091

---............. ----..... 8,000
BOARD OF DIBECTORS.

JomN CowAN, Esq., President.
BUBEN B. HAurm, Esq., Vice-President.

W. F. Cowan, Esq. W. F. Allen, Esq.
Robert MoIntosh, M. D. J. A. Gibson, Esq.

Thomas Paterson, Esq.
T.H.MOMILaN,.-..... Cashe.

BEANOHEs-Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanguishene ansd Port Perry.

Drafts on New York and Sterling Exchange bought
and sold. Deposits received and interest allowed.
Collections solicited and promptly made.

lorrespondentsin New York and in Cnada-The
erchants Bank of Canada. London, Eng.-The

Boyal Bank of Seotland.

PEOPLE'S BANK OF HALIFAX.
FAIMR UrCAPIT ., - - - 700,0

BOAn =a Dmansr:
Augustu W.n We t•-•---- President.
W. J. Caleman. - - .vioe idOIit.
Hon. M. H. Richey, Patrick O'Mullin, James Fraser.
HEAD OFFICE, - - HALIFAX, N.B.

CaMer, .- John Knight.
AGENCIES S

North End Branch-Haifax. Edmundston, N. B'
Wolvivlle, N. 8. Woodstock, N. B. Lunenburg, N. S.
Bhediac, N. B. North8 yduey, C. B. Port Hood. C.
B. Fraserville, Que. Windsor, N. B.

BAKMBS:
The Union Bank of London, • London, G.B.
The Bank of New York - - - New York.
New England National ýBank • - -oBoston
The Ontario Bank,. ...-..-. •.. •Montr•al.

LA BANQUE NATIONALE.
HEAD OFFICE - - OUEBEC

Paid-up Capital, ... ... ...... .01,200,000
Rest,. ... ..... •.. ..•.... 30,000

BOARD OF DIRECTORS#
A. GÀnoinY, Pres't. F. KjnouAO, Vice-Pres't.

E. W. Methot, Esq. T. LeDroit, Esq.
A. B. Dupais, Esq. Ant. Painchaud, Esq.

R. Audette.
P. LDaRANOER.... ... •.••Caslier.

M. A. LREEcQUn.... ... .... Inspectar.

BBANCRES.
Quebec, St. John Suburb, C. Cloutier, Accountant.

" St. Bauveur, - - L. Drouin, 6
0 St. Roch,- - - J. E. Huot, Manager.

Montreal, - - - -- -M. Benoît,
St.Lawrence t., G. A. Duguay,

Bherbrooke, - -- - - W. Gaoury,
St.Francoai,NE.,Beauce, N. A. Boivin,
Chicoutimi - -- -- -- J. E. A. Dubuc,
Ottawa, Ontario, - - - A. A. Tailln,
Winnipeg, Man., - - - G. Crebassa,

AGENTS.
England-National Bank of Scotland, London.
Franoe-Credit Lyonnais, Paris and branches,

Mesàrs. Grunebaum Freres & Cie., Paris.
United States-National Bank of the Republic,

New York-National Revere Bank, Boston.
Prompt attention given ta collections.

mwaorreapondenoe reapectully solicited.

Tue Tiedrs BIll01 et ( i~
INooEPoBATED BY AOT o PARTAMRNT 185.

Capital Pald-up, . - - 0607,
gees-ve Fund, - . -

Head Office, - TORONTO.

BOARD OF DIRECTOBB.

Wu. BELL, Esq., of Guelph, President.
Wrx. McKuNsu, Vice-Preaident

Robt. Thomson, Esq., of Hamilton. C. D. Warren
W. J. Gage. no. Drynan. J. W. Dowd.

H. STEATET . - General Manager.

BRANCHES.
Aylmer, Ont Hamilton, lBigetown,
Drayton, Ingersoll, Barnia.,
Elmira,. Leamington, Btrathroy.
Glencoe, Orillia, St. Mary's,
Guelph, Port Hope, Tilsonburg.

New York Agents - The American Exchang
National Bank.

Great Britain-The National Bank of Scotiand.
Prompt attention paid to collectons.

Imporial Loan & Investment Company
OF CANAIDA, Ltd.

Imperial Buildings, 82 and 34 Adelaide Street
East, TORONTO.

Authorised Capital, ... . 1,000 00
Paid-up Capital, ... ... 703,50
Beserved Funds,...... ... 164,000

President-JAs. THORBURN, M.D.
Vice-President-HON. GEo.A. KIRKPATRIOK, Lieat

Governor of Ontario.
General Manager-E. H. KERTLAND.
Manager of the Manitoba Branch-Hon. J. N

Kirchhoffer, Bra don. Agents for Scotland-Mesars
Torrie, Brodie & Maclagan, Edinburgh. Eta

Money advanced on the security ofai Rosta
on favorable terms.

1The ea CmpafaieS.

CANADA PERMANENT
Lean & Savings Company.

Invested Capital . - $12,000,000

HEAD OFFICE. TORONTO ST., TORONTO.
BAVINGs BANE BANcH.-Sums of $4 and upwards

received at current rates of interest, paid or com-
pounded half-yearly.

DERNTuREB.-Money received on deposit for a
fixed tarm of 1 ears, for which debentures are issued,
with half-yearly interest coupons attached. Execu-
tors and Trustees are authorized by law to invest
in the Debentures of this Company.Thé Capital
and Assets of this Company being pledged for money
thus recelved, depositors are ai atl times assureS
o! perfect saiety.

Capital supplied to holders of productive real
estate Application may be made to

J. HERBERT MABON,
Managing Director, Toronto.

THE FREEHOLD
Loan and Savings Company,

COR. VICTORIA AND ADELAIDE BTS.,
TORON T O-.

EUT B LIS RED I N1859.

Subseibe Capital . . 8,'923,00
Capital p........................ 1,81,100
Rose. mai----------- ---- - 659,8

President,...•.....-..- C. H. GoODEBEAX
Manager, .-...... Hon. 8. C. WooD.
Inspectors, - . - JoxN LEOE & T. GIBBoN.

Money advanced on easy terme for long periode;
repayment at borrower's option.

Debentures issued and money received on deposit.
Executors and Trustees authorIsed by Act of

Parliament to invest in the Debentures of this
Company.

THE HAMILTON

PROMENIT & LOM4 SOCIETY,
Notice i hereby given that the Twenty-Second

General Annual Meeting of the ébareholders of this
Society will be held at the Society's oMce, in Ham-
ilton, on Monday, the 5th day of March next, at
eleven o'clock a.m, for the purpose of electing
directars ta serve for the ensuîng year, and for ail
other general purposes relating to thM;anrement
af this Society.

A full statement of the Soclety's affaire for the
year ending December Sis, 1893, will be submitted
te thee g H. D. CAMERON, Treasurer.

Hamilton, Ont., 15th Feb., 1894.

LONDON & CANADIAN
Loin & Agoncy C&,Itid

, DIVIDE ND N.. 41.

Notice is hereby given tha a dividen o! four per
cent. upon the paiS-up capital stockaif the company,

for the half-year ending 28th February, 1894 (being
at the rate of 8 per cent. per annum), has this day
been declared, and that the same will be payable on
the 15th March next.

The transfer books wil be closed from the li to
the '11h March, bath days inclusive.

By order of the directors.
J. F. KIRK, Manager.

Toronto, 13h Feb., 1894.

THE DOMINION
. Savings & Investment Society

. LONDON, OANADA.

Capital Ssibscribe-------- - -- 1~0000

Capital Pald-up- -- -- -- ----- 98,474 97

Total Asseta .... . ............ 98,41,"d427

le ROBERT REID (Coliectar o! Custame) Pm IDNT.
T. H. PUBDOM (Barrister) Inspecting Directar.

H. E. BElLES. Mansaer.

- The Faim' Loin and Savlngs Coepanys
y

OOIE, No. 17 TORONTO ST., TORONTO.

Capital -- -- -- -- - -- - ---- 01,0,M8
0 PaU-up - -- -- --- ---- ---- 611,4"

0 Assot---------- ------- ------- s4
0 Monoy advanoed on improved Réel Relate si

lowest carrent rates.
Sterling and Currenc Debenturesiuue&

pybl. hai!.yeerly, By Vie 0 Chap. 00, Statutes 0c
.q 1>12 Bxecu n mà alan àirsare author.

tinvest trust funds in Dobouro! 0th"

0 opay
c0 KMLC .. R.S .BTUE

0
1 elet eoeay~e

WESTERN CANADA
Loan & Savings Co.

OFFICES, No. 76 CHURCH ST., TORONTO
Eutablished 1808.

Subscribed 0pt3.............. =
Paid-up capital................. .... 1 ,

erve ........ .......... 770,000

MONEY TO LEND
On first-class city or farm Property at current

rates.
Debentures issued and money received on deposit.
Executors and Trustees authorized by Act a

Parliament to invest in the Debentures of thil
Company. WALTER 8. L.

HURON AND ERIE
Loan and Savings Company,

LO±3(»ON, O±qT-

Capital f S4,00,

Beserve Rund ................... 690~

Moneyadvanced on the security of Ros Estate on
lavorabletrs

Debentures issued in Currency or Sterling.
Executoru and Trustees are authorised by Atet

Parliament to invest In the Debentures ohf thi
Company. Interest allowed on Deposit.
J. W. LITTLE, G. A. BOMERVILLE,

President. Manaer.

THE HOME
Savings and Loan Company.

(IàTE»).

OFFICE: No. 78 OHURCH ST., TOBONTO

Authoried vapi.... ..... ,000000
Subsoribed Capital......... 1,750,000

oDepoto reoeived, and Interest at current rates a

Mon y loaned on Mortgage on BAl E.tate, on
reasonable and convenient terme.

Advanoes on collateral seourity of Debentures, and
Bank and other Stooks.
HoN. FRANK SMITH JAMEB MABON,

Preslåent. Manager

BUILDING AND LOAN
ASSOCIATION.

Pad-u apital 50,000
Total Astno- ..................- 1 ,888

DIRETOR.
President, Larratt W. Smith, Q. 0., D. 0. L.
Vice-President, Geo. R. R. Cookburn, M.A., M.P.

Wm. Mortimer Clark, W.B. Q.C. Joseph Jaokes,
George Murray. Robert Jenkins. 0.S.GzowskiJr.

WALTan On..usPiu,.-.•.•.•..Manaer
OFFICE :O0B. TOBONTO AND COURT BTS.

Money advanoed on the security of City and faEm
Pro es an debentures purchased.

Interéo allowed on depouita
eglstrd Debentures of the Amssoiaion obamed

on application.

The Londu & OntarioIevsat Cs

President, Hon. PaàM SmTE.
Vice-President, WurLa H. BUTTr, Esq

qMeure. William Rame. Arthur B. Lee, W. B.
Hamilton, Alexander Nir George TaloHff

7Gooderham and Frederick Wyla.
Money advanoed at carrent rates and on f avooahia

tetme, on the security o! productive fawt, dlv amid

mory red trom investors ands sured by th.
Companys@ debentures whioh may b. drawn payable
elther in Canada or BrItain with Intereet hlfy
at carrent rates. A. M. 0013BY lMage,

et Ring Street Baut Toronto.

Tho Omiare Lin & Saylnp oufpami

*0 Capital fSuble S0,0
it Capita ]l Pi-up ----------

Roer-vo U il ----------

Sd Deaoitef Oi.]» nL« m 00&sffl
of Money loaned et low rates of Interoot on the
r. curlty of BoaIEbtate and Municpal Deb.tm
is DOpoUit. eeolved ai intasit &afles

W. Y'. COWàN, Proident.-.

W.10 lEVloPolet
7 .H oULAUe'sS

q%&* .ý " "&"i4"
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The Loan Companie.

THE CANADA LANDED
AND-

NATIONAL INVESTMENT O.

Head Office,
(LIMITED.)

28 Toronto St., Toronto.
Capital ........ ...... ... ••,008,000
Best .................... e.. . 50,000
Assets .................. 4,8u7,286

DIRECTORS:
JomN LANG BLAIm, Esq. - - - - President.
JouN HoRKIN, Esq., Q. C., LL.D., Vice-President,
William Alexander, James Campbell, A B. Creel-

ma,Q.C., Hon. Senator Gawan, L L.D., C.M.G.,
J. KOsborne, J. S. Playfair, N. bilverthorn,
John Stuart, Frank Turntr, C.E., Hon. James
Young.

Money Lent on Real Estate. Debentures Issued.
ANDREW RUTHERFORD, Manager.

CENTRAL CANADA LOAN & SAVINOS
CO.IrP.AWTY-

Head Offie, corner King and Victoria Ste., Toronto.

CEO. A. COX, - - President.
Capital Subscribed............ $9,510,000 o
Capital Paid-up................1,900,0 0 00
Reserve Fund ......... .......... 394,007 57
Total Assets. ........ ........ 5,035,288 09

Debentures issued in Currency or Sterling, payable
in Canada or Great Britain. Money advanced on Real
Estate, Mortgages and Municipal Debentures pur-
chased.

FRED. G. COX, Manager. E. R. WOOD, Sec'y.

TORONTO SAYINGS & LOAN 00.
10 King St. W., Toronto.

Subscribed Capital 8- - 1,000,0
Paidup Capital- 600,00
Besorve Fund . . . 100,04

0000
0000
0000

Established 1885.

Money to lend on improved city properties in
amounts from $1,000 to $50,000. Applications for
loans on central city property will be dealt with
promptly and on liberal terms.

Deposits received at four per cent. interest.
Debentures issued bearnng four and a half per cent.

A. E. AME,
Manager.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

Faid-up Capital . ..................... ,00,000
Lerv 11ud .... ........ ,43,000

Totailset .......................... 4,156,710
Votal iabte 2,.....--..- ,634.895

Debentures issued for 3 or 5 years. Debentures
and interest can be collected at any agency of
Molsons Bank, without charge.

WILLIAM F. BULLEN.

London, Ontario, 1890. Manager,

Ontado Industdial Loan & Ivstmsnt Co.
(LIKN"TD.)

Offoes, 18and 15 Arcade, Toronto.

Gapital, - - - - - 0500,00000
Capital Subscribed, - 466,800 00
capitalPaid np -814,316 58
Ro e rv. yu<d, - - - - - 190,000 O
Contingent Fund, - - - 5,000 00

DIRECTORS
William Booth, Esq., Presiden

E. Henry Duggan, Esq. ~VIce-Presledente.
Bernard Saufders, Esq. 1

John J. Cook, Esq. Alfred Baker, Esq., M.A.
William Wilson Esq. John Harvie, Esq.

Wm. Mulook, Esq., M.P.
Money to10oan on real estate socurity. Vacant and

imp roved real estate in the city of Toronto bought
and- old.Warehouse and business sites to lease
and buildings erected to suit lessees. Stores ana
ofoes t rent in I"Toronto Arcade." Interestallowed on depomite other than call.

E. T. LIGHTBOURN, Manager.

TI Trust & Lan CoiPany of Canada.
ESBTABLIBHEmD 1891.

subribedCapitl-..-.. .1,500,00
Paid-upat825,000
Beserve Fund -•.•••••••••••...... 172,610
HUA» Orr0mS: I Great Winohester St., London, Eng(Toronto Street TORONTO.
Orrcas i CANADA: t8 .James Sree MONTRBEL

MainStreet, WNNIPEG.
Money advanced at lowest Ourrent rates on the

socuriof improved farme and productive eit:
Dro B A .S
WI. B. BBIDGEBMAN-8IgOON,
RIcBABD J EVANB, 1 0MM "TiDu

Bankers and Brokers.

JOHN STARK & 00.,
26 TORONTO ST.,

(Members of Toronto Stock Exchange)

Stock Brokers andIntestmont Agonis,
Money carefully invested in frat-class mortgages

and debenture security.
Interest and coupons collected and remitted.
Correspondence solicited.

GREEN, WORLOCK & CO.
(Sucoessors to Gareeché Green & Co.)

Established 1873. B A N K E R S.
Victoria, - British Columb&a.

A general banking buRiness transacted.
Telegraph Transfers, Draf ta, and Letters of Credit

in the Eastern Provinces, Great Britain, United
States, Mexico and China.

Est ecial care given to collections and promptitude
in making returns.

PRINCIPAL CORRESPONDENTS.
Canada-Merchants Bank and Canadian Bank of

Commerce.
United Statea-Wells, Fargo & Co., New York and

San Francisco; Ladd & Tilton, Portland, Or.; Conti-
nental National Bank, Chicago, Ill.

Agents for Wells, Fargo & Co.

G. TOWER FERGUBSsON, GRO. W. BLAIKIE.
Metbr of t Toronto Stock Ezchange.

Alexander, Fergusson & Blaikie,
Brokers and Investment Agents.

23 Toronto street.

Trust and Guarantee Companies.

Trusts CoIoratiol of ORthelQ.
SAFE DEPOSIT 1BankeotCenneree Bdg.

VAULTS, I Ring-se., Toronte.

AUTHORIZED CAPITAL, $1,000,000.

PREBIDENT, - - HON. J. C. AIxN, P. C.
VI-PRBIDENTS, HON.SR R. J. CARTWRIGHT

HoN. S. C. WooD.

This Company acts as Administrator in case of
intestacy, or with wIl annexed, Executor, Trus-
tee, Receiver, Committee of Lunati,-, Guare
dian, Liquidator. Aeignee, &c., &c.; also a
Agent for the above offices.

AUl manner of trust accepted ; Moneys invested;
Es:ates Managed; lients, incomes, &c., collected;
Bonds, Deben, ures, &c., issued and countersigned.

Deposit Safes to ren t, ail sizes. Parcels i eceived
for safe custedy.

Solicitors placing business with the .Corporation
are retained in the profes:ional care of same.

A. E. PLUMMER, Manager.

Toronto General
ANDSAFE DEPOSIT

VAULTSr •n tsC.
CoP. Yonge and ColboRO Ste.

ESTATES MANAGED L RENTS COL LECTED1i
D Capital.....................21,000,00GuaranteeEdNReserv Fu a 0an

JOHN LOW,
(Member of the Stock Exohange),

Stock and Share Broker,
es ST. FBANCOIS ZAVIER STREET

MONTRUAL..

STRATHY BROTHERS)
(Members Montreal Stock Exchange.) 1

Canadian Investment Securgties,
1707 Notre Damme st•, Montreal.

Spe-il aftention given toi-nvo•tmont.

.g-... .

BlK,, CBROS a Co., Boston.
SPENCER, TBASK CO., New York.
PANMURE, GORDON, HILL & CO., London,

England.

Anderson & Tmple,
(Members of Toronto Stock Exchange)

Stock Brokers and Investment Azents,
9 Toronto Street, Toronto.

TELEPHON 1689.

W. N. ANDER5ON, B. H. TEMPLE.
Laie General Manager C anam Bank ,

f c ommerce. Eu""°a- ML

JAS. C. MACKINTOSH
BANKER AND BROKER.

Dealer in Stocke, Bonds, and Debentures. Muni-
cipal Corporation Securities a specialty.

Inquiries respecting investments freely an-
swered.

166 HolIts St., HALIFAX, N.S.

KEEP POSTED
Every day. Our "Daily Bulletin i the only thing
o! the kind in Canada. A most complete and reli-
able record of Faliures, compromises, Business
Obanges, B'lls oS Sale. Chattel Mortgage.i,
Writs and Judgments for the entire Dominion.
We issue carefully revised reference books four
times a year. R. C. DUN & 00.1

Toronto, Montreal, Hamilton, London, and all
cities in Dominion. U. 8. and Europe.

A SSGNEESAND TRUSTEES -- -
AVINGbankrupt stocks or running con

cerns to dispose of will find the columnu
of the

]1onetal'Y

Time •

the most effective
ing this e4.

medium for accomplish.1

HON. EDWARD BLAKE, Q. C., LL. D., President
E. A. MEREDITH, LL. D. Vice-Presidents
JOHN HOSKIN, Q. C., LL. D. V r

THE Company acteasE xecutor,Administrater,
Receiver,0Committee, Guardian, Trustee,

Assignee, and in other fiduciary capacities, under
direct or substitutionary appointment.

The Company also acte as Agent for Executors
and 1 rustees. and for the transaction of all finan.
cial busineess investe money, at beet rates, lu first
mortbsiae and other securities; issues and counter.
signe onds and debentures; collecte rente, interest
dividends, &c. It obviates the need of security for
Administrations, and relleves individuals from, re-
eponsibllity as well as fron onerous duties.

The services of Solicitors who bring estates or
business t° the Company are retained. All business
enuusted to the Company will be economically and
promptly attended to.

J. W. LANGNUIR, Manager.

THE GUARANTEE GOMP'Y
OU NORTH AMERICA.

ESTABLISHED . - I72..

BONDS OF¯SURETYSHIP.
HEAD OFFICE, - MONTREAL,

E. RAW LING S, Pre. and Man. Direeter
WIM. J. WITIALL, - - Vice-Presidont

TonoNTo BANmcH
Mail Buildings. MBDLAND & JoNEs, AgentP

Tic LolldollGllalalllO8& ACCiùnltC.
0 London, England.

This Companyissues bonds on the fidelity of aIl
officers in one of trust. Their bonds are as
cepted by ge Dominion and Provincial Govern-
mente In lieu of personal security. For rates ana
fesrms o! application apply to

C. D. ICHARDSON, Gen'l Manager.
N. E. Cor. King aud Victoria Ste., Toronto.

(llo1pj 8av1ls aud Leail ConpaDy
Authorised Capital, 010,000,00.

OFFOIERS AND DUnirTORs:

President, Wm. Bell, Es q., of the Bell Organ Go.,
Guelph, resident Traders auk andVice-PresdntMauaturers Life; lot Vice-Pres'deut, W. H.
Howland, Esq., Torout, President Queen City
Canadian Lloyds and Hand-ln-Hand lus. Co; 2nd
Vice-President, John Flett, Esq., Toronto.

E. F. B. Johnston, Q.C., Toronto; Lt.-Col. A. H.
Macdonald, Q.C., Guelph; Henry Lowudee, Esq.,
Toronto, Lirector Maufacturers Life and Accident
Co., Director Incandescent Electric Light Co.; J. L.
Kerr, Manager and Secretary, Toronto.

Trustees, Imperial Trusts Co.; Auditor, Freleric
Roper, Esq., Sec. and Auditor Dominion Tel. Co.,
Public Accountant,'Auditor, Assignee, dc.; Actuary,
Prof. Alfred Baker, Toronto University.

Head Office, 73 Victoria St.,
TORONTO,:ONT.
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Insurance..

OF ARTFOBD, CONN.
0 ash Capital, - - - *2,000,000 00

SMITH & TATLEY. - - Managers.
Canadian Branch.

HEAD OFFICE, . - - MONTREAL

RICHARD H. BUTT, - Toronto Agent.

Agencies througbout the Dominion.

Caledonian I4sNCEcO,,Of Edinburth
ESTABLISHED 1805.

THE OLDEST SCOTTISH FIRE OFFICE
Canadian 45 St. Francols Xavier St.,

Branch. MONTREAL.

MUNTZ & BEATTY, LANSING LEWIS,
Toronto. Manager.

A. M. NAIRN, Inspector.

Provident Savings Lite Assurance Society
OF NEW YORK,

SumPPAD HoMANs,.....PBsMINi.
WILLIAM E. STuvENB,.....................BBorETAY.

Agents wanted in unrepresented eistricte-this
Company's plans erA very attractive and easlly
worked. Liberal contracte will be given to experi-
inced agents, or good business men who want bc

engage in life insurance.
Apply to R. H. MATSOIN, (4eneral aMaar:e
for Canada. 31 oNG STRET, To.I,, 'r"

Milica afcue' Ims, Col
ESTABLI lIED - 1885.

No. 82 Church StPeet, ToPonto.

The President, James Goldie, Esq., in movin
the adoption of the report on the business of 1892
said: I have much pleasure in drawing you:
attention to the fact that this company has veri
fied, in a marked degree, every expectation se
forth in the original prospectus when organized
in 1885.

Up to the present time the insurers with thi
company have made a saving, when compare
with the current exacted rates, of $91,004.20
And in addition thereto bonus dividends hav
been declared to continuing members amountin
to 321,522.72.

Besides achieving such result,we now also have
over all liabilities-including a re-insurance r
serve (based on the Government standard of 5
per cent. (500/), a cash surplus of 1.93 per cen
to the amount of risk in force.

Such results emphasize more strongly tha
any words I could add the very gratifying p
sition this company bas attained. I therefor
with this concise statement of facts, have muc
pleasure in moving the adoption of the repor

The report was adopted and the retiring Dire
tors unanimously re-elected. The Board of D
rectors is now constituted as follows: Jam
Goldie, Guelph, presideit; W. H. Howland, T
ronto, vice-president; H. N. Baird, Toront
Wm. Bell, Guelph; Hugh McCulloch, Galt ;
Neelon, St. Catharines; George Pattinson, Pre
ton; W. H. Story, Acton; J. L. Spink, Toront
A. Watts, Brantford; W. Wilson, Toronto.
HUGH SCOTT. THOS. WALMBLE

Mgr. and Sec'y. Treasurer.

STOCK AND BOND REPORT.

Ca~lta ~Divi- CLOSING PBICBB

BANKS.ÈCapita ia a tl t.o o ia
BAK, a d-up. last IRNocried.6 Mo'e. Mar. 8 =8er buh arei

British Columbia ........ .. 90 9,920,000 8,9m0,000 1,814.000 6 % 84 894
British North America..........$948 4,866,666 4,866,666 1,838,38 34 147. 857.31
Canadian Bank of Commerce............ 50 8,000,000 6,000,000 1,100.000 3t 137 140)j 68.50
Oommercial Bank, Windsor, N........ 40 500,000 10,000 ,000 3 lie .. .OC

Dominion ................................ 50 1M50000 1,500,000 1,450,000 5 281J 2824 140.75

Eastern Townsh.ps..... ............ 50 1,500,000 1,499,905 650,000 8-
Federal .............................................. 8 InLiquidati,
Halifax BankingCo............................ 00 50,00 00,000 210,000 83 122
Hamilton.....................................100 1,95,000 1,250,00 50,000 4 167 170 167.W
Hochelaga ......... 100 710,100 110,100 933.000.... ....

.mperia ........ .................. 100 1,963,600 1,953.558 1,101,769 4 1864 gc 185.50

La Banque Du Peuple..........-........... 50 1,900,000 1,900,000 550,000 8
L a Jacques Cartier...............9 15 0000 00, 000 215,00008
La Banque Nation..e...................80 1200,000 100,000 0000 3
Merwhants iBank o Canada..............." 10 6,000,000 61,000,000 ,00,000 159 160 153.00

Merchants' Bank of. al..a.. . ........ 100 1,100,000 1,100.000 60 ,000 84 45145
MOntons .................................. 50 ,00,0 00,000 1, 0a,00.21 165 170 8250

M ontrealsBak.f.B.. ....... ................ 00 12 00,000 2, .56.000,000 8ô 225 28 453.00

New Brunswick..... .............. 100 00,000 00000 55,000 8 113 254.00
Nova Scotia .................. 1.. .... " 0 1,000 0 1,5 ,000 1,200000,0001775.0177.
Ontar do........ ................... 100 1,500000 1,50 .000 , 000 ,30118 1210.00
Ottawa....................---.~...-.. 100 1,500,00,1487,,5& 847.213 4 149 149.00
Feople's Bank cf Halfax ............. 90 800,000 w700000 130,000 8 118 .......... 3.6
People's Bank cf N. B........... .. 50 180000 180,000 101,000......
Quebec.... ..... ................. 1 2,500,000---.0,0 550,00 3à. .. .... ....70,,
St. Stephen'............. ........ 100 900,000 90,000 45,000.

Standard..BILDN......A..5.........................501,, 1,0,0 0,000 4 168 170 94.0

Torontor...................n ....... 100 6,00,000 9,000,000 1,830.000 58 24J51 246.25
Union Bank n aloat....... ......... 50 500,000 500,000 123.000 8 122 . 6100

Union Bank, Canada ............... 100 1,90.0,0 1900,000 5,00 6 ..

Ville Maie.I............. ......... 0 5000,0 2479510 ,000 3
WesternL............... ............ 010 0000 698,091 8,000
Yarmouth 7 M. 7 ,000 10 400,000 83 12100

LOAN COMPANIES.
UNDUE BVXDiNG Bodm53'AczT, 1859.

Agriontural Saingel & Loan Co...... 50 630,000 826006 12.0(k)3 110 119 55.00
Bull & Loan Association..........925 150,00 10000 124,075 a 100 101 25.00
Oanadaerm. Loan *& Baving .sh .a 50 5800000 800000 5,000 6 1792 181 179.75

anadian Saving & Loan O............. 50 150,000 762,000 191,028 1 5 . 2.50
Dominion Sav. & Bavng0............... 50 1,000,000 9,41 1 10,000 a 80 84 400)
Freehold Loan &B1avingsCOOmpanY... 100 8923,500 1,819,100 69,550 1 133 136 138.00

Farmers Loan & Bavinge Company ... 50 105,950 611,M30 146.195 115 î194 5e7.50

Huron & BrieLoanàbavig0.C.. 50 300,000 37000 678,890...16.
Hamilton Provident & Loan Moc ... 100 1,500,000 ,100,000 3u5.0-10 136 ..... t5,

Landed Bankng & Loan o..............100 100,000 5.000 135,00117 .... il.OC
London Loan Co. of anada..............50 679,00 831,500 68.500 4 1017 109 63850
Ontario Loan & Deben. Co., London . 50 ,00,000 1.9000 43Î,00 84 1984 11 6<25
Ontario Loan & Savinge Co., Oshawa 50 800,000 800,00 75,000.004
Peoplea Loan & Depsit CO..............50 600,000 60 I00n ud9a8t1 45.
UJnon Loan & SavingeCo .................. 50 1,000,0W 579,65!512729 . 63.50
SWestern Canada Loan & Savinge Co. 50 8,000,0001 1,500.00 70,000 ô 1Il 170 12.5

l U, U PEIVÂTE Aovs.

i- Brit. Can. L & Isiv. Co. Ld. (Dom Par) 1W0 1,690000 98,493 112,000 94i i6 ... 116.00
Central Can. Loan and Saving Oc...100 ,10,000 1,20,000 8-24,0U7 8 12) 1M2 120.00
London& Ont.Iiv.CO..Ltd. do 1W00 9,50.001550,5916 155.09.0084 108 116 0803

SLondon & Can. Ln. & AgU.Co. Ltd. do 50 5,000,000 7.000 90,000 4 15 .128 1.00
Land ecurity0o. (Ont. flas.) . 100.. 1,88w,300 548,198 550000 ô 150 16 150.10

Man. & NorthWest. L. Co(Dom Par) 100 1,500,000 75,0 111,00 8i 109 I8 109.00

Il Ti=CoNA17 ..s..A1," 17.7-180.

1,Imperial Loan & Invesimetit Co. Ltd 100 840,00) 738.558 164,054 4 118 116.35

eCan. Landedb& National Invt Co., Ld 100 2,WB8u00 1,004.000 850,000 144 164 4.75
ea....118.40 581,0 821,880 0,0 a u82à 00

tg ONT JT. ST. burT. FAT. ACT, 1814.
eBritish Mortgage Loan Oc ............ 1W ta, 1,978 15,006 1 ... . 1.

Ontarie Industrial Loan &hInv. C.. 100 w 486,800 814,818 190, 100 18. .0
.0.00 63001 10 100

TorntoSaing an Lan o ..... .. 11W ),o 3 1201.2..3 110
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Nortbern Assurance Co, of London, Eng,
Branch Office for Canada, 1724 Notre Dame
Street, Montreal. Income and Funds (1892):
Capital and Accumulated Funds, $35,730,OCO;
Annual Revenue from Fire and Life Premi-
um and from interest upon Invested Funds,
$5,495,000; Deposited with the Dominion
Government for security of Canadian Policy-
holders, $200,OCO.

. E. MOBERLY, E. P. PBARSON, Agent,
Inspector, Toronto.

ROBT. W. TYBB, Manager for Csnada.

