
Technical and Bibliographic Notes / Notes techniques et bibliographiques

Canadiana.org has attempted to obtain the best copy
available for scanning. Features of this copy which may be
bibliographically unique, which may alter any of the images
in the reproduction, or which may significantly change the
usual method of scanning are checked below.

D Coloured covers /
Couverture de couleur

D Covers damaged I
Couverture endommagée

D Covers restored and/or laminated /
Couverture restaurée et/ou pelliculée

D Cover title missing /
Le titre de couverture manque

D Coloured maps I
Cartes géographiques en couleur

D Coloured ink (i.e. other than blue or black) /
Encre de couleur (i.e. autre que bleue ou noire)

D Coloured plates and/or illustrations /
Planches et/ou illustrations en couleur

D Bound with other material /
Relié avec d'autres documents

Only edition available /
Seule édition disponible

Tight binding may cause shadows or distortion
along interior margin I La reliure serrée peut
causer de l'ombre ou de la distorsion le long de la
marge intérieure.

Additional comments /
Commentaires supplémentaires:

Canadiana.org a numérisé le meilleur exemplaire qu'il lui a
été possible de se procurer. Les détails de cet exemplaire
qui sont peut-être uniques du point de vue bibliographique,
qui peuvent modifier une image reproduite, ou qui peuvent
exiger une modification dans la méthode normale de
numérisation sont indiqués ci-dessous.

W
W
W

W
z'

Coloured pages I Pages de couleur

Pages damaged I Pages endommagées

Pages restored and/or laminated /
Pages restaurées et/ou pelliculées

Pages discoloured, stained or foxed/
Pages décolorées, tachetées ou piquées

Pages detached I Pages détachées

Showthrough I Transparence

Quality of print varies I
Qualité inégale de l'impression

D Includes supplementary materials /
Comprend du matériel supplémentaire

D Blank leaves added during restorations may
appear within the text. Whenever possible, these
have been omitted from scanning / Il se peut que
certaines pages blanches ajoutées lors d'une
restauration apparaissent dans le texte, mais,
lorsque cela était possible, ces pages n'ont pas
été numérisées.

Continuous pagination.



TRADE REYIEW{t-
IdNSURANCE CHRONICLE.

e-{ OZ A VEACH

VOL. XXVII.-NO. 8.

.eading Wholesale Trade of Toronto.

WoollenDepartment,
TO THE TRA DE.

By recent shpments our stock of Worsteds
lfully assorted.

Worsted Suitings
A most extensive range to select from.

L1ack Worsted Trouserlg
New designs in four diferent qualities.

Fpaney Worsted Trouserings
In great variety of designs, colorings

and qualities.

ORDERS S'LIOITED
FILLING LETTE ORDERS A SPECIALTY

011 IÂ IINÀII] & (oDi,
WUlington and Front Street E.,

TORONTO,
ORlMODONALD. i PAUL CAMPBELL

J&MES FRASBER MACDONALD.

Notions
l-A N D-.

S mall-Wares!
We apply ourselves untiringly

to every detail, are fully pre-
pared to meet all legitimate

requirements of the TRADE,
and invite your attention to the

stock in this department, which
contains

A Thousand and One
Articles in every day demand

kIaDN, IINNU & CD.
la ,9 6 & 4S Mott Mt.,

1' & 19 '*b,•ene et -- t,
O ld1 R C h n gT O LRO nT O .

I 14Chnge, London, Eng.

TORONTO. ONT., FRIDAY, AUGUST 25. 1893.

Leading Wholoeale Trade of Toronto.

IcIASTER & 00,
WHOLESALE

OOllal& IieRIl i' y eoos
MERCHANTS,

4 to 12 FRONT ST. W, TORONTO.

England -84 .emeu Lane, Lmbard Stueet,

J. smoWe MOMAWrsn Joxu lmUnw,

JUST TO HAND
Shipment Choicest New Season's

1OYUNE tG9E NE)

YOLIG

r

-HYSONS
Send for.Sample. and
Quotations.

Poîkins, Ince & Co.,
41 and 43 Front St. EasL

We are now offering the Second
and Third arrival of

NEW SEASON'S

JAPAN TEAS.
NEW CONGOUS

NOW ON WAY.

See our Samples before purchasng

SIITH & KBIGHLEY,
WNOLESALE OROCERS.

9 Front St. East, TORONTO.

100..PIE INOLE OOPY

Leading Wholesale Tramde of Toronto.

Mark lshar San: I1C.
Manufacturers and
Importera of

WOOLLENS
-AND-

Tailors'
Trim iLUgs

Victoria Square, MONTREAL

TORONTO
Corner Bay and Front Streets

NEW VOK,
734 roadway.

HUDDERMF id.,
England.

MACHIN818T'

FINE TOOLS.
Drills,

Chucks,
Reamers, etc.

WIiEY & RUSSELL
Serew

Cutting
Tools.

RICE LEWIS & SON,
(LIMITED)

TORO.CNTOc
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The Chartered Banks.

BANK OF MONTREAL.
ESTABLISHED 1817.

INOonPonATWD BY Aor or PÂarxAE NT.
Capital al% Paid up ... ... ... S12,"00,000
BEserve Fund ... ... 6,000,000

HEAD OFFICE MONTREAL.
BOARD OF DIBECTORS.

Sin D. A. BUITE, K.C.M.G., . - - President.
HoN. G. A. DEUMMoND, - - - Vice-Piesident.
A. T. Patereon, Esq., W. C. McDonald, Fsq.,

Sir J. C. Abbott i
Hugh McLennan, Esq. K.0.M.G. f
E. B. Greenshields, Esq. R. B. A ngus, Esq.

W. B. Meredith. Esq.
E. 8. CLOUSTON, General Manager.

A. MAONIDER, Chief Inspector & Superintendent of
Branches.

A. B. Buchanan. J. M. Greata,
Amut. Supt. of Branches. As't Inspector.

BRANCHES IN CANADA.
MONTREAL-H. V. Meredith, Manager.

"4 West End Branch, St. Uacherlne St.
Almonte, Ont, Hamilton, ( nt. Quebea, Que.
Belleville " Kingston, " Regina, Ass'a.
Brantford, Lindsay, "0 Sarnia, Ont.
Brockville, " London, " Stratford Ont
Calgary, Alberta. Monc on, N B. St. John, k.B.
Chatham, N.B. Nelson, BC. ht. Mary, Ont.
Chatham, Ont. New Westmins. Toronto, "
Cornwall, ter, B.C. Vaacouver,B.0
Ft. William" 9ttawa, Ont. Vi.toria, "
Goderich, Perth, " Vernin, B.C.
Guelph, Peterboro, Ont. We liaceb'g Ont.
Balfax, N.S. Picton, Ont. W:nnipeg, Mau.

IN GREAT BRITAIN.
London-Bank of Montreal, 22 A ochurch L&ne, E.O.

COMMITTEE:
PETER REDPATH, Esq.

ALEXANDR LANG, Manager.
IN THE UNITED STATES.

1ew York-Walter Watson, R. Y. Hebden and S. A.
Shepherd, agents, 59 Wall St.

Chicago,-Bank or Montreal. W. Munr", Manager.
BANKERS IN GREAT BRITAIN.

London-The Bank of England.
" The Union Bank of Londo...
" The London and Westminster B-nk.

Liverpool-The Bank of Liverpool, L td.
Scotland-The British Linen Company Bank and

Brancifa.
BANKERS IN THE UNITED STATES.

New York-The Bank of New York, 1. B. A
" The Third National Bank.

E ooton-The Merchants' National E an ý.
" J. B. Moors & Co.

Buffalo-Bank of Commerce ln Buffalo.
Ban Francisco-The Bank of British Coluibia.

ortland, Oregon-The Bank of British Columbia.

THE CANADIAN BANK 0F CUMMERCE.
HEAD OFFICE, . - - IOBONTO.

Paid-up Capital6................................ 4,000,O00
Rest.................... ., 1,100,000
DIRECTOR.-Gno. A. Cox, Esq., • - Preuidet.

Jom I. DAVIDoN, EsQ., Vice-President.
George Taylor, Esq. W. B. Hamilton, Esq.
Jas. rathernEsq. Matthew Leggat Esq.
John Hoskin, Esq.,Q.C.,LL.D. Robt. Kilgour, Eaq.

B. E. WALE, • - - - General Manager.
J. H. PLUMMn,- - Ass't Gen. Manager.

A H. InELAND,. -.-. -. -.-. Inspector
Ci. de C. O'GADty, - - Asst. Inspector

New York- Alex. Laird, & Wm. Gray, Agents.
BRANCHES.

Ailla Craig, Hamilton, Parkhill, City B'chs
Ayr, Jarvis, Peterboro, 712Queen F.
Barrie London, St. Cath'rns 450 YongeSt.
Bellevillu, Montreal, Sarnia 791 Yonge St.
Berlin, MAIN OFFICE Sault Àte. 28 College.
Blenheim, 157St. James Marie, 546Queen W
Brantford, City B'chs Seaforth, 415 Parl'm>t.
Cayuga, 2034 Notre Simooe, 128 King E.
Chatham, Dame Stratford, Toronto Jet.
Collingwood 276 St. Strathroy, Walkerton.
Dundas Lawrence Thorold, Walkervil e
Dannville, Orangeville, Toronto, Waterloo,
Galt, Ottawa, HEADOFICE Windt-or,
Goderich, Paris, 19-25 King W Winnipeg,
Guelph, Woodstocs,

BANEES AND O0anEsPONDENTs:
GUNAT BRITAn-The Bank of Scotland.
INDIA, CINA &JAPAN-TheChart'd Bk.of India, Aus.
PEin, FEANO-Lasard, Freres & Cie. [tralia & Cnina
AUsT=ar.L A& NEw ZEALAND-UniOnBk.ofAustrelia
BaussEmLs, BExLIUm-J. Matthieu & Fils.
NEw Yonx-The Amer. ExchangeNat'l Bank of N.Y.RAN PaANIosoo-eTh Bank of British Columbia.OCmAGoo-The Amer. Exchange Nat'l Bk. of Chicago.
iTarrIS CoLumBIA-The Bank of British Columbia.HAMTI.TON, BERNUDA-The Bank of Bermuda.
KINGsToN, JiAMACI-Bank o! Nova Scotia.

Commercial Credits issued for use in all parts of
the world. Exceptional facilities for this clase of
business in Europe, the East and West Indies, Ch ina,
Japan. South America. Australia, and New Zealsnd

Travellers circular Letteru of Credit issued for
use in all parts of the world. __

H EOMIN ION BANK
Casital (paid-up) .............................. 191,500,000

eeeand ..... ..... ,.. 1,450,000
DIREOTORS:

Jàxus AuSTIN, • - - PEBIDUNT.
Ho. VRA BMIT,•- VIcu-PansIEnT.

W. Ines. I Edward Laedlay.
a. B. Oulu. I James Boott.

Wilmot D. Mathews.
HEAD OFFICE, - - - TORONTO.

Agencies:
Lalleville. Cobourg. Linday. Orilia.
uramplon. Guelph. Napanee. Oshawa.

Seaforth. Uxbridge. Whitby.
ToncNTo-u)nndas Street, corner Queen.

Market, corner King and Jarvit etreets.
Queun Street, corner Esther street.
Sherbourne Street, corner Queen.

" Spadina Avenue, corner College.
Drafts on ail parts of the United States, Great

Britain and Europe bought l sold.
Lutters cf Credit issued available at all points in
urape. China and Japan.

IH BETHUNE, Cashier.

The Chartered Bank..

BANK OF BRITISH NORTH AMERICA,
IucoponAarm» BY BOAL CHAnTEn.

Paid-up Capital .................... 1,000,000 Stg.
Reserve Fund .............. 375,000 "

LONDON Oricu- Clements Lane, Lombard
Street, E. C.

COURT OF DIRECTOBS.
J. H. Brodie. E. A. Hoare.
John James Cater. H. J. B. Kendall.
Gaspard Farrer. J. J. Kingeford.
Henry R. Farrer. FrederictLubbock.
Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WALLI.

HUAD Orxcuns CANADA--Bt. James St., Montreal.
R. R. GRINDLEY, - - General Manager.
H. STIKEMAN, - - • Asst, Gen'l Manager.

E. STANGER, - - Inspector.
BEANOHES IN CANADA.

London. Kingston. Fredericton, N.B.
Brantford. Ottawa. Halifax. N.B.
Paris. MontreaL Victoria, B.C.
Hamilton. Quebec. Vancouver, B. C.
Toronto. Bt. John. N.B. Winnipeg, Man.

Brandon, Man.
AGENTS IN TEE UNITED STATs. BTC.

New York-52 Wall street-W. Lawson and F.
Brownfield.

San Francisco-124 Sansom street-H. M. I. Mc-
Michael and J. 0. Welsh.

London t3ankere-The Bank of England Mesra.
Glyn & Co.

ForeignAgents.-Liverpool-Bank of Liverool.
Botland -National Ba of Bootland, Llmlted,
and branches. Ireland-Provincial Bank of Ireland
Limited. and branches. National Bank, Ltd. and
branches. Australia - Union Bank of Australia.
New Zealand - Union Bank of Australia. India
China and Japan-Chartered Mercantile Bank oÏ
India. London and China-Agra Bank, Limited.
West Indiee-Colonial Bank. Parie-Messrs. Mar-
cuard, Krauu et Cie. Lyons-Credit Lyonnais.

THE QUEBEC BANK.
INOOnPoiATEDBYRoYAL CHABTR, A.D.1818.

Authorized Capital, - - - 4,000,000
Paid up Capital, - - - 2,500,000
Ret, - - - - 550,000

HEAD OFFICE, - - - QUEBE.

BOAED or DIBCTOns.
R. H. Smith, Eu, q- ----.- President.

Wm. Wltali, Esq., Vice-President.
Bir N. F. Belleau, K.C.M.G. John R. Young, Esq.Geo. R. Renfrew, Esq. Bam'l J. Shaw, Esq.

John T. Ross, Esq.
James Stevenson, Esq., • Gen'l Manager

BEANOHE AND AGENCIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.Montreal, Que. Thorold, Ont. Three Rivers.
Agents in New York-Bk. of British North America.
Agents in London-The Bank of Bootland.

THE ONTARIO BANK.
Capital Paid-up ...-................... 1,500,000Reserve Fund... ..................... 845,000

BR, - - TOROnTO.
DInMaons.

SRn WM. P. HowLAND, C.B., K.C.M.G., - Preideat.
A. M. Smith, Esq., - - Vio»-President
Hon. 0. F. Fraser. Donald Mackay, Esq.

G. M. Rose, Esq. G. R. R. Coockburn, Esq., M.P.
HoS. J. C. Aikins.

0. HOLLAND,- - - - - -•-General Manager
E. MoIts,- .------.--- Inspector.

BRANCHES.
Aurora, Montreal, Pickerng,
Amherstburg, Mount Forest, Sudbury,
Bowmanville Newmarket, Toronto,
Cornwall, Ottawa, Whitby,
Kingston, Peterboro', 480 ueen St. W.
Lindsay, Port Arthur, loronto.

AGENTS.
London, Eng.-Parr's Banking Co. and the Alliance

Bank (Limited).
France and Europe, Oredit Lyonnais.
New York-Fourth National Bank of New York, and

Messrs. W. Watson and Alexander Lang.
Boston-Tremont National Bank.

IMPERIAL BANK 0F CANADA.
Capital Authorimed.................. 0S,060,000
Capital, Paid-up...... .. 1,950,007

.•. - ...... 1,100,88 i
DIRECTORS.

B. B. HowLAND, - - - President.
T. R. Ma==rTT, - Vice-President.

William Ramsay, T. R. Wadsworth,
Robert Jaffray, Hugh Ry'n,

Ti. Butherlad 8tayner. '
HEAD OFFICE, - -- - - - - - TORONTO.

D. R. WinKI, Cashier.
B. JnNNNGs, Asst. Cashier. E. BA, Inspector.

BRANCHS In ONTAMIO.
Basez. Niagara Falla. Sault Ste. Marie.
Fergus. Por Colborne. Bt. Thomas.

alf. Rat Portage. Welland.
Ingersoll. St. Catharnes. Woodatook,

Cor. Wellington St. and Leader Lane.
TooinTo Yonge and Queen Bts. Branch.

Yonge and Bloor Sta. Branch.
BRANCHBS IN NOnTH-WE5T.

Brandon, Man. Portage La Prairie, Man,
Calgary, Alba. Prince Albert, Baak.
Ednonton Alb'a. Winni Man.

BNTs, adonEng. 's ank, d. New

Agoueral hankngbusiness transacted. Bondsand dbentures boa h and soid.,

The Chartered Banks.

MERCHANTS' BANK
Capital paid up.. ................... ,000,0tO

.-.--..... . ................

HEAD OFFICE, . - MONTBEAL.

BOARD OF DIRECTORS.
ANDEBW ALLAN, Esq., President.

• ROBT. ANDERSON, Esq., Vice-PresideLt
Hector Mackenzie, Esq. H. Montagu Allan, hsq
Jonathan Hodgsn, Esq James P. Dawes, Esq.
John Cassils, Es T. H. Dunn, Esq.

Sir Joseph Rickson.
Guonac. HAGUE, . - - General Manager.
JOHN GAULT, - Aut. General Manager,

BRANCHES IN ONTARIO AND QUEBEC.
Belleville, London, Quebec.
Berlin, Montreal, Renfrew,
Brampton, Mitchell, Sherbrooke, Que.,Chatham, Napanee, Stratford,
Galt, Ottawa, St. John's, Que,Gananoque, Owen Sound, St. Thomas,
Hamilton, Ptrth, Toronto,
Ingersoll, Prescott, Walkerton,
Kincardine, Preston, Ont. Windsor.
Kingston,

BRANCHES IN MANITOBA.
Winnipeg. Brandon

BANzUE8 n GamAT BaITIàN-London, Glasgow,Edinburgh and other points, The Clydesdale Bank,
(Limited). LiverpoolThe Bank of Liverpool, Ltd.

AGENYt I NEW YORE-61 Wall Street, Meurs.
Henry Hague and John B. Harrisr.,agenta.

BANEEm IN UNITED STATE-New York, Bank of
New York, N. A. B.; Boston, Merchants' National
Bank; Chicago, American Exchange National Bank;St. Paul, Minn., First National Bank; Detroit, First
National Bank; Buffalo, Bank of Buffalo; San Fran-
cisco, Anglo-Californian Bank.

NBwroUNDLANa-.Oom'ere'l Bk. of Newfoundland.
NovA SCOTIA AND Nuw BaUNeswIoK-Bank of Nova

Bootia and Merchanta' Bank of Halifax.
BMTxsH CoLUMBA-Bank of British Columbia.
A general Bankin business transacted.
Letters of Credit luned, available in China, Japanand other foreign countries.

BANK OF TORONTO

............. 2,000,000
.at ................................ 1,800,000

DIRECTORS
GEORGE GOODnHAna - . - PIESIDBNT
WILLuM HENEY BEATTY, VICE-PUEsIDNT

Geo. J. Cook. j Henry Covert.
HenIy Cawthra. I Robert Reford.

William George Gooderham.

HEAD OFFICE,.-.-.-.. -. TORONTO.

DUNCAN CoULSoN, - General Manager.HU LEACia,•- Assistant Gen. Mngr.
JosEPH HENDEnSON, - - - Inspector.

BRANOH ES.
Toronto....................W. R. Wadsworth, Manager

P ring st. west..". A. Bird,
Parrie l........................J. A. Str.thy,
Brockvi.e..........Jno. Pringle,
Cobo rg.......................M. Atkinson,
Collingwood........W. A. Copeland
Genanoque.........C. V. Ketchum,
London............T. F. How,
Montreal .................. J. Murray Smith,

PetPt St. Charles..J. G. Bird,
Peterboro...................P. Campbell
Petrolea ............W. F. Cooper,
Port Rope............ ........E . B. Andros,
St Catharines.............G. W. Hodg tts,

BANKERS:
London, England, - The City Bank, (Llmited)New York, - - - National Bank of Commerce

Collections made ou the best terms and remittedfor on day of payment.

THE STANDARD BANK
0F OANADA.

capital Paid-up••~•••••••••••................ ,00
Beerve lund-.---.---•-•-.-.-.-•850,000

HBAD OMFI , . - .. TOBONTO.
DIRE05'0BB

W. V. COcAN, President.
Jom Bun, Vice-President

W. V. Allen, red. Wyld, Dr. G. D, Morton
A. T. Todd, A. J. Bomervilie

ADUNOIns.Bowmanville, Oannington Harriston
Bradford, Chatha, nt. Markham
Brantford, Colborne, Newcastle,
Brighton, Durham, Parkdale.
Brussels Forest. Ploton,
Campfford, Stouffville

BANMBns.
New York-Importers and Traders' National Bank
Montreal-Can. Bank of Commerce.
London,England-National Bank of Bootland.

All banking business promptly attended to. (los.
resoondene solicited,

214
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THE MOLSONS BANK.
INoBPRTDB ACT orF PARLTIAMRNT, 1855Paid.-up apt.................. 0,000,000

nd .......................................... 1,150,000
LEAD OFFICE, -.-.-..- MONTREAL.

BOARD OF DIRECTORS.
JOHN H. R. MoLeoN, - . PreSident.
R. W. Shepherd - Vice-President.

B. H. Ewing. W. M. Ramsay.
Henry Archbald. Samuel Finley.

W. M. Macpherson,
F. WOLERBSTAN THOMAS, General Manager.
A. D. DURNFoRD, - -- Inspector.

BUANCHEs.-Aylmer Ont., Brockville, Clinton,
Calgary, Exeter, Hamilton, London, Meaford, Mont-
rel, Morrisburg, Norwich, Ottawa, Owen Sound,
Ridgetown, Smitb's Falls, Sorel, P. Q., St. Thomas,
Toronto, Toronto JunctionTrenton, Waterloo, Ont.,
Winnipeg, Woodatock. Ont.

AGENTS IN CANADA-Quebec-La Banque du Peuple
and Eastern Townships Bank. Ontario-Dominion
Bank, Imperial Bank, Bank of Commerce. New
Brunowick-Bank of N. B. Nova Scotia-Halifax
Bakia 0o'y. Prince Edward Island-Merchanta'
Bank ofP.E.I Summerside Bank. British Colum-
bia--Bank'of .C. Manitoba-Imperial Bank. New-
fOnUdland--Oommercial Bank, 8t. John's.

Agents in Europe.-London-Paria Binking Co.
a'nd the Alliance Bank (Ltd.); Glyn, Mtille, Currie & Co.
Morton Rose &Co. Liverpool-Bank of Liverpool.Cork--Munster and Leinster Bank, Lti. Paris-
C'redit Lyonnais. Antwerp, Belgium-La Banqued'Anvers. Hamburg-Hesse, Newman & Co.

à enta in United State.-New York-Mechanics'am, Bank; W. Watson, R. Y. Hebden and S. A. Shep-
erd,A ents. Bank of Montreal, Morton, Blies & Co.,
ationa City Bank. Boston-State Nati1 Bank.Portland--Casco Nat'l Bank. Chicago-First Nat'l

lltk. Cleveland-Commercial Nat' Bank. Detroit
Commercial Nat'l Bank. Buffalo -The City

Ban . Ban Francisco-Bank of British Columbia.
Mllwbukee-The Wisconsin National Bank. Helena,
.o.tana--pFrt National Bank. Butte. Montana-

orth-West National Bank, Great Falls. Mon-
-a- First Nati Bank. Toledo-Secona National

Batik. Minneapolis--Firat Nat I Bank.
andCollectioIs made in all parts of the Dominion,

andreturne promptlyremitted at loweet rates aof
pan e e. Letters ofCredit issued available in al
--. he world.

LA BANQUE OU PEUPLE.
ap Vu EsTAnlaHEmD l8

_pd-up ............... . 200,000
.................................. 480,000

JAOQV@e GRENum .. ...... Preident.
B. BOUSQUT,.......-.- Cashier.

R.E.............--..Ass't Cashier.
.u....GAGN.ON- ----- Inspector.

Basse Ville, Quebeo-P. B. Dumoulin.
" St. Roch- Lavoie.

t. Hyacinthe-J. Laframboise.
Three Rivers-P. E. Panneton.it. Johns, P.Q.H. Bt. Mars.
8e..emi--O. Bedard.
et. Jerome-J A. Theberge.
Bt. Catherine 8t. Eat--Albert Fourn'er.Montreal, Notre Dame St. W.-H. St. Mata

Londo n OREIGN AGUNTa.
n, England-Parr's banking Vo. and The

Na Yo[Alliance Bank, Limited.
Bos-rk-The National Bank of the Republic.

u--National Revere Bank.

OF BRITISH COLUMBIA.
111orporated by Royal Charter,.181N

,MAL PATD UP, . (A60,O SI,020,000
FUND, - (960, " 1,265.338N OPrcx- 60 Lombard etreet, London.

V BCl et San Francisco, Cal.; Portland, Or.;
B. New Westminster, B.C.; Vancouver,

8u %nmo, B.C.; Nelson, B. C.: Kamloops, B.O.

CA g ents and Correspondents:co Aa DBA -Bank Of Montreal and Branches,
CaiauBank of Commerce, Imperial Bank of

1Mo8son Bank, Uommercial Bank of
U U, and Bank of Nova Scotia.

New ork BSTAE-Agente: Bank of Montreal,
rk, Bank Of Montreal, Chicago.

bâta>bui a nreaully ttended to, and a general

T. TEPHEN'S BANK.
E3h. n *ooRkTBID 18em.

D.Pita&....E P m sw .

0e . e ..-........................................ o0 00
W :g***.-g-¿·¿·¿.~................ ........... 85,000

President.
Cashier.

London.-M AGEN'Is
ark--Be*sers. G1ln, Mills, Currie & Co. New

Bnk a N ork, N. B. A. Boston-GlobeJohj BBak Montreal-Bank of Montreal. St.
ise .Bak of Montreal,

1Utrealued On any Branch of the Bank of

BANK OF YARMOUTH
I. 'W. JoRNs DIRECTORS.

Rn Lovit. P 01..BROWN,.Vi.e-Presit
Hugh Cann. J. W. Meody

ala--TheMoEPONDEN' ATSt. Jh-TheMerchants Bank af Rautai.
do T ank fa Montreal.

Streal-TheBank of British North Ameries.
New York--The Bnkof Montreal.
Bton-Te ENational CitiZensBank.

London, G B t National Bank
d and u .-T Union Bank of London.bouhtan Drafts and SterligBn fn

in'd

The Chart -ed Bank.

UNION BANKOF OANADAI
CAPITAL PAID UP, . - 81.200.000

HEAD OFFICE,-- - QUEBEC.
Board of Direotors:

ANDREW THomiosN, Esq., - - PREsIDENT.
HON. E. J. PRICo, - - - VICU-PESIDENT.

D. C. Thomson, Esq. E. J. Hale, Esq.
E. Giroux, Esq. Jas King, Esq., M.P.P.

Bir. A. T. Galt, G.O.M.G.

E. E. WEI..-.-.-.-.-.GENERAL MANAGER.
J. G. Bu.LTT, - - - - - - - INsPECTOIR.

BRANCHES AND ACENCIES:
Alexandria, Ont. Neepawa, Man.
Boissevain, Man. Ottawa, Ont.
Carberry, Man. Quebec, Que.
Cheeterville Ont. (Bt. Lewis lit.)
Iroquois, Ont. Smith's alla, Ont.
Letbbridge, N.W.T. Souris. Man.
Merrickville, Ont. Toronto, Ont.
Montreal, Que. Wiarton, Ont.
Moosomin, N. W. T. Winchester, Ont.
Morden, Man. Winnipeg, Man.

FOREICN AGENTS.
LoNDoN, Parr's Bkg. Co. & The Alliance Bank, Ltd.
LIVEROOL, 'd
Nuw YoRE, - - -.--.-. National Park Bank.
BosTON, ----.. -. Lincoln National Bank.
MINNEAPOLxe, - - - - - - First National Bank.
ST. PAUL,.• - - - - - - St. Paul National Bank.
GREAT FALLS, MONT. - - - First National Bank.
CRICAGo, ILL.. - - - - - Globe National Bank.
BUFFALO,.-.-.-.-.-.-.-.Queen City Bank.
DETRoT, . - First National Bank.

BAN KOF NOVA SCOTIA
INCORPORATED 18M.

Capital Paid-up.......................,100,000
Reserve Fund .............................. 1,050,000

DIRECToRS.
JOHN DoULL, - President.
ADAX BURNS, - - Vice-President.

R. B. SEETON JAMUS HART.
JOHN Y. PATZANT.

HEAD OFFICE, - -.- - HAIJFAX, N.B.
TRomAs FYsaE, Cashier.

Agencies in Nova Scotia-Amherst, Annapolis,
Bridgetown, Digby, Kentville, Liverpool New
Glasgow, North Sydney, Oxford, Picton, Stellarion,
Westville, Yarmouth.

In New Brunswick--Campbellton, Chatham.
Fredericton, Moncton, Newcastle Si John, St.
Stephen, St. Andrews, Bussex, ooo 'ock.

In P. E. Island-Charlottetown and Bunimerside.
In Quebec-Montreal.
In West Indies-Kingston, Jamaica.
In U. B.-Chicago-R. C. McLeod, Manager, and

Alex. Robertson Assistant Manager.
Collections made on favorable terme and promptly

remitted for.

HALIFAX BANKING CO.
INOORPORATED 1879.

Authoried capital........•...i•,00.000
Capital Paid.up.-o..........se
Rteserve Fund .-- •------- 2100

HEAD OFFICE, - HALIFAX, N.B.
H. N. WAL.TA.CE, - • - Cashier.

DIRECTORS.
ROBIE UNTACRE, President.

L. J. MORTON, Vice-President.
'. D. Corbett. Jas. Thomson.

C. W. Anderson.
BA.NÂEs - Nova Scotia: Halifax, Amherst,

Antigonish, Barrington, Bridgewater, Canning,
Lockepa, LunetbugNew Glasgow, Parraboro,
8 , Truro, Windsor. New Brunswick:
Bckvlle, Bt. John.

CoRnEoNDENTm-Ontarlo and Quebeo-Molsons
Bank and Branches. New York-Baring, Magoun
& Co. Boton-Suffolk National Bank. Loudon
(England)-Parr's Banking Co. and The Alliance
Bank, Ltd.

THE PEOPLE'S BANK
OF NEW BRUNSWICK,

FRID ERICTON, N.B.
INCORPORATED BY ACT OF PARLIAMENT, 1864.

A. F. RANDOLPH,-- -- -- President.
J. W. SPURDEN, - - - - - Cashier.

FOREIGN AGENTS:
London-Union Bank of London.
Bew York-Fourth National Bank.
Boston-Eliot National Bank.
Montreal-Union Bank of Lower Cana da

The 2harter. •-Banks.

BANK OF HAMILTON.
Capital (all pald up)............... 1,250,000
Reserve Fund ......................... ,........... 650,000

HEAD OFFICE, - HAMILTON.
DIRECTORS:

JOHN STUART, President.
A. G. RAMsAY, Vice-President.

John Proctor, George Roach,
Charles Gurney, A. T. Wood.

A. B. Lee (Toronto).
J. TURìBULL,., ... . . . Cashier.
H.8S.STEVEN, . . . Assistant Cashier.

BRANCHaS:
Alliston, Listowel, Mount Forest, Simcoe.
Chesley, Lucknow, Owen Sound. Toronto,
Georgetown, Milton, Orangeville, Wingham
Hamilton (Barton st.) Port Elgin.

Correspondente ln United States.
New York-Fourth National Bank, Hanover Nat'l
Bank. Buffalo-Marine Bank of Buffalo. Detroit-
Detroit National Bank. Chicago-Union Nat'l Bk.

Coures oudents lu Britaie.
National Provincial Bank of England, (Ltd.) Col-
lectio-a effecte at ail parta of the Dominion of
Canada at lowest rates. Careful attention given

and prompt returns made.

MERCHANTS' BANK
Capital Paid-up......... ......... 1,10 ,00
ReserveFn8.................. 1L..000

Board of DIrectors.
TaouAs E. KENNY, M.P. ... ... PRsiDENT.
THowAs RrToIm, - - . VioE-PRnemNT.

Michael Dwyer. WileySmith.
Henry G. Bauld. H.H.Fuller.
Head 00fee:-HALiAx. - D. H. DUNCAN, Casbier.
MorNTRAL BRANox, - E. L. PAs, Manager
West End Branch, Cor. Notre Dame and Seigneur et@.

Ormatown, Que.
Agencies in Nova Scotia.

Antigonish. Lunenburg. Sydney.
Bridgewater. Maitland,(Hantsoo.) Truro.

Guyaoro. Pictou. Weymout
Londonderry Port Hawkesbury.

Agencles in New Brunswick.
Bathurst. Kingston, (Kent Co.) Sackville.
Fredericton. Moncton. Woodstock.
Dorchester. Newcastle.

Agencies in P. E. Island.
Charlottetown. + Summerside.

ÇORRESPONDENTS:
Dominion or Canada,. Merchante' Bank of Canada
Newfoundland, -. . Union Bk.ofiNewfoundland
New York - . - - - Chase National Bank.
Boston,.-.-.-.-.-.-.Nation'I Ride & Leather Bk
Chicago,..-. - - - Am. Exchange National Bk.
Lndao, Eng.,. - - . Bank of Sco and." " - Imrial Bank, Limited.
Paris, France, - Or t Lyonnais.

Collections made at lowest rates, and promptly
remitted for. Telegraphic Traniers and Drafts
issued at current rates.

BANK OF OTTAWA,
HuAD orFIcu: OTTAWA, CANADA.

Capital Subscribed .. 1.500,000
de Paid up .. ... .. 1,855,000

atDIRETORS.49

CHARLEa MAGEE, ROBT. BLACKBURN
President. Vice-President,

Hon. Geo. Bryson, Alex. Fraser,
Fort Coulonge. Westimeath.

George Hay. John Mather. David Maclaren
BRANCHE.

Arnprior, Carleton Place, Hawkesbury, Keewatin,
Pembroke, Parry Sound, in the Province of On-
tario; and Winnipeg Man.

GEO. BURN, Cashier.

EASTERN TOWNSHIPS BANKs
&uthorlsed Capital ........ $1,500,000
Capital Pad lnu.................1,d85,881
Resrve Fund .................................... 500,000

BOARD OF DIRECTORS.
R. W. HENITRu, President.

Hon. G G. STEVENs, Vice-President
Hon. M. H. Cochrane, N. W. Thomas.
T. J. Tuck. Thos. Hart.
G. N. Galer. Israel Wood. D. A. Mansur.
HEAD OFFICE,- - SHERBROOKE, QUE.

WX. FARWELL. - - General Manager.
BANoimE. - Waterloo, Vowansville, tanetead,

Coatioook Richmond, Granby, Huntingdon, Bedford.
Agents M Montreal-Bank of Montreal. London,

Eng.-National Bank of Scotland. Boston-Nationa
Exchange Bank. New York-National Park Bank.

Collections made at all accessible points and
promptly remitted for.

THE NATIONAL BANK OF SCOTLAND
LIMWIT JiD.

IqOoRPoEATED BYmRoiAL CART AND AUT Or PÂEL.AMENT,
ESTABLISHED 189.

HEAD OFFIVE,.-..-..-....-...- EDINBURGH.

Capital, 85,000,000 Sterling. Paid-up, 81,000,000 Sterling. Beserve Fund, 8760,000 Sterling.

LONDON OFFICE-M NICHOLAS LANE, LOMBARD STREET, H.0,

CURRENT A00OUNTB are kepi agreeably to usual custom,
DEPOSITS ati ntersai a»re rcelved.
CIRCULAR NOTES andLETTEBOO0F CREDIT avallable ln ail parts of the world are issued fre

ai charge.
The Agency of Colonial and Foreign Banks I undertaken and the AcePiances Of Customers residing

ln the Colanies, domiclled in London, retired on terme which will be furniahed on applioationý
AU other Banking business connected with England and Scotland la also transacted.

