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L
**ding Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

SPECIAL LINES.

TO THE TRADE.

_—
Spec clal Value in the following :

BLACK paRASOLS

Wwith black f
and 25 mcl;md ancy bandles in 23, 24

PONgEg AND PONGEE-LAINES

In twenty-five diff
than oldypr ces)l erent shades (lower

L Printed Challies & Wool Delaines
ORED WOOL HENRIETTAS

43 inch.
Solicited. angl tter

BN MACDONALD & o

Wellington and Front Streets K.,

orders a specialty

Jomy MAcDo TORONTO,
NALD, |  PAUL CAMPBELL
&ES FRASER MAODONALD.

Get Down to Facts!

OUR

Haberda.shcary

AND

M
Jepartment

E::l:lrtlm: be excelled for the admirable assort-

it contains.

ng]zltlyers can check off their lists with us

nin f‘)ﬁ‘ and save the time and toil of run-

Drese rom house to house. This Department

S p nts the appearance of a bazaar daily,
Umerous are the buyers.

Smson, Kennedy & (o,

» 48 Scott
Anl“ 152 (48 Soott Strest  Toponto,
1 35 014 Change, London, Eng.

McMASTER & (0.,

WHOLESALE

Woollen & General Dry Goods

MERCHANTS,
4 to 12 FRONT ST. W, TORONTO.

England-34 Olement’s Lane, Lombard Street,
London, R.O.

J. BEORT MOMASTER, JoaN MULDREW,

NEW SEASON’S
Japan -
Tea : &=

May 12th.

Perking, Ince & Go,,

41 and 43 Front St. East

°
left

We are oftering excellent

values In . . .
TEAS, SYRUPS
AND

New Orleans Molasses

Special Snap in
Valencia Raisins.

SMITH & KEIGHLEY,

WHOLESALE GROCERS,
9 Front St. East, TORONTO.

Leading Wholesale Trade of Toronto.

(fordon, Jackay & (o.,

TORONTO.
H

Special Lines

THIS WEEK

IXN
German Indigo Prints,
Lace Curtains,
White Quilts.

PS

WAIL ORDERS PROMPTLY FILLED.
MACHINISTS’

FINE TOOLS.

Drills,
Chucks,
Reamers, etc.

WILEY & RUSSELL

Screw
Cutting
Tools.

RICE LEWIS & SON.

_ (LIMITED)
TORONTO
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Bank of Montreal.

Notice is hereby given thata Dividend of Five
per cent. for the current half-year, (making a
total distribution for the year of Ten per cent.)
upon the paid-up capital stock of this institution
has been declared, and that the same will be
payable ut its Banking House, in this city, and
its branches, on and after

Thursday, First Day of June Next.

The TRANSFER BOOKS will be closed from
the 17th to the 31st Day of May next, both days
inclusive.

THT ANNUAL GENERAL MEETING

of the Shareholders will be held at the Banking
House of the Institution on MONDAY, the 5th
DAY of JUNE next. The chair to be taken at
one o’clock.

By order of the Board.

E. S. CLOUSTON,
General Manager.
Montreal, 18th April, 1893,

Canadian Banﬁrm GOMmmercs,

DIVIDEND No. 52.

Notice is hereby given that a Dividend of
Three and one-haif per cent, upon the capital
stock of this institution has been declared for
the current half-year, and that the same will be
payabie at the bank and its branches on and
after

Thursday, the 1st Day of Juze Next.

The Transfer Books will be closed from the
16th of May to the 31st of May, both days in-
clusive.

The Annual General Meeting

of the Shareholders of the Bank will bs held at
the banking house, in Toronto, on Tuesday, the
20tk day of June next. The chair will be taken
at twelve o’clock.
By order of the Board.
B. E. WALKER,

General Manager.,
Toronto, April 25th, '93.

THE DOMINION BANK

Ca ital (paid-up) ........ veese 81,500,000
Rescrve Fund ............... w 1,450,000
DIRECTOLS

JAMAS AUSTIN, -
Hox. F'BA4K BuITH, -

- PRESIDRAT.
- Vion-PRESIDENT

W lnce. Edward Leadlay
B, Osler. James Boott.
Wilmot D. Masthews,
*LAD OFFICE, - . . TORONTO.
Agencies:

Belleville, Gueiph. Orillia,
a0, Linusay, Oshawa,

Oobourg, Napanee , Seaforth,

Uzxbridge. Whitby,
TORONTO— 'nndas Rtreet, snrner Qneen,

* Market, ¢ rner King ard Jarvis streets.

“ Quern St eet, ¢ ruer Esther street,
“ Sherb ‘urne Street, corner ueen,
Spadine Avenue c@ner Co, ege.
Dratts ou ah parts 0l cho Luted buwstes, Great
Brita n «nd Earope bought & sold.

Locters of Credit issned available at all yoints n
- urope, Ohina and Jagnn.

» H BETHUNR, Oashier,

“

The Chartered Banks.

The Ohartered Banks.

BANK OF BRITISH NORTH AMERICA,

INCORPORATED BY ROYAL CHARTER,

Patd-up Capital evenees 81,000,000 Stg,
Reserve Fund 265,000 ¢

LONDON OFFICE— 3 Clements Lane, Lombard
Btreet, B, C.

COURT OF DIRECTORS.
J. H. Brodie.

John James Oater,
Gaspard Farrer, J. J. Kingstord.
Henry R. Farrer, Frederic Lubboock,
Richard H. Glyn. Geo. D. Whatman,
Secretary—A, G. WaLLIS.

HEAD OFFICB IN CANADA—St, James 8t., Montreal.
R.R. GrRINDLRY, . . General Manager
H. BTIREMAN, - - Asst. Gen'l Manager.
K. BTANGER, . - Inspector.
BRANCHES IN QANADA.

eeersssennes,

seensasesnnas,

London. Kingston, Fredericton, N.B,
Woodstock, Ont.  Ottawa. Halifax. N.8,
Branttora. Montreal. Victoria, B.C.
Paris, uebec. YVancouver, B.O.
Hamilton, t. John, N.B. Winnipeg, Man.
Toronto, Brandon, Man,
AGENTS IN TRR UNITED STATES. RTO.
New York—52 Wall street—W. Lawson and F.

Brownfield,
San Francivo—124 Sansom street—H. M. 1. Mc-
Michael (acting) and J. G. Welsb.
London sankers—The Bank of England Messrs.
Glyn & Co.
oreign Agents.—Live; 1—Bank of Live&gool.
Bcotland — National Bank of Bootland, Limited,
and branches. Ireland—Provincial Bank of Ireland
Limited and branches. National Bank, Ltd. and
branches, Australia — Union Bank of Australia,
New Zealand — Union Bank of Australia. India
ed Mercantile Bank o

I Bank, Limited.
West Indies—Colonial Bank.

aris—Mesars. Mar-
cuard, Krauss et Cie. Lyons—Credit Lyonnais,

THE QUEBEC BANK.

Notice i3 hereby given that a Dividend of Three
and a Half per cent. upon the paid-up capital stock
of this institaution has been declared for the cur-ent
half-year, and that the same will be payable at its
banking house, in this city, and its branches, on and
after

Thursday, the 1st Day of June Next.

- The Transfer Books will be clored_ from the 17th
to the 318t May next, bogh days inclusive.

The Annusl General Meeting of the Shareholdaers
will be held in the Bank on Menday, the 5th day
of June next. The chair will be taken at three
o'clock.

By order of the Board of Directors.

JAMES STEVENSON,
General Manager.
Quebec, 25th April, 1893.

THE ONTARIO BANK.

DIVIDEND NO. 71.

Notice is hereby given thata Dividend of Three
and One-Half per cent. for the current half-y ear
(being at the rate of seven per cent. per annum) has
been declared upon the capital stock of this institu-
tion, and that the same wili be payable at tbe bank
and its branches on and after

Thursday, the First Day of June Next.

The transfer books will be cloged from the 17th to
the 818t May, both days inclusive,

The Annual General Meeting of the Share-
holders will be held at the banking house in this
city, on Tuesday, the 20th day of June next, The
chair will be taken at 12 o'clock noon.

By order of the Board.

C. HOLLAND,

General Manager,
Toron'o, 218t April, 1893.

Imperial Bank of Canada.

DIVIDEND NO. 36.

NOTICE is hereby given that a Dividend of

Four per cent. and a bonus of One per

cent upon the capital stock ha: been declared for

the cur ent half-year, and that the tame will be pay-
ab.e at the Bank and its branches on and after

Thursday, the Ist Day of June Next,

The Transfer
to the 31st May,

Books will be closed from the 17th
both days inclusive

The Annual General Meeting of the Shareholders
will be held at the Bank on Wednesday, the z1st day
of June next. ‘rhe chair to be taken at noon.

By order of the Board.
D. R. WILKIE, Cashier.
Toronto, 27th April, 1693, e

MERCHANTS BANK

OF CANADA.

Notice is hereby given that a Dividend of
Three and One-half per Cent. for the current
half-year, being at the rate of 7 per cent. per
annum, upon the paid-up capital stock of thi8
Institution has been declared, and that the same
will be payable at its Banking House in thi$
city, on and after

Thursday, the First Day of June Next.

The Transfer Books will be closed from th ¢
17th to the 31st May, both days inclusive.

The Annual General Meeting of the Share
holders will be held at the Bank on Wednesday:
the 21st day of June next. The chair will be
-taken at 12 o’clock.

By order of the Board.
G. HAGUE,
General Manager.
Montreal, 21st April, 1893.

BANK OF TORONTO

DIVIDEND No. 74.

Notice is hereby given that a Dividend of Five
per cent. for the current half-year (being at the
rate of Ten per cent. per annum) upon the paid-
up capital stock of the bank has this day beel;
declared, and that the same will be payable 8
the Bank and its branches on and after

Thursday, the First Day of June Next.

The Transfer Books will be closed from the
17th to the 81st of May, both days inclusive.

Tne Annual General Meeting
of Shareholders will be held at the Bankin%
House of the institution on Wednesday, the 21‘2
day of June next. The chair to be taken 8
noon.
By order of the Board.
(Signed), D. COULSON,
- General Manager.

The Standard Bank of Ganads

DIVIDEND NO. 33.

Notice is hereby given that s Dividend of F‘.’:;
per cent. upon the capi‘al stock of this instituti l
has been declared for the current half vear, and n-
the 8 me will be payable at the bauk and its 88€
cies on and after

Thursday, the 1st Day of June Next.
The transfer books will be closed from the 17th 1
the 3!st May inclusive.
The Annusl General Meeting of the Shareholder®

will be heid at the bauk on W: dnesday. the 21-t of_
June next. The chair to be taken at 12 o'clock 100

By order of the Board.

J. L. BRODIE, Cashier:
Toronto, 25th April, 1893,
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The Chartered Banks.

The Chart: ‘ed Banks.

