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Leading Wholesale Trade of Toronto.

Woollen Department,

TO THE TRADE.

By recent shipments our stock of Worsteds
is fully assorted.

Worsted Suitings

A most extensive range to seleot from.

Black Worsted Trouserings

, New designs in four different qualities.
Fancy Worsted Trouserings

In great variety of desigus, colorings
and qualities.

ORDERS STLICITED
FILLING LETTER ORDERS A SPECIALTY

JOEN MACDONALD & G0,

Wellington and Front Streets E.,

TORON TO

JOBN MAGDONALD. PAUL ©.
; AMPBELL
JAMES FRASER MACDONALD.

——
——

Notions

. A N Doenv

§m~@_1,l:w‘a,xz es!

Leading Wholesale Trade of Toronto.

McMASTER & G0,

WHOLESALE

Woollen & General Dry Goods

MERCHANTS,
4 to 12 FRONT ST. W, TORONTO.

England -84 Olement’s Lane, Lombard Stxeet,
London, B.0.

J. BHOAT MOMASTER, JoRX MULDARAW,

JUST TO HAND

Shipment Choicest New Season’s

MOYUNE oo
YOUNG - HYNONN|=

Send for Samples and
Quotations.

Parkins. Ince & Co.,

41 and 43 Front St. East.

We apply ourselves untiringly
to every detail, are fully pre-
pared to meet all legitimate
requirements of the TRADE,
and invite your attention to the

stock in this department, which
containg

A Thousand and One

Articles in every da.y demand

SASOY, KENNE]]Y & 00,

44 46 & 48 Scott 8t.,
13,17 & 19 Celborne street,
25 o TORONTO.
14 Change, London, Eng.

We are now offering the Seeond
and Third arrival of

NEW SEASON’S

JAPAN TEAS.

NEW CONGOUS

NOW ON WAY.

See our Samples before purchasing

SHITH & KBIGHLEY,

WHOLESALE GBOL‘EBS

9 Front St. East, TORONTO.

Leading Wholesale Trade of Toronto.

Mark Fishor Sons & G,

Manutacturers and
Importers of

WOOLLENS

—AND—

Tailors’
Trimmings

Victoria Square, MONTREAL

TORONTO
Corner Bay and Front Streets

NEW YORK,
734 Broadway.

HUDDERNFIELD,
England.

MACHINISTS

FINE TOOLS.

Drills,
Chucks,
Reamers,

WILEY & RUSSELL

Screw
Cutting
Tools.

RICE LEWIS & SON.

ete.

* (LIMITED)

TORONTO
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The Chartered Banks.

BANK OF MONTREAL.

TABLISHED 181
INCORPORATFD BY ACI OF PARLIAMENT,
Capital al! Paid vp .. .. .. $12,700,000
Reserve I‘Dund FFIOE MON Reeko':)o,ooo
WEA BO?RD OF DIRKECTORS.
B D. A, 8maxrH, K.OM.G.,, - - - President.
HoN. G. A. DRUMMOND, - - - - Vice-President.
A. T, Paterson, Esq., W. C. McDonald, Faq.,
Bir J. C. Abbott
H McLennan, Esq. K.O.M.G.
B. B. Greenshields, Ksq. R. B. Angus, Bsq.
W. H. Meredith, Esq.
E. 8, CLOUSTON, General Manager.

A, MAONIDER, Chief Inspector & Buperintendent of
Branches.

A. B, Buchanan. J. M. Greata,
Apsst. Supt. of Branches. Ase’t Inspector,

RANCHES IN CANADA.
MONTREAL—H. V. Meredith, Manager.
" West Bnd Branch, 8t. Cacherine St.

Almonts, Ont. Hamilton, Cnt. Quebes, Que.
Belleville, * Kingston, s, Asg'a.
Brmtlord. “ Lindsay, * Sarnia, Ont.
Brockville, * London, " Stratford, Ont.
Calgary, Alberta. Monc.on, N B, St.John, N.B.
Ohatham, N.B. Nelson, B.C. bt. Marye, Oat.
Chatham, Ont. New Westmins- Toronto, ‘¢
Corawall, * ter, B.C. Vaucouver,B.C
Ft. William * Dttawa, Ont. Virtoria, “
Goderich, Perth, “ Vernon, B.C.
Guelph, “ Peterboro, Ont. Wallaceb'g Ont.
Balifax, N.8 Picton, Ont. Winaipeg, Mau.

IN GREAT BRITAIN.
London—Bank of Montreal, 23 Abchurch Lane, E.C.
COMMITTER !

PETER REDPATH, EsqQ.

ALEXANDR LANG, Manager.
IN THE UNITED S8TATES.
New York—Walter Watson, R. Y. Hebden and 8. A.
Shepherd, ageats, 59 Wall Bt.
Chicago,—Bank of Montreal, W. Munr~, Manager.
BANKERS IN GREAT BRITAIN.
London—The Bank of England.

“ The Union Bank of Londo..

“ The London and Westminster Bank,
Liverpool—The Bank of Liverpoo!, Ltd.
Beotland—The British Linen Compan, Bank and

Branches,

BANKERS IN THE UNITED STATES.
New York—The Bank of New York, N. B. A

“ The Third National Bank.
Eoston—The Merchante’ National Lans.

“ J. B. Moors & Co.

Buffalo—Bank of Commerce in Buffalo. X
San Francisco—The Bank of British Columbia.
ortland, Oregon—The Bank of British Qolumbia.

THE_CANADIAN BANK OF GUMMERCE.
Pmﬁﬁ,‘? ‘Q!'I:’IOE, - - - 10RONTO.

DIRECTORS.—G=ro. A, Cox, Bsq.,, - - President.
JoHN I DAvIDBON, E8Q., Vice-President.

«. 6,000,000

George Taylor, Esq. W. B. Hamilton, Esq.
Jas, Crathern, Esq. Matthew Leggat Esq.
Jobn Hoskin, Esq.,Q.C.,LL.D. _ Robt. Kilgour, Esq.
B.E. WALEER, - - - - General Manager.
J. H. PLUMMER, - - Asgs't Gen. Manager.

A H. IRBLAND, « =« « =« < Iospectot
G de C, O’'GRADY, - - - Asst. Ivspector
New York— Alex. Laird, & Wm. Gray, Agents.
BRANCHES,

Aflsa Oralg, |Hamilton, |Parkhill, City B'chs
Ayr, arvis, Peterboro, [712Queen F.
B London, - |[Bt. Oath'rn» 450 YongeS8t.
Belleville, Montreal, |Sarnis, 791 Yonge 8t.
Berlin, MAIN OFFICE |Sault Ste, |268 College.
Blenheim, |1578t.James Marie, |546 Queen W
Brantford, | City B'chs jSeaforth, 415Parl'm't.
Ca 2034 Notre |Bimooe, 128 King E.
Chatham, Dame|8tratford, |Toronto Jct.
Qollingwood 276 St. Strathroy, |Walkerton,
Dundas, Lawrence|Thorold, Walkervil e

Dtmnviile. Orangeville, |Toronto, Waterloo,
Galt, Ottawa, HEAD OFFICE|Windsor,
Goderich, Paris, 19-25 King W|Winnipeg,
Guelph, Woodstoos.

BANKERS AND CORRESPONDENTS:
GREAT BRITAIN—The Bank of Scotland.
INDIA, CHTNA &JAPAN—TheChart'd Bk.of Indis. Aus-
Pan1s, FRANCE—Lazard, Freres & Cie. [tralia & Caina
AUSTRALIA & NEW ZEALAND—Union Bk. of Austrslia
BRUSSELS, BELGIUM—J, Matthieu & Fils.
NBw YoRe—The Amer, Exchange Nat'l Bank of N.Y.
RAN PRANOIS00—The Bank of British Columbia.
OHI0AGO—The Amer, Exohmie Nat'l Bk, of Chicago.
HRITISH COLUMBIA—The Bank of British Columbia.
HAMILTON, BERMUDA~The Bank of Bermuda.
XINGSTON, JAMACIA—Bank of Nova Scotia.
Commercial Credits issued for use in all parts of
the world. Exceptional facilities for this class of
business in Europe, the East and West Indies, China,
Japan, Bouth America. Australia, and New Zealand
ravellers circular Letters of Credit issued for
use in all parts of the world.

IHE DOMINION BANK
Re40rve Fand ......... oo s 1/450,000

DIRECTORS:
JAMBE AUBTIN, . - -
HoN. FRAAK BMITH, - - VION-PRESIDENT.

w. Bdward Leadlay.

&, B. Osler, James Boott.
Wilmot D. Matthews,
HSBAD OFFICE, - - - TORONTO.
Agencies:
Laslleville, Oobourg. Lindssy.
v ptou, Guaelph Napanee.
Seaforth. Uxbridge. ‘Whitby,
ToRCNTo—"Nundss Btreet, sorner Queen,
. Market, corner King and Jarvi® streets.
ueen Street, corner Esther street.
herbourne Street, corner Queen.
" Bpadina Avenue. corner College.
Drafts on all parts of the United States, Groat
Britain and En:gfe bought & sold.
Letters of Credit iseued available at all pointe in
vrope, China and Japan.
H BRTHUNR, Cashier.

Orillia.
Oshawa.

“«
“
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BANK OF BRITISH NORTH AMERICA.

INCORPORATED BY ROYAL CHARTER.
Paid-ap Oapital ...... reseeens 81,000,000 Stg.
Reserve Fuand ......... 275,000 ¢
LoNDORN Orrice—38 Olements Lane, Lombard

Btreet, E. O,

COURT OF DIRECTORS.

E. A, Hoare.
H. J. B, Kendall,
J.J. ord.

seessecsence

J. H. Brodie.
John James Cater,

Gaspard Farrer, . J. 5

Henry R. Farrer, Frederic Lubbook,

Richard H. Glyn. Geo. D. Whatman,
Becretary—A. G. WALLIS,

HEAD OrFIoB IN OANADA—St. James 8t., Montveal.
R.R. GRINDLEY, - - General Manager.
H. STIKEMAN, © = « Asst, Gen'l Manager,
E. BTANGER, - - Inspector.

MERCHANTS’ BANK

OF CAINADA.

Oapital paid up $6,000,00 6
Rest, 2,900,000
HEAD OFFICE, - - MONTREAL.

BOARD OF DIREQOTORS.
ARDRRW ALLAN, Esq., President.,
- ROBT. ANDERBON, E8q., Vice-Presidevt
Heotor Mackensie, Esq. H. Mont: Allan, Esq
Jonathan Ho m, Esgq James P, Dawes, Egq.
John Cassils, Ksq, T. H. Dunn, Esq.
8ir Joseph Hickson.
GroRGrR HAGUR, - - - General Manager,
JOHN GAULT, - Asst. General Manager,

BRANCHES IN ONTARIO AND QUEBEC.

AGENOY IN NEwW YORE—81 Wall Street, Messrs.

BRANCHHES IN OANADA. Belleville, London, Quebec,

Liondon. Kingston. Frederioton, N.B, | Berlin, Montreal, Renfrew,

Brantford. Ottawa, Halifax, N.8. Brampton, Mitchell, 8herbrooke, Que.,

Paris. Montreal. Viotoria, B.C. Chatham, Napanee, Stratford,

Hamilton, uebec. Vancouver, B.O. | Galt, Ottawa, St. John's, Que,

Toronto. t. John, N.B. Winnipeg, Man. | Gananoque, Owen Sound, St. Thomas,

Brandon, Man. | Hamiltou, Perth, Toronto,
AGERTS IN TRE UNTTED STATRS, ETO, Ingersoll, Prescott, Walkerton,
New York—52 Wall street—W. Lawson and F.| Kincardine, Preston, Ont.  Wisdsor.
Brownfield. Kingston,
San Francisco—124 Sansom street—H. M. I. Mec- BRANCHES IN MANITOBA.

Michael and J. 0. Welsh. Winnipeg. Brandou
London Bankers—The Bank of England Messrs.| B IN GREAT BRITAIN—London, Glasgow,
Foreiga” Agents.—Liverpool—Bank of Liverpool (Granareh and other polnis, The 0 Livermor pok

re| —. —. . . Liverpoo e [ \{ 0. 3

Boohiard — Netional Bk o ank of, tod, ¢ y R 7

an

and branches. Ireland—Provincial Bank of Irel:

Limited, and branches. National Bank, Ltd. and
branches. Australia — Union Bank of Australia.
New Zealand — Union Bank of Australia. Indis,
China and Japan—Chartered Mercantile Bank of
Indis. London and China—. Bank, Limited.
West Indies—Colonial Bank. Paris—Meesrs. Mar-
cuard, Erause et Ole. Lyonrs—Credit Lyonnais.

THE QUEBEC BANK.

INCORPOBATED BY ROYAL CHARTER, A.D. 1818,

Authorized Oapital, - - - 83,000,000
Paid up Oapital, - = = = 2,500,000
Rest, - - - - - 550,000

HEAD OFFICE, . . -

BOARD OF DIRECTORS.
R, H. Bmith, Es&. - = - « « President.
‘Wm. Withall, Esq., Vice-President.
8ir N, F', Belleau, K.C.M.G. John R. Young, Esq.
Geo. R. Renfrew, Esq. Sam'l J. Shaw, Esq.
John T. Ross, Esq.

QUEBEG.

James Btevenson, Esq., - - Gen'l Manager
BRANCHE AND AGENCIES IN GANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.

Montreal, Que. Thorold, Ont. Three Rivers.

Agents in New York—Bk. ot British North America.
Agents in London—The Bank of Scotland.

THE ONTARIO BANK.

Oapital Paid-up......... e 81,500,000
Reserve Fund ..........cceeeneeerverssoncane 345,
HEAD OFFIOE, - - - TORONTO.
DIRBRCUTORS.

SR WM. P. HOWLAND, O.B,, K.O.M.G., - President.
A. M, 8mith, Esq,, - - Vios-Presiden
Hon. . F. Frager. Donald Mackay, Esq.

Q. M. Rose, Esq. @ OB'A Ooek_k. burn, Esq., M.P,

« U, AlKIDS.

Hon. J

O, HOLLARD, - - - . . . . (eneral Manager

E. MORRIS, - = - = - - - Inspector,
BRANCHES,

Aurorsa, Montreal, Pickering,

Amherstburg, Mount Forest, Budbury,

Bowmanville Newmarket, Toronto,

Qornwall, Ottaws, ‘Whitby,

Kin n, Peterboro’, 480 ueen Bt. W,

Lindsay, Port Arthar, 'oronto,
AGENTS.

London, Eni;—l’nrr's Banking Co. and the Alliance

Bank (Limited).

France and Europe, Oredit Lyonnais.
New York—Fourth National Bank of New York,and
Meurg. W. Wn.tc%md Alexander Lang.

Raat. T Nati 1

IMPERIAL BANK OF CANADA,

Oapital Authorized.............ccceenesereee $9,000,000
Oapital, Patd-up, 1,950,607
ROBE ccuiceecemeresssassie erresisveoiresrs wrorees 1,100,88 §
DIREOTORS.

H.8. HOWLAND, - - - President.
Wil T. R. MERRITT, - Vi%o-%dant.

am Ramsay, 3 adsworth
Robert Jaffra, Hugh Ryan, !
. Butherland Btayner.

HEAD OFFIOE,
D. R. WiLxim, Cashier.
B. JeNMInGS, Asst. Cashier, B

Hesex, N Falls,

Sault Bte,
Farfnu. Pmmme. B4, ’.I!homum
Galt. Rat P . Welland,

Ingersoll, 8t. Onm“ Woodstook,
Cor. Wellington 8t. and Leader Lane.
TORONTO {Yonga and Queen Ste. Branch.
Yonge and Bloor S8ts. Branch.
BRANCHES IN NORTH-WEET.
Catgary. Alba Prinos Albert, Bask T2
8. nece )
Edmonton, Alb'a. Eng, |inal an.
ng. oyd" ., New
York, Bank of Montreal.

AaGENTS,—London,
A general banu;ﬁ business transaoted. Bonds
and sobontuxu bought and sold.

Henry Hague and John B, Harris, jr., agents.

BANEERS IN UNITED STaTES—New York, Bank of
New York, N.A.B.; Boston, Merchants’ National
Bank; Chicago, American Exchange National Bank;
St. Paul, Minn,, First National Bank; Detroit, First
National Bank ; Buffalo, Bank of Buffalo; San Fran.
cisco, Anglo-Californian Bank.

NEWFOUNDLAND—COom'erc'l Bk. of Nowfoundland.

Nova 800TIA AND NEW BRONSWIOE—Bank of Nova
Bootia and Merchante' Bank of Halifax.

BRITISH COLUMBIA—Bank of British Columbia.

A general Bmklni‘l;uuineu transacted,

Letters of Credit issued, available in China, Japan
and other foreign countries.

BANK OF TORONTO

CAINADA.

Oapital ............ sesssrsess $2,000,000
Rest....coeenerann.nn.. sssercsnsssesecces 1,800,000
DIRECTORS
GEORGR GOODERBAM, - e . PRESIDENT
WiLriaM HENRY BEATTY, VICE-PRESIDENT
Geo. J. Cook. Henry Covert.
Hemy Cawthra. Robert Reford,

William George Gooderham.
HEAD OFFICE, - - - . . TORONTO.

DUNOAN COULSON, - General Manager.
Huas LEAcH, - - Assistant Gen. Mngr,
JOSEPH HENDERRSON, - - - Inspector.

BRANOHES,

Toronto.......ccotverienne... W. R. Wadeworth, Manager
**  King st. west..T. A. Bird, “

Parrie.......... .J. A, Btrathy, ¢
Brockville. .Jno, Pringle, "
Cobo rg......... ..M. Atkinson, “
Collingwood W. A. Copeland "
Gananoque ...., ....C. V. Ketchum, ‘
London .... .T. F. How, “
Montreal ..... «..J. Murray Smith, "

“  P't 8t. Oharles..J. G. Bird, “
Peterboro........... P, Campbell “
Petrolea ... .W. F. Cooper, ¢
Port Hope..... «seeee. B, B. Andros, “
8¢ Catharines........... «.G. W. Hodg tts, “

BANKERS:

London, England, - - The City Bank, (Limited
New Yoi'k, R National Bink of bommerog

Collections made ou the best terms and remitted
for on day of payment.

THE STANDARD BANK

OF CAINADA.
On; PIA-UP e cceves sensnecsssssssscnsssases $1,000,000
pital a P 81,0100

ettt 850,000
HEAD OFFICE, - . . TORONTO.
DIRBOTORR.
W. B, Qowax, Mﬁz .

JOHR BURNMS, Vice-President

W. F. Allen, Fred. Wyld, Dr. G. D, Morton
A, T. Todad, A. J. Bomerville
anville AGENOINS,
Bradf Chstham, Ons.  Markham
Brantford, Oolborne, Newocaastle,
Brighton, Durham, Parkdale.
Brussels, Pioton,
Campbelifora, Stouffville

BANKERS,
New York—Importers' and Traders’ National Bank
Montreal—Can. Bank of Commerce.
London,England—National Bank of S8cotland.
All business promptly attended to. Oox.

resvondence solicd:
J. L. BRODIE, Cashier,

i e AR
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BANK.

THE MOLSONS

P “lgoonrgmmigl BY AOT OF PARLIAMENT,
- S
Rest- Fund \, 1,150,000
HEAD OFFICE, - - - - - MONTREAL,
BOARD OF DIRECTORS.
JonN H. R.MorsoN, - - _ - President.

Vice-President.
W. M. Ramsay.
Samuel Finley.

R. W. Shepherd - -
B. H, Ewing.
Henry Archbald,
W. M. Macpherson,
F. WoLFERSTAN THOMAS, General Manager.
A. D, DurNFORD, - - -  Inspector.
BRANCHES.—Aylmer, Ont., Brockville, Clinton,
0‘188»17, Kxeter, Hamiiton, London, Meaford, Mont-
Yeal, Morrisburg, Norwich, Ottawa, Owen Sound,
Ridgetown, Smith’s Falls, Sorel, P. Q., St. Thomss,
T°'°l!t0, Torento Junction, Trenton, Waterloo, Ont.,
nipeg, Woodstock. Ont.
AGENTS IN CANADA—Quebec—La Banquedu Peaple
Eastern Townships Bank. Ontario—Dominion
Bank, Imperial Bank, Bank of Commerce. New
Brunswick—Bank of N. B. Nova Scotia—Halifax
B‘“kin? QOo'y, Prince Edward Ieland—Merchants'
l?luko P.Ei. Summerside Bank. British Colum-
Sla—Bank of B.0. Manitoba—Imperial Bank. New-
oundland—Qommercial Bank, 8t. John's,
Agents in Europe.— London—Paris Bsnking Co.
2ndthe Alliance Bank (Litd.); Glyn, Mills, Currie & Co.
c:r"wn. Rose &Co. Liverpool—Bank of Liverpool.
b k—Munster and Leinster Bank, Ltd. Paris—
d2dit Lyonnais. Antwerp, Belgium—La Banque
Anvers, Hamburg—Hesse, Newman & Co. ,
Nagonte in United Btaves.—New York—Mechanics
h“ Bank; W. Watson, R. Y. Hebden and §. A. Bhep-
Nord, Agents. Bank of Montreal, Morton, Bliss & Co.;
Mlonal City Bank. Boston—State Natl Bank.
Ortland--Casco Nat’'l Bank. Ohicago—First Nat'l
Oleveland—Commereial Nat'l Bank. Detroit
E°°1mnerci&l Nat'l Bank. Buffalo —The City
MiE. Ban Francisco—Bank of British Columbis.
Mawaukee—The Wisconsin National Bank. Helena,
\gllhna—First National Bank. Butte, Montana—
aorth-West National Bank, Great Falls. Moo-
® — First Nat'l Bank. Toledo—Becond National
o o inneapolis—First Nat1 Bank, .
ang Collections made in all parts of the Dominion,
axohs oturns promptly remitted at lowest rates of
e. Letters of Credit issued available in all
Parts of the wo 14,

LA BA!"QrUE DU PEUPLE.
ﬂ:‘:‘,ggg-_-:g—gp e e #1.300.000
gwqus GRENIER, - - - - - = President
Wic pouatst, - - - - - - Qubier.

ABRTHUB GadNoN - - - - - - Inspector.

BRANCHRES,
Basge Ville, Quebeo—P. B. Dumonlin,
" t. Roch— Lavoie.
tt. Hyacinthe—J, Laframboise,
ree Rivers—P. E. Panneton.
Bt. Johns, P.Q.—H. 8. Mars.
8t. Remi—0. Bedard.
Bt. Jerome—J. A. Theberge.
Bt. Catherine 8t. East—Albert Fourn'er.
Montreal, Notre Dame 8t. W.—H. St. Mais
FOREIGN AGENTS,
Lonaon, England—Parr's banking Oo. and The
oW York—_mho National hank of the Hopabiie: "
—The National Bank of the Republio.
j‘ﬂo’J‘Nntjomﬂ Revere Bank.

ANK_OF BRITISH_COLUMBIA.

y Royal Charter, 16862,

OAm [eimtt.auy
RESERys PAID UP, - (8600,000) 82,030,000
Losper JUND, -’ (8260,000) 1,865,333
B N OFFICE- 60 Lombard street, London.

vmm:hg at 8an Francisco, Cal.: Portland, Or.;
g.o_; Nh‘&g Igwé ngailzminttar. B.O.; ‘;sneoulvser.
eattle, TMom'n, .W'a's hi‘; ;g:ﬁ'B. C.: Kamloops, B.C.

‘D"ltl and Oorrespondents:
adiag B‘—B&nk of Montreasl and Branches,
ank of Commerce, Imperial Bank of
to a'ta Molsons Bank, Uommercial Bank of
0d Bank of Nova Scotia.

Noew gg;“”nsg‘;ms—.&genta: Baok of Montresl,

k, f Montrea], Chicago.
S ] S L e
I. STEPHEN'S BANK.
Q - 8
R:"'g&."

INCoRPORATED
HPHEN'S, IV, B.
carresenes $200,000
.is;é.l:ﬂient.

- Cashier,

Lo . F, GRANT, N
ndon_ AGENTS

York—ga-Messra, Giyn, Mills, Currio & Co. N
n.#:,.%lggg New York,N. B. A. Boston—Globe

;N B—Bank of etl—Bank of Montreal. Bt.
Moratie

.9ed on any Branch of the Bank of

B

ANK OF YARMOUTH,

ARMOUTE, N.8.

T, w. DIRECTORS,
G B Ridome, o - Cnshiee,
Conlerie | ngh B Vi preany
~me°§§?§§f&? ﬁ‘.“;”f AT
‘%:: Bank of Montrezli SMitas

Bank of Britigh 1
The Bauk of M :;h North Ameries.

~—The Unjon B 1 a
80 Gusre ank of London,
g mnlclcho Il)l{a.tu and Bterling Billy of Ry

F80sived an,
Prnst niteution ) intarest Mllomaa.

T
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UNION BANK OF GANADA,

CAPITAL PAID UP, - $1.200.000
REST, 250,000

HEAD OFFICE, - - - QUEBEC.

Board of Directors:
ANDBREW THOMBON, E8Q., PRESIDENT.

HoON. E. J. PRICB, - - - VICR-PRESIDENT.
D. C. Thomson, Esq. E. J. Hale, Esq.
E, Giroux, Esg‘ Jas King, Esq., M.P.P,
ir. A. T. Galt, G.C.M.G.

E.E. WEBB, - - - - - - GENERBAL MANAGER.
J. @, BILLETT, - - - - « - - INSBPROTOR.
BRANCHES AND AGENCIES:

Alexandria, %nt. Neepawa, Man,
Beissevain, Man, Ottawa, Ont.
Carberry, Man. Quebec, gue. )
Chesterville Ont. “ t. Lewis £t.)
uois, Ont, Smith's Falls, Ont.
Lethbridge, N.-W.T. Souris, Man.
Merrickville, Ont. Toronto, Ont.
Montresal, Que. Wiarton, Ont.
Moosomin, N. W, T. Winchester, Ont.

Morder, Man. Winnipeg, Man,

FOREICN AGENTS.
LoNDON, Parr's Bkg;'co. &é‘pegAm}.’nce Bgnk, L.gd

LIVRRPOOL, *

NEw YORK, - - - - . . . National Park Bank.
BosTOoN, - - . . . . Lincoln National Bank.
MINNEAPOLIS, - - - - - - First National Bank.
81, PAUL, - - - - - . . 8t. Paul National Bank.
GREAT FALLS, MONT. - - - First National Bank.
CHioAGO, ILL., - - - - - Globe National Bank,
BuUFFarO, - - - - - - - Queen City Bank.
DETRO:T, - - - - - - - First National Bank.

BANKOF NOVA SCOTIA

INCORPORATED 1832,
Oapital Paid-up
Reserve Fund

81,500,000
. 1,050,000

JorN DouLn, - - - President.
ADpAM BURNS, - - Vice-President.
R. B. 8EETON JAIRUB T.

JOHN Y. PavzanT.
HEAD OFFICE, - . . . HALIFAX, N.8.
THOMAS FYsHRE, QOashier.
ncies in Nova Bcotis—Amherst, Annapolis,
Bridgetown, Digby, Kentville, Liverpool, New
Glasgow, North Bydney, Oxtord, Pictou, Steilnton,
Westville, Yarmouth.

In New Brunswick—Oampbellton, Chatham.
Frederioton, Monoton, Newocastle, 8t John, Bt.
8tephen, 8t. Andrews, Bussex, Wooa ‘ock.

In P. E, Island—Charlottetown and Sunsmerside.

In Quebeo—Montreal.

In West Indi ingston, J

In U.8.—Chi —H. C. McLeod, Manager, and
Alex, Robertson Assistant Mavager. ‘

Collections made on favorable terms and promptly
remitted for.

HALIFAX BANKING CO.

INCORPORATED 1872

(A'""ihn'"{uﬁdmc'“""' = =« e« ® = 31,000,000
) al - a & ® = & e )y
R':-‘l)erve l’annd.p = = = = = = = 210,000
HEAD OFFICE, - HALIFAX, N.8.
H.N. WALTACE, -~ - =« =« Cashier,

DIRECTORS.

ROBIE UNIACKE, President.
L. J. MorTON, Vice-President.
¥. D. Corbett. Jas. Thomson.,

C. W. Anderson.
BRANCHES — Nova Bcotia: Halifax, Amherst,
Antigonish, on, Bridgewater, Canning,
Liockeport, Lunenb New Glasgow, Parrsboro,
Spﬂwgm, Truro, indsor. New Brunswick:
Backville, 8t. John.

CORRRSPONDENTS—Ontario and Quebeo—Molsons
Bank and Branches. New York—Baring, Magoun
& Co. Boston—B8uffolk Nations! Bank. Loodon

Bank, Ltd.

THE PEOPLE’'S BANK
OF NEW BRUNSWICK,

FREDERICTON, N.B,
INCORPORATED BY ACT OF PARLIAMENT, 1664,

A. F. RANDOLPH, -
J. W. BPURDEN,

Presgident.
Cashier.

- - - - -

FOREIGN AGENTS:
London—Union Bank of London.
New York-—Fourth National Bank.
Boston—Eliot National Bank.
Montreal-~Union Bank of Lowar Oana da

(England)—Parr's Banking Co. and The Alliance | Re

BANK OF HAMILTON.

Capital (all paid up)... 1e e ieesen oo 81,250,000
Reserve Fund vesevasensirance 650,0.0
HAMILTON.
8

HEAD OFFICE, -
DIRECTORS :
JOHN STUART, President.
A. G. RAMsAY, Vice-President.
John Proctor, George Roach,

Charles Gurney, A.T. Wood,
A.B. Lee (Toronto).

J. TURVBULL, , . . . . . . Cashier.
H.8.8TkKVEN, . . . Assistant Cashier.
BRANCHRS :

Alliston, Listowel, Mount Forest, Simecoe,
Chesley, Lucknow, Owen Sound. 'Toronto,
Georgetown, Milton, Orangeville, Wingham
Hamilton (Barton st.) Port Elgin,

Correspondents in United States.
New York—Fourth National Bank, Hanover Nat'l
Bank. Buffalo—Marine Bank of Buffalo. Detroit—
Detroit National Bank. Chicago—Union Nat'l Bk.
Cosres sondents in Britaie,
National Provincial Bank of England, (Ltd.) Col-
lectio-s effected at all parts of the Dominion of
Canads at lowest rates. Careful attention given
and prompt returns made.

MERCHANTS’ BANK

OF HALIFAX,
Capital Paid s 81,10 ,L00
51¢ 000

RESOTVE FUDA o.ecvoeerrersorerroonosmers o
Board ot Directors.

TrOMAS E, KERNNY, M.P. .. .. PRESIDENT.
THOMAS RITOEIE, - - - VIOB-PRESIDENT.
Michael Dwyer. Wiley Smith.

@. Bauld. H, Hv Fualler,

He
noﬂ Office;—HALIPAX. - D, H, DUNCAR, Cashier.,
MONTREAL BBANCH, - K. L. PEAsR, Manager
West End Branch, Cor, Notre Dame and Seigneur sts.
Ormstown, Que.
Agencies in Nova Scotia.

Antigonish, Lunenburg. Sydney.
Bridgewater. Maitland,(Hants Co.) Truro.
Guysboro. Pictou. ‘Weymout
Londonderry Port Hawkesbury.

Agencies in New Brunswick.

Batharst, Kingston, (Kent Co.) Backville.
Fredericton. Monecton, ‘Woodstook.
Dorchester. Newoastle.

Agencies in P, E. Island.
Ohulotﬁetowxa RRESP-:(-) “DEuTSS}lmmmide.
Dominion o?Oanada, - Merchants’ Bank of Oanada
Newfoundland, - - - UnionBk. of Newfoundland
New York - - - - . Chase National Bank.

B m, - - - - - - Nation'l Hide & Leather Bk
Chicago, - « - - - - Am. Exchange National Bk,
Lobndon, Eng.,- - - - Bank of Scotland.

“ “ . - Imperial Bank, Limited.
Paris, France, - - Oreggtnyonnnis.

Collections made at lowest rates, and promptly
remitted for. Teleg:phio Transfers and Dratts
issued at ounrrent rates.

BANK OF OTTAWA,

HEAD OFFICE: OTTAWA, CANADA,

Capital Subscribed . 1,500,000
do Paldup .. o . 1,355,000
Rest .. e e . 707,549
DIRECTORS.

CHARLES MAGEE, ROBT. BLACKBURN,

dent. Vico-Presidont.
Hon. Geo. Bryson, Alex. Fraser,

Kort Coulonge. ‘Westmeath.
George Hay. John Mather. David Maclaren

BRANCHRS,

Arnprior, Oarleton Place, Hawkesbury, Keewatin,
Pembroke, Parry Sound, in the Province of On-
tario ; and Winnipeg Man.

GEO. BURN, Cashier.

EASTERN TOWNSHIPS BANK.