JAMES BDBENRTSON, Muaugr i» London EV
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THE WESTERN BANK
OF CANADA.

HEAD OFFICE, . OSHAWA, ONT.
capital Authorized....---------81,000,000
Capital Subscribed ............. 000
Capisal Paid-up-------------..... . 860,000
Bet .......... 80,000

BOARD OF DIRECTORB.
jon CoWAs, Eeq., President.

REUBEN S. H.AXmT, Eq., Vioe-President.
W. F. Cowan, Eq. W. F. Allen, Esq.
Robert McIntosh, M. D. J. A. Gibeon. Eeq.

Thomas Paterson, Esq.
T. H. MoMLÂA, - - - - - Cashier.

BANczEss-Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanguishene and Port Perry.

Drafts on New York and Sterling Exchange bought
and sold. Deposite received and intereet allowed.
Collectione solicited and promptly made.

Dorreepondent in New orkn and in Canada-The
Merchanta Bank of Canada. London, Eng.-ThO
Royal Bank of BSoland.

PEOPLE'S BANK OF HALIFAX,
PAII> UP CAPITAL, - - - 0700,000

BOA»D or DInOTos:

Augustus W. West, . . President.
W. J Coleman. - - - Vioe-President.
Hou. M. H. Richey, Patrick O'Mullin, James Fraser.

WEAD OFFICE, . HALIFAX, N.B.
Cahier, - - Jchn Knight.

AGENCIESs
North End Branch-Halifax. Edmundston, N. B'

Wolfville N S. Woodstock, N. B. Lunenburg, N. S.
Shediac, . B. North Sydney, C. B. Port Hood. 0.
B. Fraserville, Que. Windsor, N. S.

BANKERS:
The Union Bank of London, - - London, G.B.
The Bank of New York - - - - New York.
New England National Bank - - - - Boston
The Ontario Bank .. •...•.... Montreal.

LA BANQUE NATIONALE.
HEAD OFFICE - . QUEBEC.

Paid-up Capital................. 51,200,000
BOARD OF DIRECTORS :

A. GABou-RY, Pres't. F. KInouAc, Vice-Pres't.
Hon. I. Thibaudeau. T. LeDroit, Esq.
E. W. Methot, E!q. Ant. Painchaud. Esq.

A.'B. Dupuis, Esq.
P. LAFBANCE, ... ... ... ••. Caskier.
M. A. LABRaECQUE,... ... ... Inspector.

BRANCHES.
Quebec, St. John Suburb, C. Cloutier, Accountant.

St. Sauveur, - - L. Drouin, '
St. Roch, . . J. E. Huot, Manager.

Montreal, - - - - - - A. Brunet,
St.Lawrence st., M. Benoit,

Sherbrooke, - - - - - W. Gaboury,
St.lFrancois,N.E.,Beauce, N. A. Boivin,
Chicoutimi, - - - - - J.E.A.Dubuc,
Ottawa, Ontario, - - - A. A. Taillon,
Winnipeg, Man., - - - G. Crebassa,

AGENTS.
England-National Benk of Scotland, London.
France-Credit Lyonnais, Parla and branches,

Messrs. Grunebaum Freres & Cie., Paris.
United States-National Bank of the Republic,

New York-National Revere Bank, Boston.
Prompt attention given to collections.
sa-Correspondonce reepectfully solicited.

Tho Traders BÈ l o1Caig1.
INCORPORATED BY ACT or PARLIAMENT 1885.

CapisaFPaid.-p, - - - 9604,400
Reserve vend, • • 7,000

Head Omee, - - TORON'O.

BOARD OF DIRECTORS.

Wu. BELL, Esq., of Guelph, President.
WM. McKENzIl, Vice-President.

Robt. Thomson, Esq., of Hamilton. C. D. Warren.
W. J. Gage. Jno. Drynan. J. W. Dowd.

H. STRATHY - - General Manager.
BRANCHES.

Aylmer, Ont. Hamilton, Rilgetown,
Drayton, Ingersoll. samnia,
Elmira,' Leamington, Strathroy.
Gleucoe, Orillia, St. Mary's,
G uelph, Port Hope, Tilsonburg.

New York Agents - The American Exchange
National Bank.

Great Britain-The National Bank of Scotland.
Prompt attention paid to collections.

BANKS-
AND - ___

OTHER CORPORATIONS

May have theie Lista of a
Shareholders printed at
this office in a manner
Tperfectly satiBfactory.

The Monetary TImes Printing
Company Ltd.

7
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T. ,oan Companies.

CANADA PERMANENT
Loan & Savings Company.

Invested Capital - - $12,000,000

HEAD OFFICE, TORONTO ST., TORONTO.
SAVINGs BANE BBANcH.-Sums of 84 and upwards

received at current rates of intereet, paid-or com-

Pounde half-yery.poDebalfe- oney received on deposit for a
fixed tarm of years, for whichdebentures are issued,
with half.yearly interest coupons attached. Execu-
tors and Trustees are authorized by law to invest
in the Debentures of this Company. The Capital
and Assets of this Company being pledged.for money
thus received, depositors are aiat imes assured
of perfect aft ed to holders of productive real
e tate Application may be made to

J. HEBBERT MABON,
Managing Director, Toronto.

THE FREEHOLD
Loan and Savings Company,

COR. VICTORIA AND ADELAIDE BTS.,
TORONTO-

EITÂBLIBsED IN 1859.

Subscribed Capital - . 8,128,500
Capital Paid-up.................. ... 1,19,100
Reserve Fund ........ ........... 659,550

Preeidont,......-.C. H. GooDEEHAM
Manager, ........ Hon. S. C. WooD.
Inspectors, - - - JoHN LEOEn & T. GIBsoN.

Money advanced on easy terme for long periods
repayment at borrower'e option.

Devosit receivedon interest.

THE HAMILTON
PROYIDENT AMD LOAI SOCIETY

Preuident - •- G. H. GLLuesPI Esq.
Vice-Preeàdent, - - - A. T. WooD ,esq.

Capital Subseribed............ 1,500,000 00
Capital Paid-up ........................... 1,100,000 00

esoerve and Surplus Funds . 818,000 00
Total Assoe. ..... 8,878,984 67

DEPOSITS received ansd interest allowed at the
high est current rates.

DEBENTURES for 8 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorised
by law to invest in Debentures of this Society.

Banking Bouse-King Street Hamilton.
H. D. CAMEBON, Treasurer.

LONDON & CANADIAN
Loan & Agency Co., Ltd.

DIVIDEND NO. 40.

Notice is hereby given that a dividend of 4 per
cent. on the pald-up capital stock of this company
for the half-year ending 31et August, 1893, being at
the rate of 8 per cent. per annum, has this day been
declared, and that the saine will be payable on the
15th September next. The transfer books will be
closed from 1st Sept. to llth Oct., both days inclusive.

The % nnual General Meeting of the Shareholders
will be held at the Company's offices, 103 Bay street,
on Wednesday, 11th October. Chair to be taken at
noon. By order of the directors.

J. F. KIRK, Manager.
Toronto, 15th Aug., 1893.

THE DOMINION
SavIngs & Investment Society

LONDON, CANADA.

Capital ubscribed..... ......... 1,0 00 00
Capital Paid-up-...............,98,474 97
Total Assets......................... 2,541,274 97

ROBERT REID (Collector of Customi) PRESIDENT.
T. H. PUBDOM (Barrister) Inspecting Director.

H. E. NELLE". Manager.

Tie Fanners' Loan and Savings CLmpany.
OFFICB, No. 17 TOBONTO ST., TOBONTO.

Ga=ital...............................-.. 01,057,350
P ai-up---------........................•..• 611,480
Asse---.......,.........,................... 1,885,0

Money advancoed on Improved Real Estate at
loweet current rates.

Sterling and Currenoy Debentures issued.
Money reoeived on deposit, and intereet allowed

payable half-yearly. By Vie. 49, Chap. 9, Statutes of
Ontario, Executors and Administrator are author.
imed to invest trust funde in Debentures of this
Oompany.
WM8. MUJtOOK, M.P., GEO, . . BETHUNE,

President, Ueoesary-Troe

The Lan ComPaU.

WESTERN CANADA
Loan & Savings Co.

OFFICES, No. 76 CHURCH ST., TOROITO
Established 1868.

Subscribed Capital ............... 8,000,000
Paid-up Capital......... . 1,500,000
Reserve ...... ...................................... 770,000

MONEY TO LEND
On frst-class city or farm Property at current

rates.
Debentures issued and money received on deposit.
Executors and Trustees authorized by Act o

Parliament to invest in the Debentures of this
Company. WALTER 8. LEE.

HURON AND ERIE
Loan and Savings Company,

LONDONJ O.TT.

Capital Subscribed . SS,500,000
Capital Faid-up . ............. 1,800,000

r Fund ............ ............... 626,000

Money advanced on the seourity of Boal Estate on
favorable terms.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by Act of

Parliament to invest in the Debontures of thi
Company. Interest allowed on Depouite.
J. W. LITTLE, G. A. SOMEBVILLE,

President. Manager.

THE HOME
Savings and Loan Company.

(LIMITED).

OFFICB: No. 78 OHUBCH ST., TORONTO

Authorised Capital.... ............ S2,000,000
Subsoribed Capital.................. 1,750,000

Deposits received, and interest at current rates a

Money loaned on Mortgage on Beal Estate, on
reasonable and convenient terme.

Advances on collateral security of Debentures, and
Bank and other Stocke,
HoN. FRANK SMITH, JAMES MASON,

President. Manager

BUILDING AND LOAN
ASSO CIAT ION.

Paid-up Capital.. .......... a750,000
Total Asete, no.......... .... 1,845,888

DIRECTORS.
President, Larratt W. Smitb, Q. C., D. C. L.
Vice-President, Geo. R. R. Cockburn, M.A., M.P.

Wm. Mortimer Clark, W.B. Q.C. Joseph Jackes,
George Murray. C. S. Gzowski, Jr.

Robert Jeukins.
WAram GILLEsriB, ..-.... Manager.

OFFICE :COR. TOBONTO AND COURT BTS.
Money advanced on the eourity of oity ans farm

properiy.
proertyes and debentures purohaed.
Intere allowed on deposits.
Registered Debentures of the Assoiation obtained

on application.

Ti LoiLdon & Ontario Invostmont Cou
0OF TO~ONTO, ONT.

President, Hon. FaNE Smrra.
Vice-Preosident, WILLIAM H. BAmy, Eq

DIRECTORS.
Meusrs. William Ramsay, Arthur B. Lee, W. B.

Hamilton, Alexander Nairn George Taylor, Henry
Gooderham and Frederick *yld.

Money advanced at current rates and on favorable
terms, on the security of productive farm, city and
town property.

Money received from inveetors and secured by the
Company's debentures which may be drawn payable
either i Canada or Britain with interest half yearly
at ourrent rates. A. M. COSBY Manager8e King Street Bast Toronto.

ie Ontario loan & Savings ompany,
OEm[.WÀ.. OT.

Capital Subscribed .......... . 80,000
Capital Paid-up .......... .. 800,000
BeserveFund .................... 75,00
Depoeite and ea. Debentures .. 605,000

Money loaned at low rates of intcreet on the
- uriy of Boa! SItate and Municipal Debenturos

D rpoultr ived and iteset allowed,
W. P. VowANS, Preuideni.
W. F, ALEN, Viee-President.

W. H. MoMILLAN, MeoTrema
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The Loan Companies.

THE CANADA LANDED
-AND -

NATIONAL INVESTMENT CO.
(LIMITED.)

The Canada Landed Credit Co. Incorporated 1868.
The National Investment Co. Incorporated 1876.

AMALGAMATED 1891.

Head Office, 28 Toronto St., Toronto.
Subscribed capital..........02,008,000
Paid up ..... 1,004,000
Reserved Fund .............. 325,000
Assets .......... ••.••.••.4,215,047

JoRN LANG BLrmiXI, Esq., President,
JOHN HosEIN, Esq., Q. 0., LL.D., Vice-President,

Money Lent on Real Estate. Debentures Isued.
Executors and Trustees are authorized by law to
invest lu the debentures of this Company.

ANDREW RUTHERFORD. Manager.

TORO1TO SAYINGS & LOAR CO.
10 KIng St. W., Toronto.

Authorised Capital . - 2,000.000 00
Paid-up Capital - 500,000 00
Reserve Fund . - - . 80,000 00

Established 1885.

Money ta lend on improved city properties in
amounts from $1,000 ta $50,000. Applications for
loans on contral city property will bi dealt with
Promptly and on liberal terms.

Deposits received at four per cent. interest.
Debentures issued bearing four and a half per cent.

ROBERT JAFFRAT. A. E. AMES,
President. Manager.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, GANADA.

ubec1Kbed capital................ s3,000,00
Pai d-up Capital..................1,00,000Meerve ond ..................... 4..........~ 15,000
'otal As.e.ts...................... 4,154,982
Yotal Liablities.................. . 2,497,880

Debentures issued for 3 or 5 years. Debenturea
and interest cau be cllected at any agency o
Maisons Bank, wthout charge.

WILLIAM F. BULLEN.

London, Ontario, 189. Manager,

Gitane Industrial Loan & Investmont Co.
(LIrXTED.)

Offices, 18 and 15 Arcade, Toronto. -

capital,----500,00000
OPlt&l Subocribed, 466,800 00
Capital Paid up 314,816 58
l*erve Fund, - - - ..--- 190,000 00
o<ltingent Fund, - - - 5,00000

DU1 R ECTO RS.
William Booth, Esq., President.

B.Henry Dugan, Esq. 1Vice-Presiedents.
John ernrd Sauners, Esq. q
Will J.aCWokEsq. fAlfred Baker, Esq., M.A.

WillS.niWilson, fiCsq. John Harvie, Eaq.
Wmu. Mulock, Esq., M.P.

Money to boan on real estate security. Vacant and
roved real estate in the city of Toronto bought2 sold. Warehouse and business sites to lease

ofd buildings erected to suit lessees. Stores and
Offices t re2t i "Toronto Arcade." Interestallowed on depoalte other tha6n cal.

M.T. LIGHTBOURN, Manager.

Tb, Trust & Loan Coetany of Canadao
ESTAISHD15

Pa¶«ibed-Capital--• • a,500,000

g e ............................ 172,610
AD Ori c: 7 Great Winchester St., London, Eng.

op a nToronto Street, TORONTO.O»ii.. ,~ ANAA:St. Jameas treet,MONTBEAL.
Main Street, WINNIPEG.

O advanced at lowest current rates on the

D"rou ofY1improved farms and productive city

WM. B. BRIDGMN SNJ VNS SON Commissionoru.

CENTRAL CANADA LOAN & SAVINGS
éadO c0 OE y--arQgg Ring and Victoria s., Toronto.

Capi . • COX - - President.
Capit1a1 ua ed .......... $2,50,00(0

erve FunS ....... ,00,O<K<
Iveste Fund".............. ... 10,000

D Fund ... 4,186,6
erest, paidecved at highest current ra'es o! in

tures iS or compounded half-yearly. Deben
anad or Great Burrency or Sterling, payable in

cha.. ortgages ritain Mney advanced on Rea
D.a G.0,an Municipal Debentures pur.

FRE-D. G. 001, Manager. I. R. WOOD, Socy.

Bankers and Brokers.

JOHN STARK & 00.,
»6 TORONTO ST.,

(Mombers of Toronto Stock Exchange)

Stock Brokers and Investmont Agents,
Money carefully invested in first-class mortgages

and debenture security.
Intereet and coupons collected and remitted.
Correspondence solicited.

GREEN, WORLOCK & 00.
(Successors to Garesché Green & Co.)

Established 1873. B A N K E R S.
Victoria, - British Columb a.

A general banking business transacted.
Telegraph Transfers, Drafts, and Letters of Credit

in the Elastern Provinces, Great Britain, United
States, Mexico end China.

Est ecial care given to collections and promptitude
in making returns.

PRINCIPAL CoRBEsPONDENTs.
Canada-Merchants Bank and Canadian Bank of

Cammerce.
UnitercStates-Wells, Fargo & Co., New York and

San Francisco; Ladd & Tilton, Portland, Or.; Conti-
nental National Bank, Chicago, l.

Agents for Wells, Fargo & Co.

Alexalder & Fergllsson,
23 Toronto Street, Toronto.

Stock Brokers & Investment Agents
MONEY INVESTED

Trust and Guaratee Companies.

Trusts Corporaion or OMÈDio
SAFE DEPOSI T I lank et Commerce dg.

VAULTS, I King-at., Terente.

AUTHORIZED CAPITAL, $1,000,000.

PRESIDENT, - - HON. J. C. AIKINS, P. C.
VICE-PREJIDENTS, f ON.S MB.C ARTWRIGHT.

This Company acte as Administrator in case of
intestacy, or with will annexed, EZxeentor, Trum-
te*, Receiver, Committee of Lunatte, Guare
dian, Liquidator. Assignee, &c., &c.; aso a
Agent for the above offces.

Al manner of truste accepted; Moneys Invested;
Estates Managed; Rients, incomes, &c., collected;
Bonds, Debentures, &c., issued and countersigned.

Deposit Bafes to rent, ail sizes. Parcels received
for safe custe dy.

Solicitors placing business with the Corporation
are retained in the profes!ional care of same.

A. E. PLUMMER, Manager.

Toronto General
AND

SAFE DEPOSITVAULTS rusts
Cor. Yonge and Colborne Sta.

ESTATES MANAGED il RENTS COLLECTED Capital .. . . . 1,00000"
1 MON EY TO LE N D Guarantee and Reserve Fnd .. 9925

H. L. HIME & 00.,
15 TORONTO STREET,

STOCK BROKERS & FINANCIAL AGENTS
Estates Managed. Investmentu Made.

JOHN LOW,
(Member of the Stock Eazh.nge),

Stoek and Share Broker,
a8 BT, FBANCOIS ZAVIER STBEET

MON4TRKaL.,

STRATHY BROTHERS,
(Members Montreal Stock Exchange.)

Canadian lavestment Securities,
1707 Notre Dame os., Montreal.

Special attention given to investment.

• •..GEDNTS •. •
BLAKE BROS & Co., Boston.
SPENCER, TRASK & CO., New Tork.
PANMURE, GODON, HILL & 00., London,

England.

Andersonl &Temple,
(Members of Toronto 8tock Exchange)

Stock Brokers and InVostmont Agents,
9 Toronto Street, Toronto.

TELEPHEONE 1639.

W. N. A DIEsON, B. H. TEMPLE.
Late Generai Manger canadian Bank -

of commerce. Eur I== 1971.

800 ACRES
CHOICE FARM LAND

:FO:a .&LJ

in the Township of Romney, Co of Kent
Whic''~''he Garden et Canada.

These lots are situated on either aide of the main
road leading southward from Tilbury Centre toward
Lake Erie. A portion of the land la within twa
miles a! the lake and ahalftmileanorth of a station
on the new Detroit River and Lake Brie Railway.
Itn l a bout five miles south of Tilbury Centre
on the Canada Southern and Canada Paclfc rail-
ways. The Grand Trunk la sti11 ane mile farther

arth. On elher of these roada a peroan may reach

Detroit in less than one hour. The soil, whichis

deep and rich, thoroughly drained is covered with
ash, elm, hickory, basswood, etc. '!erms to suit pur-
chasers. EDWARD TROUT,

Co Church and Court Sts., TORONTO.

HON. EDWARD BLAKE, Q. C., LL. D., President
E. A. MEREDITH, LL. D.
JOHN HOSKIN, Q. C., LL. D. J1VicePresidents.

HCmpnacta as Exeefter,Administrater,T e«cemiver, Committee, Guardian, Truste%,
AmSignee, and in other fiduciary capacities, under
direct or substitutionary appointment.

The Company aim acte as Agent fer Exe.t.rs
and 11ruaieem, and for the transactian a! ail fluan-
cial business. invests money, at best rates, in first
morgage and other securities; issues and counter-
signa bonds and debentures; collecte rente, interest
dividende, &c. It obviates the need of security for
Administr.tions, and relieves individuals from re-
sponsibility as well as from onerous duties.

The services f Soicitars wh °bring estatesor
business tothe Companyare retained. Allbusiness
en'u.isted to the Company will be economically and
promptly attendeS to.

J. W. ILANGIMIUII.,14Ma"«goe

THE GUARANTEE OMP'Y
OU' NORTH AXmMERICA.

ESTABLISHED . - 1872.

BONDS OF SURETYSHIP.
HEAD OFFICE, MOITREAL

E. RAWLM G, Vie-Pres. & Ma. M or.
ToaoxTo B£nam

Mail Buidings. MEDLAND h JoNUe, Agents

Tim LOIIIOlGurwite & ÂccÎd t m
Of London, England.

*This Compa.v issue. bonds.on 1h.fIeity of all
offlers in posiions of trust. Their bonds are ao
cepted by the Dominion and Provincial Govern-
monts in lieu of permonal security. For rates ana
farma of application apply to

A. T. MeOOED, Goueral Manager
N. E. Cor. Victoria and Adelaide Sta., Toroate

MONTREAL BRANCH, TORONTO BRANCH,
1119 Notre Dame St. 20 Ring St. Eaut.

Monroe, iVliler & Co,
DEALERS i

Stocks, Grain,
Provisions, 011,

AND OTHEB COMMODITIES.

Members of or Represented on all NEW YORK

STOCK EXCHANGES and CHICAGO BOARD OF TRADE

16 Broad Street,
Next door N.Y. Stock j. NEW YORK

Exchange.NE YOK
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Inomua)•.I

F I R E O NLIY

Phifnx Insuraoe olnp'y
O HARTFORD, CONN.

Cash Capital,. 0,0»0,000 0O
Guar E. HABT, General Manager for

Canada and Newfoundland.

HEAD OFFICE, - -. - MONTREAL

RICHARD'H. BUTT, - - Toronto Agent.
Agencies tbrougbout the Dominion.

Providont Saings Ute Assurance Socist)
OF NEW YORK&

BunpàAD RoMue,...............................PassmnN.
Wr.ux E. STmvmq,........... .BBcBUTABY.

Agents wanted in unrepresented districts-thisCompany's plans sra very attractive and easily
worked. Liberal contracts will be given to xperi.
moed agents, or good business men who vaut to

engage in life insuranoe.
Apply to] . H. MATBON, eneral ar.re
for Canada, 1 ToueG nSTaNT. Toaouwc

CaledOH8n INSURANCE CO.,C819d @ Of EdInburgh.
ESTABLISHED 1805.

THE OLDEST SCOTTISH FIRE OFFICE
Camadia . 45 St. Francois Xavier St.,

Branch. MONTBEAL.

MUNTZ & BEATTY, LANSING LEWIS,
Toronto. Manager.

A. M. NAIRN, Inspector.

MiIIe8 & M nufactue ' UU s. Co
ESTABLISHED - 1885.

No. 82 Churoh StPeet, ToPonto.
The President, James Goldie, Esq., in moving

the adoption of the report on the business of 1892,
said: I have much pleasure in drawing your
attention to the fact that this company has veri-
fied, in a marked degree, every expectation set
forth in the original prospectus when organized
in 1885.

Up to the present time the insurers with this
company have made a saving, when compared
with the current exacted rates, of $91,004.20.
And in addition thereto bonus dividends have
been declared to continuing members amounting
to 821,522.72.

Besides achieving such result,we now also have,
over all liabilities-including a re-insurance re-
serve (based on the Government standard of 50
per cent. (50%), a cash surplus of 1.93 per cent,
to the amount of risk in force.

Such results emphasize more strongly than
any words I could add the very gratifying po-
sition this company bas attained. I therefore
with this concise statement of facts, have much
pleasure in moving the adoption of the report

The report was adopted and the retiring Direc
tors unanimously re-elected. The Board of Di-
rectors is now constituted as follows: James
Goldie, Guelph, president; W. H. Howland, To
ronto, vice-president ; H. N. Baird, Toronto;
Wm. Bell, Guelph ; Hugh MoCulloch, Galt ; S
Neelon, St. Catharines; George Pattinson, Pres
ton; W. H. Story, Acton ; J. L. Spink, Toronto;
A. Watts, Brantford; W. Wilson, Toronto.
HUGH SCOTT, THOS. WALMSLEY

Mgr. and Se'y. Treasurer.

NORTH ERN
1&2URAICE COPIIY,

0 V X..>MIDO M, MI G.,

Braeh Ofice fer Canada:

1724 Notre Dame St., Montreat,
INOOME AND FUNDS (1899).

uSpital and Aocumulated lundS ............. 88.730,00
Annual Revenue from Fire and Life '

Premiums and from Interest upon
Invested nde ............................. 5,495,000

Depouited with the Dominion Govern-
ment for seourity of Canadian Policy

Wolders.. 90,030

0. B. MOBERLY, H. P. PEARBON
Inspector. Agent, Tronto

ROBERT W. TYREm. MANAGIB voB rNDA

STOCK AND BOND REPORT.

BANES.

British Columbia.. ... ..........
British North America ..................... $1
Canadian Bank of Commerce............
Commercial Bank of Manitoba .........
Commercial Bank, Windsor, N.8.......
Dominion .........................................
Eastern Townships........................
Federal ............................................
Halifax Banking C..................
Hamilton ......................................
Hoobelaga......................................
im pen i .............................................
La Banque Du Peuple.....................
La Banque Jacques Carier ...............
La Banqu Nationale...............
Merchant. Bank of Canada............
Merchant.' Bank of Halifax...............
Molsons ............................................
Montreal...........................................
New Brunswick .................................
Nova Sootia..........................
Ontario ............................................
Ottawa ....................................
People's Bank of Halifax.............
People's Bank of N. B...............
Quenec....................-~~....................
8t. Stephen's......................................
Standard.......................
Toronto ............................................
Union Bank, Halifax...........................
Union Bank, Canada......................
Ville Marie.........................................
W estern ............................................
Yarmouth ........... -....

LOAN COMPANIES.
UmNDR BUIDuING Soo'a' AoT, 1859.

AgriculturalSavm & Loan Co.........
Building & Loan Association ............
Canada Perm. Loan & Savings Co......
Canadian Bavings & Loan Co.............
Dominion Sav. & inv. Society............
lreehold Loan & Bavlnga Company...
Farmers Loan h &avinge Company ...
Huron & Erie Loan SavingCo......
Hamilton Provident h Loan S. ......
Landed Banking & Loan Co...............
London Loan Co. of Canada...............
Ontario Loan & Deben. Co., London...
Ontario Loan & Savings Co., Oshawa.
People's Loan & Deposit 00...............
Union Loan & Savings 00...................
Western Canada Loan & Satings Co.

UNDE PMIVATB AcTe.
Brit. Can. L & Inv. Co.Ld. (Dom Par)
Central Gan. Loan and Saving Co...
London& Ont.Inv.Co.,Ltd. do.
London & Can. Ln. &Agy.Co.Ltd. do.
Land eourity Co. (Ont. Legisla.)......
Man. & North-West. L.Co. (Dom Par)

" THE COIPANIEB' AoT," 1877-88.
Imperial Loan & Investment Co. Ltd.
Can. Landed & National Inv't Co., Ld
Real etate Loan Co. ............... ......

ONT. JT. STE. LTT. PAT. AcT, 1874.
British Mortgage Loan 00............
Ontario Industrial Loan & Inv. C....
Toronto Savings and Loan Co.........

90
b43
50

100
40
50
50

.....
100
100100
50
95
80

100
100
50

100
100
100
100
100

50
100
100
50

100
50

100
100
100

75

50
95
50
50
50

100
50
50

100
100

60
50
50
50
50
50

100
100
100
50

100
100

100
100
43

100
100
100

mibed. IP?.p
$9,9m2,000

4,866,666
6,00,000

140,500
500,000

1,500,000
1,500,000

500,000
1,050,000

110,100
1,963,600
1,000,000

500,000
6,000,030
1,100,000
9,000,000
ô2oo,ooo

19i,000 a500,000
1,500,000
1,500,000

830,000
180,00

8.030,000
900,000

1,000,000
9,000,000

500,000
1,900,

5000G
500000
800,000

680,00
150,000

5,000,O0
150,000

1,000,000
8,923,500
1,057,950
1,500,000

1,600,000
100,000
679,1009,000,000
800,000
600,000

8,000,000

1,690,000
9,500,000
9,750,000
5,000,000
1,8.800
1,950,000

t,990,000
4,866,666
6,000,000

552,650
950,000

1,500,00
1,499,815

500,000
1,»9,000

710,100
1,950.E07
1,500,000

500000
1,m00,000
6,000,000
1,100,000
9,000,000

19,000,000

500,0001,500,000
1,500,000
1,543,800

am0,o
100,000
180,000

9,500,000
1,000000

500,'000
1,0,00

479,530
86e,005
800,000

690,00
150,000

9,600,000
722,000
982,412

1,819,100
61,480

1,100,000
1,100,000

668,000
681,500

1,»00,000
800,000
60:,00
579,500

886,088
J,000

700,000
548,198
819,500

840,003 664,
200%000)1,004,000

581,000 821,880

450,000
466,800
500,00

INBURANCE COMPANIES.

ENGIBsH-(Quotations on London Market.)

No.
shares
or amt.
Stook.

950,000
50,000

100,00090,000
60,000

18,493
85,869
10,000
7.86

945ß6401
au,000
10,000
6.T98

199,984
50,000
10,000

10,000
,00

5,000
5,00
5,000
9,000

10,MO

Divi-
dend.

8 pi
26
5
84

89 Ps
10
20
10
90
75
95

U0 Ps30p a

I15
19
19

10
10

e.-

NAMn or Colman. a

Alliance................20
0. UmonkF. L. & hM 50
Pire Inn. As.oo ..... 8
Guardian ..... ........ 100
Impérial Lim ......... 20
Lanoashire F. & L. 90
London Asa.0Crp... 95.
London & Lan. L... 10
London h Lan. ... 95
Liv.Lon.& G.F.& L. Stk
Northernu. &L ... 100
North Brit. & Mer.. 95
Ph nix ............... 50
Royal Insurance.... 90
Bottsh Imp.F.&L. 10
Standard Life ...... 50

AMAUTA.

Brit. Amer. .& M. $50
Canada Life ,.......400Confederation Life 100
Sun Lite As. Co ... 100

uebec Fire ....... 100
'een Cty lire...... 50
estern Assurance 40

Last
Sale

Aug. 12

94 93
96 28

Ji 21
14 2l
4 4

50 52
44 44

t 4 144

62 64-
85 8724 915
43 444

Aug.14

1151118
811 749
315 ...

.a3 ...

384139

DISCOUNT BATES. London, Aug. 12.

Bank Bils, 3 months.................. 4 .
do. 5 do. .... .. .

TradeBlla do. ................
do. I do. ..... 4 .

811,868
814,816
500,000

Beot.

*1,u90.4e5
1,838,33

1,100,000
546,000

80,000
1,450,00

650,000

210,000
650,000
93.000

1,100,385
483,000
175,000

39,000
2,900,000
510,000

1,150,000

595000
1,050,000

345,00
710.909
130,000
105,000
550,000
45,000
500,000

1,830.000
123,000
250,000
90,00
80,000
60,000

1 103,433
124,075

1,450.00[0

10,000
650,550
146.195
626.00[
305.0%0
155,00[
66,500

415,000
- 75.00

121,9ME985,00[
770,00C

105,00C
250,000
155,000
390,000
550000
111,000

161,5500
845,000
&0,000

67,0001
190,000
80,000

Dlvi-
dend
laut

6 Mo's.

6%

8
5
81
8
4
8

101 ......
198 ......

135 .....1129

90 94
187 14

130.
1683
135 ......
119 ....
107 108

m1 13

100 ....
189 ......
168 ...

117 ....
117 118118 193
198 181

111 118

120 194
136

60 8 .

100 109
11¾...

RAILWAT.

Canada Pacifio Shares 8%.............0. P. R. lst Mortgage Bonds,5 ........
do. 50 yearL. G. Bonds, 341......

Canada Central 5 % lut Mortgago...
Grand Trunk Con. stock ..............

ô % perpetual debenture stock ...
do. Eq. bonds, Sud charge...,.
do. lirti preference...............
do Second nref. stock
do. Third pref. stock ......

Great Western per 5% deb. stook......
Midland Stg. lot mtg. bonds, 5 %......
Toronto, Grey & Bruce 4% stg. bonds

lst mtge...........................
Wellington, Grey & Bruce 1% lot m.

Par
value
V 8h.

$100

100
100
100
100

100

... -

OBOUBITIES.

Dominion 5 took, 1908, cf Ry. loan........
do. 4 do. 1904, 5,8.
do. 4 1910, Is to ....
do. S3 fdo. .............................

Montreal Sterling %1
do. 5 %, 1974, 1[8..............
do. do. 5% 1c8 .........

Toronto Corporation 6 %,189 ter,.
do. do. 6 %, 1895 Water Worku Deb
do. do. con. deb. 189 , 61...
do. do. gen. oon. deb. 1919, 51,...
do. do. stg. bonde 1999, 41...

City of London, lt pref. Red. 18 51,...
do. Waterworks 1898, 61....

City of Ottawa, Stg. 1895, 61....
do. do. 1904, 61....

City of Quebec 6-, Con. 1899, 61...
do do. 1818, 1908, 61....

City of Winnipeg, deb. 1907, 61...
do. do. deb. 1914, 51...

25.25
99 0J

4503
187.00
62.50
800)

165 u1
¡19.0C

6500

66.0
8400

117.00
117.50
U18 0
64.00

21 ).0
111.00

10 00
136.00
32 00

100.0G
119.95

Londor
Aug. 12

784 74
118 115
102 104
105 107

61 7
1l6 12e
1U4 126
45 46
28à 294
15 164

191 124
105 107

100 19
100 102

London
Aug. 19

218

à

1-1-1

OLOSING PRIOES.

ToBoeTo. Cash val.
Aug 94. per ihare

881 894 ,...
151 . 366.73
132 .36 55.03
110 ... 44.00
258 263 199.00

In Liquidatiox ...
118 ...... 3.60
150 155 153.0

17 i74 173.00

145 155 14500
188 138.00
163 165 81.00
210 915 i020L.
B5 . 954.00
169 ...... 169.O
1104 1111 515.50
146 . 149.00
118 ...... 28.60

157 159 78.50
235 243 235 Oc
U5 ...... 6250

11 ..... 1 75

-

,

.

-

-

s

-

;

.

-

;

,
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L.eading Barristers.

G. S. MACDONALD Telephone J. A. MACINTOSH
NUIL M'cBMMoN No. 1941. J. H. MAONEE

Macdonald, Macintosh & McCnmmon
Law Ofmces, C.naa Life Chambers

TORONTO.

Cable Address, 'Macks," Toronto.

*IBBONS, McNAB & YULKERN,
Barristers, Solicitors, hc.,

OMce-Corner Richmond and Carling Streets,

LONDON, ONT.

GRo. C. GIBBONS, Q. O. GEO. M'NAB.

P. MULIEBN. FRED. F. HABPER.

WX. LOUNT. ALFRED H. MAHIE. W. A. CAMERON

LOUNT, MARSH & CAMERON,
Barristers, Solicitors, Notaries and

Vonveyancers.
Offices, 25 Toronto St., Toronto.

Wl!. LOU1T, Q.C. A. H. MAMSH, Q.C.

W. A. CA MRoN.
Telephone No. 45.

Registered Cable Address, " Marsh, Toronto."

MACLAREN, MACDONALD, MERRITT
& SHEPLEY.

Barristers, Solcitors, ho.,
Union Loan Buildings, 28 and 80 Toronto Street,

TORONTO.
' ,. A!&LABEu, Q.O. j. H. l!AODONALD, Q.O.
W. . uaTTT - G. Y. snEuLY, Q.C.
. .m»DIDLBN R. . DONALD.
.LOBB. FRANK W. NACLEAN.

DECISIONS IN COMMERCIAL LAW.