The Oharter: . Barks.

THE MOLSONS BANK.

INco PARLIAMENT, 1855,
Plld-u %ﬁﬁ?ﬂ BY ACT OF PARL R 000,
HE" und 1,150,000

AD OFFICE, """ " " MONTREAL.

3 BOARD OF DIRECTORS.

OHN H, R.MoLSON, - - _ - ident.
5, & W.Bhepherd - - Vice-President.
H i W. M. Ramsay.

lo: Ewing.
Honry Archbald, Samuel Finley.
‘W. M. Macpherson,
P. WoLrgrsTAN THOMAS, General Manager.
BA' . DURNFORD, - - -  Inspector.
C&IRANOBES.—AyImer Ont., Brockville, Clinton,
,e'f , Exeter, Hamilton, London, Meaford, Mont-
Bmilaorrisburg, Norwich, Owen Sound, Ridgetown,
with's Falls, Sorel, P. Q. Bt. Thomas, Toronto,
p°’°nt0 Junction, Trenton, Waterloo, Ont., Winni-
8, Woodstock. Ont.
&ndGENTs IN CANADA—Quebec—La Banque du Peaple
Bnmg“tem Townships Bank. Ontario—Do: on
Broy lmperial Bank, Bank of Commerce. New
B::nFWick—B&nk of N. B. Nova Beotia—Halifax
Bank Co'y. Prince Edward Island—Merchants'
bia—y0! P.E.L, Bummerside Bank. British Colum-
fo, Bank of B.C. Manitoba—Imperial Bank, New-
:ndl&nd—commeroial Bank, 8t. John's,
an Rents in Europe, — London—Paris Banking Co.
M.athe Alliance Bank (Ltd.); Glyn. Mills, Currie & Co.
xton, Rose &Co, Liverpool—Bank of Liverpool.
k—Munster and Leinster Bank, Ltd. Paris—
dap yonnais. Antwerp, Belgium—La Banque
Vers, Hamburg—Hesse, Newman & Co. |
nAﬁemﬂ in United Btates.—New York—Mechanios
h:" Bank; W, Watson, R. Y. Hebden and 8. A. 8hep-
Nod Agents. Bank of Montreal, Morton, Bliss & Co;
Polloval Cify Bank. Boston—State Natl Bank.
Bagyand-Casco Nat'l Bank. _Chicago—First Nati
+ Cleveland—Commercial Nat'l Bank. Detroit
Buoommercial Nayl Bank. Buffalo —Third Natl
Mi]y,. Ban Francisco—Bank of British Columbia.
Waukee—Wisconsin Marine and Fire Ins. Co.
Mor .. Helena, Montana—First Nat'l Bank. Butte,
Motans, — North-West Nat'l Bank, Great Falls,
Boltana — First Nat'l Bank, Toledo—Becond Natl
o Minneapolis—First Nat1 Bank, .
Collections made in all parts of the Dominion,
axd returng promptly remitted at lowest rates of
Pargg ofS; Lietters of Credit issued available in all
of the world.

LA~ BANQUE DU _PEUPLE,

ESTABLISHED
BAPIAL pAd-Tp e o . 81,300,000
Besorve, . 480,000
'}‘%Q\'mn GBENIER,- - - - - - President.
» 8. BOUBQUET, - - - = - - er.
W, Rx':r%%":,n moIIIll Ass't Cashier,
ABTHUR GaGNON - - - - - - Inspector.
B Iml:lwnl!i‘m'B Dumoulin,
tato Ville, Qu?‘ w—si. Roch— i’mvoie.

Bt. Hyacinthe—J. Latramboise.

Three Rivers—P. E. Panneton.

Bt. Johns, P.Q.—H. Bt. Mars,

8t. Remi—Q. Bedard.

8t, Jerome—J. A. Theberge.

Bt. Catherine 8t. East—Albe 1t Fcvrer.

Montreal, Notre Dame 8t. W - a

POREIGN AGENTS,
I"°lldon, England— Parrs nankig Co. and The
[Alliance Bank, Limited.
New York—The National Bank of the Republic.
ton—National Revere Bank. -

BANK™ OF BRITISH COLUMBIA.

Incorporated by Royal Charter, 1603,
)

Rﬁgl'nu, PAID UP, - (2600 000) 82,920,000
ERVE FUND, - (£2:0,000, 1,965,338
ONDON OFFICR 60 Lombard street, London,

“B"&nches at 8an Francisco, Cal.; Portland, Or.;
B“oriu, B.C.; New Westminster, B.C.; Vancouver,
gé&-i Nanaimo, B.C. ; Nelson, B. C.; Kamloops, B.C.
ttle, Tacoma, Washington.
Iy Agents and Correspondents:
Cang  ANADA —Bank of Montreal and Branches,
Opl8dian Bank of Commerce, Imperial Bank of
n:‘:i'da. The Molsons Bank, Uommercial Bank of
In toba, and Bank of Nova Scotisa.
New, UNITED BTaTEs—Agents: Bank of Montreal,
0" York, Bank of Montreal, Chicago.
Ollections carefully attended to, and & general
S% business transacted

T. STEPHEN'S BANK.

INCORPORATED

ST > . B.
g:mtaTl... STEPHEN’S, N”:R,o 00
Serve 85,000
W. H, Topp, - . President.
J. F, GRANT, - - Cashier.

Lo AGENTS
Yoryldon—Messrs. Glyn, Mills, Currie & Co. New
“}‘\B&nk of New York, N. B. A. Boston—Globe
Joh Onal Bank. Montreal—Bank of Montreal, St.
Dﬂ. N. B.—Bank of Montreal
uon’a_fet:lissued on any Branch of the Bank of

BANK OF YARMOUTH,

YARMOUTH, N.S.

DIRECTORS,
(R CEE - Ossbler.
e y eni
PN - C. E. Brown, Vice-Presidens
B Lovigs, Hugh Cann. J. W. Moody

CORRESPONDENTS AT
g‘uhx—'rhe Merchants Bank of Halifax,
t. John—The Bank of Montreal.
M2 . The Bank of British North Amerioa.
Nontrea.l—The Bank of Montreal.
Bg:’ York—The National Citizens Bank.
L A
1, G.B.—The Union Bank o
Golq and Currency Drafts and Sterling Bills of Bx-
bought and sold.
Deposits received and interest allownd.
“remany nitention siven o collectiona.

Union Bank of Canada.

DIVIDEND NO. 53.

rent half-year, and that the same will be pay-
able at the Banking House, in this city, and at
its branches, on and after

THURSDAY, 1ST DAY OF JUNE NEXT.

The Transfer Books will be closed from the
17th to the 31st May next, both days inclusive.

THE ANNUAL CENERAL MEETING
of the Shareholders will be held at the Bank on
Wednesday, the 14th day of June next. The
chair will be taken at 12 o’clock.
By order of the Board.
E. E. WEBB,

General Manager.
Quebec, April 28th, 1893.

BANKOF NOVA SCOTIA

IRCORPORATED 1898,
Oapital Paid-up
Reserve Fun

euses s s semsssstseresassmsneensses Ly OB

JoaN DouLn, - - -
ADAM BURNS, - - Vice-President.
R. B. BEETON JAIRUS HART.
JOHN Y. PAYZANT,
HEAD OFFICE, . . . . HALIFAX, N.8.
THOMAS FYSHE, Cashier.
encies in Nova Bootia—Amherst, Annapolis,
Bridgetown, Dégl‘:ﬂ
¥

President.

Kentville, Liverpool, New
Glasgow, North ey, Oxford, Pictou, Stellarton,
Wel le, Yarmouth.

In New Brunswick—Campbellton, Chatham.
Fredericton, Moncton, Newoastle, Bt John, Bt.
Btephen, Bt. Andrews, Bussex, Wooa ‘ock.

In P, E. Island—Charlottetown and Summerside.
In Quebeo—Montreal.

In West Indies—Kingston, Jamaica.

In U. 8.—Chicago—H. C. McLeod, Manager, and
Alex. Robertson Assistant Maoager.

Collections made on favorable termsand promptly
remitted for.

HALIFAX BANKING CO.

INCORPORATED 1872

Authorized Capital = = « o o $1,000,000
Capiial Pald- = & e = a @ 500,080
ll’:'s,crve l{‘nnd“n = = = = = = 210,000

HEAD OFFICE, - HALIFAX, N.§,
H.N. WaLLAcE, - - =« - Caghier.

DIRECTORS.
RoBIE UNIACKE, President,

F. D. Corbett. Jas., Thomson,
C. W. Anderson.

BRANCHRS — Nova S8cotia: Halifax,
Antigonish, Barrington, Bri ewater,

Bprin,

y indsor.
Backville, 8t. John,

New

& Co. Boston—SBuffolk National k. rk,

Bank, Ltd.

Notice is hereby given that a Dividend of
Three per cent. upnn the paid-up capital stock
of this institution has been declared for the cur-

e ssensnsenasesenscsssnnss $1,500,000
0,000

L. J. MoRrTON, Vice-President.

Ambherst,
Lockeport, Lunenburg, New G Paresbors:
ockepo unen! ew Glasgow, Parrsboro,

i i, Truro,m’% ' Brunswick |

CORRREPONDENTS—Ontario and Quebeo—Molsons
Bank and Branches. New York—Baring, llfuggun
0 don
(Eneland)—Parr's Banking Co. and The Aliiance

Bank of _Hamilton.

Notice is hereby given that a dividend of Four
per cent. for the current half-year upon the gaid-up
capital stock of the bank has this day been declared,
and that the same will be payable at the bank and
its agencies on and after the

First of June Next.

The Trans‘er Books will be closed from the 17th
to 31st May, both days inclusive.

The Annual General Meeting of Shareho!ders will
be held at the head office of the bank, in Hamilton,
on Monday, the 19th June. Chair to be taken at 12
o'clock noon.

By order of the Board.
J. TURNBULL, Cashier.
Hamilton, April 25th, 1s93.

MERCHANTS’ BAWK
OF HALIFAX.

Oapital Paid-up
rve

81,10 ,L00
L S 51¢ _00e

Board of Directors.

[THOMAS E, EENNY, M,P, .. .. PRESIDENT.
THOMAS RITOHIB, - - VIOR-PRESIDENT,
Michael Dwyer. Wiley Smith.

H. Hy Fuller,

Hm G. Bauld,

H Office:—HALIFAX. - D. H. DUNCAN, Oashier,
MORTREAL BRANOH, - E. L. PrasE, Manager
West End Branch, Cor. Notre Dame and Seigneur sts.

Ormstown, Que.

Agencies in Nova Scotia.
Antigonish, Lunenburg. Bydney.
Bridgewater. Maitland,(Hants Co.) Truro.
Guysboro. Picton. ‘Weymout
Londonderry Port Hawkesbary,

Agencies in New Brunswick.