Authorized Oapital ........cciccncosseeree. $1,500,000
Oapital Paid 1o . 1,485,881
serve Fund ...... 500,000

seseesn

S

BOARD OF DIREGTORS.
R. W. HRENIEEB, President.
Hon, G G, BmxsﬁViee-Prenident

Hon. M, H, Cochrane, W. Thomas.
T. J. Tuck. ’ Thos, Hart.
G. N, Galer, Israel Wood. D. A. Mansur.

HEAD OFFICE, - - SH(?B&%OSKE, QUE.
M, FARWELL, - - - Gen anager.
Bngwns.—wuerloo. COowansville, Btanatead,
Coaticook, Richmond, Granby, Bnnting«ion, Bedford.
Agents {n Montreal—Bank of Montreal, Londonl
Eng.—National Bank of SBcotland. Boston—Nationa
Exchange Bank. New York-—National Park Bank.
Oolleezions made at all aoccessible points and
promptly remi forx.

HEAD OFFICR, - - - - -

DEPOSBITS st interest are, v
CIROCULAR N

of charge.
tn the Colonies, domioiled in London,

dertaken and the A
e Ageney of Colonlal a0 raon: Fotired op terma whigh wil be tarm

All other Banking business connected with England and Bootland is also trans

THE NATIONAL BANK OF SCOTLAND

LIMITHD.
INCORPORATED BY ROYAL CHARTER AND ACT OF PARLIAMENT,
ESTABLISHED 1826,

EDINBURGH.

Oapital, 85,000,000 Sterling. Paid-up, £#1,000,000 Sterling. Reserve Fand, 8£760,000 Sterling,
LONDON OFFIOE—8 NICHOLAS LANE, LOMBARD STREET, B.O.

‘OURRENT ACCOUNTS are k t:"crmbly to usual custom,
OTEB and LETTEES OF CREDIT available in all parés of the world are isued fre

ances of Oustomers residing
ed on xpllmﬂon,
ed,

JAMBS HOBEETEON, Mausger in London EQ
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THE WESTERN BANK

¥ OCANADA.

HEAD OFFICE, - OSHAWA, ONT.

Capital ADthoriEed ..iricmressss $1,000,000
Uapital Bubscribed 500,000
360,000

Oapical PRIA-QP wiceoeisocccssesrsesssocsonses
Rest 80,000

BOARD OF DIRECTORS.
JoHN CowaN, Esq., President.
REUBEN 8. HAMLIN, Esq., Vice-President.
W. F. Cowan, Esq. 'W. F. Allen, Esq.
Robert McIntosh, M. D. J. A, Gibson, Esq.
Thomas Paterson, Eaq.
T.H. MOMILLAN, - - = = - et.

BRANOHES—Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanguishene and Port Perry.

Drafts on New York and Bterling Exchange bought
and sold. Deposita received and intereet allowed.
Collections solicited and rompt? made.

Jorrespondents in New York and in Canada—The
Merchants Bank of Canads. London, Bng~The
Royal Bank of SBootland.

PEOPLE’S BANK OF HALIFAX,

PAID UP CAPITAL, - - = §700,000
BoARD OF DIRRCTORS:
Augustus W. West, - - - - President.

W.J Coleman. '« « - .  Vice-President.
Hon. M. H. Richey, Patrick O'Mullin, James Fraser.
HWEAD OFFICE, - - HALIFAX, N.8.
Cashier, - - Jchn Knight.
AGENCIES;

North End Branch—Halifax. Edmundston, N. B*
Wolfville, N.8. Woodstock, N. B. Lunenburg,N. 8.
Shediac, N. B. North Bydney, C. B. Port Hood. C.
B. Fraserville, Que. Windsor, N. 8.

BANKERS!
The Union Bank of London, - - London, G.B.
The Bank of New York, - - - - New York
New England National Bank - - - - Boston
. - Montreal,

The Ontario Bank, - - - -

LA BANQUE NATIONALE.

Heap OFFICE - Quesec.
Pald-up Oapital, .. .. e oo o $1,%00,000
BOARD OF DIRECTORS :_ ,
A. GABOURY, Pres’t. F. KIBOUAC, Vice-Pres't.
Hon. 1. Thibaudeau. T. LeDroit, Eeq.
E. W. Methot, Ee%. Ant. Painchaud, Esq.
A. B. Dupuis, Esq. i
P. LAFRANCE, .. o .. .. CasLier.
M. A. LABRECQUE, ... . Inspector.
BRANCHES.
Quebec, St. John Suburb, C. Cioutier, Accountant.
“ St. Sauveur, - - L. Drouin, d
" 8t. Roch, - - - J.E. Huot, Manager.
Montreal, A. Brunet, ‘“
“ St.Lawrence st., M. Benoit,
B8herbrooke, W. Garoury,
St.Francois,N.E.,Beauce, N. A, Boivin,
Chicoutimi, - - - - - J.E.A.Dubue, “
Ottawa, Ontario, - - - A. A. Taillon, o
Winnipeg, Man.,, - - - G.Crebasssa, “

AGENTS.
England—National Bsnk of 8cotland, London.
¥rance—Credit Lyonnais, Paris and branches,
Mescrs. Grunebaum Freres & Cie., Paris. i
United States—National Benk of the Republic,
New York—National Revere Bank, Boston,
Prompt attention given to collections.
s Correspondence respectfully solicited.

Tho Traders Bak of Canada.

INCORPORATED BY ACT OF PARLIAMENT 1885,

Coplial Paid-ap, - - =+ $9604,400
Beserve Fand, = = = = 75,000
Head Ofice, - - TORON1O.

BOARD OF DIRECTORS.

. BELL, Esq., of Guelph, President.
Wit BEL 4 W, gﬁomwzu. Vice-President.

Robt. Thomson, Esq., of Hamilton. C.D. ‘Warren.
W. J. Gage. no. Drynan. J. W. Dowd.
H. STRATHY - - General Manager.
BRAI?&BES. Ridgeto
lmer, Ont. Hamilton getown,
AD¥at;&n. Ingersoll.' Barnia, '
Elmira, Lieamington, Strathroy.
Glencoe, Orill St. Mary's,
Guelph, Port Hope, Tilsonburg.

New York Agents —The American Exchange
National Bank.
Great Britain—The National Bank of Scotland.

Prompt attention paid to collections.

AND—————
OTHER CORPORATIONS
May have their Liets of «~
Shareholders printed at
this office in a manner
perfectly satisfactory.

The WMonetary Times Printing
Company Ltd.

CANADA PERMANENT
Loan & Savings Company.
Invested Capital - -  $12,000,000
HEAD OFFICE, TORONTO ST., TORONTO.

SAVINGS BANK BRANCH.—Sums of $4 and upwards
received at current rates of interest, paid_or com-
pounded half-yw)?.

DEBENTURES.—Money received on deposit for &
fixed tarm of years, for which debentures are issued,
with half-yearly interest coupons attached. Execu-
tors and Trustees are authorized by law to invest
in the Debentures of this Compunly. The Capital
and Assets of this Company being pledged for mone
thus received, depositors are atall times ass
of perfect nfocﬁ

pital supplied to holders of productive real
e tate Application may be made to
J. HERBERT MASON,
Managing Director, Toronto.

THE FREEHOLD

Loan and Savings Company,
COR. VICTORIA AND ADELAIDE S8T8.,
TOROINTO.

EstaBLisgep IN 1859,
Subscribed Oapital .. ....ccimensonces 3,923,500

Oapital Paid-up 1,819,100
ROSOTVO FUDA ....coveireerorsessosssossassaroanes 659,550
Preeident, - - - - - - - C. H. GOODERHAM
Managexr, - - - - - - - Hon. 8. 0. Woob.

rs, - - - JOHN LECOEKI® & T. GIBSON.
Money advanced on easy terms for long periods
reBnymont at borrower’s option.
osite received on interest.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY

Preaident
Vloe-Prufdent. - - - A T. Woop
Oapital Sabsoribed.
Oapital Paid-up ..
Reserve and Surplus Funds ......

« « - -« @G. H. GrLLESPIR, Esq.
8q.

WESTERN CANADA
Loan & Savings Co.

OFFICES, No. 76 CHURCH ST,, TORONTO

Established 1863.

Subscribed Oapital ......c.ceeiiieeen.. 88,000,000
Pald-up OAPIEBL ...cccovvevemcasersasarnsone . 1,500,000
Reserve ...... 770,000

MONEY TO LEND

(t): first-class city or farm Property at current
rates.
Debentures issued and money received on deposit.
Executors and Trustees authorized by Act o
Parliament to invest in the Debentures of thia

Company. WALTER 8. LEE.
HURON AND ERIE
Loan and Savings Company,

LONDOIN, ONT.

Oapital Subscribed ... sossesses $%5,500,000
OAPItal PRIA-UD wcvrisciomennsrisessesseasss 1,800,000
rve Fund

Money advanced on the security of Real Estate on
favorable terms.

Debentures issued in Currency or Sterling.

Exeoutors and Trusteee are authorized by Aot of
Parliament to invest in the Debentures of this

Company. terest allowed on Deposita,
J. W. LITTLE, G. A. BOMERVILLE,
President. Manager,

THE HOME
Savings and Loan Company.

(LDMITED).

OFFICE: No. 78 OHURCH B8T., TORONTO

Authorized OAPIAL......mewrrss eserseeres 83,000,000
Subsoribed Onpital 1,750,060

Notice is hereby given that a dividend of 4 per
cent. on the paid-up_capital stock of this company
for the half-year ending 31st August, 1893, being at
the rate of 8 per cent. per annum, has this day been
declared, and that the same will be payable cn the
15th September next. The transfer books will be
closed from 1st Sept. to 11th Oct., both days inclusive.

The annual General Meeting of the Shareholders
will be held at the Company's offices, 103 Bay street,
on Wednesday, 11th October. Chair to be taken at
noon. By order of the directors.

J. F. KIRK, Manager.

Toronto, 15th Aug., 1893,

THE DOMINION
Savings & Investment Society

LONDON, GANADA.

Oapital Subscribed....ccu s $1,000,000 00
Oapital PAIG-UP wivvcarvccsrsicsses. 988,474 07
Total ASSets...cuciceccrccorsceciion 2,541,274 37
ROBERT REID (Collestor of Customs) PRESIDENT.
T. H. PURDOM (Barrister) Inspecting Director.

H. E. NELLKA. Mauager.

The Farmers’ Loan and Savings Company.
OFFICE, No. 17 TORONTO ST., TORONTO,

On 1 81,057,350
Palicen '611,430
Assets 1,385,000

Money advanced on lmproved Real Estate at

lowest current rates,
Bterling and Currency Debentures issued.
Money received on de] $, and interest allowed
S;ylhle balf-yearly. By Vio. ‘:hom . 30, Btatutes of
tario, Bxecutors and Adminisira are author-
ized %0 invest srust funds in Debentures of this
Company.

WM. MUOGOOE, M.P,, GI;O. 8. C. BETHUNR,
Frosidens, Beoretary-Treay

T‘l))tlﬁ"(_';s-l-;; :eoe&ed and intereet allowed at the loie N t:r”:;"d' and interest a4 ourrent rates 8
gE%E%IgI?gE? for 3 or b years. Interest &ayable relsomxlm leo:gd m%%ag%?tgg:m? el
halt-yea.\'lfl.l Executors and stees are authorized Advances on collateral security of Debentures, and
by law to invest in Debentures of this Bociety. Bank and other Btooks,
Bsnking Houee—King Street Haroilton. Hon, FRANK SMITH, JAMES MASON,
H. D. CAMERON, Treasurer. President. Manager
Loan & Agency Co., Ltd. ASSOCIATION.
Paid-up Oapital 8 750,000
DIVIDEND NO. 40. Total Assets, DOW..........cccccrssovscsanrioneses 1,845,838
DIRKECTORS.

President, Larratt W. Smith, Q. C.,D. C. L.
Vice-President, Geo. R.R. Cockburn, M.A., M. P,
Wm. Mortimer Clark, W.8. Q.C. Joseph Jackes,
George Murray. C. 8. Gzowski, Jr.
" Robert Jenkins.
WALTER GILLESPIR, Manager.

OFFICE : COR. TORONTO AND COURT STS.
Money advanoced on the security of oity and farm
property.
ort%;ges and debentures purchased,
Interest allowed on deposita.
ed Debentures of the Association obtained
on application.

The London & Ontario Investment Co.

LIMITED,

OF TORONTO,

President, Hon. FRANK SMITH.
Vioe-President, Wir.L1am H. BRATTY, Haq
DIREOCTORS,
Bt Alosander Naki, Georgo Tayier, Nonry
n, exander eorge Taylor
Gooderhain and Frederiok Wyld. yior,

Money advanced a$ current rates and on favorable
terms, on the security of productive farin, city and
town properttmy.

Money 'ved from investors and secured by the
Company's debentures, which mar be drawn payable
sither in Gauads or BrimnAwiﬁh Interest hal? yearly
at current rates. . M,

84 King Btreet East Toronto. fnager

OIN'T.

The Ontarlo Loan & Savings Company,

OSHAWA, ONT.

Oapital SUbSCrIDOd .ciiinsnccsississnases $300,000
OAPItA] PRIA-UP coreereiresorrsrsnsssosossaserses 500,000
Reserve Fund 75,000
Deposits and Oan. Debentures ...... 905,000
Money loaned at low ratea of intcrest on the
seourity of Real Ewtate and Municipal Debentures
Depouits received and interent allowsd,

W. F. CowAK, President.

W. B, ALrax, Vice-President.
0. H. MOMILLAR, Beo-Trsas.

R A
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The Losn Companies.
THE OANAANDDA_L_ANDED
NATIONAL INVESTMENT CO.

(LIMITED.)

The Canada Landed Credit Co. Incorporated 1858.
The National Investment Co. Incorporated 1876.

AMALGAMATED 1891,
Head Office, 23 Toronto St., Toronto.

Subscribed eap‘ital e ee se oo
€

..$2,008,000

Paid up i e s es 1,004,000
Reserved Fund .. .. .. o o ot 325,
Assots .. .. .o oo e oo se 4,315,047

JorN LaNa BLAIKIE, Egq., President,
JoHN Hoskin, Esq., Q. 0., LL.D., Vice-President,
Money Lent on Real Estate. Debentures Issued.
Executors and Trustees are authorized by law to
investin the debentures of this Company.
ANDREW RUTHERFORD, Manager.

TORONTO SAVINGS & LOAN CO0.

10 King St. W., Toronto.

$2,000,000 00
500,000 00
80,000 00

Authorized Capital - -
aid-up Capital .- .
e Fund - - - .
Established 1885,
Money to lend on improved city ;;gopqrties in
amounts from 21,000 to $50,000. Aprlications for
loans on contral city property will bo dealt with
Promptly and on liberal terms. .
Deposits received at four per cent. interest.
Debentures issued bearing four and a half per cent.

ROBERT JAFFRAY,
President.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

Subscribed Oapital ...
Pn“d-np Oaplgl.....

T RV

Fan
Total Z...u
Total Liabilities........

Debentures issued for 3 or 5 years. Debentures

8nd interest can be collected at any sgenocy of
oleons Bank, without charge.

WILLIAM F. BULLEN.
nager
London, Ontario, 1890, '

Ontario Industrial Loan & Investment Co.

(LIMITED.)

Offices, 13 and 15 Arcade, Toronto.
Oapita), - . - $500,000 00
Oapital'subscribed, - - - 466,800 00
e (D1 e
Oontingent Fund, - - - 5,000 00

DIRECTORS.
B B ‘William Booth, Esq., President.

enry Duggan, Esq. . .
son Syt seutlen iy | Voo eneaen o
o % 8q. Y aker, Esq., M.A.
William Wlléon, Esq. John Harvie, Esq.
M ‘Wm, Mulock, Esq., M.P.
fm, ‘:‘;97 t0 loan on real estate security. Vacant and
an. lgﬁd rg‘g'-l&:sgate in thde %uy of To:iggstowbtlmght
y ehounse and business ease
S84 buildings erected to suit lessees. Stores and

Officey to re N "
Mlowea G Sapontts ot B et o
B. T. LIGHTBOURN, Manager.

The Trust & Loan Company of Canada.
O.E:l?:.leSHED 1851,
On Pi;-ll [y — ll.ggg:m
Hanap lllll. 7.E.}.................e............... 172,610
Orricr: reat Winchester 8t., London, Eng.

O¥rin, Toronto Btreet, TORONTO.
B IN CARADA : { 8. James Btrect, MONTREAL,
Mon M
ey ad:

Par
Re d-ap

van \ ain Btreet, WINNIPREG.
0ed at lowest current rates on th
bi.."?““‘? 'ot improved farms and productive oit;
WM. B, BRI

o GEMAN-8IMP
BICHARD 5 mvang, 0"} Gommissionors.

CENTRAL CANADA LOAN & SAVINGS

COMPANTY.

Heaq .

p :gu.Aconm Ring and Victoria Sts., Toronto.
Capital s;b.(;,ggx' - - President.
Oapital Pabgorit®d oo . . 82,590,000
Invene Fund .., " . o . « 1,000,000

Depeggrands .. ™ v w0 18e
torest, paiq.ooived at highest current ra‘es of in-
res issued ‘1" compounded half-yearly. Deben-
Onnada or Grent Currency or Steriing, payable in
Estate, M, 84 Britain.  Money advanced on Resl
chased %ge8 and Municipal Debentures pur-

FRED. G, OOX, Manager. g, R. WOOD, Bec'y.

P T

Bankers and Brokers.

Trust and Gaarantee Companies.

JOHN STARK & CO,

26 TORONTO ST.,
(Members of Toronto 8tock Exchange)

Stock Brokers and Investment Agents.

Money carefully invested in first-class mortgages
and debenture security.

Interest and coupons collected and remitted.
Correspondenoce eolicited.

GREEN, WORLOCK & CO.

(Buccessors to Garesché Green & Co.)
Established 1873 BANKERS.
- A

Victoria, - British Ooiumb .

A %enetal banking business transacted.

Telegraph Transfers, Drafts, and Letters of Credit
in the Eastern Provinces, Great Britain, United
States, Mexico end China.

Esy ecial care given to collections and promptitude
in making returns.

PRINCIPAL CORRESPONDENTS.

Canada~—Merchants Bank and Canadian Bank of
Commerce.

United States—Wells, Fargo & Co., New York and
8an Francisco ; Ladd & Tilton, Portland, Or.; Conti-
nental National Bank, Chicago, I11

Agents for Wells, Fargo & Co.

Alexander & Fergusson,

23 Toronto Street, Toronto.

Stock Brokers & Investment Agents

MONEY INVESTED
ESTATES MANAGED it RENTS COLLECTED
MONEY 710 LEND

H. L. HIME & CO,,

15 TORONTO STREET,
STOCK BROKERS & FINANCIAL AGENTS
Estates Managed.

JOHN LOW,

(Member of the 8tock Bxchange),

Stock and Share Broker,
88 BT. FRANCOIS XAVIER STRRET
MONTREAL.

STRATHY BROTHERS,

(Members Montreal Stock Exchange.)
Canadian Investment Securities,

1707 Notre Dame St., Montreal
Special attention given to investment.

e AGHEHNTS ...
BLAKE BROS & 00., Boston,
SPENCER, TRASK & CO., New York.

PANMURE, GORDON, HILL & CO., London,
England.

Anderson & Temple,

(Members of Toronto Btock Exchange)

Stock Brokers and Investment Agents,

9 Toronto Street, Toronto.
TELEPHONE 1639.

Investments Made.

‘W. N. ANDERSON,
Late General Managor Cansdian Bank
of Commerce.

R. H. TEMPLE,

EsTARLIsEED 1871

800 ACRES
CHOICE FARM LAND

FOR SALR

In the Township of Romnay, Co, of Kent

Which is the Garden of Canada.

Pheselots are situated on either side of the main
road leading southward from Tilbury Centre toward
Lake Erie. A portion of the land is within two
miles of the lake and a half mile porth of & station
on the vew Detroit River and Lake Erie Railway.
It is al8o about five miles gouth of Tilbury Centre
on the Canada SBouthern and Canada Pacific rail-
ways. The Grand Trunk is still one mile farther
north. On either of these roads a pergon ma reach
Detroit in less than obe hour. e soil, wi ic:lvxi ti’:
deep and rich, thoroughly dra.ine% i8 covered
ash, elm, hickory, basswood, etc. Terms to suit pur-

chasers. EDWARD TROUT,

Co Churoh and Court Bts., TORONTO,

TE.H

Trusts Gorparation of Ontario.

SAFE DEPOSIT
VAULTS,

AUTHORIZED CAPITAL, $1,000,000.

Bank of Commerce Bdg.
King-st.,, Terente.

PRESIDENT, - - Hon. J. C. AIKINR, P. C.
VICE-PREGIDENTS, {gg‘;’ ngR‘WJ(;o%A“TWMGET'

This Company acts as Administrator in case of
intestacy,! or with will annexed, Execuntor, Trus-
tee, Receiver, Committee of Lunatie, Guar
dian, Liquidator, Assignee, &c., &o.; 8lso &
Agent for the above offices.

All mapner of trusts accepted ; Moneys invested;
Estates Managed; Kents, Incomes, &c., collected
Bonds, Deben ures, &c., issued and countersigned.

Deposit Safes to rent, all eizes, Parcels received
for safe custcdy.

Solicitors placing business with the Corporation
are retained in the professional care of same.

A. E. PLUMMER, Manager.

Toronto General
oerourr TrUSHS GO,

SAFE DEPOSIT
Cor. Yonge and Colborne Sts.

VAULTS

Capital . . .
Guarantee and Reserve Fund ..

91,000,000
233,000

HON. EDWARD BLAKE, Q. O, LL. D., President
E.A. MEREDITH, LL. D.
JOHN HOSKIN, Q. C,,LL. D.

.

} Vice-Presidents.

THE Company acts as Executer, Administrater,

Receiver, Committee, Guardian, Trustee,
Assignee, and in other fiduciary capacities, under
direct or substitutionary appointment.

The Company aleo acts as Agent fer Executers
and Trustees, and for the transaction of all inan-
cial business; invests money, at best rates, in first
mortgage and other securities ; issues and counter-
signs bondsand debentures; collects rents, interest
dividends, &e. It obviates the need of security for
Adminietritions, and relieves individuals from re-
sponsibility as well as from onerous duties.

The services of Bolicitors who bring estates or
business to the Company are retained. All business
enu.usted to the Company will be economically and
promptly attended to.

J. W. LANGMUIR, Manager.

THE GUARANTEE COMP'Y

OF NORTH AMERIOA.
ESTABLISHED . - I872.

BONDS OF SURETYSHIP.
T - MOMNTREAL.

HEAD OFFICE, -

B, RAWLINGS, Vice-Pres. & Man. Director.
ToRONTO BRANCH

MEDLAND & JoNms, Agenis

The London Gruarantes & Accident Ca.

Of London, England.
* This 00mplm¥l issues bonds on the fidelity of all
officers in positions of t. Their bonds are ae
cepted by the Dominion and Provincial Govern-
ments in lieu of Jyemnnl. security. For rates ana
fsrms of application apply to

A, T. MoOORD, General Manager
N. K. Cor. Victoria and Adelaide Sts., Toronés

MONTREAL BRANCH,
1719 Notre Dame Bt.

Nonroe, Miller & Co.

DERALERS IN

Stocks, Grain,
Provisions, 0il,

AND OTHER COMMODITIES.

TORONTO BRANCH,
20 King St. East.

Mombers of or Represented on all NEW YORK
STOCK EXCHANGES and CHICAGO BOARD OF TRADE

168 Broad Street,

Next door N.Y. Btock % NEW YORK,

Exchange.
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Ingurance. STOCK AND BOND REPORT.
FIRE ONLY ¢ | capital Divi- | QOLOSING PRICHS,
— F] Oapital dend
, BANKS, 4| Bab- | fahiap.| Beet | it | momowro. [Oash vel
Phenix Insurance Comp'y -
Britiah Columbis c..c.ccessersessecessaccnness] 90 | $2,9230,000] $2,920,000;$1,390.4€5| 6
i ooy T SO 0| it e o | (R (R e
. . . an Bank of Commerce . Y X ,100,
o Oapital, 82,000,000 00 | 1, oroial Bank of Manitoba seer.| 100 740,500{ 582,650 546,000 g:
GRRALD E. HART, General Manager for Cemmercial Bank, Windeor, N.| B | 40 500,000] 960,000 80,0001 8
Canada and Newfoundland. gz;:énio; o g i%% }.&,g(l)g 1.%.8‘:08 5
HEAD OFFICE, . - - . MONTREAL Feder‘:ll OWNRhIPE wieeeisesarssers 1500, 1499, \ gi
. M Halifax Banking Cou..c.veeieen 210,000 8
RICHARD'H, BUTT, - - Toronto Agent. Hanilton 20000 g‘]
Agencies throughout the Dominion, Hog elaga 1,100,385' 4
La Banque Du Penplo...... seessassseensren 48) 3
Provident Savings Life Assurance Socity | Lo Banaus Juegues Oriier .. :
Merchants’ Bank of Canada.
OF NEW YORK: Merobante’ Bank of HAl{AX..corr: 150 ?
Mol
Montreal.. 200 6,000, [
meeresres: PRESIDENT, | Noww BransWick seomeomossooromroee| 100 | 500, 500, 525, 8
B. K8, . sesomescesess SRORETARY. | Nova Sooti 100 | 1,600,000| 1,500,000 1,050,000( 4
Agents wanted in nted districte—this Ontu-lo 100 | 1,500, 1 345,000 84§
Oompany's plans ara attractive and easily | Gita.: 100 | 1,500,000/ 1,343,300 710903 4
Liberal contracta will be glven. o axperi- People's Bank of Hallfax 20 | 80,000 700,000 130,000 3
lnood -gontc. or good business men who want to peogh s Bank of N. B... 50 180,000 180,000 108,000 4
ngage in life insuranoce. 100 | 3.0%0,000! 2,600,000 650,000) 3§
Apply %o n. n. MATSON, General Manage Eﬁ. Btephen's 100 200, 45,0001 3
for Oanada, 97 Yonan STREET, TORONTO dard 80| 100,000 10000001 SO0 4
Toronto 100 | 9,000, €,000,000{ 1,820,000l &
. Union Bank, Halifax..... 50 500, 500,000( 123,000 3 )
Union Btnk, Ceanadea ...i.civvene 100 | 1,200,000 1,900,000/ 250,000 3
INSURANCE (0., | vite Marie 100 | '5300%| 479530 20,000 onun —
3 | Western 100 | 500,000 36€,005| 80,000 O
Of Edinburgh. | Yarmouth 7% | 300, X 60,060| 8 121 . 121 76
ESTABLISHED 1805. LOAN OOMPANIRBS.
THE OLDEST SCOTTISH FIRE OFFICE UNDBER BUiLDING 800’8’ ACT, 1859 0| soon| 0900 100000
T . Itural Bavings & Loan Oo......... ! S| e
Canadian 46 Bt. Francois Xavier St., ﬁﬁn“‘; Loan Association ... A ] 950,000, ¥50,000| 1240675 8 101 36.25
Branch. MONTREAL. erm., Losz ﬁ Bavidags Co. gg 5,%.% , m% ,&% 8 198 990)
adian ) ,00u B¢
MUNTZ & BEATTY, LANSING LEWIS, g‘:,”m,n,o,,%t.',‘_“ v Booiety . 80 { 1,000,000, 932,413| 10,000 o % 1509
Toronto. Manager. Freehold Loan & SBavings Company...| 100 | 823,600/ 1,319,100 659,550( 4 137 187.00
A. M. NAIRN, Inspector. Farmers Loan & B.ying()omp&ny. 50 | 1,067, 611,430| 146,195 125 62.50
Huron & Erie Loan & 60 | 2,500,000 1,900,000 626,00 18) 830)
' ) ) Hamilton Provident & Loan 100 | 1,600,000 1,100,000  5C5,030 135 135U
Hers ANUTACIUIRTS™ NS, LD, |Eandea Bankins & Foseue:: 100| fo0000l 8000 1800l 8| b 119.0C
] 1 | London Loan §o. of Oanada... 50 879, 631,600, 68, s 107 63 50
Ontario Loan & Deben.0o.,London...| 650 | 9,000,000( 1,900,0007 415,000 8. 130 65 00
e— _ Onmlo Loan & Bavings Co., Osha.wa 50 800,000f 300,000, . 750000 8§ | ... e
ESTABLISHED - 1883. People’s Loan &Deposgo 7 g 1%.&03 %:ggﬁo m,&a; 100 600)
ey Union Loan & Bavings O0....ccceeeerennee. ,000, 3 [ I 66.00
No. 82 Church Street, Toronto. | Western Oanada Loan & Bavings Oo.| 50 | 3,000, 1,500,000( 770,000, & 168 oo 8400
The President, James Goldie, Esq., in moving UNDER vaé'n;‘ :ml‘)s. pan| 10| Lomoo0| 38 5| 3
i 1 92 | Brit. Can. L & Inv. Co. Ld.(Dom Par 1620, ) [ 117.
the afioptxon of thereport on the business of 1892, Brit Oan, L & Iy Cad Savings Con| 100 | 2:500000| 1,006,000 250,000 3 ey i 11’71.058
said: Ihave much pleasure in drawing your| Fovach & 0nt.inv.Co,Ltd. do.| 100 | 9,750,000 550, 155,000 8} 118" 12) 11809
attention to the fact that this company has veri- | f,ondon & Oan. Ln.& Agy.Co.Ltd. do.| 80 | 5,000,000 700,000] 390,000 4 128 131 54.00
fied, in a marked degree, every expectation set | Land Beourity Co. (Ont. Legsls) ...... 100 | 1,382.300 545,498 6 219 ... 21).06
forth in the original prospectus when organized | Man. & North-West. L. Co. (Dom Par); 100 | 1,850,000 512,600) 111,000/ 33 m - us 111.00
in 1885, b “THR COMPANIES ACT," xsw-mee
Up to the present time the insurers with this | Imperial Loan & Investment Co. L 100 | 840,00)| 664,000 161,500| 3% 120 194 130 00
company have made a saving, when compared | Can. Landed & Nnggna.l Inv't 00-,13"1 lgg 2'581 %00 l.ggt:gg 3:3.&% gi 6 ... 136.00
with the current exacted rates, of $91,004.20, | Fosl Hatate Lioan 0. wcrvesscmvmess creee * ’ 80 62 saco
And in addition thereto bonus dividends have | ONT. JT. BTK. DII';'L Pa':- AcT, 1874. . 0000 1.0
inui ing | British Mortgage eresssernsasesanes] 100 X 311,368 7, . e -
been declared to continuing members amounting Ont;u.r‘ilo e Losn TavrGor! 100 10600 314318 190,000 gz T 156
to 821’522'722 . Toronto Savings and Loan Co...cveeeeee.{ 100 500,000 ,000! 80,000, 3 1194 119.35
Besides achieving such result,we now also have, e e -
over all liabilities—including & re-insurance re-
serve (based on the Government standard of 50
per cent. (509%), a cash surplus of 1.93 per cent. INSURANCE COMPANIES. Par
to the amoun of risk in force. ExauisE—(Quotations on London Market.) WATE. Talne n::: %
Such results emphasize more strongly than : ¥ 8h. '
any words I could add the very gratifying po-
sition this company has attained. I therefore,] g 218 | Last i
with this concise statement of facts, have much | shares | Divi- |Naam ox Ooxpany. g? 85| Bale S‘%"’; ll:t M:,ﬁg“‘:“goi IS - 0100 {]’? ‘{g
pleasure in moving the adoption of the report. | or amt. dend. g‘ sk Aug. 12 do. 60 year L. (. Bonds, 84%.ccce.| ... | 102 104
The report was adopted and the retiring Direc- | Btook: ug. g:n‘gﬁmgfn:!‘g 5% 18t Mortgago..., .. | 10610
tors unanimously re-elected. The Board of Di- ",',‘% pe,“m:i‘a,bent;;;-w- 100 12(8? lﬂ?
rectors is now constituted as follows: James 9% 3 do. q. bonds, 8nd charge - | 126 128
Goldie, Guelph, president; W. H. Howland, To- | 260,000 8 ps|AIHANCE...ssessise| 20 1215 %* ggi do.  First preference... 10 | 45 46
ice-president : H. N. Baird, T .| .sv0000 2 |0, Union i L. & M. 50 | & do  Becond nref. stook 100 | 233 o9
ronto, vice-president; H. N. Baird, Toronto; ! 300000 65 |Fire Ins. ASBOO wer.] 8 3 e do.  Third pref. stock 100 | 15 164
Wm. Bell, Guelph ; Hugh MoCulloch, Galt; S.] 0,000 8} |Guardian... seareess (100 | 80| BE 22 )| Great Western per 5% deb. st0ok... | 100 | 121 124
Neelon, St. Catharines; George Pattinson, Pres.| _60,000] 82 psLmpe: fm&“m e 20 g 2‘;‘ 23| | Midland Btg. 1st mig. bonds, 5 %......| 100 | 106 107
ton; W. H. Story, Acton J. L. Spink, Toronto; H lggﬁ ;g ssncash A:E.Oo - g 193] 60 52 'I‘orgx;to. gray&Bruoel%ats. bonds! 200 | 100 1
A. Wstts, Brantford ; w. Wilson, Toronto. 10,000, 10 & Lan.L..[10 | 2| 43 431 wellington, Grey & Bruoe §9% 1sé m.| .. | 100 102
BUGH BOOTT, THOS. WALMSLEY, | o Thi0l 7 |CivnondGrs i |se| & b 1l
Mgr. and Bec'y. Treasure 00| 3 |Northorn B &T 10| 10 | 08 &4
110,000f %0 p s{North Brit. & Mer..| 85 | 61| 86
N 0 R T H E R N | STB 15 palPhonix ... g0 80\4) sﬁi ond
yal Insurance.... , on
agn) o A g | - i b i
wo  |BEAD € eoree
ASSURANCE CONPANY, o o
* Domln n B nookl oB.l sessseens| 111 1
OF LONDON, HNG- Camaniax. 0. 43" do.” 10t 65 'l""”... AT
do. 4% mo. A 109
Branch Office for Oanada: 10,000 7 Brit. Amer. F. & 31.|$80 |#60 |1153113 Monueal Ster]i m.-....m...-ummmm
#,500 Qanada Life ......|d00 | 80 611 745 oscomrssssessemeenss| 104 108
1724 Notre Dame St., Montreal.| 50| 18 |Gonfederation fife(100 | 10 315 ~ || 99 “i. ‘és,. o) 104108
—_— 65,000 13 Bnnb&gh“‘ Co ... }g % % - || moronto Oorponﬂon 6 BHET, wererere| 100 110
INOOME AND FUNDS (1563 oo 8 Iquebso i o1 | 0 sy "o, 48 6%, T Maser S iG | U3
Yspital and Aocumalaied Funds ... $36730000| 16000 10 |Western Assurance] 60 | 0 ‘ 91 do,  do. gen.%%’:x. dob. 1010, o%.r 10 110
Annual Revenue from Fire and Life do. do. stg. bonds 1sm: 4
Premi! and from Interest upon Oity ol London, 1st pref. Ked. 1893
Invested B8 ooeeecsesnsssermmastssnsanenses 5,495,000 London, Aug, 12 ‘Waterworks 1898, 6%...
Dsposited with the Dominion Govern- DISOOUNT RATES. ondon, Aug. 12, Olt,y ot Ottsw& Stg. 18085,
ment for security of Oaul.dlan Policy do. ) 1904, 6%...
Holders 260,000 B kBﬂll R ihe N Oxtydot Qnebeo 6 ng,on' i% %l s i
e sn , 8 MONtNE cosessueaserescer . - 118
G. B. MOBERLY, B.P. PEABBON*O ] i eesmasemerseetien i City of Winnipeg. deb. 1007, 6%...| 117 119
Inspeotor. Agent, Toronto 'rndeBmus 40 smecccerrsosereses 4 do. 1914, 6%...| 110 112
ROBERY W. TYRE, MANAGPR FoR CANADA do. 0. cecseseassessases! ¢ - .
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Leading Barristers.
G. 8. MACDONALD Telephone J. A. MACINTOBH
NRIL M'CRIMMON No. 1941. J. H. MAONEE

Macdonald, Macintosh & McCrimmon

Law Offices, Canada Life Chambers
TORONTO.
Cable Address, ‘ Maoks,” Toronto.

