Technical and Bibliographic Notes / Notes techniques et bibliographiques

Canadiana.org has attempted to obtain the best copy
available for scanning. Features of this copy which may be
bibliographically unique, which may alter any of the images
in the reproduction, or which may significantly change the
usual method of scanning are checked below.

Coloured covers /
Couverture de couleur

Covers damaged /
Couverture endommagée

Covers restored and/or laminated /
Couverture restaurée et/ou pelliculée

Cover title missing /
Le titre de couverture manque

Coloured maps /
Cartes géographiques en couleur

Coloured ink (i.e. other than blue or black) /
Encre de couleur (i.e. autre que bleue ou noire)

Coloured plates and/or illustrations /
Planches et/ou illustrations en couleur

Bound with other material /
Relié avec d’autres documents

Only edition available /
Seule édition disponible

Tight binding may cause shadows or distortion
along interior margin / La reliure serrée peut
causer de 'ombre ou de la distorsion le long de la
marge intérieure.

Canadiana.org a numérisé le meilleur exemplaire qu'il fui a
été possible de se procurer. Les détails de cet exemplaire
qui sont peut-étre uniques du point de vue bibliographique,
qui peuvent modifier une image reproduite, ou qui peuvent
exiger une modification dans la méthode normale de
numérisation sont indiqués ci-dessous.

Coloured pages / Pages de couleur

Pages damaged / Pages endommagées

Pages restored and/or laminated /
Pages restaurées et/ou pelliculées

Pages discoloured, stained or foxed/

Pages décolorées, tachetées ou piquées

Pages detached / Pages détachées

v'|  Showthrough / Transparence

Quality of print varies /

Qualité inégale de I'impression

Includes supplementary materials /

Comprend du matériel supplémentaire

Blank leaves added during restorations may
appear within the text. Whenever possible, these

have been omitted from scanning / Il se peut que
certaines pages blanches ajoutées lors d’une
restauration apparaissent dans le texte, mais,
lorsque cela était possible, ces pages n'ont pas
été numérisées.

Additional comments / Continuous pagination.

Commentaires supplémentaires:



1

NETARY T[ M

TRADE REVIEW-—
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VOL. XXVI.—NO. 52.

TORONTO, ONT., FRIDAY, JUNE 30, 1893.

Leading Wholesale Trade of Toronto.

Grents’

Furnishing
Devnartment!
TO THE TRADE.

WE

!

|

have now in stock a full assortment of
the following :—

WHITE DRESS BOWS

WORLD FAIR FANCY BOWS
DRILL VESTS

CASHMERE VESTS

BATHING SUITS

SUMMER UNDERWEAR
SUMMER HALF HOSE

)

Orders solicited. Filling letter orders & speclalty

JOEN MACDONALD & 00,

Wellington and Front Streets E.,

TORONTO,

JOHN MACDONAL | PAUL OAMPBELL
JAMES FBASEB MACDONALD

Samson,

Are showing cholece
lines in . .

Parasols&ljmhrellas

Assorted Handles in Natural
Trimmed. Also in

Pear], Hoo, and Fancy Trimmed,

—~AND ——

English Natural, English Furze in
Hooks and Bulbs, Pimento
and Twisted Oaks.

6oods are Nobby and Durable.

46 & 48 I 15, 17 & 19
Scett Street, Colborne Ntreet,

TORONTO-

Kennedv & Co’v||

Leading Wholesale Trade of Toronto.

McMASTER & C0.,

WHOLESALE

Woollon & General Dry Goods

MERCHANTS,
4 to 12 FRONT ST. W, TORONTO.

England—34 Olement’s Lane, Lombard Street,
London, R.O.

J. BRowr MOMASTER,

NEW SEASON’S

Japan -

T e a First

JoEN MULDREW,

shipment
left

Japan on
May 12th.

Perkins, Ince & Co,,

41 and 43 F(onl St. East.
FIRST ARRIVAL

New Season
Japan Tea

Now In Store.

{1893-4

Style and Quality Superb.

SHITH & KRIGHLEY

WHOLESALE 6ROCERS,
© Front St. East, TORONTO.

Leading Wholesale Trade of Toronto.

GIRDON, e
MACKAY & C0.

TORONTO.

V2V

Special Lines

5% 2 2 %2 % 3

Gauntlet Kid Gloves, job.
Colored Silks, at old prices.
Prints, job.

1%9%%2%9%%22 2222427242 497

MACHINISTS’

FINE TOOLS.

Drills,
Chucks,
Reamers, etc,

WILEY & RUSSELL
Screw
Cutting
Tools.

,/RIGE LEWIS & SON,

(LIMITED)

TORONTO
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The Chartered Banks.,

BANK OF MONTREAL,

ESTABLISHED 1817,
INCORPORATED BY AOT OF PARLIAME NT.
Capital al! Paid uvp e  eee
HEAD OFFICE MONTREAY

BO. SF DIBE(?[‘OES

Bmm D. A. BvaTH, K.OMG.,, - -
HoN. G. A, DRUMMOND, - - -
A. T, Paterson, Esq.,

- esident.
- Vioe-President.
W. C. McDonald, Esq.,
8ir J. C. Abbott
Bngh McLennan, Esg}. : K.O.M.G.
E. B. Greenshields, 8q. R. B. Angus, Esq.
W, H, Meredith, Esq.
B. B. CLOUSTON, General M 3
A. MAONIDER, Chief Inspeotor & Supermgndent of
Branches.
A. B, Buchanan. J. M. Greata,
Asst. Bupt. of Branches. Ass't Inspector,
RANCHES IN CANADA.,
ager.
West End Branch, 8t. Uasherine St.

Almonte, Hamilton, Ont. aneboo, ue. -
Belleville, ¢ Kingston, * ogina, Ass’a.
Brantford, *  Lindsay,’ “ Batnia Ong.
Brookville, * London, v Stratford, Oat.
Oalgary, Alberts. Moncion, N.B. Bt, John KB,
Chatham, elson, B.O. St. Marys, Ont
Chatham, Ont. New Weetmins. Toronto,
Cornwall, ter, B.C. Vaunoouver,B.0
Ft. William “ Dttawa, Ont. Viotoria, *
Goderich, ** Perth, * Vernon, B.O,
Guelph, “ Peterboro, Ont. Wallaceb'g Ont.
HBalifax, N.B. Picton, Ont. Winnipep, Maa.
IN GREAT BRITAIN.

Liondon—Bank of Montreal, 3 Abchurch Lane, B0,
COMMITTRR :
PETER REDPATH, E8qQ.
ALEXANDR LANG, Mt.n’?mr.
IN THE UNITED STATES.,
New York—-Walter Watson, R. Y. Hebden and 8. A,
Shepherd, ageats, 59 Wall St.
] of Montreal, W. Munro, Manager.
BANEKERS IN GREAT BRITAIN,
London—The Bank of England.

“ The Union Bank of Londo.:.

“ The London and Westminster Bank.
Liverpool—The Bank of Liv 1, Ltd.
Sootll»é!d—-'o.l‘ll]:o British Linen Company Bank and

ranches,
BANKERS IN THE UNITED SBTATES,
New York—The Bank of New York, N. B, A
“ The Third National Bank.
1 oston—The Merchants' National Eant.

o J. B. Moors & Co.

Buffalo—Bank of Commerce in Buffalo. -
Ban Fran e Bank of British Columbis.
ortland, Oregon—The Bank of British Columbia.

THE_CANADIAN BANK OF COMMERCE,
rndﬁ‘g-x?lmg‘:...:....:...:...3.?..322%‘96.000

w 1,100,000
DIRROTORS.—GRo. A, Oox, B w = - President.
JoHN 1. DAVIDSON, Esq., Vice-President.
G Taylor, Esq. V. B. Hamilton, Bsgq.
Jas, Crathern, Esq. Matthew t Esq.
John Hoekin, Beq.,Q.0,LL.D. Robt,
, . WALERR, - « . . eral ager,
J. H. PLUMMER, - - Asg't Gen. Manager.
. 3 = = = = =« TInspector
G.de 0. 0'GRADY, - . ¢
New York— Alex. Laird,
RAN

B!
Alilsa Craig, Hamilton,

London,
Montreal,
MAIN OFFICR
157 8t. James M
Brantford, Cit&B‘oha Seaforth,
Oa; 2034 Notre |8
y Dame
276 Bt.
Orangovitior
rangeville,
Ottaws,
Goderich, |Paris,

- Asst, Ivg)
& Wm. Gray, Agents,

8.

City B'chs
718 Queen F,
450 YongeSt,
791 Yonge 8t,

College.
ueen W

BANERRS AND CORRESPONDANTS

GREAT BRITAIN—The Bank of Scotland.
INDIA, OHINA &JAPAN—The Chart'd Bk. of
Panis, OR~Lazard, Freres & Cie, [tralis & Colos
AUSTRALIA & NEW ZRALAND—Union Bk, of Austrslia
BRUSSELS, BBLGIUM~J. Matthien & Fils.
New YoRE—The Amer, Exchn.nﬁe Nat'l Bank of N.Y.
BAN FrRANOIS00—The Bank of British Columbia.
e Nat'l Bk, of Chicago.
—~The B of British Columbia.
HAMILTON, BERMUDA—The Bank of Bermuda.
KINGBTON, JAMACIA—Bank of Nova Bcotia.

Oommercial Credits issued for use in all parte of
the world. Exoeptional facilities for this claas of
business in Kurope, the East and ‘Weet Indies, China,
Japan, Bouth America. Australia, and New Zealand

Travellers circular

use in all parts of the world.

THE DOMINION BANK

DIREOTORS :
o Al e - . g PR
. ) Baward Leadlay,
James Boott,

II.'Bt?‘(’).‘lu. ot D o
HEAD OFFICR, - - . TORONTO.

Belleville,
orampwon,
Seaforth.  Uxbridge,
ToRONTO—Dundas Btreet, corner Queen,
“ Market, corner and Ja
“ ueen Street, corner Esther
“ herbourne Street, corner Queen,
" Spadina Avenue, corner Co) ege,
Dratis on all parts of the United Htates, Great
Britain and l!n:sfe bought & sold.
of Oredit issued availabie at all points in

' China
pe N TN BETEUNE, Caabter,

SesEeeesaatnstercsanesteaeien

is streets.
oet.

India. Aus. | Corn

Letters of Credit issued for | O

1,450,000 | Wi

The Chartered Banks,

The Chartered Banks.

BANK OF BRITISH NORTH AMERICA.
ROYAL, CHARTER,

INCORPORATED BY

Paid-up Oapital .........coueennee.n. 21,000,000
Reserve Fund 265,000

LoNpox Orrica—3 Olements Lane, Lombard
Btreet, E. O,

E‘E‘.

Seesetesssecessrensesnastee

COURT OF DIRECTORS.

J. H. Brodie, H. A, Hoare.

John James Oater. H. J. B, Kendall,

Gaspard Farrer, . J. ord.

Henry R. Farrer. Frederic Lubboek,

Richard H. Glyn, Geo. D, Whatman,
Beoretary—A. G. WALLIS,

HBAD O¥FIOE IN CANADA—St. James 8t., Montreal.

R.R. GRINDLRY, . .

H. BTIKEMAN, - .
B, STANGER, . -
BRANCHES IN OANADA.

General Manager.
Asst, Gen'l Manager.
Ins; T,

London. Kingston. Froderioton, N.B,
Brantfora. Ottawa. Halifax, N.8,
Paris, Montreal.  Viotoris, B.C.
Hamilton, Snabeo. Vancouver, B.O.
Toronto. t. John, N.B. Winnipeg, Man,

Brandon, Man,
AGBNTS IN TH® UNITED BTATES, BTO.
New York—52 Wall street—W. Lawson and F.
Brownfleld.
8an Francisco— 124 Sansom street—H. M, I. Mec-
Michael (acting) and J. O, Welsh,
{aoudon Bankers—The Bank of England Moessrs.

& Oo
on!? Axgenﬁl.-mve 1—Bank of Liverpool.
Bootland — National B&mz Bootland, mﬁm
and branches, Ireland—Provincial Bank of Ireland
Limited, and branches. National Bank, Ltd. and
branches. Australia — Union Bank of Australia.
New Zealand

dies—Colonial Bank. Paris—Messrs, Mar.
cuard, Krauss et Cie. Lyons—Credit Lyonnalis,

THE QUEBEC BANK.

INCORPORATED BY ROYAL CHARTER, A.D. 1818,
Authorized Capital, - . . 83,000,000
Paid up Oapital, 2,500,000
Rest, - 550,000

QUEBEQ.

—

HEAD OFFICE, - . .
BOARD OF DIRROUTORS.

R. H. Bmith, Bsq.,, - - . . .
Wm, Wi%mu, Esq., Vice-President.
8ir N. F'. Bellean, K.O.M.@G. John R. Yo

, Bsq.

Geo. R. Renfr Sam'l J. Shu:vg, mﬁ.
John T, Ross, Esq.

James Btevenson, Esq., = - Gen'l Manager

BRANCHE AND AGENCIBS IN OANADA.
Ottawa, Ont,

Toronto, Ont.
Montreal, Que. Thorold, Ont. Three Rivers,
Agantt: l‘g ew York—Bk. of British North America.

London—The Bank of Sootland.

THE ONTARIO BANK.

Oapital Paid-up.......... sssanessncess $1,500,000
Reserve Fund ........... 845:000

HEAD OFPIOE, " "ToRoNTO.

SR Wu. P, H Dmgoﬁ”?bma President.
. P. Howranp, 0.B, K.O.M.G., -
A. M, Bmith, Beq., - - Pice-President,
Hon. C. F, Fraser. Donald Mackay, Esq,
G. M. Rose, E8q. @, R. R, Cockburn, Esq., M.P,
Hon. J, O. Aikins,
C. HoLraxp, - . . General Man,
E. MoRrris, Inspector,

Pregident.

gontr:anl. reet,
ount Fo!
Newmarket,
Ottawa, ‘Whitby,
Peterboro’, 480 Lueen BtRV.
Lin Port Arthur, Yoronto.
AGENTS,
London, Eng.—Parr’s Banking Co. and the Alliance
Bank (Limited),
France and Europe, Credit Lyonnais.
New York—Fourth National Bank of New York, and
ossrs. W. Watson and Alexander Lang,
Boston—Tremont National Bank,
IMPERIAL BANK OF CANADA,
Capital Authorised..... essesnsaianinees. §98,000,000
,» Pald-up........ sessseriseenes 1,950,607
B8 cescssecsmnmmemsatonsssic oo v s n merns 1,100,238 §
IRECTORS.

Sutherland Staynes”
, Buther .
HRAD omog,n ..... yner..

B, Jernmnas, Aset.

Ewex,
Galt, P
Ingersoll, 8t. Oath es.  Woodstook,
Cor. Wellington St. and Leader Lane.
ToRONTO { Yonge and Queen Bts. Branch.
Yonge and Bloor Sts. Branch,
) BRANCHES IN NORTH-WEST,
Brandon, Man, Portage La Prairie, Man,
Saleary, Alba, Prince Albert, Sask,
on

Alb'a. Winni, Man,
AGENTS,: % ink, Ld, New

don, Eng., Lloyds B
N mv?:?&, Bngslk .ﬁ Y on:rul.
eral usiness W- Bonds
and gﬁntur:%n and sold,

: | National Bank ; Buffalo, Bank of Buffalo; Ban'Fran
o-Oa.'ul‘ornhn Bank '

MERCHANTS’ BANK
ow CﬁEAD.A_
Oapital paid up

86,000,000 |
2,900,000

HEAD OFFICE, - . MONTREAL.
BOARD OF DIRECTORS.

ALLAN, Esq., President.
ROBT. ERSON, Esq., Vice-Presidert

ANDRRW

Hecotor Mackensie, Bsq. H, Mon Allan, Esq
Jonathan Ho%son. Esq James P, Dawes, Eaq,
John Cassils, Hsq, T. H. Dunn, Esq.

. . H
Bir Joseph Hickson.
GRORGE HAGUR, - - - General Manager.
JOHN GAULT, - Asst. General Manager,

BRANCHES IN ONTARIO AND QUEBEC.

Belleville, London, %uebec,
Berlin, Montreal, enfrew,
Brampton, Mitchell, Sherbrooke, Que.,
Chatham, Napanee, Btratford,
Galt, Ottawa, 8t. John’s, Que.,,
Gananoque, Owen 8ound, St. Thomas,
Hamilton, Perth, Toronto,
Ingersoll, Prescott, Walkerton,
Kincardine, Preston, Ont.  Windsor.
Kingston, -
* BRANCHES IN MANITOBA.
Winnipeg. Brandon
BANERRS IN GREAT BRITAIN—London, Glasgow,
Edinb gh and other points, The Olydesdale lBﬁntz:
Lim: . Liverpoo e Bank of Li N .
AGBNOY IN NEw i!onx—tn Wall Sﬁrv::mm

Henry Hague and John B, Harrlsg, jr., 8,
BANEERS IN UNITED STATRS—) ew York, Bank of
New York, N.A.B.; Boston, Merchants' National
H 0, American Exchange National Bank;
8t. Paul, Minn., First National Bank; Detroit, First

oisco, Angl .
NEWFOUNDLAND—Com'ere’]l Bk. of Newfoundland.
Nova B00TIA AND NEw BRUNSWIOE—Bank of Nova

Scotia and Merchants’ Bank of Halifax,

BRITISH COLUMBIA—Bank of Britiah N. America

A general Bmkln?‘?usineu transacted.

Letters of Credit ued, available in China, Japan
and other foreign countries.

BANK OF TORONTO

Capital ,, teecesctettitisccnsceess 82,000,000 -
Rest.............. 1,800,000

crecvestccesncresisene

———

DIRECTORS
GRORGH GOODERHAM, - - -
WiLLIAM HRNRY BeaTTY, VIOE-PRESIDENT

Alex. T, Fulton, Henry Covert.
Henry Cawthra, I o

Robert Reford.
William George Gooderbam.

HEAD OFFICE, - . . . . TORONTO.

DURoAN CoULSOR, - General Manager,
Huer Leacw, - - Assistant Gen. Mngr.
JoSEPR HENDERSON, - - . Inspeoctor.

BRANOHES.
seeersesnee s Wo R, Wadsworth, Manager
st. west..J. T. M. Burnside, v
J. A, Btrathy, “
no. Pringle, “
. A. Bird, “
. A, Copeland "
C. V. Ketchum, o
T. F. How, “
-J. Murray Smith, "
J. G. Bird, “
\P;V (%:mépbell. “
. ¥, Cooper, “
Port Hope..... ..E. B, And?gs. “
Bt Catharines..,.......... Q. W. Hodg tts, "

BANKERS: :

London, England, - - The City Bank, (Limited)
New York, - - - - National Bank of Commerce

Collections made on the best terms and remitted
for on day of payment,

THE STANDARD BANK
OF CAITNADA.
Oapital %lvmmmmum~-~mm 81,000,000

PRESIDBNT

“" “P'tBt. Oharles,
Peterboro.....
Petroles ...,

00004004004 404 800 s0s 404 204 s0e woa e 550,000
HRBAD OFFIOI, « « « TORONTO.
DIRBOTORS,
W. B Qawaz, S mx Buax Vice-Prosidens
8, n;
W. F, Allen, Fred. Wyla . @, D. Morto!
AP, Toad, W, Dr J. Bomerville
an AGRNCINS, - o
Bradford Chatham, Ons. Markham
‘-'foni, Oolborne, ewcastle,
Brighton, Durham, Parkdale,
Brussels B Pioton,
Osmpbeiuord, Btoufr

BANKEBS,
New York—Importers' and Traders’ National Bank
Montreal—Can. Bank of Commerce,
London,England—~National Bank of Becotland,

All banking business promptly attended to. Cor.

J. L. BRODIR, Cashier.




THE MONETARY TIMES, © 1569 -

The Chartered Banks.

The Chartr ‘:ed Banks.

The Charter: . Banks.

THE MOLSONS BANK.

INCORPORATRD BY ACT OF P.

- 2.000,000
§:i!?l lP o Piea s 1,150,000
HEAD OFFICE, """ " HfONTREAL.

BOARD OF DIREOTORS

JoﬁN H. R.MoLsoN - Preeident.

R. W. Bhepherd - - Vice-President.
B. H. Ewing. W. M. Ramsay.
Henry Archbald, Samuel Finley.

F W w. ngrmwpheuon. ol M or
. WOLFEBSTAN THOMAS, General Manager.
A, D. Dmronn - Inspeactor.

BRANCHES.—AYl Ont., Brookvllle, Clinton,
8&% E ton. London, Meaford, Mont-
0‘] onﬁsger Norwioh. Ottawa, Owen Sound,

Ridgetown, Smit 1's Falls, Sorel, P. Q., St. Thomas,
'{.‘?‘}%nto, Twmchmkl‘tenton. smloo, Ont.,
innipeg,

Aom?:g IN CuunA—Quebeo—LaB ue du Peuple
and Eutern To Bank. Ontario—Do! on
Bank, m% Ba.nkNof Oosn:on:io:ieﬂ dlf‘ew

ok—-Bank of B ova ax
mBmhngnswi Co'y. Prince Edward Island—Merchants’
Bank of P.E.1., Summerside Bank. British Colum-
bia—Bank of B.C. Manitoba—Imperial Bank, New-
toundland—Commercial Bank, 8t. John's,

Agents in Europe. — London—Paris Bainking Co.
a.ndthe Alliance Bank (Ltd.); Glyn, Mills, Currie & Co.
Morton, Rose &Co. Liverpool—Bank of Liverpool.
Cork— Munster and Leinster Bank, Ltd. Paris—
COredit Lyonnais, Antwerp, Balgium—nn Banque
d'Anvers. Hamburg—Hesses, Newman & Co.

nts in United Btates.—New York—Mechanios
Nat'l Bank; W. Watson, R. Y. Hebden and 8. A. S8hep-
herd, ents. Bank of Monﬁrea.l. Morton, Bliss & Oo.;
Nationa City Bank., Boston—State Nat'l Bank’
Portland--Casco Nat'l Bank, Chicago—First Nat'l
Bank. Cleveland—Commercial Nat'l Bank. Detroit
—Commercial Nat'I Bank., Buffalo—The City
Bank. San Francisco—Bank of Britigh Columbh..
Milwaukee—Wisconsin Marine and Fire Ins. Co.
Bank. Helena, Montana—First Nat'1Bank. Butte,
Montena, — North-West Nat'l Bank, Great Falls.
Montana — Firss Nat'l Bank, Toledo—Becond Natl
Bank. Minneapolis—First Nat'l Bank.

e TSy SomtEe 3 1ogeat T o
an ums rom rel [
axch p p I Credit issued available in all
parts o ﬁhe world.

LA BANQUE DU PEUPLE.

OAPILAl PAIA-TD rorrcerrsesereseamsees $1,300,000
Reservermroh 480,000

J‘OQV.' ...... President.
J. 8. BousQuaT, - - - - - - Oashier,
W, RICHER, - - - « - - = - Asgt Cashier.
ARTHUR GAGNON - - - = = - Inspector.
Basasg Vill BBI?:o—P&B Dumoulin
0 3 X
e Qu Bt. Roch— Lavole,
Bt. Hyacinthe—J. Laframboise.
Three Rivers—P. B. Panneton.
8t. Johns, P.Q.—H. 8t. Mars
Bt. Remi—0.

8t. Jerome—J. A. The bm;ﬁ
t, herine Bt. East—. Fourn'er.

g(of“eag, Noatge Dame 8t. W.—H. 8. Mmas
Lond B dnnlgon w:wrl’:ing Co. and The

on, England—Parr's Ban 0.

ondon, Hngl [Alliance Bank, Limited.

New Yqrk—The National Bank of the Republic.
Boston—National Revere Bank.

BMIEM% BRITI§H COLUMBIA,

OAPI'I‘AL PAID UP, - (.000 000 .’.900,000
RESEKRVE FUND, - &360, 1,965,333
Loxuvon Orrice- eoLombard street London,

Branches at Ban Fra.ncisoo Cal. ; 4 Portland, Or.;
Victoria, B.C.; New ‘Westminster, B.0. ; Vanoonver,
B.C,; Nanaimo, B.C.; Neleon, B. O.; Kamloops, B.O.
ea“.le. Tacoma, Washington,
Agents and Oomspondontu
In CANADA Bank of Montreal and anehes.
Oapadian Bank of Commerce, Imperial Bank o

Collections .carefully attended to, md a general
banking business transacted.

ST. STEPHEN'S BANK.

?T S’I‘EPHEN ’s. N. ﬁ:m

. - President.
. . Oashier.

London—Maessrs. Gl mlls Currie & Co. New
York—Bank of New York, N. B. A. Boston—Globe
National Bank. Montreal—Bank of Montreal. Bt
John, N, B.—~Bank of Montreal,

Drafts issued on any Branch of the Bank of
Montreal.

BANK OF YARMOUTH,

YTARMOUTH, IN.S.
DIRECTORS.

G E. Bakng Peoeident, T ’
o on

C. E. BRowx, Vice-President
John Lovitt. Hugh Cann, , ¥« W, Meody

CORRESPONDENTS AT
BsltesTho Korshasla Benk of atter
—! o
don :Bankot British North Amerioa.
Kantreal—The Bank of Montreal.
N ew York—The National Citizens Bank.
oston—The Eliot National Bank,
London, G.B.—The Union Bank of London.
Gold %%%ghurrenoy Dia.!ts and Bterling Bills of Bx-
shange t and sol
Dopodu received and interess allowsd.
Pramawt nttention «iven t0 collections.

UNION BANK OF CANADA,

OAPITAL PAID UP, - - $1.200.000
mr,........- 350,000
HEAD OFFICE, - QUEBEC.
Board of Directors:
ANDREW THOMSON, E8Q., - - PRESIDENT.
Hox. E. J. PRICE, - - - an-Pnnsmm
D. C. Thomson, Esq. J. Hale, Esq.
E. Giroux, E ' in Esq., M.P.P.

“Bir. A, T. Gale,Go

E.E. WEBB, - - - - - . GENERAL MANAGER.
J. G, BrLLETT, - - - - - - - INSPECOTOR.

RA%OHES AHD AGENGIES :

Alexandria,
Boisgevain, Man, Quebeo 3
Carberry, Man t. Lewis Bt.)
Chesterville Ont. Smith’s Falll, Ont.
uois, Ont, Souris, Man.

Lethbridge, N.W.T. Toronto, Ont.
Merrickville, Ont. Wiarton, Ont,
Montresl ue. ‘Winchester, Ont.

.W. T ‘Winnipeg, Man,

Neepn.wa, Msn.

LonDoN, Paris B E!)? 'gz !l*h?% uance Bank, Ltd.
LIVERPOOL,

Nw Yonx, ------- National Park Bsnk.

Lincoln National Bank.

LIS, - - = - - = First National Bank.
8r. PAOL, - - - - - - . 8t. Paul National Bank.,
GBBAT FALLS, MONT. - - - First National Bank.
OmrcAG0, I, - - - - - Globe National ]
Borraro, - - - - . . . Queen City Bank.
Cmavzmzm, ------ Cleveland N'l Bank.
DegTROT, - - - - . . . First National Bank.

BANKOF NOVASCOTIA

Oapital Paid moonromm 1838, o1
ap! BIR-UP ...ceeerrncrccssseserennssennses .500.000
Reserve Fund .......eeeenrercnsensosses
DIRECTORS.
JorN DouLn, - - -
Apam Bms, - -
Smc:ron

President.
Vice-Preaident.
JAIBUS HART,
JOHN Y. PAYZANT,
HEAD OFFICE, . . . . HALIFAX, N.§.
Txous FysHE, Cashier,
encioa Nova Bootu—-Amhent, Anntpolll,
eﬁown. Dégb Kentville, Liverpool
ow, North By ey. Oxtord, Pictou, Bteiluton.
W le, Yarmouth.
In New anlwiek—-campbellton Chatham.
Fredericton, Moncton, Newcaastle, 8‘5 John, 8t.
Btephen, 8t. Andrews, Sussex, ‘ock,
ln P. B, Island—Char! fottetown and Summerlide.

n, Jamaioa.
In U, 8.—Chio C. McLeod, Mnnagar und
Alex. Robertson xmm:sut Ilsuager

Colleotions made on favorable terms and promptly
remitted for.

HALIFAXBANKINGCO.

INCOBRPORATED 1872,

Authorized Capital = « ) 000
(‘ax.uilal Pald-ng e eea e’ “'w:m
Reserve Fu « ® = o =

- 2RI
HEAD OFFICE - HALIFAX, N.S.
H.N. WALLACE, =~ =+« - « Qashier,
DIRECTORS.
ROBIE Umcxm, President.
L J. MoRTOR, Vice-President.

D. Corbett. Jas. Thomso
C. W. Anderson. o
Bmms-Nou Bootla- Halifax, Amhorn,

Look 'L l'i(?: ugow 1?0 bor
] nnanbnra ew w, Parrsboro,
mﬁ; indsor. New  Brunswick:
Sackville, 8t. John.

COBRBSPONDBNTS—Ontario and Quebeo—Molsons
Bank and Branches. New York—Baring, Magoun

& Co. Boston—S8uffolk National Rank, Loudon
gi}nglnnd)—l?an’a Banking Co. and The Alliance

THE PEOPLE’S BANK
OF NEW BRUNSWICK,

FREDERIOTON, N.B.
INCORPORATED BY ACT OF PARLIAMENT, 1864, o
A. F. RANDOLPH, - - « =~ - President.
J. W. SPURDEN, - =~ =~ = - Cashier.

FOREIGN AGENTS:
London—Union Bank of London,
New York— Fourth National Bank.
Boston—Eliot National Bank,
Montreal—Union Bank of Lower Canada.

BANK OF HAMILTON.

Capital (all pnid ap).oee.. 91,250,000
Keserve ¥Fund ....... 650,0,0
HEAD OFFI(JE - HAMILTON,
DIRECTORS :

JOHNR STUART, President.
A. G. RAMsaY, Vice-President.
John Proctor, George Roach,
Charles Gurney, A.T. Wood,
A.B. Lee (Toronto).
J. TURNBULL, , . . Cas|
.8.BTEVEN, . . . Assi- ta.nt Cuhier
BRANCH=S

Alliston, Listowel, llount Fores*, Simcoe,
Chesley, Lucknow, Owen SBound  Toronto,
Georgetown, Milton, Orangeville, Wingham
Hamilton (Barton st.) Port Elgin.

Correspondents in United States.
New York—Fourth National Bank, Hanover Nat'l
Bank. Buffalo—Marine Bank of Buffalo. Detroit—
Detroit National Bank. Omc&go—Unlon Nat'l Bk.
Corres ondents in Briial
Nationsl Provincial Bank of England, (Ltd )} Col-
lections effected at all parts of the Dominion of
Canads at lowest rates. Careful attention given
apd prompt returns made.

MERCH AEJ;,S,’A:%AN K

Oapital Pald-u
Reserve Fun

G eeeesrossssnerssssoasescoatassormms

81,10 ,000
51¢ 000

- | Michsel Dwyer., wug Smith.

HiLrrax. - D, H. Duscas, Osahie Fuller.

MoxTREAL B! E. L. Pnasm, lnnq
‘West End Bnnnhc%ow Notte Dame and Seigneur sts.
Agongles in mv?.‘ﬁooua.

Antigonish, Sydney.
Brum;m. lﬁﬂmmmhm) %
Gu, Plotou, Woymout
Londondmy Poré Hawkeebury.

Agencies in New Brunswick
Bathurst. n, (Kent Co.) Mvmo.
Dorchesier. $ock,

Newoastle.
A‘Oncl.. in P. ‘B, lll&nd.

Domiaton ofsmﬂ,,“ﬁuﬁmﬂ’lmi S Canate
- + Union Bk. of Newfoundland
Now Yorg "ok - - " . Znlon Bk of Newfound
Obioags, -« + 7. . Aesion’ Eide & Leather Bk
e e e e e s x e Na
London, Bpg., - - . Bank of Aeotand. " D&
Im Limited,

Paris, France, - .  Oredt Ly
Oollections mn.do ot lowest rates, and pro {

remitted for. T
i

BANK OF OTTAWA,

OFFICH: OTTAWA,
Oaplhl Subscribed . W OuunA.

”o Paidup .. e .. 1.856-000
. . DIBEO;J:"OBS." 707,549
CHARLES MAGEER ROBT. BLACKBURN,
Preeident. Vice- ont,
Hon, Geo. Br{f-:rx:'Ooulo Alex. F&Iuor,
George Hay. John ln.t.her. David m:&
Arn|
g A
innipeg Man. GEO. BURN, Cashier.
THE COMMERCIAL BANK

Authorisel Oaplial sev. oo 8%,000,000
Subscri! bod...... cesssssstesectorecens y

Pald Up....... T 546,950

DUNOAN MACABTHUR, President.
ISRABL M. Ross, Vice-President.

George H. Strevel, E. F. Hutohings,
Alexander Logan. Norman Matheson
DUNOCAN MACARTHUR, General Manager.

OKSON, Bupt. of Branches.
Branches at P H. thor. Man-

w Hordan.c un.!ord M&mger Miny sdosa,
d Oubm"o F acmbmm
e, Manager: Boissevain,

. M
BEng., A. MoLean & Co., Queen Victoria St.
Deposits received and interess allowed. Oollections
promptly made, available in all parte
of the Dominion. llxohmp-
bought and sold.

THE 'NATIONAL BANK OF SCOTLAND

LIMITHD.
INCORPORATED BY ROYAL CHARTER AND AOT OF PARLIAMRNT,
ESTABLISHED 1886

HEAD OFFICE, . . . . .

EDINBURGH,

Onpital, 85,000,000 Sterling. Paid-up, £1,000,000 Sterling. Reserve Fund, £760,000 Sterling,
LONDON OFFICR—8 NICHOLAS LANE, LOMBARD STREET, R.O,
OCOUNTS are bly to
nm“meu y t0 usual custom,

OURRBENT A
DEPOBITS at interest are
CIROULAR

NOTES and LETTERS OF CREDIT available in all parts of the warld are issued fre

The Agency of Oolonial and Foreign Banks is undertaken and the Aoe:gunm of Custo
in uﬁl q&l‘;mies. domiciled in London, retired on terms whioh will be turnished on [ ll:sﬂol:?" Foeiding

g business connected wi

th England and Seotland is
JAMRES BDBBB!ESON. H-m in London E.C

\
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The Chartered Banks,

The Loan Oompanies.

l'lul.o.nl)ommlu.

Eastern Townships Bank.

DIVIDEND NO. 67.

Notioce is hereby given that a Dividend of Three
and One half per cent. upon the paid-up capital
stock of this bank has been dec'ared for the cur ent
half year, and that the same will be paya-le at the
head office and branches on and after

Monday, 3rd Day ef July Next.

The transter books will be closed from the 15th to
the 8Cth June, inst., both day  clusive.
By order of the Board.
WM FARWELL,

General Manager.
8herbrooke, 6th J une, 1833,

THE WESTERN BANK

OF CANADA.

HEAD OFFICR, . OBHAWA, ONT.

Capital Authorized ................. 1,000,000
Uapital Subscribed 00000000 00000sreessassence
Oapiaal Paid-up 0400000000t 00e 000 smsseas0ssoasen

BOARD OF DIRROTORS,
JoHn Oowm.ug:g..

W. F, Allen, Esq,
J. A, Gibeon, E:g.

RANCEES—Midlan ; Hamburg,
Dratli on oy Yoonazguish Gorling Kxohangs bongas
on New York an X
posi winter:;t allowed.
m made,
Oonuﬁndmh in New gork mI in Canada—The
Merchanis Bank of London, E
e q:mdm ng.~The

PEOPLE'S BANK OF HALIFAX.

PAID UP CAPITAL, . . . $700,000
BOARD oF DIRROTORS

Augustus W. West, - . . . . Preaident.

J. Coleman. - Vice-President,

Hon. M. H, Richey, Patrick 0'Mallin, g Fraser.
HEAD OFFICE, . - HALIFAX, N. 8.
Oashier, - - Jchn Knight,
AGENOIES,
wNorth E.zlqd é;ngveb-—nnlifa{i BEdl_t:mndagon, ng 183'

olfville, N. 8, oodstock, N. B. Lunen , N, 8.
Shedise, N, B. North Bydney, O. B. Boy Hood. .
B. PFraserville, Que, indsor, N. 8.

BANKERS:
The Union Bank of London, - . London, G.B.
The Bank of New York, . New York.
New England National - Boston
The Ontario Bank, - Montreal,

LA BANQUE NATIONALE,

%

HEeap OfFice - . QUEBEC, P.Q
Paid.up Oapital, ... . v e e o 81,200,000
Best, .. .. .. oo 830,000

BOARD OF DIRECTORS H
A. GABOURY, Pres't. F. KEROUAC, Vice-Pres't.
T. LeDroit. E. W. Methot. Ant. Painchaud.
Hon, I, Thibaudeau. A.B. Dupuis,
P. LaFRANCE, Caskier.
Branches—OChicoutimi, P Q. ; Montreal, P.Q. : Mon-
treal, 8t. Lawrence, Main 8t.; Oitawa, Ont.; Que-
bec, 8t. John's luburb; 8t. Roch's; Ht. Bauveur;
Sherbrooke, P.Q.; St. Francois, Beauce, P.Q.; Win-

nipeg, Man,
gntl—(}mudu : Ontario, Bank of Toronto. Brit-
ish Columbia, Bank of B, (. Maritime Provinoces,

Bank of New Branswick, Merchants Bank of Hali-
fax and Bank of Montreal. Newfoundland, Com-
mercial Bk.of Nfi. U.8.A.: New York, The National
Bank of the Republio, Boston, National Revere
. London, Kng., The National Bank of Scot-
land. Paris France, Oredit Lyonnais, Messrs,
Grunebaum, Freres & Cie.
Prompt attention give ' to collections.
Correspondence respecttully solicited,

i Tt B i Caai

CORPORATED BY ACT OF PARLIAMENT 1885,
tal Paid-up, - - - $604,400

b i Fund, - . . 73,000
Head Office, - - . TORONTO,

BOARD OF DIREOTORS.

‘Wx. BaLx, Eaq., of Guelph President.
» 8 of Qe MoKangre: Vice-Preeident,
Robt. Thomson, E ., of Hamilton. O, D. Warren

. J. Gage. no. Drynan.  J. W, Dowd.
m.!” - ry-n General Manager,
BRANCHES.
Aylmer, Ont, Hamilton, Ri’getown,
Drayton, Ingersoll, Sarnia,
mira, Leamington, Btra A
Glencoe, Orilli 8t [
Guelph, Port Hope, Tilsonburg,

New York Agents — The American Exchange
Nasional Bank,
Great Britain—The National Bank of Scotland,
Prompt attention paid o eollections.

CANADA PERMANENT
Loan & Savings Co.

66th Half-Vearly Dividend.