FOsTER v. THE MANSFIELD, COLDWATER AND

LAE MICHIGAN RAILROAD Co.-Where the ai-
leged fraudulent sale which constitutes the
gravamen of the suit took place August 28th,
1877, and the bill was not Mied until August
30th, 1887, more than ten years thereafter,
there is a presumption of laches, which it is
incuumbent upon the plaintiff to rebut, accord-
ifg to the Supreme Court of the United States.
The defence and want of knowledge on the part
cf One charged with laches is one easily made,
easy to prove by his own oath, and hard to
diaprove; and hence the tendency of courts is
te bold the plaintiff to a rigid compliance with
lhe law, which demands not only that he
thould have been ignorant of the fraud, but
that he should have used reasonable diligence
te bave informed himself of all the facts. If
ta Person be ignorant of his interest in a cer-
tain transaction, no negligence is imputed to

im for failing to inform himself of his rights ;
but if he is aware of his interest and knows
htcproceedings are pending, the result of
wic may be prejudicial to such interests, h
'a bound to look into sucb proceedings, so far
as to see that no action is taken to hie detri-

Ient. Where plaintiff bas permitted a fore-
cloeure sale of a railroad to take place and the
road t pass into the bande of a new corpora.
tion, which has operated it for ten years, with-
Ont objection, and in the meantime the prin,
cipal witnesses t the alleged fraud which
constitute the gravamen of the suit are dead,held that the plaintiff had not exercised that
diligence wbicb the law exacts in condonation
of such long delay. Where the plaintiff seeke
te annul a lOng-standing decree, it is a cir-
Oamtance against him that he does not show
a Probability of a personal advantage te him-
self by its being done. A court of equity wil
flot entertain a bill simply to vindicate an
"'tract principle of justice or to compel the
dfndants te buy their peace; and if it appear
tha the party really in intereet are content
liat the decree shall stand, it should not be
set amide at the suit of one who oould not
PoBibly obtain a benefit from such action.

Leading Barristers.

THOUSON, IENDERSON & BELL,
BÂBBSTERq, SOLICITORS, ho.

D. E. THOMSON, Q. O.
DAVID HENDERSON, Omces

GEORGE BELL, Board of Trade Buildings

JOHN B. HOLDEN. TORONTO.

Meredith, Clarke, Bowes & Hilton,
Brarisees, .Seeter.s, Nsaries, .

Queen City Chambers, 89 Church Street, Toronto.

Telephone No. 40.

W. R. Meredith, Q. C.
B. H. Bowes.F

Charles Swabey.

J. B. Clarke, Q. C.
F. A. Hilton.

We >e PRINTINC
of every description.V MONETARY TIMES PRINTING CO.,

TORONTO.

[. N. GBEENSHIELDS, Q.0, B. A. . GREENsIELDS

GREENSHIELDS & SREENSHIELDS,
ADVOCATES

Barristers and Solicites.

L728 Notre Dame St., MONTREAL, CAN.

Cable Address, "Shields."

KIssÂM v. ANDEioN.-In an action by a
receiver of a National Bank against a firm of
stock brokers, to recover moneys wrongfully
withdrawn by the cashier of the bank for per-1

son al speculations in stocks, and received andi

used by the firm for that purpose, it is a good
defence that the moneys were afterwards

returned to the bank from which they were

drawn, and the firm is not chargeable with
the cashier's after misconduct as to the moneys

in which the firm had no part, althongh the

moneys were returned, were put where the

cashier could check them out, according to

the Supreme Court of the United States.

Where stock brokers are sought to be charged

with the moneys of a bank withdrawn from

the bank by its cashier for speculations in-

stock and used by them for that purpose, it is

a sufficient return of the money by them to

place it with the bank's correspondent from

which they received it, and within the control

of the officers of the bank, or at least it is a

question for the jury whether the officers of

the bank, in the exercise of proper care, could

have ascertained that the moneys have been
thus deposited to its account, and would or

would not have accepted such deposits as the

return of the moneys to the bank.

RYAN v. RÂD.-The Supreme Court of the

United States holds that the substitution of

one well known material for another and

nothing more, in a patent, does not involve

invention; changes made by patentees, which

would occur to a mechanic of ordinary skill,

are not a patentable novelty.

UNITED STATES v. PERRY.-The Supreme
- Court of the United States -holds that pioce.

of various colored glass out into irregula

shapes and fastened together by strips of lead

l the paintings therein executed by artiste of

superior merit and representing Biblical sub

e jects and characters, imported in fragments t

r be put together in the form of windows for the

t use of a convent, are dutiable as stained or

e painted window glass, and are not exempt

t from duty as paintings imported for the use o

0 a relig oua society and not intended for sale.

Leading Barristers.

HAM.LTON.

Osier, Totzl, Harri & McBrayn,
BARRISTERS, ETC.

HAMILTON, - Ontario.
B. B. OBLER, Q.0. J. V. TEETZEL, Q.0
JNO. HARRTSON. W. S- MOBBAYNE.

OTTAWA.

LA TCHFORD & MURPHY,
Barristers, Seliciters, Notarles, &c.,

Parliamentary and Departmental
Agents.

Oaces, 19 Elgin St., N.E. Cor. Sparks and Elgin Ets
OTTAWA.

Telephone 859.

219

CHAs. muviny•1
Y. I. LATCHYRD.

G. G S. LINDEET. LYON LINDSEY.

LINDSEY & LINDSEY,
Barristers, Solieitors, Notaries and

Conveyaneers.

FEEEHoLD LoAN BUILDING, cor. Adelaide and Vie
toria uts., TORONTO.

Telephoe »6. Money to. Loan.

gILLIR, RIDDELL & LeYES0ONTE,

Barristers, Solicitors, lotarlos, &c.
55 & 57 Vonge St., Toronto.

Telephone 678. :-: Cable, "Rallim, Toronto."

W. B. BIDDELL. 1 CHAS. MILL AR. I 1B.0. LEVESCONTE

DOYLE v. UNION PACIFIC RAILwAY Co.-The

Supreme Court of the United States decides

that the law does not imply any warranty on

the part of the landlord that the bouse is rea-

sonably fit for occupation, nor a warranty that

no accident shall befall the tenant from exter-

nal forces such as storms, tornadoes, earth-

quakes or snowelides. A railroad company is

not liable for an injury to the occupant of a

bouse by a snowalide, nor for the death of her

children by the same accident, where the

bouse was situate on its line near the base of

a high and steep mountain and in a place sub-

ject to snowslides and dangerous on that ac.

count, although the company wae aware of the

danger, of which the occupant was ignorant,

and did not notify the occupant thereof.

HRAMoN v. THE CITY oF CHICÂAo.-The Su-
preme Court of the United States holds that

the ordinance of the City of Chicago requiring

a license for steam tug boats navigating the

Chicago River, which boats were engaged in

the coasting and foreign trade and in towing

vessels engaged in interstate commerce, is in-

valid. A State cannot interfere with or put

obstructions upon commerce authorized by the

United States and over which Congroes has

control, without coming in conflict with the

exclusive power of Congress to regulate com-

merce, inter-state and foreign.

WrITE v. WrTE.-In this case the testator

6 had by his will given his property " to the fol-

lowing religions societies, viz. . . . to be

divided in equal shares between them," but

the particular objeots were not named in te

will. It was oontended by the Attorney-Gef-

e eral in behaf of the Crown that 1h. will mdi-

* cated a general charitable itent, ad that

r although the particula objecte were oritted,

1yet the Court sbould decree a soheme in order
, to harry outrthe intention Of the testator. The

f Court of Appeal in England held that although
a particular " religions9" purpose may b. shown

o not to b. a charitable purposeas atehnically
Le understood, yet tbat 1h. decisions of law bad

e eetablished that a bequest to religious purposes
r was prima facie a bequeit for "charitable pur-
1 poses." They therefore directed a scheme as
f to such part of the gift as consisted of pure

personalty at the testator's deatb.
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Leading Wholesale Trade of Montreal.

D. MORRICE, SONS & COMPANY,
MONTREAL & TORONTO.

MANUFACTURERS' AGENTS AND GENEBAL
.MERCHANTS.

The Deminion Cotton Mille Co., Mentreal.
Mills-Hochelaga, Coaticook, Chambly, Brantford,

Kingston, Halifax, Moncton, Windsor, N.S.,
MaoR (Print Works).GBY CoTToNs-Bleached Sbirtingi, Bleached and

Grey Sheetings, Cotton Bags, Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Cantons,
Damasks. Sleeve Linings, Printed Flannelettes,
Shas Drills, &c.

The C<anadima Colored Cetten Mille C., Ltd.,
Mentreal.

Mills at Milltown, Cornwall, Hamilton, Merritton,
Dundas, also A. Gibson & Bons, Marysville,

N.B., & Hamilton Cotton Co., Hamilton.
Shirtinge, Ginghame, Oxfords, Flanelettes, Tickings,

Awninge, Hbeetings, Yarns, Cottonades, &c.
-TWEEDS -

ne, Medium and Coarse; Blankets, Baddle-elt,
Glove Linings.

Plannele-Grey and Fancy in all Wool and Union,
Ladies' Drees Flanneis, Berges, Yarns.

Kaitted knderwear-Bocke & Hosiery 'n Men's,
Ladies' sud Chiidren's.

Braid-Fine Mohair for Tailoring, Dress Braids
and Linens, Corset Laces, &c.

àW Whelesale Trade only supplied.

DEBENTURES.
HIGHEST PRICES

PAL» F0»

miolpal,eohunnent_& Railroad Bonds
H. O'HARA 00.,

24 ToBoNTO BTEBT.

eirscantile ummary.
TRI Quebec Central Railway Company has

ismued new bonds to the amount of $500,000 at
5 per cent.

TEE Port Huron Tribune says that a num.
ber of people of that city are depouiting their
money in Sarnia banks.

TRI Northern, B.C., canneries are now
closed down for the year. The Royal Cana.
dian Cannery's total pack for the season
amounts to 10,000 cases.

A sPECIÂL train of sixteen cars, containing
200 binders, left the Massey-Harris Works,
Brantford, one day last week for Buenos
Ayree. They form half of a 400 order.

IN Ottawa the building formerly occupied
by the Banque Nationale has been com-
pletely remodeled at considerable cost, and
will now furnish quarters for the Bank of
Commerce.

NixUsp, B.C., is enjoying prosperity as a re.
sult of the construction of the Nakusp and
Slocan Railway. There are, or will be within
a short time, three stores in the town and as
many hotels. It is expected that the road will
be completed before the 1st of January-the
time stipulated in the contract.

Do
You
Use
Oyster
Pails ?

We are now gettin2
read 7 for the coming
OYster Season, and if
you sell them write
us for quatatieus, sas

we are headquarters for Oyster Pale and take the
credit for making the beot pail in the market at the
lowest price. his is no advertising bluff, but a

oud fact owng te aur owning the only Patent Au-
tomatic Qyter Psul Machine iu Canada. Special
nducement to jobbers. Write us.

DOMINION PAPER BOX 00.
F. P. BIRLEY.

86 and 38 Adelaide St. West, Toronto.

Leading Wholeale Trade ot Montreal.

W. & j. KNOX.

FlaiSpinners & Linen Thread 'frs
KH.IEIE SCOTAD.

Bole Agent for Canada

GEO. D. ROSS & 00.,
48 Craig Street, onetregL

TORONTO OFFICE,

rtcantile summary.

THi Consumera Cordage Company, Mon-
treal, have declared a quarterly dividend of
one and three quarters per cent. for the three
months ending August 1st, 1893.

MR. JAs. STARK of London, Eng., who deals
very extensively in mica, is visiting Canada,
and he has bought a large quantity of white
mica in the vicinity of Danbury, Que.

BRTIr COLUMBA salmon exportera are
unable to get a suficient numberof refrigerator
cars from the C.P.R. for the shipment of
fresh salmon to the east, and orders are some-
what delayed in consequence.

THE statement of inland revenue accrued
during the month of July, 1893, shows a slight
increase over the corresponding month for
last year. The total amonnt for the month is
8672,471, being 87,637 more than last year.

Tiaz directors of the Boston and Nova Scotia
Coal and Railway Company, together with the
local directors, have been endeavoring to se-
cure from the Nova Scotia Government a sub-
sidy ofi 3,200 a mile toward the construction
of their proposed railway from their coal field
at Broad Cove, thirty-five miles to Orangedale,
where it would connect with the Intercolonial.

HUTCHISON,
DIGNUM & NISBET,

Importers and
Manufacturera' Agents.

A wei"a.serted
*teck of Imported and

Canadian Woollens,
Tailors' Trimmings l.ys

and Linens on Hand.

Sole Agents in Canada for Messrs. J. N. Richard-
son Bons & Owden, Linited, Belfast, Linen Goode.
Mesars. David Moseley & Bons, Manchester, Rubber
Garments. J. Cawthra & Co., Bradford, manufac-
turers Italian Cloths and Verona Berges.

55 Front Street West, Toronto.
Cable Address "DIawALL," Toronto.

Leading Wholseale Trade of Montrea.

THE DOMINION

Cotton Mills Companv
(LIMITED)

AGOG PRINTS.
SPRING NOVELTIES.

Fayette Twills, Japonica Stripes, West
End Cords, Teazle Cloth, Summer

Suitings, Salisbury Costumes,
- Verona Cords-

ALSO A PULL RANGE IN

Stapleo& Fancy Prints, Slove Linings, etc
Ail leading Wholesale Houses carry our

full range.

O. MORRICE, SONS & GOMPANY,
A GENTS,

MONTREAL AND TORONTO.

HAMILTON W/IP COMPANY,
HAMILTON, ONT.

Manufacturers of the world-renowned

EEL SKiN LINED WHIPS.
Pat. Jan. 20,1888. Ail infringements

prosecuted.

oercantile Summary.

Ma. C. W. HURLBURT, Of Montreal. formerly
of Toronto, ha. been engaged as editor of the
Great North-west Telegraph press despatches
in place of Mr. Alexander Bennet.

THE Grand Trunk shops at Brantford have
commenced their short time week of fifty
hours. This work will be done in five days of
ten hours eaoh, for a time, leaving all of the
men free on Saturday.

TEE Grand Trunk statement for the half
year ended June 30, shows that the gross re-
ceipts are £1,890,000, and the net revenue
£519,400, leaving £52,300 for 2 per cent. per
annum dividend on guaranteed stock.

THE Similkameen Gold Gravel Exploration
Company, Limited, has been incorporated
with a capital of #100,000, in 4,000 shares of
$25 each. The trustees of the company are
Messrs. H. Barwick, T. R. Morrow and C. E.
Hope, of Vancouver, B.C.

GaN TRUNE stock touched the lowest point
on record in London, one day this week,
namely, 43 for first preferred, and 27J for
second preferred. The decline is attributed to
the reduction in the dividend from 24 per
cent. for the first half of 1892, to 2 per cent.
for this year.

Chas, Boeckh & Sons
Manufacturers
of

BRUSHES
-AND--

BROOMS
TORONTO, ONT.

OFFICE AND WAREROOMS
8C York Street. FACToRIES

16 to 168 Adelaide St. W.
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Leading Whlesale Trade of MoUtreaL Leading Wholesae Trade of @entrea,

BAYIS IANUFACTURI OM 1HODGSON, SUMER & GL
16 to 28 NAZARETH STREET IMPORTEBRS OF

MONTREAL. m rucA T Tr UT A Duc

Varnishes, Japans, Printn; l nka
WIITE LEAD,

Machinery Olis, Axie a -se, .do

McLaren's Celebrated

rTii. OlYgenuine. 01v. entre.atlsactionto con-
sumers, theretere seores trade t ndealero.

W. D. McLAREN,
Manufacturer, Montreal.

BTANWAy & BAYLEY, Agents, Tnronto.

JAS. A. CANTLIE & 00.
CENERAL MERCHANTS AND

MANUFACTURERS' AGENTS.
ESTABLISHED 25 YEARS

Oettens-Ga ey Sheetings, Checked Shirtings, Den-
inS, ottonades. Tick.ngs, Baga, Yarn, Twine, &c.

Tweeds--Fine, Medium and Low Piiced Tweeds,
Serges, Cassimers, Doeskins, Etoffes, Kerseys, &c.

lannels-Plain and Fancy Flannels, Orercoat
Lininge, Plain and Fancy Dress Goods, &c.

Inikttted Geede - Shirts, Drawers, Hosiery, &o.
Blankets -Whits, Grey and Colored blankets.

8it* Wholesale Trade only supplied.
390 St. James Street, 90 Wellington St. W.,MONTREAL. |1 TORONTO.

Advances rade on Consignments. Correspond-once 8ljCited.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPoB'TBBS ON

MNGLR and BELOIAM WINDOW eLAS
Plain and Ornamental Sheet, Polished, Bolled

and Bough Plate, &o.
Painter' d Artists' Materiala, Br'ushes, do

li, alt o Snet. Paul St., & 958,M5,95o=m-
missioners st.,

MONTREAL.

Plckford & Black
WEST INDIA

STEAMSHIP LINES.
(Carriing the Canadian Mailà.)

Demerara Service:

STs JORn, N.B., to DEIERARA,
4allîg at Halifax, Bermuda, St. Croix, St. Kitt's
Lue g, Montserrat, Dominica, Martinique, StJohn a arbados and Trindad. a d returuing to Stsi aine Ports, except Halifax.

ailng Arrangements.
Ta •t. John. Halifax. DemeraraeMatt Camîle .. Aug. 3...Aug. 10 ... Sept. 2
Duart Castl . ' 3'Sept. 7 .•••... 80ayou Sept 28. O.",".. . 5 ...... Oct. 28SOct. 26......Nov. 2.......Nov. 25

(And regularly thereafter.)
L e steamers are of the highest class (100 AI) atone. ave éuý*enor accommodations for pas-beugr îad c,?? stewrds and stewardess. Through

lnfenation on application to
OFI hCO., PICKFORD & BLACK,BtB . John, N.B. Halifax, N..ROnT REFORD h Co., N. WEATHERBSTON

93 York Bt.,ToBONTo,

DRY tGUUS, SMALLWARESZ
and FANCY GOODb

847 h 849 St. Paul Street, 4MOR1

Cochrane, Cassils & Go
BOOTS r SHOES

WHOLESALE.
Coraer Latour and St. Genevieve Sts.,

MONTREAL, Qui

They HeIp
Each other. Grocers and general store-
keepers will find a profitable adjunct to
their business in % line of our celebrated
cigare. Once get a customer into the way
of dropping in for a good cigar and you'll
be surprised at the result. He comes in
to buy only groceries and one of our frag.
rant LA CADENAs may catch his eye. He
comes in for one of those satisfactory LA
FLon&s to smoke on his way to the office
and some new arrival in groceries tempts
him into a purchase. See how it works ?
Profit both ways.

He may make a selection from other
and les. expensive brands such as

EL PADRE
MADRE EHIJO
CABLE EXTRA
KICKER
MUNCO

Al of which sell well.

s. DAVIS & SONS,
CICAR MANUFACTURERS,

MONTREAL.

Tu BML TLMION COI
OF CANADA.

. . BIBE, - • • •.•. P»IM
GEO. W. MOBB, - - • • VIo-Pansemax
0. P. BCLATER, - BcnTuA-TBEAsUMaB.

HUMn oTi10, - - MONTRUAmL
H. O. BAKER,

Manager Ontario Department, Haniton.

This company will sellU i instruments at prices
rangln from $7 to $25 per set. It "Standard Bell
Telpe ho8Set," (protected by registered Trade
Mar ) designed especially for mAnqTAINING a per-
fect service and used by the Company ln connection
with its Exohanges, la superior in design and work-
manship to any telephone set yet offered for sale.

This Company will arrange to conneos places naot
having telegra facilities with the nearest tele-
graph offoe, or t will build private lines for frms or
rudividuals, oonneocting their places of business
or residences. It is also prepared to manufacture
all kind of eloctrical apparatus.

For particulars apply ait the Company's Ofcoes
a above.

Maitland, Rixon & Co.,
OWEN SOUND. Ont.

FORWARDINC AND COMMISSION

Lumbermen and
' Contractors' Supplies

AGENtS

. . North Shore Navigation Co.,

1

Proftable
And artistie variety in a dry geod store m4

a general store say be secured with
au ameortment of er

]Berlin andiA Q L
mnlttlng WOOLS

And nateriail fer

ART NEEDLEWORK-

Folts, Doscratie Silks, Staped Lhns,
Ete. Our steek as always kept

Up te Duae by irequent luperqatien rebs

the leading foreigu tankers.

MACABE, ROBERTSON & co,
8 Wellngton west, ToPonto.

Leading Wholesale Truae .1 Montreal.

S. GREENSHIELDS,
SON & GO.,

General OD Goods Merchants,
MONTREAL

Have been appointed sole selling agents for
Canada for the well-known

BLACK GOODS
made by Briggs, Priestley & Sons,

Bradford, England.
Trade Mark: THE VARNISHED BOARD.

Their travelers will shortly show a large range
of these samples, including their celebrated
Sil Warp goode, and other Plain and Fancy
Black Goods, which have a world-wide reputh-
tion. They will also have samples of the cloths
of the genuine Cravenette Company for dresses
and mantles.

lutercantilje S m a
THE contract for the Imperial Bank build-

ing at Portage la Prairie has been awardeà.
The building is to be two etories in height
and basement, with stone fonndation and
brick superstructure, and will cost about
$10,000.

SIR HENRY TYLER, president of the Grand
Trunk Company, who is about to make bis
annual inspection of the railway and branches,
will also go to the World's Fair, and will this
year spend probably six or eight weeks on the
different roads in Canada and the United
States.

THE Whig says that two new locomotives
for the Ottawa, Arnprior and Parry Sound
Railway have been built in the Kingston Loco-
motive Works. The freight engine will be
much the heaviest in that part of the country,
her cylinders being 18x 26, and she will be
able to pull forty-five loaded cars on a slight
incline with ease.

HERE are some business changes:-The
partnership of Messrs. F. E. Craibe & Co.,
druggists in St. John, N.B., bas been dis.
solved. Mr. Wm. S. Barker will, in his own
name, continue the busines.-The premises
of Mr. Thomas Birkett, an extensive hardware.
merchant in Ottawa, are being considerablyen-
larged.-The grocery business of Mr. James
Weeks, of Carleton Place, bas been sold to Mr.
Alex. Weeks.-W. B. Hagerman, of Ux-
bridge, bas disposed of his undertaking and
furniture business to Mr. Samuel Pennock,
who lives in Whitevale.-The grocery busi-
ness of Mr. J. C. McConkey, Norwood, bas
passed into the bande of Mr. F. Wasson.
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TE drug business of Valade & Co., Ottawa,
in to be wound up by a receiver, owing to dis-
agreement between the partners.

A DEXAND of assignment bas been made
upon Regis Rose & Co., general store, Ri-
mouski. It was only in March, 1892, that
Mr. Rose was in the assignee's hands.

S. CAnTIER, a general trader in wood, hay,
grain, etc., at St. Francois du Lac, Que., has
been served with a demand of assignment by
the Molson, Bank. He had alo lately engaged
in the general store business, sucoeeding Car-
tier & Co., whioh concern he had been assisting.

HIGGINS & Co., a dry gooda concern at
Buckingham, Que., are in embarrassed air-
cumsetances, and a meeting of creditors bas
been held in Montreal this week, at which it
was oonsidered advisable that they should
make an assignment. The liabilities are ap-
proximated at 810,000, with apparent asets a
little leu.

J. W. CLARKE & Co., dealers in musical in-
struments at Calgary, N.W.T., have assigned.
-In Victoria, J. P. Matthews & Co.,
grocers, have assigned after being in business
a little over four yeara. It is expected that
they will be able to pay about 70 per cent.
The Hudson Bay Co. is the principal creditor.

TE jewellery stock of J. Johnson, Atwood,
valued at 8800, was sold at 35 per cent.-
In the same line, John Maynard, with a stock
at Bowmanville, also realized but 35 per cent.
-The dry goods of R. J. Bowes, Marlbank,
were sold to Syde & Ramsay, at 67 per cent.
-- Mrs. S. A. MoNabb's general stock at
Woodville yielded 62 per cent. ; E. B. Nash
was the purchaser.--John Malabar's stock of
groceries at Brandon sold to Mrs. Malabar for
26 per cent.

TaERE are only two failures to note this
week in Toronto. They are McGuire & Bird,
plumbers, who have assigned; but this is not
their firet trouble. lu 1888 they compromised
with liabilities of nearly $16,000 at 25 per
cent. They cannot now expect their creditors
to be quite so liberal a second time.- Fred
Roberts, who started a jewellery business in
1887, and who it will be remembered was
robbed,last January, by masked men, bas since
that affair had trouble of another sort.
An action was brought against him for alien-
ating the affections of a married woman.9
Meanwhile he bas confessed judgment for(
82,600 in favor of Eliza J. Roberts, and -as-1
signed for the benelit of other creditors.

Leading Wholesale Trade of Toronto.

J. F. EBY.

Here
1 »Z
IN

STOCK 1
.L

HUGH BLAIN.

fgain

MORTON'S
Kippered Herrings
Fresh Herrings
Preserved Bloaters

EBY, BU/N & CO.
Who¶ le Front & Soott Sts.,

Toronto.

IN Quebec, Masson & Frere, a stationery
firm who started business in the spring of
1892, in the face of already keen competition,
have bad to assign.-E. D. Plaute, a shoe
dealer of the same city, in business only since
May last, is alo insolvent and owes o1,600.
Mr. Plante is reported to have been unsuccess.
ful before some years ago.

E. DUCKETT, of Maskinonge, Que., hereto.
fore employed with a Montreal wholesale dry
gooda firm, and who began a general store
business for himself in April, 1892, has al-
ready found it necessary to apply to his
creditors for indulgence, and is arranging a
compromise at 60 cents on the dollar; liabili-
ties $3,200.

Ma. J. S. LARKE, executive commissioner
to the World's Fair, has written that Mr. A.
Dehaam, of the firm of A. Debaam & Zoon, of
Amsterdam, who had an interview with him
reoently, is of the opinion that there is a con-
siderable opening in that city for the cheap
grades of Ganadian lumber, spruce, cedar,
hemlock, etc., and would like to be put in
communication with some leading Canadian
lumbermen.

THE instructions in the quarterly supple-
ment just issued to postmasteri, by the
authority of the Postmaster-General, thus
conclude : " Postmasters exchanging mails
with the United States are hereby instructed
not to forward to that country, but to send to
the dead letter office, letters the covers of
which bear such word. as •,Bad Debt Collect-
ing Agency,' or 'Oollecting and Detective
Agency,' etc., as letters with these inscriptions
have been specifically objected to by the
United States post-office as oonfiicting with
the provisions of the Act of Congress referred
to."p

A sMuLL Montreal grocer named S. Legault,
in business only about a year, is in trouble,
and the estate will not pay a large dividend.
-A. B. Lafreniere & Co., a Montreal jewel.
lery firm dating from the spring of 1892, are
embarrassed and have been served with a
demand of assignment. The liabilities are
put at about 04,500. Mr. Lafreniere is re-
ported to have been unfortunate before in
Sorel, and bas been using his wife's name in
this business.-The estate of D. Kiely,
shoes, Montreal, bas been turned over to the
assignee. He owes about 81,500.-H. Pepin,
contractor, Montreal, whose suspension we
recently noted, is offering ten cents on ordi-
nary liabilities of $21,000.

Leading Whole.mae Trade et Toronto.

WgyldGrasNG & Darlig,
SPRING 1893.

Confined styles for
Cainada ln

Dress Ooods & Printsi
Novelties in Men's Neckwear

and other Furnlshings.

Merchant Tailors' Imported
and Canadian Woollens.

TRIMMINGS
fl assortment

WYLD, GRASETT & DARLING

MEssRs. MABvmN & Co., of Victoria, B.C., are
packing their sealskins, about 8,000 in all, pre
paratory to shipment to London, England. A
British Columbia exchange thus describes the
process:-Two skins are packed together, tak-
ing in all about a pound of salt. They are
then rolled up and tied securely. When a seal
is skinned nearly an inch of fat or blubber is
taken with the skin. This carries a large
amount of cil, and the skins are wet with it.

THE city of St. John is making commend-
able efforts to secure the location of manufac.
turing and other commercial bouses there.
A circular containing a list of the city's
advantages is being sent to the business men
of Canada by the St. John Board of Trade.
The C.P.R. grain elevator at Sand Point is
now practically completed, and the new city
wharf is also finished. The elevator bas a
capacity of 300,000 bushels, or 9,000 tons of
wheat, the lading of five steamships of average
size.

THERx are several failures to note in Hamil-
ton this week. The sheriff there is in posses-
sion of the premises of S. W. Giles, dealer in
clothing, etc., for he bas assigned again. In
January last he was in trouble and compro-
mised liabilities of 88,500 at 60 per cent., se-
cured by a chattel mortgage of 84,000 in favor
of E. Boisseau & Co. This is now foreclosed.
Certainly a bad showing for a little more than
two years of busines.-In the same city,
Joseph Morin, dealer in boots and shoes, bas
got into trouble, and an assignment bas been
found necessary. Hie liabilities are nearly
815,677, but he bas assets of 814,000 value. W.
A. Campbell bas charge of the estate. At a
meeting of creditors, Mr. Morin being unable
to get security, it was decided to sell the stock.
-- The sheriff is also in charge of the coal
and wood business of D. R. Dewey & Co. (lim-
ited), on several judgments. This is one of
the numerous failures that have followed that
of A. G. Yates & Co., of Rochester.- About
three months ago, Pritchard & Fields, dealers
in men's furnishing good, began business
there with, as he claimed, a capital of 81,500.
We already hear of their assignment.

LÂsT week Thos. Milbee, a boot and shoe
dealer of Barrie, held a meeting of creditors
bere, and this led to an assignment.-In the
same town, S. Nash, jeweller, alsc assigna.
He started business in the fall of 1889.-
Weir & Co., dealers in dry good, Kingsville,
have got. into trouble, a number of suits

Leading Whol.eae 'Trade of Toronto.

Charles Cocishuil

BRITISH AND CANADIAN

WOOLLENS

CLOTHIER 9TR.Milos.

59 Front Street West,

TORONTO.
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having been entered against them, and they
asign.--J. H. Hoover, formerly a druggist
at Vienna, has assigned to Wm. Warnock.
So has Jessie Hoover, agent at Aylmer, Ont.
-After being in business several years, a
small furniture dealer at Sarnia, Isidore
Cohen, who came from Germany, has assigned.

-- A few months ago Fox & Wickett started
a general store in Sterling, without any ex-
perience in that line. They soon managed to
involve themselves into a debt of about
82,000, and are already insolvent.-An as-
signment is made by R. Buckley, a general
storekeeper, of Allenford, to C. B. Armstrong,
of London, after an offer of 50 per cent. had
been declined by creditors.-About ten days
ago Dutton & Rose, general storekeepers,
Parkhill, sold their stock to Lawson & Gilles-
pie, Orangeville, for $8,750, and yesterday a
meeting of their creditors was held. We have
not learned what transpired. While in the
livery business in Toronto, Dutton became
involved in real estate transactions.-E. A.
%oye, butcher at Rodney, is reported away.

DRY GOODS NOTES.

Clark's Thread Mille at Newark, N.J.,
Which have been shut down for the past three
Weeks, have resumed operations on three-
quarter time.

.W. D. Martin, a leading clothing merchant
in Moncton, N.B., is advertising for 50 girls
to work in a clothing factory which he is
about starting in connection with hie business.

Our Montreal correspondent says that the
buyers' excursion to that city from Toronto
and points westward begins on the 25th inst.,
running to the 28th, and good to return up to
Sept. 11th.

The Toronto wholesale ready-made clothing
houses have been very busy of late shipping
their fall orders. Some firme report that
1nore goode will be sent to the North-West and
British Columbiathis year than last.

Mr. John Patterson, of Glasgow, Scotland,
an annual commercial visitor to Montreal in
the linen trade, in conversation with a Herald
rePresentative, said that their orders for the
'-nited States had been entirely out off owing
to the silver crisis. "When yon consider,"
he said, " that the United States assumes
'ore linen than all the other nations of the

Le*dilg Whoeaine Trade of Toronto.

W E3 M-

JS- 1ORRISON
oRAn^SS MF. C00., LrD.

MANUPACTURERS or

Steain, ]Premas urmd
Vacuumn

GAUGES
HancockInpirators
Marine Pop gslety Valves

(gverument pattern,.Thompeon team Engin.
Indicator.

Steam Whlstlee.
Bighto eedand Cylinderroeuse and 011 Dupe

And a full line oftsam Attr' a Pembers'Bras$ 6ood
Wholesae Dealers llaable and Cast Iron

Wo oght Iron Pipe, è in. to 8 ln. kept ln stock.
END] FOR PRIVES.

world combined, eon may well ask 'Has the
silver question affected us.' The linen fac-
tories in Ireland and Scotland are running
four days a week with diminished looms.''

The merchante and business men in Pilot
Mound, Man., have decided to adopt the early
closing system on and after the 14th of
August. Places of «business will be olosed at
7 p.m., except on Baturday nights and evening
previous to holidays.

The milliners of Ottawa are to petition the
city council to paso an early closing by-law as
regards millinery stores in the city. The
petition is now being circulated for signatures,
and it is expected the necessary number to
enable the by-law to be paseed will be obtained.

A prominent dry goode merchant said re-
cently that he would gladly see the [ready-cash
system introduced in this city, and would be
prepared to give the change hie active support.
To be thoroughly effective the innovation, on
such terme as might be agreed upon, muet be
universally adopted.-Kingston News.

A Montreal dry goode clerk has been ar-
rested on the strength of a charge which was
laid through the sending of a letter to the
accused's employer by a young woman, who
claimed that he had promieed her two silk
dresses, but had only given her one, which the
accused had told her was stolen by him from
hie employer.

A bill for the abolition of the duty on im-
ported cotton, which was submitted to the
lait two sessions of the Japanese diet by mem-
bers of the Honse of Representatives, failed
to pass the House of Peers for want of time;
but it i stated that it will be submitted at the
next session as a Government measure.

Here are some business items concerning
dry goode dealers:

The clothiers, Scovil, Fraser & Co., of Bt.
John, Newfoundland, are opening a branch at
New Glasgow, N..-Bricker & Diebel, who
carry on a dry goode business in Waterloo,
are going to add a millinery department.-
The mayor of Toronto Junction is in corres-
pondence with a hosiery manufacturer, and a
woolen manufacturer, who will move there if
sufficient inducements are offered.--Business
will be commenced in A. Murray'e dry goode
store at &ylmer, Ont., by A. A. Doupe, on
September lt.

Leading Whelesale Trade of Toronto.

CARPETS ----Fer------ CARPET8
CARPET8 F-ed

APT8-CAR-PETS
CARPETS Fer Lru«

ARPEs"-CARPETS
CARPETSe

Everything lu Carpets, Ourtains, Bugs, ut the
largest carpet warehouse In Canada.

14 an& 1 lg T"
st. Ba, TORONTO.

FOSTER & PENDER,
T. G. FosTza. D. A. PNDEE.

The lîoland National Food Co., Ld,
TORONTO, ONT.

MILLERS AND MANUFAcTURERS OF

Choice Breakfast Cereals and
Hygienic Foods

OF STANDARD QUALITY.
The trade find our goodS satisfactory and profit-

able to handle, because they are milied from only
the best selected grain upon th 9 most approved pro-
cess, and are of uniform quality. Our

BESICOATED ROLLED WHEAT
(in 8 lb. pkgs., 1 dos. per case)

le the fineat Breaksbet Cereal Food In the world.
You ahould have it.

Prompt attention given to ail mail orders.

James Turner & Co.,
WHOLESALE GROCERS,

HAMILTON,
Always sell at lowest
maPket prIoes. . .

Best of attention to
letteP oPders . . .

Only quick selling lines
handled . . .

Satisfaction
guaranteed.

