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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Linen Dapartment,

TO0 THE TRADE.

Just received a special purchase of

LI N E N s GHRI;;;:?TMDE

in the following lines :

Sideboard Cloths in white and fancy.
Tray Cloths in great variety.
Hemstitched Table Cloths.
Hemstitched Table Napkins.
Hemstitched D’Oylies,

Hemstitched Towels.

w

BLD
ERS A SPECIALTY

J0EN MAGDONALD & 60,

‘Wellington and Front Streets E.,

FILLIN LETT R

TORONTO,

JOBN MACDONALD. | PAUL CAMPBELL
JAMES FRABER MACDONALD.

TO HAND!

TWO (2) CASES

Military Braid

Very Searce Goods.

—ALSO—

Digger Pointed Hair Pins
SAMSON,

44, 46 & 48 Soett St.,
13, 17 & 19 Celberne o street,
TORONTO.

25 01d Change, London, Eng.

pu

NNEDY & G0,

McMASTER & (0.,

WHOLESALE

Woollon & General Dry Goods

MERCHANTS,
4 1012 FRONT ST. W, TORONTO.

Hngland—34 Olement’s Lane, Lombard Strees,
London, R.0.

J. BHORT MOMASTER, JorN MULDARW,

L
NEW: SICILY FILBERTS

Valencia Raisins

Selected Layers
Selected
Fine Off-Stalk
Off-Stalk

Perkins, Ince & Co.,

41 & 43 Frenat St. East.

New Sphinx Prunes,

All qualities
in cases.,

EXTRA CHOICE

in half cases.

NEW FIGS AND DATES.

Smith & Keighley

9 F'ront St. East, Toronto.

Mark Fisher Song & Co.

Manufacturers and
Importers of

WOOLLENS

Tailors’
Trimminos

Victorra Square, -  MONTREAL

TORONTO
Corner Bay and Front Streets.

NEW YORK, - HUDDERSFIELD,
734 Breadway. Engiland,

[RICE LEWIS & SON.

(LIMITED)

ARTHUR B. LEE, I A, BURDETT LER,
President. V. P, & Treas.

Wholesale and Retail

SHELF and
HEAVY

HARDWARE.

BAR IRON,
STEEL.

Wrought Iron Fipe and Fittings.
TORONTO
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The Chartered Banks.
BANK OF MONTREAL.
ESTABLISHED 1817.
INCORPORATYD BY ACr OF PARLIAME NT.
Onplrnl al' Pald vp .. .12.“00.000
Reserve Wund

HIAD OFFAg%m chIREAL

Sm. K.OMG., -
Hon. G. A. DRUMMOND, - - -
A. T, Paterson, Esq.,

esident.
- Vlce-Pluident.
‘W. O. McDonald, Esq.,
Bir J. C. Abbott

nug s% K.O.M.G.
Groemhi‘glvdl lq I:hBEAngus, Esq.
B
B, 8. OLOUS’I.‘ON Genaml Msnlg:r.
A. MAONIDER, Chief Inlpeotor & Buperintendent of
Branches,
A. B, Buchanan J. M. Greata,
Asst. Bupt. of Branches. Ase't Inspector.
CHES IN CANADA
MONTREAL-—E V. Meredith, llanag
West Bnd Buneh B8t. Uuherine 8t.

Almonte, Ont. Hamilton, Ont. uebes,
Belleville, * von, IL
Bnnttorti. " Lindsay, “ 8unh. Ont.
Brockville, * London, " Stratford, Ont.
Oalgary, Alberts. Moncion, N.B. 8t. John, N.B.
OChatham, N.B. Nelson, B.C. bt. usrys. Ont.
Chatham, Ont. New Westmins- Toronto, “
Ooruwall, * ter, B.C. Vaucouver,B .0

to, * Dt Ona. Vi~toria,
Ft. William Perth, Vernon, 'B.C.

1" Peterboro Ont. Wellaceb'g Ont.
G:le‘l!ph. " Picton, Ont. Winnipeg, Maa.
ax, N.8.

IN GREAT BRITAIN.
London—Bank of Montreal, 22 Avchurch Lane, E.C.
COMMITTEE !

PETER REDPATH, E8qQ.
ALEXANDR LANG, Manager.
I~ 1Hi UNITED STA'PES
New York—Walter Watson, R, Y. Hebden and B. A.
Bhepherd, agents, 9 Wall 8t.
Ohioago,—Bank o1 Montreal, W, Munrn Manager.
'BANK KERS IN GREAT BRITAIN,

l’nndnn—'rhe Bank of England.
The Union Bank ot Londo.
C“ The London and Wi ster Bank,
Liv 1—The Bank of Live: 1, Ltd.

6rpoo.
Bootlllx;d—'l‘he British Linen Company Bank and
T AN
BANKERS IN TEE UNITED STATES,
New !ork—*rhe Bank of New York, N, B, A
The Third National Bank.
Bowon—’l'he Merchants' National Eank.
" J. B. Moors & Co.
Buffalo—Bank of Commerce in Buffalo,
San Francisco—The Bank of British Columbis.
or land, Oregon—The Bank of British Columbia.

Illt I:MAUIM BANK OF CuMMERGE.
OB, - - - TORONTO.

r‘“f:.'.’ o.pnm . 1,100,000

DIREOTORS.—Gro. A, 00X, ) . - - President.
JomN 1. DAvmuon. EsqQ., Vice-President.

Gooxs:'hvlor. . B. Hamilton, Bsq.
athern, Euq. atthew t Enq.
,LL.D. Robt,

86,000,000

The Chartered Banks.

The Ohartered Banks,

BANK OF BRITISH NORTH AMERICA.

INCORPOBATED BY ROYAL OHARTER.

Pald-up Oapital .......ceinsnines 8 000000
Rese P! 1, s m

rve

S0ecsensencssesssansenseree

275,000 *

LoNDON O¥ricE—3 Olements Lane, Lombard

J. H. Brodie.

John James Oater.

Street, B. O,
COURT OF DIBEO‘I‘OBB.

Glyn. Geo. D. Whatman
Beoretary-—A. G. WALLIS.

Hoare.
8 J B. Kendall.
Farrer. Frederlo nbbook

HzAD OFrioB 1N OANADA—Bt. James Bt., Montreal.

R.R. GRINDLRY, - - General Manager.
H. BTIKEMAN, « < Asst, Gen'l anger.
B. BSTANGER, - - Inspector.
BRANCHES IN OANADA.

London, Kingston, Ftodorlotog, N.B.
Brantford. Ottawa., Halifax. N.8.
Paris. Montreal. Viotoria, B.C.
Hamilton, uebec. V.noouvor, B.C.
Toronto, t John, N.B, Winnipeg, Man,

Brownfleld.

Brandon, Man.
AGENTE IN THR UNITED STATRS, BTC,
New York—53 Wall street—W. Lawson and F.

8an Francisco—124 Bansom street—H. M. 1. Mo-
Michael and J. O. Welsh,

hondon Bankers—The Bank of England Messrs.

ST A ek o, gt

and branches, Ireland—Provincial Bank of Irelan

Limited, and branches.

branches.

Australia — U

New Zealand — Union Bank of Australia.

China and

National Bank, Ltd.
nion Bank of Australia.

and
India,

Japan—Chartered Mercantile Bank of
India. London and China—. Bank, Limited.
Weet Indies—Oolonial Bank. Paris—Mesers. Mar.

cuard, Krauss et Cle. Lyons—Credit Lyonnais,

THE QUEBEC BANK.

" IRCORPORATED BY ROYAL ROYAL CHABTES, A.D. 1618,

Authorized Ona lhl, -
Paid up capltopl
Rest, -

HEAD OFFICE, - - -

BOARD OF DIRROTORS.

.3-000,000
2,500,000
850,000

QUEBEC.

R, H. Smm:, Baq., President.,
ﬁmn nnq., Vioo-Pro-ldent.

8ir N, P Beuesu.

O.M.G.

Joh.n R. Young, Eaq.

Geo. R. Renfrew, Eeq. 'l J. S8haw, Esq.
John T. Ross, Esq.
James Btevenson, Haq., « =« Gen'l mmsger
BRANCHR AND AGENCIRS IN CAN.
Ottawa, Ont. Toronto, Ont. Pembroko, Ont,
Montreal, Que. Thorold, Ont. Three Rivers.
Agents in New York—Bk, of British North America.

Agents in London—The Bank of Bcotland.

oakin, Esq.,Q.0. gom-, Esq.
B. B, g‘u‘nn, CEE Amnaerﬂ M Manager,
. H. PLUMMER, - - 't Gen. Manager.
_A, H. IRELAND, - . - - Inspecto:
G. de O, O'GRADY, sst. I
New York— Alex. IAlrd. &Wm. Gny. Agenu
... BRANCHES,
Allsa Oraig, {Hamilton, |Par! y City B'chs
Ayr, Jarvis, Peterboro, (712 Queen F.
London, 8t. Cath'rns|450 YongeSt.
Bollevlllo. Montreal, 791 Yonge 8t.
Berlin, MAIN OFFICE (S8ault Bte. (268 College.
Blenhelm, [1578t.James erle. 546 Queen W
Brantford, | City Bohs [Beate 415 Parl'm't.
Os 9084 Notre Btmooo, 198 King K.
Dame|8tratford, |Toronto Jot.
Qollingwood 276 8t. Strathroy, Wnlkerﬁon.
wrence ‘fluxold, Walkervil:e,
Dunnvlile. Orangeville, {Toronto, Waterloo,
Gals, Ottaws, HEAD OFFICE Wlmhor,
Paris, 19-25 King W|Winni
Guelph, Woodntoea

BANKERS AND oomsrom)lwm:
GREAT BRITAIN—The Bank of SBootlan.
INDIA, OBINA &JAPAR-—The Chart'd Bk. of India, Aue.
PARIS, OB~ d, Freres & Cle. [tralia & Coina
AUSTRALIA & NEW zit’msb—vnion Bk, of Australia

Nat'l Bk, of Ohic
BRITISR CoLUMBIA—The of British Colum b
HAMILTOR, BERBMUDA—The Bank of Bermuda.
X1NGBTON, JAMACTA—Bank of Nova Scotis.

Commercial Credits issued for use in all parts of
the world. Exoeptional facilities for this class of
business in Europe, the East and West Indies, China,
Japan, Bouth America, Australia, and New Zealand

avellers circular Letters of Credit issued for

use in all parts of the world.

THE DOMINION BANK w

sseesessesteecosnnsnsesestace

(;.ld

JAMES Lvlm, - Plllmm
Hoxt. Faasx SMITH, - le-
W, Inee. I Bdwud Leadlay.
W, B. Osler. James Boott.
Wilmot D. Matthews.
HEAD OFFIOCB, - - - TORONTO.
. 3
\Lalleville. Ool Lindsay. Orillia.
Yrampton, Ouelph. ansnoo. Oshawa.
Seaforth. Uxbridge. Whitby.

'!onom—Dundu Btreet, corner Queen.
Market, corner King and Jarvis streets.
ueen Street, corner Esther street.
herbourne Btreet, corrler Queen.
puhn: Avonna corner “(‘Jlo ege. .

Dratis o) n.l
. md bongh o u BStates, Gréat
B Lotbers of Ondl .nlhblo ttlnl pointe in

H. BATHUNNE, m:.;

|THE ONTARIO BANK.

Oapital Pald-up...c.eiicieicntsssncessens u,soo,ooo
Reserve Fun
HEAD OFFI

8m Wi, P. BMAID, O.B., K.O M.@Q., -
A, M. Bmi {00-.

-President.

Hon. O. F. m..r Donald Macksy, Esq.

G. M. Rose, Esq.

Hon. J O. Aikins.

. R. Cockburn, Hsq., M.P.

O, HOLLAND, - = = = =« - &« General Mnnngor
B, MORRIS, - « - =« < « = ]nspector,
.A BgANOKEB.

urors, treal, ering,
Ambherstburg, Mount Forest, Sudbury,
Bowmanville Nowmarket, Toronto,
Cornwall, W, Whitby,

n, Peterboro’, 480 yueen St. W,
Lin Port ur, oronto.
AGENTS.

London, E: ( u'r's Bn.nking Co. and the Alliance

France and Euro

New York—Fou:tg° N&ﬁond livsonk of New York,and
d Alexander

W, Wateon

Mesars. W,
Boston—Tremont National Buk

Lsn(.

IMPERIAL BANK OF CANADA,

Oapital Aunthorised...

rnsissirsessecsssssens $9,000,000

Olplhl. £ T L NP — . X L

HEAD OFFIOR,

TORONTO

Bnndon, Msn

H. 8. HOWLAND, -

cieeero0e

DIBEOTOBB.

. Butherland Btayner.

Yonge and
Yonge and
BRANCHES IN nom-wn

E‘m*%’% T, g

M%ﬁ and lold.

1,100,388

T. R. Wadsworth,
Bll‘h Ryan,

- -« « « - » = « TORONTO.

e,  Woodstook.

n 8t. and Leader Lane,
een Bta, Branch.
oor Bts. Branch,

Po! e I.-.Pnlﬂe.nsn.
m btm. Suk

New
Boods

MERCHANTS’ BANK

OF CANADA.

Oapital paid up $6,000,000
Rest. 2,800,000
HEAD OFFICE, - - MONTREAL.

BOARD OF DIREOTORS.
ANRDREW Au«m Eaz . Preaident,
ROBT. ANDERSON, Elq = vtoo-Pretldent

Heotor Mackensie, Bsq. H. Mont Allan, Esq

Jonathan H n, Esq Jmes P. Dawes, Esq.

John Oassils, H. Dunn, Esq.

Bir Joseph Bxcklon.

Guorar HAGUR General Manager,
JOBN GAULT, -  Asat. General Manager,

BRANCHEB IN ONTABIO AND QUEBEC.

Belleville, London, Quebec,
Berlin, Montreal, Renfrew,
Brampton, Mitchel!, Bherbrooke, Que.
Chatham, Napsanee, Stratford,
Galt, Ottawa, 8t. John's, Que,
Gananoque, Owen Sound, 8t.Thomas,
Hami'ton, Perth, Toronto,
Ingersoll, Prescott, Walkerton,
Kincardine, Preston, Ont.  Windsor.
Kingston,

BRANCHES IN MANITOBA.
‘Winnipeg. Brandon

BANKERS IN GRBAT BRITAIN—-London, Glasgow,
Edinburgh and other gglnts, The Olydeldnle Bank,
(Limited). Liverpool, The Bank of Liverpool, Ltd.
AGENOY IN NEW YoRE—:2 William st., Mesars.
Henry Hague and John B. Harris, jr., agentus,
BANEERS IN UNITED 8TATES—New York, American
Exchange Nat’'l Bank, Boston, Merchanss Nat'l
bank ; Unicago, American Exchange National Bank;
St. Paal, Minn., First National Bank; Detroit, First
National Bank ; Buffalo, Bank of Buﬂnlo San Fran-
cisco, Angl o-Oalifornian Bank,
NEWFOUNDLAND—Oom'erc’l Bk. of Newfoundland.
Nova 800TIA AND NEW BRUNSWIOK—Bank of Nova
Beotia and Merchants’ Bank of Halifax,
BRITISH COLmu-—Ba.nk of British Columbia.
A general Blnkinﬁ transacted.
Letters of Credit Issned, unilsble in China, J.p.n
ndo her foreign countries.

THR

BANK OF TORONTO
CANADA.

Oapital «..ccccvviincricrioicreceseees $2,000,000
Rest.c.ccecceonss 1,800,000

..... sevscicnsssecsccree

DIRECTORS

GEORGR GOODERBAM, I

PARBSIDENT
WiLLIAM HENBRY Bmm.

VIOE-PRESIDENT
Henry Covert.
Henry Cawthra, Robert Reford.

William George Gooderham.

HEAD OFFICE, - - - . . TORONTO.
DURCAN Ootmson, - General Manager.
HuaR LEACH, - Asslstant Gen. Mngr.
JOBEPH Bnunlmu, - . Inspector.

BRANOHES.

Toront W. R. Wadsworth, Mlnu.gor
#  King st. west..T. A. Bird,

PRarrle.. weeed. &, Btr.thy, “

Brockvﬂ]e ..Jno. Pringle, o

Oomngw""& "% f?pom”"' a "

004 ueissscenees . Co]
C. V. Ketchum, "«
4 London aorene " 'I' F. How, "

Montreal ... J Mnrug Smith, "

" P'ts “

Peterboro .. P, Onmpboll. .

Petrolea W.F.C ¢

Port HOp®....c..cv000 senennes B2 B, Andros,
B8t. Oatharines........oe...G. W, Hodg-tts,

BANKEBS :

London, BEngland, - - y Bank, (Limited
New York, - - - - Nltionsl Bn.nk ot Oommmu'o.)

Collections made on the best terms and remitted
for on day of payment.

THE STANDARD BANK

OF CAINADA.

Oapital PRIA-UP cccsicmssmesssssssssesses $1,000,000
Reserve Fund 550,000
HEAD OFFICR, - - - TORONTO.
DIRBOTORS.

W. P, Cowan, President.
JORN BUARS, Vuo-!’nluhnt

W.F.Allen,  Fred Wyld, l')r G.D. M

A, T, Todad, A.J. Bomarville

AGENCINS,

Bowmanville, n, Kingston,
Bradford Chatham, Ont. sarkham
Bnntfor&. OColborne, Newoastle,
Bﬂghton. Durham, Parkdale, Toronto

Brussels, Forest. joton,
Campbelifara, Harriston, Btouffville

New York—lmporterl and Trtderl' National Bank
Montreal—Can. Bauk of Commerce.

London,Bngland—National Bank of Bootland,
All banking business promptly attended to. Qor-

J. L, BRODIM, Cashier,
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THE MOLSONS BANK.

CORPORATED BY AOT OF P, \
Paid-up Capital .. $3,000,000
Rest d 000

HEAD OFFICE, =™ " " MONTREAL.
BOARD OF DIRECTORS.

JorN H, R.MoLsoN, - - _ - President.
R. W. Bhepherd - -  Vice-President.
8. H. Ewing. ‘W. M. Ramsay.

Henry Archbald.
‘W. M. Macpherson,
F. WOLFERSTAN THoMAS, General Manager.
A.-D. DUBNFORD, Insp.; H. LockwooDp, Assief. Insp.

BRANCHES.—Aylmer, Ont., Brockville, Clinton,
Cal, , Exeter, Hsmdton. London, Meaford, Mont-
redg.%orrisb , Norwioh, Ottawa, Owen Bound,
Ridgetown, Bmith’s Falls, Borel, P. Q., 8t. Thomas,
Toronto, Toronto Junction,Trenton, Waterloo, Ont.,
‘Winnipeg, Woodstock. Ont.

AGENTS IN CANADA—Quebeo—~La Banquedu Peaple
and Eastern Townships Bank. Ontario—Dominion

, Imperial Bank, Bank of Commerce. New

Brunswick—Bank of N. B. Nova Bootia—Halifax

Co'y. Prince Edward Island-—Merchants'

Bank of P.E.I, Summerside Bank, British Colum-

bis—Bank of 8.C. Manitoba—Imperial Bank. New
foundiand —Commercial Bank, 8t. John's,

Agents in Europe, —London—Paris Binking Co.
andthe Alliance Bank (Ltd.); Glyn, Mills, Currie & Co.
Morton, Rose &Co. Liverpool—Bank ot Liverpool.
Cork—Munster and Leinster Bank, Ltd. Paris—
COredit Lyonnais. Antwerp, Belginm—La Bangue
d'Anvers. Hamburg—Hesse, Newman & Co. ,

ents in United States.—New York—Mechanics
Nat'l Bank; W. Watson, R. Y. Hebden and 8. A. 8hep-
herd, Agents, Bank of Montreal, Morton, Bliss & Co.;
National City Bank. Boston—Btate Natl Bank.
Portland-Casco Nat'l Bank. Chicago—First Nat'l
Oleveland—Commercial Nat'l Bank. Detroit
mmercial Nat'l Bank, Buffalo —The City
. Sen Francisco—Bank of British Columbis.
Milwankee—The Wisconsin National Bank. Butte,
Montana— > orth-West National Bank, Great Falls.
Montana — First Nat'l Bank. Toledo—Becond Na
tional Bank. Minneapolis—First Nat1 Bank.

e Collections made in all parts of the Dominion,
and returns promptly remitted at lowest rates of
o e. Commercial Letters of Oredit and Tra-
vellers Circular Letters issued, available in all,parts
of the world.

LA~ BANQUE DU_PEUPLE,

Oapital pald-up ... $ 1,500,000
Reserve.. et 850,000

Samuel Finley.

JACQUES GRENIER,- - - - - - President.
J. B, Bousquu',"- « « = « - Oschier.
WM, BICHER, - - - = - - - - Ass't Cashier.
ABRTHUR GAGNON - - - - - Inspector.

BRANCHES,
Basse Ville, Quebeo—P. B. Dumonlin.
“ t. Roch— Lavole.
Bt. Hyacinthe—J. Laframboise.
Three Rivers—P, H. Panneton.
Bt. Johns, P.Q.—H. Bt. Mars,
8t. Remi—O. d.
B, Jerome—J. A. Theberge.
Bt. Catherine 8t, East—, Fcar_er.
Montreal, Notre Dame 8t. W.—J. A, Blean
FOREIGN AGENTS.
London, England—Parr's ranking Oo. and The
%llisnoe Bank, Lamited.
New York—The National Bank of the Republic.
Boston—National Revere Bank.

BANK OF BRITISH COLUMBIA,
Incorporated by Royal Charter, 1868,
O‘Pl'l‘AvIé PAID UP, - (.600.000!) $%,9%0,000

- 8270 314.00
Loxvox 0"!0]-60'1'-" b (d ? Y l'f o

“Bl‘tnohel at San Francisco, Oal.; Portland, Or.;
B ctoria, B.0.; New Westminster, B.0.; Vancouver,
s£.; Nanaimo, B.C, ; Nelson, B, C.: Kamloops, B.O.;
ttle, ‘Washington; Tacoma, Washington,
In ents and Correspondents:
CaNADA —Canadian Bank of Commerce, Mer-
ts Bank of Oanada, The Molsons Bank, Im-
In of Canada. and Bank of Nova Scotia.
( UNTTRD STATRS— Canadian Bank of Commerce
noy), New York. Bank of Nova Bcctia Chicago.
USTRALIA & NEW ZEALAND—Bank of Australasis
ONOLuLU~Bisbop & Co.
seri octions carefully attended to.and every de-
Ption of banking business t1ansacted.

’
ST. STEPHEN'S BANK.
INCORPORATED 1886,
o T- STHPHHENS, N; B.
Dital $300,000
Reserve 000
W. H, Topp, « «  President.

J. F. GRANT, . . Oaaghier,
Lendon—Megsrs, Glyn, Mills, Currie & Co. N
m;m of New York, N.%.CA. Beotwn—'Gloeb:
Johnnﬁl . Montreal—Bank of Montreal. Bt.

Draty B.—Bank of Montreal,
Mon isued on any Branch of the Bank of

BANK OF YARMOUTH,

TARMOUTH, IN.S.

4
g

’ ™ w. s DIRECTORS,
o B ’ a 8 E. Brown, Vlno-!'nd;ont
John Lovits, Hugh Cann,  ~  J. W. Meody

O A .
aﬂftx—’l’he Morchants Bank of Halifaz,
Jobo

treal—The Bank of Montreal.
W York—The Nationai Citizens Bank,
n—The Eliot National Bank,
don, G.B.—The Union Bank of London.
and Currency Drafts and Sterling Bills of By

The Chartr "ed Banks.

UNION BANK OF CANADA.

CAPITAL PAID UP, - - $1.200.000
REST, - = - - « = = = « 250,000
HEAD OFFICE, - - - QUEBEC.

Board of Directors:
ANDREW THOMSON, E8Q., - - PRESIDENT.
HON, E. J. PRICB, - - - VIOR-PRESIDENT.
D. C. Thomson, Esq. E. J. Hale, Esq.
E. Giroux, Esq. Jas. King, Esq., M.P.P,
Mr. John Breakey.

E. E. WEBB, GENERAY, MANAGER.
J. G. BILLETT, INSPROTOR.

BRAgnOt‘HES A %AQENOIESI

Alexandria, eepawa, Man,
Boissevain, Man, Ottawa, Ont.
Carberry, Man. Quebeo, Sue.
Chesterville Ont. “ t. Lewis 8t.)
uois, Ont, Smith’s Falls, Ont.
Lethbridge, N.-W.T. Bouris, Man,
Merric e, Ont. Toronto, Ont.
Montreal, Que. ‘Wiarton, Ont.
Moosomin, N, W. T ‘Winchester, Ont.
Morden, Man. ‘Winnipeg, Man,

FORE] NTS.
LoNDON, Parrs Bkg.“ (‘l:o."&%“hgsuugnoe Bg.nk, L.I.:d

Lrivesproor, "
NEw YOoBK, - - « - - - - National Park Bank,
BosTON, - - - - - . [Lincoln National Bank.

MINNEAPOLIS, - - - - - - First National Banl
87, Paon, - - - - - . . 8t. Paul National Ban]
GRBAT FALLS, MONT. - Northwestern Nat'l Ban]

RERREE

CHicago, I, - - - - . Globe National Banl
ByPFaLo, - - - - - . . Queen City Bank.
DETBO.T, - - - - - « = irst_National Bank.

BANKOF NOVA SCOTIA

INCORPORATRD 1888,
Oapital Pald-up .......ccsmeosemessss 81,500,000
Reserve Fund 1,050,000

DIREOCTORS.
JoruN DouoLrn, - - «  President.
ApAM BURNS, - - Vice-President.
R. B. 8gETON JAIRUS HART,

JOHN Y. PAYZANT,
HEAD OFFICE, . . . .

-Amh
wn, by, Kentville, Liverpool
,nm”é% ey, Oxford, Pictou, Stellarton,
le, Yarmouth.

In  New Brunswick—Campbellton

Btophe% Andre Sussex, Wooa
In P, K, Island—Charlottetown and Bummerside.

In Quebeo—Montreal.

In West Indies—. ton, Jamaica.

In U. 8.—Chicago—H. C. McLeod, Manager, and
Alex, Robertson ant Maoager.

ections made on favorable termsand promptly

remitted for.

HALIFAXBANKING CO.

INOORPORATED 1872

Authorized Capital = = o o o $1,000,000
Capiinl Baldap s w . 40+
Koserve Fumd® « " o" " ", 216,000

HEAD OFFICE, - HALIFAX, N.8,

H.N. WALLACE, - - '« o Cashier.
DIRECTORS.
RoBIE UN1ACKR, President.
L. J. MORTON, Vice-President.
F. D. Corbett. Jas,
O. W. Anderson.

BRANOHES — Nova Bootia: Halifax, Ambherst,
Antigonish, Bridgewater, Canning,
Locke Ne

indsor,

A Barringto:
, Lunen|
Epriagil, B
1le, 8t. John,

OORRREPONDENTS—Ontario and Quebeo—Molsons
Bank and Branches. New York—Fourth National
Bank. Boston—Suffolk Nationa) Rank. London

(England)—Parr's Banking Co. and The Alliance
Bank, Ltd.

THE PEOPLE’S BANK
OF NEW BRUNSWICK,

FREDERICTON, N.B.

INCORPORATED BY AOT OF PARLIAMENT, 1864,

A. F. RANDOLPH, - - - =~ - President.
J. W.8PURDEN, - = = = = (Cashier.
FOREIGN AGENTS:

London—Union Bank of London,

New York—Fourth National Bank.
Boston—Eliot National Bank.
Montreal—Union Bank of Lower Canads

Chatham,
Frodorlotoxs:“ Moncton, Newocaatle B& \Joktam. Bt. | Bosto!
oc]

' remitted for. Toll_x:phu

BANK OF HAMILTOR

Notice is hereby given that a

Dividend of Four Per Cent

for the current half-year upon the paid-up capi-
tal stock of the bank has this day been declared,
and that the same will be payable at the bank
and its agencies on and after the

FIRST OF DEGEMBER NEXT.

The transfer books will be closed from 16th to
80th November, both days inclusive.
By order of the Board.

J. TURNBULL, Cashier.
Hamilton, Oct. 25th, 1893.

MERCHANTS” BANK

OF HALIFAX,

Oapital Paid-ug 81,10 ,L00
Resorve Fund otk '600

MoONTRRBAL BRANOH, - B, L. Prass, Man
Wost End Branch, Gor. Notre Dame and Seignenr sts.

Ormstown, Que.

Agencies in Nova Sootia.
Antigonish, Lunenb Sydney.
Bﬂdgg:':?er. Ih.ltlsndjgnnh()o‘) Truro.,

Piotou. Weymout
Londonderry Port Hawkesbury.
Agencies in New Brunswick.
Monowy, (Lont 0o Backyille.
X Newoastle, '

Agencies in P. E. Island.

— T
Dominion o - ta’ Bank of
Newfoundland, - - - UnionBk. of Newfoundland
New York age National

Nation'] Hide & Leather Bk
Chicago, - « - - - - Am. Bx National Bk,
Lonon, Bpg.,- - - - Bank of feotland, ied.
Paris, France, - - On?i::hlhyonndi.

Oollections made at lowest rates, and prompti
Transfers aod Dratés

issued at cwrrent

BANK OF OTTAWA,

AD OFFICA: OTTAWA, OaANADA,
Oapital Sabscribed é' 91,500,000

do Paidup ., - . 1,855.000
t 707,540

Hon, Geo. Bry
E?rl:'(}onlongo.
John Mather,

Arnprior, Carleton Pll,m Hs%vkelb
Pombrt')ke. Par ¢ Al
tario; and Win

George Hay.

, Keewatin,
Sound, in the Province of On-
peg Man,

GEO. BURN, Oashier.

EASTERN TOWNSHIPS BANK.

DIVIDEND KO. 68,

Notice is hereby given that a dividend of three and
one-half per cent. upon the paid-up capital stock of
this bank has been declared for the ourr.nt half-
year, and that the same will be payable at the head
office and branches on and after

Tuesday, 2nd Day of Jan’y Next,

The transfer books will be olosed from the 15th to
81st Decomber, both days inclusive. .
By order of the Board. :
WM. FARWELL, Gen'l Manager,
Bherbrooke, 5th December, 18:3.

HEAD OFFICE, - - . . .

COURRENT AOCOUNTS

interest are
n(n:li.(m:l.'.ABmPOaﬂ.s 'i‘zons and

of charge.

in the Ool
All

- THE NATIONAL BANK OF SCOTLAND

LIMITHD.
INCORPORATED BY ROYAL OHARTER AND AOT OF PARLIAMENT,
ESTABLISHED 16825,

EDINBURGH.,

Oapital, 85,000,000 Sterling. Paid-up, £1,000,000 Sterling. Reserve Fund, £760,000 Sterling, '
LONDON OFFICE—3 NICHOLAS LANE, LCMBARD STREET, B.O,
are agreeably to usual custom,
OF OREDIT avallable in all parts of the wozld are issued re
lonial and Foreign Banks is undertaken and the
B oY abticiled in London, retired on terma which will be ¢
Banking

eoted with England and Bootland is sllotnnlmg’d.
JAMES BOBPRTBON, Manager in London E O

0es of Customers
on application,
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The OChartercd Banks,

The Loarn Oompanies.

The Loan Oompanies.

THE WESTERN BANK

OF OCANADA.