Notice is hereby given that a Dividend ot six per
cent. on the paid-up capital stock of this company
has been declared for the half-year ending June 33th,
1893, and that the same will be payable at the com-
pany's office, Toronto Btreet, Toronto, on and after

faturday, the Sth Day of July Next.

The transfer books will be closed from the 20th to
the 30th June inclusive,

By order
GEOQ. H. SMITH, Secretary.

THE FREEHOLD

Loan and Savings Company,
COR. VICTORIA AND ADELAIDE 8T8,
TORONTO
EsTaBLIBEED IN 18509.

snsecesesses 228,500
.?,810,100
659,580

® HUDA ..oceiiermarerermrrssseonenns
° * * + + .« . O H GOODERHAM
er, - . - - - . - Hon. 8. 0. Woop.
Inspectors, - . . Jomw LzoRIE & T. GiBson,
Money .‘dv‘sgged on m;ﬂ terms for long periods
repayment a rrower's option,
B‘anodtuoooivod on interest.

WESTERN CANADA
Loan and Savings Company.»

60th Half-Yearly Dividend.

Nolice is hereb‘y given thata Dividend of Five per
cent. for the hal year endicg on 30th of June, 1593.
being at the rate per cent. per annum, has
been decln_ed on the paid-up capital stock, and that
the same will be payable at the offices of the com-
pany, No. 76 Church street. on and after

Saturday, 1the 8th Day of July, 1893.

The transfer books will be closed from the 20th to
the 80th of June, inclusive.
WALTER 8. LEE,
Managing Director.

Huron & Erie LJoE:;n & Savings Co.

DIVIDEND NO. 38.

Notice is herebg given that a dividend of Four and
One-half per cent. for the current half-year, being at
therate of nine per cent. per annum, upon the raid-
up capital stock of this company has been declared,
and that the same will be payable at the company's
offices, in this city, on an after

Menday, July 3rd 1893.

The transfer books will be closed from the 16th to
the 30th inst., inclusive.
By order of the Board.
G. A. SOMERVILLE, Managor,
London, Ont., June 1, 1893,

THE HAMILTON

PROYIDENT aod LOAN SOGIETY,

DIVIDEND NO. 44.

Notice is hereby given that a dividend of three
and a half per cent. upon the paid-up capital stock
of the Bociety, has beeu declared for the hsll—{en
ending 30th June, 1893, and that the same will be
payable at the Society's Banking House, Hamilton,
Ontario, on and aft-r

Monday, the 3rd Day of July, 1893,

The Transfer Books will be closed from the 16th
to the 30th June, '93, both days 1nclusive.

H. D. CAMERON, Treasurer.
May 16, 1898.

LONDON & CANADIAN
Loan & Agency Co.
LIMITED)

h
BIR W. P, HOWLAND, O.B.; K.O.M.G., - PREsmAENT
Oapital Subscribed ST . 85,000,000
g e TS+ 1+ +1
890,000

'@,
MONEY To LERD ON IMPROVED RBAL BsTA
MUNIOIPAL DREENTURES PURcEASED,

TO INVESTORS.—Money received on De-
bentures and Deposit Receipts, Interest
and Principal puym in Britain or Canada

without
Rates on application to

J. F, , s

o™ Maosew

Head Office 103 Bay Btreet

THE DOMINION
Savings & Investment Society

DIVIDEND NO. 49,

Rotice s hereby %1 en that a Dividend of Three ‘per
cent. upon the paid-up capital stock of this soofet:
has been declared for the current half-year, an,
that the same will be vayable at the offices of the
society, opposite the Cit; Hall, Richkmond st., Lon
don, on and after the 3 Day of July, 1893,

The Transfer Books will be closed from the 20th to
30th June instant, both days inclusive.

H.E. NELLES, Manager,
London, June 16, 1893, -

The Farmers’ Loan and Savings GCompany,
OFFICE, No. 17 TORONTO 8T., TORONTO,

Assets

611,430

Money advanced on improved Real BEstate a¢
lowest currens rates.

atauncmenneanobenml—ued.

- le half. "dlonny Y %s«.‘tﬂma

'] -yearly. 3

tario, Hxecutors and Admi are author-
ised t0 invest trust funds in Debentures of this
Oommy.

WM MUU MP., GRO, 8. O, BETHUNR,
oo%ldﬂni. ~  Becretary-Tress

THEF HOME
Savings and Loan Company, Ltd,

DIVIDEND NO. 28,

Notice is hersby given that a Dividend at the rate
of Seven rer cent. bper annum has thig day been de-
clared on the paid-up capital stock of the compsny
for the half-year ending 30th June, inat., and that
' e payable at the «ffice of the com-
pany, No. 78 Church street, Toronto, on and after

Menday, the 3rd Day of July mext.

The transfer books will be closed from 16th $o 30th
June, both days inclurive,
By order of the Board.
JAMES MASON, Manager,
Toronto, June 8, 1893,

Building and Loan Association,

DI1VIDEND No. 46.

Notioe is hereby given that a Dividend of 3 per
cent. has been declared for the current half-year
ending 30th June, and that the eame will be pay-
able at the offices of the Assooiation, No. 13 Toronto
Street, on and after Moenday, 3rd J uly, 18S93.

The Transfer Books will be closed from the 20th
to the 80th of June, both days inclusive, .

By order of the Board.

WALTER GILLESPIE, Manager,

Toronto, 31st Ms y, 1898,

et
London & Ontario Investment Co,

LiMITED.

DIVIDEND NO. 30,

Notice is hereby given that a dividend of Three
and One-Half per cent. kas been declared upon the
pald up capital stock of this company for
year ending 80th June inetant, and that the same
will be payable on and after the 3nd Day of July,
1893, by the company’s bankers.

The transfer books of the company will be cloged
from the 16th to the 30th inst.,, both days inclusive,

By orxder.
A. M, COSBY, Manager,
Toronto, June 14, 1893,

The Ontarlo Loan & Savings Company,

OSHAWA, ONT.

Sapital Subscribed .....ewicrccsr $300,000

On Pald-up ...........o0 oo 300
pital Toa, d" ,000

el e -4
Deposits and Oan, Debentures ........, m”,oa

Money Ioaned utlowniuollntumonﬁu
Security of Real Estate and Muniof; Debeniures
Dwmrwve;ndmmmﬁ’:l&
W. F. Cowan, President.

W- . A, 0. H, MOMILLAN, Beo-Tresa
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The Loan Companies.

Bankers and Brokers.

THE CANADA LANDED

—AND—

National Investment Co.,

LIMITED.

Notice is hereby given that a Dividend at the rate
of 7 per cent. per annum on the paid-up capital
stock of this company_ has been declared for the
current half-year, aud that the same wiil be payable
st the office of the company on and after

The Third Day of July, 1893.

The transfer books will be closed from the 19th to
the 30th inst., both days inclusive,
By order of the Board.
ANDREW RUTHERFORD,

Manager,
Toronto, June 7th, 1693,

JOHN STARK & CO,

26 TORONTO 8T,
(Members of Toronto Stock Exchange)

Stock Brokers and Investment Agents.

Money carefully invested in firat-class mo e
and debenture sogurity. rtges

Interest and coupons collected and remitted.
Oorrespondence solicited.

GREEN, WORLOCK & CO.

(Buocessors to Garesché Green & Co.)

Established 1873, BANKERS.
NN
Victoria, - British Columb a.

A %enera.l banking business tranesacted.
. Telegraph Transfers, Drafts, and Letters of Credit
in the Eastern Provinces, Great Britain, United

TORONTO SAVINGS & LOAN Co.

10 King St. W., Toronto.

Authorived Oapital . -  $2,000,000 00

Paid-up Capit ... 500,000 00

Reserve Fund . - - . 80,000 00
Established 1885.

Money to lend on improved city properties in
amounts from $1,000 to $50,000. Apvplications for
loans on central city property wiil be dealt with
promptly and on liberal terms.

Deposits received at four per cent. interest.

Debentures issued bearing four and a half per cent.

ROBERT JAFFRAY,  A. E. AMES,
President. Manager.

THE ONTARIO
Loan & Debenture Company.

DIVIDEND NO. 59

Notice is hereby given that & Dividend of 8%
per cent. upon the paid-up capital stock of thi» Com-
pany has been decl red for the currens half-year,
ending 30th inst., and that the same will be payable
at the company's office, London, on and af

The 8rd Day of July Next.

The transfer books will be closed from the 17th to
the 80th inst., both days inclusive.

WILLIAM F. BULLEN, Mansger,

London, Ont.. 6th June, 1893.

ONTARIO

Industrial Loan and Tnvestment Co,

LIMITED.

DIVIDEND NO. 24.

Notice is hereby given that a dividend of Three
and One-bhalf per cent. ngon the paid-up capital
stock of this company has been dec'ared for the cur-
rent half-year (being at the rate of seven per cent.
per annum) and that the same will be payable at
the offices of the company, 18 and 16 Arcade, To-
ronto, on and after

Monfday, the 3rd of July, 1893.

The transfer books will be closed from the 16th to
the 30th of June, both days inclusive.

By order of the Board. .
EDMUND T. LIGHTBOURN, Manager.
Toronto, $1st May, 1803,

The Trust & Logmgmm of Canada,

Subscribed Capital . cccsccceesecsssssenrs 81,500,000
Paid-up Oapltzl . 825,000
ResOTVE FUNA ...cicvvnraissssssessssessssssasen 172,610
HeAD OFFICE : ¥ Great Winchester 8., London, Eng.
ormcas i cusasa: et EORRE R
JANADA : | Bt. James .
o= {Mdn Street, WINNIPEG,

Money advanced at lowest current rates on the
uourlg’ of improved farms and productive city

WM. B. BRIDGEMAN-SIMPEON,
BICHARD J EVANS, '} Commisstoners.

Oentral Canada Loan and Savings Co.

OF ONTARIO.

DIVIDEND NO. 18.

Notice is hereby given that a Dividend at the rate
of six per cent. per annum upon the paid-up capital
stock of this institution has been declared for the
current half-year, and the same will be payable at
the offices of the company, on and after Monday, the
3rd day of July next.

The tran-fer books will be cloged from the 17th to
the 30th day of June next, both daya inclusive.

By order of the Board.

E. R. WOOD, Becretary.

Toronto, 31st May, 1893,

tes, Mexico snd China.

Esgecial care given to colleclions and promptitude
in making returns.

PRINCIPAL CORRESPONDENTS.

Canada—Merchants Bank and Canadian Bank of
Commerce.

United States—Wells, Fargo & Co., New York and
San Francisco; Ladd & Tilton, Portland, Or. ; Conti-
nental National Bank, Chicago, Ill.

Agents for Wells, Fargo & Co.

Alexander & Fergusson,

STOCK BROKERS

AND

INVESTMENT AGENTS.
TELEPHONE 1352. 23 Toronto Street.

Enquiries as to investments cheerfully
answered.

Trust and Guarantee Companies.

Prosts Corparaton of Oulai,

OFFICES AND SAFE DEPOSIT VAULTS

Bank of Commerce Building, King Street West,

Sixth Half Yearly Dividend.

Notice is hereby given that a Dividend of 3
per cent. upon the capital stock of this corpora-
tion has been declared for the half.year ending
30th inst., and that the same will be payable
on and after

Monday, the 3rd July, 1893.
By order of the Board.

A. E. PLUMMER, Manager.
Toronto, 22nd June, 1893.

Toronto General
“aszen Trusts Go.

Cor. Yonge and Colborne Sts,
S

Capital ., .. . . 81,000,000
G ee and Reserve Fund .. $325,000

H. L. HIME & CO,,

156 TORONTO STREET,
STOCK BROKERS & FINANCIAL AGENTS
Estates Managed. Investments Made.

JOHN LOW,

(Member of the Btock Bxohange),

Stock and Share Broker,
68 BT. FRANCOIS XAVIER BTRHEET
MONTREAL,

STRATHY BROTHERS,

(Members Montreal S8tock Exchange.)
Canadian Investment Securrties,
1707 Netre Dame St., Montmal.

Special attention given to investment.

e AGHINTS .. .
BLAKE BROS & CO., Boaton.
SPENOER, TRASK & CO., New York.
PANMURE, GORDON, HILL & CO., London,
England.

Anderson & Temple,

(Members of Toronto 8tock Exchange)

Stack Btgl&m 1ngﬁln!o§tmoﬁ Agents,
TBLEPHONRB 1639,

‘W. N. ANDRREON, R. H, TRMPLE.
Late General Manager Canadian Bank —_—
of Commeroce.

800 ACRES
CHOICE FARM LAND

FOR SALH

In the Township of Romney, Co. of Kent

Which is the Garden of Canada,

These lots are situated on either side of the main
road leading southward from Tilbury Centre toward
Lake Erie. A portion of the land is within two
miles of the lake and a half mile north of a station
on the new Detroit River and Lake Erie Railway.
It is also about five miles south of Tilbury Centre
on the Canada S8outhern and Canada Pacific rail-
ways. The Grand Trunk is still one mile farther
north. On either of these roads a person may reach
Detroit in less than one hour. e soil, which is
deep and rich, thoroughly drained, is covered with
ash, elm, hickory, basswood, eto. Terms to suit pur-

chasers.
EDWARD TROUT,
Cor. Church and Court 8ts., ToRONTO.

HON. EDWARD BLAKE, Q. C., LL. D., President
E. A. MEREDITH, LL. D.
JOHN HOSKIN, Q. C,,LL. D. } Vice-Presidents.

HE Company acts as—l'.' xecutor, Adminis:
T Receliver, Commistee, Gm’lrdlnn, ’l‘l"::::::
A ee, and in other fiduciary capacities, under
direct or substitutionary appointment,.

The Company also acts as Agent for Exe

and Trustees and for the transaction of o.lfg;.n;.-
cial business d invests money, at best rates, in first
mortgage and other securities ; issues and counter-
signs bondsand debentures; collects rents, interest
dividends, &e. It obvm.tqs the need ot security for
Administrations, and relieves individuals from re-
sponsibility as well a8 from onerous duties.

The services of Solicitors who bri;
s:f.i::ts: dtct' otl:ge(}%%:x%any are ixile%ained.ngAl?%::?ge::
any will be i
promptly attended t-o? v economieally and

J. W. LANGMUIR, Manager,

THE GUARANTEE GOMP'Y

NORTH AMERICA.

e

ESTABLISHE + - I872.

BONDS OF SURETYSHIP.

T . MONTREAL

HEAD OFFICE, -
E. RAWLINGS, Vice-Pres. & Man. Directo:.

TORONTO BRANCH
Mall Buildings. MEDLAND & JONES, Agerts

The London Guarantes & Aecident Ca.

Of London, England.

=This Oomptmzl issues bonds on the fidelity of all

officers in ons of trust. Their bonds are as

B 7 et omnin o2, ovinglal over
L1 sec .

fsrms of application apply to k4 or rates ana

A. T. MoOORD, General Manager,
N. E. Cor. Victoria and Adelaide Sts., Toronts

TORONTO BRANCH,
20 King St. East,

Monroe, Miller & Co.

DRALERS IN

Stocks, Grain,

MONTREAL BRANCH,
1719 Notre Dame St.

Members of or Represented on all NEW YOR|K
STOCK EXCHANGES and CHICAGO BOARD OF TRADE
16;Broad Street,

Next door N.Y. Stock * ”Ew yo ” K

s Ezxchange,
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Insuranoce.

FIRE ONLY

Phenix Insurance Comp’y

OF HARTFORD, OONN.
Oash Capital, - - - 82,000,000 00

GERALD E. HART, General Manager for
Oanada and Newfoundland.

NEAD OFFICE,

RICHARD H, BUTT, - - Toronto Agent.
Agencies throughout the Dominion.

Provident Savings Life Assurance Society

OF NEW YORK;

——

SHEHNPPARD HoMmANS PRESIDENT,
WILLLM E, STEVENS, ess100tasssasssssnsencesess SHORHTARY.
Agents wanted in unrepresented distri 8

Apply 0 R. H. MATSON, General Manage
for Oanads, 8 Yonas BTRART, ToRONTO

Galedonian msveance o,

Of Edinburgh.
ESTABLISHED 1805.

THE OLDEST SCOTTISH FIRE OFFICE

Canadian 46 Bt. Francois Xavier Bt.,
Branch. = MONTREAL.
MUNTZ & BEATTY, LANSING LEWIS,
Toronto. or.

Manag
A. M. NAIRN, Inspector.

Millers' & Manufacturers’ Ins, (o,

ESTABLISHED - 1883,
No. Church Street, Toronto.

The President, James Goldie, Esq., in moving
theadoption of the report on the business of 1892,
said: Ihave much pleasure in drawing your
attention to the fact that this company has veri-
fied, in a marked degree, every expectation set
forth in the original prospectus when organized
in 1885,

Up to the present time the insurers with this
company have made a saving, when compared
with the current exacted rates, of $91,004.20,
And in addition thereto bonus dividends have
been declared to continuing members amounting
o $21,522.72.

Besidesachieving such result,we now also have,
over all liabilities—including & re-insurance re-
gerve (based on the Government standard of 50
per cent, (50%), a cash surplus of 1.93 per cent,
%o the amount of risk in force.

Buch results emphasize more strongly than

ny words I could add the very gratifying po-
sition this company has attained. I therefore,
with this concise statement of facts, have much
pleasure in moving the adoption of the report,

The repart was adopted and the retiring Direc-
tors unanimously re-elected. The Board of Di.
rectors is now oconstituted as follows : James
Goldie, Guelph, president; W. H. Howland, To-
ronto, vice-president; H. N, Baird, Toronto ;
W, Bell, Guelph; Hugh MecCulloch, Galt ; S,
Neelon, 8t. Catharines; George Pattinson, Pres.
ton; W. H. 8tory, Acton; J, L. Spink, Toronto ;
A. Watts, Brantford ; W, Wilson, Toronto.
HUGH B0OOTT, THOS, WALMSLEY,

Mgr. and Sec'y. Treasurer,

NORTHERN

ASSURANCE COMPANY,
OF LONDON, HNG.

Branch Office for Oanada:

1724 Notre Dame 8t Montreal,

INCOMR AND FUNDS (1861),

Gapital and Accumulated Funds ............. $35,885,000
Angiua.l Revenue from Fire and Life

lmw:mndg from Interest mpon ;.
nv 0sierataserennoasertsneraseae 380,000
Deposited with the Dominion Govern- !

ment for security of Oanadian Polioy

Holders 200,000
G.B. MOBERLY, K. P. PEARSON,

! Agent, Toronto

#28¥RT W. TYRE. Maxiars ¥0B OANADL

: - - - MONTREAL | R

STOCK AND BOND REPORT.

BANKS g Ospltal | Gopiiag Boat Divi. | OLOBING PRIORS,
. E:| Paid-up. . last ToRORNTO  |Oash val,
o | serl 6 Mo's. June £9  |per shave
British Columbis tersssnsessncessassascnssanees| 80 | $8,990,000! 2,990,000 61,390,4¢5] 6 % ———ane
British North Ameri $243 | 4,966,006 4,966,606 1338333 3¢ g 9 3%
Oanadian Bank of Commerce... - .50 | 6,000,000 6,000,000 1,100,000| & 138 1323 69.60
Commercial Bank of Manitoba .........| 100 740 052,650/ 646,000) 33 | ... veseee
Commeraial Bank, Windsor, N.8. ......| 40 500,000/ 960,000 X 3 100 ... 43.60
B abtanioD e %0 | o000 b L S0 N | M 12500
Ll n Town L T X seeens L __pee sesnes
H:‘}i?d B z % i il S g In ‘l';ignidlﬁor ks
ax Banking Oo.......c... X X % .50
Hamilton 100 | 1,850,000{ 1,250,000 850,0001 ¢ 138" 182 if8.0c
Hochel 100 | 710,100| 710,100 2'0000! 3 teres  ceeens
Tmporial o 100 | 196360 195007 1,100,385 & 18 % 176,50
La Banque Du Peuple.........woeme| 80 1,200,000/ 1,900,000 489,000| 8 [ voes
La Banque Jaoques Oartier .....ue..| 85 600,000 ,0000  175,000f 8 vvses aene eeser
La Banque Nationale W1 1,800,000 80,000, 3 -
Merchants’ Bank of Canads............ 100 | 6,000,02¢| 6,000,000 2,600,000) 84 156.00
gegohum' Bank of Halifsx............... lgg %:mwo 1,100,000/ 15115%,% 2 1;5_32
Montreal,. £00 | 12,000,000/ 12,000,000 8/000,000| & 184.0)
New Brunswick ... 100 | 500,000 000/ 625,000 6 865,00
Nova Bootia 100 | 1,600,000 1,500,000 1,050,000{ 4 174.00
Ontario 100 | 1,600,000 1,800,000/ 345,000 8¢ 116,60
Ottawa 100 | 1500,000 1,243,300 710,902 4 149.00
People’s Bank of Halifax ...... 20 820,000 790,000 130,000 8 23.50
Peop}e'a Bank of N. B............ 50 180,000/ 180,000 10,000 4 veesen
Q 100 | 3,020,000 9,500, 550,000 34 —
8t. Btephen’s, 100 $00,000| 200 45,000 3 veen
Standeba 50 | 1,000,000 1,000,000| 500,000 ¢ .50
Toronto 100 | 9,000,000/ 2,000,000 1,830,000 5 33 0
Union Bank, Halifax 50 500, 500,000 123,000 3 62 00
Union Bank, CARAAS .....cccereeenrroore .. 100 | 1,900,000 1,900,000 250,000 3
Ville Marle, 100 6300)0| 479,510 20,000 .
Western 100 366,005 80,000 g!
Yarmouth 7. 500,000 ,000 60,00¢| 8 91 60
LOAN COMPANIRS,
UNpER BumLpInG Boc's’ Aor, 1859,
Agrioultural Savings & Loan Oo.........| 50 630,000 620,900, 103,0n0( 83§
Buil n;LomAuoois vessene.| B8 750,000( 150,000 124,075 8 36,12
Canada Perm, Loan & Bavings Co......| 60 5,000,000/ 8, 1,450000| ¢ $9.50
COanadian 60 750,000 722,000| 196,000 33 62.50
Dominion Bav. 80 | 1,000,000 932,418 10,000, 3 4100
Freehold Loan & Ba 100 | 8,293,500/ 1,319,100 659,55 4 137.00
'armers Loan & Ba: 60 | 1,057,950 611,430, 146.195 62,
Huron & Erie Loan & 50 ( $,500,000| 1,300,000 000 84.5)
ton Provident & Loan 100 | 1,500,000 1,100,000  8(5,00 i35 b
Landed ] & Loan Qo.. 100 700,000/ 668, 3 i19.0C
London Loan Co. of Canada..... 60 679,700/ 631 53 50
Ontario Loan & Deben. Oo., London..., &0 8,000,000/ 1,900,000 415,000 8500
Ontario Loan & 8avings Co., Oshawa.| 50 300, 75,000 :
People’s Loan & Depogit 00..cevvereser| 50 600,000|  60., i21,938 50175
Union Loan & Bavings 00......cvurvenens| 80 1,000,000f 679,586 235,000{ ¢ 87.04
Waestern Canada Loan & Bavings Co.| 80 8,000,000 ¥70,000( & §7.60
UNDREB PRIVATR AOCTS.
Brit. Osn. L & Inv. Co. Ld. (Dom Par)| 100 1,620,000 385,288 105,000 il63 118 115 75
Central Can. Loan and Savings Co...| 100 | 2,500 1,006,000/ 256,000 g‘ uni 122 119.(710
London & Ont.Inv.Co.,Ltd. do.| 100 | 2,750,000  550,00¢ 155,000] 83 18 129 11800
London & Oan. Lin. & Agy. Oo. Litd, do, 50 X 700,000/  590,000) ¢ 128 139 64.
Land Beourity Co. (Ont, L 8.).0eee.| 100 | 1,362300 548,498 0000 & 219 ... 21 10¢
Man, & North-West. L, Go. (Dom Par)| 100 1,860, 15000 a1luw| 34 111 13 111.00
“THR CoMPANIRS' AOT,” 1877-1889,
Imperial Loan & Investment Qo.Litd.| 100 840,000 664,000, 161,500 122 192,
Oan. Landed & National Inv't Co, Ld| 100 | 2,008, 1,004,000 ,000 g! 134 ﬁ 1.72.88
BReal Hatate LOan (0. w.crecrosses ovane 4) 581,00/ 921,850 oW 9 60 823 3300
ONT. JT. BTE, LRTT. PAT. ACT, 1874,
British Mo Loan Oo....... 100 450,000, 311,368 67,000 3 vosoar e
Outerlo mgwmnmm Loan & In | 100 466,800/ 314,316 80,00¢ 8: 100 103 105.06
Toronto Savings and Loan 00...eeem...| 100 500,000 ,000 83,000, 3 1263 . i8.75
INSURANOR COMPANIES,
BAILWAYS o | Tiondor
EnavLisn—~Quotations on London Markst.) ¥ 8h | June 16
No. od|d .| Last P
Bhares | Divi- |y, \m op CoMPANY. gz gi Bale gﬂlsmor%h‘“gon 8, 6%. .}.‘.” 1;2 1?;‘
or amt.| dend. &85 sune 16]| o 30, 50 vear L &, Bonag, ek | 101 13
Btock. ane 16).Oanads Contral 5 % 13t Morigage...| .. | :08 107
Grand Trunk QOon, stook ssesssseenne (100 | B 83
® g ;% pergetnal debenture stook ... 126 i28
0000 S ps|Allinnoe............. 2 215 9 10| 30 Firss prag, i0d oharge..... W |15 .
60,0001 2% 0. Union K. L. &M.| 50 | 5 | % 30 do Beoond nref. sook w190 | 3 )
oo 5 |G tow Asmco .. 8 | 4 .. ,,g do, * ook | 100 | 1 §)
Y uardian ..... 33 || Great Western per 5%, deb. | 100 | 182 185
/000! 83 pa|Imperial Lim | 838 53 Migland Btg, 1ss ma?’bonda, 5 %......| 200 | 108 110
mg ¥ |Laa mm%b x lgi ot o8 outo, Grey & Brace 4 % stg. bonds 1 | 103
mtge ‘1 103 14
10,0000 19 [Lo: & Lan, 110 9 4
ol B | 37 & lg} l'! Wellington, Groy & Bruce 1% ist m.| .. | 100 103
456401 75 |[Liv.Lon.&G.F.&L. Btk| 8| 42 43
80,0000 95 |NorthernF. &L ... 100 | 10 | 62 B3
110,000 50 p 8North Brit, & Mer..| 85 6}/ 38 38
lé,g 81 8 Boval I’:u............... g ﬂa) izg 928 Dond
urance.... ndon
80,000 ...... [Boottish Imp FT,| 19 | 3 SBOURITIES. June 16
10,000| ... [Staudard eeeee] 80 | 19 [....cees,
June £9,
Dominion 6 % stock, 1908, of Ry. loan........| 111 118
Camavran, 0. 43" 40." 1904, §, 8, brpecnrrr| 10y 113
33: 4’. o, 10, Iné, G400k wmrrer: i ic’xls
lo,m ' Bﬂt‘ Amu. F.& u. w w ‘1' 119 hm un .6 NO!OQOB-'MIIIO"“'-‘-.'!O ;
B0\ 13 |Contadration ifoumy | oo [0 74 || Mo~ ¥ Tofe e 8 | 104 i
500 1 |Sontedarasion L 100 | 32,/ 1| 4o, 0. 6% K8 o] 104 108
S0y 3 |Bun LiteAse.Co .. 150 | 334" = || moronio Corporsion, 8% 1807 Bter. "2 100 119
8000 & ue o ! PO wererenee A 0. d0. 6%, 1696 Water Works Dri; 106 12
e T Lhwechy noe| 40 | 20 |240116% do. Qo oon. deb, 1893, 6%...| 195 119
10,000 * do. do, en, oon, deb. 1019, 5%... 113 114
do., do, stg. bonds 1022, ¢%...| id3 108
City of Lond'g;:. t:::v prk-: Red. 1893 5%... i&) &
3 aterwor] 1898, 6%...
DISCOUNT RATES. London, June 16, cma :, Otb:ws. Stg. i& :‘i- 100 18
City of Quebeo 64 Con, 1699, 6%...| ... o
a Dills, 3 monthe H on: of :vﬁg': %73’»1: 1907 6hs| 18 100
0. 0. ol p 3 - 12
TradeBiled do. y | do.  dol ¥ Gobr 1914, 6%or| 110 113
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Leading Barristers. Leading Barristers. . Lending Barristers. )
SLVGEER WORAT  LLXTR|THOMSON, HENDERSON & BELL, MAMILTON.

Macdonald, Macintosh & McCrimmon
Law Offices, Canada Life Chambers
TORONTO.

Cable _Address, ! Macks,” Toronto.

BARRISTERS, SOLICITORS, &c.
D. B. THOMEON, Q. O.

DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
JOEN B. HOLDEN, TORONTO.

Osler, Teefzel, Harrison & McBrayne,
BARRISTERS, ETC.
HAMILTON, - Ontario.

J. V. TRETZEL, Q.0
W. 8. MOBBAYNE.

B. B. OSLER, Q.C.
JNO, HARRIEON.

6/BBONS, McNAB & MULKERN,

Barristers, Solicitors, &o.,
Office—Corner Richmond and Carling Btreets,
LONDON, ONT.
GEO. M'NAB.
FRED, F. HARPER.

@GHO. 0. GIBBONS, Q. 0.
P. MULKEREN,

‘WM. LOUNT. ALFRED H. MARSH, W. A. CAMERON

LOUNT, MARSH & CAMERON,
Barristers, Solicitors, Notaries and
Conveyancers.

Offices, 25 Toronto 8t., Toronto.

WH. LourT, Q.C. A. H, Mansg, Q.C.

W. A, CAMERON,
Telephone No. 45.
Registered Cable Address, * Marsh, Toronto.”

MACLAREN, MACDONALD, MERRITT
& SHEPLEY.

Barristers, Solicitors, &c.,
Union Loan Buildings, 28 and 30 Toronto Street,
TORONTO.

3. 3. MACLARRN, Q.0
W, M. MBRRITT

W. E.MIDDLETON
A.¥, LOBB.

J. H. MACDONALD, Q.C.
G. F. BHEPLREY, Q.0,
R. . DONALD.,

FRANK W. MACLEAN.

Meredith, Clarks, Bowes & Hilton,
Barristers, Soliciters, Netaries, &c.
Queen City Chambers, 8 Church Street, Toronto.
Telephone No. 403.

W. R, Meredith, Q. C.

J. B. Clarke, Q.C.
R. H. Bowes. F. A. Hilton,

Charles Swabey.

OTTAWA.

LATCHFORD & MURPHY,
Barristers, Solicitors, Notaries, [ "7
Pulismenta.rAy gzgtzal.)epartmenhl

Offices, 19 Elgin 8t., N. E. Cor. S8parks and E
OTTAWA.W : Tgin £ts

Telephone 359,

F. B. LATCHFORD, CHAS. MURPHY,

= > PRINTING

@ ot every description.
\/ MONETARY TIMES PRINTING CO,,
TORONTO,
L. N. GREENSHIELDS, Q.C.

R. A.B. GREENSHIERLDS

GREENSHIELDS & GREENSHIELDS,

ADVOCATES
Barristers and Selicitors.
1728 Notre Dame 8t., MONTREAL, CaAR,
Cable Address, * Bhields.”

G. G B. LINDERY. LYON LINDSEY.

LINDSEY & LINDSEY,
Barristers, Solicitors, Notaries and

Conveyancers.

FRERHOLD LoAN BurLping, cor. Adelaide and Vie
toria sts., TORONTO.
Telephone $984. Money to Loan.

MILLAB, RIDDELL & LoVESCONTE,
Barristers, Solleitors, Notarles, &e.

85 & 57 Yonge St., Toronto.
Telephone 673. :-:  Cable, * Rallim, Torouto.”

W. B. RIDDELL. | CHAS. MILLAR. | B.C. LEVESCONTE,

DECISIONS IN COMMERCIAL LAW.

Tae CaanoLER ELEcTRIC CoMPANY V. FULLER.
—The pipe from a condenser attached to a
steam engine used in the manufacture of elec-
tricity passed through the floor of the premises
and discharged the steam into a dock below,
some twenty feet from an adjoining warehouse,
into which the steam entered and damaged
the contents. Notice was given to the electric
company, but the injury continued, and an
action was brought by the owners of the ware-
house for damages. Held by the Supreme
Court of Canada, affirming the decision of the
court below, that the act causing the injury
violated the rule of law which does not permit
one, even on his own land, to do anything law.
ful in itself which necessarily injures another,
and the persons injured were entitled to dam-
ages therefor, more especially a8 to the injury
after notice to the company.

THaMEs AND MERsEY MaRINE INsurance Co.,
Liurrep, v. Prrrssox & Kive,.—A cargoof maize
was insured from San Nicolas and Buenos
Ayres to a port in Europe ; the subjeot matter
of the insurance was described in the polioy
to be * 26,910 bags of maize from San Nicolas,
£6,065 at 1 per cent. ; 8,299 bags of maize from
Buenos Ayres, £1,875 at § per cent,” and the
policy contained a further statement that by
agreement the goods were valued at £7,940
(included £1,361 6s. 6d. for advance on
freight).” The polioy covered all risks in cratt,
and contained a warranty against partioular
average, unless the ship or orafs should be
stranded. The 26,910 bags were shipped at
San Nicolas ; but while on her way down the
river to Buenos Ayres the ship was stranded.
At that time the 8,299 bags were in lighters
in Buenos Ayres roads awaiting her arrival.
Ultimately the ship was got off and proceeded
to Buenos Ayres, where she was surveyed and
found to be seaworthy; the ocargo from San
Nicolas (which had been taken out) was re-
shipped, the 8,299 bage waiting in the lighters
were put on board, and the ship proceeded on
her voyage to Europe, in the course of which
& large part of the cargo was damaged by

water owing to perils of the seas. It was ad-
mitted that a olaim for particular average in
consequence of the stranding arose in respect
of the bags shipped at San Nicolas; but the
agsured claimed to be entitled to recover also
in respect of the bags shipped at Buenos Ayres;
they further contended that the loss should be
calculated upon the full £7,940 without any
deduction in respect of freight advanced:
Held by the Court of Appeal in England, first,
that as at the time of the stranding of the ship
the 8,299 bags were only at risk in the craft
and not in the ship the warranty attached,
and the assured were not entitled to recover a
particular average loss in respect of such bags;
secondly, that the policy was to be treated as
one policy upon valued goods, and notas a
pelioy by which advanced freight was separ-
ately insured, and that therefore the particu.
lar average loss should be caleulated upon the
tull amount of £7,940.

Fraxk v. 8oN Lire INsurance Co.—This is
& judgment of the Court of Appeal, on appeal
by the defendants from the judgment of Street,
J., the trial judge, in favor of the plaintiff, in
an action by the administrator of the estate
of one Frederick D. Cox, to recover $1,000
upon a polioy of insurance on the life of Cox.
The appellants contended that the policy was
void at the time of the death of Cox by
reason-of no part of the premium having been
paid. Two special agreements ocalled * pro-
missory notes '’ were entered inte by Cox for
payment of the first year’s premium at de.
ferred periods, each for one.half, and at the
time of the death of Cox one of these was
overdue and unpaid, and theother was current.
The appellants relied upon the decision of this
ocourt in McGeachie v. North American Life
Assurance Co., where in such & case the plain-
tiff failed. The court held (Hagarty dissent-
ing) that the MoGeachie case governed this,
with the exception that in this case the
proviso that if the note were not paid at
maturity the policy should be void, was not in
the policy, but that this made no difference.
Hagarty, C.J.0., with some hesitation, held
that the fact of the second note being ourrent

distinguished the case. Appeal allowed with
costs, and action dismissed with costs.

THE BrrTisH AMERICA ASSURANCE CoOMPANY
v8. Law.—A policyof marine insurance provided
that L. & Co., on account of owners in case of
loss to be paid to L. & Co., do cause to be in-
sured, lost or not lost, the sum of $2,000 o ad-
vances upon the body,eto., of the “Lizzie Perry.”
The rest of the policy was applicable to insar-
ance on the ship only. L. & Co. were managing
owners, who had expended considerabls money
in repairs on the vessel. In an action on the
polioy the insurers claimed that the insurance
waa on advances by the owners which wag not
insurable. Held, by the Supreme Court of
Canada, affirming the judgment of the Court
below, that the instrument must, if possible,
be construed as valid and effectual, and to do
80, the words * on advances might be treated
as surplusage, or as merely a reference to the
inducement which led the owners to insure
the ship.

—A registered letter bearing an English
stamp and with the London post marks on it,
says the St. John Globe, was received at the
post office on Monday. It wasaddressed “The
Liquidators of the Maritime Bank, 8t. John,
N.B.” When opened the envelope was found
to contain & sheet of paper with the words:
‘“ For credit of liquidation account; amount
due Maritime Bank.” Aoccompanying this
was & bran-new orisp Bank of England note
for one hundred pounds. The note had never
been used. It was placed to the credit of the
liquidation account, as requested. Now the
liquidators are wondering who could have sent
it. It might have been from some one who
got clear of his double liability, or from some
one who in some way got ahead of the bank.

S ————

—A new joint stock company, with a capital
of $12,800, called the ‘“ White Wings Ship
Company, Ltd.,” has just been formed at
Quebeo to build a sailing vessel of about 350
tons. The new vessel is intended to trade to
River Plate, New York, Rio Grande do Sul,
and elsewhere.
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Leading Wholesale Trade of Mon'tron.l.

Leading Wholesale Trade ot Montreal,

Leading Wholseale Trade of Montrea),

D. MORRICE, SONS & COMPANY,

MONTREAL & TORONTO,
MANUFACTURERS' AGENTS AND GENERAL
MERCHANTS.

The Dominion Cotton Mills Ce., Mentreal.
Mills—Hochelaga, Coaticook, Chambly, Brantford,
Kingston, Halifax, Moncton, ‘Windsor, N.8.,

Magog (Print Works).
GREY CoTToNs—Bleached Shirtings, Bleached and
Grey She: tiogs, Cotton Bags, Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Cantons,
Damasks. Sleeve Linings, Printed tlannelettes,
Bhoe Drills, &e.
The Canadian Colored Cetton Mills Co., Lid.,
Montreal. .
Mills at Milltown, Cornwall, Hamilton, Merritton,
Dundas, a'go0 A. Gibson & Sons, Marysville,
N.B, & Hamilton Cotton Co., Hamilton,
Bhirtings, Ginghsms, Oxfords, Flanelettes, Tickings,
Awnings, Sheetings, Yarns, Cottonades, &c.
TWEEDS =
Fine, Medium and Coarse; Blankets, Saddle-felt,
Glove Linings. .
Flannels—Grey and Fancy in all Wool and Union,
Ladies’ Dress Fiarnels, Serges, Yarns.
HKnitted Underwear—8ocks & Hosiery in Men's,
Ladies’ and Children’s.
Braid—Fine Mohair for Tailoring, Dress Braids
and Linens, Corset Laces, &c.