Bathurst. ingston, (Kent Oo.) Backville.
Fredericton. Monecton, Woodstock.
Dorchester. Newocastle,

Agencies in P. E, Island.
Charlottetown. RRESP.:(.) "DE"TsBummerside.
Dominion of Canada, - Merchants' Bank of Oanada
Newfoundland, - - - Union BEk. of Newfoundland
New York - - - - . Chase National Bank.
Boston, - - . - - - Nation'l Hide & Leather Bk
Chicago, - - - . . . Am. Exchange National Bk,
Lon.(_lon. E‘:‘zg.,- - - - Bank of Scotland.

- - Imperial Bank, Limited.
Paris, France, - - Credit Lyonnais,

Oollections made atTov;st rates, and promptly
remitted for. Telegraphic Transfers and Drafts
issued at ourrent rates.

The Bank__ gf Ottawa.

Notice is hereby given that a Dividend of 4 per
cent. upon the paid-up capital stock of this bank has
been dcclared tor the current Lalf-year, nd \hattue
8am. will « e payable at  he bank "aud its branches
on ani after ‘Thursday, the Ist Day of June
Next,

The Transter Books will be closed from the 17th
to the 3'st May next, both days inclusive,

By order of the Board.

GEO. BURN, Gieneral Manager.
The Bank of Ottawa,
Otiawa, April 27th, 1893.

THE COMMERCIAL BANK

OF MANITOBA.
Authorized Capital ........,.........82,000,000
Subscribed ....ciciiiiiiieienninnncenns 733,600
Paid Up..... eeeerevnees vesrese IXITITITN 546 950

DIRECTORS,

DUNCAN MACARTHUR, President,

ISRAEL M. Ross, Vice-President.
George H. Strevel, E. F. Hutchings,

OF NEW BRUNSWICK,

FREDERICTON, N.B.
INCORPORATED BY ACT OF PARLIAMENT, 1564.

A. F. RANDOLPH, ~ - - - -
J. W. 8PURDEN, -~ = - - _
FOREIGN AGENTS :
London—Union Bank of London.
New York—Fourth National Bank.
Boston—Eliot National Bank.
Montreal—Union Bank of Lower Canada.

Cashier.

THE PEOPLE’S BANK

President.

Alexander Licgan. Norman Matheson.
DUNCAN MACABTHUR, General Manager.
CKBON, bupt. of Branches.

Branches at Portag: La Prairie. n. Fisher, Man«
ager ; Morden, C. R. Dunsford, Manager; Minvredosa,
E. O. Denison, Mauager; Virden, Robert adam-
son, Manager; Carberry, C. F. Grant, Manager;
Fort William, A. H. Dickens, Manager ; Boissevuin,
F. W. Young, Manager; Emerson, D. MecArthur,
Manager ; Souris, Henry J. Pugh, Manager. London,
Eng., R. A McLean & Co.. Queen Victoria bt,

Deposita received and interest allowea. Uollectione

promptly made. Drafts issued available in all parts
of the Dominion. Bterling and Amerioan Exohsnge
bought and sold.

HEAD OFFICE, . . . .

DEPOSITS at interest are rece!
OIRCULAR

THE NATIONAL BANK OF SCOTLAND

LIMITHED.,
INCORPORATED BY ROYAL OHARTER AND ACT OF PARLIAMENT,
ESTABLISHED 1825,

EDINBURGH.

Oapital, £5,000,000 Sterling. Paid-up, £1,000,000 Sterling. Reserve Fund, 8760,000 Sterling,
LONDON OFFICE-87 NICHOLAS LANE, LOMBARD BTREET, E.C,
OURRENT AOCOUNTS are kont ean?reubly to usual custom,
NOTES and LETTERS OF OREDIT available in all parts of the world are issued fre
d'f':;‘z:gency of Colonial and Foreign Banks is undertaken and the Aoceptances of Oustomers residing

in ghe Oolonies, domiciled in London, retired on terms which will be farni
All other Banking business connected with England and Bootland is also trans

ed on ‘:ggiicaﬁom
JAMES BOBFRTEON, Mauager in London E.G
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The Oharter.J Banks.

The Loan Companies.

The Loan Qompanies.

Eastern Townships Bank.

ANNUAL MEETING.

Notice is hereby given that the Annual General
Meeting of the shareholders of this Bank will be
held in their Banking House in the City of 8her-
brooke, on

Wednesday, 7th Day of June Next.

The Chair will be taken at TWO o'clock p.m.
By order of the Board.

WM. FARWELL, Gen'l Manager.
Sherbrooke, 2nd May, 1893.

THE WESTERN BANK

OF CANADA.

HEAD OFFICE, - OSHAWA, ONT.

Capital AuthoriSed ... $1,000,000
Uapital Subsoxribed ....c.cceeisscssssases 500,000
Oapisal PAIA-UD w.cinissrsmsseisscssces 360,000
Best 80,000

BOARD OF DIRECTORS.
JoHR OowaR, Esq., Preaident.
REUBEN 8. HAMLIN, Esq., Vice-President.
W. F. Cowan, Esq. W. F, Allen, Esq.
Robert MoIntoeh, M. D, J. A, Gibson, Esq.
Thomas Paterson, Eeq.
T.H. MOMILLAN, « - « =+ - er.

BRANOHES—Midland, Tilsonburg, New Hamburg,
Whmgi Paisley, Penetm%:iahene and Port Perry.

Dratts on New York and Bterling Exchange bought
and sold. Deposits received an
Oollections solicited and romptl‘! made,

Jorrespondents in New York and in Canada—The
Merchants Bank of Oanada. London, Eng.—The
Royal Bank of Bootland.

PEOPLE’S BANK OF HALIFAX.

PAID UP OAPITAL, - - - $700,000
BoABRD oF¥ DIRECTORS:

Augustus W, West, - - - . . President.

W, J. Coleman. - -

= - Vice-President.
Hon. M. H. Richey, Patrick O'Mullin, James Fraser.
MEAD OFFICE, - - HALIFAX, N.S.
Cashier, - - Jchn Enight,
AGENCIES:

North End Branch—Halifax. Edmundston, N. B*
Wolfville, N.8. W , N. B. _Lunenburg, N, 8.
Shedisc, N. B. North Sydney, C. B. Port Hood. C.
B. Fraserville, Que. Windsor, N. 8.

BANKERS:
The Union Bank of London, - - London, G.B.
The Bank of New York, - - - - New York.
New England National Bank - - - - Boston
The Ontario Bank, - - - - - - Montreal

LLA BANQUE NATIONALE.
HEAD OFfFICE, . . . QUEBEOC.
Oapital Paid-up ..ﬁ.x.i..n..é.'.l.‘...ﬁ.é........... 81,200,000

A.GABOURY, E8Q., Pres. F'. K1Rouac, Esq.,Vioe-Prest.
Hon. 1. Thibaudeau, T. LieDroit, Ell?., E. W. Methot,
Esq,, A. Painchaud, Esq., Louis Bilodeau, Esq.
M, A, LABREOQUE, Inspector. P. LAFRANCE, Cashier,
Branches.—Montreal, A. Brunet, M 1 Ottawa,
{". I, Basin, Manager; Sherbrocke, W. boury,
anager.
AGENTS.—England—The National Bank of Bcot-
1and, London. France—Messrs. Grunebaum, Freres
Co., Paris. United States—The National Bank of
the Republic, New York, and the National Revere
n,

ank, Boston.

_The Notes of this Bank are redeemed by La Banque
Nationale at Montreal, Que., the Bank of Tcronto at
Toronto, Ont., the Bank of New Brunswick at Saint
John, N. B., the Merchants Bank of Halifax at Hali-
fax, N.'8, and Charlottetown, P. E, 1., the Union
Bank of Canada at WLnniperﬁ Man,, and the Bank

1British Columbia at Victoria, B. C.

Particular attention given to collections and re-
‘urns made witb utmost promptness.

& Correspondence respectfull solicited.

Tho Tradees Bk of Canai,

DIVIDEND NO. 15.

Notice is hereby given that a Dividend of Three per
cent. upon the paid-up eapital stock of this bavk
has been declared for the current half-year, and
that the same will be payable at its banking house,
in this city, and its branches, on and atter

Thursday, the First Day of June Next.

The Transfer Books will be closed from the 17th to
the 3lst of May next, both days inclusive.

The Annual General Meeting of Shareholders will
be held at the banking house of the bank in To-
ronto, on Tuesday, the 20th dav o
chair to be taken at 12 o’clock noon.

H, 8. STRATHY,
General Manager.
The Traders Bank of Gauada,}
Toronto, April 24,4893,

June next. The

CANADA PERMANENT
Loan & Savings Company,
Invested Capital . -  $12,000,000
HEAD OFFICE, TORONTO ST., TORONTO.

BAVINGS BANK BRANCH.—Sums of $4 and upwards
received at current rates of interest, paid or com-
pounded half-yearly.

DEBENTURES.—Money received on deposit for a
fixed tarm of y ears, for which debentures are issued,
with half-yearly interest coupons attached. Execu-
tors and Trustees are authorized by law to invess
in the Debentures ot this Compa.nly. The Capital
and Asrets of tnis Company being pledged for 1none,
thus received, depositors are atall times assure
of perfect ssfet{l.
apital supplied to holders cf productive real
estate Application may be made to

J. HERBERT MASON,
Managing Director, Toronto.

FREEHOLD LOAN AND SAVINGS CO'Y.

DIVIDEND NO. 67.

Notice {s hereby given that a Dividend of Four
per cent. on the cagital stock of the Company has
been declured for the current half-year, payable on
and after the First day of June next at the office of
the company, corner of Victoria and Adelaide sts.,
Toronto.

The transfer books will be cloged from the 17th to
the 38'st May inclusive.

Notice is also given that the general annual meet-
ing of the company will be held at 2 o’clock p.m,,
Tueed 'y, June 6, at the office of the company, for
the purpose of receiving the annual report, the elec-
tion of directors, etc. By order of the Board.
WOOD, Manager.

. C.

Toronto, 19th April, 1893.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY

President,
Vice-President, - - - A.T. WooD
Oapital Subsoribed... .
Oapital Pald-up ......... -
Reserve and Surplus Funds ..... 318,000
TOotal ASBOtS.....ccecerrenriiinecsesnsscncnnnnss 3,878,984 67
DEPOSITS reoeived and interest allowed at the
EBENTUREE for 8 or 5 Interest payabl
or 8 or 5 years. In yable
half-yearly. Executors and i‘msteee are nn&%ﬂled
by law to invest in Debentures of this S8ociety.
’E.nking House—King Street Hamilton.

H. D, CAMERON, Treasgurer.

THE HAMILTON

PROVIDENT aud LOAN SOGIETY.

DIVIDEND NO. 44.

= « = « @G, H. GrrLesrm, Esq.

Esq.