HEAD OFFICR, - OSHAWA, ONT.
ﬁﬁ m:.;..":"fa"b‘:&‘ m— "'ﬁﬁ:
Rest 80,000

BOARD OF DIRECTORS,

AN, Esq., President.
Jomx Oowm.u“ug 8. HaAMLIN, Elq,leoo-Preddent.

900000000 000500 000 000 59¢ 000 40w 000

W. F. Cowan, Esq. . . Allen, Bsq.
Bobers MoInfoeh, M. D, 3.A. Gibsor, Beq,
Thomas Paterson, Esq.

T.H. MOMILLAN, - - - - - Oashier

BaancEEs—Midland, Tilsonburg, New Hamburg,
Whitz, Paisley, Penetmﬂzhheno and Port Perry.
on New York and terlhég Exchange bought
and sold. Deposits received and interest allowed.
Oollecsions solicited and romptldy made.
u ndents lxta l(!)ev ork an m.d-—'.l‘he
erchants Bank o anada. Lon , Bng.—The
Roysl Bank of Scotland.

Canada Permanent Loan & Savings

COMPANTY.

67th Hialt-Yearly Dividend.

————

Notice is hereby given that a dividend of five and
one-half per cent. on the paid-up capital stock of
this company has besn declared for the half-year
ending Deccmber 31st, 1¢93, and that the same will
be payable at the company’s office, Toronto street,
Toronto. on and after

MONDAY, THE 8ra DAY OF JANUARY NEXT.

The transfer books will be closed from the 18th to
the 80th December inclusive.

By order,
GEO. H. BMITH, Secretary.

PEOPLE’S BANK OF HALIFAX.

PAID UP OAPITAL, - 8700,000

Augustus W. W = « « <« President.
W. J. Colen ot ent.

an. -« « «  Vice-Presid:
Hon. M. H. Richey, Patrick O'Mullin, James Fraser. | Sul

HEAD OFFICE, - - MHALIFAX, N.8.
Osshier, - - Jchn Enight.
AGENOCIES:

RN Py Bl Beodnon . ¥

-5 y N. B, L hil B
ediso, N. B. Nonhgidney. O.B. Port Hova. 0.
indsor

THE FREEHOLD
Loan and Savings Company,

COR. VICTORIA AND ADELAIDE STS.,
TORONTO
EgTaBLISHED IN 1859.

oeee 23,
RS .1'.819%
659,850

bscribed Oapital
Capital Paid-up.......
Reserve Fund

repayment at borrower's option.
Debentures issued and money received on deposit.
Executors and Trustees authorizsed by Act of
Par iament to invest in the Debentures of this
Company.

B. Fraserville, Que. , N. 8.
BANKERS;

The Union Bank of London, - - London, G.B.

Eoe Boak ot Mo ek - - - b

ow ation: e & e =

The Onnt:lrlo Bank, - <« - - - . Montreal

LA BANQUE NATIONALE.

Heap OFFice - - OUEBEC.
Pald.up Oapital, .. .. .. .. .. $1,300,000
Res 00 b eer  ese e ...cT... s... 0

ARD {RECTORS :
A, Gmotmra,o Prza’t.OF . KIRouao, Vice-Pres't.
E. W. Methot, Esq. T. LeDroit, Esq.
A. B. Dupuis, Esq. Ant. Painchaud, Esq.
R, Audette,
P. LAFBANOB, ... w. .. .. Osakier,
M., A, LABRECQUR, ... .. .. Inspector.

BRANCHESB.
Qne‘l.no. 8t. John 8ubwb, C. Cloutier, Aooognta.nt.

8t. Bauveur, - - L. Drouin,
“  Bt.Roch, - - - J. E. Huot, Manager,
Montreal, - - - - - - M. Benoit, "
“ 8t.Lawrence st.,, G A. Duguay, *
B e Biasen A BT -
oois,N.E. uce, N. A, Boivin,
Ohfooutimi, - - - - - J.E.A.Dubue, "
Ottawa, Ontario, - - - A, A, Taillon, *
Winnipeg, Man., - - - G.Crebassa, *
AGENTS.

England—National Bs nk of 8cotland, London.
France—Credit Lyounais, Paris and branches,
Mes rs. G-unebaum Freres & Cie., Paris, X
United Bta es—National bank of the Republic,
New Yo k—Nutional Revere Bank, Boaton.
Prompt attention given to col cctions.
Correspondenoce respectiully solicited.

Thy Traders Bk of Canad

INCORPORATED BY ACT OF PARLIAMENT 1885,

Oaplital Paid-up, - - - $664,400
lc:orn Fund, - - - 75:000
Head Office, - - TORONTO.

BOARD OF DIREOTORS.

Wi BrLL, . 0f Guelph, President.

Bag. of Qe OK=nSIN, Vice-President.

Robt. Thomson, Esq., of Hamilton. C.D. Warren.
W. J. Gage.

no. Drynan.  J. W. Dowd.
STRATEY - - General Mansger.
BRANCHES,
Aylmer, Ont. Hamilton, Ri‘getown,
ayton, Ingersoll, Sarnia,

Elmirs, Leamington, Strathroy.
Glenocoe, Orillf B8t. Mary's,
Guelph, Port Tilsonburg.

New York Agents — The American Exchange
National Bank.

Great Britain—The National Bank of Scotland.
Prompt attention paid to collections.

BANKS ~~omn

AND
OTHER CORPORATIONS
May have their Lists of
Shareholders printed at 4
this office in a manner
perfectly satistactory.
The Monetary Times Printing
Companv- Lud.

THE HAMILTON

PROVIDENT and LOAN SOCIETY

DIVIDEND Ne. 43,

Notice is hereby given that a divid-nd of three
and a half ‘per cent. upon the paid-up capital stock
of the Bociety, has been declared for the half-year
ending 818t December, 1893, and that the same will
be payable at the Bociety’s Banking House, Hamil-
ton, Ontario, on and after

Tuesday, the 2nd January, 1894.

The Transfer Books will be closed from the 15th
to the 31st December, 1893, both days inclusive.
H. D. CAMERON,
Nov. 14, 1893,

LONDON & CANADIAN
Loan & Agency Co.

D),
BIA W. P. HOWLAKND, O.B.; K.O.M.G., - PRESIDENT
Oapital SBubscribed ....cismeicnicrcess 85,000,000
#  Pald-UP .ceeccccisscoscssseercsasssans 700,000
405,000

MONBY T0O LEND ON IMPROVED REAL ESTATE,
MUNICIPAL DREENTURES PURCHASHD.

TO INVESTORS.—Money received on De-
bentures and Deposit Receipts. Interest
and Pr}ncipd payable in Britain or Canada

Rates on application $o
J. F,. KIRK, Manager.
Head Office 108 Bay SBtreet Toronto.

THE DOMINION
Savings & Investment Society

LONDON, CANADA.

Oapital Bubsoribod.....cs s 81,000,000 00
Oapital PAIA-UD wicwevssmmen 938,474 97
Total ASSOts...cuccconrcscnrcassenne 8,541,874 27

ROBERT REID (Collector of Customs) PRESIDENT.
T.H. PURDOM (Barrister) Inspecting Director.

H, E. NELLES., Manager,

The Farmers’ I.oan_;and_ Savings Company.

OFFICE, No. 17 TORONTO ST., TORONTO.

On 1 $1,057,350
hmp 611,430
Assete 1,388,000
Money advanced on Improved Real Brtate a¢
lowest current rates.
Bterling and Currenoy Debentures issued.

Money received on $, and interest allowed
shnblo’hm-ymly. By g!m . 50, Statutes of

ntario, Bxecutors and Adm| ron are AN
ised t0 invest trust funds in Debentures of this
Company,

WAL m% GHO, B, 0. BETHUNA,
Becrotary-Treas

Western Canada Loan & Savings Co,

Gl1st Half-Yearly Dividend.

Notice is hereby given that a dividend of five per
cent. for the half-year ending the 81st December,
1683, being at the rate of ten per cent. iper annum,
has been declared on the paid-up capital stock of
this institution, and that the same will be payable
at the offices of the company, No. 76 Church street,
Toronto, on and after Monday, the 8th day of Janu-
ary, 1894,

Transfer Books will be closed from the 21st to the
81st days of December, 1893, inclusive.

WALTER 8. LEE,
Managing Director.

Huron and Erie Loan and Savingg Co,

DIVIDEND Ne. 59.

Notice is hereby given that a Dividend of Four
and One-Half per cent. for the current bhalf-year,
being at the rate of mime per cent. per annum,
upon the paid-up capital stock of this company,
has been declared, and that the same will be pay-
:}rlo at the Company's office in this eity, on and

ter

Tuesday, January 3nd, 1894.

The Transfer Books will be closed from the 21st to
31st instant, inclusive.
By order of the Board.

C. A, SOMERVILLE, Manager,
London, Ont., Dec. 1st, 1893,

THE HOME
Savings and LoaP Company.

OFFICE: No. 78 CHURCH ST., TORONTO

Authorized Oapital......... o scisiee. 5,000,000
Subsoribed Capital......ccceivcreerecrni. 1,750,000

. D:soms reoceived, mﬁn_term &4 ourrent rates &
owed.
Money loaned on Morigage on Real Estate, on
rez%om. le and o(l:lx:veniont terms, f Debentar
'vances on collateral seo! of o8, and
Bank and other Btooks. uriy
JAMBS MABON,

Hox. FRANK SMITH,
Preaident. Manager

Building and Loan Association.

DIVIDEND No. 47.

Notice is hereby given that a Dividend of Three
per cent. has been declared for the current half-year
ending 31st December, and that the tame will be
payable at the offices ot the Asiociation, No. 13 To-
ronto street, on and after

Tuesday, Ind January, 1894.

The Transfer Books will be closed from the 20th
to the 80th December, both days inclusive.
By order of the Board.

WALTER GILLESPIE,
Manager,
Toronto, 18t December, 1893.

THXR

London & Ontario Investment Co,

LIMITED.

Notice is hereby given that a dividend at the rate
of seven per cent. per annum upon the paid-up
capital stock of the company has been declared for
the current half-year ending December 818t inetans,
and that the sams will be payable by the company's
bankers on and after the indv day ot’ January next.

The stock transfer books will be closed trom the
18th to the 318t instant, both days inclusive.

By order.
A. MORGAN-COSBY, Ma-ager,

Toronto, December 11, 1893.

The Ontarlo Loan & Savings Company,

OBHAWA, ONT.

Dapital SuUDSCHIDOA .o rcereaseasesseasaases uoo:g:
Oapital Pald-up ..cmssscsnsmisnrasmscse 300,

&‘l’:rvo Fuan ol 78,000
605,000

00000050 500 254 500 000 60¢ 524 004 004 004 008

d
Deposits and Oan. Debentures
Money loaned at low rates of intorest on the
pal Debentures

thor- | security of Real Bitate and Munich
Dopzmnod

ved and intesost allowed,
W. B, Cowan,

President.
W. Iy ALLENX, Vice-President.
@, H. MCMILLAN, See-Tyeas
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The Loan Companies.

Bankers and Brokers.

Trust and Guarantee Companies.

—TH®R—

Canada Landed & National Investment

COMPANY (Limited).

Notice is hereby given that a dividend at the
rate of 7 per cent. per annum on the paid-up
capital stock of this company has been declared
for the current half-year, and that the same
will be payable at the office of the company on
and after the

Second Day of January, '94.

The Transfer Books will be closed from the
18th to the 31st December, both days inclusive.
By order of the board.
ANDREW RUTHERFORD,
Manager.
Toronto, 29th Nov., 1893.

Central Canada Loan & Savings Co.

OF ONTARIO.

DIVIDEND NO. 19.

Notice is hereby given that a dividend at the rate
of six per cent. per annum upon the vaid-up capital
stock of this institution has been declared for the
current half-year, and the same will be payable at
the offices of the company, on and after Tuesday,
the 2nd day of January next.

The tranefer books will be cloged from the 17th to
the 31st day of Dacember, both days inclusive.

By oraer of the Board.
E. R, WOOD, Secretary.
Toronto, December 13th, 1893.

TORONTO SAVINGS & LOAN (0.

10 King St. W., Toronto.

Authorized Capital - - 82,000,000 00
Paid-up Capita. - - - 500,000 00
Reserve Fund . - - - 80,000 00

Established 1885.

Money to lend on improved city properties in
amounts from #1,000 to $50,000. Applications for
loans on central city fn’operty will be dealt with
promptly and on liberal terms.

Deposits received at fonr per cent. interest.

Degentures issued bearing four and a half per cent.

ROBERT JAFFRAY,  A. E. AMES,
President. Manager.

THE ONTARIO
Loan & Debenture Company,
OF LONDO_N,_OANADA.

Subscribed Oapital
Paid-up Oapital
Reserve Fun

r—— X} A

Debentures issued for 8 or 5 years. Debentures
snd interest can be collected at any agency of
Molsons Bank, without charge.

WILLIAM F. BULLEN,
Manager,
London, Ontario, 1890,

Ontario Tndustrial Loan & Tnvestment | = semedomeee

COMPANY, Ltd.

DIVIDEND NO. 33.

Notice is hereby given that a Dividend of Three
ber cent. upon the paid-up capital stock of this com-
Pany has been declared for the current half-year,
and'that the same will be payable at the offices of
“& reompa.ny, 18 and 16 Arcade, Toronto, on and

Tuesday, the Ind Day of January, 1894.
thTl:m transfer books will be closed from the 16th to

@ 318t December, both days inclusive.

By order of the Board.

EDMUND T. LIGHTBOURN,
Manager.
Toronto, 6th December, 1853.

The Trust 8: }Togngggga& of Canada,

Subscribed Oapital o e......e.ne.e ,500,000
Paid-up Oapital e AR es.000
ROSOIVe FUNA ce.re e 178,610
HEAD OrrIcE : 7 Great Wincheeter Bt., London, Eng.
Toronto 8 TORONTO.
Orrions 1 Oanapa : {st. James 8treet, MONTRE
Main Btrees, WINNIPEG,
Money advanoed at lowest current rates
loonnz of improved farms and unﬂv:n o?é;

WM. B. BRIDGEMAN-BIMPBON,
RICHARD J BVANS,

} OComamissioners,

JOHN STARK & CO,

26 TORONTO S8T.,
(Members of Toronto Stock Exchange)

Stock Brokers and lnvestment Agents.

Money carefully invested in first-class mortgages
and deb’énture segurlty.

Interest and coupons collected and remitted.
Correspondence solicited.

GREEN, WORLOCK & CO.

(Buccesasors to Garesché Green & Co.)

Established 1878, BANKERS.
N _______¥N
Victoris, - British Columbia.

tad

A 1 banking busi tr

Telegraph Transfers, Dratts, and Letters of Oredit
in the fiastern Provinces, Great Britain, United
States, Mexico snd China.

Esrecial care given to collections and promptitude
in making returns.

PRINCIPAL CORRESPONDENTS.

Canada—Merchants Bank and Canadian Bank of
Comumerce.

United States—Wells, Fargo & Co., New York and
San Francisco ; Ladd & Tilton, Portland, Or. ; Conti-
nental National Bank, Chicago, 11,

Agents for Wells, Fargo & Oo.

G, TOWER FERGUBSON.

GEO, W. BLAIKIE,

Alexander, Fer-g_uﬁon & Blaikie,

Brokers and Investment Agents,

23 Teronto street.
ESTATES MANAGED 1t RENTS8 COLLECTED
MONEY 10 LEND

JOHN LOW,

(Member of the Btock Bxchange),

Stock and Share Broker,
88 BT. FRANCOIS XAVIER BTRRET
MONTRRAL.

STRATHY BROTHERS,

{Members Montreal S8tock Exchange.)
Canadian Investment Securities,
1707 Netre Dame St., Montmal‘
Special attention given to Investment.

e s AGHINTS ...
BLAKE BROS & 0O., Boston.
SPENOCER, TRASK & CO., New York.

'THHR

Trasts Corporation of Ontario,

SAFE DEPOSIT | Bank of Commerce Bdg.
VAULTS, King-st., Toronio.

AUTHORIZED CAPITAL, $1,000,000.

PRESIDENT, - - HoN. J. C. AIKIN®, P. O.

VICR-PRESIDENTS, {Egg- St R.J. CARTWRIGHT

This Company acts as Administrator in case of
intestacy, or with will annexed, Executor, Trus-
 Boe ggm%m‘im‘t;ue ot Lunatic, Guar:
dian, Liq v, Ae ee, &c., &c.; also an
Agent for the above omcg: ’ ' ’

All manner of trusts accepted ; Moneys invested ;
Es ates Managed; Kents, Incomes, &c., collected ;
Bonds, Deben ures, &c., issued and countersigned.

Deposit Safes to rent, all sizes, Parcels 1eceived
for safe custcdy.

Bolicitors placing business with the Corporation
are retained in the profes-ional care of same.

A. E. PLUMMER, Manager.

Toronto General
oerour TrUSHS G,

SAFE DEPOSIT
Cor. Yonge and Colborne Sts.

VAULTS

Capital o . .

. 81,000,000
Guarantee and Reserve Fund ..

$2333,000

HON. EDWARD BLAKE, Q. O, LL. D., President
E. A. MEREDITH, LL. D.
JOHN HOBKIN, Q. C,LL. D,

} Vice-Presidents.

THE Company acts as Hxecutor, Administrator,
Receiver, Committee, Guardian, Trustee,
A.dfnee, and in other fiduciary capacities, under
direct or substitutionary sppointmenf.

The Company also acts as Agent for Executors
and Irmstees. and for the transaction of all inan-
cial business; invests money, at best rates, in first
mortgage and other securities ; issues and counter-
signs bonds and debentures; collects rents, interest
dividends, &c. It obviates the need of security for
Adminietr~tions, and relieves individuals from re-
spongibility as well as from onerous duties.

The services of Bolicitors who bring estates or
business to the Company are retained. All business
enuwusted to the Company will be economically and
promptly atterded to.

J. W. LANGMUIR, Manager.

Pmla.nnxd’ GORDON, HILL & 00., Lond

X‘nderson & Temple,

(Members of Toronto S8tock Exchange)

Stock Brokers and Investment Agents,

9 Teronto Street, Toronto.
TELEPHONE 1639,

W. N. ANDERSON,

R. H. TEMPLE.

Bank —
EeraaLisnep 1971

of Commerce.

(lobe Savings avd Loan Company

Authorized Capital, $10,000,000,

OFFICERS AND DIRECTORS :

President, Wm. Bell, Eeq., of the Bell Organ Co.,
Guelph, President Traders Bank and Vice-President
Manufanturers Life; 1st Vice-President, W. H.
Howland, Esq., Torovto, President Queen City,
Cavadian Lloyds and Hand-in-Hand Ins. Oo; 2n
Vice-President, John Flett, Esq., Toronto.

E. F. B. Johnston, Q.0., Toronto; Lt.-Ool. A. H,
Macdonald, Q.C., Guelph; Henry Lowndes, Esq.,
Toronto, Director Manufacturers Life and Accident
Co., Director Incandescent Electric Light Co.; J. L.
Kerr, Manager and Secretary, Toronto.

Trustees, Imperial Trusts Co.; Auditor, Frederic
Roper, Esq., Sec. t:x‘;d Auditor liomlnzon Tel. Co,
Public Accountan uditor, Assignee, &¢.; ary,
Prof. Alfred Baker, Toronto University.

Head Office» 73 Viotoria 8t.,
TORONTO. ONT.

Assmms AND TRUSTEES - - -

G bankrupt stocks or running con
HAgnms todispogo of will ind the columns
of the

Monetary *
Times . .
the most effective medium for accomplish.

in this

THE GUARANTEE COMP'Y

OF NORTH AMERIQA.

ISTABLISHE_. -  1872.
BONDS OF SURETYSHIP.
HEAD OFFICE. -  MONTREAL.

—

E. BRAWLINGS, Pres. and Man. Directer
WM. J. WATHALL, - - Vice-Presidemt

TOBONTO BRANCR
Maill Buafldings. MBDLAND & JORES, Agents

The London Gaarantee & Accideat Ca,

Of London, England.

'.l‘hllOompan& issues bonds on the fidelity of al}
officers in &):i ons of trust. Their bonds are ac
cepted by Dominion and Provincial Govern-
ments in lieu of nal security. For rates ana
fsrms of application apply to

C. D. RICHARDBON, Gen’l Manager.
N. E. Oor. Vietoria and Adelaide Sts., Toronss

MONTREAL BRANCH,

TORONTO BRANCH,
1719 Notre Dame 8t.

20 King 8t. East.

THE MONROE, MILLER (O,

DEALERS IN

Stocks, Grain,
Provisions, 0il,

AND OTHER OOMMODITIES.

Members of or Represented on all NEW YORK
8TOCK EXCHANGES and CHICAGO BOARD OF TRADE

16 Broad Street,
Nextdoor N.Y. Stock o, NEW YORK.

Exchange,
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Insurance.

FIRE ONLY

Phanix @@cg Comp'y

Onsh Oapital, - - . 82,000,000 00

GaeALD B. HAnT, General Manager for
Canada and Newfoundland.

HEAD OFFICE,

RICHARD H. BUTT, - - Toronto Agent.
Agencies throughout the Dominion,

Provident Savings Life Assurance Saclet,

OF NEW YORK:

BERPPARD HOMANS,....ccoescosersescsassssaserss. PRESIDENT.
WILLIAM B, Snvnns.......................... SNCRATARY,

Agents wanted in unrepresepted om—thls
Comipany's plm ara very pttractive and easil
worked. Ldberal ocontrscts will be given to

wmoed agents, or good ndneumonwhomntw
engage in life insuranoce.

Apply %0 B. H. MATSON, General Manasé
for Canada, 3 Yonem STRERT, TORONTO

ﬂalgduman INSURANCE €0, |33z

Of Edinburgh.
EBTABLISH ED 1805.

THE OLDEST SCOTTISH FIRE OFFICE

Canadian

45 Bt Francois Xavler Bt.,
Branch. MONTREAL
HUNTZ & BEATTY, LANSING LEWIS,
Toron Mmager.

A M. NAIRN, Inspector.

Millers' & Manufacturers’ Ins, o,

ESTABLISHED - 1883,
No. 82 Chumh'su'eet, Toronto.

The President, James Gol Goldie, Esq., in moving
theadoption of the report on the business of 1893,
said: Ihave much pleasure in drawing your
attention to the fact that this company has veri-
fidd, in a marked degree, every expectation set
!orth in the original prospectus when organized
in 1885.

Up to the present time the insurers with this
company have made a saving, when compared
with the current exacted mtes, of $91,004.20,
And in addition thereto bonus dividends have
boen declared to continning members amounting
t0 $21,522.73.

Besidesachieving such result,wenow also have,
over all habxhnea—-mcludmg & re-insurance re-
serve (based on the Government standard of 50
pet oenit, (50%), a cash surplus of 1.93 per cent.

to the amount of risk in force.

Suoh resplts emphasize more strongly than

words I could add the very gratifying po-
tﬁm this company has attained. I therefors,
with this concise statement of faots, have much
pleasure in moving the adoption of the report.

The report was adopted and the retiring Direc-
tors unanimously re-elected. The Board of Di-
rectors is now constituted as follows: James
Goldie, Guelph president ; W. H. Howland, To-
ronto, vice- presndent H. N. Baird, Toronto ; ;
‘Wm. Bell, Guelph ; Hugh MoOnlloch Galt; 8.
Neelon, 8%. Cat arines; George Pattmson Pres.
ton; W. H. Story Acton J. L. Spink, Toronto H
A, thts, Brantfotd W Wilson, Toronto.
ntreu sobrt THOS, WALMSLEY,

Sec'y. Treasurer.

NORTHERN

ASSURANCE COMPANY,
bFr LoONDON, BING.
Branch Offi¢ée for Oanada:

1924 Notre Dame 8t., Montreal,

NOOME AND FUNDS (1802),

pinl A Acoumulated Funds .- 30,000
s .genmu from Fire and Life ot
Premlnml and from Interest upon L

- - - - MONTREAL | Federal

Invested amasestrameaservesssstsensesses 5,495,000
Dsposited with the Dominion Govern-
ment for security of Cansdian Policy
Holders. 00,000
@&. B, MOBERLY, E P. PEABSON
nﬂgmu' ‘i'oronto

ROBERT W. TYRE, IAIAGDI..IOI CANADA

STOCK AND BOND REPORT
¢ | Capital Divi- | OLOBING PRIORE
BANKS, i Sab- S .| Best. | dend P p——Y Ty g
@ | soribed. 6 Mo's. Dec 14  |pér ¢hard
British Oolumbia ....cconseesssssncsnsasencess| 80 | $9,990,000| $2,990,000 #1,290 465 6 3
British North America ...... $243 | 4,866,666 ,Qm: 1,838,333 31% 133’ % 469.64
Oanadian Bank of Commeroe.... .| 80| 6,000,000 6,000,000 1,100,000 186 197 38.80
Oommercial Bank of Manitoba .........| 100 740,500| 558,680 546,000 g: ...... e ewean
Ocmmercial Bank, Windsor, N.8. ......| €0 500,000 %'ooo 3 19 ... 43.60
Dominion 60 1,500,000/ 1,450,000, & 2!01 272 185.25
. 1,499,815 650,000 gi ......
00,000, 210,000 8 2330
1,350,000f 830,000f 4 163 00
1,963, 3‘5%'}:%% 1 gog'galg 2
1,950. h 178.
50 | 1.900,000] 1.900,000 #80,00¢| 8 T80
28 500,000)  600,000{ 175,000: 8
20 | 1,200,000{ 1,800,000 30,000f 3
100 | 6,000,00C| 6,000,000, 2,800,000 83 149.00
100 | 1,100,000/ 1,100,000/ 510,000 8 140.%0
50 | 9,000,000 8 1,160,000, 4 75.00
Montreal.. 200 | 19,000,000( 18,000,000| 6.000, 5 441.00
Now Brundwiok .....ccisesssscnssassaesecens] 100 | 500, 800,000 . 885, 8 354.00
Nova 8ootia 100 | 1,500,000 1,500,000 1,0%0,000f 4 190,00
Ontario 100 | 1,800, 1,500,000) 345,000| u4 1i9.00
Ottaws 100 | 1,500,000{ ¢,243,300] 710908 ¢ 148.00
Peoploa Bank of Halifax ...... 0 8| 700,000, 130, 8 23.80
glzl Bank of N. B...coeesenns 50 180,000; 180,000 108,000 ¢
100 | 8.000,00c| 9,500,000 530,000 83 wween
b Btephen's 100 200,000 45000 3
Btandar 60 | 1 1,000,000  560,000| 4 5182
Toronto 100 | $,000,000| 8,000,000{ 1,800.00¢| & 241.00
Union Bank, Halifax. 50 600, 500, 120,000 8 610)
Union Bank, Oanada . 100 | 1,900,000\ 1,200,000 B50000| 8 | oo oo | e
Ville Marie, 100 500000 €795 W,000
100 500,000|  36€, 80,000 gt
Yarmouth ™ 800, 500,000 60.00.) 8 %75
LOAN OOMPANIRES,
UNDER Bumping S800's' AOT, 1889.
tural Bavings & Loan Oo........ 50 6390,000| 628278 110000] 8
Buil & Lioan Asgoolation .......... 26 ¥50,000f  ¥60,000 24076] o 1084 ...... 25.62
Canada Perm. Loan & Bavings Co......;| 80 | 5,000,000( 2,600,000 1,000 & 1813 189 40 62
Qanadian anings oan Oo, 50 750,000 723,00 (86,000 33 125 . 82.59
Dominion Bav. & Inv. Boeieﬁy - 80 | 1,000,000f 933,412 10,0001 3 85 2.
Freehold Loan & stings Compan 100 | 3,923,600 1,319,100/ 659,550 4 133 183.00
Farmers Lioan & ving: Oommy | 80| 1,067,950 430 146,185 145 62.50
Huron & Erie Loan & wees| 80 { 9,600,000( 1,300,000 626,000 152 79 50
Hamilton Provident & Loan weeee| 100 | 1,600,000 1,100,000 305,0.0 135 o8 U
Landed Banking & Loan Qo.. .. 100 700,000 ,000|  185,000] 3 116 .. 1i6.0C
London Loan Co. of Oanadas.. 50 879, 631,600 68,500 107 1 59 50
Ontario Loan & Deben. Co., Liondon. 50 | 9,000,000 1,200,000/ 415,000 s 131 1334 865)
Ontario Loan & Bavings Oo Oshaws 50 300, 900,000 76,00u veere  oven. .
People’s Loan & Deposit C0neerenes 60 600,000) 60.00v| 131,938 100 ... 450)
Union Loan & Bavings 00......cevveresessns| 80 | 1,000,000 . 599,666 ,0000 ¢ 180 124 85.60
Western Oanada Loan & Savings Oo,| 60 | 8,000,000] 1, 970,000 ¢ 170 171 86.68
UNDBR PRIVATE AOTS.
Brit, Oan. I & Iniv. Oo. Ld.(Dom Pb.l') 100 | 1,620,000, 386,288/  105,00¢| 34 il7 1920 117.00
Central Can. Loan and Savings Co...| 100 | 2,500,000 1,006,000 2.6,000{ 3 121 ... 121.00
Lonaonaom.znv.()o..md 100 | 9,750,000 '550,000| 166,000 84 16 120 116.0
London & Oan. Lin. & Agy. 0o, Litd. do 50 % 700,000/ 593,00 4 1964 129 63.
Lana Béourity Oo. (Ont. Legisla.)......, 100 | 1,882, 548.498 5 160 165 150. 0
Man, & North-West. Li. Go. (Dom Par)| 100 | 1,800, GI50n o] B} i1 ug 111.00
“THBE COMPANIES' AOT,”" 1877-1689.
Imperial Loan & Investment Oo,Ltd.| 100 840,00)| 664,000 161,5) 116 2
Oan, Landed & National Inv't Co., Ld| 100 | 9,006,000] 1,004,000 345,000 a 1t i ]
Real E8tate LOAR UO. ecceresssscss woness| 40 | 681,000 '821)880| £0wuu| @ 50 833 3200
ONT. JT. BTE. LATT. PAT. AOT, 1874,
British Mortgage Loan Oo 100 450,000 &1 67,0000 34 | ...