Housekeepers
OUR STARCHES

NEVER DISAPPOINT.

That's because they are skilaniy
made fron the purest materials,
and an uImpertant reason why
YOU sheId sel them.

Brillsh Ainrica Starch Gos
(LIMITED)

BRANTFORD, Ontarlo.

Leading canadisa Bhoe Xanuiaeturers.

ON THE

SOLE
IT SAY8

PHITESY I

That's
because our
Shoes
are made
to Fit
Foot.

Our Shoes ON THE

have made FOOT
our THE WEARER

reputation. 8AyS

They will
make yours. PHITESY1

The enterprising dealer who wishes to cultivate
a ane-line trade should handle our Fine Feet
Wear.

J. & T. BELL,
MONwTE.L.
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Leading Wholsale Trade of Toronto.-

Si F. McKINNON&COm
IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,

Mantles, Silks, etc.

Cor. Wllinotso 80 jod. St:.
TORONDTO.

NMu Sfrt, L.ode maa

Geo.H.HesSon&Co
NnuWÂanEs Or?

WINDOW SHADES
SPRINO ROLLERS

CORNICE POLES AND TRIMMINOS

sWSend for our new Ilustrated Catalogue.

Office, 99 to 103 King St. W. 1 ooto n
Factory, D.venpo .- }Toronto,Ont

F. E. DIXON & CO.,
MANUIÂOTUBLERB 0F

Star iet Letber eillge
70 King St. East,

____TORONTO.
WV WRITE FOR DI]COUNTS.

COOPER & SMITH,
Uaaunr" *I*r " .a Wole

Dealers ln

BOOTS AND

Leading WholeMale Trage of Tomornto.

Blend vour own
TEÂS

And thereby increase your profits 10 to 15 per
cent. Why pay others to do this? Who knows
better than yoursel rwhat your customers re-
quire ? We have imported special lines for
blending.

ASSAMS CEYLONS
OOLONGS CONGOUS, &c.

Js W. LANG & CO.
WHOLESALE CROCERS

TOrO-7 I'O.

TA-BLS ED655

|45

147 FRONT8T ASTIRN .

THÔMAS.WEST ROBERT.McCLAIN.

Account Books
Office Stationerv

SHOES.|1 Bookbinding

6, 98 aà40 F,,, 1. W.,i, OROITO.
JAME OOOPBB, JOHN O. BMIT.1

Legal& ConmerItl Bxcmoeo
OF CANADA.

-o--

ESTABLISHED 1882.
-o0-

MERCANTILE
--

AGENCY.

GENERAL OFFICES:

TOROE TO-26 Front Street West.
MONTREAL-162 St. James Street.

HAMILTON-30 King Street East.
-0-

Behlable and Prompt Mereaule Reporte
purnished.

Collections made ail ever the world.

Type Writer Supplies
THE BROWN

BROTHERS,
e4-68 KInix St. East, TORONTO.

PAPER FOR PRINTINO ON.

FOR WRITING ON PAPER
PAPER FORBOOK

FOR LEDGERS PA
PAPER FOR CATALOGUES

PER
STIPULTE FOR OUR A R

irone 'When giving an Order to the Printer.
of Our AH WholesaIlers keep it.

SPECIALTIES.
The Monetary Times Prntng Co., TORONTO PAPER MANUFAOTURIN CO.

LIMITED. 1lge at Crwmll.

L.ading Wholesale Trade of Toronto.

CALDECOTT,
BURTON & SPENCE

ANTICIPATING A PAIR SEASON'S TRADE,

ARE NOW RECEIVING INTO STOCK EVERY

WEEK A LARGE ASSORTMENT OF GOODS

SUITED TO THE

Demande
of the
Times

In Dress Fabrics, Silks,
Hosiery, Gloves, Under-
wear, Mantle Cloths, Cur-
tains, Laces. Trimrnings
and Buttons to match
Dress Goods.

caldecott,Buiton & Spence
Toronto, Ont.

COW TIES
A LARGE ASSORTMENT.

ROPE HALTERS, 3-8, 1-2, 5-8 in
AXES, Al quality & style.

CROSS-CUT SAWS, Canadian &
American make.

Enquhies fer quotations soliclted.

M. & L SAMUEL, BENJAMIN & 80o
l6, l mad »e Front Mt. W., Toronto.

Engh House-SAMUEL, SONS & BENJAMIN, 164
P1enchurch Street. London, E.C.

FIRE BRICK
FIRE CLAY GOODS

GAS RETORTS
FURNACE LUMPS

- PRICES QUOTED FOR-

Scotch, English or Amorican Goods.
Imprt Orders slicied.

The Colman -Hamilton Co. Ltd.
44 Price street, Toronto,

MANUFACTURERS -- ANO -:IMPORTERS.
TELEPHONE 3703.

The Macfarlalle Shade Go.
(LIMITED)

TORONTO., - 0oT.

MANUFACTURERS OF

WINDOW SHADES.
Send for our new iIlustrated catalogue, showing

eineof flrUUU Ededs, Fiages, ]Rices, Dec-
*vmcdlhdes and all the latest floveltieis lu the

Windlow Sbade Trade.

J. F. M. MACFARLANE.
PBECSIDENT.

-FACTORY -
8, ie. 12 Llbeity hlreet, Torono.

COWAN'S
COCOAS
CHOCOLATES
COFFEES
CHICORY AND

ICING SUGAR.
Are ailtand-dseds.

CoWan Cm000 aRd Choclats Co., Ltd., Toronto

1 1-,
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anb însurance Cbronicle.
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THE SITUATION.

A blot on French civilization is cast by
the massacre at Aigues Mortes, of fifty
Italians. and the wounding of a much lar-
ger number. The rivalry of workmen of
the two courâtries, embittered by national
Jealousy, may account for the outbreak;
but the serious part of the affair is the
Culpable apathy of the police in not inter-
ferilag adequately to protect the Italians.
0 ne hundred and fifty Italians, attacked
1y nearly a thousand Frenchmen, of whom
solue 400 were armed with revolvers and
rifles, stood no chance without police pro-
tection. The fleeing Italians took refuge
in a farm house, which they finally left on
the advice of the police. The implied
protection was not afforded, and the at.
t emapt to escape gave the opportunity for
massacre of which the French mob was in
search, and relentlessly was it used. A
riot May occur anywhere ; but when police
Protection, at hand, is practically withheld,
a grave responsibility to the aggrieved is
nlcurred. In this case,'the responsibility
'S national, and the incident possesses an
aggravated atrocity whioh calls for prompt
international reparation. Attempts at re-
taWiaton have been made by mobs in Italy
Wth this difference, that the authorities
uderstaduing their duty, made prompt
efforts to stop the mischief. France canno
refuse to make such retribution as the
Olrcumstances permit of.

thA commission appointed to enquire int

ane Want of harmony among the authoritiei
au professors of the Agricultural Collega .d Experimental Farm, atGuelphyhas jus
sont in its report. Its members were MrJohn Winchester, Master-in-Chancery, Mr
John Waterworth, and Mr. J. S. Pearce
Proessor Shaw, of the agricultural depart
ment, comes in for the heaviest strokes ce commissioners' censure. Hlim the]
charge with being the cause o! the lack obamony mn the- institution.; with whisper

ing complaints against President Mills in
the ears of students and strangers. Of Mr.
Mills they say, "He was remiss in not up-
holding hi@ authority over the agricultural
department on all occasions." Any man,
in whatever station of life, public or pri.
vate, who fails to exercise legitimate
authority on suitable occasions, is sure to
find some one usurp it, and if he attempts
to recover what he should always have
guarded, trouble comes. Professor Shaw
is not charged with publicly attacking or
promoting attacks on President Mills. The
trouble is of long standing and involved
others besides Mr. Shaw and the President.
Whether there was any politics in the busi-
ness does not appear, but Professor Shaw
is charged with evading al responsibility
ta the Minister of the day. In a purely
government institution such responsibility
is unavoidable, although in itself the politi-
cal connection may sometimes be embarras-
sing. No doubt the commissioners are
right in the conclusion, "That it is in the
interest of the institution that the rules,
regulations, and by-laws in connection with
the institution should be rigidly enforced;
that it is absolutely necessary that there
should be only one head ta the institution,
and he alone responsible to the Minister for
the proper discbarge of duty of all the staff
and the officers connected therewith."

Before the amount of the damages which
become payable under the decision of the
Behring Sea arbitrators can be settled,
some further negotiation will be necessary.
Some American journals name $1,500,000
as a probable amount, and others state
that a claim of $2,000,000 will be made by
Canada. It is not probable that either
amount can be regarded as other than
proximate or conjectural. The claim is

for improper capture of vessels, cargoes
and apparatus, and the imprisonment of
the crews. The "Onward," the "Thorn-
ton," and the "Sayward " were all seized
hundreds of miles from shore. There is of
course no question of the liability for
damages; all that has to be done is to
ascertain the amount. This is not likely
ta be put at a fanciful figure. There is
another claim for which the Americans are
liable, in respect ta which Great Britain
bas already advanced ta Canadian sealers
$100,000, but which she has magnani-
mously declared, through Sir Charles

. Russell, her readiness to waive. The
,100,000 paid accrued under the treaty

, as compensation for sealers for loss o
t business. There will not, we apprehend
t be any serions difficulty over the other

claim. The waiving of ane evinces a spirit
on one side which needs only to be recipro
cated ta make the settlement of the other

o an easy matter.
s
e After September 13th, Rassia will pro
t hibit the importation of foreign silver
. coins. One motive for the issue of the
. order was the fear that the repeal of the
. Sherman Act by the American Congreus

would turn the stream of silver coin t

f Rassia, where already the silver rouble has

y fallen below its paper namesake. O
f course, the importation ot silver will stil

- be possible ; but as the metal can be coine

only at the option of the Government, it
will not be exchangeable for otherbcom-
modities at more than its market value.
Everywhere silver gets the cold shoulder ;
each movement directed against it tends to
depress the price. In England, the Chan-
cellor of the Exchequer has given assur-
ance to Parliament that the Government
has found in the course of events in India
nothing to induce it to interfere with the
single monetary standard.

As was anticipated in these columus, the
supply of hay in England bas tended to
outstrip the demand. During the last six
months the importe into England reached
62,762 tons against 26,066 tons in the cor-
responding period of last year. lu a circu.
lar issued from the Department of Trade
and Commerce at Ottawa, Mr. W. G.
Parmalee calls attention to the desirability
of properly marking the bales to facilitate
identification of different parcels on land.
ing. In the absence of this precaution, it
has happened that some consignees get
more and some less weight than they are
entitled to. The marking, it is pointed out,
may be doue by a elat of shingle with
printed or stencilled words upon it. The
practical point is worth attention.

An attack upon Canadians employed in
loading lumber from a dock in North Tona-
wanda, United States, was carried to the
extent of driving the men from their work.
How far the outrage was instígated by na-
tional feeling may bi doubtful, since the
assailants were union men and the assailed
non-union. The motives were probably
mixed, as at Aigue-Mortes. A part of the
complaint is that the men attacked were
not properly defended by the police. The
incident will, of course, be made a subject
of enquiry.

The renewed outbreak of cholera in
Europe comes too late in the season t. last
long. Two or three casas have been
reported in England, where the precau-
tions against the spreading of the disease
proved effective last year, and may do so
again. Should any cases reach this coun.
try, the improved q uarantine regulations
will be found of great service.

There is a touch of the ludicrous in the
3 way in which 1''want of currency " is being

made to do duty, in the neighboring Re.
r public, for inability to meet obligations.
f The humorous aspect of the euphuism is

lost sight of in the grim reality of the
financial situation. Posterity will smile

t over the cool assertion that mere want of
- currency equally puts the present diffi-
r culties in the way of the beggar and the

banker. The real want is of the means of
paying. England has withdrawn some
.200,000,000 from American investments,

r andthe pinch ls being severely felt. In
e the emergency, new forms of credit are
e being invented. Marked cheques for which
g cash cannot be got have been forced into
o circulation. Here is a new form of confi-
s dence amid the surrounding want of confi-
f dence. The situation is full of like contra
l dictions. The suggestion has been made
d that dra'ts drawn by country banks on
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New York, without the intention of their
being paid if presented there, should be
made a practical addition te the currency.
This promise would be based on another,
in the form of fictitious clearing house
certificates which would represent no
balances. "Butter on butter," credit on
credit. The expansion would be in danger
of producing a dangerous collapse.

Delegates from Holland have arrived in
Canada, on their way te the North-West,
where their duty will be te make enquiries
concerning the prospects of some of their
countrymen who desire te emigrate. They
are Count Von Rossmall Nepver, A.D.C.,
and Baron Fagel. They will select suitable
spots in Manitoba and the North-West for
settlement. The Dutch are an industrious,
thrifty people, who make good settlers.
Once the way is opened by them te the
North-West, they may be expected te come
in considerable numbers.

THE SEALING REGULATIONS.

Canadian sealers are evidently under the
conviction that their operations in Behring
Sea will, in future, be carried on under
great difficulties. They will net be per.
mitted to approach nearer than 60 miles to
the breeding islands, where the largest num-
ber of seals must be found, and in no part of
Behring Sea will they be allowed te use fire-
arme, the use of shot guns being confined
to the North Pacifie. The close season,
beginning with May, will end with July, so
that the sealing season will be short, and
it is said that seals' skins are net in good
condition in August. It is true all these
restrictions apply equally te American free
sealers; in this respect both are on an
equality, and te both sealing will at first be
a matter of difficulty. They will have
either te employ Indians skilled in the use
of the spear, or to learn the use of a
weapon to which they are unaccustomed.
But the history of the whole fishery shows
that white men eau become expert with
the harpoon, and the British Columbian
seaiers do net despair of being able, after a
while, te use the new weapon with dexter-
ity. But meanwhile there may be no re.
source practically, except in the employ.
ment of Indians, and the question is
whether an adequate supply of expert In-
dian spearamen can be got. In all places
near settlements the Indians are apt to
copy the practices of the white man which
they find better than their own, and it is
probable that the use of the spear has,
in some degree, shared the neglect of the
bow and arrow. Outside of Behring Sea,
in the North Pacifie, the right te use the
shotgun will tempt sealers te linger. Al
wild animals are apt te take re-
fuge where they are safe from the pur-
suit of man; the whale, pursued in open
part of Davis Strait, sought safety among
the floating ice where its pursuers could
not follow. In the same way the seals
may be expected te develop a tendency te
seek safety within the protected circle
where they will be unmolested. Ontside
of that circle they will at once encounter
enemies; and attacks upon them, at the
border line, will have a tendency te drive

them back, unless they be taken in the
rear, on their way out. The strategy of
making the attack in this way will soon be
learut. rhe wandering habits of the seals
may undergo some change, and in this way
natural causes may increase the effects of
the legal restriction.

It cannot be doubted that the catch of
the free sealers will be greatly lessened by
the new regulations. This, in fact, is the
intention of the arbitrators; the object
being the protection of the seals from
great diminution,if not possible destruction,
which free sealing, in the opinion of some,
was beginning to threaten. The only
question was whether, under the new con-
ditions, free sealing will be profitable.
There is no doubt a point at which, if com-
petition were carried far enough, profit must,
even in the absence of regulations, have
ceased. It cannot be said of seals that no
amount of destruction by any possible
weapon would greatly lessen their number,
even if the point of extinction was not
reached. In time free sealing would, if
unchecked, have become unprofitable from
excess. The tendency to an increase of
sealers was proceeding with ominous rapid-
ity, and the doom of the enterprise would
at some indeterminate date have been
sounded. What has happened to the whale
fishery, in particular places, at some peri-
ods of its history, would have happened to
sealing, privileged as well as free. An
excess of free sealing carried the menace of
destruction to the industry, not necessarily
of all the seals; the regulations actually
made will, on the contrary, be preservative.
Though.restriction will be folt severely at
first, it will be the father of preservation,
and may perpetuate an industry in which
excess might otherwise have proved fatal.

In one form or another, a check to free
sealing was bound to come. If it had not
come in the form of regulation, it would
have come from the diminution induced by
competition. As between the two there
cannot be a doubt that the choice has been
wisely made. The immediate result is of
course not welcome to those whom it must
injuriously affect; but, in the long run, the
sealers themselves may see cause to be
thankful that the business was placed under
preservative restriction. At firet there will
be fewer seals for the free sealers to catch ;
and to make the business profitable it would
seem to be advisable to come to some under-
standing among themselves as to the re-
duction of their number. The enterprise
might yield a profit to a portion of the free
sealers, though if all were to engage in it
there might be loss. The business would,
perhaps, be best managed if it were or-
ganized as fully as circumstances would
permit. Already the nucleus of an organ.
ized free sealing industry exists in British
Columbia, and it ought to be capable of the
development for which the circumstances
seem to call.

BANKING REVIEW.

The figures of the Canadian Bank state.
ment for July last will be found in
condensed form below, and are compared
with those of the previous month. The
statement bears date 22nd August,

CANADIAN BANK STATE VENT.
LIABITIES.

July, 1893.
Capital authorized.. $75,458,685
Capital paid up.... 61,954,773
Reserve Funds .... 26,031,245

Notes in circulation
Dominion and Pro-

vincial G o v ern-
mentdeposits....

Public deposits on
demand..........

Publicodeposits after
notice............

Bank loans or de-
sits from other
nks secured.. .

Bank loans or depo-
sits from other
banks unsecured.

Due other banks in
Canada in daily
balances ........

Due other banks in
foreign countries

Due other banks in
Great Britain...

Other liabilities....

Total liabilities.. 8

Specie..........
Dominion notes....
Deposits to secure

note circulation..
Notes and cheques

of other banks..
Loans to other banks

secured........
Deposits made with

other banks ....
Due from other

banks in foreign
countries.

Due from other
banks in Great
Britain..........

Dominion Govern.
ment debentures
or stock.........

Other securities. ...
Call loans on bonds

and stocks ......

Loans to Dominion
& Prov. Govts..

Current loans and
discounts.

Due from other
banks in Canada
in daily exch'nges

Overdue debts ....
Real estate........
Mortgages on real

estate sold ......
Bank premises....
Other assets ......

33,573,468

6,734,509

64,563,263

106,458,471

June, 1893.
875,458,685

61,954,314
26,007,668

33,483,413

7,186,841

64,975,441

105,841 988

153,266 172,583

2,616,681 2,503,558

167,081 253,587

124,796 210,628

4,600,301 4,751,476
327,591 287,387

1219,319,527 $219,666,996

8 6,597,642
12,607,562

1,827,267

8,554,319

125,000

3,274,546

15,616,213

3,860,549

3,188,572
15,080,602

15,141,457

885,873,729

1,036,685

206,937,558

125,000
2,856,682

918,768

1 6,412,342
12,135,327

1,761,259

7,333,418

175,000

3,650,210

17,331,728

1,587,320

3,191,492
14,787,248

14,880,373

$83,245,707
1,751,016

208,793,415

168,310
2,326,010
1,050,259

668,861 673,487
4,892,584 4,877,593
1,118,892 1,477,583

Total assets......18304,428,029 1304,363,370

Average amount of
specie held during
the month ...... 6,369,996 6,496,277

Av. Dom. notes do.. 11,904,751 12,372,373
Loans to directors

or their firme.... 7,808.506 7,538,290
Greatest a m o u n t

notes in circula.
tien during m'nh 34,773,994 33,754,534
In a time of rapid changes such as those

now transpiring in consequence of the close
connection between ourselves and the
United States, the bank returns of three
weeks ago are rather misleading than
otherwise. They reflect a condition of
things which is always taken to apply to
the moment of reading, while as a matter
of fact that condition may have entirely
passed away. This remark is eminently
applicable at present.

During the last three weeks a condition
of things has rapidly developed in New
York which has a direct and immediate
effect upon the condition of banks in
Canada, That state of things may be

ASSETS.
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summed up in one sentence, "Gold bas
gone to a premium." The funds that
Canadian banks have at their credit in
New York, or in the hands of their agents
there, are no longer at ccmmand. A pre-
mium of an amount varying with the exi-
gencies of the hour has to be paid in order
to make them available. The bearing of
this state of things is both direct and in-
direct. The direct effect is upon the vast
volume of our expoit trade, which in the
month of August is generally at its very
height. The amount of bills drawn against
exporta at this season of the year is very
large, and the usual channel for negotiating
them and turning them into money in New
York. Through the operåtions of the Ex-
change market of New York, Canadian
bille can ordinarily be turned into gold or
its equivalent in twenty-four hours. This
enables the banks to go on week by week
Supplying exportera with money for their
bills, and facilitates the steady stream of
export traffic on which so much of our
prosperity depends. But the premium
on gold in New York has put a stop
to selling bills in that market, for
neither bank nor exporter could afford
to pay it continuously. The consequence
iS that gold has to be brought from Eng-
land, which is the consequent of an ar-
rangement with English bankers to begin
with; then a matter of a couple of weeks'
delay, and also of charges for freight, inter-
est and insurance. All this has to be
borne by the banks or the export trade.
Consequently exports are being held back
to a large extent, or, as an alternative, if
exporting goes on, parties endeavor to
borrow money from the banks rather than
to negotiate bills of exchange. But this
Operation involves the drawing upon the
funds which bankers hold for other pur-
POses. The whole finally results in making
mnoney scarce and dear. There is, how.
ever, an indirect influence working in the
saMe direction. A large volume of our
exporte is te the United States: not so
much certainly as was the case a few years
ago, but still a considerable amount. Now
oWing to the number of banking and mer-
cantile failures in the States, our merchants
and manufacturera in many cases are
%fraid to send their goods over, and for
those which have been sent there is ex-
trerne difculty in collecting the money

gaint them. The New York banks
Whih formerly made the collections at aefal cost and almost automatically, now
eful e to undertake the responsibility at

ail in lmany cases, all of which causes delay,
prevents the free course of money and
.'change back to Canada, and finally
issues in a stii further pressure upon our
money niarket. There is a still further
case in operat ion in the same direction
N Umbers of firme and business corporations
i 1 the States who cannot obtain supplies of
money from ordinary sources, are nowendeavoring to borrow money in Canada.
Many of these are able to offer the best
Possible security, and are willing to pay a
bigh rate of interest. It is probable that
a large part of these applications bave
been decined. But many bouses in the
St ates bavi such intmate relations with

COncrna n tis side that it was bardly

possible in all cases to refuse. Then the
inducement of a high rate of interest for
perfectly safe transactions could not be
overlooked, especially if some of these
offers were accompanied by a promise of
permanent business.

All these causes combined have resulted
in the stiffening of the rate for mercantile
discounts to the extent of about one per
cent., a movement which cannot be won-
dered at under the ciroumstances. One
thing is clear, namely, that our banks so
far have continued te supply all legitimate
wants of their customers, even though they
have had to do it at a sacrifice. It is for.
tunate that our banking system rests on
totally different foundations from that of
the United States, for had this not been
the case there can be no doubt that the
same state of things which prevails there
would have prevailed here. The primary
cause of disturbance in the United States is
undoubtedly its absurd and unbusineselike
silver policy. But the bad effects of this
policy have been enormously aggravated
by the want of such an elastic system of
currency as Canada enjoys. If the efforts
of the Government of Canada some twenty-
five years ago to introduce the American
system into Canada bad not been success-
fully resisted, we would unavoidably have
had seasons of violent disturbance again
and again, and have been in the midst of
one now. It would not then have been the
case of paying a trifle more for the use of
money, but of the utter impossibility of
getting it at any price, and the consequent
stoppage of business in numerous quarters
altogether.

ABSTRACT OF BANK RETUENs.

31et July, 1892.

Description.

capital raid up.
Circulation..
Deposits.........
Loans Discounts &

Investments....
Cash, Foreign bal-

ances (Net> and,
Call Loans.....

Legals ......
Specie..
Cail Loans..

31et July, 1893.

Banks
in Que-

bec.

34,490
16,144
82,860

105,485

[In thousands.]

Banks Banks
in On- in
tario. other

Prov's

s s
17,412 9,695
10,597 5,748
64,469 22,328

74,344 32,884

Total.

5 1,597
32,489

169,647

212,713

35,584 24,197 5,744 65,528
5,4441 4,447 1,896 11,787
3,'8531 1,972 1,125 6,950
6,695 7,930,1,285 15,910

[In thousands.]

Banks Banks1
Description. inQue- in On-

bec. tarie.

s 6s
Capital paid up 34,721 17,524
Circulation .... 16,849 10,768
Deposite••••••••.87,141 69,389
Loans, Diso't &

Investments... 113,667 81,795a
Cash, Foreign'

Balances <Netil

Banks
ln Total.

other
Prov's.

s s
9,709 61,954
5,956 33,573

23,995 180,525

38,761 229,228

& Cal Loans.. 88,515 22,357 6,836 62,708
Legals .... 6,080 4,288 2,289 12,607
Specie...... 3,365 2,115 1,117 6,597
Call Loans.. 5,547 8,388 1,256 15,141

QUEBEc homes a good citizen and business

man in the doalli of the Hon. Isidore Thiban-
doua. For many years he bas bon a tho head

of one of the firnt wholesale dry goods houses

in the Dominion, and at ail times commanded

the respect of Canadian business men.

A SPECULATIVE ELEMENT IN
BUSINESS.

An origin for the present American criais
is universally found in the currency disturb-
ances, and these have without doubt been
a great element of disruption. But when
we enquire most closely into the matter, is
not another equally, if not more important,
source found in the present business sys-
tem of the United States ? The institution
of joint stock companies has made possible
the gigantic strides in industry which have
been made within the last balf century.
However, this system is not an unmixed
source of good, since by opening up the
way for speculation in business, it bas laid
the foundation of much disaster. The
commercial interests of the country have
all centered in the stock exchanges, and
Wall street to a large degree dictates the
business affaira of a nation. This might
have formed a business advantage were it
not for the fact that the men who here play
the ruling part are better characterised as
gamblers than as traders. Stocks and
shares pass from hand to hand, while com.
modities are sold and re- sold only asobjects
of speculation. .

Perhaps no interests have suffered by
this system to a greater extent than have
the grain and provision trades. For here
wide fluctuations in price, as the result of
speculative operations, are most frequent
The bears endeavor, and often in the most
unprincipled ways, to weaken the mar.
ket below a normal feeling, and then to
secure produce at figures under the cost of
production, while the bulle, for their pur.
poses, in an equally dishonest manner, seek
to inflate the market with appearances of
strength. The Mark Lane Express, a lead-
ing authority on the subject, makes the
bold assertion that the price of wheat is in
no way affected by a question of supply
and demand, but that it is regulated by
gambling and dealing in futures and med.
dling witl the market for the pu rpose of
speculation. The height of success is only
attained when a rival finds himself driven
into a position from which there is no
escape other than insolvency. We would
not be disposed to waste much sympathy
over the bankrupt, were it not that through
hie fall many honest traders must of neces-
sity suffer.

This practice of business gambling bas
played a most disastrous part in the dis-
turbance now taking place in the United
States. A general feeling of distrust has
been spread abroad, men withdrawing
their confidence alike from good and bad
concerne. Nor are we disposed to describO
this as over timidity, since practices have
of late been adopted in Wall Street which
have au almost criminal savor. A few days
ago certain individuals were accused of
circulating rumore regarding the standing
of mercantile and banking corporations
for the purpose of facilitating bear specu.
lations in the market. And now we hear
of a hitherto reputable railway manage.
ment denying that their organization is in
any danger of bankruptcy up to the very
moment when the concern passed into the
receiver's bande. And further develop.
mente have showln that not only was the
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inevitable result known, but that prepara-î
tions to meet it had been in progress for(
some days.1

Canadian trade, fortunately, does not par-1
take of this speculative and dishonest char-1
acter, and is affected by it only in an indi-1
rect way. Our prominent business men, withi
scarcely an exception, conduct their trans-i
actions in an honest and straightforward
manner, and are worthy of the confidence
which they enjoy. There are some indi-
viduals who would introduce the American
speculative element into the business sys.
tem of our commercial centres, but their
efforts have met with the little success that
they deserve.

MARITIME COMMERCE.

NOVA SCOTIA, NO. 4.

The aggregate trade of the province for
a series of years preceding Confederation
may best be shown in a comparative table.
The trade of 1852 was nearly eleven mil-
lions, consisting of exports, #4,853,000, and
imports, 65,970,000. That of the next year
was much larger, namely, $5,000,000 and
$7,000,000 respectively; while in 1854 the
importe ran up to almost nir
($8,955,410), and the exporte r
#3,696,000. The annexed table
importe and exports of the pr
1855 to 1867 :-

Imports.
1855............ $9,413,515
1856............ 9,349,160
1857............ 9,680,880
1858............ ,075,590
1859............ ,100,955
1860............ ,511,549
1861............ ,613,227
1862............ ,198,553
1863............ 3,857,365
1864............ ,303,016
1865............ ,325,857
1866............ ,041,844
1867-----------. 4,268,362

$87,739,873

Being a total of importe and

ne millions
an down to
e shows the
ovince from

Exports.
$4,820,654

6,864,790
6,967,830
6,321,490
6,889,130
6,619,534
5,774,334
5,646,961
1,869,772
2,446,770
3,619,797
3,228,55)
3,450,512

864,520,124

exports foi
the period designated of more than one
hundred and fifty-two millions of dollars
The decline in trade from 1860 is very
marked. Importe fell off to half, and ex
ports to less than half those of formeî
years, vii., from au average of $6,750,00(
exporte for five successive years ende
with 1860, to $1,869,000 and $2,446,000 ir
1863 and 1864. The larger portion of th(
exports were derived from the fisheries
mines, forests and agricultural resources
The value given below is that derived from

and were sold in Great Britain; 33 vessels
of 23,736 tons were sold in the British 1
North American colonies. The trade with
the United States increased rapidly after e
the Reciprocity Treaty came into opera-
tion. The war of the rebellion consider-
ably retarded commerce, but increased the
shipbuilding trade of the lower provinces
very much.

The population of Nova Scotia in 1861
was 330,857. The total importe of Old
Canada were $34,447,935, and of British
America $57,028,169 at that time, and Nova
Scotia's tshare was $1,511,549. The exporti
figures for the same year were, Canadat
$33,882,622, all British America 651,923,368;1
Nova Scotia's share was $15,131,083. The1
imports per head of the population
amounted to 625.72, exports $20. For 1861
the rate was 623.01 for importe and $18.34
for exports.

As interest always centres in the trade
done between the provinces and the Unitt d
States, the subjoined figures are given. In
1861 Nova Scotia imported from the
United States $1,724,101 worth of free
goods, and of dutiable goods $913,429
worth. The total of wheat and flour im-
ports from the United States by Nova
Scotia :

In 1861 was................$1,140,501
Other free goode.............. 583,600

1,724,101
Dutiable goode................ 913,429

Total importe................ 2,637,530

Total exporte..............6$1,523,558
At the same date oriy six cf the United

States cf America exceeded Nova Scotia in
tonnage, viz.: Massachusetts, New York,
Peunsylvania, Maryland and Louisiana.
lu 1846, the tonnage cf the British North

iAmerican colonies was 252,836 tons that
cf Nuva Scotia alone wae 141,093 tons,

4somethiug coniderably over half. By

r1861 the tonnage cf Nova Seotia had in-
creased te 248,061 tons; the number cf
veseele was 3,268, estimated at a value cf

y 647,490.
The exhibit herewith r-hows, with two

rexceptions, the number of shipe buiît each

0
d
n

e

,

year frQm 1853 to 1861
Yem r. No. Vessels.
1853............200
1854............244
1855 ........... 236
1856............208
1857.......... ...
1858...........-151
1859.............
1860 233.

Tonnage.
31,376
52,814
40,469
39,582

16,366

20684

Value.
81-,557,090
2,546,595
3,240,710
1,852,540

757,900

8528531
this and other sources in 1860 and 1862: 16ï..----216 23,634 972,448

Year 1860. Year 1862. In the year 1860 there were in the pro-
Agriculture....-.-... 786,526 $695,976
Fieh, ore, etc-...... 3,094,499 611,725 vince 162saw aud shingle mille, turLiDg eut
Lumber-..........- 767,136 677,552 25,072 thousand feet of deals; 46,607 cubic
Products of mines.. 658.257 64,495 feet o! pine boards; 36,422 cubic feet o!
Furs.............. 72,218 30,877
Manufactures .... 69.978 1,566,168 epruce. The returu o! staves for the same
Vesss............ -168,279 197,471 year was 7,659; square tituber, 22,392 tons.
Miscellaneous 151,132 ........ 1851 there were in the province 98

The products of the forest included shipsgrief mille; in 1861, 414 baud loome. lu
exported to Great Britain ; fish to the West 1861 there were fulled 119,068 yards o!
Indies; coal, gypsum and fish to the United ciotb, and 1,039,000 yards not fulled. The
States. The importe from these copntries quantity of malt liquors manufactured iu
consisted of manufactures and West India 1861 was 109,867 gallons. The value of
products. Of the ships built in 1853 by leather manufactured in 1861 wae 6240,-
Nova Scotia, 49 were sold in Great Britain, 386. These facts are given because au
and 30 in the British colonies. Of those impression bas prevailed in the Upper Pro-
of 1862, which were 201 of 39,383 tons, 32 vinces that Nova Scotia je not a manufac-
measured 4,670 tous, valued at 6139,200, turing coutry, that sherje emineut te some

extent as the producer of great politicians,
learned ecclesiastics and eminent divines.

A single incident will suffice to show the
estimate which the British merchants en-
tertained for the learned political class of
Nova Scotia, though doubtless the same
gentleman had a kind word for them in
their places. One day a group of Nova
Scotian political celebrities, including
judges, lawyers, journalists and divines,
stood in a public place discussing Dr. Tup.
per's resolution which confederated the
provinces. Tue group was excited, and
when the late John P. Mott was passing
them in his polite, though businesslke way,
they stopped him and enquired how he
liked thut, now hie manufactory was gone.
Laughingly he told them he was not afraid,
thathecould make and sell soip and candles
just the same. "Of the entire group of
those who stood there that morning," said
this merchant, "John P. Mott was the
ablest man of all." Hie life was a busy
one, and he d:ed worth $700,000, accumu-
lated by hard industry and a business capa-
city that may be ranked as of the highest
order."

ASSIGNMENTS FOR THE BENEFIT
OF CREDITORS.

Since the decision of the Court of Appeal
holding the Act respecting assiguments for
the benefit of creditors, ultra vires of the
Ontario Legislature, it will be unsafe for
insolvents to rely on the provisions of that
statute. Prior to the passing of the Act in
question, what were called "common law "
assignments for the benefit of creditors
were usual, and a long series of attacks
upon them in the Courts has shown in
what form they muet be drawn to be safely
relied on.

The objecte to be secured by a person or
firm in financial difficulties are, to defeat
the operation of executions in the plain.
tiffe' bands, and bring about a rateable
distribution of assets. This may be ac.
complished by making an assignment to a
named person as assignee in trust; but
there are some points to be carefully ob-
served, if the document is to stand fire.
No assignment can be made to prevail
against execution creditors baving execu-
tions in the bands of the sheriff at the
time the voluntary assigument is made,
but as to future executions it cau. Some
creditor muet assent to the assignment to
make it irrevocable. The disposition of
the real estate presents no difficulty ; an
omission of the part of the debtor's real
assets does not invalidate the trust deed,
which is good as far as it goes, but great
care muet be taken to give such an ac-
curate description of the personal property
as is necessary under the Bills of Sale Act,
for such an assignment has been held to
fall within the provisions of that Act.
.Partnership creditors are entitled to
priority as far as partnership assets are
concerned, and separate creditors are
entitled to priority as far as separate
assets are concerned, and all attempts
should be avoided to alter this plan of
distribution in the deed. Where the firm
assets are intended to be assigned, the
assignment should be executed by ail the
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partners in their individual names, and

also by one of the partners in the firm
name, for one partner cannot assign the

firm assets without the consent of his

co-partners, though with that consent the

assignment will be upheld. It is unwise

ta give too specific directions for the con-

duct of the assignee, or to use unnecessary
particularity as to how the assets should

be applied. Secured creditors can rank

on the estate as well as avail themselves

of their securities, nor can they be com-

pelled to value aby collateral securities

held by them; all they are obliged ta do is

to credit any moneys received from these

securities up ta the time of verifying their

claim. It is needless to add that the

assigument must be for the benefit of all

creditors.
It is therefore, happily, quite within the

power of an insolvenj debtor to provide for

the rateable distribution of his assets, and
avoid the sacrifices and priorities so often

consequent upon the seizure by the sheriff

under an execution, and as to the manner

in which thise can safely be accomplished

we have endeavored to point ont.