Notice is hereby given that a dividend of three
and a half per cent. upon the paid-up capital stock
of the Soclety, has been declared for the half-year
endinﬁ 30th June, 1893, and that the same will be

ayable at the Society’s Banking House, Hamilton,

ntario, on and after

Monday, the 3rd Day of Jaly, 1893,

The Transfer Books will be closed from the 16th
to the 30th June, '93, both days inclusive.

H. D. CAMERON, Treasurer,
May 16, 1893,

WESTERN CANADA
Loan & Savings Co.

OFFICES, No. 76 CHURCH ST., TORONTO

Established 1868.

Subscribed Oapital wo............. $3,000,000
PAIA-TP ORPILAL suveserreorrrsreereseonnsns 1:500-3:'.
Reserve 770,

MONEY TO LEND

On first-class city or farm Property at current
rates. s

Debentures issued and money received on dePO'L'

Executors and Trustees suthorized by Act g,
Parliament to invest in the Debentures of

C .
ompeny WALTER 8. LEE:

HURON AND ERIE
Loan and Savings Company,

LONDOIN, ONT.

ibed I’,&oou". o
UP meevoersrsenerrees 1,800,000
Pllddnp 1, 8 36:“‘

Oapital Sub
Oapital
Reserve

Money advanced on the seourity of Real Estate 07
favorable terms,

Debentures issued in Currency or Sterling. of

Executors and Trustees are authorized by Ao:hll
Parliament to invest in the Debentures of
Company. Interest allowed on Deposite.
J. W. LITTLE, G. A, SOMERVILLE,

President. Mansger:

THE HOME
Savings ant(lnl.ngg;n Company:

OFFICE: No. 78 CHURCH ST., TORONTO
Authorized OAPItal..——.—........ 3,000,000
Subscribed Oapital......c.ceiccccssssses  15T505

"2&”’“ received, and interest at current rates &
low

Money loaned on Mortgage on Real Estate, 0®
reasonable and convenient terms. and
Advances on collateral seourity of Debentures,
Bank and other Btocks,
Hox, FRANK BMITH,
Preeident.

BUILDING AND LOAN
ASSOGIATION.

Pald-up Capital 8 750,000
Total Xueu, DOW evrreemreereeeree. 1,845,838

DIREOTORS.
President, Larratt W. Smith, Q. C., D. C. L. P
Vice-President, Geo, R. R. Cockburn, M.A., M.F*
‘Wm. Mortimer Clark, W.8. Q.C.  Joseph Jackes; .
George Murray. C. 8. Gsowski, J**
Robert Jenkins.
WALTER GILLESPIE, = - - - - Manager

OFFICE : COR. TORONTO AND COURT S8T8:
lwhgo::noy advanoced on the security of city and far®
e
ort%:gee and debentures purchased.
Interest allowed on daposi&. o3
Registered Debentures of the Association obtald!
on application.

JAMES MASON,

THE DOMINION
Savings & Investment Society

LONDON, CANADA.

Oapital Subscribed.......uisess. 81,000,000 00
Capital Pald-up i 938,474 97
Total Assets....ccccoeervevncecenie. 3,841,274 87

ROBERT REID (Oollector of Customs) PRESIDENT.
T. H. PURDOM (Barrister) Inspecting Director.

H. E. NELLES, Manager.

The Farmers’ Loan and Savings Company.
OFFICE, No. 17 TORONTO ST., TORONTO,

Onypital 81,057,350
Pafd-up ’:‘1’1:430

'?
Money advanced on improved Real Hstate at
lowest ourrent rates.
Bterling and Curre: Debentures issued.
Money received on evm. and interest allowed
&nble half-yearly. By Vio. 48, Chap. 20, Statutes of
sario, Bxecutors and Administrators are author-

Ised to invest trust funds in Debensures of this
Ampany,
WM. VULOOK, M.P

o GBO R G, BETHUNB,
veaident,

Rervetary-Trae,

The London & mm Investment C0-

OF TORONTO, ONT-

President, Hon. FRANK SMITH, .
Vice-Preeident, WILL1AM H, BRATTY, B

DIRECTORS, B
Meesrs, Willlam Ramsay, Arthur B, Lee, W: &~
Hamilton, Alexander Nairn, George Taylor, HenfY
Gooderhata and Frederick Wyld. ple
Money advanced at current rates and on favors 4
terms, on the seourity of productive farm, city 88
town propr. the
Money received from investors and seoured by ble
Company’s debentures, which may be drawn ¥GY‘ 1y
either in Canada or Br{tﬂn with Interest hall year!
at ourrent rates. A. M. COSBY Manager:
84 King Street East Toronto.

The Ontarlo Loan & Savings Compan}

OB8HAWA, ONNT.

OADItAl SUDSCTIDOA roomro e omesre s seernrseenee $300,000
RIS p——————— 1, -
9-2..1—'.1;'-‘.3'.3 u....................................... 78,
Deposits and ssssesen
on $he

Money loaned at low rates of intcrest
4y of Real Eatate and Municipal Debentared
reoceived and intexost allowed,
W. F. OowaN, President.
W. P, AuLax, Vice-Presidens,

', H. MOMILLAN, Beo-Trest




THE MONETARY TIMES. 1369
S ——— —
The Loan Companies. Bankers and Brokers. Trust and G tee Compani
THE CANADA LANDED (JOHN STARK & CO., THE——

AND

NATIONAL INVESTMENT CO.

TED.,
The o (LIMT )

The anada Landed Credit Co. Incorporated 1858,
National Investment Co. Incorporated 1876.

AMALGAMATED 1891,
Hoag Office, 23 Toronto St., Toronto.

S —_—
p.‘l'mbed capital .. .. .. ..

. e ss se 9

ed o ee e ee e
Angety "0 Fund - -

g"o‘“ LaNG BLAIKIR, Esq., President,
WY Hosxiv, Esg., Q. . LL.D., Vice-President,
By, 0R6Y Lent on Real Estate. Debentures Issued.
fay utors and Trustees are authorized by law to
88t in the debentures of this Com%%ly.
ANDREW RUTHERFORD, Manager.

TORONTO SAVINGS & LOAN C0.

10 King St. W., Toronto.

Pllborised Oapital - - 2,000,000 00
g..‘:“lp Capital - - - 500,000 00
rve Fund - - - - 80,000 00

Established 1885.
.mn"ﬂey to lend on improved city properties in
X ounts from #1,000 to $50,000. Applications for
Pr on central city property will be dealt with
Dptly and on liberal terms. )
De 08it8 received at four per cent. interest.
®bentures issued bearing four and a half per cent.

ROBERT JAFFRAY,  A. E. AMKS,
President. Manager.

THE ONTARIO
an & Debenture Company,
OF LONI-)FNT—OANADA.

;"Mu.g i ———-l T4
Re x: apital....

325,000
4,215,047

s es cs s es e

Toon) JU— a5,
Yol Assets 4,154,988
LIADIHEION covvvercrrrssssssssassossessonss  2y497,880

.n%ebentureu issued for 3 or 5years. Debentures
Mo, terest can be ocollected at any agency of
lsons Bank, without charge.

WILLIAM F. BULLEN.
London, Ontario, 1890,

Ontario Industrial Loan & Investment Co.

(LIMITED.)
Offices, 13 and 15 Arcade, Toronto.
500,000 00
466,800 00
314,816 58

90,000 00
5,000 00

Capity),
Oapitar’subscribed, - - -
Capical Patacap - - - -
e Fund,- - - = = I
Sontingent Fund, - - -
DIRECTORS.
‘William Booth, Esq., President.

E. Henry Duggan, Esq.
3 Bernard Saunders, E&q. } Vice-Presiedents.
Wn J. Cook, Esq, ‘Alfred Baker, Esq., M.A,
Wiam Wilson, Egg. John Harvie, Esq.
Wm. Mulock, Esq., M.P.
hn“mey to loan on real estate security. Vacant and
Droved real estate in the city of Toronto bought
Bold, Warehouse and business sites to lease,
om buildings erected to suit lessees. Btores and
A to rent in “Toronto Arcade”  Interest
OWed on deposits other than call.

E. T. LIGHTBOURN, Manager.

The Trust & Loan Company of Canada.

" ESTABLISHED 1861,
bacribed A1 o eeeeerrsemssressessonrs 81,500,000
Paidoup 0 f"-p-l . 835,000
Ro0erve FURA merrromrreoeeosooeeo 166,415
BMuy Orwrcr : § Great Winchester Bt., London, Eng.

Ornn oo S SRS,
8 IN ADA ames ). h
Oas { Btreet, NIPEG.

Money advanced at lowest ourrent rates on the
m}i of improved farms and productive city

Y. B, BRIDGEMAN-SIMPSON,
RICHARD 5 EVANS,

CENTRAL CANADA LOAN & SAVINGS

COMPANY.
Heaq Ofice, corner King and Victoria Sts., Toronto.

} Commissioners.

pﬁso. A.COX, - - President.

al ibed .. .. ew e $9,500,000

g:f;m %‘;.li)gf&befl. 1,%,%
XV . 3

Tny, e Fund ... 4196073

€8ted Funds ... e e e e
tebﬁ'l’osiu received at highest current ra‘es of in-
topot, paid or compounded haif-yearly. ~Deben-
OuS® issued in Currency or Sterling, payable in
E.08da or Great Britain. Money advanced on Real
Q:‘t::g: Mortgages and Municipal Debentures pur-

FRED. G, 00X, Mansger. . R. WOOD, Sec'y.

26 TORONTO 8T.,
(Members of Toronto Stock Exchange)

Stock Brokers and Investment Agents.

Money carefully invested in first-class mortgages
and debenture security.

Interest and coupons collected and remitted.
Correspondence solicited.

GREEN, WORLOCK & CO.

(Buccessors to Garesché Green & Co.)
Established 1378, BANKERS.
- .

Victoria, - British Oolumb .

A general banking business traneacted. X

Telegraph Transfers, Dratts, and Letters of Credit
in the fastern Provinces, Great Britain, United
States, Mexico and China.
. Esj ecial care given to colleclions and promptitude
in making returns.

PRINCIPAL CORRESPONDENTS.

Canada—Merchants Bank and Canadian Bank of
Commerce.

United States—Wells, Fargo & Co., New York and
San Francisco; Ladd & Tilton, Portland, Or.; Conti-
nental National Bank, Chicago, Ill.

Alexander & Fergusson,

STOCK BROKERS

AND

INVESTMENT AGENTS.
TELEPHONE 1352, 23 Toronto Street.

Enquiries as to investments cheerfully
answered.

H. L. HIME & CO,,

16 TORONTO STREET,

STOCK BROKERS & FINANCIAL AGENTS

Estates Managed.

Investments Made.

JOHN LOW,

(Member of the 8tock Rxohange),

Stock and Share Broker,
68 BT. FRANCOIS XAVIER STAEET
MONTREAL.