K=" Wholesale Trade only supplied.

DEBENTURES.

HIGHEST PRICES
PAID FOR

Municipal, Govarnment & Rallroad Bonds

H. O’'HARA & CO.,
24 TORONTO STREET.

W. & J. KNOX.

Flax Spinners & Linen Thread M'frs

KILBIRNIE, SCOTLAND,

Bole Agents for Canada

GEO. D. ROSS & CO,,

648 Craig Street, Montreal.

TORONTO OFFICE,
12 FRONT ST. WEST

THE DOMINION

Cotton Mills Companv

(LIMITED)

MAGOG PRINTS.

SPRING NOVELTIES,

Fayette Twills, Japonica Stripes, West
End Cords, Teazle Cloth, Summer
Suitings, Salisbury Costumes,
~—Verona Cords——

ALSO A FULL BANGE IN

Staple & Fancy Prints, Sleavs Linings, etc

All leading Wholesale Houses carry our
ull range.

0. MORRICE, SONS & GOMPANY,

AGENTS,
MONTREAL AND TORONTO.

HAMILTON WHIP COMPANY,

HAMILTON, ONT,
Manufacturers of the world-renowned

EEL SKiIN LINED WHIPS.

Pat. Jan. 20, 1888. All infringements
prosecuted.

Miorcantile Summary,

Youna Bros. & Co., of which firm Mr. C.
W. Young, of St. Stephen, is a member, the
largest lumber operators in Cumberland, N.S.,
will make the largest output this year. They
will out 10,000,000 feet of long lumber and
7,000,000 laths at River Hebert and Newville,
Nova Scotia.

Joacins, on the north shore of the Bay of
Fundy, not far from Ambherst, is prettier than
its name. A new hotel is opened there this
week, affording needed accommodation to
tourists. The Backville Post says of Joggins:
Property is advancing. Sales of land made of
late have been made at higher prices than ever
and the tendency is altogether upward.

Ar Parrsboro, N.S., a schooner of 109 tons
named the ‘ Katie Dyer” was launched the
other day; another of 100 tons is to be
launched in August, and a three-master of 400
tons is building for Capt. Howard. At Port
Greville, on the same shore, opposite Cape
8plit, Messrs. Elderkin & Co. have launched
a schooner, will launch a 500-ton barkentine
in August, and have on the stocks a echooner
of 300 tons—a three-and-after, we presume—
to be ready for launching early next year.

Mercantile Summary,

Mercantile Summary,

Tee London firm of L. Norman & Co.,
limited, which we are told gives special atten-
tion to oconsignments of Canadian farm pro-
duoce, says, in its weekly circular of 12th inst.,
that in Canadian grain, only business of a
meagre character has passed since our last.
* This is due not a little to the difficulty ship-
pers experience in securing suitable freights.”
Sales of hard Manitoba No. 1 were made at
29/4029/8. . . . Owingto the poor quality
of No. 2 spring, Canadian shippers will have
to reduce their prices below 26/6 to tempt
buyers.

Gray & McGreaog, a firm of general traders,
&t Madoo, Ont., have arranged a compromise
at 25 cents on the dollar, on liabilities of about
$2,500. They are described as well-meaning
men, who made a serious loss with & lumber-
man, several years ago, and have been strug-
gling along under adverse cironmstances ever
since.——OC. E. Armstrong, who began a
groocery business at Brockville, in the fall of
1891, on limited capital, has had to assign,
Liabilities are light, only about $1,800,—
Charles & Bawden, dealers in fancy goods,
eto., Kingston, are reported embarrassed and
seeking an extension.

At Oftawa, Farmer & Forest, a dry goods
firm of several years standing, have aesigned.
They did not start under very favorable oir.
cumstances, and their success has been always
questioned. Liabilities are not yet ascertained.

A CIRCUBAR recently received from J. Harris
& Co., Limited, 8t. John, reminds us that the
railway car wheel and general foundry and
machine business carried on by that firm for
upwards of sixty-five years has been disposed
of and amalgamated with the business of
Messrs. Rhodes, Curry & Co., Ambherst, Nova
Bootia, as the Rhodes, Curry & Co., Limited.
The firm ask for the new company *a continu-
ance of the patronage and custom so long en-
joyed by ourselves.” But the further an.
nouncement is made that Messrs, J. Harris &
Co. are still proprietors of the Portland Rolling
Mills on the harbor of 8t. John. These have
been enlarged and improved, and the firm will
at all times be prepared to furnish at short
notice refined and common iron bar iron, rive$
iron, shaped car-truck bars, car axles, ham-
mered shafting, steel and iron nail plate, out
nails and spikes, railway and ship spikes,
street and mine rails, of best quality and at
lowest market rates.

8TOOK FOLDING BOTTLE BOXES

Bupplled unvrinted, in gross lots,
for economy and convenience in
putting up special preparations in
small quantities,

) ¥ Y
Write for eswmplsg and pricea. Daminion

Paper i3ox Co., 36 and 88 Adelaide strees wos!,

Toronto, R46-14-m)

Orderly

Libraries should never be disfigured with un.
gightly piles of unbound magazines. At the
end of each year shey should be sent $o a reli-
able bindery and bound into tasteful volumes
for ready reference and for an ornament to the
book case. We do

BINDING

in all its varions branches, in the very best
manner. Send us your 1892 magazines and
any books requiring new binding. Prices on
application. If requested our travellers will
call and oollect bocss or magazines for binding.

THE CARSWELL Co0., Ltd.,
Bt s S 2 il 5 e

*
Spruce
and Tin
Lined.

*

Butter
1 ubs

ALL SIZES.

Chas. Boeckh & Sons,

MANUFACTURERS,

80 York Street, - Toronto, Ont.
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; \&4\@*" | ES?DANADE <|
*\“\\ - . ORONTO
OUR MAKESY™ WE GUARANTEE R |
Three Plys | Full Weight
Extra Supers . Fast (olor
Extra Super (offon (halns (leap Goods
Extra Super = Unions New Designs & (oloring
Medium Wools Pure Stock |
Medium Unions | ~ TeRenre
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THE WORSTED AND BRAID CO. |

OF TORONTO (Limited).

| Solicit Trial Orders for any and | .
All Kinds of Boot and Shoe Laces, ]
Dress, Corset and Stay Laces, l

| Cords of All Sizes and Kinds,

Braids of any Kind or Width.

_The above are made in Cotton, Wool ohair
or Worsted) or Silk. . M

Send for samples and get quotations.

}'l‘lll‘] WORNTED AND BRAID CMPANY (Litd.)

TORONTO dUNCTION
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BAYLIS MANUFACTURING CO'Y,

16 to 28 NAZARETH STREET
MONTREAL.

Varmishes, Japans, Printiny Inks
. WHITE LEAD,
Paints, Machinery Olls, Axle G- €8s, do,

McLaren's Celebrated

COOKSFRIEN]

BAKING POWDER .

The only genuine. Gives entiresatisfaction to con-
sumers, theretore secures trade to dealers,

W.D. McLAREN,
* Manufacturer, Montreal.
STANWAY & BAYLEY, Agents, Toronto.

REMOVAL NOTICE.
JAS. A, CANTLIE & 0.

HAVE REMOVED TO
ALBERT BUILDINGS,

290 ST. JAMES STREET -~ Montreal.
South side V ctoris £quare.
“Terento Branch: 30 Wellington-st. West.

McARTHUR, CORNEILLE & CO

OIL, LEAD, PAINT
Color & Varnish Merchants

IMPORTERS OF
SNGLISH and BELGIAN WINDOW GLASS
Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &o.

Painters’ & Artists’ Malerials, Brushes, do
118, 514, 816 Bé. Paul snt.. & 958, 958, 367 Com-

MONTREAL.

Pickford & Black

WES'T INDIA
STEAMSHIP LINES.

(Carrying the Canadian Mails.)

Demerara Service:

ST, JOHN, N.B,, to DEMERARA,

Calling at Halifax, Bermuds, 8t. Thomas, 8t. Kitt's,
Antigus, Montserrat, Guadeloupe, Dominica, Mar-
tinique, 8t. Lucia, Barbados ard Trinidad, and re-
tu g to Bt. John via same ports, except Halifax.

Sailing Arrangements.

Steamers. 8t.John. Halifax. Demerara
Duart Castlo.....ccrann May 1'....... Way 18... ... June 10
Taymouth Castle......June 8....... June 15......July 8
Duart Castle......ccoue.. July B...ece July !3.......Aug. &
Taymouth Castle....... Aug. 3. Aug.10....... Bept. 2

(And regularly thereafter.)

These steamers u.rexof the h!ghegg c'ldu:‘ (n;g rA:,) :'t

loyd's; have superior accommodatio .
Isa:nyge: 'and& :my sgewuds and stewardess. Through
bills lading issued.

Full information on application to

E X ICKFORD & BLACK
SCHOFIELD & C0'ns.T Halifax, N.8.

‘ROBT. REFORD & CO., N, WEATHERSTON
NTREAL. 98 York 8t.,
Mo TOPONTO.

HODGSON, SUMNER & GO

IMPOBRTERS OF

DRY GOODS, SMALLWARES
and FANCY GOODS

847 & 849 S8t. Paul Street, MONTREAL

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Coruer Latour and St. Genevipve Sts.,

MONTREAL, Que

They Help

Each other. Grocers and general store.
keepers will find a profitable adjunct to
their business in 3 line of our celebrated
cigars. Once get a customer into the way
of dropping in for a good cigar and you’ll
be surprised at the result. He comes in
to buy only grooeries and one of our frag-
rant La CapeNas may catch his eye. He
comes in for one of those satisfactory La
Froras to emoke on his way to the office
and some new arrival in groceries tempts
him into a purchase. See how it works ?
Profit both ways.
He may make a selection from other

and less expensive brands such as

EL PADRE

MADRE E'HIJO

CABLE EXTRA

KICKER
MUNQO

All of whioh sell well.

S. DAVIS & SONS,

CIGAR MANUFACTURERS,
MONTREAL.

THE BELL TELEPHONE GO0'Y

OF CANADA.

0, F, BISE, O PRESIDRNT
GEO. W. MOS8, - . =+ . VICE-PRNEIDENT
0. P. BOLATER, . SEORRETARY-TREASU 3R,

HEAD OFFIOE, - -
H. C. BAKER,
Mansger Ontario Cepartment, Hamiiton.

MONTRRAL.

This company will sell its instruments at prices
ranging from $7 to #25 per set. Its ‘Btandard Bell
Telephone Set,” (protected by registered Trade
Mark) designed especially for MAINTAINING & per-
fect service and used by the Company in connection
with its Exchanges, i« superior in design and work-
manship to any telephone set yet offered for sale.

This Company will arrange t0 connecs places no$
bhaving ulagrqihic facilities with the nearest tele-
f“ h office, or it will build private lines for firms or
ndfvidudl. oonn their

noects places of business
¢ residenoes, 80
Zn kinds of electrical ap) Len us.

For partioulars apply st the Compeany's Offices
as ahove.

The Mon_e_t_zgy Times

This Jourpal wiil complete its twenty-
* sixth yearly volume on the 30th June,
1893,

Bound copie”, conveniently indexed, will be
ready in July. Price, $3.50.

62 CHURCH ST., TORONTO.

5. Greenshields, Son & Co.

MONTREAL,

General Dry Goods Merchants

Offer for immediate delivery the
following lines :

- 8St. Croix Ginghams, 6% centa.
3 months.

29-in. Standard Check Shirtings
10c. 3 months.

A "arge assortment just received of
Newe:t Designs ia

CRUM’S No. 115 PRINTS

10 Cents.

ALSO NEW FASHIONABLE TARTAN SILES
FOR BLOUSES.

Mercantile Summary,

TaE total value of the fish landed on the
coasts of Sootland during the five montha
ending with May last was:—East Coast,
£432,513; Orkney and Shetland, £38,559 ;
West Coast, £114,185—in all, £585,275, being
an increase over the corresponding period of
1892 of £60,723.

A WEEK ago, a group of twenty.one drug.
gists, representing the Pharmaceutical Society
of New Brunswick, held their annuoal session
in the Council room, at 8t. Stephen, N.B,
Officers were eleoted as under :—President,
J.D. B. F. McKensie; vice-president, B. E,
Coupe; secretary, M. V. Paddock ; treasurer,
Btinson Roberteon ; registrar, C. W. Parker.
Mr. Frank Smith, of 8t. Stephen, was chosen
& member of the council. In the evening they
were dined at the Windsor Hotel.

A cExenaL dealer as Juliette, named J. L.
Preville, has been asked to assign, and is said
to owe about $5,000. He was formerly of the
firm of Champoux & Preville, who dissolved in
February, 1891.— O. C. Morrisette, a general
dealer in & small way at Brompton Falls, Que.,
through over-buying and over-orediting, has
got into deep water, and has proposed a com-
promige to creditors at the rate of 40 cents on
the dollar.——Philas Houle, formerly a farmer
at La Baie, and who lost heavily through en-
dorsations for L. A. Gelinas, a merchant who
failed three years ago, thought he wounld re-
trieve his fortunes by engaging in trade himself,
80 he began business in a emall way in the
saummer of 1891, and has now assigned. If he

wanted satisfaction, he may be said to have
found it—in a way.

Profitahle

And artistic variety in a dry goeds stere ana
a general stere may be secured with
an assortment of onr

Berlin and

xnine WOOLS

And materials tor

ART NEEDLEWORK:
Folts, Decorative Silks, Stamped Linens,

Ete. Oursteck is always kept
Up to Date by frequent imperiations trem
the leading fereign makers.

MACABE, ROBERTSON & G0,

8 Wellington west, Toronto.

réiens ne
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ATt the weekly meeting of the Directors
of the Bank of England, on the 15th, the
minimum rate of discount was again reduced
another § per cent., to 2% per cent.

TaE Chicoutimi extension of the Lake St.
John Railway is now nearly oompleted, and
will be opened for traffic early in July. A
formal opening will be held.

Tae Grand Trunk has formed an alliance
with the Reading Road, to take effect on 1st of
August, for fass freight purposes. The object
is to secure fast freight connection with New
York, via the Lehigh Valley Road.

Tre Woodetock agenoy of the Bank of B.
N. A, closed its doors on the 22nd inst. The
staff will leave next week, Manager Emasley
going to Montreal, O. R. Rowley to Brantford
agency, and C. B. 8. Jones to Hamilton,

TrADE in binder twine is now in a condition
of great uncertainty. Dealers have not been
asked to handle the prison-made article, and
the Farmers’ Binder Twine Company, of
Brantford, are disposed to keep their prices
from the public. From present indiocations
we would gather that a general outting of

ates is more than probable.

It is reported that J. J. Bheehy, dry goods
merchant, at Peterboro, has surprised his
creditors by asking them to accept a com.
promise of 85 per cent. cagh, or 40 cents pay-
able in two, four and six months. He had
always been looked upon as a good mark, and
not more than six months 8go olaimed to run
a house worth $4,000, nearly paid for, and not
t0 owe more than $2,000 on a stock of about
$8,000.

THE premises of A. 8, Netherby, a saloon-
keeper at Viotoria, B.C., are in possession of a
bailiff, under instructions from the landlord,
who has not been able to colleot his rent. It
is thought that the sale will not bring enough
to satisfy the rent claim, andZso the other
oreditors will likely have to wait indefinitely.
——Hotel-keeping q.aparently did not prove to
be & bonanza for L. & M, Thomson at Fort
McLeod, as they have assigned.

MarTiN Tobry, & butcher at Waterford, has
made an assignment.——We mentioned a few
weeks ago the assignment of F. H. Eisle, a
shoe merchant at Delhi; now we would eay
that he has offered to compromise at 25 cents
on the dollar.—~The chattel mortgage bn the
grooery stock of Barnard Winnifrith at Ham.
ilton has lapsed, and resulted in his store being

olosed up.——A bailiff is in charge of the
chattels of T. J. Field, restaurateur, Hamilton.
A sale is advertised.

A rizM of boot and shoe manufacturers at
Montreal, Boucher & Co., are in a bad way,
and have made the suggestion that creditors
accept 20 cents on the dollar, which, however,
in not at all favorably received. The firm has
been gold goods principally with the endorsa-
tion of a local tanner, who, however, recently
withdrew hie assistance and appears as a
direot creditor for $5,500, besides being liable
on some paper. The total indebtedness is ex-
peoted to reach to about $20,000.

Nor ForoEr, 8 general dealer, long in busi.
ness at S8t. Lucie de Doncaster, a compara.-
tively new parish in the Laurentian Hills,
back of 8. Jerome, has been asked to assign,
He has trusted out too freely to the poor habi-
tans of that distriot, and has some $8,000 out.
standing on his books which he cannot collect.
He has been leaning rather heavily on his
oreditors for some $ime past, and some of
them have apparently lost patience. Last
fall he made a statement showing liabilities of
about $5,000, with apparent assets of $12,500,
but largely of unrealizable character.

A FAILURE in the grocery trade is that of
Jos. MoClintock, but his liabilities are not
large.——There have been two failures in the
Rossin Houee Block within two weeks. The
last one was that of John Mellon, who dealt in
boots and shoes, and who worked & scheme to
get ahead of his oreditors by keeping his
shelves filled with empty boxes and in his
windows the usual display. It is a blue look-
out for those who have trusted him. He is
8aid to have * skipped the country.”

Tae ooal and wood stock of Neil Black at
Toronto was purchased by Henry Woodrow a
100 ocents on the dollar and the book debss at
50 cente.——At London the tailoring stook
belonging to N. Wilson & Co. was sold to G.
M. Flater at 50. oents on the dollar.——An.
nouncement is made that the general store
stocks of W, G. Given at Paisley and Tiverton
will be offered for sale on the 4th J uly.—A¢
the sale of the general store stock of Walker &
Co., Waterford, 65 cemts on the dollar was
realized.—The boot and shoe stock of J.
Summer at Carleton Place brought 702 cents on
the doliar, while the stationery stock of Harry
Blight, Toronto, was sold for 40 cents on the
dollar.

—
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Tae Toronto dealers in coal and wood have

contributed preity freely to our list of fajlures
during the past few months. During the week
just passed several more have collapsed, TFhe
most importans of these events ia the finanocial
embarrassment of Thos. Coulter, who assigned
on the 28th to Henry Barber & Co. His lia-
bilities are placed at abous $45,000. The
seoond i G. E. Dalby, who aesigns o the same
firm. Liabilities are said to be about 93,000
and assets $1,800. Another ooal firm assign.
ment$ is that of J. Little & Co., and the laat of

this list is Gosnell Brothers, who “ threw up

the sponge * because of their heavy indebted-

ness {0 the Ontario Coal Co., the trustees of
which are, no doubt, making strong efforts
to gather in as rapidly as possible the out-
standing acoounts.

IN the autumn of 1877 the firm of Gray &
McGregor began to keep a store at Madoo.
For a time trade was good, and they made
money. Lately, however, they have been
gradually falling behind, and are now offering
their creditors a cash settlement of twenty.five
cents on the dollar. This amount nearly all
the creditors are willing to accept. Fortu.
nately the liabilities are not large, $2,50) being
the sum.——Wae learn that the boot and shoe
firm of Irvine & Co., who have been doing
business at Toronto Junction for a number of

years, have made an offer to compromise at 60

per cent., which will likely be accepted.——A
few weeke ago we ohronicled the assignment
of T. W. Moffats, grocer, at Orillia. He is
now offering his oreditors 85 cents on the dol-
lar.——Nearly every week for a good while we
have reported the aesignment of some dealer
in men’s furnishings, and this week we note
another. It isin the person of Harry Bapty,
London, who was hard pressed and sued until
his decision to assign was arrived a. The
business of selling men’s underolothing and
adornments used to yield good profits, but
now, like many others, it is overdone. There
was another assignment at London. Dougherty
& Moore oommenced the tailoring business
near the close of 1891, and in March lags they
dissolved partnership, Mr. Dougherty retiring
and Mr. Moore continuing the business under
the old name. As is usual in this line, they

gave & good deal of oredit, and, not being able
$o collect their accounts readily, their own ob.
ligations have not been paid, and they were
foroed to assign. The liabilities are placed at
about $3,000.

j——

Leading Wholesale Trade of Toronto,

J. F, EBY. HuGH BLAIN.

Geylon Tea
AT 18C.

India Tea
aT 17C.

Splendid Teas for blend-
ng purposes. Write for
Sambple.

EBY, BLAIN & CO.

foott Bts,,

wnomn Fronté Toronto.

Wyld, Grasett & Darling,

SPRING 1893.

Conflned styles for
Canada in

Dress Goods & Prints

Novelties in Men’s Neckwear
and other Furnishings,

Merchant Tailors’ Imported
and Canadian Woollens.

TRIMMINGS

full assortment.

WYLD, GRASETT & DARLING

Charles Qockshutt

& (o

BRITISH AND CANADIAN

WOOLLENS

GLomens Trmmines.

59 Front Street West,

TORONTO.
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NEeison’s South Kootenay Board of Trade
asks the Dominion Government to improve
the mail facilities of the district.

JoserH SHILDRICK, of Hagersville, has bought
the bankrupt stock of hardware of F. E.
Hatch, of Waterford, valued at $4,505.

Tre Nappan dairy recently erected on the
Dominion Experimental Farm, will pack
butter in wood lined with tin for the Englieh
markets. It is proposed to make cheese in
summer and butter in winter.

Tre well known firm of Manchester, Rabert-
son & Allison, wholesale and retail dry goodes
merchants of St. John, N.B., has been dis-
solved, Mr. Manchester retiring from the firm,
desiring to relinquish active business life.
Messrs. Robertson & Allison will continue the
business, we understand.

Tre shipment of Nova Scotia apples to
Great Britain has been steadily increasing for
years. But complaints are now being re-
ceived of dishonest packing. This, it is
claimed, can be stamped out only by (1) the
adoption of the Ontario system, where the
buyer furnishes the barrels and superintends
the packing, (2) by shipment in steamers
speoially equipped for the purpose. . It is re-
ported that the Furness 8. 8. Co. will soon
‘have ready for the St. John, Halifax and
London route two steamers specially equipped
for the apple trade.

TOBACCO SCRAPS,

The American patents of J. & A. Marengo,
for a cigarette machine, and of J. B. Smith for
_ & tobacoo-curing apparatus, have expired.

A New York cigarette and tobacco company
has bought a new home for a special brand of
cigarette. The new factory is on*Forty-third
street, is seven stories high, one hundred and
twenty-five front and ouoe hundred feet deep.
It oost $124,300.

In the first four months of this year the
total ountput of the United States tobaocco
manufacturers has not exceeded 82,000,000
pounds, as against 85,315,000 pounds the same
period of 1893, showing a olear decline of at
least 3,300,000 pounds. This shows great
dulness in manufacturing compared with other
years.

A preacher of African descent in proving
the moral equality of his race said : * Why,

in the Massachusetts Conference there is only
one colored preacher who uses tobacco, and we
are after him.” Now, says the Country Mer.
chant, it may have no connection with moralisy
from the African point of view, but we would
like to know how many preachers in that con-
ference do not steal chickens.

The cultivation of tobacco on this continent
dates back to1612. John Rolfe is said to have
applied his band to it first. Seven years after
that date 20,000 pounds of it was shipped to
England, and in 1732, a factory was started on
the Rappahannook River. In 1745, Virginia
exported 48,841,000 pounds. The weed now
reaches a yearly production of over 500,000,
000 pounds.

A Methodist journal gives the reply of a
good brother to the question whether it is
congistent with a Christian life to use tobacco,
that he does not so consider it, and therefore
he gave up the use of the weed. The brother
isright. Bat he also says he-finds no fault
with others who take a different view. Upon
which the New England Grocer remarks:
‘ And among those who took a different * view
of it ' was the godliert man of the generation
—the man who in every way exemplified the
highest type of genuine Christianity—the late
and ever revered Bishop Phillips Brooks."

The Chicago correspondent of Tobacco Leaf
writes thus : “ The most conspicnous exhibit
in the tobacoco section of the World's Fair is
that of P. Lorillard & Co., who have expended
$10,000 in displaying the products of their
factories. The rpace occupied is 35x20 feet:
No money has been spared in their efforts to
create & thing of beauty. It is of oriental
design, finished in black and gold, and every
available space is literally filled with tobacco
of some description manufactared by the
firm. In the centre of the pagoda is a large
tiger, stuffed with tobaceo.”

—The council of the Monireal Board of Trade
bave adjourned over the summer months. The
formal opening of the new bailding of the board
has been postponed, we understand, until Bep-
tember.

—Mr. T. D. Allin, late manager of the New
Hamburg branch of the Western Bank, has
been presented with a gold watch and chain,
& purse of $200, and a substantial cheque from
the German Union Cheese Manufacturing
Company of East Zorra.

IMPORTANT TO

MERCHANTS and SHIPPERS.

MEBSRS. L. NORMAN & CO., Limited, of 3

East India Avenue, Loadon, E.C., invite
correspondence from shiprersand others interested
in the development of ( anadian trade with Great
Britain. The companv is in a Yonition to sell on
commission considerable quantities of wheat, bar-
ley, and other Canadian grains, and have devoted
special attention to the matter.

NOTICE.

An accountant of 20 years’ experience as office
manager, with three firms in Toronto, is open for an
engagement, and solicits correspondence. This is a
rare opportunity to secure a first class man.

Address Box 24, this Office.

James Turner & Co,,

WHOLESALE GROCERS,
HAMILTON,
Always sell at lowest
market prices . . .
Best of attention tp
letter orders . . .
Only quick selling lines
handled . . .
Satisfaction
guaranteed.

‘Leading Staroh Manufacturers.

wousekeapgy,

: SAY:

OUR STARCHES

NEVER DISAPPOINT.

That’s because they are skilfully made
frem the purest materials, and an impertant
reason why YOU shenid sell them,

British America Starch Co,

(LIMITED) :
BRANTFORD, Ontarlo.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Oanadian Shoe Manutacturers.

— TEH —

JAMES - HORRISON

BRASS MFG. CO., Lvp.

Toronto, - = - Ontario,
3 MANUFAOTURERS OF

Steam, Pressure and
Vacuum

GAUGES

H&noooklng;i’ntors ’

Marine Pop Safety Valves

'm(xgovornmgnt psigern ,
ompson Bteam Engine
Indisator.

‘Whistles.
Bight Feed and Oylinder
e and Ofl Cups

And o tull line of

Steam Frs' and Plumbers’ Brass Goods

holesale Dealers in Malleable and Cast Iron
Who Fittings.

Wo ught Iron Pipe, 4 in. to 8 in. kept in stock,
SEND FOR PRIOCES.

GARPETS For Churchke, .
orevins s GARPETS
CARPETS = netreen
= GARPETS
CARPETS =-- urore
seers no= GARPETS
GARPETS =~ -~ o=

Everything in Carpets, Ourtains, Rugs, at the
largest carpet warehouse in Oanada.

4532325 TORONTO.
FOSTER & PENDER,

T. G. FOBTER.

D. A, PENDRR.

ON THE That’s
. because our
SOLE Shoes
IT 8AYS are made
PHHESY!| (oFftt
Feet.
Our Shoes ON THe
have made FOOT
our THE WEARER
reputation. SAYS
They will ,
make yours. P""ESY !

The enterprising dealer who wishes to cultivate
& fine-line trade should handle our Fine Foeot
Wear.

J. & T. BELL,

MONTREAT.
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Lending Wholesale Trade of Toronto.

3. F. MCKINNON& CO,

Millinery Goods,
Fancy Dry Goods,

Mantles, Silks, ete.
Gor. Wellington and Jordan Sts,

TORCOCNTO.

Milk Street.. Londen England.

b W, LANG & G0,

TEA
SUGAR
SYRUP

CANNED GOODS.

Whoiesale Grocers

39, 61, 63 Frent st. East, Torento.

Beo.H. Hess. Son &Co

MANUFAOTURERS OF

- WINDOW SHADES

SPRING ROLLERS
CORNICE POLES AND TRIMMINCS

Ei"8end for our new Illustrated Catalogue.
Pastory, Davenpor Bead | TOTONtO, ONt

F. E. DIXON & GO,,

MANUFACTURERS OF

Qtar Rivet Jcather Belting,

70 King St. East,

TORONTO.

" WRITE FOR DISOCOUNTS.

What's Nicer

Xnm your store than a side table filled with
an assortment of eur well-kmown

Superior Cured Bacon
Breakiast Bacon
9 New Spiced Rolls
1 Beef Hams and
Long Clear Bacon
They will-tempt vour customers to buy. They are

famous for their toothsome and tender
qualities. Write for prices.

PARK, BLACKWELL & GO0, Ltd,

" Swuocecesors to Jas. Park & Son,
TORONTO,

COOPER & SMITH,

Nanofacturers, Impoiters "and Wholesale
Dealers in

BOOTS AND SHOES.

86, 38 & 40 Front 8i. West, TORONTO.
JAMBE COOPBR.  JOBN O, BMITH.

Are YO'll - o

Coing to issue a CATALOGUE

- - - ONT.

this vear? If so, let us tender
for it. Qur work Is first.class.

The Monetary Times Printing Co.

LiMiTED,

145

& T
|47 FRONT ST.EAST.TD UNTD
THOMASWEST, ROBERT MECLAIN.

yL0!
SAFES

Account Books
Office Stationerv
Bookbinding

Tvpe Writer Supplies

™ BROWN
BROTHERS’ (LiMi ED)

64-68 King St. East, T ORONTO.

PAPER FOR PRINTING ON,

FOR WRITING ON PAPER
PAPER FOR BOOKS

FOR LEDGERS PAPER
P APER FOR CATALOBUES
STIPULATE FOR OUR P APEH

When giving an Order to the Printer.
All Wholesalers keep fit.

TORONTO PAPER MANUFAGTURING CO.

Gliills at Cermwall,

CALDECOTT,
BURTON & SPENCE |

For the next two
months Parasols will
be in active demand.

We are showing 49

tyles, Choice Handles,

nﬂpammm. in the following fabrics,

GLORIAS, AUSTRAS, SATIN DE CHINE,
SHOT EFFECTS, FRILLED axp
STRIPED EFFECTS.

ORDERS PROMPTLY FILLED.

Galdecott, Burton & Spence

Toronro, Ont.

Apple and Peach Parers.
Cherry Stoners.

Fruit Presses.
Fly Traps, “ Balloon.”
Wire Desk Covers.

M. & L' SAMUEL, BENJAMIN & GO,

26, %8 and 30 Front 8t. W,, Toronto,

En;lish House—SAMUEL, SONS & BENJAMIN, 164
Fenchurch 8treet, London, E.C.

FIRE BRICK

FIRE CLAY GOODS
GAS RETORTS
FURNACE LUMPS

PRICES QUOTED ¥OR———

Scotch, English ar American Goods.

Impert Orders selicited.

The Colman-Hamilton Co. Ltd,

44 Price street, Toronto,

MANUFACTURERS -- AND i
TELEPHONE 3763.

The Macfarlane Shade Co.

IMPORTERS.

(LIMITED)
8, 10. 18 Liberty Street,

TORONTO.

MANUFACTURERS OF

WINDOW SHADES.

NEW PATTERNS AND DESIGNS IN

Brass Goods, Cornica Poles, Trimmings,

ETOC., ETC.

Opp. King Street Subway.

'Tis & shame to0 have faded window shades in view
‘When your neighbor has Macfarlane's shades, which
never change their hue.

COWAN'’S

COCOAS
CHOCOLATES
COFFEES
CHICORY am

ICING SUGAR.
Are all standard goeds.

Cowan Cocoa and Chocolate Co., Ltd., Torento,
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THE SITUATION.

By an act of the Council of India, the
mint of that country will immediately be
"closed for the free coinage of silver. The
silver rupee, which has ordinarily been
reckoned to be the value of two shillings,
will hereafter be issued from the mint in
exchange for gold, at the rate of sixieen
pence. This ratio is rather the recoguition
of a fact manifested in the exchanges than
& new and arbitrary rule. Gold in the
form of sovereigns and half sovereigns
will be received, at the treasury, in pay-
ment of duties, at the same rate. At this
rate, silver will, for the present, continue
to be alegal tender. The resolution has
been taken to introduce the gold standard
into that country; but the precise date
when the change will go into effect has not
been announced, and is probably not yet
decided on. Before this is done, there may
have to be considerable addition to the
stock of gold in India. Two results will
follow from this change: the surplus of
the world's silver will be increased, by the
releasing from its employment as coin of a
large part of the vast stock of Indian
silver; while that country will become
a competitor with Europe and America for
a supply of gold to fill the vacancy caused
by the displaced silver. Paper may play
fome part in this change, but it will not go
far in the east Lowards supplying the want
. which the discarding of silver as a stan-
dard will occasion.

As might have been expected, the pros-
pect of a gold standard in India has pro-
duced a marked effect in the United States.
The President is said to be of the opinion
that it will now be useless far the Mone-
tary Conference to meet again. The price
of silver has fallen, and many silver mines
in the Republic have closed, or are about to
do so. The American silver dollar is now
worth only 57 cents, and at the present
price, it is said, the mining of silver in

several mines does not pay the cost of pro-
duction, and the fact of the mines stopping
goes to show that the statement is true.
Some of the silver men talk as if the
United States acting alone, could regulate
the silver question and compel all other
nations to fall into line; and they profess
to think that what has happened in India
will in the end produce a reaction in favor
of the general use of silver as coin. But
the general semtiment of the country is
that the repeal of the silver purchase law
will be ensured by the action of the Gov-
ernment of India. Some American bankers
and business men recommend that the
silver dollar should be made to contain a
dollar’s worth of silver. If silver is to be
used as coin, the suggestion is a good one,
but it is pretty certain that it comes too
late.

Quebec has succeeded in issuing £318,.
300 sterling four per cent. debentures at 97.
Considering the state of the money market,
and the heavy debt of the province, the op-
eration is & good one. The amount men-
tioned is only a portion of what is required
to pay the floating debt. The loan does
not add to the debf, but only changes its
form; and the new taxes imposed under
the present Government form a basis for
the operation, by providing means to pay
the interest. In pastloans this essential
element was neglected; money was bor-
rowed without providing for an increase of
income to meet the interest; indeed, the
whole management was not only haphaz-
ard, but corrupt. But now a change has
taken place, making possible a loan on
good terms which would not before have
been looked at.

Mr. Laurier has spoken with definiteness
on one aspect of the Manitoba school ques-
tion. He takes the ground that if the
courts decide that the Government bas no
duties in the premises, that must end the
matter. Itis probable that the Govern-
ment would take the same view. Of course,
the Church, which has been urging action,
would still not be satisfied. The United
States gets on without separate schools, and
Manitoba is resolved to try the same ex-
periment. Separate schools are fastened
on Ontario by the Confederation agreement
compact, but it is contended that Manitoba
is in a different position. The Privy Coun-
cil’s decision was to this effect ; and it will
have to decide another question before the
end comes.

Mzr. Phelps, before the Bebring Sea tri-
bunal of arbitration, puts the American
view of arbitration in this form : Have the
Canadians the right to destroy the seal
race? And if they have, what regulations
are necessary to prevent the extermination
of the seals? In this statement the facts
are made to suit the purpose of the ques-
tioner. Itis not & question of exterminat-
ing the seals, but of the right of capturing
them in the open sea, at a reasonable dis-
tance from the breeding place, ard at
such times as will not interfere with their
natural increase. If Mr. Phelps had looked
to the British proposal before the court of
arbitration, he would have seen that the

assamption of a desire to exterminate the
seals is far from the British or Canadian
thought. Bat the rule holds here as else-
where that counsel with a poor case must
make the most of it. Mr. Phelps is more
fortunate than one of his associates. He
has, at least, avoided arguments which ex-
cite a smile, a shrug, ridicnle. There is
now hope that the proceedings will soon
draw to a close. Much argument has been
wasted, chiefly by the American counsel,
and the proceedings have been spun out
far beyond the original conception of what
would be requisite. But the result, when
it cpmes, may be worth all the trouble
Fature arbitrations may have guarantees
of greater directness, and be better confined
to the real points in issue.

Russia and Germany have been negotiat-
ing for a commercial treaty, but after each
country had heard what the other had to
8ay, there appears to be no prospect of
agreement, and it is not improbable that s
war of tariffs may result from the failure.
The Cologne Gazette professes to know that
Russia contemplates increasing the duties
on cerfain German goods from fifteen to
thirty per cent., and recommends, on the
strength of these suspicions, that Germany
resort to the same weapon and put fitty per
cent. on Russian agricultural produce. If
the German elections should be found to
have increased the strength of the protec-
tionists, this bad advice may possibly be
acted upon.

Mr. Hugh Suatherland has just returned
from England, where he has been on a
mission which had for its object the finan-
cing of the Hudson Bay Railway. Though
he admits that he has not yet sncceeded,
he is reported to express confidence in the
ultimate success of the venture. He pro-
fesser, according to the published report,
to have succeeded in clearing away preja.
dice, and now regards the matter as one
simply of time. He is credited with the
statement that during the last thres years
no entirely colonial or American railway
has been floated in England. Many have
been offered, but none taken; some of
them have been waiting longer than the
Hudson Bay Railway. An issue of bonds
of this company will be offered when
change in the money market gives promisu
of success.

Another attempt to put down the pool

rooms of Toronto has failed ingloriously.

The trial took place at the Assizes, before
Judge McMahon. The proprietors were
charged with keeping a ** disorderly house.”
In summoning up, the judge said : * There
is no evidence to show that these people
[the frequenters] congregated there for any
immoral or illegal purpose.” Ths people
who woent there, it was shown, went to bet
on horse races going on in the United
States. ‘‘There has been evidence,” the
judge added, *“to show that all sorts of
characters congregate there, but that does
not make the house a disorderly one.”
The prosecution was begun with a good deal
of needless blnster from Inspector Archi-
bald ; polidemen were set: at the doors
of the pool-rooms to watch and take the

.
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names of all persons who entered ; and
now there is to be an action, perhaps seve-

" ral, against the oity for obstructing and
injuring the business of the persons con-
nected with the pool-rooms. A new law
will come in force to-morrow which makes
such places disorderly houses; but it re-
maing to be seen whether the courts will
hold that a house is disorderly unless there
be a noise in it that disturbs other people.
The chances of a conviotion under the new
criminal code are distinctly inoreased ; but
the obstreperous enthusiasm of Inspector
Archibald, who threatens warrants, instead
of summonses, had, for prudence sake,
better be kept within bounds.

BANKING REVIEW,

The figures of the Canadian Bank state-
ment for May last will be found in
condensed form below, and are compared
with those of the previous month. The
statement bears date 28rd June.

CANADIAN BANK STATEMENT.