Cheques
and lkinds
of ...

BLANK FORMS
for Banks au d other Corporations
printed in the best style
by the . . .

Monetary Times Printing O., Ltd.
TORONTO.

INSURANCE COMPANIEB.

ENGaLis--(Quotations on London Market.)

No. '" , Last
Shares Divi- Nx or cMIA. 0>.0 Bale
or amt. dend. F .
stock.,i ý Feb. 24

250,000
50,000
90,000
60,000

186,4983
85,869
10,000
85,100

391,752
110 ,w

60,000110,000

10,000

10,00

9,500
6,000
5,000
51,000

1 ,M

8 Ps
25

7à
82 ps
10
20
10
90
75
234

93 Ps 1
1 1

Alliance..........
o. Union F. . & M.
Guardian..... ........
Imperial Lim .........
Lanoashie F. & L.
London Ass. Corp...
London & Lan. ...
London & Lan. F...
Liv.Lon.& G.F.& L.
Northern F. & L ...
North Brit. & Mer..
Phoenix .............
Boyal Insurance....
BcottishImp.F.&L.
Standard Life -.

OANADIAN.

7 Brit. Amer. F. à M.
15 Canada Life ....
19 Confederation Life
12 Sun Life Ass.Co

S ubecFie
10 nnit Pire......
10 Western s=a 1

20 21-5 9 9
50 s 804 814

100 50 9à ai
20 5 26427à
90 9 4 5
95 19 1o£2
10 9 là 4
95 94 15116j
Btk 9 44 5
100 10 61 63
95 64 36 38
50 go 25m25
90 a 46 48
10 1 •-•.
50 19 ... ••

Mar. 8

850 $50 11'-114
400 50 610...
100 10 250 275
100 '1240 -
100 665............

50 95 00.
d0 90 14744

DISCOUNT BATEB. London. Feb. 21.

Bank Bills,S8 months ............-. .

do. 6 do. . . 1 .
TradeBills8 do. .................. l 2

do. do. .......---.... --

BAILWAYS.
Par

valu,
p eh.

Canada Pacidfo Shares 3%............. 100
0. P. R. lst Mortgae Bond,51........ ...

do. 50 year L. G. Bonds, 841...... .
Canada Central S %lst Morgage.....
Grand Trunk Con. stock ............ 100

ô % perpetual debenture stock
do. Eq. bonds, 2nd charge..
do. First preference......... 10
do Second mref. stock .......... 100
do. Third pref. stock ............ 10G

Great Western per 5% deb. stock...... 100
Midland Btg. lot mtg. bonds. 5 %...... 100
Toronto, Grey & Bruce 4% sg. bonds

lst mtge..................0..... 100
Wellington, Grey & Bruce 71%lst m.

SBC0UBITIBS.

Dominion 5% stook, 1905, of By. loan.........
do. 4 do. 19045 6,8..
do. 4 1910, Ins. etok.......
do. % I1 do. .... ......Wdontreal Sterling àS%, 1S.. ...
do. doW174 .....1................do. do. ô q&19C8

1loronto Corporation, 6%,1w7 Ster..........
do. do. 6 %, 1895 Water Works D. b
do. do. con. deb. 1898, 61,...
do. do. gen. oon. deb. 1919, 51'...
do. do. stg. bonds 199, 41,...

City of London, lt pref. Red. 1898 51...
do. Waterworks 1898, 6...

City of Ottawa, stg. 1895, 86...
do. do. 1904, 61,...

City of Quebec, 1818 1908, i...
City of Winnipeg, deb. 1907, 61..

do. Io. deb. 1914, 5 ..

London
Feb. 24

lui 71
115 117
108 105
126 108

64 t I
122 124121 i27

40 41
27 28
15à 151

116 118
105 107

101 103
98 101

LondonFeb. 94
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Leading Barristers.

THOMSON, NENDERSON & BELL,
BARBISTEES, SOLIOITORS, &o.

D. E. THOMSON, Q. c.
DAVID HENDEBeON,
GEOBGE BELL,
JOHN B. HOLDEN.

Ofices
Boardof Trade Buildinge

TORONTO.

G. G. 8. LINDEEY. LYON LINDBEY.
JOHN W. EVANS.

LINDSE, LINDSEY & EVANS,
Barristers, Solicitors, Notaries sud

Conveyancers.

PAciIc BuILrINGs, 28 Scott St., TORONTO.

Telephone 996. Money to Loan.

OTTAWA.

LATCHFORD & MURPHY,
Barristers, Solcitors, Notarles, &e.,

Parliamentary and Departmental
Agents.

Offces, 19 Elgin St., N. E. Cor. Sparks and Elgin Ete
OTTAWA.

Telephone 859.
y. a. LATOHFoRD. cEAs. MURPHY.

/BIBONS, McNAB & MULKERN,
Barristers, Solicitors, o.,

Offoe-Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. c. GIBBONS, Q. c.

P. MiLEERN.

GEO. M'NAB.

FRD. . HARPER.

Agent.' Directory.

H ENRY F. J. JACKSON, Real Estate and Gen-
eral Financial and Assurance Agency, King

Street, Brockville.

G EORGE F. JEWELL, F.O.A., Public Account&n
and Auditor. OMce. No. 198 Queen's Avenue,

London, Ont.

HOMAS CLARKE, Hardware and General
Agent, 60 Prince William Street, Saint John,

N. B.

IAfNNIPEG Cit Pro erty and Manitoba FarieWVbought, sol, rented, or exchanged. Money
loaned or invested. Mineral locations. Valuator,
Insurance Agent, &c. Wx. R. GRUNDY, formerly
of Toronto. Over 6 years in business in Winnipeg.
Office, 490 Main Street. P.O. Box 284.

COUNTIES Grey and Bruce Collections made on
commission, lande valued and sol, notices

served. A generai fluancial business transacted.
Leading loan companies, lawyers and wholesale
merchants given as references.

H.EB. MILLER, Hanover.

A. F. ErqGLLHù\RDf,
Custome Broker, Commission,

Shipping and Iorwarding Agent.

No, 1 Fort Street, cor. Wbarf,
VICTORIA E r

Legal
Printing

la one of
ouP -m
Specialties

W E CALL ATTENTION
To THE

Ontario Legal
Chart,

WHICH WE HAVE RECENTLY
PRINTEO

e e

MlolallT oRTl'ail CO., M.
TORONTO.

DECISIONS IN COMMERCIAL LAW. a
Mi

SMITI v. FORT WILLIAM SonooL BOÂD.-Held sa
y Street, J., that the board of sobool Ca
ustees of a city, town or incorporated in

illage have no power or authority toCI
iter into any contract for the build- stE

g of a school house until the necessary tii

nde have been provided, under the PublicPs

chools Act ; and that if a certain sumb as Ju

een provided under that Act for the purpose au
l building a echool house, they cannot be ai- wE

wed to enter into any contract or undertake 18

ny work involving the expenditure of a w

reater sum; and therefore the plaintiff, a W

'eeholder, ratepayer and elector of the town th
ifFort William and a supporter cf the pub- nc

oc sbhools tberein, suing tn behalf cf hum. Ji(

elf and all ether ratepayers, was en- cf

tled te an injunction te rostraîn the C(

ibhool board et that tcwn, certain indivi- in

lual members et thù board, sud the vi

=niracters for the building cf the echool se

ouse, f rom proceeding witb tbe erectien vE

Liereof in a case where tbe contract price ex- n

,eeded the amount provided under the Act, pi

nd te an order compelling tbe re-pay ment te la

fie sohool corporation cf certain sume paid by

idividual membere cf the echool board te the

ontractore for a certain pertion cf tbe work C
already port ormed. c

s

GRÂHÂM V. CÂNÂDIGouÂLoDoE OF INDEPEND t]

ENT ORDER cF ODDFELLeWB cF NEW YORK.-The 81
laW cf a foreign etate wbere a testator bas bis 1:

domicile muet generally goveru, ev en wben bis a

will was made sud bis property situate in this

province, sud in the absence et evidence as te

wbat that law is, it muet be taken te be tbe a

same as tbis province. Tbe parties setting up fi

tbe law cf a foreigu state to invalidate certain si

bequeste in a will, on the ground of the inca. i

pacity cf tbe legatees to take, must prove tbatc

law, and tbat tbe hegatees cerne witbin that

scope. The construction of a will is a ques-

tien te tbe dealt witb according te the law cfN

the domicile of tbe teetater. Where there was

a devise te "lthe C. O. Lodge 236, State ef

Ntw York," a body net incorporated in that

State and net qualified te take sud bold1

property, Mereditb, J., beld it te be a valid be-

queot tu the members of that association. 1

REGINA v. LA FoRc.-The pueumatie tire as

applied te bicycles came inte use in 1890. Lt

consisted cf an inflatable rubber tube witb an

euter covering or sheatb wbich was oemonted

te the under surface et the U.ebaped rîm

similar te tbat wbiob bad been ueed for the

eolid sud cuebion rubber tires which preceded

it. This tube wae lisible, in use, to be

punctured, sud as tbe sbestb was oemented te

the rim of the wheel, it wae net readily ro-

remevable for the purpooe of beiug repaired.

La Force'. invention met that difficulty by
providing fer the use cf a rim witb the

edges tnrned inward ee as te form n eaob

side a lip or fiango, sud cf an outer ceveriug

or eheath, te the edges cf whicb were attacbed

etripB made et rubber or other suitable
matons1l, wbicb fitted under suob lips or

flanges, sud filled up the recess botween thons.

Wben the rubber tube is not inflated, this tire

may readily be sttacbed te or romoved froin

the rim cf the wheel, but wbeu lebflated the

ceveriug or sheatb is ezpanded sud the outer

edgee cf the stripe attaohed thereto are foroed

under the flanges et the rim, sud the wbhe

securely bold in position by the pressure cf

the inflated tube upon suob stripe. The de-
da as e ip thie idson Aprilt

1891 su, ineomanywitbhiebrotermad

section of a rim and tire on this principle in

ay following. On the 3rd of Auguet in the

me year, he applied for a patent therefor in

anada, and on the 2nd of December follow-

g obtained it. In March, 1891, Jeffrey, at

hicago, in the United States, conceived sub-

bantially the same device, and confiden.

ally communicated lhe nature thereof to hie

artner and patent solicitor. On the 27th of

uly ho applied for a United States patent,

nd on the 12th January, 1892, such patent

as granted to him. On the 5th February,

892, ho applied for a Canadian patent, which

as granted to him on June lt of same year.

Vhen, in May, 1891, La Force's conception of

he invention was well defined, there had been

o use of the invention anywhere and the pub-

ic had not anywhere any knowledge or means
f knowlege thereof. Held by the Exchequer
ourt of Canada that the fact that prior to the
vention by an. independent Canadian in-
entor, to whom a patent therefor was sub-
equently granted in Canada, a foreign in-
entor had conceived the same thing, but had
ot used it or in any way disclosed it to the
ublic, was not sufficient under the patent
aws of Canada to defeat the Canadian patent.

IN BE HESs MANUFACTURING CoMPANY, SLOAN's

ÂAs.-TO make an alleged promoter of a

ompany liable for the amount of paid.up

hares allotted to him in consideration of the

ransfer by him to the company of property

tanding in hiesname, the Court of Appeal

holds it muet be shown that, at the time oftits

acquisition by him, he etood in such a relation

o the intended company that he could not

claim to have bought the property for himself,

and that therefore there was no consideration

'or the allotment ; and the court having on the

evidence come to the conclusion that this was

not shown, refused to put Sloan on the liet of

contributories.

BELLAMY v. BADGEBOW.-A voluntary deed

will not be reformed against the grantor. And

where the defendant's husband, having ap.

propriated moneys of a client in hie hande for

investment, secretly executed in the client's

favor, a statutory mortgage not containing a

bar of dower, the defendant being a party to

and executing the mortgage, and subBequently,

after his death, paying, with knowledge of the

facts, an iustalment of intereet due under it,

an action to reform the mortgage by inserting

a proper bar of dower was dismissed by the

Court of Queen'e Bench, there being no con.

sideration to support a contract by the defend-

ant with the plaintiff to bar her dower.

BRISTOL AND WEST OF ENGLAND LAND, MOBT-

GAGE AND INvESTMENT Co. v. TAYLOR.-A new

agreement between debtor and creditor, ex-

tending the time for payment of the debt and

increasing the rate of intereet, without the

consent of the surety, is a material alteration

of the original contract and reloases the eurety .

And whatever effect a provision in such

agreement reserving the rights of the creditor

against the surety may have on the extension

of time, it is idle as regards the stipulation

for an inoreased rate of interest, according to

the Court of Queen's Bench.

-An early closing bill is before the Manitoba

Legislature. It provides that any municipal

councilmay, by by-law, require that, duringthe

whole or any part of the year, all or any shops

within the municipality shall be closed, and

remain closed on any day of the week, during
any time between seven p.m. of any day and
five p.m. cf the next day.

* lb
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Leading Wholesale Trade of Montrea.

De MORRICE, SONS & COMPANY,
MONTREAL £&TORONTO.

MANUBACTUBERS' AGENTS AND GENERAL
MERCHANTS.

The. Dominion Cotton Xilis Co., Montreal.
Mills-Hochelaa; Coaticoit, Chambly, Brantford,

Kingston, Halifax, Moncton, Windsor, N.S.,
Magog (Print Worke).

GREY CoTroNs-Bl eachedShirting, Bleached and
Grey SheFtings, Cotton Bags, Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Cantons,
Damasks. Sleeve Linings, Printed Flannelettes,
Shoe Drills, &c.

The Canadian Colored Cotton Mille Co., Ltd.,
lMontreal.

Mille at Milltown, Cornwall, Hamilton, Merritton,
Dundas, also A. Gibson & Bons, Marysville,

N.B., & Hamilton Cotton Co., Hamilton.
Shirting, Ginghame, Oxfords, Flanelettes, Tickings,

Awnings, Sbeetings, Yarns, Cottonades, &o.
-TWEEDS -

ne, Medium and Coarse, Blankets, Saddle-lelt,
Glove Linings.

Flannels-Grey and Fancy in all Wool and Union,
Ladies' Dress Flannels, Serges, Yarnr.

K&nitted Underwear-Bocks & Hoslery in Men's,
Ladies' and Children's.

Braid-Fine Mohair for Tailoring, Drese Braids
and Linens, Corset Laces, &c.

s r Wholesale Trade oly supplied.

DEBENTURES.
Municipal Debentures bought and eold, also

Government and Railway Bonds. Securities suit-
able for Deposit or nvestment, by Insurance Com-
panies, s.lwaysobaud.

OEO. A. STIMBON
9 Toronto St. Toronto, Ont

Mercantile Summaru.

THE liquor dealers' convention, to be held in

Toronto, bas been postponed until April 4.

THE Waterloo Board of Trade held its first

annual banquet recently, and it was a pleasing
success.

IN Berlin, according to the News, there are

good prospects of a large amount of building

operations this spring.

AT the annual meeting of the Kingston and

Pembroke Railway Company, on Tuesday,

Mr. F. A. Folger was appointed superintend-
ent.

WE learn from the Acadian Recorder that

Mr. W. B. Torrance has been appointed
assistant cashier of the Merchants' Bank of
Halifax.

WE are told that the Auer Incandescent
Light Manufacturing Company, of Montreal,
intends opening a branch of its business in

Hamilton.

AT Amherstburg, Mr. David D. Wigle has
purchased the stock of D. L. Wigle & Co., and

will continue the business in the same stand,
on the corner of Murray and Dilhousie streets.
He will keep a m ell-selected stock of hardware,
tinware and stoves.

Dominion Paper Box Co.
SOLE AGENTS IN CANADA

-FOR -

HUG & BOSCOWITZ'
High-Class
Lithographed'qmof-Du gLàa l

aIl kinde cfManuactr eand Inporters cf

Druggists' Boxes, Cartoons, Etc Etc.
Write for Samples and Prices. A

36 and 38 Adelaide Street West
MoR01TO-

I. P. B[RLEY. A. JEPHOOTT.

Leading Wholesale Trade o montrea.

W. & T. KNOX.
vrPROF,,

Flai Spinners & Linen Thiread Ifrs
I BIE, SCOTLAND.

Sole Agente for Canada

GEO. D. ROSS & 00.,
648 CraIg Street, MonR

TORONTO OFFICE,

19 rcnlT ST-umr

A cAREFUL estimate places the amount of
wheat stored in theo several elevators of Bran-1
don, Man., at 150,000 bushels.

THE Beatty steamboat line company of

Sarnia expect to have all their boats out by the
1st of April, and the crews of last year will
have charge this season.

C. E. GAGNoN & Co., dry goode, Montreal,
noted as failed last week, propose to pay 50
cents. Direct liabilities are #27,300, indirect
83,000. Of the direct liabilities, $16,000 are
due to hie father.in-law.

THEOPHILE GEOFFRION, of Montreal, a manu-

facturer of men's shoes for city retail trade,
bas assigned on demand. He got behind last
fall and arranged an extension, which appar-
ently he cannot carry through. He owes
815,400 direct, and $13,000 indirect.

Tns week is to be opened the Pettes
Memorial at Knowlton, Que. The building is
the gift of Mrs. Nathaniel Pettes, in memory
of her late husband, to the people of Knowlton
and district. It consiste of a hall, reading
room and library, with necessary roome for
caretaker, etc. It is a brick structure, steam
heated, built at a cost of some $10,000. The
management is vested in a board of trustees.

HUTCHISON,
DIGNUM & NISBET,

ImpOrtePs and
Manutacturer' Agents.

A weH asseorted
stock of Imported and

Canadian Woollens,
Tailors' Trihnmings Alwayv

and Linons on Uad.

Sole Agents in Canada for Messrs. J. N. Richard-
son Sons & Owden, Limited, Belfast, Linen Goods.
Mesars. David Moseley & Bons, Manchester, Rubber
Garments. J. Oawthra & Co., Bradford, manufao-
turers Italian Clotho and Verona Serges.

55 Front Street West, Toronto.
Cable Addres« "rDIGWALL," Toronto

Leading Wholeale Trade of Montreal.

culrd oo Ela mm

SPRING 1894.

Ginghams, Zephyrs, Flannelettes,
Dress Goods, Skhrtings. Oxfords,

Coltontdes, Awnings. Tick-
ings, &c., &c.,

ee. Samples -n
Whcleeale Housse. NOW READY

D. MORRICE, SONS & g., Agents
MONTREAL AND TORONTO.

" CRYSTAL" RICE
ONE OF THE LATE8T, MOST WHOLESOME

AND POPULAR
Send for sample ->mFood Cerealsand price. •

T7he Canadian Speclalty Co.
3S Front Street East, TORONTo.

Metcanti1e Summary.

IN the course of a few days the new eplint
factory on Victoria Island, near Ottawa, will
commence operations. The splints manu-
factured in it will be used by the New Jersey
match factory.

THE executors of the estate of the late
James Norris, St. Catharines, have decided to
sell the mille at Thorold and St. Catharines,
as well as the steamer "Persia," so that they
will be better able to divide up the estate.

THE annual meeting of shareholders of the
Cornwall Manufacturing Company was held
last week in Montreal. The following gentle-
men were elected directors: Andrew Allan,

president; W. M. Ramsay, vice-president;
Frank Stephen, managing-director; Sir Donald
A. Smith, A. T. Paterson, Hugh Montagu
Allan and John Turnbull.

THE mantle and general dry-goode firm of
Carsley Bros., Montreal, having west and east
end branches, are reported in some embarrass-

ment, and have called their creditors together

to lay the state of their affaire before them.

Mr. Wm. Carsley, one of the firm, has also
been engaged in business in London, England,
and some complications in that business are
reported as affecting the firm here.

Syrup Pal
WITH

PATENT LIP FILLER
1, 9, a and 5 Gallon.

SEND FOR QUOTATIONS

Chase BooTkh & Sons,
rmlto NOmTO

1116
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S.oudm Wha i..n b BaIe of M temaA.

BALIS AmUFATUR1RQ CO'Y,
lo to 28 NAZARETH STREET

MONTREAL.

Varmsahea. Japans, Printing Inka
WHITE LEAD,

Paints, Machinery Oils, Axle Grease, &o.

McLaren's Celebrated

The only genuine. Gives entire.satisfaction to con
aumero, therefore secures trade to dealers.

W. O. McLAREN,
Manufacturer, Montreal.

BTANWAT & BAYLEY, Agents, Toronto.

JAS. A. CANTLIE & 00.
CENERAL MERCHANTS AN

MANUFACTURERS' AGENTS.
ESTABLISHED 25 YEARS

Cottons-Grey Sheetings, Checked Shirtinge, Den-
imu, Cottonades, TicLngs, Bags, Yarn, Twine, &c.

Tweeds-Fine, Medium and Low Priced Tweeds,
Serges, Cassimers, Doesklns, EtoffesKerseys, &c.

WiaeIael-Pian and Fancy Flannels, Overcoat
Lininge Plain and Fancy Dress Goode, &c.

Kmited Shirts, rawers, Hosiery, &c.
Blankets-White, Grey and Colored blankets.

ser Wholesale Trade only supplied.
290 Bt. James tîeet, 90 Wellington Bt. W.,

MONTREAL. 1 TOEONT0.
Advances made on Consignments. Correspond-

once solicited.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants

MGrUEmdan mmLIAx WINDOW GLA
Plain and Ornamental Shoot, Polished& Bolled

and Bough Plate, &o.

Painters' & Artista' MaterIalS, BruShesd4e
ni, 1, nW et. Paul St.,eea%, -,W .51com-

MisonReALt.,
MONTREAL.

Pickford & Black
WEST INDIA

STEAMSHIP LINES.
(Carrying fth eanadifan Mail.)

Demerara Serviee s

ST. JOH, N.B., to DERARAI
Calling at Halifax, Bermuda, St. Croix, Bt. Kitt'Antigua. Monterrat Dominica, Martinique, 8
Luoia Iarbados and ' rindad, and returning to 8John via same ports, except Halifax.

Sailing Arrangements.
Steamers St. John. Halfax. Demerara

Duart Castie ...... Feb. 22...Mar. 1...Mar. AI.
Taymouth Castle.......Mar. 22......Mar. 29......Aptil 21

(And regularly thereafter.)

WINTER EXOURSIONS at very low rates.
These steamers are of the highest class (100 AI) at

Lloyd's; have superior accommodations for pas-aengere and carry stewards and stewardess. Through
bis ladng lssued.

Full information on application to
BCHOFIELD & CO., PICKFORD & BLACK,

St. John, N.B. Halifax, N.S.
BOBT. BEFORD & 00., N, WEATHERSTON

MommnL. 93 York Bt.,
ToaowTn

Asading W ,holesa Trade ot mnetaL.

HODGSON, SUNER &00
IMPORTEBB OP

DRY GOODS, SMALLWARES
and FANCY GOODS

"47 a "49 St. Paul Street, MOTREA.L

Cochrane, Cassils & Co
BOOTS *r SHOES

WHOLESALE.
Coraer Latour and St. Genevieve gts.,

MONTREAL, Que

WESTLANDS, LAIOLAW & CORI
HAT AND CAP

Ver oemme, Colonial,Foreign Marets.anufactuers
CLA6COW and LONDON

]Prize Medal Paris f i e a naCopnald & CoAgny,
Montreal, Soe Agents.

They HeIp
Each other. Grocers and general store.

keepers will find a profitable adjunct to
their business in a line of our celebrated
cigars. Once&get a customer into the way
of dropping in for a good cigar and you'l.
be surprised at the resuit. He comes in
to buy only groceries and one of our frag
rant LA CADENAS may catch his eye. He
comes in for one of those satisfactory LA

or1 êmoke on his way to the office
,i- w arrival in groceries tempts

him into a purchase. See how it works?
Profit both ways.

He may make a selection from other
and less expensive brands such as

EL PADRE
MADRE E'HIJO
CABLE EXTRA
KIOKER
MU MGO

Al of which sell well.

s. DAVIS & SONS,
CIQAR MANUFACTURERS,

MONTREAL.

TUE BELL TELUPHONE CO.
0F CANADA.

Noice to Bendhoders.

The Company is prepared to renew its six per
cent. bonds maturing April lot, 1894, or any

portion of them, for one year from that date.

Holders desirous of having their bonds renew-

ed will please present them at the Company's
offie, 30 St. John Street, Montreal, for regis-

tration and endorsement at once, as the ar-

rangements therefor should be completed not

later than February 15th, 1894.

0. e. SIE, President.

Montreal, Dec. 28, '93.

Leading Wholesale Trade of Montreal.

S. GREENSHIELDS,

SON & 0.,

General Ory Goods Mechant;
MONTREAL

Sole SeUing Agents for Canada
.. for . .

PRIESTLEY'S CELEBRATED

Dess Fab Cs
AND CRAVENETTESI

lercsiantUi Summary.
TaE proposed St. Clair & Lake Erie canal

has given the village of Tilbury Centre a boom,
and property in and around the village is being
rapidly bought up. A syndicate has purchased
a tract of land 'just south of the village and
has subdivided it.

Mas. SÂMANTIK McMiNus, doing a small gen-
eral business at Casselman, Ont., has had to

assign. Mr. MoManus was previously in busi-
ness at Aultsville, where he failed in 1892, and
had only recently removed to Casselman,
where he did business under cover of his wife's
name.

COTE & FREx, of St. John, Que., whose em-
barrassment we lately noted, have arranged to
pay a compromise of 60 cents cash. They had
lately spread out beyond their means, and owe
$19,529 direct, #382 privileged, and 33,042 in-
direct. While they show assets, stocks, etc.,
#15,723; good accounts, $3,613; doubtful,
81,348; bad, 82,934.

TEE duties collected at the Montreal Custom
House during February were $509,982, as com-
pared with 8537,255 in February, 1893. In-
land revenues collected, $169,942, were slightly
greater. At St. John, on the other hand, an
increase in customs duties of b28,000 over the
previous February is shown.

A BROcKviLE telegram states that Cossett

Bros., agricultural implement manufacturers
of that town,.have made arrangements with
the MoCormick Harvesting Machine Com-
pany, of Chicago, for the manufacture of their
binders in Canada, and the present shops will
have to be greatly enlarged to accommodate
the increased business.

PongeeSilks!
T0 

met he opuar deLnand for a Pongee

to retailes a leader at 15cents, we are
sbowing a great line, which we will do while it laits
for lc.. in the followingQoloi

Black
White
Cream
Ecru
Nile
Pale Blue
Heliotrolpe

Lemon
Gold
Orange
Old Gold
Terra
Dark Terra

Rose
Shrimp
Cherry
Cardinal
Apple
Olive

-o-

MACABE, ROBERTSON & CO.
8 Wellington West, Toronto.
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THE firm of George Wyatt & Son, dealers
in boots and shoes at London, are taking1

stock, and their creditors will be called to con-1

eider their situation.- Another firm in an

embarrassed condition is R. M. Mowat & Co.,
hardware dealers at Trenton.

A. C. AKiN, a dry goode dealer at Cornwall,

Ont., has approached his creditors with the

object of getting an extension spread over 12

months on liabilities of about 69,000. He

shows a fair apparent surplus.-W. J. Mur-

phy, a small dealer in paints and wall-paper

at Ottawa, has assigned.
Tn Grand Trunk Railwayis now manufac-

turing its own electricity for supplying lights

in Detroit. Around the yard of the company

attractive clusters of lamps are arranged, and

these light up the place amply. Not alone

does the plant f urnish the light, but it also

supplies power to boist the coal to the supply

bunkers.
W. J. MILLER, formerly a mining explorer,

opened a general store in Thessalon a couple

of years ago. Twelve months ago be claimed

to b worth fully &40,000, and in June last

carried a stockof $16,000, on which he claimed

that he owed only $2,000. Now he assignE£
-- A cheese manufacturer, E. H. Farrington,

at East Oxford, also assigne.

ABOUT five years ago the dry.goods firm of

Paisley & Morton opened a store in Brandon,

Man., where they did a large trade, sometimes

carrying a stock of $25,000. Six months ago

they got behind with their payments, and a

meeting of their creditors was held. Inspec

tors were appointei, and it was decided not to

press any claims against them beforeFebruary
last. Now we hear of their assignment.-

The old established firm of Hemenway & Co.

general storekeepers at Carman, are in trouble

and assign. They carried a stock of $14,000
THE dry goods stock of Hollinrake, Son

& Co., Toronto has been sold to McKend

ry & Co. at 50 por cent. -The boot and shoe

stock of George Kidd will be sold in one week

-- The general stock of Mansfield & Goold

at Uxbridge brought 75 per cent.--At Por

Alma the general stock of W. H. Moorehons

realizd 56 per cent.--The tinware stock o

Chas. Martina was sold at 88 per cent.--Th
liquor stock of James Murphy and the grocery

stock of John Murphy, both at Wallaceburg
realized 65 per cent. each.--Only 20 percent

was realized on the plumbing stock of Fran

Squibb at Hamilton.

i..,•m. Wbolesale Trade of Toro,.".

J. F. EBT. HuGH BLAIN.

The most saisfactory
Teas are

Blended Teas
TRY A SAMPLE Hb.LF-CHEST

0F ouR

CROWN BLEND

E, BUIN & Co.
Wjolesale FrontS& cott Ste.,

Crocers Toponto.

TE old and highly respectable firm of Bun-
tin, Reid & Co., wholesale stationers, etc., in
this city, has dissolved partnership. Mr. J.
Y. Reid retires from the firm, and the business
will be continued by Mr. Alex. Buntin under
the old style.

P. WALsH, hardware, Halifax, N. S., has

made assignment of his estate. The liabili-
ties, apart from mortgages, are about $30,000,
the claim of the Bank of British North

America, for some 818,000, being secured by
chattel mortgage.

JEAN J. BARBEAU, roofer, Quebec, las ar-

ranged to pay 25 cents in the dollar cash on

liabilities of $5,200.-Alfred Vezina, general

dealer at St. Genevieve de Batiscan, is reported
as in some financial trouble, and an account-
ant is taking stock.-Archambault & Le-

veille, hardware, Montreal, have assigned on

demand, and show an indebtedness of 85,200.

THE firm of Gianelli & Co., dealers in wines,

etc., in this city, has dissolved, and Mr. G. re-

tires. We understand that Mr. Philip Todd,

who was connected with the above bouse, and

also with its predecessors, Quetton St. George

& Co., since 1867, intends representing foreign

bouses in the wine and spirit trade. Mr.

Todd's office is at present in the warehouse of

Mr. William Mara, on Yonge street.

Muce sympathy is expressed for the Mon-

treal wholesale raw fur firm of John Martin &

Co. in their present embarrasement. The fui

trade bas been in very unsatisfactory shape

for several years past; the European marketB
- have shown heavy shrinkages in values o

c Canadian raw furs, and the losses among th
local trade by failure have been numerous. I

is owing to these causes that Messrs. Martin &
Co. have had to suspend, deeming it best i

e the interest of all creditors to make an assign

. ment. The liabilities foot up some 662,000
and a surplus is shown.

A. TURcOTTE & Co., a tailoring firm in Mon

e treal, have arranged an extension of 4, 7, and
. 10 months; liabilities are #5,00000 ',an ap
d parent surplus is Bhown of $4,000 to $5,000
t -Joseph E. De2jardins, a dry goods man i

e the same city, bas assigned, owing #3,365
f assets, t3,100.-At St. Henri de Montreal

e L. A. Picard, dry goode, bas arranged for a

y extension of twelve monthly payments, liabili
, ties being $5,000, and assets nominally $9,00<
t. - Gougeon & Michaud, in the dry good
k tradeat Lachine, have called a meeting of thei

creditors.

.ading Wholesale Trade of Toronto.

Wyld, Grasett & Darling
IMPORTED WOOLEN DEPARTMENT

OVERCOATINGS
in Beavers, Meltons,

Plot·, &o.

Worstods, Scotch & aFl cesh Twooh
in great variety.

MERCYANT TAILORS' TRIMMiNGS
kept well assorted ail the

year round.