STRATHY BROTHERS,

(Members Montreal S8tock Exchange.)
Canadran Investment Securities,
1707 Notre Dame St., Montreal

Special attention given to investment.

ce e AGHINTS ...
BLAKE BROS & CO., Boston.
SPENOER, TRASK & CO., New York.
PANMURE, GORDON, HILL & CO., London,

Xﬁdérson & Temple,

(Members of Toronto 8tock Exchange)

Stock Brokers and Investment Agents,

9 Teronto Street, Toronto.
TELEPHONE 1639,

R. H. TEMPLE.
Eerasvisase 1871

800 ACRES
CHOICE FARM LAND

FOR SALE

in the Township of Romnay, Co. of Kent

Which is the Garden of Canada,

‘W. N. ANDBRSON,
Late General Manager Canadian Bank
of Commerce.

are situated on eitber side of the main
m’gmﬁ% southward from Tilbury Centre toward
Lake Erie. A portion of the land is within two
miles of the lake and_a half mile north of a station
on the new Detroit River and Lake Erie Railway.
It is also about five miles south of Tilbury Centre
on the Canada Southern and Canada Pacific rail-
ways. The Grand Trunk is still one mile farther
north. On either of these roads & person may reach
Detroit in less than one hour. The soil, which is
deep and rich, thoroughly drained, is covered with
ash, elm, hickory, basswood, etc. Terms to suit pur-

chasers. EDWARD TROUT,
Cor. Church and Court 8Sts., TORONTO.

Trusts Gorporation of Ontario

AND SAFE DEPOSIT VAULTS.

Offices, Bank Commerce Building, Toronto

PRESIDENT, - - - - HoN.J.O. AIEINs, P.@,
VICE-PRESIDENTS,
HonN. 818 RICHARD OARTWRIGHT, K. O, M. G.
HonN. 8. C. Woob.

The Corporation is accepted by the H. C.of J. and
may be appointed to the following offices, viz.:—
Executor, Administrator, Recelver, Trustee,
Committee, Guardian, Assignee, Liquidator,
or as Agent for any of the above,

The employment of the Corporation guarantees
(1) prompt and economical administration ; (2) reliet
of individuals from arduous and oftentimes trouble.
some duties, and (8) prevents any given trust passing
into the hands of strangers.

Bonds, Debentures, &c.,issued and countersigued.
Money invested. Estates managed. Kents, coup-
ons, interest, &ec., collected.

Vaults atsolutely secure. Deposit sates of various
sizes to rent at moderate charges. Parcels of ali
kinds received for safe custody.

A. E. PLUMMER, Manager.

THE TORONTO

General___T__glsts Co.

Notice is hereby given that a Dividend of Five
per cent. for the half-year ended 31st March,
1893, being at the rate of ten per cent. per an-
num upon the paid-up capital stock of the com-
pany has this day been declared and will be
payable forthwith.

The Annual General Meeting

of the Shareholders will be held at the com-
pany’s offices on Monday, the 22nd inst., at 12
o’clock noon.

Notice is also given that a Special General
Meeting of the shareholders of the company is
called to be held at the company’s offices on
Thursday, the 25th inst., at the hour of twelve
o’olock noon, to deal with the by-law passed by
the board of directors respecting a further call
of 24 per cent. upon the subscribed capital of the
company.

By order of the Board.

J. W. LANGMUIR, Manager.

Toronto, May 15, 1893.

THE GUARANTEE COMP'Y

OF NORTH AMERIOA.

ESTABLISHE . = I872a.

BONDS OF SURETYSHIP.

T+ MONTREAL

HEAD OFFICE, -
B, RAWLINGS, Vice-Pres. & Man. Director,

TORONTO BRANCK
Mail Buildings. MBDLARD & JONES, Agenis

The London Gaarantes & Accident C,

Of London, England,

“This (Jompa.n{l issues bonds on the fidelity of ah
officers in ons of trust. Their bonds are ac
cepted by the Dominion and Provincial Govern-
ments in lieu of personal security. For rates ana
farms of application apply to

A. T. MoOORD, General Manager,
N. E. Cor. Victoria and Adelaide Sts., Torons»

MONTREAL BRANCH,
1719 Notre Dame 8t.

TORONTO BRANCH,
20 King 8t. East.

Monroe, Miller & Co.

DEALERS IN

Stocks, Grain,

Provisions, 0il,
AND OTHER COMMODITIES.

Members of or Represented on all NEW YORK
8TOCK EXCHANGES and CHICAGO BOARD OF TRADE
16 Broad Street,

Next door N.Y. Stock * ”Ew mnk.

Exchange.
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Insurance. STOCK AND BOND REPORT.
S
FIRE ONLY s | capital Divi- | QLOBING PRIOBS:
— ‘- 4 Oapitai dend | T —
] BANKS. S l.?é;d Paid-up.| Rest. last TomonTo. |Oash ¥8!
Phepix Insurance Gomp’y i sios| "Heyie: [parsset
————— rl/
British Columbis ...... . 20 000 $1,2004€5| 6
OF HARTFORD, OONN. British North 1 Amerioa . 66665 1:(&)338,333 31% 18 31179
- - - &0 an Ba. ) OMmerce... ,000! 1 C,000 3 70.7
Oash Capltal, 82,000,000 00 | (1,1 mercial Bank of Manitoba 00| 74050 552650 | 6O,000| 83 | e e | e
GrRrALD E. HarT, General Manager for Commercial Bank, Windeor, N.8......., 40 X 960,000 80,000 3 4320
Canada and Newfoundland. gonéglog o gg },%% },t‘sgg.g({o 1,&.000 I3 135.68
a8 'n TOwns. 8 . " i 815 000 porT
HEAD OFFICE, - - - - MONTREAL | Fodorai P ot AW W | mEiguidan . |
—_— Halifax Banking Co.... . . 600,000( 500,000, 210,000 3 u7 ... 2350
RICHARD H. BUTT, - - Toronto Agent. gan;ﬂllbon }g 1-;’%,% 1»‘??6‘.?&) 353.% ; 1634 164§ 163.60
. . oche. (Y ). 3 X derees e oot
Agencies throughout the Dominion. Impori 100 | 1,983,60| 1,947,920, 1,023,673 4 88 169 16800
P I " ll:s Bnnque })u Panpét:;ﬁ...... .. . % o '500'% ﬁg,w 2 JOST
& (-] ues OF coenese. 3 3 0 b v ves *
rovident Savings Lite Assurance Societ ER Bandae Nadfonsle . B 1 dwen) w3 | o
erchants’ Bank of Canada.... . 00,038 X 2,923,
OF NEW YORK. Morohante' Bank of Halifaz... 100 | 1200000 1100000 10000 5 143 8
) 58 fms am ki
ontreal.. O, ,000, ,000, ] .
AR oM AN NOW BEBDEWIOK merrrrreerremeereermseerereerr| 100 |~ 500,000| ~ '500.000| 525,000 8 453,00 H
B Rt in | 150D 1l e | e
Company's plans sra very attractive and easil gat:;i: 100 | 1,500,000 1%:300 710,902 2‘ };9:0“
worked. Liberal contracts will be given to - | People's Bank of Halifsx ... 80 | 830,000 700,000, 130,000 3 23
enced agents, or good business men who want tc | pgople's Bank of N. Bu........ 50 | 180,000 180,000 "
engage in life insurance. (?un 100 | 300,000/ 9,500,000 550,000 33 wve v -
Apply to R. H, MATSON, General Manaye Et. Btephen's, 1% 1%,% l&g'% 5%% 1: . 23,00
3ItAr d A » ’ p
for Oanads, 87 YonaE STREAT, TORONTO Toronto 100 | 2,000,000 3,000:000 1700006 & 33559
[ Union Bank, Halifax 80 500,000 500,000f 12),000, 3 6159
Union Bank, Canada ..eeeensese| 100 1,900,000 1,900,000 235,000 3
INSURANCE GO, , | vitte Marie 100 | 5200 479.5%| 0,000 33
I | Western 100 | ©00,000] 33E,005|  80,000{ 34
Of Edinburgh. | Yarmouth 75 | 800,000] 300,000,  60,000] 3 9187
ESTABLISHED 1805. LOAN COMPANIES,
THE OLDEST SCOTTISH FIRE OFFICE Unpea BUILDING Bo0's” ACT, 1863.
— Agrioultural Bavings & Loan Qo.........| 50 630,000 620,000, 103,000 84 . .
Canadian - 54 8t. Francois Xavier St., Bulldin%& Loan Asgooiation .........| 26 750,000  ¥50,000) 124.75| 38 103 15.75
Branch. MONTREAL. Oansada Perm. Loan & Bavings Co......| 50 [ 5,000,000 2,600,000| 1,450003 8 200 10000
— Oanadian Bavings & Loan Co..... 50 | 950000 722,000 1 3 123 @5
MUNTZ & BEATTY, LANSING LEWIS, | Dominion 8av. & Inv. Boclety... 50 | 1,000000 932,412 10,000 s 56 1807
Toronto. Manager. Freehold Loan & Bavings Company...| 100 | 3,223,500 1,319,100{ 650,550 4 142 142.00
Farmers Loan & Bavings Company 50 | 1,057,350 " 146,195 123 61.00
] ’ ' Huron & Erie Loan & Bavings Co 50 | 2,500,000 1,800,000 26,000/ 188 8440
a“u a lu Hamilton Provident & Loan Boo 100 ; 1,500,000( 1,100,000| 8(5.0.0 137 TV
[ "8! ﬂ. Landed Banking & Loan Qo... 100 | 900, 666,000, 135,000 3 119 139.
London Loan Oo, of Oanada... 50 | 879,700 631,500| 68,500 33 107 a3
—_— Ontario Loan & Deben.Co., London...| 50 | 2,000,000 1,200,000/ 415,000 8 1833 ... o€ 8
ESTABLISHED - 1883, Ontario Loan & Bavings Oo., Oshaw 50 ,0001 300, 75,000 gi . .
32 Ch E-S_t T g;:;ple‘ﬁl}osi «g mm& Co. ﬁ L mo'ggg g?g.ggg ig! 928 s o 103 gﬁl) 25‘
. on Loan & Ba; , ¥ 13
No ure reet, Toronto. | oo o o ada Lonn & Bavings Go, 50 | 3,000,000 1,600.000 970,000( § s 118 o7.00
The President, James Goldie, Esq., in moving
. ’ : UNDER PRIVATE ACTS.
thg adoption of thereport on the.busmess. of 1892, | grit. Can. L & Inv. Co. Ld. (Dom Par)| 100 | 1,620,000 :65,288 105,000 33 us e, 180
said: I have much pleasure in drawing your | Central Can. Loan and Savings Cc...| 100 9,500,000 1,006,000 20,0000 8 191 . 1100
attention to the fact that this company has veri- ﬁ°n3°ni%m'liv'oa°zfg§db L gg. 1% g.zgg.% ggg.% ;gg.% 34 s 12)” 18 go’