Ontario Industrial Loan & Inv. Go....| 100-| 466,800\  314,316] 190,000 33 100" 108 109.06
Toronto Savings and Loan C0...ceseeere| 100 ,000) X 000 3 gl 128 121..0
INSURANCH OOMPANIRS. P

BAILWAYS ol | Dondo
BwarisE—(Quotations on Loudon Markes,) ¥P B‘!L‘ Dec 2
No. ] '5.,- Last (| 0anada Pacific Bh
_ ares - . 68 71
ggm_ m. NAME OF COMPANY. g az Bale || o, an. m Mo ) Bon 8, (g. wionen| dee | 118 ég*
Btook. 4% |pec s uozng.g"li" = |6 108
- || Grangs 'mm o, wvorensmsasamnn | 100 6
¥, 6 % perpetual debentun stock .. o 25 197
250,000 '8 p8|AI&NOE. sussrerrn| 20 818 9 94| o F.bODdsind charge....| .. | idt 128
2 [O. Umon L. &m. 60| 6|87 28 . Becon ,,mf o | Ay o
8| & . B do, ef, stock ST A :132%
lg 815 2 Great Wostern p '?er 5% deb. M..... 100 | 120° 199
F-1B Midiaod Ste. 19 mog. bonds, 8 %...| 100 | 105 107
L i lg‘ 531 o Torouto, GnyaBrqu%n;. ,
10 10 314 100 | 100 162
aeros| % |London® Tan¥.|de| & ug w Welllngion, Grey & Brics T%lstm.| .. | 9 101
391,768 96 LivLon.& G.F.& L. Btk 9| 42 13§
3y,000 orth B, .+1100 l& 56 80
110,000( 9y ps|North Brit. & Mer..| 85 341 38
SRyt e | T ,
80,000, s |Soottish Ip F.&L.[ 10 | 1| - .. BECURITIBS. Sado?
10,000/ .. |Staudard 0 caeves| B0 [ 18 [cecreens .
Deoc, 14
* Dominion 5% stock, 1903, of Ry. } sesoseses L
Caxapnaw, do. " 4% 0. 190, B, 6Bl 19 Tam
- .. " do. 4 oo.fnl.ntoekm.... 108 110
10,000 ] 4. Amer. §'. & M.|$50 |$50 | 11731 .................................‘ (€3 106
2500/ 16 |Oanada Life .......[400 | 60 (810 .. Honﬁrul ii?ulig’ 5 &. 8 eessesrssseseessarcsses| 108 104
gﬂ llg OCo! & 110“ 35 d 8..-......... -seceasensessenses %gg *8;
8000 & 100 | 85 |seemnmrer T°'°n'° °°'P°“ﬂ°nv 3% Bter, w.......| 100 110
f.000| 10 80 | 26 ”2‘} P do.  do, m-dm;’wlng;- &b 108 1§g
10 40 | BC |1513168, g b eb. ha 1
10,000 162y do. g, , con. deb, 1919, S%| 111 118
do. . bonds 1992, 4%...| iCL 103
O!ty ot Dondon. lat pref. Red. 1 sss 610.. 99 101
DISCOUNT RATES. London, Dec. 2. do. ‘Waterworks 896, 6%...| 100 103
Oityd of Otﬁ-(l wa, Stg. 1896. 6%...| 108 108
1904, 8%...| 118 115
i .
Baak Bills, § montht meeee| 2 Gty of Quebeo, e oD, 1965, o...| U3 LS
Tradebud s B S do. = lo. " dab. 1634, e| 108 1o
do, d0r  seassasassesesses 3 8 .-

N ———

i
i
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Leading Barristers.

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &c.
D. E. THOMSON, Q. O,
DAVID HENDRRSON,
GEORGE BELL,
JOBK B. HOLDEN.

Offices
Board of Trade Buildings
TORONTO.

MACLAREN, MACDONALD, MERRITT
& SHEPLEY.

Barristers, Solicitors, &c.,
Union Loan Bnildlngl, 98 and 30 Toronto Street,
TORONTO.

4. 3. MACLARBN, Q.C. J. H. MACDONRALD, Q.0.
W. M, MERRITT G, ¥, SBHEPLRY, Q.0

. B, MIDDLHETOR B. 0. DONALD,
A.F, LOBB. FRANK W. MACLRAN.

M'LLAR, BIDDELL & LoVESGONTE,
Barrigters, Solicitors, Notarles, &c.

55 & 57 Yonge 8t., Toronto,
Telephone 678. :  Cable, *“Rallim, Toronto.”

W. B. RIDDELL. | CMAS. MILLAB. | B.0. LEVESCONTE

G. @G 8, LINDEEY, LYON LINDBEY,

JOHN W. BEVANS.

LINDSEY, LINDSEY & EVANS,

Barristers, Solleitors, Notaries t_md
Conveyancers.
Pacrrio BuiLpixas, £8 Scott 8t,, TORONTO.
Telophone $954. Money to Loan.

OTTAWA.

LATCHFORD & MURPHY,
Barristers, Solicitors, Netaries, é&e.,
I’grllmnent.argr8 :gg:)ewtmentﬂ

Offices, 19 Elgin 8t., N. E. Cor. Bpark d E
gin OTTA%;A.”’ s and Elgin Ets
Telephone 859.
P. R. LATCHFORD.
6/BBONS, McNAB & MULKERN,
Barristers, Solicitors, &c.,
Office—Corner Richmond and Carling Btreets,
LONDON, ONT.
GRO. 0. GIBBONS, Q. C.
P, MULKERN,

CHAS. MURPHY.

GEO. M'NAB.
FRED. F. HARPER,

HAMILTON.

......... e

Osler, Teetzel, Harrison & MoBrayne,

BARRISTERS.: ETC.

HAMILTON, - Ontario.
B. B. OSLER, Q.0. J. V. TEETZEL, Q.0
INO, HARRISON W. 8. MOBRAYNE.

There is nothing more useful or
I'nicer for a merchant to give to
his customers at this season of
the year than a calendar. Itis
something that hangs in the
home and office from one year’s
end to the other, and this means
that the merchant’s name is con-
stantly before therecipient. The
designs we submitted to our sab-
. Beribers recently have met with
Justant favor, for they are new,
lnexpensive and tasteful. We

Will print them in any color
&t these prices : —

go - - - 8400
00 - - - - 675
800 - - - 9 50
400 - - - - 1225

- - - 1475

Each additional 100 over 500, 82a.50.
ORDER NOW,

Monetary Times Printing Co., Lid.

TORONTO. .

-

DECISIONS IN COMMERCIAL LAW.

BurToN & Co. V. Grex.—The plaintiffs, who
were stock-brokers in January, 1891, entered
into a verbal agreement with the defendant
that he should introduce clients to them, and
that the plaintiffs should transaot business on
the Stock Exchange for the clients thus intro-
duced, upon the terms)that as between the
plaintiffs and jthe defendant, the defendant
should receive half the commission earned by
the plaintiffs in respect of any transactions by
them for any oclients introduced by the de-
fendant, and that he should pay to the plain-
tiffs half of any loss which might be incurred
by them in respect of those transactions. By
this action the plaintiffs claimed from the de-
fendant half of the loss which they had in-
ourred in Stock Exchange transactions which
they had entered into on behalf of one Robert-
son, who had been introduced to them by the
defendant. The defendant pleaded that the
alleged agreement was & contract to be answer-
able for the debt of another, and that by the
Statute of Frauds it was void because it was
not in writing. The Court of Appeal in Eng.
land said that the contraot did not oreate a
partnership between the plaintiffs and the
defendant. But it was not a contract to an-
swer for the deb$ of another within the mean-
ing of the statute; it regulated the terms of
the defendant’s employment, and gave him an
interest in the transactions, which were to be
carried out for the mutual benefit of himself
and the plaintiffs.

Berriero v. BourNE.—The articles of part-
nership provided for the reference to arbitra-
tion of any difference between the partners as
to the construction of any articles, “ or as to
any division, act, or thing to be made or done
in pursuance thereof, or to any other matter
or thing relating to the said partnership or the
affairs thereof.” In an action by one of the
partners for a dissolution of the partnership,
the plaintiff claimed amongst other things,
s return of all moneys paid by the plaintiff
by way of a premium in respect of the said
business, or 0 mueh of such moneys as the
Court may think fit.”” This was a motion by
the defendant under the Arbitration Aot, ask-
ing that all proceedings in the action might be
stayed, and that the matters in difference
therein might be referred to arbitration. Stir-
ling, J., said, thas if the arbitrator had power to
award a dissolution ; and if he had that power,
it followed that he would have power to award
the terme of the dissolution, including the
return of the premium, or a part thereof, and
the notice must sucoeed, proceedings be stayed.

Smite v. Hancock.—In 1886 the defendant,
who had been carrying on the business of &
grocer at K., under his name T.P. H., sold
the business to the plaintiff and entered into
an agreement not to ‘* oarry on or be in any-
wise interested in ” any similar business. In
1893 the wife of the defendant desiring,
againet his wishes, fo start & nephew of hers
in business, opened & grocer’s shop at K.,
which business was carried on under the
style of “Mrs. T. P. H.” The business was
mansged by the nephew, and the wife took
some small part in carrying it on ; but the de-
tendant took no part. The money necessary
for carrying on the business was found by the
wife out of her separate estate, and no money
whatever was contributed by the defendant,
nor did he share in the profits. He, however,
assisted his wife in obtaining the lease in her
name, and a8 she was disabled by rheumatism
trom writing, he wrote for her a ciroular in-

viting ¢ old friends” to come to the shop.
He also handed copies of the circular to some
few persons, including a tenan§ of his gwn;
introduced the nephew to some provision mer-
chants and attended at the bank when his
wife opened the business banking account in
her own name. The plaintiff brought this
action for an injunotion apd damages for
breach of the agreemens. Kekewich, J., held
that there had been no hreach of the agree-
ment, and that the action must therefore fail.
He said that an agreement by the vendor of &
business not to ‘ carry on or be in anywise
interested in " a business of a si\milarychgr‘a,c-
ter, was not broken if the vendor had an
interest of a merely domestic or sentimental
character in such business; as for example
where it was carried on by his wife with her
separate estate, trading separately from him.
To constitate a breach of snch agreement the
vendor must have an interes$, not neceasarily
in the profits of the business, but such a8
touch him directly and give him some right

an advantage therefrom.

Tee LANE & BopLEY CoMPANY V. LooKE.,—
The non-assignability of a license to pse a
patent may be waived, if the patentee ratifies
the transfer of the license, by txeating the as-
signee 88 the licensee was entitled to be
treated, scocording to the Supreme Court of
the United States. When a person in the em.
ploy of another, in & certain line of work, de-
vises an improved method of instrument for
doing that work, and uses the property of his
employer to develop and put in form his in-
vention, and explicitly assents to the use by
the employer of such invention, & jury, or &
court, trying the facts, is warranted in finding
that he has given to such employer an irre.
vooable license to uge such invention. Gqurts
of Equity will not assist one who has slept
apon his rights, and shows no excuse for his
laches in aserting them.

Woop v. Brapy.—The construction placed
by the Supreme Court of the United States
upon one statute does not imply an obligation
on its part to put the same construction aupon
a different statute, though the language of the
two may be similar. Courts are bound in their
very nature to declare what the law is and
has been, and not what it shall be in future,
and if they were absolutely bound by their
prior decisions, they would be without the
power %o correct their own errors.

Tee CorBiN CaBNET Lock CoMeany v. THE
EacLr Lock Company.—Neither the patentee
nor the assignees can be allowed to insist apon
such construction of the allowed claim a8
would cover what had been previously rejected,
where they have acquiesoed in such rejection,
according to the Supreme Court of the United
States. Where the claim of the original pa-
tent is for & lock as such, while the first olgim
of the reisgue is for a combinatian of that
look with something not claimed as an element
in the original patent, this is an unwarranted
departure from the original olaim. To war-
rant new and broader glaims in & rgissne such
olaims must not be merely suggested or indi-
oated in the original specifioation, drawings or
models, but it must further appear from the
original patent that they constifute paréyor
portions of the invention which are intended
or gought to be covered or secured by such
original patent. In applications for reissue
the patentee is not allowed to incorporate or
seoure olaims covering or embracing what had
been previously rejected upon his original
application. ‘
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Leading WholesalejTrade of Montreal.

Leading Wholesale Trade ot Montreal,

Leading Wholseale Trade of Montreal.

D. MORRIGE, SONS & GOMPANY,

MONTREAL & TORONTO,
MANUFACTURERS AGENTS AND GENERAL
MERCHANTS.

The, Dominion Cotton Miils Co., Montreal.
Mills—Hochelaga, Coaticook, Chambly, Brantford,
Kingston, Halifax, Moncton, Windsor, N.8,,
Ms%ox (Print Works).

GRRY CorroNs—Bleached Bhirtings, Bleached and
Grey She tiogs, Cotton Bags, Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Cantons,
Damarks. Sleeve Linings, Printed flannelettes,
Shoe Drills, &e.

The Canadian Colored Cotton Mills Co., Ltd.,

Montreal.
Mills at Milltown, Cornwall, Hamilton, Merritton,
Dundas, 8's0 A. Gibson & Sons, Marysville,

. N.B,, & Hamilton Cotton Co., Hamilton.
Bhirtines. Ginghams, Oxfords, Flanelettes, Tickings,
Awnings, Sneetings, Yarns, Cottonades, &o.

TWEEDS s
ne, Medium and Coarse; Blankets, Saddle-Zelt,

Glove Linings.
Flannels—Grey and Fancy in all Wool and Union,
Ladies' Dress Flanrnels, Serges, Yarns.
Knitted Underwenar—S8ocks & Hosiery in Men’s,
Ladies' and Children's.
Braid—Fine Mohair for Tailoring, Dress Braids
and Linens, Corset Laces, &c.

2" Wholesale Trade only supplied.

DEBENTURES.

Municipal Debentures bought and sold, also
Government and Railway Bonds. Becurities suit-
able tor Deposit or Investment, by Insurance Com-
panies, always on hand.

QEQ, A. STIMSON
9 Toronto 8t. Toronto, Ont

W. & J. KNOX.

Flax Spinners & Linen Thread M'frs

KILBIRNIE, SCOTLAND.

Bole Agents for Canads

GEO. D. ROSS & CO,

648 Craig Street, Montreal.

TORONTO OFFICE,
12 FRONT ST. WHEST

THE DOMINION

Cotton Mills Company

(LIMITED)

MAGOG PRlNTS.

A full range of Pure Indigo Prints is
now being shown to the trade.

Ask Whelesale H for I All

Geeds guar d and stamped
¢ Warranted Puare Indige.”

0. MORRICE, SONS & GOMPANY,

SELLING AGENTS.
MONTREAL AND TORONTO.

“CRYSTAL” RICE

ONE OF THE LATEST, MOST WHOLESOME

AND POPULAR
Send for sample

and prio. =< Food Cereals.

The Canadian 8peclalty Co.
38 Front Street East, TORONTO.

Morcantile Summary,

Morcantile Summary,

Mercantile $ummary,

Tar steamer ‘* United Empire ” on her last
trip down the lakes carried 800 tons of Man-
itoba flaxseed.

Tre travellers of the Canada Paint Com-
pany recently enjoyed a dinner at the Windsor
hotel, Montreal.

Tae foreign coal shipments of Nanaimo,
B.C., for November totalled 44,697 tons, of
which 20,937 were from the New Vancouver
Coal Company’s mines, and 22,250 from those
of Wellington.

TaE public opening of the Manchester ship
canal will take place on New Year's Day, with
& procession of vessels, headed by the barque
** Sophie Wilhelmine,” from Parrsboro, Nova
Bootia.

Cror bulletin 42, just issued by the Mani-
toba Government, makes a most favorable
showing. The total yield of wheat is esti-
mated at nearly sixteen million bushels, this
baving been grown on one million acres, an
average of close to 16 bushels to the acre. As
to the quality of this wheat, all reports agree
that it was of the highest grades. The bulle-
tin estimates that there are now three million
bushels in the hands of the farmers.

A LUMBER jobber at Renfrew, Ont., John
MoGuire, has assigned ; and J. B. Tyrrell, a
dealer in fruits, eto., of the same town, is re-
ported in difficulties.

Ar Baddeock, N. 8., a general merchant
named J. P. MoLeod, long in business with a
heretofore good record, has assigned, making
one preference of $800.

Tas directors of the Canada Paper Com-
pany met last week in Montreal and elected
Mr. John Maofarlane president, in succession
to the late Thomas Logan. Mr, Andrew Allan
was elected vice-president.

A rmy of milliners in Quebec city, Lizotte
& Lemieux, is reported assigned, and P, Li-
zotte, printer, is involved by the failure to
such an extent that he has had jto place his
estate in liguidation.

Woep from Duluth, says the last cargo for
the season of navigation was loaded on the
6th inst. The total shipments for the year by
water of grains of all sorts aggregate 34,336,
214 bush. There are 204,836 bushels afloat in
the bharbor for winter storage. This total
compared with the castoms report for the sea-

son of navigation of 1892, shows an increase
of 18,000,000 bushels.

Tee Dominion Express Company opened
an office at Lethbridge, Man., on December
1st.

At Ottawa, Chevrier & Quesnel, dealers in
clothing, are seeking composition at 50 cents
in the dollar, cash. They owe $3,000, and
have agsets nominally $1,000 in excess.——
John Randall, a small dealer in paints and
wall. papers, has assigned, and a meeting of his
creditors is called for she 20th inst.

Ar a meeting of the Montreal cigarmen last
Saturday a reduction of the tax on the
tobacco trade was unanimously favored. It
was decided to embody their views in & oir-
cular and send copies to the members of the
Legislature.

Taz annual meeting of the Dominion Wire
Manufacturing Company was held a week ago
in Montreal. The report showed that, owing
to German and American competition in all
classes of wire goods, the prices had been very
severely reduced, as well as the profita. The
old directors were then re-elected : Mesars. F.
Fairman, president; James Cooper, vice-
president ;>J. C. McCormack, secretary-trea-
gurer; J. Murray Smith and J. Reid Stewart,
of Glasgow.

ASK THH

Worsted Weavine Co,

OF BRADFORD, ENG.,

—-To—-
SUBMIT SAMPLES BEFORE PLACING
ORDERS FOR

Dross Gonds & Woollons

3

CANADIAN WAREHOUSE:
54 BAY STRERET,

TORONTO.

HuTcHisoN,
DiaNum & NisBET,

Importers and
Manufacturers’ Agents.

A well assorted
Steck eof

Imported and
Canadian Woollens,

Tailors’ Trimmings ..,
and Linens on Hand.

Sole Agents in Canada for Messrs. J. N. Richard-
son Sons & Owden, Limited, Belfast. Linen Goods.
' Mesars. David Moseley & rons, Manchester, Rubber
Garments. J.Oawthra & Co., Bradford, manufac-
turers Italian Cloths and Verona Serges.

55 Front Street West, Toronto.

Cable Address " Digwaryr,” Toronto;

Y ou wi find

BOECRE'S

__|Brushes

[) AND

Brooms

In every flrst-class store
from Ocean to Ocean.

CHAS. BOECKH & SONS, Manufacturers

TORONTO.




JAS. A. CANTLIE & CO.

-« Bteamers. 8t. John, H&lﬁu. De
Duart Cgstle.........oone. Nov. 9......Nov. 2.
Caatl Now. 80 Dec. I
Jan. Jnn
Fob. 1. Feb. 24‘
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Lasding Wholesple Trade of Montrapl.

Leading Wholesale Trade of Montreai.

BAYLIS MANUFACTURING CO'Y,

16 to 28 NAZARETH STREET
MONTREAL.,

Yarnishes, Japans, Printing Inks
WHITE LEAD,

Paints. Maohinery Oils, Axle Grease, &o,

McLaren's Celebrated

CODK'SFRIEN]

BAKING POWDER .

The only genuine. Gives entire,satisfaction to con-
sumers, theretore secures trade to dealers,
W.D. McLAREN,

Manufacturer, Montreal.
BTANWAY & BAYLEY, Agents, Toronto.

CENERAL MERCHANTS axp
MANUFACTURERS' AGENTS.

ESTABLISHED 25 YEARS

Cettons—Grey Sheetings, Checked Shirtings, Den-
ims, Cottonades. Tick.ngs, Bags, Yarn, Twine, C.
Tweeds—Fine, Medium and Low Priced Twe
Berges, Casslmers, Doeskins, Btoffes, Kergeys, &e.
Flannels—Plain and Fancy Flannels, Orercoat
Linings, Piain and Fancy Dress Goods, &e.
Knitted (ioeds - Shirts, Drawers, Hosiery, &c.
Blankets - White, Grey and Colored blankets.
IS5~ Wholesale Trade only supplied.

290 Bt. James Street, l ﬂ)WeHington 8t. W,
MONTREAL. TORONTO.

Advancea made on Consignments.
ence solicited.

McARTHUR,CORNEILLE & C0O

OlL, LEAD, PAINT
Color & Varnish Merchants

IMPORTERS OF
ENGLISH and BELGIAN WINDOW GLASS
Plain and Otnzmenm Sboet. Pollah«l. Bolled

Painters’' & Artists’ Matarlnlc, Brushes, de
14, ¥4, 816 B+, Paul Bt., & 88, %8, W Oow-
missioners B#.,

MONTREAL.

Pickford & Black

WESY INDIA
STEAMSHIP LINES.

(Oarrying the Oanadian Mails.)

Correspond.

Demeraxa Service:

ST. JOHN, N.B., to DEMERARA,

Calllng at Halifax, Bermuda, 8t. Croix, St. tht'
Antigua, Montserrat Dominio&, Mutinl que,

Lucia, bados ret to
Ol:nsﬁle:a.mep&‘iu except “&ax‘ umm‘ Bt

Sailing Arrangements.

(And regnlu'ly thereatter.)
WINTER EXOURSIONS at very low rates.

ese steamers u'e of the highest olass (100 Al)at ]
Lloyd'a have superior accommodations for pas-j
dengers andca.rty mds and stewardess. Through
bills 1 lading iss
Full m!ormauon on application to

BCHOFIELD & 00, PICKFORD &
lez. Jobhn, N.B. ngﬁﬁx. &.s.
BOBT. REFORD & OQ., N. WEATHERSTON
. 98 York B
MQNTRBAL mong'imo.

HODGSON, SUMNER & G0

IMPORTRES OF
DRY GOODS, SMALLWARES

and FANCY GOODS
847 & 849 St. Paul Street, MONTREAL

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Coraer Latour and St. Genevieve Sta.,

MONTREAL, Que

There’s Money

For grocers and general dealers in a well-
selected assortment of Tobaccos. Bui un-
Jess the article has a reputasion for meet-
ing all the requirements of the mes
exacting smoker, yon had better not keep
it at all. Our

“uwe Old Chum %

for instance, has stood the test for many
years. If you keep it you keep something
that reflects oredit on your judgment,
helps other departments of your business,
end leaves you a good margin of profit,
Its the same with our famous FANCY
MIXTURES—or indeed anything in To-
baooo bearing onr name, which has come

to be regarded as a gunarantee of excel. |

lonce. Wehave found thaé merit tells,
8o will you.

MONTREAL.

THR BELL THLIPHONE G0'T

OF CANADA.

O. F, BISB, e e« e = .
GBO. W.MO88, - - - . Vics-Passmant
0. P. BOLATER, - BECRATARY-TREASURNR.

PRESIDENT

HEAD OFFION, - - MOMNTREAL,
. 0. BAKES,
Manager Onjalo Dapextgoeny, Hamiiion.

“‘This oompan; will uell its inatrumonts ab
ranging from $7 to 25 per set. Its ‘‘Btan Bell

'I'ele hone Sag, Xy xregistered 'l‘nde
) duign for MAINTAINING & 1

wd ggmmw on

wlth ':ehsnges. i- mpe:olt d’sd“gln.n work-

manship Moﬂered for sale.
ATi0g relobrantio. tHoies it e el
gﬁ A vllwgi!;] va llnmfw
arod [] mnn!

onodg:zu. t is
arti 1 X
F:gog.. oculars apply At Mo Compaay's: Offices

OWEN SOUND, Ont.
FORNARDING AND COMMISSION
pedd LUbOrmen and
% Contracters’ Supplies
AGENTS

. . . North Shere Navigetion Co.

/

S. GREENSHIELDS,
SON & CO.,

feneral Dry Goods Merchants,

MONTREAL,

Have been appointed sole selling agents for
Canada, for the well-known

BLACK GOODS

made by Briggs Priestley & Sons,
Bradsoerd, England

Trade Mark: THE YARNISHED BOARD. .

Our Travellers are now show-
ing samples of the above well-
known goods.

Ty
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marcantﬂa snmmarp.

A quarrerry dividend of two per gent. js de-
olared by the Montreal Cotton Company.

~ AT khe close of November, the private bank-
ing firm of MoCallongh & Young moved $o
their new offices on Main agreet, Markdale.
Xhe building is red brick, with stone facings,
plate giass in the windows, neat fistings and &
good vault.

ThE annual meeting of the Northern Paaific
and Manitoba Railway Company was held in
Winnipeg on the 4sh inst. The following
gentlemen were elected directors : —James Mg-
Naught, James B. Williams, J. W. Kendrick,
Dauncan Macarthgr, and George Earl.

Tue towp of St. Jerome, Que., furgishes
rather more than jits proportiogate guots $o
the failure list this week, siders being shxee

| ailures there to note : Joseph Trudel, a dealer

D, Ritchie & Company

| years, thought he would make an essay in the

in farniture and agricultaral implements, hgs
made an assignment ; liabilities, $2,225.——C.
Crevier, after having been a clerk for fourteen

groocery business for himself, and acoordingly
opeped & shop lass May. He has mot, how-
ever, given business that attention which is
essential to snccess, and has already assigned.
Theliabilities are nos yet ascertained.—The
firm of E. Nantel & Co., dry goods, was
started in the fall of 1891, Mr. N. registering
a8 doing buginess in the name of his wife. A
Montreal acoountant has had oceasion to in-
vestigate affairs, and the result has led to a
mgeting of oreditors being oalled. Liabuilities
are $6,488, assets apparent, $5,248.

we are showing all
styles of the fa-
: mous Toy Prints
Tabby Cat . .
Kittens . . . .
Bow-Wow . .
Puffy .. ...
Pickaninny. .

Pat. July & & Oct. 4, 122, Tatters . . . .
Reg'd, Ang., Aug. 23,°9

NACABE, ROBERTSON & (0.

S Wellingten West, TORONTO.
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Ax exchange says that Owen Sound is to
have a cigar factory.

Mzrcnanrs in Vernon, B.C., propose to form
a board of trade, and through its influence en-
deavor to secure a reduction of railway
freight charges.

Tae customs figures at the port of Victoria
for the month of November were as follows:
Exports—$448,189. [(Imports—Free, $32,586 ;
dutiable, $182,241 ; total, $214,827.

Tue trustees for the First Mortgage bond-
holders of the Manitoba and North-Western
Railway Company of Canada give notice that
no funds have been remitted by the company
to meet the conpon due on the] 18t December.

TrE Bank of British Columbia will pay, on
and after January 1.the half-year's interest
due on that date on the 6 per cent., and 4} per
oent, debentures issued under the British
Columbia Loan Aocts of 1877 and 1887.

Tux shareholders of the Montreal Exhibi.-
tion Company held their annual meeting on
December 11th. The financial report showed
the receipts to be $46,042.97 and the expendi-
ture $45,961.63, leaving on hand a balance of
$81.34. The reports were adopted and the
following Board of Directors elected :—Hon.
Louis Tourville, Peter Lyall, Hector Prevost,
Wm. Ewing, N. A. Hurtean, T. A. Tren-
holme, R. Auzias-Turenne, Geo. W. Sadler,
Lucien Huot, John Crowe, 8. H. C. Miner, 8.
J. Doran.

THE grocery stock of Moule & Co., London,
which was sold, realized 60 per cent.——On
the 29th inst., the :men’s furnishing stock of
0. H. Landon & Co. will be sold.—J. Laird
& Co.'s general merchandise brought 65 per
oent., and the clothing of W. Jenkins & Son,
Petrolea, 56 per cent.——J. W, Clark’s stock
at Norwood is advertised for saleon Tuesday
next.——On the same day the goods of W,
Willard, Port Perry, will be sold.

Tae Grand Trunk has given notice that the
rates on grain and grain produots, from points
on the main line of the G.T.R., east of the
River 8t. C:air, including the main line of the
Midland division, will be 17} cents per 100
lbs. to Boston, other New England points
taking Boston rates, and 154 cents per 100 lbs.
to Boston when * for expart.” The rate on
grain and flour to the Maritime Provinces
will also be reduced 24 cents per 100 lbs. until
further notice.

THE new branch of the Bank of Hamilton
at Berlin is now open.

A agitation for free ambrella tubes is being
made by umbrella manufacturers.

His landlord has sold out the effects of Wil-
liam Slater, who was doing a small tailoring
business in London.

T. J. Fawcerr’s stock of teas at Woodstock
gold for 61c. The stock of A. Cohen, dealer in
clothing in this city, realized 63 per cent.

A circorar from the McDouell Rolling Mill
Company, limited, announces that the rolling
mill at Sunnyside, near Toronto, i now in
operation, and prepared to make merchant
bar, channel iron, angle iron, carriage and im-
plement iron. The furnaces and machinery,
they say, are of the best.

Tae Standard Tea and Coffee Co., of Mon-
treal, Messrs. Tees, Binham & Co., proprie-
tors, who have only been a little more than a
year in business, are reported in embarrassed
circumstances. Their liabilities are compara.-
tively moderate, and are mainly due in Eng-
land.

Canapian hay exporters are now shipping
via Portland, Boston jand New York. Up to
the close of the ten months ended October,
Canada had shipped 39,000 tons of hay to Eng-
land. Dealers expect a continuation of tbhe
present demand for Canadian hay in England,
although possibly at lower prices than have
hitherto been ruling.

A eENERAL dealer at Mountain Station, Ont.,
R. 1. Cockburn, is reported assigned. He be-
gan business there just two years ago, and had
previcusly for a short time been in business in
Pembroke —We understand that quite a
number of the creditors of T.& W. Murray,
of Pembroke, have agreed to a compromise
offer of 50 per cent. made by that firm.

AppLicaTION has been made to his creditors
by Theophile Geoffrion, a Montreal manufac-
tarer of shoes in a small way, for an extension
of 3, 6 and 9 months, on liabilities of about
$14,000. He has become overstocked, owing to
poor sales on account of the open fall, and
shows an apparent surplus of $10,000 to $12,-
000.——Maxime Desmarais, & retailer in the
same line of business, has assigned, owing
$1,689.——Rochon Bros., contractors, whose
failure we lately noted, have arranged a com-
promise at 35 cents on the dollar, on liabilities
of about $10,000.

TeeE Western Union Telegraph Company
has declared a quarterly dividend of 1} per
ocent., payable January 15.

THE Savings Bank transactions in the pro-
vince of New Brunswick for the month of
November were: Deposits, $94,243.09, and
withdrawals, $93,700.64.

THE general stock of P. Ross & Co. at Ed-
monton, Alberta, has been sold by his princi-
pal creditor. This is the only failure reported
in the prairie provinces this week.

AN assignment has been made by the Photo
Supply Co., which was started by D. J. Howell
only in July last. Having but little capital
and little room for expansion of business in
that line, it is not surprising to hear that he
finds himself involved.

Tae steam barge ¢ United Lumbermen
with two consorts, owned by Simon Fraser, of
Ambherstburg, and all loaded with lumber for
Chatham, are frozen in Lake St. Clair, a short
distance from the mouth of the Thames river.

Two years ago, George M. Gowan commen-
ced keeping a general store at East Welling-
ton, B.C. He had but a small capital and
assigne already.——J. Johnston & Co., dealers
in stationery, etc., at Victoria, are in trouble
after being in that city fifteen years and suc-
ceeding to an old established business. They
have assigned.

Tros. RosertsoN, & Toronto Junoction brick-
maker, assigns.——There is quite a number of
small failares to notice in the city this week,
among them are the following:—Thos. Mec-
Glashen, milk dealer, has assigned to J. B.
Boustead.——Another printing firm has come
vo grief this week. The unfortunate being
Brough & Caswell. They undertook to do
much more business than their capital woald
warrant, and with present competition they
were obliged to assign to W. A. Campbell.

Apoutr a year ago P. Brownlow, opened a
general store in Elora. Having no business
connections, hejfound that he could not com-
pete with those who had their trade estab-
lished and has assigned. —— The oredit of
being a sharp, shrewd woman may be enjoyed
by Mrs. R. McDougall, milliner, at Fenelon
Falls. But owing to illness she lost much of
her trade, and now assigns——Another unfor-
tunate milliner is Mrs. J. L. Haslett, Hamil-
ton. She algo makes an assignment.

Leadlag Wholesale Trade of Toronto.

J. F, EBY. Huea Brain,

EXTRA FINE
NATURAL

+FIGS

in flat boxes.