WYLD, GRASETT & DARLING

A compRomIsE at 60 per cent. bas been made

by H. W. Allan, private banker at Harwich,
and formerly general storekeeper at Essex.
He owes $30,000 and bas nominal assets of
$22,000.

ONE of the most necessary things about an
engine room is a good wrench. It is as nearly
indispensable, indeed, as any tool can be. The
Houghton patent key.lock wrench is said to be
the strongest and most durable made, having
"no equal for ease and rapidity of adjust-
ment." It is manufactured in all sizes by the
Paris Tool Manufacturing Co., Limited, of
Paris, Ont.

THE wholesale stationery firm of R. Miller,
Son & Co., Montreal, one of the oldest estab-
lished businesses of the kind in the country,
have felt compelled to call creditors together
and lay a statement before them. The

dire3t liabilities are $43,521, indirect $17,000.
A committee bas been appointed to look into
affairs and report. For some time before the
late senior member's death, the firm had
shown signe of strain in their finances, and
the above action was not a surprise.

THE old and respectable private banking
firm of Green, Worlock & Co., Victoria, B.C.,
has suspended payment. It is stated that the
liabilities will reach $400,000 and the nominal

- assets $200,000 in excess of this sum.- In
the same city, Henry Saunders, grocer and

r liquor dealer, bas given a chattel mortgage for

e 659,000.-J. R. McLeod, livery stable keeper,
s Wellington, B.C., bas been arrested for non-
f payment of debt.-In New Westminster,
e Blaker, Raynes & Co., auctioneers, are in-
t volved and the senior member of the firm is

reported away.
n ABOUT three yeare ago James Rogers, who

was formerly a farmer, purchased the general
store of Clegg & Rogers at Cheltenham. At

that time James had a surplus of $3,000 or
- $4,000. Now it bas gone and left him wonder-
d ing, and be bas assigned to W. A. Campbell.
- - In February, 1891, Spittal, Burns &
. Gentleman, formerly in the employ of the late

n Thog. Beattie & Co., bought the large dry goode
; stock of the estate at 90 per cent. At that
l, time they had a capital of $10,000. For a
n couple of years they did a nice trade and ap-

peared to be making progress ; but of late

0. business has not been good with them and
de there bas been a lack of harmony. Now they
ir assign, owing #15,0O0 outside of the Beattie

estate.

Leading Wholesale Trade of Toronto.

Charles Cock shut

BRITISH AND CANADIAN

WOOLLENS
-AND-

CLOTHIERS' JRIMMINGS,

59 Front Stret *est,

TORONTO.

im1s
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ONE of the most prominent and at one time
one of the most successf nl retail grocers in the
city was W. M. Milligan. He bas been many
years in business. In 1891 he disposed of his
grocery, and afterwards handled teas exclu-
sively. The new business not proving as pro-
fitable as was expected, he bought back the old
business. Since then he opened four branch
stores in different parts of the city, and
formed the business into a joint stock com-
pany. This new "deal " was disappointing,
the capital not being subscribed as was ex-
pected. Now he assigns to E. R. C. Clarkson,
with liabilities of $60,000.

FoR many years the name of J. D. William-
son & Co. was familiar to dry goods shop-
pers in Guelph. On Mr. Williamson's death,
in 1887, his two sons assumed the business. A
couple of monthe agoýR. S. Williamson retired
from the firm. The brother, J. D. Williamson,
soon ascertained that he could not meet his
payments, and a meeting of creditors was
called. Then a statement was shown, giving
liabilities of $55,000. Of this "sum 130,000
was :due to bis mother. His assets consist
of stock and book debts, 150,000. An offer of
60 per cent. was made, secured by his mother.
This was accepted by all the creditors present.

ANOTHER dry goods firm in Guelph in trou-
ble is that of A. J. Little & Co. A short time
ago they were estimated to be worth 18,000 to
$10,000. In the early part of the year this
firm found that there was no money in the
business and decided to wind up. In order to
do this they sold the stock for $6,500, and then
realized that they could not pay their credi-
tors in full ; consequently an assignment was
made to Henry Barber.

ON Wednesday last the creditors of Rooney
Bros., general storekeepers of Shelburne and
Rosemont, held a meeting in Toronto, and the
statement submitted showed liabilities of
$18,000 and assets $3,000 less. The firm offer
to pay creditors 50 per cent. cash and 10 per
cent. additional on time. The latter is not
secured. This offer was accepted on condition
that the moneyl is paid within ten days. In
the event of failing to meet this arrangement
it is understood that they will assign.-J.
H. Foremyer, general storekeeper at Stevens-
ville, has assigned with small liabilities.-
Another assignment is that of J. M. Wakeford,
doing a small cooperage business at Seagrave.

MARGARET MILLER, wife Of J. C. Miller, who
failed some years ago, bas managed the O'Neal

Leading Wholesale Trade of Toronto.

JAMES-MORRISON
BRASS MFG. CO., LTD.

Toronto, - - - Ontario,
UFWAcTUBEBs oF

Steam, Premsure &
Vacuum

GAUGES
Hancock Inspirators
Marine PopSalety Val-

ves (government pat-
Thompson Steam En-

Rinie Indicator.•SteSam Whistles.
Sight Feed & Cylinder
Grease and Oil Cups.

-- Oneý
P6t'nted 1893. Handie Inspirate

SteamiFitters' and Plumbers' Brass Goods
Wholesale Dealers ln Malleable and Cast Iron

Fitting.

Wrought Iron Pipe, à in. to 8 in. kept in stock.
SEND FOR PRIOGE.

House, at Woodstock, about four years. Of
late she has.been getting behind with her pay-I DEBENTURES.
mente, and the sheriff bas taken possession.
Now we hear of her assignment.-After
making several changes in location, John Wal-
lace finally settled in Dundalk, seven years
ago, as a general storekeeper. Notwithstand-
ing those changes he always managed to pay
his creditors until now, when he makes an
assignment.

WIr a record of twelve years manufactur-
ing cheese at Norwich, J. L. Farrington as-
signs. He has always enjoyed a good
tion.-J. S. Macrault, dry goode
Strathroy, has quietly arranged a c

mise, and those interested do not care
ply any information regarding it.

TE old firm of D. McKellar
eeanArl storekee ers. Belmont. once

reputa-
dealer,

compro-
to sup-

& Son,
in very

ge ert ttu nicptrs , jlm u , - - .
comfortable ciroumetances and well re-
ported, have evidently lived upon their good
credit for some time past. At the recent
death of the senior member of the firm an in-
vestigation took place land resulted in an as-
signment.

AFTER having hie effects covered by chattel
mortgages for a number of yeare, Mathew
Robertson, furniture dealer, Seaforth, assigne.
Unsecured creditors need not expect a divi-
dend.-In January last J. 0. Lawrence left
Chatham and went to Strathroy, where he
opened a clothing and men's furnishing store,
but having been previouely engaged in the
hardware trade, he knew but little of this new
line, anda writ for $1,800 brought about hie
assignment.-R. B. Thomas, harness maker,
Appin, after being four years in business, findi
that he cannot collect hie accounts, and assigne
with liabilities of 8800. Nominal assets S350.
-Another harness maker at ;Goodwood is
in trouble, and assign.-A third harness
maker in trouble is H. McKeown, Hamilton,
who had a meeting of creditors and offered to
pay 25 per cent. He owes 2,000.- A meet-
ing of the creditors of C. H. Nixon, harnese
maker, Uxbridge, was held on Wednesday.
He owes 85,000, and has nominal assets of
$10,000. An extension was granted.

THE ADVERTISER
l the Managing Director of an estab-

lished corporation in the City of Toronto. He ls at
variance with the other directors. He will sellb is
stock to a competent party with a few thousand
dollars and guarantee the managership at a salary
of $1,5,0 per year.

Communications confidential.
DIRECTOR, Monetary Times.

Leading Wholesale Trade of Toronto.

I T. G. FOSTER & CO.
Canada's Larges
Wholesale . . •
Warehouse . . .

First in

14, 16
Klng bt. East

'l oronto.

the ield
With thé earliest importations direct from

leadmg foreign manufacturera.

The neweut patterns in Carpets
The newest fashions in Rugs
The newest designa inCurtains

T. G. FOSTER & O.
T. G. FOsTEB. D. A. PENDER.

Canada's
Largest Wholesale ( arpet Warehouse.

14. 16 « ing St. E.. Toronto.

Municipal, Government and Railway Bonds
bought'and sold.

Can always supply bonds suitable for deposit
with Dominion Govert ment.

STOCKS.
New York, Montreal and Toronto Stock pur-

chased for Cash or on margin, and carried at the
lowest rates of interest,

H. O'HARA & CO.
Members Toronto Stock Exchange,

TELEPHONE 913. 24 Toronto Street.

A Nation's
GREATNESS DEPENDS UPON

ITS BACKBONE TO KEEP IT

STIFF.

Use
Brantford
Starch

There la
nothing
equal
to it.

Rmhi~: ,11t1 Z c'y
WHOLESALE

DRY GOODS.
LONDON, ONTARIO.

Full Ranges of -

Imported and Domestic Dry
Goods, Carpets, Fancy Goods,
Notions, etc.

Leading Vanadian Paper Manufacturera.

Blitili,Reld & (o.
WHOLESALE S TA TIONERS,

Paper and Envolope
MANUFACTURERS.

Warehouse and Envelope Factories:

29 Wellington St. West, Toronto.

A full line of all kind of Papers for Printers a
Noveties for Stationers.

L1NEN BOND4 a specialty.

Typewriters' Paper at prices co suit the time
Quctations given and aIl correapondence cheer.

fully answered.
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LOding Wholebmie Trade of Toromnt.

S. F. McKINNON&CO,
IMPORTERU OF

Millinery Goods,
Fancy Dry Goods,

Nantles, Silks, etc.

cor. Weilington¯and Jordan St.
TOr.ONTOqr<.

Mik Strot. Laondm anglmd.

WM. BARBER & BROS.,
PAPERMAKERS,

GEORGETOWN, - ONTARIO,
MANUFACTURERS OF

Book Papers, Weekly News, and
Colored 8oecialties.

JOHN R. BARBER.

T Co Elarcid1 IClc
OF CANADA.

-o-

ESTABLISHED 1882.

MERCANTILE AGENCY.
GENERAL OFFICES:

TOROITO-26 Front Street West.
MONTREAL-162 St. James Street.
HAMILTON-30 King Street East.

-0-

Reliable and Prompt Mercantie Report
Furaishcd.

Colectionsnade ail over the world.

PHILIP TODD
WINE AND SPIRIT BROKER

- AGENT FOR-

Arpad HarasztBy & Co., San Francisco, 0 lifornia,
Wines; Botts Malt Stout, Walkerville, ont.

Agencies eolicited.
Office, 79 Yonge St. Telophone 1708

CataIsaoneof OuPr
SPECIALTIES.

7he Monetary Times Printing Bo.,
LIMiTED

flot IWator }Ieatillg.
- - -- - T-E-E

BEST

The
ETNA
HEATER

MANUFACTURED BY

Rl CLlNDINNEN & SON.
MONTREAL, Que.

L.ading Wholesale Tradea ora-ro-

rrEAST
CEYLON

CONGOU

JAPAN

ASSAM

HYSON

J. W, LANG & 00.
59, e1, 68 Front St. Ea Rt

TORONTO

E STA BLIS H E D 16855 9

C)GLE800ROVE

0 Î!-

15

147 FRONT ST.EAST • NT
THOMASWEST ROBERT M9-CLAIN.

PAPER FOR - 'T'-----.
FOR WRITING ON PAPER

P APER FOR BOOKS
FOR LEDGERS PAPER

P APER FOR CATALOGUES

STIPULATE FOR OUR PAPER
When giving an Order to the Printer.

Al Wholosalors keep it.

TORONTO PAPER MANUFAOTURING CO.
?il nt Cornwall.

SUDDEN BISE IN STCCK.

REM/NGTON TYPEWRITER
unanimously adopted as the official writing

machine of the World's Columbian Exposition. Also
by American Newspaper Publishers' Association,
May 1892. Since that date 500 machines sold Asso-
ciation.

GEO. BENGOUGH,
TELEPHONE 45 Adelaide St. E., Toronto.

1207.
ff' Operators supplied, machlnfs rentcd, ex

changed and repaired.

Leading Wholesalo Trmde ai Taronto.

CALDECO TT,
BURTON AND SPENCE

Fully prepared for the
Spring Trade.

OUR COLLECTION OF

Dress Fabrics
includes the Choicest Designs of

the borne o!

FRAhCE, CERMANY & EWNCLAND.

The great demand for tmilke has induced us to
impoart a pendid range of Drses and Trin-
naiug SIL K in every shade known ta fashion.

Buyers cordially welcomed.

Caldecott, Burton & Spence
TORONTO.

Cant Hools & Peavies
Lumberman's Calks

CMM = = **ýTS and Peerless

SPADES AND SHOVELS
IlColumbus" Brand.

Write for quotations.

Me & L SAMUEL, BENJAMIN & CO.
26, 28 and 30 Front St. W., Toront.

Account Books
Office Stationery
Bookbindine
TrvpeWriter Supplies
THE BROWN

BROTHERS, (LIMITED)
64-68 KIng St. East TORONTO.

The OAKVILLE BASKET GOMPANY
MANUFACTURERS 0F

1, 2, S bushel grai-i and rout usuLs; 1, 2, 8 sâtohollun, baskets 1,2, 8 clothes baskets; 1, a, 3,4
market baskets; butcher and crockery

baskets ; fruit package of a&H
descriptions.

For sale by aIl woodenware
dealers. àrMention this OakvIIle, Ont.
paper.

COWAN'S
COCOAS
CHOCOLATES
COFFEES
CHICORY AND

IOING SUGAR.
Are ail standard goods.

Cown Coco& and Chocolat@ Co., Lt., Toronto
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ESTABLISHED 1 e». progress since the scheme was first started.
The waiting will give us greater speed,
with equal safety, than we should have

The l onotary Tines been able to attain at first. How far the
developmegnt of speed in steamship vessels

opee-62 church st., cor. Coer,
E ON S IR AND EDITORIAL OFF I

?EEP4t4SI INTINQ DEPARTMENT, 148&.

TORONTO, CAN. FRIDAY, MARCH 9, 1894

THE SITUATION.

Within the lasit few days it became
known that the Ottawa Government had
been negotiating with Mr. James Huddart
for a line of fast steamers to run between
Canada and England ; and aprovisional con-
tract, subject to ratification by Parliament,
has been made with him. The foundation
of the proposed enterprise is an annual sub.
sidy of $750,000 a year. This is a large
sum for Canada to pay; but whether it i
sufficient to induce capitalists to go into

the enterprise is a question. It is not pre
tended, of course, that Mr. Huddart pos
sesses within himself the means of carrying
out the scheme, which involves the building
of four first-class steamships capable o

making 20 miles an hour. He can onl:
operate by going to England and forminga
company strong enough to carry out th
enterprise. Of his abilities as an organize
he has already given proof in the existenc
of the Australian steamship service, fo
which a third vessel is to be ordered o
his arrival in England. The subsidy is th
pivot on which success or failure to perfec
the organization will turn. Withaprofferre
subsidy of $500,000 a year, even the Cana
dian Pacific Company has not been able t
succeed; $250,000 added to the origina
8500,000 may make all the difference be
tween failure and success. Mr. Huddar
with the weightier subsidy in his favo
would stand on a vantage ground whic
none of hi. predecessors in the experimen
could attain. Money is now becomingi
drug in the English market, and th
present condition of suspense cannot la
for ever. The present time may prov
reasonably favorable for the launchingc
the enterprise.

Nothing has been lost by the delayi
establisbing a fast Canadian line of Atla
tic steamers, and much may, in the en
be found to have been gained. The d

velopment »of speed has made a marke

'Crabe 1Review
anb 3nsurance Cbronicle.

With which has been lncorporated the INTERTcOLOuAb
JOURNAL oF COMMERCE, of Montreal (in 1869), the

TRADE REVIEW, of the same city (in x87o), ad
the TORONTO JOURNAL OF COMMERCE.

Issued every Frlday morMeg.
SUBSCRIPTION-POST PAID,

OANADIAN SUBSORIBERS - 02.OO PER YEAR.

BRivISH • - O.6D. STER. Psu YUA

AMERIOAN 02.00 U.S. CURRENOYe
SING.s ooPis, -- . 10 oENTS.

BMOK & JOB PRINTIN A SPECILTY.
WVnLSMEED 13 'EE

MSNETARY TIMES PRINTINO COMPANY OF CANADA
LIMITED.

EDW. TROUT, ALFRED W. LAW,
Pse.-Teant
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is capable of being carried cannot yet be S
determined. The limit of the present dE
depth of water in harbors and the ap. pl
proaches to them, puts a restriction on the
size of the vessels ; and even their length

is liable to be limited by the conditions ofe

accommodation at the docks. The very p
means taken to insure greater speed on îî

the ocean, two propellers instead of one, pl

bas ensured additional safety. The case of m

the "Paris" shows that the danger from a
a breken rudder can be avoided by alter. tl

nately using the twa prapoîhers for steer- nI

ing purpases. Sa that we gained in safety M'

not lees than in speed by dolay. fi

S

Ramer says that a bill te madify the si

tariff will bo presented ta Parliameut, at h
Ottawa, early in the session. Details are, TI

o! caurse, withheld, and the character et ni

the measure eau jonly b. judged by the s:

general tane of the speeches made by ci

members of tbe Government, tram time te s

time durinig the recess. The country ex. A

pects reductions which will best be made t]

with cautious circumapoction. Whetber N

the bill will meet reasenable expectations,, r

the event muet b. le! t ta tell. Ministers t,
tweuld do well te cease te treat tariff redue. ii

tion as a matter et party policy, preter- E

ence or dislike, and deal with the questionc
purely on its merits, and in aceordancec

with the obvions trend et public opinion. C

Iu Lord Rosebery Great Britain has ar
ýPremier wbo has tondlod, and in a wayE

ýo behieves in, Imperial Federation. At the t
àsame time Imperial Federatian will be ne

3part et the ministorial programme, and the

ýg thing itsolf us nat likely te be forwarded in

ýg the least by the tact that the new Premier
f bas, in the past, expressed himself iu favori

ýy of it. For the Foreign Office, Lord Rose.-

a bory was the right man in the rigbt place.i
oe It romains ta ho seen whetber bis successor

r will do equally well wheu complicatied
3e questions et foreigu policy arise. Short

r cf Imperial Fedoration the teudency ef

nu the time seems ta bo te draw the colonies

e dloser ta one another and ta the Emj-

et pire, by cable, steam and a botter un-

d derstanding of one anatber's wants. This

a. movement may ho hastened or re-

te tarded by the pahicy et the Imperial

il Goverumont. Lord Rosebery's strang per.

e- soaaity, in conuectien with the premier.
rt, sbip, wilh count for sometbing; but ho is

r, weighted with Home iRule, and may have

eh te yield samething ta bis more radical cal-

ut beagues. If ho shauhd ever reform the

a boüse cf Lords, in the sonse et making it

10 elective by municipal bodies, as at oe

6st timo hoe suggestod, ho would eusure
,e its perpetuity and make it a mare dis.

et tinct power in the land than it is at pros.

eut. By such transformation, the Heuse et

Lards couhd be made a real check ou the

in Commons. The pre-arranged cry fer the

in- abolition cf the Hanse of Lords ha. diod

d, away almest as soau as it was utterod. A

le- similar cause cf oafence is likely ta happen

,d Pbt Washington. The Sonate, which canuet

riginate a money bill, and it was formerly
question whether it could alter one,

s likely to make changes in the tariff bill.
3ut no human being will see in these

banges a reason for the abolition of the

enate. If the House of Lords were in real

anger, the realization of Lord Rosebery's
Lan would be a means of avoiding it.

The decision come to by the Senate tariff
ommittee, at Washington, that the reci-
rocity arrangement with the Hawaiian
slands, on the article of sugar, should be
ut an end to, is interpreted as a procla-
nation that the entire reciIrocity policy is
t an end. The committee has gone fur.
hier in this direction, and strikes out
early aIl the reciprocity provisions of the
Wilson bill. To twelve paragraphs in the
ree list of this bill the rule of reciprocity
@as applied; it included salt, logs, bolts,
awed timber, sawed boards, clapboards,
ubs, laths, pickets, shingles, and stoves.
]he effect will be that, if the Senate com-
mittee's changes go into effect, that these
rticles will come in free, whether the
ountries that expert them reciprocally
admit them on the same terms or net.
And in that event, it is not probable that

he retaliatory proclamation issued against
Venezuela, Columbia, and Hayti, under the

eciprocity policy of the Harrison adminis-

ration, would long be permitted to remain
n force. The question of ending it bas

always been an open one since the Dame-
cratic administration was formed ; and, if

conservative consels have prevailed,it isbe-
cause the tariff legislation in prospect would
give a better chance of inaugurating the
new policy. So far as can be seen at pres-
ent, the pohicy of reciprocity, at Washing-
ton, is dead, and is soon to be superseded
by an independent policy suited to the
needs of the nation.

Substitution of ad valorem for specifie
duties is the predominant feature of the
changes made by the Sonate committee on
the tariff bill at Washington. And they
by no means always increase the amount.
A d valorem duties were a part of the Deme-
cratic creed, when Free Trade was its po.
licy, and Secretary Walker of the Treasury
its apostle. They were then advocated
on the ground that they were theoretic-

ally fairer te the consumer, especially to
the classes least favored by fortune, than
specific duties. For this reason, the Sonate
committee of to-day gives them prefer-

ence. People in business whose avoca-
tiens compel them to advance duties,
generally prefer the specifie form. If the

Senate should succeed in making an exten-
sive change in the form of duties, in the

direction indicated by the committee, one
result will be to ecut down the revenue con-

siderably, unless the rates be put at figures

to make them more productive than speci.
fic duties of like nominal amount would be.

In :other words, under-valuations will be

made on a scale large enough to tell ad-

versely on the revenue. At no port in
the world has this fact been more
clearly demonstrated than that of New
York. Ad alorem duties are the fairest to
the censumer, if they can be properly
levied. They make a man pay taxes in
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proportion to his expenditure, and in some1
respect in proportion to his means; but
they are difficult and troublesome to work
out. The specific duty selected for coal i.
the worst possible, on the ground which
makes it generally the best; for when the
poor man's coal was dearer, it would make
it still dearer. It is uncertain how far the
change to ad valorem duties will prevail
when the bill takes its final form.

Some time ago a law was passed by the
legislature of the State of New York pro-
hibiting the use of nets and seines in certain
parts of Lake Ontario. Nets used contrary
to this law have been seized and destroyed.
The law restricted fishing in these parts of
the lake to rod and line. The constitution-
ality of this legislation was called in ques-
tion, with the result that the Supreme
Court of the United States upholds the
law. Certain Canadian fishermen, who ply
their calling on the lakes, claim, on our
side, the destructive privileges exercised by
Americans on their side. Will they be
equally ready to copy this American re-
striction ? At a recent convention of
Canadian lake fishermen the fact was
pointed to that Americans 'on the upper
lakes catch more fish than Canadians do;
the public being expected to infer that the
cause of the disparity was the dfference
in the fishing laws. But surely 65,000,000
of people are likely to do more in any line,
if they set themselves about it, than 5,000,-
000. It may be worth consideration
whether this New York restriction has in
it nothing that Canadians may reasonably
copy.

THE OVERLAND EXPLORATION TO
CHES1TERFIELD INLET.

The overland voyage of the Tyrrell
brothers, J. W. and J. B., from Lake
Athabaska to CLesterfield Inlet, is one of
surpassing interest. It lay for the most
part over a vast stretch of "barren lands,"
on which, however, wild fiowers and moss
were fouud to grow. They had the good
luck to strike the river which empties into
Hudson's Bay through Chesterfield Inlet,
and on that river, never before explored by
white men, they journeyed 800 miles.

The object of the voyage was geological

fact, however, is known that gold-bearingt
quartz was found near Baker Lake, at the t
western end of Chesterfield Inlet, which isF
within navigable distance of Hudson Bay.i
If the country is to be penetrated, the west1
coast of Hudson Bay will probably be a
better starting point than from the direc-
tion which the Tyrrells travelled. Hudson
Bay is open at least four months in the
year, and the necessary supplies can be ob-
tained more readily by water than over-
land.

One of the most surprising discoveries of
this voyage is the fact that millions of rein-
deer roam over these "barren lands."
Herds of hundreds of thousands, if not
millions, were met with, and their
tamenesswas, if not " shocking," something
of a surprise. The lands which support
millions of deer cannot be wholly barren.
These animals, it is true, feed largely upon
moss, which some travellers have repre-
sented as pos-sessing peculiar heat-produc-
ing qualities. The enormous herds seen
could not long support life in the vast ag-
gregations witnessed. Most of the time
they must be dispersed over a vast region.
The reason of their being in such large
herds probably was that they were pre-
paring to reach their winter quarters
further south. Their migration south-
wards in millions can be traced back to
the time of the French possession, before
the treaty of Utrecht. The last French
governor of Fort Bourbon (Nelson) ob-
served them, and Thompson noticed the
same migration in force in 1796. When
they wintered to the soutb, the latter was
unable to learu, and the fact was not then
known to the officers of the Hudson Bay
Company, in which he was serving. The
existence of these great herds of deer in
the northeast of the Great Loue Land
had of late years been entirely lost sight
of, and the meeting with them by the
Tyrells is like a new discovery. Au effort
ought to be made by the Parliament of
Canada to preserve them from destruction.
To the Esquimaux, whose homo is on the
shores of Hudson Bay and the Arctic
Ocean, they furnish useful and indeed ne-
cessary supplies of food; to the Chippe-
wayans, the nearest neighbors of the Es-
quimaux, they cannot be unknown. To
whatever cause their preservation be

exploration. Sir William Logan used to owing, it seems little short of a miracle.

remark upon the difficulty of the geological It will be difficult, perhaps impossible,
survey in Canada, that it was often neces- to preserve them from destruction; but it

sary to make geographical explorations, in is not less the bounden duty of the Domin -

addition to the proper work of the survey; ion Government to make the attempt. The

but here the explorations had to be made buffalo which once roamed the Western

in an unkaown country. Me. David Thomp. wilds in countless millions is now all but

son, in the last decade of the eightoenth extinct; but its haunts were much more

century, made the passage from Fort easily accessible than those of the reindeer

Churchill to Athabaska, but not by the Of the north-east ; the seclusion of the

route of the Tyrrells. It is remarkable that haunts of the latter bas aided in their

both thesie voyages were made with the slen- preservation. The northernmost limits eof

derest assistance in men, Thompson having the buffalo was seldom very far be-

as companions only one Irishman and one yond the woody region of the .Atha-

Indian, and the Tyrrells only three Indians. baska, and it roamed far to the south,

As often happens on such occasions, the where it first encountered the attacks of

timid Indian guide of the Tyrells, hearing the white man. It *is still difficult for

stories of dangers ahead, deserted at an hunters to reach the limits eof the reindeer

early stage in the journey. in the north-east. But if these herds still

Until the official report of this expedition go south, as they probably do, there is a

is published, we shal hear but little of the danger that they may be found and slaugh.

geological discoveries made. The general tered while there. It le not at all certain

that some of them may not come so far as
to cross the line into Ontario ; and on the
supposition that they do, the Government
and the Legislature of Ontario would have
the same duties of protection as belong to
the Dominion put upon them. Migratory
animals will in vain be protected in one
region. if they are permitted to be slaugh-
tered in another. The barren lands of the
north-east will never be subdued to agri-
culture; the lands across the Ontario line
may some day be, but if so, that day is
distant. The duty of the present is to
protect these animals not less in Ontario
than on the barren lands of the.north-east.
If it could prove lastingly effective, consid-
erable supplies of food and fur might be
drawn from these animals. The chances
are, however, that the powers of destruc-
tion will prove stronger than any law that
may be passed. The nearest Indians of the
south-west, learning of the existence of
vast numbers of these animils, will be
likely to be tempted into the new pasture.
The Chipewayans are sure to demand a
share, and it will be new in Indian history
if, in pursuit of abundant supplies of game,
the tribes do not come into hostile colli-
sion. The Chipewayans could, next to the
Esquimaux, best stand the cold climate of
the barren lands; but if the reindeer do
not winter there, but go farther south,
there the Indians would be sure to follow.
To this circumstance we may possibly owe
future Indian wars in the north-eastern
part of Ontario.

This barren region is geographically to
Canada what Siberia is to Russia. But it
is the counterpart of a Siberia entirely un-
developed. It will not always remain so.
The working of the mines, if workable at
a profit, may be far off. On this point, it
would not be safe to predict. Probably
the greatest source of wealth in this
Siberia of ours lies 'to the west of the
region we have been considering, and con-
sists of prodigious stores of petroleum,
which will some day play a great part in
the various uses to which petroleum can be
put.

The Tyrrells, on thisi perilous journey,
had a narrow escape with their lives, suf.
fering everything short of actual death.
If these discoveries are to be followed up,
tho danger may in future be greatly
reduced. One discovery facititates another.
If it had baen known that the Tyrrells
would with certainty reach Chesterfield
Inlet, at or about a given date, it would
have been easy to have sent from Churchill
timely supplies for their use. If journeys
of this kind be repeated, the risks must be
lessened in some such way as this. It is
painful to think of the hardships suffered
and the danger encountered by these brave
men. The expedition was not one which
could bear no fruit; its motive was not
like so many of the Arctic voyages, one of
mere curiosity; it was one of necessary.
geographical and geological exploration,
and may not impossibly bear practical
fruits of real value.

It is admitted that there are farther west
of the region of which we have been treat-
ing fur bearing animals which need protec-
tion to prevent their speedy extinction by
Indians, and that the Minister of the In-
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terior is said to have had under considera-
tion a bill to meet the case. In the Peace
and Mackenzie River valleys the Indians,
with their accustomed improvidence, are
threatening with destruction the musk ox
and îthe remnant of the wood buffalo.
Two forme of protection have been sug-
gested: a close season and the limitation
of the number of pelts that may be secured
by any one person in a year. The latter
plan would be liable to evasion, while it
would be next to impossible to enforce a
close season in these distant wilds. The
Indians here are deriving nothing from
the Government under treaty, and they
have to make their living for them-
selves. In the presence of a close sea-
son, it would sometimes become a ques.
tion whether the Indian or the wild animal
was to die, and there can be no question
how it would be and for that matter
ought to be answered. The sugges-
tion that this distant region should be
leased to responsible persons who would

see to the preservation of the game, would,
if entertained, open the vista to future In-
dian wars; and on that account it cannot
be seriously considered. It is possible
that something may be doue to lessen the
mischief that is being wrought, but it is
doubtful whether any lasting preventive of
improvident slaughter of these wild ani-
mals can be enforced. The experiment
would be less hopeful in a region where
the Indians are already indulging in over-
destruction, than it would be in the
North East of the Barren lands, in
which similar danger has not ap-
peared, and where the climate counts for
something in the protection of the rein-
deer.

CANADIAN TRADE.

Our foreign trade continues to grow.
Whatever may be proved true of the results
of the trade with respect to lack of profit
or other disappointing features, there is no
reason for finding fault with the volume of
foreign commerce done by the Dominion of
Canada in the fiscal year 1893, as shown by
official returns. The outwards and in-
wards trade of the twelve months ended
with June last was the largest in the
history of Canada, amounting as it did to
8247,638,620, which is six millions in excese
of the aggregate trade of 1892, the largest
previously recorded. Here are the figures
of import and export for 1893:
Value of importe..............$129,074,268

exporta.............118,564,352

Total trade, bullion included ..S247,638,62(

Compared with the previous fiscal year
the above showing is to Canada's advan
tage in that the ratio of increased domestic
export was considerably greater than tha1
of import. The total trade of 1892 amount
ed to $241,369,443. In the year ilast pasi
we imported $1,668,000 more, but we ex
ported of Canadian produce $6,459,00(
more. Our exports of foreign goods, how
ever-mainly United States grain and dair
goods-were less by $1,858,000. If we havE
regard to the shrinkage in values of com
modities, it is probable that the showin1
denotes a still larger bulk cf goods handle<

last year than the figures cf value exprees

One previous year of our history, 1883, ex-
hibited a larger total import than last year.
But prices of manufactured goods, as well
as various raw materials, were higher then.
The quantities of imported goods were, we
have no doubt, larger last year than in any
year since Confederation.