EMIGRATION.

The usual return issued by the Commer
cial Department of the London, England
Board of Trade gives the following provi

sional statement of emigration from the
United Kingdom ta British North Americi
during the seven months ended July 31 in
the last two years :-

1893.

English .................... 14,576
Scotch .................... 1,471
Irish ...................... 912

Total o! British or igin.. 16,959
Foreigners-----------.--21,707

Total.................38,666

189212,27
1,51

86

14,64
13,60

28,25
Thus showing au increase of something lik
thirtvuvm ta-enF-i thn mioration t

C
s
e
d

t

d dy-seven per cenfu indaed e r the t
anada and Newfoundland. From the At a meeting of the oreditors of this institu-
ame report we find that the number of tion held in Winnipeg on Thursday lait, Mr.
Migrants entering the United Statces -asFerguson, one of the provisional liquidators,
ecreased seven per cent. verthe crre-presented a statement showing the condition
Londing seven monthe lat year. Australia' of the bank on the 8th Angust, a little over
oo, has received fewer emigrante, while two months after its suspension. This showed
he returns of the Cape of Good Hope and that the liabilities to the public, including the
Natal are somewhat larger for 1893 than in 8400,260 notes in circulation, amounted to
1892. The totals are 204,194 for the first $1,086,872; loans to banks and other corpora.
seven months of this year, and 205,000 for tions, etc., making a total of $1,234,349. In
the same time last year. addition to this, the amounts due the share

The American authorities attribute the holders are :-Paid stock, $552,650; reserve

deecline in the emigration to that country 850,000; balance of pro fit and loss accoun

to their recent legislative restrictions, and $6,831; total, 8609,481. Among the assets the

further claim that a large number of those largest items are :-Current loans, 81,

who land in Canada do so only with the 146,383 ; overdue debts, $415,285; depos

purpose of ultimately findiDg homes in the its with other banks, 1170,384; othe

United States. In order to prevent the items of immediately available asset

. amount to $38,494. Besides these there i
enerance of undesirable emigrants mbo some real estate, mortgages, bank premise!

mnericanterritory, via Canada, the United etc., making up the balance of $73,300. From
States Superintendent of Immigration, if this statement it would appear that if all th
the New York Journal of Commerca hasaseets were collectable there would be suffii
authentia information, will cone t Canada ent funds to return the capital to the share
soon and arrange with the Canadian rail- holders. A careful estimate of te acoounts
road companies for the establishment of an each considered individually, makes the los

inspection bureau at snch places near the by bad and doubtful debti 0330,750. Thi
frontier as shall be mutually agreed tipon. would reduce the sharebolders' dividend by 5

or 60 per cent. Mr. Robert A. MoLean, wh

A DESPTArc received from Manitoba says that represented English creditors for $55,000 an
over 30 per cent. of the wheat in Manitoba is shareholders for nearly a quarter of a millio
out. Very little will be standing at the end of and amla a large number of Manitoban cred:

this week. The weather is fine. tors for considerably more than 1300,000, wa

BITUMINOUS COAL. a
n

The New England press are just now agi- s

tated over the question of bituminous coal. f

The consumption by the factories in that sec- bi

tion of the United States is very large, a

amounting to about six million tons a year. Ji

In Cape Breton there are many rich mines, o

the ooal district extending over an area of one

hundred and sixty square miles. Since the

mines approach near to the seashore and even

run under the water's edge, the cost of trans.
portation is extremely moderate. The total
cost of Cape Breton coal on board a vesse is

but $1.05 a ton, while that of the Maryland
coal in Baltimore is 12.50 a ton. But to the
Canadian coal we muet add a duty of sixtye

cents a ton before it can compete with the out-e
put of the American mines, which, however,1
would still leave the Cape Breton coal at anc
advantage, were it not for.the fact that New1

England consumers prefer the Maryland coal1
as to quality.

The Providence Journal gives the price of

Canadian coal in Montreal, whioh is the same
distance from the mines as Boston, at $2.85 a
ton, and the price of coal of the same grade at
Boston at $3.75. At the present time freight.
ing is very low, and Maryland coal can be
delivered on the wharf at Boston at $3.35.
The question now arises to the New England
press and consamers-will Canada agree to a
mutual repeal of duties, and place bituminous
coal upon the free lit? Manitoba and the
whole of Canada eastward to the lower end of
Lake Ontario,' import bituminous coal
from Pennsylvania, finding it oheaper, after

paying the tariff, than a land haul of Cana-
dian coal. In 1892, Ontario and Manitoba
together took 1,601,660 tons of bituminous

j coal from the United States, the duty. of
6 which amounted to $926,147. If this coal
1 were placed on the f res list, the action would
L probably meet with the approbation of the
3 Canadian manufacturer, and certainly of those
- conducting operations west of the Ottawa.

1 -
Le
to COMMERCIAL BANK OF MANITOBA.

niions that the bank should be reorganized

nder a different management. In order to do
o, it is stated that his friends would advance

urther sums necessary to put it on a good
asis. If this were not done, he favored the

appointment of Henry Fisher, bank manager;

John S. Ewart, Q.C., and Israel M. Ross, all

of Winnipeg, as liquidators.

BUYING CHEAP GOODS.

American manufacturing and wholesale

houses are making great efforts to secure busi-

ness in Canada. Goods are offered at dis-

counts which must bring prices near to or

even below the cost of production. These

efforts are evidently meeting with at least a

partial success, since sorne of our merchante

complain that austomers invest their money in

purohases, rather than in meeting obligations

as they fall due. Statistics compiled by the

United States Government show that while
during the fiscal year of 1891-92 only 791,929
yards of manufactured ootton, colored and un-

colored, were sent to British North America,
the quantity exported there during the year

just closed has reached a total of 11,191,162
yards. And of this 4,005,968 yards were taken

during the month of June, which shows the

enormous increase of 18,503 per cent. over the

Canadian importi of the previous year. Our

purchases of cotton have increased probably

in a mach greater percentage than have those

in any other line. But further returns will

undoubtedly show the merchants of Canada,

and more especially those engaged in the dry

goods and grooery trades, have largely in.

creased their importations of American goodi.

The advisability of making these purchasses
must be left to the mercbant, and cau only be

tested by the circumstances attending each

investnient. It may not, however, be amies ta

call attention to the danger of overloading.
If the merchant will but look over his shelves
he may ses sorne stock which has been carried

for years, and this, he will recall, consiste for
the most part of goods bought "at a bargain."

If the merchant would do a successful busi-

ness, his goods muet be new and fresh, and
nothing will form a more serions handicap

than the possession of an old or poorly as-
sorted stock. The purchase of goods on ao-

count of the low figure at which they may be

had, and not because of the ready sale which

e may be found for them, has led to more than

one disastbr.

6-
a WHAT IS LIFE INSURANCE?

3-
B, Life insurance is

kt A promoter o! tbnifl.
BAn encouragera!f eouomy.

A builden o! healthy fluancial sentiment.

A preventicu o! povorly.
3r A discourager o! vice and anime.

te A coadjutor o! education.
iB A stimulant ta self-respect.

A neducer o! pon taxes.
A depopulatan o! almabaouses snd isa.

le A conserver o! estales.
4- A better distnibutan o! weallh than was

e-even conceivsd by the wildemt faucies a! an-
£, anchy.

se

Au &id ta the execution o! many Biblical

-.

injunctiaus.
50 A financial bulwark la the individual in

id countleis instances, sud bence:

Au siid ta national prasperity, a public boue.

-. fcaagadsepngsaetwnsa da

rscvtzto.Th nirneAe
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ST ATBMBRT OF BANKS aotng
under Dominion Go,'t charter, for the
month ending 3lst July, 1898.

ONTARIO.

Bank of Toronto..........
Can. Bank of Commerce...
Dominion Bank ..............
Ontario Bank .-..........
Standard Bank..................
Imperial Bank of Canada.
Traders Bank of Canada...
Bank of Hamilton............
Bank of Ottawa ...............
Western Bank of Canada..

QUEBEO.
Bank of Montreal
Bank of B. N. A. ...............
Banque du Peuple............
Banque Jacques-Cartier...
Banque Ville-Marie .........
La Banque d'Hochelaga...
Moisons Ban ..................
Merchants Bank of Can...
Banque Nationale.........
Quebec Bank...............
Union Bank .................
Banque de St. Jean .........
Banque de St. Hyacinthe.
Eastern Townships Bank.

NOVA SCOTIA.
Bank of Nova Scotia.........
Merchants Bk. of Halfax-.
People's Bank of HaMlax..
Union Bank do
Halifax Banking Ca..........
Bankof Yarmouth............
Exchange Bk. Yarmouth.
Commercial Bk. Windsor.

NEW BRUNSWICK.
Bank of New Brunswick...
People's Bank ............
St. btephen's Bank .........

MANITOBA.
Com.Bk. ofManitoba..........

BRITISH COLUMBIA.
Bank of British Columbia

P. E. ISLAND
The Summerside Bank ...
Merchants Bank of P.E.I.

Grand total ...............

Toronto.
do
do
do
do
do
do

Hamilton.
Ottawa.
Oshawa.

Montreal.
do
do
do
do
do
do
do

Quebec.
do
do

St. Johns.
St. Hyacinthe.

Sherbrooke.

Halifax.
do
do
do
do

Yarmouth.
do

Windsor.

St. John.
Fredericton.
St. Stephen.

Winnipeg.

Victoria.

Summerside.
Charlottetown

CAPITAL.

C: ub- l
ied. scribed.

$9,000,000
6,000,000
1,500,000
1,500,000
2,000,000
9,000,000
1000,000
1,250,000
1,500,000
1,000,000

12,000,000
4,866,666
1,900,000

500,000
500,000

1,000,000
2,000,000
6,000,000
1,900,000
8,000,000
1,900,000
1,000,000
1,000,000
1,500,000

1,500,00
1,500,000

800,000
500,000
500,000
300,000
280,000
500,000

500,000
180,000
200,0600

9,738,33

48,666
900,020

75,458,685

1

53,170,6341

Capital
paid
up.1

LIABILITIES.

Amount Rate per
of cent.ol ast

Rest or Dividend
Reserve Declared.
Fund.

Bal. due
to Dom.

Gov.
Notes in after
circula- deduct-

tion. ing
ad-

vances.

2,000,000
6,000,000
1,500,000
1,500,000
1,000,000
1,963,600

607,400
1,950,00G
1,500,000

500,000

19,000,000
4,866,666

1,900,000
500,000
500 00
710,100

2,000,000
6,000,000
1.900,000
2,500,000
1,200,000

500,200
504,600

1,500,000

1,500,000
1,100,000

700.000
500,000
500,000
80,000
280,000
500,000

500,000
180,000
200,000

740,7001

2,920,000

48,666
199,722

ASSETS.

BANK.

ONTABIO.

1 Bank of Toronto...
2 0. Bk of Commerce
a Dominion Bank ....
4 Ontario Bank ......
5 Standard Bank......
6 ImperialBankCan
7 Traders Bk.ofiCan.
8 Bank iofHamilton.
9 Bank of Ottawa ....

10 Western Bk.0an..
QUEBEO.

il Bank of Montreal.
12 Bank of B. N. A .....
18 Bank du Peuple....
14 Bk. JacquesCartier
15 Bank Vlle-Marie...
16 Bk de Hochelaga...
17 Molsons Bank ......
18 Merchants Bank...
19 Bank Nationale....
9o Quebeo Bank.........
21 Union Bank Can ...
22 Bank de it. Jean...
93 B.deSt.Eyacinthe
94 Eastern . Bank.

NOVA SCOTIA.
25 Bk. of Nova Scotia
96 Merchants Bk. Hal.
97 People's Bk of Hal.
98 Union Bk of Halx.
Se Halfa Bank'g Co.
30 Bank of Yarmouth
a1 Exchange Bk Yar.
82 Com. Bk. Windsor.

N. BRUNSWICK.
88 Bkof N.Brunswick
84 People's Bank ......
M St. atephensBank

MANITOBA.
86 Com. Bk. Of Man..

B. COLUMBIA.
87 Bk. ofB. Columbia.
88 P. E. ISLAND.
9 Sunerside Bank

Mer. Bk. of P. E.I...

Grand Total ..

Deposits
with Notes of Cali

Domin'n Dom. and Loans on
Spece. Notes. Gov. for Cheques Bonds

security on ater and
of note Banks. Stocks.
circula-

tion.

3358,686 492,849 86,510 417,848 693193
438 398 63#,754 157875 1,056.105 162,661261,109 43,041 75,00 308,571 1.980,217
182,539 434.265 5928e 965,310 653,160
143,609 299117 39,303 124,9 18 98,837
316,937 1,190,774 76.00 316,932 ,103,806

90,194 259,182, 99,665 99,198 853,700
176,779 342,379 51,870 143,831 344,661
118,608 173,416 50,000 7(.165 299,777

28,441 29,4351 16,113

2,108,354 2,301,478 25,000 1,589,832 132783
340,717 649,534 57,409 337 620 381,325

50,@48 162,919 40.0.0 947625 823,712
24 627 129,183 91.-22 225,762 179,557
14,306 47,092 16,000 104638 â2859
69538 219,717 30.579 176,32 684,100

152 961 576,910 W,000 M8 M' 213 776
286.20D 769,523 159,3126W,126 788,818
66.451 909.903 .000 317,830 241,10
85248 621.865 36919 930.78911,784,613
42,737 919,376 62,500 365,981 90à.600
2,70 4.963 %941

10,986 17,396 13,8 41,430 81,3
10.767 101,6j1 41,579 28.à17.

244,241 465,7212 61,3355,1991 496,i45
125.199 575,377 50,875 17;.785 640,826

24,171 145,1'3 24,458 833,76.
23,C9M 6'695 90,59 6 6,16
42,565 131,472 24,6-58 76,852' 89,300
39,9E1 98.409 5,000 9,730.

4,472 6,660 3,079 14,445 .
9,992 14,924 4,803

132 458 159,320 9%083 52,687 130,1 I
9,785 16,888 6,240 8.380.
8,897 10,706 5,67 5,?1I.

330 337 19,750 6,826...

446,850 669,809 55,424 44,216.

737 2,676 1985 1, ..............
11.553 10,389 5,765 0,736.

- -- 1- --
6,587,6.12,017,562 1,8975267 8,054.15 1,11,67

Deposite a .Balances Balances Public
n payable an f due from due from and

to demand or other agencies agencies Domin'n Muni-
othera Banks of the B'k ai Bank Govern- cipal

Banks or on a fix- or from or from securi-
in ed day, Ca other other den tie

Canada made with banks or banksor e other
secured o aily ancs. agencies thanBanksin da oreign in Uniteds oecana-

Canadachange countries KingdoL.. dian.

3 .... 3.8.51 4.6 2..,02 778431 ......... 81»8............ 81,94 8,072 1,66,138 2.598 155,90 1,870,71
.4.107..........1,860796..... ............ 325.5

............ 103,09 .. . 99163 86800 33,85 252,44............ 1C5,96. .9.1 666 1,807.521
664 12 ,722 186,179 848.328 108,120 937,775
3..0.. .10,09...........

........ 26,262..2851 367,70
............ 153236 2,954 1,94. . . .179,00 30.00
............ 3749 6635 1,052 14,267 25,245,70

51000 M69 13,378 8,742,175 1,796,657 540,000 1,910,894
............ 6,660,,,,, 709,893 ...........

.10822.............
15,781 53, 47,953............ ......

........ 8.928............,937.t ........ 2,00
7,786 7,-203 2t2 678 98,2a8

111,785.., 1 4,721. .......... 1.
120,COG 76,924 10,617.01,41,07,132 3...7..
1.0.080 8,413 85003609.375 35,000

505....148,4 342,0
27.............2...9.....................

............ 8370 6049 ................................. 144,681.....

............ 475754,99 13000.

............ 209904 10,477 947290 78 ........... &38,007
6517181............ 170492.1500 390,6

............ 2. ....... ....7 94....... ......
4.002........13350......4,851

............ 9 ,91 75.062 0,4 ..... .
....... 60,408 ....... 117,660, 1sJ84 19,00 72,00

............ 93,412.16,957....... ........... 3

............ 3.76 .12,4 ....... ......

7...16.... 799413%4 855 ....... 12.12
.............. .. .. .. 3 0 0

............ 11,51.....................

114,107........... 53,198 7,C41..............
03,7................

59,49 .9,5..........4,700

874,6 168 15,616,213,,8,549;3,18,6729,27,51

Can-
adian,
British

and Current
other Loans.

Railway
secur-
iies.

.................10,248,683
............. 2G,89,806

5 1,394,949 7,961,937
95,960 6.070,472

............... 3,827,88
5 150,631 7,602,840

.3,116,756
2271.087 6,766,16C

............... 5,811,869

............... 1.210,0 1

1,908,735 3,609,470
.......... 9.397.. 38
.............. 6,353,82

1 ........ 2,756,325
0 ....... 989,920

.ô... 3,00,2,912
79, 10,972.80
133,937 17,198,15

............. 3,573,81
80.143 6,375.68

..........6,122,735

3.... 1,0570

.4,816,8

6 ,59 .93,564
D 932,000 6.042 324

71780 2,32.2031
.9.. 8976,91

. ..... ... 2,67,53
........ 652,58C

361,970

17158.12

249,217 2,359,684

là,122,735Q

.............. 6 6.9

.......... 491,15

............... 1,954,36

........ 5,603,599

............. 14,435
............. 302,3.2

5 9303 0,937,558

280

95
96
27
98
29
80
31
N

1

1 1

2,000,000 1,800,000
6,000,000 1,100,0001
1,500,000 1,450,000
1,500,000 345,000
1,000,000 650,000
1.951,140 1,100,560

607,400 75,000
1,250,000 650,000
1.345,061, 719,076

369,055 86,000

12,000,000 6,000,000
4,866,666 1,338,833
1,900,000 550,000

600,000 215,000
479,500...............
710,100 280,000

9,000,000 1,150,000
6,000,000 9,900,000
1,200,000 30,0t
2,500,000 550,000
1,900,000 950,000

254,987.........
310,276 25,000

1,499,905 65C,000

1,500,000 1,050.000
1,100,000 510,000

700,000 130,000
500,000 120.000
500,000 910,000
800,000 60,000
249,788 80.000
960,000 80,000

500,000 525,000
180,000 105,000
200,000 45,000

559,650 59,000

2,990,000 1,314,000

48,m66 5,971
198,631 40,000

61,054,7781 96,031,245..

10
7
8
8
6
8
8
7

10
76
6
7
6
6
8
7
6
7
6

6
7

8
6
6
6
6
6
6
6

19
8
6

6

6

6
8

1,477,9151 99,989
9,720,375 31,285
1,091.189 91,354

94' 738 19,846
6»,833 16.629

1,370,0 33,590
564,285 ......
982,815 90,44C
839,150 18,459
267,i . .

5,112,443 1,371,369
1,167,334 3,317

788568 5,31V
413,131 19,967
326,150 6,143
590.396 19,897

1,717,077 17,464'
2.760,182 207,598
1,038 274 3,902!

783 939 15,056<
1,008.535 6,186

53,6 8 ............
242,4ò0 ............
839.82i 20,067

1,265 741 981,745
1,054.075 183,311

467,i28 5,8411
304210 36601
483,558 2%,4P2
12 254 16,0191

61953 ..........
83.922 8.4188

470,125 48.168
139,756 10,288
110.742 18,789

400380............

864,477 280,852

4%,176...........
102,783 ...

33,573,468; 9757,991--------------------

1

Bal. due Deposits
to Deposit. by the

Provin. by the Public pay-
cial Public able afr

Govern- payable on notice or
ment. demand. on a fixed

day.

....... 5,396.095 8,940,995
935859 5008,730 11.955677
15.048 9,789,456 6,51879

415,041 1.688,183 8,708,461
201,980 1,113 493 3,158,998
295,017 2.907,989 5,84,466
65,8'9 76969 2,508,796

.949 ,258,132 3,524,665
............ m975 2.654,342

198 898 1,096,062

990,738 Lo 311,648 12.896.601
95 2,229,36 7,102,620

167,318 1,486,134 3,800 a16
50,000 681,680 1,891,358

............ 166,546 649,047
23,784 696,630 9,413,826
11,869 5,(73,550 3904,094
3014 3,397,047 6,516 120

11371 871,471 1678,161
8,086 4,552,892 1,857,111

337,024 , 1 207,252 2,884,82à
15,418 7,210 7,57
4,029 94,517 7.2,976

10 535 551,483 2,332,403

2964 1 811,857 4,373,612
7,474 1,213,759 3,r63,178

............ 898,066 967,232
............ 509,246 639,767
.. .......... 412 141 1,535,702
............ 82,9151 487432
..... . 44,538 161,701
............ 39,258 806.973

17.977 484,246 1,147,982
.... ........ 47,6 6 163,716
............ 100,843 105,360

84,294 474,567 131,068

578,815 ,908.245 721,315

............ 11 552 31,101

... *** ... . 88,99 42,061

8,972,518 64,583,263 106,458,471
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LIABILITIES.
Deposit, Balances1Balances
byother Balances due due to agen- due to agen-

Loansfrom Canadian to other cies of the mes of bank, Liabilities
other banks, pay- banks in bank, or to or to other fot included Total Directors
banks able on de- Canada in oebanksor under fore- liabilities. liabilities.

in Canada, mand or daily ex- or agencies agencies in going heads
secured. at fxed changes. in foreign United

date.countries Kingdom._

168j4281 48,435 14,78.................... 315 10,9-2,294 381."19
268,442 3,726 5,477 852,3w0 2,642 M1,884.577 8325792

......... ......... .. . » .................. 178»B .................. 10,744,096 43008

32,725........... .... ............ l 3 4

..... .. 3.3..5................4,95.960 170.484 5
.... ....... ............. 3,461 ........ . .................. ..................... 9,945,026 298,W.5 6

1,890................. 265.4 ...... 4,175,861 M 524 7
**6780 6,122 347,298.................. 832,E66 4e,222

100.949 117................. 123,49e.................. 4,901,M20 25,915 9

......... . ........ 901 11,984.................... 1,275 1.549,1L0 9,514 10

....... 6 78,581 5,817 ................................. 111,î53 33,686,152 800,0001il
.. 15,912 321 8,685.................... 179 10,62 7,929 7,09C 12

............. 11,113................... 3'.083 3 105 6,243,558 191,074 13
.......... 4,493................... 24.822 3,163 3,08597 140,006 14

1,6i71........ .......... 10,8 1,159,347 91,211 15

935............ 16,232 3,761,102 234,720 16

......... 9,508 17 005 126,84 25,258 10,964,699 143»S3 17

....... 03,866 3,688.................. 644345 4.273 14,3U,087 11801M3 18

2202.,82 13.............-2,1 8,3 s 3,683,964 908,000 19

... ........ 34,014 3,339 ............., ......... .... 7,279,444 89,745 20

a4,458 M99 Mo0 341,917................. ,621,102 413,741291

....... ............ 147................ .................... 93 148&24 24,0152

................................................... ..... ..................... 1,023,973 5,43523

....... ........... .... ........................... .................. 37432 87à2

....... 77,087 5,254 10706....... 69,369 7,419,339 102,026295
1,4,962 ............... 1,281 93,517 33,097 5754,661 384,166 26

9,67)9.................... 61à .................. 2869 1 850 461 35,150 27

5,1...............58105604 245,437 18,750 1,777,775 3,000 28

................... 8 ... 20,1895 2475120 80,919 29

16,412 3,535 ......- ............................... 669,540 23,30?73W

... ... ... ............................. ............... 81.......9..,..28 6 59,,40G,1 313

85,509 in....4.1..... ............. 5,798 &77.915 .6,951832

............ 43,004 ................................. 24,2C8 ................ 2,235,700 365,299, 83

. .... ..... 6',915 .................... .-.. . . . . ..... :::16352 E8 88134
.......... ............ . 99 10 56:309 25,360 35

163,266 ...................... ... ,, 2,232................. 4,139 1,249,909 83,547 36

91405 .......- ... 6,902 936,693.................. 62065 ...........37

........................................... ...... .......... 2,196 92(>25 18,127 38

............ 36 ................ ............................. 1,214 23,244 101,18a 39

153,266 1-,616.6811 167,081 124,796 i*'*,4,600,301 327,591 2319.319,527 7,808,5061

AS SET S.
Real

Estate Other Average Greatest
Loans thepro- Mort- OterAverage amount amount
to the Loans to pertyof gages on s_ amount of Do- of Notes

Go- Poî-the real Bank ]20t n- o! specie minion in circu-
n c Overdue bank estate prek uder held Notes laton at

'lent ernGo- dbmises. r ssts duning held any limement mrn (ther sold by mises- the fore- duri dung during
of mente. than thbe going mna a h

Canada bank Bank 8ead.n month. the the
prem-.month. month.

________ 1565e.), _ _ _ _

106,844 5,484. 10,000. 14.322.614 358,000 601,310 1,538,300.
155,8761 17,310 1943 104 70,66 29,0-8,9b9 358000 55U,000 3,049,000

..... ........ '. .3 . 3 7 ,070 3 1,021,18.... . ........ 110,17à 13,201 ......... 274,41) 4,953 '13,871,273 2100 378,000 1,1,8

.............. 63,f9f 103,688 10,800 165,832 1,045 8,674,537 182,000 380,100 986,000

......... .... à12,976 ........... ............ 90,000 23,8711 7,557,715 143,225 294,450 653,453

.... ... 79 40,4.2 65,816 9,016 221,707 12,761 13,124,61 805,398 1,079,812 1,438,086

'8,6781.........1,020 -6,927 18,040 4,69,842 89,000 240,512 590,7M)
73.. '3338 6,75 12,767 244,230 61,551 8.310,055 176,400 245,000 1,019,00.
59.418 24,771 200 73,034 ............ 7,170,027 118,395 10,182 880,090

....... 22,068 ...... ...... ... . .. 6,311 2,037,232 27,977 28,719 299,.623

400,100 2 6.850 2,573 33,684 600,(10 198,736 52,966,b96 2,021,000 2,23,000 5,147,4701
121,357 352,694; 13,8950......... 30,(.0 23,38) 12,865,581 344,214 725,870 1,187,1931

75,316 118,779 88.159 74,160 6,733 8,059,315 51,736 168,675 803,/45
...... 60,175 69,135 66,017 95,036 111,14G 3,856,226 22,678 116,104 424,7261
... 50,426 52,819 11,994 33,068 268,748 1,656,066 10,580 31,223 326,1501

50,00 41,253 48,548 23,443 17,268 23,921 4,743,587 66,568 348,123 612,8001
... 257,679 55,389 5,596 190,000 3,906 14,577,749 154,244 561,462 1,717,0771

5,000 147,73e 65,585 58,669 519,523 70,738 23,449,571 275,000 744,00% 2,8J,0001

71,0É5 12,432 983 116,406 56,338 5,032,642 80,000 155,000 1,038,2741
100,00 133,800 64,995 5,826 163,612 82.981 10,459,068 82,659 501,364 784,6095
........... 70,488 18,442 1,700 190,025 12,682 7,34,.096 40,497 201,878 1,03à.545

. 3,73............ 9,273 ......... 19,292 415,536 2,750 4,930 63,643
39,37l 19,308 11,224 17,216 12,929 1,412,072 11,031 20,126 246,165j

.. I. 66,693i 47,423 68,878 101,623 5,449 5,953,163 109,929 191,114 863,114

54,730 11,746 2,928 79,4E3 7,902 10,04%,550 228,918 384,931 1,294,054
.1,884 16,000 1,500 1,000 64.000 12,761 7,505,314 127.649 422,360 1,54,076!

. . 29,698 ...... . ... 1,877 61,369 1,820 B,740,587 24,â12 110,349 584,477i

..... 10) 17,606.................. 2,000.......... 2,425,6 3,7471 71,119 35308

...... ........... 17,197 7,622........... 1,800 7,715 3:226 , 61w 47410 136,725 495,548!

... 2,830 3,550 ........... 8,000 ............ 1,076,438 32,85 26,288 115,945

5,864............. ...... 9,416 ............ 556,178 4,169 6176 64,670

............ 14,7eo............ ............ 4,000 214 831,086 9,3s 4,1

............... 5,861 ........... ............ 30,000 2,075 3,323,796 139,278 148,893 474,475
.•..... ............... 370 15,488 ......... 6,000 16,619 783,883 9,U8 16,918 187,850

........ ............... 8,341 2,000 1,995 12,000............ 589,4461 9,118 13,681 110,74

•••••.... ............... 374,367 32,845 19,12à 10,150 19,451 1,838,980 300 250 419,135:

... ... 21,770 18,143......... 122,967 4,685 7,065,22 415,757 656,755 919,121

.. ••. ............... 2,892 466 841 250 154 145,7 1 1, 784 3,04 144,0
• 3,33 3,777........... 2,965 8,799 1,210 480,919,770 115,015

. .. 1,06,635 .856,682 91@.763 668,81 4.892,584 1.11,832 304.428,029 6,69,U6 11.904,767 3.73,94

J. M. COURTNEY, Deputy Minster OFinance.

DO CA.NADIA.N FISHERMEN EVADE
DO CANADIAN FISHERMEN EVADE

THE TARIFF LAW?

Canadian fishermen, it is claimed, are

evading the tarif regulations by leasing their
boats and nets to American dealers. The
New York Journal of Commerce and Commercial
Bulletin says that the Canadian Government
is aware of this evasion and reports a conver,
sation with an official of the Canadian Fisher.

ies Department.
The official is said to have made the follow-

ing statement: ",We understand the whole
deal. Canadians who own boats, nets and
other fishing tackle obtain licenses f rom us to
fish in our portion of the lakes. They want
to sell their catches in the United States,
but the duty imposed upon fresh fish by the
McKinley tarif is a serions obstacle in their

way. So they lease their nets, boats, and
other tackle for the seasonto the Buffalo or

Detroit man who buys their catches, and thus
get over the American Customs wall. The
Buffalo or Detroit dealer swears that the fish
are the produce of nets owned by Americans.
By stretching hie conscience a little I suppose
he can take the oath, and thus the fish are
sold in the United States duty free. That in
the whole story. There is nothing in it call-
ing for any action by the Dominion Gov6rn-
ment. The men to whom we grant licenses

are British subjects. They have a right to do
as they please with their catches. We pur.
eue just the same course as we would if there

6 was no duty upon fish going into the United

States. Our fishermen have a perfect right to

export their fish."

THE NORTHERN PACIFIC.

The year of 1893 will paso into American
history as a period of railway reoeiverships.
The Reading was the first to declare its bank-

ruptcy, then the Erie, and now the Northern
Pacifie, the aggregate liabilities of the roadi
exceeding $500,000,000. Of these, says the

New York Journal of Commerce, the default of
the Reading had the greatest direct effect upon

1 the stock market, as it infinenced the stock of

all coal carrying companies. The Erie and

4 the Northern Pacifie, however, disturb the

market very seriously by their insolvency,
7 althougb the stocks of these roads were to

8 a large extent owned in (oreign countries.
9 The Northern Pacifie received its charter in

1864, and the construction of the road was

I1 begun in 1870, the entire main lino being
13 opened in the f all of 1883. The average mile.

14 age operated during the last year, we learn

16
17 gross receipts of the road during 1893 were

1' $30,205,422 ; this sum was earned at an expense
19
20 of $18,265,551, leaving net earninge of 111,-

21 939,871, while other receipts bring the total

2 revenue up to 813,604,075.
24 The great difficulty with the Northern Paci-

5 fie was its enormous fixed charges, for-d.

26 terest, rentals, guarantees, and the lit».
27 amounting to about 013,000,000 yearly. The

29 management, too, would appear ta have been
i0 none the best. Between 070,000 and 180,000

per mile has been the cost of the road, which in
an enormous outlay for a railroad running in

as
8 great part through a comparativelY level

86 country and through a region not yet so

crowded with thriving towns as to require

costly stations and other facilities. But if it

37 had nat been for a general depression in busi-

38 nese and the consequent stoppage of ship-
39 mente along its line, the Northern Pacifia

might not have again reached ihe reaeiver's
hands.

231

là-M
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ITEMS FOR GROCERS.

The British Columbia salmon pack to the
14th of the month is estimated by Fisheries
Inspector MoFab at 250,000 cases.

Note the following changes among grocers
Perth ha a new grocery store conducted by
Mr. J. Robinson.-J. H. Todd & Son, whole-
sale grocers, Victoria, B.C., intend establish-
ing a branch warehouse in Vancouver.--The
baking and grocery business of Mr. J. M.
Halley, of Arthur, has been purchased by Mr.
Hefferman, of Guelph.

I Vancouver, B.C., Messrs. G. W. Weeks
and C. W. Robson intend conducting two
stores, one stocked with groceries, the osher
with liquors.-Chilliwhack, B.C., is boasting
of a new bakery.

The Eastport, Maine, sardine factories have
recently been working night and day. The

season will be a short one, but the prospects
are that the pack will be fairly large.

Mâny of the refineries of the United States

have closed down for a limited length of time.
There are some who consider that excessive
stocks were the cause of this action rather
than a need for repairs.

The system of branding American cheese
exported, via Canada, has been perfected.
And now American cheese taken from boat or
rail goes direct to the bonded warehouse, and
during its course from the point where it is
unshipped to where it is loaded on the steamer
for Europe it is never out of sight of an officer.

The maritime sugar refineries have been
shut down for some time during the process of
their amalgamation, and as a result it is re-
portea that stocks are getting within a narrow
compass.

The currant crop is estimated at 75,000 tons,
but the harvest is late and no shipments are
expected to leave Patras before the end of
August.

Exports of tea from Shanghai and Yung-
toza ports to United States and Canada for
season were 3,319,698 Ibe. black, 3,539,968 lba.
grcen; total, 6,859,666 lbs.; against 4,036,031,
3,577,611 and 7,613,642 respectively same time
last season.

Mother-I wish you would go to the grocer's
and get me a bar of soap. Little Johnny-
1've got an awful toothache. Does it really
ache muoh ? Aeul! I can't let anything
touch it ! Ther you may also bring a
pound of raisins.

The bakers of Montreal are asking the Pro-
vincial Government for a retura of the amount
they paid as business tax. They were origin.
ally classed as merchants, but by a subsequent
amendment of the Act they have been placed
in the category of manufacturera. Manufac-
turera with less than $5,000 capital are ex-
empted from the operation of the tax law, and
as few of them can claim this amount, they
think they should be free.

WHIFFS.

A St. Thomas citizen purohased a quantity
of cigars from London the other day. Some
of the boxes were short a fe w cigare, and one
was packed with sawdust instead of cigars.
Something crooked somewhere, and the manu-
facturers will investigate.

James M. D'Aubin, of Amherstburg, plantea
some Havana tobacco seed on May 18th. In
eleven days it was up and the plants are now
tour feet in height. The seed was procured
from Mr. Fortier, of Montreal, and Mr.
D'Aubin says they are the best plants he has

ever had.

Walter Besant from the depths of his ex-
perience advises his countrymen who propose
to " do " America: "Bring your own tobacco."
What's the matter with our own plant? says
the New England Grocer. It was good enough
for Sir Walter Raleigh. Every one to his
taste. When in England we sighed and longed
for good American tobacco and cigare. It's
all acoording to your "brunging up."