LIABILITIES,
May, 1893. April, 1893,

Capital authorized.. $75,458,685 $75,458,685
Cepital paid up.... 61,950,654 61,948,404
Reserve Funds .... 25,981,362 25,259,982
Notesin circulation 31,927,343 32,633,073
Dontinion and Pro-
vincial G overn-
mentdeposits.. .. 6,283,274 6,573,170
Public deposits on
: demand.......... 64,859,710 64,542,427
Publicdeposits after
notice...ceeuenn.. 105,581,122 104,716,667
Bank loans or de.
its from other
nks secured... 160,000 162,129
Bank loans or depo-
sits from other
banks unsecured. 2,656,417 2,626,692
Due other banks in
Canada in daily
balances ........ 188,440 99,606
Due other banks in
foreign oountries 163,758 189,765
Due other banks in
Great Britain.., 5,604,346 6,101,647
Other liabilities. ., . 717,665 278,151
Total liabilities.. $218,102,617 $216,268,317
ASSETS.
Bpecie .o.vevennn.. § 6,672,163 $ 6,950,525
Dominion notes. ... 12,557,993 12,427,480
Deposits to secure
note oirculation. . 1,761,259 . 1,761,259
Notes and cheques
of other banks.. 7,066,104 6,127,137
- Loans to otherbanks
secured .......... 160,000 150,000
Deposits made with
other banks .... 3,407,696 3,083,111
Due from other
banks in foreign
countries ........ 17,814,497 17,165,455
Due from other
banks in Great
Britain.......... 1,182,665 2,324,891
Dominion Govern-
ment debentures
or stook......... 3,214,844 3,253,356
Other securities.... 14,787,789 14,856,982
Call loans on bonds
and stocks ...... 15,213,352 16,469,427
$83,838,262 $84,069,623
Loans to Dominion
& Prov. Govts.. 1,584,856 1,341,874
Current loans and
discounts ...... 207,685,450 206,789,141
Due from other
banks in Canada
in daily exch’'nges 132,552 120,011
Overdue debts .... 2,041,068 2,179,295
Real estate........ 1,039,981 1,016,349
Mortgages on real
estate sold ...... 709,320 758,299
premises.... 4,861,852 4,869,149
Other assets ...... 1,326,086 1,276,520

Total assets.... .. $308,169,653 $302,415,456

Average amount of
:geoie held during

e month ...... 6,424,070 6,435,320

Av. Dom. notes do.. 12,222,977 11,868,759
Loans to directors

or their firms.... 7,443,137 7,361,304
Greatest amount
notes in ocircula-

tion during m’nh 33,637,459 35,015,086

There has been a continual series of
Banking Reviews during the last week or
two, and it may be thought superfluous to
say anything further; but there is some-
thing further to say, and it is this: The
Canadian banks, almost without exception,
appear to be in a prosperons condition. So
they report themselves ; and in thi> light,
no doubt, do things appear to them. It is
on this judgment that dividends have been
paid, and considerable sums of apparent
surplus profits added to reserve funds. So
far so good. Bat as it is & maxim in gov-
ernment, “In time of peace prepare for
war,” 80 it should be in banking—In time
of prosperity be on the lookout for seeds of
trouble; for it is in times of prosperity that
such seeds are sown. It is exceedingly
difficult, when all things appear to be going
prosperously, to attain a sober judgment
ag to the real condition of things; for con-
tinued prosperity always tends to disturb
the judgment. It is, of course, absurd to
suppose that the condition of affairsin
Canada bears any resemblance to that
which preceded the downfall of so many
Australian banks. There is no general
booming of either property or merchandise,
but there is undoubtedly a certain booming
of credit. Credit is far too cheap. It is
far too easy for men to borrow money on
nominal security. We have no statistics
on the subject ; but it is more than proba-
ble that the amount of what across the line
is called single-named paper is steadily in-
creasing in the wallets of Canadian banks.
This is a state of matters which inevitably
tends to demoralization amongst traders.
It leads to over-production, over-importa-
tion, and over-crediting. And it would be
highly desirable for the banks to confine
that kind of thing staadily within present
limits, and, if possible, to curtail it.

So far as the figures of the Bank State-
ment are concerned, the principal thing to
be noticed is the steady growth of deposits.
These have increased more than thirteen

| million dollars during the year, the most

gratifying feature of this being that this
money all belongs, or, at any rate, the
greater part of it, to the people of Canada.
There would be no ground for gratification
at all if this money were brought from
abroad. And to have money received from
abroad, if such a system were in vogue
here, mixed up with moneys deposited by
our people in Canada, would be seriously
misleading. It might give rise to congrat-
ulations which would have no good ground
to stand upon. The increase in our depos-
its, from $166,000,000 in May, 1892, to
$179,000,000 in May, 1893, is really a
ground for congratulation, as it clearly de-
monstrates that the people of the country,
a8 & whole, are accumulating a sarplus of
money.

At the same time it is not to be lost sight
of that banking with deposits is attended
with risks that do not appertain to banking
with capital. For depobits can be called

for—a fact which a banker may lose sight
of for years, lose sight of so long in fact as
to imagine that his deposits can almost be
relied on as capital. But a time of very
rude awakening is apt to come, and that
without any weakening of confidence in the
banker’s position. The exigencies of busi-
ness, the state of the weather and the
crops, and many other influences, may draw
down deposits steadily, and embarrass a
banker who does not keep himself prepared
for such changes. Therefore, although one
may, for patriotic reasons, be gratified to
see the continual increase in bank deposits,
yet looking at the position and safety of
the banks, such an increase may rather call
for a note of caution, and this is especially
the case when deposits are subject to inter-
est, and there is therefore a constant neces-
sity to look out for employment for them.

The position of banking and financial
matters in the United States becomes more
and more serionus. The whole country
seems to be leaning heavily upon New York,
New York, to protect itself, is obliged to re-
fuse calls for assistance. The action of the
banks in issuing clearing house certificates
is always an iodication of danger. It
simply means that the banks are pledging
their mercantile loans to one another
through the machinery of the clearing
house, and 80 economizing a certain pro-
portion of the cash they hold. A measure
like this is never taken except in great
emergencies. As a conmsequence of the
scarcity of money first class mercantile
paper bearing two names can only be dis-
counted at about 12 per cent. at present,
while the single-name paper that forms
80 considerable a portion of the discount-
ing business of New York, especially the
bill brokers’, can hardly be done at any
price. This is a state of things which, if
continued, must bring about a vast amount
of commercial embarrassment. New York
banks find that they cannot rely upon
prompt remittances from the interior on
bills sent for collection, and are notifying
their customers that all such bills must be
at the risk of the depositor. Itis high
time that measures were taken to settle
what is the great source of disturbance,
namely, the continued purchases of gilver
by the Government. There is, indeed, an-
other source of disturbance that should be
dealt with, namely, the heavy national
expenditure, in view of the great deprecia-
tion in the value of staple national com-
modities and the consequent adverse bal-
ance of trade.

The weather so far has been highly
favorable to the growing crops in the east
of the Dominion, especially of hay, and
already the production of cheese has com-
menced on & very large scale. As for cattle
it seems as it the embargo would have to
be reckoned with as a permanent fact, and
our farmers and drovers will require to
govern themselves accordingly.

The outlook for the crop so far in Mani-
toba is highly favorable. It is hoped that
the expeotations based thereon will be
realized. Meantime, those who have bank-
ing interests in that province, will no doubt
exercise due caution. The multiplication
of banks in Winnipeg of late years has gone
beyond duae bounds, and will be found, in
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the end, not to be for the good of the com-
munity.
ABSTRACT OF BANK RETURNS.
31st May, 1892. [In thousands.]

Banks
inQue-
bec.

Banks
i
other
Prov's
$
9,657
5,485
21,914

Banks
in On-
tario.

Description, Total.

$
61,554
81,383
166,191

$
17,394
10,413
63,632

$
34,503
15,485
80,645

Capital paid up..
Ciroulatg:z
Deposits.........
LoansDiscounts &
Investments....
Cash, Foreign bal-
ances (Net) and
Call Loans..... 31,992
Legals ......| 5,627
Specie ..| 8,165
Call Loans...| 6,396

106,039 | 74,722133,070/213,831

23,016
4,297
2,020
7,313

4,883
1,451
1,036
1,684

59,891
11,275

6,221
15,393

31st May, 1893. [In thousands.]

Banks
inQue-
bec.

Banks
in On-
tario.

Banks
in
other
Prov’s.

$ $ $
17,520{ 9,710/ 61,950
10,735 5,467, 31,927
68,790/24,171|179,541

Description. Total.

$
34,720
15,725
86,580

113,511

Capital paid up
Circulation ....
Deposit8........
Loans, Disc’ts &
Investmentsy.. .
Cash, Foreign
Balances (Net)
& Call Loans..
Legals ....
Speocie......
Call Loans..

81,474|34,437| 229,423

81,984
5,902
3,366
5,896

232,263
4,771
2,082
8,330

5,703
1,885
1,224

987

59,950
12,5658

6,672
15,213

THE NEW INDIAN RATIO BETWEEN
GOLD AND SILVER.

The act of the Indian Council in fixing
the ratio between gold and silver names a
figure which gives silver, in the exchange
for gold at the Treasury, some slight ad-
vantage over the market rate. The object

is to induce people to bring gold to the|

Government ; the resolution to receive gold
in the payment of duties, at the same rate,
sixteen pence to the rupee, looks to the
same end. The fixing of the ratio does not
in itself make gold a legal tender; but
henceforth gold will serve the purpose of
legal tender in the payment of duties. In
the meantime, and until the gold standard
is adopted, silver will remain the legal
tender for all purposes. What has been
done is to take the first step towards a gold
standard; the present arrangements are
provisional, and an advance is to be made
in fature on the same line. Presumably, it
will take a long time to change the stand-
ard completely, and the effects of the pro-
cess must be felt in other parts of the
world. India, instead of being as hereto-
fore an absorbent of silver, will make an
effort to discard much of what she now
possesses. The effect must be still further
to lower the price of that metal.

The act of the Council of India, while it
raises somewhat the value of the rupee, as
compared with gold, discriminates against
uncoined silver, by refusing the free coinage
to whioh it has hitherto been entitled. The
owner of silver trinkets, so long as he had
the right of having them turned into coin,
could rely upon the price of the uncoined
metal remaining equal to that of the
coined; but now if he desires to make
his trinket do duty as legal tender, he
will have no other resource than to sell the

metal at the market price. Even it large
quantities are thrown on the market, the
rupee will still be exchangeable for gold at
the fixed ratio, so long as the present regu-
lation remains in force. If the price went
down silver would cease to draw much gold
at the treasury; the ratio between the two
metals, fixed by an act of power, might re-
main, but it would cease to regulate the
exchange as soon as any serious fall in the
market price of silver took place. Bat to
the extent to which the ratio caused an
exchange of one metal for the other at the
Treasury, it would tend to prepare the way
for a change of standards. It is difficult to
believe that this instrumentality alone can
ever effect the change. Other measures
are held in reserve or will hereafter be de-
veloped.

That a great strain will be put upon the
gold service of the world before the change
of standards in India is completed, is obvi-
ous from the magnitude of the specie re-
quired to do the business of that country.
As the instrament in which debt is paid
increases in price, payment will become
more difficult ; debtor nations and debtor
clagses will be placed at a disadvantage;
the gold in which they agreed to pay, when
they did so agree, will be a higher priced
gold than they promised ; the effect will be
the same on them as increase in the volume
of the debt. There is no invariable stand-
ard; gold flactuates in value less than most
other things, it is true, but it does not re-
main always thesame. Whether the pre:s-
ure for gold, at some future day, will not
produce a reaction that will revive the de-
mand for silver as coin, is a secret which
only the fature can reveal.

PROTECTING AND REGULATING
CANADIAN PRODUCTS.

It has been known for some time that
quantities of Canadian products, notably
butter, bacon, fruits, etc., were introduced
by some over-sharp exporters to the mar-
kets of Great Britain and other countries
as *“American ” prodacts. Of course this
means, in the minds of nine out of ten Old
Country folk, products of the United States.
As a resulf, the United States profited in
reputation by what was excellent in these
goods of ours. But, on the other hand, an
article like cheese, in which Canada excels,
could not obtain added value or repute by
being branded American; it might, how-
ever, if made, say, in New York State,
bring a higher price if branded Canadian.
So the sharp exporter has no scruple about
branding it Canadian. Aud thusour country
is defrauded and the sharp exporter makes
a dishonest profit. Again, the good name
of Canada may be made to suffer by the
greed of ber own people who wané to get a
first-rate price for a third.-rate article
Here the Government steps in with a recent
Act.

Heavy penalties are, by recent legisla-
tion, attached to making or selling cheese
manufactured from skimmed milk, to which
any fat foreign to the milk has been added.
“ Skimmed-milk ** cheese, that is, cheese
made from skimmed milk, must be so
branded on the cheese and package. The
word ‘“ Canadian " is not to be stamped on

cheess or butter unless of Canadian make;
and all foreign cheese or butter must te
branded with the name of the country of
its manufacture. Penalties are attached
to all breaches of these regulations.

No.'1 inspected Canadian apples shall
consist of well-grown specimens of one va-
riety, of nearly uniform sizs, of good color,
sound, free from scab, wormholes and
braises, and properly packed. No. 2 in-
spected Canadian apples shall consist of
specimens of one variety, reasonably free
from the defects mentioned in class No. 1,
but which, on account of inequality of size,
lack of color, or other defects, could not be
included in that class. Eaactments like
these ard a sort of *‘ protection’ that no
honest man will object to.

A BANKER'S VIEWS ON
AFFAIRS,

A large part of the address of Mr. Hague,
before the shareholders of the Merchants.
Bank, is devoted to illustrations of the
abuse of credit. What, he asks, was the -
cause of the succession of loan company
collapses and bank failures in Australia ?
Aud his reply is, in a word, too mach bor.
rowed money. The Province of Victoria
with a population of a million, bas run ng
a debt of $220,000,000. And a group ot
provinces with fewer people in them thau
in Canada, had between $500,000,000 and
$600,000,000 of borrowed money. The
borrowings of the governments, and the
borrowings of the banks from Scotch and
Eoglish depositors, resulted in such a ple-
thora of money in those provinces that
everybody, many bankers included, were
sanguine or ocareless as to the investment
of it. And the banks in that country were
unfortunately not restricted, as Canadian
banks are, from lending on real estate,
such as sheep ranches and mines, at in-.
flated prices. The mercantile credit of the
Australians was good in Britain, too, and
they imported goods freely, built houses
and public works galore, and deemed them-
selves wealthy when they were only
“flush " of borrowed money. The foun-
dation was not solid.

CURRENT

Although Mr. Hague finds a close resem-
blance between the Australian ** boom
and that of Winnipeg some ten years ago\,
he is careful to explain that ‘‘ the state of
shings above described has no parallel in
Canada. No conclusions with regard to
Canadian credit can be drawn from this
Australian experience. The Dominion Gov-
ernment has not been on the English mar.
ket as a borrower for years. The large
expenditures on the Pacific Railroad con-
struction were finished many years ago.
There has been no general inflation in real
estate, and any threatening symptoms in
particular localities have subsided.” His
judgment is, and we agree with him, that
despite certain unfavorable featuresin busi.
ness there is much quiet and solid prosper-
ity in Canada at present. .

He is farther of opinion that there is  no
country in the world where banking laws
have been so thoroughly discussed in all
their bearings, both in Parliament and by
bankers themselves, as Canada, and uo .
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country whose banking law is, taken as a
whole, as good.’

Canadian bankers have had like oppor-
tunities with Australian ones of getting
money from Britain on deposit, as we learn
from the testimony of Mr. Clouston of the
Bank of Montreal, as well as that of Mr.
Hague. Indeed, they were ‘* almost teased
to take it.” That they did not do so has,
perhaps, saved us from some snch reaction
as has overtaken our cousins at the Anti.
podes.

In a pungent paragraph under the head
of Speculation, the General Manager of the
Merchants Bank reminds the Stock Ex-
change that it wonld become them to be
more appreciative than they have shown
themselves of the action of the Canadian
banks some mouths ago. At the very time
when banks were calling in loans from
abroad and selling their own long-held se-
carities rather than sell stocks the calls on
which were not responded to by Canadian
brokers, the gentlemen of the Exchange were
bestowing hard names on bankers for squeez-
ing them. Mr. Hague ventures to repeat
warnings of previous years as to the results
of stock or grain gambling. He submits
with a grave sigh to the rigk of his warning
prophecies being likened to those of Cas-
sandra, having no fear that his financial
predictions will be discredited by a decree
from Olympus, as were those of that fabled
goddess. * Still,” he says, “ as my words

' may catch the ear of some who are attract-
ed by the glare of the speculative arena,
like the moth to the gas jet, I may, per-
hsps, prevent such a one from singeing bis
wings or burning himself alive altogether,
by telling him this: that all experience
shows that men must lose in the long ran
who play against the table. Soit is at
Monte Carlo, and so it is at the Chicago
wheat pit, which is only another sort of
Monte Carlo.”

If he touches lightly, he does not touch
flippantly, the provincial and municipal
debts and arrangements of Quebec, con-
cluding, with respect to Montreal, that
*‘ when the debt of a municipality is more
than a hundred dollars per head of its popn-
lation, it is time to panse. We are then
near the danger point.”

We quote in full a paragraph about the
profits of business : ‘‘I cannot think the
outory reasonable that some of our manu-
facturing concerns are making considerable
profits at present. All business has its
fluctuations. There are good years and
bad years. Some of the concerns that are
making large profits now made no profit at
all for many years running. There are
manufactaring companies in this city that
have paid their stockholders nothing for
many years back. If a turn in the tide
came and they paid ten per cent. steadily
for years to come, it would not make an
average refurn of five per cent. It is only
reasonable, therefore, to look at both sides
of the question.”

Mcr. Hague concludes his address to his
shareholders, after a backward glance at
the varied events of thirty years’ manage-
ment in Toronto and Montreal, by saying
that if the banks generally came to a good
understanding among themselves as to the
manner in which they would lend money,

the rnles they would adopt about the
security for it, and as to limitation in
amounts acoording to the circumstances of
borrowers, the number and amount of the
failures that occur year by year might be
diminished one-half. * I put this on record
as my deliberate opinion, and would be
glad if due note were taken of it.”

THE FRENCH CANADIANS IN
CONVENTION.,

Reports on the economic condition of the
expatriated French Canadians came in
freely to the congress of the French race
at Montreal. They were written in re-
sponse to enquiries; to these reports are
added what the delegates have to say, so
that there is no want of statements, written
and oral, intended to throw light on the
causes of the emigration which, in the
total, has reached extensive dimensione.
The people who speak and write on the
subject are in a position to give the in-
formation desired, though they may not
always be free from prejudice or bias. The
replies from the various societies were read
before the congress, by M. Demers. Of
the 80,000 population of Lowell, Massa-
chussetts, French Canadians form one.
fourth, who principally find employment
in factories and other trades. This report
gives the absence of varied industries in
Quebec as one of the principal causes of
emigration ; another canse is the high
American duties which repulse the Cana-
dian farmer from the markets of the
Republic. Itis quite true that New Eng.
land is more a mauufacturing country
than Quebec; but it is probable that the
attraction which manufacturing employ-
meut has for French Canadians, and their
willingness to work for competitive wages,
have just a8 much to do with the emigra-
tion as the relative want of variety of in-
dustries in their native province. The
high American tariff opposes an obstruo.
tion to trade with the Republic ; bat it is
& matter which is beyond our control ; the
tariff can only be lowered at the will of
the authority by which it is made. The
French Canadians of Lowell, more than
one thousand of whom have become Ameri-
cun citizens, have a remedy of their own
for all this. Having annexed themselves
to the Republic, as they had a right to do
individually, they now want to annex Can.
ada, which they can only propose in their
character of American citizens, and which
will not meet a favorable response from
this side. The colonial tie, they assure us,
has much to do with emigration, not di-
rectly, it would seem, but indirectly, * be-
cause the American capitalist refuses to
invest his money in a colony subject to the
influence of English capitalists.” The
reason is somewhat finical, and, we believe,
unreal. The colonial condition did not pre-
vent New England capitalists investing in
Nova Scotia coal mines, in nickel and silver
mines in Ontario, in mines of Qdifferent
kinds in British Colombia. Besides, for
that matter, the Republic has not, like
England, a vast surplus of capital to invest
in other countries. It can find objects on
which to expend its vwn mpans, and large

sums begides, owned by fgreigners, English-

men, Scotchmen, Germans, Dutch; in fact
it absorbs hundreds of millions of foreign
capital ; on the whole, it is much more a
borrower than a lender of capital.

The fact that so many French-Canadians
have taken up their quarters permanently
in the Rspublic, shows that they are toler-
ably well contented with their condition
there; the fact that many others return,
shows that they find, after experience of
both, greater attractions in their own coun-
try. Aud many who remain after they get
there, are not altogether contented. From
Fall River, where there are 25,000 French
Canadians, the report comes that their
great grievance ie the obligation to contri-
bute to the common schools, to which they
do not send their children. In this respect,
it would seem, they are wiser and more
Catholic than the Pope. But it is appar-
ent from the example of Biddeford, in the
State of Maine, that the parochial school °
does not cost much: thirty cents a month
per pupil is the maximum ; and those who
cannot pay that much are permitted to
attend gratis. They would certainly get a
much better education at the public
schools.

It would be interesting to get a full and
fair comparicon between the condition of
the French Canadians of New England and
the county of Essex, Oatario. Ia that
county [not in Windsor alone, as the tele-
graph erronecusly states], we learn that
17,000 French Canadians oat of a popula-
tion of 81,000 are prosperous, living in har.
mony with the rest of the population, and
holding their share of public offices. The
note of general content that comes from
the French cf Essex would lead us to con-~
clude that those who have represented the
French Canadians of Essex as discontented
with their lot, spoke without the anthority
of the race which they pretend to repre-

sent.
\

LIFE ASSURANCE AT THE WORLD'S
FAIR.

The Life Assurance Congress at Chicago,
last week, bronght together a goodly num-
ber of representatives of the profession,
and was signalized by the presentation of
papers of decided interest. A resume of
the proceedings at Wednesday’s evening
session is sent us by a representative of
TuHE MoNETARY Timus. The chairman was
Mr. G. E. Tarbell, aud the author of the
first paper presented on that occasion was
Mr. A. G. Ramsay, the well-known presi-
dent of the Canada Life Assurance Com-
pany. It described the progress of lite
assurance in the Dominion since 1847, At
that date the aggregate extent of the life
policies held in Canada did not exceed a
million dollars. At the close of the year
1892, the aggregate at risk in Canada had
increased to $279,122,267, of which $157,-
702,077 or 56 per cent. was held by Cana.
dian companies, $88,711,708 or 12 per cent.
in British companies, and $90,708,482 or 32
per cent., in American companies. To state
the matter in another way, the business
has grown from less than $1 insurance per
capita in 1847, to $13 per capita in 1871,

$24 per capita in 1881, and $60 per capita
in 1893. It was cleatly s surprise to some
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of the foreign underwriters preseng
to learn from this paper that Canadians
were such free patronizers of life under-
writing.

Another paper had for its subject a study

. of the effect of personal habits and occupa-

tion on a life assurance risk. The author
is Mr. W, T. Standen, actuary of the United
States Life. Somelof his conclusions, especi-
ally those numbered 2, 8 and 4, remind us
forcibly of the opinions expressed a year
or two ago in & letter to this journal from
Dr. Lett, of the Homewood Retfreat at
Guelph, as well as the deductions of Dr. T.
D. Crothers, an American expert in matters
of inebriety as it relates to its effect upon
body or mind. We print below the conclu.
sions of Mr. Standen as expressed in his
paper :—

1. That vicious habits in respect to the
present use of intoxicating drinks should
invariably cut a man off from the present
benefits of life insurance.

2. That vicious habits in the same re-
spect in the past, succeeded by an occa-
sional use of intoxicants, should leave a
man open to & great deal of doubt, aud not
entitle him to any cheaper policy than a
short term endowment.

8. That sach vicious habits in the past,
succeeded by a period of not less than five
years of total abstinence, would justify the
favorable consideration of a risk, provided
the most careful medical examination
satisfactorily proves that no constitutional
impairment has been wrought by past
6XO0esses.

4. That one engaged in any way in the
sale or manufacture of intoxicating drinks
should be regarded with the gravest sus.
picion, and only accepted when the habits
are unqualifiedly good and the age of the
applicant creates a reasonable assumption

that he has passed beyond the pericd of

severest temptation.

5. That intelligence and education exer-
cise a very great influence upon the fatal
tendencies of most of the exceptions usually
considered as peculiarly hazardous.

6. That the hazard of occupation should
be carefully considered, not only in the
light of the intelligence and education of
the applicant, but also with respect to his
age, duration of experience in the ocoupa-
tion objected to, and the verdict of the
medical director as to his physical condi-
tion and development.

7. That a vast majority of the ocoupa-
tions always discriminated against and
frequently rejected, may, with perfect
safety, be written upon our ordinary risks.

It is important to observe that Mr. Stan-
den makes, in the seventh paragraph above,
& sweeping statement with respect to occu-
pations usually discriminated against by
insurance companies. '

Mr. Wm. G. Davis, counsellor for the

‘Mutual Life Insurance Company of New

York, made & valuable contribution to the
literature of the gathering. Treating of
life assurance in its relation to legal medi-
oine, he beld that it is of vital interest to
lawyers and doctors connected with life in.
surance that they make a careful study of
the science of medical jurisprudence, other-
wise they run the risk of doing grave in-
justice to both company gud policy-holder.

—In the concluding paragraph of last
week's article on the Tariff in the Liberal
Convention, a quotation is given from what
is termed, in mistake, ‘‘ the speech of M.
Mercier.” Manifestly, the reference was
to the speech of M. Laurier, whose name
is quoted in every other paragraph of
the article. M. Mercier was not present at
the convention.

FIREMEN'S TOURNAMENTS.

There can be no doubt that the occasional
holding of tournaments where the rapidity
and effectiveness of fire brigades becomes a
matter of competition, is a good means of
gmartening up such bodies. Rivalry is a
powerful stimulus to exertion; and what is
more, comparison with near neighbors or with
competitors from a distance often improves a
body of fire-laddies who otherwise might have
been so well pleased with themselves as to
think they had nothing to learn. It would be
well if, in addition to cultivating smartness of
appearance snd quickness of motion in fire-
men, something could be done to further
educate them in matters connected with the
causes of fires, and the best means of prevent-
ing fires.

Galt has done well in making a firemen’s toar-
nament one of the features of itscarnival, a de-
soription of which was crowded out of last issue.
On the second day of the carnival there were
five entries for the hose reel race. Wingham got
ist prize, Hespeler 2nd, Niagara Falls 3rd.
In the hook and ladder race, Niagara Falls
got 1st prize, Little York 20d. We note that
the Excelsior Hose Co., Brampton, took 1st
prize for best dressed company, Merritton
ond. A few days later, another competition
of a like kind was held at the eastern end of
the province. The 22nd of June was made a
civio holiday at Carleton Place, and a fire-
men’s demonstration was one of the features
of the day. In the speed contest, the Perth
hose reels won first muney, time 39 seconds;
Lanark hose reel second, time 45 seconds;
Smith’s Falls third, time 49 seconds. In the
tug-of-war contest Perth steamer company
was first and Perth Union company second.

THE *FIDELITY” UNDER S8USPICION.

In August last we called attention, under
the title * Copyright or Copywrong,” to the
fact that Mr. E. J. Lomnitz, or the York
County Loan and Savings Company, of this
city, or both, were using copies of the litera-
tare of the Fidelity Building and Loan
Asgoociation, of Washington, D.C., which they
were not authorized to copy. Mr. Andrew
‘Wall, vice-president and general manager of
the Washington concern in question, told us
that he had not sold to any one his copyright
(obtained in 1891) in this literature. 8#till,
Mr. Lomnitz had ocoolly copyrighted it in
Ottawa. The fly-sheets and pamphlets in
question were full of the usual spread-eagle
gort of thing used by these get-rich-guick
companies, boasting many millions of dollars
of what they are pleased to call capital.” They
declared the ‘ equity "’ of the treatment every
fellow would receive if he wounld only put in
his money ; promised ¢ absolute security " for
the aforesaid money—if paid in; asserted the
« brotherhood ” of these noble societies ; ex-
plainéd about the marvellous earning power
of *industrial shares’’; reassured the boys
who might be suspicious by asseverations that
¢ dishonesty is practically impossible on the
part of the managers and agents,”” Then the

title, THE FipELiTY—was that not confidenoe-
inspiring ? ’

Well, we do not hear much now about Mr,
Lomnitz, but we do hear something of Mr.
Wall. He came to Toronto some time ago
with the notion of establishing yet another
loan company, but was eventually appointed
vice-president and general manager of the
York County Loan & Savings Company, which
was using his ingenious plan. He did not re-
main long in this capacity, for in May last he
wrote & letter of resignation and went back to
the States. It appears that he wanted to
draw a salary which the company did not eee
fit to pay him. The latest about Mr. Wall is
the story that appeared in the Washington
Post 8 week or two ago, and was in effect re.
produced in the New York World. This ac-
cused him of having organized the Mechanics’
Co-operative Bank in Brocklyn in 1890, using
unauthorised the names of respectable citizens
a8 direotors, and causing loss to numerous
poor and ignorant people when the bank
stopped. Then, it is stated, he founded the
Fidelity Building, Loan & Investment Assooci-
ation at Washington, which has branches in
some sixty Ameriocan cities. The World says
a bill was filed on June 17th in the 'Supreme
Court, Distriot of Columbia, by R. R. Beall,
B. 8. Miner, W. A. Wade, and others, acous-
ing Wall of swindling them and other stock-
holders of the Fidelity, for which they desire
the ocourt to appoint a receiver. It is alleged
that Wall, who is described as a man of extra-
ordinary skill and force, is meanwhile at Chat-
tanooga, Tennessee. We are now told that Mr.
‘Wall is entering a suit for damages againat
the newspapers, which he says have defamed
him. And his friends contend that if he has
taken & heap of money from the expense fund
a8 alleged, it is a mere matter of bookkeeping,
as he has replaced it from some other souroce.
We shall hear what comes of his law suits.

FOR DRY GOODS DEALERS.

Altbough it is an old story, and to many a
commonplaca story, yet it does not seem to
impress itgself on the commercial mind as it
should. We refer to the fact that tco many
merchants are dividing up the retail trade of
hamlet and village, town and city. Hardly a
place so small but there is an opposition store
in it as well a8 the one which n:ight possibly
gain & living. The following is the latest
example sent us of this, Our Eastern corre-
spondent says: * 8t. Etienne de Bolfon, or
Grass Pond, a small place in Brome county,
Que., is evidently a poor place for business, as
L. H. Bouchard and A. Lachambre, the only
two local merchants, have both recently failed,
and their stocks are advertised for sale on the
30th inst. The place is given in our atlas as
having 120 population. This represents 20
families. And yet there were two stores.

A dozen general merchants, tailors, and
boot and shoe dealers, of Sackville, New
Brunswick, have agreed, as we learn from
& notice published in the Chignecto Post,
to olose their respective places of business
at six o'clock on Tuesday and Thursday
of each week, from June lst to December 1st,
with the exception of the evening previous to
each public holiday.

How genuine good character wins respeat is
shown by the general esteem felt and expressed
at different times for Mr. Joseph Landsberg,
for years a general merchant in Frelighsburg,
Que., and who failed & few years ago, after a
peculiarly active career. His death is now
announced at Chelsea, Mags., and obituaries

are many and favorable. The Montreal
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Gazette says: * His lack of success was the
occasion of much sympathy for him, his
character and business dealings being sach as
to win for him general respeot.” And from
the St. Johus News we take the following:
*“Though doing business in a small country
village (Frelighsburg) ten miles distant from a
railway station, he oarried a stock varying
from $60,000 to $100,000 in value, and he drew
his clientelle from a radius of 50 miles. Times
grew daller, corpetition keener, but Lands-
berg unfortunately for himselt grew more and
more ambitions. Finally he moved to Sher-
brooke, where he had more opposition and less
personal following. This was the beginning
of theend. He struggled on; compromiged;
was stricken down with prolonged illness ;
became convalescent and—failed. Mr. Lands.
berg was a genial, true hearted man, whom to
know was to respeot.”

The following story is told by so respectable
a journal as the New York Times: * You
would not credit,” saida shop girl to a customer,
‘“ the innocence or the ignorance of the average
buyer. One ssked me just now if we would
warrant our one cent handkerchiefs to be all

linen.”
L

GROCERY ITEMS.
A good supply of honey is expscted in both
Quebec and Ontario.
Don’t rebuke your assistants in the presence
of customera.

The Niagara peach crop is likely to be a
‘sucoess this geason.

The steamer * Carroll” took 3,000 cases
lobstera from Charlottetown, P.E.1,, to Boston
on her last trip.

Extraordinary catches of salmon are now
being made in the net fisheries in the Bay des
Chaleurs.

In the recent disastrous fire at Gibson, N.B.,
six grocery and general stores were burned.

The first car of new apricots left California
on the 21st inst. It wag sold some time ago,
guaranteed June delivery; at 120,

A few shipments of fresh Canadian eggs are
going forward to the British market, but
dealers say there is no money in the business
at present.

The cheese factory at Atwood has a novice
in the shape of & young woman. Her father
intends to begin cheese-making at Auburn,
Ont.

Latest advices state that the prospects for
the French prune crop are very favorable, and
that prices will likely open low.

Your customer, as a rale, knows just exactly
what it is he or she requires to purchase, and
it is well if you don’t try to force any one arti-
ole on them.

A majority of the large bakers in Ottaws
are now working day work, bat they are not
in favor of it. The men, however, claim tha¢
they will follow the matter up and compel all
shops to adopt day hours.

The latest estimates of the Grecian ourrant
orop indioate that the total crop of 1893-94
will not exceed 100,000 tons, some say 90,000
tons. The maximam crops averaged 155,000
tons.

In the United Kingdom it is said that there
are no less than 200,000 tons of sugar annuglly
used in the confectionery and jam trades. In
jellies, cocoanut, and various other ways in
which sugar is manipulated, there ig another
100,000 tons used, which make up a total of
800,000 tons.

" It is interesting, albeit unsatistactory, to
note that a Columbia River steamboai lately
brought in for a Spokane wholesale house no
less than 130 tons of sugar imported from
China.—News Advertiser.

A report from British Columbia says the
first salmon canning this geason began on the
20th, when Ewen’s cannery was got into oper-
ation to pack spring salmon. Mr. Ewen
makés & small pack of spring salmon every
year,

The first of the new orop (;f Japanese tea
hags reached New York after a voyage of only
twenty-one days. This beats all previous re-
cords. The shipment was carried from Yoko-
hama to Vancouver by the C. P. R. steamer
* Empress of Japan,” and then transferred to
& special train.

It is found that the finest and most delicately
salted butter keeps best in the freezors and re-
tains its fine flavor and aroma for an almost
indefinite time. This is & great improvement
over the old time method of putting an extra
amount of salt in butter which it wag intended
to hold for some time.

Tee building of a cold storage warehonse
for butter, cheese, etc., in Winnipeg, which
will cost over $50,000, is contemplated. A
pork packing establishment may also be
erected at an expenditure of about $100,000, so
says the Free Press.

Tz recent levelling of freight rates between
the Pacific Coast and the Kootenay country
will, it is olaimed, tell against Winnipeg
wholesale merchants, and the merchants of
that city are expecting that the C.P.R. will do
something in their favor.

Eben. Dowie, of the Halifax sugar refinery,
was in the city this week. He says all ar-
rangements have been completed for a new
company, the Acadia Company, limited, to
take over the three maritime refineries in
August. The Dominion Parliament refused
to grant a charter, bat they got one in Scot-
land for a capital of about $2,800,000. The
three refineries hope thus to materially reduce
the cost of doing business and effect a great
saving in the annual expenditure.

Canada may congratulate herself upon the
excellent showing made by her dairy exhibits
at the World’s Fair. Too much of the oredit
can not be given to our energetio dairy com-
missioner, Professor Robertson. The total
number of single exhibits of cheese was 667.
Of these Canada sent 162, which were from
110 different factories. Out of the total num.
ber of 135 exhibits which won medals in the
factory class, no less than 126 were from Ca.-
nada, and 31 exhibits of Canadian cheese
scored higher than the United States cheese.
Ot the exhibits which won honor 69 came from
Ontario, 52 from Quebeo, one from New
Brunswick, two from Nova Sootia, and two
from Prince Edward Island. There were 25
exhibitors of butter. Our best effort with
butter, however, has been reserved for the
September and Ooctober competitions. Not-
withstanding this, we got 13 medals for butter
out of 25 exhibits. Twelve of these went to
the Province of Quebeo, mostly the county of
Brome.

BOOKS AND PAPERS RECEIVED.

OxwARD anD Upwarp; Wee WiLLe WinkIE.
—We have this week received oopigs of the
June issue of these British publications, and
with them & printed note from Mr, Lewis
Maunro, of Dingwall, Scotland, who is, we
presume, the publisher, which reads as fol-
lows :—

* Permit me to send you (with compliments
of the Countess of Aberdeen) copy of the our-
rent numbers of her ladyship’s monthly maga-
zines; and to say that I'shall be glad to receive
copy of your raper containing any notice
relating to these publications.”

These are the first copies we have seen of
the magazines in question, for boys and girls
and their mothers, though we have often heard
of them. And excellent penny-worths and
half-penny-worthe they are, respectively, ed-
ited the one by Lady Aberdeen herself, the
other by her daughter, Lady Marjorie Gordon.
Now that Mr. Munro gives us the opportunity,
we would remark that, in the only allusion to
Canada which we find in the two magazines,
that in a girl's letter, on page 131 of the
smaller magazine, she says: *“I have been
reading in Wee Willic Winkie abont Canada
and how cold it is there "; and this receptive.
correspondent, aged 7, goes on to tell more
that she has heard and read about Canadian
ice and sleighs, and snow and toboggans, and
frozen ears and snowshoes. The child had
apparently never heard that we have spring,
summer and autumn in Canada. This letter
may be merely a coincidence, but it unfortu-
nately comes at & time when a lot of fashion-
able women all over Canada, who ought to
know better, are taking up subscriptions to
provide a sleigh as a Canadian wedding pres-
ent for the Princess May. Thus they will
perpetrate the folly in thie century, as in pre-
vious ones, of impressing Canada on the mindg
of royalty as some acres of snow. Lady Aber-
deen, is, we are told, a woman of good sense, as
well as of good heart. ILet her see to it
that in fature issnes of her magazines, and
also by means of the powerful influence she
will presently possess over what the Ameri-
oans call * gociety people ’ here and in Bri.
tain, she will assist in removing from Can-

ada the unjust and injurious reputation our

own fools and other nations’ knaves have given
the Dominion of being aland of perpetual cold.

Kunrow's.—In the Chicago Exposition issue
of Kuhlow’s German Trade Review is s very in.
teresting resume of the present physical, com.-
mercial, gocial condition of the German Em-
pire. First comes a desoription of the area,
climate and population of Germany, her gov-
ernment, her banking system, the port and
telegraph administration, the Imperial insar.
ance system, the German patent law. We
shall endeavor to make room elsewhere for a
portion of this issue.