Very cheice frult for coeking
purposes, bright and clean.

EBY, BLAIN & €O. | -

Whoiesale  Front & Beott Sts.,
Grocers Toronto.

1.onding Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Wyld, Grasett & Darling

L =
IMPORTED WOOLEN DEPARTMENT
YNNG

OVERCOATINGS

in Beavers, Meltons,
Pilots, &c.

Worsteds, Seotch & English Tweeds

in great variety.

MERCHANT TAILORS' TRIMMINGS

Kept well assorted all the
year round.

WYLD, GRASETT & DARLING

[harles (ockshutt
& (o.

BRITISH AND CANADIAN

WOOLLENS

Qommers' T rwimes.

59 Front Street _Wact,
TORONTO.
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PeTroLEA business men have declared them-
gelves in favor of the establishment of a
regular market in that town.

Mgs. CataerINE McDoxaLp, a leading trader
of Whycocomah, N.S., has assigned. She
succeeded to the business of her late husband
in 1876, and was considered to be in good
financial shape, & recent balance sheet show-
ing a surplus of something over $30,000, of
which, however, some $20,000 was in book
debts. She had only lately notified customers
that she had given up tke long credit system.
——C. P. Morgan, a jeweller, at Traro, N.S.,
has assigned. He has been in straitened cir-
cumstances for some time.

ATt one time the firm of Lang & Meharry
did & large and successful hardware business
at Port Perry. They had been in that town a
long time and prospered. But profits were
not large enough to accumulate money fast,
and 8o they caught the fever and invested in
Toronto real estate. Ventures of this charac.
ter brought about their present trouble, and
an assignmnent has been made to W. A. Camp-
bell.——The sheriff is in possession of the
hotel premises of Woodcock & Dunn, Peter-
boro, and R. R. Hamilton, another Peterboro’
hotelkeeper assigns this week.

A pEMAND of assignment has been made
upon Josept Rasconi, trader, of St. Thomas de
Pierreville, Que. Mr. R. was formerly a
prominent merchant of the distriot, and has
had a long and most checkered business re-
cord. He failed first in 1874, compromising
at 25 cents on the dollar. He then failed a
second time in 1878, under the name of Ras:
coni & Co., and resuming business under
cover, first of his daughter’s name and after.-
wards his son’s, had to succumb in 1888 — —
A demand of assignment has been made npon
MoLean & Irwin, general store, Kingsbury,
Que. Their]liabilities are not yet known.

Joserr Wooncock, hotelkeeper, Peterboro’,
has assigned to the sheriff. — In Aungust last
A. Martin opened a furniture shop at Blcom-
ingdale, and having but little capital he comes
to & stop already and assigns.——David Ross
began tailoring in Brantford with $1,000 capi-
tal. His business being small and his family
baving many wants he has assigned. ——
Frank Dermody, keeper of a livery stable at
Hamilton, bought the business of Geo. Cage,
Payiog $900 cash, and giving a mortgage for
the balance ; being unable to meet his pay-
ments this has been foreclosed.

Mr. Geo. A. Srtrusox, paid yesterday to the
County of Perth $120,000 for their twenty-
year 4} per cent. debentures. These deben-
tures were issued to take in the old debentures
falling due, which were given by way of bonus
to the Georgian Bay and Lake Huron Rail-
way. As the debentures maturing were bear.
ing 6 per cent., and these only 4} per cent.,
the county considers it has made an excellent
sale, and the saving in interest on this issue
will be considerable.

NEews has come of the very sudden death of
a prominent Glasgow merchant, Mr. Robert
Young. His death occarred on a Pullman
ocarriage, while travelling from Glasgow to
London, as he frequently had occasion to do.
In the car with him was a Glasgow physician,
who gave Mr. Young instant attention, but to
no avail. Death is said by the medical men
to have resulted from apoplexy. Mr. Young
was known to a good many gentlemen in
Canada. He had long been on the boards of
the Grand Trunk Railway Co., the North
British Canadian Investment Co., also the Scot-
tish Ontario & Manitoba Land Co.,and he was
chairman of the last.named company. Mr.

Young was also a director of the North British
Railway Co., the Glasgow Tramways Co., and
of several important joint stock companies in
Glasgow. The deceased was 70 years of age,
an apparently hale and hearty map, and his
death was quite unlooked for. He will be
greatly missed in the city of Glasgow, where
his character stood deservedly high, not only
in business circles, but in matters connected
with philanthropy and social advancement.

PEBENTURES.

Manicipal, Government and Railway Bouds
bought and sold.

Can always supply bonds suitable for deposit
with Dominion Goversment.

STOCKS.

New York, Montreal and Toronto Stock pur-
chased for Cash or on margin, and carried at the
lowest rates of interest,

H. O'HARA & CO. .
Members Toronto Stock Exchange,
TELEPHONE 913, 234 Toronto Street.

WAINTED.

A YOUNG WOMAN, well recormamended,
wishes a situation as steno; rapher. Ad-
dress MISS LKONARD, Box 408, Brantford, Ont.

The Irefand National Food Co., Ltd.

TORONTO, ONT,
MILLERS AND MANUFACTURERS OF

Choice Breakfast Cereals and
Hygienic Food

OF STANDARD QUALITY.

The trade find our goods satisfactory and profit-
able to handle, because they are milied from only
the best s-lected grain upon ths most approved pro-
cess, and are of uniform quality. Oor

DESICGATED ROLLED WHEAT
(in 8 1b. pkgs., 1 doz. per cave)
Is the finest Breakfist Cereal Food in the world

You should have it.
Promptattention given to all mail orders.

A Nation’s

GREATNESS DEPENDS UPON
ITS BACKBONE TO KEEP IT
STIFF.

Use
Brantford
Starch

There is
nothing
equal

to 1it.

[RAM LAL'S]

PURE
INDIAN
PACKAGE

TEA
JAMES TURNER & G0., Hamilton,

Wholesale Agents.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto,

—THRK—

JAMES - HORRISON

BRASS MFG. CO., L1p.
Toronto, - = - Ontario,

MANUFACTURERS OF
Steam, Pressure &
Vacuum

GAUGES

Hanoock Inspirators
Marine Pop Bafety Val-
[:) Ves(government pat-
sty

ee——waaf -) Thompson Steam En-
_“l gine Indicator.

Grease and Oil Cups
B . —One—
Patonted 1693, Handle Inspirater

Steam Fittors’ and Plumbars’ Brass Goods

Wholesale Dealers E Malleable and Cast Iron
g8,

Wrought Iron Pipe, i in. to 8 in. kept in stock.
SEND FOR PRIOES.

Bight Feed & Cylinder

T. G. FOSTER & €O

Canada’s Larges 14, V6
Wholesale . . . King *t. Eas'
Warehoure . . Joronto.

First in o
tne Freld

With the earliest importations direct from
leading foreign manufactarers.

The neweat patterns in Car Pe ts
The newest fashions in Rugs
The newest designs in Cur tains

T.G. FOSTER & CO.

T. G. FOSTER. D. A. PENDER.
Caunada's

Largest Wholesale Carpet Warehousa.
14, 16 King St. E., Toronto.

Leading Oanadian Pa per Manutacturers.

Buntin, Reid & Co.

WHOLESALE STATIONERS, -

Paper and Envelope

MANUFACTURERS.

‘Warehouse and Envelope Factories :

29 Wellington St. West, Toronto.

R —
A full line of all kind of Papers for Printersand
Nove!ties for Stationers.
LINEN BONDS a specialty.
Typewriters' Paper at prices to suit the times,
Quotations given and all corresponience cheer-

fully answered.
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Leading Wholesale Trade of Toronto,

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

3., McKlNNﬂN&.Bﬂ

IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,

Mantles, Silks, etc.;

Gor. Wellington and Jordan Sts.

TORONTO.

Milk Strees,. Londea Eagland.

Beo.H. Hees, Son & Co:

MANRUFACTURERS OF

WINDOW SHADES

SPRING ROLLERS
CORNICE POLES AND TRIMMIRGS

Ex"8end for our new Illustrated Catalogue.

Pty bavenporeheaa '} Toronto, Ont

F. E. DIXON & 0.,

MANUFACTURERS OF

Qtar Rivet [cather Betting.

70 King St. East,
TORONTO.

S° WRITE FOR DISCOUNTS.

WM. BARBER & BROS.,

PAPERMAKERS,
GEORGETOWN, - ONTARIO,
MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Specialties.
JOHN R. BARBER.

THRE

Loxal & Commercial Exchangs

OF CANADA.
———

ESTABLISHED 1882.

MERCANT—I_LOE AGENCY.

GENERAL OFFICES

TORONTO—26 Front Street West. |

MONTREAIL —162 8t. James Street.

HAMILTON—30 King Street East. ]

—— O—
Relinble and Prompt Mercantile Reports
Furnished.

Uellections wade all over the werid.

WM. R. GREGG. ALFRED H. GREGG.

GREGG & GREGG, -
ARCHITECTS,

Viwororia 81,

CENTRAL CEAMBEARS
‘Teronte.

Ostawa,

1 R207.

NEW PEELS
NEW DATES
NEW FIGS
NEW NUTS

NEW MALAGA FRUITS

Full lines now in store.
D ————

J. W. LANG & CO.

59, 61, 63 Fron* 8t. East

TORONTO

1145; FRONTST.EAS TORD NTD

THOMASWEST, ROBERT MECLAIN.

PAPER FOR PRINTING ON.

FOR WRITING ON P APER
P APER FOR BOOKS

FOR LEDOERS P APER
PAPER FOR CATALOQUES

STIPULATE FOR OUR P APER

When giving an Order to the Printer.
All Wholesalers keep it.

TGRONTO PAPER MANUFAGTURING CO.

0iills at Cermwall.

SUDDEN RISE IN STQCK.

T H B

REMINGTON TYPEWRITER

unanimously adopted as the official writing
machine of the World’s Columbian Exposition. Also
by American Newspaper Publishers’ Association,
May, 1893. Since that date 500 machines sold Asso-

ciation.
GEO. BENGOUGH,
45 Adeiaide 8t. K., Toronto.

THLEPHEONE

§&@8 Operators supplied, machines rented, ex-
changed and repaired.

CALDECOTT,

BURTON & SPENCE
DRY GOODS

[mporters and Merchants

Respectfully inform the trade they take stock
end of December, and meantime draw attention
to & number of lines of staple goods in

Flannelettes, Cottons, Denims, Cotter-
ades, Canton Fiannels

which they are clearing at Low Quotations.
Live Buyers will find these lines worth their
attention.

Caldecott, Burton & Spence,

Toronto, Ont.

‘We have on hand good assortment of

GERMAN .nd GUNS

ENGLISH

including the Celebrated

PIEPER ARMS CO.

make, also full line of

Rides, Revolvers, Ammuition

etc. Write for Price List and quotations.

M. & L. SAMUEL, BENJAMIN & CO.

26, 38 and 30 Front 8t. W,, Toronto, _

Account Books

Office Stationerv

Bookbinding

Tvpe Writer Supplies

™ BROWN
BROTHERS, ww

64-68 King St. East, T ORONTO.

{The Macfarlane Shade Co.

(LIMITED)
TORONTO, - ONT.
MANUFACTURERS OF

| WINDOW SHADES.

Send for our new illustrated catalogue, showing
designe of Brass (iecods, Fringes, Laces, Dec-
orated shades and all the latest novelties in the
‘Window S8hade Trade.

Jd. F. M. MAOFARLANE,

PRHSIDENT.
~—FACTORY—

8, 10, 1% Liberty street, Toronto.

COWAN'’S
COCOAS
CHOCOLATES

3 COFFEES
CHICORY s
ICING SUGAR.

Are all standard goeds.

Cowan Cocoa and Chocolate Co., Ltd., Toronto
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THE SITUATION.

Jingoism at Washington is likely to
prove too much for President Cleveland in
the matter of the Hawaiian revolution. As
the dethroning of the Queen was made
possible by the meunace implied in land-
ing American marines at the capital, he
thought it only reasonable that reparation
should be made by undoing what had been
wrongfully done in the name of the United
States. A strong opposition has sprung up
at Washington, San Francisco, and other
places to doing anything to aid the resto-
ration of Queen Lilinokalani. Mr. Hoar,
in the Senate, has made a vigorous attack
on the President, Commissioner Blount, on
the hypothetical ground that he was sent to
Hawaii, empowered to land or withdraw
the United States forces and to take the
testimony of private persons as to the
way in which the revolution was brought
about. Mr. Hoar's plan would be to
ask the people who committed the
offence if they had not the best reasons in
the world for doing so. But whatever indis-
Position there may be in the United States
to do justice in the premises, it can
scarcely be so strong as Mr. Hoar would
have us believe, or it would not be neces-
sary to invent the ridiculous story that
Canada or Great Britain would gobble up
the islands if the American republic re-
fused to take them. The picture of Minis-
ter Bowell negotiating, on behalf of Canada,
to extend a protectorate to Hawaii, is about
the most comical thing the imagination
can conceive. If hob-goblins such as this
must be conjured up to excite opposition
to the President, it is good evidence that
the clumsiest of tricks have to be resorted
to, to make out a case against him.

The Wilson Tariff Bill, as originally
framed, has been undergoing some slight
alterations in the Committee of Ways 8nd
Means, at Washington. An attempt of the
Republican members of the Committee to
restore the old duties on barley, hops and

live animals was defeated by a strict party
vote. Sir John Thompson’s Halifax speech
was calculated to help the Republicans in
an enterprise of this kind, but the Demo-
orats were too much in earnest to permit
the proposed change to succeed.

Mxr. Bowell, Minister of Trade and Com-
merce, touched Canadian soil at Vancouver,
on Monday, on his return from his Austra-
Lian mission. Except New Zealand and
Tasmania, which he had not time to visit,
all the other colonies gave a general pro-
mise to send delegates to Canada some
fime next year, to digeass trade relations ;
but no date for the meeting was fixed.
Promises. from commercial men $o assist
the cable scheme were received; und on
the whole, the mission may bear fruitin
the future. At Honolalu, where he stopped
three days on his return, the Chamber of
Commerce showed their thankfulness for
the establishment of the Canadian-Austra-
lian line of steamers.

At last, it would sesm as if a fast line
of Atlantic steamers was nearly in sight.
The authority on which this prospect is
based is no less than that of Sir John
Thompson. To a delegation which waited
on him in Halifax, he stated that the ob-
taining of such a line was almost an
accomplished fact; an agent of the com.
pany to be dealt with being then at
Ottawa, awaiting the return of Ministers
to complete the negotiations. From this
statement, it is safe to conclude that Sir
John believes there is no insuperable ob-
stacle to a bargain being struck. Of course
nothing was said about the terms, but it is

well understood jthat a fast line will be'

costly.

An ovtbreak of tuberculosis at the Pro.
vincial Farm, at Guelph, gets unusual pub-
Heity from the attending circumstances :
the locality where the malady occurs, and
the fact that a public sale of the animals
was held at a time nearly [co-incident
with the discovery. But the animals sold
were not, with perhaps ome exception
delivered, so that the disease will not
spread with the dispersion of the herd.
In cases of detected tuberculosis there is
only one thing to bs done, and that is to
destroy the affected animals. For this the
law provides. Whatever the expense of
the operation is it must be borne with.
The danger to the publicis injundetected or
concealed cases, and it attaches equally to
the milk and the beef. The accepted theory
pow is that all consumption comes from
the cow; and tuberculosis in cattle will
continue to be communicated to human
beings, as long as milk and beef continue
part of our diet, unless Dr. Koch, or some
one else, can find the means of destroying
the disease in the cow. Tuberculosis in
cattle is not a new thing; it probably
exists at all times and in all countries, in
more or less degree. It is not consoling to
think that there may be death in the milk
jug and the beef-steak ; but the fact can-
not be conjured away. At present, there
are no regular means of inspecting cattle ;
and it would seem reasomable that this
defect should be cured ; the public safety
is the highest law.

At a meeting of the Patrons of Industry,
held in Peterboro’, Mr. Mallory spoke at
length on the objects of the Association.
According to him, their principal business
is to fight the tariff, which he holds to be
unjost to farmers. He also complained of
what he called class legislation in favor of
doctors, lawyers, and others. Bat legisla-
tion in favor of another class, farmers, is
all right. * Both Mr. {Sir Oliver] Mowat
and Sir John Thompson had put on the
books legislation in favor of farmers,” said
Mr. Mallory, *“ and so far both deserved
oredit.”” According to this rule, is is per-
missible for the legislative authority to
dispense favors, but they must all go in
one direction. If Mr. Mallory wants tariff
legislation in favor of the farmers, he can
scaroely complain if there be legislation in
favor of other classes. A man with an in.
come of $2,500 a year, according to him,
knows nothing about the needs of a man
who earns $1 a day. This was probably
to show that he would not be a fit repre-
sentative of working men. Mr. Mallory
wants, as Peter Perry did in 1849, all local
officials to be made elective. Mr. Bald.
win’s reply to that demand was that, if he
were to yield to it, no means would be left
him of offering rewards to faithful sap-
porters. The complaint of the Patronsis
that too many offices in the gift of the
Government go to men who have'served in
the Legislature. If the offices were elec-
tive, who is so likely to get them as those
who have been elected to the Legislature ?
To a certain extent the revolt of the farm-
ers against the tariff is natural, but taken
as a whole, the platform of the Patrons is
marrow and wholly one-sided. Mr. Mal-
lory professes to believe that both Sir
Oliver Mowat and Mr. Meredith will ao-
cept the platform presented to them with
gsomething of the stand-and-deliver atti-
tude. Time will show whether he be a
true prophet.

Unfair preferences to selected oreditors,
in the Lower Provinces, is one of the
strongest grounds relied on, and justly so,
by the advocates of a general insolvency
law. At a recent meeting of merchants in
Montreal, the subject was dealt with at
length., Mr. Robt. Gault, of Gault Bros.,
touched on a point on which cousiderable
difference of opinion exists among mer-
chants, the granting or withholding dis-
charges to the debtor. Mr. Gault thought
that three-fourths of the creditors should
be empowered to grant a discharge, unless
there was reason to suspect dishonesty. He
also pointed out that the Homestead laws
of Manitoba were injurious fo creditors; a
fact which, he thought, should be borne in
mind in passing a Dominion insolvent law.
It is doubtful whether the Dominion has
power to prevent the passing of Homestead
laws by the Provinces; the fact that the
Provincesdo enact them, and that they are
not questioned by the Dominicn, is an ad-
mission of the right. In the United States,
where the Federal Constitution prohibits
the passing of any law toimpair the obliga.-
tion of contracts, large amounts in valne are
reserved from seizure by Homestead laws,
which have been found unassailable. The
Government at Ottawa is reported;to have
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in preparation, or to have prepared an in-
golvent bankrupt law ; and antil it can be
seen, discussion of the subject is to some
extent carried on in the dark. When the
draft bill makes its appearance the pro-
posed enactment will form a basis of sug.
gestion and eriticism. One thing is cer-
tain: while an insolvent law may stop
abuses and simplify business proceedings,
it will never give entire satisfaction, be-
caunse credifors are never satisfied unless
they are paid in full, and somehow part of
the shortage in payment is apt to be
charged upon the law, in one form or

another. In the United States House of
Ropresentatives a baokruptcy bill, known
as the Torrey bill, which had been assidu-
ously promoted for ten years, has been
strangled before it got full consideration,
by a vote of 142 to 111, The mode of death
was to strike out the enacting clauses.
The bill provided for voluntary and invo-
luntary declarations of bankruptoy; and
one member asserted that the two modes
were 80 inextricably mixed up that a good
one could not be evolved from them. Mzr.
Bland’s reason for opposing the bill was the
notion that it would place the couutry at
the mercy of the banks. From the way the
announcement of the defeat was ‘cheered
it is evident that it was an unpopular mea.
sure with the House. Tae prospect of any
bill with a similar aim being carried is
remote. '

THE TARIFF POLICY OF THE GOV.-
ERNMENT.

An ount-and-out protectionist speech is
Sir John Thompson's response to the
United States substantial movement in
favor of Free Trade. Banquetted in his
native city, Halifax, this is the sum of his
effort on the occasion. He took the ground
that $27,000,000 a year must be raised to
pay items which do not admit of reduction,
before any question can arise about far-
ther appropriations. Of these items $16,-
000,000 goes to pay interest and keep up
the Sinking Fund, $10,000,000 for the
maintenance of public works, for Indians
and the Civil Service. We may expect to
hear the Opposition reply that some of
these are fixed amounts and incapable of
reduction, and that others are not. To
the former belongs interest on the public
debt, though this item has in past years
undergone great reductions, the limit has
now being reached, and no further decline
can be looked for. The Sinking Fund is
properly a fixed amount. Maintenance of
public works can be reduced to a general
average, below which reductions cannot be
looked for. Payments to Indians depends
upon treaties or contracts, and are not con-
tractible during the life time of the tribes.
The cost of the Civil Service is not neces-
sarily a fixed amount, though it is doubtfal
whether it be capable of much compression.
Political critics would probably say it is;
but whether the hope that this would hap-
pen would be realized in case of a change
of government is doubtful.

Bat this $27,000,000 may be raised in
more ways than one. Between this amount
and the actual total expenditure there is
& considerable margin which would admit

of redaction, if the necessities of revenue
should demand it. Of this, Sir John says
nothing ; he confines himself to the items
which are assumed to be incapable of
reduction, and says not a word of those to
which this limitation does not apply. He
states his own tariff policy, which he has
a right to do, and also that of the Opposi-
tion, the accuracy of his statement of
which is likely to be called in question.
“The Government policy,” he says, * is
that goods which can be produced in
Canada shall pay the duty [when im.
ported] and thus give the preference to
goods produced in Canada and the Cana-
dian workmen every time.” That, he adds,
*“ig protection and that is what we mean
by protection.” In referring to the inten-
tions of the Opposition, Sir John dealt in
hyperbole, which prevents what he says
from being accepted as a sober and candid
statement of the case. * If,”” he &aid,
‘“ people believed half what appeared in
the press, there will be no tariff and taxa-
tion in the future. Under their proposed
tariff reform the Liberal leaders will have
no taxation.” A little later on he told a
different story. The inconsistency may be
only seeming. Sir John first refers to
alleged statements of his opponents; he
next puts his own interpretation on what
would be the consequences of their alleged
policy. “ Revision of the tariff,” he now
said, ‘‘meant the re-imposition of the
stamp tax, the taxes on tea, coffee, sugar,
rice, and other necessaries of life, increas-
ing immensely the burthen of taxation
without increasing the revenue.” For
“increasing the burthen,” the political
economist would say * shifting the burthen
and lightening it.” By the change indi-
cated the burthen would be pot only
shifted but lightened. Taxes on articles
not produced in this country are single
burthens ; taxes on articles manufactured
here and of which the price is raised in
consequence to the height of the invoice
value and {the added duty of such as are
imported impose & double burther : one for
the benefit of the revepue, another for
the benefit of the manufacturer. It might
be possible to justify such taxes, up to a
certain point, under given circumstances ;
under others, and especially when the fig-
ures were high, it wonld not. But in case,
it is better to tell the truth; a policy, the
effect of which does not admit of being
avowed, is likely to be set down as inde-
fengsible. That protection increases the
burden of taxation, by its indirect effect, is
avowed by some advocates of the system.
Protection can only he defended at all on
the ground that, under the circumstances,
it is worth all it costs ; if this defence can-
not be made good, the system must be con-
demned.

A preference to Canadian goods, irrespec-
tive of their cost, is Sir John Thompson’s
aim. Would he, a8 a buyer, act on this
rule ? If hewould, he is so far singular in
his individual action ; the mass of mankind,
if offered the option of goods of various
Fhational origin, would infallibly select
what they believed to be the cheapest
and the best. And we are a little afraid
that even Sir John, under a like tempta-

tion, would be sorely tried. We- all prefer

our own countrymen to strangers, but most
of us prefer the goods of the stravger
when they are better and cheaper.

Sir John quotes Mr. Blake and the late
Alexander Mackerzie, as authorities to
prove that the tariff cannot be materially
changed ; this he does after having virtu-
ally admitted that the objects of taxation
could be changed. There is no doubt that
a considerable change of burdens could be
made. The declaration of the Premier of
the policy of the Government is to be
regretted, as tending to strengthen i1he
cause of Protection in the United States.
If his speech could produce any effact
there, it would be one of which we shounld
all have occasion to regret. At Picton,
where be made another speech on the
tariff, he described the Wilson Bill as
strongly protective, and one which, if
passed will leave the tariff higher than
that of Canada. Thereis a certain amount
of truth in the statement; but the Wilson
Bill must be regarded in contrast with the
McKinley tanff, and when so viewed, it is
a considerable step in the direction of Free
Trade.

Canada, all sensible people must admit,
cannot suddenly and violently change her
tariff; but Sir John, we fear, misinterprets
public opinion to a large extent, when he
assumes that the game of high protection
is as acceptable now as ever it was. He
and his colleagues stake everything on the
issue; and it cannot be denied that they
have put a weapon into the hands of their
enemies which may be used again®t them
with decisive, possibly with fatal cffect.

THE FIRE WASTE OF 1893.

The year now drawing to its close has
been a most disastrous one to fire iusur-
ance organizations, not only in Canada,
but throughout the United States. While
the managers of insurance companies, and
unfortunate stockholders are discussing
the extent of fire losses, and devising
means to stay the ravages of the fire.fiend,
the general public, to all appearance, is
quite indifferent to the cause or conse-
quence of the tremendous national waste
of capital by fire from year to year.
Nothing will arouse the public mind, it
seems, unless it be a direct tax on every
man's property. The loss by fire is an
indirect tax quite as onerous, for it is the
public that have to bear the immense
loss cansed by fire. The notion that the
insurance companies bear it all is errone-
ous. The rate of premium paid for insur-
ance is based on the united experience of
fire insurance associations. The greater
the loss by fire is, the higher the rate of
premium required to be paid by the public
to meet fire losses.

The last annaal meeting of the Canadian
Fire Underwriters’ Association, held in
Montreal in October was the most import-
ant held during the ten years’ existence of
that body. The annual session, which never
before lasted more than three days, occu-
pied nearly a whole week, and it even
fourM it necessary to have a special meet-
ing in January next to dispose of the
unfinished business. This meeting will be
held in Toronto, commencing on the 9th
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January. We understand that an advance
in the rates of insurance is contemplated
on classes of risks which the united ex-
perience of companies duaring the past ten
years has proved to be unprofitable.
Changes are likely to be made in the
schedule rating tariff and its provisions
extended to other risks other than specials.
It is also proposed either to advance the
insurance rates or lower thelclassification
in certain towns and villages of this
country where the fire losses have been
excessive. The meeting to be held in
January is for the express purpose of deal-
ing with these questions.

Incendiarism has been very prevalent in
some places during the past year. Perhaps
Sarnia has been more noted in this respect
than in any other town. Wu understand
that the classification of Sarnia has been
temporarily lowered until the town aathori-
ties succeed in stamping out this foul crime.
We learn from the Sarnia papers that tha
municipal council an1board of jtrade of that
place are taking most energetic steps with
that end in view. The incendiary fires are
as mysterious and inexplicable as anything
of the kind. Most of them take place on
a Saturday night or a Sunday morning.
The noted village of Lucan is another
place where incendiarism is rampant. It
is sincerely to be hoped that the energetic
measures now being taken will soon put an
end to this species of vandalism.

M. Webster, the editor of the New York
Chronicle, estimates the yearly losses by
fire to exceel the cost of all the public
schnols in the couatry. We believe this to
be equally true of Canada. Such a state-
ment should remove the criminal apathy of
the public to this enormous waste of wealth
going up in smoke week by week, year by
year. This is a phase of social life in
which every man is his brother’s keeper in
so far as he is morally bound to conserve
his neighbor’s property and his own by
means of precautions against fire which ex-
perience has showa to be needfal.

CRITICISM OF FIREUNDER WRITERS.

We have observed recently in half a
dozen newspapers, published in varions
parts of the country, all the way from
Sherbrooke to Amherstburg, hits, either
humorous or savage, at the fire underwrit-
ers. One common impression seems to
pervade these utterances, namely, that the
underwriters are trying to get the better
of the public—that the companies are bent
on squeezing their policy - holders, and
make various unnecessary stipulations to
get more money out of them. This view
we believe to be unjust. It gives the fire
insurance too little credit for business
sense.

If we understand the sitnation correctly,
the underwriters do not say to any man or
set of men: * You must insure with us,
and shall agree to our terms and onr
prices.” If they did they would be guilty
of indefensible coercion. Their attitude,
it seems to us, is this: ‘* Experience has
taught insurers that it is unsafe to cover
visks of a certain kind at less than so much
per thousand dollars: other risks will pay
at a smaller price. We are willing to cover

the lesser hazards at so much, the larger
at 80 much more.

*If your town or city has certain appli-
ances for putting out fire we will class you
so-and-so, charging you accordingly for in-
surance. If you have not these appliances
we will put your term in a lower classifica-
tion, and charge you a higher rate for in-
surance.

¢ Should your fire engine be found in
poor order, your hose rotten, your water-
tanks empty, your brigade disorganized,
we will de-class you and put up the rates
on your policies.”

This is very like what a merchant or a
banker would do with a customer. If a
country store-keeper has his business well
in hand, his stock in good shape, his col-
lections closely made—if he is & man of
good character and businesslike habits,
answers letters promptly, meets his notes
when due, or pays cash for his purchases,
he can buy in a warehouse or get a loau in
a bank on better terms than the store-
keeper who is locked-up, slow, careless, or
drunken. Any man of common sense will
see that this is just. And it would be
absurd to call a merchant or a banker
dictatorial or coercive for making a neces-
sary distinction of the kind. Not a whit
less absurd is it to decry people who sell
fire inrurance for naming certain terms
upon which they will take risks and cer-
tain other terms upon which they will de-
cline these risks. It is to be presumed
that they are as anxious to sell their wares
cheap to forehanded, prudent, prompt
people as merchants are to sell low
to good customers. If they cannot
get business at paying rates they
may as well go out of business, for their
capital will be wasted if they continue.
Kuowing this, they have a right to wake
regulations such as are necessary to pre-
serve their solvency. It is pure nonsense
to assume that associations to whom pub-
lic confidence is as needful as breath to a
manp, will wilfully undermine the very
basis of that confidence, by regulations
aimed to delude or cheat their customers
out of pure arbitrariness and without ade-
quate cause.

Citizens and public organs will be better
employed assisting the underwriters to
stop the fire-waste by rigid care in fire
prevention by disciplining negligent fools
and punishing incendiaries, than'in cavil-
ling at proceedings which a grave state of
things imposes upon the fire insurance
fraternity. If it were fire underwriters
alone who suffer, the case might be dif-
ferent, but every householder, merchant
and public company suffers from the pre-
sent shameful rate of fire waste.

CANADIAN TEXTILES.