In no spirit of boastfulness, but rather of
thankfulness, we remark that the foreign
commerce of the United States for the same
twelve months shows a falling off equal to
$102,489,124. Accordiug to the annual re.
port of the New York Chamber of Com.
merce, there was a serions falling off in the
business of that port. For the year ending
Jane 30, 1893, the total imports and ex-
ports of New York were $1,034,365,404, a
decrease of $26,855,474 from the previous
year.

COMPARATIVE STATEMENT.

The following table shows the extent of
aggregate trade in 1893 and 1892 with the
countries with which Canada mainly does
business :-

1893.
Great Britain..1....#107,391,070
United States...... 108,981,978
Germany.......... 4,515,451
Spanish West Indies 3,676,627
Newfoundland .... 3,246,913
France ............ 3,111,142
British West lndies. 3,109,233
Spanish posse3sions

in Pacific ocean.. 2,204,584
Japan ............ 1,531,861
China ............ 1,279,403
DatchEast Indies.. 1,041,244
Belgium .......... 1,270,745
Holland ........... 682,276
British Guiana.... 625,705
Australasia ...... 571,325
Brazil;............ 548,479
Italy ............. 501,431

189?.
8106,551,688

102,957,064
6,314,080
4,258,228
2,675,710
2,816,741
2,888,687

1,949,945
1,947,097
1,385,013

444,474
572,501
852,206
650,284
728,643
502,912
487,443

The above figures show total importe and
total exports. On the basis of goode im-
ported and entered for consumption, and of
goods exported, being the produce of Ca-
nada, the proportions are different, for
Great Britain then stands at the head of
the list instead of the United States. Here
is the showing in the shape of a percent-
age summary:-

Per Cent. of
Country. Total 'Irade

Great Britain........................44.69
United States........................42.05
France..............................1.36
Germany ............................ 1.98
Other European countries ............ 1.49
British West Indies..................1.31
Other West Indies.................... 1.64
Newfoundland........................ 1.34
Other British possessions.............. 0.90
Other foreign countries................ 3.44

100.00
Comparing these percentages with pre-

vious years, our trade with Britain is higher
than for many years past, while that with
the United States shows a slight falling
off.

Dealing with imports, the Ottawa figures
say that they were larger from twenty.six
countries last year, but smaller from
twenty-two. The largest falling off is
with Germany, consequent upon the exces-
sive importation of sugar from that coun-

try in the previous year, $2,128,128 worth
of that article being imported, as against
only #226,432 in 1893 ; other decreases

were in importe from Japan, Newfouad-

land and the British East Indies, from
which latter country sugar again was the

cause of the decline. - The large increases
were importe from Great Britain and the

United States, the increase in free goods

(raw material, doubtiess, such as cotton
and tobacco, and also anthracite coal), from
the latter country havicg been upwards of
86,000,000. The total value of imports
from the United States was $65,061,968, an
increase of $1,092,931; from Great Britain
$43,310 577, increase $1,665,433; France
$2,847,095, increase $397.893; British West
Indies $1,166,008, increase $124 621; Datch
East Iadies $444,474, increase $596,770.

The increase in the exports of C anadian
produce, amounting to $6,456,332, is repre-
sented mainly by shipments to Great
Britain, United StatEs, Newfouadiand,
Belgium and Argentina, the increased ex-
ports to the United States and Argentine
Rspublic consisting very largely of forest
products, those to Belgium of breadstuffs.
The increase in our export trade with
Great Britain amounted to $1,367.314 in pro-
ducts of the forest, and of $2,983,969 in
animals and their products, while there
were decreases of $438,534 and $659,734 in
products of the mine and fisheries respect.
ively. The net total increase amouuted to
$3,460,551. In consequence of reduced
shipments of fish and agricultural products,
principally potatoes, the exporte to the
Spanish West Indies declined over $300,.
000. The values of the respective divisions
of our foreign trade were in 1892 and 1893
as follows:-

1892. 1693.
Exporte of Cana.

dian produce.... 8 99,338,913 8105,798,257
Exports of foreign

produce ........ 14,624,462 12,766,095

6113,963,375 $118,564,352
Importse.......... 127,406,068 129,074,268

Aggregate trade... 8241,369,443 $247,638,620
The total Customs duties collected last

year amounted to $21,161,711, an increase
of $611,129 over the preceding year.

TRADE IN QUEBEC PROVINCE.

In giving on another page a digest of the
proceedings at the annual meeting of La
Banque du Peuple, andthe address of its
cashier in full, we may truly say that the
resumé given by this gentleman of the pro.
duction and trade of the Province of Que.
bec is interesting reading. Mr. Bousquet
considers that the trade of the province
has been perhaps more satisfactory in 1893
than for a number of years past. The ag-
gregate of failures, at ail events, has been
$666,000 less. Notable features have been
the increase of the make of dairy products,
the good hay crop and the unprecedented
demand for its export at remunerative
prices, increased activity, indeed, in all
branches of agriculture.

" Everything farmers have raised this
year has yielded profits and given good
results for their labor ; therefore the value
of the production of the year from that
source bas been increased, and for these
causes the business of theïcommunity at
large and its general trade, which directly
depends for activity on the farmers' raturn,
has been good. Farmers' budgets all
around have been replenisbed. Country
storekeepers hav9 purchased freely, and
remittances from the country have been
satisfactory. The sales of wholesale houses
have been maintained, and the volume cf
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business has been materially over the aver- t
age of last year."e

The splendid success of Quebec dairy s
products at the World's Fair must be grati-i
fying to Canadians. It is encouraging to$
observe the vigor shown by the Govern-n
ment in fostering the adoption of improvedy
methods in the general working of the
farm, but even the Government would showî
meagre results without an active co-opera-v
tion among farmers themselves. Says Mr.
Bousquet: "Mixed culture has been for
many years advocated in this room, because
it was felt that progress in culture meant
progress in business; people live to enrich
themselves, and in an essentially agricul.
tural province like ours wealth must come
first from the land. The fatal mistake of
our farmers of depending 'entirely on one
crop for their living ii rapidly disappearing,
to be replaced by variety of products."

We are:assured by the speaker that to
farmers' syndicates formed recently in the
Province is chiefly due the increase notice-
able in the manufacture of dairy products.
It has been recently stated that there were
in the Province 425 such clubs, and it was
expected that within eighteen months the
number would reach 1,000. "It is to be
hoped that these expectations will be real-
ized, for these clubs are the torchlight
bearer of progress in agriculture."

As to the trade outlook, Mr. Bousquet
considers the general commercial condi.
tion sound at bottom, thanks to our excel-
lent banking system and the. avoidance
during recent years of rash speculations;
but, as he prudently remarks, it does not
warrant undue risks; on the contrary, it
counsels a continuance of caution, both in
accepting and in granting credits. Look-
ing across the borders, he is impelled to
remark that a prolonged period of depres-
sion, of de3lining values, of forced sales of
merchandise, of curtailed credit in the
neighboring republic, would, doubtless,
exercise a baneful influence on Canada's
commerce by diminishing the commercial
exchanges between the two countries and
exposing some of our industries to undue
competition through the laughter of Ameri.
can wares. Still, "the causes of the criti-
cal state of things in the United States
being, mainly, local and removable by wise
legislation, there is good ground for believ.
ing that they will prove transient."

THE SELECT KNIGHTS.

Editor MONETABY TimEs:
Kindly peruse the enclosed circular. It

shows, or pretends to, how 61,000 can be re-
turned in ten years for a payment of 82 per
month. Isn't it astonishing how men of
standing and influence will join such institu-
tions as these, knowing, if they look into them
at all, that they are frands, and must fail
sooner or later. But it seems to me snch men
should not aid or lend their names to suh
institutions, feeling assured that their unfortu-
nate neighbors are sure to lose what money
they put into them.

I also wonder why it is that the laws of our
land permit such schemes to be perpetrated on
the public. It seems to me there is just as
much ground for legislation against endowment
fraud as hulless oat fraud. What say you ?
Answer and oblige.

S. BUnnows.

The pamphlet issued by the Select
Knights et Canada promises an endow-
ment et 11,000 at expiration et ten years

to every one who bas contributed to thei
endowment fund *2 per month for ton cou-,
secutive years, or say 8240. It also prom-i
ises endowment to his heirs at the rate of
$100 per .year of membership should ai
member die at any time during the ton
years.

At pages 9 to 12 of this pamphlet is an
illustrative table, showing the plan on
which the Select Kuights propose to carry
on their scheme. It is there shown that
at the close of the fifth year they will proba-
bly have on band $235,209, and have some
4,700 members. The actual state of affaire,
as per the Ontario Registrar's report, is
that they bad only 3,064 at, the end of
1892, when they had been ten years estab-
lished.

But to proceed. This projected plan or
progressive table shows that at the end of
the tenth year this imaginary band of
brothers, numbering over 14,000, must have
on haid $1,895,373. And this, too, assum-
ing that the lapses have been at the rate of
3 per cent. per annum, the death rate 6 per
1,000 after the Order was five years old,
and that the average length of member-
ship of those who die will be five years.

Here we have, then, according to this
fancy scheme, the magnificent sum of
nearly $1,400,000 accumulated, on paper.
As a matter of fact, however, the sum
accumulated by the 3,064 Select Knights
of Canada in the ton years ended with
1892 bas been 678,020-a very different
story. Still, let us proceed with the object-
lesson begun on pages 9 to 12 of this
pamphlet, carried on for tan years, and then
dropped, just when the endowments of the
first year members have to be paid. This is
the scandalous and dishonest feature of the
literature of the Kuights, and we cannot
forbear expressing our astonishment that
some of the very respectable mon among
the officers of the Grand Legion have not
had the shrewdness or the frankness to
look a little abead and see where the
iniquitous scheme will land them.

Suppose that at the tenth year there is
on hand $1,395,973; there muet be paid
out of this the sum of $350,000, being $1,000
endowment each to the 350 who remain
after deducting the 30 per cent. (8 percent.
per annum) of the 500 entrants which the
table says would join the first year. This
leaves $1,045,973, and not $1,395,973, as
the proper balance on hand. The pamph-
let refrains from saying one word about this
outgo of $350,000 the tenth year. Go on to
the eleventh year, pursuing the same esti-
mate as the pamphlet: say that 3,000 new
members come in and 13,880 old ones persist,
and add the interest accumulations. We
have thus in the eleventh year #48,160 to
add to the funds, making them $1,485,133.
Now take off $25,000 for deaths, and
#550,000 for the matured endowments, and
the fund is reduced to 6935,138. In the
twelfth year to 6666,681 ; in the thirteenth
to $254,059; and in the fourteenth, wheu
1,050 matured endowments and 120 deaths
come in, thare will ba not only no 'fund, but
a deficit of $306,178.

It is clear, therefore, as shown by their
own methode, carried out to their conclu.
siens, that the Endowment system et the
Select Kniahts of Canada cannot do whabt

it has undertaken ; that it is not a trust-
worthy scheme'of life insurance; and that
al the fiftteen pages of apparently earnest
argument and fairly eloquent rhetoria,
signed by Mr. B. J. Leubadorf, Grand
Recorder, Grand Legion of Ontario, is but
as sounding brass or a tinkling cymbal.

CANADIAN PACKERS' ASSOCIATION.

The canned goode market is, we are told, in
a more settled condition this week. This has
been brought about by the completion of an
organization which bas for some time been
contemplated by the Canadian packers. The
"Canadian Packer.' Association" bas been
formed, which includes, we believe, with but
one exception, all of the packers of fruits and
vegetables that will carry on operations in
Canada during the coming season. The as»e.
ciation bas appointed a eelling committee,
which is made up as follows: Chairman, H. J.
Matthews, Lakeport; secretary, W. A. Fergu-
son, Delhi; treasurer, W. Boulter, Picton;
A. C. Miller, M.P., Picton; W. P. Innes,
Simoe; S. Fenton, jr., St. Catharines; W. C.
Breckenridge, Hamilton; D. Marshall, Aylmer.
Brokers have been appointed by the committee
in every city from Halifax, N.S., to Vancouver,
B.C., through whom the output of the associa-
tion will be sold. Sales will be made only to
.wholesale dealers and orders, taken by the
ibrokers will be sent to the head office in
Toronto, from there being distributed to the
different paoking establishments. Any paoker
selling goods other than throngh the brokers
appointed will be obliged to give a perceutage
of sales to the association. One of the firt
objects which the association sought to effect
was to reduce the pack by 25 per cent. as com.
pared with that of last year. These regulations
apply only to goods sold in the domestic
market, and it is not the intention to
regulate any export shipments that may be
made. It is, perhaps, too early to paso judg.
ment upon this system of selling goods. How-
ever, there can b3 but little doubt that some
change was necessary. Over production had
caused muach evil. And canned goods have
been placed with sugar as a line in which a
great deal of work had to beldone, while the
profits resulting were either small, or, more
often, did not exist at all. If the association
can put an end to thea speculation which has
caused se much trouble, it will merit the
thanks of all those engaged in the trade.

MUTUAL .FIRE UNDERWRITERS'
ASSOCIATION OF ONTARIO.

A few days ago a deputation of the Mutual
Fire Underwriters' Association, composed of
John Beattie, president, D. C. Macdonald,
London, J. J. Hobson, Guelph, M. W. Cook,
Cooksville, and Hugh Black, Rockwood,
waited upon the Government of Ontario.
Their object was to have additional fire cor-
oners appointed to investigate suspected cases
of incendiarism. This was promised, as found
necessary. Already there are five in the feld.
The deputation also urged that a 'registration
of each fire that occurred in the municipality
should take place. Township clerks could do
this work with but little additional labor. In
this way the appalling amount of nre waste
could be morereadily and correctly scer.
tained. Under the present arrangement, the an.
nual losa by fire in Ontario is little better than
mare guesswork. Certain alterations are re-
quired in the uniform coniditions ja Qrder te
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simplify them, so that they may be more

readily understood by both insurers and the

insured.

In this connection we think it of interest to

reprint a portion of the address of Mr. Beattie,t

the president, before the Mutual Underwriterst

a week or two ago:

"It will be remembered that at our last an-

nual meeting, held on the 14th and 15th days

of March, 1893, a resolution was unanimoubly

passed urging the Government to appoint fire

coroners, under the Ontario Insurance Act of

1891, on the understanding that any company

requiring the services of a fire coroner would

pay hii fees and expenses. It was hoped and

expected, that under these circumstances, the

appointments would be made ; but, although

our association was, and still is of the opinion

that the very appointment of such officers

would materially reduce the number of incen-

diary fires, no attention has so far been paid to

what we deemed a reasonable request. I fear,

at this particular time, when the Prohibi-

tionists, the Patrons of Industry and P.P.A.'i

are pressing their respective claims very

strongly on the attention of the Government,

it will be almost useless to repeat the modeit

request of our association.

" A resolution was passed last year express-

ing the opinion 'that all companies should

adopt the plan of taking a firît .payment on

the premium note instead of ilevying assess-

menti.' I am pleased to be in a position to

report that the company with which I am

more immediately connected has found that

plan to work most successfully and advanta-

geousbly. At the risk of being accused of unduly

pressing my own personal opinions respecting

the proportion of the risk to be carried by a

mutual company, I still hold that on farm

property, more especially, the policy-holder

should be co-insurer to the extent of one-third,

or, in other words, the company should not be

liable to pay more than two-thirds of the los

sustained. I trust very few agricultural

members of any of our mutual companies

would like to have it said, or insinuated, thal

an accidental fire turned out to be a very

profitable mode of disposing of the contents o

their barns and stables, and sch an insinua

tion could not ho made if the policy-holder

sustained one-third of the loss.

"Objections have been made to the policy

holder sustaining one-third of the losi on th

ground that he pays a premium on the ful

amount of the risk; such, however, would nc

be the case. In a mutual company each mem

ber pays annually the estimated amount re

quired to meet losses and expenses. Cone

quently, if only two-thirds of the lossi

payable, the annual premium to meet lossu

would be one-third less. Some companis

issue policies providing for the payment of ti

full amount of the losas sustained; but, b

dividing the contents of the buildings intoi

certain number of specifed risks, they almo

invariably escape paying the full amount i

the damage sustained. Iu it not, therefor

more equitable for both the company and th

insured to issue what is termed a blank

policy, covering the whole of the ordina'

contents of the building, and providing f

payment of a certain specified proportion(

the lois sustained? It is true that the hold

of a specified policy, sustaining a loss by fiî

might in some cases recover the full amount

the damage sustained; but, should his loss

greater than the amount specified on ea

separate description of contents, he might r

recover' evin two-thirds of tie lois."

ST. HYACINTHE BOARD OF TRADE. the
Jar

The annual meeting of the Chamber of the

Commerce for the District of StB. Hyacinthe 200

teok place on Marchl lt, and was largely at- of

tended. The following gentlemen were chosen the

officers for the ensuing year: P. F. Payan, the

president; Cleophas Pagnuelo, vice-president; pal

Dr. Ostigny, secretary; members of the coun. dei

cil, Fremont St. Jacques, J. B. Brousseau, E. $11

H. Richie, H. T. Chalifoux, Joseph Seguin, Shi

E. R. Blanchard, G. H. Henshaw, jr., O. 1

Gendron. dr
na

BRAMPTON BOARD OF TRADE. ag

Qy
The annual meeting et the Brampton Board k

of Trade was held on Tuesday evening, Feb. ke

27th, in the Council chamber. A good num. te

ber of merchants were present. After the

reading of the minutes offioers for the present

year were elected as followsî: - President,

Mr. E. 0. Runione; vice-president, Mr. G. R.

Anderson; sec.-treas., Mr. Henry Roberts; P
executive, Messrs. W. A. MoCulla, James P

Golding, Luther Cheyne, M. E. Holden, A. F. af
Campbell, M.P.P., and the preaident. The

manager of the Steel Wagon Company, of t

Chicago, was introduced by the president, and t

gave the views of his cmpany in the event of t

1their being able to take the Haggart factory in oc

tc

Brampton.

NEWCASTLE BOARD OF TRADE. ti

bSome time ago a society existed in New.

castle, N.B., known as the Merchants' and c]

Manufacturers' Association. This organiza-

tien has been revived under the somewhat

lengthy name of "The Merchants' and Manu- t

facturers' Association and Board of Trade of

Newcastle." The old constitution has practi-

cally been adopted. The officers elected were

l as follows: President, James Brown; lit

a vice-president, P. Hennessy; 2nd vice-presi-

dent, W. A. Hickson; secretary-treasurer, D.

Morrison ; board of management, J. D.
Creaghan, C. E. Fish, T. W. Crocker.

HALIFAX BANKING COMPANY.

S An agency et the Halifax Banking Ce. wal

opencd on the lit Fîbruary lait in Bhelburne,

- Nova Bcotia, under the charge etf1Mr. T. W.

e Magee. This maies the number et the bank's

LIl agencies fitteen, two et them buing in New

et Brunswick. The profit and los acoount et

'the bank tor 1893 Shows net profitsetf184,115
i.- addcd te a balance et 18,737 brouglit ever.

8- These careingi bubk very largely when oonsid.

is ered in their ratio te capital abene, but taies,

les ou depesits, capital and reserve (etf itty per

ýeB cent.), tliey are net se large as those et the

he Peeple'î Bank. The circulation o! this hani

by in 1455,484; the depesits, 81,991,734, the
a capital and Reit, $750,000. Dividend in at the

et yearly rate et six per cent., and eut et the

ot profitset the year 140,000 was added te Ri-

re, serve, and a balanc.etof121,852 carried for-

ihs ward. Evidently hauig in the Maritime

eat provinces lias its compensations.

r
etr PEOPLE'B BANK 0F HALIFAX.

àr Iu the priuted iummary et the thirty years'
Wet business et the People's Bank et Habitax,

b. found on the fiftl and sixti pages et the very

%eh neatby priuted pamphlet jit iiined, in tound

net a condensed hitory.ot that bani'i affairs. It

begn n 865wih he odatcapta e
1200000aed oanot 478,00.Six ime ha

capital been increased, and at the end of

nuary this year the capital was 8700,000;

circulation $428,000; the deposits 81,-

0,000, and the loans $2,216,000. The report

the dirdetors shows that the net profits of

e latest year are the largest in the career of

e bank, and are equal to ll per cent. on the

i4i capital. After paying six per cent. divi.

ýd there was $30,000 carried to reserve and

5,821 carried forward, a very creditable

owing. The reserve fund now amounts to

60,000. In the list of more than four hun.

ed shareholders are many of the best-known

mes in Halifax, and the bank has ten

encies in Nova Scotia, New Brunswick and

uebec. We observe that this bank has a

item of safety deposit boxes for the safe-

eping of valuables of shareholders and eus-

mers.

HAMILTON PROVIDENT AND LOAN
COMPANY.

It was not without reason, that the vice.

resident of this society referred, at the annual

eeting of 1898, to the care with which its

ffairs have long been administered and to

e confidence shown by the public in it, as

xpresued in their deposits. In pursuance of

his careftul policy, it was decided last year not

o use the power the soiety had acquired

f issuing new stock, because the year

vas not a propitious one for further ex.

ension. This year the directors say

hey have adopted a most conservative

olicy, refusing to lend on any but the

hoicest securities, or to accept either deben-

ure or deposit money except at! the lowest

ates of interest, even should business go past

hem. None but a strong company would be

ikely, we venture to say, to take this stand.

The year shows net profite of 89,987, a little

ess than 1892. Ten thousand dollars was

dded to Rest after paying seven per cent.

ividend. The Reit is now 0300,000 and the

Contingent Fund is inereased to 830,000. The

nvestments have been revalued and now

stand at $8,539,184; adding to these cash and

Canadian premises, the total assets are J8,730,-

575.

QUEEN CITY FIRE INSURANCE
COMPANY.

When, in the beginning of his presidential

address to shareholders last week, Mr. Austin

said that the number of ire losses sustained

by the Queen City Fire Insurance Company

last year, 48 in ail, "exceeded that of any

previous year since the organization of the

company," he must have startled his auditors,

and prepared them for a meagre showing of

profits on the year. But when he went on to

explain that the total losses of the year

amounted to less than $3,000, and were, in-

deed, but 13 per cent. of the income from pre-

miums and rent, the outlook was rendered

more cheery. If the oompany's business is

not a large one, the outcome of it is certainly

not small, in proportion; for the oompany

continues to pay liberal dividends, and to add

to its profit balance.

FIRE INSURANCE EXCHANGE.

The business of this company shows an in-

orease of 139 policies, covering 61,310,000. It

paid #10,958 fire losses, which was less than

38 per cent. of the premiums, and carried for-
ward a profit balance oft 12,503, which the
vica-president was justified in describing as a
satisfactory resuit. Mfr. Elliot's fu.rther re-
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marks upon the steady increase of the fire
waste on this continent offlate years and of its
effect upon insurance companies as a whole,
are suggestive. Whatever means may be
adopted for the lessening of the fire waste,
there need be no question that among the
means of rendering fire underwriting remune-
rative, economy, care and ekill in the writing
of riske muet not be omitted.

FOR GROCERS AND PROVISION
DEALERS.

A creamery is to be started shortly in Vic-
toria, B.C. A dairy will be operated in con-
nection with it. •

The Montreal Fruit Company will, it is
said, open a branch establishment in St.
John, N.B.

Mr. F. R. Robinson, a New Westminster,
B.C , packer, will ship 900 pounds of ham and
bacon by the next boat to Japan. He expects
hereafter to ship a consignment every two
weeks.

The butchers of Hull, Que., strongly pro-
test against parties being allowed to dispose of
fresh meat at different places in the city.
They urge upon the town council the imposi-
tion of a tax upon persons selling outside the
present market.

The butchers of Victoria, B.C., we are told,
are doing their utmost to boycott frozen meat
from Prince Edward Island, and thus put an
end to its sale in that city.

The Winnipeg Free Presa states that Mr.
T. H. Kearns, late with Morgan, Davies & Co.,
is now representing Eby, Blain & Co. in Man-
itob t and the North-West, making a specialty
of teas. James Dowler continues to cover the
ground for the general lines of Eby, Blain &
Co.

Those interested in the lobster fisheries be-
tween West Point and Sea Cow Head, will
petition the Fisheries Department asking that
the season open on June lst and close August
20th, as the lobster fishery is a month later on
the south side of the island than on the nortb.
By present regulations the season closes on
July 15th.

A comparative list of the failures in Toronto
for the years 1892-3 shows that the grocers
fared the worst. l 1892 the number of To-
ronto grocers who failed was twenty-two, with
estimated liabilities amounting to $39,766 and
assets of $17,186. In 1893 there were twenty-
four failures with liabilities estimated at
8598,327 and assets of b38,449. Next to the
grocers come tailors. The year 1892 shows
nine failures with liabilities of &31,321 and
assets $19,951. In 1893, while the number is
increased by one, the liabilities are not so
large, they being $28,550, with assets of
$25,326.

HARDWARE AND METAL TRADE
NOTES.

The officers of the metal and hardware asso-
ciation of the Montreal Board of Trade for the
ensuing year are: President, Mr. James Cra-
thern; vice-president, Mr. Thomas J. Drum-
mond; treasurer, Mr. J. B. Learmont. Direc-
tors, Messrs. F. Fairman, James Phymister,
Wm. McMaster. A. C. Leslie.

The mounters employed in Buck's stove
works, Brantford, recently went out on a
strike. They complain that the shops are
turning out a new make of stove which they
cannot piece together and make the eld rate
of wageu, namely, 11.30 per day.

The Halifax Critic has become "The Cana-
dian Colliery Guardian, Critic, and Journalof
the Iron and Steel Trades." LIt will be devo-
ted exclusively to the mining interests.

Our weekly letter, dated Feb. 24th, from
James Watson & Co., Glasgow, says: "The
Scotch iron market has been weaker with an
absence of animation. During the last two
days, owing to the decline in price, a little
more business has been done. From a legiti-
mate point of view very few orders of any im-
portance have been placed, but makers' prices
are well sustained in consequence of the small
production."

Shipments of pig iron from centres in Great
Britain since the beginning of year are as fol-
lows : Scotland, to Feb. 17th, 26,331 tons :
Middlesbro', to Feb. 23rd, 115,930 tons;
Cumberland, to Feb. 18th, 38,242 tons. Ship-
ments made during corresponding periods
last year are : Scotland, 33,807; Middlesbro',
89,567; Cumberland, 36,591 tons.

SHOE AND LEATHER NOTES.

A QuebecC ity correspondent writes to the
Montreal Witness: "A St. Roch's boot and
shoe manufacturer named Dupuis has given
$1,000 and hie employees $225 to assist the
project of a public library in that section of
the city."

It lis said that Amherst, N.S., is going to
have another shoe factory. Mr. Herbert
Coates, formerly with the Amherst Boot and
Shoe Company, will be the proprietor and
manager. We believe Mr. Coates' intention
is to confine himself to making infants' and
misses' boots and shoes. Ten or twelve bands
will be employed at first.

Messrs. Pratt & West, wholesale boot and
shoe manufacturers, Ottawa, who commenoed
business last August with a staff ef three or
four men, are now giving employment to forty
people. They turn out an average of 150 pairs
a week. Their specialty is moccasins, and
these have found good sale in the lumbering
districts.

In the city of Quebec, Messrs. Brodie and
Campbell have rented the building and will
carry on the business of Mr. Richardson, boot
and shoe manufacturer, St. George street.
Mr. Fresque, the former manager, will continue
in charge. Forty hands are now employed in
this establishment.

We are told that at a meeting of the direc.
tors of the Toronto Rebber Company it was
decided to continue their factory at Port Dal.
housie and enlarge the building. It is more
than probable that au increased number of
hands will be employed.

The firm of W. H. Jago & Son, glove manu-
facturers, at Rockwood, are said to contem-
plate the removal of their tanning department
to Guelph. If this be done, some are inclined
to think that it is but a question of time when
the glove works will follow.

Our Montreal correspondent says that the
shoe manufacturers of that city are fairly
busy in their cutting operations. The work
done, however, is for the most part confined
to dongolas: and as some of these are brought
in from the United States, the general leather
trade cannot be said to be active. But stocks
have not accumulated to any great extent, and
in pebble alone is there an overplus.

-A new automatic arrangement for the
closing of water-tight doors on board ship has
recently been invented by two shipwrights
employed at Devonport, which seems te have
favorably impressed the Admiralty..

INSURANCE ITEMS.

The Sherbrooke correspondent of the St.
John's News telle us that Mr. A. C. Bowen has
been appointed general agent in that city for
the Union Mutual Life Insurance Company of
Portland, Maine, and bas opened an office op-
posite the post office.

The death of A. C. Edwards, the United
States manager of the London Guarantee and
Accident, has been followed by the appoint-
ment of Messrs. MoMaster and Black, of the
Chicago office, as temporary managers.

We have seen an illustration of the building
to be erected in Montreal for the Canada Life
Assurance Company. It is of handsome de-
sigu, eight stories high, and bas a solid and
durable look about it that is like the company
itself.

The building and loan associations of Eliza-
beth, N. J., object to "exorbitant rates " for
fire insurance, and propose, according to the
local papers, to start a mutual insurance com-
pany and drive the foreign corporations out of
the city. So it seems that the modern build-
ing and loan cranks of New Jersey have no
more sense than the building and loan cranks
of Dakota or Canada.

The Inter-Ocean of March 2nd learns that
the Commercial Union Assurance Company,
of London, takes over the West of England
Insurance Company exactly as it stands, and
pays for it £300,000 of 4 per cent. debenture
stock. The name "West of England " is to
be retained, and the staff, offices and associa-
tions will be maintained as heretofore. In
view of the rumors of amalgamation the shares
have gone up from £35 to £44. This is a
good step for the Commercial Union, as the
West of England bas a good connection and
large assets.

Quite an adulatory sketch is given in the
last Western Insurance Review of the career and
personnel of Mr. Jonathan C. Jackson, who bas,
in the language of our American sporting
friends, "made a record." It is not an athle.
tic record, however, but refers to the achieve-
ment of Mr. Jackson as a life insurance can-
vasser and agent : he has personally written
for the Equitable Lite in the city of St. Louis
during 1893 no less than one million and six
thousand dollars in policies.

The Independent Order of Foresters is
having an uphill fight in England. Most of
the insurance journals attack it, pointing out
its weak spots with unanswerable logic, and
advising people to let it alone. The certifi-
cates of insurance make 98 sections of the
constitution and laws of the Order, part of the
contract, as well as any amendments thereof
which may be adopted from time to time by
the supreme court of the Order. The "Su-
premes "of this Order ought to have as much
fun as those of the Iron Hall did a year or two
ago.-Investigator.

UNITED STATES PATENTS TO
CANADIAN INVENTORS.

The following is a list of United States
Patents to Canadian inventors, granted Febru-
ary 20th, 1894:

Game counter, George C. Bateman, Halifax,
assignor of one-half to Richard Shepeard,
same place.

Fire escape, Nazaire Bouvier and Isai Be-
lair, Montreal.

Electrical circuit controller, Romaine Cal-
lender, Brantford.

Automatic signaling tranemitter, Romaine
Callender, Brantford.
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Heel-stiffening machine, Louis Cote, St. quite so threatening about it.-EDIToB MON.

Hyacinthe. 
TIMEs.]

Wrench, William Houghton, Paris. THE BIRKBECK LOAN COMPANY.