Canapian CoNTRACTOR'S Hanp-Book.—This is
& compendinm of useful information for per.
sons engaged in works of construction, con-
taining upwards of 150 pages. That it has
been found of service is proved by the faot
that the present is the recond edition. First,
and appropriately, appears the text of the
Mechanics’ Lien Aot of 1877, and that of 1890
for simplifying procedure; also the oonaoli-
dated Aot respecting workmen’s compensation,
and Toronto and Montreal building by-laws.
Next a glossary of terms uged in building,
notes on estimating—which seem to ug very
practical and valuable—and various tables
having relation to the strength of materials
and the weight of substances. A feature
which to employers is worth the whole price
of the book is the table giving the amount of
& workman'’s wages for any number of hours,
from 2 to 120, at rates per hour ranging from
15 cents to 45 cents. Then there are “ Hints ’
for painters and paperbangers, * Points ** for
plumbers, &c., &c. Send to Charles H.
Mortimer, publisher, Confederation Life Build.
ing, Toronto, for a copy, price $1.50; to sub-
soribers of the Canadian Architect and Builder,

) 4WM.@»-- -
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INSURANCE NOTES.

The Toronto offices of the Imperial Fire In-
surance Company, limited, whose total in-
vested funds exceed nine millions of dollars,
have been removed from Court street. Their
new premises are on the corner of Colborne
street and Leader lane, a central and conveni-
ent spot, where Mr. Alfred W. Smith, the
Toronto agent, will be found at the service of
insarants.

Mr. H, D, P. Armstrong has been appointed
Ontario agent, and Mr. Malcolm Gibbs general
agent, for the Dominion Burglary Guarantee
Company, of Montreal. This company has a
subscribed capital of $200,000, and numbers
on its share list, Montreal, New York, Quebeo,
and Ottawa names. The president is Mr.
Samuel Finlay, the vice-president Hon. A. W.
Ogilvie. It insures against loss by burglary
or house-breaking or - window-smashing. It
has a socale of graduated rates for business
premises of ‘different kinds, and insures con-
tente of ocoupied or ungccupied residences on
certain terms. John A. Grose is the general
manager, and the head office is Montreal.

Ten days ago, a8 we learn {from a New
Brunswick paper, boys playing with matohes
in & barn at the village of Gibson set the build-
ing on fire, and the flames spread Irom there
till the entire village was destroyed. No less
than 83 buildings were burned and a thousand
people were left homeless. The loss is $100,.
000, the insurance about $60,000; it is probable
that the village will not be rebuilt. Compara-
tively little household furniture was saved.
The unfortunate inabitants are being cared for
by the people of Marysville and Fredericton.
A week before the village of Alba, in Antrim
Coupty, near Traverse Bay, Michigan, also a
lumbering district, was destroyed by fire,
which originated in & saw-mill. The only
building remaining ie an hotel.. There were
some 800 inhabitants.

We learn from the Insurance Spectator of
June 15th, that Mr, Charles Fell Brown has
transferred his services from the Caledonian
Insurance Company, with which he has been
connected for thirteen years, to the Guardian
Fire and Life Assurance Company. In the
latter offices he will superintend the foreign
business. On leaving the Caledonian, Mr.
Brown received a handsome presentation from
Mr. Deuchar, the general manager, in the
name. of the staff.

The Northwestern Live Stock Insurance
Company of Des Moines, Iowa, has opened
up a branch of its business in Manitoba under
a license from the local Government, and has
appointed W. G. L. Irwin, late of the Security
Bank of Minneapolis, general agent.

Colin Macdougall, Q.C., of 8t. Thomas, is
attending the meeting of life insurance men at
Chioago, and has been elected president of the
Mutual Life Uaderwriters.

The desirability of a system of fire inqaests
by an inquiry of this charaoter is exemplified
in an inquisition caused by the mayor of
Waco, Texas, as to the origin of the many fires
that have ocourred in the city and neighbot-
hood, which was followed by such disclosures
that led to the arrest of three firemen of the
fire brigade—Rufus Bowen, Archie Houston,
and Louis Powell-who were released on bail.
Houston made a confession, bué his associates
deny their implication. The motive for these
fires was to procure a more efficient fire bri-
gade and increase extinguishing apparatus.
The property destroyed included 4 number of
barns and buildings and the Union Hotel. —
Ins. Journal.

It is astonishing that a man effecting o fire

policy should not understand thas the indem-
nity is confined to losses ocoasioned by that
element alone ; still a farmer of southern Iowa
is desoribed as having dispatohed the following
claim under a fire policy :—* One of my steers
was blown away by a heavy wind and died.
Please send a man to pay the loss.”

ARE THEY READ?

We have seen a letter from a professional
man in which ooccurs this expression: * No-
body reads advertisements when they can get:
anything else to read. And I don’t believe
one man in & thousand ever sees a business
card unless he starts out to look for it.”” Our
friend the professional man is wrong. He
talks about what he does not understand ; and
thinks beoause his @3thetic literary sense will
not allow him to be interested in such vulgar
reading as trade announcements, that every
one else is like minded. Many people do read
advertisements.

A man who is interested in a certain line of
manufactares, whether as importer, or in-
ventor, or maker, or seller, will read every-
thing likely to interest or advantage him 'in
conzection with these manufactures. So he
site down, often, to look up advertisements for
tbis reason. An instance of this may be given.
One of the largest and most persistent of the
advertisers in Tue MoneTary Tiues, when
asked by a member of our staff if he had seen
go-and-s0’s card in an English journal, replied :
“ No; but if you have the journal be so kind
a8 to send it over. We like to read and keep
track of the latest in our line.”” And on the
-other hand, a subscriber who has taken the
paper for years wrote on one ocoasion when
renewing subscription, that he still “ read the
paper with unabated interest; and I always
get some amusement out of — and ——’s
advertisements; I notice they change them
often.”

Other people read advertisements to see
what novelty can be got out of them. And
when we remember what a lot of ingenious
fellows in the United States and elsewhere
make a business of getting up startling an-
nouncements for advertisers, we may be sure
that novelty is often found. The writer knows
& man who goed through the advertisements
in the monthlies at his club as regularly as
through the reading matter of the magazines.
And he likes it.

CLEARING-HOUSE RETURNS,

The following are the figures of the Cana-
dian olearing-houses for the week ended with
Tharsday last, compared with those of the
previous week : —

Juns 29. Juns 22,
Montreal .......... $10,653,483$10,656,099
Toronto ........ eee 4,688,669 6,702,773
Halifax ............ 1,254,782 943,322
Hamilton .......... 690,623 721,431

Total clearings..$17,187,457 $18,023,625
Aggregate balances last week, $3,366,669;
this week, $2,688,840.

—Mr. J. L. Harcourt, the acoountant of the
Montreal office of the Canadian Bank of Com-
merce, has been appointed assistant manager
at that branch. Mr. W. F. Brock, who has
been in the Montreal office for a number of
years, succeeds Mr. Harcourt as accountant.

—A dividend for the half year ending to-day

is declared by the Trusts Corporation of On-
tario at the annual rate of six per cent.

Eorrespondence.

A DRY GOODS FIRM'S EXPERIENCE.

Editor MoNETARY TiMES :

81r,—In May last we received a small parcel
of goods from Montreal, the invoice copied on
the mimeograph, or oyclostyle, {and from that
fact we presumed that every merchant in the
Dominion was similarly favored. As the
amount was small, we did not return the
goods.

Later on we received, unordered, from
another Montreal firm, a package of needles,
which we at once returned. As every mer-
chant in our town received a similar package,
we judge that this enterprising firm must have
distributed these goods far and wide.

Is it not time that this way of getting rid of
goods was' rozen out by the retarn of every
such shipment, however desirable ?

SUBSCRIBER.
June 26th, 1893.

THE TELEGRAPH DOWN EAST. .

Editor MoNETARY T1iMEa ¢

81»,—1I have been reading for a good many
months the articles you have been publishing
in the MonETARY TIMES on the subject of the
Telegraph in Canada. Some of them have
been very amusing, and some very instructive,
and, op the whole, I think they have made a
very interesting story. :

At the same time it seems to me that you
might have given a little more space to these
Maritime Provinces in your telegraph history.
There was only one paper in the whole lot
that I saw that had anything about Nova
Scotia and New Brunswick init. That one
told how some thirty or forty years ago the
Press Association of New York madea plan to
get quick news from the Cunard steawmers by
way of horse expresaes on the western part of
Nova Sootia to Digby and from Digby by boat
to Portland in the State of Maine, g0 as it
ocould be telegraphed by wire from Portland to
New York, before the Cunard steamer counld
get to Boston with her news. May be I have
miesed some of the articles, but I say I have
not seen but one on this line.

Now, I am oot & telegraph man, and I am
not old enough to remember how the telegraph
was developed in earlier times in these prov-
inces. But I have always understood that the
Western Union Telegraph folks were the folks
that established their lines through Maine and
the Provinve of New Brunswiock. And then
you must not forget that Cape Breton and
Newfoundland bave. played a great part in the
way of cables across the Atlantio, and I think
they should get some notice on account of that.

You have a good many readers in these
provinces ; and I hope you will give us some
more * history” about the telegraph down
here. We are a good way.off, I know, and you
may think it more important to give history
about explorations in the * Great West,”
which may not seem 8o far away to you as the
*Small East.” And I notice that your ‘‘Rem-
iniscences,” or those of your correspondents,
are not all about Ontario or Quebes. Still I
think you could find some pretty good storfes
about the East. top. .

It would make your story of the telegraph
completer if you had more about the Pro-
vinces. I hope you will not take in bad part
this hint that I give. you; I am only giving
you my opinion. And if you will take a hint
from a reader and admirer, I think it would be
a good thing to get.gome of the old residenters
down east of the 8¢, John River to help you
to make your story a complete representation
of ‘ The Telegraph in Canada.”

Idon't know as 1 can tell you who conld
post you about such matters down here. But
1 trust I have not offended you in writing this
letter. And I hope you will take it all in good
part from your well wisher.

A Brue Nose.

Truro, 20d June, 1893.

The Department of Fisheries has been ad.
vised that the salmon pack on the Columb &
River for the present season up to the 15th
inst. amounted to 85,000 cases, or about 29,000
cages short of ‘last year's pack for the same -
time. It is claimed that this is due to a com.
bine among the canneries to restrict the out-
put of salmon,
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Meetings,

MERCHANTS BANK OF CANADA.

The annual general meeting of the share.
holders of the Merchants Bank of Canada was
beld in the board room of that institution in
Montreal, on Wednesday, 21st June, at noon,
when there were present Messrs. Andrew Al-
lan, president; Robert Anderson, vice-presi.
dent; Hector Mackenzie, Jonathan Hodgson,
James P. Dawes, M. Burke, John Crawford,
William Francis, J. Y. Gilmour, John McCon.
nell, Murdock Mackenzie, T. H. Dunn (Que-
beo), John Cassils, John Morrison, Col. Kip-
pen (Lennoxville), J. H. R. Molson, J. P.
Cleghorn, John Curran, Geo. Cruickshank, J.
A. L. 8trathy, G. M. Kinghorn, H. J. Hague
and James Moore.
. —The proceedings were opened by the presi-

dent taking the chair and requesting Mr. John
Gault to act as secretary. After the secretary
had read the advertisement convening the
meeting, the president submitted the following
report of the directors : —

REPORT.

The directors of the Merchants Bank of
Canada, in presenting to the stockholders an.
other annual statement, beg to say that the
business of the bank during the year just
closed has been well maintained. i

The amount of deposits and ciroulation, as
will be seen by the statement just issued, have
followed closely in the line of last year's busi.
ness, but the loans and discounts exhibit g
considerable increase, owing to the active de.
mand for money that has prevailed during the
last few months, and still continues.

The directors, as reported to the stock-
holders a year ago, and acting on the resola-
tion of & former meeting, issued during the
year an additional $200,000 of stock at a

remium of 45 per cent. This stock has all
geen paid up, and the capital of the bank now
stands at six millions of dollars. The amount
of premium, namely, $90,000, was added to
the Rest; and, with the sum of $175,000
added in addition out of the profits of the
year, this important fund has now been
brought up to the sum of $2,900,000. This
sum, though bearing a ratio to the oapital of
over 48 per cent., is only 16 per cent. of the
mercantile discounts of the bank, the risk on
which is intended to be covered by this fund.
The net profits of the year, after

payment of interest and charges,

and deducting appropriations for

bad and doubtful debts, have

amounted t0 .................. $604,395 38
Premium 45 per cent. on new stock

90,000 00

issued ......
3,733 28

$698,128 66
Thie has been disposed of as follows :—
Dividends Nos. 48 and 49, making
7 percent. ......... Ceeeneaes ..$419,166 87
Added to the Rest :
Premium 45 per cent.
on new stock issued
a8 above............$ 90,000 00
From this year profits 175,000 00
’ —————— 265,000 00
Carried forward to Profit and Loss
account of next year .......... 13,961 79
$698,128 66

The condition of financial matters in the
United Btates and Australia has oalled for
careful attention during the year, while the
prevalence of a speculative spirit, the tendency
of undue expansion of oredit in varions direo.
tions, both publio and mercantile, and the con-
dition of the market for some of onr leading sta-
ples, must, in the opinion of your board, be an
ocoasion of great watchfulness on the part of
the bankers for some time to come. The out-
look, however, for other branches of trade is
satistactory, and it is to be hoped that the ad-
verse ocircumstances referred to may, by wise
legislation and conservative action on the part
of all concerned, pass away without damage.

In view of the many interests of the bank
in the neighborhood of ~ Preston, Ontario, the
board have thought it desirable to open &
branch there.

The officers of the bank have discharged
their duties with zeal and fidelity, and to the
satisfaction of the board.

The whole respecttully submitted,

(Signed) ANDREW ALLAN,

President.
Montreal, June 16th, 1893,

BTATEMENT OF ASSETS AND LIABILITIES AT 31sT

MAY, 1893,
Liabilities.
1. To the public : /
Notes in ocirculation .......... $2,665,932 00

Deposits not
bearingin-
terest........

Deposits  bear-
ing interest ..

Interest due
thereon to
date ........

$2,748,536 91
7,369,732 20

76,127 27

—— 10,184,396 38
Balance duae to Canadian banks
keeping deposit accounts with
this bank...,...

757,472 97
Balances due to Canadian banks

in daily exchange .......... 2,030 19
Balances due to agents in Great

Britain....... 709,300 13
Dividend No. 49.............. 210,000 00
Dividends unclaimed ........ 1,526 00

$14,530,657 67
2. To the stockholders ;

Capital paid up .............. $6,000,000 00
Rest ooovvvvinnnniinnnn.., .o 2,900,000 00
Contingent account .......... 86,320 00

Balance of Profit and Loss ac-
oount carried to next year .. 13,961 79

—

$23,531,939 46

Assets.
Gold and silver coin on hand $290,572 60
Dominion noteson hand ...... 781,397 00

Notes and cheques of other Ca-
nadian_ banks..............
Balance due by other Canadian
banke in account and daily
exchanges ................
Balances due by banks and
agents in the United States. .
Dominion Government bonds. .
Railway and municipal deben-

592,935 33

96,495 78

625,916 64
1,078,132 45

tures ....o0.iveennnn. P 263,076 90
Call and short loans on bonds

and stocks ....... 827,495 85

Total available assets ...... $4,556,062 55
Time loans on

bonds and
ttocks ...... $
Other loans and
discounts . ...
Loans and dis.
ocounts over-
due (loss pro-
vided for)....

144,425 00
17,732,071 41

107,210 17

17,983,706 68

Deposits with Dominion Gov-

ernment for security of note

ciroulation ................

Mortgages, bonds, and other se-

g:ril:ies, the property of the
n

158,699 00

...... 118,628 48
Real estate .............. vons 188,837 68
Bank premisges and furniture .. 519,553 24
Otherasgets..........0vuenn.. 15,591 93
823.530,939 46

(Signed) G. Hagug,

General Manager.

The president then moved, seconded by the
vioe-president :

‘ That the report of the directors, as sub-
mitted, be and the same is hereby adopted,
and ordered to be printed for distribution
amongst the stockholders.

Before putting the motion to the meeting,
however, the president called upon the general
manager, Mr. George Hague, for a few re-
marks upon the financial outlook.

THE GENEBAL MANAGER'S ADDRESS.

Mr. Hague eaid: It is not my intention to
make very lengthy remarks to-day, either
about the details of onr own business or that
of the country generally, but rather to dwell
upon events that have transpired abroad which
affect our own interests. The business of the
country was conocisely and olearly treated of
in the remarke made by the president of the
Bank of Montreal. 1 fully agree also with the
opinions expressed by the general manager of
that institution on the same occasion with
regard to public expenditures.

With regard to the business of the bank it is
plain from our statement that we have more
than held our own so far as extent of business
is ooncerned. And it goes without saying that

in these days of keen competition this has not
been done without constant effort and watoh-
fulness both on the part of ourselves directing
operations from hence, and on the part of our
managers at the branches. Without their
zealous co-operation our efforts would be vain,
But we have had this co-operation. Managers
of branches have worked heartily and zealously
in the cause of the bank and are constantly on
the outlook. Our position, in fact, is very
much like that of an army in occupation. If
we neglect to maintain a sharp look-out, we
shall find our territory invaded and our posi-
tion disturbed in all directions. It is all in
the way of friendly rivalry, of course; yet I
am very sure we would all do as well in the
end, and probably better, if & process were
instituted analogous to partial disarmament.
That the country and its trade would be served
just as well I am also sare. As it is now, with
a constantly increasing business, which in-
volves constantly increasing expenses, we our-
selves find a constantly decreasing ratio of net
profit to the business done. We turned over
altogether $1,116,000,000 in 1885, $1,278,000,-
000 in 1887, $1,308,000,000 in 1890, and $1,-
394,000,000 in 1893. But we make no more
net profit now than we did five years ago. It
is not, I assure you, from want of close atten.
tion to business. I wopld be inclined at times
to think that we are not sharp enough for
the keen competition of these days, were it
not_that the reports of other instifutions ex-
hibit the same feature, In fact, this state of
things is common %o every line of business
amongst us.

We oould bear with this diminution of work.
ing profits if the liability to loss were dimin-
ishing ; bat that is not the case. The compe-
tition juet refsrred to bears directly upon this
liability to loss; for it affects not only the
rate at which we discount and lend money,
but the security we take for it. There is &
constantly increasing tendency to relax whole-
some rules .in this respeot, to the injury both
to those who have sufficient oapital, andy those
who have not. It is a pure delusion for a
trader to imagine that the more money he can
borrow the better chance he will have of suc-
ceeding. The direct contrary is the oase.
Banks would generally serve their customers
better by restricting ocredit than by extending
it, and by requiring tangible security when
they lend it. The first would diminish failures
and promote the lastin prosperity of custom-
ers, The second wonld almost entirely elim-
inate the liability to loss, except from fraund
and false representation and from depreciation
in the value of securities. This state of things
could be reached by a good general under-
standing amongst the banks. As competition
is worked, however, it both diminishes profits
and increases failures and losses.

As _there is now a Bankers’ Association in
Canada, its energies conld not be better
directed than to bring about reform.

AUSTRALIAN BANKS.

The financial world has lately had some
very striking object-lessons in the matter of
abuse of credit. Since the beginning of the
present year there has been the most terrible
succession of bank failures in Australia that
has ever been known. What was the cause of
it all? The cause can be stated in one word,
viz., t0o0o much Borrowed money. For many
years back, the Australian governments were
borrowing money to an amount far beyond
anything we have ever known. Victoria alone,
with a population of only a million, has ran
up a debt of $220,000,000. The other colonies
borrowed somewhat in the same ratio. The
enormous amount of five or sjix hundred mil.
lions of borrowed money was spent in & popu-
lation far less than that of Canada. This, of
itself, was suofficient to produce a certain
amount of inflation, but it would not have
produced the disasters that have overwhelmed
the banking interest had it not been supple-
mented by another enormous influx of bor.
rowed money, viz., the amount of English
and Scotoh money sent out to Australia in the
shape of deposits. These two great financial
ourrents were in operation at the same time,
but the second was in a far more dangerous
form than the other. It amounted to nearly
two hundred millions of dollars, and was ail
poured into the banks, who, as they paid stiff
rates of interest for it, were driven by con.
stant pressure to seek employment for if.
Unfortunately for the banks of Australia, they
were not under the restraint of wise and thor.
oughly digested banking laws, a8 we are here,
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And I will panse for a moment to say that, so
far ae I know, there is no country in the world
where banking laws have been so thoroughly
discussed in all their bearings both in Parlia-
ment and by bankers themselves as Canads,
and no country whose banking law is, taken as
& whole, a8 good. But, to return to Aus-
tralia, the effect of all this was an enor-
mous lending by the banks, on lands and
mines, and fixed properties, this not being
confined to one city or looality, but extending
to every looality and to the whole population.
This was very bad banking, as we know from
former experience in Canada. Along with
this came inevitably an enormous increase of
spending on imported goods, immense exten-
sions of meroantile oredit, and lines of bank-
ing accommodation, and also of prodigious
and rapid development in building and im-
provements of all kinds, both private and
public.

There never was in the world, apparently,
such & wealthy and prosperous community as
filled the Australian colonies a few years ago.
But the foundation was not solid. Winnipeg
and Manitoba were exactly in the same con-
dition ten years ago, and from the same cause,
viz , that coincidently with the expenditure of
ifmmense sums of borrowed money on public
enterprises there were: enormous sums of
money taken from outside the province and
depoeited in banks. The very same features
were common to both, viz., a prodigious rise in
values, vast increase of wages, incomes, profits
and laxurious expenditure, large numbers of
people rolling in wealth, and a general belief
that this was the natural condition of things,
and would go on forever ; followed by a turn of
the tide, difficulty in realizing property, heavy
fall in values, enormous losses to the lenders
of money, and finally an all but universal
break down of oredit and business. In the
case of Manitoba, if there had been established
in the province at that time local banks and
local loan companies, every one of them would
have failed. As if was, every bank and loan
company that did business there, curselves in-
cluded, made heavy losses. In Australia the
loan companies were the first to feel the re-
action. They also had been borrowing money
freely in England and Scotland, and lending
it on inflated values. These concerns became
embarrassed or bankrupt one after another
for a year or two, and then the turn of the
banks came. These banks were mostly large
institutions with a heavy capital and ample
reserves. Yet they went down one after
another, the failare of one increasing the dis-
trust in others, until at last there were only
three left; these three having been dis-
tinguished for their caution and prudence in
the midst of abounding folly and excitement.

Ineed not remind you that the state of
things above described has no parallel in Can-
ada. No conolusions with regard to Canadian
oredit can be drawn from this Australian ex-
perience. The Dominion Government has not
been on the English market as a borrower for
years. The large expenditures on the Pacific
railroad construction were finished many years
ago. There has been no general inflation in
real estate, and any threatening symptoms in
particunlar localities have subsided. And as to
our own Provincial Government, as I note
farther on, the tendency to imprudent borrow-
ing has been entirely stopped, and an equalisa-
tion established between income and expendi-
ture. My judgment is that despite ocertain
unfavorable features in business, which cannot
but press themsslves on the attention of bank-
ere, there is much quiet and solid prosperity
in Canada at present.

Canada, as a whole, never went through an
experience like this of Australia, though On.
tario once did from the same oauses, with the
same symptoms and with the same result. At
the time of the construction of the Grand
Trunk railway nearly forty years ago, im-
mense sums of money were rapidly poured in-
to Canada, while in Ontario a series of magni-
ficent orops sold at high prices (two dollars a
bushel for wheat) produced, along with the
other, a ocondition of inflation which carried
away everybody’s judgment. -The Bank of
Upper Canada made a profit of 25 per cent. in
1855, and was foolish enough to pay it all
away to its stookholders, to their great glory
and gratification. Three or four years after-
wards the bank was wiped out of existence
with ignominy ; and so, in course of time, was
every other bank in Ontario that had partioi-
pated in the abounding wealth that preceded
the'downfall that came in 1857,

If you want to realize the Australian condi-
tion of things, just imagine that the deposits
of our banks were doubled; that they were
fiercely competing with one amother for per-
sons to borrow the money they had at com-
mand ; that the loan companies of Ontario had
double the money to lend that they have ; that
everybody’s disnount was doubled or trebled ;
that imports and mercantile oredits were
doubled or quadrupled ; that the value of farm-
ing land was dounbled, and city and town prop-
erty all over Canada increased in value four or
five-fold—all resting on continually inoreasing
supplies of borrowed money ; then that a tre-
mendous reaction came ; that values fell, ored-
its were curtailed, half the country ruined, and
every bank in the country shut up except
three. I make bold to say that all this
might have happened, and probably would
have happened, if the banks of Canada had
laid themselves out, some years ago, to obtain
deposits of English and Scotch money as those
of Australia did. They had the opportunity
of doing it, and could have got any nunmber of
millions if they had desired it. 'We, ourselves,
were almost teased with applications from
Sootland asking to be allowed to open agencies
for the receipt of deposits there We did not
take & dollar, and for-this good reason: We
would have been compelled to lend the money
on this side either on the stock market or to
meroantile cuastomers. The first would have
driven speculation wild, the second would have
eventually ruined our customers. And if all
the banks had pursued the same course, we
would have had several years of wild boom,
followed by the most dismal and crushing pov-
erty that Canada has ever known. The people
of the Dominion, owing to the good judgment
and sober-minded sense of the bankers of

Canada, are not plunged in the depths of such.

misery now.
EPECULATION,

We have had in our own city a mild taste of
the working of this kind of thing during the
last year. 1t was on a small scale and the
mischief did not extend far. But the invari-
able symptoms were present. Money was very
abundant after last harvest and unusual
amounts were poured into the S8toock Exchange
in the shape of loans, The usual inflation of
gpeculative values followed. Then daring a
long and severe winter the mercantile demand
for money increased to an unusual extent,
money was withdrawn from the area of specu-
lation, prices fell and unpleasant results fol-
lowed, which I need not particularize. Had it

not been for the forbearance of the banks in|.

not selling stocks when calls were not responded
to, the condition of things would have been far
worge than it was. To save our own custom-
ers, we ourselves called in loans from abroad
and sold securities we had long held. This
aotion on the part of the banks might have
been better appreciated than it was, It is, I
think, very unfortunate that the babit of
speculating or gambling on the price of com.
modities by those who don’t trade in them has
beoome 80 prevalent of late years. It may be
of little use to be again a * orier in the wilder-
ness” and repeat warnings that have often
been given before. 8till, a8 my words may
oatoh the ear of some who are attracted by the
glare of the speculative arena, like the moth to
the gas jet, I may perhaps prevent such a one
from singeing his wings or burning himsell
alive altogether, by telling him this: that all
experience shows that men maust lose in the
long run who play against the table. 8o it is
at Monte Carlo, and so it is at the Chicago
wheat pit, which is only another sort of Monte
Carlo. If men had the sense to draw off after
getting their wings scorched, or after making
a little money, they would save the rest of
their bodies; otherwise, if they go on long
enough, they will run great risk of falling
dead on the floor some day—dead, of course 1
mean financially.

PROVINCIAL AND MUNICIPAL DEBT.

But for certain events whioch I need not
parfioularize, & portion of what I have said
about Australian borrowing and its conse.
quences might have had its applioation to our
own province. The Province of Quebec had
for a few years a time of free borrowing and
oareless spending. We are now in the sober
stage after the excitement, and it haa given a
good many people amongst us a headache. We
may be thankfal we got our sobering in good
time, and that we are now on the way to a
better state of things. I am afraid we have
hardly got to the sobering down stage in this

city yet ; but it will surely come, and then we
may look out for more headache. Nov that I
wish to discredit either the resources of the
province or of the city. As far as the province
is concerned we stopped, as I said, in good
time. The mischief done was not vital,and &
new era of financial management has been
inangurated. (I am, of course, not talking
politics, but business.) The loan that our
Provinoial Treasurer is negotiating in Earope
is simply to fulfil old sngagements and to
repay former loans. No new engagements are
being entered upon, and none ought to be
for a good many years to come.

As to our own city I cannot but eay this,
that when the debt of a municipality is more
than a hundred dollars per head of its popula-
tion, it is time to pause. We are then near
the danger point.

SILVER QUESTION,

One or two other matters I muet briefly
tounch upon before concluding. First, the
never-ending silver question. Some people
may ask what we have to do with it, and if i$
is not a matter wholly confined to the United
States? Well, we have this to do with it,
that all the banke have a good deal of money
due to them from banks and mercantile people
in the United States. We cannot help this
condition of things so long as we trade so
liberally with our neighbors. Now the money
we have sent to the United States is gold or
its equivalent. If silver should bzcome the
general current money of the United States,
that ourrent money may be worth only 60 or
65 cents in the dollar, just as greenbacks once
were. In that case, if there were no provision
to the contrary, the banks would lose $35,000
out of every $100,000 they had employed there,
and every merchant who had money due him
there would be exposed to the same ratio of
loss. This is the silver question in & nutshell,
go far as Canada is concerned.

The steadily expressed determination of the
anthorities of the United States has hitherto
been to make all its current money equivalent
to gold. So long as that is maintained we
shall be safe. Bat, if things are allowed to
drift, it is extremely doubtfal if this state of
things can be maintained. The impending
danger can be stopped by legislation, and it is
hoped such legislation may be iuaugurated.
Meanwhile, we guard ourselves by making all
our losns repayable in gold. It would be well
if all who had money due to them in the
United States took the same precaution.

CGOMPETITION AND PROFITS OF BUSINESS.

With regard to competition in banking, I
have already expressed the opinion that it has
prooeeded to unreasonable lengths. 'Competi-
tion, in its essence, is simply a striving on the
part of certain persons which oan best serve
the community. So far as it serves the best
interests of the community it is beneficial.
Baut it has already been shown that to lend
the community too much money is not bene-
ficial, but the contrary. Neitheris it beneficial
to make the borrowing money from banks so
easy that almoet anybody can get any amount
he wishes. - A manufactarer who was ruined
some years ago, told me that the cauee of his
ruin was that he was once induoced to change
his bank account. His former bankers, he
said, and said sorrowfully, used to check and
restrain him when they thought he was ex-
tending beyond bounds, either in the total of
his business, or in the amount of credit he
gave to individuals. Bat his new bankers put
no restraint upon him whatever. This free-
dom from restraint was a most pleasant exper.
icnoe while it lasted, but it induced in him a
free and easy style of doing business, which
filled his books with bad debts, and finally
brought him to ruin. Hie experience, I ven.
tare to say, has been the experience of thou.-
sands amongst us. Thus far with regard to
the most dangerous phase of bank competition,
viz., the competition as to which shall lend
the most money on the easiest terms.

The competition of merchants who shall sell
the most goods on oredit is open to the same
remarks. To flood the country with too many
goods sold on long credit iz as bad as to flood
the country with too much borrowed money.
When traders under the force of competition
gell tkeir goods cheaper and cheaper until, as
we hear sometimes, they deliberately sell sta.-
ples without profit at all, one may doubt
whether it is reason or passion that is directing
their operations, and how long it will take for
them to lose all they have. But the competi-