A Louisville police judge has decided that
the young ladies there have a perfect right to
smoke cirgarettes in the street, so long as they
pay for the cigarettes.

Cigarette exports from the United States
have increased in five years from 195,000,000
to 411,000,000 for the past fiscal year, the
latter exporte being actually 410,854,000, or an
increase of 104,309,000 over 1891-92.

Ninety manufacturera of smoking and chew-
ing tobaccos, with an aggregate capital of over
810,000,000, are said to have announced their
readiness to subacribe "largely " to the stock
of a new cigarette company which is to be
formed for the purpose of catering to the
cigarette smokers of the world.-U. S. Tobacco
Journal.

According to the Internal revenue returns
the tobacco production of the United States
for the fiscal year 1893 compares as follows
with the production during 1892:-

1893.
Cigare, number .. 4,814,202,117
Cigarettes, numb'r 3,176,693,700
Manufactured to-

1E92.
4,548,799,417
2,892,982,840

bacco, Ib ...... 252,399,749 253,962,372
Snuff, Ibo........ 11,912,895 11,165,351

BOOT AND SHOE NOTES.

The stock and premises of J. J. Bourgeois, a
Moncton, N.B., boot and shoe merchant, were
recently damaged by fire to the extent of about
88,000.

Mr. C. C. Allan, who for some time has con-
ducted a boot and shoe business in Carleton
Place, has disposed of it to Mr. James Weeke.

It is announced that Mr. O. Migner, one of
the largest and wealthiest of the boot and shoe
manufacturera in Quebea, is about to close up
hie establishment and retire from business.
It is also rumored that the Adams Shoe Com-
pany, doing business in Quebec, will ehut down
as soon as Mr. Migner closes up. This com-
pany employa about 200 men.

Mr. Beardmore, of Beardmore & Co., Tor.
onto, and with extensive sole leather tanneries
at Acton and Bracebridge, Canada, was in the
packer hide market yesterday, and will, in all
probability, take a block of native steers before
returning. He is alseo taking in the World's
Fair sights under the marshalship of Harry
P. Darlington and " Mort " Kimball.-Shoe and
Leather Review.

The shoe merchants of London have con-
cluded to discontinue the Wednesday after.
noon closing for 1893, therefore all shoe stores
will be open every Wednesday afternoon.

The following good advice is given by the
Review :-I Do not wear your walking boots
in the house, and do not walk in your slippers.
Keep a pair of shoes suitable for each occa-
sion. In this way, though you may seem to
have an extravagant supply, you.will be really
displaying an economical spirit. Shoes worn
indoors and out not only soon lose their
brightness and neatness, but last only about
one-third as long as if they were' occasionally
relieved."

INSURANCE ITEMS.

Sarnia is reorganizing her lire department.

The Vernon, B.C., city council proposes to
expend $10,000 for a fire protection hall and
appliances.

Nelson, B.C., will erect a fire hall at the
very modest cost of $200.

Claremont, Ont., is talking of fire protection.

A Fredericton, N.B., report says the branch
of the Order of Unity in that city has been
wound up. The last call, which had been
collected, but not forwarded, before the news
of the failure of the order was made public, was
ordered to be refunded to the members, and
a surplus of $180 in the bank divided among
those members who had received no sick or
benefit allowances.

The Independent Order of Foresters have
been refused admission into Illinois by the new
superintendent; they talk of appealing to the
courts.

A lady life insurance canvaseer is said to
have done good work in the Okanagan coun.
try. She would have succeeded even better
could she have taken hoge in settlement of
premiums.--Vernon B.C., News.

The Equitable Accident Insurance Com-
pany, of Denver, has passed into the receiver's
custody. It was one of the oldest of the acci.
dent enterprises in the country, having been
organized in 1867. It had a capital of 81,000,-
000. Its amount at risk is about $6,000,000,
which is reinsured with the Union Casualty.

Mr. Chisholm, manager and actuary of the
Imperial Life Insurance Comp.my, was pre.
sented by his staff with a testimonial at the
annual dinner in July. The officials of the
England Life Insurance Company were pre-
sent at the dinner.

Mr. Moffatt, the Belfast secretary of the
Gresham Life Assurance Society, was in
Canada in July, to organize a staff for the
Dominion. It is said he also recommends the
company to open in the United States.

Halifax was again visited by a disastrous
fire on Aug. 21st, which broke out in the large
brick building of Messrs. Stairs, Son & Mor-
row. The los on building and stock will
come close within the neighborhood of $120,-
000. There is 880,000 in the Commercial
Union, part of which, however, is reinsured in
other companies. The insurance was renewed
on July 12th.

-Of all the marvels connected with the de-
velopment of electrical science in recent years,
none appears to us more remarkable than the
fact that refrigerating by electricity is now
among the realized possibilities. Electric
heating we are accustomed to ; this is accom-
plisbed by passing a current through a sub.
stance of high resisting power, the result being
the generation of beat. Of the cooling process
we are told no more than thise: that it consists
in the withdrawal (by means of electricity) of
heat from substances. And by some such
means, rooms and railway cars and storage
chambers are converted into cool cellars, or
frigidarii. One concern in Syracuse, N.Y.-
which has or had an office in Toronto-hae a
baker's dozen. of United States patents for
electrie lighting and heating, besides some
forty patente pending, dated from 1889 up to
July, 1892, for such a variety of purposes as
metal-working, welding, expanding tires, rivet-
ing, soldering, steering, reducing friction,
working a fire angine, cementing, heating and
refrigera.ting.
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CLEARING-HOUSE RETURNS.

The following are the figures of the Cana-

dian clearing-houses for the week ended with

Thursday last, compared with those of the

previous week

Montreal..........
Toront
Haliax .............
Hamilton.........

Aug.124.
$9,851,370

4,502,714
1,202,282

Aug.17.
$10,079,266

4,717,234
1,223,63t

Total clearings.. S $8
Aggregate balances this week, 

last week, .

DEPRESSED SECURITIES.-In our Ilat issue we

referred to the almost general decline in value

of American stocks, whicb, in some cases, was

attributed to currency disturbances, in others,

to an abnormal tariff, while not a few owe

their decrease in value to fraud. At present,

however, eome of the best securities are un-

duly oppressed, and investors may, and un-

doubtedly will, take this opportunity of buying

cheap but dividend paying stocks. The great

difficulty is to distinguish the genuine from

the spurious, and here the investor's ekill is

called into requisition, for the epeculative

ehares are, as the Commerce well saye, "at the

best of times like loaded guns in youngsters

hands-ready to buret at any moment; anc

they sBhould be severely left alone, more espe

cially juet now."

-For many years our banks bave been im

porting gold from New York, but since it ha

gone to a premium there, this no longer take

place. Now this gold comes direct from Eng

land. Among the latest arrivals at New Yor

we notice the Bank of Montreal, £50,0001

Bank of Toronto, £50,000. By way of th

St. Lawrence, the Merchants' Bank brings oui

£55,000 in sovereigne; while last week th

Merchants' Bank of Halifax received £25

000 via New York, and on Saturday nex

£10,000 in sovereigns will arrive in Montreî

for the same institution.
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THE CHICAGO FAIR

Editor MONETARY TIMEs:

THE CLOSING OF TEXTILE MILLS divorce. It was the prime intention to give
the successful plaintiff, as being most likely

The Textil, World, in a comprebensiv ru- the innocent party, the benefit, but it was con-

view o the textile induatry, urniehen some cluded that this would induce an increase in

important information about the number of the divorce rate, and a consequent moral
impeo andnformtincaboe. uthenmbeohazard, which would be fatal to the company.
mils closed and thu cause. Summarizing the Widows and widowers, will be charged double

tatisticos, it is found that about 3 per cent. I rates, as will alo those who have been already
f the cotten mille of the United States, r re once divorced. It was intended to put these

senting 24 per cent. cf the machinery, are on the prohibited list, but it was found that
idie. In new England 25 per cent. oef the this would restrict the field of operations alto-
machinery bas beun stopped; in the Middle getier too much. The plan bas been carefully
and Western States, 21 per cent.; i the thought out, and will not only put to shame
Southern Statue tbe eame. These figures are those vile slanderers - who have charged Chi.
compiled from returne covering over three- cago with being unable to maintain an insur-
fourths cf the spindie capacity cf tbe country.ane company of ite own, but alec prove a
In te woolen industry 43 per cent. f the nto Eastern couples eeking releae fro
mille have shut down altogether in part, re- maiate coule s of Wese dommarital ties at the bande cf Western divorce
presenting 42 per cent. of the machinery. courts.-Argus.
The depression is more severely felt in the
Middle States than it is in New England, but
there over 40 per cent. of the machinery is TRADE IN NEW BRUNSWICK.
idle. Of 488 mille reporting, 466 state that
the cause of their idleness is business depres-
sion ; only 42 state that it is the usual stop- A New Brunswick repbrt oayg the stringency

page for vacation and repaire. A very large in the money market bau breught eut orne

number have statd wbat in their opinion e nw features as regards trade there. Mr. Mal.

the cause of the depresuion, and the blame iscom Mackay, lumber shipper, instead of sell-

generally laid upon the probability of tariff ing the bille cf exgange in St. John, had theb

revision. Many mille, particularly the cotton, egotiated in him , is ow ote o
attribute their shut-down to financial strin- expreSsed to bim, which is now on th way te

gency, although even a large numnber et the lat- St. John. Mr. Mackay, it je said, will maku
ter class mention the tarif. From te woolen 1½ per cent. by the transaction. This is said

and knitting manufacturere the same state- to b. the first time that ever gold was uhipped

Bment je many times rupeated. "lBusiness de- te St. John by order et a private firm. One

m preseion, caused by uncertainty about the of the well known wholesale flour and general

tarifo."n grocery houses made a "scoopI" last week in
h.k Unit d t Thev secured somte thou-

THE NIAGARA CENTRAL.

The Niagara Central Railway is applying
for additional assistance from the city. Unless
aid is extended, the railway people say the
road will be closed. The account between the
city and the railroad stands as follows: City
liability on capital account, $120,000, with
yearly payments of interest of 6,400. The
railway's position may be thus outlined : an-
nual expenditure in the city for wages, taxes
and supplies, $18,000. It is further claimed
that at least 85,000 is saved annually to the
citizens in coal, and a like eum (85,000)
on the other freight business -of the city. One
tact i clear, namely, the.city muet continue
to pay 86,400 yearly for interest., If the road
is closed, we are certainly in a worse position
than if it remains in operation. It seeme, so
far as the city is concerned, to be a case of
"Hobson's choice."-St. Catharines Journal.

DIVORCE BENEFIT ASSOCIATION.

We are informed that a mutual divorce
benefit association is the latest Chicago scheme.
A couple when joined togebher, or afterward,

IL dvi admi n

m e unsea rtaxes. iy murunLmuàu
sands of American currency and sent it on.
The cost of placing the currency in the hands
of the broker was per cent., and the firm re-
ceived 2 per cent. for it, making a gain of 1
per cent. 0 course they had purchased goodi
in the United States and a certified cheque
was given in payment.

FRESH SALMON EXPORTS STOPPED.

Fresh salmon shipments te New York and
other eastern points, in carload lots, have
ceased, says the Columbian, owing to the action
of the C.P.R. in advancing the rates, or rather
demanding freight charges on the ice in which
the fish are packed. The company allows four
tons of ice free in each car, and has decided to
insist on regular freight charges for anything
over that amount. Each car contains from
10,000 to 15,000 ibm. of fieh, and as every pound
of fish requires the same weight of ice, the
over-charge would so largely increase the coost
of the fiuh, laid down inMontreal or New York,
that the exporter's profit would be wiped out.
The C.P.R. charges 0650 per car to New York,
which would appear to be a very satisfactory
rate, but the over-charge for ice would bring
the cost of transportation up to about $900 per
car-a fiaure simplv prohibitory. Therefore,

Sî,-You askud mu, wben wu laut met, te may join the society, paying a wxe " m-so-l 1,-o aseeevhnw at et a ontf ery time ntla more satisfactory arrangement is ar-
lut you know, after a visit te the World's Fair, fee, and aleo a fixed aesessmentmes he i ved a mhe exotingcbusineme il r i a-
what I thought of it, and whether one could a divorce occurs among the membursbip. The rived at, the exporting business will remain a

stop a week in Chicago without a well-filled benefits accrue te the defendant in case of a a stand still.

purse. 
1

Having been there, I can answer you that
the World's Fair is a genuine marvel-a beau- A. ALLAN, President. J. . GBAVEL, Secretary-Treasurer. P. SOHOLES, Managing Direotor.

tiful and most instructive display. No one
who can afford the time and the money should
miss seeing it.

As te the other question, there is no trouble
in getting quarters at reasonable rates. My T e C n dl n R b e o n oot
chum and I got capital roome for 75 cents h e
each, per day-a room a-piece, mind yon-on $2,OOOQQQ
Fortieth street, near Cottage Grove avenue. MANUFACTURERS OF
Your mealIs cest you from 30 cents te 35 each, First Quality Rubber Boots and Shoes, Superior Quality RubbOP
according te what yen eat and drink. FrtQ aiYR be ot n he4SPOIPQ aiyR ba

The stories that have been set efloat about Beltings, including The Forsyth (Boston Belting Co.>

the universal swindling practiced in Chicago Seamless Rubber Belting. in Cana.
have no foundation in our experiene. But, For whicb we are Sole Agents and Manufacturer n
on the contrary, there seems a patriotic desire
on the part of the citizens te treat strangers We feId the Patens and sele Right t. IaudiactUre C inUaada
well, and eo assist the Exhibition.

I took a friend's advice and went by steamer
"City of Collingwood," f rom Owen Sound toChicago. And I was very glad to come back TM P tn rGS U IS u eH S
te Collingwood by that same delightful route, WE MAKE -ALL OUR HOSE BY THIS PROCESS.
and by that excellent steamer. We bad more IT Rnbber Packigs Yalves, Gakêt, Et.
than 100 passengers each time, from all over AsK TE MERCHANT 1OU DEAL WiTR FOR
Canada and the States. AND TAE NO OTHER.

Another thing I mention. Any Cana- . Manager.
dian can go te the Chicago Fair and be Had e
proud of the display made there by his coun- H d fice and Factorv
try. The occasion is a good one te advertise COR FRONT AND YOMGE STREETS, T RO TCanada, and it has been well taken advantage

Dueit 2st Augut, 1893. J J. H. WALKER, Manager.
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HUMORS OF THE CRISIS.

"Speaking of the financial stringency," said
a Wall street broker to bis companions, as
they were lunching together yesterday, "I've
got a good one to tell you. Saturday morning
a tall, solemn-looking stranger went into a
bank, which I might name, only I promised I
wouldn't, and approaching the window of the
receiving teller, quietly remarked that he
would like to deposit 85,000. The teller, in
oou"tous tones, inquired if he already had an
account at the bank. The stranger said he
hadn't. So the teller hastened outside, escorted
him into the president's room, and introduced
him to the president. The president, on
learning his business, smiied kindly, offered
him a seat, and remarked that it was a fine
day. Well, of course, they entered the new
depositor's signature in a big ledger, and one
of the clerks was directed to provide him with
a pass-book. Then the receiving teller took
him back into the bank and politely asked
him for his deposit. But the stranger stroked
his sandy goatee, and explained that he had
merely come in to give the customary sixty
days' notice and would be around with the
money on the 4th October. He added that it
looked like rain, and that a steady pour for
half a day would prove a great blessing to the
country. The teller reacbed for his bronze
paper.weight, but before he could fire it the
stranger had lit out."-New York Tribune.

THE COTTON CROP.

It in rather difficult to form a correct esti-
mate of the cotton crop of the United States,
and there seems to be a disposition down
South to say little about it. In view of the
immense stocks of last year heid over, it is
probable that the crop is larger than indicated
by early reports. It is known that Texas bas
a large crop, and that the fibre is botter than
usual in quality, but great difficulty is experi
enced in getting money to move it. Owing to
the favorable reports prices of futures are
rather weakening.-Journal of Fabrics.

-Fishermen here are somewbat disturbed
by the fact that Norwegian dry fish are ad-
mitted into Havana duty free and the Nor-
wegian catch this year is 50 per cent. botter
than last, and lower province dealers had a
fine market in Havana last winter and spring,
and good prices were realized. They fear
Norway will now largely crowd them out.
Last year a practically prohibitive duty was
placed on Canadian fish entering the Spanish
West India islands, where our merchants had
a good market. This action was taken in the
interests of the fishermen of St. Pierre, Mique-
Ion, but the islanders now complain that the
St. Pierre fish are worthless and are clamor-
ing for a repeal of the duty on the Canadian
article.-St. John N. B. Exehange.

-Three electric mail cars are now being
built in Ottawa, 1o be used for carrying the
mails from the post-office to and from the
railway depots and the steamboat landings.
The cars will be vestibuled at each end. In
the centre of the car on each side will be a
double door, where the mail bags will be
thrown in. There will be no windows in the
car, but the interior will be lighted at all times
by electricity. It will be impossible for any-
one to board it while in motion. The cars
will run between the depots and the post-office
without stopping. The change in the mail ser-
vice will take place on the first of November.

-A well known Philadelphia grocer went
into a Chestnut street haberdashery the other
day and asked of the pretty saleswoman for a
pair of iuspenders. "Suspenders or M-
braces ? " she asked with a bewitching smile.
The man thought there was but one reply pos-
sible to suBh a question, and so gallantly re.
plied, "Embraces, of course." At which the
girl took from a box a pair of braces in form
resembling the letter "M," and said, laconi.
cally: "Fifty cents, please."-St. Louis Gro-
cor. 9

The stock of grain in store at Port Arthur
on the 21st uit. was 1,336,124 bushels. During
the week there were received 59,412 bushels
and shipped 65,229, ieaving in store on the
241h Aug. 1,330,307 bushels.

STOCKS IN MONTREAL. BIGLEY'S
_MONTEL, Augu Pt 23rd, 1893. PATENT COMBINATION FURNACE

Brooxs.

Montreal...
Ontario.
People's xd.......
Molsons...
Toronto.
J. Cartier.
Merchants...
Commerce.....
Union ..........
M. Teleg.
Rioh. & Ont....
Street Ry. ......
Gu ................
O. Pacifie Ry ..
Land gr'nt b'dea
N. W. Land...
Bell Tele.
Montreal 4%..

i215

1341

135

185
71

118

........
134½

1603

181
69½

298

48
115

4..

113
238
400

211
114
117
165

139

51
16.j
164

70à

135

20

110
**230.

145
139

46
160
1831

696

1*26

ce

120
106
171

160146

69
t30
207

89

159

Smment~al.

MONTREAL MARKETS.

MONTBEAL, Aug. 24th, 1893.

AsHEs.-Trade is very quiet. There is no
demand from Liverpool; some enquiry is re-
ported f rom France, but not with much
resulting business, and there have been no
recent shipments of any consequence. We

Heating two-thirds with Hot Water and one-
third Hot Air.

ESTIMATES PROMPT LY FURNISHED ON APPLICATION

MANUFACTURED BY

R. BIGLEY, 96 & 98 Queen Si. E.,
TORONTO, ONT.

What do you Want
In the way of a Heating Apparatus? An adequate and
even temperature in mild or stormy weather ? A mini
mum of cost for fuel? No escape of gas 2 Simplicity
of construction ? Then get a

-PEASE-
Not until you do will you know what the acme of
comfort in winter is.

SEND FOR OUR CATALOGUE

J. F. PEASE FURNACE COMPANY,
The Economy Warm Air Furac 191 Queen Street East, Toronto.

OXFORD WARM AIR FURNACES.
OTHERS PREFER THEM. 80 WILL YOU.

_____NOTE POINTS OF SUPERIORITY

Powerful Heaters
0

Fully equal to
guaranteed
capacity

Economical in
Fuel consumption

l Easily Managed

Dust Tight
9

Gas Tight

Long fire travel
before raaching
chimney

HOT WATER HEATERS
for all sizes of Private and Publie Buildings.

Sold by the Trade everywhere. Examine MANUFACTURED BY

at our Show Booms, 500 King-St. W. G FOUNDRY C., ToiOto,
GURNEY-MASSEY COMPANY.
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quote, first quality pots, 84.10 to $4.20;
seconds, 18.70; pearls nominal.

CEMENTS, FIREBRIcKs, ET.-There is very
little doing in cements outaide a steady local
consumption, there being a considerable quan-
tity going into municipal works, but the
Western demand is light. Prices are a little
firmer in England, owing to the coal trike;
but there is no corresponding advance here.
We quote :-English, 11.95 to $2.05 ; Belgian,
$1.871 to 11.95. Firebricks are f rom 2s. 6d. to
5 shillings firmer in Britain from the same
cause, but local prices are from 014 to $18.

DRY GocDs.-The present is rather a quiet
time in the waypf orders, and a goed many
travellers are taking a "lay off " at the seaside
and elsewhere. The buyers' excursion from
Toronto and points westward of that city be-
gins on the 25th inst., ranning to the 28th,
good to return up to Sept. 11th, and a good
many are expected to take advantage of the
cheap rates. The millinery openings have
been timed to suit. City retail trade is very
quiet. Money is slow, though some houses
report collections as rather better than this
time last year. In values there are no changes
to be noted.

GnocERIEs.-Enquiries are freer, and there
is rather a better undercurrent apparent,
which it is hoped will lead to more active
business a few weeks hence. All things con-
sidered, Japan teas rule pretty steady. Cir.
cular advioes just to hand, bearing date Aug.
Srd, report shipments three million pounde
short of same date lait year. The same cir-
cular says that third crop teas are beginning
to make their appearance, and quality is rather

Of Highest Quality, and Having
Greatest Durability are Therefore

CHEAPEST.

poor. Blacks are reported very steady in Lon-
don, also at Foochow and Hankow. Bright
and medium grade yellow sugars are scarce at
refinery ; prices are the sme as last quoted
for all grades of renfned. Some first lots of
new Valencia raisins are expected early in
September; but no prices have been fixed yet.
Late circulars say the hot weather will bring

Tenlders for Debellturosl
Tenders addressed to the Treasurer of the City o

Hamilton, Province of Onterio Canada, and marked
" Tender for Dabentures," will be received by the
undersigned up to 12 o'clock, noo, on Wednesday
thb 4th dlay of October, A.D. 1993, for thie purohase oa
$2,350,000 of Debentures, to be issued by the Muni-
cipal Council of the Corporation of the said City of
Hamilton, payable at the expiration of 40 yea,
with interest at four per cent. per annum, payable
half-yearly from lut April, 1894. Principal and in-
terest may be made payable tu Hamilton, Ontario,
or in Great Britain or elsewhere. The debentures
may be expressed in sterling monoy of Great Britain
or currency of Canada or of the United States, or
in gold, or partly in each, and in such aume as the
purchaser may desire. Parties tendering muet state
in their tender in what curreuoy, in wbat snme and
where they desere the debentures aud interes t be
mode payable, and the net amount whlch wiIl be
paid for said debentures, free from Exchange and
il other chargea. The purchase money ef eald de-
bentures to be paid s followa: £201,000 Sterlingte
London England, and the balance in the sald City
of Hamilton, each of such payments to be made on
the 26th day of March, A.D. 1894.

The highest or any tender not necessarily accepted.
A cipy of Financial Statement may be obtained

at th City Bank, London, England, or from the

de ne A. STUART, City Treasurer.
Hamilton, 27th June, 1693.

PENS

DeboRtRres for Sale
Town of Toronto Junction.

Tenders addressed to the undersigned, marked
"Tender for Debentures,"~ will be recelved up te 4

oclock pn ., eptember 4th, 18, for the followlng
debentures: High School Debentures, $8000, 5 per
cents, 30 years; PuoelicSchool Debentures, 84,000,5
per cents, 20 years; Snbway Debentures. 856,00, 4
per cent=4 years; Local Improvement (town's
ahare) Deetures, $14,671.29, 5 per cents, 10 years.

The above are repayable in equal annual matai-
mente of principal and intereet. Tenders viii ho
received for the whole amount or any part thereof.

The highest or any tender not necessarily ac-
cepted.

Pull infcrmation regarding the above may be ob-
tained by applying to

Treasurer's Office,
Aug. 22nd, 1893. 1

A. H. CLEMMER,
Town Treasurer.

NOW READY. PRICE $5 00

"THE DOMINION CONVEYANCER."
A NEW BOOK OF FORMS.

À General Collection of Precedents usefut in Con-
veyancing. Selected and Edited by

WILLIAM HOWARD HUNTER, B.A.

Of Osgoode Hall, Barrister-at-Law, Author of "The
Insurance Corporations Act, 1892."

The Precedents are arranged under the following
titles: Affidavite, Agreements, Appointments, Ap-
prenticeship. AsignmEnts. Attorney (Powers of),
Bille of Bale, Bonds, Chaýttel Mortgage3, Charter
Party, Conditional Sales, Conditions of Sale,,Coe-
position with Creditors, Declaratiens of Trust,
£eeds, Guarantee, Leases, Mechanic's Lien; Mort-
gages, Notarials, Notices. Partnership, Party Wall
Agreements, Piedges, Receipts, Releases, Separation,
Settlements, Trade Marke, Patent & Copyright,Wille.

The work contains 563 pages and is substantially
bound in hal! law calf. If 85.00 la remitted with
order, the book will be sent post or express prepaid
to any part of Canada.

LawPublishersEt: .
IThe arswell CosLtdN , OTAdelaid.St. B.,

TORONTO, ONT.

When you want
Radiators for Net Water or Stean Heatingi

• BUY THE

Bolts·

Packing

Leaky Joints.

Best Constructed
TEY Screwed Joints
ARE

Well Defined
Effective

MANUFACTURED ONLY BY

The TORONTO RADIATOR IFO. COMPANY, Ltd., Toronto,
MONTREAL, QUEBEC, ST. JOHN, HAMILTON, WINNIPEO, VICTORIA, .C.

(*old Medals, Paris, 1878: 1889.

JOSEPH OILLOTTS

ISAF-lFORD
NO
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the fruit to market 10 to 16 days earlier than
last year. Growers claim a short crop, but
supplies are expected to be quite suffiaient.
Reports ot S iltanas are favorable ; Malagas
may be sh-rt of the average, having receivei
some injury early in the season The currant
crop is estiinated at 75,000 tone, but the har-
vest is late, and no shipments are expected ta
eave Patras before the end of August. New

DEBENTURES.
UNICIPAL Debentureq bought and sold, also

Government and Railwav Bonds. Securi-
ties suitable for Depouit or Invéstment, by Insur-
ance Compantes, always on h, n .

CEO A. STIMSON,
9 Toronto St., TORONTO, Ont.

Leading Aeoouantnts ad Aignees.

Toronto.
EstabUhed 1864.

Es R. C. CLARKSON,
TRUSTEE :-: RECEIVER.

CLARKSON & CROSS,
PUBLIC ACCOUNTANTS.

-a-

a. 26 WELLINGTON
STREET EABT,

W. A. CAMPBELL.

Toronto.
J. B. COiMACK.

W. A. CAMPBELL,
(Late Campbell & May)

ASSIGNEE, &G.
r89 ront St. West, -e- TORONTO.

GEO. EDWARDS,
Chartered Accountant

Auditor.
Liquidator, -Ofrices:

No. 35 Bank ef Commerce Building,
Assignee. 19 to 25 King St. W Toronto.
Receiver, Telephone 1163.

FRED.ROPER,
ACCOUNTANT, TRUSTEE, &c.,

QUEBEG BANK HABE9ES.
(Firet Floor.)

Telephone 1714. 2 Toronto St.

RUSSELL LEDGERCO.
The lntes and be5 feorme t

600SE SHEET bEDGERS.
Patented Sept. 2, '91.

Send for Cireular and Sample Sheets.
FRED. ROPER, See'y-Treas.,

2 Toronto et., Toronto.

JAMES DICKSON,
PINANCIAL AGENT.

Assignee, CoHleeting Attorney, Be.
Special attention given te Collections

RooM 17, MANNING ARcADE,

TELEPHONE 65. TORONTO.

Leading Grain and Produce Firms.

T. A. CnANE. H. N. BAinD.

CRANE & BAIRD,
GRAIN MERCHANTS.

MONTREAL and TORONTO

Whitlaw, Baird i Company, Paris, Ont.

MTAnLISMUn 18d8.

L. COFFEE & CO..
PrOdn Caomaaissin Mehants,

Ne. 80 ChurStreet, •• Tmeat Oui

JOHN L. cOFFe. TEOaI ILMIM.

pack of salmon i in fair supply, and from
$1.35 to 01.45 is being aeked for good brande;
reports from the coast are conflicting, but the
bulk of the testimony would seem to indicate
a short catch. The Simcoe Canning Co. bas
advanced quotations of tomatoes five cents to
874e. ; some are quoting for less money, and
others are withholding quotations. Some
lobsters are offering at $6, but these are smral
pieces, and good quality are held at $7.

HIDES AND TALLow.-For light bides there is
a moderate demand, but heavy weights are not
at all in request, and on the whole the volume
of business is small. The tendency is towards
lower prices; 44e. is being paid for No. 1 green
bides by dealers, but the prospects are that
the figure will be 4c. next week. Calfskins
very dull at 7.; lambskins, 45 to 50c.; clips,
40e. and few offering. Rendered tallow is
quoted about 6c., although rough has been
bought as low as 2ic., it is said.

LEATHE.-Matters remain quiet, and there
is not enough trade doing to cause any varia-
tion in prices. There is a moderate business
in sole, but upper is not moving to any extent.
Borne shoe manufacturers are getting up spring
samples, and are looking at colored and light
leathers. The English market is still dull,
and account sales of a lot of glove grain long
held there only show 4d, as the figure realized.

Ho! for
Chicago

NORTH SHORE NAVIGATION 0o.'s NEW
PALACE STEAMER

CITY OF COLLUPGWOD A1*
(Lighted throughout with electricity)

Will inake weekly trips froi Collingwood and Owen
Sound to Chicago, commencing :aturday, June
1Oth, calling at Mackinaw Island each way.

Steamer will leave Collingwood every eaturday
at 1:30 p.m., Owen Sound saine evening upon arrival
of C.P.R. train leaving Toronto at 10.40 a.m.; return-
ing, leaves Chicago '0 mesdays at 2 p.m.
Return fare from Collingwood or Owen $2

Sound. includting meals and berths...
Same from Toronto, Hamilton, London,

etc................................................ ............
Can return by either boat or rail.

SAULT STE. MARIE LINE.
STEAMERS CITY OF MIOLAND A1*

(Lighted throughout with electricity)
-and-

CITY OF LONDON
Will leave Collingwood at 1.'nO p.m. every Tuesday
and Friday on arrival of G.T.R. morning trainsfrom
Toronto and Hamilton, calling at Meaford. Leave
Owen Sound same days at 10.30 p.i., after arrival of
C P.R. train from Toronto, connecting at Wiarton
(on Tuesdays only) with night train from the south,
and stopping at all intermediate porte to Sault Ste.
Marie. Returning, leave the Soo every Monday and
Friday, at daylight, making railway connections at
Wiarton, Owen Sound and Collingwood. The Tues-
day boat only will call at Wiarton.

Byng Inlet and French River Line
STEAMER FAVORITE

Will leave Collingwood every Monday and Thursday
at 1.30 p.m. for Parry Sound, Byng Inlet, French
River and Killarney, connecting there with line
steamers for Sault Ste. Marie. Returning, stop at
French River. Byng Inlet and Midland, muaking con-
nection there with steamer MANITOU for Parry
Sound, and G.T.R. for south and east, and at Colling-
wood with G.T.R. for Toronto and Hamilton.

PARRY SOUND LINE.
STEAMER MANITOU

Will make regular trips from Penetanguishene, con-
necting with trains from the south only at Penetan-
guishene and Midland every Monday, Wednesday,
Thureday and Baturday on arrival of G.T.R from all
points south and east for Parry Sound, making cou-
nection there with the steamer FAVORITE for
Byng Inlet, French River, and Killarney, where the
latter connects with the line steamers for the Soo.

For tickets and further information see folders,
or apply to all agents of the G.T.R. and C.P.R., or to
MAITLAND & BIXON, Agents, Owen Sound.

M. BURTON, Manager,
Collingwood.

We quote:-Spanish sole, B. A, No. 1, 20 to
22c. ; do. No. 2 to B. A., 17 to 19c. ; No.
1, ordinary Spanish, 18 to 20e.; No.
2, 16 to 17.; No. 1, China, none to be
had; No. 1, slaughter, 19 to 22c.; No. 2, do., 18
to 19c.; American oak sole, 39 to 43c.; British
oak sole, 38 to 45c. ; waxed upper, light and
medium, 25 to 27e.; ditto, heavy, 20 to 24c.,
grained, 24 to 26e.; Scotch grained, 27 to 29e.;
splits, large, 14 to 18e.; do., small, 12 to 14o.;
calf-splits, 27 to 30c.; calfskins (35 to 40 lbs.),
50 to 60c.; imitation French calfskins, 65 to
80c.; colored calf, American, 26 to 30c.; Cana-
dian, 20 to 23e.; colored pebbled cow, 13 to
15c.; russet sheepekin lininge, 30 to 40e.; har.
ness, 18 to 250.; buffed cow, 11 to 13c.; extra
heavy buif, 14 to 15c.; pebbled cow, 9 to 13e.;
polished buif, 10 to 124c.; glove grain, 10 to
13e.: rough, 17 to 20c. ; russet and bridle. 45
to 550.

METALS AND HARDWAE.-The movement in
iron and heavy metals is only of a very ordin-
ary jobbing character, and a tendency to weak.
ness is evident in quite a few lines, though
some emall transactions in pig iron have
passed at prices rather better than quotations
we have been giving. A sale.of a car lot of
No. 1 Siemens is reported at $18.00; very little
Summerlee is being brought out, and sales of
emall lots ex store are reported at $19 00. The
Ferrona people have brought quite a consider-
able lot, saome 1,650 tons, to this market within
the last few days, but we do not hear of any
sales of moment thus far. Bars are without
change. In Canada plates there is a fair busi-
ness doing, and quotations have been asked for
some round lots ; prices are steady at quota-
tions, 82.40 having been declined. Ternes
dull but steady, $7.25 being asked for best
brandm. There is no merchante'roofing in the
market. For Bradley charcoal tins there bas

LANCASHIRE>e
Estabushed

1852 Insurance Company
OF MANCHESTER, Ena.

Capital THREE MILLIONS Sterling.

Canada Pire Branch-Head Office, TORONTO

J. G. THOKPSON, Manager.
Agents for Toronto, LOVE & HAMILTC N, 59 Yonge St.

DO YOU RIDE
A BICYCLE?

IF NOT, you miss the greatest health giver,
convenience, and pleasure of the present age.

THE FINEST

ASSORTMENT OF

LADIES'
C ENTS'1

CYCL ES
ON THE MARKET

90 CASH will buy a wheel whicb at regular
foH price, $115, is unequalled. This

wheel i finely fInished, durable, and easy ruuning.
Write for Terme for monthly paiyments.

GEO. F. BOSTWICK,
E. C. HILL, f4 Front St., W.,

Mgr. Cycle Dept. TORoNTo.USE
MORSES

B:TMOTTLED
t T4E WOP L D

SOAP JHNTAYLOR3<C,
T-ORONTG.
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been no recent enquiry and some holders
would accept 55.25 ; P. D. Crown easier at 84
to 4.25. Tin is easier at 21J to 22c. ; copper
also is very weak, and we make the quotation
114 to 124c., though a round lot could probably
be done sa shade lower; spelter and zino are also
weaker, and we revise quotations. We quote:-
Coltness pig iron, #19; Calder, No. 1, $18.50;
Calder, No. 8,8$17.50; Summerlee, $18.50 to 19;
Eglinton, 817.50; Gartsherrie; 818.50; Lang-
loan, 820; Carnbroe, $17; Shotto. 018.50
to $19 ; Middlesboro, No. 3, $16.75; Sie-
mens' pig No. 1, $17.75 to 18 ; Ferrona, $17.75 ;
machinery scrap, 814 to 15; oommon
do., $8 to 811; bar iron, 81.95 for Canadian;
car lots, 81.90; British, 82.25; best refined,

A Good Test for Fonces
Ia to lang a barroteof sods from a tripod s0 as to
swing agatuat the fonce and set the part ef a mun-
nin horo. The Page fence on exhibition at the
Toronto, London &rd other leadiug taira will bo
teted in this way.aThe Page neoda but three posta
to the hundred feet. Call and sae it.