3 o ondon an. Lin. . Co. . do. ,000, X 38, 4 3¢ nd
ﬁed’h“.‘ “lf‘“lfe‘.l d‘ig'ee' overy exﬁ’ect““"“. set | 1003 Beonrity 0o, (Ont, Liegisla.).....| 100 | 1,382'300| 548,498 50| 6 b M8
ior]tsslsnt e original prospectus when organized | Man, & North-West. L. Co. (Dom Par)| 100 [ 1,800,000/ 314,600 111,000/ 34 115 1163 11500
n . : “THRr COMPANIES' ACT,” 1877-1689

Up to the present time the insurers with this =R . .
: {mperisl Loan & Investment Co.Ltd.| 100 [ 840,00) 661,000 161,500/ 3 1 2500
company have made a saving, when compared | Gan, Landed & National Inv't Co., Ld| 100 | 2,008,000 1004,000| 345,000 s i 130
with the current exacted rates, of $91,004.20.| real Estate LOAD UO. wwuwwsesssenee ool 41| 681,000) 321,880 £0.000 8 60 82 3310
l%nd i(;l aldditsotn thetr.eto. bonus giviQeuds have | onr. Jr. Brx. LETT. PAT. ACT, 1874,
een declared to continuing members amounting | upitigh Mortgage Lioan O0...ceemmesesese| 100 [ 460,000  311,3831 67,0000 34
to $21,522.72. Ontario Industrial Loan & Inv. Go....| 100 | 466,800 314,816 190,000 84 100 102 1000
Besidesachieving such result,we now also have, | Toronto 8avings and Loan O0..uuieeeees| 100 500,000, 500,000 80,0000 3 121 ... ;21.00
over all liabilities—including a re-insurance re-
gerve (based on the Government standard of 50
per cent, (50%), & cash surplus of 1.93 per cent.
to the amount of risk in force. INSURANCE COMPANIRS. RAILWAYS. Par | prondod
Such results emphasize more strongly than BneLIsE—(Quotations on London Market.) {:‘ls‘i; May §
ny words I could add the very gratifying po- R
sition this company has attained. I therefore, s — s
with this concise statement of facts, have much | No. 4|81 Lot || Canada Pacific Bhares 3%...eseee.| $100 | 833 8
pleasure in moving the adoption of the report. | 55t gg}i NaMn or Oonmg; 83| Bale || C.P.R.1st Mortgago Bonds, B | .. 115 {53;
The report was adopted and the retiring Direc- | gtock. 8 5“‘ May5 3‘2&1‘ 5&,’:&,‘*, %?&"ﬂs' k... 11)}‘15 109
tors unanimously re-elected. The Board of Di- [ Gdrand Trank Con. stock onm:“ | 8 o
rectors is now constituted as follows: James ¥ 5 % per et%u ‘312"833“‘ BLOOK vou| . 19,7, {33
Goldie, Guelph, president; W. H. Howland, To-| 259,000 8 ps|Alli . q. bonds, charge we | 33T P2
X ) ) ’ ps BICO..eeresenstrresses 20 (21-5) 931 g 59
ronto, vice-president; H. N. Baird, Toronto;| ovuw| 26 |V, vwon ¥ L. @M. 60| 6 | 4 3(1)3 33' m‘n '::g?ftg%k }go -32 19
Wm. Bell, Guelph ; Hugh McCulloch, Galt; S.| 100,000 g gh’ﬂ {‘I;B- Asgoo ......| 8 mi %ﬂ 9 do.  Third pref. stock . 106 | 21 g’
Neelon, St. Catharines; George Pattinson, Pres. g'% 39i l,,‘:"eﬁ:]nﬁ;', N lgg 5 | 32 33 (ireat Western per 5% deb. 8 100 | i lu
. W.H. St Acton: J. L. Spink . g P8 P g eveseeves Midland 8tg. 18t mig. bonds, 5 %......| 100 | 110 L
ton; W. H. Story, Acton; J. L. Spink, Toronto;| 136,483\ 10~ |Lancashire ¥.& L./ 20| 2| & 63| poronto, Grey & Bruce 4 % stg. bonds
A. Watts, Brantford ; W. Wilson, Toronto. 35,068] 20 |LondonAss. OorE 95 | 183} 01 53 18t mtge , 100 | 101 lg
HUGH SCOTT. THOS, W \LMSLEY,| W30 20 (London& Len F.| i N 2 4| wellington, Grey & Bruoe ¥ % isi m.| ... |10
Mgr. and Sec'y. Treasurer, 2450400 75 |Liv.Lon&G.F.& L. Suk| 2 | 424 43}
2,000 25 |Northern F. &L ...[100 | 10 62 684
112,000( 30 p s|North Brit. & Mer.. 62| 37 39 e
N OR T H E R N| =84 bonl fusiczc 81 5 "% %
v surance
%: % s g&oug:'h ﬂﬁ}n o] To 1% ] BROURITIES. —w
otom a
ASSURANCE COMPANY, : B Rl B 1t
y Dominion 6% stock, 1903, of Ry. 1082 w.......| 112
JF LONDON, HING-. CANADLAN, do. 4'2 30, 1004, 8, 8, B | 263 ust
do. ;i % 1910, Ins. siook ....".| 1% p
Branch Office for Oanada: 10,000 v [Brit. Amer. F.& M.|$50 |$50 120 12¢ 0 T meeveenes 200108
. : Ee & M. Montreal Bterling 6 %. 19(8 .. eeveeemenns| 198 1
8,500 186 [Canada Life .......[400 | B0 |420 745 53 106
1724 Notre Dame 8t., Montreai, som 13 ?“ﬂ“ﬂ“ i 1o b do.” 6 %.1574 ms{s"é(',"i'si('a — ggg
y O oo i . Poronto Corporation. 8%, 1897 Bter, w....| 89 1
INGOME AND FUNDS (1891). 5000 6 |Quebec Five ... 100 | 85 | e R . 185 “wasar Wosea b | 101 10 ;
8,000 1u ueen City Fire......| 50 | 86 {200 .. do. do. con, deb, 1898, 6%...| 195 110 :
vapital and Accumulated Funds .......... noogi rstorn Amsnrance| ¢ | - |1533156 do. do. gen con. deb, 1919 5$"' i1z 14 :
Annual Revenue from Fire and do. do. stg bonds . 1922, 4%..| s03 108 {
Premiurg, and from Interest = City of London, 1st pref. Ked. 1693 5%...| 100 108
oy 8 W do. Waterworks 1898, 6%...| 2 K
Deposited with the Domini rn- DISCOUNT RATES. London, May 6 City of Ottaws, 5tg 1896, 6%...| 104 106
ment for security of Canadian ®olicy : . Mo, o O 1904, 65| 111 -
s Y  PRAY o0 bénk Bills, 3 months ’ b : ’Oitydaf Qusbeo 8?8]%.0 - 19081892, g% ﬁ? %E:
6.5, MOBERLY, "' T E.P.PhaRbON, B e, S e ool i o || oiey ot Winaipes, dab okl s
\?zi"»‘iulpgmi - Agent, Toronto | Trade Billsd 0. wwwwereee| . 3 4 ) mdo. do. " Geb. igﬂ: 5;111 10 }é‘
208ERT W. TYRE, MANAGFB ¥OB UaNaDA A0, 0 8 dO et 0 B 3% : U
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_ Leading Barristers. Leading Barristers. Leading Barristers.
. 8. MAopo

T s Neneils S a%we™ | THOMSON, HENDERSON & BELL, MAMLLTON.

'"WOna/d, Macintosh & McCrimmon

Law Offices, Canada Life Chambers
Ca TORONTO.
ble Address, 'Macks,” Toronto.

8IBBONS, McNAB & MULKERN,

Barristers, Solicitors, &c.,
om%-—Comer Richmond and Carling Btreets,
LONDON, ONT.

[
:0' C. GIBBONS, Q. 0.
* MULRERN.

GEO. M'NAB.
FRED. F. HARPER.

W,
LOUNT.,  ALFRED H. MARSH.  W. A. CAMERON

LOUNT, MARSH & CAMERON,
Barristers, S8o'icitors, Notaries and
Conveyancers.
Offices, 25 Toronto St., Toronto.
Louxr, Q.C. A. H. MaRsH, Q.C.
‘W. A, CAMERON,

Wy,

Telerhone No, 45,
gistered Cable Address, *“ Marsh, Toronto.”

NACLAREN, MACDONALD, MERRITT
& SHEPLEY.

U Barristers, Solicitors, &o.,
bion Loan Buildings, 38 and 30 Toronto Street,

BARRISTERS, SOLICITORS, &c.
D. E. THOMSON, Q. O.

DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
JOHN B. HOLDEN. TORONTO.

Meredith, Clarke, Bowes & Hilton,
Barristers, Solicitors, Notaries, &c.
Queen City Chambers, 32 Church Street, Toronto.
Telephone No. 403,

W. R. Meredith, Q. C. J. B. Clarke, Q.'C
R. H. Bowes. F. A, Hilton.
Charles Swabey.
We
do

o PRINTING

\& ot every description.

TORONTO.

Osler, Teetzel, Harrison & McBrayne,
BARRISTERS, ETC.
HAMILTON, - Ontario.

J. V. TRERTZEL, Q.C.
W. 8. MCBRAYNE.

B. B. OSLER, Q.C.
JNO. HARRISON.

OTTAWA.

LATCHFORD & MURPHY,
Barristers, Solicitors, Notaries, &c.,
Parliamentary and Departmental
Agents.
Offices, 19 Elgin 8t., N, E. Cor. 8parks and Elgin £ts
OTTAWA.

Telephone 359.

F. R. LATCHFORD. CHAS. MURPHY,

G. G B. LINDEEY. LYON LINDSEY.

LINDSEY & LINDSEY,
Barristers, Sollcitors, Notaries and

Conveyancers.

FREEHOLD LoAN BUILDING, cor. Adelaide and Vie
toria sts., TORONTO.
Telephone £984. Money to Loan.

MONETARY TIMES PRINTING CO,,
1. N. GREENSHIELDS, Q.C.

B. A.B. GREENSHIELDS

GREENSHIELDS & GREENSHIELDS,

ADVOCATES

M'LLAR, RIDDELL & LeVESCONTE,
Barristers, Solicitors, Notarles, &c.

55 & 57 Yonge 8t., Toronto.

A TORONTO.

'-.,i.u::t‘m& Qo 3. H. MACDONALD, Q.0. Barristers and Selicitors. Telephone 873. :-:  Cable, “ Rallim, Toronto.”
®MmpoeT G NALETIQC. | 1798 Notre Dame Bt., MONTREAL, CAN. -

- ¥, LOBB, FRANKE W. MACLEAN, Cable Address, * 8hields."” W. R. RIDDELL. | CHAS, MILLAR. | B.O. LEVESCONTE.