6/BBONS, McNAB & MULKERN,

Barristers, Solicitors, &e.,
Office—Corner Richmond and Carling Btreets,
LONDON, ONT.

GRO. O, GIBBONS, Q. O,
P. MULEERN.

GEO. M'NAB.
FRED, F. HARPER.

‘WM. LOUNT. ALFRED H. MARSH. ‘W. A. CAMERON

LOUNT, MARSH & CAMERON,
Barristers, Solcitors, Notaries and
Conveyancers.

Offices, 25 Toronto 8t., Toronto.

Wux. LousT, Q.C. A. H. ManrsH, Q.C.

b W. A, CAMERON.
‘elephone No. 45.
Registered Cable Address, ** Marsh, Toronto."

MACLAREN, MACDONALD, MERRITT
& SHEPLEY.

Barristers, Solicitors, &c.,
Union Loan Buildings, 28 and 30 Toronto Street,
TORONTO.

33

w. '?uc!.mn. Q.0.
¥. R MIDDLETON
A.¥. LoBB,

———

J. B. MACDONALD, Q.C.
@G. ¥. BHEPLEY, Q.0s
B. 0. DONALD,

¥FBRANK W. MACLEAN,

Leading Barristers.

THOMSON, HENDERSON & BELL,

BARRISTERS, BOLIOITORS, &c.
D. E. THOMSON, Q. 0.

DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
JOHN B. HOLDEN. TORONTO.

Meredith, Clarke, Bowes & Hifton,
Barristers, Solicitors, Netaries, &c.
Queen City Chambers, 33 Church Street, Toronto.
Telephone No. 403.

W. R. Meredith, Q. C.
R.H

B. Clarke, Q. C.
. Bowes. A. Se @

J.
F. A. Hilton.
Charles Swabey.

Leading Barristers.

HAMILTON.
Osler, Tostzel, Harrison & McBrayne,

BARRISTERS, ETC.
HAMILTON, -

—

Ontario.

B. B. OSLER, Q.0.
JNO. HARRISON.

J. V. TEETZEL, Q.0
W. B. MCBRAYNE.

OTTAWA.

LATCHFORD & MURPHY,
RBarristers, Solicitors, Notaries, &c.,

Parliamen and Departmental
ents.

Offices, 19 Elgin 8t., N. E. Cor. Sparks and E Ets
Bl B AW, lgin

Telephone 859.

¥. B. LATCHFORD. OHAB. MURPRY.

We
do

o PRINTING

\& of every desecription.

TORONTO.

G. G 8. LINDEEY, LYON LINDSRY.

LINDSEY & LINDSEY,
Barristers, Solicitors, Notaries and

Conveyancers.

FREEHOLD LoAx BUILDING, cor. Adelaide and Vie
toria sts.,, TORONTO.
Telephone 2984. Money to Loaa.

MONETARY TIMES PRINTING CO,,
1. N. GREENSHIELDS, Q.0

R. A. B, GREENSHIELDS

GREENSHIELDS & GREENSHIELDS,

ADVOCATES
Barristers and Selicitors.
1728 Notre Dame 8t., MONTREAL, CAN.
Cable Address, " 8hields.”

Mf/LLAB, RIDDELL & LeYESCONTE,
Barristers, Solicitors, Notaries, &c.

55 & 57 Yonge St., Toronto,
Telephone 673. :-:  Cable, * Rallim, Toronto."

W. B. RIDDELL. | CHAS. MILL AR. | B.O. LEVESCONTR

DECISIONS IN COMMERCIAL LAW.

FosTer v. Tre MaxsrieLp, COLDWATER AND
Lake Micmiaan Rarumoap Co.—Where the al-
leged fraudulent sale whioh conatitates the
8ravamen of the suit took place August 28th,
1877, and the bill was not filed until August
fﬁm» 1887, more than ten years thereafter,
toere is a presumption of laches, which it is
Incumbent upon the plaintiff to rebut, acoord-
Ing %o the Bupreme Court of the United States.
o e defence and want of knowledge on the part
enone charged with laches is one easily made,

isy to prove by his own oath, and hard .to
to E’;’Ve; and hence the tendency of courts is
he ‘; d the pl.a.intiﬁ to a rigid compliance with
lhonl:w’ which de‘manda not only that he
tha have been ignorant of the fraud, but

he a.honld have used reasonable diligence
. have informed himself of all the facts. If
t&il:le:son be .ignorsnt of his interest in a cer-

- ‘ransffc.tlon, x.xo negligence is imputed to

at i;)l‘hf&l.lmg to inform himself of his rights;
thg e is aware of his intereat and knows
whichpl'oceedmga are pending, the result of
is bount.;my be pre.)udicial to such interests, he
% to o to look into such proceedings, o far
ment e;vihnt no action is taken fo his detri-
OlOBu;e ]here plm?tiﬁ' bas permitted a fore-
road g Bule o'! a railroad to take place and the
tion wh[’::;B into the hands of a new corpora-
ont ’Object.' has operated it for ten years, with.
cipal wit ion, and in the meantime the prin.
Mnatitutene!:ea to the alleged fraud which
held thas Su: e gravamen of the suit are dead,
diligence h? plaintiff had not exercised that
of such l:’ ich the law exaots in condonation
annul ng ;lelay. W‘here the plaintiff seeks
cumstang 8 OPS-Bt&fxdmg deoree, it is a oir-
a Probabir' against him that he does not show
self by itala'ot & personal advantage to him-
no# entertail:nf t::;;e. ) A court of' equty will
abstraot principle of glm?ly w0 vindioate an
defendant, i bl.l: e‘; .]nshce or to f:oPJpel the
that the party riall eir peace; and if it appear
that the doores ghaﬂ in mtel:eat are ocontent
set asido gt e snit stand, it should not be
posts of one who could not

ibly obtain g benefit from such action.

Kissam v. AnpErsoN.—In an action by a
receiver of a National Bank against a firm of
stock brokers, to recover moneys wrongfully
withdrawn by the cashier of the bank for per-
sonal speculations in stooks, and received and
used by the firm for that purpose, it is a good
defence that the moneys were afterwards
returned to the bank from which they were
drawn, and the firm is not chargeable with
the cashier’s after misconduot as to the moneys
in which the firm had no part, although the
moneys were returned, were put where the
cashier could check them omt, according to
the Supreme Court of the United States.
Where stock brokers are soaght to be charged
with the moneys of a bank withdrawn from
the bank by its cashier for speculations in
stock and used by them for that purpose, it is
a sufficient retorn of the money by them to
place it with the bank’s correspondent from
which they received it, and within the control
of the officers of the bank, or at least it is &
question for the jury whether the officers of
the bank, in the exercise of proper care, could
have ascertained that the moneys have been
thus deposited to 1ts account, and would or
would not have acoepted sach deposits as the
return of the moneys to the bank.

Ryan v. Hasp.—The Supreme Court of the
United States holds that the substitution of
one well known material for another and
pothing more, in & patent, does not involve
invention ; ochanges made by patentees, which
would occar to & mechanio of ordinary skill,
are not a patentable novelty.

Uxsirep States v. Pesrv.—The Bupreme
Court of the United States-holds that pieces
of various colored glass cut into irregular
shapes and fastened together by strips of lead,
the paintings therein executed by artiste of
superior merit and representing Biblical sub-
jects and characters, imported in fragments to
be put together in the form of windows for the
use of a convent, are dutiable as stained or
painted window glass, and are not exempt
from duty as paintings imported for the use of

a relig ous sooiety and not intended for sale.

Dovre v. Unton Pacrrric Ramnway Co.—The
Supreme Court of the United States decides
that the law does not imply any warranty on
the part of the landlord that the house is rea-
gonably fit for occupation, nor a warranty that
no accident shall befall the tenant from exter-
nal forces such as storms, tornadoes, earth-
quakes or snowslides. A railroad company is
not liable for an injury to the occupant of a
house by & snowslide, nor for the death of her
children by the same acciden$, where the
house was sitnate on its line near the base of
a high and steep mountain and in a place sub.
ject to enowslides and dangerous on that ao-
count, although the company was aware of the
danger, of which the ocoupant was ignorans,
and did not notify the occupant thereof.

Harmon v. Tae Ciry or Cricago.—The Ba-
preme Court of the United States holds that
the ordinance of the City of Chicago requiring
a license for steam tug boats navigating the
Chicago River, which boats were engaged in
the coasting and foreign trade and in towing
vessels engaged in interstate commerce, i8 in-
valid. A Btate cannot interfere with or pat
obstructions upon commeroe authorized by the
United Btates and over which Congress has
control, withont coming in confliot with the
exclusive power of Congress to regulate com-
merce, inter-state and foreign.

Waite v. WaiTe.—In this case the testator
had by his will given his property * to the fol-
lowing religious societies, viz. . to be
divided in equal shares between them,” but
the particular objeots were 1ot named in the
will. It was contended by the Attomoy-Ge:f-
eral in behalf of the Orown that the will indi-
cated & general oharitable intent, and that
although the particular objeots were omitted,
yet the Court should decree & scheme in order
%o carry out the intention of the testator. The
Cours of Appealin England held that although
a particalar religious "’ purpose may be shown
not to be & charitable purpose as technically
understood, yet that the isions of law had
established that a bequest to religious purposes
was prima facie 8 bequest for * charitable pur.
poses.”” They therefore directed a scheme as
to such part of the gift as consisted of pure
personalty &t the testator’s death.
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Leading Wholesale Trade of Montreal.

Leading Wholesale Trade ot Montreal,

Leading Wholseale Trade of Montreal.

D. MORRIGE, SONS & COMPANY,

MONTREAL & TORONTO,

MANUFACTURERS' AGENTS AND GENERAL
-MERCHANTS.

The Deminion Cotton Mills Co., Mentreal.
Mills—~Hochelaga, Coaticook, Chambly, Brantford,
Kingston, Halifax, Moncton, Windsor, N.S.,
Magog (Print Works).

GREY CoTToNs—Bleached Shirtings, Bleached and
Grey Sheetings, Cotton Bags, Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Cantons,
Damasks, Sleeve Linings, Printed Flannelettes,
Bhoe Drills, &c.

The Canadian Celored Cotton Mills Co., Ltd.,

Montreal.
Mills at Milltown, Cornwall, Hamilton, Merritton,
Dundas, a'go A. Gibson & Sons, Marysville,
N.B., & Hamilton Cotton Co., Hamilton.
Shirtings, Ginghame, Oxfords, Flanelettes, Tickings,
Awnings, S8heetings, Yarns, Cottonades, &c.
W EED S amaae
ne, Medium and Coarse; Blankets, Saddle-felt,
Glove Linings.
Flannels—Grey and Fancy in all Wool and Union,
Ladies' Dress Flannels, Serges, Yarns.
Knitted Underwear—8ocks & Hosiery 1n Men's,
Ladies’ aud Children’s.
Braid-—-Fine Mohair for Tailoring, Dress Braids
and Linens, Corset Laces, &c.

552" Wholesale Trade only supplied.

- DEBENTURES.

HIGHEST PRICES
PAID FOR

Municipal, Government & Rallroad Bonds
H. O'HARA & ©O.,

24 TORONTO STRERET.

W. & J. KNOX.

Flax Spinners & Linen Thread M'frs

KILBIRNIE, SCOTLAND,

Bole Agents foxr Canada

GEO. D. ROSS & CO,,

648 Cralg Street, Montreal.

TORONTO OFFICE,
1® FRONT ST. WEST

THE DOMINION

Gotton Mills Companv

(LIMITED)

MAGOG PRINTS.
SPRING NOVELTIES,

Fayette Twills, Japonica Stripes, West
End Cords, Teazle Cloth, Summer
Suitings, Salisbury Costumes,
——Verona Cords——

ALSO A FULL RANGE IN

Staple & Fancy Prints, Sleeve Linings, efc

All leading Wholesale Houses carry our
1 range,

0. MORRICE, SONS & GOMPANY,

AGENTS,
MONTREAL AND TORONTO.

HAMILTON WHIP COMPANY,

HAMILTON, ONT.
Manufacturers of the world-renowned

EEL SKiN LINED WHIPS.

Pat. Jan. 20, 1688.  All infringements
prosecuted.

Mercantile Summary,

Tue Quebec Central Railway Company has
issued new bonds to the amount of $500,000 at
5 per ocent.

Tae Port Huron I'ribune says that a num.
ber of people of that city are depositing their
money in Sarnia banks.

Tre Northern, B.C., canneries are now
closed down for the year. The Royal Cana-
dian Cannery's total pack for the season
amounts to 10,000 cases.

A speciaL train of sixteen oars, containing
200 binders, left the Massey-Harris Works,
Brantford, one day last week for Buenos
Ayres. They form half of a 400 order.

In Ottawa the building formerly occupied
by the Banque Nationale has been com-
pletely remodeled at oconsiderable cost, and
will now farnish quarters for the Bank of
Commerce.

Naxuse, B.C., is enjoying prosperity as a re-
sult of the construction of the Nakusp and
Slocan Railway. There are, or will be within
& short time, three stores in the town and as
many hotels. It is expeoted that the road will
be completed before the 1st of January—the
time stipulated in the contraot.

Morcantile Summary,

Morcantile Summary,

TrE Consumers Cordage Company, Mon-
treal, have declared a quarterly dividend of
one and three quarters per cent. for the three
months ending August 1st, 1893,

Mz. Jas. Stark of London, Eng., who deals
very extensively in mioa,is visiting Canada,
and he has bought a large quantity of white
mioa in the vicinity of Danbury, Quae.

Brrrise CoLumBia salmon exporters are
unable to get a sufficient namber of refrigerator
cars from the C.P.R. for the shipment of
fresh salmon to the east, and orders are some-
what delayed in consequence.

Tae statement of inland revenune acorued
‘during the month of July, 1893, shows a slight
increase over the corresponding month for
last year. The total amount for the month is
$672,471, being $7,637 more than last year.

TBE directors of the Boston and Nova Scotia
Coal and Railway Company, together with the
local directors, have been endeavoring to se-
oure from the Nova Scotia Government a sub-
sidy of $3,200 a mile toward the construction
of their proposed railway from their coal field
at Broad Cove, thirty-five miles to Orangedale,
where it would conneot with the Intercolonial.

Me. C. W. HunLsurr, of Montreal, formerly
of Toronto, has been engaged as editor of the
Great North-west Telegraph press despatches
in place of Mr. Alexander Bennet.

Tre Grand Trunk shops at Brantford have
commenced their short time week of ffty
hours. This work will be done in five days of
ten hours each, for a time, leaving all of the
men free on Saturday.

Tre Grand Truonk statement for the half
year ended June 30, shows that the gross re-
ceipts are £1,890,000, and the net revenue
£519,400, leaving £52,300 for 2 per cent. per
annum dividend on guaranteed stock.

Tre Similkameen Gold Gravel Exploration
Company, Limited, has been incorporated
with a capital of $100,000, in 4,000 shares of
$25 each. The trustees of the company are
Messrs. H. Barwick, T. R. Morrow and C. E.
Hope, of Vancouver, B.C.

Graxp Trunk stock touched the lowest point
on record in London, one day this week,
namely, 43 for first preferred, and 27} for
second preferred. The decline is attributed to
the reduction in the dividend from 2} per
cent. for the first half of 1892, to 2 per cent.
for this year.

Do
You
Use
Oyster
Pails ?

We are now getting
ready for the coming
Oy8tor Season, and if
you gell them write
us for quotations, as
we are headquarters for Oyster Pails and take the
gredit for making the best pail in the market at the
lowest price. This is no advertising bluff, but a
solid fact owing to our owning the only Pabent An-
tomatic O{:tor.Pa.ﬂ Machine in Canada. Special
nducements to jobbers. Write us.

DOMINION PAPER BOX (0.
F. P. BIRLEY.
86 and 38 Adelaide St. West, Toronto.

OFFice
FACTORY -

MRS
A‘:)ELAIDE

TORONTg

HuTcHison,
DiacNuM & NisBET,

Importers and
Manufacturers’ Agents.

A well assorted
dtock of

Imported and
Canadian Woollens,
Tailors' Trimmings .4,

and Linens on Hand.

Sole Agents in Canada for Messrs. J. N. Richard-
son Sons & Owden, Limited, Belfast, Linen Goods.
Mesars. David Moseley & Bons, Manchester, Rubber
Garments. J. Cawthra & Co., Bradford, manufac-
turers Italian Cloths and Verona Serges.

85 Front Street West, Toronto.

Cable Address * DiIGWALL,” Toronto.

Chas. Boeckh & Sons

Manufacturers

of ————

BRUSHES

—AND—

TORONTO, ONT.

OFFICE AND WAREROOMS

8C York Street. FACTORIES

155 to 168 Adelaide St. W.

RPN
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Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montrea:

BAYLIS MANUFACTURING CO'Y,

16 to 28 NAZARETH STREET
MONTREAL.

Varnishes, Japans, Printin; Inks
WHITE LEAD,

Paints, Machinery Olls, Axle G cse, do.
McLaren's Celebrated

0OKSFRIEN
BAKING POWDER .
e T hattots seoses sade o sesirs.

W. D. McLAREN,
Manutacturer, Montreal.
BTANWAY & BAYLEY, Agents, Toronto.

JAS. A. CANTLIE & CO.

GENERAL MERCHANTS arp
MANUFACTURERS' AGENTS.

ESTABLISHED 25 YEARS

Cottons—G. ey Sheetings, Checked Shirtings, Den-
.'r ims, ( ottonades, Tick.ngs, Bags, Yarn, Twine, &c.
weeds—Fine, Medium and Low Piiced Tweeds,
» rges, Cassimers, Doeskins, Etoffes, Kerseys, &c.
laq-els—Plsin and Fancy Flannels, Overcoat
X Linings, Plain and Fancy Dress Goods, &e.
uitted Geeds - Shirts, Drawers, Hosiery, &e.
ankets — Whit?, Grey and Colored blankets.
55" Wholesale Trade only supplied.
290 8t. James Street, 90 Wellington Bt. W.,
MONTREAL. TORONTO.

Advances made on Consignments.
ence solicited. n C &n )

McARTHUR, CORNEILLE & CO
_OIL, LEAD, PAINT

Color & Varnish Merchants
ENGLISH ana mﬂ‘: ov'mmow GLASS

Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &o.

Paintsrs’ & Artists’ Materials, Brushes, do

%13, 314, 816 B+. Paul B4., & 963, 365, 367 Com-
missioners Bt.,

MONTREAL.

Pickford & Black

WES't INDIA
STEAMSHIP LINES.

(Carrying the Camadian Mails.)

Correspond-

Demerara Bervice:

ST. JOHN, N.B., fo DEMERARA,

Calling
Antig.5, 8t Halifax, Bermuds, St. Croix, Bt. Kitt's
Lucig, Boi00tserrat, Dominics, Martinique, 8%

08 and Trinidad, and returni
a same ports, except Halifax = = 6 *© B¢

Sailing Arrangements.
8t. John.

Bteamers,

Hallmxb Demerara

‘Oct.
....... Nov. 2.......Nov. 25
These (And regularly thereatter.)
Lioya'y; "fo4mers are of the highest class (100 Al)st

hav,
..i » Tlor accommodations for pas-

ngers ans e 8u
bills laging f::‘:z‘; wards and stewardess, Throngh

Full informag
BOHOPIRLp 4

on on application to

D Jogg."n.n. PICEFORD & BLACK,
BOBT. REFORD 4 o
MoNTamyy,

N

alifax, N.8.
N. WEATHERSTON
93 York St.,
TOROKTO,

HODGSON, SUMN

IMPORTERS OF

DRY GOODS, SMALLWARES

- and FANCY GOODt
847 & 849 St. Paul Street, MONTREA!

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Cor aer Latour and St. Genevieve Sts.,

MONTREAL, Qus

They Help

Each other. Grocers and general store.
keepers will find a profitable adjunct to
their business in a line of our celebrated
cigars. Once get & customer into the way
of dropping in for a good cigar and you’ll
be surprised at the result. He :comes in
to buy only groceries and one of our frag-
rant La CapEnas may catch his eye. He
ocomes in for one of those satisfactory La
Froras to emoke on his way to the office
and some new arrival in groceries tempts
him into a purchase. Bee how it works ?
Profit both ways.
He may make a selection from other

and less expensive brands such as

EL PADRE

MADRE E’HIJO

CABLE EXTRA

KICKER

MUNGCO

All of which sell well.

S. DAVIS & SONS,

CICAR MANUFACTURERS,
MONTREAL.

THE BELL TRLEPHONE GO'Y

OF CANADA.

0. F, BIBRH, = s e e . PRESIDENT

GHEO. W.MOBB, - - =~ - VIOB-PRESIDENT

Q. P. BOLATER, - BROBETABY-TREASUREE.
HEAD OFFIOR, - - MONTREAL.

H. C. BAKER,
Manager Ontario Department, Hamilton,

This company will sell its instruments at prices
ranging from $7 to $25 per set. Its “‘Btandard Bell
Telephooe Bet,” (protected by registered Trade
Mark) designed especially for MAINTAINING & per-
fect servioe and uced by the Company in connection
with ite Exchanges, i superior in design and work-
manship to any telephone set yet offered for sale.

This Company will arrange t0 connect piaces uot
having telegraphic facilities with the nearest tele-
ga!ah office, or it wil] build private lines for firms or

viduals, their places of businees
or residences, It is also prepared $o manufacture
all kinds of electrical apparatua.

For particulars apply at the Compeny's Officee
as shove,

Maitland, Rixon & Co.,

OWEN SOUND. Ont.
FORWARDING AND COMMiSSION

204 Lumbérmen and
“®N Contractors’ Supplies

AGENTS

. . . North Shore Navigation Co.

&00|

Leading Wholesale Trade of Montreal.

S. GREENSHIELDS,
SON & CO.,

General Dry Goods Merchants,

MONTREAL

Have been appointed sole selling agents for
Canada for the well-known

BLACK GOODS

made by Briggs, Priestley & Sons,
Bradford, England.

" Trade Mark: THE VARNISHED BOARD.

Their travelers will shortly show a large range
of these samples, including their celebrated
Silk Warp goods, and other Plain and Fancy
Black Goods, which have a world-wide reputh-
tion. They will also have samples of the cloths
of the genuine Cravenette Company for dresses
and mantles. o

Morcantile Summary,

Tae contract for the Imperial Bank build-
ing at Portage la Prairie has been awarded.
The building is to be two stories in height
and basement, with stone foundation ‘and
brick superstructure, and will cost about
$10,000.

Sir HENrY TyYLER, president of the Grand
Trunk Company, who is about to make his
annual inspection of the railway and branches,
will also go to the World’s Fair, and will this
year spend probably six or eight weeks on the -
different roads in Canada and the United
States.

Tre Whig says that two new locomotives
for the Ottawa, Arnprior and Parry Sound
Railway have been built in the Kingston Loco-
motive Works. The freight engine will be
much the heaviest in that part of the country,
her oylinders being 18 x 26, and she will be
able to pull forty five loaded cars on a slight
incline with ease.

Here are some business changes:—The
partnership of Messrs. F. E. Craibe & Co.,
druggists in 8t. John, N.B., has been dis.
solved. Mr. Wm. 8. Barker will, in his own
name, oontinue the business.——The premises
of Mr. Thomas Birkett, an extensive hardware
merchant in Ottawa, are being considerably en-
larged.——The grocery business of Mr. James
Weeks, of Carleton Place, has been sold to Mr.
Alex. Weeks.—W. B. Hagerman, of Ux-
bridge, has disposed of his undertaking and
furniture business to Mr. Samuel Pennock, -
who lives in Whitevale.——The groocery busi-
ness of Mr. J. C. McConkey, Norwood, has
passed into the hands of Mr. F. Wasson.

Profitable

And artistic variety in a dry goods store ama
- a general stere may be secured with
an assortment of eur

Bertin ot e WOOLS
And materinls for A

ART NEEDLEWORK-
Folts, Decorative Silks, Stamped Linens,

Kte. Ourstock is nlways kept
Up to Date by frequent impertations trem
the leading toreigm makers.

MACABE, ROBERTSON & GO,

8 Wellington west, Toronto.
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Tax drug business of Valade & Co., Ottawa,
is to be wound up by a receiver, owing to dis-
agreement between the partners.

A pEmaxp of assignment has been made
upon Regis Ross & Co., general store, Ri-
mouski. It was only in March, 1892, that
Mr. Ross was in the assignee’s hands.

8. CanTiER, 8 general trader in wood, hay,
grain, etc., at 8t. Francois du Lao, Que., has
been served with a demand of assignment by
the Molsons Bank. He had also lately engagsd
in the general store business, succeeding Car-
tier & Co., which concern he had been assisting.

Hraeins & Co., a dry goods concern at
Buckingham, Que., are in embarrassed cir-
oumstances, and a meeting of creditors has
been held in Montreal this week, at which it
was oonsidered advisable that they should
make an agsignment. The liabilities are ap-
proximated at $10,000, with apparent assets a
little less.

J. W. Crarge & Co., dealers in musieal in-
struments at Oalgary, N.W.T., have assigned.
——In Victoria, J. P. Matthews & Co.,
grocers, have assigned after being in business
a little over four years. It is expected that
they will be able to pay about 70 per cent.
The Hudson Bay Co. is the principal creditor.

TrE jewellery stock of J. Johnson, Atwood,
valued at $800, was sold at 35 per cent.——
In the same line, John Maynard, with a stock
at Bowmanville, also realized but 35 per cent.
——The dry goods of R. J. Bowes, Marlbank,
were sold to Syde & Ramsay, at 67 per cent.
~——Mrs. 8. A. MoNabb’s general stock at
‘Woodpville yielded 62 per ocent.; E. B. Nash
was the purchaser.——John Malabar’s stock of
grooeries at Brandon sold to Mrs, Malabar for
26 per cent.

Tuere are only two failures to note this
week in Toronto. They are McGuire & Bird,
plumbers, who have assigned ; but this is not
their firet trouble. In 1888 they compromised
with liabilities of nearly $16,000 at 25 per
cent. They cannot now expeot their oreditors
to be quite so liberal a second time.——Fred
Roberts, who started a jewellery business in
1887, and who it will be remembered was
robbed,last January, by masked men, has since
that affair had trouble of another sort.
An action was brought against him for alien-
ating the affections of a married woman.
Meanwhile he has confessed judgment for
$2,600 in favor of Eliza J. Roberts, and -as-
signed for the benefit of other creditors.

Ix Quebeo, Masson & Frere, a stationery
firm who started business in the spring of
1892, in the face of already keen com petition,
have had to assign.——E. D. Plaute, a shoe
dealer of the same oity, in business only since
May last, is also insolvent and owes $1,600.
Mr. Plaute is reported to have been unsucoess-
ful before some years ago.

E. Duckerr, of Maskinonge, Que., hereto-
fore employed with a Montreal wholesale dry
goods firm, and who began a general store
business for himself in April, 1892, has al-
ready found it necessary to apply to his
oreditors for indulgence, and is arranging a
compromise at 60 centa on the dollar ; liabili-
ties $3,200.

Mg. J. 8. Larrgr, executive commissioner
to the World’s Fair, has written that Mr. A.
Dehaam, of the firm of A. Dehaam & Zoon, of
Amsterdam, who had an interview with him
recently, is of the opinion that there is a con-
siderable opening in that city for the cheap
grades of Canadian lumber, spruce, cedar,
hemlock, eto., and would like to be put in
communication with some leading Canadian
lambermen.

Tex instructions in the quarterly supple-
ment just issued to postmasters, by the
authority of the Postmaster-General, thus
oconclude : ** Postmasters exchanging mails
with the United SBtates are hereby instructed
not to forward to that country, but to send to
the dead letter office, letters the covers of
which bear such words as * Bad Debt Collect-
ing Agenoy,’ or °¢Collecting and Detective
Agenoy,’ etc., as letters with these inscriptions
have been specifically objected to by the
Uopited States post-office as oonflicting with
the provisions of the Aot of Congress referred
to.”

A smaLL Montreal grocer named S. Leganlt,
in business only about a year, is in troubls,
and the estate will not pay a large dividend.
——A. B. Lafreniere & Co., a Montreal jewel-
lery firm dating from the spring of 1892, are
embarrassed and have been served with a
demand of assignment. The liabilities are
put at about $4,500. Mr. Lafreniere is re-
ported to have been unfortunate before in
Sorel, and has been using his wife's name in
this business.——The estate of D. Kiely,
shoes, Montreal, has been turned over to the
asgignee. He owes about $1,500.——H. Pepin,
contractor, Montreal, whose suspension we
recently noted, is offering ten cents on ordi-
nary liabilities of $21,000.

Mgssrs. Marvin & Co., of Victoria, B.C., are
packing their sealskins, about 8,000 in all, pre
paratory to shipment to London, England. A
British Columbia exchange thus describes the
process :—Two skins are packed together, tak-
ing in all about a pound of salt. They are
then rolled up and tied securely. When a seal
is skinned nearly an inch of fat or blubber is
taken with the skin. This oarries a large
amount of oil, and the skins are wet with it.

TaE oity of 8t. John is making commend-
able efforts to secure the location of manufac.
turing and other commercial houses there.
A circular containing a list of the city's
advantages is being sent to the business men
of Canada by the 8t. John Board of Trade.
The C.P.R. grain elevator at Sand Point is
now practically completed, and the new ocity
wharf is also finished. The elevator has a
capaoity of 300,000 bushels, or 9,000 tons of
whea$, the lading of five steamships of average
gize.