Some weeks ago we reprinted most of an
article from the Boston Journal of Com-
merce respecting Canadian textiles. The
couclusion of the article, after praising
Canadian jcottons highly, referred to the
Canadian woollen industry in some such
terms as the following: ‘“ A tendenocy to
degrade the product is observable, and
there is a disposition to use shoddies and
mungoes instead of confining the manufac-

ture to the pure wool,”—a process which
foresonomic and other reasons is to be dep-
recated, and 8o on. Our woollens deserve
to be defended from any/misunderstanding
such as the Boston writer might seem to
imply, if his remarks were applied gene-
rally. While it is true that the keen
competition among wholesale houses and
the lowering of price has compelled the
production ofjlgoods containing shoddy, it
is still true that the great bulk of our
Canadian tweeds are made of pure wool,
While the prices of Canadian tweeds and
other woollens have been very greatly re-
duced, any alteration as to their charaoter
bas been largely, if not altosether, con-
fined to the low priced gradev, similar to
those that are imported from Yorkshire,
Eungland. As an eastern man puts it:
“Our good tweeds are still good in every
sense of the word but the price.” The
manufacturer is able to-day, with all the
modern appliances on hand, to produce
a tweed at & somewhat less price than
he could do twenty years ago, and in
deed 'we are assured by wholesale men that
in point of finish and value, the consumer
has better and cheaper goods, to-day, than
ever before in the history of this country.
This, we believe, applies equally to all
kinds of woollen goods, knitted underwear,
flannels, etc. It is not denied that cheap
materials are used to produce low-priced
goods. If an importer asks a Canadian
mill to make him a line of a certain pat-
tern, at 50 cents per yard (to imitate or
surpass in appearance one af 52} cents),
and if the mill man cannot produse the
goods at less thau 55 cents, using all wool,
the chances are that he will use an adul-
terant. The consumer wants low-priced
goods, the manufacturer must meet the
demand. He is a part of the machinery
which supplies a want. Do not let us put
apon him, therefore, the whole blame for a
state of things that it would be quite as
fair to lay upon the shoulders of the im-
porter. Some Canadian woollen mills re.
fuse to enter the race for low-priced goods.
We know Oatario makers of tweeds who
stick to pure wool as their raw material—
at great sacrifice of profit—deeming it a
disgrace and an injury to their reputation
to use adulterants. Their goods are honest
goods, with years of honest wear in them.
And so, we believe, are the great bulk of
Canadian woollens.

“ The cloth with which the male mem-
bers of the family were clad,’ says Haight's
Country Life in Canada, * as well as the
flannel that made the dresses for the
females and the underclothing for both,was
long ago carded,; spun, and often woven
at home, as was also the flax that made
the linen.” In Ontario in the year of
grace 1830 everything was imported save
those things which were made in the
homes of the settlers. The manufacturing
interests were very small indeed. Of course,
the saw-mill and the grist-mill are the first
necessities of newly settled communities,
and where there were hundreds of each of
these in Upper Canada fifty years ago there
were but very few woollen factories or ful-
ling mills. They had just begun to get
carding machines, which relieved the house.
wife from using hand cards in making rollg
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of wool. ¢ There were a few falling mills
i® which the farmer’'s home-made flannel
was oonverted into the thick, coarse cloth,
known as falled oloth, a warm and service-
sble article.”

In later days, say twenty-five or thirty
years ago, as many can remember, the
Barbers, of Streetsville, and Fraser at
Oebourg, and a few other mills then in
eéxistonce, manufactured very common low-
priced goods, for which merchants got big
prices. Consumers now would not look
for an instant at such goods as those old
mills produced. They desire well got-up,
fashiondble styles, and they get them.

The Canadian manufacturer of woollens,
it is reasonable to conclude, would very
mueh rather use pure stock and produce
fabrios that contained no adualterant but
would give honest wear. If he has any
pride in his reputation he would prefer
thie. But he finds, year by year, demands
made apon him by competitors among the
wholesale trade, who, on their part, find a
miarket existing for cheaper goods and the
Yorkshire manufacturer ready to fill it.
Thus the pressute forces the price down,
sad genuineness is sometimes sacrificed to
appearance of cloth. This eonfirms the
statement of the American writer, of a
tendency towards shoddy goods in Can-
adisn manufactures. It is a tendency
that should be combatted ; but all the same
it is not pecaliar to Canada. All the
world over woollen men find it $he same,

Canada has a right to be proud of her
detton industry, the variety of product in
which is remarkable of late days. Twenty
years ago the good farmer’s wife bought
all her ootton in the grey, that is, un-
bleached, and it wasjthe ordinary experi-
ence of all persons who were driving
through the eountry to see these greys out
on the barns to be bleached. All this has
pasted away. The farmer's wife now pur.
ohases the best bleached cottons, and many
country women are not satisfied with the
ordinary grades. In former days all theet-
ings used were bought in 36 and 40-inch
widths and sewn together and then
bléached at home. Now the larger prepor.
tion of sheetings that we sell are first-class
bleached goods in 8/4, 9/4, 10/4, 11/4, and
12/4. As a matter of course there are still
some unbleached sheetings nsed, but not in
the wide width. It is surely a matter of
satisfaction that that so-called down-
trodden, very much abused member of our
community, the farmer, is able to purchase
a better class of goods. But somehow this
does not agree with the story that he is
poverty-stricken.  Intelligent manufac-
turers and merchants try, in both cottons
and woolens, to work up consumers to
using better goods, believing that they are
cheaper in the end. For, as they say,
common rubbish is not cheap at any
price.

THE TORONTO SHOE TRADE,

At one time Toronto-made shoos were
found almost everywhere in Canada. But
for the last eight or ten years this trade
altered its complexion. In 1884 the out-
pit of Toronto factoties was something
like twenty thousand pairs a week ; but in
1984, the woekly averago is ptobably not

over five thousand pairs. The Canadian
maanufacture of shoes is now dome in the
Province of Quebec. And it is thought
that not less than three gudrters of the
boots and shoes worn in Ontario are made
in easterm factories. Toronto is now; to a
large extent & distributing ocentre for Que-
bec.made shoes, dnd does met produce so
much foot-wear as she used to do. Raw
niaterials may be had as eheaply iw On-
tario as in Quebes. And, i fact, Toronto
leather meerchants sell a oonsiderable part
of their leather to the Provincs of Quebes.
The machinery used in Terouto factories
is as good as that weed in either Montreal
or Quebee. The ene item of difference in
the cost of produetion lies in the wages
paid to the shoemakers.

This diferende is fAr from being incon-
siderable, and whetl the Wwages paid for all
the different gtades of work be taker into
econsidétation, it i&¢ found that Toromto
operatives receive ffom 20 to 25 pet Cént.
mord than the Montreal employees. About
a yedr ago J. D. Kimg & Cv., who had wtitil
that time donfined theéir operations to
Toronto, began to make shoew it Levis,
Que. Durinig the jedr & large portion of
the shoes bedring the natne of thig firtn
bave been made in the eastern factory. Mr.
King stdtes that of the orders received
within fhe ldst fow @ays for spring goods,
three-qaattérs of them will be filled in the
Levis factory. As a result théir Toronto
employees dre wotking ofr Anything but
full time. . A sehedule of lower wages have
been offered them, with the promise held
out of steady work, but this the men
rejected. The Shoemakers’ Union remind
the emrployers 6f an agreéthent entered
into sometime dgo whereby a schedule of
wages was arranged. This schedule bhas
still a year anda half to tun, and the meh
call upon theit employers to fulfil their
part of the contraet. This they will un.
doubtedly do, o far as to pay the wages
promised, bat no dgreement has been made
or could bs made, as to the mamber of
days in & week it which the then were to
be given work, or thé namber of shoe-
makers t0 be employed. These are mat-
ters entirely dependent upon the will of
the employer, And there i4 teasonm to
think, it & Iower schedule be adopted,the
wages of an employee throaghotit the entire
year will not show any material decrease.
While it i8 4 certaitity that the aggregate
wages paid, in the event of the acceptance
of this lower scheduls, will be fat in excess
of those now earned by Toronto opera-
tives.

DEOLINE OF THE GET-RICH-QUICK
CONCERNS.

It is welcome news to pradent people,
who do not like to ske thelr neighbors mis-
led, to learn that application has been
made in Massachusetts for the appeint-
ment of & reesiver to wind up The People’s
Five-year Benefis Order; whieh is described
as by far the largest of those concerss
gperlting int that Btate. A year or two
&go it had over 16,000 members, and evety
one of these &ppears o have believed that
he could ivest $500 méney in the Order

and get buck 91,000, and intersst besides, a4
the enud of five yedes. )

Thé Imsurance Commissioner of the
State, Mr. Merrill, has long been opposed
to these deceptive and demoralizing benefit
orders. He expects a bill to be introduced

'presently into the Legislatare which will

dlose wp those now working and prevent
the formation of any more. Such prohibi-
tion when it comes will, he thinks,
exfend to the foreign companies, which
was xot trae of either the!Bennett or An.
detson bills, which were pushed in the
Massachusetts’ Legislature for elosing up
the Orders summarily. The Iron Hall
Order having become a wreck, the Order of
Tonti is the sole foreign survivor, and that
slready has its legal difficulties.

Since the publication of the last semi.
annual report of the Commissioner in July,
tegarding these orders, says the Boston cor-
respondent of the N.Y. Evening Post, there
have gone to pieces the Abraham Lincoln
Benefit Association, the American Protec-
tive League, the Catholic Crusaders of the
Holy Cross, the Knights and Ladies of
Columbia, the Order of Egis, the Order of
the Helping Hand, the Order of Safety,
and the Union Endowment; while these
others, whose names follow, are in trouble g
The Commercial Endowment Association,
the United Reserve Fund Associates, and
the People’s Five-Year Benefit Order. The
last named is far ahead of any other in
membership. By its last report it has
16,285 members, while the nearest to it
was the Order of Agis (now dead), with
9,061, and next was the American Protec-
tive Leagne (also dead), with 5,562. The
largest survivor is the Order of+ World,
with 5,648 members on June 30 last.
Nearly all the sixteen remaining orders
are small in comparison, and it is believed
that it will be utterly impossible for them
to hold their membership together, still
less to take in new members. These few
are all that is left of fifty-three orders.

It is not a year since the decline of the
craze for getting rich in a] hurry by means
of these benefit orders began to show itself.
In round numbers the membership, at the
end of 1891, was 71,000. After that came
the determined onslanght against the sys-
tem in the Legislature. It failed for the
time, owing to the tremendous pressure,
political and otherwise, which the orders
were able to exert. But the exposures
bad their effect npon the public, says the
correspondent, for the membership at the
end of last June was about 67,000. Since
the adjournment of the Legislature, and
since the clear revelation of their character
which was made, accompanied by the fall-
ing of the first few leaves, such as the
Royal Ark and the Golden Lion, the addi-
tions to membership have stopped, and as
soon as that happens the game is up. ‘It
has been admitted at the present hearing
upon the People’s Five-Year Benefit Order
that the lapses were what kept the order.
But, with old members dropping out and
no new ones coniing in, it is only a question
of ashort time before the order must close
its business. The foolish people who paid
in their money will get such part of the
small [assets as the) receivers can find to
distribute’among them, but the proportion
is sure to be small.” '
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THE LATE WILLIAM H. HOWLAND.

The death of William H. Howland remtoved
from this community a man who had filled
for many years a large place in it. Although
unbappily cut off just before he had attained
hie fiftieth year, his life had shown an extens$
asnd variety of endeavor that was remarkable.
Esrly in life the responsibilities of business
were placed upon him in connection with thé
produce basiness of his father, Sir William
Howland, and he soon discovered capsaoity for
affairs and great power of work. From that
day tothe time of his death he was neve’
withous work, public or private, municipsl’
philanthropio, religions. He wag soon popu-
lar with oity business nten, ad a youth or young
man, and after serving on the couneil of the
Toronto Board of Trade ag early as 1871 be-
osme president in 1874 and 1875. Aud of the
Dominion Board of Trade he was an aetive®
member, becoming president of that also, in
which capacity he msade, by his itersourse
with American representative men, frietds fo¥
himgelf and Canads. Mr. Howland wad con-
neoted with a great many basiness enferprides.
He was the firat president of fhe Queen City
Insurance Company on its orgamizdsion in
1871, and of the Hand-in-Hand Indurince
Company since 1873. He was aldo vice-presi-
dent of the Millers and Marrufacttirers’ and of
the Fire Insurance Exchange dinse their indep-
tioh in 1885 and 1886, respestively. For two

years he held the presidency of the Toronto |

Board of Underwriters, and was also an execu-
tive officer of the Domtinion Manufactarers’
Asesociation. In eonjuhoction with Mr. Wil
liam Gooderham, he acted ¢ a Rquidator for
the Central Bank. He was chosen for two
terms to the mayorsMy of Torounto, and his
eareer in that capacity is fresh in the mermory
of citizens. He was, at the time of his deatly,
a director of the Imperial Trusts Company,
& vios.president of the Toronts Electrio
Light Company, and of the Canada Paint
Company.

His high personal character and his gerial,
sympathetic disposition, made him sdmirers
ard friends, although hid¢ promounced radieal
views in certain directions of gocial reform
went fat beyond what more conservative men
deemned either practicable or prudent. It wad
as & friend to ihe poor, fhe sick, the girayed,
the friendless that Mr. Howland was, after
all, best known in this commuanity. In hospi-
#al and prieon, at the Mission schiool dantd the
Haven he was ever ready with words of oheer,
and many an appesl to his pocket was warmly
and instantly redponded to. He was the
foander of the Boye' Industrial School at
Mimieo, an inetituiion which will long and
worthily be associated with his name, and to
which his friends and admirers should give
their constant sympathy and help.

It would take long to reécount the channels
in which have flowed the bleswings of ehieer
and assistance that have been rendered to the
suffering by this warm-hearted mah, how pre.
maturely and most sadly lsid in his grave.
If it be said of him by some, that Me was too
indulgent towards the vicious elass, §06 lenient
with those who had deeeived drd disdppointed
himeelf and others, that he was eharitable
before he was practical, the trath remains
that he literally went about doing good, and
that the good he did lives after him.

—The annual dinner of the Tororts Board
of Trade on the 4th January next in the
pavilion, Allan Gardens, promises to be an oc-
cagion of interest, as thess dinners hatvé of
late years nsually been. We understand that
the Governor-general, 8ir Donald Smitn and
several of the Dominion ministers bave ao-
ocepted for the ocoasion.

CANADIAN PRIZE.-WINNERS.

A subsoriber in the Eastern Townships of
Quebeoc asks if we can farnish him with a full
list of the Canadian prize-winners at the
World’s Fair in Chieago. We have not seen &
complete list published anywhere. There have
been various lists of the exhibitors of dairy
products and of animals, wherein Canada
made g0 oreditable and indeed & remarkable a
record. We infer from his business that our
subsdriber wishes to see what manufacturers
won prizes. We find in our scrap book the
following prize-winners of awards. Others
have been mentioned in these pages from time
to time:

Name, Place. Article.
Shurley & Dietrich ...Galt ............... Saws.
Canada Berew Co .... Hamilton .....8crew bolts, etc.
| Halifax Shovel Co.....Halifax .......Bhovels, ete.
Se Iringham Bros .....Victoria .........Horseshoes.
-Candda Iron Co .. ..Montreal ....Iron ores.

Standerd ChemicalCo.Smith’s Fa'ls.. Apatite.
Rockland Slate Qr'y.. Rockland ...... Blate sinks, e'c.
Nicholas Chemical Co.Capelton .. ..Ferti'izers.

Walker Miniog Co..... Ottawa . ...... Graphite prod's

W. ¥. Jeffrey............Danville.. . ..Asbestos.

Johnston & Co....... Thedford ... do

Don C. Waters.........Ottawa....... Mica.

D. MoGee & Co.......Quebec .......White mica.

C. P. Wilmot & Co......0ttawa..... ... Decorat ve
minerals.

E.B.Hencoek ..., ...... 4o . .... Amber.

Quebec Government..Quebec ..

. Phosphates.

Domtnion do .Ottawa...........Asbestos.
Geological Survey.. do ..........Marbles, anl
building stones

PETROLEUM ABROAD.

—n

It is said that the Russian Government is
making an effort to put an end, by agreement,
to the world-wide competition between Ameri-
can and Russisn petrolenm. It is thought
that an arrangement oan be made by which
the supply of petroleam to the different
countries will be divided between the Ameri-
can and Russian petroleam exporters. The
following figures, given by Bradstreet's, show
the percentage of supply to the principal
ceuntriee :

——Petroleum——
American, Russian,

Supplied in 1894, per cent. per cent.
To Austria ..........0vveee .. 100
“ England .............. 69 31
“ (Germany, Belgium and
Holland ............ 90 10
¢“ Frénee ........... eeees 77 23
¢ Spain and Portugal .... 100 ..
L 171 |2 voeee 63 38
“ TUPREY vovennrivnrcnans 1 99
LU 6, 7 AN 38 62
¢ Chins...... Gessran PR 4 | 29
¢ Japan...... cerenanes vee 5 25

It is thus seen that while Austria and practi-
cally Turkey are entirely supplied by Russian
petroleum, the United States supplies Spain
and Portugal wholly, and Germany, Belgium,
and Holland almost entirely.

FLORIDA ORANGES.

The Florida orange orop has been unusually
large this year, and asg a consequence prices
are low. Good fruit is worth from $2.00 to
$2.75 per box, which price is aboat 50c. per box
lower than that of last year. Bales, however,
are not as Iarge as the low prices would war-
rant. Dealers are at a loss to ‘account for
this lack of demand, inasmuch as prices of
apples, pears, and some other green fruits are
higher than last year. The quality of the
truit is on the whole oconsidered good, al-
though there is some inferior stock on the
matket. The movement, however, is not in-
considerable. One Toronto firm last week
heedled five cars, which were, for the most

part, distribated to outside points. The same
firm recejve five oars this week which, it is
expected, will be sold more exclusively to the
city trade, as they are able to put in their
supplies for the Christmas demand at a later
day than the country retailers can do.

QUEBEC DAIRYMEN MEET.

The Dairymen’s Association of Quebec held
its twelfth annual meeting last week. St. Hy-
acinthe was the place of assembly this year,
and the attendance of farmers and dairymen
numbered nearly two hundred, the proceedings
throughout were marked by special interest.
A committee charged with the studying of the
system of payment for milk in proportion to
its richness sent in a report, which will be
printed and distributed to the various facto-
ries. The association appointed a committes
to wait on the cheese board for the purpose of
bringing about a universal system of weighing
cheese. It was resolved that the * question of
the establishment of a legal standard of the
minimum of fatty matter in milk to be used
or bought by factories manufacturing cheese
and butter be studied.”

One of the inspectors of factories, Mr. P.
MacFarlane, in reporting for the past twelve
months in the section south of the 8t. Law-
rence, spoke encouragingly of the state of the
cheese industry among the French-speaking
tarmers. He found 25 factories too many,
however, for one inspector to look after. The
success has not been so great with butter, but
this was explained by the fact that the selec-
tion of the butter for shipment had not beem
conducted with as much cure as that of
cheese. Mr. MacFarlane found that 347 tubse
of butter out of 493 inspected were of the
finest quality, and that 5,800 boxes of cheese
out of 16,851 were of the finest quality.

The North 8hore inspeotor, Mr. Saul Cote,
was not as pleased as he wished to be with
the progress of the year. He found that
many cheese-makers were negligent and did
not follow the advice of the inspectors. One
of the reasons for this was that some of the
larger manufacturers chose to compete with
the small, independent factories in the pro-
duection of inferior cheese. The gradual en-
rollment of all the factories would in the
course of time do away with this evil. The
speaker suggested that each syndicate should
place its own brand on ite prodacts. But the
most effective remedy would perhaps be to
pay all according to the guality of his pro-
duots. Let the milk be paid for according to
the richness of it, and let the cheese be divid-
ed into different classes as strictly as is wheat-

On the second day Professor Roberison gave
one of his striking lectures on the best
methods of dairy farming. Among the things
he said were these : ** When a man sells his*
grain, he loses the elements of fersility which
are in them. When he feeds his crops to pro-
duce beef and milk, he gets back at least
eighty per cent. of the elements of fertility
under the form of manaure.

«I am well informed that the land in the
Province of Quebec has been exhausted by &
poor system of farming. To restore fertility
to the soil, I see no other paying method than
the prodaction of manaure.

« Commeroial fertilizers oan not be used to
any great extent with profit. Therefore look
to the manure and take oare of it. Many
farmers attach no value to liquid manure, yet
it is richer in plant-food than the solid
manaure.”’

Prof. Robertson insisted on the necessity of
oultivating corn. On the caltivation of corn
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depended the prosperity of the dairy industry
in Quebec province.

In the course of an address on the impor-
tance of producing fertilizers and using them
advantageously, D. M. Macpherson, like the
professor, held that manure was the best and
cheapest fertilizer. He placed the ocost of
feeding a steer for six months at $60. The
meat then would be worth $68, and the manure
alone would represent a handsome profit of
$20. By praoctioing these methods he declared
that he had in the space of five years restored
fectility to an exhausted farm.

The Quebeo Government has decided to give
subsidies to the Cercles Agricoles, and as a
oonsequence there are now about four hundred
of these associations in existence, doing a great
deal to secure thoronghbred animals, perfeoted
implements, sto.

The opening of the dairy school at 8t. Hya.
cinthe deserves notice. Already 214 pupils
have passed through the 'school, and Mr. Leze,
an European authority on dairy matters, said
that the school realized the ideal of practical
teaching.

The Commissioner of Agriculture, Hon. Mr.
Beanbien, had offered a pecuniary reward to
the organizers of cheese syndicates. The
namber of syndicates increased from fourteen
to twenty-eight.

A pleasant banquet was held, at which
speeches were given by the president, the Rev.
Abbe Montmigny, Mr. J. de L. Tache, Hon.
Judge Lellier, Hon. Mr. Angers, Professor
Robertson, Mr. 8. A, Fisher, M.P.; Mr. A. W,
Grant and others.

The officers elected for the coming year are:
President, Rev. Abbe Montmigny : vice presi-
dent, Mr. 8. A. Fisher, M.P.; seo.-treas.. Mr.
E. Castel. Directors, Messrs. H. 8. Foster,
G. Dumont, J. Deroms, J. L. Lemoine, J. de
L. Tache, D. O. Bourbeau, L. T. Brodeur,
Rev. Abbe Gerin, T. C. Cartero, R Ness, P.
Veilleux, E. A. Barnard, F. Paradis, M.
Monet, I. J. A. Marsan, J. C. Chapais, A.
Chiocoine, Frs. Dion.

-8T. JOHN BOARD OF TRADE.

The Bt. John Board of Trade held its
annual meeting on December 11th. The board
has been very active during the year, and
much interest attended the presentation of the
annual report of the council. A strong recom-
mendation was made in favor of holding an
exhibition in 1894, as a resumption of the an-
nual exhibitions which it was originally pro-
posed to bold under the Exhibition Associa-
tion. Considerable correspondence had been
carried on with the Dominion Government
with the view of inoreasing the protection of
navigation in the Bay of Fundy. Through the
agitation of the board a grain elevator was

-established in the port of St. John, and an

announcement of the increased shipping facili-
ties sent to the prinocipal shipping people of the
world. The financial statement of the board
showed that the receipts for the year amounted
to $1,115.56, and thay a balance of $23.23 then
stood in the bank. During May the board
secured good quarters in the Walker buildigg,
and are at present very comfortably situated.

The address of Mr. George Robertson, the
president, was very interesting, and contained
statistics relative to the trade and ship-
ping of St. John. Mr. Robertson was perhaps
optimistioc in saying that,  taking the mer.
chants generally and Dun, Wiman & Co. a8 his
authorities, 8t. John and the province had
been praoctically free from bankruptoy daring
1898.” Bus it is encouraging to know that the
bankraptoies had at least been * below the

normal average.” The shipments of provin-
cial lamber and lime to the United States in
1892 and 1893, were of the following values :

1592 1893.
Long lamber ...... $153,495.59 $164,143.76
Short lumber...... 308,333.74 312,500.08
Piling ............ 28,823.89 41,365.71
Firewood.......... 66,925.25 59,176.85
Lime ............ 65,113.41 71,096.52

* Oar dry goods, grocery, and provision
merchants reported,” said the president,
* that while competition has been keen the
business done had been larger than in 1892.
And he was pleased to know that the prices of
some staples were lower. Reference wag
made to the West India service, which had
become most valaable to the people of 8.
Jobn. Shipments by these steamers were
ever increasing. The vessels never left the
port with a full cargo, and indeed, freight was
often left behind. The president gave some
figures relative to the industries of the oity.
The official records showed these to stand as
follows :—

Industries in St. John...,.... 601
Namber of employes ........ 8,672
Amount paid out in wages

anooally .................. $1,200,000
Capital invested ............ 3,200.000
Working capital ............ 1,000,000
Value ot finished produots.... 4,500,000

The ship-building industry then received
attention. Mr. Robertson said that the only
hope 8t. John had of ever again being able to
make the old boast that her ships were found
in every port, was by building or buying a fleet
of iron vessels. He called upon the board to
look into this matter.

The officers chosen for the year are as fol-
lows :—President, W. Frank Hatheway ; vice-
president, W. 8. Fisher.

Members of Council. —John Sealy, T. 8.
Simms, R. Cruikshank, W. M. Jarvis, W. H.
Thorne, G. Wetmore Merritt, John White, C.
A. Everett, John MoMillan, Geo. Roberteon.

Board of Arbitrators.-—Robert Cruikshank,
W. 8. Fisher, J. MoMillan, 8. Schofield, James
F. Robertson and Charles A. Everett.

DOMINION COMMERCIAL TRAVEL-
LERS’ ASSOCIATION.

1f there is any body of men disposed to as
sert their right to free discussion it is com-
mercial travellers. Especially is this the case
on such ocoasions as their annual meeting]
And certainly no matters of dispute what-
ever are more likely to provoke animated
argument among them, than the claims
and virtues, the defects and alleged motives
of rival candidates for office. For a long time
past the Montreal papers have contained let
ters, interviews and paragraphs upon the
much debated question who shoald be presi-
dent of the Dominion Travellers’ Association
for the coming term. Mr. L. A. Wileon was
the presidential candidate of a section of the
members, and the means taken to promote or
defeat his eleotion oreated much heated feel-
ing. It was freely predicted that a storm
would break at the annual meeting on Sat-
urday night last, and a storm shere certainly
was,

A treasurer was elected by aocclamation
in the person of Mr. Charles Gurd, but for the
directors and for the president a vote was
taken, resulting in the oastingof 1,648 votes,
but of these fifteen were declared void. The
fellowing is the result of the voting :

PRESIDENT. '
D.Wateon .......ccvveeenns [P . 1,085

Majority for Watson.....ceeacsencses 556

VICE-PRESIDENT.

William MoNally .................... 826
Alfred Elliott ............... ceesenane 725

Majority for McNally .............. 101

DIRECTORS.

T.L. Paton....ovieeeeeeenennnnnnnn. 1,041
John Hughes ...............c.vue.... 944
E.D.Marceat......ocovvenvennn vivnnn 748
George H. Bishop o T44
James L. Gardner 644
8. W. EWing.oooveeernnneninnnncnnnn 650
F. 8. Foster..... . 647
W. Gosling ..... . 374
I. Friedman ..... teeseane teesetanns . 360

The first five members are therefore elected
direotors to aot with the members, the board
elected last year, Messrs. D. Watson, James
Armstrong. Max Murdock, F. X, D. de Grand.
pre and M. E. Davis.

Mr. George L. Cains, the retiring president,
took the chair at 8.10 o’clock, and rose to
speak to the annual report. He oconsidered
the report a good one in face of the very hard
financial year ; the largest surplus on record,
with the exception of one year, in the aseocia-
tion’s history was carried over. They had to
mourn the death of a large number of mem-
bers. The benefit funds had been called on to
a limited extent.

The report pointed out that the increase of
members was not so large as in former years,
and this was attributed to the stringent
rales enforced by the railways . The financial
statement shows that the total income for the
year is $30,326.08, and the expenditure, inclad-
ing ineurance indemnity, $17,804.04, leaving a
net gain of $12,370.33 carried to capital ao-
count, which now reaches $129,999.02. While
the number of new members admitted dar-
ing the year is 46 short of last year, a fewer
number of old members have dropped out,
leaving & net gain of 44, making the present
membership 2,394. In regard to the policies
issued by the London Guarantee and Acci-
dent Company, all claims for weekly in-
demnity were reported paid and one claim for
$5,000 was settled in full. The Mutual Bene-
fit Booiety in connection with the association
continued in a prosperous condition.

The financial statement of Mr. Fred. Birks,
treasurer, audited by Meesrs. Riddell and
Common, showed total assets of $129,999.02,
made up of, cash, $5,031.10; investments,
$122,770; accrued interest, $997.92, furniture,
$1,200.

The adoption of the report was moved by
Mr. Hutohison, but Mr. W. Callahan moved,
in amendment, that it be laid on the table for
discussion. The amendment was declared car-
ried. Immediately after, Mr. Greet, seconded
by Mr. Cote, moved that the report be adopted,
and the chair accepted this motion. Talk and
uproar ensued. Mr. Woods proceeded to pick
holes in the report, and his criticisms were
replied to by the chairman and Mr. Birks and
the seoretary, Mr. Wadsworth. After a long
and heated disoussion Mr. Galbraithjrose and
moved that the report be not adopted, but that
in the opinion of this meeting the president
and other members of the society had been
guilty of conduct subversive of its best inter-
ests and lowering to the dignity of the office of
president. Amid a pandemonium of shouts
Mr. Galbraith announced his intention of
standing there #ill 2 o’clock, or he would have
his rights. After remarks by Mr. Callahan
and Mr. John Rodgers, the president appealed
to the meeting to stand by the chair, whereon
a semblance of order was reached and the
adoption of the report confirmed.

When the president declared his willingness
to answer any questions Mr. Galbraith got
another innings and proceeded tofire questions
1stly, 2ndly and 3rdly at Mr. Cains.
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Mr. Watson was then called to the obair,
and expressed his thanks for the honor done
him, and promised to do his best as president
for the honor and success of the association.
Mr. McNally and Mr. Gurd also thanked the
members for the support they received.

CALENDARS FOR 1894.

A few weeks ago we inserted an extra page
showing our designs for illustrated calendars
for 1894. No sooner had they reached our
subscribers than orders began to come in, and
they have continued to do so ever since. We
are favored with letters from some who
otdered them expressing their satisfaotion
and duplicating their orders. It is not too
late even now to order calendars and have
them ready for customers at Christmas. If
any subscriber wishes to see epecimens of
these calendars we shall be happy to send
samples on application, and those orders com-
ing in at once will receive prompt attention.

FOR THE DRY GOODS TRADE.
Most Toronto wholesale houses have now
finished stock-taking. The actual trade being
done is a sorting business in holiday goods,
while preparations for the spring trade are in
progress.

The prices of kid gloves have advanced, and
purchases must be made at figures from 50c.
to $1 per dozen higher than was previously
asked.

Mastard colored gloves are fashionable in
London ; they are stitched with black. Light
gloves stitched with white and pale-pink are
worn with evening ,toilettes.

A unique arrangement of electric lights has
been put into the dry goods department of the
Hudson’s Bay stores in Winnipeg as a Satur-
day night attraction. It consists of a maulti-
tude of cclored lights grouped thickly on a
pillar, flashing and fading from one tint into
another mechanically and at intervals.

A Manchester dry goods report, under date
of December 1st, says: In most departments
trade has dragged. The losses incarred by
the coal stoppage cannot be made up by any
inorease of trade this year, and merchants are
hoping for a better time after Christmas.
The Australian orders to hand lately have
been rather poor. Importers in the Antipodes
are not getting such eaév oredits, and are act-
ing with greater caution. Orders for goods
used in American® account are not up to the
average. :

The Berlin correspondent of the Dry Goods
Economist writes:—* Hopsacking is in the
lead, and novelties and variations of it in
tweed, cheviot, serge, diagonal, etc., are being
brought out, every possible material and
style which is suitable, being taxed for the
purpose of furnishing members to the now
vast family of hopsaking. If this favour for
hopsacking continues it will acqnire the right
to be called the fin du siecle dress material.”