DECISIONS IN COMMERCIAL LAW.

]?EAVER v. GRanp Trounk Rarnway Co.—The
Plaintiff wag & merchant at Six Nations Post
¢e, in the county of Haldimand, Ont., and
p“_"‘ﬂl&sed a return ticket over the defendants’
:::lway from Caledonia tc Detroit. On the
Whl'lm trip he was ejected from the train in
ﬁcl:ch he was travelling, having mislaid his
o t:t‘ and in this action he claimed damages
@ amoant of $1,000 for the trespass. The
Ourt of Appeal for Ontario held that in the
Ny Nce of express conditions requiring a pas-
iokge' who had paid his fare and received the
8t to display the latter on demand, the
Mpany have no right to eject him for failing
do go, '

otRE Virgo axp Ciry or Toronto.—Judgment
Court of Appeal for Ontario on application
quash certain portions of peddlers’ by-law
th the corporation. The grounds taken were
r&t .the sections in question were practically
: °hlbitory; that they were unreasonable and
io Testraint of trade; that they excluded
ei:nsﬁes from prosecuting their calling in the
exz 88 & whole; that they repvented persons
Mpted from taking out & license by that
u:f from operating in the city, and that they
of Justly digcriminated against certain classes
. x‘l’ﬁddlem and against merchants on certain
®ts. The Court held that the by-laws in
Uestion were valid exerciaes of the powers
lilven by the Legislature to municipalities to
®euse and regulate peddlers.

Huwtiey Bros. v. McCutroven. — Action
T dﬂmagea for breach of a certain contract
expul‘cha,se from the plaintiffs, a firm of coal

Porters at Sunderland, England, a large
qiu‘ntity of coal. The defendants allaged that
Qom° had been made of the essence of the
oﬂ"tract by their acceptance of the plaintiffs’

°_f. and that there had been a breach by the
tintiffs resulting in loss. to them, in respect

Which they counter-claimed for $1,000
%Mages, The contract was made by corres-
Ddence, and the Court of - Appeal for Ontario
°_ld that the plaintiffs had made default by
ilure o ghip within reasonable time.

to

of

TEE Hanrsrarnor Arr PuBLISHING COMPANY

v. HoLrowax.—The action was brought by the
assignees of the English copyright in Plock-
horst’s * Guardian Angel,” a painting painted
in Germany, in 1884, against Messrs. Hollo-
way, for infringement in causing copies of the
picture to be printed on cards used by them as
advertisements of their medicines between
1886 and 1890. The case raised two pointa:
(1) Does. Sect. 6 of the International Copy-
right Act, 1886, apply to foreign works pro-
duced before the date of the passing of the
Act, June 25th, 18862 (2) Must the English
copyright in a foreign work be registered under
section 4 of the Fine Arts Copyright Act, 1862,
in order to entitle the owner to sue for an in-
fringement ? Charles, J.,held (1) that section 6
of the International Copyright Act, 1886, ap-
plies to all foreign works produced before the
date of the Order in Council, of the 28th No-
vember, 1887, whether produced before or after
the passing of the Act; (2) That registration
of the English Copyright Act, 1862, is not neces-
sary in order to entitle the owner to sue for
infringement.

Narionar Har Pouncine MacHINE Company
v. CrareNce M. Heppen.—If a person has in-
vented a combination of three elements, all of
which are necessary to the operation of his
device, he cannot by making a olaim for two
of them forestall another who hasso combined
these two elements that they perform the same
function that the three elements of the former
patent performed. And the Supreme Court
of the United States further decides that
where a patented machine is capable of doing
more work and at less expense than prior
devices, the fact is not decisive upon the ques-
tion whether the machine involves invention
and is only available to turn the scale in cases
of grave doubt upon that question.

CasEMENT v. Brown.—The Supreme Court
of the United States decides that contractors
who agree to furnish euitable material and to
construct certain specified and dercribed piers,
subject to the daily approval of the engineers
of the companies for whom the piers are to be
built, are independent contractors and liable
for injuries to third persons resulting from

their own negligence. Contractors who have

contracted to furnish the material and do the
entire work of constructing piers in a river
and to keep buoys over them while submerged
to warn boats of danger, and who have
omitted to replace a buoy after it has been
carried away by high water after ample time
to do so and knowledge of its necessity, or
otherwise to warn of the danger, are guilty of
negligence and responsible for all injuries re-
sulting therefrom. Where a barge being towed
by a steamboat in & river ran upon a partly
constructed and submerged pier during very
high water and wae injured, errors of judg-
ment of the pilots in charge of the steamboat,
their dependence on the appearance of the
river and their reliance upon the duty of de-
fendants, who were constructing the pier, to
place a suitable buoy on it or give other warn-
ing, is not such contributory negligence as
relieves defendants from liability for such in-
jury which resulted from their negligence in
omitting to place such buoy or other warning,
although the pilots knew where the pier in
process of construotion was located.

KremenTz v. THE 8. CorTLE CoOMPANY.—
When the other facts in the case leave the
question of invention in doubt, the fact that
the device has gone into general use and has
displaced other devices which had previously
been employed for analogous uses, is sufficient
to turn the scale in favor of the existence of
invention. So holds the United States Su-
preme Court. If a new ocombination and
arrangement of known elements produce & new
and beneficial result never attained before, it
is evidence of invention.

HumprRrEYS v. PERRY.—The SBupreme Court of
the United States holds that where a passenger
on a passenger train of a railroad presented
his trunk to a baggage agent a8 containing his
personal baggage, and got a check for it as
such without informing the agent as to its
actual contents, which the agent did not
know, he cannot recover for the loss of a stock
of jewelry contained in it, unless the loss oc-
curred through gross negligence. The prinoi-
ple which governs the compensation of carriers
is, that they are to be paid according to the
risk they assume. It is the duty of every per-
son sending goods by a carrier to make use of

no fraud or artifice to deceive him whereby hi
tk is increaced or his care and diligence may
o lessened.
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Leading Wholesale Trade of Montreal.

Leading Wholesale Trade ot Montreal.

Ceading Wholseale Trade of Montreal.

D. MORRIGE, SONS & COMPANY,

MONTREAL & TORONTO,
MANUFACTURERS' AGENTS AND GENERAL
MERCHANTS.

The Dominion Cotton Mills Co., Mentreal.
Mills—Hochelaga, Coaticook, Chambly, Brantford,
Kingston, Halifax, Moncton, Windsor, N.8.,
Magog (Print Works).

GBEY CorToNs—Bleached Shirting-, Bleached and
Grey She-« tiogs, Cotton Bags, Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Cantons,
Damasks. Sleeve Linings, Printed tlannelettes,
Bhoe Drills, &c.

The Canadian Colored Cotton Mills Co., Ltd.,

Montreal.
Mills at Milltown, Cornwall, Hamilton, Merritton,
Dundas, a'80 A. Gibson & Sons, Marysville,
N.B., & Hamilton Cotton Co., Hamilton,
Bhirtings, Ginghems, Oxfords, Flanelettes, Tickings,
Awnings, Steetings, Yarns, Cottonades, &c.

Fine, Medium and Coarse; Blankets, Saddle-felt,
Glove Linings.

Flannels—Greoy and Fancy in all Wool and Union,
Ladies’ Dress Flarnels, Berges, Yarns.

HKnitted Underwear—8ocks & Hosiery in Men's,
Ladies’ and Children’s.

Brald—Fine Mohair for Tailoring, Dress Braids
and Linens, Corset Laces, &c.

=~ Wholesale Trade only supplied.

DEBENTURES.

HIGHEST PRICES
PAID FOR

Municpal, Government & Rallroad Bonds

H. O'HARA & CO.,
24 TORONTO STREET.

W. & J. KNOX,

Flax Spinners & Linen Thread M'frs

KILBIRNIE, SCOTLAND.

Sole Agents for Canada

GEO. D. ROSS & CO,

648 Craig Street, Montreal.

TORONTO OFFICE,
19 FRONT ST. WEST

THE DOMINION

Cotten Mills Companv

(LIMITED)

M AGOG PRl NTS.
SPRING NOVELTIES,

Fayette Twills, Japonica Stripes, West
End Cords, Teazle Cloth, Summer
Suitings, Salisbury Costumes,
——Verona Cords——

ALSO A FULL RANGE IN

Staple & Fancy Prints, Sleave Linings, 6fé

All leading Wholesale Houses carry our
full range,

D. MORRICE, SONS & GOMPANY,

AGENTS,
MONTREAL AND TORONTYO.
e

HAMILTON WHIP COMPANY,

HAMILTON, ONT.
Manufacturers of the world-renowned

EEL SKIN LINED WHIPS.

Pat. Jan. 20, 1688.  All infringements
prosecuted. -

Morcantile Summary,

Mz. JorN Dovarass, a well-known crockery
merchant of Montreal, died on Friday evening
last, at the age of 61.

A sHIP recently cleared Liverpool which was
built in 1836, but which Lloyds deolare to be
perfectly sound.

TreE pumber of paid admissions to the
World’s Fair in ite first week was 218,068.
This beats the Centennial Fair's record.

CuarLEs DubLey WAaRNER says the differ-
ence between “ faith cnre’ and * mind cure ”
is that the mind cure doesn’t require any
faith, and the faith oure doesn’t require any
mind.

Wire all the architeotural glories of the
World’s Fair, the Railroad Gasette finds a pair
of mistakes, and big ones : The coloring of the
Transportation Building is atrocious, and the
design of the Government Building makes
patriots weep.

A scouNpRELLY pisce of work was the setting
fire to and destroying 600 lobster traps, on a
_recent Sunday night, belonging to Mr. James
Brehaut, of Summerside, P.E.I. These were
on Courtain Island, and were ballasted and all
ready to be put in the water.

Morcantile Summary.

Meorcantile Summary,

Caarnes H. Kemp, of Amherstburg, has
bought the livery, sale and boarding stable of
John Burk at Chatham. He was to assume
possession on 13th inst. ’

Tre Mechanical Rubber Company, which
has absorbed most of the large rubber manu.
factories in the United States in a single
combination, has mortgaged the whole outfit
for $2,500,000.

A BRIDGE across the Ottawa river from Hull
to Nepean Point is to be undertaken at once
by the Pontiac and Pacific Junction Railway.
Or rather, the Gatineau Railway and the road
first named will join forces and build it.

TaE steamer * Viotoria,” which left Tacoma
on the American Pacific coast for Hong Kong
on one day last week, carried 290 Chinese
actors and merchants who were ordered de-
ported by the collector of the port.

A PRESENTATION was made last week by
friends and customers of the bank to Mr. P. 1.
Bazin, late manager of the Ottawa branch of
La Banque Nationale. It took the form of a
gold watch, chain and locket, and a purse
containing $500. The address which accom-
panied these was in both English and French.