Belt fastener, Arthur W. Keen, Montreal. INDEPENDENT ORDER 0F FOR

Planter, Robert B. Ormiston, Winnipeg. Editor MONETART TimiEs: ESTERS.
SI,-Your last issue contains a letter, dated

lay press, L ouis Primeau, Beauharnois. 13th February, signed " Casey." The delay Editor MONETARY TIMEs:

Car coupling, Daniel K. Slawson, Manitou. in publication je not surprising; indeed, the Bi,-The correspondence in the daily papers

superficial acquaintance displayed in respect and the MONETARY TIMEs between Dr. Oronhy.
of both the institutions referred to suggests a atekha, of the I.O.F., and Mr. MoCabe, of the

regret that yon should have deemed it worth N.A. Life, as to the sufficiency or insuffioiency

CLEARING-HOUSE RETURNS. while to publish the letter at all. of the rates charged by the I. 0. F., je very
" Casey " points out certain differences be- voluminous, and no doubt intended to be very

tween the London Birkbeck and the Toronto explicit. A simple method of solving the mat-
The following are the figures of the Cana- Birkbeck, and very inconsistently infers that ter in dispute, and one which the public can

dian clearing-houses for the week ended with " these people seem to forget that thinge are readily grasp, je to take 1,000 men of Say 33

Thursday last, compared with those of the different in this country from England, and years of age, each insured for 81,000; collect

previous week : financial matters different from the days from each the amount of the net yearly pre-

Clearingi wwhen the old Birkbeck was started." Surely, mium, add interest at 4J per cent., and deduct

March 8. Mrirch i. Mr. Editor, every difference pointed out, therefrom the amount required, according to

Montreal .......... $10,164,765 $9,093,515 whether taken separately or together, is evi- the tables of mortality, to pay death losses for

Toronto ............ 5,676,663 4,659,007 dence of a design that the new association is the year. The balance on hand is the accumu-

Halifax ............ 1,138,760 919,554 to be adapted to Canadian conditions and to lation at the end of the first year.

Winnipeg ............ 905,898 654,673 present circumetances ; the ground work in The second year, collect the same amount

Hamilton .......... 836,847 580,716 common being the just provision that pay- from each of the survivors, add interest, and
am- o ........ mente 'received f rom the constituents of both also the amount on hand at the end of the first

Total .......... $18,722,933 #15,907,465 companies shall be non-forfeitable. yearwith interest, again deducting therefrom
The London institution has been long estab- the amount required to pay death losses. Con-

Aggregate balances this week, $2,558,477; lished ; it has been marvelously successful. tinue this calculation until age 70 i. reached,

last week, $2,447,944. From time to time it has expanded in varions di- when, according to the I.O.F. schame, premi.
rections,until at the present moment it je rather ums cease, and if there is enough money in the
a congerie of semi-independent companies than treasury to meet the matured endowments of

a single company, and the original build- the survivors, ib will prove beyond a doubt that
-Herapath's Journal publishes a liet of the ing and loan business now forme only a emall the rates are sufficient. But the Dr. claims that

earnings in December last of sixteen railwaye fraction of its transactions. The Toronto com- some members will lapse each year, and that

iu Nerth America, ail et which Shew decrsees. pany begins as the London company began, the death rate in actual experience is not as
The aNor teralos .whihe decreaseetthes e. and any'comparison, to be fair, should be high as that provided for by the tables of

made between the two concerne at the same mortality, the result being a gain to the

compared with December, 1892, was no less stage of their career. It is manifestly absurd society in each case. Mr. MoCabe claims that

than $3,769,000, while the decrease in net to compare the proposals of a company begin- lapses are an injury to the survivors. With-

saruings was $2,180,000. The Chicago, Mil- ning in one field, with the actual achievements out going into statistics it would appear as if
wakee &wSt.Paas80,0 0 eindgou theof another during many decades, in an en- the doctor was right. In working out the
waukee & St. Paul was $471,000 behind on the tirely different field. above calculation it might therefore be fair to

month; the Atchison, Topeka & Santa Fe sys- The Toronto company publishes an estimate allow the percentage of lapses which experi-

tem, $301,000; the Canadian Pacific, 8240,- of the earnings of shareholders. This esti- ence shows takes place in a society or com-

000; the New York, Lake Erie & Western, mate e quite possible under favorable condi- pany each year during the continuance of the

$18,000; he New Yok, Lake Ee&Wernp , tions, but the company doed not guarantee members, and also to only provide for a death

188,00; and se on. But Herapath, which the continuance during any given eight years rate of, say 50 per cent. the first year, increasing

puts the C.P.R. at the top of this list, appears of such conditions. The difference between each five years to say, 90 per cent., the thirty-

to be extremely pessimistic with regard to this actual expenses and the Expense Fund is one fifth year of the number required, according

Canadian road. While it quotes a lot et Mr. of many sources of profit counted upon, but to the table of mortality. If on carrying out

Muddock' venom betore the Imperial Insti- M Casey" has written to yon without taking this calculation a fund is accumulated suffici.
the trouble to acquaint himeself with thie, or ent to enable the society to meet the endow-

tute, it does, however, admit that" his criti- apparently with any other of the data upon ment claims of the survivors of the 1,000

cisme eeem much tee sweeping." which the estimate rests. " Casey " makes no men at age 70, the doctor's estimate is
charges, but under cover of a nom de p.lume is fairly accurate. If the accumulation is not
cowardly enough to indulge in insinuations as sufficient it goes without argument that

-Our Montreal correspondent telle us that to good faith. The Toronto Birkbeck may not the deficiency cannot be made up on the

the millinery openinges in tht city last week achieve a success as wonderful as that of the second thousand or any greater num.
London Birkbeck, but the board is determined ber who join subsequently, as a les. would,

were the best attended of any ever held at any rate that the Canadian company shall as a consequence, be eventually sustained on,

Numbers of country and city milliners sur- deserve as great a measure of success. themselves without consuming part of the ac-

rounded b e deors et the varions houss as The fact that this communication appeared cumulations of their earlier years to meet the

early as eight oclock in the morning, auxies in your columns alone rendered it worthy of deficiency of those who joined prior. Would
notice. The only way in which the subject it be presuming tee much te ask the Dr. and

to be the firet in. Among the visitors, how- can be pursued on the part of the company Mr. ecCabe if the above je a tair basis et

ever, there were not a great many buyers of would be by your correspondent putting hie calculation ? If itis .not, to give us a more

y ' tinsinuations in the form of a direct charge equitable one. If it i., to give us, through
dry goods. Beguiled by the recent mild (over, of course, hie own signature, if he isba your column, bbe result, showing

weather, people are looking for spring wear, responsible person), in which case he will be 1. The number e survivors at age 70 (death

but there is cold weather to come yet in all afforded the fullest opportunity of eubstantia- rate according to tables of mortality, and no

likelihood. ting hie statements before another tribunal. lapses). Cash on hand, or deficit at end of
W. H. CRosS, each five years. Interest 4J per cent.

Auditor, the Birkbeck Co. 2. Number of survivors at age 70, number

-The renewal et agitation for the deiug Toronto, March 7th, 1891. who lapse (according to past experience);

away with exemptions from taxation is wel- [Mr. Cross is very free in his language number who die (at reduced death rate), and

come. It is a good sign in favor of the cause respecting what we regard as a legitimate cash on baud, or defiit at sud et each five

wben even a few ministers f the Gospel are in criticism of his company contained in the yeare. Interest, 5 per cent.
If tebey wil give us this information, we

its favor, and the number of these is increas. letter te w.icb he se warmly objecte. We wil be in a bebter position to dsues whether

ing. All who desire the equalization of taxa- eau warn him that he i. quite likely to sec or net it wi l be wecehsary te reOrt te th-

tion should work for the abolition of exemp more criticism. And he :nay call it " coward- extra asses rents whic bc L. 0. F. contitu-
exemp.tien provides for, and if uecessary, at wbat

tions. The praiseworthy action of the Jarvis ly," or " insinuating," or " superficial," if he stage they should begin.

Street Baptist Church in insisting upon pay. chooses, but good business men, who were STUDENT.

ing its taxes every year is a bit of healthy neither cowards nor superficial, have to our Toronto, Mar. 6th, 1894.

leaven that bas 'oeing quietly doing its work. knowledge expressed very similar opinions to

those of " Casey." Since Mr. Cross appeare Meetings,
o be in a fighting mood, we may tell him that

-The Toronto Board et Trade figures e our correspondent, "Casey," is just as re- LA BANQUE DU PEUPLE.

imprt ad expert for Fbruary bave been spectable a person as any of hie own directors,

received, but the article based upon them is which i. saying a good deal; and tbough ws The annual meeting etasbc shareholders et

unavoidably held over. cannot measure hie purse, we have no doubt, La Banque du Peuple was eld lu bth bank

shold o cnsnt o gvehienam, hatho 13premies, Montreal, on Monday,, Stb March.

hoeuld he consent te give bis name, that he s The president, Mr. Jacques Grenier, occupied
-b "t ponsible" enough te make it worth b chair. J. S. Bousquet, cashier, acted as

-ota exporci t s i f 1893 a n d stelf o 2 the74 qite sp him fi that be w hat M r. Cross secretary et bbe meeeting.
Utoe Kingedo a n ,19355 amuThgueds2 f5774 mwhile sin hm cane geTvrbd essa he president said that following bbc prece.

tone vauedat 20,14,15. he igues or mans Ifhe annt ge evrybdy o se adent et past years, bbe proceedings would, if

a892 fre 189,739,24094tons,alued at£21,6,68 business prCPosl hrough bis sanguine spe. bbhebsareholders were agreable, be conducted

an,fr19, ,4,4Otnvleda 2, tacles, Mr. Cross should net therefore grow in English, se as te save time. Many English
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shareholders were present, and his French.
Canadian friends understood the Englieh lan-
guage quite well. He then read the following:

REPORT.

The directors beg to submit to the share-
holders the statement of the affaire of this
bank for the year ending 28th February, 1894.

The net profite of the year, after having
provided for all bad and doubtful debte and
deducting costs of management, amount to
$108,915.49.

To this amount add the balance at the
credit of profit and lose account from the pre-
vions year, $25,661.93, and the aggregate is
$134,577.42.

Ont of this sum we have paid dividende at
the rate of six per cent. per annum, amount-
ing to $72,000, and carried to the Reserve
850,000, which raises that fund so $600,000.

The demand for money for mercantile pnr-
poses bas kept our capital fully employed at
remunerative rates of interest.

All our agencies have been thoroughly in-
spected during the year, and we notice a large
increase in the volume of transactions; they
are working very satisfactorily.

We have alo to acknowledge to the share.
holders the efficacy of services rendered by
our staff of officers ; their fidelity and attentive
work have reflected credit on the institution.

The whole respectfully submitted.
J. GRENIER,

President.
Montreal, 1st March, 1894.

GENERAL STATEMENT.

The eecretary submitted the following gene-
ral statement:-

STATEMENT OF PROFITS FOR THE TEAR ENDING 1sT
MARcH, 1894.

Dr.

Div idend, 3 per cent., paid Sep-
tember 1st, 1893e...........

Dividend, 3 per cent., payable
March 5th, 1894.,paya.e.

Amount carried toReserve Fund.
Balance of Profit and Loes car.

ried forward..............

Cr.

8 36,000 00

36,000 00
50,000 00

12,577 42

$134,577 42

Balance of profit and lose account,
28th February, 1893 .......... 8 25,661 93

Net profits of the year after pay.
ing expenses and providing for
all bad and doubtful debts.... 108,915 49

8134,577 42
GENERAL sTATEMENT CLOSE OF BUSINESS 28TH

FEBRUARY, 1894.
Dr.

Tocirculation...................8 813,950 00
Deposits not bearing interest.... 1,543,680 21
Deposits bearing interest........4,369,928 38
Amount due to other banks...... 156,967 84
Capital paid up.... $1,200,000 00
Reserve fund......600,000 00
Profit and loss.......12,577 42
Dividend No. 96,

payable March 5,
1894............. 36,000 00

Uneiai me d divi-
dendse...... .... 4,111 17

- 1,852,688 59

$8,737,215 02
Cr.

By specie......................8
Dominion notes ................
Circulation redemption fund....
Notes and cheques on other

banks .............. ......
Balances due by other bank....
Call and short loane on stock and

bonde ................ ......

64,988
290,340

40,000

184,628
31,637

929,315

Immediately available......$1,540,910 11
By loans and discounts ourrent...$6,827,608 53
Notes and bills overdue, secured.. 21,014 18

" and bills overdue, unsecured 18,627 32
Mortgages and hypotheques .... 83,465 06
Real estate.....................58,779 38
Bank premises................186,810 44

$8,737,215 02
J. 8. BousQuET,

Cashier.

We, the undersigned auditors, named at the(
last general annual meeting of the share-1
holders, after having examined the books,(
verified the specie and legal tenders on hand,i
in a word, after having taken cogniz3.nce ofi
the assets and liabilities of the corporation of!
"La Banque du Peuple," have the honor to
report that we have found the whole to bei
correct and deeserving our approval.

P. P. MARTIN, l
NOLAN DELIsLE, Auditors.
Louis ARMSTRONO,

Montreal, lt March, 1894.

The president, Mr. Grenier, then rose andi
eaid he proposed to change the procedure of!
the meeting so as to conform to the custom of!
other banks. Instead of the reports of the1
directors and auditors being moved by in-1
dividual shareholders, he himself would move,
seconded by Mr. Bruah, the vice-president,
the adoption of these reports. He re-i
marked the increase of the bank's de-
posits in a year when it was hardly to
be expected. This increase exoeeded half
a million dollars, which showed the pub-
lic confidence in the bank. He entered into
explanations of some matters which are not
always given in other institutions; but, said
Mr. Genier, "we have nothing to hide, the
whole responsibility rests upon the directors.
The stockholders are fortunate in not having
any double liabilities. The gross receipts this
year amounted to 16J per cent. on the capital,.
against 14 per cent. last year, which shows
that we are alo making some little progress
with regard to profits; but it dose not look so
well on the net profit side, which this year
is only equal to 9 per cent. on the capital,
whereas in the previous year it was
equal to 13 per cent. on the capital.
You will remember that last year I made you
aware of a judgment against us from the Privy
Council on the other side for sone 650,000.
That judgment came juet on the eve of
our last annual meeting. We have kept 825,-
000 to meet part of this, which we bad to
meet this year. Unfortunately, I have alo to
make you aware of another suit we have had
in Three Rivera, in which we were successful
in the Superior Court, as well as the Court of
Appeals here, but we were defeated in the
Supreme Court. We made application to have
recourse to appeal in England, but we were
ref used and we had to pay. . . . I am happy
to inform you that the cost of the management
of this bank is as limited as' possible; we try
to curtail the expenses."

As to the new building of the bank, the pre-
sident stated that they had rented about three-
fifths of the offices in the building and have
applications for some more. "If we should
sucoeed in renting the whole we calculate that
the revenue from this source will be $18,000
What we have let has been at the rate of 80
cents a foot; the New York Life lets theirs at
81 a foot. We have rented ours on the saine
conditions as the New York Life, viz., to sup-
ply light, fuel and cleaning. We calculate
that 68,000 expensses will cover everything, and
ont of this I think we will be justified in de-
ducting 25 per cent. for the bank, which will
leave a net profit of $12,000, or 5 per cent. on
an expenditure of 240,000"I,

The president then called upon Mr. Bousquet,
the cashier, to make hie annual address.

THE CASHIER's ADDREss.

Mr. J. S. Bousquet then spoke as follows
During the last year we have had a period

of what I rray call prosperity withont any
great inflation ; the trade of the country is
not growing by leaps and bounds, but it is
showing steady progress. Our constituency, I
am glad to say, continues to increase, and a
large number of new accounts have been
opened during the year. Shareholders have
got now a very valuable property which is pro-
ducing a considerable revenue, in fact, the
gross profit last year amounted to 40 p. c. of
our capital. We have built up a reserve very
large, and the board might be content in the
future to add very little or nothing to that
f and, but it would be a wise policy to consoli-
date our reserve by a substantial profit and
loss account. The bank is now in a position
that the directors can afford to distribute a
larger share of the yearly profits to its share-
%olders, and as Mr. the president just said,
they proposed to do so on the first.September
next. Turning to the statement of accounts
before you, very little variation will be found
fram the figures o! last year's report, and un-
dem the head of liabilities there is nothing

calling for special remark. It will be observed
that the amount received from the public, on
crruent and deposit account, shows a moder-
ate increase. On the other side of the state-
ment it will be found that the liquid as-
sets of the bank show a slight decrease. Ad-
vances under the head of bills discounted, are,
as might be expected, eomewhat increased;
our desire id to afford every reaeonable facility
for the encouragement and promotion of the
trading interest of this Province, and we are
prepared to employ aur funds for such a pur-
pose whenever suitable opportunities offer.
Bank premises account bas been written as
$186,000. As our building is in progress of
construction, this amount will, therefore, in-
crease during this year, and we consider the
building to represent ample value for the
figures at which it will stand in our books.
Besides proving to be a very sound investment,
paying a good return on the money invested,
it will be a source of credit, and we intend
also to establish a savings department in our
new premises, from which we expect to derive
additional business and benefits. There has
been a steady increase in the number of new
accounts opened, both at the head office and
the branches, and it is satisfactory to state
that the bank's general business has been fully
maintained, while the local facilities afforded
by the branches continue to be appreoiated by
our cu4omers and the public.

REVIEW OF THE YEAR.

It bas been the custom during recent months
to contrast the happy condition of the mer-
cantile affaire in Canada with the distress
which ha@ marked all classes of trade in the
United States. The record of the insolvencies
sums up the contrast in a striking way ; of
course, we could scarcely expect to escape ab-
solutely from the adverse influences which have
wrought so much havce among our neighbors,
trading with them so largely as we do, and
affected in our financial operations as we muet
be by the financial crisis there. Up to the
present, at all events, no Canadian interest ha.
perceptibly suffered from the crash in the
United States, although, as I have already
said, the business relations of the two coun-
tries are somewhat intimate and the condi.
tions of trade in both, as a rule, run upon
nearly parallel hnes. Money has been lost in
Canada by those who operate in stocks, but
happily the number of people interested as
speculators is not very large, and the losses
entailed by the ehrinkage in market values did
not affect the community as a whole. However
it has been necessary for bankere and mer-
chants to follow quite closely the course of the
silver agitation in 1893, as business intereste
in all parts of the country were to a certain
extent bound up by it. Certainly the United
States in 1893 passed through a financial crisie
of appalling severity, but the crisis was em-
phatically a banking and currency crisie, and
the bank failures of the year surpassed all
previous records since the national bank sys-
tem was inaugurated. In the firet ten monthe
of the year there were altogether 158 suspen-
sions of National banks, but the failures of
state banks and bankers far exceeded those of
National banks, and a statement published by
a mercantile agency in December last repre-
sent. that the number of banks and private
bankers and other financial institutions sus-
pended in 1893 was 613. Merchants in gen-
eral stood the test of 1893 remarkably well;
they were not shown to have been too largely
interested in credits, and the failures were le.s
than might have been expected considering
the paralysie for a time in the demand for
goods and the strangulation caused by the
closing of banks. Manufacturing and indus.
trial establishments fared badly, and the clos.
ing down in July and Auguet was one of the
characteristice of the panie year. The Stock
Exchange in New York and other cities had
to bear the shock, not only of the general diffi-
culties arising from the silver agitation, but
also of the currency troubles and bank suspen.
sions. The shrinkage in values has been ap-
palline, and the course of the year was strewn
with the wrocks of great corporations.

But how comparatively little we have been
scotched by the collapse of trade will be under-
stood by the following figureb of failures : The
number of failures there was more than 50 per
cent. greater than last year, with liabilities of
3108,000 000 in 1892 as against b382,000,000 in
1893, while in Canada the increase was only
a slight fraction over 2à per cent. in number
and 40 per cent. in liabilities. The immunity
in Canada tram the disarders which affict our
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neighbors is attributed chiefly to our better
banking system and ourrency. The branch
system of banks, snoh as exists in Canada,
gives the managers of those institutions a bet-
ter knowledge of control over domestio trade,
than can be obtained under a system of small
local banks like that of the United States.
Moreover, the branch system facilhtates the
distribution of capital and currency. A sud-
den demand for money in any part of Canada
oan be readily responded to by our banks with-
ont friction and disturbance to other sections,
whereas in the United States, the measure of
the banking facilities of each locality or state
is the capital at the disposal of the purely
local institutions. Our currency system bas
long been recognized and often proved
vastly superior to that of our neighbors. It
combines the essentials of convertibility, safety
and adaptability to the needs of commerce.
Its volume expands and contracte not by
arbitrary legisiation, but in obedience to the
demand of trade, thereby insuring regularity
in the rate of interest. In a word, it fulfils ail
the functions of a circulating medium with
regularity, safety and nice adjustment to the
requirements of business. Tested by the
record of mercantile failures, the condition of
business in Canada bas been good.

The number of insolvencies for the Domin-
ion has been 1,682 in 1892, against 1,738 in
1893. The amount of liabilities of insolvents
reads as follows : $15,829,966 in 1893, against
$11,603,000 in 1892, showing as a whole an
excess in the liabilities of the Dominion of
about four millions of dollars.

TRADE OF THIs PROVINCE.
For this province the trade for the year

just ended bas b en generally prosperoue and
has perhaps been more eatisfactory than any
for a number of years past; the failures have
been more by twenty-seven in number with a
reduction of $666,000 in liabilities. They
compare with 511 as against 538 in 1893 in
number, with liabilities of 85,355,000 against
last year 86,021,000. In looking back upon
the year for the leading events which have a
oontrolling influence on general business, we
may mention, notably, the increase of the
make of dairy products, the good hay
crop and the unprecedented demand for
its export at remunerative prices, in-
creased activity in ail branches of agriculture.
These have been the firet and greater factors
in the general prosperity. This province,
being an agricultural province, the whole
community, more or less depends on these
returns, for they are the supplies of the neces-
sities of life that determine the movements
and channel, the volume of business, and
prices and profits thereon. lu fact, every-
thing farmers have raised this year has yielded
profits and given good results for their labor ;
therefore, the value of the production of the
year f rom that source bas been considerably
increased, and for these causes the business of
the nommunity at large and its general trade,
which directly depends for activity on the far-
mers' return, has been.good. The power of
purchasing has been increased by the good
return, and as a natural consequence, farmers
budgets ail round have been replenished
Country storekeepers have purchased very
freely, and remittances from the country have
been satisfactory. The sales in wholesale
trade have been maintained, and the volume
of business has been materially over the
average of last year. As a whole, the situa.
tion illustrated from the balance sheets shows
that returns have contributed to add some
thing to the capital of last year.

AGRICULTURE.

ing of the farm te be adopted by farmers, but n
even the Government now would show meagre0
results without an active co-operation among a
farmers themselves. As said a well-knownr
professor whose energy, ability and devotionn
te the advancement of progress in agriculture a
makes him an authority, in answer tc the 0
question of where should the farmers look for g
guidance in making changes which imply pro.-
gress. In reply he would say:-1st. To the
agricultural societies and exhibitions whicht
had f urnished object lessons and stimulation;a
2nd, To farmers' conventions, meeting of
clubs and farmers' institutes, which had madei
the information of the leading farmers the
common property of all ; 3rd, To the Govern-i
ment experimental farme, whose experimentst
had a capacity of a two-fold service, "inves-è
tigation for disoovery and illustration fore
guidance."c

To farmers' syndicates formed during the
last three or four years in this province isi
chiefly due the considerable increase noticeable1
in the manufacture of dairy producte, and the
most sincere sympathies should be extended1
to and encouragement given by every citizen
te the Society of Dairy Products of this pro-
vince, which bas so largely contributed to the
formation of these syndicates. The Honor-
able Minister of Agriculture, in a speech de-i
livered at St. Hyacinthe lately before a con-
ference held in that city of the forty-nine(
clubs of the diocese of St. Hyacinthe, said thatE
there was actually in this province 425 clubs,1
and that he expected that within eighteeni
months the number would reach 1,000. It is
to be hoped that his expectations will be
realized, for those clubs are the torch-light1
bearers of progress in agriculture.

That this year bas been a year in the goodi
direction is undoubted, and the results are
already noticeable. To the large increase of
our dairy products is partly due the improve-
mente noticeable during last year in the general
business of this province. Cheese bas been an
exceptionally good season, with a record of
export higher than any yet recorded, and the
farmers bave reason to congratulate tham.
selves. The hay, owing to a short crop in
Great Britain, bas been exported and bas
proved a source of immense revenue. But the
singular coincidence of unexpected shortages
in this crop in Europe, with the unusual
abundance on this side, are not te be realized
every year, and should not carry our farmers'
enthusiasm for the culture, for such an excep-
tional condition is not likely to be realized.
Butter continues to be in favor in England,
and our creameries compare favorably with
those of Denmark and Ireland. There has
been a foreign denand for it at remunerative
prices for all we could make.

The corrse the United States will adopt'
with regard te the tariff is awaited with some
anxiety, as it is likely te form some guide as
te possible chances in Canadian agriculture ;i
for the new tariff under discussion, though
altogether protective in its character, is far
more favorable to Canada than any one ex-
pected. If adopted as proposed actually the
Canadian farmer could once more export bis
egge, bis barley, bis horses, and hie hay across
the lines with some chances of profit, and this
would be interesting news te them, who would
likely prepare at once for au increased pro-

B duction in these lines.

DRY GOODS.
in this branchof the trade, business, although

a quiet, bas been made with results more satis-
- factory than in former years; sales bave been

made with profits, lossos have been les@, and
inventories show results on the credit side of
profit and loss account.

It must be gratifying to every one who has-GROCERIES.
the interest of the farmers of the province of Thero bas been ne fature of importance in
Quebec at heart to have learned what a splen-
did success bas been made by cheese and but- thé greytade te notonthat rotré
ter from the province at the World's Fair. ahizd e mal, og t hé s ee.
Mixed culture has been advocated since many
years in this room, because it was felt that geod sud a fairly active business bas beén
progress in culture meant progress in business; doue.
people live to enrich themselves, and in an LDMBER, METAL AND» HADWARE

essentially agricultural province like ours aise enjoyed a yoar of groat activity. In
wealth must come firet from the land. The act, thé results obtained in aimoat every
fatal mistake of our farmers of depending en- lino support thé ides that this year has beeu
tirely on one crop for their living is rapidly a yéar of activity with remunerative pricés
disappearing, to be replaced by the variety of ruîing.
products, and this year bas beau a year ofOUTLOOK.
rapid advance in the dairy industry among
farmers. There has certainly been vigor on Thé général actuai commercial condition ot
the part of the Government, or the Depart- trado is sound at bottom, thanks to aur exeel-
ment of Agriculture, in fostering the neces-1 lent banking system sud thé avoidance during
ithy ot iniproved methods in thé général work- récent aear of rash spéculations; but it does

not warrant undue risks; on the contrary, It
counsels a continuance of caution, both in
accepting and in granting credits. We have
reaped in this country a good harvest, but for
many products of the field prices continue
abnormally low. If we can maintain business
on the plane of the last year or two our pro-
gress will be substantial. There is at present
no reason to fear that any serions check to
the prosperity se long enjoyed will be sus-
tained, but a prolonged period of depression,
of declining values, of forced sales of mer-
chandise, of curtailed credit in the neighbor-
ing Republic would, doubtless, exercise a bane-
ful influence on Canada's commerce by dimin.
ishing the commercial exchanges between the
two countries and exposing some of our in-
dustries te undue competition through the
slaughter of American wares, but the causes
of the critical state of things in the United
States being, mainly, local and removable by
wise legislation, there is good ground for be-
lieving that they will prove transient.

There oertainly exists actually in Canada a
feeling of uncertainty as te the future, due
partly te pending industrial legislation which
promises a change from the present statue,
and the fear of radical-tariff changes is always
detrimental te business, is a potent influence
in arresting the wheels of commerce.

So far as the present conditions are con.
cerned, while the uncertainty existe, it causes
suspense, and this in itself causes strangula-
tion in all the departments of trade and
industry. Manufacturers will nct work up
stocks for the future, capitalists will net move
in new enterprises, traders will net purchase
beyond present needs.

But when manufacturers and merchants
know what to. expect, then they can go te
work and adapt themselves to the changes;
when thiE is done there will exist the mot
favorable conditions for a general and perma-
nent business revival, as money is now easy
and abundant, banks and other money institu-
tions paying their usual dividende, demand for
ail our products large. These are many in-
dices of geneïral prosperity.

Mr. J. Y. Gilmour thought that as they had
new reached snoh a state of affaire as glad-
dened the hearts of the shareholders with the
prospect of an increased dividend, the direc-
tors might consider a monthly bonus to the
employees, which would make, them feel that
they were participating in the success of the
bank.

The President-The Board of Directors will
consider your suggestion.

Mr. John Morrison thought the last year
had been more profitable than 1892.

Mr. John Crawford, on behalf of the share-
holders, tendered felicitations to the president
and directors for the efforts they had put
forth in connection with the construction of
the new building, which was a prominent and
handsome one.

The president having replied te some ques.
tions from Mr. John Crawford and Mr. John
Morrison, the motion for the reception and
adoption of the report wae carried unani-
mously.

The auditors were re-elected and Mr. Nolan
Deliele responded in a neat address.

HAMILTON PROVIDENT AND LOAN
SOCIETY.

The twenty-third anual meeting of this
society was held atthesociety'sabanking bouse,
Hamilton, Maroh 5th. There were prement
the following shareholders, viz.:

Edward Martin, Q.C., W. D. Robinson, Geo.
LeRiche, Richard J. Hearne, David Kidd,
John Harvey, P. M. Bankier, P. D. Crerar,
Geo. H. Bull, John Garrett, James W. Simp.
son, John Eastwood, James Watson, Geo. H.
Gillespie, A. T. Wood, T. H. Macpherson,
Wm. Gibson, M.P., Geo. Rutherford, Walter
R. Macdonald, Alex. Turner, W. H. Glasco,
H. D. Oameron, C. Ferrie.

The president took the chair and the treas.
urer acted as secretary.

The following report and financial state.
ment was submitted:

REPORT.

The directors beg te submit their twenty-
second annual report.

The net profits of the year, af!ter deducting
cost of management, providing for losses, andail other charges, were 89,987.

Ont of this were paid two haif yearly divi

a a
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dends, at the rate of 7 per cent. per annum,
together with the personal property tax; 810,-
000 was carried to the reserve fund and $2,027
to the contingent fund.

The reserve fund now amounts to $300,000,
and the contingent fund to $30,027.

The repayments on loans in Ontario and
Manitoba, notwithstanding the low price of
farm produce, were most satisfactory.

The directors, in view of the financial state
of the country, deemed it prudent to adopt a
most conservative policy, and refused to lend
on any but the choicest securities, or to accept
money on deposit or debenture, except at the
lowest rates of interest. While this policy may
temporarily show a decrease in the volume of
the society's business, they are satisfied that
it is the sound and prudent course to pursue,
and that the ultimate results will be satis-
factory.

The president and one of the directors visited
Manitoba and viewed most of the society's
securities there, and are happy to be able to
report that they found them satisfactory.

Ail of which is respectfully submitted.
GEO. H. GILLESPIE,

President.
9th February, 1894.

FINANCIAL STATEMENT FOR TEAR ENDING 31sT
DEC., 1893.

Assets and Liabilities.
Liabilities to stockholders-

Share capital paid up...........$1,100,000 00
Contingent Fund............... 30,027 00
Reserved Fund................ 300,000 00
Dividend No. 45 (payable 2nd

Jan., 1894).................. 38,500 00

Liabilities to the public-
Savings' bank de-1

posits8...........940,048 02
Sterling debentures.. 731,557 07
Currency debentures. 182,799 10
Debenture stock .... 378,383 33
Interest on d e b e n-

tures............. 12,366 43
Sundry accounts .... 16,894 90

1,468,527 00

2,262,018 85

The president moved that the report and
financial statement be received and adopted.
This wae seconded by W. H. Glassco and
unanimously adopted.

W. F. Findlay and Maitland Young were
re-appointed auditors for the current year.

The following directors were re-elected:
Geo. H. Gillespie, W. H. Glassco, Wm. Gib-
son, M.P., Thomas H. Macpherson, Walter R.
Macdonald, Geo. Rutherford, Alexander Tur-
ner, A. T. Wood.