(Continued on page 1579.)
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STATEMENT OF BANKS acting CAPITAL. LIABILITIES.
under Domi: Gov rier, Bal. due
D nion Gov't cha Jor the to Dom.|Bal. due Depomta
month ending 31st May, 1893. Amount | Rate Gov. to Deposits {t.he
Capital [ Capital | Capital of cent.of last} Notes in | after |Provin- by the |Publicpay-
— : uthor- sab- paid Rest or | Dividend | oircula- | deduct-| ecial Public |‘able after
ised. soribed. ap. Reserve | Declared. tion. ing |Govern-|payable on| notice or
ONTARIO. Fund. ad- |ments. { demand. | ona fixed
_ f vauces day.
1 Bankof Toronto........  Toronto. | 93,000,000 2,000,000 000 1,800,006 10 1,389,668  gagsal ... s3mon| sszaua|,
2 Qan. Bank of Commerce do i 6,000,000/ 6,000,000 000,000 1.100 000 7 8,708 167, 48,974 679.928 5,056,604! 11,903,717 2
3 Dominion Bank .. do ,600,000; 1,500,000 ,000| 1,450,000 10 1,043,994, 93,001/ 273,898 2,910 104 6,480,056 | g
4 Ontario Bank ......... do 1,500,000/ 1,500,000/ 1,500,000  345,00¢ 7 908,803 18727 272,634) 1,734,187 3,601 166 4
5 BStandard Bank............. do 8,000,000/ 1,000,000 1,000,000 550,000 8 854,13 19948) 141L,127| 1673788 3219524 5
6 I[mperial Bank of Oanada, do 2,000,000/ 1,963,600{ 1,950,790 1,100,385, 8 1,374 456) 32883 200,.69] 2,562'968) 5,303,071 8
7 Traders Bank of Canade... do 1 000,000 607. 607,400 75,000 8 £90,965| ............ 36,228 701 450 2,483,337 7
8 Bank of Hamilton............ = Hamilton 1,250,0000 1,950,006 1,250,000/ 650,000 8 93,223| 20,777/ 2.0546| 1318511 3502278 8
9 Bank of Ottawa .........erso Ottawa 1,500,000 1,500,000( 1.343,300, 710,903 8 618230, 17,297 18 891094 2800490 ¢
10 Western Bank of Olnads.. Oshawa, 1,000,000 500,000 368,905 86,000 7 280,340 woeevrrnrree] cunennnn. 17241 1,064,727 | 14
UEBEOC.
11 Bank of Montreal ............ Montreal 13,000,000/ 12,000,000/ 12,000,000! 6,000,000 10 5018450 1,565,168/ 966,891 1919,338] 11,952,801 1
‘12 Bankof B.N.A. ... do 4,868, 4,866, 4,866, ’ 1,338,333 7% 1,129 837 4322 95| 2147387  7,088740 | 1o
13 Banquedu Peuple... do 1,200,000/ 1,200,000 1,200,000 550,000 [ 731,637 938Y 167,318 1,734,325 3,719,170 13
14 Bangque Jnoques-O&rtier... do 500,000 500,000 500, 215,000 7 393,261 18,641 50,000 79...569 1,769,875 in
15 Banque Ville-Marje ....... . do 500,000 500 0G3 479,600|............... (] 292,804 5443 ............ 160 32¢ 654,528 15
16 La Banque d'Hochelags... do 1,000,000/ 710,100 710,100 80,00¢ 6 585815/ 19,321 95,493 B77.762) . 3,197,619 |4
17 Molsons Bana ............... do 2,000,000/ 9,000,000 2,000,000 1,150,000 8 1477895 20380 97,79|  5049544| 4075343 7
18 Merchants Bank of Gan.., do 6,000,000 6,000,000 6,000,000 250,000 7 8,965 934 237,855 19981 420,334 6,523,491 | ;8
19 Bangue Nationale........e... Quebec. 1,200,000]  1.200,000) 1,200,000 30,0.0 [] 873,686 8,699 10852 13L4350  LSTE8M | 1o
2) Quebec Ba.nk.... . do 8,000,000/ 2,500,000 2.5oo,ooof 550,000 7 567,688 14,717 4414/ 1503308 1,911,885 2
21 Union Bank .......... do 1,200,000| 1,200,000 1,mo,oool 250,00C [ £30.161 5150| 871971,  1.127,790 8,108301 | 3y
22 Banque de 8t. Jean .. _ Bt. Johns. 1,000,000 500,200 254,937 . 53,453 15,707 6,733 51,767 | oa
23 Banque de St. Hyacinthe. St. Hyacinthe, 1,000,000(  504,600] 209575 25,000 6 295,674 8,355 76 832 743,744 | g
24 Eastern Townships Bank. Sherbrooke. 1,500,000 1,500,000 1,499,905 635,000/ 7 782,799 13667 532 613 9,852,931 u
NOVA B8COTIA.
25 Bank of Nova Scotia...... Halifax, 1,500,000/ 1,500,000, 1,500,000 1,050 000 8 1,139 831 coreannenes 1,335,021 4,347,653 a5
26 Merchants Bk. of Halifax, do 1,500,000 1,100,000 1:100,000| 510,000 6 934 711 298  1,150,436) 3111177 26
27 People's Bank of Halifax,. do 800, 700,000 700,000 130,000 8 506,908 4.17@1;I cersssrenane 387,135 895011 |on
28 Union Bank do do 500,000 500,000 500,000 120,000 6 272 730 418,159 841,930 | oo
29 Halifax Banking Co.......... do 500,000 500,000 500,000/ 210,000, (] 451,436 405,637/  1,533,8%2 3
3 Bankof Yarmonuth............ Yarmouth, 300,000 800,000 $00,000 80,000 [] 93,188 86,4 9| 98,014 20
3l Exchange Bk, Yarmouth. do 260,000 280,000 249,788 80, 8 52,605 ceeera soreel vrecnnronens| 75,604 107,318
32 Commercial Bk. Windsor.  Windsor. 500,000( 500,000  960.000 so.'ggg 8 83.883)  10,831[ i 43478 268,333 |31
NEW BRUNSWICK.
83 Bank of New Brunswick... St. John. 500,000( 500,000 500,000, 525,000 12 474623 36064 99,33 543,561 1,171,143 33
84 People’s Bank ........eeeees  Fredericton. 180,000 180,000 180,000, 105,000 8 146,024] 10 224 53,650, 148,149 34
35 st. tephen's Bank ... St. Stephen, 200,000, 200,000, 0000 45, 8 209,881 14,766 71,135 1226 (3x
MANITOBA.
36 Oom.Bk. ofManitoba.......... ‘Winnipeg. 2,000,000 740,700 552,650 50,000 6 278680] ...occeeeeee| 85,117 683 635 148,357 3%
BRITISH COLUMBIA, :
87 Bank of British Columbia  Victoria, 9,733,333  2,920,000( 3,920,000 1,330,465 8 789 653| 269,149 456001 2,367 318 604,592 o,
P. E. ISLAND
38 The Summerside Bank ... Summerside. 48,666 48,666 48,366 5,977 6 31,928} ..cveernee| vecrnonnen 19971 34,269 |38
3% Merchants Bank of P.E.I. Charlottetown 900,020 198,722 198,472 40,000 8 102,837 ..... e e 78630 41,838 |39
Grand total ............... 75,458,685| 83,170,634| 81,95,654] 25,481,364|............ o] 81927,343) 30226710 3,361 053  64,659,71, 105,531,121
ASSETS.
e e
Deposits Loans from |GUe fromidue from an .
With Notesof| Call | to |Jomand or gphor hetk| SFIcies \nominy| Muni- | Ceno
BANK. Domin’nl Dom. Loans on| other (& iernotice| pgyyy fo o Bank | G vern.| cipal British
Bpecie. | Notes. | Gov. for | Che Bonds | Banks | %208 0x| "4y ° | or from ""g“" ment | %0~ Vg | Gurrent
— security on % and in | e vg'th Canada/ © ot bacpel | deben- | tles other | Loans,
of note Stocks. Canada[™2C8 W in Ankg f; nk.lor tares or| 9ther Railway
. Sro secured| poni'y | daily |*2ct. In|goncles TS0, 0% than | Rellve
ONTARIO, on. Canada. |, °X |sountries|Kingdo... dian, | itles. .
1 Bankof Toronto...| 59,193 1,013,181 89,000 a o«‘ 1| seo715... j
8 0.Bkof Commerce| 431,707 656383 143391 91,588 043 2,00 s 1
8 Dominion Bank...., 959,991/ 493597 75, 131,%8, ... L439,212 1. evivennn] i, (;" 7,152,209| 8
4 Ontario Bank ....| 177,016] 5 0,798 50676) 250,991/  565,478|.. 151,077/, 181,558 s;,sgs 8
6 Btandard Bank......| 142,650 349738 38,706) 180,804 1,877.979.. 151,808 ... 62812....... 123’ m‘g 99........ 95 960 6090 3341 ;
6 Imperial BankCan| 801,940/ 1,012785 70,500 287,851! 1,316,467 302 540 131,479 ,94C| 151,474 7,550 164] 6
7 we,snx ofCan.| 87,748 934,385 2,605 109,873 .916 302,560| ........... wroaccann | 9,602,7
§ Bankof Hamitton,| 113895 371087 g2.3%0| 153614 05, 988, 61 570,088 " HI 63| Besrons| o
9 Bankof Ottawa...| 118720 108,194 45800 73014 Tosda] 179,300 "30/000)....0oroe| 0875901 &
10 Western Bk. Osn.. 28,652 33,084 15,857 16,353].. 336,413 25,000, 247,843 ............... 1,219,667/10
QUEBEOQ, )
f Montreal..| 1937'200/ 2,512,143] 260,000 1,105,808, 139,233 12051 540,0001 ‘
18 Bank of BN A LI o0 eoom| MMM Lo 18,592 o] 5 L3005 31041808 11
k du Peuple....| £1631] 148,80 38,570/ 194,808 1,162,748!... . ’
ﬁ gin Ja,cquescfruer 904 0911|8218 173780 153003 41804 g:ggg.agg ﬁ
16 Bank Ville-Marie..| 13166 64253 21,0000 61,40/ 17761 9,832......... 1132 Towl Bioam
16 Bk de Hochelaga...| 177.643( 301,035 20064 254807 687,109, ............ 8215 7891 117 151! ceeeeane 2,084 675/16
17 Molsons Bank ...... 199 838! 419,90 90,000, 406.217l 1631680, 110920  5383: 27,548 375 878019 797,180] 11.41° 257|17
18 Merchants Bank...| 200572 781,387) 138,699 599,935 827,495 16000 92418 4076 €a5,916 ... .07 1133 129,889)  133.857] 17,456 496/18
19 Bank Nationale...] 53,883 66633 35,333 217718 305,400 246,075 15,983 50 851 n 4} 85,000(..........}. S .. 8,271,354(19
20 Quebec Bank......... 84.668] 469,100 32788 218 b8 1,626, 83; 471 922 101,654 !.. m 148,485 343,303 "% 885 6 595,2509 20
21 Union Bank Can.., 49837, 302.950| 59,000 235766 200,00/, 805181 14640 14838 L - 6,271,38721
22 Bank de Bt. Jean... 2,869 4,603 2,647 6,724 11,107|., 88,934 ,535 X
23 B.deBt Hyacinthe| 18,122 90575 13100  s98 81,350 1,078 o781 ng};g o
24 Esstern Tp. Bank, 105,714 40,819 27,678 ..... 489, 4,704,989(24
NOVA 8COTIA.
Bk. of Nova Bootia| 268,198 330,983]  61,979| 420,009 83704/ 999 880 ................| correnne.
g Merchants Bk, Hal.| 155264, 433:077| 49083 132,500 117,369 192278/ 11 667 g 3243}3: gg
o Pooples BkofHal| 7963 12538 24768 604, ... 29,987 T30 w167 . 2,495,154/97
nion Bk of Hal'x,| 24794 62797 20,000 109,78) 159................ 695,875
g U ax Bank'g Oo,| 9.972] 113816 23944 14,375 95,694 ik R 5,3?5.??3 g
30 Bank of Yarmouth 899 86,540 4,800 100,150 82,631,  8see9| 19 697,315
e Bk Yar. 3,240 5,160 8,000/ 167,0841 ... 36,8081............... 2
ey 7ty Bt R 4803 11,8487 201 Xt e
N. BRUNBWIOK. i
88 Bkof N.Brunswick| 18147C| 141115 23,305 114,600 . .......| 167,183|... 249,619, 2,368,092/33
84 People’s Bank ..... 10,070 15,299 8,780 4,856 cucrenneianses 4,181 13,202 weenenneonnns|  €58,929
% BSStephemsBank| 0757 16305 53  osg 13, 17,884 o Oeo B+
MANITOBA.
86 Com. Bk. of Man... 7,861 15,492 19,750 87,709 27,916 1.870 8,308 1,714,192(36
B. COLUMBIA.
87 Bk.otB,Oolumbia.| 477,889 587,202 55,424 40,913 . 97,608} ........ 76,232 4,15 wseeneesenenss]  5,811,006(37
P. E. ISLAND. ’
88 Summerside Bank 959 2,581 1,761 1,213 . 4,65 116,923(38
39 Mer. Bk.of P.EI.| 12002 3261 3,602 L Tt N 911 14,66 ...........|  4700(. 39607anigg
Grand Total ........| 6,673,163 12,557,998 1,961,960 7,066,108 15,213 352 160,000, 8,407 5965 m.sml 17.814,497! 1,182,665/ s.m.e«.o,osa.w 6,789,082 207,685,150
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LIABILITIES. (Continued from page 1577.)
Deposits, Balances | Balances i tion a8 to which shall give the largest amount
Loansfrom gy %g]i:; B‘éﬁ’;“&iﬂ“ d;:s u; f- o- élig: gttv %g&t Liabilities of oredit to traders, and which shall have the
an n . . .
other |y, nks, pay-| banksin bank, or to | or to other (not included Total Directors b‘g.g“t aoo;:untsthon :lt:au' b](;Ok?; 18 ml(:re mis-
mb"‘“k&fm able on de-| Canadain |otherbanks| banksor | underfore- | liabilities. |liabilities| |chievous than the other. Bankers, however,
Can od. mand or | daily ex- | oragencies | agencies in |going heads. should have something to say in \t_lns matter,
secured. | atfixed | changes. | in foreign | United a8 their operations cannot be carfied on with-
date. - '; 250 e ERTYIIY, o |1 out a free style of discounting. This I:;iings us
113,801 21,524 i 7250 * 260 10,45%,04 .81 k to th int from which we star that
277,96 :'397 6,333 891,249 210,659 ﬁgggﬁ f;ﬁ% g tt:: mtz:h ebg::'zwed money is detrimental to
............ g A ssreseresssanes. " ssseesansersassoeven: 6|'657vm m'?g.‘ 4 the intemﬂtﬂ of both p&rﬁes.
g T——— T 80w | 1886y 5|  With regard to the profits of business, I can.
620 |... 9,577,869 80431 6 | not think the ontery reasonable that some of
3,106 |........ P 3°8510 |. 4,785,597 274,908 7 | our manufacturing concerns are making con.
889,767 6,402,235 29,6 0| | siderable profits at present. All business has
o g [ s 186,689 |..eunce.. | 4223,018 6,570 2| itz fluctuations. There are good yearsand bad
JRUURRRORS Ao 1,787 162 228 | 8501110 | years. Some of the concerns that are making
; . rge profits now made no profit at all for many
"4';"575 e 60 ,0%0 11| years running. There are manufacturing
6' . oy e companies in this city that have paid their
lg ggg 333?2,;;?2 };’3-;;3 ﬁ stockholders nothing for many years back. If
16,311 1,131,013 95.(68!15 | & turn in the tide came, and they paid ten per
41,69 3,847,630 218.440)16 | 0ent. steadily for years to come, it would not
, 2°8,957 14,476 11, 05,486 103,818/17 | make an average return of five per cent. Itis
709, 211,526 14,530,857 1,155.567)18 | only reasonable, therefore, to look at both sides
. ;ﬂgi 49.}3; 934 e e 3‘%2’% 195,000 }!8 of the{l question. b b
7,224 covsemesssesns:izee 1195,£65 |. g And experience is showing that it is more
334,150 - 8130652 396‘95: 2 and more difficult to carry on business success-
o lo, 951 .. G8uiet 1375/23 | tally. There was a time when almost any-
54800 | —— 3.675.856 291.667|24 | body could make money either out of farming
| or any other pursunit. In these days it is im-
218,558 9,799 7,391,025 128,821 95 | possible to succeed without a practical knowl-
293,638 5 Sa9e oot 894,435128 | edge of business, olose applisation, the adop-
semssseeneseeieeees 12" °1%7 | tion of all new methods and appliances, and
28041 B 5 1a|23 | the exercise of sound judgment and self-
e . "898, 51,500|99 | restraint in giving oredit. The banks, as &
o 879 230,283 54,950|31 whole, hold the purse strings of the supply of
eveeesassan aees 243 14,152 83,674|3a | money for mercantile purposes, and all my ex-
{ | perience points to this conclusion, that they
38,766 . 20,588 |...cccrervnrvernene 2,305,109 341,728.g3 | have it in their power to do much to promote
82,407 440,456 64,370/34 | mercantile success or failure. I verily believe,
eeveveneamrrses|soasessoonmaemaees R 1T 180 292,250 20.58835 | looking back over the varied events of thirty
. 87,070 yeara’ management in Toronto and Montreal,
180,000 733 V1,223 |oaniencrsisisenonslsssencnesanscne 813 £,360.47¢ 7,07 lae that if the banks generally came to & good un-
x 18 1 derstanding among themselves as to the man-
eresmnniens 13,418)... .....coveevavecns 3.2 k(177 N FO— 5836720 | cieennernennnns ls'l ner in which they would lend money, the rules
SRS VSO R gem| 81 | 2306 |they would adopt about #Me seourity for if,
............ 1,947 14 21,018 90,619 39 | and as to limitation in amounts according to
— e | | the circumstances of borrowers, the number
160, 00 |  2633.417 186,440 163.758 5,504.848 T1.6% | 318102817 | 7418187 |gnd amount of the failures that ocour year by
ASSETS year might be diminished one-half. I pus this
. on reoord as my deliberate opinion, and woanld
Eme . Average ! Greatest be glad if due note were taken of it. ~What
Loans thepro- | Mort- gfgz: Average ,m,,::g‘ amount benetit would arise from this you can readily
to the Loans to pertyof {gages on not in- amount | of Do- | of Notes imagine. I for one would be well pleased to
Gov- | Provin- G,0344/ ,the real | Bank | g)n4e3 | motal |Of Bpecie| minion | in circu- see it.
ern- |cial Gov-{" 30| bank | estate pre- | nder | A held Notes |lation at
ment | ern- " |(other |gold by | mises. |4 o * | during | held |any time THE DISCUSSION. :
P fhan oS going mope during | during The president having invited remarks from
prom- ’ heads. " | month. | montn,| |the shareholders present, Mr, John Morrison
) said th::itl it tl:l t‘huectom had increased the
4242 5504] coovceeer: | 190,000] cvvroreeer| 14:417.160]  366,600) 910,798] 1,480, rate and lowered the amount of their discounts
143207| 17,310 110, 54} 704,408]  70,423] 28,018,887 ggg'.ooo 646,000 3,0391,% é by $2,000,000, they would have been putting
109,08"  18,0:8| ceereenen.| 271,689 4,958 14,104,79C) 8 4,000 474,000 1,097,000| 8 | their theories into practice. :
61,508 103,658] 12,800 165,882 ul,aas 8,658,433] 174,400 432,000° 926600| 4] Mr. John Cra.wg)rd spoke of the interest
ool seas| aan| oaved|  i0ee wmisan| SIS MTa%0| 688 5| with which he had listened to the general
¥ 3 i {49, .4, 7,606] 1,408,752 6 'g add Th doubt th
OB wrrcres|  953|  26738) 18040 4764708] 88,000 219.823| 601900 7| L ODRECE & address. -Lhere was no doubt that
750958| 6785|1105 240,619 69,440 B.4s6r18| 177900 2e5M00| 9esoes & | COmPetition was very difficult to offset, but he
63677) 24,768 200| 71,22 ......| 7106228 115820 129,979 929630 9 yhoislgt that llalanlaere. &sarnll!e. l{;% the rem;:y
22,933 7,620 1,994,949 895 27,358 in their own hands; ere shou. © &N unaer-
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1o | 1534.556| B041,008/1,050.081] _709,980] 4,861,808] 1.296,086] 508,160,658] 6,424,170 1328,077) 33,637,456 | B0 impression thas the reduction in call loans

J. M. COURTNEY, Deputy Minister of Finance,

was made very suddenly and unexpeotedly,
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and that all at once an amount of $900,000
was called in from she brokers to whom we
lent money. That is very far, indeed,
from being the case. We began to call in
money last October, and called it in very
&radoally and with due regard to the ciroum.
stances of the borrowers; in fact, we are in.
variably very considerate to our borrowers,
and never press beyond what circumstances
compel us to do. There was no complaint at
that time ; but the stock market became very
weak about the middle uf March, and then
the complaint came that we were calling more
rapidly than borrowers oonld respond to,
wherenpon we ceased to call. We refrained
from doing what is invariably done in New
York—selling the stocks. With regard to the
madter of expenses, the expenses of the bank
have to be invariably calculated with regard
to the amount of business done and the
amount of gross profits earned. I have told
you that the business of the bank is constantly
increasing, the turn-over we make is con-
stantly increasing, we have more and more
work to do every year, and there must be more
and more men every year to do it, and there.
fore, there must be more and more cost. The
interest we pay has a tendenoy to increase
also; we pay too muoh interest. Therefore,
although we are doing more and more business,
and making more and more gross profits,
the reductions there
is o more for final distribution than there
was scme few years ago. With regard to the
ratio of expenses to gross profits, they are very
little more than they were some time 8g0.
There is a tendency to an increase in salaries

universally, but the stockholders may rest|P

assured that the utmost care s taken to secure
value for the amount of salary given. We do
not pay idle and useless men. Great vigilance
is exercised in seeing ‘that every man does his
duty and renders a full return for the salary
Now, one word with regard to
the matter of the statement of losses. There
has been, as Mr. Crawford knows very well, no
general call onge part of the stockholders for
this information; the directors have never
refused it when such a general call has been
made. There are very good reasons, you may
rest agsured, why the amount of the losses is
not stated generally. 1 may remind you that
on extraordinary ocoasions the losses of banks,
particnlar, have been
stated to phareholders and the public. 8o far
a8 this bank is concerned they were stated in
this very room some years ago, such state-
ments being given for special reasons, which
reasons were pertinent to the circumstances
at the time, but which do not apply now.
There are very good reasons why in ordinary
times this information should not be given,
though sometimes it may be given to a stook-
holder in the general manager’s room.

Mr. John Crawford moved, and Mr. H. R.
Molson seconded :—

‘ That the thanks of the stockholders are
due and are hereby tendered to the president,
vice-president and directors for the manner in
which they have conduoted the institution
during the past year, and %o the general
manager for his efficient management during
the year.”

Tke motion was carried unanimously.

Col. Kippen moved, and Mr. Franois seo-
onded :

“That Messrs. J. Y. Gilmour and J. P. Cleg-
horn be appointed sorutineers of the election
place; that they pro-
ceed to take the votes immediately ; that the
ballot shall close at three o’clock p-m., but if
an interval of ten minutes elapse without a
vote being tendered, that the ballot shall
thereupon be closed immediately.”

The motion was unanimously concurred in,

It was moved by Mr. Hector Mackenzie, sec-
H. Dunn:

*“That the thanks of the meeting are due
and are hereby tendered to the chairman for
his efficient conduct of the business of the
meeting.”

The motion was oarried unanimously, and
shortly afterwards the sorutineers reported
that the following gentlemen had been duly
elected as directors: Andrew Allan, Robert
Anderson, Heotor Mackenzie, Jonathan Hodg-
gon, John Cassils, H. Montagu Allan, Jam
P. Dawes, T. H. Dunn, Bir Joseph Hickeon.

The meeting then adjonrned.

The new board of direotors met in the after-
noon, when Mr. Andrew Allan was re-elected
president, and Mr. Robert Anderson vice-
president.

JACQUESB CARTIER BANEK.

The stookholders of the Jaoques Cartier
bank held their annual meeting in Montreal,
on 21st June, at one o’clock. Hon. Mr., Des-
jardins, president, was in the chair, and among
the other gentlemen present were Messrs.
H. Besugrand, Thomas Gaauthier, Z. Chapleau,
Lucien Huot, J. O. Gravel, Adolph Roy, A. 8.
Hamelin, Damont Laviolette, J. A. Monoel,
Arthur Roy and A. L. de Martigny, manager.

After the minutes of the preceding meeting
had been approved, the president presented
the directors’ annual report, which was as
follows :—

REPORT.

The board of directors have the honor to
submit the report of the operations of the
bank during the year just closed, and of its
condition on the 31sat May last :—
The balance left to the account of

Profit and Loss on the 31gt of

May, 1892, was ........... ves
The net profits of the year, after

payment of interest and charges

and deducting appropristions
for bad and doubtful debts, have

$15,304 90

amounted to ............... . 89,327 96
$104,632 86
To be deducted :
Dividend of 3} per cent., 1st
December, 1892 .............. 17,600 00
Dividend of 8 per cent., 1st J: une,
1893 vv'iiiiiiniinnennnn. esee 17,500 00
Carried to the Reserve Fund.. .. 40,000 00
roportion of discounts cashed
on notes not yet due.......... 25,000 00
$100,000 00
Balance ................ $4,632 86

The net profits of the year, therefore, amount
to nearly 18 per cent. on capital. This sur-
passes the result of all preceding years. How.-
ever, it is not to be attribute wholly to the
ordinary business of the bank. The latter,
nevertheless, shows a natural inorease, which
is very satisfactory ; and we have been enabled
to add to it the profits made on the sale of
certain property, which, for prudential reasons,
had been estimated on our books at & lower
figure than it realized.

Consequently, we have strengthened our
reserve by the addition of $40,000, which puts
that fund up to 43 per cent. of our capital, and
we have besides set aside 8 sum of $25,000 to
balance at the olosing of the books the sum
derived from the discount of notes coming due.

We are glad to put side by side a few figures
from our three last annual statements :—

Our deposits, which amounted

on the 81st of May, 1891, to.. $1,675,258 00

And on the 31st of May, 1892, to 2,090,413 00
Reached on the 81st of May,

1893, the sumof ............ 2,475,438 00
Being an increase over 1892 of . . 385,026 00
And over 1891 of........ ceneee 800,180 00

Current notes discounted the

81st of May, 1891, amounted

fo.....c.... ceviesiaeaasaa. 1,829,268 00
On the 81st of May, 1892, to.... 2,629,718 00
And or: the 31st of May, 1893, to 2,852,168 00
Being an increase over 1892 of. . 823,445 00
And over 1891 of .. 1,022,895 00

Our branches and agencies show ag satisfac-
tory results as last year. We have established
& new branch, that of St. John suburb, Quebeo,
and from the business done so far we are jus-
tified in expeoting exocsllent results.

The main offices and branches have been
carefully inspected, and the board takes par-
tioular pleasure in testifying to the zeal, $he
prudence, and intelligent manner in which the
managing director, inspector, and the other
officers of the bank have worked to bring about
the satisfactory results which we are happy to
lay before you.

The term of all the members of the board
expires, and the law allows you to re-elect
them.

The whole respectfully submitted.

ArrH. DE8JARDINS,
President.
Montreal, the 21st of June, 1893.

STATEMENT OF THE BANK,

The managing director, Mr. de Martigny,
then submitted the annual statement, which is
a8 follows : *

sessstrnaLs .

Cr.
Balance at oredit of profit and

loss, 818t May, 1893.......... $15,304 90
Net profits for the year, after de.
ducting cost of management,
interest on deposits, losses and
probable losses ......... eeee. 89,327 96
$104,632 86
: Dr,
Dividend No. 54, 3} per cent., paid
1st December, 1892 ............ 17,600 00
Dividend No. 55, 3} per cent., pay-
able 1st June, 1893.......... ..o 17,500 00
Carried to reserve............. . 40,000 00
Reduction for interest on ourrent
discounts ..... theiesenaiianns 5,000 00
Balanoce at oredit of profit and loss,
31st May, 1893 ..... ceeveeses.. 4,632 86
$104,632 86

The general statement of assets and liabil-
ities is as follows :

) Assets,
Specie .......... sesereiiaaee 27,944 64
Dominion Government notes. . .. 99,941 00
Notes of and cheques on other
banks ...iiiiiiieniiiana... 172,760 64
Balance due other banks in Can-
ada ............ vesrenns 7,178 89
Balance due from agents in for-
eign countries ............ . 41,804 00
Balance due from agents in th
United Kingdom ........... 32,579 44
Deposit tunds, guarantee for cir-
oulation ......... ceenean e 22,187 63
Loans on call, gecured by stocks
and debentures...... [N . 6,003 84
$ 560,400 08
Loans and discounts current. ... 2,840,103 50
Bills discounted due and other
guaranteed assets ...,........ 13,060 54
Notes unliguidated............ 8,714 09
Debts in liquidasion. . .. .. eev.ee 83,474 87
Mortgages vu.veeveneinnnnnn. .. 66,224 04
Lanad properties................. 69,097 92
Bank buildings ................ 93,853 31
Fittings and stationery ,....... 25,663 71
$3,760,592 06
Liabilities.
Oapital stock ............ «eeo $ 500,000 00
Reserve fund ........ ceessees 215,000 00
Reduotion of discount on bills
notdue .................... 25,000 00
Profit and Loss balance........ 4,632 86
Dividend No. 55, 3} per cent.,
payable 18t June, 1893 ...... 17,600 00
Dividends unclaimed.......... 1,536 00
Total due to shareholders .... $ 763,668 00
Notes of the bank in circulation 390,261 00
Deposits payable on demand 705,563 16
Deposits bearing interest .. ..., 1,769,875 39
Deposits of the Federal Govern-
ment .............. cveeean 18,641 11
Deposits of the Provincial Gov-
ernment.................... - 50,000 00
Balances due to agencies of the
bank and other banks. ....... 62,682 24
$3,760,592 06
After the reading of these documents
Messrs. Guil, Moncel and Arthar Roy were

appointed scrutineers,

The president, Mr. Desjardins, seconded by
Mr. Laviolette, moved the adoption of the
report.

Mr. ‘Lucien Huot moved an amendment
that the number of directors shonld be in-
oreased from five t0 seven. The number had
at the beginning been nine. It had been re-
duced becanse at one time the bank found
diffioulty in getting qualified parties to act as
directors. But a more prosperous condition
of affairs had now come about, and those who
had &-eoently acquired stook should be recog-
nized.

Mr. Desjardina o the motion. It was
well to let well enogmne.

Then Mr. H. Beaugrand offered & sub.
amendment. He moved $o increase the salary
of the cashier to $4,000, and to request him to
resign from the board of direotors. Having
the highest esteem for Mr. de Martigny, he
was willing to recognize the great obligations
which the bank owed to him, but still he did
not think it good policy that an official of the
baunk should at the same time be a director.
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Mr. Thos. Gauthier seconded this motion,
but Mr. de Martigny refused to accept it. He
said that he would consider its adoption equiva-
lent to a vote of want of confidence.

Mr. Beaugrand thereupon said that he
would withdraw his motion.

The  vote being taken on the motion of
Mr, Huot, it was defeated by a large majority.

The following Board was then elected :—
Messrs. Alp. Desjardins, A. 8. Hamelin, D.
Laviolette, A. L. de Martigny, Joel Leduc.

Al the above are former directors, with the

exception of Mr. Joel Leduc, who repiaces Mr.
Huot.

Owing to the absence of Mr. Leduc the new

board did not meet to elect officers.

The usual vote of thanks was unanimously

civie holiday, some English houses closed
their doors. Saturday coming being Domin-
ion Day, makes another break, so that
no great activity oan be looked for till after
the tarn of the month. Aboat the only
notable feature with regard to prices is a
little gain of firmness in canned goods ; toma-
toes, which were hard to move a few weeks ago
at 850., are now finding pretty willing buyers
at 90c., and & present quotation may be given
at from 90c. to 81 as to brand; corn, 950.
Spot salmon is scarce, there being only the
fag end of the old catch available, and no new
pack is likely to be here till August. There
has been a little relaxation of the firmness in
raw sugars, out refined is steady at last quoted
advanoce, and refiners claim raws are bound to

oarried. recover anl go higher. The demand is not

artioularly brisk at the moment. Some fair

ittle lots of Japan teas are moving, but nothing

BTOOKS IN MONTREAL. large can be reported in the way of sales. No

_ samples of new Japan teas have yet been

MonTREAL, June 28th, 1893. |shown below 22¢. per Ib., and stocks of same

are on & sailing ship and will be some time

- . & ¢ |reaching here. Advices from the East con-

3 | @ g i & | tinue to report a pretty strong market, with

BTOOKE, B é E g E,_, shipments up to date behind last year, which
= «
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Bell Tele. .... 1884
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The latest scheme for defrauding farmers,
ays the Cornwall Star, is for a person to call
upon thém representing himself as a grocery-
man retiring from business and anxious to get
rid of his stock, and offer to sell them & chest
of tea for a small price per pound. But when
the farmer gets a little way down in the chest,
he finds that the stuff which he has purchased
is worthless.

was behind 1891, so that claims of a shortage
in the crop are being advanced. According to
cables the China market is stronger, but as an
offset, Ceylons and Indians are lower. There
is still some little demand for raisins and

?| currants, which remain as last quoted.

Hipes.—The local situation is just about as
last week reported, and the American market

.+ | is still weak. Dealers here are still paying 5

to 5%o0. per 1b. for No. 1 l¥reen hides, though the
state of the market does not warrant these
figures. It is reported that an offer of No. 1
hides to & Quebec tanner at 5o. was declined,
on the plea that he could do better in the west.
Lambskins are a little stronger at 25 to 30c.,
olips 250. each, calfskins 7¢. per Ib.

Learser.—Beveral of the larger shoe facto-
ries are fairly busy on orders, but there is no
general buying of leather going on, and such
orders as are being placed are of quite small
extent. No aocumaulation of stocks can be
noted here, and as far as can be judged tan-
ners have nothing of oconsequence on
hand, 8o that prices are fairly steady
on the whole. Pebble and glove grain
are both somewhat scarce. We qudte:—
Spanish eole, B. A, No. 1, 20 to 220.;
do.; No. 2 to B, A, 17 to 19¢c.; No. 1,
ordinary Spanish, 18 $o 200.; No.

Bommercial.

MONTREAL MARKETS.

MonNTREAL, June 28th, 1893,

CemENTS AND F1REBRICKS.—Stocks are mov-
ing very gradually, and there are further lots
ologe at hand, so that there is no firming of
prices. English brands may be quoted at
$1.95 to 2.00 ; Belgian, $1.90. Bricks alto-
gether without change.

Darry Propucts.—Receipts and shipments of
cheese continue pretty liberal. Last was not
considered a very heavy week, but some 60,000
boxes were shipped ; this week the figures will
probably reach to 80,000 or 90,000 boxes, one
steamer to London taking 35,000 boxes. Prices
keep up pretty steadily, doubtless due to short
selling, and the drought in England has prob-
ably induced some speculation. Fine to finest
colored may be quoted at 9 to 93c.; white, 82
to 9%c. per Ib. For butter there is some fair
export enquiry, and with more active buying

rices have strengthened some since last week.

e quote creamery, 19 to 20c.; Townships
dairy, 17 to 1730. ; Western, 14} to 160. ; eggs,
11 to 12¢. per doz. ’

Dry Goops.—While the majority of travel-
lers are on their routes, there are still quite a
few of them in town, and it is yet almost too
early to speak of results in the way of orders
for fall goods. Some houses report quite a
fair number of letter orders, and for such
lines as cotton and woolen challies, printed
botistes, laces, gloves and hosiery, there is &
moderately good sorting enqgiry. Of money
there is almost more than the usual seasonable
soarceness.

GroceRIES.—Business may be said to be of
s rather unsettled character. Our French
Canadian citizens have been indulging in an
elaborate St. Jean Baptiste celebration, ex-
tending from last Saturday till Monday night,
and the latter day having been proclaimed a

2, 16 to 17¢.; No. 1, China, none to be
had; No. 1, slaughter, 19 to 23c.; No. 2,do., 18
o 190.; Amerioan oak sole, 39 to 43c.; British
oak sole, 88 to 46c. ; waxed upper, light and
medium, 25 to 270.; ditto, heavy, 30 to 24c.,
grained, 24 to 260.; Bootoh grained, 37 to 290.;
splits, large, 14 to 180.; do., small, 12 fo 14o.};
oalf-splits, 27 to 80c.; calfskins (85 to 40 Ibs.),
50 to 60c.; imitation French ocalfskins, 65 to
800.; colored calf, American, 26 to 80c.; Cana-
dian, 20 to 230.; colored pebbled cow, 13 to
15¢.; russet sheepskin linings, 30 to 40c.; har-
ness, 18 to 260.; buffed cow, 11 to 130.; extra
heavy buff, 14 to 150.; pebbled cow, 9 to 13c.;
polished buff, 10 to 124c.; glove grain, 10 to

130.; rough, 17 to 200.; russet and bridle, 45
to 5ba.

MeraLs AND Hampware.—A quiet feeling,
tending to dullness, still prevails in these
lines. Transactions in pig iron are few ; a 50-
ton lot of Summerlee sold the other day at
$18; and a oar lot of Ferrona at the same
figure. A 200 box lot of Canada Plates
changed hands at $2.45, and we now quote
$2.45 to $2.50 ; some extra good quality of all
polished Canadas are in the market, and sell
at $3; Ternes can be had as low as $7. Anti-
mony is weaker, and a fair lot has beeu offered
at 1040.; we quote, 10} to 126. We quote:—
Coltness pig iron, $19; Calder, No. 1, $18.50 ;
Calder, No. 8, $17.50; Summerlee, $18.25 to
18.50 ; Eglinton, $17.50 ; Gartsherrie; $18.50;
Langloan, $20.00; Carnbroe, $17; S8hotts, $18.50
to $19; Middlesboro, No. 8, $16.756 ; Siemens’
pig No. 1, $17.75 t0 18.00; Ferrona, $17.75 to
$18; machinery scrap, $15 to 16; common
do., $8 to $10; bar iron, $1.95 for Canadian;
car lots, $1.90; British, $3.25; best refined,
$2.40; Low Moor, $5.25; Canada Plates—
Blaina, or Garth, $2.45 to $2.50; all
polisbed Canadas, $3; Terne roofing plate,
20 x 28, $7.00 to 7.25. Merchants’ roofing,
14x20, $13.50. Black sheet iron No. 28, $2.60 ;
No. 26, $2.50; No. 24, 92.40; tin plates—
Bradley charcoal, $6.00: charcoal I. ., $3.75
to4; P.D. Crown, $4.25; do. 1.X.,84.756t0 5 ;
ooke I, O., $3.20 to 3.30; ooke wasters, $3 to
8.10; galvanized sheets, No. 28, ordinary
brands, 42 to bo.; Morewood, 6 to 6}o.;
tinned sheets, coke, No.' 34, 6 to 6}c.; No. 26,
63 to 63o.; the usual exéra for large sizes.

oops and bands, per 100 lbs., $2.35. Common
sheet iron, $2.30 to 2.40 acoording to gauge;
steel boiler plate, $2.25 to $2.75 ; common
tank iron, $1.65 to $1.85 ; heads, $8.15 o 8.25 ;
Russian sheet iron, 10} to 1lo.; lead per 100
1bs., pig, $2.90 to 8.00; sheet, $4 to 4.35 ; shot,
$6 to 6.50 ; best cast steel, 104 to 130.; spring,
$2.50; tire, $2.50 to 2.75 ; sleigh shoe, $2.40;
round machinery steel, $3; ingot tin, 22 to
22%o0. ; bar tin, 250. ; ingot ogpper, 12 to" 130.;
sheet zino, $5 to $5.50 ; spelter, $4.75 to 5.00;
Amerioan do. $4.75 to 5.00. Antimony 104 to
120. ; brightiron wires Nos. 0 to 8, $3.65 per L00
1bs. ; annealed do., $2.70; galvanized, $5.35;
the trade discount on wire is 7§ per cent. Coil
chain, } inch, 5¢. ; § in., 430. ; 7-16 in., 4}0.; }

L ANCASHIRE:

Esavusmea  [psurance Company
OF MANCHESTER, Ena.

Capital THREE MILLIONS Sterling.

Canada Fire Branoh—Head Ofice, TORONTO
J. G. THOMPSON, Manager.

Agei:tn for Toronto, Love & HAMILTON, 69 Yonge st.

A, ALUAN, President.

J. 0. GRAVEL, Secretary-Treasurer.

F. SOHOLES, Managing Director.

The Canadian Rubber G

CAPITAL, - -
Ed MANUFACTURERS OF
First Quality Rubber Boots and Shoes, Superior Quality Rubber
Beltings, including The Forsyth (Boston Belting Co.)
Seamless Rubber Belting.

For which we are Bole Agents and Manufacturers in Canada.

of Montreal
i1 and Toronto
$2,000,000.

ASE THE MERCHANT YOU DEAL WITH FOR IT
AND TAKE NO OTHER.

We Hold the FPatent and sole Right to Manutfacture in Canada

The Patent Process Seamless Tube Hose

- WE MAKE ALL OUR HOSE BY THIS PROCESS.

% Rubber Packings, Valves, Gaskets, Ete,

Head Office and Factory, MONTREAL., - J. J. McGILL, Manager,
Western Branch : COR. FRONT AND YONGE STREETS, TORONTO. -

J. H. WALKER, Manager.

\

/
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Insurance.

Ansurance.

lnscracce.

North British and Mercartie

INSURANCE  COMPANY,

<JS8TABLISEED 1809,

PAID-UP CAPITAL, 33,345,833
Fun . . 569,481
Lifs Foeds, %gimfm
Toial Assets, - 52,058,716

REVENUE 1861.

partm - - #1,557,268
Li Depegiment, - - 5’3413984
Total Revenue, - §$12,809,247

CANADIAN INVESTMENTS, $4,599,758

AGENTS IN TORONTO:

R. N. GOOCH, H, W, EVANS,
F. H. GOOCH.

THOMAS DAVIDSON, Man. Director,
MONTRH.AL.

AGCUMULATION POLICY

OF THE

NEW YORK LIF

Pollcy with no Restrictions Whatever,

AND

BUT A SINGLE CONDITION,
NAMELY,

THE PAYMENT OF PREMIUMS,
DAVID BURKE,

General Manager for Canada.

SUN

INSURANCE

e bt A iy

OFFICE

FOUNDED A.D.
1710.

FIRE

HEAD OFFICE,

Threadneedle Street, London, Bug,

Transacts Fire business only, and is the “oldest
purely fire office in the world. Surplus over capital
and all liabilities exceeds $7,000,000.

CANADIAN BRANCH,
15 Wellington Street East,

TORONTO, ONT.

H, M. BLACKBURN, .

W. ROWLAND, ,, . . Mr.

This Oompsny commenced business in Cazads vy
depositing $300,000 with the Doicinion Govern-
ment for l«m}tyol Canadian Polioy-holders.

Managem

Head Office for Canada, - MONTREAL.
Tola/ Assurance over $109,200,000

Total Invested Funds........... wee0een. 838,000,000
Bonus Distributed . 27,000,000
Annual Income ............................. 5,000,000
Total A in © d 14,000,000
Total Investments in O d 8,125,500

WORLD-WIDE POLICIES

Thirteen months for revival of lapsed policies with
out medical certificate of five years’ existence.

Loans advanced on Mortgages and Debentures
purchased,

W. M. RAMSAY, Manager.
COHAS. HUNTER, Supt. of Agencies.

Liverpool & Lendon & Globs InsuranceCo,

Invested Nunds ........ceemcscmsne 938,814.354
Investments in Oanads................. 900,000

Head Office, Canada Branch, Montreal,

DIRROTORS.—Hon. H. Siarnes, Ohairman; Ed-
mond J. Barbeau,Esq. Wentworth J. Buchanan, Esq.
_ Risks acoepted at Lowest Ourrent Rates. Dwelling
Houses & Farm Property Insured on 8pe cial Terms
JOB. B. BEED, Toronto Agens, 80 Wellington 8¢,
€. ¥. 0. SMITH, Chiet Agent for Dom., Montreal

” LONDON &
\LANC?HIR/E?

=
&

oY
3

ALFRED WRIGHT Axp R. L. BALL,
. Acting Managers,
MARTER & YORK Aamn1s, ToRON- 0,

The IMPERIAL INSURANCE C0., Ltd.
“FIRE»
Emablishea E..u.- 1803,

Subscribed Capital .............. wscee e §6.000,000

Total Invested Funds, over......... 89 000,000

Agencies in all the principal towns in the Tominion
Oanadian Branch Office :

Company's Building, 107 8t. James 8t., MONTREAL,

E. D. LACY, .
Resident Manager for Canada.

UNION ASSURINCE SOCIETY

OF LONDON, ENGLAND.

OusenAnne

A.D.

T, L, MORRISEY, Resident Manager, '
83 8t. Francois Xavier st., Montreal.

THE "GORR" FIRE INS. CO.

Head Office, - GALT.

Oash Assets . . e o 8151,387
Total Assets ., . e ee 341,282
Both Cash and Mutual Plans, During 1891 and
1898 refunded 20% 0t al members’ premiums.

Pamsmomwr, - - Hon, JAMES YOUNG.
VICR-PRRSIDENT, A. WARNOOCK, Baq.

. B. 8. STRONG Manager Galt.

THE INVESTMENT ANNUITY POLIGY

——OF THE —

NORTH AMERICAN

LIFE ASSURANCE Co.

ROVIDES that at death, or if on the Endow-
ment Plan, at the maturity of the endow-
ment period, the Company will pay the

amount of insarance in 20 or 25 equal annusl
instaiments, the firat of sach to be paid on the
cccurrence of the event or at the expiration of
the endowment period. This plan at once se-
cures to the beneficiary an absolute guaranteed
income for the period selected.

The particular featmes of this plan are not
embodied in any other policy of insurance of.
fered to the insuring public of Canada. It con-
tains elements which no company has yet
offered to the insured.

A much lower 1ate of premium is chargeable
on it than on the other plans of insurance on
account of the payment of the face of the
policy being extended over a period of twenty
or twenty-five years. .

The favorite method of accumulating the
profits is equally a%plicsble to this plan of in.
surance as to the other investment plans of the
Company.

For further particalars apply to any of the
Company's Agents, or to

WILLIAM McCABE,
Managing Director.