Y

HOW TO DETECT FAULTS IN
FABRICS.

In talking over the prospects of the spring
dry goods trade with merchants, we have found
many of the opinion that plain staple goods
are going to be most in demand. This, to a
large extent, is the result of hard times. The
retail trads, however, will not deplore the ab-
gence of novelties, for they are especially to
the small retailer often the cause of much Joss,

In bhandling plain fabrics, however, much care
should be taken in examining them. For a
fault in a plain fabric will show much more
conspicnously than in a fancy piece of goods.
The attractiveness of the plain goods consists
largely in the evenness of the threads compos-
ing them, the regularity with which these
threads fill their proper position in the
fabric, and the perfection of dye and finish
with which they are prepared for the trade.

Thus the following hints concerning the
detection of faults in fabrics, as given by the
Dry Goods Economist are most valuable. In
examining & piece of plain goods the first
thing to determine is whether the finish is
perfect. This finish depends on the character
of the goods, and the finish which brings out
best the particular feature of the goods is the
one that is only perfect. Next the dye should
be examined. See that the shade is right to
pattern, and if this is correct, then see that
the dye will stand the amount of wear that is
required of the fabric. If the fabrio is loaded
it is not well dyed. 4

See that the dye will not soil. Take a clean
piece of muslin, wet it and rub it over & part
of the fabrio. If the muslin is stained, be
gure the dye is too loose and your lady pur-
chaser will complain to you that the last dress
length she bought caused her to be continu-
ally washing her hands and changing her
collar.

Then feel the fabric and see that it has got
the proper touch; is either hard, soft, or
springy, as required of the fabric. See that
the quality is all right by examining the
madterial constitating the fabric, and ascertain-
ing that they are the required pamber of
picks to the square inch.

Next see that it is evenly woven, by holding
it in single lengths bstween you and the
light. If the filling threads and the warp
threads are pretty evenly distributed you may
be sure the fabric will wear well, but if it is
uneven and there is a thick place and then a
thin place, yoa will fiad trouble, for it cannot
wear well unless the threads are evealy dis-
tributed.

If the goods are perfect in all these particu-
lara nobody can with justice complain. All
will admit the perfection of the workmanship,
and the wearer will find she has bought a
piece of goods that will give her satisfaction.

FOR GROCERS AND PROVISION
DEALERS.

The Digby, N.8., haddock fleet this year
consiats of nineteen schooners. Two hundred
and thirty fishermen are employed in the in-
dustry there.

Eggs are being shipped in oconsiderable
quantities from the London district to Van-
couver, B.C. :

Advices received bere, understood to come
via Europe, report that official estimate of
Brazilian growing coffee crop per Jornaldo-
Commercio, are placed at 7,750,000 bags.

A new tea firm, under the style of the East
India Tea Co., have begun business in Van-
couver, B.C. i

The Port of Spain, Trinidad, Commercial
Review, under date of November 15th, says:
« Fresh Unadella cheese have sold at 17c. per
Ib. in abeence of Canadian.”

Fresh haddock are reported scarpe at Digby,
N.S., at present, and are bringing 12 cents.
A fortnight ago only 7 cents was offered.

AN agitation’fis now being made’in Olds,
N. W.T., with a view to starting 'a ‘cheese
factory.

Exports of dried apples from the United
States from January 1st to October 31s§,
were only 4,673,662 pounds, against 14,118,262
pounds during the corresponding period last
year.

Advices from primal points regarding the
position of cloves appear to ba very strong.
In Zanzibar the crop originally supposed to
indicate about 150,000 bales is now estimated
at only 70,000 to 80,000 bales, and at Bombay
the Parsee merchants are said to be investing
treely and of late paying equal to 7}o. laid
down here.—N.Y. Commercial Bulletin.

The aunual meeting of the Ontario Cream-
ery Association will open in Belleville on the
10th of January. Addresses will be given
by Hon. John Dryden, Minister of Agricul-
ture; Prof. Robertson, Prof. Dean, Prof.
Shu!t, Dominion analyst ; A. Ayer,iJohn Boyd,
of Chiocago, and other leading dairymen.

Cable advices state that the new crop of
olives has been gathered and that, while the
crop is fully up to the average in volume, there
is likely to be a shortage of large-sized fruit
adapted to the high-class trade.

The farmers of Glengarry county are evi-
dently aware of the advantages of winter
dairying, as several butter factories are being
run this winter in that section. The Martin-
town factory is manufacturing 26,000 lbs. of
milk weekly into butter.

Word comes from Prince Edward Island
that the island produce has, for the past few
days, been readily bought up, mostly by upper
province purchasers for immediate shipment
before communication with the mainland
ceases. ¢

The Great West: Stockyards Dressed Meat
and Packing Company is the rather extensive
name of a company which has begun opera-
tions midway between the ocities of Vancouver
and New Westminster, B.C. The company
at present confines itself to supplying a num-
ber of the butcher shops of the two cities, bat
in the near future expects to put up various
lines of canned meats and go extensively into
pork packing, curing and smoking.

There is now every prospect that the orange
crop of California for the present season will
far exceed that of any former year. The crop
is masuring well. The first samples have al-
ready appeared in the market.— N.Y. Shipping
and Commercial List.

The United States consul at Edinbargh in
his report, speaking of cheese, says : The prin-
cipal feature in this market has been the total
collapse of the demand for medium and low
grades of American cheese. This has resulted,
directly or indirectly, from the prosecution
against retailers for selling * filled,” or adul-
terated cheese, without informing the par-
chaser that it was a mixture. For that reison
the medium grades, even when guaranteed to
be genuine, have been looked upon with sach
suspicion &8s to make them practically ansale-
able, and the owners have sustained heavy
losses. The quality of shipments from the
United States has been well maintained, but
it is excelled by the best products from Cana-
dian factories, especially in keeping quality.

SHOE AND LEATHER NOTES.

Says the St. John Sun :—* It is noted that
generally higher prices are quoted for sheep-
skins in Montreal and Toronto than in St.
John. A dealer informs the Sun that the
difference is due to the fact that the skins
sold up there generally tarn off two or three
pounds more of wool.”
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The Co-operative Assembly of Working
Bhoemakers, Montreal, in connection with the
Enights of Labor, have passed resolutions re-
tasing to work more than ten hours a day.

Toronto leather merchants say that the
country jobbing trade is extremely quiet, but
that during the week increased enquiries for
sole have been received from eastern manu.
facturers. All agree that black leathers are
slow of sale.

As a result of the World’s Fair a Chicago
firm received an order for sheepskins from
Paris. It is a long distance to come for
sheepsking, but the faot that a second order
has been received, and for 20,000 skins, would

_ indiocate that the experiment has proven a

8uccess.

Advices from England show some anticipa-
tion of recovery from the prolonged dulness in
the leather trade. Values, as yet, however,
have shown no improvement.

~Cold and wintry weather, with heavy falls
of snow, have increased the demand for rub-
bers and warm lined goods. The jobbing
houses are very busy filling their orders,
which extend to all kinds of goods.

Laced boots have been gaining in favor for
the last three winters. This season the out.
door boot par excellence is made of calfskin,
says the Boston Post. They are made with
narrow, square toes, and the patent leather
tips still hold their own, wing tips being the
favorite. For skating the calfskin boot is
laced up the front; the sole is of medium
thickness, with the low heels known as the
“ Common Sense.” French heels will not be
worn by women of good taste.

INSURANCE MATTERS.
Application will be made says the St.
Thomas Journal, to incorporate the Northera
Life Insurance Company of Canada, with
head office at London.

Walkerville has purchased a fine new fire
engine, weighing 6,500 pounds. * With plenty
of firewater "’ says an exchange, * the town is
well protected.”

J. R. Grant has been appointed oashier of
the Federal Life Assurance Company for
Manitoba and the North-West Territories.

Victoria's fire loss has 8o far totalled this
year the very modest sum of $17,000.

The People’'s Life Insurance Company has
added to its board of directors, Rufus 8. Hud-
son, saperintendent of the Canada Permanent
Loan Company, and Walter H. Perran, mana.-
ger of the Wilkinson Plough Company.

J. D. Campbell, former manager of the
Commeroial Bank, at Carberry, has been ap-
pointed general agent for the Mutual Reserve
Fund Life Assoociation, for South Dakota, with
headquarters at Sionx Falls.—Winnipeg Pree
Press.

The Truro Board of Trade, by resolation,
have appointed & committee, consisting of
William Cummings, R. F. Black, Dr. D. H.
Muir, C. M. Blanchard, T. G. McMallen and
G. A. Hall, to gather information and statis-
tios on fire insurance, there recently have
been a raise in rates there, and prooeed to
Halifax, to interview the underwriters, and
see if better rates ocould not be secured for
Truro.—Halifax Chronicle.

We learn from the Woodstock Sentinel-
Review that about 300 of those holding fire
policies in the North Dumfries and South
Waterloo Fire Insurance Company have de-
cided to withdraw from the company and

form one of their own. David Goldie was
elected chairman and John Black, secretary.
Messrs. David Goldie, William Oliver and
William Wilkinson were appointed trustees.
Some 95 men, whose policies will aggregate
$385,000, will withdraw on December 30th at
noon.

The 8t. Paul Pioncer Press says that the
general and special agents of the Equitable
Life Insurance Company, of New York, in
Minnesota, North and South Dakota sand
Manitoba are at the Windsor, St. Paul. A
dozen gentlemen were present, including G.
F. Brophy, of Winnipeg; F. R. Sherman, 8t.
Paul, and agents from Fargo, Deadwood,
Grand Forks, Mitchell and Austin.

Geo. E. Robbins, who represents at St. Paul
the Great Northern Insurance Company, of
Winnipeg, heas gone to Winnipeg, says the
Pioneer Press, to endeavor to induce his com-
pany to come into the United States.

Mr. D. R. Jack, general agent of the North
British and of the Manchester at 8t. John,
writes: ‘ Business with us has been fairly
good. New Brunswiok, generally, had a most
severs experience a8 regards fire losses during
the earlier half year, but the present half year,
it it is not too soon to judge, appears to be
slightly better.”

We are told that an order has been taken by
the Brussels Steam Fire Engine Works for
one of their standard size improved new style
chemiosl fire engines from the town of Spring.
hill, N. 8., whose handeome Presbyterian
church was barned the other day. Mr. Ron-
ald adds that he has sold his World’s Fair
first prize fire steamer to Regina, N.W.T., but
finds cars so scarce that he has been nnable to
get it gent on.

The office of the Manchester Fire Insurance
Company has been removed from No. 16
Wellington street east, in this city,to No. 3, on
the opposite side of the same thoroughfare.
Mr. Boomer niay now be congratulated on
having adequate room for his staff, which he
bad not in his former quarters. )

ADDITIONAL SUMMARY.

In 1883, Sutherland Bros. suoceeded their
father, who had just failed, as a general store-
keeper at Newmarket. In Aungust, 1887, they
found that they had lost money and compro-
mised with oteditors as 60 per cent. In 1891
they were again compelled to assign. This
time their oreditors were more liberal, and ac-
cepted 40 per cent. To-day they occupy a
similar position, but should nof expeot a con-
tinuance of past favors. Unsecured oreditors
need not expect much out of this estate.

Ar Colborne, we find W. W. Knapp, a dealer
in cheese and produoce, in financial difficulties.
Not content with what cheese he could make
himself, he has been buying from the makers,
to whom he owes & good deal A meeting of
creditors is ocalled for the 29th inss. In the

. meantime, Mr. Knapp, not $o be caught nap-

ping, has left for parts unknown.

Wu. Cavereey, harnessmaker, of Whitby,
has made & living for years, but now, owing to
hard times, finds himseelf unable to meet
maturing obligations and has called a meeting
of his creditors, to be held next week.

WE have already announced the suspension
of Ellis & Keighley, dealers in spices, ooffees,
etq, Now we hear of their assignment to E.
R. C. Clarkson. At a meeting of creditors,
held on Wednesday, they offered 25 per cent.
cash. This not being satisfaotory a thorough
investigation will be made into their affairs.
——A few years ago the Perfection Hoop and

Veneer Company commenced operations in
Eugenia under the management of one Ben-
nett, A short time ago they moved to this
eity and endeavored to form a joint stock com.
pany. Failing in this they now assign.

It is pretty well known by this time that
Quebec city is to have a oarnival this winter,
and a pictureaqme ocity it is for such a scene.
The officers of the Winter Carnival Commit-
tee had a meeting last week with some rail-
way representatives who decided that they
would give single fares to Quebec from points
as far west as Toronto and as far east as Hali.
fax. Tickets will be good to leave Toronto on
the 26th and 27th January, and retarnon the
5th and 7th February. The carnival is to be-
gin on the 29th January, a curlers’ bonspeil
being the first thing on the official programmae.
Dafferin Terrace heights !land toboggan slide
will beillaminated, so will Montmorenci Falls.
A sham fight on snow-shoes is a feature, while
‘skating, hockey, and various other races are
promised. Saturday, 3rd February,is to be
the last day.

AUSTRALIAN BUTTER IN BRITISH

COLUMBIA.

Efforts are being made to introduce Aus-
tralian-made butter into British Columbisa.
The trade for the most part would be neces-
sarily confined to the months of December,
January, and February, Australia’s sammer
and Canada’s winter. To prove that trade is
practicable exporters furnieh the following
estimate : First cost value of butter, 16 cents ;
duty, 4 cents; freight, with refrigerator ad-
vantage, 4 cents ; commission, 2 cents; other
oharges, wharfage, stamps, etc., 2§ eents—
total, 28§ cents. The Vancouver World of Deoc.
6th quotes the price of butter at 80 to 350. per
Ib. on the retail market.

ANSWERS TO ENQUIRERS.

C. H.—In October, or thereabout. Have
not heard trom Mr. Troop, except through a
marked paper, or seen him since his visit to
Australia. He is atated to have gone to the
southern continent in the interests of the Do-
minion Government and the Canadian Paocifie
Railway. .

One of the principal exports from Canada $o
Australia, Mr. Troop says, will be lamber for
building purposes, but there is also a large
market for agricultural implements, machin-
ery, hardware, fish, slate, cement, boots and
shoes, apples, furs and furniture, which counld
be sent with profit from Canada.

Warrine Susscriser, St. Catharines.—The
sabject was ocertainly treated some weeks ago
under the heading, * The Situation,” which,
however, you say you * don’t read regularly.”
If you don’t, the loss is yours. Read The
Bituation this week, and then say whether
you have changed your mind. Youn will find
something about insolvency there, too.

BOOKS AND PAMPHLETS RECEIVED.

A Practical Pran or Banxine axp CURREN-
cY.—A paper read at a meeting of the Ameri-
can Bankers’ Association at Chioago, 18th
Ovctober, 1893, by George A. Bautler, president
of the National Tradesmen’s Bank, New
Haven, Conn. Printed by the Euvening Post,
New York. We have already guoted from
this paper. [Bee Monerary Times 27th Oocto-
ber, page 511.]

Tae PaeriapereHIA REcoRD ALMaNAC.— A
very convenient 100-page compend of informa.
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tion about the United States Government |
officials and foreign representatives, Pennsyl-
vania politicians, New Jersey votes, turf and
aqnatic events, base.ball and cricket news.

PATENT RECORD.

The following list of United Btates pateris
granted to Canadian inventors, November 28,
1808, is peported for THr Moxmprary TiMEs:—

Daniel J. McDougall, Dewney, Canada,
potato-digger.

Thomas Renick, Miami, Canada, car-coup-
ling. .

John G. Smith, Montresal, Que., stop-aock.

Henry Vachomn, Golden, Canads, shoe-
fastening.

Total issue for the week, including patents-
designs, trade-marke, and reissue, numbers
559.

CLEARING-HOUSE RETURRS.

The following are the figures of the Cana- |

dian olearing-houses for the week ended withj:

Thursday last, compared with thase of the
previous week :—

Qlearir gs. Balpnees.

h Dee. %ob

Dec. iMth. . .

Montreal ........ .. $% 9,981,303 812,764,244
Toronto .ecoceseesas 5,946,657 6,666,732
Halifax ............ 1,079,281 1,295,147
Hamilton ......cc00  ceeenenn 977,841
Total clearings.. .......... $21,708,964

Aggregate balances this week, $........;
last week, $2,820,455.

WINNIPEG CLEARING.HOUSE.
The transactions at the Winnipeg Clearing
House for the week ended 9th December are’
represented by the following totals :—

cee....$1,549,268
267,640

Clearings for week.........
Balances “

................

—Dividend has been declared by the follow-
ing banks and loan companies at the anusl’
rates stated :—

Western Cansda Loan Co....... 10 per cent.
Union Lean and Savings........ 8 LA
Imperial Loan and Investment .. 7 “
London and Ontario Lean ...... 7
British Mortgage Loan.......... 7 o
‘Central Loan .............. peee 6 M
Eastern Townships Bank........ 7 o
arrespondence.

TOWN OF PARRY S8OUND.

Editor MoxgTARY Trves :

S1r,—I nofice in yoar issue of 18t Decem.
ber, an extract from the Ingersoll Chronicle,
relating to the subject of high taxes in three
or four villagesiin the Provinse of Oatario, in
which we are made to enjoy (?) the distinetion
of having the highest rate of taxation im-
posed in any municipality this year.

Having the added weight, due 40.iss appear-
anoce in the columns of your journal, end the
benefit of ite larger aircnlation, it will, no
doubt, arrest the attention of many that
otherwise wvould neyer have aeen it.

Permit me to say, a8 Olerk of sthe Town,
that the rase as straok, and in sourse ©f col-
lection thia year, is 80% mills, and that is ie
more than possi asgessmaent, &8 0om-
pared with other towns, is on a much lower

basis.
. W. L. Harenr,
Clerk, Town of Parry Sound.
5th Dacember, 1893. ' '

FIRE LOSSES FOR ELEVEN MONTHS.

The fire loss of 1893 thus far is frightfal.
The loss by fire in November, in the United

States, as reported by the New York Commer- |
cial Bulletin, was less than in that month of
11892 or 1891, bat the losses for eleven months

aggregate far more than either of those years.

] The opinion is expressed that fire losses in

1893, on this continent, will exceed any year
since 1871, the year of the great Chiocago fire.
The following table shows losses by months for
three years ¢

1691, 1802, 1898.
January ...$11,230,000 $12,564,900 $17,958,400
February 9,226,500 11,914,000 9,919,900
March .. 12,540,750 10,648,600 16,662,850
April.... 11,309,000 11,559,800 14,669,900
May .... 16,660,395 9,485,000 40,427,100
June .... 8,587,626 9.265,560 16,344,850
July...... 9,602,200 11,530,000 12,118,700
August 9,055,100 10,145,300 18,222,700
Septembr 10,658,200 7,879,800 10,508,700
October.. 18,248,300 18,849,200 11,014,700
Nov...... 14,786,160 12,008,760 11,498,000

Total.. $124,180,650 $120,350,250 $144,340,400

COLLAPSE OF A OOOFPERATIVE
SOCIETY.

Tn March, 1892, a
organized, chiefly out of the employes of the
dock-yard, under the name of the Hualifax
Mutnal Co-operative Society. At first there
was about fifty members, which inoreased at

the end of the first year to seventy. They]
on ° b y A or bribed with flattery. Men of intellectual

opened a store at the corner of Gerrish and
Lockman streets, but dissatisfaction arose, the
members began to distrust the management,
and fioally it was determined last May to

close up the business. At this time th(; i
of |

committee of managemsent consisted
8. Case, T. McKonkey, Fred Waxrner, Thomas
Peckham, W. Tout, Ribert Walker, 8. Gib-

| bon, 4. Rudge, with T. Wells gating as seore-

tary. Messrs. Bauld, Gibsen & Co., through
their eolicitors, Henry & Harria, sued nine of
the members of the sosiesy #nd recovered
judgment, and some wegks ago the sheriff
made a levy on the private goods of the mem-
bers of the associadion. They placed the
affairs of the mociesy in ihe hands of their
golicitor, J. T. Bulmer, with instructions to
wind mp the company, and make & call among
shg meembers sufficient so0 pay off adl the
ebts.

NOVEL FLOUR STORAGE.

A novel scheme hag been hit upon for vir- |
toally prolonging the lake shipping season for

the Duluth flour mills by seweral months. A

| whaleback, as the new ocigar-shaped iron
{steamers arve ocalled, is being tied up be-
| side each mill at the head of the lakes, and the
.| additional
{| amounting in all to about 300,000 barrels, will

storage ocapacity thus secured,

be utilized in February and March to hold 4he
product of the mills and avoid paying rail
freight, saving some 20 cents on every barrel.
It is expeoted that if the experiment is suo-
cessful, veseele may be used every year %o thus
store the flour.— Winnipeg Free Press.

MONICIPAT, MATTERS.

Once & year, by virtue of the prerogative en-
joyed by the press, we have vested in us three
ewset privileges, viz.: lst, That of adwising
the great and independent electorate to guard
its imteresats by placing fit and proper persons
to represent it at the munioipal counoil board.
9nd, That of expressing, publicly, ear gpinion
of the fitness or unfitness of oertain officers or
candidates for publio favors; and, 3rd, That
of incamrring the -eternal -enmity of those
of our patrons who differ from us in our
estimate of themselves or their pet candi-
dates. Nor doot we Mmi :h 00::-
ponding smonnt of sup) reyp thoee ]
coincide with our views, to make up ‘for the
loss of patronage. Membess of the press who

enjoy the distinotion of ocoupying the editorial | only

chadr are & muoh-sbused and unpopalar bady,
and mnst be prepared to submit to the arro-

gant wilification and anfeir, spitefal and

rejudioed obloguy of a disappointed, hyper-
gonlsitive, rillil:lral and disgrnntlod udo-
demagogues and _warshippera. We are,

co-operative society was’

however, pretty well used to it, and if we
further offend in this editorial we will en-
deavor $0 bear, with Spartan fortitude, the
odiuwm of the intolerant aud the ingratitude of
those whom we may benefit.

The elections are within sight, and we would
impress upon the electors, with an emphasis
that cannot be mistaken, that their influence
maust be used in the right direction if we are
to have a body of municipal governors upon
whom we can depend with certainty to dis-
charge the all-important funoctions inoident to
the high offices with which they are intrusted.
The election of a council in a town like Petro-
%ia is no lighé matter, though unfortunately it
has been made one within the last few years.
No interest has apparently been taken in
the choice of representasives of late, but
the time has come when those who have
any stake in the town wmust exert them-
sdlves 10 elect a higher standard of men
4o il these important offices. The men who
have been the guardians of our affairs for the
past few years are mostly honorable and well-
meaning men, but the majority of them lack
the experience, educasion and other qualifioa-
tions that are 8o necessary to the proper falfil-
ment of the onerous duties entrusted o them.

| We want men who will neither make errors in
| the asaessment, nor frame and pass illegal by-
|laws to ocover their mistakes.

Men whose
judgment will not be warped and their pledges
annulled by the presence of a deputatfon of
women. Men who will have individuslity and
firmness of purpose. Men capable of dealing
with any question with which they may be con-
fronted. Men. of sound judgment and fearless
aoction. Men who will not be biased by party

stamina. Men ocompetent to read, understand
and rightly interpret the municipal law. Man
whose one aim and object is the proper admin-
istration of the town affairs, in every sense,
and men who will prosecute that object re-
gardless of the whinings of pessimists or the
digtatorial olamor of optimists- Thase xen
we have in abundance, and if the electozshe
will arge upon $hem the nscessity of allowang
their names tp be placed in nomination wme
shall have a municipal council second to none
in Canada’s broad dominions. We have long
enough been under the dominance of bigots,
cranks, men who have lost their usefulpeas
it they ever had any) and ignoramuses.
he few good men we have had in
the Counoil of late years have been outvoted by
men whom nature never intended shom}d be
exalted to the position in which an indifferent
electorate has placed them. The electora
made a grave error when they rejected the

| wisdom, experience and administrative powers

of a Charles Jenkine, when that gentleman
ran for the reeveship twn years ago. Had
Mr. Jenkins beer: elected it would have been
the thin edge of the wedge of a higher calibre
of municipal officers and the wmistakes and
bungles that have since occurred could not
have been made. It is high time that this
maunicipality emerged from its sleepy indiffer-
ence and placed men in office who will dis-
charge ¢heir duties with oredit to themaslawes
and honor and profit to she fown.—Petrolia
Advertiser. :

—Whalasale man in Montreal point 40 the
increasing gamcellagion of orders as evidence
of considerable depression of trade. A repre-
sentative of a leading city house, speaking of
this eubject to a Star reporter to-day, said:
«It is almost incredible the number of sub-
terfuges resorted to by retailers as exounses for
reporning geode they have ordered. Among
¢the reasons aleged for such cancellation ave
that goods are not according to sample, that
the weather has changed, and that the weight
is short. But the real reason is *hard
times.”"—Montreal Star.

—There has been quite recently published
by the Boston Herald the results of an investi-
gation into industrial conditions .in that city.
It is shown that there arein Boston 38,390 peo-
ple out of wark. The percaptage of nnemployed
in various orafts averages 37 per cent.; in some
trades it rune as high as 60.83, and even 90
per cent.. At shis ¢ime laat year there were
5,000 carpenters in Boston: now there are
8,600, and 1,000 of these are out of work.
The Y. M. C. A. employment bureau had 450
applicants for situations, and could only find
places for 15. If such is the case in staid,

prosperous and well-governed Boston, how

geeat must be the deatitution in other cities

among our neighbors.

[f—
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ESTABLISHED 1809

Paid-up Capital - $3.345,833
Assats at 31st Dec,, 1892, $54,004,298

REVENUE 1882,

Fire Department .. .. $7,815,606
Life Department .. .. 5,929,185

Total Revenue, .. 313,744,791

OANADIAN INVESTMENTS, $6,165,356

AGBNTS IN TORONTO

R. N. GOOCH H. W, EVANS
F. H. GOOCH

THOMAS DAVIDSON, Man. Director,

MONTRHAL.

ACCUNDLATION POLICY

OF THE

NEW YORK LIFE

Policy with no Restrictions Whataver,

AND

BUT A SINGLE CONDITION,
NAMELY,

THE PAYMENT OF PREMIUMS.
DAVID BURKE,

General Manager for Canada.

FOUNDED A.D.

SUN =
INSURANGCE FI R E
OFFICE
[ ]
HEAD OFFICE

Threadneedle Street, London, Eng,

Tr ta Fire busi only, and is the oldest
purely fire office in the world. Surplus over capital
and all liabilities exceeds $7,000,000.

CANADIAN BRANCH,
15 Wetington Street East,

TORONTO, ONT.

Manager.
Inspector.

H. M. BLAOKBURN, . .
W. ROWLAND, ..

This Company commenced business in Canada oy
depositing $300,000 with the Doicimion Govern-
ment for security of Cansdian Polisy-holders.

ESTABLISHED 15833,

Head Office for Canada, - MONTREAL.,
Tota/ Assurance over $109,200,000

Total Invested Funds........... ......... 838,000,000
Bonus Distributed ............... < ereennns 27,500 000
Annual Income ......... 5,000,000
Total Assurance in Canada............ 14,000,400

Total Investments in Canada......... 8,125,.00
WORLD-WIDE POLICIES

Thirteen months for revival of lapsed policies with
out medical certificate of five years' existence.

Loans advanced on Mortgages and Debentures

purchased.
W. M. RAMSAY, Manager.
CHAS. HUNTER, Supt. of Agencies.

Liverpool & London & Globe InsuranceCo.

Invested Fands .........eceissrnn. $88,814.854
Investments in Oanada..........ccoeense 900,000

Head Office, Canada Branch, Montreal,

DIRECTORS.—Hon. H. Btarnes, Chairman; Ra-
mond J. Barbeaun,Esq. Wentworth J. Buchanan, Hsq.
Risks acoepted at Lowest Current Rates. Dweliing
Houses & Farm Property Insured on Special Terms
JOB. B. REED, Toronto Agent, %0 Wellington 8t. B
6. ¥, 0. SMITH, Chief Agent for Dom., Montreal

LONDON &

NSURANCE COMPANY.

ALFR¢D WRIGHT,
Mgr. for Ontario, Manitota and the North-West.
MARTER & YORK, Agents, Toronto.
TELEPHONE 60J.

The IMPERIAL INSURANCE c0., Ltd.
“FIRE.”
Establishea Eondon 1803.

Subscribed Oapital ........ ...... «rcenns 86 000,000
Total Invested Funds, over......... 89 000,000
Agencies in all the principal towne in the I'ominion

Canadian Branch Office :
Company’s Building, 107 Bs. James 8t.,, MONTREAL.

E. D. LACY,
Resident Manager for Canada.

UNION ASSURANCE SOCIETY

OF LONDON, ENGLAND,

Ingtituted

IN THR LN
‘lg“ ST, 8

T, L. MORRISEY, Resident Manager,
55 Bt. Francois Xavier st., Montreal.

THE “GORE" FIRE INS, CO.

Head Office, - GALT.

Oash Assets o . e oo 8151,837
Total Assets ., . e 341,383
Both Cash and Mutual Plans, During 1891 and
1893 refunded 20%0f al members’ premiums,

PRESIDANT, - - Hon, JANMKN YOUNG,
Vioe-PRRESIDENT, - - A, WARNOOK, Haq,

OusenAnne

A. D,

R. B. BTRONG Manager Galé,

N orth American

Life Assurance
Company ?

It is a contract which may be secured by the
payment of 15 or 20 annual premiums, and
should death occur within the period selected,
the full face of the Bond becomes payable.

If living at the maturity of the Bond, the
guaranteed cash value, as also the surplus, may
be withdrawn, or a paid-up Bond (payable at
death) taken out for its fuil face, and in addi-
tion & 7% Guaranteed Life Annuity secured ;
in which case the surplus is also payable.

Pamphlets explanatory of this admirable plan
will be given on application to any of the com-
pany’s agents, or to

WILLIANM McCABE,
Managing Director.

BRITISH EHPIRE

Life Assurance Comp’y

OF LONDUN ENGLAND,
EeTABLISHED 1847,

GANADA BRANCH, - MONTREAL.

Canadian Investments, - $1,500,000
Accumulated Funds, - - 8,200,000
Annual Income, over - 1,300,000
Assurance in Force, - - 31,500,000
Total Claims Paid, over - 10,000,000

Bonuses every 3 ysars.  Free Policles.
Special advantages to total abstainers,

F. STANCLIFFE,
General Manager

J.E. & A. W. S8MITH, Gen Agents, Toronto.

‘WM. CLINT, Gen. Agent, P. Q., Quebe

GUARDIAN

FIRE AND LIFE ASSURANCE COMPANY

OoF LONDON ENGLAND.

Capital, o ee  es e $10,000,000
Funds in Hand Exceed . 33,000,000

Head Office for Canada:
GUARDIAN ASSURANCE BUILDING
MONTREAL.

E.P. HEATON, G A.ROBERTS,
Manager. Sub Manager

Toronto Office, Cor. King and Toronto Sta.

H. D.P. ARMSTRONG, MALCOLM GIBBS
General Agents.

PEHGNIX
FIRE ASSURANCE COMPANY, LONDON.

Established in 1782, Canadian Branch established
in 1804, Losses paid since the establishment of the

Company exceed ‘155000,000. Balance held in hand
for payment of Fire eg, $3,000,000. Liability of
Bhareholders unlimited. Deposit with the Dominion

Government (for the security of policy holders in
Can h 85 St. Franoois Xavier Street,
Montreal. GouLesPme, PATERSON & Co., Agents
for the Dorninion. = LEWIS MoFraTT & Co., Agents
for Toronto, R. MAoD. PATERSON, MANAGER.