After the customary vote of thanks the meet.
ing adjourned.

At a meeting of the board held subsequently
Geo. H. Gillespie was elected president, and
A. T. Wood vice-president.

QUEEN CITY FIRE INSURANCE
COMPANY.

Report of the directors to the twenty.third
ordinary general meeting, held at the offices of
the company, Church street, Toronto, on
Saturday, the 24th day of February, 1894.

REPORT.
The directors have much pleasure in sub-

mitting to the shareholders the revenue ac-
count and profit and loss account for the past
year, and the balance sheet, showing liabilities
and assets on 31st December, 1893.

The number of policies in force at the close
of the year was 2,862, covering at risk, after
deducting re-insurance, the sum of #2,974,-
373.

By referring to the profit and loss account it
will be seen that the total sum at the debit of
this account on 31st December was 145,427.32,
and even after deducting the re-insurance re-
serve, 50 per cent. Government standard,
$15,180.01, there would still be left at the
credit of this account the sum of $30,247.31.

In accordance with the act of incorporation,
all the directors retire and are eligible for re-
election.
JAMEs AUsTIN, HUGH SCOTT,

President. Vice-President.
THos. WALMSLEY, Secretary.

QUEEN CITY FiRE INsURANcE CoMPANY.
REVENUE ACCOUNT FOR THE TEAR ENDING 31ST

$3,730,575 85 DECEMBER, 1892.

Net value of iavestments ...... $3,539,154 84
Premises in B'amilton and Bran-

don.......................... 96,526 00
Cash on hand and in banks...... 94,895 01

$3,730,575 85
PROFT AND LOBS.

To dividends Nos. 44
and 45..............877,000 00

Personal property tax.. 960 00
877,960 00

Interest on deposits debentures,
debenture stock and expenses .. 89,905 81

Expenses (including cost
of management, fuel,
taxes and attendance,
etc., for buildings, au-
ditors' and oficers'
salaries at head office
and Brandon branch,
also repairs and im-
provement to building,
and special legislation)$24,429 33

Directors' compensation 3,500 00
Commission, valuators'

and solicitors' fees.... 3,535 49
Inspection of land...... 2,998 70

Contingent fund........ 2,027 00
Reserve f und .......... 10,000 00

34,463 52

12,027 00

8214,356 33

By interest earned, rente, etc....8214,356 33

8214,356 33
H. D. CAMERoN,

Treasurer.
We hereby certify that wo have examined

the books, accounts and vouchers of the Ham-
ilton Provident & Loan Society, and have
found the same correct. We have also exam.
ined the securities (excepting those relating to
Manitoba loans), and find them in perfect
order and correct as set forth in the above
statement.

W. F. FINDLAY, F.C.A., Auditors.
MATLAND YoUNG,

Ramilton, 9&h Feb., 1894.

To premium income and rents.... $22,343 67
Interest ........................ 5,474 52

827,818 19

Paris Green

Cr.
By reinsurance..........81,360 37
Cancelled policies....... 1,911 60

--- 3,271 97
Salaries, directors' tees, stationery,

advertising, commission, rent and
postage........................

Claime-fire losses.............
Balance to Profit and Loss........

7,801 86
2,357 62

14,386 74

$27,818 19
PROFIT AND LOSs ACCOUNT TO 31ST DECEMBER, 1893.

Dr.
To balance carried over (less bonus

dividend and vote to president)
from 1892...................0 36,040 58

Revenue account, 1893 ........... 14,386 74

850,427 32
Cr.

By dividend No. 24 to shareholders
(25 per cent. on original paid-up
capital)...................... 2,500 00

Contingent account.............. 2,500 00
Balance to balance sheet......... 45,427 32

$50,427 32
BALANCE SHEET, 31sT DECEMBER, 1893.

Liabilities.
To capital stock (50 per cent. paid-

up) .................. ........ $100,000 00
Rest or reserve fund............. 75,000 00
Dividend No. 24 to shareholders .. 2,500 00
Contingent account.............. 2,500 00
Balance-Profit and Loss, 1893 .. 45,427 32

Assets.
$225,427 32

By capital stock liable to call .... 50,000 00
Real estate-company's

building, Nos. 30, 32,
34 Church etreet .... $68,050 70

First mortgage on real
estate valued at $58,055 15,500 00

Debenture, Freehold
Loan and Savinge
Company............10,000 00
Loans on stocks-

143 shares Imperial
Bank ............

278 shares Dominion
Bank............

10 shares Tor. Eleo.
Light Ce.........

Tumble
Buy it at your own figures. Combination Prices broken,

What caused It? Read below:

3onaz 4
for'

oa5lei'5

Church's Potato Bug Finish
Ready for use dry. No mixing required.

Sticks to vines and FINISHEs the whole crop of potato bugs with one
application. Also kills Curculio and Tobacco Worm. The

only safe way to use a strong poison. Cheap.

No More Watery Potatoes. Worth its Oost as a Fertilizer.

Does not Injure the Vines.

Watt for our Travellers, Tho will tell you all about it.

ALABASTINE COMPANY, Paris, Ma'.at
H[ILL & FORBES, 327 St. James St., Montreal, Agents for the Province of Quebec,

The Houghtnn Patent
KEy-Lock Wrench

is the strengest and most
durable made. It bas no
equal for ease and rapidity
of aojustm nt. Manufac-
tured in all sizes by ' ho
Parie Tool Mig. Ce,,
Ltd., PAars, Ont.

1180

Takes a

1 1

, 1
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Accrued interest and.T
rente...............2,285 26 Cro

Cash on deposit, Domin- Wa
ion Bank...........14,403 09 A

Debtors' and creditors'
balance............. 1,838 27

175,427 32

8225,427 32 T
Ratio of surplus assets alone, over all lia-

bilities, to amount of risks in force, 83.68 per
cent.

A larger surplus ratio than any other purely
stock fire insurance company transacting
bosines in the Dominion. To

AUDITOR' 5 REPORT.

I hereby certify that 1 have audited the
bocks and examined the vouchers and securi-
ties cf the ccmpany for the year ending Blst
December, 1893, and find the sanie correct,
carefully kept and properly set forth in the
above statements. si

HENRY Wm. EDDIs, F.C.A.,
Auditor.

Toronto, February, 1894.
The president, in meving the adoption of

the report, saidf:
At the closevf such a disastrous year for

fires as 1893 has prcved to have been te fire E
insurance companies generally, it is morethan Pr

gratifyingt e 1e able to place suoh satisfactry
resultb as the statements before you exhibit. Vi

Even with this company the number cf fires
during the padt year exceedsothat cf any pre
vions year since its organization in 1871, as
we have paid forty-three fire daims, an aver-
age cf oes daim in about every eight days J

throughcout the whole year. However, not-
withstanding this excess in number, the total-
amount f our losses did not reach 13 per cent.
if ourpremimand rent income-resulthat-
triutable solely to the strict adherencto
scund underwriting principles that prevailed,
rather than in aiming at the attainment cf au
infiated revenue, which has wrecked r omany
companies.

The expediency cf this year vting, as ye
have in the pat, a bonus dividend equal in
aveount to twenty-five per cent. cf the original
paid-up capital ont of the surplus earings cf
the past year, we Bubmit for your considera-
tion.

It is with deep sorrew I refer te the death
of the late W. H. Howland, with wor nw

have had, as preident f this company from
its inceptien, such close business connections,
and by whose demise we net only loe the help 

cf a valued diretor, but a friend whome quali.
ficatiens endeared n te all.

The report wasadopted, a bonus dividend 4
equal in amount te twenty-five per cent. f the
original paid-p capital was ordered te be paid
eut cf the balance at the credit of the profit
and buss account, and the old board unani-
mously re-elected, which is now constitted as
follews : James Austin, president; Hugh
Scott, vicepresidentw; Hon. JlstioeMatlennan,
James Scott, Thomas Walmley.

FIRE INSURANCE EXCHANGE INSUR.
ANCE COMPANY.

GUÂBÂNTEED CAPITAL, TWO EUNDRED THOUSAND
DOLLARS.

Establisaed 1886.

The annual meeting was held at the offices
cf the c mpany, 32 Chur h street. Toronto, on
Monday, 26th February, 189. The viceprei.
dent, R. W. Ellit, in the chair, the manager
acting as aecretary, when the following report
was submittedc

REPORT.

Yeur directors beg te subrnit the seventh
generalstitement f the businessncf the cer-
pany, cemprising Revenue and Profit and Lo s
Account for the paBt year, and statement cf
assets on 31st December, 1893.

The number cf policies in force at the close
of the year was 554, oovering, after deduoting
reJisurances, theSum cf1,310,492.58.

The revenue cf the oompany fer the past
year ameunted teai29,87.18, and after de-
ducting re-insurance and ahl expenses, includ-
ing aaims for fire losses, the balance remain.
ing to carry over was 812,503.40.

By referring to the Profit and Leeos Account
it will be seen that the Surplus over iliabili

ties, icmpriing revnuand rofive amnds
Accun fo817,615yar.ad35aemnto

' -- Ca---

Head Office %

DIRECTORS

E. Jones Parke, Q. C.,
esident.

F. A. Fitzgerald, Esq.,
ice-President.

Hon. DavidMills, M.P.

H. KILLEY,
Consulting Engineer

LONDON, ONT.

DIRECTORS

John Morison, Esq.

T. H. Purdom, Esq.

JAMES LAUT,
Manager.

JOHN FAIRGRIEVE,
Chief Inspector.

UBSCRIBED $200900030nfll -Ful-
CAPIAL Covernment Deposit

It is easy to keep B ND 01111 for cutting
iumber, in order,
with our line of
jimproved tools.

These relis, fer in-Testretli the
seoner puttingk the tension nisooneroe hammer.

maderequiring
the 

ooemore saved.it 
o h

Send for New Gatalogue. si t
IlTEROumSberntfordoCanr
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1

he retiring directors this year are: V. IntereBt........................1,166 83

nyn, Jas. Scott, H. N. Bate, Thomas
Imsley and J. L. Spink.

ll1 of which is respectfully submitted.Cr.
R. W. ELLIOT, By re-insurances. 2,883 80

LUGH SCOTT, Vice-President. Cancelled policies 693 08
Manager and Secretary. 83,576 88

'HE IFRE INSURANCE EXCHANGE COMPANY. Salaries, rent, office supplies, ad-

(MUTUAL AND GURANTE.) vertising, postage, traveling ex-
MUULpenses, etc .................... 2,841 18

EVENUE ACCOUNT FOR YEAR ENDING 31sT Claims-fire losses..............10,953 72
DECEMBER, 1893. Balance to Profit and Lo........12,503 40

Dr. $29,875 18

premiB inincomey............yc28,708 35
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PeFIT AND LOS AccOUNT TO 31sT DEcEMBEB, 1893.1

To balance carried over f rom 1892 I
"4 from Revenue Ac-

oount, 1893.................

I
Cr.

By directors' fees, 1893 .......... I
Re-insurance Reserve..........
Claims appropriation............
Balance surplus over all liabilitles

I
Assets.

15,504 95

12,503 40

28,008 35

570 00
7,602 94
2,220 06

17,615 35

28,008 35

Security to policyholders-
Guarantee capital deposited with

Ontario Government...........$200,000 00
Undertakings in force.. $10,228 05
Debenture, M. & N. W.

Loan Go............ 5,000 00
Dominion bank stock,

107 shares..........14,860 00
Office plant........... 321 93
Standard bank deposit 3,415 20

833,825 18
Less debtors and credi-

tors' balance........ 5,606 89
- 28,218 29

$228,218 29
Policyholders' protection-

Ratio of assets to amount ai
risks in force ............ 1$17.41 per cent.

Ratio of surplus assets alone,
over liabilities, to amount
of risks in force.........#1.92 per cent.

AUDITOn'S ]EPORT.

I hereby certify that I have audited lthe
books and examined the vouchers and securi.
ties of the company for the year ending 31st
December, 1893, and find the same correct,
carefully kept, and properly set forth fn the
above statement.

HENRY Wm. EDDIs, F.C.A.,
Auditor.

Toronta, February, 1891.

The chairman, in moving the adoption of
the report, said :

In the face of the steady increase in the fire
waste that has been going on for the past few
years, the statements before you muet be con-
gidered very satisfactory.

The published statistics of this waste, on
this continent, shows that the fire loas in
1893 exceeded that of 1892 by 823,700,000, and
that of 1891 by 118,700,000.

I have also before me a compilation of the
experience of all the fire insurance companies
reporting to the Dominion Government for the
past seven years, 1887 to 1893 inclusive, which
shows that the average total of the fire los of
all of them to their total premium income was
63 63/100 per cent., whereas the average total
ire loss of this company for the same period
was only 52 19/100 per cent., and our average
expense ratio during the same period was only
28 16/100 per cent., aleo very much below the
average of other corapanies, thus proving that
our policy of aiming at proftable results is
mach more satisfaotory than that of a large
volume of business, void of results.

The death of our muoh esteemed vice-presi-
dent, W. H. Howland, who in the prime of
life was cnt off so suddenly in our midst, has
caused the deepest sorrow to all of us who have
had opportunities of admiring his eterling
qualities while associated with him as a co-
director f rom the organization of this company
in 1886.

The report was adopted, the retiring direct.
ors un&nimously eleeted, and aI a- subsequeti$
meeting of the board Fred'k Wyld was re.
elected president, and R. W. Elliot vloe-presi-
dent.

Shareholders: W. A. Allen, C. T. Bate &
Co., R. J. Devlin, J. M. Garland, J. C. Bren.
nan, Ottawa; W. R. Brock,C. W. Bunting,
Bain, L aidlaw & Co., Hugh Blain, A. H.Camp.
bell, Thos. Dannet, Andrew Darling,W. Elliot,
E. Gurney, Robert W. Elliot, J. F. Eby, W.
J. Gage, Sir W. P. Howland, John Hallam, H.
S. Howland, W. B. Hamilton, James Hedley,
Wm. Ince, W. H. Howland, A. 8. Irving, C.
Martin, Henry O'Brien, Donald Mackay, 8. F.
MoKinnon, Elias Rogere, G. M. Rose, R. L.
Patterson, W. W. Park, Jame Scott, Hugh
Soott, J. L. Spinki Fr.dk Wyld, Joimes Wati-

son, Wm. Wilson, Thos. Walmsley, John J.
Withrow, Hon. S. C. Wood, John Waldie, G.
W. Yarker, Toronto; V. Cronyn, London; J.
Muckleston, Kingston; A. T. Wood, Hamil-
ton. Scott and Walmsley, Underwriters.

STOCKS IN MONTREAL.

MONTERAL, Mar. 7th, 1894

eTOOK.

Montreal...
Ontario.
People's ........
Moisons .........
Toronto ........
Jse. Cartier .
Merchants..
Commerce.....
Union.

Rich. & Ont....
Street By. ......
Gai.........
O.Pacinoc Ry ...
Land gr'nt b'de
1.West Land...
B'll Tele.
Montreal 4%..

227
115

1591
1394

...14..

190
671

2î3
115
118
166

159¼

821
174
187

664

141

50
71

102

33
119

4 i0
2543
2257
20)

345

280
121!

170

120
159t
1404

84
178
189

674

225 2384
113 123
:214 115

1654 175
215 25et
115 180
138 147

1481 182¾,
82 74

177J 18S
186 231

67è 85a
109 .........

147 161.

-The "Sociele des Artisans Canadiens-
Francais " held its general meeting last w eek,
in Montreal. No less than 850 new members
were received during the last eight months of
1893, making the total membership of the
association on the 31st December, 9,502, of
which 6,122 are residents of Montreal. The
net receipts during those six monthe were
$64,000, ont of which $24,012 were paid to the
heirs of deceased members, and 813,735 ar
soick benefits. The net surplus for the six
months was 114,800. The asset of the uociety
now amount to 1132,879.

-From Huntingdon, Que., we learn that the
winding up of the three insolvent estates of
Andrew Somerville, G. W. Cornwall & Co.
and Boyd & Co., is being pushed vigor-
ously. Two houses in the village owned
by Cornwall & Co., and five farms in
Godmanchester, owned by Somerville, are
to be sold on the 16th instant. The
organ faotory ise till running, and some
twenty-one ergans have been finished and
shipped. The work hi uilU .L.,undry is confined
to furnishing hay presses, and when this work
is completed it is feared the works will be shut
down.

-It is stated that the Minister of Militia is
making arrangements with the British author.
ities to take over 6,000 stand of the rifles now in
possession of the Militia Department and have
them oonverted into Martini-Medfords, upon
the plan suggested by Major-General Herbert.
This will give the militia 14,000 stand of
modern arms.

FOR SALE.
$ Stak I ""n a Manuacturing Corpora.$5tu@Stock tion. It will pay 30% annually,

Our people have carried on a highly successful
business for more than fifty years in the City of
Toronto. Spécial reason for selling. What pre.
mmm will you offer ?

BONA FIDES, Monetary'Times.

Leading Aceouatants ud Assignee.

Toronto.
Established 1864.

E. R.CO.0CLARKSON,
TRUSTEE :-: RECEIVER.

CLARKSON & CROSS,
PUBLIC ACCOUNTAITS.

0G

o. 26 WIENL ATON
STBEHT IEA8T,- Toronto,

FRED. ROPER,
ACCOUNTANT, TRUSTEE, &c.,

QUEBEC BANK CHAMBERS
(Fist Floor.)

Telephone 1714. 2 Toronto St.

RUSSELL LEDGER 00.
The latemt and best formaet

SHEET LEDGERS.
Patented Sept. 2, '91.

Send for Circular and Sample Sheets.
FRED. ROPER, Sec'y-Treas.,

2 Toronto st., Toronto.

E g. t a y p ar t cquiredlu i man-

aig the emlee et
Canada'. largest department store
will help me te straighten out leur
unsatinactery books and aarairs. 1
go te any part et the country.

A. C. NEFF, otered Aountat.
QUEEN CITY CHAMBERs, Toronto.

32 CHUBCH ST. Tel. 801.

Leading Grain ad Prodeue Firms.

ESTABLISHED 1845

L. COF FEE & 00.
Produce onomunission Merchants.

NS. 30 Charch Street, - TORONTO, Ont

JOHN L. COFFUE. 7HOXAS FLYNN.

ThReliaice ElectriC tfg. Company, .Ltd
WATERFORDs ONT.

Manufgetureo Of and
ContPraotoP for

all kinds

INVESTIGATE THEIR

NEW VALTERNA INO
CURDENT DYNAMOS

Electuical Machineî'y.
PERFECTLY AUTGMATIC

From one Light 10
Fuil Load.

-- RANCH OFFICES-
l06s Kg Ste Was, TORGITO. at. 1749 Cralg St., MONTREAL, Qs.

1100 TIMES

US E

1 HE OTE
TA TJU. )P

l'i
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MONTREAL MARKETS.

MONTREAL Mar. 7th, 1894.

"Fyfe " Mills, Thorold, and the ASHEs.-A couple of ernall sales are at lai

reported in pearls at $5.50, which establishes
Steamer Persia. a quotation. Pots are weaker rather, and

$4.20 would be now the outside figure, seconds

To liquidate the estate of the late James Norris, $3.70. Receipts have been a little ahead of
the executors have decided to seli the following last, the figures to March ist being 2932
properties: pots, as against 220 last year. Only 15 pearlse

MILLS "A and B," on the Welland Canal, St. have come to hand o, far this year. In stock9
Catharines, Ont. Capacity millI " A" 400 barrels; 2
mill " BI" 825 barrels. These mi .!1 are on the direct 66 pois, 25 pearîs.
lins o! water communication between ChicagoDu-
luth or Fort William and Montreal, and enjoy the CEMENTS âNi FIîEBanrCS.-Tbe prolonged4

beneft of water rates on all grain inward, and flour thaw now existing, and the appearance ot

outward. Both mille have ship elevators capable bare ground, bas created sorne demand for
ot handling 1500 to 2000 bushels an hour. Grain e, and resu in a few fair sales, in-
storage capacity, 60,rOo bushels; large four and feed cern lited of ai ales, p n-
storage. Steamers can load for Montreal and way cluding a 700-bl. loi o! English ai the preiy
ports direct from the four warehouses at mere
nominal cost. Brick cooper shopseand ample stor-
age for cooperage stock and barrels. These mille
are full roller process, thoroughly modern in all Woollen Factory. Roller Grist 1111.
their appointments, and are running daily. The
brands manufactured are à egistered, and are well
known throughout Canada and Great Britain, and
are standard wherever used. The mille enjoy a
large and profitable local business. Never failing
water power, costing only $201 per annumn. There Caiaii n netr
i 400 feet dock frontage on the Welland Canal. On
the property is a large two-storey stone warehouse LOOK TO
now used tor the torage of merchande. in connec-LO KT

tion with the steamer IPersia." Could be utilized
for other purposes, or extra four and grain storage.
EnÜre premises electric lighted by a modern Thom A.
son-Houston incandescentaplant belonging to the
property, and at a very smai expense over cosi o!

STEAMER PERSIA-This boat in in excellent
condition, and has always done a large freight and The chief town and trading centre of Northern
passenger business between St..Catharines, Toronto Alberta. The terminus of the Calgary and Edmoa-
and Montreal. The " Persia " is a valuable auxili- ton Railway, surrounded by the richest wheat and
ary to mille "A and B," enabling them to deliver grazing lande in the world. The most favorable op-
four ait seaboard at a very low rate of freight. portunity in Canada for the establishment of a rol-

FYFE MILLS, on the Welland Canal, Thorold, fer grit mili and woolleu factory.
Ont. Capacity, 160 barrels daily. Full roller pro-
ces. Never failing water power, summer and win-m The ever increairgherd of heep demand the
ter. Water and railway communication. This mill Immediato establishment of woollen manufaciories.
will be sold cheap, ana offers a capital opportunity The annually increasing wheat production in the
for any practical miller. diýtricu surrounding Edmonton ineures a permanent

For further particulars apply to EXECUTORS and paying investment for a No. 1 roller four mill.
ESTATE 0F JAMES NORBIS, Si. Catharines, On Assistance by the town as well as the country may

bao ff red to comvetent persons de irous of supply-

Cania Pacific Railway Company
NOTICE TO SHAREHOLDERS

The Thirteenth Annual Meeting of the sharehold-
ors of this company for the election of directors and
the transaction of business generally, will be held
on Wednesday, the 4h day of AprUl next, ai the
Principal office of the company a Montreal, ai 1l
o'clock noon.

The Common Stock Transfer Books of the com-
pany wili close in Montreal and New York on Sat-
urdav, March 24th, and In London on Monday,
March 12th. The Preference Stock Books will close
on Friday, March 16th. All the books will be re-
opened on Thursday, April 5th.

By order of the Board.
CHABLES DRINKWATER, Secretary.

Montreal, 21st Feb., 1894.

ne onere puULFell
ing the long felt want.

Address aIl communications to

A. G. RANDALL, Town Clerk,
Edmonton, Alberta.

CANADIAN PACIFIC RAILWAY 'COI
A thres monihe' dividend upon the Preference

Stock of ihis compa'y, ai tue rate of four psrrcent.
per annum, will be paid at the company's London
office, 1 Queen Victoria Street, E. C., on Monday,
April 2nd, to stockholders of record on that date.

Trhe tr3.nsfer books will be closed at 3 p.rn. on Fni-
day, M arch 16tb, and will be re opened on Thureday,
April 5th, at i o'clock a.m.

by order.
CHARLES DRINK WATER, Secretary.

Montre al, 216th Feb., 1894.

FIN E OFICE. SCHOOL -
BANKOFFICE., CHURCH &LODGE FURNITURE
COURT HOUSE & SEND FOR C
DRUG STOREFITTINGS

TORONTO FURNITURE SUPPLY COMPANY,
Sole AgeLts for Toronto, Montreal and Manitoba,

56 King St. West, Toronto, Ont.
The Best, most dur-

able, strongest Deek
manufactured in Can-
ada. We quote whole-

slprcsdirect to
hoch ehi pi ng
promptly t an sta-
S Canada. Term

flusirated circulars
and factory price liste
on app'ication.

Address Canadian
Office and Sehool
Agêncy, 66 King street
wesi, Toronto, sole
agents for Toronto,
Montreal, and Main
toba.

Io

ci
EXECUTORS' SALE

OF THE

Norris'" Roller Mills, St. Catharines,

1,038,945 1,026,811

GRocERIEs.-Some houses report orders as
showing some improvement in volume, but
no great increase in business can be noted.
The heavy thaw prevailing for the last week
is having a serious effect on interior traffic,
and business in the country willlikely suffer to
some extent. The situation as regards sugars
is quite unobanged ; refinery price for granu.
lated being 41c. ; yellows, 3j to 4c. Molasses
32 to 34c. per gallon, for emall lots ; 30 to 31o.
in quantity; the quotation at the island for new
Barbadoes is 14c. first oest, or 17c. including
package. For teas there is an improving en-
quiry, some fair bide for good lots of the finer
Japans being reported from the west; com-
mon kinds do not seem to be much wanted.
Gallon apples have been advanced to# 2.50 by
the packages; these same goode could be had
not long ago at 81.80. Dried apples are
quoted at 6 to 71e; evaporated do., 10 to 11c.
For raisins and ourrants there is jut a ligbt
jobbing demand ; Valencia raisins are quoted
from 4 to 61c., the latter figure for choice
layers ; '92 currants are in the market at 3 to
3fc.; '93 fruit 3a to 6ic., as to qualhty and
package; sultanas, 6j to 7o. Rice and spices
present no new features. Canned goods still
dull; the factory price for tomatoes is now
said to be 82¾e.

HIDES AND TALLow.-Green hides continue
to be bought at the figures as reduced fast
week, namely, on the basis of 3a. for No. 1,
and there are no signs of any recovery. Cali-
kins are getting a little more plentiful, and

are low at 5c. Sheepskine are scarce, as there
is little killing being done, and it is yet early
for lambskins. Rendered tallow ranges from
56 to 6c. ; rough, 1 to 3.

LEATHmE.-Boot and sbos manufacturers are
fairly busy cutting, but tbis eis being done very
largely on dongolas, to some extent bought in

the United tates, and the general leather
trade are not at all buey. Stocke, bowever,

a do not accumulate much, and only in pebble
is there any surplus. Englieh letters just to
band report a fair, quiet trade, with no im-
provement in prices. We quote :-Spanish sole
B. A. No. 1, 190to 22c. ; do. No. 2 to
B. A., 17 to 19e. ; No. 1 ordinary SpanisBh, 18
to 20e.; No. 2, 16 to 17.; No. 1, slaughter,

118 to 20o.; No. 2 do., 17 to 18c.; American

1

AUTO MATIC
scb oo1 =

BUY DIRECT

1
[w figure of $2.10 ; in a umail waY 02.25 iO
the figure; Belgian, #2 tb 2.10. Firebricks are

till selling fairly at $18 to 25 as to brand.

Dimy PRoDUCTs.-Some very fair sales of
cheese took place last week at prices ranging
from about 11 to 11dc. per lb., and present
sochsare in quite narrow compass; for small

loie o! finestI lie. would be exaeted. There

is good sale for the fler grades of butter, of
which there is some scarcity. We quote fine
fall creamery 24 to 26c.; Townships dairy,
21 to 23c.; Western, 19 to 20c. per lb.; eggs are
easier at 18c. for boiling stock, and packed
goods 9 to 10c. per dozen.

DRY Goons.-Payments of notes due on the
4th inst., concerning which there wae a cer-
tain amount of foreboding, have been on the
whole very fairly made. Four leading whole-
sale houses whom we have consulted, report
from 50 to 60 per cent. of their customere'

paper provided for. Some others do not
epeak so favorably of their experience ; but,
on the whole, there does not appear to be any
very serions ground for compiaint on this
score, all things being considered. City retail
men say that the very mild weather of the

last week has caused quite an active enquiry
for spring goods, but this weather is altogether
unseasonable, and we will have a "spell" of

quite severe frost yet.

Fis.-A fair demand etill existe, but will
not likely extend beyond this week. Green
ood is wanted, and for No. 1 large, $7.50 to 8
is readily got; ordinary No. 1, #4.75 to 5. Salt
herring are scarce and very firm at $5 to 5.50
for Labrador. No. 1 N. S. salmon in bbls.,
$13 ; B. C. do, $11. Fresh frozen herring, 60c.
to #1.25 per hundred, as to size; cod and
haddock, 3½ to 3c.

MONTREAL STOCKS IN STORE.

March 5, '94. Feb. 26, '94.
Wheat, bushels ........ 633,320 635,667
Corn " .6 5..... 5,375 4,703
Qats i.... 154,717 140,216

Rye "... .. .. .. 40,335 40,035
Peas "......... 158,567 157,845
Barley " ........ 46,631 48,345

1
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oak sole, 39 to 43c.; British oak sole, 38 to
45; waxed upper, light and medium, 24 to
26.; ditto, heavy, 20 to 24o. , grained, 24
to 26. ; Scotch grained, 25 to 27. ; splits,
large, 14 to 18c. ; do., small, 10 to 12c. ;
calf-splits, 27 to 30o.; calfskine (35 to 40 Ibo.),
50 to 60c.; imitation French calfskins, 60 to
70c.; colored calf, American, 23 to 27e.; Cana-
dian, 20 to 23e.; colored pebbled cow, 12J to
13ic.; russet sheepskin linings, 30 to 40c.; bar.
ness, 18 to 25c.; buffed cow, 11 to 12c.; extra
heavy buif, 14o.; pebbled cow, 9 to 13c.;
polished buif, 10 to 124c.; glove grain, 10 t>
13e.; rough, 16 to 18c.; russetand bridle. 40
to 50c.

METALs AND HARDWARE.-Values generally
remain on the same low plane as noted last
week. Pig tin is even lower by two pounds,
being now cabled at £63 10s.; copper also
easier if anything. Locally no business of
consequence has transpired since last writing.
Bar iron ij very easy under the continued
competition among Canadian manufacturers.
It is said an arrangement is pending to do away
with the cutting in nails that bas lately pre.
vailed between eastern and western makers. We
quote:-Coltness pig iron, $20 ; Calder, No. 1,
819.00 ; Calder, No. 3, $18.00 ; Sam.
merlee, $19.50 ; Eglintou, $18.25; Gart.
sherrie, $19.00; Langloan, $20; Carnbroe,
$18.00 ; Shotte, none here; Middlesboro,
No. 3, none beres; Siemens' pig No. 1,
#17.00 ; Ferrona, No. 1, $16 75 to $17.50;
machmery scrap, #14.00 to 15.00 ; com-
mon do., $8 to $111; bar iron, Cana-
dian, $1.85; British, $2.25; best refined,
12.40; Low Moor, 85.25; Canada Plates-
Blaina, or Garth, $2.45 to #2.50 ; all polished
Canadas, $3; Terne roofing plate, 20 x 28,
87 to 7.25. Black sheet iron No. 28, 12.60;
No. 26,82.50; No. 24, $2.40 ; tin plates-Brad,
ley charcoal, #5.25 to 5.50; charcoal I. C., #3.50
to 3.75; P.D. Crown, 14; do. I.X., $4.75 to
5; coke 1. C., e3.10 to 3.25; coke wastere,
$3.00; galvanized eheets, No. 28, ordinary
brande, 4 to 5. ; Morewood, 6 to 6c. ;
tinned sheets, coke, No. 24, 6 to 61c.; No. 26.
6 to 6¾e.; the usual extra for large sizes. Hoops
and bande, per 100 lbs., $2.30 to2.35. Common
sheet iron. $2.25 to 2.40 according to gauge;
steel boiler plate, 1-quarter inch and upwards,
#2.00 ; ditto, 3-sixteenths inch, $2.60 ; common
tank iron, $1.65 to 11.85 ; heads, $3.00 to 3.25;
Ruesian sheet iron, 10J to l1c. ; lead per 100
lb.., pig, #2.75; sheet, $4 to 4.25; shot,
$6 to 6.50 ; best caet steel, 104 to 12c.; epring,
12.50; tire, $2.50 to 2.75 ; sleigh shoe, 12.40,
round machinery steel, #3 ; ingot tin, 18c. ;
bar tin, 25c. ; ingot copper, 101 to 114. ;
sheet zinc, 85.00 to $5.25; spelter, $4.60 to
$4.75; American do., #4.60 to 14.75. Anti-
mony 10 to 12c. ; bright iron wires Nos. O te
8, #2.65 per 100 Ibo.; annealed do., $2.70;
galvanized, $5.35; the trade discount on wire
is 20 per cent. Coil chain, j inch, b. ; uin.,
41c.; 7.16 in., 4¾c.; in., 3¾ to 4c.; uin., ic.;
¾ in. Bic.; 4 in., and upwards, 3c.