BRITISH EMPIRB

Life Assurance Comp’y

OF LONDON ENGLAND,
ESTABLISHED 1541,

——

GANADA BRANCH, - MONTREAL,

Canadian Investments, - $1,500,000
Accumulated Funds, - - 8,200,000
Annual Income, over - 1,300,000
Assurance in Force, - 31,500,000
Total Claims Paid, over - 10,000,000
Bonuses every 8 years.  Free Policles.

Special advantages to total abstainers.

F. STANCLIFFE,

General Manager
J.E. & A. W. SMITH, Gen Agents, Toronto.

WM. CLINT, Gen. Agent, P. Q., Quebec

GUARDIAN

FIRE AND LIFE ASSURANCE COMPANY
OF LONDON ENGLAND.
Fands tn Hond Bucocd | 010/009,000
Head Office for Canada:

GUARDIAN ASSURANGE BUILDING
MONTREAL,

G A.ROBERTS,
Sub Manager
Toronto Office, Cor. King and Toronto Sts.

H. D.P. ARMSTRONG, MALCOLM GIBB
General Agentas. 8

- PEHEINISK
FIRE ASSURANCE COMPANY, LONDOK.
Established in 1783, Canadian Branch eatablishod

E. P. HEATON,
Manager.

in 1804, Losses inoe the establishment of the
Compeny ex f 3{ . _ Balance held in hand
for payment of Fire Liability of

00!
olders unlimited, D t with the Dominion
vernment (for the mu:fo'i of holders i
&nuh). m.goo. 35 8t, g:%col:oiug%l:r Am;:
ILLASPTN RSON ., Agen
for the Dominion, Lm' Morrarr & O0., Agen:
for Toronto, R, MAcD, PATERSON, Manirmm®

WELLINGTON MUTUAL

FIRE INSURANCE (0.

Business ione ont e Cash and Premium Note
Bystem
F. W. 8STONE CHAB. DAVIDSON,
President, .
HEAD OFFIOR GUELPH, ONT

293,000,600

e
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in., 33 to 40.; §in,, 4o.; # in. B}o.; § in., and
upwards, 8o. )

Oi1Ls, Paints AxD Grass.—The usual summer

1 qtietude rules in the oil and paint trade, and

there is really nothing to note in the way of
. change. At the recent meeting of lead men,
HE latest production of the great|the majority favored s rise in prices, but
Schneider & Trenkamp Co., of |quotations were allowed to stand in the mean- -

Cleveland, Ohio, the largest and 'ime'zol‘g:m'{l l"il is “eﬁd{b:'wno::h:%% hn;

. ul ughs at 58 an

most successful manufacturers in the é?:,ogo, r?: .‘:3 §§u,d mpeot%vely. Lead
world of Gas Stoves and Ranges. and cod oi'ig are not at all in d?m;:d.
We quote : Turpentine 48 to 49¢. per gal.; Lin-
SEE THIS RANGE BEFORE seed oil, raw, 60c.; per Jgal. ; boiled 630.; §
brl.to lota 1 oent less; olive Oi}i nt;ne hsere;
oastor, 7 to 740. in cases ; smaller lots, 8 to

SPENDING YOUR MONEY. 840.; Newfoundland ocod, 42 to 450. per gal. ;
.,, | steam refined seal, 60c. in small lots. Leads
The only perfect Water Heater; will | (chemioally pure and first-olass brands ong),
heat water faster than a coal range. All|$4.75 0 5.00; No. 1, $4.50; No. 3, $4.25 3 No.
burners are operated with steel needle i’l ‘;; 4‘;:’ w‘;}? lf“f;d“'l;f;“;:" "go‘}:;:‘:

. o 3 3 1 o
valves, wh_xch produce sharp blue flames. washed whiting, 50c.; Paris white 90c. $o $1;
The body is made of heavy cold rolled | Venetian red, $1.50 to 1.75; yellow ochre,
sheet steel, asbestos lined. The front %5% to }.75 ;ulp;m %%h:e' :ﬂig :ob 2.50.
and top are beautifully carved, heavy|Window glass, $1.85 per 50 feet for first break,
smooth castings with nickel-plated me. | 3145 for second break; third break, $3.25.

dallions and tile panels Woor.—A wool salesman just returned from

. a trip a8 far west as Guelph reports findin

Send for PricE LisT and get our record | very little disposition to buy on the part o
of Water Heater. mill men, and there is rather more of a holding
off, since the London wool sales last week
_— showed a slight decline in price. Looally
MANUFACTURED BY THE stocks are getting low, and values are on the
whole 1airlg held. Capes range from 14 to

GURNEY FOUNDRY COMPANY Ltd, | 1ot joer I tor ordinary, with some oer

¥ CoLh waTER

TORONTO ONT. 84c; Australian ditto, 32c. There is a cargo

;.)ﬂoat for this megrket, but still &d longl way off.

. omestic washed fleece is quoted as low as 17

Gold Medals, Paris, 1878 :1889. o 180., while in the grease sales have been

’ made, it is said, at 10 to 1lc. per pound.
JﬂSEP“ ElllﬂTT s TORONTO MARKETS.

TOBR. 29th June, 18983,

Of Highest Quality, and Having _Dauas —The market here is moderately ac-
are tive, with money ooming in fairly well. Al-

Greatest Durab"'ty are Therefore though staples Zn the whole areyﬁtm, some

CHEAPEST. lines show a tendency to depression, such as

Safford
Patent Radiators.

1893 (TRADBE MARK. 1893.

® & & B®

—
——

The only Radiator on the market for Hor WATER and
STEAM, embodying all the features of modern construction.

No tapered pipes used such as have to be expanded or
forced into the castings to make them tight.

No wrought iron bolts to hold the loops together, all iron,
well defined, handsome and strong.

Send for our Catalogue on Ventilation and Heating.

SOLE MANUFACTURERS:

The TORONTO RADIATOR MFG. CO., Ltd.,:

TORONTO, ONTARIO. |
MONTREAL, HAMILTON, QUEBEC, ST. JOHN, WINNIPES, VICTORIA, B.C. ——

Desigus_Registered.
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DEBENTURES.

MUNIGIPAL Tebenturer bought and scld, also
Governmert ard Ra‘'lway Bonds. Becuri-
ties suitable for Deposit or Investment, by Incur-
ance Companies, always on h'n*,
GEO. A. STIMSON,
9 Toronto 8t., TORONTO, Ont,

SLOW pAY

« + » Aud bad accounts are ipeolsl'les
with our collecting department. Don’t write
anything off until we see what we (an do
with it.

R. G. DUN & CO.,

Toronto, and all principal Oities of Dom’n.

Leading Acecountants and Assignees.

Toronto.
Establiched 1864.

E.R. C. CLARKSON,

TRUSTEE :-: RECEIVER.

————

CLARKSON & CROSS,
PUBLIC ACCOUNTANTS.

R, W—

- Toronto.

J. G. STRONG.

0. 96 WELLINGTON
S1REET EAST,

W. A. CAMPBELL, —

W. A. CAMPBELL,

(Late Campbell & May)

ASSIGNEE, &C.

38 Front 8t, West, =3 TORONTO.

GEO. EDWARDS,

Chartered Accountant

Auditor. of

oes:
Liquldator, No. 35 Bank of Commerce Building,
Assignee, 19 to 25 King 8t. W., Toronto.

Recelver, Telephone 1163,

FRED. ROPER,
ACCOUNTANT, TRUSTEE, &,

QUEBEQO BANK CHAMBERS,
(First Floor.)

Telephone 1714. 2 TOI‘OIItD St

RUSSELL LEDGER CO.

The latest and bén t;rm of

bOOSE SHEET LEDGERS.

Patented Nept. 3, *01.

Senad for Circular and Sample Sheets.

FRED. ROPER, Bec'y-Treas,
2 Torcnto st., Toronto,

JAMES DICKSON,

) FINANCIAL AGENT.
Assignee, Collecting Attorney, &c.
Special attention given to Collections
RooM 17, MANNING ARCADE,
TRLERPHONE 65, Torouvo.

——

Leoading Grain and Produce Firms.
T. A. CRANE.

CRANE & BAIRD,
GRAIN MERCHANTS.
MONTREAL and TORONTO

FILOUR.
Whitlaw; Baird & Company, Paris, Ont.

ESTABLISHED 1845,

L. COFFEE & CO.|

Produce Commission Nerohants,
No 30 Church Street, = « Toreats, Out

corrmm TEOMAS FLYRN,

morphis, ipecac, campher and quinine. This
is due rasher to financial disturbances than to
any alteration in demand and supply. In the
New York market trade in opium is at a stand-
still, while morphine is offering at a cut from
manufacturers’ prices : the price of American
saffron has been reduced, some small lots of
the new orop having been received. Cables
announoce an advancing market in Europe for
ergot.

Frour axp MEaL.—A general feeling of weak-
ness still pervades the flour market ; the export
trade is dull, while the local movement shows
no change over the last few weeks. A London

BEGETS
UCCESS

The . . ..

(Ontario Mutnal [ife

SHOWS A BTEADY GAIN

SUCCESS

In Membership

In Premium Receipts

In Interest Receipts
In New Business Taken
In Total Assets and
In Net Surplus.

Maitland, Rixon & Co.,

OWEN SOUND, Ort.
FORWARDING AND COMMISSION

.24 Lumbermen and
“>N Contractors’ Supplies

AGENTS

. . . North Shore Navigation Co.

Agents Wanted .~

Live, resp ible repr atives wanted
in Winnipeg, Vanceuver, New Westmin-
ster, Victoria, Hialifax, Nt. John, Ment-
real, Quebec, Hamilton, Otiawa, and all
unrepircescated points, to handle our cele-
brated

Premier, Excelsior & Raglan Cycles,

Very liberal dis-
counts to right par-
ties.

Geo. F. Bostwick,
24 Front 8t. W.,
TORONTO.

Apply at once for terms and quotations to .
n IPLL, Mansger Cycle Dopurt?nent.

MORSE'S |

THE

Besm

dispatch says that large importations of Ame-
rican flour, in sacks, have made flour there
dull. Dealers here are offering to do s little
tetter on Manitoba patents and etrong baker’s,
quoting the former at $4 to 4.10, the latter at
$5.70 to 5 80 per barrel. Meals find but light
movement. Aoctive enquiries are received for
mill feed, but stocks are rather limited, and the
movement by no means large.

Fruir.—Transactions now take place with
more expedition by means of the new fruit
market. Strawberries have been arriving very
freely during the last few days, but it is thought
that the orop will soon be ripened and out of
the market; quotations vary from day to day,
we hear of some stock selling at 80. per box.
Small supplies of cherries have been received,
bus they are not in ocondition for reshipment.
A car load of watermelons was received last
week, Bananas have not been received as
freely this week as last. Quotations are as
follows: Apricots, $2.50 to 2.76 per orate ;
Bananas, lst's $1.756 to 2.00, 2nd’s $1.50 to
1.75, 3rd’s $1.25 to 1.0 per bunch; cherries,
$2.25 to 2.50 per 10 Ib. box; lemons, $4.50 per
box : oranges, $2.25 to $2.50 per half box ;
watermelons, 40c. each. Good shipping stock
of pineapples are now out of the market.

.GralN.—The ocontinued decline in wheat
quotations appears to be checked, but in feel-
ing or prospects there is little improvement.

Chicago !

NORTH S8HORE NAVIGATION CO.S.NEW
PALACE STEAMER

CITY OF COLLINGWOOD A1*

(Lighted throughout with electrieity)

Will make weekly trips from Collingwood and Owen
Sound to Chicago, commencing ®asturday, June
10th, calling at Mackinaw Island each way.
Steamer will leave Collingwood every Saturday
at 1:30 p.m., Owen Bound same evening upon arrival
of C.P.R. train leaving Toronto at 1040 a.m.; return-
ing, leaves Chicago 'Tuesdays at 3 p.m.
Return fare from Collingwood or Owen $22
Sound, including meals and berths...

Same from Toronto, Hamilton, London, $26
ClCa..coii it e erseee seesesvasens
Can return by either boat or rail,

SAULT STE. MARIE LINE.
STEAMERS CITY CF MIDLAND AT+

(Lighted throughou(tl with electricity)
. —~gnd—

CITY OF LONDON

Will leave Collingwood at 1.F0 p.m. ever: Tuesday
and Friday on arrival of G.T.R. morning trains from
Toronto and Hamilton, calling at Meaford. Leave
Owen Bound same days at 10.30 p.m., after arrival of
€ P.R. train from ‘Toronto, connecting at Wiarton
(un Tuesdays only) with night train from the south,
and stopping at all intermediate ports to Sault Ste.
Marie. Returning, leave the Soo every Monday and
Friday, at daylight, making railway connections at
Wiarton, Owen Sound and Crllingwood. The Tues-
day boat only will call at Wiarton,

Byng Inlet and French River Line,

STEAMER FAVORITE

Will leave Collingwood every Monday and Thursda.
at 1.30 p.m. for Parry Sound, Byng Inlet, Frenog
River and Killarney, connqctinﬁethere with line
steamers for Sault Ste. Marie. turning, stop at
French River. Byng Inlet and Midland, making con-
pection there with steamer MANITOU for Parry
Sound, and G.T.R. forsouth and east, and at Colling-
wood with G.T.R. for Toronto and Hamilton.

PARRY SOUND LINE.
STEAMER MANITOU

Will make regular trips from Penetanguishene, con-
necting with trains from the south only at Penetan-
%uishene and Midland every Monday, Wednesda .
hursday and Saturday on arrival of 6.'1-.3. from Jl
points south and east for Parry Bound, making con-
nection there with the steamer FAVORITE for
Byng Inlet, French River, and Killarney, where the
latter connects with the line steamers tor the So0.

For 'iickt:ts"nnd fgsrtl}e&l inéo';nll‘stiog selg éolders,
or apply to all agents of the G.T.R. and C.P.R., or to
MATTLAND & RIXON, Agente, Owen Sound. "

. M. BURTON miu
‘.. k4 .- g u
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Agents’ Directory.

HENBY F. J. JACKSON, Real Estate and Gen-
eral Financial and Assurance Agency, King
Btreet, Brockville.

GEOBGE F. JEWELL, F.O.A., Public Acoountant
and Auditor. Office, No. 193 Queen's Avenue,
London, Ont.

WINNIPEG Cit;

Pro
bought, sol

ren

y and Manitoba Farms
, or exchanged. Money
loaned or invested. Mineral locations. Valuator,
Insurance Agent, &6. Wu. R. GRUNDY, formerly
of Toronto. Over 6 years in business in ’Wlnnipeg.
Office, 490 Main Btreet. P.0. Box 234,

COUNTIES Grey and Bruce Oollections made on
commission, lands valued and sold, notices
served. A general financial business tr: ted

Bat little export demand exists, and s very
light movement. Oats find a good export de-
mand in addition to & moderate local move-
ment ; quotations have advanced and are now
placed at 38} to 39c. per bushel. Peas are
steady ; the English markets show advances,
stooks are firmly held at 58 $o 590. at outside

ints, while bayers are bidding lo. per bush.
ess. Rye, corn, and buckwheat are for the
most part merely nominal.

The Mark Lane Ezpress, in its weekly re-
view of the British grain trade, says :—English
wheat in London has advanoed to 27s. 2d. per
quarter. The total quantity still in farmers’
hands is 1,609,000 quarters. Crop reports in
Franoe vary in their estimates of the yield of

Leading loan companies, lawyers and wholesale
merchants given as references.
H., H. MILLER, Hanover.

A. F. ENGELHARDT,
Customs Broker, Commission,
Shipping and Forwarding Agent.
No. 1 Fort Btreet, cor. Whart,
VICTORIA B.C.

—THE—

King Iron Works

BUFFALO, N.Y.

MARINE ENGINES

OUR
SPECIALTY IS

Proneller
«— W heels

And their Excellence 1s Acknowledged
all over the Lakes.

WRITH FOR PRICES

-
L L
T r ) S o
R P o AT S FOE R B AT ]

Dissolution Probable.

TEE old firm of Contraction & Expunlionhlong

engaged in demolishing wire fences, have had a

falling out. Being unable to make any impres-

sion on our Coiled Spring Fence, Expansion
got HoT and his partner has displayed unmistakable
coolness towards him ever since, Those who use
Page fencs are not interested.

Page Wire Fenca Co. of Ontarlo, Ltd,,

WALKERVILLE, ONT,

Hot Wa@;Heating.

N

GHT
THHR
BEST

The
ETNA

HEATER

W, CLONDINNENG & SON,

I MONTREAL, Que,

- ey

:.OOC.Q....O..Q:

 Wall

PVeRe® ®

e Paper for 1894,

® %

White Blanks, Glimmers

Our Travellers are now on the road with our New
Samples of Wall Paper for the season of 1893-4.
The line comprises all grades of Brown Blanks, Mieas,

and Plain and Embossed

@ Bronzes, all with Freizes and Borders to match.

. Factory—960 Yonge 8t.
Show Rooms—6 King 8t. West,

elsewhere.

Make a point of inspecting them before purchasing

M. STAUNTON & CO., ®

Manufacturers,

o

wheat, placing it at 28,000,000 to 41,000,000
quarters. The prospeots in southern Russia
have greatly improved. In New Zealand the
wheat yield will be 200,000 quarters less than
last year.

STOCKS IN STORE.

The quantities of grain in store at Toronto,
on June 26th, and a similar date last year, were
a8 follows :—

June 26, June 27,
1893. 1892,

Flour, bbls .....o000000enne nil nil
o 'L N nil nil
Fall wheat, bush. .. 120,903 33,397
Red “ “ o iereeee nil nil
Spring “ eievees. 85,009 43,139
Hard ¢ “ eeee.es. 13,745 10,700
Goose ¢ “ eesenae nil 7,600
Oats, O eeeeeees 19,772 4,330
Barley, ‘0 eeeesess 84,607 36,856
Peas, “ eeseesss 13,630 8,360
Rye, “ eeereses nil nil
Corn, B reteeans 480 nil
Total grain ............ 238,135 138,782

Groceries.—The trade so far as this market
is concerned is without any especial features.
Dried fruits are receiving but seasonable at-
tention. Syrups and molagses are without
change. Tﬁe sugar situation continues to be
strong, but presents no new features. Teas
show no great activity on the local market.
Advioes from London re arrival of tea at Hon-
kow, say that the firet crop is finished and
turns out to be 80,000 half cheats larger than
it was last season. All common teas are com-

aratively dear, and the Russiane persist in
guying up all they can get of that Fa.rtioula.r
grade. This is the leading feature of the pres-
ent season, so that something approaching a
dearth of low-priced teas is to be apprehended,
and the ships on the berth are filling up very
slowly. Jobbers are more of one mind this
week in regard to the canned goods situation.
Corn is very socarce, and, in all likelihood,
higher prices will soon rule. Peas and
tomatoes, however, appear to be plenti-
ful, and since the incoming of green
vegetables are not receiving very great atten-
tion. Contraots in salmon for future delivery
continue to be made, but without any special
activity ; prices of the best pink fish will prob-
ably range between $1.85 and 1.40, while the
white salmon may be had at a somewhat lower
figure. All of the honses who are in the habit
of taking stook semi-annually are now closing
their books for the half year’s business. We
cannot speak, definitely, of results, but it is
though¢ that on the whole a profitable half

$155,000.00
OXFORD DEBENTURES

By-Law No. 873 of ths County of Oxford provides
for raising $165,000 by the issue of debentures, pay-
able in twenty equal sums including interest at 4

r cent. per annum, of $11,405.17 on the 30th dav of

eptember in each of the years from and including
the year 1894 to and including the year 1913,

Bealed tenders (marked Tender for Debentures)
will be received for the above issue of Debentures
or any number thereof, addressed to the under-
: ge«{ until noon of the FIRST DAY OF AUGUST,

Ooples of this by-law and the conditions under
W] tenders are to be submitted, together with
all necessary information, may be had on applica.
tion by letter to the undersigned.

~ JAMES WHITE,
County Qler .,
Woodstook, Ont., 16th June, '93.

TOWN OF CHATHAM, ONT.

®|Tenders fo?ﬁebentures

Sealed tenders marked * Tenders for Debentures *
will be received by the undersigned up till & o’clock
p.m. of Monday, 8ist day of Jaly proximo, for deben-
tures of the Town of Chatham, bearing date 15th
day of December, 1803, issued under and by virtue
of th= Chatham Debenture Act of 1802, amounting
to $118,085.27, of the denomivbation of $2000 each,
) ayab:e in 1916, 1817, 1918, 1919, 1920, 021, 1922, 1923,
and 1924, with coupons attached £ r payments of in-
terest annually »t the rate of four and one-half (43)
per oontargﬁr sunum,

Any f er particulars will be furnished on ap-

plication,
R. G. FLEMING, Town Treasurer.

Town Treasurer’s Office,
Chathsm, Ont., June 1, 1598
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Eeu"s business has been done, as the market
a8 been one in which staples have continually
shown advanoes, with bot few reverses.

HARDWARE AND METALS.—Quotations remain
for the most part without change. The whole-
sale houses report that the city trade of the
Inst week has not given as good results as did
the previous week. The country trade, bow-
ever, continues to be fairly active. A number
of sorting orders are being received, but busi-
ness is of a hand to mouth character, as is
usual at this season of the year. Watson’s
report for the week ending June 16th says of
the Sootch metal market: The Sootoh iron
market has again been stronger with more le.
gitimate business doing, both consumers and
shippers placing orders more freely. The con-
tracts that have been placed for new steamers
are having a stimulating effect upon the steel
trade. There is likewise rather a better de-
mand for rails. In the iron foundry depart-
ment there is not quite so much enquiry.
Hematite is not responding to any extent,
owing to the competition in the various dis-
triots, although East Coast prices are better.

Imperial Loan and Investment Co.,

Notice is hereby given that a dividend at the
rate of seven per cent. per annum on the pald up
capital stock of ‘he institution has been this day de-
clared for the half-year ending 30th June inst., and
that the same will be payable onand after

Filday, the Tth Day of July Next,

The transfer books will be closed from the 15th to
the 90th inst., both days inclusive.
By order of the Board.
E. H. KERTLAND,
Managing Director.
Toronto, June 5th, 1893, .

The British Canadian

Loan & Investment Co.

LimiTeD.

DIVIDEND NO. 31.

Notice is hereby given that a dividend at the rate
of seven per cent. per annum on the paid-up capital
of the company for the half-yesr ending 30th June,
1298, has this day been declared, and that the same
will be payable on the

Third Day of July Next.

The transfer books will be closed from the 81st to
the 30th inst., both days inclusive.

By order of the Directors.

R. H. TOMLINSON, Manager,

Toronto, June 6, 1893.

MERCANTILE RISKS

May be apprepriately placed
in tho PProp; y P

MERCANTILE

FIRE INSURANCE CO.
OrF WATERLOO, ONT.

Leading Manufacturers.

WE MAKE

The
Celebrated

It has a capital of $200,000 and $50,079.76 on de
posit with Dominion Government.

I. E. BOWMAN,
President.
JAMES LOCKIE, Sec'y.

WH. BARBER & BROS.,|

PAPERMAKERS,
GEORGETOWN, - ONTARIO, |
MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Specialties.
JOHN R. BARBER.

JOHN BHUH,
Vioe President.
T. A. GALE, Inspector

FINE ELECTRIC STREET CARS|

OUR SPECIALTY.

I

g

We also Manutasture Horse and Trail Car of Every
Description.

PATTERSON & CORBIN,
ST. CATHARINES, ONT.

The Largest Scale Works ==

IN CANAOA,

Over One Hun_dred Btyles of

Hny Scales, Grocer Scales, Grain
Scales.

Impreved Show Cases.
REDUCED PRICRS, .
. Mssan as0N_ S

bey :
TORONTO. ﬁ——

[)
ADIE " 1R
) 7z \ s ‘ . ~
- - .
= " 0
FINE 2\ OFFICE . SCHOOL,. .
 BANK.OFFICE,—CHURCH & LODGE FURNITURE  LOGUE.
DRUG STORE FITTINGS v SEND FOR CA!-—

LE!ITCH & TURNBULL’S, HAMILTON, CANADA.

ELEVATO

RS

CANADA ELEVATOR

ESTABLISHED 1888.

WQRKS, HAMILTON.

KB” SEND FOR CUTS AND TESTIMONIALS.

Results
For Electrie and
Heavy Mill Work

Also High Glass Serew Propellors

(Both solid or sectional)

FOR ALL PURPOSES.

Pians, Estimates, and
Superintendence for Uon-
struction of Municipal
Water Works and Tme.
provement of Water
Powers. Write us.

WILLIAM KENNEDY & SONE,

OWEN SOUND: Ont.

WM. PARKS & SON,

ST. JOHN, N. B,

COTTON SPINNERS,
BLEACHERS,
DYERS AND MUFABWREHS.

Grey Cottons, Sheetings, Drills and White
Ducka.
Ginghams, Shirtings, Tickings, Denims and
Cottonades in plain and fancy
mixed patterns.
Cotton Yarns, Carpet Warps, Ball Knitting
Cottons, Hosiery Yarns, Beam Warps
for Woollen Mills, and Yarns for
manufacturers’ use.

The only “ Water Twist” Yarn made In
Canada.

AGENTS :
Wu. HEWETT, 30 Oolborne Street, Toronto.
DaviD KaY, Fraser Building, Montreal.
M. H. MILLER, ‘Wionipeg.
JOHN HALLAM, Toronto 8pecial Ageut for Beam
Warps for Ontario.

ML, o o oo a1

ST.JOHN. N. B.

STEAM'S NOT IN IT

Either as to cost or efficiency, with one of

our celebrated ELEOTRIC MOTORS.

Bee the one that ruus the M NETARY TIMES' big
presses and rreifht elevator, Not the slightest jar
snd almost noisleess,

‘Write and we will call and see you.

KAY ELECTRIC WORKS, Hamilton, Ont,

G e
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TORONTO PRICES CURRENT.—]June 29, 1893.

Name of Artiole

Npme of Article, | Wholoasl
Breadstuffs.
FLoua: (¥ brl.) f.0.0.| § e.

Manitoba Patent......| 4 00

“ Strong Bakers| 8 70

Eitalgho Holler ooe| 3 08

[ JeR

Bxtra .......... vesessmseas| 0 0)

Oatmeal Rolled ..... . 480

Oatmeal Standard...| 4 10

Rolled Wheat,.w.... | 3 80

Bran, perton.. . ..[i15C1

GnaIN: f.0.0.

Winter Wheat, No. 1/ 0 62
“ No. 8| 0 60
¢ 8/ 0ts8

Bpﬂna“wmt. , No:% ggg
" 0.8] 0 65

Man, hard, No, 1} 0 8)
" . 81077

“ ¢ No.8| 068
Bnley NO 1 cecssnsenns) 0 45
¢ NO. 8 cecveanceses| 0 £

“  No.3Bxtra .| 0 35

¢ NO.8.vescenes a gg

Peas “UIIIIIT 088

ot £ ¥

Buockwheat. .... .| 056

Seed. 2385
8 25
78
100
08
165
014
'
018

oot Motk o] 0 14

Potk.h%au..o.i;;..... ‘o:‘ln

Baoon, 1o eases

O atbirra 0k § Do
«  B'kfst smok'd| 0 13

HADS werccscssanssesss| 0 13

ROUB..ccoress sosrsacenseess-| O 10

Lard, PUre .ccocesasecss| 0 18

B & i s | § 1

Beaus, per bush...... 180

Honey, iquid wesees| 0 07

“ 7 o0mMD seeese| 0 (9
Salt.

mv’moomoifbl 080

Can ,tbr sesssse| 1 00

“ HBuar " 681bs..| 0 55

Wuht%ani 60 “ .| 050

O, Sals A. 681bs dairy| 0 40

Rice'sdairy * 050

Leather,
panish Sole, No. 1...| 0 23
Bpe}: “:?i'm.s... =|¥

, DOAY Y urees

Blaagter, Nou 5
“ No.§ * 18
Harness, heavy «....| 0 ¥4
“ 1§ seceeeses| 0 B0
No.1 heavy..| 085
Ueper:light & med.| 0 3
Kip Skins, Freneh ...| 0 75
" E 'o
" Domestic| ¢ 4¢
u Voals ... | 0 55

Heml'k Calf (36 $080)| 0 50

86 40 #4 1DB..ccrcasosssesee| 0 70

Frenob sossverenes} 1 10

Bplli'u,lugo ¥ b, « gg

L o ow ¥ ) 16

Bebule Grailomem 1

Ruseets, light, ¥ ib..| 0 40

GAMDIGET wesreesesrocsenree| 0 054

BOMBO wessescnsessseverss| O 04

DEEERS wecssscasseessrsese| 0 04F

Hides & Skins, Per

Cows, onsaserases| 0 04

Beers, 00 80 90 Tbé:| 0 0B

Ouared and Inspected| 0 043

Qalfsking, green w...| 0 06

" oured ... 0 09

Sheepsking .cceecenns| 130

‘::[!am P T OO gﬁg

auow.mh JON

Tallow, ered....
Wool. 0 %5

Fleeoe, coxb’g oxd...| ¢ 17

¢ Qlo evsee| 0 20

Pull.led ocombing eee 8 g

" ‘lm"......... 03
Corrans $

: o,

mt' b, groen, .. g ;’{

PortoBRlco " .. 038

MOODS ..cccctmsmssacseees| 0 29

200

8 00

004

006

%

8 06

4 Palrao.| Y

? Elwmun- 007
eme, new..

"9 Navarel(@d os)| § oo

wwwne

S2RE2EEBTe

Japan
Grand Bﬁkoi;........
82 sovaseses
i ol

OO R IO DDOROOO B2 W O

Japan, Nagasaki,

828% SELBRASYBABLRLSRIZCT2B2S

EOG o000

SEERness

-

SRS

COHMOOOIOOOOC
851-0-1
O~

-
[

cocome
BRETGE

BERERERNSSHELERRBERER

-
™

888553588 SK&RE

b
(14

gR8 B8ERe ZEES

SRESER!

@Groceries.—on.

Almonds, Tarsgona.
ﬁ_lumonds. Ivica,coen.

cesnssaseecnsiee

Pale Amber 1b......e.e
L gal...

[MoLAsSSES : W.

New Orleans ...ceeeeees

|RICE: AXTacan e

Patha ..coccreiscssonsmnses

eosssecese s

Caseis, whole ¥ Ib...

glo P

or, ground...ce.

N‘? e

OETOES veccarssssosssases

Y o W ——
R

'OGARS :
Redpath ParisLump
Extra Granulated ...

P ) ) o
4& P miee, G4

Yellow...
THAS ¢

Japan, Yokohama,

common to choioces
Japan, Kobe, common
t0 choicest.... «..c.o00e

‘powder, com to ¢! oi’;

lJapan, Siftings & Dust
[Congou, Monings,eom:

to choicest....cccovviiee
Congou, Fooch ows,
colnmon to choicest.
Yg. Hyson, Moyune,
common to choiceat.
[Yg. Hyson, Fvchow &

srlenkni,com.toohoi't
[Yg. Hyson, Pingsuey,
common to choicest.
Gunpowder, Moyune,
common to choicest.
(Gunpowder, Pingsuey,
com. to choioest......
iCeylon,Broken Orange
PeEOEB .o venerses  one
|Ceylon, Orange Pekoes
Broken Pekoes.......
PeKOeB .ieve..crverrane -
Pekoe Bouchongs.....
Souchongs ......ceeee
Indian, Darjeel
B’k’n Orange Pekoes
Orange Pekoes
Broken Pekoel
Pekoes ..... ..
Pekoe Souchong
Souchong weeerneesy o
Kangra Valley .........

TOBACOO,

Myrile NAYY weccsonne

BrierT8usce.  -sssssene
Vistoria Solace 18s.

Houeysuckle 83 .....
Orescent H... e cseses
Napoleon 88 ............

l Spirits,
Pure Spts e:h o.5. ¥Lgl

“ 9up, *
Fmily Prt
01d Bourbon # @

Hardware,

TIN: Baxs W 1D, cececaree
oage BB | IDGON swemserr
LA TCR T R
Pl corecescssercescorssossmores

Shoé, COMMON .ceeeere
2in0 806t wimeeresscases
Antimony....eeeeceeeeee
Soldes, Btandardor:
an
RAss: Sheet
moNW: Pig.
%Egyn““mlrm..;mm
No. 8 Boft Southern
N.8 Siemens ......
FOXTONA.. cocvesssosormmmee

Bar, oxdinary ......
Swedes, 1in. or over
Bm'm'.oo:

00PS, 0OODOBeccrrerer
Bans ¢
Botller

GALVANIZED IROXN:
Best No. a,.. .

Rivets, best...
Russia Bheet, nlb...
J Tmitation

&=

m“u«u

2EERE o

COMOCPEOOOOORnOOROO00O00 ®
BSEIBBSEEERRBREERREETE P
CONROOOCOOOOOOORO00O OO0 8

8:5885855§8§338

Name of Argicle

IBTBAL : OB8H wereeceemmons
Blaek Diamond ....
Boller piate, { in.....

“  “j&thiok’r
Bleigh $108em s

coceeco
ce
-

55888

OO0 ©

ocoooEOCOCOCOOCOO

82 REZERBELRZBERRES
ecocococncoococcoce

E88888E8E EREBRLGEIBBERES

Oolong, Formosa, cads

Manufactr'd
Dark P. of Weeicesoaeenn

o™
—

L2

OlRO0  seecovsrasersenses

and Ready 66

=T X-1-X-1-1_1]

b 34345
O cocococoocce

B
£

o

B
=%

Rye and Mals ...
Bye “ ""mn?u

34333333

AP
4and § d¥.eeere. AP
8AY . ceroccnscees AP
;mdidYOu-oo O‘P

Y ceseesceecee U

[Wire Nails 76% dis. off
ORSE NAILS ;
Pointed and finighed

Honss 8Homs, 100 1bs

ICANADA PLATRS:

H;d. Maple Lead......
54.8. il dall.........

[+] s TP
TN PraTES: IO
10

X_ o« ST
"

Do~ ITTT

IO M. L. B.....ccccomeee
WINDOW GLASS:

25 and GDAOE ceerescesee.

Bz W

41 x 50

f1x60 "
IROPE: Manillg...uccn.

Bil': King

ver eeecssseesnenes
Keen Cu [,
Maple Leat
Ood Oﬂolun.:'

Palm, ¥ T
Lard,ext.

ssnovoseenen sever.

Se00uecensss
sessssseses

ssescensaces

9000000000 ces e

Linseed, Xraw.....eee.
Olive, ¥ Im p.gal, .
Beal, 'l’h'nw...l.’.:.‘l.:....

“  pale Bi Beereerne
e o l;otrohm

» 0. B,, Toronto.

cm@m.ouwzll:
Oan. Water to ..
Amer'n Water White

Paints, &c.
‘White Lead, pure ...
in Oil, 86 108 sesveeses
White Liead, dry s

oe enoeeeo—ug

S5EERERRCREE

COCCOOCOCE® VWWHDDMK I
SEER=ENe BESRRBISE
E
z
e
3

-

w

(—1-1-1-7—]

cB88re

8859883 &
S822RRRERBBE BEsHEL

Tank Platoh.....cocn

gsesg

" " boxes
HOUIGBOTS e

Insect P aseesenes
Owslun [-].1 [t

eseseroessvessestene
01l Lemon, Super ...
Oxallo Acid wboeom

Potess 104148 weesenne

[
<
-
[

28

coce cosvwworcobEES8

OVO0 OOUORKNORN

828

BSal e
[I9NT 1S a—
gal ur FIoOWorSoe
Boda Bioarb, P Keg..
artaric

T
Oltrio Adddusim s

L)
4
-«
°

et
saass’

3§3§g;8888

NBEEIZEEEES SREBECEELS

WD RRDRIONEY BOOPWOOOCO
C-Y-Y-Y-T-Y-Y-Y-Y-T_Y_Jaaw-1-1-1-1-1-1-J

E
&

3

&
83 ESESESSE888E8 S88KR\LLS8

&
-1

109 0 O €8 1O 10 2O
a0S8E8ERA
L X1 1 11

COD CCorm
888822588 8883 &L 8883 SRRENHESS

BRSZ SE= SELE

-

OO OO-OO EQQ‘IG OO L0t
OOHOOOHMOD oSO

f ssearzsgs

(-2-1-1-]
eek
[-T-1-1-3
gzopd

OO OO O
CHOPMHHDDL O
SES828ERSTES

SEIBRERPRBEIBRRSESEECERRRRIEEPR SRSSERSTELE,

CONO000OCAOKOKNO OCCOOCORCODN 00D
:asaﬁgiﬁs2:8888858::58588535:382

TORONTO PRICES CORRENT
(coNTINUED.) June 9%
Oanned Fruits—Cases, 9 dox. each

APPLESE'D, .cvorecrsessavsscersesssssessnes 1 08K, $0 98 1 10
o Gallons.. “ 210298
'8, LOggIO'N .ccccvvee 10
BRASPENRRING—FS, .......... " 16410
STRAWBERRIES—2'S, ......... - 110
“« 165 0680
“ “ 26597
" 210985
“ “ o m
" " 3W/3W
“ y " 885840
“ s, Pie ‘ 168
Pl.mu—h.hr [c L LR—— I S (B
Canned Vegetables—Oases, $ dox. cach.
BRANs—2's, Stringless,.......... veeseeesPOr OBG0 95 1 08
" ;l, White WAK, ...ccoceerrvnesnsons :: 096 }z
., m mmou-nn.u-nnu-n
ConrN—2's, Btandard 0 87§ )
4 gg, Lion, Boulter's 100
B Delhi 110 000
0874 100
100
I 110
'8, Aylmer......... . 09 180
“ BiMO00@ .ieresccsressosess 095 100
ToMATORS—O0rown, 8's ... ceccecccececeees ' 000 120
Beaver, 3'8 cccccvnvcccsaniies 0490 008
ToMATO CATSUP—Lakepott ccwescseeeces * 125 00
2 1b. tins.
Fish, Fowl, Mceats—Cnses.
dos 6110
“ 110
(1] l ‘5
“165 190
“1.80 000
‘White 8almon.............. *1 90 .0 00
LoBsTER—Clover Leaf, flat tins. 29
" own, “0002 00
- “000.8 70
SARDINHS—Martiny 3" 13
“ 0 °
" \ 019
“ efay '8 eeees u“ 010
: ls)uvu.l, P 3 R, : oo
genuine gronoh “ mo.eo
CHiOKEN—DBoneless, Ay , 1908, 908, perdos 2 25
ToRxRY—Boneless, AIlmu', 180x.,8dos. « 185
DUdE—Boneless, 18, § A0B...cccerssosensenes ¢ 238
Lunor Toxaun—1's, 2 dos... " 295
P1as’ FRET—I's, 8 " 285
CoBRNED BEry—Clark’s, 1's, 2 dos “13 000
“ “  Qlark’s, 2's, 1308 ceeeee 000 3 60
" *  Clark’s,14's.1 dox......... 17 50 18 (0
ox l'omvn—-cmk'e.lyl, 1dOB cevvecersens 25 953
Lounos Togetm—-clnk s, %‘l. 1dos ... 025
* . 's, - cossee 6 40
Sour—Clark's, 1's, Ox Tail, 2 408 wvecseeee ¥ 000
*“  Clark’s, 1's, Chicken, 2 dos .... " 0 00
Fisa - Herring, scaled “Lengthwise 613 000
Medinm scaled. 04 015
000
and
Codfish, flitohed ........ 000 0 00

Sawa Pine Lamber, Inspected, B.M.,
CAR OR OARGO LOTS,

1 hiln pl.x.ao &‘!‘;hlgker.‘gut up“ud I‘).ettor 425 00
m'd thicker cutting Up ....cccccesnescne
floo!