WELLINGTON MUTUAL

FIRE INSURANCE CO.

Business Jone ont e OCash and Premium Note
System

CHAS. DAVIDSON,
Becretary,
QUELPH, ONTY
HAW, Ageut

F. W.8TONE
Presldent.

HEAD OFFICE
HERBER

onto 8t.,, TORONTO
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STOCKS IN MONTREAL.

MoxnTtreAL, Dec. 13th, 1893.

employers to suffer reproaches or law suits on
the part of their clients for delays experienced
in the receipt of goods purchased.

It is important that teachers in commercial
colleges make themselves familiar with every
development in the means of commauanication
in the interior of Canada, such new railroads
or steamer lines.—Moniteur de Commerce.

GraiN.—The stocks of grain in store at Port
Arthur on 4th December were 1,088,750
bushels. During the week there were received

.....1163,702 bushels, and shipped 75,788 bushels,
«..... | leaving in store on the 9th December 1,176,664

bushels.

S 8 : ' & =
s 3| 8| 8| ¢
ATOOKS, $ Bl 8|3 | 5| 82
g | |¥ |2 o)<
Mootreal... \ 23| 2a1| 61| 205| 220 | 2333
Ontario .......| 115| 115} 130 | 115 | 118,
People's ...... . |... eafer
Molsons ......
Toronto .....
Jseo. Cartier  |...
Merchents .
Commerce......
Union
M, Teleg. .......
Rich. & Ont...
Btreet Ry.
[ ¢ L1 ISP 80 »
O.PacificRy..., 74 784 32 74 74 893
Land gr'nt b'dsl........}. cecesnfuen <o [snersenn 109 |.......
N West Land...|.........|cee  woefunrens PO P P,
Bell Tele......| 140 | 1394 65| 140 | 38| 160
Montresal 4% ..| ......|.. [P SN PO
A WANT.

We draw the attention of the managers of
commercial colleges to a want which has been
mentioned to us by several wholesale houses.
The teaching of geography, especially the
geography of Canada, is insufficient.

For a young man a knowledge of the bound-
aries of countries, the mannpers of the inhabi-
tants of Cambodia or the Corea may have its
eventual utility, but what is needful for him
to understand thoroughly besides the know-
ledge of lands adjacent to his own country,
Canada, is the means of communication of
one parish with another, of one city with
another, of one province with another, by
water by railroad, or highway. It is by all
means needful for Commercial schools to
teach their scholars such details in such a
way that when they are sent out as commer-
cial travellers by their employers they may
know how to do their work with intelligence,
promptness and acouracy, and not leave their

Bammercia

MONTREAL MARKETS.

Dec. 13th, 1893.
AsHEs.—The market rules dull, with tend-
ency to further easiness, and the tone of Lion-
don letters is to the effect that there is a
slackness in values both there and in Liver-
pool. For first quality of pots $4.50 would

Robinson Litla & Co'y

WHOLESALE
DRY GOODS.

LONDON, ONTARIO.
Full Ranges of v

Importel and Domestic Dry
Goods, Carpets, Fancy Goods,
Notions, etc.

now be an extreme figare; seconds, $3.80; a
small transaction in pearls took place the other
day at about $5.40. About 30 barrels have
been shipped since the close of navigation.

Dairy Proouce.—The English cheese mar-
ket holds up pretty well, and offers thence are
reported at 104c. per 1b. for early makes and
11g¢. for fall stock. Local quotations are 1le.
for finest fall Ontario, and for finest Quebec
10§ to 1030. The finer grades of butter are in
steady demand, and supplies on the light side.
We quote fine fall creamery 23 to 23jc.;
Townships dairy, 21 to 22c.; Western, 19 to
20c. per Ib. Eggs are 21 to 220. for striotly
freeh, limed goods 15 to 17c. per dozen, with a
fair demand.

Druas aAND CHEMICALS.—An average season-
able movement is to be ohronioled. Outside
markets .are reported pretty flat, the general
stringency causing an absence of speculation,
and values are subject to little variation.
Opinm has suffered some decline of late, but
late sales have been reported at Smyrna on
American account at advanced prizes, and the

—TH B—

Brish Mortrags Loan Co.

OF ONTARIO

DIVIDEND Ne. 33.

Notice is hereby given that a Dividen at the
rate of SEVEN PER CENT. per annum, on
the paid-up capital stock of this company, for
the half-year ending 31st December, instant, has
this day been declared, and that the same is
payable at the office of the company, in the
City of Stratford, on and after

Tuesday, 2nd Day of January, '94

The transfer books will be closed from the
16th to 30th instant, inclusive.
By order of the Board.

WM. BUCKINGHAM,
Manager.

Stratford, Deoc. 4, 1893.

When you want

Radiators
wfor

BUY THE

Hot Water or Steam Heating

SAFFORD

Bolts

¥ {  Packing

. Leaky Joints

MANUFACTURED ONLY BY

Best Constructed
Screwed Joints

Well Defined

Effective

THEY
.

\

The TORONTO RADIATOR MANUFACTURING CO.. Ltd,, Toronto,

Montreal, Quebec, St, John, Hamilton, Winnipeg, Victoria, B. C.
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situation is again stronger. New oil of lemon
will be here next month. The orop is a
good one, and prices will be lower. We
quote :—S8al soda, $1.15 to 1.25; bicarb soda,
$2.60 to 2.70; soda ash, per 100 lbs., $2 ; bichro-
mate of potash, per 100 lbs., $11.00 to 13.00;
borax, refined, 8 to 10c., oream tartar orystals,
19 to 210.; do. ground, 20 to 22¢.; tartaric
aoid, orystal, 35 to 38c.; do. powder, 38 to
400. ; oitric acid, 60 to 65c.; caustic soda,
white, $2.50 to 2.75; sugar of lead, 10 to
1%¢.; bleaching powder, $2.75 to 3.25 ; alum,
$1.75 to 2.00; copperas, per 100 lbs., 95¢. to
$1.10; flowers sulphur, per 100 lbs., $2.75 to
8.00 ; roll sulphur, $2.50 to 2.75; sulphate of
ocopper, $4.25 t0 4.75; epsom sults, $1.40 to 1.60;
saltpetre, $8.50 to 8.50; Amerioan quinine, 25
to 30q.; German quinine, 30 to 350.; Howard’s
quinine, 36 to 40c.; opium, $4.50 to 5.00;
morphia, $2:.00 to 2.20; gum arabio,
sorts, 25 to 40c.; white, 50c. to 750.;
carbolic acid crystals, 30 to 45¢. per lb.; orude
900. to $1 per gallon ; iodide potassium, $3.90
to $4.25 per Ib.; iodine, re-sublimed, $4.75
t0 5.00; commercial do., $4.25 to 4.75. Prices
for essential oils are:—Qil lemon, $2.25 to
2.50; oil bergamot, $3.75 to 4.25; orange,
$3.50 to 4.00; oil peppermint, $4.00 to 5.00;
glycerine, 18 to 20c.; senns, 12 to 25c¢. for
ordinary. English camphor, 65 to 70c;
American do., 638 to 68c.; insect powder, 25
to 35c.

Dry Goops.—T'ravelling salesmen are mostly
home getting their samples looked over, and
business 18 quiet, being confined as a rule, to
the filling of a few letter orders. City retail
men say that, holiday trade has hardly yet
come up to aunticipations. Beveral leading
houses report finding country remittances &
little improved. In values there 1s nothing
new whatever.

Furs.—Business in raw furs is dull, and
offerings so far have been light, consisting
oply of & few lots of rats, mink and skunk
principally. Prices are somewhat better at

Ths New-Y:Lﬂ; Times,

What < The Times” is:

A high-class newspaper for the city reader and for
the country home; for the merchant, the profes
sional man, the financier, the politician, ete. It is
& full, clean, and complete newspaper, conducted
with intelligence for intelligent people.

What ¢ The Times* believes in:

‘Federal taxation imposed in the interest of the
Government and of the whole people, not for the
restriction of trade and the benefit of the few; an
honest dollar that the hand of toil may receive
without loss and psy over without shame; a liberal
expenditure for pensions to veterans who need and
deserve them, and to no others.

The financial page of THE TIMES is a capital
manoual for investors, for baukers, and the oflicers
and trustees of savings banks, trust companies, in-
surance companies. Kailway earnings, stock and
bond quotations, interest and dividend notices, the
organization of new comparies, and all financial
news reports are proumptly and accurately printed,

Note the excellence of THE TIMES in these de-
partments:

Banking and Financial

Politics, National and State
Schools and Colleges

Markets and Commercial Reports.

SUBSCRIPTION RATES.

Daily, 1 year, #8 00—with Sunday, $10 00
“ 6 months, 400- * . 5 00
“ 3 months, 2 00— * “ 2 50
“ 1 month, 0 75— " 0 90

Sunday, 1 YEAY ottt 2 00

Weekly, 1 year, $1 00—6 months, 0 50

Specimen copies will be sent free.

Postage prepaid to all points in the United States,
Canade and Mexico; in all other countries, 2 cents
per copy per day, payable by the subscriber.

TERMS.

Cash in advance always. Remittances at the risk
of the subscriber, unless made by HKegistered Let-
ter, Check, Postal Note, Money Order, or Exprpss
Order, payable to the “ New York Times Publishing
Co.,” New York City.

Addressall communications thus :
THE NEW-YORK TIMES,

Printlng House Square,
NEW-YORK CHTY, N.Y, |

the moment, but will not likely last. We
quote for average prime skins:—Beaver, $3
to $4; bear, $8 to 14; oub, $3 to & ; fisher,
92 to 4; red fox, 75c. to $1.25; lynx, $1.50
to 2.50 ; marten, 50c. to $1; mink, 75c. to
$1.50; musk rat, winter, 12 to 15¢.; otter $8
;g 12; coon, 25, 50 and 750. ; skank, 25, 50 and
C.

Groceries.— Wholesale business in this line
is not expected to be very active at this season,
and the movement does not go much beyond a
small sorting one. In values also there is
very little of a novel character to be noted.
Bugar is a shade easier, granulated being
4 7-16¢c. at_the refinery ; yellows range from
3§ to 4c. Local agents say that any farther
importations of Valencia raisins will have to
bear increased cost.
quality are offering at 54 to 6c. per lb. An
absence of interest in canned goods is still to
be noted. Bome inoreased demand is noted in
teas from jobbers, apparently in the expecta-
tion of firmer prices, and there have been some
recent very fair sales from first brauds of
Japans, ranging in price from 14 to 30c. per
Ib.  Blacks and greens are without any
special feature.

. Business Troubles
. Come .

to most husiness men.
My experience with business and
books fits me for valuable assist-
ance. City or country. I go where-
ever I am wanted. Send me a
card.

A. C. NEFF, ™

Auditor, Assignee, &oc.
Canada Life Building, ToroNTO.

ANCASHIRES

Insurance Company!
OF MANCHESTER, Ena.

Established
1852

Capital THREE MILLIONS Sterling.

Canada Fire Branch—Head Office, TORONTO
J. G. THOMPSON, Manager.
Agents for Toronto, Love & HAMILTON, 59 Yonge st.

New dates of very fine |-

Ne. 30 Church Street, -

Leading Accountants and Assignces.

Toroato.
Established 1864.

E.R. C. CLARKSON,
TRUSTEE :-: RECEIVER.

[ —

CLARKSON & CROSS,
PUBLIC ACCOUNTANTS.

————

0. 26 WELLINGTO]
STREET

Toronto.

ABT,

‘W. A. CANMPBELL,. J. B. COBRMAOCK.

W. A. CAMPBELL,

(Late Campbell & May)

ASSIGNEE, &C.

8% rront St. West, TORONTO.

JAMES TASKER,
Acecountant, Auditor, &e.

180 8t. James Street.
MONTREAL.

FRED. ROPER,
ACCOUNTANT, TRUSTEE, &c.,

QUEBKXO BANK CHAMBLERS,
(First Floor.)

2 Toronto St

Telephone 1714,

RUSSELL LEDGER CO.
The latest and best torm .of

SHEET LEDGERS.

Send for Circular and Sample Bheets.
FRED. ROPER, Bec'y-Treas.,
2 Toronto st., Toronto.

IMn‘ Grain and Produce Firms,

ESTABLISHED 1845

L. COFFEE & CO.

Produce Qommission Merchants.
TORONTO, Out.

JOHN L. COFFEE. I HOMAS FLYNN.

The Celebrated Clauss Bread, K I
Cake, Paring and Carving N

Merchants, write us for terms. Patented in the
United States, England and Canada.

The only genuine. Made of very
finest steel. Fully guaranteed to
all purchasers.

VES.

% Clauss Shear Co,

67 Adelaide E.
Toronte.

me Reliance Electric Mfg. Company, wu

WATERF ORD, ONT.

Manufacturers ot and
Contractors for
all kinds
INVESTIGATE THEIR
NEW ALTEANATING
~ CURRENT DYNAMOS

Electrical Machinery.
&

PERFECTLY AUTOMATIC

From one Light to]
Full Load.

——BRANCH OFFICES —.

G Ling St. Wast, TBAONTS, Got.

| 748 Cralg 51, MONTREAL, Que,
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JAS. C. MACKINTOSH

BANKER AND BROKER.

Dealer in Stocks, Bonds, and Debentures. Muni-
cipal Corporation Securities a specialty.

Inquiries respectinvg investments freely an-
swered.

166 Hollis St.,, HALIFAX, N.S.

Wall
Paper!

You will find our Line
composed of Attractive
Designs, Popular Col-
ors and Quick Sellers at
low prices.

Travellers now on the
road.

Samples sent on appli-
cation.

M. STAUNTON & Co.

Manutacturers,

B KING STREET WEST TO R o) NT o)

Hot Water Heating.

The
ETNA

HEATER

MANUFACTURED BY

WA. CLENDINNENG & SON.

MONTREAL, Que,

p-

Agents’ Directory.

HENBY F. J. JACKSON, Real Estate and Gen-
eral Financial and Assurance Agency, King
8treet, Brockville,

RORGRE F. JEWHLL, F.O.A., Publio Aoccountant
and Aaditor, Office, No. 188 Queen’s Avenue,
London, Ont.

HOMAS CLARKE, Hardware and General
BAgent, 60 Prince William Street, S8aint John,

INNIPEG Oity Property and Manitoba Farms
W bought, dy ren&i, or exchanged. Money
loaned or invested, Mineral locations. Valuator,
Lo M, 8 B RN, ol
of Toronto. usiness 3
Office, 490 Main Street. P.0. Box 234, pos

COUNTIES _Grey and Bruce Collections made on
commission, lands valued and sold, notices
served. A general financial businesq transacted.
Leading loan companies, lawyers and wholesale
merchants given as references.

H. H. MILLER, Hanover.

A. F. ENGELHARDT,
Customs Broker, Commission,
Shipping and Forwarding Agent.
No. 1 Fort Btreet, cor. Whart,
VICTORIA B.C

LEeaTHER.—Another quiet week has to be
recorded in this line, purchases on the part
of shoe men being confined to limited pres-
ent wants. Advices from England show
some anticipation of recovery from the pro-
longed dullnees, but values there have not yet
shown any noteworthy improvement. We
quote :-—Spanish sole B. A. No. 1, 19 to 22¢. ;
do. No. 2 to B. A, 17 to 19c.; No.
1 ordinary Spanish, 18 to 20c.; No.2, 16 to
170. ; No. 1, slaughter, 19 to 22¢.; No. 2do., 18
to 19¢.; American oak sole, 39 to 430.; British
oak sole, 38 to 45c. ; waxed upper, light and
medium, 24 to 260.; ditto, heavy, 20 to 24c.,
grained, 24 to 260.; Sootch grained, 25 to 270.;
aplits, large, 14 to 18¢.; do., small, 12 to 14oc.;
calf-splits, 27 to 30c.; calfskins (35 to 40 lbs.),
50 to 60c.; imitation French ocalfskins, 60 to
750.; colored calf, American, 23 to 27¢.; Cana-
dian, 20 to 23¢.; colored pebbled cow, 12} to
1340.; russet sheepskin linings, 80 to 40c.; har-
ness, 18 to 25c.; buffed cow, 11 to 13c.; extra
heavy buff, 14 to 150.; pebbled cow, 9 to 13c.;
polished buff, 10 to 124c.; glove grain, 10 to
13c.; rough, 16 to 180.; russet and bridle, 40
to 60o.

Merars aANp Harpware.—A Kidston (Glas-
gow) oircular just to hand, says: ¢ Some-
thing approaching the activity of old times
has been experienced in the Warrant market
during the past ten days, and under a bull
movement Scotch warrants touched 44/-, but
receded again. More than half the Sootch
furnaces have been damped down owing to the
coal strike, and should this continue no doubt
the balance will be dealt with in the same
way.”” The same circular says that Scotch
steel makers intimate an advance of 2/6d., and
the works are practically idle. Bcotch bars
are dearer,fbut English bars are cheaper. The
local market is very dull indeed, there being
an' almost total absence of movement, and
most of the hardware houses are taking stock.
No revival of demand is looked for till
after the middle of January. We quote: —
Coltness pig iron, $20 ; Calder, No. 1,
$19.00; Calder, No. 8, $18.00; Summer-
lee, $19.00 to 19.50 ; Eglinton, $18.00; Gart
sherrie, $19.00; Lénglo&n. $20; Oarnbroe,
$17.50 to 18; Bhotts, none here; Middles-
boro, No. 3, none here; Siemens’ pig No. 1,
$17.00 to $17.50; Ferrona, No. 1, $16.75 to
$17.50 ;machinery scrap, $14 to 15; common
do., $8 to $11; bar iron, $1.95 for Canadian;
car lots, $1.90; British, $2.25; best refined,
$2.40; Low Moor, $5.25; Canada Plates—
Blaina, or Garth, $2.45 to $2.50 ; all polished
Canadas, $3; Terne roofing plate, 20 x 28,

DON'T BUY
SECOND-HAND

QILER

UNTIL YOU GET OUR PRICE FOR NEW.
BEST OF 8TEEL AND WORK.

WATEROUS, erantroro

CANADA.
‘When writing mention “ Monetary Times.”

MERCANTILE RISKS

May be apprepriately placed
n the

MERCANTILE

FIRE INSURANCE CO.
Or WATERLOO, ONT.

It has a capital of $200,000 and
posit with Dominion Government.

0,079.76 on de

1. E. BOWMAN, JOHN

dUH,
President. ice President.
JAMES LOCKIE, Bec'y.

T. A. GA LE, Inspector

>

"MORSE’S

. MOTTLED

T
AYLUR&C
N T O.

$7 to 7.25. Black sheet iron No. 28, $2.60;
No. 26, $32.50 ; No. 24, $2.40 ; tin plates—Brad-
ley charcoal, $5.25 to 5.50: charcoa! 1. 0., $3.50
to 3.75; P.D. Crown, $4; do. LX., $4.75 to
5; coke I. C., $3.10 to 3.25; coke wasters,
$3.00; galvanized sheets, No. 28, ordinary
brands, 4§ to, be.; Morewood, 6 to 6}c.;
tinned sheets, coke, No. 24, 6 to 6}c.; No. 26.
63 to0 6o0. ; the usual extra for largesizes. Hoops
and bands, per 100 ibs., $2.30 t02.35. Common
sheet iron, $2.25 to 2.40 according to gauge;
steel boiler plate, 1-quarter inch and upwards,
$2.00; ditto, 3-sixteenths inch, $2.60 ; common
tank iron, $1.65 to $1.85 ; heads; $3.00 to 3.25;
Russian sheet iron, 104 to 11o.; lead per 100
Ibs., pig, $2.80 to 3.00; sheet, $4 to 4.25; shot,
$6 to 6.50 ; best oast ateel, 104 to 12c¢.; spring,
$2.60; tire, $2.50 to 2.75 ; sleigh shoe, $2.40;
round machinery steel, $3; ingot tin, 20 to
220.; bar tin, 25c.; ingot copper, 11} to 12¢.;
sheet zino, $5.00 to $5.25; spelter, $4.60 to
$4.75; Ameriocan do., $4.60 to $4.75. Anti-
mony 104 to 12¢.; brightiron wires Nos. 0 to
8, $2.65,per 100 lbs.; annealed do., $2.70;
galvanized, $5.35; the trade discount on wire
18 15 per cent. Coil chain, } inch, 5c. ; § in.,
44c.; 7-16 in., 4}c.; 4 in., 33 to 4o0.; §in., §o0.;
§ In. 3%o.; § in., ana upwards, 3c.

Oi1Ls, PaiNTs, AND Gurass.—There has been
quite a little enquiry for seal oil, and the
firmness noted last week is if anything
increased, 50 to 52c. per gallon being
asked in & jobbing way. Apart from
these there i8 an entire absence of any-
thing of interest in the above lines. We
quote :—Turpentine, 48c. per gallon for
single barrels; two to four barrels, 470.;
Linseed oil, raw, 60c. per gallon ; boiled 63c. ;
6 brl. lots 1c. less; olive oil, none here; castor,
7 to 74c. in cases ; smaller lots, 74 to 80.; Nfid.
ood, 41 to 42¢. per gal.; Gaspe o1l, 38 to 39c. ;
steam refined seal, 50 to 52c.in small lots.
Leads (chemiocally pure and first-class brands
only), $5.00 to 5.25 ; No. 1, $4.75; No. 2, $4.50 ;
No. 3, $4,25 ; dry white lead, 50.; genuine red
do., 440. ; No, 1 red lead, 4}oc.; London washed
whiting, 60c.; Paris white 90c. to $1;
Venetian red, $1.50 to 1.76; yellow ochre,
$1.50 to 1.76 ; spruce obchre, $2.25 to 2.50.
Window glass, $1.25 per 50 feet for first
break, $1.35 for seoond break; third break,
$2.90.

TORONTO MARKETS.

ToronTo, December 14th, 1893.

Druas.—Business is fairly good, and trade
maintaine & steady character. Values remain
pretty much unchanged. The prices of some
Meditexrranean goods are stiffening. Quinine
is now quoted at 26 to 37¢.; opium at $4.40 to
4.60. The N. Y. Commercial Bulletin of the
12th inst. says : ‘ Senega root is exoceedingly
dull. Quince seed is firmer. Poppy seed is
easy. An increased business is reported in
mustard geed. Cocoa butter is very scarce.
Oxalic acid is firmer. Peppermint oil is
offered sparingly. Opium and quinine are
strong. Cascara sagrada is easier. Golden
;esl root is firmer, Snake root socarce and

rm.”

Dry Goops.—Things are on the quiet side
among importers. However, a gquiet sorting
trade is being done, and this for the most
part oonsists of parcels of holiday goods,
handkerchiefs, neckties, gloves, etc. Most
houses are through with stock-taking, some,
however, are still actively engaged in it.
Values of textilesare pretty steady, kid gloves,
however, have taken an upward turn and are
from 50c. to $1 per doz. higher, Preparations
for the spring trade are being made rather
oautiously.

Frour axp Mean.—Trade in flour continues
light in volume; prices are steady but have
little or no strength ; quotations stand as fol-
lows :—Manitoba ‘patents, $3.756; strong
bakere’, $3.50 ; patents, $3.15 to 8.20 ; straight
rollers, $2.80 $0 2.90 ; extra, $2.70 to 2.80. A
steady trade in oatmeals is being done. Mill-
feed is in good request, bran being quoted at
$12.50 to 13, shorts at $14 to 14.50 per ton.

GralN.—Wheat has gained another cent in
prioe during the week ; the most active move-
ment is that to millers; the export enquiry is
Jargely oonfined to red winter. Barley is
steady and unchanged; receipts are light and
just eufficient to meet the local demand. Oats
are firm, prices remaining unaltered ; ship.
in}ents are going forward to the Eastern Pro-
| vinces. Peas continue on the quiet gide, but
offerings have somewhat fallen off. There ig
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& good local demand for rye, while export en-
quiries are also fair; stosks are not heavy.
Buckwheat continues in active demand, but
stocks are in narrow compass.

The following table shows the stocks of
grain in store at Toronto for the week ending
Deoc. 11 and at ocorresponding time last year:

Dec. 11, Dec. 12
1883. 18032,

Fall wheat, bush. ........ 79,395 119,150
Red il L nil nil
Spring ¢ Y eiee.. 14,107 85,624
Hard * . .. 54,961 85,094
Goose oo, 1,012 8,500
Oats, *e. . 29,724 27,406
Barley, “  eeenea.s 53,479 74,348
Peas, “ reeeaes . 5,431 2,382
Rye % eeeenees nil nil
Corn # ieeeena nil nil
Total grain, bush ........288,099 352,506

GrocerIEs.—The wholesale houses are very
busy ; but no large volume of goods is being
turned over. Coffees are in fair request;
stooks of green Rios being still scarce, some
oonsignments are expected in the market this
week. Large sales of currants, raisins and
other dried fruits have been made of late days.
It is said that some fine grade Patras currants
are being sold branded as Vostizza, genuine
Vostizza are worth not less than 6o per lb.
A fair quantity of sugars have been moving.
Teas are in fair request and as usual for the
Christmas irade the better grades are being
called for.

Harpwanz axp Merars. — The Christmas
trade is now in full movement, and is quite op
to expeotations, although merchants report
that the goods taken this year are not of as
expensive & quality as in former years. Sleigh-
ing has had a good effect upon the general

Have
YOU A STEAM
BOILER?

If 80, do you think of preserving it at a
small annual cost? An outlay of about $20 per
annum on the reliable English boiler compound
called *“ Vegetable Liquid Anti-Scale,” will effec-
tually remove and prevent incrustation in a 40
h. p. boiler, and bring you good results in saving
of fuel, preservation of plates, &c. It is the best
boiler compound known and no steam users can
afford to be without it. Send for circulars and

testimonials.
8. FUQGE,
436 Richmond 8t.,
Agent for LONDON, ONT.
JOHN C. TAYLOR & CO., LTD.

Manufacturers,
BrisTOL, - ENGLAND.

trade, and better orders have, within she Jast
few days, shown a marked inorease, Values
in metals a8 a rule remain steady. Wat-
son’s report of December 1lst says: The
advance in the Scotcb pig iron market has
been fairly well maintained this week, and
there has been a good turnover of Warrants.
The coal strike in Bootland continues, and in
oconsequenoce the iron trade of the distriot is
almost at a standstill. As both parties, how-,
ever, appear anxious for a settlement, it is
expected that terma will soon be arranged.

Hiprs anp Skins.—Prices continune steady.
Sales of oured hides at 4}o. per lb., in car lote
are reported. Calfskins are neglected. Sheep-
skins remain at 75¢. each, and all offerings are
readily taken ; pullers continue $o bring sheep-
skins in from Chicago and the United States
maerkets. Tallow is firm and is selling readily;
quotations are unaitered, rough stands at 9¢.,
and rendered at 54 to 60. per lb.

Leataer. — Most houses report trade in
rather a quiet shape. There is a very fair
demand from Eastern manufacturers for sole,
but the country jobbing trade is dull. Some

The Largest Scals Works

IN CANADA.

Over One Hundred Styles of
Hiay Sonles, Grecer Beales, Grain
Scales,

Impreved Bhew Oases.
REDUGED PRICAS.
c.‘XVéL ON & SON

splanade Bt.,
TORONTO.

FINE ELEGTRIC STREET CARS

OUR SPECIALTY.

We also Manutasture Horse and Trail Car of Every
Description.

PATTERSON & CORBIN,
8T, CATHARINES, ONT.

’
) b A 0 - ’
) Y ’ O . . O
il 0
FINE OFF[CE.SCHOOL. -~ |
BANK, OFFICE , CHURCH & LODGE FURNITURE \_QGUE--
COURT HOUSE & A

DRUP ~OF FITTINGS

TORONTO FURNITURE SUPPLY COMPANY,

Sole Agents for Toronto,
56 King St. West, Toronto, Ont.

AUTOMATIC
SCHOOL DESKS
BUY DIRECT

The Best, most dur-
able, strongest Desk
manufactured in Can-
ada. We quote whole-
sale prices direct to
schools, shipping

romptly to any sta-
Hon 1 Oanada. Terms
—nett cash,

SEND FOR CAT s TONATO 2

Montreal and Manitoba,

Tllustrated circulars

lists
SR e

' oe sand-S8chool
5 ggoncy 66 King street
want, 'l‘oxonto, 80"

Leading Manufacturers.

OVER 12,000 HORSE POWER

~—OF OUR—~

fer American Turbines

Have been placed in the better class of Mills,
Factories and Electric Power Houses of
Canada in 1893. No other turbine can show
such a record. We claim to be the leading
‘Water Wheel and Gearing Specialists ot
- Canada.

WILLIAM KENNEDY & SONS,

OWEN SOUND: Ont.

WM. PARKS & SON,

ST. JORN, N. B.,

COTTON SPINNERS,

BLEACHERS,
DYERS AND MANUFACTURERS,

Grey Cottons, Bheetings, Drills and White
Ducka.
Ginghams, Shirfings, Tickings, Denims and
Cottonades in plain and fancy
mixed patterns.
Cotton Yarns, Carpet Warps, Ball Knitting
Cottons, Hosiery Yarns, Beam Warps
for Woollen Millg, and Yarns for
manufacturers’ use.

The only « Water Twist” Yarn made in

AGENTS:
WM. HEWETT, 30 Colborne 8treet, Toronto.
DavID KAY, Fraser Building, Montreal.
M. H., MILLER, Winnipeg.
JOHN HALLAM, Toronto Special Agent for Beam
Warps for Ontario.

“I NEW BRUNSWICK COTTON MILLS
¥ 8T.JOHN COTTON MILLS,

8T.JO0HN. IN. B.

STEAM'S NOT IN IT

Either as to cost or efficiency, with one of
our celebrated ELEC1RIC MOTORS.

Bee the one that ru..s the MUNKTARY TIMES®
presses and freight elevator. Not the slightest
and almost noiselees.

‘Write and we will call and see you.

t?b..m “.a?'i&’."n“;

KAY ELECTRIC WORKS, Hamilton, Ont,
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cars of sole leather have been shipped to Eng-
land. Values remain unchanged, bat only be-
cause there is no snap intrade. If cash buyers
were in the market, parcels of any consider.
able size could be obtained at less than market
quotations. Slaughter is dull, but the demand
is expected 10 look up after the New Year;
stocks are fairly large, but not excessive. The
principal movernent is in sole, stacks of which
are kept within narrow compass by export
shipments. Harness leathers, in both light
and heavy weights, are dull and slow of move-
ment. There is little or no call for upper. A
fair trade is doing in calf. Splits are dull.
Bauff and all black leathers are more or less of
slow sale. The season for pebbled grain ia now
pretty well over, A fair amount of trade is
being done in russets and colored leathers for
spring and summer trade.

Provisions —Receipta of butter have been
more liberal this week ; rolls are selling at 19
to 20c., choice dairy tubs at 20 to 2lc. per ib,
The local cheese market is quiet and shows
no new features. Hog products are easy;
long olear bacon is worth 9}c, breakfast
smoked is quoted at 124c. ; hams are selling at
120., rolls at 93c, and lard at 104 to 11}c ; the
demand is none too active, and prices in the
absence of any large extent are somewhat
nominal. Eggs are coming forward rather
freely ; the market has shown no change.

WoorL.—A slow trade only is doing. The
movement in fleece iz almost nil. The im-
proved demand noted Jast week for pulled
wools continues to exist, and staple wools are
meeting with fair request; beyond the trade
to local mills nothing is doing. Prices re-
main anchanged.