TaERE are several failares to note in Hamil-
ton this week. The sheriff there is in posses-
sion of the premises of 8. W. Giles, dealer in
clothing, eto., for he has assigned again. In
January last he was in trouble and compro-
mised liabilities of $8,500 at 60 per cent., ge-
cured by a chattel mortgage of $4,000 in favor
of E. Boisseau & Co. This is now foreclosed.
Certainly a bad showing for a little more than
two years of business.——In the same city,
Joseph Morin, dealer in boots and shoes, has
got into trouble, and an assignment has been
found necessary. His liabilities are nearly
$15,677, but he has assets of $14,000 value. W.
A. Campbell has charge of the estate. At a
meeting bf oreditors, Mr. Morin being unable
to get seourity, it was decided to sell the stock.
——The sheriff is also in charge of the coal
and wood business of D. R. Dewey & Co. (lim-
ited), on several judgments. This is one of
the numerous failures that have followed that
of A. G. Yates & Co., of Rochester.——About
three months ago, Pritchard & Fields, dealers
in men’s farnishing goods, began business
there with, as he claimed, a capital of $1,500.
We already hear of their assignment.

Lasr week Thos. Milbee, a boot and shoe
dealer of Barrie, held a meeting of creditors
here, and this led to an assignment.——In the
same town, 8. Nash, jeweller, also assigns.
He started business in the fall of 1889.——
Weir & Co., dealers in dry goods, Kingsville,
have got, into trouble, & number of suits

Leading Wholesale Trade of Toronto,

HueH BraIN,

~ g ain
STOCK!

MORTON’S

Kippered Herrings
Fresh Herrings
Preserved Bloaters

EBY, BLAIN & CO. ~

Wholaoalo Front & Soott Sts.,
rocers Toronto.

Leading Wholesale Trade of Toronto.

Wyld, Grasett & Darling,

SPRING 1893.

Confined styles for
Canada in

Dress Goods & Prints

Novelties in Men’s Neckwear
and other Furnishings,

Merchant Tailors’ Imported
and cangdian Woollens.

TRIMMINGS

full assortment.
WYLD, GRASETT & DARLING

Leading Wholesale Trade of Toronto,

Charles Gockshut
& (o

BRITISH AND CANADIAN

WOOLLENS

AN Do

Quorhieas' Trmmnes,

59 Front Street West,
TORONTO.
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having been entered againstthem, and they
sagign.——J. H. Hoover, formerly a druggist
at Vienna, has assigned to Wm. Warnock.
Bo has Jessie Hoover, agent at Aylmer, Ont.
——After being in business several years, &
small furniture dealer at Barnia, Isidore
Cohen, who came from Germany, has assigned.
~——A few months ago Fox & Wickett started
& general store in Sterling, without any ex-
perience in that line. They soon managed to
involve themselves into a debt of about
$2,000, and are already insolvent.——An as-
signment is msde by R. Buckley, a general
8torekeeper, of Allenford, to C. B. Armstrong,
of London, after an offer of 50 per cent. had
been declined by oreditors.—— About ten days
8go Dutton & Ross, general storekeepers,
Parkhill, gold their stock to Lawson & Gilles-
Pie, Orangeville, for $8,750, and yesterday &
meeting of their creditors was held. We have
Dot learned what transpired. While in the
!‘Vel‘y business in Toronto, Dution became
nvolved in real estate transactions.——E. A.
B°y08, butocher at Rodney, is reported away.

DRY GOODS NOTES.

(?lark'a Thread Mills at Newark, N.J.,
Which have been shut down for the past three
Weeks, have resamed operations on three-
quarter time.

. W. D. Martin, & leading clothing merchant
' Moncton, N.B., is advertising for 50 girls

work in a olothing factory which he is
“b"'l? starting in connection with his business.

Our Montreal correspondent says that the
uyers’ exoarsion to that city from Toronto
%0d points westward begins on the 25th inst.,

Tunning to the 28th, and good to return up to
Bept. 11th,

hoThe Toronto wholesale ready-made olothing

thn}eﬂ have been very busy of late shipping
r fall orders, Some firms report that

;“f’? 8oods will be sent to the North-West and
Titish Columbim this year than last.

‘nMr. John Patterson, of Glasgow, Scotland,
“flnnsl commercial visitor to Montreal in
l‘ep:;::n tr.a.de. il.I conversation with a Herald
nitednt&tlve, said that their orders for the
’ §tutes had been entirely cut off owing
G_Sllvet orisis. *“When you consider,”

© 88id, “that the United States agsumes

™More linen than all the other nations of the
e ————

world combined, fon may well ask ‘ Has the
silver question affected us.’ The linen fac-
tories in Ireland and Scotland are running
four days a week with diminished looms."

The merchants and business men in Pilot
Mound, Man., have decided to adopt the early
closing system on and after the 14th of
August. Places of (business will be closed at
7 p.m., except on Baturday nights and evening
previous to holidays. ’

The milliners of Ottawa are to petition the
city council to pass an early olosing by-law as
regards millinery stores in the oity. The
petition is now being circulated for signatures,
and it is expeoted the necessary number to
enable the by-law to be passed will be obtained.

A prominent dry goods merchant said re-
cently that he would gladly see the {ready-cash
system introduced in this city, and would be
prepared to give the change his active support.
To be thoroughly effective the innovation, on
such terms as might be agreed upon, must be
universally adopted.—Kingston News.

A Montreal dry goods clerk has been ar-
rested on the strength of a charge which was
laid through the sending of a letter to the
acoused’s employer by a young woman, who
claimed that he had promised her two silk
dresses, but had only given her one, which the
aocused had told her was stolen by him from
his employer.

A bill for the abolition of the duty on im-
ported cotton, which was submitted to the
last two sessions of the Japanese diet by mem-
bers of the House of Representatives, failed
to pass the House of Peers for want of time;
but it is stated that it will be submitted at the
next session a8 a Government measure.

Here are some business items concerning
dry goods dealers:

The olothiers, Scovil, Fraser & Co., of 8t.
John, Newfoundland, are opening a branch at
New Glasgow, N.8.——Bricker & Diebel, who
carry on & dry goods business in Waterloo,
are going to add a millinery department.——
The mayor of Toronto Junction is in corres-
pondence with & hosiery manufacturer, and a
woolen manufacturer, who will move there if
sufficient inducements are offered. ——Business
will be commenced in A. Murray's dry goods
store at Aylmer, Ont., by A. A. Doupe, on
September 1st.

The Ireland National Food Co., Lid.

TORONTO, ONT.
MILLERS AND MANUFACTURERS OF

Choice Breakfast Cereals and
Hygienic Foods

OF STANDARD QUALITY.

The trade find our goods satisfactory and fit-
able to handle, because they are mi{(yed Irongr:nly
the best selected grain upon ths most approved pro-
cess, and are of uniform quality. Oor

DESICGATED ROLLED WHEAT

(in 8 Ib. pkgs., 1 doz. per case)

Is the finest Breakfast Cereal F
You should have it. e ood in the world.

Prompt attention given to all mail orders.

James Turner & Co,,

WHOLESALE GQROCERS,

HAMILTON,
Always sell at lowest
market prices . . .

Best of attention to
letter orders . . .

Only quick selling lines
handled . . .

Satisfaction
guaranteed.

Housekeapars

- SAY =

OUR STARCHES

NEVER DISAPPOINT.

That's because they are skilfully
made frem the purest materials,
and an impertant reasen why
YOU sheuld sell them.

British America Starch Co.

(LIMITED)
BRANTFORD, Ontarlo.

Leading Wholesale Trade of Toronto,

— THRXn— ¢

JAMES - MORRISO

BRASS MFG. CO., Lo
Tomm"’ = Ontario,

GAUGES

Hanoock Inspirators

Marine Pop &lety Valves
(government pattern’,

Thompson Steam Engine
Indicator.

Steam Whistles.

Bight Feed and Cylinder

rease and Oil Cups

st.a. H , And .n. full line of
tors’ and Plumbers’ Brass Goods
Wholesa}
e Dealers ﬂ Malleable and Cast Iron

W
ought Iron Pipe, 4 in. to 8 in. kept in stock.
BEND FOR PRICES.

Leading Wholesale Trade of Toronto.

Leading Oanadian Shoe Manutacturers.

CARPETS == carcre-
vewiss neem GARPETS

GABPETS For Bedreems
= GARPETS
GARPETS For Libraries
s = GARPETS
CARPETS - ree oa-

Everything in Oarpets, Curtains, Rugs, at the
largest carpet warehouse in Canads.

14and16 Kins TQRONTO.
FOSTER & PENDER,

D. A. PENDEB.

T, G. FOBTER.

ON THE That’s
because our
SOLE Shoes
IT 8AYS are made
to Fit
PHITESY 1| oot
Our Shoes ON THE
have made FOOT
our THE WEARER
reputation. SAYS .
They will
make yours. P“"ESY !

The enterprising dealer who wishes to cultivate
a fineline trade should handle our KFine Feet
Wear.

J. & T. BELL,

MONTREAT,
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Leading Wholesale Trade of Toronto."

Leading Wholesale Trasle of Toronto,

mlll‘ Wholesale Trade of Toronto.

S. F. MCKINNON & GO,

IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,
Mantles, Silks, ete.
Cor, Wellington and Jordan Sts.

TORONTO

Milk Btrees..

60, H. Heas.Son &.nu

MANUFACTURERS OF

WINDOW SHADES

SPRING ROLLERS
CORNICE POLES AND TRIMMINCS

x=-Send for our new Illustrated Catalogue.

Qe 0 e s nens | TorONtO, ONt

F. E. DIXON & GO,

MANUFACTURERS OF

Qtar Rivet [eather Petng.

70 King St. East,

———us | ORONTO.

)5 WRITE FOR DIBOOUNTS.

CUOPER & SMITH,

Manofacturers, Importers and Wholesale
Dealers in

BOOTS AND SHOES.

86, 38 & 40 Front 8i. West, TORONTO.
JAMES OOOPERE, JOHN O. BMITE.

THRE

Lﬂ@;al & Commercial EXCRANES | o

OF CANADA.
———
ESTABLISHED 1882.

— )

MERCANTILE AGENCY.

GENERAL OFFICES:
TORONTO—26 Front Street West.
MONTREAL—162 8t. James Street.
HAMILTON—30 King Street East.

Relinble and Prempt Mercantile Repeorts
Furnished.

Mllecuon- mndo all over lhc world.

Gatalogue ™

PRIHTlNe
SPEOIAI.TIES.

ld‘one
The Monetary Times Printing Co.,
LIMITED-

Blend vour own
TEAS

And thereby increase your profits 10 to 15 per
cent. Why pay others to do this? Who knows
better than yourselfi what your customers re-
quire? We have imported special lines for

blending.
CEYLONS

ASSAMS
OOLONGS CONGOUS, &c.

J. W. LANG & CO.

WHOLESALE QGROCERS
TORONTO.

145

147 FRONTSTEASTTORONTU

THOMAS WEST, ROBERT. MCECLAIN.

Account Books
Office Stationerv
Bookbinding

Tvpe Writer Supplies

™ BROWN
BROTHERS, wmco

-68 King St. East, T ORONTO.

PAPER FOR PRINTING ON.

FOR WRITING ON P APER

P APEH FOR BOOKS
PAPE Ii“ LEDGERS P APER
STIPULATE FOR OUR PAPER

When giving an Order to the Printer.
All Wholesalers keep it.

TORONTD PAPER MANUFAGTURING GO,

"iiits at Cornwall.

CALDECOTT,
BURTON & SPENGE

ANTICIPATING A FAIR BEASON’S TRADE,
ARE NOW RECEIVING INTO STOCK EVERY
WEEK A LARGE ASSORTMENT OF GOODS
SUITED TO THE

Demands
of the
Times

In Dress Fabrics, Silks,
Hosiery, Gloves, Under-
wear, Mantle Cloths, Cur-
tains, Laces. Trimmi~gs
and Buttons to match
Dress Goods.

Galdecott, Burton & Spence

Toronto, Ont.

COW TIES

A LARGE ASSORTMENT,

ROPE HALTERS, 3-8,1-3, 5-8in
AXES, Al quality & style.
CROSS-CUT SAWS, Canadian &
American make.

Engquiries for quotations solicited.

M. & L SAMUEL, BENJAMIN & 60,

26, 38 and 30 Front 8t. W,, Toronto.

Euglish House—SAMUEL, SONS & BENJAMIN 164
Fenchurch Strest. London, E.C.

FIRE BRICK

FIRE CLAY GOODS
GAS RETORTS
FURNACE LUMPS

—— PRICES QUOTED FOR

Scotch, English nr American Goods.

Import Orders solicited.

The Colman- Hamilton Go. Lid,

44 Price street, Torento,

MANUFACTURERS -- AND it IMPORTERS.
TELEPHONE 3763.

The Macfarlane Shade Co.

TORONTO, - ONT.

MANUFACTURERS OF

WINDOW SHADES.

Send for our new illustrated catslogue, showing
designs of Brass «ieods, Fringes, Liaces, Dec-
eorated shades and all the latest novelties in the
Window 8hade Trade.

J. F. M. MACFARLANE,

PRESIDENT.
——FACTORY —

8, 10. 18 Libeity »treet, Toron‘o.

COWAN'’S

COCOAS
*

CHOCOLATES
GCOFFEES
CHICORY ax»

ICINQ SUGAR.

Are nil standard goeds.

Cowan Cocoa and Chocolate Co., Ltd., Toronto
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ESTABLISHED 1880.

The Monetary Times

Trade Review
and Insurance Cbroiicle.

With which has been incorporated the INTERCOLONIAGL
JournaL or CoMMERCE, of Mon}rea_l(in 1869), the
TrapE Review, of the same city (in 1870),
the TORONTO JOURNAL OF COMMERCE.

Issued every Friday morning.

SUUSCRIPTION—POST PAID,

$2.00 Pen YEAR.
108.60. STeR. PR YeAR
$2.00 U.8§. CuRRENOY.
10 Oenvs.

CANADIAN SUBSCRIBERS -
BRITISH * -

AMERICAN "

SINOLE COPIES, - - .

BOOK & JOB PRINTING A SPECIALTY.

PUBLISHED BY THE
MINETARY TIMES PRINTING COMPANY OF CANADA
LIMITED.
ALFRED W. LAW.
Secy.-Treas.

EDW, TROUT,
President,

Office—82 Church 8t., cor. Court,

Business AND EDITORIAL Ofri0fs. I80R,

Te.: {
£7MONES PRINTING DEPARTMENT, 1485,

- TORONTO, CAN. FRIDAY, AUG 25, 1893.

THE SITUATION.
A blot on French civilization is cast by
°'massacre at Aigues Mortes, of fifty
talians. and the wounding of a much lar-
Rer number, The rivalry of workmen of
the two countries, embittered by national
Jealousy, may account for the outbreak ;
but the serious part of the affair is the
:‘llpable apathy of the police in not inter-
Oe'“’g adequately to protect the Italians.
9¢ hundred and fifty Italians, attacked
sZu!:early & thousand Frenchmen, of whom
i © 400 were armed with revolvers and
©8, stood no chance without police pro-
in :“fm- The fleeing Italians took refuge
the 8rm house, which they finally left on
pr t&dyme of the police. The implied
Otection was not afforded, and the at-
mmPt to escape gave the opportunity for
A8sacre of which the French mob was in
m"i‘s and relentlessly was it used. A
Protec:'y occur anywhere ; but when police
& gray 10n, at ha.nq, is practically withheld,
inoge r:dtesponsxl)nlity to the gggrieved is
N - In this case,"the responsibility
“ggra.va?l’ and the incident possesses an
intemat'ed atrocity v.vhich calls for prompt
talintiy l(;lnal reparation. Attempts at re-
with t}?’ ave been made by mobs in Italy,
ﬂndergtm glﬁerenct‘a, that the authorities,
efforts 80ding their duty, made prompt
to stop the mischief. France cannot

re
cir % %o make such retribution as the
Cumstanceg permit of.

A commiggj :
810n appointed to ire i
© Want of harmo enquire into

. ny among the authorities
a::g §?fes§ors ot the Agricultural College
sent iupt?:;mental Farm, at Guaelph, has jast
John Wil hreport. Its members were Mr.
Tobe Wm?' ester, Master-in.Ohancery, Mr.
Pl\Okmma.nerworizh, and Mr. J. 8. Pearce.
mont cor Shafw, of the agricultural depart-
the ;0 tne_s in for the heaviest strokes of
obar emfmsslo_ners’ censure. Him they

- lfo wx!;h being the cause of the lack of

ony in the institution ; with whisper-

ing complaints against President Mills in
the ears of students and strangers. Of Mr.
Mills they say, ‘ He was remiss in not up-
holding his authority over the agricaltural
department on all occasions.” Any man,
in whatever station of life, public or pri-
vate, who fails to exercise legitimate
anthority on suitable occasions, is sure to
find some one usarp it, and if he attempts
to recover what he should always have
guarded, trouble comes. Professor Shaw
is not charged with publicly attacking or
promoting attacks on President Mills. The
trouble is of long standing and involved
others besides Mr. Shaw and the President.
Whether there was any politics in the busi-
ness does not appear, but Professor Shaw
is charged with evading all responsibility
to the Minister of the day. In a purely
government institution such responsibility
is unavoidable, although in itself the politi-
cal connection may sometimes be embarras-
sing. No doubt the commissioners are
right in the cooclusion, * That it is in the
interest of the institution that the rules,
regulations, and by-laws in connection with
the institution should be rigidly enforced ;
that it is absolutely necessary that there
should be only one head to the institntion,
and he alone responsible to the Minister for
the proper discharge of duty of all the staff
and the officers connected therewith.”

Before the amount of the damages which
become payable under the decision of the
Behring Sea arbitrators can be settled,
some farther negotiation will be necessary,
Some American journals name $1,500,000
as a probable amount, and others state
that a claim of $2,000,000 will be made by
Canada. It is not probable that either
amount can be regarded as other than
proximate or oconjectural. The claim is
for improper capture of vessels, cargoes
and apparatus, and the imprisonment of
the crews. The * Onward,” the * Thorn-
ton,” and the * Sayward " were all seized
hundreds of miles from shore. There is of
course no question of the liability for
damages; all that has to be done is to
ascertain the amount. This is not likely
to be put at a fanciful figure. There is
another claim for which the Americans are
liable, in respect to which Great Britain
has already advanced to Canadian sealers
$100,000, but which she has magnani-
mously declared, throngh Sir Charles
Raussell, her readivess to waive. The
$100,000 paid accrued under the treaty
as compensation for sealers for loss of
business. There will not, we apprehend,
be any serious difficulty over the other
claim. The waiving of one evinces a spirit
on one side which needs only to be recipro-
cated to make the settlement of the other
an easy matter.

After September 13th, Rassia will pro-
hibit the importation of foreign silver
coins. One motive for the issue of the
order was the fear that the repeal of the
Sherman Act by the American Congress
would torn the stream of silver eoin to
Rassia, where already the silver rouble has
fallen below its paper namesake. Of
course, the importation of silver will still
be possible; but as the metal can be coined

only at the option of the Government, it
will not be exchangeable for other com-
modities at more than its market value.
Everywhere silver gets the cold shoulder ;
each movement directed against it tends to
depress the price. In England, the Chan-
cellor of the Exchequer has given assnr-
ance to Parliament that the Government
has found in the course of events in India
nothing to induce it to interfere with the
single monetary standard.

As was anticipated in these columns, the
supply of hay in England has tended to
outstrip the demand. Daring the last six
months the imports into England reached
62,762 tons against 26,066 tons in the cor-
responding period of last year. In a circu-
lar issned from the Department of Trade
and Commerce at Ottawa, Mr. W. G.
Parmalee calls attention to the desirability
of properly marking the bales to facilitate
identification of different parcels on land-
ing. In the absence of this precaution, it
has happened that some consignees get
more and some less weight than they are
entitled to. The marking, it is pointed out,
may be done by a slat of shingle with
printed or stencilled words upon it. The
practical point is worth attention.

An attack upon Canadians employed in
loading lumber from a dock in North Tona-
wanda, Uuited States, was carried to the
extent of driving the men from their work.
How far the outrage was instigated by na-
tional feeling may be doubtful, since the
assailants were union men and the assailed
non-union. The motives were probably
mixed, as at Aigne-Mortes. A part of the
complaint is that the men attacked were
not properly defended by the police. The
incident will, of course, be made a subject
of enqairy.

The renewed outbreak of ocholera in
Europe comes too late in the season tc last
long. Two or three casas have been
reported in England, where the precau-
tions against the spreading of the disease
proved effective last year, and may do so
again. Should any cases reach this coun-
try, the improved guarantine regulations
will be found of great service.

There is a touch of the ludicrous in the
way in which ‘‘ want of currency ™' is being
made to do duty, in the neighboring Re-
public, for imability to meet obligations.
The humorous aspect of the euphuism is
lost sight of in the grim reality of the
financial sitnation. Posterity will smile
over the cool assertion that mere want of
currency equally puts the present diffi-
culties in the way of the beggar and the
banker. The real want is of the means of
paying. Eongland has withdrawn some
$200,000,000 from American investments,
and the pinch is being severely felt. In
the emergency, new forms of credit are
being invented. Marked chequss for which
cash cannot be got have been forced into
circulation. Here is a new form of confi-
dence amid the surrounding want of confi-
dence. The situation is full of like contra
diotions. The suggestion has been made
"that dra’ts drawn by country banks on
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New York, without the intention of their
being paid if presented there, should be
made a practical addition to the currency.
This promise would be based on another,
in the form of fictitious clearing house
certificates which would represent no
balances. ‘ Butter on butter,” credit on
oredit. The expansion would be in danger
of producing a dangerous collapse.

Delegates from Holland have arrived in
Canada, on their way to the North-West,
where their duty will be to make enquiries
concerning the prospects of some of their
countrymen who desire to emigrate. They
are Count Von Rossmall Nepver, A.D.C.,
and Baron Fagel. They will select suitable
spots in Manitoba and the North-West for
settlement. The Dutch are an industrious,
thrifty people, who make good settlers.
Once the way is opened by them to the
North. West, they may be expected to come
in considerable numbers.

THE SEALING REGULATIONS.

Canadian sealers are evidently under the
conviction that their operations in Behring
Sea will, in fatare, be carried on under
great difficulties. They will not be per-
mitted to approach nearer than 60 miles to
the breeding islands, where the largest num-
ber of seals must be found, and in no part of
Behring Sea will they beallowed to use fire-
arms, the use of shot guns being confined
to the North Pacific. The close season,
beginning with May, will end with July, so
that the sealing season will be short, and
it is said that seals’ skins are not in good
condition in Aungust. It is true all these
restrictions apply equally to American free
sealers; in this respect both are on an
equality, and to both sealing will at first be
a matter of difficulty. They will have
either to employ Indians skilled in the use
of the spear, or to learn the use of a
weapon to which they are unaccustomed.
But the history of the whole fishery shows
that white men can become expert with
the harpoon, and the British Columbian
sealers do not despair of being able, after a
while, to use the new weapon with dexter-
ity. But meanwhile there may be no re-
source practically, except in the employ-
ment of Indians, and the question is
whether an adequate supply of expert In-
dian spearsmen can be got. In all places
near settlements the Indians are apt to
copy the practices of the white man which
they find better than their own, and it is
probable that the use of the spear has,
in some degree, shared the neglect of the
bow and arrow. Outside of Bebring Sea,
‘in the North Pacific, the right to use the
shotgun will tempt sealers to linger. All
wild animals are apt to take re-
fuge where they are safe from the pur-
suit of man ; the whale, pursued in open
part of Davis Strait, sought safety among
the floating ice where its pursuers could
not follow. In the same way the seals
may be expected to develop a tendency to
seek safety within the protected oircle
where they will be unmolested. Outside
of that circle they will at once encounter
enemies ; and attacks upon them, at the
border line, will have a tendency to drive

them back, unless they be taken in the
rear, on their way out. The strategy of
making the attack in this way will soon be
learnt. The wandering habits of the seals
may undergo some change, and in this way
natural causes may increase the effects of
the legal restriction.

It cannot be doubted that the catch of
the free sealers will be greatly lessened by
the new regulations. This, in fact, is the
intention of the arbitrators; the object
being the protection of the seals from
great diminution, if not possible destruction,
which free sealing, in the opinion of some,
was beginning to threaten. The only
question was whether, under the new con-
ditions, free sealing will be profitable.
There is no doubt a point at which, if com-
petition were carried far enough, profit must,
even in the absence of regulations, have
ceased. If cannot be said of seals that no
amount of destruction by any possible
weapon would greatly lessen their number,
even if the point of extinction was not
reached. In time free sealing would, if
unchecked, have become unprofitable from
excess. The tendency to an increase of
sealers was proceeding with ominous rapid-
ity, and the doom of the enterprise would
at some indeterminate date have been
sounded. What has happened to the whale
fishery, in particular places, at some peri-
ods of its history, would have happened to
sealing, privileged as well as free. An
excess of free sealing carried the menace of
destruction to the industry, not necessarily
of all the seals; the regulations actually
made will, on the contrary, be preservative.
Though .restriction will be felt severely at
firs$, it will be the father of preservation,
and may perpetuate an industry in which
excess might otherwise have proved fatal.

In one form or another, a check to free
sealing was bound to come. If it had not
come in the form of regulation, it would
have come from the diminuntion induced by
competition. As between the two there
cannot be a doubt that the choice has been
wisely made. The immediate result is of
course not welconie to those whom it must
injuriously affect; but, in the long run, the
sealers themselves may see cavse to be
thankful that the business was placed under
preservative restriction. At first there will
be fewer seals for the free sealers to catch ;
and to make the business profitable it would
seem to be advisable to come to some under-
standing among themselves as to the re-
duction of their number. The enterprise
might yield a profit to a portion of the free
sealers, though if all were to engage in it
there might be loss. The business would,
perhaps, be best managed if it were or-
ganized as fully as circumstances would
permit. Already the nucleus of an organ-
ized free sealing industry exists in British
Columbia, and it ought to be capable of the
development for which the circumstances
seem to call.

BANKING REVIEW.

The figures of the Canadian Bank state-
ment for July last will be found in
condensed form below, and are compared
with those of the previous month. The
statement bears date 220d August,

CANADIAN BANK STATEMENT.
LIABILITIES.
July, 1893. June, 1893.

Capital authorized.. $75,458,685 $75,458,685
Capital paid up.... 61,954,773 61,954,314
Reserve Funds .... 26,031,245 26,007,668
Notesin circulation 83,573,468 33,483,413
Dominion and Pro-
vincial G overn-
ment deposits. ... 6,734,509 7,186,841
Public deposits on
demand.......... 64,563,268 64,975,441
Publicdeposits after
notice et ceeerans 106,458,471 105,841 988
Bank loans or de-
sits from other
nks secured... 153,266 172,583
Bank loans or depo-
sits from other
banks unsecured. 2,616,681 2,603,658
Due other banks in
Canada in daily
balances ........ 167,081 253,587
Due other banks in
foreign countries 124,796 210,628
Due other banks in
Great Britain... 4,600,301 4,751,476
Other liabilities. ... 327,591 287,387
Total liabilities.. $219,319,527 $219,666,996
ASBETS.
Bpecie .....v.euv.. § 6,597,642 § 6,412,342
Dominion notes.... 12,607,562 12,135,327
Deposits to secure
note circulation. . 1,827,267 1,761,259
Notes and cheques
of other banks.. 8,654,319 7,333,418
' Loans toother banks
secured .......... 125,000 175,000
Deposits made with
other banks .... 3,274,546 3,650,210
Due from other
banks in foreign
countries ........ 15,616,213 17,331,728
Due from other
banks in Great
Britain.......... 3,860,549 1,587,320
Dominion Govern-
ment debentures
or stock......... 3,188,572 3,191,492
Other securities. ... 15,080,602 14,757,248
Call loans on bonds
and stocks ...... 15,141,457 14,880,373
$85,873,729 $83,245,707
Loans to Dominion
& Prov. Govts.. 1,036,635 1,751,016
Current loans and
discounts ...... 206,937,558 208,793,415
Due from other
banks in Canada
in daily exch’nges 125,000 168,310
Overdue debts .... 2,856,682 2,326,010
Real estate........ 918,768 1,050,259
Mortgages on real
estate sold ...... 668,861 678,487
Bank premises.... 4,892,584 4,877,593
Other assets ..... . 1,118,892 1,477,683
Total assets...... $304,428,029 $304,363,370
Average amount of
sﬁecie held during
the month ....... 6,369,996 6,496,277
Av. Dom. notes do.. 11,904,751 12,372,373
Loans to directors
or their firms.... 7,808,506 7,538,290
Greatest amount
notes in circula-
tion during m’'nh 34,773,994 33,754,534

In a time of rapid changes such as those
now transpiring in consequence of the close
connection between ourselves and the
United States, the bank returns of three
weeks ago are rather misleading than
otherwise. They reflect a condition of
things which is always taken to apply to
the moment of reading, while as a matter
of fact that condition may have entirely
passed away. This remark is eminently
applicable at present.

Dauring the last three weeks a condition
of things has rapidly developed in New
York which has a direct and immediate
effect upon the condition of banks in
Canada, That state of things may be
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summed up in one sentence, * Gold has
gone to a premium.” The funds that
Canadian banks have at their credit in
New York, or in the hands of their agents
there, are no longer at ccmmand. A pre-
miom of an amount varying with the exi-
gencies of the hour has to be paid in order
to make them available. The bearing of
this state of things is both direct and in-
direct. The direct effect is upon the vast
volume of our export trade, which in the
month of August is generally at its very
height. The amount of bills drawn against
exports at this season of the year is very
large, and the usual channel for negotiating
them and turning them into money in New
York. Through the operstions of the Ex-
change market of New York, Canadian
bills can ordinarily be turned into gold or
its equivalent in twenty-four hours. This
énables the banks to go on week by week
8upplying exporters with money for their
bills, and facilitates the steady stream of
export traffic on which so much of our
Prosperity depends. But the premium
on gold in New York has put a stop
to selling bills in that market, for
beither bank nor exporter could afford
_t° pay it continuously. The consequence
18 that gold has to be brought from Eng.
and, which is the consequent of an ar-
fangement with English bankers to begin
With ; then a matter of a couple of weeks’
del&y. and also of charges for freight, inter-
et and insurance. All this has to be
borne by the banks or the export trade.
c°nsequently exports are being held back
a large extent, or, as an alternative, if
OXporting goes on, parties endeavor to
TrOw money from the banks rather than
%o negotiate bills of exchange. But this
OPeration involves the drawing upon the
funds which bankers hold for other pur
Poses, The whole finally results in making
Mmoney gearce and dear. There is, how-
éver, an indirect influence working in the
8ame direction. A large volume of our
®xports is to the United States: not so
much certainly as was the case a fow years
"'8?, but still a considerable amount. Now
OWing to the number of banking and mer-
cantile failures in the States, our merchants
gd_ manuofacturers in many cases are
thmd to. send their goods qver, and for
8¢ which have been sent there is ex-
°me difficulty in collecting the money
::‘:im:t them. The New York banks
Bmacu formerly made the collections at a
refas cost and almost automatically, now
all ine to undertake the responsibility at
prevemany cases, all of which caunsesdelay,
GXehants the free course of money and
inues"i? back to Canada, and finally
money n: 8;111 further Pressure upon our
oanse § arket. ) Th?re is a still further
Number: Ofpetauon in the same direction
in the Sta:esﬁ“:;s and busmest:z corpora.tlons
money fron w ‘:1 cannot obtain supplies of
endeavoris tom ipary sources, are now
any of tlfes borrow money in Canada.
Possible ¢ e are able to _°f¥" the best
bigh ecurity, and are willing to pay a
. Slar::te t;fr tmt:rest. It is probable that
been decf' do these applications bave
St ates ba‘:: r;ucgu? I'n“y house.s in t-he
concerng N lontlmate felatxons with
8 ‘on this side that it was hardly

possible in all cases to refuse. Then the
inducement of a high rate of interest for
perfectly safe transactions could not be
overlooked, especially if some of these
offers were accompanied by a promise of
permanent business.

All these causes combined have resulted
in the stiffening of the rate for mercantile
discounts to the extent of about one per
cent., a movement which cannot be won-
dered at under the circumstances. One
thing is clear, namely, that our banks so
far have continued to supply all legitimate
wants of their customers, even though tkey
have had to do it at a sacrifice. It is for.
tunate that our banking system rests on
totally different foundations from that of
the United States, for had this not been
the case there can be no doubt that the
same state of things which prevails there
would have prevailed here. The primary
cause of disturbance in the United States is
undoubtedly its absurd and unbusinesslike
gilver policy. But the bad effects of this
policy have been enormously aggravated
by the want of such an elastic system of
currency as Canada enjoys. If the efforts
of the Government of Canada some twenty-
five years ago to introduce the American
gystem into Canada had not been success-
fully resisted, we would unavoidably have
had seasons of violent disturbance again
and again, and have been in the midst of
one now. It would not then have been the
case of paying a trifle more for the use of
money, but of the uiter impossibility of
getting it at any price, and the consequent
stoppage of business in numerous quarters
altogether. :

ABSTRACT OF BANK RETURNS.