WOOL.-The London wool sales, which be-
gan last week, opened firm at the closing
prices of last series. There bas been a well
eustained demand from French and German
buyers, particularly for fine grades ; common
lines are not in so good request. Locally the
demand is stili light, and prices as last week
quoted are unchanged.

TORONTO MARKETS.

TORONTO, March 8th, 1894.

DRuGs.-Nothing of special interest has
taken place in' the local trade. Cocaine and
cream tartar "have ladvanced in price, the
former from $7.50Ond 18 to.9.50,ithe.latter
from 21 and 23c. tol 23 ;and[26c.»[MoBtother

lines are firm, quinine being especially so. The
New York Journal and Bulletin of Commerce
says: "Supplies of most staple lines through-
out the interior are known to be small, hence
the indications for the near future are regarded
as very encouraging. Opium continues dull,
with supplies offered more freely. Quinine is
firin, with the tendency better. Prussiate of
potash is easy from second hands. Shellac
again higher in Calcutta."

DRY GooD.-Some improvement can be
noticed in the trade feeling this week, when
compared with that of the previous week.
The millinery openings brought many visitors
to the wholesale houses ; but the parcels which
they took away were not so numerous, nor se
large as merchants had expected. Travellers
are now all lu the city, but many of the
houses will soon be sending out their repre-
sentatives for sorting orders.

FLOUR AND MEAL.-" Something cannot be
made f rom nothing," said one merchant when
asked as to the condition of this market.
" Thinge in four circles are at a standetill."
The market has certainly shown no marked
improvement during the week. The demand
for oatmeal is reasonable. Values continue
unchanged.

Fauli.-For oranges there is a steady mar-
ket, with prices shghtly in advance of those
given last week. We quote: Valencias, $3.75
to 4.00; Floridas, #2.50 to 3.00; California,
$2.65 to 2.75 per box. The lemon market in
New York bas been strengthened by improved
weather, and lemons are here quoted at 83.25
to 3.50 per box. Other quotations stand:
Sweet potatoes, 85; cranberries, Canadian, 60
to 65c. per basket ; Jerseys, $3 per case : Lima
beans, 41c. per lb.; California evaporated apri-
cote, 16 to 17c.; evaporated peaches, 13 to 14c.
per lb. Pine app'es, bananas and tomatoes
are in stock.

GRAIN.-The wheat market is firm, and quo-
tations remain unchanged. Oats are steady,
and there is a good demand from the local
mille. There bas been an advance of 4e. l
peau, and the export demand is good. Barley
is dull; prices continue the same as reported
a week ago.

YOU A STEAM
BOILERP

If so, do you think of preserving it at a
small annual cost ? An outlay of about $20 per
annum on the reliable English boiler compound
called " Vegetable Liquid Anti-Scale," will effec-
tually remove and prevent incrustation in a 40
h. p. boiler, and bring you good results in saving
of fuel, preservation of plates, &o. It is the best
boiler compound known and no steam users can
afford to be without it. Send for circulars and
testimoniale.

Agent tor

e. FUGE9
436 Richmond St.,

LONDON, ONT.
JOHN C. TAYLOR & CO., LTD.

manufacturer,

BRISTOL, - ENGLAND.

The Largest Scale Works
IN CANA DA.

Over One Hundred Styles of
Hay Scaioe, Groteew ales, Grain

@cales.
improved Show Cases.

C. wiLON & ON
TORONTO.

Leadlbg Manniacturers.

OVER 12,000 HORSE POWER
r-OF OUR-

New Am[eicanlu[bines
Have been placed in the better clase of Mille,
Factories and Electric Power Houses of
Canada in 1893. No other turbine can show
such a record. We claim to be the leading
Water Wheel and Gearing Specialists eo

Canada.

WILLIAm HNEDY & SONS,
OWEN SOUND Ont.

WM. PARKS & SON,
(LIMITED)

COTTON SPINNERS,
BLEACHERS,

DYERS ANO MANUFACTURERS.
Grey Cottons, Sheetings, Drille and White

Ducks.
Ginghams, Shirtings, Tickings, Denims and

Cottonades in plain and fancy
mixed patterns.

Cotton Yarns, Carpet Warpe, Ball Knitting
Cottons, Hosiery Yarns, Beam Warps

for Woollen Mills, and Yarns for
manufacturers' use.

The only "Water Twist" Tarn made lu
Canada.

AGENTs:
Wm. HEwETT, 30 Colborne Street, Toronto.
DAviD KAY, Fraser Building, Montreal.
M. H. MILLER, WiUnipeg.
JOHN HALLAM, Toronto Special Agent for Beam

Warps for Ontario.

NEW BRUNSWICK COTTON MILLS
MILL ST. JOHN COTTON MILLS.

ST. JOH .. N. B

STEAM'S NOT IN IT
Either as to cost or effCiency, with one of
our celebrated ELE0IBIO MOTORS.

Bee the one that ruus the MONETARY TIMEs
presses and freight elevator. Not the slightest
and alinoet noiseless.

Write a"d we will cali aud 80°°you.

KAY ELECTRIC WORKS, Hamilton, Ont.

1134

CANADA ELEVATOR WORKS, HAMILTON.
ESTABLISHED 1885 SEND FOR CUTS AND TESTIMONIALS

Leadling Maufacturers.
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TORONTO PRICES CURRENT.-March 8, 1894. TORONTO PRICES OURRENT

(coNTINUUD.) March 8 1894

Name of Article. Ba<esp Name of Article ArtslNane o!rboe Whîegale Canned Fruits..-Cases, 2 dem. emeh

------- _APPLEs-S, ................... 1 don. $0 00 1 10

Breadstuffs. roceries.-Oo. S 0. O Hardware.-Con. BLs GBE a 1 ................. •••. 0 o 2 75

PLoun: (V bri.) 1.0-0. S e. s e. Almonde Taragona. 0 13 0 14 1BON WIB: S e. S . ,, Logge's ......... 10 1

Manitoba Patent....- 8 70 0 00 Alnonds, Ivica....... 0 12J 0 13J Cop'd Steel & Cop'd Spring 20% CURRANTs-Preserv d 2 25 0
" Strong Bakers 9 45 3 5r) Filbeits, Sioily . 10 0 10 Bright . 00 to 20' CHERRIEs-2's.............. .••• " 1 75 2 50

patent (WntrWheat) 3 15 8 20 Walnuts, Marbot...... 0 1 11i Annealed, oiled ...... 30 to g0% RAsPBEBaBir ss. ............... ......... 1 50 1 90
Straight Raller .-- 2 65 2 70 Grenoble.................. 0 13 0 14 Annealed ............... 00 to 10% STwBERI.Es-'s................... i 1 75 2 10
Extra ............... 2 50 0 00 Syaups:Oom to fine lb 0 oit 0 011 Galvanised.........0 to 20% PAa-2s, Bartlett, ..................." 86 0 0O
Oatmeal Rolled ...... 4 01 4 20 Fine to choice ......... 0 02 0 02 Coil chain j in......... 0 04 04 " 8s , Bartlett, .................... " 0 00 75

3atmeal Standard... 4 00 4 2G Pale ................... 0 03 0 031 Barbed wire,gal 0 0 04 080 PUAcÂis-2's, Yellow ...... ........... 1 80 2 95
R îlled Wheat....... 3 60 4 00 MOLAsss: W. I. gal.. 0 82 0 40 Iron pipe............., 62j to 65% " 6s Yellow. ~ 85 8 25
Bran, per tan.. ... 15 00 15 50 New Orleans ........... 8030O 45 galv. ... gàm 40 & 45% PLUMo9's, reen Gage,..........." 1 65 1 90

GRAM: f.0.0. NRion: Arracan........... 0 01 00 Screws fiat headà 72Gat 77.%
Winter Wheat, No. 0 58 0 59 Patna, dom. to imp. 0 15 B ol rb head 70 to 75% Oanned Vegetables-Cases, 2 do. each.

No. 2 0 5g 057 Japau, 46 6 0 0410 Boler tubes, 2in.--. 0 A9 00
No.8 0 54 06 Grand Duke . . . 0 6¾ o0 " " 8 in...... 0 11 0 00 BEANs-2's, Stringless,..................per dos.$00 0 695

SpuingWheat, No 1 0 b8 o 59 SrEs1: Alspice. 0 1 19 STUL: Cast ............... O 18½ O 14 " m's, White Wax, ................... 00 0 95

No. g 0 56 057 Cassia, whole P lb,.. 0 18 0 15 Black Diamond .... 0 il 0 10 " a's, Baked, Delhi..................... 1 48

No.8 0 54 0 E5 Claves . .•.•••...•••• 0 15 0 35 Boiler plate, J in...... 2 10 0 00 CoRN-O's, Standard............................ 85 1 40
Man. hard, Na. 1 0Ginger, ground....... O 18 0 28 " " 5016 in... W 10 0 00 PEAs- 's, stand'd................... 0 8.5 1 40

an h No. 9 0 72 0 " root.. 0 90 0 25 " " &th'ck'r 9 10 0 00 pumpIN-3s,-........... 0 85 113

" Nio. 8 0 65 0 66 Nutmegs.................. 0 75 190 Sleigh shoe.4............. 94 060 TOMlikOEs-3's...................... 0 85 0 95

Barley No . 043 0 44 Mae................ 1 00 1 10 OuT NàLs: TOMATo CATsUP-Lakeport ............... " 1 25 t i
" No. 9.. 0 41 0 42 Pemer, black, gr'd.. 0 08 0 15 60 and 60 dy....... A.P. 2 30 0 00 2 lb. tin

No. 8 Extra . 0 88 0 89 white, gr'd. 0 22 Q 99 40 dy ........... A.P. 9 85 0 00 Fish, FowI, Ieats-Cses.
NO. 0 35 0 37 0 dy .............. A.P 9 40 0 00

Oat ........ ~..-..••••• 0 86 3 37 SUGABs: 90, 16, 12 dy ... .P 6 0 00 MAoREaEL ...................... per dos $1 00 I
Pie ....... •.. 54 2.55 Redpath Paris Lump 0 05ï 0 o ) 10 dyi ...... A.P 2 50 0 00 BALMvON-
Bye 0 4 0 45 Extra Granulated ... 0 04 0 00 8 an9dy........ A.P 2 55 0 00 " Horse Shoe 4 doz.................. "11 35 1 50

Con ................0 66 0 5öi Very bright ......... .. 0 041 0 04j 6 and?7 dy A.P 2 70 0 00 "4 White Salmon ..................... " 1 C0 1 10
Bright..............0056

Buckwheat . ............. 4 Bright Yellow ......... 0 04 0 4j 4 and 5 dy......... A.P 2 90 0 00 LoBsTza-Clover Leaf, fiat tins.9 65
TimothySeed, 481be 1 g5 2 00 Med..." ......... 0 031 0 034 a dy ........... A.P 3 80 0 00 " Crown, tall ........................... 1 1 85 1 90

Clover, Alsike, 60 5 09 6 50 ello.....•........ 0 3 0 031 3 dy A.P. Fine ......... 8 80 0 00 SAnDnEs-Martiny J's........................per tin 1
" Red " 5 25 5 51 TEAs: 4 and b dy ...... C.P 980 0 00 's, Chancerelle, 100 tins...... 0 1

Hungarian Grass, 
48 060 0 0 Japan, Yokohama, 3 dy ............ C.P 3 20 0 00 ' s, Roullard, 100 tins ......... 0 17

Millet ............. 0 Co 0 00 common to choicest 0 12 0 40 Wire Nais diâ. off ..... refavennes, ' .................. I 0 10
Flax. soreen'd, 56 Ibo 1 35 1 53 Japan, Kobe, common onasa NAILS: [list 75 & 5% Duval, t'o ........................ . O 9i

Provisions. to choicest.... ..... 0 12 0 3j Pointed and fininnea dis 65 to 70 " Sportsmen, 1, keyopener, " 12 0 13
Butter, cboice, 9 lb. 0 17 19 Japan, Nagasaki, gun- Hosa 8Rous, 100 lbs, 3 80 0 DO genuine high grade French " 121 0
Oheese ............ • . 0 11 0 l'¾ powder, con to choi.t O 121 O 181 mcKEN-Boneless, Aylmer,19s., M dos. per dos 2 25
Dried Apple....... O 051 G •6 apan, Siftings & Dust 7 CANADA PLATs: TuKY-Boneles, A.mer, 1..,. dos. 235

Evaporated ApplOs.. 0 10 0 10I, Congou, Monings,com. O le 0 1 0T LonE puox-Bonele5 a,A dos ...... .... " 9 35
Hope ....... --- O 18 021 tochoicest.........•~ •l 5 .1LSLionpol. 2 6 275 LuNu TaN18-' 0 9 to....c............... TI P 75
Beef Me 014 00 Congou, chWs, ]UN PLATS: o cCoke. 3 35 5 Pies FNET-1es, dos ............... •••. 2.85
Pork, MOsU ...... 00 O 15 50 common to choicest. 0 14 0 et 10 CharoOal 3.. 75 4 CO NED BEEW-Clark's, l'e, 9 do ......... "1 35 1 70

Bacon, long oea-... 0 37t 8' sg on, M o yu net X 1 475 56 CO Clark's, 2'o, 1dos ...... 65 2 75
C OUmb'uld ont o Cg 0  co ont choicest. 0 14 0 45 -• 5 75 0 W Cark's 14'o.1 doz......... 1 17 53

Bist smok'd 0 12 0 121 Yg. Hyson, Fvchow & DO . 60 8 75 Ox ToNiGU-01ark's, g'sl dos Paragon 9 25 9 50
Haml ...... i...--. O 10 l 1 Tienkai,com.tochoi't 0 14j O 35 10 ô. L• •. 50 5 75 LUNCH ToNGU--Clark s, l's, 1 do ...... " 3 25

Bolls ..... ...-- 0 0810 09 Yg. Hyson, Pingsuey, WINDOW GLAss: " " 2'o. ... 6 40

Lard, pure ......--- 0 O9t 0 10 common to choicest. C 13 0 25 95 and under .... 1 25 1 30 SoUp-Clark's, l's, Ox Tail, 2 dos ......... 1 43

Lard, compd.O.-.... o o8 0 0I Gunpowder, Moyune, 96 x 40 ..... 1 35 1 4) " Clark's, l's, Chicken, 2 dos ......... 1 40

Bggs, ip das. fresh . 0 15 n 00 common to choicest. 0 18 0 46 41 i 50 .... 3 O . 3 10 FISH - Herring, scaled " Lengthwise " ... 0 13 0 00
" Pickled........... 0 C8 0 ù9 Gunpowder, Pingsuey, 51 1 60 . 3 25 5 30 zxedium scaled (very scarce)...... 0 18 0 00

Beans, er bush...... 1 25 1 35 com. to choicest...... 0 15 0 87 Bopu: Manilla, . 0 10D 10 Sar bone ess scaled herrings,
Honey iquid . 0 07 0 08 Ceylon,Broken Orange Bisal, basis .... 0 00 0 O • per box of don .............. 0 0 il 05

" comb -- o 09 0 il Pe&oes ............ 0 40 0 60 New Zealand ..... ,.... 0 8 0 086 CHIPP(D BEEF-'s and 1's... per dos. 1 70 9 81

Ceylon, Orange Pekoes 0 35 0 45 Lath yarn ............... 0 074 0 t8 SMELT4-60 tins per case ............ • 3 00 0 00

Li=oolooarseVbg o 80 090 Broken Pekoes....... 0 25 0 35 AxBs: sHIMP .................. perdoz. 3 15 0 00

0 bri 
.  0 80 15 Pekoes........... 0 25 0 35 Montana................. 5 50 5 75 CovE OYTEe-l'.s ................... 1 35 1 40

ureka 56 lbo.. 0 6 0 75 Pekoe Souchongs..... 0 2) 0 22 Keen Cutter . 8 ........ 7 76 8 00 3 -2's . 35 240

en 50 , 0 55 uchongs.........0 18 0 20 Lance ..................... 9 95 9 50 (LAMB . ... ..... .......
W.at b . 0%h 504 Indian, Darjeelings.... 0 3 0 65 Maple Leaf ........ 102510 50 FINNAN HADDME -Flat............... 140 060
Rice sdalr t 0 0 0 40 B'k'n Orange Peoes 0 35 0 0 Ouse KIPPERED HERBINos ........ .... 1 85 2 20

Ieather 5 Orange Pekoes......... 350 045 Cod Oil, Imp. al 0 45 0 50 FREsH l -.... ......• •• 1 20 1 30

L Bol, No. 1- O 3 0 Broken Pekoes......... 0 30 C 0 Palm, V lb ......... 0 06Î 0 00 BLOATERS - Preserved . . ...... 1.85 2.20

SaihSlNo. 2.. 0 93 0 q5 Pekoes ....... .........,... 0 23 0 35 Lar 
1x 85 2 20

Pekoe souchong..... 0 2 0 0 Ord e " 0 50
Blater, heay...- 0 g5 0 96 Bouchong ................. 18 O 0 Odinady ..." ' 0 65 0 75 awn ine Lombes, impected, 13.n.

No 91 94 Kangra Valley ......... 0 20 0 30 .0 0 CAR 0 CARGO LOTS.
0 No.9 O 18 0 20 Oolong, Formosa. ... , . 35 0 65 "C'""' OR 1LOTS.

Harness, heaYT -.. 20 091 Dark P. o W----. 0 48 au Beal, ltraw .... gal. . 0 60 0 O0 1 in. pine & thicker, cut up and better $25 00 g7 00

Uer No. 1eav... 0 250 0 Myrt PNavy. ..... 060 00 pale. B_ B a ."" 0 6 W l l inl. " "" " " " d 3 00 36 00

Up Petrolem. •• 1 and thicker cutting up ................ 24 00 26 00
light Sa00 lace ................. 0 59 0 O P e B Taronto. imp. gai inch flooring.............................. 1600 0000

Engli h- 0 75 0 9.tO buisO 110 01 14 inch flooring ................................... (0 c 16 00

" Dmestie 0 70 0 75 Victoria Solace 128... 0 49 0 00 n . ntol0 bris o12 c o l11 and 12 dressing and better......... 20 00 22 00
S Doexst 0 4C 0 50 Rough and Weady -S 059 060 r ier 0 15 0 17 'x1O and 12 mill run........................... 16 00 17 00
Vesl~neysukle 8s .... 6 Can. ae 17 1 10 and 12 dressing .............,.... 17600 19 0

Heml'k Cal! (95 to 80) 0 50 0 75 Crescent H... -... è 57 U 0M Amern Water White 0 0 1 Oand 12 common ............ 13 00 14 00
86 to 44 bs .......... O 0 50 O 00 Paints, &o. 1x1O and 12 mil cus.................. 100 1 00

French Calf ~~•••••• 1 140 Laurel 3's .... .. 049 0 0 White Lead pure .. l î nch lea and cks ....................... 28 0 9 001ni,~b 000h 560ear and picks ............ 2 080
Splits, large P lb.•• 014 0 90 in l, L s 5"" 1 inch dressing and btter ........... 2060 290

" small ...- •.-. 0 13 0 14 Spirits. In Duty White Lead, dry . 4 75 5 25 1 inch rslding mill rn............... 146 0 15 00

Enamelled cow,9 ft o 18 o B1 Bond Paid Red Laead, genuine.. - 12j 7à 1 inch sidling cmmo rn ................... 14 00 13500
Patent ...... ~ 018 0 1 Pure qpts 6b o.. 1.gl 1 26 4 07 Venetian Red, Eng... 1 50 g 1 inch siding shi c ........................ 11 00 1 00
Pebble Grain.-• 0 11 0 13 ,E 50 et et 1 14 3 70 Yellow Ochre,Fr'noh 1 60 2 26 inch siding m culls ........................ 9l 00 10 00

Bb- .....-.- • 0 11 0 13 "SlrU Pr5 ; " 0 60 M 89 Vermillio, N....ur... 0 90 30 W Cull scantling .................--.................. 8 00 9 00
Bustlgt b•040 00 lePmu r k 0866 2 04 Varnish, No. 1 fur... 1 5 2WO 1 inch strips 4 in. to 8 in. mill run ...... 14 00 15 00

Gambier Old Bourbon 1 inch tri, common 12 00 1300
Sumao ----.-- - 0 03J 0 04 " R e and Malt ... 0 69 1 91 Bro,.Japan 0........ 0 93 10 x0nd1isprcefllOn...............1001130
Degras ------- 0 02à 0 04 Rye y, f yrs old 1 15 2 52 Whiting ........... 0 .0075 lxlO and 12 6 su......................... 1000 1160

Rides à Skhi. Per lb. " à ,. 0 85 22 Puy pr 100 Ilbs. ... 9 12 XXX hingls,16 in................... 2 50 20m XXa-g,1 n.................. 150 1 60

Cows, green ........... 0 03 0 0 Hardware. t rpentine G 050 Lath, No. 1 1........................ 00 9 15
Steers, 80 to 

90 lbs.. 001 0 00 Tuq: Bars Y lb. ......... 0 2 0 21 Drug. No.2 ......................... 180

Cured and Inspected 0 Dl s! Ingot. ............ 0 19 0 9006 Alum . - - - - r W.
CalfskinU, green .~. 0 04 0 36 Corpu: Ingot ........ 0 11 0 12 Be Vitriol............ W d- . t Car Lot.

"W . cured...... 0 06 0 07 Sheet..... ...... 0 1i 0 29 Brimstone ............ 0 0 0
Sheep - 0 75 0 80 LuAD: Bar. . 0 04*0 34 Bara-............. 10 g46 A h white, t and 2nd-1 2 n.... $180 0 $20 00
Tallow, rou - -.. 2 QD ' P-g ................ 003 0CS a " " 1" " ... 16 00 240
Talow.rendered...-. O 5 Q 6 heet.. .... 04 0 04*. Cahr Ad . 5 07 4 B qace ". 1 " 4 " ... 1 00 0 1800

Wool 8ho, common.... 006 1%d Castor Oil ......... 0 Obi 0 10 Bi 44 to 88 in 2000 22 00

Fleece,oomb'g o..rd 0 17 018 Zinc set 0U 0 M Caustic oda............ 0 0 05 " Red x to è in... 2000 2200
Clothing. 20 000 Antimony............. 11 0 12 c .....................o. 7 53 9 5 " . "é g I 22 00 25 00

Pulled oombing ~~ 0 17 0 18 . Solder, hf. & hi. ... 0 14 0 15 Cream Tartar ......lb. 0 23 0 26 o Yella, ' 1 "4 " ... 11 0 1560
"f super--••••• 0 18 0 20 Solder, Standard..... 0 13 0 14 EpsomSalts.......... 01 003 B a od " 1 " l "... 15 00 1600
" Extra --- 0 23 0 25 BBASS: Sheet ......... 20 0 30 Et'otLogwood,bulk 0 13 0 1 B 1 d l " ... 1 00 1800
Groseries. iON: Pig. " " boxes 0 15 0 1 Butternut ".. 3 00 25 00

Corns .* $0 Bummerlee . 00 00 0 Gentian . .......... 0 10 018 ut ' " 2"3 "... 25 00 28 00
Java Ilb., green, . 097 0 35 Bayview American.. 22 509300 Glycerine, peu lb...... 016 018 Chestnnt, " 1 " 2 " ... 2CO0 3060
Bio " ... 023 095 No.8OftSouthern 1800 0000 Hellebore --.--- 0 13 0 15 Cherry . 1 : "i '... 50 00 60 00
Porto Rico " ... 0 23096 N. 8 Siemens ...... 19 5) 2000 odine --.----- 5 (0 5 50 ' " 2 "4 " ... 60 00 65 00
Mocha .......-.. •.... 099 0 33 Ferrona... ..... 19(0 19 50 Insect Powder ......... 0 25 0 3S En Soft, i 1 " ... 11 00 1200

FBUIT: Bar, ordinary ......... 0 00 1 9 Morphia Sul ............ 2 10 2 25 " " 2 3 ... 1200 13 00
Snew 225 250 wedes, 1 in. or over 4 00 4 25 Opium.. ...... 500 5t Rok " 1" l '.. 1400 1660

Basi's eondonnew30 60 . Lowmoor .......... 0 05 0 06 0 1 LemoSp . 29c250 " ' " 1" 3 ... 15 00 18600

alenoas f.a.s o er - 9 52 a c 1 " 2 28 00 60

'tVale a,. s. . 009 Tank Platea............ 9£5 000 inine - an u3 2"4 "... 1700 1860
0Lan al ............... d erRivetbest.. 4 2 500 alt etre -. lb 0 08 1d Plain " 1 "i1l " ... 28 00 3000

LayrVa v'.. 6cuesia Sheet, V lb... 1. 0 B3al oo'helle ......... 023 0 25 W" t " 1 " il " ... 2 00 30 0
rrn tro ..... O 04* doSa. Imitation 0 O1 hella .... . O 40 00
P ilatra o. 0> 04> 05 LA ZDIO; u.hiiFlowere 0.. 081004 " - 2 "'4 ".. 30600 35600
Pat........ 0 61 0 09 BAoNut IBON Quiin -a - -0- 3 " arte d" 1 " 48 00 18 00
Vanotia.. 0 06 0 07 BeNo. 94............. 0 04104 88odairb. g.. 7 5 

3'Walni, r " 1 "3 "..8 0 0 00 Panriti... 0 05 94............. 04 e ' Tarta.rio Ac ..... 0 38 0 40 Whtewood, " 1 "29 "... 38200 86600
Figs, bas, naturl ..... 0 0 ----- 0 04 O 05* Citrie Aoid.............O 65 O 67 These prices are wholesale by the oar-load.

1
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TOBONTO sTocKs IN STORE.

Stocks of grain in store in Toronto elevators
for the week ending March 5th, 1894, and at a
corresponding time last year, were as follows:

March 5,
il894.

Hard wheat, bush........ 22,685
Fall wheat ".... 106,332
Spring wheat."......... 7,509
Goose wheat"............1,523
Barley "g...... 78,232
Peas "i........ 5,766
Oats "9........ 45,620
Corn "6........ 1,800

Total ................ 269,548

Feb. M,
1894.

22,685
106,468

4,700
1,523

76,637
5,766

45,620
1,800

265,199

GRocERIEs.-The general feeling is good for1
this season of the year, and a fair aggregate1
of business is being doue. Green Rio coffees
are in scarce supply, but a car is expected to
arrive within a few days. Trade in dried
fruits is quiet, while fine off.stalk Valencias
are in scarce supply. Stocks of syrups arej
not large, and Eome bouses say that they find
difficulty in filling orders. Sugars are steady,
with prices unchanged. An increased trade in
canned goode bas taken place this week, and
the market bas recovered from an uncertain
feeling which resulted from the proposed
change in the mode of selling goods by pack-
ers. Values of some lines are firmer. Beans
stand at 95c. for 2's and 81.45 for 3's ; corn is
quoted at 85c. to $1.40 ; peas at 85e. to $1.40;
pumpkins, 3's, 85c. to 11.10 per doz.

HARDWARE AND METAL.-Goods for spring
requirements, sncb as wire, agricultural tools
and fencing wires, are going ont, while orders
for shelf goods have during the last few days
been freely received. In fact some of the
larger houses report that the present week has
opened up exceptionally well. In most lines
orders for spring shipments are being freely
received. In some metals better prices are
looked for; these expectaticue arebased upon
the idea that values have reached a bottomn
point. Tin bas been reduced jc. per lb., but
at this reduction the market is steady. Copper
has lost nothing during the week. Lead is
reported slow and values cheap. The spirt
recently made in the iron markets of the
United States bas not been maintained, but
prices in England are stiff. Prices of wire
are now the same in sBhipments from Hamilton
and Toronto as from Montreal, a 10 cents per
100 lbs. freight allowance that was formerly
added baving been taken off. With regard to
London, 4c. net is to be added instead of 14c.
This applies to bright, galvanized, annealed
and coppered wires.

HIDEs AND SKINs.-There continues to be a
plentiful supply of hides, while the demand is
only moderate. During the week car lots of
hides have been sold at quotation prices, which
stand as follows : Cows, green, 3e.; steers, 3&c.;
eured, 3ic. to 3¾. In sbeepokins Bthere is noth-
ing new to report. Calfekins are not active,
and green are quoted at 4 to 6e. per lb. Tallow
is a little more plentiful and prices are weaker.

LEATHER.-The volume of trade done with
both local and eastern factories continues to
show improvement. Leather merchants re.
port having made some fair sales of Spauish
sole and of slaughter. The country jobbing

Wheat, pring.... ..............
Red, Wintor..........................
No. 1 Cal. ............................
Co a ........................................
Peard.........................................
Lard .................................
Pork . ...........................
Bacon, h vy ................................
Bacon, light ............................
Tallow......................................
Cheoso, new white....................
Oheeso. new colorod .....................

B.

4 1 I

- AT A -

GREAT BARCAIN!:
A LARCE ELEVATOR

Capacity about 30,000 bushels. Splendid situation;
within one-fourth of a mile of the City of Ottawa,
on the Richmond Road, one of the best travelled
roade leading Into the city, and the best site for buy-
ing grain and lumberman's supplies in the city or
country. Under skilful management will pay a pro-
fit of ton to twelve per cent. 85 horse power engine
and 40 horse power boiler; 2 runs of atone, 1 smut
machine, 1 cleaning machine, 1 barley machine, 1
buckwheat shucker, a kiln for oatmeal, 1 set of rolls,
bolte, etc., etc., all in first class order, with about
two thirds of an acre of land, also a large comfort-
able dwelling house containing 10 rooms, with about
one acre of land situation first-clasi. Terme easy.

Apply to
ALEXANDER MUTCHMOR,

Real Estate Broker,
106 Sparks Street.

Ottawa, lst March, 1694.

SEE THEUnconditional
NEW•• Accumulative PoliCy

ISSUED BY THE

Confederation Life Association
TORONTO, ONTARIO.

It Is a simple promise to pay the sum insure 1, in the event of death.

It Is absolutelY free from all restrictioni as to residence, travel and occupation.

It Is entirely vold of ail conditions save the payment of premium.

It provides foi, the payment of the clairilmmediately upon proof of death.

It offers six modes of settlement at the end of the Dividend Period.

It is absolutely and automatically no' r-forfeitable after two years. The insured being
eutitled te

(a) Extended insurance, *rthout appliAtion, for the full amount of the. poicy, for the further

period of time definitely set forth iL the policy, or on surrender, to a
(b) Paid up policy, the amount of which is written in the policy, or after five years, to a

to) Cash value, as guaranteed in the policy.
Pull information furnished upon application to the Head Office or to any of the Company's Agenta.

• C. MACDONALD, Actuary. J K MACDONALD, Manging Director.

CaR À d cci t ÂC
1740 NOTRE DAME

STREET MONTREAL.

A Canadian Company
For Canadian Business

trade, however, has not shown very marked
improvement. Some shipments of sole have
gone forward during the last few days, and
other shipments will shortly be made, as par-
cels are now in the course of preparation.
There is ouly a fair call for harness leather,
Cclored leathers find good demand, and good
makes are closely sold up. Large quantities
of dongola leathers are being out up by the
factories, but for a large part these are brought
in from the United States.

PbovIsIONs.-The bad rcads in the country
account for the quiet state of the market.
There is a good demand for butter at 18 to 19c.,
and dairy tubs are worth from 19 to 21c. New
laid eggs are in good demand at 15c., while
pickled, cold storage, and held stock is worth
from 6 to 8c. In hog produots there is not
much change in prices, mess pork having re-
duced to $15.50, and long clear bacon from 8c.
to 7¾c.