Page Wire Fonce Co, of Ontarli, Ltd.,
WALKERVILLE, ONT.

Agents' Directory.

H ENRY F. J. JACKSON, Real Estate and Gen.
eral Financial and Assurance Agency, King

Street, Brockville.

GEORGE F. JEWELL, F.C.A., Publie Aceountant
àan Auditor. Offloe, No. 19 Queen's Avenue.

London. Ont.

W INNIPEG City Property and Manitoba Farmabought, sold, rented, or excbanged. Monoyloaned or inveated. Mineral locations. Valuator,
Insurance Agent, &c. Wu. R. GRUNDY, formerly
et Toronto. Over C years i business in Winnipeg.
Office, 490 Main Street. PO. Box 234.

C OUNTIES Grey and Bruce Collections made on
commission, lande valued and sold, notices

iOtved. A goueral fiusucial br-siueas trausactod.
Lea.dig oan cempanies, aw)ers sud who esale
inerchante given as references.

H. H. MILLER, Hanover.

A. F. ENGELHARDT,
Oustoms Broker, Commission,

Shipping and Forwarding Agent.

No. 1 Fort Street, cor. Wharf,
VICTORIA

82.40; Low Moor, 85.25; Canada Plates-
Blaina, or Garth, 32.45 to $2.50; all
polished Canadas, 83; Terne roofing plate,
20 x 28, $7 to 7.25. Merchants' rooflng, 14 x 20,1
813.50. Black sheet iron No. 28, 82.60;1
No. 26, 82.50 ; No. 24, $2.40 ; tin plates-Brad-i
ley charcoal, t5.25 to 5.50; charcoal I. C., 83.751
to 4 ; P.D. Crown, 84 to 4.25; do. I.X., $4.75 to
5; coke I. C., 83.20 to 3.30; coke wasters, 03
to 3.10; galvanized sheets, No. 28, ordinary
brande, 4t to 5. ; Morewood, 6 to 6ic. ;
tinned sheets, coke, No. 24, 6 to 6ie.; No. 26,
6j to 61e.; the usual extra for large sizes.
Hoops and bands, per 100 lbs., 82.35. Common«
sheet iron, 82.30 to 2.40 according to gauge;
steel boiler plate, 1-quarter inch and upwards,
12.00; ditto, 3-ixteenths inch, 82.60 ; commoni
tank iron, 81.65 to 81.85 ; heada, 83.00 to 3.25 ;
Russian sheet iron, 10 to l1e.; lead per 100
lbs., pig, 82.90 to 3.00; sheet, 84 to 4.25; shot,
86 to 6.50 ; best oat steel, 104 to 12C.; spring,
$2.50; tire, 82.50 to 2.75; sleigh shoe, 82.40;
round machinery steel, 838; ingot tin, 214 to
22.; bar tin, 25c.; ingot copper, 114 to 124c.;
sheet zine, 85.00 to 85.25; spelter, 84.75 ;
American do. 84.75. Antimony 104 to
12.; bright iron wires Nos. O to8, 02.65 per 100
Ib.; annealed do., $2.70 ; galvanized, 08.35 ;
the trade discount on wire is 7j per cent. Coil
Chain, à inch, 50. ; j in., 41c. ; 7-16 in., 4¾e.; 4
in., 31 to 4c.; jin., je.; 1fin. Sic.; 1 in., and
upwards, 3c.

OILs, PAINTS AND GIAss.-Business is still
quiet, and no degree of activity is looked for
for a few weeks yet. Oils generally are un-
changed; some Gaspe cod oil can be had at
38 to 40c. The advance of 25c. in leada
established Auguet 10th is firmly held.

Bot Water Htati0g.
G-E T

The
ETNA

HEATER
RE RMÂNUFACTUBED BY

wi CLIINININU & SONI
B.O.1 MONTREAL, Que.

We quote :-Turpentine 45 to 46o. per
gal.; Linseed oil, raw, 60c. per gal.; boiled
63. ; 5 br. lots 1 cent less; olive oil, none
here; castor, 7 to 74c. in cases ; smaller lots, 74
to 80.; Newfoundland cod, 41 to 42o. per gal. ;
steam refined seal, 50c. in amall lots. Leads
(chemically pure and firat-class brande only),
85.00 to 5.25 ; No. 1, $4.75; No. 2, 84.50 ; No. 3,
84.25 ; dry white lead, bc.; genuine red ditto,
41c.; No. 1 red lead, 44. ; London washed
whiting, 50o.; Paris white 90c. to 1;
Venetian red, 81.50 to 1.75; yellow ochre,
81.50 to 1.75 ; spruce ochre, $2.25 to 2.50.
Window glass, $1.30 per 50 feet for first break,
81.40 for second break; third break. 83.00.
For 50 to 100.box lots these figures would be
shaded 5e.

WOo.-The movement is principally on -
fined te a few small lots of fine wools; coarse
grades are neglected. We quote Cape 14 te
154c.; Natals, 16c. ; B.A. sooured, 30 te 34. ;
Australians, noue here; Canadian fleece 19
te 200.

Kontreal Exposition Company

GRAND

Provincial Exhibition,
Agicullural end Indusidal

FAIR
4th to 9th September, '93

Mogre Extenaive. Mare Attractive.

Grand opening, Monday, 4th September. Labor
day. Civic boliday All Departments complete.
Military and other bands.

Great Show of Live Stock-Horses, Cattle, Sheep,
Swine, Poultry.

Machinery in motiour. Agricultural, Mochanical,
Industrial, Natural and Dairy Products.

Gorgeous Horticultural Ehow - Plants, Fruits,
Flowers.

The Imperial Japanese Troupi in their unrivalled
performances.

Grand Pyrotechnie Display, The Burning of Mos-
cow. Magnificent Fire Works. Grand Electrical
Illuminations.

H. M. S. " Mohawk " will be in the harbour open
for inspection.

Reduced passenger and freight rates. Working
Dairy Silo. Highest premiums. Cheap excursions.
Unrvalled attractions. New electric street railway.
Cheap tares. Direct te grounds.

Open Day and Night. Admission, 23c.

WalI
: Paper for 1894.e

Our Travellers are now on the road with our New 9Samples of Wall Paper for the season of 1893-4.
The line comprises all grades of Brown Blanks, Micas, *
White Blanks, Glimmers and Plain and Embossed
Bronzes, all with Freizes and Borders to match.

Make a point of inspecting them before purchasing
eswhere'

Factory-950 Yonge St. M. STA S TBN & C.,9
8how Rooms-6 King St. West. Manufacturers.

ID Ob* g Ob g 0 Ob g g

76 St. Gabriel St.,
MONTREAL.

C. STEVENSON,
Manager and Secretar y

IMPORTANT NOTICE
Al Industrial Exhibits muet be in position on the

Grounds by 6 p.m. on Saturday, 2nd September, and
LiFe Stock by 9 a.m., Monday, 4th September.

bY ORDER.

Our St. Augustine (registered)

Dry Catawba, Sweet Catawba,

Ports and Claret Pare the best

valuenWinein the market.

S. HAMILTON & Co.
BRANTFORD

8ole General and Export Agents.
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TORONTO MARKETS.

ToRoNTo, 24th August, 1893.
Dauos.-Only a very moderate business is

doing. Values remain pretty steady; opium
and morphia sulphate are both easy, and the
latter may be now had at #1.90 to 2.10.
Staples are unchanged. In the New York
market quinine is regarded as easier of tone;
pilocarpine and apiol have been advanced,
while vanilla beans and American saffron are
well sustained. Collections here are just a
little difficult to make.

DRY Goons.-Trade is moving along in a
fairly satisfactory manner. Few buyers are
in the city and these for a great part consist
of merchants from the North-West. Our job-
bers, however, are making preparations to
meet the rush of oustomers which always
comes in Exhibition time. The prospecte for
the fall trade may be oonsidered as very good.
The retail clothing housses have about finished
their preparations for the opening of the public
schools. Some wholesale jobbers in ready.
made clothing say that the amount of goode
shipped this year is in excess of former years,
the increased demand coming principally from
British Columbia and the North-West.

FLoua.-But little change has been effected
in the market during the past week ; some
cable enquiries for Ontario patents have been
received, but we have yet to hear of any tran-
sactions passing. Quotations are as follows :
Manitoba patents 3.85 to 3.90, strong bakers'
83.60 to 3.70, patents $3.25 to 3.40, straight
rollers $3.03 to 3.10, extras 83 per barrel. The
enquiry for oatmeals is picking up and orders
are coming in more freely; a weaker feeling in
oats has balanoed an increased demand and
quotations remain unaltered.

GRAIN.-The wheat market ie dull, a few
saies to millers alone being recorded. New
wheat has been offered in Western Ontario,
and was taken at 55 to 58o., opening about
10c. per bushel lower than last year. The
feeling in oats is just a little easier; new oats
west are offering at 30a. There has been no
market established for barley as yet, and the
Americans are not paying much attention to
it. Peas are easy. Quotatione for corn and
rye are nominal.

GRocEIEs.-Trade yet ,partakes of a dull
character. Movements are not large, and con-
sint of a few emall lots for immediate neede.
Considerable interest is placed upon the new
arrivals of fruit; the Grecian currant crop, it
is Raid, will be late this year, and no shipments
from Patras will take place before the end of
August; stocke held here now are limited,
while the demand is very good, notwithstand-
ing the large quantity of green fruit in use,
and prices are well maintained. Sugars are
steady and in moderate demand. We quote:

MERCANTILE RISKS
Play be appropriately plaed
lu thse

MERCANTI LE
FIRE INSURANCE CO.

Or WATERLOO, ONT.

It has a capital of $20O,000 and $50,079.76 on de
posit with Dominion Government.

I. E. BOWMAN,
President.

JAMES LOCKIE, Sec'y.

JOHN SHUH,
Vice President.

T. A. GALE, Inspector

WM. BARBER & BROS.,
PAPERMAKERS,

GEORSETOWN, - ONTARIO,
MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Specialties.

JOHN R. BARBER.

FINE ELECTRIC STREET CARS
OUR SPECIALTY.

We almo Manufa:ture Horse and Trail Car of Every
Description.

PATTERSON & CORBIN,
ST. CATHARfINES, ONT.

The Largest Scale Works
IN CANADA.

Over One Hundred Styles of
lay Scales, Grocer Mmeale, Grain

Scales.
Insproved Show Cases.

REDUCED PRICES.

C. WILSON &SON
46 Esplanade St,

TOBONTo.4'dS .8orra

FINE OFFICE .SCHOOL .
BANK,0FFICE CHURCH &LDDGE FURNITURE GurE.
COURT HOUSE S F
DRUr, t"RE FITTINGSSEDFR ,

CANADA ELEVATOR WORKS, HAMILTON.1

Leading Manufacturera.

WE MAKE
The

Ceiebrated '0e ek\%Ooe

Best
Resuits

For Electrie and

Heavy Mill WoPk

Alto Hljh Glass Serov Propelloîs
(Both solid or sectional)

FOR ALL PURPOSES.

Pla etlnmE t, and
Supertntendence fer Vus.-
struttion of Municipal
Water Works and Im.
provement of Water
Powers. Write us.

WILIJAM [ENNEDY & SONS,
OWEN SOUND, Ont.

W.PARKS & SON,
(LIMITED)

ST. JOHN-, IB.,

COTTON SPINNERS,
BLEACHERS,ý

DYERS AND MANUFACTURERS,
Grey Cottons, Sheetings, Drills and White

Ducks.
Ginghams, Shirtinge, Tickings, Denims and

Cottonades in plain and fancy
mixed patterne.

Cotton Yarns, Carpet Warps, Ball Knitting
Cottons, Hosiery Yarns, Beam Warps

for Woollen Mills, and Yarns for
manufacturers' use.

The only " Water Twist" Tra made in
Canada.

AGENTS:
WM. HEwETT, 30 Colborne Street, Toronto.
DAViD KA, Fraser Building, Montreal.
M. H. MILLER, Winnipeg.
JOHN HALLAM. Toronto Special Agent for Beam

Warps for Ontario.

NEW BRUNSWICK COTTON MILLS
MILL9 ST. JOHN COTTON MILLS.

BT.. JOH ., NI. B.

STEAM'S NOT IN IT
Elther as to cost or efficiency with one of
our celebrated ELECTRIO àOTOES.

See the one that runs the MONETART TIMEs' big
presses and freight elevator. Not the slightest jar
and aliost noisleese.

Write and we will a and ses yon.

KAY ELECTRIC WORKS, Hamilton, Ott

m

ESTABL18HED 1885. §Mr SEND FOR CUTS AND TES8TiMONIALS.
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TORONTO PRICES CURRENT.-Aug. 24, 1893.

Manieof ~ wbolesalName of Article. Rates.

Brematuffl.
fLoua: (V bri.) 1.0.0. S $. $ o.

Manitoba Patent...- 3 85 3 90
"Strong Bakere 3 60 3 70

Patent (WntrWheat) 3 95 3 40
Straight Roller ...... 8 03 3 10
Extra ............... 00) 3 00
Oatmeal Rolled ...... 4 3) 4 50
Oatmeal Standard ... 4 3) 4 5
l lled Wheat., ...-.. 3 60 4 0
Bran,per ton . .. 1150 1200

CIEAUq: f.a.0.
Winter Wheab, No.1 060 0 61

No. 9 053 059
No.3 0 t 6 0 57

Bpring Wheat, No.O1 0 58 0 59
No. 2 0 56 0 57
No. 8 0 54 055

Man. bard, No. 1 0 78 0 83
9. "i No. 2 0 75 0 75
es " bco. B 0 66 0 68

Barley No 1.......... 045 0 46
"$ No. 9 ........... 0 43 0 41
" No. 3 Extra . 0 M50 36
"e No. 3.......... 0 32 0 33

Oats ...................... 0 37 0 39
Peaz ..................... 0 57 0 58
Rye ...... 050 052
corn ....................... 0 56 0 5-1
Buckwheat........ 50 r51
Timothy8oed 481b* 2 35 2 45Olover, Aleike. 60 8 25 9 26

Red 7 80 800
Hungarian Grass, 48 1 00 1 1C
Millet ................... 0 80 0 95
Flax. soreen'd, 56 lb 1 65 1 75

Provisions.
Butter, chooce. V lb 014 0 18
Oheese .............- 009010
Dried Apples....-. - O0034 0 34*1
Evaporated Apple..- 0 00 00
Hope. ...--- 012 0 14
Bee0 Mes..- 014 0 00
Pork. Mess ..... C 00 19 20
Baon, longclear..~ 010i 0 11

"l oumb'rl'd out 0 09 0 00
"e B'kfet nok'd 013 0l13.

Hams ......-.-- 0 13 O 13J
Roa1...... ... -- 010 0 106
Lard, pure.....1- li 0 12
Lard, compd............ 0l 0 i
Eggs, % dos.fi esh 010 0il1

Bea.s, per bush...... 130 1 40
Roney. iiquid .-... O 07 0 08

" 'oomb ~.- 0(9 011
Salt.

Livy"olooarseVbf O 80 0 90
Cansi an Vbri.... 1 00 1 15
" Eureka, 5 1b. 055 0 75
.Washington,50fi-050 0 56
0. IatA5 bo dairy 0 tuo 04e
Riee's dairy 0 50 0 00

Leather.
Bpanish Sole, No..• 0 ?3 0 95

i ilNo ... o 1 0 o92
Sla ter, eavo6

No.1 0 91 0 94
No.9 018 020

Barness, heavy -- 0 94 O 26
. ligh... 0 e90 094

UvRerNo.1beavy- 025 o 30
light & ned. 0 30 o9

KIpSkints, French•.. 0 75 090
,, English 70 0 75
,, Domesti e 0 4C 50

Veals-•. 0 56 0 60
Ueml'k Calf(95to 3Q0 0 50 0 75

to 44lb.......... 070 0 15
French Cali...-...- 1l 1 408

plits, large, V lb..• O 17 0 98small.•... .-- 015 0 16
namelled Cow. t O 18 O 91

Patent.r ---- 0 18 0 dl
Pebbl n... 0 13 0 16
Ruse'" ~013 0 16
amble,, ùet7ý lb.. 0 40 0 45
Gamber •~...•.--•. o0 05 0 06
BuD oo............004 o05

.. •••--.0 Odi 0 05*
Rides & Skins. Per lb.

cows, green. 0 04 0 00
steo0to gb..- 004* 0 00
O Sud nope0ted 040 4

l oured...... 007 0 09Ehearlings-..•.... 0 30 O 00Tamlow, ro -. •.. O 15 0 00

r MJ 0 00eW.o•••••0 0420 05

" .01t.o •.0 o170 186lled, comb.g or.. 017 010
" ld o mg .•. 017 018

" g 0m••-- 0j0 00m••••0 240 o96
Groere. G24O26

M aOI lb., gren 0 97 038
Porto•••o 021 0923

" -- 0 28 02
ra •.t.•••.... 0 sa 0 3sa

14,1411aLondon lira 2 D0 2 95"sBlb'sket l... 2.00 3 a
"Valencia, f.Z.B o04 o050.Neo Bel'd Valencias 0 06 0 O06BmLtanas.. 0 06 008es.oyr. l.........00*0

pâliatraos08-0*008
Patras...... 0 07 0 07

Pigo Vostissa. 007 0 08
NPieamenew.. oI 10 o 14
" atura( 589 bo) 004 005

Name of Artiole Wholeale
Rates.

Grooerles.-Lon. * . s c
Almonds, Taragona• 0 16 0 16*
Almonde, Ivica..o.... 5 0 16
Fiberts, Bicily ...... 0 106 0 ilWalnuts, Marbot....0 12 12j
Grenoble............ ..... 015 0 0L

Saups:Com to fine lb 0 02à 0 02Amber lb ........... o.. 0 o00 02tPale Amber lb....... 0 0 0 03
MOLASssEs: W. 1.gal .. 0 39 040

New Orleans ........... 0 800 45
RIom: Arracan ..... ...- U031 0 03î

Patna .....--...--- 0 35 0 06
Japan ................... • 0 042005
Grand Duke ........- 0.o64 o 00

SPIcus: Alpice..-. 0 11 01
Cassia, whole V lb- 13 O 15
Cloves ... ............-... 0 15 0 go
Ginger, ground...•- 0 90 0 97

"i root.. 090 095
Numeg eg 075 190
Mace.........-. ... 1 00 110
Peýper. black, grd. o 10U 17

white, gr'd 0 22 02u

8UGABs:
Redpath Parie Lump
Extra Granulated•..
ve bright ........- o
Br.t Yelow ... .
Med.1, 0 .....

Yelow ...................
TBAs :,

Japan, Yokohama,
common to choicest0

Japan, Kobe, common
to choicest....... .

Japan, Nagasaki, gun-
powder, com to choi't(

Japan, Siltings & Dust(
Congou, Monngs,com.

to choicest.............
Congou, Fooch o ws,

common to choicest.
Yg. Hyson, Ma0 y u n e,

common to choicest.
Yg. Hyson, Fvchow &

Tienkai,com.tochoit
Yg. Hyson, Pingsuey,

common to choicest.
Gunpowder, Moyune,

common to choicest.
Gunpowder, Pingsuey,

com. to choicest......
Ceylon,Broken Orange

Pekoes....... ..
Ceylon, Orange Pekoes

Broken Pekoes.......
Pekoes..................
Pekoe Souchongs.....
Souchongs............

Indian, Darjeelings....
B'k'n Orange Pekoes
Orange Pekoe3.. ......
Broken Fekoos ...
Pekoes..........
Pekoe Souchong.....
Souchong ..............
Kangra Valey ..

Oolong, Formosa, cade

TonAcco, Manufa0toTd
Dark P. of W.......-
Myrtle Navy
Solace ...-.-...
Brier7s....... .
Victoria Solace 129...
Bough and Ready 8
Honeysuckle 81.-...
Ores: ent H ...........
Napoleon 8s ............

Spirits.

Pure Bpts 650.r. V 1.gl
50 "a ".

" 5 u.. "
F'mily Prf Wisky
Old Bourbon" "
"Bye and Malt ...

Bye Whisky.7 yrs old
"6 j "0.

0 06 00%*
0 05* J1

005 0 06

0 04 O 04

0 17

0 17

0 17
0 08

0 la

0 14

0 20

0 16

0 14

0 97

0 23

S40
0 35
0 25
0 25
0 92
0 18
0 3C
0 35
0 35
0 30
0 20

S18

0 35

0 35

O025
0 10

060

0 45

0 50

0 40

0 30

0 45

0 35

060
0 45
0 35
0 35
0 22
0 20
0 65
050

i045
0 40
035
0O
0 0
0 0

051 51¾
0 0 00
0 51 55
055 0 00
0 63 u 00
064 000
0 58 000
0 57 0 00
0 b4 0 00
In Duty

Bond Faid
1 26 4 07
114 370
0 60 1 89
0 66 904
066 904
0 69 1 91
1 15 52
0 85 2 9fa

Hardware. . $.
TN: Bars lb....... 09 0 24

Ingot.. ............. 0921*009
haPPE : Ba..I.t-... 012 012

Pige ......... .,..... .. 0 10 022½Llm 0 04à*0 4*
Pge............... 0 03 0 04
Shee.--...... ------ 0 0f004
Shot, common......... O 06 15%d.
Zinc sheet............ 005 006
Antimony............... 0 11 0 12
Bolder, hf. & h..... 01 0 16
Solder, Standard..... 0 14 O 1

BAsS: Sheet -...-- 020 0 30
Inox: Fig.

summerlee ......... 00 00 00 00
Bayview American.. 2509300
No. 9Soft Southern 21 95 00 00
N. 8 Siemens ...... 19 5)2000
Ferrons... ..... 19 t0 19 50
Bar, ordinary1......... 00 195
Swedes, 1 ln. or over à00 4à95
Lowmoor ••••••0••...... O 056 O O6
Hoops, coopers......... O 2 60
Band .... 250
Tank Plate0............ 9 S 0 00
BoilerBivets,best... 450 5 00
BussiaBheet, V lb... 010 011

do. Imitation 0 00 0
GALVANIsMD Ino:

BestNo.OR... ....... G 0
" 94.........00 0

" 8.... - 0

Noms o ArMe WholesaleName of Artiele B AI.s .

A
Hardware.-Oon.
IoN WIRU: S. *.
Cop'd Steel & Cop'd SprIng 15%
Bright ................. 00 to 15°
Annealed, oiled ...... "0 to 20%
Annealed ............... 00 to 20
Galvanised............. 0C0 to 90%
Uoil Chain in......... 0 0 dj
Barbed wire,gal 004à 000
Iron pipe. 62 0o5%

. .M.n 40 & 06%
Screws flat headW.ti 729tG 77

" r-u head 0  
70Oto 7R

Boiler tubes, 9 ain-... O 9 00
" "o S in...... 0 19 000

rTIL: Cast..... ......... 0M014
Black Diamond .... O 11 0 O0
Boiler plate, in...... 220 0 00"l "e bilelin... 990 000

"d " §I&th'ok'r 920 000
leighshoe-.............. 2 50 000

UT NAIs:
50 and6Ody....... A.P. 930 000
40 dy ............. A.P. 2 35 000
30dy .............. A.P 940 000
20, 16,12dy......AP 945 000
10 dy. A.P 2 50 000
8 and 9 dy.........A.P 2 55 000
6 and 7 dy.........A.P 270 000
4 and 5dy...... AP 090 0300
3 dy ......... A.P 380 0 00
3 dy A.P. Fine ......... 380 000
4 and b dy.......P 990 000
Sdy ............. P 333 0 00W

.ire Nails 75% dis. off list
0osa NAIs:
Pointed and disnhed dis 6to70
EODs Saos, 10Ilbs 36oa0000
ANADA PLATES:

àb. Maple Leaf...... 2 75 000
M.L.S. ail duill......... 2 65 0 00" " br.t.........2990 0 00

L'IN PLATEs: 10 Coke. 8 5 3 75
10 Charcoal -... 4 00 4 25
Ix " ...... 500 8à25iXX " -....-... 600 6 25DO .----. 875 4 00
10 M. L.8............ 5-75 6ô00

WnDow GLUSs:
95 and under...~...... 1 25 1 3096 x 40 1a5 1 4'41 x 50 ....... 303 3a10
u5x0 325 830

Bora: Manille, basiso.. 10 o0 11
Sisa, basis .... ,. 09g 0 10
Lath yar..............007J 0*00

Aias:
Montana.................5 50 5 7a
Keen Outter ......... 7 75 8 00
Lance .................... 9,95 950Maple Leaf.... 10 2561060

Oils
Cod O, Imp. ga d 0 45 0 50
Palm, lb ............. 00610 00
Lardeit. ~1 00 1 10
Ordinary... .. '. . 0 85 O90
Linseed, raw............ O 62 O 'I
Linseed, boiled......... a 65 O 00
Olive, v Imp.gal... 130 10

oa, straw.............. 60 0 G
pale 8.B......... 6 000

Petroleum.
F. 0. B. Toronto. Imp. gaiCanadian, ôta10 bris o 11* 0 19

"0 single brle 0 12 C 0,
Can. Water White.. 0 15 0 17
Amer'n Water White 17 0 19

Paints, &o.
White Lead pure ...

in oi lu1 -...... 005 00
White Lead, dry.... 475 525
bed Lead, genuine .. 4 12j 4 75
Venetian Red, Eng... 1 50 9 00
Yellow OchrePr'nob 1 50 9 52
Vermillion, Eng.... 0 90 1 30
Varnish, No.1iurn... 085 1 0
Varnish No. 1 Carr.. 1 50 200
Bro. Japann... O 90 1 00
Whiting .... O 60 0 75
Putty, per100 lbo.....a90G 9912*
Spirite Turpentine. 00 o 46

Alum D .0--.b 0 04
BlueViril---0 0 el
Brim one.... 0 0 03*
Borax ............. 010 011
Oamphor.............. O 65 0 70
CarbolioAcid ....... 089 0 40
CastorOil ............ 008010
Caustic Soda............ 0O 0 05
Cocaine......a.. 850 9 50

ream Tartar......b. 093 095
EpsomBalts....... 01 0013
Ext'otLogwood,bulk 01 018$

" di boxes 015 0 1I
Gentian ............ 010 013a
Gîyoerine, per lb...... 0 1i0 923
Hellebore ........... ois13a015
Iodine... ....... 5CO 550
insectPowder...... S0 25 098
MorphiaBU.... 193 910
opium .................- 4 35 4 50
OUl LemonSuper . 2 50 3 00
OxaloAi....... 011 i
PotssIid.......400 45
Quinine ........... o 09 037
Sal W -re...........lb 0084 0 12

al elle ............ 095 097
hlao........... . 035 038

or 03 O8 Ash.-.............9 75s3Soda Bioffl kg..i 9 0 5
Tarduto f -l-- 0 t2 0'45
Citro Acid..............,00

TORONTO PRICES CURRENT
(coNTIN7UBD.) Aug. 24. 1893

Canned Wraite-oase, 2 don. eaeh.

.PPL-,............................1" Gallons..........................
BLUBEBERE -1' ........................

la s, Loggie'.......--
ITA«wBE ms-2's. ............... .......
BTRAWIBa n s- 'as,.....................
Pxà.ns--'a, Bartett............i 3', Bartlett ...........
PEAHEs-2's, Victor, Yellow.64 S'a, Victor, Yellow.........

d 's, Beaver, Yellow.
PLUMa-9's. Green Gage, ...............

dos. $0 95 1 10
910 995
0 85 1 00
1 10 195
0 75 0 00

di 9059700
se 65 297

0 00
3 00395
3 0) 325
1 70 1 7e

Vanned Vegetables-Cases, 2 des. emch.

BAN5-'s, Stringless,.........per dos.$0 85
" 2's, White Wax,..................... 085

" 's, Baked, Delhi................"
CoaN-9's, Standard........................ " 0876

" 3's, Lion, Boulter's............."
f 's, Epicure, Delhi................. 00

PEAs-Marrowiats, 9's, stand'd.......... " 0 80
" Champion of E., 9s.............. 90

0, xe-s yle. .............. O 90" Sweet Wrinkled ..................... "t 90
PUMINs-"3 , Aylmer...... i... .............. " 0 90

"t Simcoe................i 085
Tom tTos-Orown, S's... ............. " 0 00

Beaver, 3's..................." 090
TomATo CATur-Lskeport ............... 1 95

9 lb.

Fish, ewI, dKeate-casee.

0 95
0 95
1 45
0 0
000
0 00
0 85
095
0 a
1 i
1 00
0 00
0 95
0 o4
tins

MAcz.=Tu,-Myrick's 4 dos.........per dos $1 05 11)
di Laggie' .... .......... 0 " 1 05 1 10

AL NHorse Shoe 4 dos ........... 00000
" B.A.Salmon ............... 105110
" White Salmon....................§i" 20 0Co

LossTxa-Clover Leaf, fat tins........ 9 75
" Crown, tall ........................... "4000 200
"9 Imperial fat....................." 003 9 10

SABDnme-Martiny i's........................per tin
" 's, Chanoerelle, 100 tins...... "l 0

: 4, Boullard, 100 tins ......... "0 17
refavennes, l's .................. O"l 0 10

Duval, J's........................... O"4 0 094
" Sportsmen, 1,ke opener, " 12 13

genuine hlgh grade French "12 0 00
CImczN-Boneleus, Aylmer, 19os., 9dos. per dos 9 25
TUEBY-Boneless, Âyimer, 1,as.,92dos. " 9 35
Dua--Boneless, l's, 2dos..................." as
LUNCH TONOUs-1's, i2dos..................... 9 75
Pies' Fnr-1's, 9 dos .................." .935
Comun Bzm-Cark's.1's, 1dos.. 30 0 00

"6 "é Clark's,9's 1dos ......... 000 260
"4 "i Olark's14's.1 dos.......- 17 50 18 co

Ox ToNGU -Clark's, ,1 dos Paragon 9 25 9 50
LuNcH ToNGUE-01ark s, l's,1 1dos ...... " 25

d i " 9'. ...... " 6 40
Soup-C1ark's, 1's, Ox Tail, 2 dos ........ " O 00

" Olark's, 1's, Chicken, 9 dos ......... 0500
FIsH -Herring, scaled "Lengthwise "... 0 12 O 00

Medium scaled...............0 14 O 15
Star boneless scaled herrings,

per box of dos...................... 000 1100

@awa Pine Lumber, Imspeted,Bf.RII.

CABoE OISCAo LoTs.

1 in. pine & thicker, cut up and better $95 00
1i in. "f i " i " "o 53300
1* and thicker outting up .................. 24 00

inch flooring.................................16 00
inch flooring .................................. G00O

lO and 12 dressing and better.........20 00
1x10 and 12 mill run...........................16 00
lxO and 19 dressing ........................... 17 00
1xlO and12 common.. ... .......... 1300
1xO and 19 mill ouUs........................ 10 00
1 Inch clear and pioks ....................... 28 00
1 inch dressing and better ................. 9000
1 inch siding mill run ................ 14 00
1 inch siding common .................... 19 00
1 inch siding ship culla........................il 0
1 inch siding mil ol1s........................ 9 00
(ull soantling ................................... 8 0
1 inch strips 4 in. to8 in. mill run......1400
1 inoh strips, common .. . ....... 1200
1l1O and 12 spruce culls ..................... 10 00
XXX shingles, 16 n .................. 250
XX shingles, 16in................. 1 50
Lath, No. 1 .......................................... 000

e No. 2 .......................................- 180

liard Weeds-P M. t. Car Les.

Ash, white, 1st and 2nd-1 to 2 in.... $18 00
" 'i . g¾ d 4 ... 2)00

black, 1 "1":... 1600
Birh,"square 1700

i. , s r 4x4to8x89in 20 0
". Red " x toiin... 2000
S . " 96 ".9d9o00
I Yellow, " 1 i 4 . 1100

Basswood i " 1" o "o... 1500
«d" 2 "... 1600

Butternut, i" 1 " lId... 23 00
di" 9d42 3 "id ... 9500

Chestnut, " 1 "i 9 d... 95 00

Cherry. " 1 d I... 5000o
' " 9d" di-.. 60 0C

Ei mSoft1, i 1 " 1 .• 11.03
id " id d3 "i... 129500

Bock, " f i"lài*d... 149(00
di d id 1I 3 ",... 15 00

dlickory, " 1 d 2" ... 28 00
Maple, "i 1 d d... 16403

. 9. " 4 ..d 117 00
Oak,iedPlainI" 1 d 14 "... 28 03

id ". 4 "I 4 .d . 3 00
d White,Plaind 1 d 1½ d. 2800

.6 . ,4d ... 30 00
Quartered I 1 d 2d... 4800

Walnut, " 1 Id 3 i ... 8500
Whitewood, 'i î " 9i "... 32 00

These prices are wholesale by the car.load.

9700
3600
26 00
00 00
1600
2200
17 00
1900
14 00
il 95
900

39 00

1500
13 00
19 00
10 00
900

1500
13 00
il 00
950
1 60
2 15
185

$20 00
94 00
18 00
90 01

9500
15 00
16 00
18 00
25 0098 00
3000
6000
6500
12900
13 00
16 00
18 00
3005
17 00
18 00
30 (0
39 00
30 00
3500
52 no
0000
dB 00
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Paris lump, 6 to 61c.; bright granulated, 5¼e;
bright yellow, 5e.; medium, 4Rc. to 4¾c.; yel.
low, 4½ to 41c. per lb. Shipments of new
crop teas are continually being received. A
Shanghai report says of black tease: "Our
market during the past three weeks bas been
fairly active, and with only moderate supplies
prices have had an upward tendency. Owing
to the losses incurred by teamen on their firet
crop teas, the supply of second crop Khemun
bas been very limited (within 1,000 half-
chests) ; of second crop Ningchow the supply
is also much reduced, and prices of medium
grades have advanced fully one-half to one
tael." The canned goods situation still excites
much interest, and reniains, as yet, very prob-
lematic. The Delhi Canning Company quote
an advanced price on tomatoes. The new
pack of peas is now going into store ; the
quality we believe is good.

HARDWARE AND METALs.-The movement in
hardware is but seasonable. Values in metals
are rather steady, but some changes have
taken place; we note the following altered quo-
tations : copper, ingot, 12 to 12ic. ; sheet, 14J to
22.; lead, antimony, 11¾ to 12c. The English
collier strike is continued with no prospect of an
immediate settlement, and the feeling in sheets
and hoops bas been affected 25 to 50c. per
ton. There has, as yet, been no alteration in
the price of English brande, but should the
strike continue, an advance muet be made.
James Watson & Co., of Glasgow, say in their
report: "There bas been little variation in the
price of Scotch iron this pasi week, and, com-
paratively speaking, very little business trans-
acted. The strike which bas now taken place
amongst the colliers in England is having
effect here, and it is certain some furnaces in
Scotland will be damped down, but only tem.
porarily. The tightness of the money market
is certain to have a disturbing effect, and
check the placing of orders all round."

HIDEs AND SxINs.-Our market in hides bas
been seriously affected by the importation of
large quantities from the United States. We
noticed last week that sheepskins had for the
firet time in many years been imported into
Canada; this movement has been continued
with serions effect upon our Akin woole pulled
in Canada, supers having dropped to 20e. per
lb. ; shearlings are quoted bers at 30c. each.
Lambekins continue at 45c. each. Calfskins
are quiet and nominal. Tallow is weak;

LlVERPOOL PRICES.
Liverpool, Aug. 24, 12.80 p. m.

s. d
Wheat, Spring .............................. 5 08
Rea, Winter ................................ 5 04
No. 1 cal..................................... 5 10
Corn ........................................ 3 11i
Peas ......................................... 5 6
Lard ......................................... 42 6
Pork ......................................... 68 9
Bacon, heavy................................ 51 6
Bacon, light ................................. 24 0
Tallow ...................................... 27 0
Cheese, new white .......................... 46 6
Cheese. new colored ......................... 47 6

CLARENCE HNOTEL,
VIOTOR .A..,B-c.