31st July, 1892. [In thousands.]
Banks| Banks | Banks
Description. inQue-| in On-| in Total.
bec. | tario. | other
Proy's
$ $ $ $
Capital paid up..|34,490(17,412) 9,695 61,597
Circulation ......{16,144| 10,597/ 5,748| 32,489

Deposits.........|82,860| 64,469|22,328/169,647
Loans Discounts &
Investments....
Cash, Foreign bal-
ances (Net) and
Call Loans.....
Legals
Specie ......
Call Loans...

105,485 | 74,344/32,884/212,713

35,584] 24,197
5444) 4,447
3,853] 1,972
6,605 7,930

5,744
1,896
1,125
1,285

65,528
11,787

6,950
15,910

31st July, 1893. [In thousands.}

Banks | Banks |Banks
inQue-|in On-| in
bee. | tario.

Desoription. Total.
other

Prov's.

$ $ $ $
34,721/17,524) 9,709| 61,954
16,849/10,768! 5,956 33,573
87,141/69,389/23,995| 180,526

Capital paid up
Circulation ....
DepositB....v...
Loans, Diso’ts &

Investments...|113,667/81,795(33,761| 229,228
Cash, Foreign

Balances (Net)

& Call Loans..| 388,5615(22,357| 6,836| 62,708
Legals ....| 6,080 4,288( 2,289 12,607
Specie......| 3,366 2,115/ 1,117 6,697
CallLoans..| 5,647 8,388; 1,256 15,141

QueBgc loges & good oitizen and business
man in the death of the Hon. Isidore Thibau-
deus. For many years he has been at the head
of one of the first wholesale dry goods houses
in the Dominion, and a$ all times commanded

the respect of Canadian business men.

A SPECULATIVE ELEMENT IN
BUSINESS.

Ao origin for the present American crisis
is universally found in the currency disturb-
ances, and these have without doubt been
a great element of disruption. But when
we enquire most closely into the matter, is
not another equally, if not more important,
source found in the present business sys-
tem of the United States ? The institution
of joint stock companies has made possible
the gigantio strides in industry which have
been made within the last half century.
However, this system is not an anmixed
source of good, since by opening up the
way for speculation in business, it has laid
the foundation of much disaster. The
commercial interests of the country have
all centered in the stock exchanges, and
Wall street to a large degree dictates the
business affairs of a nation. This might
have formed a business advantage were it
not for the fact that the men who here play
the ruling part are better characterised as
gamblers than as traders. Stocks and
shares pass from hand to hand, while com-
modities are sold and re-sold only as objects
of speculation. .

Perhaps no interests have suffered by
this system to a greater extent than have
the grain and provision trades. For here
wide fluctuations in price, as the result of
speculative operations, are most frequent
The bears endeavor, and often in the most
unprincipled ways, to weaken the mar-
ket below a normal feeling, and then to
secure prodace at figures under the cost of
production, while the bulls, for their pur-
poses, in an equally dishonest manner, seek
to inflate the market with appearances of
strength. The Mark Lane Express, a lead-
ing anthority on the subject, makes the
botd assertion that the price of wheat is in
no way affected by a question of supply
and demand, but that it is regulated by
gambling and dealing in futures and med-
dling with the market for the purpose of
speculation. The height of success is only
attained when a rival finds himself driven
into a position from which there is no
escape other than insolvency. We would
not be disposed to waste much sympathy
over the bankrupt, were it not that throngh
his fall many honest traders must of neces-
sity suffer.

This practice of business gambling bas
played a most disastrous part in the dis-
turbance now taking place in the United
States. A general feeling of distrust has
been spread abroad, men withdrawing
their confidence alike from good and bad
concerns. Nor are we disposed to deacribe
this a8 over timidity, since practices have
of late been adopted in Wall Street which
have analmost criminal savor. A few days
ago certain individuals were acoused of
circulating rumors regarding the standing
of mercantile and banking ocorporations
for the purpose of facilitating bear specn-
lations in the market. And now we hear
of a hitherto reputable railway manage-
ment denying that their organization is in
any danger of bankruptcy up to the very
moment when the concern passed into the
receiver's hands. And further develop.

ments have show nthat not only was the
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inevitable result known, but that prepara-
tions to meet it had been in progress for
some days. '

Canadian trade, fortunately, does not par-
take of this speculative and dishonest char-
acter, and is affected by it only in an indi-
rect way. Our prominent business men, with
scarcely an exception, conduct their trans-
actions in an honest and straightforward
manner, and are worthy of the confidence
which they enjoy. There are some indi-
viduals who would introduce the American
speculative element into the business sys-
tem of our commercial centres, but their
efforts have met with the little success that
they deserve.

MARITIME COMMERCE.

NOVA SCOTIA, No. 4.

The aggregate trade of the province for
a series of years preceding Confederation
may best be shown in a comparative table.
The trade of 1852 was nearly eleven mil-
lions, consisting of exports, $4,853,000, and
imports, $5,970,000. That of the next year
was much larger, namely, $5,000,000 and
$7,000,000 respectively; while in 1854 the
imports ran up to almost nine millions
(98,955,410), and the exports ran down to
$3,696,000. The annexed table shows the
imports and exports of the province from
1855 to 1867 :—

Iinports. Exports.
$9,413,515 $4,820,654
9,349,160 6,864,790
9,680,880 6,967,830
8,075,690 6,321,490
8,100,956 6,889,130
8,511,549 6,619,534
7,613,227 5,774,334
6,198,553 5,646,961
3,857,365 1,869,772
4,303,016 2,446,770
4,325,857 3,619,797
4,041,844 3,228,561
4,268,362 3,450,512
$87,739,873 $64,520,124

Being a total of imports and exports for
the period designated of more than one
hundred and fifty-two millions of dollars.
The decline in trade from 1860 is very
marked. Imports fell off to half, and ex-
ports to less than half those of former
years, viz., from an average of $6,750,000
exports for five successive years ended
with 1860, to $1,869,000 and $2,446,000 in
1863 and 1864. 'The larger portion of the
exports were derived from the fisheries,
_mines, forestz and agricultural resources.
The value given below is that derived from
this and other sources in 1860 and 1862 :

Year 1860, Year 1862.

* Agriculture...... . $786,5626 $695,976
Fish, ore, etc...... 3,094,499 611,725
Lumber .......... 767,136 677,652
Produots of mines. . 658,257 64,495
Fars....cco00nenen 72,218 30,877
Manufactures .... 69,978 1,566,168
VesselB...coeenee.n 168,279 197,471
Miscellaneous ..... 151,132 ........

The products of the forest included ships
exported to Great Britain ; fish to the West
Indies ; coal, gypsum aud fish to the United
States. The imports from these cgpntries
consisted of manufactures and West India
products. Of the ships built in 1853 by
Nova Scotia, 49 were sold in Great Britain,
and 30 in the British colonies. Of those
of 1862, which were 201 of 39,388 tons, 32
measured 4,670 tons, valued at $139,200,

and were sold in Great Britain; 33 vessels
of 23,786 tons were sold in the British
North American colonies. The trade with
the United States increaied rapidly after
the Reciprocity Treaty came into opera-
tion. The war of the rebellion consider-
ably retarded commerce, but increased the
ship building trade of the lower provinces
very much.

The population of Nova Scotia in 1861
was 330,857. The total imports of Old
Canada were $34,447,935, and of British
America $57,028,169 at that time, and Nova
Scotia’s thare was $1,511,549. The export
figures for the same year were, Canada
$33,882,622, all British America $51,923,368;
Nova Scotia’s share was $15,181,083. The
imports per head of the population
amounted to $25.72, exports $20. For 1861
the rate was $23.01 for imports and $18 .34
for exports.

As interest always centres in the trade
done between the provinces and the United
States, the snbjoined figures are given. In
1861 Nova Scotia imported from the
United States $1,724,101 worth of free
goods, and of dutiable goods $913,429
worth, The total of wheat and flonr im-
ports from the United States by Nova
Scotia :

In 1861 wad....cceevnieinannn $1,140,501
Other free goods .....ccoveunns 583,600

1,724,101
Dutiable goods......coceuunnete 913,429
Total import8 «c.o.ovveerneens 2,637,530
Total exports .......ocueuee ..$1,523,553

At the same date orly six of the United
States of America exceeded Nova Scotia in
tonnage, viz.: Massachusetts, New York,
Pennsylvania, Maryland and Louisiana.
In 1846, the tonnage of the British North
American colonies was 252,836 tons; that
of Nuva Scotia alone was 141,093 tons,
something considerably over half. By
1861 the tonnage of Nova Scotia had in-
creased to 248,061 tons; the number of
vessels was 3,268, estimated at a value of
$647,490.

The exhibit herewith shows, with two
exceptions, the number of ships built each
year from 1853 to 1861 :—

Year. No. Vessels. Tonnage. Value.
200 31,376 $1,557,090
52,814 2,546,595
40,469 3,240,710
39,582 1,852,540

..............

16,366 757,900
20,684 852,831
23,634 972,448

In the year 1860 there were in the pra.
vince 162saw and shingle mills, turring out
25,072 thousand feet of deals; 46,607 cubic
feet of pine boards; 36,422 cubic feet of
spruce. The return of staves for the same
year was 7,659 ; square timber, 22,392 tons.
In 1851 there were in the province 398
grist mills ; in 1861, 414 hand looms. In
1861 there were fulled 119,068 yards of
cloth, and 1,039,000 yards not fulled. The
quantity of malt liquors manufactured in
1861 was 109,867 gallons. The value of
leather manufactured in 1861 was $240,-
386. These facts are given because an
impression has prevailed in the Upper Pro-

vinoes that Nova Scotia is not a manufac-

turing country, that she is eminent to some .

extent as the producer of great politicians,
learned ecclesiastics and eminent divines.

A single incident will suffice to show the
estimate which the British merchants en-
tertained for the learned political class of
Nova Scotia, though doubtless the same
gentleman had a kind word for them in
their places. One day a group of Nova
Scotian  political celebrities, including
judges, lawyers, journalists and divines,
stood in a public place discussing Dr. Tup-
per’s resolution which confederated the
provinces. Toe group was excited, and
when the late John P. Mott was passing
them in his polite, though businesslike way,
they stopped him and enquired how he
liked that, now his manufactory was gone.
Laughiogly he told them he was not afraid,
that he could make and sell soap and candles
just the same. ¢ Of the entire group of
those who stood there that morning,” said
this merchant, ‘“John P. Mott was the
ablest man of all.” His life was a busy
one, and he d:ed worth $700,000, accumu-
fated by hard industry and a business capa-
city that may be ranked as of the highest
order.”

ASSIGNMENTS FOR THE BENEFIT
OF CREDITORS.

Since the decision of the Court of Appeal
holding the Act respecting assignments for
the benefit of creditors, ulfra vires of the
Ontario Legislatore, it will be unsafe for
insolvents to rely on the provisions of that
statute. Prior to the passing of the Act in
question, what were called * common law *’
assignments for the benefit of creditors
were usual, and a long series of attacks
upon them in the Courts has shown in
what form they must be drawn to be safely
relied on.

The objects to be secured by a person or
firm in financial difficulties are, to defeat
the operation of executions in the plain-
tiffs’ hands, and bring about a rateable
distribution of assets. This may be ac-
complished by makiog an assignment to a
pnamed person as assignee in trust; but
there are some points to be carefully ob-
served, if the docuament is to stand fire.
No assignment can be made to prevail
against execution creditors having execn-
tions in the hands of the sheriff at the
time the voluntary assignment is made,
but as to future executions it can. Some
creditor must assent to the assignment to
make it irrevocable. The disposition of
the real estate presents no difficulty ; an
omission of the part of the debtor’s real
assets does not invalidate the trust deed,
which is good as far as it goes, but great
care must be taken to give such an ac-
curate description of the personal property
a8 is necessary under the Bills of Sale Act,
for such an assignment has been held to
fall within the provisions of that Act.

« Partnership creditors are entitled to
priority as far as partnership assets are
concerned, and separate creditors are
entitled to priority as far as separate
assets are concerned, and all attempts
should be avoided to alter this plan of
distribution in the deed. Where the firm

assets are intended to be assigned, the
assignment should be executed by all the

Y
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partners in their individual names, and
also by one of the partners in the firm
name, for one partper cannot assign the
firm assets withont the consent of his
co-partners, though with that consent the
assignment will be upheld. It is unwise
to give too specific directions for the con-
duct of the assignee, or to use unnecessary
particularity as to how the assets should
be applied. Secured creditora oan rank
on the estate as well as avail themselves
of their securities, nor can they be com-
pelled to value aby collateral securities
held by them; all they are obliged to do is
to credit any moneys received from these
gecurities up to the time of verifying their
claim. It is needless to add that the
assignment must be for the benefit of all
creditors. :

It is therefore, happily, quite within the
power of an insolvenf debtor to provide for
the rateable distribution of his assets, and
avoid the sacrifices and priorities so often
consequent upon the seizure by the sheriff
under an- execution, and as to the manner
in which this can safely be accomplished
we have endeavored to point out.

EMIGRATION.

The usual return issued by the Commer-
cial Department of the London, England,
Board of Trade gives the following provi-
sional statement of emigration from the
United Kingdom to British North America
during the seven months ended July 31 in
the last two years :—

1893. 1892,

English ....coovivneceannens 14,576 12,271
c.otch .................... 1,471 1,516
Irish .....oiiiiievnenennns 912 861
Total of British origin.. 16,959 14,648
Foreigners ........co0ev-es 21,707 13,603
Total. . eenneneennnnnen 38,666 28,251

Thus showing an increase of something like
thirty.seven per cent. in the emigration to
Canada and Newfoundland. From the
same report we find that the number of
emigrants entering the United States has
decreased seven per cent. over the corres-
ponding seven months last year. Australia
too, has received fewer emigrants, while
the returns of the Cape of Good Hope and
Natal are somewhat larger for 1898 than in
1892. The totals are 204,194 for the first
8even months of this year, and 205,000 for
the same time last year.

The American authorities attribute the
decline in the emigration to that country
to their recent legislative restrictions, and
further claim that a large number of those
who land in Canada do so only with the
Pllrpose of ultimasely finding homes in the
United States. In order to prevent the
enttal.:ce of undesirable emigrants into
émencan territory, via Canada, the United
States Superintendent of Immigration, if
the New York Journal of Commerce has
authentic information, will come to Canada
Soon and arrange with the Canadian rail-
road companies for the establishment of an
lnspection bureau at such places near the
frontier as shall be mutually agreed vpon.

A prsrarca received from Manitoba says that
over 30 per cent. of the wheat in Manitoba is
onf. Very little will be standing at the end of
this week, The weather is fine.

BITUMINOUS COAL.

The New England press are just now agi-
tated over the question of bituminous coal.
The consumption by the factories in that sec-
tion of the United States is very large,
amounting to sbout six million tons a year.
In Cape Breton there are many rich mines,
the coal distriot extending over an area of one
hundred and sixty square miles. 8ince the
mines approach near to the seashore and even
run under the water’s edge, the cost of trans.
portation is extremely moderate. The total
cost of Cape Breton coal on board a vesse! is
but $1.05 a ton, while that of the Maryland
coal in Baltimore is $2.50 a ton. But to the
Canadian coal we must add a duty of sixty
centa a ton before it can compete with the out-
put of the Amerioan mines, which, however,
would still leave the Cape Breton coal at an
advantage, were it not for the fact that New
England consumers prefer the Maryland coal
as to quality.

The Providence Journal gives the price of
Canadian coal in Montreal, which is the same
distance from the mines as Boston, at $2.85 a
ton, and the price of coal of the same grade at
Boston at $3.75. At the present time freight.
ing is very low, and Maryland coal can be
delivered on the wharf at Boston at $3.35.
The question now arises to the New England
press and consamers—will Canada agree to &
mutual repeal of duties, and place bituminous
coal upon the free list? Manitoba and the
whole of Canada eastward to the lower end of
Lake Ontario,’ import bituminous ocoal
from Pennsylvania, finding it oheaper, after
paying the tariff, than a land haul of Cana-
dian coal. In 1892, Ontario and Manitoba
together took 1,601,660 tons of bituminous
coal from the United States, the duty. of
which amounted to $926,147. If this ocoal
were placed on the free list, the action would
probably meet with the approbation of the
Canadian manufacturer, and certainly of those
conduoting operations west of the Ottawa.

COMMERCIAL BANK OF MANITOBA.

At a meeting of the oreditors of this institu-
tion held in Winnipeg on Thursday last, Mr.
Ferguson, one of the provisional liquidators,
presented a statement showing the condition
of the bank on the 8th Aungust, a little over
two months after its suspension. This showed
that the liabilities to the public, including the
$400,260 notes in circulation, amounted to
$1,086,872 ; loans to banks and other corpora-
tions, eto., making a total of $1,234,349. In
addition to this, the amounte due the share-
holders are :—Paid stock, $552,650; reserve,
$50,000 ; balance of profit and loss account
$6,831 ; total, $609,481. Among the assets the
largest items are :—Current loans, $1,-
146,383 ; overdue debts, $415,285; depos-
its with other banks, $170,384; other
items of immediately available assets
amount to $38,494. Besides these there is
some real estate, mortgages, bank premises,
eto., making up the balance of $73,300. From
this atatement it would appear that if all the
aseets were ocollectable there would be suffici-
ent funds to return the oapital to she share-
holders. A careful estimate of the a0counts,
each considered individually, makes the loss
by bad and doubtful debts $330,750. This
would reduce the shareholders’ dividend by 50
or 60 per cent. Mr. Robert A. McLean, who
represented English oreditors for $55,000 and
sharebolders for nearly a quarter of & million,
and also & large number of Manitoban oredi-
tors for oconsiderably more than $300,000, was

anxious that the bank should be reorganized
under & different management. Inorder o do
80, it is stated that his friends would advanoe
further sums necessary to pat it on & good
basis. If this were not done, he favored the
appointment of Henry Fisher, bank manager ;
John 8. Ewart, Q.C., and Israel M. Ross, all
of Winnipeg, as liquidators.

BUYING CHEAP GOODS.

American manufacturing and wholesale
houses are making great efforts to secure busi-
pess in Canada. Goods are offered at dis-
counts which must bring prices near to or
even below the cost of production. These
efforts are evidently meeting with at least &
partial success, since some of our merchants
complain that customers invest their money in
purchases, rather than in meeting obligations
a8 they fall due. Statistics compiled by the
United States Government show that while
during the fiscal year of 1891.92 only 791.929
yards of manafactured cotton, colored and un-
colored, were sent to British North America,
the quantity exported there during the year
just closed has reached a total of 11,191,162
yards. And of this 4,005,968 yards were taken
during the month of June, which shows the
enormous inorease of 18,503 per cent. over the
Canadian imports of the previous year. Our
purchases of cotton have increased probably
in & much greater percentage than have those
in any other line. But farther retarns will
undoubtedly show the merchants of Canada,
and more especially those engaged in the dry
goods and grocery trades, have largely in.
creased their importations of American goods.

The advisability of making these purchases
muss be left to the merchant, and can only be
tested by the circumstances attending each
investment. It may not,however, be amiss to
call attention to the danger of overloading.
1f the merchant will but look over his shelves
he may see some stock which has been carried
for years, and this, he will recall, consista for
the most part of goods bought * at a bargain.”
If the merchant would do a successful buei.
ness, his goods must be new and fresh, and
nothing will form a more serious handicap
than the possession of an old or poorly as-
gorted stock. The purchase of goods on ao-
count of the low figure at which they may be
had, and not because of the ready sale which
may be found for them, has led to more than
one disaster.

WHAT I8 LIFE INSURANCE?
Life insurance is
A promoter of thrift.
An encourager of economy.
A builder of healthy financial sentiment.
A prevention of poverty.
A discourager of vice and crime.
A coadjutor of education. |
A stimulant to self-respect.
A reducer of poor taxes.
A depopulator of almshouses and jails,
A conserver of estates. '
A better distributor of wealth than was
ever conceived by the wildest fancies of an-
archy.
An aid to the execution of many Biblical
injunctions.

A financial bulwark to the individual in
countless instances, and hence :

An &id to national prosperity, a public bene.

factor, & grand stepping stone towards an ideal
civilization.—The I'nsurance Age.
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STATEMENT OF BANKS acting CAPITAL. LIABILITIES.
under Doménion Gov’t charter Bal. due
IO charter, for the| to Dom. |Bal. due Deposits
month ending S1st July, 1898, Amount | Rate Gov. to Deposits b{ the
Os&ot:l Capital | Capital of cent.of Iast} Notea in | after |Provin-| by the |Publicpay-
— au - sab- paid Rest or | Dividend | ciroula- | deduct-| cial Public able sB:r
ined. scribed. ap. Reserve | Declared. tion. ing |Govern-|payable on| notice or
ONTARIO. Fund. ad- | ments. | demand. | ona fixed
) i vances. day.
1 Bank of Toronto.....ceeesese Toronto. $2,000,000/ 2,000,000/ 2,000,000 1,800,000 10 1,477,815 22,989 ...... 5,326,005 3,240,985 4
2 Can. Bankof Commerce... do 6,000, 6,000,000{ 6,000,000 1,100,000 7 8,720,87:| 81,285 459| 5008739 11955677 o
8 Dominion Bank .....c.cceseess do 1,500,000, 1,500, 1,500,000| 1,450,000 10 1,020,199, 21,354 R15048| 2769.456| 651879 | 3
4 Ontario Bank ... do 1,500,000 1,500,0000 1,500,000 345,00 7 94, 738 19,846 416041  1.568,163| 8708481 | ,
5 dard Bank..........c...s do 2,000,000/ 1,000,000| 1,000,000 550,000 8 627,633 16629 201,950 1,613493|  3,18898|
8 Imperial Bank of Csnads. do 8,000, 1,963,600, 1,951,140 1,100,580 8 1,370,70 | 33,500, ©95,017) 2907,969 5,334,468 | ¢
7 'l‘nders Bank of Canada... do 1000,000]  607.400] 607,400 75,000 6 £64,985 .......... 85,89 760639 2,508,798 | 4
8 of Hamilton.. Hamilton, 1,250,000( 1,250,006! 1,250,000/ 650,000 8 392,815 90,44C 8,949/ 1258133  3,624,665| ¢
9 Bmkot Ottawa ..... Ottawa 1,500, 1,500,000( 1.348,08c; 718,076 8 839,180, 18,459 ............ N0975| 385432 | ¢
10 Western Baunk of Canada.. Oshawa, 1,000,000 500,000 369,055 86,000 7 267,010] ceavecserens " 198 838 1,096,069 { 19
URBEO.
11 Bank of Montreal ...........  Montreal 12,000,000| 12,000,000 12,000,000 6,000,000 10 5,112,443/ 1,371,369 200,738| 15 311,648| 12896601 | 11
12 Bankof B.N. A. ..... do 4,866,666! 4,866,608| 4,868, 1,388,833 73 1,187,334 3,347 2,229,438 7,102,620 | 12
13 Banquedu Peuple. do 1,900,000{ 1,200,000{ 1,200,000( 550,000 6 768568)  B,317| 167,318  1.436,134 3800316 ;4
14 Banque Jacques-Onrtiex e do 500,000 500,000 600,000 215,000 7 413,151 19,967 X 681,660 1,801,358} ;4
15 Bangque Ville-Marie ......... do 500,000 500 0C3 479,500!.....e.ccueen. 6 326,150 6,143 .......... 166 346 649,047 | 18
16 La qune A'Hochelaga. do 1,000000f 710,100 710,100/ 280, 6 590,38  19,897) 23,784 686,630 2413828 | 0
17 Molsons B do 2,000,000 2,000,000 2,000, 1,150,006 8 L717,007| 17464 11,869) 579,550  3'904,094 17
18 Korohsntl Bank of do 6,000,000/ 6,000,000 6,000,000 2,520,000 7 2,760,182 m 3014 3,397 47 6,616.120 | 19
19 Banque Nationale. Quebec. 1,900,000 1.200,000) 1,300,000,  30,0.( [ 1,038 274 89020 14371 8TLATL| 1678161 |49
90 QuebecB - do 3,000,000{ 2,500,000; 2,500,000 ,000 7 783 989 15,056! 3,088 4,552,302 1,857, 20
@1 Union Bank .. do 1,200,000 6 1,008535) 6,186 837,034; 1207253 2,884,892 | 5
93 Banque de 8t. Jean ... 8t. Johns. 1,000,000 63,6 8 15,418 7,210 7:,697 | ag
23 Banque de Bt. H aoinﬁhe. 8t. Hyacinthe. 1,000,000 242,450 4,029 84,517 712,876 | g
24 Esstern To Sherbrooke. 1,500,000 7 89 823 10 533 551,483, 2,332,408 [ 5
NOVA BOOTIA. .
25 Bank of Nova Scotia......... Halifax. 1,500,000 1,500,000 1,500, 1,050,000 8 1,265 741| 981,745 2964 131LE67 4873612 |,,
96 Merchants Bk. of Halifax. do 1,600,000| 1,100,000/ 1,100,000 510,000 6 1,054,075} 183,311 74140 1,218,7 3,063,178 | g
27 People’s Bank of Halifax.. do 800,000 700,000 700,000, 130,000 (] 467,528 5,844 398, 967,232 | oy
28 Union Bank do do 500,0000  500,000]  500,000( 120,000 6 304 210 508,245 639,767 | oo
29 Halifax Banking Co.... do 500,0001 500,000 500,000, 810,000 8 483,568, 412 141)  1,535702 | o0
‘30 Bankof Yarmouth.......... Yarmouth, 300,000 300,000/ 800,000 80,000 6 133 254 82,015 437432 [ o
81 Bxohange Bk. Yarmouth. do 280,000 280,000 249,768 80,000 [ 61958 44,636 161,701 | o)
32 COommercial Bk. Windsor. ‘Windsor. 500,000 500,000/ 260,000 80,000 6 83,922 ,858 365.973 | 39
NEW BRUNSWICK. .
83 Bank of New Brunswiok... St. John. 500,000{ 500,000, 500,000 525,000 12 470,135| 48188( 17977 164,245) 1,147,989 | oo
84 People’s BADK .....esseseensnss  Fredericton. 180,000 180,000 180,000! 105,000 8 138,756 10,288 ............ 47,6 6 163,716
85 8t. g)tephenl Bank ...... St Stephen. 200,000 ,000 900,000 45,000 [ 1109543 18789 i 100,34 105,360 %
MANITOBA.
98 Oom.Bk. of Manitoba.......... Winnipeg. 2,000,000, 740,700 552,850, 50,000 ] 400 380| .ccorveveres| 84,204 474,567 131,068 |gg
BRITISH COLUMBIA. .
87 Bank of British Columbia Victoria. 9,733,333 2,920,000{ 3,920,000 1,314,000 8 864,4T7| 280,852| 578,81 2,908 245 74,315 37
P. E. ISLAND
38 The Summerside Bank ... Bummerside. 48,666 48,666 48,366 5,877 [ 42,178 11 553 83,101 |8
3% Merchants Bank of P.E.I. Charlottetown 900,020 198,722 188,631 40,000 8 % =] [N 88,489 42,067 |39
Grand total .....cceeenee 75,458,685| 53,170,654| 81,054,778| 26,031,245 43,573,468] 27570911 8972518 64,663,263! 103,488,471
ASSETS.
Srboisa| e [Bslepces Belepees| | Pabi
Deposits Loans |P&Y from [CUe iromjdue from and .
with | Notesof | Call to 5,13';3“0' other ;}““’g’.“ encles | ny o0y Muni- fﬁfn
BANK. Domin’n| Dom. and  |Loans on| other (%1% BOUCE| Banky (O ™ k| of Bank g oo | cipal | g0
Bpecie. | Notes. | Gov. for | Oh Bonds | Banks an or u‘;°m or from | “p ong | securi-| ST LS Current
— security lon other| and in | e wiih|Canada bank, bother deben- | te8 | o ivor | Toans
of note | Banks. | Stocks. |Canada|™%CE W in |panks or/banksor ... " | other Railway ’
cireula- secured| g o oh | daily (#0C8. 1ny ia.gencles s | than | o
ONTARIO. tion. Conada. | . 6% |ocoreign |in United Qana- | “ities
* |change countries| Kingdo... dian. .
" ;
1 Bankof Toronto...| 358,686/ 492,349 86,510|  4:7,848] 603,103 33,825 498| 204,032| 778431 1
@ C.Bkof Commerce| 433398 63,764 157875 1056105 1,062,661/ 81984 8,072 169613  259| "155.990.1,60008| asees 1
8 Dominion Bank...; 261,109/ 433,041 75,0000 308,571 1980,217 . 14,107 4860,795, ¢ o0 vueeee] wrerrsinns '395,505| 1,394,949 7,261,937/ 8
Bank .. 182,533 434,265 5298C1 265,310/  €53,160|. 99 163 800
§ g&‘z:ﬁo Bank......| 148,803 299117 39303 194,938 1,998,837 34,809)... 86' " lfg:g:g 1»%%"5%3 95 960 e:mo',gg “‘
6 ImperislBankCan| 316837| 1,100,774| 76, 00| 816,932 1,103,805|... 186,175| 346398 108, mo 997,776| 150,631 7,602,840 6
Traders Bk.ofCan.| 90,104) 259,183 29,665  90,198! 853,700/ . 10,098|...c00ue oo
% B‘n.kg; Hamitton, 176,779 343.379) 53870 1431831] 332661 132,009’ D 262/ .. . 3;116:% ;
9 Bankof Ottawa....| 118,608/ 173,416 50,000 76,165 299,777/, 153,238)  2,964| 144,954 .............. 6,811,860 9
10 Western Bk. Onn..| 28,441 29,435 16,118 R T 374,968/ 16,635 1,052 14,267 .000 1,210,(61(10
QUEBEC.
of Honf.red.. 2,108,354| 2,801,478 265,000 1,689,833 132,783 960\ 13,378| 3,748,175 1,706,657) 540,000(1,210,804| 1,808,735) 31,600,
1 BALK Of BN Aow| "MOTIT| "e9534| OTAU ssero, Ssism s,ssoi__ I b 57| 540,000/1,8 745) 31,000,410 11
du Peuple.. 50,648, 162,012 400:0| 947,625 10822l............. 3,682(13
b g:.n} uczrmr 24s37) 199188] 8133 225762 59,650 2:,?26 82118
15 Bank VilleMarle..| 14306] 47,093] 18,000, 104 638 22,097 969.020/15
Bk de Hochelaga...| 69538/ 219,717 so 579' 178,320 242 678 3,002,012/16
}; Molsons Bmlku..... 153961/ 576,810 ‘ 538206 . eee 1543 164,787 X 10 g’l}ﬁ g&% 17
18 Merchants Bank...| 286203 769,533 159.812 656,126 788,618/ 120,006 76,924| 10,617 801,496 .......ccreeo..| 1,079,133 zm,vasl 133,93'1 17,198 155(18
Nationale . 66,451] 309,908 317,830 241,700}, 49 444 8,413 85,000(..ccc0ceee[eernnecanccns| 8,573 19
,‘,3 B",%M’ 85248 621,885 230,789| 1,784,813 505 275 148,483 342508 99,143 6,375:225 20
o1 gum Bank C: 42,787 819,378 865084 203,600 M3l e eeresorene |esssnnaenens |somsasreniecsee|  6,122,785(81
de Bt. Jean.. 2,740 4,963 3,349 .0eeenianree ,780| 8,370 271,06¢ /228
B Driost Huscinthe| 1096 1130 44,430 61,360 14468 369 $35,196 83
9 Eastern Tp. Bank.| 105767| 101,6.1 L R 475753 5888 66,719 4,990 " 18,000 -.ceeerrer [Frrrnene 4,516,698|24
NOVA BCOTIA.
96 Bk.of Nova Sootia| 244,241 466,722 209.904 247290 417 855| ......- 5,693 564/25
96 Merchante Bk, Hal| 125199 575,877 65,718, 170,492, uueri - 15,000 6.043'304/26
97 People's Bk of Hal.| 24171] 1451'3 loezs,,, 56,773 31,240] weernurrnnn 2,32;,031/27
28 Union Bk of Hal'z. 28 ,68) 6,825 44,002 13 3501............... 1,000 1,876,916/88
% Halifax Bank'g Co.| 42,555 13,472 %3 75.062|"""90,408 . 2,697,153(29
80 Bank of Yarmouth| 82,961 86,409 60, 117,680  78,084| 19,900 650,68¢(90
81 Exchange Bk Yar. 4,472 6,560/ 93,412 16,957 261,970/81
33 Oom.Bk. Windsor.| 9,993 1493 8762 2188|"" " T5.460 | 7652029
N. BRUNSWICK.
88 Bkof N.Brunswick| 132458] 162,320 52,6870 1300 1]......eenene 9316l cvne| 94,8 L7 12,212)  249,217| 2,359,648/38
84 People’s Bank ...... 9,785 16,888 46291, 3,413 9,468 3,000 '626,698/34
% Bt Btephen's Bank| 8897 10,766 184711 28,308 1,607| ovemmemrase | eevssmmesnes |00 00sanree]  491,615/85
MANITOBA. o
86 Com. Bk, of Man... 330| 337 6,826 ....... eersnsst ferucnonnene 119,025 5106 1,114 4,233 1,854,326/86
B. COLUMBIA,
87 Bk.ofB.Columbis.| 446,85¢( 869,809 44,218)............ sessosasess 84,698 ......... 53,183 7,041 5,608,520137
88 P.E. ISLAND.,
89 Bummerside Bank| 737 2,676, 16,477)... 8,918 [ 11!.435 38
Mer. Bk.of P.E.I..| 11853 10,383 71,437) 29,544 9,775 4,700 ,3.2(89
Grand TObal veoum...| 6,567,642'19,607,662' 1,897,267 8,064,819 16,141,457) 125,000,  3,274546; 124,131] 15,616,213, 8,850,549 3,168,672 9,267,612] 6,683,063 206,937,558
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LIABILITIES. DO CANADIA‘N FISHERMEN EVADE
Deposits, Balances Balances . THE TARIFF LAW?
by other |Balances due|due to agen-| due to agen- J—
Loansfrom( canadian | toother | ciesof the |cies of bank,| Liabilities . o - .
g:.*‘l:krs banks, pay- émnk; in | bank, or to | or to other |not included %‘1’1&%} Rix{)@(l:_tqrs Canadian fishermen, it is oclaimed, are
in Canada, [sble on do-| Canada n | X o i | apomaios in g‘;{‘::’hm; liabilities. liabilitles.| | gyggding the tariff regulations by leasing their
secured. | ‘54 fived changes. in foreign United boats and nets to American dealers. The
date. countries. Kingdom.
I B ke — - New York Journal of Commerce and Commercial
virserieseres 143,281 48,435 14,738 Jecceerereiriernconone 315 10,272,294 381,619 1 . .
. 268,442 8,726 5,477 853,380 2,642 21,884.577 832,579| 2 | Bulletin says that the Canadian Government
b T (R eereanes 178,202 |..... 1(3.7;4.096 !3-’20; 3|is aware of this evasion and reports a conver,
4T Yoo ssipi el M0 | Tiossa) o | sation with an official of the Canadian Fisher-
3,461 9,945,026 £98,975) 6 | ies Department.
9% g:g"égg - &gﬁ% “&ggg 7| The official is said to have made the follow-
}xﬁ . 123,498 4,901,520 26,915/ ¢ | ing statement: * We understand the whole
e sensaneneens 1,276 1549,150 9,514/10 | deal. Canadians who own boats, nets and
112,568 33,686,162 00,000/11 othe!: fishing tac-kle obtain licenses from us to
1 10,527,929 7,09C/12 | fish in our portion of the lakes. They want
8,243,668 191,074.13 i i i
5,086,697 14000813 to sell thelr.catches in the United Btates,
1,159,347 9121115 | but the duty imposed upon fresh fish by the
lg,gg:.ggg %}g’?% 16 | McKinley tariff is a serious obstacle in their
14354067 | 1801236 1t |way. So they lease their nets, boats, and
3,688,964 208,000/19 | other tackle for the seasonto the Buffalo or
7,279,444 89,745{20 N .
5.621,102 413741l | Detroit man who buys their catches, and thus
‘ 148,024 24,01520 | get over the American Customs wall. The
%"gﬁ:gg\ mflg‘:’ﬁ Buffalo or Detroit dealer swears that the fish
’ are the produce of nets owned by Americans.
La1s.a99 égg:%g 2 | By stretohing his conscience a little I suppose
: 1850461 35,150|27 | he can take the oath, and thus the fish are
L777.176 3,006(28 i i 3 i
58_110 e P 3091900 sold in the United States' duty free ] T.ha.t is
AT 669,540 23.307|30 | the whole story. There is nothing in it call-
. 269,422 g‘é.é%lg 31| ing for any action by the Dominion Govern.
85,505 177.945 6,92 [39 ment. The men to whom we grant licenses
43,004 ” 2,285,703 365,299'g3 | are British subjects. They have a right to do
. 8 881 th lease with their catches. We pur-
S— 6,915 416,352 S s |as they p P
esresenanie| o 979 Jereasesees passesnenes 150 £36,309 35 | gne just the same course as we would if there
153,288 |.vvne cvocrmoneserrsaneran R 2,282 |ieersenaecnes 4,189 1,249,949 63,547\3 | was no duty upon fish going into the United
States. Oar fishermen have a perfect right to
ive tossnsesssnrsnens 936,603 ..cevrnrecrensersena 6,208 008 | scoscevueceecne 87 .
- 9405 6,902 export their fish.”
B e U OO FURURURTRPPPRAPPOS PR 2,196 92,036 18,127/88
3,660 1,214 238,244 101,180!39 .
—_— — THE NORTHERN PACIFIC.
153,266 2,616.681 167,081 124,798 4,600,301 337,591 219,319,527 7,808,508
ASBETS. The year of 1893 will pass into American
‘ Elifi‘ée Avorage! Greatost history as & period of railway receiverships.
It‘aooa,ns thepro- | Mort- 2::182: Average a,mosgg smount The Resding was the first to declare its bank-
the Loans to pertyof |gages on . amount | of Do- | of Notes ] .
Gov- | Provin- |qoo oo i th real | Bank gﬁ:dl:d wotas [of epecie| minion | in circu- ruptoy, then the Erie, and now the Northern
ern- lcial Gov-|O79199€| bank | estate | pre- | njer | Assets held | Notes |lation at| |Pacific, the aggregate liabilities of the roads
ment ern- eD8. | (other |sold by | mises. the fore- y during held |any time .
Cant gq| DS than B‘h”k. going the during during exceeding $500,000,000. Of these, says the
‘ prem- ani. heads. month. | t0e. | momtn ! |New Yorl.s Journal of Commerce, the default of
ises.) ) the Reading had the greatest direct effect upon
igg.gé’ 19.;83 Ty },iill).gg(‘l ) é;%?’ggg ggé.&g :l’.gig.& é the stock market, as it influenced the stock of
| 134 8 f \ ,028, | ,049, . . .
1,173  13,201] wenveennnne|  274,41) 4,953 13,871,378 318000| 1,021,189 3 all coal carrying companies. The Erie and
63,986 xgg.% x,g45 g,gg.ﬁz ggg,i% 9¢6,000| 4 | the Northern Pacific, however, distarb the
12,976 X 23,871 7,567, ' 655,453 5 : - ;
30,4.2 221,707 12,161 15,124,635 1,079,812| 1,438,086| 8 market very seriously by their insolvency,
18,678wec e e 232.23’3 éils.% ?;,;i?,gg g:g,%% 1(5,?8’3(()') g although the stocks of these roads were %0
73,338 7 44,2 8 | 3 ,018,00. i i : N
o418 24071 200 THIO34| vuvvernne 7,170,027 0 100 §|® large extent owned in ,f'°:1°‘?“ ﬁ“xi?
29,068 8311 203793 8718l 299,620 (10 The Northern Pacific received its charter:n