Woo.-The wool market has been much
more active this week, and a better movement
is reported than for some weeks past. Prices,
while steady, are unchanged. The general
features of the market have shown no altera.
tion, although, of course, increased business
gives greater confidence in the situation.

LIVERPOOL PRIOEF.

Liverpool, March 8, 12.90 p. m

W. H HOLLAND,
Supt. for Ontarlo

JOHN GOUIINLOCK, Gen 1 Agent,
40 Toronto St, Toronto.

y p å ing å ,INSUR ANCEExcelsio Lie CO
INCORPORATED 1889.

Head Office
Cor. Adelaide aud Victoria Sts., TO'Orto, af.

Total Assets, ... ... 0400,000 00

Most attractive plans of insurance ln existence
Coupon Annuitv Bondson life and endowment plans.
Endowmeut Policies at Lite Rates. Haf Premlum
Poliiks. Policies ase issued ou ail other approved
plans. Write for particulars bef. re insuring else-
where.

E. MABH
Rueliable Agents Wantied.
LL, E. F. CLA re,
ýretary. Managîing Directer

PEOPLES
LIFE INSURANCE
COMPANY-a

Head Office, - - TORONTO.

Agents Wanted In Unrepresented__________ Districts.

APPLY TO

E J. LOMNiTZ, Manager,
No. 78 Victoria Street, - - TORONTO

ST. LAWRENCE HALL,
_M-hONTRE.A.L.

The Best Known Botel in the Dominion.

Bates-S2.50 te S4.00.

HENRY HOGAN, Proprietor.

Cor. Government and Johnson ts.

FUNasT SAMPLE ROOMS IN TE DOMINION FREE TO
CoMXEBOIAL TRAvELLERs.

TN HOTEL VICTORIA.
ON AMERICAN AND BUROPEAN PLAN.

Ârtistlcally
Frurnishod.

-s- First-Class

FI.E ELETRIC STREET CRS
OUR BPECIALTY.

We alo Manufacture Horo and Trail Car of Every
Description.

PATTERSON & CORBIN,
UT, CA.TRaBmNES, ONT.

1186

LYNN T. LEET,
Mgr. for Canada.
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ABRICULTURAL INSURANCE COMPANY.
o o

insumos.

ASSURANCE Co.
1876I 28 68.00 Capital - - - $,000,O

8781.058.15700HEAD OFFICE, HALIFAX, N.S.

1NTABl BRANVR'

J. H. EWART, CHIEF AGENT.
*ffiee s 23 ScttetiBreS, ToeESo, OMS

Correspondence as to Agencies at unrepresented
pointa la invited&

Thte Oldset Canad1ian ire uranoe COeap'r.

QUEBEO
1892 3.2300FIRE ASSURANCE CO'Y

EsTAIaURD 1818.

OEO. H. MAUB, Manager, Agente-e John, N.B., THOMAS A. TEMPLE.
rehold Building, Victoria et., • " TorontoOntario General Agen

GEO. J. PYKE, Geneaf Agent
le WnniegA. HOIaLOWAY,

- B Gen. Aq. Man. & N. W. T.
MontrealJ. H. BOUTH & SON.Th& U arnanf*tiaPaapebiac, W. FAUVEL, M. P.

I1N unifio l huIulu
Incorporated

185.
FIRE INSURANCE CO.

Head Office - Waterloo, Ont.1

Subscribed Capital ... ......
Deposited with Dominion Gov't

0200.000 00
50,075 76

The business for the past 18 years has been:

Psemiums received ....... _... i,36%,049 87
Loses pald . ... ... - 74194069

Lpuses promptly adjusted and paid.

1. E. BOWMAN,
President.

JAMES LOCKIE, Sec.

JOHN Vice-President
T. A. GALE, Inspector

Lichastr RIIksswuiceCo.
ESTABLISHED 1824.

A»ets over ,000,000.

In~aaee.

NEW YORK

RICGIARD A. M CURDY ftE5DE T.

la commemorated by the issuance of two forma
of "Semi-Centennial Policies,"

The Five Per Cent. Debenture
AND

The Continuous Instalment.

Agents find these" policies easy to place be-
cause they afford th bes insurance ever ofered
by any company.

For details address the company at its Head
Office, Nassau, Cedar and Liberty Streets, New
York, or the nearest General Agent.

Banki

H. K. MERRITT,
Generai Mnag.r.,

of Commerce Bldg.,
TOBOT>TO.

THE WATERLOO MUTUAL RRE INS C0.,
EsT r s.n. IX 16B. O

HKÂAn OFFICE, . . . WATEBLOO, Oa'r
SEAD OFFICE, . - XANCHSTEB, Eng. --

J. B. MOFFAT, Manager and Secretary. Total Aet an., Bt,1893, 3,893.

Canadian Branch Head Offce, Toronto. CHABLES HENDRY, GEORGE RANDALL,camumBrch ea 0ceToono.Preuident. 1 Vice-]Preaident
JAS. BOOMER, Manager

Oity gente-Gno. JàpPP.ÂY, J. M. BRIGGs, FBAN C. M. TAYLOR, JOHN KTiLE lEiy . MÂODONALD). Secretary, 1 Inspeotor.

TitEDOMINION LIFE ASSURANCE 00.
HAD OFIoE, • - • WATIRLOO, ONT.

Au*brised Capital, '1,000,000. ubscribed capital, 0250,000.
Pald-up Capital 062,500.

JAms Tzow, M.P., President. P. H. Sims, Esq., Vice-PreSident.
Tnos. HiLLm=nD, Managing Director.

Policies unreutricted as to travel or occupation and non-forfeiting.
Agente wanted.

|NSURANCE 3UPPLIES
Policies, Application Forms, Monthly Ac-

count Sheets for Agents, Blotting Paper,

Letter Heads, &c., printed at-this office.

MONETARY T/RES PRINTINO Ca.

TIe Great-West Life Assurance Go.
Head Offlee . . WINNIPEG.

The attention of the insuring public and live progressive agents il called
to the following reasons for selecting this coeapany :

* iraI-It As the only Ca.nadien company gîvingitls policyholders the
seqgity of a four per cent. rese; al others without exception reserving on
a lower standard.

Scond-The policy contractis as liberal as any issued. No restriction as
to radence, rsvel or Occupation, and inconiestable a! ter on Ysear.

tlhrd-The premium raies are low and the cosato the policyholder la
cerain t be lessthan in any other company because a better rate of interest
canbe earned in the west than at the home of any other companY.

aourth-Every desirable plan of insurance is issued froml the 10w priced
]pAlt ÂS YOU Go"I plan to the shoriesi single premium endowmneni.

Auents wanted in unrepresented districts. Application may be made to
the Lad Offce, Winnipeg, or to

ALEX2NDEB CEOHAE, Manager for Ontario.
12 King-otreet EMat, Tesease.

THE TEMPERANCE & GENERAL
Lite AssuranceCompany.

NE.OMCE, . N. . aninuin rcade, TOBRMO.

Hon. GEO. W. BOSS, Minister of Education, - - PEnsflDNT.
Hos. . H. BLAKE, Q..., H VIon
BOBT. MoLEAN, EQ.,, INT

Polioles imued on al the bot auiroved plans, both
Level and Natural Premium. Total abutainers kept
ln a eparate labs, thereby getting the advaage of
their superior longevity.

H. SUTHERLAND,
AGENTS WANTED. u===inam

MANUFACTURERS
LIFE INSURANCE O.

RESULTS FOR 1893.

New Business Issued ... ... ..................... S490.21l
(Increase over 1892)... ... .... ................. m

Grass Cash Income......... .......................... 987,344
(Increase over 1892)................. ....... 45,52

Assets 31st December, 189... -... ................... 678,71
(Increase over 1892) ... ... ... ~................ 137,61

Surplus on Policyholders' Account... ... ................. 0 9
(Increase over 1892) ................ ........ . 80,93

Insuranoe in FTorce 3st Deo., 1893, $8,937,834.

HEAD OFFICE: GEORGE COODERNAM
TORONTO. Passom'

I
I

i
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COMMERCIAL CABLE COMPANY.

The annual statement of the Commercial
Cable Company was submitted at the share.
holders' meeting, on March 3rd. The report
shows that the company's gross earning for
1893 amounted to 81,842,346.98, and expenses
to $784,600.24, leaving a balance of 01,057,-
746.74. a decrease in net earnings compared
with 1892 of 841,840.93. The company has
paid the usual quarterly dividende of 1Î per
cent.-7 per cent. for the year. It has alo
paid off 8600,000 of its debenture bond, and
made provision for redeeming the balance
ontstanding of said bonds, viz., 8400,000, thus
extinguishing its entire bond indebtednese.
The company bas contracted with Messrs.
Siemens Brothers & Co., of London, Eng., for
the manufacture and laying of a third cable,
which is to be completed by the middle of July
next. The company's whole system is in
excellent condition. The following gentlemen
were re-elected directors for the ensuing
year :-J. G. Bennet, A. B. Chandler, G. D.
Coe, C. R. Hosmer, G. G. Howland, R. Irving,
jr., G. J. Ward, J. W. MacKay, J. W. MacKay,
jr., E. C. Platt, .T. Skinner, Sir D. A. Smith,
and W. C. Van Horne.

PETROLIA OIL SHIPMENTS.

The shipments of crude and refined, reduced
to crude equivalent, which left Petrolia over
the lines of the Grand Trunk and Michigan
Central Railways for the month ending Feb-
ruary 28, 1894, are as followse:

GRAND TRUNK RAILWAY.

Crude. Refined. C. Equiv.
16,320 13,230 49,395

MICHIGAN CENTRAL RAILWAY.

3,975

20,295

January.
February

January
February

9,1 25 26,787

22,355 76,182
, - 1893- rdCrude
Crude. Refined. Equiv.
23,671 28,834 96,756
22,905 19,809 77,070
r------1894 ,rdCrude
Crude. Refined. il quiv.
25,575 32,605 107,087
20,295 22,355 76,182

MACHINE SHOP SPECIALIZING.

Year by year the machine shops that build
everything grow scarcer. Competition crowds
them out of business. Steam engines, ma-
chine tools, mill work, and the like do not
harmonize well enough to meet the present
conditions. The fact is that a good deal of
energy is required to get along with a business
in either, and when the energy in a single shop
is spread out too extensively it gets thin in
places. A shop attempting all is likely to find
it can buy either for less money than it can
build. Following shop practice in this respect.
the mechanic and mechanical engineer become
specialiste. The man who can do everything,
or who knows everything, is not in demand.
In the various branches of the machine busi.
ness there are different requirements, and, as
competition grows fiercer, the division in ekill
and art becomea more subtle. Whether or
not this division and subdivision is better,
makes little or no difference. It is the way in
which the world is moving and the individual
has no choice but to move along with it. It is
an iron law.-American Machinist.

STATISTICS OF SUGAR PRODUCTION.

The New York Times saya: "The total
sugar production of the world for the past
year was 3,841,000 metric tons of cane sugar
and 2,960,000 metric tons of beet sugar. The
products of Germany exceed those of any
other country, amounting last year to 1,350,-
000 metric tons. Cuba ranks second, with a
product of 850,000 metric tons, and Austria.
Hungary third, with a product of 650,000.
The increase of production during the past
year over that of 1889 was 1,098,006 metric
tons."

-The Grand Trunk Railway car shops in
Stratford are now running on full time, with
the exception of Saturday.

CATCHY SIGNS.

Not a few people are attracted by a catchy
aign who would not notice one of plain con-
struction and right to the point.

Often one is disgusted at having been the
victim of a joke, so to speak, yet he cannot get
away from the fact that he was f ooled, and he
instantly decides that the brain that invented
it was a good one, and that Lively & Co. are
hustlers. He entera their well-arranged estab-
lishment, and so well pleased is he that he has
no trouble in thinking of some article that he
needs. No suggestions are offered for such
signe, for every well-managed business house
has its aign-maker, who is capable of concoct.
ing original catch linee or phrases, though he
has never seen or felt the necessity of applying
them.

Originality, with a littleingenuity in the
make-up of these signs, will undoubtedly
astoniah you by the number of customers they
will draw. If you have never tried them,
there was never a better time than now.-
Dry Goods Economist.

TONNAGE OF THE LAKES.

The books of the United States treaeury de-
partment contain the names of 3,657 vessela,
of 1,183,582.55 grose tons register, in the lake
trade. The lakes have more steam vessels of
1,000 to 2,500 tons than the combined owner.
ehip of this class of vessels in all other sections
of the country. The number of steam vessels
of 1,000 to 2,500 tons on the lakes on June 30,
1892, was 321, and their aggregate gross ton-
nage 534,490.27; in all other parts of the
country the number of this clase of vessels
was, on the same date, 217, and their gross
tonnage 321,784.6. The classification of the
entire lake fleet is as follows:

Class. Number.
Steam vessels.......... 1,631
Sailing vesselsa........ 1,226
Canal boats........... 731
Barges................69

Gross
Tonnage.

763,063.32
319,617.61

75,580.50
25,321.12

Total ............ 3,657 1,183,582.55
Tonnage built on the lakes during the past

five years, according to the reporta of the Uni-
ted States commissioner of navigation, is as
follows:

Number.
1888.................. 222
1889.................. 225
1890.................. 218
1891.................. 204
1892,................. 169

Total............ 1,038

Net
Tonnage.

101,102.87
107,080.30
108,515.00
111,856.45
45,168.98

473,723.60

OVERDOING THE BUSINESS.

"A man in my business," remarked a very
successful solicitor of life insurance, "can't be
toc careful not to be too enthusiastic in hie
shop talk. Of course, we muet get in all the
argument we can, but it muet be done judi-
ciously. I remember when I began the work,
I could scarcely find adjectives enough to de-
scribe the excellence of my company. One
day, however, I got a setback that taught me
a valuable lesson. I had gone to a fine risk, a
friend of my father's, a man of about forty,
and good for the limit. He wanted $50,o0
and I wanted him, but I wasn't certain of
him, for he had hie mind set on another com-
pany. Just the same I tackled him, and the
way I talked up my company and its very
superior advantages over all others was worthy
of publication on a circus poster.

"' Hold on a minute, Charley,'l he said, in-
terrupting me in a gushing flow of encomium.
'Hold on.'

"'What is it ?' I asked, thinking I had
him.

"' Do yon really believe all these thinge you
are telling me ?'

" I most emphatically do.'
"' And do you want me to ?'
"'I don't want you to go into the company

if you don't.'
"'IWell,'l he said, quietly. 'I won't go into

it, because, my boy, if I believed implicitly
that your company's policy embodied al the
advantages to the insurer that you claim for
it, I'il be blamed if I wouldn't commit suicide
in order to enjoy them.'

" Then he smiled and I lost him, but I
never lost the lesson."-Detroit Free Press.

WOOD SHEATHED BOTTOMS.

It was reported in Detroit during the annual
meeting of the Lake Carriers' Association
that the owners of the steel steamer "Selwyn
Eddy " had contemplated putting a sheathing
of wood on the bottom of the steamer, but had
abandoned the idea upon learning, as it was
claimed, that Capt. Herriman, lake represen-
tative of the Bureau Veritas, would give the
vessel no better clase than that accorded the
beet wooden ships, in event of the change
being made. In this connection the following
extract from a letter from Capt. Herriman
will prove interesting:-

" As regards the efficiency or safety of a
eteelplated bottom sheathed with wood, I beg
to state that the method is not a common one,
and one that I have had but little experience
with, but when applied with care and efficiency.
as I understand is being done in the case of
the steel vessel now building by Mr. Frank
Kirby. at Wyandotte, I think it would be not
only a protection to the plating but would in
casual grounding be a support to the frames
and floors, which I do approve of for laks
waters where the vessels are so frequently
taking the bottom. I regret that any remarks
that I might have made on this subject should
have been misconstrued, for the eheathing of
a double bottom vessel can do no harm, while
it will in many instances of grounding be of
great benefit, and until something to the con-
trary is proven I shall, in classing lake steel
vessele in the Bureau Veritas, give them due
credit for wood-sheathed bottome when prop-
erly applied. The steel ship with wood bottom
shown in the Jan. 18 issue of the Review may
have led to some mieunderstanding. The
wood-sheathed, plated bottom and the plan of
wood bottom shown in the issue of the Review
referred to may be confounded. In adopting
the latter construction I hope to improve on the
former, thereby making a saving of expense,
not so much in the construction as in repaire
when the bottom becomes damaged. While in
Detroit a few weeks since, and in conversation
with Capt. Brown of Buffalo and another gen-
tieman whose name I cannot now remember, the
subject of wood shEathing over iron came up,
and I mentioned the case of the old iron ship
' Great Britain,' whose plating became so
thin that she was condemned by the Board of
Trade as unseaworthy. She was, however,
sheathed to her load line with 2j inch pitch
pine, but the fastening was defective, and it
was with great difficulty that they kept the
ship free from water, that came in around the
sheathing bolts of the perforated plating, and
I think it was on her second voyage after
being sheathed that she was lost and never
heard from after sailing. But it was generally
understood that with this vessel the work was
poorly doue. The statement of this fact may
also have been misunderstood by my Buffalo
acquaintances. I would thank you to publieh
thie .letter or its subject matter."- Marine
Review.

-" Hit doan' pay," said Uncle Eben, "to
lose yoh tempuh, an' good natur' am a gre't
blessin' to a community. But dah am 'casions
when er man bez ter git mad er be a hypocrit.
-Washington Star.

-Small Boy (as grocer pours molasses into
jug on cold morning)-" Here, mister, you
haven't got all the molasses out of that meas-
ure ! " Grocer-" That's all right, sonny,
there was some in the measure before."-New-
port Daily News.

-At Waterloo, Quebec, they measure ice by
the cord. It is stated that Mr. Hale, of that
place, has harvested a large quantity of ice
during the past winter. He took out 75 cords
for himself, 40 for the C. V. R. Co. and eut 75
for Mr. G. Hayes, the owner of several butter
factories.

-The people of Deloraine are rejoicing in
the discovery of a coal deposit close to their
town and a plentiful supply of good water
drawn from a depth of 1,963 feet. The pro-
vince ie full of resources in every part and the
right clase of people are in it to develop them
to the utmost. A fair field and no favor ie all
they ask.-Russell (Man.) Chronicle.

-La Compagnie des Pouvoirs Hyirauliques
de St. Hyacinthe is the name lof a new as-
sociation formed with a capital of $50,000.
The chief object is the working of hydraulic
motive power for industrial purposes. The
directore are Messrs. Louie Cote, Paul Payan,
Jean Baptiste Lalime, Jean T. Godbout and
A. M. Morin.
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Canada Lite Assurance Companv
ETALIMBD 1847.

HEAD OFFICE - HAMILTON, ONT.

CAPITAL AND FUNDS

OV/FR 13000,000 DOLLARS
Annual Income over $2,250,000.

A 0. RAMSAY, Presidont.
R. H-JTa, Scrotaî y, W. T. BAUMAT, Bupoay iedent.

Eastern Ontario Branch:
Managers, GEO. A. n E. W. COX, Toronto.

THE SUN
Life Assurance Company of Canada

Head OfMce, .. MONTREAL.

Notwithstanding the fit ancial depression of the year 18à3 it was the
most Puccossful in the history of this progressive companv. The New Busi-
ness completed is greater than that securel by any other Cinadian company
in oLe year, and must be g atifying to policyholders and directors alike.

Substantial increases have been made in New Business, Total
Business in Force, Incose and Assets.

The prosperous condition of the , un Life of Canada is doubtless due
to its fair ti eatment of 1 olicyholders, iLs unconditional policy and prompt
pa) ment of death claims.

T. B. MACAULAY. IRA B. THAYER,
hecretary & Actuary. Supt. of Agencies.

R. MACAULAY,
President.

ALLIANCE ASSURANCE COIPANY
ESTABLISHED IN 1824.

.Head Offmoe-Bartholomew Lane, London, Eng.
Subscribed Capital ... 25,000,000
Paid up and Invented 2,750,000
Total Funda .. .. .. 17,500,000

RIGHT HON. LORD ROTHSCHILD, ROBERT LEWIS, Esq.,
Chairman. Chief Secretary.

N. B.-This Company having reinsured the Canadian business o! the
Royal Canadian Insurance Company, assumes ail liabilty under exlating
pol cies of that Company as at the lt o March, 1899.

Branch OMce la Canada-157 F4. Janes e., 1Mentreal.
G. H. McHRNRY, GEO. McMURRICH,

Manager for Canada. Agent for Toronto and Vicinity.

Royal Insuran0ce Go.
LARGEST FIRE OFFICE IN THE WORLD

UNLIMITED LIABILITY ABSOLUTE SECURITY
Every description of property insured at moderate

rates of premium.

HEAD OFFICE FOR CANADA . . - MONTREAL
WM. TATLEY, Manager. 00. 8IKPSON, Aast.-Manager

TORONTO OFFICE - - ROYAL INSURANCE BUILDING
JOHN KAY, Joint
ARTHUR F. BANKS, 1 Agents.

ETNA LIFE INSURANGE CO'Y.
OF HARTFORD, CoNN.

Cash Capital, all paid un .. .. $ 1,250,000 00
Accumulated Assets, .. .. .. 37,397,238 05
Deposit at Ottawa, .. .. .. 3,305,455 00

Issues policies both on the Mutual and on the Stock plans. Its
Stock, or low-level rate policies, are at lower rates than purely stock com-
panies, and its Mutual, or with profits policies, are not equalled by any
" purely mutual " life insurance company for lowness of cost, produced
by annual cash dividend upon identical policies.

W. H. ORR & SONS,
MANAGERS,

Cor. Toronto and Court Sts.
Toronto,,Nov. 8, '93,

INSURANGE OOMPANY
INSURANCE COMPANY

OF

NORTH AMERICA,
OF PHILADELPHIA.

OLDEJST
STOOK

COOMPA&
IN .AMEHIO.A-.

CAPITAL, 03,000,000 ASSETS. 59,432 249.80

Pire Ismurance Written at Lowest Rates.

Toronto Agent,
GEO. J. PYKE,

CANADA LIB BUILDING.

General Agent for Canada,
ROBERT .AIUPSON

MONTREAL.

UNITED FIRE INSURANCE 00., LTD.
Of MANCHESTER, England.

This Company, in addition to its own Funds, has the security of those of
THE PALATINE INSURANCE COMPANY 0F ENGLANDthe combinea Assets beng as folîows:

Capital Subscrlbed, . . . . .,0,0

Vandai p and exceed ... ... ... ... e,50,000
Depeit wieh D.elntn Governamene for protection .f

Cassadian P.licy -Helders...................304,100

Head Office for Canada- 1740 Notre Dame St., Montroal.
J. A. ROBERTSON, Supt. of Agencies. T. H. HUDSON, Resident Manager

JOSEPH B. BED, Toronto Agent.
Noua BooStia Branch: Neu Br iclcBranch: Manitoba Branch:

Head Office, - Halifax. Head Office, St. John Head Office, - Winnipeg
ALI. SHOBTT. a. OHUBE & Co., G. W. GlaDLE5TONZ,

Gen'l Agent. . en' Agents. . Gen'TAgent.
The ", UNITED" having acquired by purchase the business and good

will of the "City of London insurance Company," and assumed all the lia-
bilities of that company, is alone entitled to the benebt of the connection
thus formed, the continuance of which it respectfully solicits.

WESTERN
Â8SUwn omE COOMPANY«.

IBE AND MARTNE. INEOBPOBATID 1851.

... ............ $2,000,000 OO
ASSets, Over.. ... ... ... ... 2,400,000 00
Annual Income, ....... ........... 2,350,000 00

HEAD OFFICE, - - TORONTO, Ont.

A. E. USMTH, President. J. J. KENT, Managing Direet

C. 0. POSTER, S.or.tary.

THE FEDERA.L
LIFE ASSURANCE COMPANY

HEAD OFFICE, . . . . . HAMILTON, ONT.

Guarantee Capital, ... .......... $... 700,000
Deposited with Dominion Government ... 51,100

ON'-ORFIBITABLE POLICIES; TONTINE INVE8TKENTS,
&ND

Romane Popular Flan of Renwabl Term Insuranoe by Mertuary

DAVID DEXTER,

Managing DirsoSor.

British Amelica Assurance Co.
FIRE AND MARINE.

Head Offoe, . .

Total Asse. ...... .

Leosses aid (since organlzatioa)

TORONTO.

S . 1.39',249 81
13 242,897 SI

DIRECTORS

fto. A. Cox, President. J. J. KENNY, Vice-President.
A. I. Smith. S. F. McKinnon. Thomas Long. John Hoskin, Q.C.,LL.D.

Robert Jaffray. Auguatus Myers. H. M.Pellatt.
P4H. jINM, Seeretary.

Capital,.......
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Insurance.

INSURANCE 00.

ESTABLISHED 1809

Assets at 8let Dec., 1899. . 854,004.298

Revenue, .. 1.. .... 3,744,791

Canadian Investments..... ... ... 5 155,856

RESIDENT AGENTS IN TORONTO:

R. N. GOOCH H. W. EVANS
F. H. GOOCH

THOS. DAVIDSON, Man. Dir.
MONTRE AL,

COMMERCIAL UNION
ASSURANCE CO., Ltd.

0f London, . . . England.

Capital and Assets, 097,000,000.

Canadian BrhH Office, Montreal. Toronto
Off0ice 9Wlilngton Bt. East.

R. WICKENS,
Gen. Agent for Toronto and Co. of York.

AGOUIULATIOR POIGI
OF TE

NEW YORK LIFE
PolIcy with no Restrictions Whatever,

AYD

BUT A SINGLE CONDITION,

NAMELY,

THE PAYMENT OF PREMIUMSi
DAVID BURKE,

General Mianager fer Canada

SUN FOUNDED A.D.
SUN 1710.

INSURANOE

OFFICE FIRE
0 0

HEAD OFFICE

Threadneedle Street, London, Eu
Transaatsire business only, and in the olde

purely ftre:omice in the world. Surplus over capit
and ail liabilitiea exceeds 07,000,000.

CANADIAN BRANCH,

15 We#kngton Stre Eas
TORONTO, ONT.

E. M. BLAOKBUBN, .. ... Mage

W. BOWLAND,.......... .i•• 1*t

Thia Company commenced busins ln Canaua
depositing 8800,000 vith the Dominion Gove.
ment for surity of Canadian Poliy.holdsru.

Insuranine.

StinIeri ilte Â u IcO Co.,
OF EDINBURGH.

EUTABLIKSED 1928.

Head OMce for Canada, .- MOIN'RAL.

Total Assurance orer $109,200,600
Total Invested Funda ........... ......... 88,000,000
Bonus Distributed ............... ............ 97,500,000
Annual Inoome ................................. 5,000,000
Total Assurance ln Canada............ 14,000,000
Total Investmente ln Canada......... 8,125,500

WORLD-WImDE POLICIES
Thirteen montais for revival of lapsed poli"leswth

ont medicai certificate of five years existence.
Loans advanoed on Mortgages and Debentures

purchased.
W. M. RAMSAY, Manager.

CHAB. HUNTER, Supt. of Agencies.

Liveroo t&Londen &61obs InsuranosCo.
Invsted Nunde ............ . 88,814.4

Investments n ond 0,000

Nead 0Woe, Canada DBranoh, Mentreai.

DIBECTOBB.-Hon. H. Starnes, Chairman; Ed.
mond J. Barbeau,Esq. Wentworth J. Buchanan, Esq.

Bisk soepted ait Lowest Current Bates. Dwelling
House & Farm Property Insured on Special Terms
JOB. B. BEED, Toronto Agent, 90 Wellington St. E
e. . C. BIMITH, Chie! Agent for Dom.. Montreal

INSURANCE COMPANY.
ALFRID WRIGHT,

Mgr. for Ontario, Manitoba and the North-West.
MARTER & YORK, Agents, Toronto.

TELEPHONE 600.

The IMPERIAL INSURANCE CO.s Ltd.
"FI RE."

EmtabUsheS at Londen 1803.

Subsoribed Capital .... .. . .0,00
Total Invested unds, over......'...9.o0o,o
Agenciese in all the principal towns in the Dominion

Canadian Branch Office:
Company's Building, 10? t3t. James Bt., MONTREAL.

E. D. LACY,
Resident Manager for Canada.

UNIISIUIICI SOCIE
o LONDON, ENGLAND.

Instituted
I TIH

Rip Of

Oison Ans
A. D.

-1714 -
T, L. MORBITY,' Resident Manager,

55 St. Francois Xavier et., Montrea.

TRE "SORW" FilE 9C.
Wead Office, - CALT.

Cash Assets... ...... ••. 151387
Total Asuets. ......... 841,982

Both Cash anS Mutuai Plans' During 1801 and
1899refunded 90%of ai mnembea'premlums.

PanErme. - Hon. JAMES YOUNG.
VIoE.P HDnT, - A. WABNOK, Eq.

B. 8. BTRONG Manager Galt.

Insurance.

Iorth Amorican Life
ASSURANCE CO.

Head Offiee, - Toronto, Ont.

Pres3ident-JOHIN L. BL&IKIE, EsQ.

resident Canada Landed and Satonalh evt Oô

Vice-Presidents OK. KRR, Es., Q. .

During 1893 (the most succeset ni ye ar lu Its his-

ry) the North American Li fe Assurance CompAny
S. unexcelled gaine in every department ng
financial prsprity. The !ollowlng figures are

ken from the las financial statement :

:ash Inoome .. .. $ 482,514.08

xvenditure (including death claims, en-

dowments, profits nd all payments to pol-

icyholders .. .. .. 216,792.45

ssts......... 1,703,453.39

Leserve Fund .. ·· 1,319,510.00

[et Surplus...... 297,062.26
Wlig. IYcCABE, F.Il.A.,

W analng Director.

BRITISH ElPIRE
Mtx..

Life Assurance Comp'y
0F LONDON ENGLAND,

EsràLIsENl ui,

ANADA BRANCH, - MONTREAL
Canadian Investments, - $1,5ooooo
Accumulated Funds, - - 8,200,ooo
Annual Income, over - I,300,000

Assurance in Force, . - 31,500,000
Total Claims Paid, over - o,ooo,ooo

Vonusea eery 3 yeas. Free Pbliales.
Bpeoal advantages•t total abstale

F. STANCLIFFE,
General Manager

J. E. &:A. W. BMITH, Gen Agents, Toronto.
WM. CLINT, Gen. Agent, P. Q., Quebe

GUARDIAN
FARE AN LIFE ASSURANCE COMPANY

OF LONDON ENOLAND.
Capital,.......... ... 10,,000
Funds inmand Exceed .. 29,000,00

Head OMce for Canada:

GUARDIAN ASSURANCE BUILDINGMONTRE AL.-

E. P. HEATON, G A. BOBEBTa,
Manager. Bnb Manager

Toronto Offie, Cor. King and Toronto 8ts.

H. D. P. ABMBTBONG, MALCOLM GIBBS
General Agents.

IIoeNix
FIRE ASSURANCE COIPANY, LONDOL

Establihed in 1MC anad n'ranehestabliâhed
in 180&. Losses P&adM "ce the estabishhment o! the

Company exceed $15 000,000. Balance held in hand
for ament of Pire ioEesw, $,000,000. LlablUty e!

Bhoidersunlimted. Depositsweth theDmina
Goverument (for the secut opouoy holdrul t
cana"a),900,000. 85 st. 4atmyoA Kavir Stree
Montre" GLLEsPl, PàTERSoN à%, Agnt
for the Dominion. Lucw'sMorràTT à Go, Aent

for Toronto. B. MAoD. PATERSON. MANAGne.

WELLINGTON MUTUAL

FIRE INSURANCE CO.
Business done on t e Cash and Premium- Nots

system
P. W. STOC HAS. DAVIDBON

Presdentertai
H EAD OPPUO, OUELPM, ONT

HERBIMT A. 8 A eA

i
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