Cor. Yates and Douglas Ste.
FIPR-rmor BRicK BUILDING IN CENTRE OF CITY

First-class in every Bespect.

WM. JONES, Proprietor.

8 T. LAWRENCE HALL,

The Best Known Hotel iu the Dominion.
RLates-S2.5O te 84.00.

HENRY HOGAN, Proprietor.

Cor. Government and Johnson Sts.

FINEsT SAMPLE BooMs iN THE DOMINION FaEE TO

ComEmxcIAL TBAvELLEs.

TME HOTEL VICTORIA.
ON AMERICAN AND EUROPEAN PLAN.

rtistically
Furniahed.

Exoluuively
First-Clsas

quotations are: rough, 2c.; rendered, 4¾ to
5ic. per lb.

LEATHE.-There i a pretty fair demand for
jobber's stock of light weight sole leather,
while the enquiry for manufacturer's has also
shown an improvernent over that of the last
few weeks. Dealers are expecting a brisk de-
mand for the fall trade. Stocks carried by
jobbers are not large, while the onput of the
tanneries has been somewhat limited. Prices, it
is thought, will be well maintained. The faîl
trade, however, will begin somewhat later than
neual.

PRovIsIoNs.-For strictly choice butter there
is a good demand at 17 to 19e., while the
enquiry for bakers' at 14 to 15c. is also fairly
good. Cheese is quiet and shows no change.
The values of hog products remain unchanged,
but stocks continue to reach a smaller corn-
pass, and it is held by dealers that everything
will be wanted before the new cure offers.
Eggs are as dull as ever, the price quoted
being 104 to 11c. per doz.

WooL.-The situation is not at all a bright
one; manufacturers seen to have supplies
for present use and are not disposed to antici-
pate future wants. Some lots have been sold
in bond at Boston and New York at very low

EXCESSLOSSES.
Wholenale lerchaute, Jobbers and lMan.-

facturer» are hereby advised that the

Canadian and European Export Credit System
- Company -

acting under license of the Canadian Dominion
Government, with whom the company has deposited
$100,000 as security to policy-holders, ean insure
against excess losses In business.

THOMAS CHRISTIE,
84 Yonge st., Toronto. General Agent.

SLOW pAY
... And bad accounts are specialties

wIth our conlectin: department. Don't write
anything off antil we see what we can do
with it.

R. G. DUN & 00.,
Toronto, and all principal Cities of Dom'n.

Excelsior Life INSURANCE
INCORPORATED 1889.

Head Office
Cor. Adelaîde ad Victoria Ste., Toronto, Can.

Total Assets, ... ... 8400,000 00
Most attractive plans of lusurance in existence

Coupon Annuitv Bonds on lite and endowment plans.
Endowmeut Policies at Life Rates. Half Premium
Policies. Policies also issued on all other approved
plans. Write for particulars bef:,ra insuring else.
wlere.

Reliable Agents Wanted.
E. MABau LL, E. F. CLARKE,

Secretary. Managing Director

figures. Quotations in pulled wools have
declined as a result of large sales of sheepskins
in the United States to Canadian dealers, and
quotations are now as follows : combing 17 to
18c., super 20oe, extra 24o. per lb.

The Canada Accident Assurance Co.,
MONTREAL,

Re-/of The Muuel Accident AssociRe-inurers ation (Limited), the Accident
Business of the Sun Life Assurance Co. of Canada,
and The Citizens Insurance Co. of Ca ada (Accident
Branch).

A CANADIAN COMPANY.
Working in conjunction with the Palatine Insurance

Company (Ltd.) of Manchester, England.
LYNN T. LEET, Manager for Canada.

EASTMURE & LIGHTBOURN,
Chief Agents !or Ontario,

3 Toronto Street. Toronto.

Actual X Results.
NET PREMIUMS

PAID TO THE

ONTARIO - MUTUAL
LIFE-_

on au ordinary Life Polley o S1,0 0,
No. 1,176,

during its first 21 years,
issued for age 35:

1872
1873
1874
1875
1876
1877
1878
1879
1880
1881
1882

paid
f
"6
"i

1883
1884
1885
1886
1887
1888
1889
1890
1891
1892

paid
"i
"t

Total Premiums paid in 21 years, - $322 74
Cash Surrender Value, 21st year, - 295 04

Cost of $i,oooinsurance for 21 years, $27 70
Average Annual Cost,-- - --- - I 32

PEOPLES
LIFE INSURANCE
COMPANY -.

Head Office, - - TORONTO.

Agents Wanted in Unrepresented
Districts.

APPLY TO

E J. LOMNITZ, Manager,
No. 78 Victoria Street, - - TORONTO

SEE THE Unconditional
NEW • -•

ISSUED BY THE

Confederation Lîfe Association
TORONTO, ONTARIO.

It is a simple pomise to pay the sum insured, in tho event of death.
It is absolutely fpee fProm all restrIctions as to residence, travel and occupation.
It is entilely void of ail conditions save the payment of premium.
it provides foi, the payment of the claim immedlately upon proof of death.
It ofrPs six modes of settlement at the end of the Dividend Poriod.
It is absolutely and automatically non-forfeltable after two years. The insured being

entitled to
(a) Extended InsuPanoe, without application, for the full amount of the policy, for the further

period of time definitely set forth in the policy, or on surrender, to a
(b) Pald up policy, the amount of which is written in the policy, or after five years, to a
¶c) Cash value, as guaranteed in the policy.
Full information furnished upon application to the Head Office or to any of the Company's Agents.
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A6RICULTUBAL INSURANCE COMPANY,

J. FLYNN, Chief Agent,
Freehold Building, Victoria St., Toronto.

UNION MUTUAL UFE INS. CO'Y,
PORTLAND, MAINE.

Im.orprated -- 1848.1

JOHN E. DEWITT, P esident.

For Forty-three years, the Union Mutual has
beeu engaged in the business of Lite Insurance.

ur igthat eodit bas isued more than Une
ua ndred rhouand Policies, aggregatlng In
Inurance more than Twe Uundred RII liens et

Bellars. It bas paid to its Policy-holders and
their beneficiaries more than Twenty-six and a
half Millions of Dellaru. To day it bas more
than Thirty-three Mlliens of Insurance in force
UPon its Books. It bas an annual income of. more
than One Million Dollars and it possesses in
sately Invested assets an accumulated fund for the
sourity of its Policy-holders, representing more
than six years' Inconse.

InuIrance.

· ASSURANCE
Capital - -

CO.
- $1,000,0001

HEAD OFFICE, HALIFAX. N. S.

ONTARIO BRANCUe

J. H. EWART, CHIEF AGENT.
O'Ece.s'3coeS'ree, Te'a'" Ont

Correspondence as to Agencles at unrepresented
points is invited.

The Oldest Canadian ire Insurance Conap'y.

.QUEBEO
FIRE ASSURANCE CO'Y

EsTABLI5HuD 1818.

Agents-8t. John, N.B., THOMAS A. TEMPLE.
de Toronto, Ontario General Ageney

GEO. J. PYKE, Genera Agent
si WnniegA. HOLLOWAY,

Gen. Agt. Man. & N. W. T.
Montreal, J. H. ROUTH & SON.
Paspeblao. W. FAUVEL, M. P.

ichsto MoroPINssrace os00.
ESTABLISHED 1824.

Assets oveP $8,000,000.

ÏEAD OFF0IE, - - MANHSTER, Eng.

J. B. MOFFAT, Manager and Secretary.

Canadian Branch Read Office, Toronto.
JAS. BOOMER, Manager

City Agenta-GEo. JAFFRAY, J. M. BRIGGs, FrANE
E. MACDONALD.1

Insurarnos.

1843 S\Y1Lqe 1893

NEW YORK

RIGMiARD A.M CURDY PRESIDENT.

I. commemorated by the issuance of two forms
of " Semi-Centennial Policies,"

The Five Per Cent. Debenture
AND

The Continuous Instalment.

Agents find these policies easy to place be-
cause they afford the best insurance ever offered
by any company.

For details address the company at its Head
Office, Nassau, Cedar and Liberty Streets, New
York, or the nearest General Agent.

H. K. MERRITT,
General Manager.

Bani of Commerce BIdg.,
TOitObT1TO..

TRE WATERLOO MUTUAL FIRE INS.CO.,
EUTABLIsHED iN 1868.

HEAD OFFICE, . . - WATERLOO, ONT

Total Assets Jan., 81st, 1893, $322,892.

CHARLES HENDRY, GEORGE RANDALL,Presideni I Vloe-President

0. M. TAYLOR, JOHN KILLER,
Secretary, Inspector,

THEDOMINION LIFE ASSURANCE CO.
HEAD OrrIcE, - - - WATERLOO, ONT.

authortied Capital, 81,000,000. gubscribed Capital, 5250,000.
Pald-up Capital. e62,500.

JAMEs Taow, M.P., President. P. H. SIms, EsQ., Vice-President.
THos. HILLIABD, Managing Director.

Policies unrestricted as to travel or occupation and non-forfeiting.
Agents wanted.

COMMERCIAL UNION
ASSURANCE 00., (LTD.>

Of London, - - - - England.

FIE LIEPE MIA.TbE-
Total Invested Funs.....................$12,5600,000

CANADIAN BRA2NCH :
HEAD OFFICE, 1731 NOTRE DAME STREET, - MONTREAL.

TORONTO OFFICE, - 49 WELLINGTON ST. EAST.

R. WICKENS, Gen. Agent for Toronto & Co. of York

Great-Wes Life Assurance Co.
Head Office, .. WINNIPEG.

It bas been denmonstr&ted by the experience of the Loan Companies anid
Other large invetors of capital that the West furnibhes the best field for inVsiors.

An OPPortunity is now for the firsi time afforded of inves lng lite assurance
Petniumasin the Wes adn thus taklng advantaged f the Ixproved rate of in-teresi ta mocrasse the resuits or reduce the cosi of lits insariance.

t The " a-West i the enly Canadian Company glving its Policy-Holders

se Securlty f a our Per Cent. Reserve; all others, WITOUT EXCEPTION, re-
"rlaj On a lowsr standard.

LIBa ore insuring insist on seeing the following plans of the Great-West

Im&Rs Baî nd Collaterl Security Polies and Great-West Aluity Bold.
4 gents wanted in Unrepresented Districts. Apply to

ALIEXANDER EIRO iIAR, Manager for Ontario,
in King sircet iast, Toont.

THE TEMPERANGE & GENERAL
Life AssuranceCompany.

HEAD OFFICE, - . . Manning Arcade, TORONTO.
%on. GEO. W. ROSS, Minister of Eduoation, - - - - PESIDNNT.

HONq. S. H. BLA91 Q .C., jVc-a
ROBT. MLEA , VIQ., PSIDNTI

Policies issued on ail the best aoproved plans, both
Level and Natural Premium. Total abstainers kept
ln a separate clas thereby getting the advantage of
their superior longevity.

M. SUTHERLAND,
AGENTSWANTED. Manager.

The Double Maturity Policy
-- OF THE-

MANUFACTURERS LIFE
Embraces some of the most desirable features in Life Insurance, ma-

turing as it does in full at death, or age 65, or at period when reserve

and surplus combined shall amount to the sum assured. It is without

restriction as regards residence, travel or occupation, is indisputable

after the first year, and is the most convenient form of accumulation for
old age ever devised.

HEAD OFFICE :
TORONTO.

CEORCE COODERHAM,
PBBSIDENT.
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DECISION OF BEHRING SEA
TRIBUNAL.

After a preamble stating the case submitted
for decision, the full text of the award runs
as follows:

" We decide and determine as to the five
points mentioned in Article VI., as to which
our award is te embrace a distinct decision
upon each of them.

" As to the first of said five points, we,
Baron de Courcel, John M. Harlan, Lord
Hannen, Sir John S. D. Thompson, Marquis
Emilie Visconti-Venosta, and Gregero W.
W. Gram, being a majority of said arbitrators,
do decide as follows :

" By the ukase of 1821 Russia claimed juris-
diction in the sea now known as Behring Sea
te the extent of 100 Italian miles from the
coasts and islands belonging to ber, but in the
course of the negotiations which led te the
conclusion of the treaty of 1824 with the
United States and the' treaty of 1825 with
Great Britain, Russia admitted that ber juris-
diction in said sea should be restricted se as
te reach a cannon shot from shore. It appears
that from that time up to the time of the
cession of Alaska te the United States, Russia
never asserted in fact or exercised any ex-
clusive jurisdiction in Behring Sea, or any
exclusive rights te the seal fisheries therein,
beyond the ordinary limit of territorial
waters.

" As to the second of five points, we, Baron
de Courcel, John M. Harlan, Lord Hannen,
Sir John S. D. Thompson, Marquis Emilio
Visconti-Venosta, and Gregero W. W. Gram,
being a majority of said arbitrators, decide
and determine that Great Britain did not
recognize or concede any claim upon the part
of Russia te exclusive juriediction as te the
seal fisheries in Behring Bea outside the ordi-
nary territorial waters.

" As to the third point, as te so much
thereof as requires 'us te decide whether the
body of water now known as Behring Sea was
included in the phrase 'Pacifie Ocean,' as
used in the treaty of 1825 between Great
Britain and Russia, we unanimously decide
and determine that the body of water now
known as Behring Sea was included in the
phrase 'Pacifie Ocean,' as used in said treaty.

" On the fourth point, we decide and deter.
mine that all the rights of Russia te jurisdic.
tion, and to the seal fisheries, passed te the
United States, limited by the cession.'"

On the fifth point, the decision of the tri-c
bunal, Justice Harlan and Senator Morgan
dissenting, was as follows:

" On the fifth point we, Baron de Courcel,'
Lord Hannen, Sir John S. D. Thompson,1
Marquis Emilio Visconti-Venosta, and Gre-f
gero W. W. Gram, being the majority of saidà
arbitrators, decide and determine that the1
United States have no right te the protectioni
of or property in the seals frequenting thei
islands of the United States in Behring Sea,i
when the same are found outside the ordinarya
three-mile limit.t

" And whereas the aforesaid determination
of the foregoing questions as te the exclusive
jurisdiction of the United States leaves thet
subject in such a position that the concurrence(
of Great Britain is necessary te the establish-1
ment of regulations for the proper protection1
and preservation of fur seals habitually resort-t
ing te Behring Bea, we, Baron de Courcel,i
Lord Hannen, Marquis Emilio Visconti-Veno-
sta, and Gregero W. W. Gram, being a major-
ity of the arbitrators, assent te the whole oft
the nine articles of the following regulationst

boundary described in Article I. of the treaty
of 1867 between United States and Russia, fol-
lowing that line up to Behring Straits.

" Article III.-During the period of time in
the waters in which fur sealing is allowed,
only sailing vessels shall be permitted to carry
or take part in fur-sealing operations. They
wili, ho% ever, be at liberty to avail themselves
of the use of such canoes and undecked boats,
propelled by paddles, cars, or sails, as are in
common nase as fishing boats.

"Article IV.-Each sailing vessel author.
ized to carry on fur sealing must be provided
winh a special license issued for the purpose
by its Governmient. Each vessel so employed
shall be required to carry a distinguishing
flag prescribed by its Government.

" Article V.-The masters of vessels en-
gaged in fur sealing shall enter accurately
in an official log book the date and place of
each operation, the number and sex of the
seals captured daily. These entries shall be
communicated by each of the two Govern-
ments to each other at the end of each season.

"Article VI.-The use of nets, firearms, or
explosives is forbidden in fur sealing. This
restriction shall not apply to shotguns when
such are used in fishing ontside of Behring
Sea during the season, when such may law-
fully be carried on.

" Article VII.-The two Governments shall
take measures to control the fitness of the men
authorized to engage in sealing. These men
shall have been proved fit to handle with suf-
ficient skill the weapons by means of which
seal fisbing is carried on.

" Article VIII.-The preceding regulations
shall not apply to Indians dwelling on the coast
of the territories of the United States or Great
Britain carrying on far-sealing in canoes or
undecked boats, not transported by or used in
connection with other vessels, and propelled
wholly by paddles, oars, or sails, and manned
by not more than five persons, in the way
hitherto practised by the Indians, provided that1
such Indians are not employed by other per-
sons, and provided that when so hunting in
canoes or undecked boats the Indians shall not
hunt fer seals outside the territorial waters
under contract to deliver skins to anybody.
This exemption is not to be construed to affect
the municipal law of either country, nor shaîl
it extend to the waters of Behring Boa or the
waters around the Aleutian Islands. Nothing
herein contained is intended to interfere with
the employment of Indians as hunters or
otherwise in connection with the sealing ves-
sels as heretofore.

" Article IX.-The concurrent regulations
determined with a view to the protection and
preservation of the fur seals shall remain in
force until they have been wholly or in part
abolished or modified by a common agreement
between the United States and Great Britain.
Said concurrent regulations shall be sub.
mitted every five years to a new examination,
in order to enable both Governments to con-
eider whether, in the light of past experience,
there is occasion to make any modification
thereof."

The arbitrators make a special finding on
the facto agreed upon by the agents of both
Governments with reference to the seizure of
British vessels in Behring Sea in 1887 and
1889. In addition, the arbitrators make cer-
tain suggestions to the two Governments, the
most important being that they should come
to an understanding to prohibit the killing of
seals on land or sea for a period of from one
to three years, and should enact regulationsE
to carry out the findinge of the arbitrators. 1

as necessary outside of the juriediction limite
of the respective Governments, and that they
should extend over the waters hereinafter HERE'S WHAT HE IS.mentioned :-

" Article I.-The United States and Great The life insurance agent is not a bore. He
Britain shall forbid their subjects, respectively, is a creator Of wealth. He is a saver of
te kill, capture, or pursue at any time or in estates. He is a payer of mortgages. He is
any manner whatever, the animale commonly almoner to widows. He is the protector of
called fer seals within a zone of sixty miles orphans. He is an organizer of comfort. Hearound the Pribilof Islande, inclusive of the is a promoter of thrift. He is a sBhield from
territorial waters, the miles being geographioal squalor and crime. He keeps the store open.miles, sixty to a degree of latitude. He keeps the mill running. He holde down

"Article II.-The two Governments shall the farm. He is the maker of sunshine. Heforbid theircitizens or subjects to kill, capture is an encourager of the prattle of children.or purnsue, in any manner whatever, dnring a He is a teacher of duty. He is a preacher ofseason extending lu each year from May 1 t righteousness. He is a consoler. He is aJuly 31 inclusive, fur seals eon the high se sin benefactor. He is a philanthropist. He is athat part of the Pacifie Ocean, inclusive Of hero. Oftentimes he is a martyr, and it isBehring Sea, situated north of the thirty-fifth just possible that he may save your estate bydegree of north latitude, or eastward of the qhat policy you took to get rid of him, andone hundred and eightieth degree of longitude you call him a "bore."-A. W. -Kimball, infrom Greenwich until it strikes the water Lever and Fulcrum.

HE WAS SATISFIED.

Country boys who are inclined to think
that life in cities is easy and comfortable com.
pared with their daily toil in the country, are
apt to find themselves mistaken when they
come to town and subject themselves to the
high pressure system of business establish-
ments. An amusing example of this sort is
related by a country exchange.

A farmer's boy went to the city, finding the
work at home rather tiresome, and obtained a
situation in a large "family supply " store
where a" rushing business" was carried on.
He " took hold " very well and his employers
liked him.

They were surprised, however, when le
came to them before he had been two months
in the store and said :

" Well, Mr. A- , I guess I'll have to get
through here next Saturday night."

"Get through ?"said his employer. "Why,
what's gone wrong? "

"Oh, nothing particular."
"Aren't you treated well ?"
"Firet-rate, but Ill tell you just how it

strikes me. Up on the farm we used to have
the threshing machine come once a year, and
then we threshed for three days, and you'd
better believe we worked hard, but I tell you
what, I've been bere now seven weeks and
you've threshed every day! I gues I've got
enough of-it."

He went back to the far convinced that a
farmer's life bas its compensations.-Youth's
Companion.

FORKS IN FRANCE.

Forks were introduced into France by Henry
III. It seeme that in 1754.he had Ibeen ten-
dered a magnificent reception in Venice. At
this entertainment forks were used. The royal
guest observed them with great interest and
immediately introduced them to the French
court. A lady who saw tbem used for the
first time at a dinner given by him said:-

" They never touched the meat with thoir
fingers, but with forks, which they carried to
their months, bending their necks and bodies
over the plates.

" There were several salads. These they
ate with forks, for it is not considered proper
to touch the food wih the fingers. However
difficult it may be to manage it, it is thougbt
better to put the little forked instrument in
the mouth than the fingers.

" Then artichokes, asparagus, peas and
beans were brought. It was a pleasure to
watch then try te sat these with their forks,
for some who were less adroit than others
dropped as many on their plates and on the
way to the mouth as they were able to get to
their months.

" Afterward a great silver basin and pitcher
of water were brought, and the guests washed
their hands, though it seems as if there would
not be mach scent of meat and grease on them,
for they had touched their food only with those
forked instruments."-A merican Grocer.

PULP WOOD.

It is said that the operators in pulp wood in
northern New York have posted notices at
places where this product is delivered for sale
or shipment, to the effect that no wood will be
received that is less than four inches in diam-
eter at the emaller end. This, it is thought,
will prevent the cutting of small sized poplar
and spruce, and thus save waste of growths
tha are not much larger than staddles. This
is a wise measure. The annual consumption
of pulpwood is enormous, and the temptation
is to the destruction of smal strees that should
be left to grow into greater value. The capa.
city of pulp mils in this country bas increased
from 72,000 tons twelve years ago to 700,000
tons a year, and 3,500 corde daily are required
to feed them. If the emaller growths of trees
are cared for the supply will last many years,
but it is wanton waste to cut the land clean.
The New York operators bave taken a step in
the right direction.-Northwestern Lumberman.

-The people of the United States in 1892
consumed per capita 6.54 pounds of coffee and
1.37 pounde of tea. Coffee is imitated there
in many ways besides being adulterated, and
when the price of coffee i. high, the substi-
butes are largely purchased by poor people.-
Rlio News.
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HEAD OFri'E HAMILTON, ONT.
CAPITAL AND FUNDS

OVrPR 13,000,000 DOLLARS
Annual Income over $2,250,000.

A 0 RAMSAY resdent.
B. rILr.a, secreta y W. T. SA fAM-z, Sapeneedent

Eastern Ontario Branch:
Managers. GEO. A à E. W. 0OX, Toronto.

SUN LIFE ASSURANCE CO'Y,
O F CANADA.

Head Office.........MONTREAl,,

The rapid progress being made by the SUN
from the following statement:

LIFE may be seen

Year. Income. Net Assets, besides Life Assurances in
uncalled capital. force.

1872 $48,21P.93 $96,461.95 $1,064,350.00
1876 102,M2.11 M6,944.64 2,414,063.32
1880 141,402.81 473,632.98 3,897,13.11
1881 278,379.65 836,897.24 6,844,404.04
1»8 525,97'.-.58 1,M6,816.21 11,931,316.-21
1892 1,134.667.61 3,403,70.8ï 23,901,046.51

T. B. MACAULAY, IR&A B. THAYER, R. MACAULAY,
&ecretary. Supt. of Agencies. President.

ALLIANCE ASSURANCE GOMPANY
ESTABLISHED IN 1824.

Iead OMce-Bartholomew Lane, London, Eng.
Nubcribed Capital .. .. 025000,000
Pald up and lnvei4rd . 2,750,000
Total Fuandu 7,500,000

RIGHT HON. LORD ROTHSCHILD, ROBE iUT LEWIS Esq.,
Chairman. Chief Secretary.

R N. B.-This Company having reinsured the Canadian business of theoaîCnadian Insurance Company, a9sumes aIl llability under oxisting
poUcies of that Company as at the lot of Marc, 892a.

Rranch OlEce in Canada -157 mt. James Mt, llentreal.
G. H. MCHRNRY, GEO. MOMUIlRICH.

Manager for Canada. Agent for Torunto and Vicinity.

ROYAL
kND

Capital,... ... ...... ... ... $I0,000,000
IReserve Funds, ·...··... ... ...- 35,000,000
AnnluaiIncome, upwards of ... ... ... 8,ooo,ooo
l"MtIEOI la Ca&="for protc on oe t anadimPoliey-holder.av("Ion lywlth Government) exooede, S01,000,000.

Soiptlon ofiprope Insured at moderate rates of premium.
1hur.ncegran xthe most approved forme.

19« fE opr Canada-RoyalInsuranoe Budidings, Montrea,
dOux KAY Agents for

Toronto & W. TATLEY,
4ni .a *B.ANEsu, county of - ChOI Agent.

York 1

Terse Talks on a Timely Topic.
Ne. 3.

It's Wiser bcurtail yonr living expenses, if necessary, in order to
rllet the amall annual outlay for a life insurance policy, than to live uptb Your in"ome" and indulge in vain regrets on your death-bed. The

GERMANIA LIFE
INSURANCE COMPANY

OF NEW YORKha. a tontine plan by which a man may insure his life for ten years forfOthing and have hundreds of dollars to the good besides. This is nofairY tale.

CEORCE W. RÔNNE,
CANADIA MANAGER

aimet®t Wesa, - . - Terea.
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INSURANCE OOMPANY

Canada Life Assurance Companv
ESTA IE -D 14.

A~8ST=T~.A.NOE a CD MOl=A4-TN .

FIRE AND MARINB. IÉooaponàrux 1851

Capital, * ... ... . .. ... ... $2,ooo,ooo oo
Assets, over ........... ...... .19900,000 oo
Annual Income, .... .............. 2,300,000 00

HEAD OFFICE, - - TORON1O, Ont.

J. J. KENT, Managing Directen

O. C. POSTER, seeretary.

THE FEDERAL
L I F E ASSU RANCE

LEAD OFFICE, .

COM PANY
. HAMILTON, ON'

Gtuarantce Capital,... ... ............. $700,ooo
Deposited witlh Dominion Government ... 51,100

NON-FORBITABLE POLIIES; TONTINB INVBSTIENT8,
aND

H9.mans Poputmr Plan of Renewable Twrm insuranee by M*ersary
Premiumas.

DAVID DEXTER,
Managing Dirseter

BRITISH AXERICA
ASSURANCECOMPANY.

Head Offoe, . . . TORONTO.

F/RE Capital and Assets, - $2,015,570.70
AND Losses Paid Orga"nIz°'n $12,475,201.o9

M R /NEOgnztG

DIRECTORS

GEo. A. Cox, President. J. J. KuNN, Vice-Fresident.
A. M. Smith. 0. F. McKinnon. Thomas Long. John Hoskin, Q.C.,LL.B

Robert Jaffray. Augustus Myers. H. M. Pellatt.

P. H. LSIS, Secretary.

INSURANCE OOMPANY
0F

NORTH AMERICA,
OF PHILADELPHIA.

CAPITAL, $3.000,000 ASSETS, $9,730,689.23

Fire lasarance Written at iLwest Rate.
Toronto Agent, General Agent for Canada,

GEO. J. PYKE, ROEURT IIAMPRON,
CANADA Lieu BUILDING. MONTREAL.

UNITED FIRE INSURANCE 00., LTD.
ESTrABLISHE»D 1877.

Head Office Brown Street, Manchester.
Montreal Office • Temple Building.

CapitalSabcribed, ... ... ...... ............. ,,00
Capital paid up lnCash,................... .... 500,000
unds n mand ln Additian te Capital ......... .... 782,00

J. M . LAME, General Manager and Secretary
HUDSON & L&NE, Manager@ for Canada

Approved Bisks insured upon the most reasonable terms. Losses
promptly and liberally settled.

EASTMUBE & LIGHTBOUBNE, Toronto Agents.

Nova Scotia Branch: New Brstuiok Brasseh>: Mnitoba Branch :
Head Office, - Halifax. Head Office, St. John Head Office, - Winnipeg

ALF. SHoRTT, F. CHUBB & Co., G. W. GIMDLMTONU,
Geu'l Manager. Gen'1 Agents. Gen'i Agent.

WESTERN

INSURANCE COMPANY OF ENGLA
LIABILITY OF BHAREHOLDEBS UNLIMITED.

A. M. SMITii, Presdent.
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Insuranee.

Isîti British hil Mercntile
INSURANCE COMPANY,

P UPSABLIBHD 80.

PAID-UP CAPITAL, $3,345,83

Fire Funds, - -
Ife '• -

Toal Assets,
REVENI

Fire Department,
Life

Total Revenue,

. S16,669,481
85,484.286

- . $62,068,716
UE l89i.
. - S7,57,268

- 6 841,984

- $12,899,247

CANADIAN INVESTMENTS, $4,599,758

AGENTs IN ToRoETO:

R. f. 6 CH, IL. W. EVANS.
F. il. 9000HB.

THOMAS DAVIDSON, Man. Director,
MoN T E A L-

ACCOIILATIOR POLICY
0F TUB

NEW YORK LIFE
t sA

Pelicy whth no Restrictions Whatsvsr,
A4ND)

Insuranee.

siIligi 9 Lie issir'cg co.,
OF EDINBURGH.

ES@TABLISMUE» 1823,

Head OmIce for Canada, - ONTREAL.

Total Assurance over $109,200,000
Total Iavested Funds ........... ......... 88,000,000
Bonuas Distributed ........................... 27,500,000
Annual Ineome ................................. 5,000,000
Total Assurance ln Canada............ 14,000,000
Total Investmente ln Canada......... 8,125,600

WORLD-WIDE POLICIES
Thirteen montha for revival of lapsed polilies wîth

out medical certificate ofyfive years'existence.
Loans advanced on Mortgages and Debentures

purchased.
W. M. RAMSAY, Manager.

CHAS. RUTER, BSupt. of Agencies.

UverpsI & Lndon &Olobo InsuranceCo.
Invested unds .........--.- .. -88,814.254

I.v.stmonel .a. 900,000

Head 09e, Canada Branch, Montreai.

DIRECTOR.-Hon. H. Starnes, Chairman; Ed-
mond J. Barbeau,Esq. Wentworth J. Buchanan, Hhq.

Rioko accepted at Lowest Ourrent Rates. Dwelling
H3ouses & Farm Property Insured on Special Terms

JOB. B. BED, Toronto Agent, 00 Wellington Si. E
G. I. 0. SIMITH. Chief Agent for Dom., Montreal

BUT A SINGLE CONDITION. |IN SU RANCE COMPANY
NAMELY,

TUE PAYMENT OF PREMIUMS.
DAVID BURKE,

General Manager for Canada.

SUN
INSURANCE

OFFICE

FOUNDED A.D.
1710.

FIRE.
0 e

HEAD OFFICE,

Threadneedle Street, London, Bng,
Transacts Fire business only, and is the oldest

purely fire office in the world. Surplus over capital
and all liabilities exceeds 07,000,000.

CANADIAN BRANCH,

15 Wellmngton Street East,
TORONTO, ONT.

a. M. BLAOKBURN,...... Manager.

W. ROWLAND, .. ..... Inspector.

This Company commenceil business uIn Canada uy
depositing 0800,000 with the Doà&inion Govern-
ment for seourity of Canadian Policv-holders.

ALFRED WRIGHT AND R. L. BALL,
Acting tanagers.

MARTERS 1 TOBK AonNTs, Toaom o.

The IMPERIAL INSURANCE CO.s Ltd.
"FIR E."

Eitablishea at Londen 1803.

Subribed Capital ....... ...... 6 000,000
Total lnvseted Funds, over... . ...... 09.000,000
Agencies in aIl the principal towns in the Dominion

Canadian Branch Office:
Company's Building, 10 s3t. James St., MONTREAL.

E. D. LACY,
Resident Manager for Canada.

UNIN i SSUR ISOCITY
OF LONDOIV, ENGILANDf.

Instituted Oumen Anno
IN TEA. D.

Reign of - 114-
T. L. MOBRISET, Resident Manager,

55 St. Francois avier ut., Montreal.

TIM " Ol" FIRE IN#8 CO.
Nead Office, - CA LT.

Cash Assets .. .. ... .. 0151,887
Total Assets. .......... 41,982

Both Cash and Mutuel Plans. During 1891 and
1892 refunded 90%of al members' premiluns.

FansDT. - . Eon. JAMES YOUNG.
Vin-PansIDsuT, - A. WARNOR, req.

R. S. BTRONG Manager Galt.

Insurance.

THE INVESTMENT ANNUITY POLIOY
-0F THE

NORTH AMIERICAN
LIFE ASSURANCE CO.
ROVI DES that atdeath, or if on the Endow-

men lan, at the maturity of tle sndow-
I ment pricd, the Companv ll ay the

. amount ofecinsurance in 20 or 25 equal ann al
instalments, the finit of sBach to be paid on the
occurrence o the event or at the expiration of

the endowment period. This plan a once se-
cures to the beneficiary an absolute gnaranteed
incarne for the period selected.

The particular featuxes of tbis plan are not
embodied in any other policy ofCinsurancecofn
f ered ta t ho lnsuring public of Canada. It con-

[tain@ elements which no company has yet
offered to the lnsured.

A much lower rate of premium is chargeable
on it than on the other plans of insurance on
account of the payment of the face of the
po icy being extendtd over a period of twentyortenty-five years.

The favorite method of accumulating the
profits is equally applicable ta this plan of in.
surance as ta the other invest ment plans of the
Company.

For further particulars apply to any of the
Company's Agente, or to

WILLIAI M cCARE,
Managing Director.

BRITISH EMPIRE
Life Assurance Comp'y

OF LONDON ENGLAND,
ESTABLIUMD 1661,

GANADA BRANCH, - MONTREAL
Canadian Investnents, - $1,500,000
Accumulated Funds, - - 8,2oo,ooo
Annual Income, over - 1,300,000
Assurance in Force, . - 31,500,000
Total Claims Paid, over - Io,ooo,ooo

Sonuses every 3years. Fre Policles.
Speealadvantages t. total ab.taineus.

F. STANCLIFFE,
General Manager

J. E. & A. W. SMITH, Gen Agents, Toronto.
WM. CLINT, Gen. Agent, P. Q., Quebec

GUARDIAN
FIRE ANO LFE ASSURANCE COMPANY

OFLONDON ENCLAND.
Capital,........ ........ ie ,oN
Funde in Hand Exceed .. !2,0»,0

Head Offce for Canada:

GUARDIAN ASSURANCE BUILDING
MONTREAL.

E. P. HEATON, G A. ROBERTB,
Manager. Sub Manager

Toronto Office, Cor. King and Toronto 4ts.
H. D. P. ARMSTRONG, MALCOLM GIBBS

General Agent.

PI-IŒ1 Ix
FIBE ASSURANCE COM]PANY, LONI)Oq.

Established tu 1182. Canadian Branch esablished
in 1804. Loues pald ine the establishment of tht
Company ezceed $75,000,00. Balanoe held in hand
for mmont of Pire Losse, *5,000,00. Llabllityof
ohar oder un lited. Deposit wlth the Dominion
Goyernmeni (for the seourtty of polioy holders ln
Canada) ,900,000. 85 St. Prancog Xavier Street,
Mfontreall. GILLumPu, PArulasoa&Co.. Agonte

fo the Dominion. L s aNMouwàTr0o., Agonis
for Toronto. R. MAcD. PATERSON. MANAGER.

WELLINGTON MUTUAL

FIRE INSURANCE CO.
Business done on t e Cash and Premium Note

System
F. W. STONE CHAS. DAVIDSON,

rEAD idniE UePmary.
HERAD OFFICE OUELLPI ,ONI
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