13 in S soverse
inch floo: esasesoseressacases e
1x10 and 12 dressing and better.........
ﬁg mg g dr“mumillx'tu:l.....................
an 00400000000 00 enesentoe
1x10and 12 COMIMON .....ccnseeccensssmessece
1x10 and 12 mill culls ...
1inch clear and picks ...
dressing and better .....
MUl FUN  ceeecicvcsncos e o araca
OCOIINON weccsssssrseosassasmascs

siding
sid m CULIS...cccuecrserarennsenns
liding?“ eulls

9000000sccsveessossescre

strips 4 in. $08in, mill run......
oommonm.. veve
spruce secasesssssasasersase
XXX shingles, 168 in......cceecscevecarsossorses
XX shingles, 261n........ccceaeeusecns cosasoaense
Lath, No. 1
“ "No.8

EEE

HME‘Q‘Enun—-—-
EECEE

[
e
g

~oreBBRacEERBRSERERIE

ESERRSRSBEBSBRSEELE
rombERRoBEEEBRERERRESREY

£5888888388888388888888888

SHiard Weeds—¥ I 1. Car Lets.
‘Ash, white, 1st s0d S0d—1 108 in...$1800 $20 00
“ “ B}e « 7000 9400
“ 1 “13“ .0 1600 1800
Bh-ch,lq.}nre o 1 “¢“ . 1700 20
- “ 4x4 to8x8in 2000 2300
“  Red " Itod in... M0 2w
“  Yellow, * 148 «5 11 ﬁ%
- “ Lodg ol 1500 160
Butternut, “ Iy . B & ®
Chestnut, “ 198 «7 3500 g&
il M 1uBl- R @
Elm, Soft,  * 1 TN e
18 00
“ Book, “ 1 0w 18 %
R ]
Maple, “ 1 . b 1 o
osk Beapiin & 1 o R
“WhlteFuint 1 B0 20
“ Quartered * = 1 - 48%% ?é%
Walnut, “ 1“3 8500 0000
Whitewood, 143 %77 3000 3800
-4 These prices are wholesale by the car-load.
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Hipes anp Skins.—In cured hides daring the
week a gradual weakness has developed ; stocks
have been accumulating, while the demand
has by no means kept pace. We hear of some
lots changing hands at 43o. per 1b. ; green, it is
expeoted, will soor drop in consequence of this
tendency, though a$ present there is no quot-
able decline. Dealers are - predicting lower
prices for calfakins, but at present quote :
green 6 to 8o., cured 9 to 10c. per 1b. Lamb-
sking remain without change ; supplies are
coming in fairly well, but all are readily taken
at quotations. Tallow is unchanged, and is
;;gmted at: rough, 20.; rendered, 53 to 6o. per

Learner.—Business is quiet ; indeed, some
of our largest firme report that trade is unusu-
ally inactive, even for the season of the year.
However, during the week a few cars of sole
leather have been shipped to England. Stocks
held here, it is plain, are by no means excessive,
and as manafactarers will soon begin to out,
the trade are expecting to be active within a
few weeks’ time. Dealers report that payments
are being met fairly well.

Provisions.—The general movement is sea-
sonable and without special features. Among
dairy products, we remark that butter is
coming in fairly well, and the demand con-
tinues good ; fine dairy is worth 16 to 164c. ;

while store packed and inferior grades are
gelling at 18 to 16§0. per Ib.; cheese, on the
local market, is quiet and steady, with but a
fair movement reported. Hog products are
moving about as usual, at quotations; we
hear of no large transactions. There is &
good enquiry for eggs ; prices are steady and
unchanged, at 11} to 126, per doz,

WooL.—It i3 thought by dealers here that
farmers of Ontario are holding rasher large
stocks of new olipped fleece, but the recent
drop in price appears to keep them out of the
market, although some dealers report that they
are buying heavily; for good selections deal-
ers are bidding 17jc. per Ib. The movement
of pulled wools continues to be very limited in
volume ; dealers are quoting : combing, 17 to
18¢. ; super, 2140 22¢. ; extra, 25 to 2640. per1b.
At the London wool sales on the 26th, 14,956
bales were offered. Good lots sold spiritedly ;
poor dragged. New Zealand oross breds and
good greasy were especially sought atter. Ca
of Good Hope snow white scoured was esgerf;
taken up. Yorkshiremen were energetic bid-
ders for oross breds. Americans are practi.
cally out of the market, and it is regarded as
probable that little will be purchased for the
United Btates owing to the uncertainty regard.
ing tariff changes. About 1,000 bales were
withdrawn, not reaching the limits.

Dominion Telegraph Compay,

HEAD OFFICE @

Quebec Bank Chambers, 2 Toronte Street.

DIVIDEND NO. 68,

Notice is hereby giv;:t—l:t the guaranteed divi-
dend at the rate of 6 per cent. per annum upon the
caglltal stock of the company, for the quarter endicg
80th instant, will be payable on

Saturday, July 15, 15893.

The stock transfer books will be closed from July
1st to 5th, both days inclusive.
By order of the Board.
FRED. ROPER,

Secretary and Treasurer.
Toronto, June 26, 1893,

British America Assurance Co'y.

Ninety-Nintk Half-Yearly Dividend.

Notice is hereby %ivan that & Dividend of Three
and a Half per cent.upon the capital stock of this
company has been declared for the half year ending
80th inst., and that the same will be payable on and
after Monday, 3rd July, 18¢3,

The transfer books will be closed from the 26th to
the 30th June, both days inclusive.

By order of the Board.

GEO. A, COX, President.
Toronto. 27th June, 1898,

WESTERN ASSURANCE CO'Y.

Notice is hereby s iven that s Dividerd at the rate
of 10 per cent. per annum has this day been declared
upon the paid-up capital stock of this company for
the half year en m% 30th inst., and that the same
will be payable at the company’s office on and after

Saturday, the 8th Prox,

The transfer books will be closed from the 28th to
the 30th inst., both iays inclusive.
By order of the Board.
J. J. KENNY,
Managing Director.
Western Aesurance Co.’s Office,
Toronto, June $7th, 1893,

LIVERPOOL PRICES.
Liverpool, June 23, 12.90 p. m.

s d

Wheat, eeeseseersesscoccestrsccscns.. B
Rea, Win 5 ?
No. 10al 8 11
Corn ... 4 4
Peas ....... 5 6
Lard ..eeee0. 48 6
Pork ......... 0 o
Bacon, heavy 57 6
n, . 8 0
Tallow ..cceenes 27 0
Cheese, new white ... w 45 0
Cheese, DOW 00100 cevrererereecrnncncnrsns 47 8

EXCESS LOSSES.

Wholesale Merchants, Jobbers and Manu-
facturers are hereby advised that the

Canadian and European Export Credit System
- compm’ .

act'ng under license of the Canadian Dominion
Government, with whom the company has deposited
$100,00 as security to policy-holders, can insure
against excess losses in business.

THOMAB CHRISTIE,
34 Yonge st., Toronto. General Agert.

The Canada Accldent Assurance Co.,
MONTREAL,

Re-Insurers of Tio, Matual Acoldent Ascoct
Business of the Bun Life Assurance Co. ot Canads,

and The Citizens Insurance Co. of Cacada (Accident
Branch).

A CANADIAN COMPANY,
Working in conjunction with the Palatine Insurance
Company (Ltd.) of Manchester, England.
LYNN T. LEET, Manager for Canada.
EASTMURE & LIGHTBOURN,
Chief Agents for Ontario,
3 Toronto Street, Toronto.

ACTUAL RESULTS

NET PREMIUMS
PAID TO THE

ONTARIO MUTUAL LIFE—

on an erdinary Life Pelicy of
$1,000, No. 1330, during ts
firet 30 years,issucd for age37:

In 1678......... Paid $26.57 ooeeco. Paid $13.
187. * 26.87 . o 81329

TH®

Logal & Commercial Bxchang

OF CANADA.
——

ESTABLISHED 1882.

— O —

MERCANTILE AGENCY.

GENERAL OFFICES :
TORONTO—26 Front Street West.
MONTREAL—162 8t. James Street.
HAMILTON-30 King Street East.

———

Reliable and Prempt M
. roeg P ercantile Reports

Cellections made all ever the world.

(LARENCE HOTEL,

VIC'I‘OBIA., B.C.
Cor. Yates and Douglag Sts.
FIRE-PROOF BRIOK BUILDING IN CENTRE OF CITY,

First-olass in every Respect.
‘WM. JONES, Proprietor.

S7. LAWRENCE HALL,
——=MONTRH.AL.

The Best Known Hotel in the Dominion.
Ratos—82.50 te $4.00.

HENRY HOGAN, Proprietor.
Sts.

nt and Joh

..................

FINEST BAMPLE RooMS8 IN TEE DoMINION FREE To
COMMEROIAL TBAVELLERS.
TH

HOTEL VICTORIA.

ON AMERICAN AND EUROPEAN PLAN.

Cor. Gov

Artistically Exolusively
Furnished. First-Class

VIOTORIA, B.C.

J. K. MAODONALD, }
Managing Director,

Capital & Assets
$5,000,000 '

NSURANCE AT RISK
$22,560,000

$2,000,000

Issued on all approved
Non-Ferfeitable, In

POLICIE

lans are
putal
practically from all conditions and restriotions as to resi-

Confederation Life.

TORONTO. {T & At A

Annual Income
$900,000

NEW INSURANCE 1892
$3,665,000

GAIN OVER 1891
$750,000

AFTER TWO YEARS

e and Free

dence, travel and occupation.

oo,
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Insaranoce.

AGRIGULTURAL INSURANCE COMPANY.

18
1871
1872
[ 71
1874

1876 03,366.00

1876 $ 1028268.00

1877

NO SPECIAL HAZARDS,
0D

ASSURANCE CO.

Capital - =

HEAD OFFICE, HALIFAX, N. 8.

———

ONTARIO BEANCH,
J. H. EWART, CHIEF AGENT.

Ofices: 33 Sceoit Bireet, Torente, Ont.

Correspondence as $0 Agencies sﬂ unrepresented
points is invited.

-  $1,000,000

NEW YORK
RicHARD A.M¢ CURDY PRESIDENT.

Is commemorated by the issuance of two forms
of ¢ Semi-Centennial Policies,”

The Five Per Cent. Debenture

-AND

1 1S$2.133. .
18928 2.163.223.00

3. FLYNN, Chiet Agent,
Freehold Building, Victoria Bt., Toronto.

UNION MUTUAL LIFE INS, CO'Y,

PORTLAND, MAINE

momnmmnmumw.

QUEBEGC

FIRE ASSURANCE CO’Y

nn'nmlm 1818,
Agente—B84, John, N.B., TH( TKOHAB A. TEMPLE,

Montreal, J, H, BOU%%& SON
Paspebiac, W. FAUVEL, M. P.

The Continuous Instalment.

Agents find these policies easy to place be-
cause they afford the best insurance ever offered
by any company.

For details address the company at its Head
Office, Nagsau, Cedar and Liberty Streets, New
York, or the nearest General Agent.

H.K. MERRITT,

Man, &N, W. T.

General Manager,
Bank of Commerce Bldg.,
TORQNTO. *

Inocorporated - - - - 1848,

JOHN E. DAWITT, President.

m’.}‘o.ken asa wléo‘}e the bl;dntel:l of thelgsnion Mutual
‘e Insurance Company for the year wag among
the best in the Oommy 's history.

Its increase in some departments of its business

'was larger than for many years past.

pm s insurance contracts in point of
libon.m{ 4 unexcelled, coupled with the in-
estimable advantages of the lhlne Non-Forfeiture
Law, have been important factors in produocing such X
satisfactory results.

The new Tontine Trust Policy as now issued b

the UNioN MUTUAL is probsbly the best all roun:
insurance contract in the market.

THE

Manchostor Fire Asstrance Co.

ESTABLISHED 1824.
Assets over $8,000,000.

IEAD OFFIOE, - - MANCHESTER, Eng.
J. B. MOFFAT, Managerand Secretary.

Cansadian Branch Head Ofice, Toronto.

Oity Agents—GEo. JAFFRAY, J. M ancms, FRrANK
E. MAODONALD.

THE WATERLOO MUTUAL FIRE INS, C0.,
ESTABLISHND IN 1868, \
HEAD OFFICE, . - . WATEBRLOO, Onr

Total Assets Jan., Sist, 1808, $3%33,898,

CHARLES HENDRY, GEORGE RANDALL,
President. Vice-Presidens
JAS, BOOMER, Manager l

JOHN KIDLEB.

O. M, TAYLOR, |

THEDOMINION LIFE ASSURANCE Co.

HEAD OFFICR, - - - WATBALOO, ONT.
Authorised Oapital, $1,000,000. Subscribed Oapital, $250,000.
. O Paid-up Oapital, $63,500. o
Jaums Taow, I.P President. P, H. 81us, EsQ., Vice-President.
o5, HILLIARD, Managing Director.

Policles nnreltrlctod a8 to travel or occupasion and non-forfeiting.
. Agents wanted.

COMMERGCIAL UNION

AssunANcE C€O0., (LTD.
Of London, - - - England.
FIRMHE. LII‘E MARINTIE.
Mhmm.'.......l XXX IEYNY) ‘lz’m‘m

CANADIAN BRANCH:

HEAD OFFICE, 1781 NOTRE DAME STREET, - MONTREAL.
Tonom'o OFFICE, . 49 WELLINGTON ST. EAST.

R.WICKENS, Gen. Agent for Toronto & Co. of York

Great-West Lifo Assuranco Go.

WINNIPEG.

It has been demonstrated by the experience of the Loan Companies and
other large investors of capital that the West furnishes the best field for in-

veshors
% now !or the first time afforded of inves ing life assurance
pranlums in the thus takingd Mlnntnqe of tho improved rate of in-
terest to inorease the remlts or reduoce the cost imsarance.
The Great-West is the only cumlhn Oompuny giviog ite Policy-Holders
the security of a Four P:r'dCen ; all others, WITHOUT EXCEPTION, re-

urv!ni ona lower stand
Lit Belore insuring insist on mlnc the following plans of the Great-West
‘ —

Svings Bank ad Collaterl Secarity Plicies and Great-West Aunaity Bong,

Agents wanted in Unrepresented Districts. Apply to
ALEXANDER OCROMAR. for Ontario,
18 ﬁm: Eaat, Toronto,

THE TEMPERANBE & GENERAL

suranoe Company.

HEAD OI”FICE, » = « Manning Aroade, TORONTO.
Hox. GRO. W. ROBS, lﬂm«o! Bdu
gobn 8. H

= =« « PRRSIDANT,
hq'o"}Vm-mm

Polloiulnuodontuthobutnmondphu,both
Level and Natural Premium. Total abstainers kept
in a separate olass, thereby getting the advantage of
their superior longevity.

AGENTS WANTED,

The Double Maturity Pollcy

——OF THE——-o

MANUFACTURERS LIFE

Embraces some of the most desirable featurea in Life Insurance, ma-
turing as it does in full at death, or age 65, or at period when reserve
and surplus combined sball amount to the sum assured.. It is without
restriction as regards residence, travel or occupation, is indisputable
after the first year, and is the moet convenient form of accumulation for
old age ever deviged.

M. SUTHERI.AND

HEAD OFFICE :
TORONTO,

-GEORGE GOODERHAM, .
PRESIDENT.
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DEATH OF A TYNESIDE MERCHANT
AND AUTHOR.

We regret to record the death of Mr. George
Roberts Hedley, which aad event took place at
his residence, No. 2 Bellgrove Terrace, Spital
Tongues, Newoastle, at & late hour on Friday
night. The deceased gentleman, who was a
native of the village of Ovington, on the
banks of the Tyne, where hisfather carried
on the business of farmer and butcher, was
born in January, 1828, and came to Newoastle
whilst yet in his teens. In this city he en-
tered the cattle trade, and possessed as he was
of more than an ordinary degree of intelli-
gence and tact, he was not long in establish.
ing an extensive connection. He took an
active interest in all matters appertaining to
his calling. It was principally this desire to
do what he could to improve the trade with
which he was connected, that led him to seek
election in the oity council. He was returned
in November, 1881, as one of the representa-
tives for 8t. Andrew’s South Ward. Ap-
pointed a member of the Watoch Committee of
the Council, Mr. Hedley found further scope
for his energy and ability. In or about the

ear 1884 he resigned his seat in the Council.
ﬁis was a familiar figure in the cattle market,
where, a8 already stated, he carried on an im-
portant business, and whilst so well known he
was also respected and esteemed by his fellow-
tradesmen. Some four or five years ago he
retired from buriness, which is now in the
hands of Mesers. G. Hedley & Co. In addi-
tion to being a cattle salesman and merchant,
the deceased gentleman was a farmer, This-
tlebottom, near Wigton, Cumberland, being in
his possession.  He devoted the land to graz-
ing purposes. A more pioturesque district
than that in which Thistlebottom "is situated,
. would be, indeed, difficult to ind. Mr. Hed-
ley was also & land agent, the Killingworth,
estate, we understand, being for some time
under his care.
* But apart from those who knew the deceased
%8 & man of business, there were, perhaps, as
many more who knew him as a writer of
goetry, whioh he frequently published. His
ret volume appeared in 1885, and in the fol-
lowing year he composed a political satire en-
titled ** Four years of mis-rule.” Specimens
from his pen, together with a criticism of his
poems, are to be found in a book edited by Mr.
W. Andrews, F.R.H.S., published in 1889,
and entitled ‘* North Country Poets, Poems
and Biographies.” This gentleman says : « Of
all the northern poets George Roberts Hedley
i8 perhaps the nearest akin to that species of
versifier which comes under the designation of
bard. Hedley is the Herrick of the 19th cen-
tary. He has been compared with Burns,
and there are points of likeness, it must be ad-
mitted. Not that he is like Burns less, bat
Herrick more. He is happy in lines where
satire reigns.” Mr. Hedley was a staunch
Conservative, and rendered his party consider-
able service with his pen. [He was for years
a contributor to, and we believe at one time
connected editorially with the Newoasile
Chronicle.] He leaves a widow to mourn hi+
death. It may be added that the deceased
was & scion of the Border family of Hedley of
Reedwater, North Tyne. The funeral takes
lace to-day at Ovingham.—Newcastle Daily
ournal, 12th June.

A FAMOUS AUCTIONEER.

The death is announced early in June, at bis
residence, Soaynes Hill, Lindfield, of a veteran
Suseex auotioneer., Mr. Edward Drawbridge
was the son of Mr. William Drawbridge, auc-
tioneer, valuer, and shopkeeper, of Scaynes
Hill, and was born on February 28th, 1808, a$
the hoase still serving as the village grocery
stores. Mr. Drawbridge was apprenticed at
Ringmer, and afterwards went to Rodmell as
a shopkeeper’s assistant. For a shorf time he
was in partnership with ¢ Lawyer Burt,” at
the East Grinstead Brewery, but between 50
and 60 years ago he returned home and joined
hig father in his business, the firm being then
known as Messrs. Drawbridge & Son. Mr.
William Drawbridge died about 40 years ago,
and his son carried on the business with great
success in his own name until 1884, when™Mr,
Anpsell, who had been associated with Mr.
Drawbridge in the business since 1877, entered
the firm as a partner.

With the elder generation of the present day
Mr. Drawbridge was most popular. He pos.
sessed a rare fund of humor and quaint old

sayings, and people would flock to his sales to
hear his jocular remarks, Mr, Drawbridge
tully believing, as a method of business, in
keeping his company in good humor. When
in his prime he was the leading agricultural
auctioneer of the county. Younger men have
known him as the senior partner of a success-
ful and much respected firm, and regarded
him as an exoellent representative of the
*good old times.” Some men change with
the age, but in manners, mode of living and
style of dress, Mr. Drawbridge did not alter.
He was straightforward and a man of the
striotest integrity, a oapital valuer of farming
property, and second to none as a judge of
horses, In the ‘ Fifties,”” Mr. Drawbridge
looked after the estate of Mr. Morgan Tre.
herne, of Isenhurst, Mayfield, who was then a
prominent Susssx gentleman. On the coming
of age of Mr. Treherne’s eldest son the rejoio.
ings were on a very large scale, fwo barons of
beef being roasted to feast the rural folk, and
Mr. Drawbridge acting as carver of one of the
ponderous “barons.” As an auctioneer he
became noted for having obtained £84 an acre
for the produce of some larch plantations,
such a price being then unheard of ; and he
finally valued and sold the Gate House Estate
for Mr. Treherne for £80,000. So pleased was
Mr. T. with the result that he gave Mr. Draw-
bridge a present of £1,000 for this transaction,
the auctioneer declining, modestly, to send in
any formal charge for his servioes.

The deceased was deeply attached to old
customs and habits. He welcomed visitors %o
his house at Scaynes Hill with cordial hospi-
tality and old.fashioned grace. In his younger
days he was a famous * whip.” He drove
horses that no one else could manage, and was
the hero of innumerable spills. His favorite
mode of driving wag tandem. His * old black
mare " became a8 well known as himself. S8he
was bought of Sir Alexander Cockburn—after-
wards Lord Ohief Justice—shen of Wakehurst,
Ardingly, who found it required two pairs of
reins to hold her in with the assistance of a
groom, and it was two or three years before
even Mr. Drawbridge could drive her. This
he is said:to have acocomplished more by
speaking to the mare than by using the reins,
He drove home after a sale once from Hastings
to Boaynes Hill, about 47 miles, remarking at
the finish that he thought ‘“he had given his
old mare a twister.” A much talked-of inoci-
dent was his driving through, or over, Offham
pay-gate. He was driving his father at the
time and the horse bolted. Finding he ocould
not pall up as the olosed gate, he whipped the
animal and dashed at the obetruction, smash-
ing it in two and getting through. He re-
marked to his father, * That’e the way to save
the toll,” but the reply he got was, “ That’s all
very well, but I'll thank you never to try thas
experiment again with me, Ned.” He drove
so fast and fearlessly that people were afraid
to ride with him, and nothing pleased him bet-
ter than to geta nervous passenger by his
side in his ocart. One man, who unwit-
tingly accepted his offer of a ride, remarked
that he had never been overturned in his life.
‘* Oh, that’s easily managed,” said Mr. Draw-
bridgs, and driving over a heap of flints both
he and his friend were soon sprawling across
the highway. On one occasion Mr. Draw-
bridge knocked over the pump on Newick
Green, which has not been erected since. He
broke his collar bone in that spill. One dark
and stormy night he drove up to the Five Bells,
at Chailey, his old sale manager, Mr. James
Brooker, being in the cart with him. He
drove 8o close to the house that his man’s head
and the rods of the cart went through the win.
dows. He backed out and said, * Well, Brook-
er, I don’t think we'll stop now ; they won't
know who it was,” and drove home. Next
day, however, he found the people at the inn
well knew who it was.—Grocer’s Review.

FAITHFUL BANK CLERKS.

Ocoasionally the public is startled by the de-
falcation of a bank clerk, and a good deal is
made of the circumstance in' the press and in
soocial circles. Usually the one who has gone
wrong stood well in the community, was res.
peotably connected, with family ties, & member
of some orthodox church, a leader of the choir,
or superintendent of a Sunday school. People
wonder how one with such environment counld
go astray. The fact that so many of those
who do wander in these forbidden paths sus-
tained such respectable affiliations is no reflec-
tion on these conditions, but rather oconfirms

the view of their necessity in order to gain ac-
cess to places of trust and responsibility. The
saperficial observer at onoe condemns the whole
system of ethics and morals as a safeguard to
wrong-doing, but those who stop to take the
second sober thought do not lay the blame for
the evil course upon the standard of right liv-
ing 80 generally conceded and so generally de-
manded as necessary to the securement of
these places of opportunity. They trace the
cause to its proper source, namely, the failure
to live up to the standard by which the posi-
tion was secured.

After all, the number of bank clerks who go
astray, compared with the number who do
oo, is an infinitesimal percentage of the
number employed in these positions, all of
whom have the same temptations and the
same opportunities to appropriate funds not
their own as the few who do that sort of thing.
Take the savings banks of this State as a
limited illustration in this particular. There
are now fifty.seven of these institutions in ac-
tive operation here. They are the oustodians
of many millions of dollars. Each bank em-
ploys from two to twenty olerks. There are
probably 500 of these employees in these banks.
All do not have the same access to the money
on hand. The tellers handle all that comes in
or goes out. In 1892, over $200,000,000 in
money went over the counters of these banks
in the form of deposits or withdrawals. That
was the largest sum ever handled by these
institutions. 8o far as the public knows,
every cent of that vast sum was faithfully
accounted for. What is true of the olerks in
the savings banks is equally true of the clerks
in the commercial banks of the State, where
the amount of money handled last year was
much larger.—San. Fran. Bulletin. ,

Dealing with this sabject, Rhodes’ Journal
of Banking says: “It is undoubtedly true
that no class of men in commercial pursuits
are so uniformly honest and trustworthy as
bank clerks. This can be accounted for by the
fact that they are, as a rule, well-bred,
educated, ‘and possessed of gentlemanly in-
stinots. In the Journal's opinion the wrong-
doing of the few bank clerks who fall can in &
majority of cases be traced to poor pay and to
extraordinary temptations when under pres-
sure. Pay the bank clerk a fair salary, and
under proper safeguarde peculation will rarely
be heard of.”

—Aluminum horseshoes have been tried
with remarkably successful results, it is said,
by the Russian government. As an experi-
ment, & few horses of the Finland Dragoons
were shod with one aluminum shoe and three
iron shoes each. The result showed that the
aluminum shoes preserved the foot better
than the iron ones. None of the aluminum
shoes broke and they were used over again for
re-shoeing.

—There is an occasional protest against the
excessive investment in eleotric ventures.
Af present there is what may be called an elec-
tric boom, but some of the ‘ boomers ” will be

considerably shocked if things go on s at.

present. Eleotric lines of railway are being
pushed in Massachussetts in places in which
they will never pay. In various small towns
in that Btate over one million of dollars have
been invested in electric lighting, and the in-
vestment is now paying one per cent., to say
nothing of the future of renewals and repairs.
~—Boston Globe.

—A meeting of journalists resident in Dun-
dee, was held lately, in connection with a pro-
posal to form a branch of the Institute of
Journalists. It was ultimately agreed that it
was desirable to have a branch of the Institnte
formed for Dundee and the east of Socotland.
Ir? the event of the necessary number of jour-
nalists being found willing to co-operate, it
was decided that Mr. Charles Russell, editor
of the Glasgow Herald and president of the In-
stitute, should be invited to preside at next
meeting, and that Mr. Herbert 8. Cornish,
seoregmry of the Institute, should be asked to
attend.

—In & oriticism of the art features of the
Chicago World’s Fair in the Review of Reviews
for June, Mr. Knaufft says: * The technical
standard of the Canadian exhibit is not far
behind the English, though, of course, its
small size practically precludes ite containing
a gingle masterpiece; but a uniform exoel-
lence like this is an earnest of the formation of
a school in future, just as the uniform quality
of the Bwedish exhibit is more o be honored
for its promise than its realization.”
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Canada Life Assurance Company

ESTABLISHED 1847.

HAMILTON, ONT.
CAPITAL AND FUNDS

OVER 13,000,000 DOLLARS

Annual Income over $2,260,000.

HEAD OFFICE

A. G. RAMSAY, President.
B, HILLS, Secretary, W. T. RAMBAY, Superintendent.
Eastern Ontario Branch:
Managers, GEO. A & E. W. COX, Toronto.

SUN LIFE ASSURANCE CO'Y,

OF CANADA.
Head Office, MONTREAL.

‘The rapid progress being made by the SUN LIFE may be seen
from the following statement :

Net Assets, besides Life Assurances in
Year. Income. uncalled capital. force.
1872 $148,210.98 $96,461.95 $1,064,350.00
1876 102,829.14 265,944, 2,114,083.32
1880 141,4M2.81 473,632.93 38,897,139.11
1884 278,379.65 836,897.24 6,844,404.04
1888 ,273.58 1,636,816.21 11, 931 ,318.21
1892 1,134 867 61 8,403,700.88 23,901 ,N46.54
T. B. MACAULAY, IRA B. THAYER, R. MACAULAY,
Becretary. Supt. of Agencles. President.

ALLIANCE ASSURANGE GOMPANY

ESTABLISHED IN (824.
Head Office—Bartholomew Lane, London, Eng.

Subscribed Capital w . $335,000,000
Paid up and Invested . 2,750,000
Total Funds . v 17,500,000
RIGHT HON. LORD ROTHSCHILD, ROBERT LEWIS Esq.,
Chairman, ef Secretary.

N B.—This Company having reinsured the Canadian business of the
Canadian Insurance Company, assumes all liability under oxisting
po cies of that Company as at the 18t of March, 1892

Branch Oflice in Canada-137 Nt. James 8t., Montreal.

G. H. MOHFINRY, GEO. MoMURRICH,
Manager for Canada. Agent for Toronio and Vicinity.

ROYAL »
INSURANCE COMPANY OF ENGLAND!

LIABILITY OF SHAREHOLDERS UNLIMITED.

Capital, e e
Reserve Funds,

$10,000,000

35,000,000
Annual Income, upwards of . 8,000,000
Investments in Oanada for rotootlon of Oanzdian Policy-holders

(chiefly with Govmont) 0,000,

oxoeeds, 81,00
orx:“mucd on of &d ex;tﬂlnuured at moderate rates of premium,
008 the most approved forms,

Head Office for Canada--Royal Insurance Buildings, Montreal,

JOHN EAY, : ﬁto‘& W. TATLEY,
ARTHUR F. BANKS, | Qounty of Ohiet Agent.

Terse Talks on a Timely Topic.
No. 3.

It’s wiser to curtail your living expenses, if necessary, in order !;o
meet the small annual outlay for a life insurance policy, than to live up
to your income and indalge in vain regrets on your death-bed. The

.

GERMANIA LIFE

INSURANCE COMPANY
OF NEW YORK

has a tontine plan by which & man may insure his life for ten years for
nothing, and have hundreds of dollars to the good besides.
fairy tale.

This is no

CEORCE W. RONNE,
CANADIAN MANAGER
46 King Street West, . . - - Teronte.

|[NSURANGE COMPANY
OF

NORTH AMERICA,

OF PHILADELPHIA.

RS
oL.DEST
STOCK
COMPANTY

IN AMHRICA.

CAPITAL, $3000.000 ASSETS, $9,730,689.23

Fire Insurance Writter at Loewest Rates.

Toronto Agent, General Agent for Canada,
GEO. J. PYKE, ROBERT HAMPSON,
CANADA LIPE BUILDING, MONTREAL. N

THH

UNITED FIRE INSURANGE (0., LTD.

ESTABLISHED 1877.

Head Office - Brown Street, Manchester.
Montreal Office - Temple Building.

Capital Subscribed, W we we we $1,950,000
Capital paid ap in Cash, " T 300,000
Funds in Hand in Addlﬂon te (}.’ll-l, . 782,500

J. N. LANE, Ganenl Mnna.ger and Becretary.
HUDSON & I.A!(E Managers for Canad

Approved Risks insured upon the most reasonable terms, Losses
promptly and liberally settled.

EASTMURE & LIGHTBOURNE, Toronto Agents.
Nova Scotia Branch: |New Brunswick Branch : Manitoba Branch :

| Head Office, - Halifax.| Head Office, 8t. John |Head Office, - Winnipeg
’ ALF. SHORTT, €. OrUBB & Oo., G. W. GIRDLESTONE,
Gen'l Manager. Gen'l Agents. Gen'l Agent,

WESTERN

ASSURANCHE COMPANTY.
FIRR AND MARINE. ImcorroraTp 1851.
Capital,

Assets, over
Annual Income,

HEAD OFFICE, TORONTO, Ont.

A, M, SMITH, President. . J.J. KENNY, Managing Directoa
0. 0. FOSTER, Secretary.

THE FEDERAL
LIFE ASSURANCE COMPANY
HEAD OFFICE, - - - + - HAMILTON, ONT.

$2,000,000 0o
1,§00,000 00
2,300,000 00

see

ves ves

Guarantee Capital,

$700,000
Deposited with Dominion Government

51,100
NON-FORFEITABLE POLIOIES ; TONTINE INVESTMENTS,

AND
Homans Popular Flan of Renewable Term Insurance by Mertaary
Promiums,

DAVID DEXTER,
Managing Director.

BRITISH AMERICA

ASSURANCE COMPANY.
Head Office, . . .«

TORONTO.

FIRE | Capital and Assets, - §2,015,570.70
AND Losses Paid gpoiteuon $12,475,201.09
MARINE i

DIPECTORS:
GEo. A. Cox, President. J. J. KENNY, Vice-President.
A.M. Smith. 8.F.McKinnon. Thomas Liong. John Hoskin, Q.C.,LL.B
Robert Jaffray.  Augustus Myers. H. M, Pellatt,

P, H, BIMS, Secretary.
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' PROSPECTUS R
 THE INTERNATIONAL_NAVIGATION  COMPANY,

,
LIMITHD,

To be Incorporated ander the Provisiens of the Joint Stock Companies’ Létters Patent Act, Canada.
~ Capital $1,000,000, in 10,000 Shares of $100 each.

- The following gentlemen have consented ‘to act as Provisional Directors, namely :

B

" 1. HON. GEORGE C. McKINDSEY, Senator, Toronto. 5. GHARLE’S 8. UPTON, President Rochester Lamp Co., N.Y.
3. ALEXANDER MANNING, Esq., Toronto, 6. BOLOMON SYLVESTER, (Sylvester Bros.) Wharfingers, Toronto.
8. COL. E. BLOS PARSONS, Director Northern Central Ii’d. N.Y. 7. JAMES T. MATTHEWS, Vessel Owner, Toronto.
4. CORNELIUS VAN COTTE, Postmaster, New York City. | 8. WARREN TOBEY, Leather Merchant, Collingwood.
_ 9. ALEXANDER E. WALLACE, Manager Atlas Loan Co., Toronto.
Sollcitors: BLAKE, LASH & CASSBLS, Toronto. Bankers: THE CANADIAN BANK-OF COMMERCE.

ADDRESS ALL COMMUNICATIONS TO

FRANCIS R. BOSELLY, 20 King street East, TORONTO.
N .
e

“THE UNDERTAKINC.”

This Company Emposes to operate a line of First-class Steamers on Lake Ontario and River 8t. Lawrence, and elsewhere, if in future the
Directors think it advisable.

N

“THE ROUTE.”

This ** Route ! possesses natural atiractions and advantages second to none on this continent. The south shore ports have heretofore
been neglected, and ineluding them, it gives promise of being the largest, best paying “ unoceupied route ” in the world.

Increasing travel consequent upon increased Ppopulation is remarkable only for its shrinkage on the onoe fashionable water-way-route of the
8t. Lawrence. - : :

Pablic opinion points to the present service as the cause,

The promoters of this * enterprise ”* feel confident that the “ route” between Toronto, Rochester, and Montreal is capable of great devel-
opment, and that by anticipating the demand of the public, and using the connection with the “New York Central,” “Rome, Watertown & Ogdens-
burg,” *Rochester & Pittsburg » “ Erie,” * Northern Central,” “Delaware, Lackawanna & Western,” and other strong railroad oorporations, they
will make this * route ” one of the absolute neocessities of the tuture, and more popular than ever, and attract many times the present number of
tourists. . . : : ’
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Experience has shown that wherever really first-class accommodation has been provided, either by rail or water, the travelling public is quick
to take advaniage of it, and is willing to pay hbemlly for the inoreased comforts. .
There is unbounded faith in its possibilities, and that this will prove to be one of the most suocessful financial undertakings of the century.
At the request of the promoters of this enterprise, two experienced vessel men of high standing in the City of Toronto went to New York
and Baltimore, to inspect vessels suitable for use on this line. These gentlemen have in view several comparatively new boats, exoellent - in their
modernized appointments, and especially adapted for the service. Options on these boats have been secured, and they will be transferred to the
Company 8o soon as the organization is effected, and the Provisional Directors have approved of the purchase. It is furthermore propoeed to build
two magnificiently fitted steeel steamers, heated by steam and lighted by eleotricity. The steamers will be provided with all modern improvements
and appliances for the safety and comfort of Dpassengers. . i

. The dioing room will be made a special feature on this line, placed on the main deck, lofty and well ventilated ; will have a large seating
capacity ; meals will be served at any hour on small family tables, so that Passengers may enjoy them at leisure, free from the crush or hurry,
which result when meals are served at fixed hours.

The river steamers will have but few staterooms, and will be fitted u%with a gpacious upper deck saloon, after the style of the most modern
Hudson River steamers, thus affording every passenger a spleodid view of the ids i ight.

The question of dividends is the all absorbing question in undertakings of this kind, and especially to those who may subsoribe for stock.

The history of well managed Steamboat Companies has been almost universally a record of success. An almost identical enterprise is * The
Detroit & Cleveland Steam Navigation Company,” which operates between the cities of Detroit and Cleveland, similarly eituated as Toronto and
Rochester. They have made since 1850 on an investment of $44,500, the enormous sum of $1,100,000, atier paying large dividends.

A single steamer from Charlotte hu.:iy making hourly trips, carried 10,000 people at twenty-five oents each in a day. This same stesmer
on the Charlotte & Alexander Bay route earn , according to statement of her master, $63,000 net in three .

The fast time which will be made b{ these large new steamers, their steadiness in all weathers, the regularity and safety with which they
will make their trips, cannot fail to attract a large share of local business travel from Toronto, Hamilton, London, and other Canadian oities, This
line will undoubtedly be a dividend payer from the start. .

The promoters are to transfer to the Company, when organiged, all options and ocontracts on boats, and all contracts and arrangements with
railways ; they are to pay all expenses of organizing and floating the Company, and in consideration thereof, they are to receive in paid-up stock
ten per cent. of the capital bona fide subscribed, . . . . . . : , _

No cash is to be paid to them, they being willing to show their confidenoe in the enterprise, by taking their remuneration in & way whish
would have given them nothing if it had not bepa sucoessful. =

Stock subscriptions will be called as follows :— N )

Ten per cent. on subscription, ten per cent. on allotment, the balance as it may be called by the Board of Directors, according to the me.

uirements of the Company. o -
4 This Componyp:vill be conservatively, carefully and honestly managed ; it will be a business man’s line as well a8 » tourist’s. The strong
railroad connections already mentioned, with saperior accommodation and attention. to the wants of the travelling public, will surely préduce large