1864, and the construction of the road was

2,021,000, 2,263,000\ 5,147,470| 11 i i in 1l i
344.214| 795:870| 1167,193/12 begun in 1870, the entire main line being

57736 16865 803,45/18 opened in the fall of 1883. The average mile-
2/678) 116,104 4247126|14 | age operated during the last year, we learn

31,92 5

;g':ig ;::,:;:: 2&1’2';;?) i: from Poor's Manual, was 5,220 miles. The
164,244) 561,462 1,7;11077 17 | groes receipts of the road during 1893 were
275':;2 7‘:’3 2'3'79’200 16 $30,205,422 ; this sam was earned at an expense
%:659 égl:sﬂ l"lgg:s(?!; 1910t 18,265,551, leaving net earnings of $11,-
40,497 201,878| 103454531 | 939 871, while other receipts bring the total

750  4,930| 63,6432
&031 20126  246,165|g8 | Yeveoue up to $13,604,075.
109929) 10L14| 66311434 | The great difficulty with the Northern Paci-

2 6,850 2,573

108,736| 62,966,596
352,694 12,

23383 12,865,581
6,733| 8,059,315
1U1146! 3,356,226
268,748 1,656,068

23,981] 4,743,587
180,000 3,908) 14,577,749
519,573) 70,738/ 23,449,57¢

116,106] 56,338 5,032,649
163:612| 82981 10,459,068
190,025  12,683) 7,354.08¢
G Y 19,203 416,636

17,916 13,929 1,412,072
101,623  5449| 5,953,163

79,4E3 7,903 10,046,650] 298,018 384,031) 1,204,054.25 fic was its enormouns fixed charges, for- in-
64000 1976l 7To05314] lovedd 423360 Lu34.075/23 | tarest, rentals, guarantees, and the like,
| o 10 ananse 2"9121 110349 - B34,47¢ |30 amon;:tingtoabont $13,000,000 yearly. The
38,0000 ....coee| 2,428,916 e3747)  7L119l  353,088i28 3, ’ :
“1800 “7HiB 3.28:'.361 4410 138725  485,548/%9 [ management, oo, would appear to have been
8000} el LOTGASSY 32,503 %'%: l;f':;z:g none the best. Between $70,000 and $80,000
o Ry B | (2158 91'13|3s | per mile has been the cost of the road, which is
' an enormous outlay for a railroad running in
000 s0i5] s;soe| asms MSNY 4 great part through & comparatively level
6,000 16619, 733,663 9,548| 16,918 187,650 84 b o mot vet 50
12,000 overeeer| 589,446 9118| 13881 110,743(85 | country and through a regi yet
ol 419,155/36 orowded with thriving towns a8 to require
DYSUVR 374,567 82,845 19,122] 10,150, 19,451 1638980 300 25 , coatly stasions and other facilities. But it it
v | 24770) 18,148) ........| 102987) 4885 7085231 415,757 658.750]  918,131/37 | had not been for a general depression in busi-
' ness and the consequent stoppage of ship.
] : 270 784]  5,014|  44,920/38 cons! P
Lo et e Y - Y Y 1088 1| 970, 11501539 | ments along its line, the Northern Pacifio
o Tmtems| asseowl s o] Tl Tioom WaAmon' 67005 ULOVATBY Tissss | might not have again reached the receiver’s
7. M. COURTNEY, Deputy Minister of Finance. hands.
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ITEMS FOR GROCERS.
The British Columbia salmon pack to the
14th of the month is estimated by Fisheries
Inepector McFab at 250,000 cases.

Note the following changes among grocers :—
Perth has a new grocery store conducted by
Mr. J. Robinson.——J. H. Todd & Son, whole-
sale grocers, Victoria, B.C., intend establish-
ing a branch warehouse in Vancouver.——The
baking and grocery business of Mr. J. M.
Halley, of Arthur, has been purchased by Mr.
Hefferman, of Guelph.

1n Vancouver, B.C., Mesers. G. W. Weeks
and C. W. Robson intend oonduoting two
stores, one stocked with grooeries, the other
with liquors.—Chilliwhack, B.C., is boasting
of a new bakery.

The Eastport, Maine, sardine factories have
recently been working night and day. The
geason will be a short one, but the prospects
are that the pack will be fairly large.

Many of the refineries of the United States
have closed down for a limited length of time.
There are some who consider that excessive
stocks were the canse of this action rather
than a need for repairs.

The system of branding American cheese
exported, via Canada, has been perfected.
And now American cheese taken from boat or
rail goes direct to the bonded warehouse, and
during its course from the point where it is
unshipped to where it is loaded on the steamer
for Europe it is never out of sight of an officer.

The maritime sugar refineries have been
shut down for some time daring the process of
their amalgamation, and as a result it is re-
portea that stocks are getting within a narrow
oompass.

The currant orop is estimated at 75,000 tons,
but the harvest is late and no shipments are
expected to leave Patras before the end of
August.

Exports of tea from Shanghai and Yung-
tezy ports to United States and Canada for
season were 3,319,698 lbs. black, 3,539,968 lba.
green; total, 6,859,666 lba.; against 4,036,031,
3,577,611 and 7,613,642 respectively same time
last seagon.

-Mother—I wish you would go to the grocer’s
and get me a bar of soap. Little Johnny—
1've got an awful toothache. Does it really
ache much ? Awful! I can'tlet anything
touch it! Then you may also bring a
pound of raisins. -

The bakers of Montreal are asking the Pro-
vincial Government for a retura of the amount
they paid as business tax. They were origin-.
ally classed as merchants, but by a subsequent
amendment of the Act they have been placed
in the oategory of manufacturers. Manufac-
turers with less than $5,000 capital are ex-
empted from the operation of the tax law, and
ag few of them can claim this amount, they
think they should be free.

WHIFFS.

A 8t. Thomas citizen purchased a quantity
of cigars from London the other day. Some
of the boxes were short a few cigars, and one
was packed with sawdust instead of ocigars,
Something crooked somewhere, and the manu-
facturers will investigate.

James M. D'Aubin, of Amherstburg, planted
some Havana tobacco seed on May 18th. In
eleven days it was up and the plants are now
four feet in height. The seed was prooured
from Mr. Fortier, of Montreal, and Mr.
D’Aubin says they are the beat plants he has
ever had.

« Walter Besant from the depths of his ex-
perience advises his countrymen who propose
to ““do’” Amerioa : ** Bring your own tobacco.”
What's the matter with our own plant? says
the New England Grocer. It was good enough
for Sir Walter Raleigh. Every one to his
taste. When in England we sighed and longed
for good American tobacco and cigars. It's
all according to your ‘¢ brunging up.”

A Louisville police judge has decided that
the young ladies there have a perfect right to
smoke cirgarettes in the street, so long as they
pay for the cigarettes.

Cigarette exports from the United States
have increased in five years from 195,000,000
to 411,000,000 for the past fiscal year, the
latter exports being actunally 410,854,000, or an
increase of 104,309,000 over 1891-92.

Ninety manufacturers of smoking and chew-
ing tobacocos, with an aggregate oapital of over
$10,000,000, are said to have announced their
readiness to subscribe ¢ largely” to the stock
of a new ocigarette company which is to be
formed for the purpose of catering to the
cigarette smokers of the world.—U. S. Tobacco
Journal.

According to the Internal revenue returns
the tobacoco production of the United States
for the fisoal year 1893 compares as follows
with the production during 1892 :—

1893,
Cigars, number ..4,814,202,117
Cigarettes, numb’r 3,176,693,700
Manufactured to-
bacoco, lbs......
Snuff, lbs........

1€92.
4,5648,799,417
2,892,982,840

252,399,749
11,912,895

253,962,372
11,165,351

BOOT AND SHOE NOTES.

The stock and premiees of J. J. Bourgeois, a
Monoton, N.B., boot and shoe merchant, were
recently damaged by fire to the extent of about
$8,000.

Mr. C. C. Allan, who for some time has con-
duocted & boot and shoe business in Carleton
Place, has disposed of it to Mr. James Weeks.

It is announced that Mr. O. Migner, one of
the largest and wealthiest of the boot and shoe
manufactarers in Quebeo, is about to close up
his establishment and retire from business.
It is also rumored that the Adams Shoe Com-
pany, doing business in Quebec, will shut down
a8 soon a8 Mr. Migner closes up. This com-
pany employs about 200 men.

Mr. Beardmore, of Beardmore & Co., Tor-
onto, and with extensive sole leather tanneries
at Aoton and Bracebridge, Canada, was in the
packer hide market yesterday, and will, in all
probability, take a block of native steers before
returning. He is also taking in the World's
Fair sights under the marshalship of Harry
P. Darlington and ‘* Mort” Kimball.—Shoe and
Leathér Review.

The shoe merchants of London have con-
cluded to discontinue the Wednesday after-
noon oclosing for 1893, therefore all shoe stores
will be open every Wednesday afternoon.

The following good advice is given by the
Review :—** Do not wear your walking boota
in the house, and do not walk in your slippers.
Keep a pair of shoes suitable for each occa-
sion. In this way, though you may seem to
have an extravagant supply, you will be really
displaying an economical spirit. Shoes worn
indoors and out not only soon lose their
brightness and neatnees, but last only abount
one-third as long as if they were occasionally
relieved.”

INSURANCE ITEMS.

Sarnia is reorganizing her fire department.

The Vernon, B.C., city council proposes to
expend $10,000 for a fire protection hall and
appliances.

Nelson, B.C., will erect a fire hall at the
very modest cost of $200.

Claremont, Ont., is talking of fire protection.

*

A Fredericton, N.B., report says the branch
of the Order of Unity in that city has been
wound up. The last call, which had been
collested, but not forwarded, before the news
of the failure of theorder was made public, was
ordered to be refunded tothe members, and
a surplus of $180 in the bank divided among
those members who had received no sick or
benefit allowances.

. The Independent Order of Foresters have
been refused admission into Illinois by the new
snperintendent ; they talk of appealing to the
courts.

A lady life insurance canvasser is said to
have done good work in the Okanagan coun-
try. She would have succeeded even better
could she have taken hogs in settlement of
premiums.—Vernon B.C., News.

The Equitable Acoident Insurance Com-
pany, of Denver, has passed into the receiver’s
oustody. It was one of the oldest of the acci-
dent enterprises in the country, having been
organized in 1867. It had a capital of $1,000,-
000. Its amount at risk is about $6,000,000,
whioch is reinsured with the Union Casualty.

Mr, Chisholm, manager and actuary of the
Imperial Life Insurance Company, was pre-
sented by his staff with a testimonial at the
annual dinner in July, The officials of the
England Life Insurance Company were pre-
sent at the dinner.

Mr. Moffatt, the Belfast seoretary of the
Gresham Life Assurance Society, was in
Canada in July, to organize a staff for the
Dominion. It is said he also recommends the
company to open in the United States.

Halifax was again visited by a disastrous
fire on Aug. 21st, which broke out in the large
brick building of Messra. Stairs, Son & Mor-
row. The loss on building and stock will
come close within the neighborhood of $120,-
000. There is $80,000 in the Commercial
Union, [Sn.rt of which, however, is reinsured in
other companies. The insurance was renewed
on July 12th.

—Of all the marvels connected with the de-
velopment of electrical gcience in recent years,
none appears to us more remarkable than the
fact that refrigerating by electricity is now
among the realized possibilities. Lleotric
heating we are accustomed to ; this is accom.
plisbed by passing a current through a sub.
stance of high resisting power, the result being
the generation of heat. Of the cooling process
we are told no more than this: that it consists
in the withdrawal (by means of electrioity) of
heat from substances. And by some such
means, rooms and railway cars and storage
chambers are converted into cool cellars, or
frigidarii. One ooncern in Syracuse, N.Y.—
which has or had an office in Toronto—has a
buker's dozen of United States patents for -
electric lighting and heating, besides some
forty patents pending, dated from 1889 up to
July, 1892, for such a variety of purposes as
metal.-working, welding, expanding tires, rivet-
ing, soldering, steering, reducing friction,
working a fire engine, cementing, heating and
refrigerating.
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CLEARING-HOUSE RETURNS.

The following are the figures of the Cana-
dian clearing-houses for the week ended with
Thursday last, compared with those of the
previous week :—

Aug. 24, Aug. 17.
Montreal .... ...... $9.851,370 $10,079,266
Toronto wovecesseoss 4,502,714 4,717,234
Halifax ...........- 1,202,282 1,223,634

Hamilton °

Total clearings.. $ $
Aggregate balances this week, $
last week, $

DEpRESSED SECURITIES. —In our lust issue we
referred to the almost general decline in value
of American stocks, which, in some cases, was
attributed to currency disturbances, in others,
to an abnormal tariff, while not a few owe
their decrease in value to frand. At present,
however, some of the best securities are un-
duly oppressed, and investors may, and un-
doubtedly will, take this opportunity of buying
cheap but dividend paying stocks. The great

 difficulty is to distinguish the genuine from
the spurious, and here the investor's ekill ie
called into requisition, for the speculative
shares are, as the Commerce well says,  at the
best of times like loaded guns in youngsters’
hands—ready to burst at any moment ; and
they should be severely left alone, more espe-
cially just now.”

—For many years our banks have been im-
porting gold from New York, but since it has
gone to a premium there, this no longer takes
place. Now this gold comes direct from Eng-
land. Among the latest arrivais at New York
we notice the Bank of Montreal, £50,000;
Bank of Teronto, £50,000. By way of the
St. Lawrence, the Merchants’ Bank brings out
£55,000 in sovereigns; while last week the
Merchants’ Bank of Halifax received £25,-
000 via New York, and on Saturday next
£10,000 in sovereigns will arrive in Montreal
for the same institution.

Eorrespondence.

THE CHICAGO FAIR

Editor MonETARY T1MES ¢

81r,—You asked me, when we last met, to
let you know, after a visit to the World’s Fair,
what T thoaght of it, and whether one could
stop & week in Chicago without a well-filled
purse.

Having been there, I can answer you that
the World's Fair is a genunine marvel—a bean-
tiful and most instructive display. No one
who can afford the time and the money should
miss seeing it.

. As t0 the other question, there is no trouble
in getting quarters at reasonable rates. My
chum and I got capital rooms for 75 cents
G‘ECh,. per day—a room a-piece, mind yon—on
Fortieth street, near Cottage Grove avenue.
our meals cost you from 30 cents to $5 each,
according to what you eat and drink.

The stories that have been set afloat about
the universal swindling practiced in Chicago

ave no foundation in our experience. But,
on the contrary, there seems u patriotic desire
on the part of the citizens to treat strangers
well, and so assist the Exhibition.
. (IJ_took & friend’s advice and went by steamer

h}ty of Collingwood,” from Owen Sound to
to (‘)“»&lgp- And I was very glad to come back
o (l)) lingwood by that same delightfal route,
ey y that excellent steamer. We had more
L an 100 passengers each time, from all over

anads and the States.

i:nn‘)ther thing I 'mention. Any Cana-
pron d“? go to the Chicago Fair and be
i T(il the d}splg.y made there by his coun-

y. © occasgion is a good one to advertise

g;n&d&. and it has been well taken advantage
Detrire, J. H.

- Detroit, 21st August, 1893.

THE CLOSING OF TEXTILE MILLS

The Textile World, in a comprehensive re-
view of the textile industry, furnishes some
important information about the number of
mills closed and the cause. Summarizing the
statistics, it is found that about 33 per cent.
of the cotton mills of the United States, repre-
senting 24 per cent. of the machinery, are
idle. In new England 25 per cent. of the
machinery has been stopped ; in the Middle
and Western States, 21 per cent.; in the
Southern States the same. These figures are
compiled from returns covering over three-
fourths of the spindle capacity of the country.
In the woolen industry 43 per cent. of the
mills have shut down altogether in part, re-
presenting 42 per cent. of the machinery.
The depression is more severely felt in the
Middle States than it is in New England, bat
there over 40 per cent. of the machinery is
idle. Of 488 mills reporting, 466 state that
the cause of their idleness is business depres-
sion ; only 42 state that it is the usual stop-
page for vacation and repairs. A very large
number have stated what in their opinion is
the cause of the depression, and the blame is
generally laid upon the probability of tariff
revision. Many mulls, particularly the cotton,
attribute their shut-down to financial strin-
genay, although even a large number of the lat-
ter class mention the tariff. From the woolen
and kunitting manpufacturers the same state-
ment is many times repeated. ‘ Business de-
pression, caused by uncertainty about the
tariff.”

THE NIAGARA CENTRAL.

The Niagara Central Railway is applying
for additional assistance from the city. Unless

aid is' extended, the railway people say the P

road will be closed. The acocount between the
city and the railroad stands ae follows : City
liability on ocapital account, $120,000, with
yearly payments of interest of $6,400. The
railway’s position may be thus outlined : an-
nual expenditure in the city for wages, taxes
and supplies, $18,000. It is further olaimed
that at least $5,000 is saved annually to the
oitizens in ocoal, and a like sum ($5,000)
on the other freight business -of the oity. One
faot is clear, namely, the city mus$ continue
to pay $6,400 yearly for interest.. 1f the road
is closed, we are certainly in a worse position
than if it remains in operation. It seems, 80
far as the city is concerned, to be a case of
« Hobaon's choice.”—St. Catharines Journal.

DIVORCE BENEFIT ASSOCIATION.

We are informed that & mautual divorce
benefit association is the latest Chicago scheme.
A couple when joined togetber, or afterward,
may join the soociety, paying & fixed admission
fee, and also a fixed assessment fee every time
a divorce occurs among the membership. The
benefits accrue to the defendant in case of a

divorce. It was the prime intention to give
the successful plaintiff, as being most likely
the innocent party, the bepefit, but it was con-
claded that this would induce an inorease in
the divorce rate, and a consequent moral
hazard, which would be fatal to the company.
Widows and widowers, will be charged dounble
rates, ag will alao those who have been already
once divorced. It was intended to put these
on the prohibited list, but it was found that
this would restrict the field of operations alto-
gether too much. The plan has been carefully
thought out, and will not only put to shame
those vile slanderers- who have charged Chi-
ocago with being unable to maintain an insur-
ance company of its own, but also prove &
boon to Eastern couples seeking release from
marital ties at the hands of Western divorce
courts.—Argus.

TRADE IN NEW BRUNSWICK.

A New Brunswick report says the stringency
in the money market has brought out some
pew features as regards trade there. Mr. Mal.
colm Mackay, lumber shipper, instead of sell-
ing the bills of exchange in St. John, had them
negotiated in England, and ordered gold to be
expressed to bim, which is now on the way to
8t. John. Mr. Mackay, it is eaid, will make
1} per cent. by the transaction. This is said
to be the first time that ever gold was shipped
to 8t. John by order of a private firm. One
of the well known wholesale flour and general
grocery houses made a “scoop’’ last week in
the United States. They secured some thou-
sande of American currency and sent it on.
The cost of placing the currenocy in the hande
of the broker was § per cent., and the firm re-
ceived 2 per cent. for it, making a gain of 1§
er cent. Of course they had purchased goods
in the United States and a certified cheque
waa given in payment.

.-

FRESH SALMON EXPORTS STOPPED.

Fresh salmon shipments to New York and
other eastern points, in carload lots, have
ceased, says the Columbian, owing to the action
of the C.P.R. in advanocing the rates, or rather
demanding freight charges on the ice in which
the fish are packed. The company allows four
tons of ice free in each oar, and has decided to
insist on regular freight charges for anything
over that amount. Each car contains from
10,000 to 15,000 1bs. of fish, and as every pound
of fish requires the same weight of ice, the
over.charge would so largely increase the oost
of the fish, laid down inMontreal or New York,
that the exporter’s profit would be wiped out.
The C.P.R. charges $650 per car to New York,
which wounld appear to be a very eatisfactory
rate, but the over-charge for ice would bring
the cost of transportation up to about $900 per
car—a figare simply prohibitory. Therefore,
until & more satisfactory arrangement is ar-
rived as, the exporting business will remain u} -
& stand still.

A. ALLAN, President.  J. O. GRAVEL, Secretary-Treasurer. F. SOHOLES, Managing Director,

The Canadian Rubber G

CAPITAL,

First Quality Rubber Boots and
Beltings, including The Forsyth

of Montréal
g and Toronto

$2,000,000.

MANUFACTURERS OF— N
Shoes, Superior Quality Rubber

(Boston Belting Co.}
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Gaskets, Ete.

Head Office and Factory, MONTREAL. - 1. J. McGILL, Manager,

Western Branch :

COR. FRONT AND YONGE STREETS, TORONTO.

J. H. WALKER, Manager.
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HUMORS OF THE CRISIS.

* 8peaking of the financial stringency,’ said
& Wall street broker to his companions, as
they were lunching together yesterday, ¢ I've
got a good one to tell you. Saturday morning
a tall, solemn.looking stranger went into a
bank, which I might name, only I promised I
wouldn’t, and approaching the window of the
receiving teller, quietly remarked that he
would like to deposit $5,000. The teller, in
oourteous tones, inquired if he already had an
aoccount at the bank. The stranger said he
hadn’t. 8o the teller hastened outside, escorted
him into the president’s room, and introduced
him to the president. The president, on
learning his business, smiled kindly, offered
him a seat, and remarked that it was a fine
day. Well, of course, they entered the new
depositor’s signature in a big ledger, and one
of the olerks was directed to provide him with
& pass.book. Then the receiving teller took
him back into the bank and politely asked
him for his deposit. But the stranger stroked
his sandy goates, and explained that he had
merely come in to give the customary sixty
days’ notice and would be around with the
money on the 4th October. He added that it
looked like rain, and that a steady pour for
half a day would prove a great blessing to the
country. The teller reached for his bronze
paper-weight, but before he could fire it the
stranger had lit out.””-—New York Tribune.

THE COTTON CROP.

It is rather difficult to form a correct esti-
mate of the cotton crop of the United States,
and there seems to be a disposition down
South to say little about it. In view of the
immense stocks of last year held over, it is
grohable that the orop is larger than indicated

y early reports. Itis known that Texas has
a large crop, and that the fibre is better than

- usual in quality, but great difficulty is experi-

enced in getting money to move it. Owing to
the [avorable reports prices of futures are
rather weakening.—Journal of Fabrics.

—Fishermen here are somewhat disturbed
by the fact that Norwegian dry fish are ad-
mitted into Havana duty free and the Nor-
wegian oatch this year is 50 per cent. better
than last, and lower province dealers had a
fine market in Havana last winter and spring,
and good prices were realized. They fear
Norway will now largely crowd them out.
Last year a practically prohibitive duty was

laced on Canadian fish entering the Spanish

eat India islands, where our merchants had
a good market. This action was taken in the
interests of the fishermen of St. Pierre, Mique-
lon, but the islanders now complain that the
84, Pierre fish are worthless and are clamor-
ing for a repeal of the duty on' the Canadian
article.—St. John N. B. Exchange.

—Three eleotric mail cars are now being
built in Ottawa, to be used for carrying the
mails from the post-office to and from the
railway depots and the steamboat landings.
The cars will be vestibuled at each end. In
the centre of the oar on each side will be a
double door, where the mail bags will be
thrown in. There will be no windows in the
ocar, but the interior will be lighted at all times
by electricity. It will be impossible for any-
one to board it while in motion. The cars
will run between the depots and the post-office
without stopping. The change in the mail ser-
vice will take place on the first of November.

—A well known Philadelphia grocer went
into a Chestnut street haberdashery the other
day and asked of the pretty saleswoman for a

ir of cuspenders. * Suspenders or M-

races ? ' she asked with a bewitching smile.
The man thought there was but one reply pos-
sible to such a question, and so gallantly re-
plied, ‘ Embraces, of course.” At which the
girl took from a box a pair of braces in form
resembling the letter ““M,” and said, laconi.
oally : * Fifty oents, please.””—St. Louis Gro;
cer.

The stock of grain in store at Port Arthur
on the 21st ult. was 1,336,124 bushels. During
the week there were received 59,412 bushels
and shipped 65,229, leaving in store on the
24th Aug. 1,330,307 buehels. :

S8TOCKS IN MONTREAL.

MonTREAL, August 23rd, 1893,

BIGLEY’S
PATENT COMBINATION FURNAGE

Total

Bellers
Buyers.
Average,

1R
el I}

Montreal.......
Ontario .......lu ..
People's xd..
Molsons ..
Toronto .
J. Cartier
Merchants ....
Commerce.....

O. Pacific Ry ...
Land gr'nt b'ds|
N. W. Land

Bell Tele. .....
Montreal 4% ..

Eommercial,

Heating two-thirds with Hot Water and one-
third Hot Air.

ESTIMATES PROMPTLY FURNISHED ON APPLICATION

MONTREAL MARKETS.

MonTREAL, Ang. 24th, 1893.

Asnes.—Trade is very quiet. There is no
demand from Liverpool ; some enquiry is re-
portel from France, but not with muoch
resulting business, and there have been no
recent shipments of any consequence. We

MANUFACTURED BY

R. BIGLEY, 96 & 98 Queen St. E.,
TORONTO, ONT.
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In the way of a Heating Apparatus? Au adequate and 4
even {emperature in mild or stormy weather ? A mini
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J. F. PEASE FURNACE COMPANY,
191 Queen Street East, Toronto.
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GURNEY FOUNDRY Cy., To:onto.

GURNEY-MASSEY COMPANY.
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quote, first quality pots, $34.10 to $4.20;
seconds, $8.70 ; pearls nominal.

Ceuexrs, Fisepricks, Erc.—There is very
little doing in cements outside a steady local
consumption, there being & considerable quan-
ity going into municipal works, but the
Western demand is light. Prices are a little
firmer in England, owing to the coal strike;
bus there is no corresponding advance here.
We quote :—English, $1.95 to $2.05 ; Belgian,
$1.87} to $1.95. Firebricks are from 2s. 6d. to
5 shillings firmer in Britain from the same
cause, but local prices are from $14 to $18.

Dry Goops.—The present is rather a quiet
time in the way of orders, and a good many
travellers are taking a * lay off "’ at the seaside
and elsewhere. The buyers’ excursion from
Toronto and points westward of that city be.
gins on the 25th inst., ranning to the 28th,
good to return up to Sept. 11th, and a good
many are expected $o take advantage of the
cheap rates. The millinery openings have
been timed fo suit. Oity retail trade is very
quiet. Money is slow, though some houses
report collections as rather better than this
time last year. In values there are no changes
to be noted.