LIVERPOOL PRICEE.
liiverpool, Dec. 14, 12.30 p, m.

Wheat, Bpring .....ceovvvinieniiiiniiinnenes
Reu, Winter ..... vern .
No.1Cak ......... e
Corn ....

Tallow ...........
Chee-e, ' ew white
Oheese, new col-red

Union Loan and Savings Co.,

38th Half.-Yearly Dividend.

Notice is hereby given that a dividend at the
rate of 8 per cent. per annum has been declared
by the directors of this company for the half-
year ending 31st inst., and that the same will be
paid at the company’s offices, 28 and 30 To-
ronto Street, on and after Monday, the 8th day
of January prox.

~ The transfer books will be closed from the
22nd to the 31st inst., both inclasive.

By order, -
W. MACLEAN,
Managing Director.
Toronto, December 6th, 1893.

THE BRITISH CANADIAN
Loan and Investment Co., Ltd.

DIVIDEND NoO. 33.

Notice is hereby given that a dividend at the
rate of seven per cent. per annum on the paid-
up capital of the company for the half year end-
ing 318t December, 1893, has this day been de-
clared, and that the same will be payable on the
2nd day of January next. *

The Transfer Books will be closed from the
22nd to the 31st proximo, both days inclusive.

By order of the Directors.

R. H. TOMLINSON, Manager.
Toronto, 21st Nov., 1893.

Imperial Loan and Investment Go.

OF CANADA, Ltd.

DIVIDEND INOTICIHK.

Notice is bereby given that a dividend at the rate
of seven per cent. per annum on the paid-up capital
stock o! the institution has been tiis day declared
for the half-year evding 818t December inst., and
thesame will be payable on and after

Monday, 8th Day of Jan'y Next.

Tbe transfer books will be closed from the 15th to
31st inst., both days inciusive.

E. H. KERTLAND,
Munaging Director.
Toronto, 4th December, 1893.

~ NOTICE.

Notice ig hereby given that an application will be
made to th . Legmlative Assembly of the Province
ot Ontario at the next session thereof, for an Act
authorizing the trustees under a certain indenvture,
dated the 7th day of December, A.D., 1875, whereby
lot number 6 on the south side of Richmond street,
and east of Yonge street. in the city of Toronto, was
conveyed to certain trustees and their succeesors
upon trust for the congregation of Jews worshi
ping in the Ci'y of Toroonto, called *“The Holy
Blossom,” subject to the trusts and provisos in the
said deed set forth, to vary the trusts of the said
deed and to authorize the present trustees to convey
the lands in the said conveyance set forth to trus-
tees to be apprinted by the congregation pursuant
to the “ Act relating to the property of religions in-
stitutions,” so that the said lands may be held by
the consr:gation under the provicions of the s»id
Act, and also to autborize such changes in the
ritual of the congregation or its mode of worship-
ping as may be sanctiored by four-fifthe of the
members present at a congregational meeting, no-
tice of such change or innovation having been duly
given at the precediug congregatioral meeting.

BEATTY. BLACKSTOCK, NESBITT & CHAD-
WICK. Boljcitors for the Trustees.

Dated at Toronto, Dec. 7th, A.D., 1893.

KEEP POSTED

Every day. Our *“Daily Bulletin " is the only thing
of the kind in Canada. A most complete and reli-
able record of Failares, Compromises, Business
Ouanges, B'lls ot Bale, Chattel Mortgnges,
Writs and Judgments for the entire Dominion.
We issue carefully revised reference books four

times a year. )
R.C.DUN & CO,,
Toronto, Montreal, Hamilton, London, and all
cities in Dominion, U. 8. and Europe.

see THE Unconditional

NEW

Accumulative Policy

ISSUED BY THE

Confederation Life Association

TORONTO, ONTARIO.

It is a simple promise to pay the sum insur’ i, in the event of death.

It is absolutely free from all restrictiont as to residence, travel and occupation.

It is entirely void of all conditions save the payment of premium.

It provides for the payment of the claira immediately upon proof of death,

It offers six modes of settlement at the end of the Dividend Period.

It is absolutely and automatically no ~forfeitable after two years. The insured being

eutitled to

(a) Extended Insurance, without appli.atioff for the full amount of the policy, for the further
period of time definitely set forth in the policy, or on surrender, to a .

(b) Pald up policy, the amountof which is writeen in the policy, or after five years, to

{0) Cash value, as guaranteed in the poliey.

Full information furnished upon application to the Head Office or to any of the Company’s Agents.

V. C. MACDONALD, Actuary.

J. K. MACDONALD, Managing Director.

EXCESS LOSSES.

Whol le Merch » Jobbers and Manmu-
facturers are hereby advised that the

Canadlan and European Export Credit System
- Company -

acting under license of the Canadian Dominion
Government, with whom the company has deposited
$100,000 as security to policy-holders, can insure
against excess losses in business,

. THOMAS CHRISTIE,
84 Yonge st., Toronto. General Agent.

—THXHE —

Ginada Accident Assurance Go.

40 notae oaMe MONTREAL.

A Canadian Company
For Canadian Business

LYNN T. LEET, W. H. HOLLAND,
Mgr. for Canada. Supt. for Ontario.

JOHN GOUINLOCK, Gen'l Agent,
40 Toronto 8t , Toronto.

Excelsjor Life e

INCORPORATED 1889.

Head Offi
Cor. Adelside and Victoria 8ts, J0ronto, Can.

Total Assets, ... 8400,000 00
Most attractive plans of ionsurance in existence
Coupon Annuitv Bondson life and endowment plans.
Endowment Policies at Lite Rates. Half Premium
Policies. Policies also issuea on all other approved
plans. Write for particulars bef.re insuring else-

where.
Reliable Agents Wanted.

E. MARSHALL, E. F. CLAREE,
Secretary. Managing Director

PEOPLES

LIFE INSURANCE
COMPANY —

Head Office, - - TORONTO.

Agents Wanted in Unrepresented
L___. Distriets.

APPLY TO

E J. LOMNITZ, Manager,
No. 78 Victoria Street, - - TORONTO

L‘UBENCE HOTEL,

VIOCOTORIA, B.C.
Cor. Yates and Douglas Sts.
FIRE-PROOF BRICK BUILDING IN CENTRE oF CITY
First-class in every Respect.
WM. JONES, Proprietor.

ST. LAWRENCE HALL,

—— MONTRH.LAI.

The Best Enown Hotel in the Dominion.
Rates—82.50 to 84.00.

HENRY HOGAN, Proprietor.

Oor. Gove: t

d Joh Sta.

FINEST BAMPLE RooMS IN THE DOMINION FREE To
COMMEROIAL TRAVELLERS,

R HOTEL VICTORIA,

ON AMERICAN AND EUROPEAN PLAN.
Furnished. First-Class

-te

VIOTORIA, B.C.
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Insuranoce.

ABRIGULTURAL INSURANCE COMPANY.

¥ »
% AT | o ASSURANCE CO.
E N IR Capital 000,000
B 377 00 Is'oo ap -7 $1.000, NEW YORK
'5 1670 ¢ 1 00 HEAD OFFICE, HALIFAX, N.8. RictiArp A.M* CURDY PRESIDENT.
H . ONTARIO BRANCH, Is commemorated by the issuance of two forms
& J. H. EWART, CHIEF AGENT. of * Semi-Centennial Policies,”
¢ Oficos: B3 Bostt Sirest, Torenis, 0= | The Five Per Cent. Debenture
Correspond a8 to A lee at unrepresented AND
pointe ia invited.
, The Continuous Instalment
l : - The Oldest Oanadian Fire Insarance Comp’y. —_—
. . ts find th i to pl be-
18918 2.133. . QU E B EC ga:s‘: :h:y aﬂordm I;P;tlcll::uer?goe evg:geﬂered
. g any compan,
18928 2.163.223.00 | pIRE ASSURANCE CO’Y/| o) omper.

WLYNN, Chief Agent,
Freohold Buﬂdl-‘ Victoria 8t., Toronto.

UNION MUTUAL LIFE INS, GO'Y,

PORTLAND, MAINE,

lllmnum 1818,
Amh—st. John. N.B.. THOMAS A, TEMPLH,
Toronto, On

“  Winnipeg, A. ﬁ&mowu.

TH & 801
Montreal, J, H. ROUT &802{
upebho.w FAUVEL, M.

For details address the company at its Head
Office, Nassau, Cedar and Liberty Streets, New
York, or the nearest General Agent.

NW.T. H.K. MERRITT,

General Manager,
Bank of Commerce Bldg.,

THR

fnoorporated - - - = 1848,

FrED. E. RICHARDS, - - - « = President.
ARTHUR L. BATES, - = « « - Vice-President.
Becretary.

For Forty-three years, the Union Mutual has
been en%aged in the business !of Life Insurance.
'feriod it has issued more t.ha.n 0-0

Hundred Thousand Pollﬂmﬁeﬁ
Insurance more than Twe Hun iioms ol AEAD OFFIOCE, . -
Dellars. It has paid to its Policy-holders and
their beneficiaries more than Twenty-six and a
hailt Millions of Dellars. To day it has more
than Thirty-three Millions of Insurance in force
upon its Books. It has an snnual income of more
than One Millien Dellars and it possesses in
n.fely iuvested assets an accumulated fund for the

g of its Policy holders, representing more | Oity Aamu-—Glo JAFFBRAY, J. M. BRidas, FRaNx | O. M. TAYLOR,
than . MACDONALD. Becretary, I

years’ Inceme.

J. B, MOFFAT, Manager and Secretary.

Canadian Branch Head Office, Toronto.

TORQOINTO.

Manchester Firo ASSTPINCE 0. -rue wareneoo muronL e ws. o,

ESTABLISHED 1824.
Assets over $8,000,000.

ESTABLISHED IN 1868,

HEAD OFFICE, . . . WATERLOO, Onr
MANCHESTER, Eng.

Total Assets Jan., 31st, 1803, $3892,898.

GEORGE RAND.

CHARLES HENDRY, ALL,
Presidents. Vioe-Presidens

JAS. BOOMER, Manager

JOHN KILLER,
Inspector.

THEDOMINION LIFE ASSURANCE CO.

Huap OFFIOCE, - - - WATERLOO, ONT.
Authorised Oapital, $1,000,000. Subscribed Oapital, $350,000.
Paid-up Oapital, $62,500.
Jaums Trow, M.P,, Preeident. P. H. 8rus, Esq., Vice-President.
THoOS. HILLIARD, aging Direotor

Policles nm-ectrictod a8 to travel or oocupation and non- foﬂeiting
Agents wanted.

COMMERGIAL UNION

ASSURANOE 00., (LTp.)
Of London, - - England.

FIRHE. LI:B‘E MARINHK.
M ll'm mds 0000000000000 0000 .lz,m.m
OANADIAN BRANCH:
HEAD OFFICE, 1781 NOTRE DAME STREET, - MONTREAL.
TOBONTO OFFICE, - 49 WELLINGTON ST. EAST.

RBR.WICKENS, Gen. Agent for Toronto & Co. of York
Comparisons Challenged.

In & pamphlet reeently issued the Canada Life makes & com arhon
of ¥ Ewonus to lnoome but ewmits to say that the ine: me to the
Great-West Life only iucludes premiums on lees than its firet three monthe’
business, and that the expenses named include the whole organisation ex-
penses avd cost of supplies as well as the ordinary expenses.

A com) uatiye ratio, interesting particularly to new insurants, is pnb-
lished in “ The Life Insurance Policy-holders Pocket Index " for 1808, issu
by the “8pectator " Compauvy of New York. It giveo the tollowin figures un-
der head of “ Expenses and taxes to new business”: Cananda Life, 8.23%,
The Great-West Lite, 1. 54!.‘%i and under same head, after allowin tor
care of old business, Canada ey B 73% These figures are taken

statements to Canadian Government,

If the Canada Life will consent to open its books to an im; compe-
tent actuary to make comparisons with the results attained b e Great-West
Life for a similar period, all the expenses of such a r.eﬁo 1be paid by this
company, including the expenses of publishing it in all the leading papers.

THE CREAT-WEST LIFE ASSURANCE CO.
Head Office, WINNIPE

Ontario Branch Offoe—19 KKimg St. K., Terente.

THE TEMPERANGE & GENERAI.

Assurance Company.

HEAD omcx, = = = Manning Arcade, TORONTO.
How. GEQ. W. ROSS, Minister of Bdu PREsIDENT,

B bt | o P

Policles issued on all the best approved plans, both

Level and Natural Premium. Total abstainers kept

in a separate class, thereby getting the advantage ot

their superior longevity.

AGENTS WANTRD,

The Double Maturity Pollcy

——OF THE——

MANUFACTURERS LIFE

Embraces some of the most desirable features in Life Insurance, ma-
turing as it does in full at death, or age 65, or at period when reserve
and surplus combined shall amount to the sum assured. It is without
restriction as regards residence, travel or occupation is indisputable
after the first year, and is the most convenient form of acoumulation for
old age ever devised.

M. CU‘I‘IIIIILAHD

HEAD OFFICE :

QEORGE QOODERM
TORONTO. At
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A WELL-EARNED TESTIMONIAL.

A presentation has been made by the loan
ocommittee of the New York Clearing House
to Mr. Frederick D. Tappen, president of the
Gallatin Bank in that city, which is an inter-
egting memorial of worthy service. Mr.
Gallatin was chairman of the committee
when the panio of the present year was stop-
ped by the issue of Clearing House loan cer-
tificates, whioch were a device of his as far
back as 1873. The presentation shows the
high appreciation in which the members held
Mr, Tappen as a colleague. There were pres-
ent at the presentation ceremony besides Mr.
Tappen, Edward H. Perkins, jr., president of
the Importers’ and Traders’ National Bank ;
George G. Williams, president of the Chemical
National Bank; J. Edward Simmons, presi.
dent of the Fonrth National Bank ; Henry W.
Cannon, president of the Chase National Bank,
and William A. Nash, president of the Corn
Exchange Bank, who constituted the Loan
Committes, and George F. Baker, president of
the First National Bank, who is one of the
new members of the Clearing House Commit-
tee elected last October. Mr. Simmons made
the speech of presentation, and Mr. Tappen
responded, modestly disclaiming the credit
given to his services.

The token selected as the gift to Mr. Tap-
pen was & piece of historic silver, a testimonial
tankard presented by the directors of the
Bank of England, in 1696, o Sir John Houb.
lon, the first governor of the bank, in recogni-
tion of his services through the panic of that
year. Macaulay tells an interesting story of
the circumstances. The National Land Bank,
which was organized under William of Orange
to help his treasury in the war with France,
had failed on account of the hostility with the
goldsmiths. King William was in the direst
necessities for the sinews of war, and the
financial condition of England was apFuling.
At one time the discount rate was only 6 per
oent., at another 24 per cent. A £10 note
which had been taken in the morning as
worth £9 was often worth less than £8 at
night. The Dake of Portland was sens by
the king from the seat of war in Flanders
‘* to obtain money at whatever cost and from
whatever quarter.”” The despairing Council
of Regency had recourse to the Bank of Eng-
land, organized only two years before, and
£200,000 was the very smallest sum which
would suffice to meet the King’'s pressing
needs. The capitalists holding chief sway in
the Bank of England were in bad humor, for
it had become necessary for the directors to
make a call of 20 per cent. on their con-
stituents and submit it to more than 600 per-
sons entitled to vote. Shrewsbury, the Prime
Minister, wrote to the King regarding the
decision to appeal to the Bank of England :—
* It shis shounld not succeed, God knows what
oan be done. Anything must be tried and
ventured rather than lie down and die.”
Macaulay tells the result in these words :—
“On the 15th of August, a great epoch
in the history of the bank, the General Court
was held. In the chair sat Sir John Houblon,
the governor, who was also Lord Mayor of
London, and, what in these times would be
thought strange, a Commissioner of the Ad-
miralty. Sir John in a speech, every word of
which had been written, and had been care-
fully considered by the directors, explained the
oase and implored the assembly to stand by
King William. There was at first a little
murmauring. *If our notes would do,’it was
said, ¢ we would be most willing to assist; but
£200,000 in hard money in a time like this’
. . . The governor announced explicitly
that nothing but gold or silver would supply
the necessity of the army in Fianders. At
length the question was put to a vote, and
every hand in the hall was hald up for send-
ing the money. The power of Louis XIV.
was broken and England and Holland pre-
served their liberties.’

The tankard bears an inscriptlon com-
memorating Sir John’s influence and decision
at this orisis in English history in these
words : * The gift Jof the directors of the
Bank of England, to Sir John Houblon,
Governor, Lord Mayor of London, in token of
his great ability, industry and strict upright-
ness at & time of extreme difficulty, 1696.”
The new insoription reads: ** The gift of the
Loan Committee of 1893, of the New York
Clearing House, to Frederick D. Tappen,
Ohairman, in token of his great ability,
industry and striot uprightness at a time of

extreme difficulty. 1873, 1884, 1890, 1893.
New York, November, 1893.” The four
years recorded in the new inscription
mark the times when the New York
banks, by their resort to the issue of
Clearing House loan certifioates, mitigated the
prevailing conditions and stayed the extreme
horror of panic. The tankard is understood
to have come into the possession of the First
National Bank through its vice-president,
James A. Garland, and was formally presented
by President Baker to the Loan Committee to
mark the valuable services of Mr. Tappen at a
crisis in some respects without paraliel in the
the history of the United States.—The Bank-
ers’ Magazine.

BUYING WHOLESALE.

It hardly need be mentioned that one of the
principles of the Patrons of Industry of the
Grange Association and other farmers’ clabs
is to buy wholesale and distribnte among them-
selves, and thus do away with middlemen,
and to a certain extent the retail trade. A
‘* brother '* who belongs to & club of this kind
in Ohio is taking exception to this wholesale
buying, and shows that there is nothing gained
by it by farmers or anyone else with the pres-
ent strong competition in all lines of goods in
the retail trade and the small margin of profit.
In one case, he says, a barrel of oil was bought
in Cleveland and divided among the members
at an advance of a cent a gallon above the cost
in Cleveland. The freight wae 20 ocents, and
there was just enough profit to pay 16 cents
for a gallon measure. There should have been
20 ocents more, but this was dissipated in
measuring, evaporating, or what is more likely,
a trifle of shortage in gauging. The distriba-
tion being among friends the distribator could
not apportion this shortage among patrons,
by giving & trifle of short measure to each
purchaser.

At lpresent prioces, he goes on in a letter to
the Country Gentleman, to show sugar is $5.64
per 100 lbs. for granulated. This gives a total
margin of $1.08 on a 300-1b. barrel, as the
same grade oan be bought in Akron of leading
retail groocers for 6 cents per pound in quanti-
ties of ten pounds and upward. Out of this
meager margin he would have to pay freight,
25 cents, and the cost of two letters (one of
enquiry and one for ordering), and a postal
order, or 16 cents in all; 41 cents out of $1.08
leaves 67 cents as the profit in ordering at
present prices 300 pounds of sugar at one
time.

This brother further atates that it wonld not
pay at present prices to buy sugar by the bar-
rel. Soap can be bought at $3.90 per box of
100 oakes; we bay it a8 we want it, six cakes
for & quarter. A box would last us nearly
two years, and on this there would bea profit
of 27 cents, provided I got it direct from the
wholesaler without the expense of shipment.
Tea is an artvicle that cannot be kept long
enough to warrant buying at wholesale. Lard
can be bought of farmers for about 2 cents
per lb. less than the dealers charge, but neither
my wife nor myself have the time to hunt it
up, and oftentimes the uncertain weighing
will offset the profit, as the weighing arrange-
menta of the average farmer seldom come be-
neath the sorutiny of the inspector of weights
and measures.

The fact that some one must do the work,
be responsible, and have the wear and tear of
the middleman, without the profits, will
always be a strong and reasonable objection to
the purchase of supplies by clubs, grangers,
and like organizations, and although experi-
ments on this line will always be made, they
will collapse after a time. And if the future
be like the past, there will be soars remaining
of unpaid-for purchases and unrequitted labor.

The commercial arm of the farmers’ clab is
the weak point in them, and one which gene-
rally shipwrecks them.—London Free Pree.

—The Toronto Court of Common Pleas has
decided that every one has a right to fish in
private waters * 8o long as no fish are caught.”
The decision ought to bring joy o the hearts
of the men who take delight in sitting at one
en® of a rod with a worm at the other, or
drowning artificial flies for the amusement of
the cunning trous. So long as they keep to the
well-established custom of buying their fish on
the way home, no keeper oan touch them.—
Mont. Gasette. .

KEEP A FULL ASSORTMENT OF
COLORS.

From season to season color has always
been a feature of eager discussion among dry
goods people, and justly so, for it is an im-
portant factor in the successful managemens
of any department where colored fabrics are
used. The senses generally seem easily ap-
peased in comparison with the eye, which is
always oraving for some new effect of color to
rest on. Sometimes one color may produce
the desired result, but in most cases where

ple have cultivated a taste for color it
emands a greater range to satisfy. Thus can
be seen the necessity of buyers seleoting
and keeping in stock a generous line of
seasonable shades in the various articles
which they order from manufacturers of
dress goods. To-day the trade demands it,
and the retail customer is not satisfied with a
meagre assortment of ocolor, but insists on
having a full line to select from. Bales are
effected in muach less time and largely aug-
mented, customers are better pleased and the
general results are more satisfactory to all.
As an illustration of this, Mr. Kennedy men-
tions from his own experience the fact that
two firms of equal selling capacity, had one
season the same line of goods, bat that while
one of them had in stock an assortment of 15
shades, the other had only six. At the end of
the season the house having 15 shades had
gold all their goods and had nothing left, while
the houee which had taken only six shades to
do business on had one-half of the stock left
over at the close of the season.—P. J. Ken-
nedy, in Dry Goods Economist.

GUATEMALA COFFEE.

The coffee crop of Guatemala, according to
information received by the Bureau of the
American Republics, will not be so abundant
a8 was anticipated.” There nas been an extra-
ordinary rainfall in Guatemala since the
early part of last April, and in some districts,
the coffee berry shows signs of shrivelling as
the result of excessive moisture and insufficient
sunshine. It is estimated, however, that the
orop will reach 55,000,000 pounds, a slight
exoess over last year’s production. The want
of sufficient labor has interfered materially
with the development of the coffee industry in
Guatemala. A trial of Japanese laborers iy
about to be made. The Gilbert Islanders, im-
ported last year, have not proved a success.—
American Grocer.

—The Victoria Board of Trade intends to
take action with a view to seoure, if possible,
the repeal of the Provincial mortgage tax,
which bears so heavily on borrowers already
paying taxes on their land. It will not, how-
ever, be easy to obtain this repeal, unless some
other form of tax be suggested to the Provin-
cial Government authorities in substitution, as
the Davie administration has heavily pledged
s decreasing reveoue in favor of s host of
public works, long neglected, but now required
with & view to secure suflicient votes for reten-
tion of cffice. Meanwhile the proceeding
work of oreating new municipalities with-
draws from the Provincial coffers a very large
amount of land taxation.

AMERICAN AND CANADIAN MEAT IMPoRTS.—The
following 12 steamers landed oattle, sheep
and freskr meat at Liverpool during last week
trom American and. Canadian porta: The
* Cufio,” with 685 caitle; the * Umbria,” with
1,920 quarters of beef ; the ‘* Lake Winnipeg,”
with 302 catile; the ‘* Columbian,’ with 570
oattle and 2,006 quarters of beef; the ** Brit-
ish Princess,” with 1,116 quarters of beef; the
“ Mongolian,” with 298 cattle ; the * Toronto,”
with 339 cattle and 269 sheep ; the * Queens-
more,” with 426 oattle and 1,234 quarters of
beef; the ‘ Pavenia,” with 1,945 quarters of
beel ; the ¢ Majestic,” with 960 quarters of
beef ; the ““ Bovio,”” with 580 cattle and 2,287
quarters of beef; and the * Sagamore,” with
396 cattle and 2,734 quarters of beef—making
a total of 3,595 oatile, 269 sheep and 14,202
quarters of beef. As compared with the ar-
rivals of the preceding week, they show an in-

orease of 1,146 cattle and 7,942 quarters of
beef.—Glasgow Herald, November 20th,
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Ganada Life Assurance Gompany

ESTABLISHED 15847,

HAMILTON, ONT.
CAPITAL AND FUNDS

OVER 13,000,000 DOLLARS

Annual Income over $2,250,000.

HEAD OFFICE -

A G. RAMSAY, President.
R, HILLS, Secretary. W.T. RAMBAY, Superintendent.

|[NSURANGCE COMPANY

NORTH AMERICA,

OF PHILADELPHIA.

OoOLDEST
STOCK
COMPANT
IN AMHRICA.

ASSETS, $9,730,689.23

CAPITAL, $3,000,000

Fire Imsurance Written at Lewest Rates.

Toronto Agent, General Agent for Canada,

aste! ch :

Managers Ean:oonn:;"nlco :;m(])ox. Toronto GEO. J. PYKE, ROBERT HAMPSON
gors. : o : CANaDA LiFe BuiLpING. MONTREAL.

SUN LIFE ASSURANGE GOYY,

OF CANADA.
Head Office, MONTREAL.

The rapid progress being made by the SUN LIFE may be seen
from the following statement :

Net Assets, besides Life Assurances in
Year. Income. uncalled capital. foroe.

1872 93 461 $1,084,350.00
1876 102,822.1¢ 265,044.64 2,14,063.32
1880 402,81 473,632.93 8,897.149.11
1884 278,379.65 836,807.24 6,844,404.04
1888 525,27 4,58 1,636,816.21 11,931,316.21
1892 1,134,567.61 8,403,700.88 23,901,046.84
T. B. MACAULAY, IRA B. THAYER, R. MACAULAY,

S Supt. of Ageuncies. President.

HLINGE_ISSIRINE_GORPAY

Head Office—Bartholomew Lane, London, Eng.

Subscribed Capital . 925,000,000
Paid up and Invested . 3,750,000
Totai Fands . . 17,500,000
RIGHT HON. LORD ROTHSCHILD, ROBERT LEWIS, Eaq.,
Chairman, Chief Secretary.

N. B.—This Company having reinsured the Canadian business of the
al Canadian Insurance Company, assumes all liability under existing
cles of that Company as at the 1st of March, 1892,

Branch Office in Canada -137 nt. James St., Mentreal.

G. H. McHFNRY, GEO. MoMURRICH,
Manager for Canada. Agent for Toronto and Vicinity.

Royal Insurance Co.

LARGEST FITE OFFICE IN THE WORLD
UNLIMITED LIABILITY ABSOLUTE SECURITY

Every description of property insured at moderate
rates of premium.
R
HEaD OFFcE FOR CANADA - - -
WM. TATLEY, Manager.

Ro
P

MONTREAL
GLO. FIMPSON, Aasst.-Manager

Rov-L INSURANCE BUILDING
JOHN KAY, Joint
ARTHUR F. BANKS, } Agents.

FETNA LIFE INSURANGE CO'Y.

oF HARTFORD. Conn.

ToroNTO OFFICE - -

Cash Capital, all paid-up
Accumulated Assets,
Deposit at Ottawa,

$ 1,250,000 00
37,397,238 05
8,305,455 00

X .o

o .o .e

.o .o oe

Issues policies both on the Mutual and on the Stock plans. Iis
8tock, or low-level rate policies, are at lower rates than purely stock com-
panies, and its Mutual, or with profits policies, are not equalled by any
* purely mutual " life insurance company for lowness of cost, produced
by annual cash dividend upon identical policies. ‘

W. H. ORR & SONS,

MANAGERS,

Cor. Toronto and Court Sts.
Toronto, Nov. 8, '93,

TH B

UNITED FIRE INSURANGE G0., LTD.

Of MANCHESTER, Eng‘lahd.

This Compauy, in addition to its own Funds, has the security of those of

THE PALATINE INSURANCE COMPANY OF ENGLAND
B the combinea Assets being as foliows:

Capital Subscribed, ... - $3,550,000
Capital paid up in Cash, o= 1,230,000
Fands in Hand exceed 3,750,000
Deporit wiuh Demini

Govern mlor"i-rol;etlo; ot
Canadian Pelicy-Holders .. ... .. 204,100
Head Office for Canada—(740 Notre Dame St., Montreal.

J. A. ROBERTSON, Supt. of Agencies. T. H. HUDSON, Resident Manager
JOSEPH B. REED, Toronto Agent.

Nova Bcotia Branch: |New Brumswick Ryranch : Manitoba Branch :
Head Office, Halifax.| Head Office, Bt. John |Head Office, - Winnipeg

ALF. SHORTT, . CuusB & Co., G. W. GIRDLESTONS,
Gen'l Agent. Gen’l Agents. Gen'l agent.

The “ ONITED " having acquired by purchase the business and good
will of the ** City of London In urance Co upauny,” and assumed all the lia-
bilities of that company, is alone entitled to the bene%t of the connection
thus formed, the continuance of whioh it respecifully solicits.

WESTERN

ASSURANOCE OOMPANY.

FIRE AND MARINB. InoomrroraTsp 1851.

Capital, ... ...
Assets, over ...

Annual Income, ...

HEAD OFFICE, - -

$2,000,000 00
1,900,000 00
2,300,000 00

oo vee vee

TORONTO, Ont.

4, M. SMITH, President. J J. KENNY, Managing Directox
0. 0. FOSTER, Secretary.

THE FEDERAL

LIFE ASSURANCE COMPANY

HEAD OFFICB, - . . . . HAMILTON, ONT.
Guarantee Capital, o eee s e $700,000
Deposited with Dominion Government ... 51,100
NON-FORFEITABLE POLIOIES; TONTINE INVESTMENTS,

AND
domans Popular Plan of Renewable Term Ingurance
op! by Mertuary

DAVID DEXTER,

"BRITISH AMERICA

ASSURANCE COMPANY.
HeadOfice, . . . TORONTO.

FIRE | Capital and Assets, - §2,015,570.70
Py ;;7”5 Losses Paid organiseuon $12,475,201.09
DIRECTORS

- GEo. A, Cox, President. J. J. KBNNY, Vice-President.
A.M. 8mith. 8. F.McKinnon. Thomas Long. John Hoskin, Q.C.,LL.B

BRobert Jafiray.  AugustusMyers. H. M. Pellatt.

P, H., 8IMS, Secretary,
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BELL PIANOS

Are handsome in appearance.
The tone is full, round and sympathetic.

The touch is easy and elastic, giving
prompt response.

The scale is even and free from breaks.

The workmanship is of thebest through-
out, and only first-class material en-
ters into the construction of each
instrument.

Our Patent Tone Softener is a special
feature, worthy of examination by
all about to buy a Piano.

N—— We guarantee every instrument.
Send
LS. for L,
‘e Catalogue. ‘oo

The BELL ORGAN-* PIANO €0, Lt

Guelph, Canada,
And 956 New Bond Street, Oxford Street, LONDOI\! W., England.

6 Bridge Street,

l 107 Yonge Street, I 44 James St. N., l 211 Dundas Street,
Sydney, N. S. W. Toronto, Ontario.

Hamilton, Ont. London, Ontario.

C. P. FLETGHER

Agent
Charlottetown, P.E.l.

WILLIS & GO. W. H. JOHNSON | W. CRAWFORD } l. L MILLER W GRUNDY & CO

Agents Agent Agent Agent ; Agents

:
Montreal, P. . , Halifax, N. S. i St. John, N. B. l Moncton, N B. g Winnipeg, Man. !