Grocerizs.— Enquiries are freer, and there
is rather a better undercurrent apparent,
which it is hoped will lead %o more active
business a few weeks hence. All things ocon-
sidered, Japan teas rule pretty steady. Cir-
cular advioes just to hand, bearing date Aug.
3rd, report shipments three million pounds
short of same date last year. The same oir-
cular says that third orop teas are beginning
%o make their appearance, and quality is rather

poor. Blacks are reported very steady in Lon-
don, also at Foochow and Hankow. Bright
and medium grade yellow sugars are scarce at
refinery ; prices ara the same e last quoted
for all es of refined. Some first lots of
new Valencia raisins are expected early in
September ; but no prices have been fixed yet.
Late circulars say the hot weather will bring

Tenders for Debentures.

Tenders addressed to the Treasurer of the C&t{ of
Hamilton, Province of Ontario, Canada, and marked
“ Tender for Dzbentures,” will be received by the
undersigned up to 12 o’clock, noo-, on Wednesday
the 4th day ot October, A.D. 1883, for the purchase of
$2,350,000 of Debentures, to be issued by the Muni-
cipal Council of the Corporation of the said City of
Hamilton, payable at the expiration of 40 years,
with interest at four f“ cent. per annum, payable
half-yearly from 1st April, 1894. Principal and in-
terest may be made payable in Hamilton, Ontario,
orin Great Britain or elsewhere. The debentures
may be expressed in sterling money of Great Britain
or currency of Canada or of the United Htates, or
in gold, or pmlg in each, and in such sums as the
purchaser may desire. Parties tendering must state
in their tender in what curreuncy, in what sums and
where they des're the debentures and interest to be
mede payable, and the net amount which will be
paid for said debentures, free from Exchange and
all other charges. The purchase mo:agg of said de-
bentures to be paid as follows: £201,000 Sterling in
London England, and the balance in the said Oity
of Hamilton, esch of such payments to be made on
the 26th day of March, A.D. 1894.

The highest or any tender not necessarily accepted.
A ¢opy of Financial Statement may be obtained
at the City Bank, London, England, or from the

undersigned.
A. STUART, City Treasurer.
Hamilton, 27th June, 1683.

Debentures for Sale

Town of Toronto Junction.

Tenders addressed to the undersigned, marked
« Tender for Debentures,” will be received up to 4
o’clock p.n., Beptember 4th, 1893, for the following
debentures: 1{)1: School Debentures, $8,000, 5 per
cents, 30 yeara; Puolic School Debentures, $4,000, 6
per cents, 20 years; Subway Debentures. $56,000, ¢
per cents, 40 years; Local Improvement (town's
share) Dei)ent.ures, $14,671.98, 5 per cents, 10 years.

The above are repayable in equal snnual instal-
ments of principal and interest. Tenders will be
received for the whole amount or any part thereof.

The highest or any tender not ily ac-
cepted.

Full infcrmation regarding the above may be ob-
tained by applying to

A. H. CLEMMER,
Treasurer’s Office, } Town Treasurer.

Aug. 22nd, 1893.

NOW R!AD*. PRICE $5 00
« THE DOMINION CONVEYANCER."

A NEW BOOK OF FORMS.

A General Oollection of Precedents useful in Con-
veyancing. Selected and Edited by

WILLIAM HOWARD HUNTER, B.A

Of Osgoode Hall, Barrister-at-Law, Author of “The
Insurance Corporations Act, 1892.”

The Precedents are arranged under the following
titles : Afidavits, Agreements, Appointments, Ap-

Gold Medals, Paris, 1878 :1889.

JOSEPH GILLOTT

ship. Assignments, Attorney (Powers of),
Bills of Sale, Bonds, Chattel Mortgages, Charter
Party, Conditional Sales, Conditions of Bale, Com-

osition with Creditors, Declarations of Trust,

eeds, Guarantee, Leases, Mechanic’s Lien; Mort-
gages, Notarials, Notices, Partnership, Party Wall
Agreements, Piedges, Receipts, Releases, Separation,
Bettlements, Trade Marks, Patent & Copyright, Wills.

The work coutains 563 pages and is subst&ntiallg
bound in half 1aw calf. If $5.00 is remitted wit!
order, the book will be sent post or express prepaid
to any part of Canads.

The Carswall Co., Lid., 5 Ageiide ¢ 5"

TORONTO, ONT.
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The TORONTO RADIATOR MFG. COMPANY, Lid., Toronto.
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286 THE MONETARY TIMES.

the fruit to market 10 to 15 days earlier than
last year. Growers olaim a short corop, but
supplies are expeoted to be quite sufficient.
Reports of Siltanas are favorable; Malagas
may be short of the average, having receivel
some injury early in the season: The currant
crop is estimated at 75,000 tons, but the har.
vest is late, and no shipments are expected to
eave Patras before the end of August. New

DEBENTURES.

MUNICIPAL Debentures bought and sold, also

Government and Railwav Bonds. Securi-
ties suitable for Deposit or Investment, by Insur-
ance Companies, always on h*n ,

CEO A. STIMSON,
TORONTO, Ont.

9 Toronto St.,

Leading Acocountants and Assignees.

Toronto.
Established 1864.

E.R. C. CLARKSON,

TRUSTEE :-: RECEIVER.

CLARKSON & CROSS,
PUBLIC ACCOUNTANTS.

— Qe

0. 96 WELLINGTON
STREET EAST,

Toronto.

J. B. CORMACK.

W. A. CAMPBELL,

(Late Campbell & May)

ASSIGNEE, &C.

. 8% Front 8t. West, -t= TORONTO.

GEO. EDWARDS,

Chartered Accountant

W. A. CAMPBELL.

Auditor. of

- Offices:
Liquidator, o, 35 Bank of Commerce Building,
Assignee, 19 to 25 King Bt. W., Toronto.

Recelver, '.l‘oiephone 1163,

FRED. ROPER,
ACCOUNTANT, TRUSTEE, é&c.,

QUEBEC BANK CHAMBERS,
(First Floor.)

Telephone 1714. 2 Toronto St.

RUSSELL LEDGER CO.

The latest and best ferm of

IsOOSE SHEET LEDGERS.

Patented Sept. 3, *01.

Send for Circular and Bample Sheets.

FRED. ROPER, Sec’y-Treas.,
) 2 Toronto st., Toronto.

JAMES DICKSON,

FINANCIAL AGENT.
Assignee, Oollecting Attorney, &c.
Special attention given to Collections
RooM 17, MANNING ABCADE,
TELRPHONE 65. ToRONTO.

—_—

‘Loadln; Grain and Produce Firms,
T. A. CRANE. H. N. BAIRD.

CRANE & BAIRD,
GRAIN MERCHANTS.
MONTREAL and TORONTO

FPLOUR.
Whitlaw, Baird & Company, Paris, Ont.

L. COFFEE & CO.
Produce Commission Merohants,
No. 80 Church Street, = - Teronte, Oui

THOMAS FLYNN.

JOHN L. COVFEYR,

pack of salmon is in fair supply, and from
$1.35 to $1.45 is being acked for good brands;
reports from the coast are conflicting, but the
bulk of the testimony would seem to indicate
a short catch. The Simcoe Canning Co. bhas
advanced quotations of tomatoes five cents to
87%c. ; some are quoting for less money, and
others are withholding quotations. Some
lobsters are offering at $6, but these are small
pieces, and good quality are beld at $7.

Hipes anp Tarrow.—For light hides there is
a moderate demand, but heavy weights are not
at all in request, and on the whole the volume
of business is emall. The tendenoy is towards
lower prices; 44c. is being paid for No. 1 green
hides by dealers, but the prospects are that
the figure will be 4c. next week. Calfskins
very dull at 7c.; lambskins, 45 to 50c.; olips,
400. and few offering. Rendered tallow is
quoted about 6¢., although rough has been
bought as low as 24c., it is said.

LeaTeER.—Matters remain quiet, and there
is not enougb trade doing to cause any varia-
tion in prices. There is a moderate business
in sole, but upper is not moving to any extent.
Soime shoe manufacturers are getting up spring
samples, and are looking at colored and light
leathers. The English market is still dull,
and account sales of a lot of glove grain long
held there only show 4d. as the figure realized.

Z Ho! for
" Ghicago !

NORTH SHORE NAVIGATION CO.S NEW
PALACE STEAMER

CITY OF COLLIMGWOOD Al*
(Lighted throughout with electricity)

Will 1nake weekly trips from Collingwood and Owen
Sound to Chicago, commencing m~aturday, June
10th, calling at Mackinaw Island each way.
Steamer will leave Collingwood every Naturday
at 1:30 p.m., Owen Sound same evening upon arrival
of C.P.R. train leaving Toronto at 10.40 a.m.; return-
ing, leaves Chicago '} uesdays at 9 p.m.
Return fare from Collingwood or Owen 22
Sound. including meals and berths...

Sfame from Toronto, Hamilton, London, 26
L1 7

Can return by either boat or rail.

SAULT STE. MARIE LINE.
STEAMERS CITY OF MIDLAND AT+

(Lighted 1:hroughou(ti with electricity)
~and—

CITY OF LONDON

Will leave Collingwood at 1.0 p.m. every. Tuesday
and Friday on arrival of G.T.R. morning trains from
Toronto and Hamilton, calling at Meaford. Leave
Owen Sound same days at 10.30 p.m., after arrival of
C P.R. train from Toronto, connecting at Wiarton
(on Tuesdays only) with night train from the south,
and ntop&ng at all intermediate ports to Bault Ste,
Marie. turning, leave the Soo every Monday and
Friday, at daylight, making railway connections at
Wiarton, Owen Sound and Collingwood. The Tues-
day boat only will call at Wiarton. i

| Byng Inlet and French River Line

STEAMER FAVORITE

Will leave Collingwood every Monday and Thursda.
at 1.30 p.m. for Parry S8ound, Byng Inlet, Frenc
River and Killarney, connecting there with line
steamers for Sault Ste. Marie. Returning, stop at
French River. Byng Inlet and Midland, making con-
pvection there with steamer MANITOU for Parry
Sound, and G.T.R. forsouth and east, and at Colling-
wood with G.T.R. for Toronto and Hamilton.

PARRY SOUND LINE.
STEAMER MANITOU

Will make regular trips from Penetanguishene, con-
necting with trains from the gouth only at Penetan-
uishene and Midland every Monday, Wednesday,
hursday and Baturday on arrival of G.T.R from all
points south and east for Parry Sound, making con-
nection there with the steamer FAVORITE for
Byng Inlet, French River, and Killarney, where the
latter connects with the line steamers for the 8oo.

For tickets and further information see folders,
or apply to all agents of the G.T.R. and O.P.R,, or to
MAITLAND & RIXON, Agents, Owen Sound.

M. BURTON, Manager,
Collingwood.

«

We quote:—Spanish sole, B. A, No. 1, 20 to
22¢.; do. No. 2 to B. A, 17 to -19¢c.; No.
1, ordinary Spanish, 18 t6 20c.; No.
2, 16 to 170.; No. 1, China, none to be
had; No. 1, slaughter, 19 to 22¢.; No. 2,do., 18
to 19¢.; American oak sole, 39 to. 43c.; British
oak sole, 38 to 450. ; waxed upper, light and
medinm, 25 to 27¢.; ditto, heavy, 20 to 24¢.,
grained, 24 to 260.; Scotch grained, 27 to 29¢.;
splits, large, 14 to 180.; do., small, 12 fo 14o.;
calf.splits, 37 to 30c.; calfskins (35 to 40 lbs.),
50 to 60c.; imitation French oalfgking, 65 to
800.; colored calf, American, 26 to 30c.; Cana-
dian, 20 to 23c.; colored pebbled cow, 13 to
160.; russet sheepskin linings, 30 to 40c.; har.
ness, 18 to 250.; buffed cow, 11 to 13c.; extra
heavy buff, 14 to 15¢.; pebbled cow, 9 to 13c.;
polished buff, 10 to 124c.; glove grain, 10 to
130.; rough, 17 to 20c.: russet and bridle. 456
to bbo.

MgzTars ANpD Harpware.—The movement in
iron and heavy metals is only of a very ordin-
ary jobbing character, and a tendency to weak.
ness is evident in quite a few lines, though
some small f{ransactions in pig iron have
passed at prices rather better than quotations
we have been giving. A sale.of a car lot of
No. 1 Siemens ia reported at $18.00; very little
Summerlee is being brought out, and sales of
small lots ex store are reported at $19.00. The
Ferrona people have brought quite a consider-
able lot, some 1,650 tons, to this market within
the last few days, but we do not hear of any
sales of moment thus far. Bars are without
change. In Candda plates there is a fair busi-
ness doing, and quotations have been asked for
some round lots ; prices are steady at quota-
tions, $2.40 having been declined. Ternes
dull but steady, $7.25 being asked for best
brands. There is no merchants’ roofing in the
market. For Bradley charcoal tins there has

L ANCASHIRES

Insurance Company
OF MANCHESTER, Eng.

Established
1858

Capital THREE MiILLIONS Sterling.

Carada Fire Branch—Head Office, TORONTO
J. G. THOMPSON, Manager.
Agents for Toronto, Love & HAMILT( N, 69 Yonge st.

DO YOU RIDE
A BICYCLE?

IF NOT, you miss the greatest health giver,
convenience, and pleasure of the present age.
THE FINEST

ASSORTMENT OF

LADIES’ &
GENTS’

CYCLES

ON THE MARKET

890 cAsH will buy & wheel which at regular
grice, $115, is unequalled. This
wheel is finely finished, durable, aud easy running.
‘Write for Terms for monthly payments.
- GEO. F. BOSTWICK,
E. C. HILL, <4 Front 8t., W.,
Mgr. Cycle Dept. ToRrONTO,

USE .

MORSE’S

e . MOTTLED

N THE WORLD
SOAP JOHN TAYLOR & C:

TORONTC.

‘\»
!
;
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been no recent enquiry and some holders
would accept $5.25 ; P. D. Crown easier at $4
to 4.25. Tin is easier at 21} to 22¢.; copper
also is very weak, and we make the quotation
11} to 124c., though a round lot conld probably
be done & shade lower ; spelter and zinc are also
weaker, and we revise quotations. Wequote:—
Coltness pig iron, $19; Calder, No. 1, $18.50 ;
Calder, No. 3, $17.50 ; Summerles, $18.50 to 19 ;
Eglinton, $17.50; Gartsherrie; $18.50 ; Lang-
loan, $20; Carnbroe, $17; Bhotts, $18.50
to $19; Middlesboro, No. 3, $16.75; Bie-
mens’ pig No. 1, $17.75 to 18 ; Ferrona, $17.75 ;
machinery sorap, $14 to 15; ocommon
do., $8 to $11; bar iron, $1.95 for Canadian;
car lots, $1.90; British, $2.25; best refined,

—y 0

D S i T

2

]

A Gomf Test for 'Fences

Is to Lang a barrel of sods from a tripod so as to
swing agsinst the fence and act the part of a run-
ning horse. The Page fence on exhibition at the
Toronto, London and other leading fairs will be
tested in this way. The Page needs but three posts
to the hundred teet. Call and see it.

Page Wire Fence Co. of Ontarlo, Ltd,,

WALKERVILLE, ONT.

$2.40; Low Moor, $5.25; Canada Plates—
Bla.ina, or Garth, $2.45 to $2.50; all
polished Canadas, $3; Terne roofing plate,
20 x28, $7 to 7.25. Merchants’ roofing, 14 x 20,
$13.50. Black sheet iron No. 28, $2.60;
No. 26, $2.50 ; No. 24, $2.40 ; tin plates—Brad-
ley charcoal, $5.25 to 5.50; charcoal 1. C., $3.75
to 4 ; P.D. Crown, $4 to 4.25; do. I.X., $4.75 to
5; ooke I. C., $3.20 t03.30 ; coke wasters, $3
to 3.10; galvanized sheets, No. 28, ordinary
brands, 4 to 5o.; Morewood, 6 to 6fc.;
tinned sheets, coke, No. 24, 6 to 6}c.; No. 26,
6% to 63o.; the usual extra for large sizes.
Hoops'and bands, per 100 Ibs., $2.35. Common
sheet iron, $2.30 to 2.40 acoording to gauge;
steel boiler plate, 1-quarter inch and upwards,
$2.00; ditto, 3-sixteenths inch, $2.60 ; common
tank iron, $1.65 to $1.85 ; heads, $3.00 to 8.25 ;
Russian sheet iron, 104 to 11o.; lead per 100
1bs., pig, $2.90 to 3.00; sheet, $4 to 4.25; shot,
$6 to 6.50 ; best cast steel, 104 to 120.; spring,
$32.50; tire, $2.50 to 2.75 ; sleigh shoe, $2.40;
round machinery steel, $3; ingot tin, 213} to
220.; bar tin, 250.; ingot copper, 114 to 1240. ;
sheet zino, $5.00 to $5.25; spelter, $4.75 ;
American do. $4.75. Antimony 104 to
120. ; brightiron wires Nos. 0 to 8, $2.65 per 100
lbs. ; annealed do., $2.70; galvanized, $3.35;
the trade discount on wire is 7} per cent. Coil
ohain, } inoh, 5o. ; § in., 430.; 7-16 in., 4}o.; 3
in., 32 to 4o0.; § in., 40.; #in. 8%o.; § in., and
upwards, 3o.

018, Parnts AND Grass.—Business is still
quiet, and no degree of activity is looked for
for s few weeks yet. Oils generally are un-
changed; some Gaspe cod oil can be had at
38 to 40c. The advance of 25c. in leads
established August 10th is firmly held.

Agents’ Directory.

ENRY F. J. JACKBON, Real Estate and Gen-
eral Financial and Assurance Agency, King
Btreet, Brockville.

EORGHE F. JEWELL, F.C.A,, Public Accountant
and Auditor. Office, No. 193 Queen’s Avenue,
London, On.

INNIPEG City Property and Manitoba Farms

N bought, sold, rented, or exchanged. Money

oaned or invested. Mineral locations. Valuator,

Insurance Agent, &c. Wu. R. GRUNDY, formerly

of Toronto. Over 8 years in business in Winnipeg.
fice, 490 Main Street. P.0. Box 234,

COUNTIES Grey and Bruce Collections made on
commission, lands valued and sold, notices
}?“0@. A general financial brsiness transacted.
eading loan companies, lawyers and wholesale
merchants given as references.
H. H. MILLER, Hanover.

A. F. ENGELHARDT,

Customs Broker, Commission,
Shipping and Forwarding Agent.
No, 1 Fort Street, cor. Whart,
VICTORIA B.C. |

Hot Wa@_ﬂeating.

GRrRT
THEH
BEST

The
ETNA

HEATER

MANUFACTURED BY

WAL CLENDINNENG & SON.

MONTREAL, Que,

p= oy

;‘.OOQ..

Wall

® %

Our Travellers are now on the road with our New
Samples of Wall Paper for the season of 1893-4.

.....O.‘

Peee® ®

Paper for 1894. E

@ The line comprises all grades of Brown Blanks, Mieas, o

Make a
elsewhere.

Factory—950 Yonge St.

®
8how Rooms—g King 8t. West.
:. 00000

White Blanks, Glimmers and Plain and Embossed
Bronzes, all with Freizes and Borders to match.

point of inspecting them before purchasing .

M. STAUNTON & CO., ®

Manufacturers.

ol

We quote :—Turpentine 45 to 46c. per
gal.; Linseed oil, raw, 60c. per gal.; boiled
63c.: 5 brl. lots 1 cent less; olive oil, none
here ; oastor, 7 to 740. in cases ; smaller lots, 74
to 80.; Newfoundland cod, 41 to 42¢. per gal. ;
steam refined seal, 50c. in small lots. Leads
(chemiocally pure and first-class brands only),
$5.00 to 5.25 ; No. 1, $4.75 ; No. 2, $4.50 ; No. 3,
$4.25 ; dry white lead, 50.; genuine red ditto,
430.; No. 1 red lead, 4}c.; London washed
whiting, 50c.; Paris white 90c. to $1;
Venetian red, $1.50 to 1.756; yellow ochre,
$1.50 to 1.76; spruce ochre, $2.25 to 2.50.
Window glass, $1.30 per 50 feet for first break,
$1.40 for second break; third break, $3.00.
For 50 to 100-box lots these figures would be
shaded 5¢.

Woor.—The movement is principally con-
fined to a few small lots of fine wools ; coarse
grades are neglected. We quote Cape 14 to
1540. ; Nutals, 16c. ; B.A. scoured, 30 to 34c. ;
Australians, none here; Canadian fleece 19
to 20c.

Montreal Exposition Company

GRAND

Provincial Exhibition,

Agricultural and Industral

FAIR
4th to 9th September, '93

More Attractive.

Mere Extensive.

Grand opening, Monday, 4th Septewaber. Labor
day. Civic holiday All Departments complete.
Military and other bands.

Great Showof Live Stock—Horses, Cattle, Sheep,
Swine, Poultry.

Machinery in motior, _ Agricultural, Mechanical,
Industrial, Nataral and Dairy Products.

Gorgeous Horticultural Fhow — Plants, Fruits,
Flowers.

The Imperial Japanese Troups in their unrivalled
performances.

Grand Pyrotechnic Display, The Burning of Mos-
cow. Magnificent Fire Works. Grand Electrical
INuminations.

H. M. 8. “ Mohawk"” will be in the harbour open
for inspection.

Reduced passenger and freight rates. Working
Dairy Bilo. Highest premiums. Cheap excureions.
Uunrivalled attractions. New electric street railway.
Cheap tares. Direct to grounds.

Open Day and Night. Admission, 33c.
8 C.S8TEVENSON,

76 St. Gabriel Bt., Manager and Secretary

MONTREAL.
IMPORTANT NOTICE
All Industrial Exhibits must be in position on the
Grounds by 6 p.m. on Saturday, 2nd September, and
Live Stock by 9 a.m., Monday, 4th S8eptember.
kY ORDER.

Our St. Augustine (reglistered)
Dry Catawba, Sweet Catawba,
Ports and Clarets are the best
value in Wines in the market.

J 8. HAMILTON & CO.
4 BRANTFORD

Sole General and Export Agents.
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TORONTO MARKETS.

ToronTo, 24th August, 1893.

Druas.—Only a very moderate business is
doing. Values remain pretty steady; opium
and morphia sulphate are both easy, and the
latter may be now had at $1.90 to 2.10.
Staples are unchanged. In the New York
market quinine is regarded as easier of tone;
pilocarpine and apiol have been advanced,
while vanilla beans and American saffron are
well sustained. Collections here are just a
little difficult to make.

Dry Goops.—Trade is moving along in a
fairly satisfactory manner. Few buyers are
in the ocity and these for a great part consist
of merchants from the North-West. Oar job-
bers, however, are making preparations to
meet the rush of customers which always
comes in Exhibition time. The prospects for
the fall trade may be oconeidered as very good.
The retail clothing houses have abou$ finished
their preparations for the opening of the public
schools. Some wholesale jobbers in ready-
made olothing say that the amount of goods
shipped this year is in excess of former years,
the increased demand coming principally from
British Columbia and the North-West.

Froun.—But little change has been effected
in the market during the past week; some
oable enquiries for Ontario patents have been
received, but we have yet to hear of any tran-
sactions passing. Quotations are as follows :
Manitoba patents $3.85 to 3.90, strong bakers’
$3.60 to 3.70, patents $3.25 to 3.40, straight
rollers $3.03 to 3.10, extras §3 per barrel. The
enquiry for oatmeals is picking up and orders
are coming in more freely ; & weaker feeling in
oats has balanoed an increased demand and
guotations remain unaltered.

GraiN.—The wheat market is dull, a few
sales to millers alone being recorded. New
wheat has been offered in Western Ontario,
and was taken at 55 to 580., opening about
10c. per bushel lower than last year. The
feeling in oats is just a little easier ; new oats
west are offering at 30c. There has been no
market established for barley as yet, and the
Americans are not paying much attention to
it. Peas are easy. Quotations for corn and
rye are nominal.

Grocenigs.—Trade yet partakes of a dull
charaoter. Movements are not large, and con-
sist of a few small lots for immediate needs.
Considerable interest is placed upon the new
arrivals of fruit; the Grecian currant orop, it
ie said, will be late this year,and no shipments
from Patras will take place before the end of
August ; stocks held here now are limited,
while the demand is very good, notwithstand-
ing the large quantity of green fruit in use,
and prices are well maintained. Sugars are
steady and in moderate demand. We quote:

MERCANTILE RISKS

Mny be appropriately placed

MERGCANTILE

FIRE INSURANCE CO.
OF WATERLOO, ONT.

It has a capital of $200,000 and $50,079.76 on de
posit with Dominion Government.

I. E. BOWMAN,
President.
JAMES LOCKIE, Sec'y.

WM. BARBER & BROS.,

PAPERMAKERS,
GEORGETOWN, - ONTARIO,

MANUFACTURERS OF
Book Papers, Weekly News, and
Colored Specialties.
JOHN R. BARBER.

JOHN SHUH,
Vice President.
T. A. GALE, Inspector

FINE ELECTRIC STREET CARS

OUR SPECIALTY.

We also Manufasture Horse 1i:.m.i Trail Car of Every
ption,

PATTERSON & CORBIN,

8T. CATHARINES, ONT.

The Largest Scale Works o=

IN CANADA.

Over One Hun_dred Styles of

Hay Scales, Grocer Ncales, Grain
Ncales.

Improved Show Cases.
REDUCED PRICES,
C. WILSON & SON

46 Esplanade St.,
ToRONTO.

“ ’
\
. > ’
) O U( O
= K @
3 J

FINE d OFFICE . SCHOOL.. |
‘ g&j’g?:ggé & CHURCH & LODGE FURNITURE AL QGU
DRUG tmRE F'TT'NGS SEND FOR CA TLSNES TORORTO Z

LEITCH &TURNBU._L’S HAMILTON, CANADA.

CANADA ELEVATOR

ESTABLIBHED 1888.

WORKS, HAMILTON.

§SE° SEND FOR CUTS AND TESTIMONIALS. ~

Leading Manufacturers.,

WE MAKE

The
Celebrated

Results
For Electric and
Heavy Mill Work

S—r
—

Also High Class Screw Propellers

(Both solid or sectional)

FOR ALL PURPOSES.

Pians, Estimates, and
Superintendence for Con-
struction of Municipal
Water Works and Im.
provement of Water
Powers. Write us.

WILLIAM KENNEDY & SON,

OWEN S8OUND; Ont.

WM. PARKS & SON,

(LIMITED)
ST. JOHIN, N. B.,

COTTON SPINNERS,

BLEACHERS,

DYERS AND MANUFACTURERS.

Grey Cottons, Bhestings, Drills and White
Ducks.
Ginghams, Shirtings, Tickings, Denims and
Cottonades in plain and fancy
mixed patterns.
Cotton Yarns, Carpet Warps, Ball Knitting
Cottons, Hosiery Yarns, Beam Warps
for Woollen Mills, and Yarns for
manufacturers’ use.

The only “ Water Twist” Yarn made in
ada.

AGENTS !
‘Wu. HEWETT, 30 Colborne Street, Toronto.
DAvn) KAy, Fraser Building, Montreal.
M. H. MILLER, Winnipeg.
JOHN HALLAM, Toronto S8pecial Agent for Beam
Warps for Onta.no

"“-L NEW BRUNBWIOK COTTON MILLS
Y 8T.JOHN COTTON MILLS,

S8T.J0HIN. IN. B.

STEAM'S NOT IN IT

Either a8 to cost or efficiency, with one of
our celebrated ELEOTRIO MOTORS.

Bee the one that runs the MONETARY TIMES' big
presses and freight elevator. Not the slightest jar
and almoet noisleess.

‘Write and we will call and see you,

KAY ELECTRIC WORKS, Hamilton, Oat,

N W o
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Paris lump, 63 to 6}o. ; bright granulated, 5}c ;
bright yellow, 50.; mediam, 4fo. to 43c.; yel-
low, 44 to 43c. per lb. Shipments of new
crop teas are continually being received. A
Shanghai report says of black teas: ¢ Our
market during the past three weeks has been
fairly active, and with only moderate supplies
prices have had an upward tendency. Owing
to the losaee incurred by teamen on their first
orop teas, the supply of second crop Khemup
has been very limited (within 1,000 half-
chests) ; of second erop Ningchow the supply
is also much reduced, and prices of medinm
grades have advanced fully one-half to one
tael.”” The canned goods situation still excites
much interest, and remains, a8 yet, very prob-
lematic. The Delhi Canning Company quote
an advanced price on tomatoes. The new
pack of peas is now going into store; the
quality we believe is good.

HarpwArRe AND METALS.—The movement in
hardware is but seasonable. Values in metals
are rather steady, but some changes have
taken place; we note the following altered quo-
tations : copper, ingot, 12 to 124o. ; sheet, 14} to
220, ; lead, antimony, 11 to 12c. The English
collier strikeis continued with no prospect of an
immediate settlement, and the feeling in sheets
and hoops has been affected 25 to 50c. per
ton. There har, a8 yet, been no alteration in
the price of English brands, but should the
strike continue, an advance must be made.
James Watson & Co., of Glasgow, say in their
report : * There has been little variation in the
price of Scotch iron this pasy week, and, com-
paratively speaking, very little business trans-
acted. The strike which has now taken place
amongst the colliers in England is having
effect here, and it is certain some furnaces in
Scotland will be damped down, but only tem-
porarily. The tightness of the money market
is certain to have a disturbing effect, and
check the placing of orders all round.”

Hipes anp Sxins.—Our market in hides has
been seriously affected by the importation of
large quantities from the United States. We
noticed last week that sheepskins had for the
first time in many years been imported into
Canada ; this movement bhas been continued
with serious effect upon our skin wools pulled
in Canads, supers having dropped to 20c. per
Ib. ; shearlings are quoted here at 30c. each.
Lambskins continue at 45c. each. Calfskins
are quiet and nominal. Tallow is weak ;

LIVERPOOL PRICES.
liiverpool, Anz. 24, 12.30 p. m.

B da
Wheat, BPring .cceevereercsencssscsorecces.s 6 08
Rea, Win vesee.. 5 0€}
No0.108L coeeacocss P i |
(00 W 3 113
Peas ccoecanerranns 5

Bacon, heavy....
Bacon,

TalloW ..cooeeese
Cheese, new white
Cheese, new colored .....
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CLARENL‘E HOTEL,

VIOTORIA, B.C.
Cor. Yates and Douglag Bts.
FIRE-PROOF BRIOK BUILDI®G IN CENTRE OF CITY
First-class in every Respect.
‘WM. JONES, Proprietor.

ST. LAWRENCE HALL,

T MONTRHAT.

The Best Known Hotel in the Dominion.
Rutes—82.50 to $4.00.
HENRY HOGAN, Proprietor.

Qor. Government and Johnson Sts.

FINEST SAMPLE RooMs IN THE DOMINION FREE TO
*  COMMERCIAL TRAVELLERS.

E HOTEL VICTORHA.
ON AMERICAN AND EUROPEAN PLAN.
rtistically Exclusively
Fuarnished. First-Olass

VICOTORIA, B.C.

X

-

quotations are: rough, 2c.; rendered, 4% to
53c. per lb.

Leataer.—There is a pretty fair demand for
jobber’s stock of light weight sole leather,
while the enquiry for manufacturer’s has also
shown an improvement over that of the last
few weeks. Dealers are expecting & brisk de-
mand for the fall trade., 8tooks carried by
jobbers are not large, while the output of the
tanneries has been somewhat limited. Prices, it
is thought, will be well maintained. The fail
trade, however, will begin somewhat later than
uenal.

Provisrons.—For strioctly choice butter there
is a good demand at 17 to 190., while the
enquiry for bakers’ at 14 to 15c. is also fairly
good. Cheese is quiet and shows no change.
The values of hog products remain unchanged,
but stocks continne to reach a smaller com-
paes, and it is held by dealers that everything
will be wanted before the pew cure offers.
Eggs are as dull as ever, the price quoted
being 104 to 11c. per doz.

Woor.—The situation is not at all a bright
one; mapufacturers seem to have supplies
for present use and are not disposed to antici-
pate future wants. Some lots have been sold
in bond at Boston and New York at very low

EXCESS LOSSES.

Wholesale Merchauts, Jobbers and Manu-
facturers are hereby advised that the

Capadian and European Export Credit System
- Company -

acting under license of the Canadian Dominion

Government, with whom the company has deposited

$100,000 as sccurity to policy-holders, can insure

against excess losses in business.
THOMAS CHRISTIE,

84 Yonge st., Toronto. General Agent.
TR I
« o o Aud bad ts are falties

with our collecting department. Don’t write
anything off until we see what we can do

with it.
R. G. DUN & CO.,

Toronto, and all principal Oities of Dom’n.

Excelgior Life

INCORPORATED 1889.

INSURANCE
CO.

Head Oflice
Cor. Adelaide avd Victoria Sts., TOI'O”[O, Can.
Total Assets, . $400,000 00

Most attractive plans of ivsurance in existence
Coupon Annuitv Bondson lite and endowment plans.
Endowment Policies at Life Rates. Half Premium
Policies. Policies also issued on all other approved
plans. Write for particulars bef.ra insuring else-
where.

Reliable Agents Wanted.

E. MARSHsLL, E. F. CLARKE,
Secretary. Managing Director

figures. Quotations in pulled wools have
declined as a result of large sales of sheepskins
in the United States to Canadian dealers, and
quotations are now as follows : combing 17 to
18c., super 200, extra 240. per lb.

The Canada Accident Assurance Co.,

MONTREAL,

The Mutual Accident Associ
Re-Insurers of Ji5 Nt i the Aooidont

Busginess of the Sun Life Assurance Co. ot Canads,
%nd Tl}xln)a Citizens Insurance Co. of Ca" ada (Accident
ranch).

A CANADIAN COMPANY,
Working in conjunction with the Palatine Insurance
Company (Ltd.) of Manchester, England.

LYNN T. LEET, Manager for Canada.

EASTMURE & LIGHTBOURN,
Chief Agents ior Ontario,
3 Toronto Street. Toronto.

Actual x Results.

NET PREMIUMS
PAID TO THE

ONTARIO - MUTUAL
LIFE s

on au ordinary Life Policy ot 1,030,
No. 1,176,
during its firat 21 years,
issued for age 35:

In 1872 paid $24 84 In 1883 paid $13 29
“ 1873 ¢ 24 84 1884 ¢ 11 68
“ 1874 ¢ 24 84 “ 1885 ¢ 11 46
¢ 1875 ¢ 22 56 “ 1886 ¢ 11 46
“« 1876 ¢ 19 35 “o1887 ¢ 12 08
1877 ¢ 18 36 ‘1888 ¢ 12 63
“ 1878 ¢ 16 22 ¢ 1889 - 12 21
‘1879 ¢ 12 20 1890 ¢ 11 74
“ 1880 ¢ 11 86 “ 1891 ¢ 11 30
1881 ¢ 15 24 1892 ¢ 10 83
“ 1882 « 13 75

Total Premiums paid in 21 years, - $322 74
Cash Surrender Value, 21st year, - 295 04

Cost of $1,000 insurance for 21 years, $27 70
Average Annual Cost, - - - - - 1 32

PEOPLES

LIFE INSURANCE
COMPANY —

Head Office, - - TORONTO.

Agents Wanted in Unrepresented
AT ———— DiStricts.

APPLY TO
E J. LOMNITZ, Mansager,
No. 78 Victoria Street, - - TORONTO

sge e Unconditional

NEW

Accumulative Policy

ISSUED BY THE

Confederation Life Association

TORONTO, ONTARIO.

it is & simple promise to pay the sum insured, in the event of death.

It is absolutely free from all restrictions as to residence, travel and occupation.

1t is entirely void of all conditions save the payment of premium.

it provides for the payment of the claim immediately upon proof of death.

It offers six modes of settlement at the end of the Dividend Period.

It is absolutely and automatically non-forfeitable after two years. The insured being

entitled to

(a) Extended insurance, without application, for the full amount of the policy, for the further
period of ime definitely set forth in the policy, or on surrender, toa

(b) Paid up policy, the amount of which is written in the policy, or atter five years, to a

(¢c) Cash value, as guaranteed in the policy.

Full information furnished upon application to the Head Office or to any of the Company's Agents,

W. C. MACDONALD, Actuary.

J. K. MACDONALD, Managing Director.
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Insurance.

Insurance.

AGRICULTUHAL INSURANCE COMPANY.

- ASSURANCE CO.

HEAD OFFICE, HALIFAX, N. 8.

ONTARIO BRANCH,

J. H. EWART, CHIEF AGENT.

Ofiices: 93 Ncott Nireet, Terente, Ont.

Correspondence as to Agencies at unrepresented
points is invited.

-  $1,000,000

NEW YORK
Rictarp A.M¢ CurDY PRESIDENT.

18 commemorated by the issuance of two forms
of * Semi-Centennial Policies,”

The Five Per Cent. Debenture

AND

| A

a

-

<

N

; Capital - -

-

<

-

@

]

3

®

e

z
1889 . :

2.083.1

1891 2.133.893.

1892 % 2.163.223.00

J. FLYNN, Chief Agent,
Freehold Building, Victorias 8t., Toronto.

UNION MUTUAL LIFE INS. GO'Y,

The Oldest Oanadian Fire Insurance Comp’y.

QUEBEGQG

FIRE ASSURANCE CO'Y

ESTABLISHED 1618,
Age'Ptl—Bt. John, N.B,, THOMAS A, TEMPLE.

“  Winnipeg, A. HOLLOWAY,
Gen. Agt. Man, & N. W. T.
Montreal, J. H. ROUTH & SON.

The Continuous Instalment.

Agents find these policies easy to place be-
cauge they afford the best insurance ever offered
by any company.

For details address the company at its Head
Office, Nassan, Cedar and Liberty Streets, New
York, or the nearest General Agent.

H. K. MERRITT,

Paspebiac, W. FAUVEL, M. P. General Manager.
PORTLAND, MAINE. Bank of Commerce Bldg.,
—_ —_—TrEHB— TORONTO.
et e s | IARCROSIER FITO ASSUTANCR (0. rue wareatoo MutuL FRe ws, o,
—— ESTABLISHED 1824.

For Ferty-three years, the Union Mutual has
n engaged in the business of Life Insurance.
During that period it has issued more than One
Hundred Thousand Policies, aggregating in
Insurance more than T'we Hundred Millions of
llars. It has paid to its Policy-holders and
their beneficiaries more than Twenty-six and a
half Miilions of Delliars. To day it has more
than Thirty-three Miltions of Insurance in force
llm its Books. It has an snnual income of. mors
t! One Millien Dollars and it possesges in
safely invested assets an accumulated fund for the
'Ocuri:‘yx of its Policy-holders, repreeenting more
than years’ Income.

{EAD OFFICE, -

Assets over $8,000.QOO.

J. B. MOFFAT, Manager and Secretary.

Canadian Branch Head Office, Toronto.
JAS. BOOMER, Manager

City Agents—GEo. JAFFRAY, J. M. BRIGGS, FRANK l C. M. TAYLOR,
E. MACDONALD.

ESTABLISHED IN 1863,

HEAD OFFICE, - - . WATERLOO, Osr

MANCHESTER, Eng.

Total Assets Jan., 81st, 1893, $322,892,

GEORGE RANDALL,

CHARLES HENDRY,
President. Vice-President

l JOHN KILLER,
Secretary, Ins;

THEDOMINION LIFE ASSURANCE CO.

HEAD OFFICE, - - - WATERLOO, ONT.

Authorized Capital, 81,000,000, Subscribed Oapital, $250,000.
Pald-up Capital. $62,500.

Jaums Trow, M.P., President. _P. H. Bivs, Esq,, Vice-President.
THos. HILLIARD, Managing Director.

Policies unrestricted as to travel or occupation and non-forfeiting.
nte wanted,

COMMERGIAL UNION

ASSURANCE CO., (LTD.

Of London, - - - - England.
FIRIE. TIFR MARINE.
Total Invested Funds «..cce.cereesacesose $12,600,000
CANADIAN BRANCH:

HEAD OFFICE, 1731 NOTRE DAME STREET, - MONTREAL,
TORONTO OFFICE, - 49 WELLINGTON ST. EAST.

R.WICKENS, Gen. Agent for Toronto & Co. of York

breat-Wast Life Assurance Co,

Head Office, WINNIPEG.

Othgg lll“ been demoustrated by the experience of the Loan Companies and
,“mm&ree investors of capital that the West furnishes the best field for in-

An opportunity i i i

y is now for the first time afforded of inves ing life assurance
ggail;omﬁ in the West, and thus taking advantage of the improved rate of in-
e ‘l;mren.se the results or reduce the cost of life insarance.
the seour, reat-West is the only Canadian Company giviag its Policy-Holders
s rity of & Four Per Cent. Reserve ; all others, WITHOUT EXCEPTION, re-

B on a lower standard.

Lite :-oro insuring insist on seeing the following plans of the Great-West

Savings Bank and Collateral Seenrity Poticies and Greal-West Aunuity Bond.

Agenta wanted in Unrepresented Districts. Apply to

ALEXANDER CRONMAR, Manager for Ontario,
18 King Street Kast, Toronto.

EMPERANGE & GENERAL

THE T
Lite Assurance Company.
HEAD OFFICE, - - . Manning Arcade, TORONTO.

Hon, GEO. W. ROSB, Minister of Education, - - - -
S I 0 ) i paaeronees

Policies izsued on all the best approved plans, both
Level and Natural Premium. Total abstainers kept
in a separate class thereby getting the advantage of

their saperior longevity.

H. SUTHERLAND,

AGENTS8 WANTED, Manager.

The Double Maturity Policy

——OF THE——

MANUFACTURERS LIFE

Embraces some of the most desirable features in Life Insurance, ma-
turing as it does in full at death, or age 65, or at period when reserve
and surplus combined shall amount to the sum assured. It is without
restriction as regards residence, travel or occupation, is indisputable
after the first year, and is the most convenient form of accumu'ation for
old age ever devised.

HEAD OFFICE :

CGEORCGE COGDERHAM,
TORONTO.

PRESIDENT.
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DECISION OF BEHRING SEA
TRIBUNAL.

After a preamble stating the case submitted
for decision, the full text of the award runs
a8 follows :

““We decide and determine as to the five
points mentioned in Article VI., as to which
our award is to embrace a distinot decision
upon each of them.

“As to the first of said five points, we,
Baron de Courcel, John M. Harlan, Lord
Hannen, Sir Joha 8. D. Thompson, Marquis
Emilio Visconti-Venosta, and Gregero W.
W. Gram, being a majority of said arbitrators,
do decide as follows :

“ By the ukase of 1821 Russia claimed juris.
diction in the sea now known as Behring Sea
to the extent of 100 Italian miles from the
coasts and islands belonging to ber, but in the
course of the negotiations which led to the
conclusion of the treaty of 1824 with the
United States and the’ treaty of 1825 with
Great Britain, Russia admitted that her juris-
diotion in said sea should be restricted &0 as
to reach a cannon shot from shore. It appears
that from that time up to the time of the
cession of Alaska to the United States, Russia
never asserted in fact or exercised any ex-
clusive jurisdiotion in Behring 8ea, or any
exclusive rights to the seal fisheries therein,
beyond the ordinary limit of territorial
waters.

* As to the second of five points, we, Baron
de Courcel, John M. Harlan, Lord Hannen,
Sir John S. D. Thompson, Marquis Emilio
Visconti-Venosta, and Gregero W. W. Gram,
being & majority of said arbitrators, decide
and determine that Great Britain did not
recognize or concede any claim upon the part
of Russia to exclugive juriadiction as to the
seal fisheries in Behring Sea outside the ordi-
nary territorial waters.

*“As to the third point, as to so much
thereof as requires ‘us to decide whether the
body of water now known as Behring Sea was
incladed in the phrase ¢ Pacific Ocean,’ as
used in the treaty of 1825 between Great
Britain and Russia, we unanimously decide
and determine that the body of water now
known as Behring Sea was included in the
phrase * Pacific Ocean,’ as used in said treaty.

¢ On the fourth point, we decide and deter-
mine that all the rights of Russia to juriedio-
tion, and to the seal fisheries, passed to the
United States, limited by the cession.”

On the fifth point, the decision of the tri-
bunal, Justice Harlan and Senator Morgan
dissenting, was a8 follows :

*On the fifth point we, Baron de Courcel,
Lord Hannen, Bir John 8. D. Thompson,
Marquis Emilio Visconti-Venosta, and Gre-
gero W. W. Gram, being the majority of said
arbitrators, decide and determine that the
Ubnited States have no right to the protection
of or property in the seals frequenting the
islands of the United States in Behring Sea,
when the same are found outside the ordinary
three-mile limit.

* And whereas the aforesaid determination
of the foregoing questions as to the exclusive
jurisdiotion of the United States leaves the
sabject in sach a position that the concurrence
of Great Britain is necessary to the establish-
ment of regulations for the proper protection
and preservation of fur seals habitually resort-
ing to Behring Sea, we, Baron de Courcel,
Lord Hannen, Marquis Emilio Visconti-Veno.
sta, and Gregero W. W. Gram, being a major-
ity of the arbitrators, assent to the whole of
the nine artioles of the following regulations
a8 necessary outside of the jurisdiction limits
of the respective Governments, and that they
should extend over the waters hereinafter
mentioned : —

¢ Artiole I.—The United States and Great
Britain shaill forbid their subjects, respectively,
to kill, capture, or pursue at any time or in
any manner whatever, the animals commonly
ocalled far seals within a zone of sixty miles
around the Pribiloff Islands, inclusive of the
territorial waters, the miles being geographiocal
miles, sixty to a degree of latitude.

** Artiole II.—The two Governments shall
forbid their citizens or subjects to kill, capture
or parsue, in any manner whatever, during a
season extending in each year from May 1 ®
July 31 inolusive, fur seals on the high sea in
that part of the Pacific Ocean, inclusive of
Behring Sea, situated north of the thirty-fifth

degree of north latitude, or eastward of the
one hundred and eightieth degree of longitude,
from Greenwich until it strikes the water

boundary desocribed in Article I. of the treaty
of 1867 between United States and Russia, fol-
lowing that line up to Behring Straits.

‘¢ Article III.—During the period of time in
the waters in which fur sealing is allowed,
only sailing vessels shall be permitted to carry
or take part in fur-sealing operations. They
will, however, be at liberty to avail themselves
of the uee of such canoes and undecked boats,
propelled by paddles, cars, or sails, as are in
common uae as fishing boats.

¢« Article IV.—Each sailing vessel author-
ized to carry on far sealing must be provided
with a special license issued for the purpose
by its Government. Each vessel so eraployed
shall be required to carry a distinguishing
flag prescribed by ite Government.

“ Article V.——The masters of vessels en-
gaged in far sealing shall enter accurately
in an official log book the date and place of
each operation, the number and sex of the
seals captured daily. These entries shall be
communicated by each of the two Govern-
ments to each other at the end of sach season.

*« Article VI..—The use of nets, firearms, or
explosives is forbidden in fur sealing. This
restriction shall not apply to shotguns when
such are used in fishing outside of Behring
Sea during the season, when sach may law-
fully be carried on.

‘“ Article VII.—The two Governments shall
take measures to control the fitness of the men
authorized to engage in sealing. These men
shall have been proved fit to handle with suf.
ficient skill the weapons by means of which
seal fishing is carried on.

* Article VIII.—The preceding regulations
shall not apply to Indians dwelling on the coast
of the territories of the United States or Great
Britain carrying on fur-sealing in canoes or
undecked boats, not transported by or used in
conneotion with other vessels, and propelled
wholly by paddles, oars, or sails, and manned
by not more than five persons, in the way
hitherto practised by the Indians, provided that
such Indians are not employed by other per-
sons, and provided that when so hunting in
canoes or undecked boats the Indians shall not
hunt fur seals cutside the territorial waters
under contract to deliver skins to anybody.
This exemption is not to be construed to affect
the municipal law of either country, nor shall
it extend to the watera of Behring Sea or the
waters around the Aleutian Islands. Nothing
herein contained is intended to interfere with
the employment of Indians as hunters or
otherwise in connection with the sealing ves-
sels as heretofore.

‘“ Article IX.—The conocurrent regulations
determined with a view to the protection and
preservation of the fur seals shall remain in
force until they have been wholly or in part
abolished or modified by a common agreement
between the United States and Great Britain.
S8aid concurrent regulations shall be sub-
mitted every five years to & new examination,
in order to enable both Governments to con-
sider whether, in the light of past experience,
there is ococasion to make any modification
thereof.”

The arbitrators make a special finding on
the facts agreed upon by the agents of both
Governments with reference to the seizure of
British vessels in Behring Sea in 1887 and
1889. In addition, the arbitrators make cer-
tain suggestions to the two Governments, the
most important being that they should come
to an understanding to prohibit the killing of
seals on land or eea for a period of from one
to three years, and should enaoct regulations
to carry out the findings of the arbitrators.

HERE'S WHAT HE IS.

The life insurance agent is not a bore. He
is a creator of wealth. He is a saver of
estates. He is a payer of mortgages. He is
almoner to widows. He is the proteotor of
orphans. He is an organizer of comfort. He
is & promoter of thrift. He is a shield from
squalor and crime. He keeps the store open.
He keeps the mill running. He holds down
the farm. He is the maker of sunshine. He
is an encourager of the prattle of children.
He is a teacher of duty. He is a preacher of
righteousness. He is a consoler, He is a
benefactor. He is a philanthropist. He is a
hero. Oftentimes he is a martyr, and it is
just possible that he may save your estate by
shat policy you took to get rid of him, and
you call him a *‘bore.”—A. W.-Kimball, in
Lever and Fulcrum.

HE WAS SBATISFIED.

Country boys who are inclined to think
that life in cities is easy and comfortable com-
pared with their daily toil in the country, are
apt to find themselves mistaken when they
come to town and subject themselves to the
high pressure system of business establish-
ments. An amusing example of this sort is
related by a country exchange.

A faurmer’s boy went to the city, finding the
work at home rather tiresome, and obtained a
situation in a large *family supply” store
where a * rushing business”” was carried on.
He ‘“ took hold "’ very well and his employers
liked him.

They were surprised, however, when lLe
came to them before he had been two months
in the store and said :

*“ Well, Mr. A——, I guess I'll have to get
through here next Saturday night.”

‘ Get through ? ” said his employer. ** Why,
what's gone wrong ? »

“ Oh, nothing particular.”

*“ Aren’t you treated well ?”

“ First-rate, but I'll tell you just how it
strikes me. Up on the farm we used to bhave
the threshing machine come once a year, and
then we threshed for three days, and you'd
better believe we worked hard, but I tell you
what, I've been here now seven weeks and
you've threshed every day! I guess I've got
enough of -it.”

He went back to the farm convinced that a
farmer’s life has its compensations.— Youth’s
Companion.

FORKS IN FRANCE.

Forks were introduced into France by Henry
III. It seems that in 1754 he had {been ten-
dered a magnificens reception in Venice. At
this entertainment forks were used. The royal
guest observed them with great interest and
immediately introduced them to the French
court. A lady who saw them used for the
firat time at a dinner given by him said :—

‘ They never touched the meat with their
fingers, but with forks, which they carried to
their mouths, bending their necks and bodies
over the plaies.

“ There were several salads. These they
ate with forks, for it is not considered proper
to touch the food with the fingers. However
difficult it may be to manage it, it is thought
better to put the little forked instrument in
the mouth than the fingers.

*Then artichokes, asparagus, peas and
beans were brought. It wae a pleasure to
watch them try to eat these with their forks,
for some who were less adroit than others
dropped a8 many on their plates and on the
way to the mouth a8 they were able to get to
their mouths.

« Afterward & great silver basin and pitcher
of water were brought, and the gnests washed
their hands, though it seems as if there would
not be much scent of meat and grease on them,
for they had touched their food only with those
forked instruments.”’—American Grocer.

PULP WOOD,

It is said that the operators in pulp wood in
northern New York have posted notices at
places where this product is delivered for sale
or shipment, to the effect that no wood will be
received that is less than four inches in diam-
eter at the smaller end. This, it is thought,
will prevent the cutting of small sized poplar
and spruce, and thus save waste of growths
that are not much larger than staddles. This
is a wise measure. The annual consumption
of pulpwood is enormous, and the temptation
is to the destruction of small trees that shounld
be left to grow into greater value. The capa-
city of pulp mills in this country has inoreased
from 72,000 tons twelve years ago to 700,000

tons a year, and 8,500 cords daily are required .

to feed them. If the smaller growths of trees
are cared for the supply will last many years,
but it is wanton waste to cut the land oclean.
The New York operators have taken a step in
the right direction.—Northwestern Lumberman.

~—The people of the United States in 1892
consumed per capita 6.54 pounds of coffee and
1.37 pounds of tea. Coffee i8 imitated there
in many ways besides being adulterated, and
when the price of coffee is high, the substi-
tutes are largely purchased by poor people.—
Rio News.
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Canada Life Assurance Gompanv

ESTABLINHED 1847,

HAMILTON, ONT.
CAPITAL AND FUNDS

ovrFr 13,000,000 DOLLARS

Annual Income over $2,260,000.

HEAD OFFICE -

A G RAMSAY Frosidenut.
R, BILLS, Secreta y W.T. RAmnax, Sapenntondent.
Eastern Ontario Branch:
Managers. GEO. A & K, W. COX, Toronto,

SUN LIFE ASSURANCE GO'Y,

OF CANADA.
Head Office, MONTREAL.

oo e

The rapid progress being made by the SUN LIFE may be seen
from the following statement :

Net Assets, besides Life Assurances in
Year. Income. uncalled capital. force.
1872 $48,217.93 $96,461.95 $1,064,350.00
1876 102,828.14 265,944.64 2,114,063.32
1880 141,402.81 473,632.98 3,897,129.11
1884 278,379.65 836,097.24 6,844,404.04
1888 525,272.58 1,536,816.21 11,931,316.21
1892 1,134 667.61 3,103,700.8% 23,901,046.51

T. B. MACAULAY,

ALIAGE_ISSURANE_ CORPNY

Head Office—Bartholomew Lane, London, Eng.
Nubscribed Capital .. .. $33,000,000

" R. MACAULAY,
President.

IRA B. THAYER,
Supt. of Agencies.

Paid up and Invested 2,750,000
Teotal Funds 17,300,000
RIGHT HON, LORD ROTHSCHILD, ROBERT LEWIS Esq.,
Chairman. Chief Secretary.

R N. B.—Thip Company having reinsured the Canadian business of the
oval Canadian Insurance Company, assumes all liability under oxisting
cies of that Company a8 at the 1st of March, 1592,

Branch Office in Canada —157 ~t. James Nt., Viontreal.

G. H. MOHFNRY, GEO. MoMURRICH,
Manager for Canada. Agent for Torunto and Vicinity.

ROYAL
INSURANCE COMPANY OF ENGLAND
LIABILITY OF BHAREHOLDERS UNLIMITED.

——

Capital, . $ 10,000,000

€serve Funds, 35,000,000
hllnual Income, upwards of ... ... 8,000,000

Vestments in Oanada for n of Oanadian Policy-holder.

Ry d(chle:g o:::tfh govorn’montgd OI.MI, O;,OO&O?O.m
esor} vellel{ at moderate ra [+) remium,

, Wﬁmunnou gran fna:‘l{ the most approved forms. P

*ad Office for Canada--Royal Insurance Buildings, Montreal,
JOHN KAY, Agenta for

Toronto & W. TATLEY,
ARTHYR BAXKES, 8“:;‘! of. Ohief Agent.
[} 4

|[NSURANCE GCOMPANY

OLDEST
STOCK
COMPANY
IN AMBERIOCA.

ASSETS, $9,730,689.23

CAPITAL, $3.000,000

Fire Insurance Written at Lewest Rates.

Toronto Agent, General Agent for Canada,
GEO. J. PYKER, ROBERT HAMPSON,
CANADA LIFR BUiLDING. MONTREAL,

TH ®

UNITED FIRE INSURANCE 0., LTD.

ESTABLISHED 1877.

Head Office . Brown Street, Manchester.
Montreal Office - Toemple Building.

Capitnl Subscribed, .. .. . e we e $1,350,000
Capital paid up in Cash, wes  wee e ese  wee 300,000
Funds in Hand in Additien te Capital, ... 783,500

J. N. LANE, General Man e;.snd Becreta
HUDSON & LANE, Managors for Canada o8 ¥

Approved Risks insured upon the most reasonable terms. Losses
promptly and liberally settled.

EASTMURE & LIGHTBOURNE, Toronto Agents.
Nova Socotia Branch: New Branswick Branch : Manitoba Branch :
Head Office, Halifax.| Head Office, St. John |Head Office, - Winnipeg

ALF. SHORTY, . Causs & Co., G. W. GIKDLESTONB,
Gen'l Manager. Gen'l Agents. Gen'l Agent.

WESTERN

ASSURANCE COMPANTY.

FIRE AND MARINR. IftcorroraTED 1851

Capital,
Assets, over
Annual Income, ... ... ... ...

HEAD OFFICE, - - TORONTO, Ont.

A. M, SMITH, President, J. J, KENNY, Managing Director
U. 0. FOSTER, Secretary.

THE FEDERAL

LIFE ASSURANCE COMPANY

HEAD OFFICE, .

$2,000,000 00
1,900,000 00
2,300,000 00

HAMILTON, ON"

Guarantee Capital, ... ..

. $700,000
Deposited with Dominion Government ...

51,100°

NON-FORFEITABLE POLIOIES ; TONTINE INVESTMENTS,

AND

Terse Talks on a Timely Topic.
Ne. 3.

tail your living expenses, if necessary, in order to
8mall annual outlay for a life insurance policy, than to live up
Bcome and indalge in vain regrets on your death-bed. The

GERMANIA LIFE

INSURANCE COMPANY

has & toe OF NEW YORK
Nothin ontine plan by which & man may insure his life for ten years for
tairy ':l':“d have hundreds of dollars to the good besides. This is no

I Wiser t,
0
et the our|

your j

CEORCE W. RONNE,
“x..'_mt (Weat, CANADIA MANAGER

Toronte.

b ne Popuisr Plan of Kenewable Teérm Ingurance by Mertussy

Premiums.

DAVID DEXTER,
Managing Dirsctor.

BRITISH AMERICA

ASSURANCE COMPANY.
TORONTO.

Head Office, . .« =«

Capital and Assets, - §2,015,570.70

FIRE
AND Losses Paid g omeeun $12,475,201.09
MARINE

DIRECTORS

GEo. A, Cox, President. J. J. KENNY, Vice-President.
A.M, 8mith. 8. F. McKinnon. Thomas Long. John Hoskin, Q.C,LL.B
Robert Jaffray.  Augustus Myers. H. M, Pellatt.

P. H, 8IMS, Secretary.
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Insarance.

North British and Mercantile

INSURANGE  COMPANY,

SBTABLISHED 1609,

PAID-UP CAPITAL, $3,345,833

Fire Fun - . $16,569,481

Life s ag’.iufzss

Toial Assets, - - $52,068,716
REVENUE 1891.

Fire Department, . - 87,667,268

Life = . - 5841984

Total Revenue, . $12,809,247

CANADIAN INVESTMENTS, $4,599,753

AGENTS IN TOBONTO:
R. N. GOOCH, H. W, EVANS,
F. H. GOOCH.

THOMAS DAVIDSON, Man. Director,

MONTREATL.

ACCUMULATION POLICY

OF THE

NEW YORK LIFE

Policy with no Restrictions Whatever,

BUT A SINGLE CONDITION.,
NAMELY,

THE PAYMENT OF PREMIUMS.,
DAVID BURKE,

Genernl Manager for Canada.

SUN
INSURANCE FlRE

OFFICE
HEAD OFFICE,

Threadneedle Street, London, Bng,

Tr ts Fire & only, and is the oldest
purely fire office in the world. Surplus over capital
and all liabilities exceeds $7,000,000.

CANADIAN BRANCH,

15 Wellington Street East,
TORONTO, ONT.

N~

€@, M. BLAOKBURN, . Manager.

W. ROWLAND,

.o

. . .. Inspector.

This Company commencerd business in Canaua vy
depositing $300,000 with the Doscinion Govern-
ment for security of Canadian Polisv-holders.

Standard Life Assurance Go.,

OF EDINBURGH.

ESTABLISHED 1833.

Head Office for Canada, - MONTREAL.

Total Assurance over $109,200,600
Total Invested Funds ........... veecseens $38,000,000
Bonus Distributed ........ccccecmeriiseene ’7,5(’0)000
Annual X 5,000,000
Total Assurance in Canada............ 14,000,000

Total Investments in Canada 8,125,000

WORLD-WIDE POLICIES

Thirteen months for revival of lapsed policies with
out medical certificate of five years’ existence.

Loans advanced on Mortgages and Debentures

pu
W. M. RAMSAY, Manager.
OHAS. HUNTER, Bupt. of Agencies.

Liverpoe! & London & Globe InsuranceCo.

Invested FundS ...crcsssrsessemen. $38,814.334
Investments in OAnAdR...c..cceiosere 900,000

Head Ofice, Canada Branch, Montreal.

DIRECTORS,—Hon. H. Btarnes, Chairman; Ed-
mond J. Barbeau,Esq. Wentworth J. Buchanan, Esq.
Risks accepted at Lowest Ourrent Ratea. Dwelling
Houses & Farm Property Insured on Speocial Terms
JOS. B. REBD, Toronto Agent, 20 Wellington By, E
@. F. 0. SMITH, Chief Agent for Dom., Montres]

LONDON &
LANCASHIRE
-3 @i

INSURANCE COMPANY

ALFRED WRIGHT aAND R. L. BALL,
Acting Managers.
MARTER & YORK AamNTS, ToRON10.

The IMPERIAL INSURANCE CO0., Ltd.
“FIRE.”
Entablishea ;t_i:ondon 1803.

Subscribed Oapital ... ... 2sceeeces $6 000,000
Total Invested Funds, over... . ..... $9.000,000
Agencies in all the principal towns ia the I'ominion

Canadian Branch Office: .
Company’s Building, 107 8t. James 8t., MONTREAL.
E. D. LACY,
Resident Manager for Canada.

UNION ASSURINCE SOCIETY

OF LONDON, ENGLAND.,

Instituted

IN THE

Oueen Anne

A.D.

T, L. MORRISEY, Resident Manager,
65 Bt. Francois Xavier st., Montreal.

THE “GORE" FTRE INS. GO.

Head Office, - CALT.
Cash Assets . . cee . 8151,337
Total Assets . . . . 341,283

Both Cash and Mutual Plans. During 1891 and
1892 refunded 20%o0f al members’ premiunms.

PRESIDENT, . - Hon, JAMEB YOUNG.

VIOR-PRRSIDRNT, - - A, WARNOOK, #£q.
R. 8. STRONG Manager Galt.

TEH THE INVESTMENT ANNUITY POLIGY

NORTH AMERICAN

LIFE ASSURANCE CO.

ROVIDES that at death, or if on the Endow-
ment Plan, at the maturity of the endow-
ment pericd, the Compeany will fay the

amount of insurance in 20 or 25 equal annual
instalments, the first of such to be paid on the
occurrence of the event or at the expiration of
the endowment period. This plan at once se-
cures to the beneficiary an absolute guaranteed
income for the period selected.

The particular features of this plan are not
embodied in any otber policy of insurapce of-

= fered to the insuring public of Canada. It con-
[tains elements which no company has yet
offered to the insured.

A much lower rate of premium is chargeable
on it than on the other plans of insurance on
account of the payment of the face of the
po icy being extended over a period of twenty

w== or twenty-five years.

The favorite method of accumulating the
profits is equally a.lilplica.ble to this plan of in-
surance as to the other investment plans of the
Company. 3

For further particulars apply to any of the
Company's Agente, or to

WILLIAM McCABE,

BRITISH BMPIRE

Life Assurance Comp’y

OF LONDUN ENGLAND,
BSTABLISHRD 1647,

GANADA BRANGH, - MONTREAL.

Canadian Investments, - $1,500,000
Accumulated Funds, - - 8,200,000
Annual Income, over - 1,300,000
Assurance in Force, - - 31,500,000
Total Claims Paid, over - 10,000,000

Bonuses every 8 years.  Free Policles.
Special advantages to total abstainers.

F. STANCLIFFE,
General Manager

J.E. & A. W.SMITH, Gen Agents, Toronto.
WM. CLINT, Gen. Agent, P. Q., Quebeg

GUARDIAN

FIRE AND LIFE ASSURANCE COMPANY

OF LONDOM ENCLAND.

Capital, .. . 910,000,600
Funds in Hand Exceced .. 23,000,000

Head Office for Canada:
GUARDIAN ASSURANCE BUILDING
MONTREAL.

E. P. HEATON, G A. ROBERTS,
Manager. Sub Manager
Toronto Office, Cor. King and Toronto Sts.

H. D.P. ARMSTRONG, MALCOLM GIBBS
General Agenta.

PHCGENIX
FIRE ASSURANCE COMPANY, LONDON.

Established in 1782. Canadian Branch established
in 1804. Losses paid since the establishment of the
Company exceed $75,000,000. Balance held in hand
tor payment of Fire Losses, $3,000,000. Liability of
(s}h' z’;ll‘iex;s &x;{intxlllted. D t‘wi\‘.h lithe Dominior

overnmen e of oy holders in
Conata) 4900000, ‘85 Bt Framoots Xay
Montreal.

St. Franocols Xavier Street,
GrLLRSPIE, PATBRBON & Co., Agenie

for the Dominjon. Lrwis MorraTT & Co., Agents

for Toronto, R. MacD, PATERSON, MANAGER.

WELLINGTON MUTUAL

FIRE INSURANCE CO.

Business ione ont e Cash and Premium Note
System

F. W, STONE.

OHAB, DAVIDSON,
President. Becre

HEAD OFFIOK QUELPH; ONT