RespecTiNG the trouble between the meé®
and the management of the Duquesne millé
over the 20 per cent. cut ordered in the furns®®
department, it is said that the company hs#
offered work at a 20 per cent. reduction, 0 the
men displaced by the new hydraulic stripp®
process in making billets. .

Tae fact was made public at Toledo, Ob1%
last week that the right of way had bee?
secured clear into the heart of the city for 8
electric railway, which will connect Toled®
and Detroit. There is no doubt of the sucoe#
of the scheme, as it is backed by two not
Michigan men, who are quite able to carry o%
the project—Senator James McMillan and M
Joy.

WaEN, says the St. John Globe, Messrs. w.
W. Turnbull and Simeon Jones advanced th®
$200,000 to Messers. Parks & Son (Ltd.), to psy
off their pressing indebtedness and get cles*
of the Equity Court, it was arranged that th®
money would be paid back in quarterly iﬂ""_’l'
ments at the rate of $40,000 a year, Wit
interest at 7 per cent. and commissions.
first quarterly payment of $10,000 fell d2°
last week and was promptly met, princiP®”
interest and commission.

s

S8TOOK FOLDING BOTTLE BOXFS

Supplied unvorinted, in gross lots, m
(%)

for economy and convenience in
putting up special preparations in

small quantities.

i

Write for samples and prices. Nominton
Paper Box Co., 36 and 38 Adelaide sir ¢t wasy,
Toroato, L TAVE 3

A

Orderly

Libraries should never be disfigured with un.
sightly piles of unbound magazimes. At the
end of each year shey should be sent to a reli-
able bindery and bound into tasteful volumes
for ready reference and for an ornament to the
book cagse. We do

BINDING

in all its various branches, in the very best
manner. Send us your 1892 magazines and
any books requiring new binding. Prices on
application. If requested our travellers will
call and oolleot books or magazines for binding.

THE CARSWELL 0., Ltd.,
Bhmtpnksoon Mgy g mee

Brushes-and Brooms:

Woodenware,
Matches.

Baskets,
Twines,
Mats! Ete.

K=" SEND FOR PricE LIST:

Chas. Boeckh & Sons;

MANUFACTURERS,
80 York8t. - TORONTO, ONT-

B, ;
%A
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l‘.“u“l Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

.Leading Wholesale Trade of Montreal.

BAYLIS MANUFACTURING CO'Y,

18to 28 NAZARETH STREET
MONTREAL.
""‘nlsbas, Japans, Printing Inks
WHITE LEAD,
Painty, Machinery Olls, Axle G =86, dc.

McLaren's Celebrated

COOKSFRIEN]

BAKING POWDER .

Iy
0 only genuine.” Gives lentire satisfactionitojcon
BUmers, theretore secures trade to dealers.

W. D. McLAREN,
8, Manufacturer, Montreal.
ANWAY & BAYLEY, Agenta, Toronto,

REMOVAL NOTICE.
IAS, A, CANTLIE & (0.

HAVE REMOVED TO
ALBERT BUILDINGS,

Montreal.

South side V ctoria £quare.
T.'"l‘o Branch: 30 Wellington-st West.

McARTHUR, CORNEILLE & CO
COOIL, LEAD, PAINT

lor & Varnish Merchants
oL pmy and m“u’é °v'vnmow GLABS

and Ornamental Sheet, Polished, Rolled
and Rough Plate, &o.

Paintors’ ¢ Artists’ Materials, Brushes, do

W4, 514, 816 B¢, Paul 8t., & 958, 265, 37 Oom-
missioners B4.,

MONTREAL.

Piekford & Black

WEST INDIA
STEAMSHIP LINES.

(Oarrying the Canadian Mails.)

%o g7, JAMES STREET -

Demerara Service:

S1. JOHN, N.B., to DEMERARA,

i‘“n ing at Halifax, Bermuds, 8t. Thomas, Bt. Kitt's,
um"‘nl» Montserrat, Guadeloupe, Dominica, Mar-
gnnmll:. 8t. Lucia, Barbados and Trinidad, and re-

to 8t. John via same ports, except Halifax,

Sailing Arrangements.

Bteamers, St.John, Halifax. Demerara
g""t Castle.............. May 1'....... May 18......June 10
buymo'lth Castle. July 8

ATt Cagtle uly B.......July 13.......Aug. 5

J
Taymouth Gastior Aug. 3.....Aug.10.......8ept. 2
(And regularly thereafter.)

.lThelle Steamers are of the highest class (100 Al)at

Oyd'g; have superior accommodations for pas-

buﬂ“" and carry stewards and stewardess, Through
1 issued.

Fuyy information on application to
OFIELD & CO., PICKFORD & BLACKﬁ g

Bt. John, N.B. Halifax,
ROBY. REFORD & CO,  N. WEATHERSTON
MONTREAL. 93 York St.,
TORONTO.

HODGSON, SUMNER & GO

IMPORTERS OF

DRY GOODS, SMALLWARES

and FANCY GOODS
847 & 849 St. Paul Street, MONTREAL

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Corner Latour and St. Genevieve Sts.,

MONTREAL, Que

ISLAND CITY
White Lead, Golor & Varnish Works,

MANUFRACTURHRS OF
WHITE LEADS, MIXED PAINTS,
VARNISHES AND JAPANS.

Dry CQolors, Plain and Decorative Window
Glass, Artists’ Materials.

Mo Meowmmaax. P, D, DODS & (0.

They Hel

Each other. Groocers and general store-
keepers will find a profitable adjunct to
their busineas in a line of our celebrated
oigars. Once get a customer into the way
of dropping in for a good cigar and you’ll
be surprised at the result. He comes in
to buy only grooceries and one of our frag-
rant La Capenas may ostch his eye. He
comes in for one of those satisfactory La
Froras to smoke on his way to the office
and some new arrival in groceries tempts
him into a puarchase. See how it works ?
Profit both ways.
He may make a selection from other

and less expensive brands such as

EL PADRE

MADRE E'HIJO

CABLE EXTRA

KICKER
MUNGCO

All of which sell well.

S. DAVIS & SONS,

CIGAR MANUFACTURERS,
MONTREAL.

THE BELL TELEPHONE G0Y

OF CANADA.

J. F, BISH, L PRESIDENT
GEO. W. MOS8, - - - - Viom-Pamsomwt
0. P. BOLATER, - BBORETARY-TREASU ABB.
HEAD OFFIOB, - - MONTREAL.
H. 0. BAKER,

Manasger Ontario Departmeat, Hamilton.

mpary will sell its instrum‘ents at prices
unginTms:?rolx;l 8; to 825 per set. 1Its * Shndus Bell
Telephone Set,” (protected by registered Trade
Mark) designed espechlfl}; for MAINTAINING & per-
fect service and used by the Company in connection
with its Exchanges, i* superior in design and work-
manship to any telephone set yet offered for sale.

This Gompany will arrauge to conneos places not
hic facilities with the nearest dele-
pav e “lmgt :lll build private lines for firms or

h office, or
connecting their places of buseinees
%ﬁ;& It is also mmod to manufacture
all kinds of eleotrioal apparatus.

For particulars apply at the Compsay's Offices
a8 above.

5. Greenshields, Son & Co.

MONTREAL,

Offer for immediate delivery the following
bargains :

GIBSON GINGHAMS,
5 Cents; 3 Months.

ST. CROIX GINGHAMS,
6% Cents; 3 Months.

29-Inch Standard Chack Shirtings.

10 Cents; 3 Months.

Also a large assortment of newest designs
CRUM’S NO. 115 PRINTS, 10 cents.

Morcantile Summary,

Tae civic Finance Committee of Ottawa
have held a private meeting and talked about
the ocity debentures about falling due. Their
deliberations in the shape of a report how to
replace them, will be presented to the counoil
at Monday evening’s meeting. The total
amount of the debentures now nearly masured
is $584,000.

Tae inhabitants of Sussex (N.B.) Vale are
warned by the Sussex Record against a swind.-
ler from 8¢. John, who was last week, along
the line of the 1. C. R., selling what he repre-
sented to be gold watches, gold-rimmed spec-
tacles and other gold articles. In Hampton
he claimed to be a respectable St. John doctor,
whom he named, and by this pretence sold a
lady a pair of his gold-rimmed spectacles for
912, worth not that number of shillinge.

A eENTLEMAN Who had seen a memorandum
about bicyoles in this column two or three
weeks ago, and who, we presume, is a bit of a
sport, writes confirming what we have said
about the growing use and demand for these
‘ economizers of space.” He says further:
** Another great invention in this line, and one
which is bound in my opinion to prove a boon
to cyclists is the Premier Co.’s new patent
Helical Tubing. This tubing is much less
brittle than the ordinary steel tubing; it is
tough and has twice the strength, They say
now that wheels can be made equally rigid
and strong with the ordinary kind, with a
reduotion of 25 per cent. in weight. There is
no reason, it seems to me, why the hardware
houses throughout the country should allow
these goods, which are decidedly in their line,
to be sold by others in other lines of business.’’

Profitable

And artistie variety in a dry geods stere ana
= general stere may be secured with
an sssertment of onr

Berlin and WO 0 LS

Knitting

And msaterials tor

ART NEEDLEWORK:
Felts, Decorative Sliks, Stamped Linens,

Ete. Ourstock is always kept
Up te Date by froquent impertations frem
the leading foreign makers.

MACABE, ROBERTSON & G0,

8 Wellington weat, Toronto.
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F. Carmrizr & Co., a grocery concern in
8herbrooke, Que., of only a couple of years
standing, is reported as suspended, owing about
$2,500.

Ax offer of thirty per cent. is made to the

oreditors of Deacon & Doyle, hardware dealers,
who assigned in Belleville some weeks ago.
Their labilities are stated at $1,500 and assets
$800.
' Tee Dominion Government has done a
sensible thing in re.engaging Prof. Robertson
a8 Dominion Dairy Commissioner, for a fur-
ther period of three years, at a salary of
$5,000 a year. The Professor has sense, pluck,
and tact—an unusual combination.

- Wk learn that McCurdy & Young, a firm of
grocers, who began business at Lanark, Ont.,
in August, 1891, have failed and assigned.
McCurdy was previously a well-doing black-
smith, without any knowledge of the business,
and Young had no better experience, s> that
their want of success is not to be wondered at.

IN Montreal, two small groocers, named re-
spectively Thomas Carey and A. E. Chaauret,
have aasigned.——-Hugh Russell, a farniture
man of the same oity, who has been in uncer.
tain financial shape for some time, has been
asked to assign. His liabilities are largely to
one furnitare firm in London, Oat.

ON to-morrow the stationery stock of G. A.
Metherall, Lindsay, will be sold.——The assets
of A. Colborne, clothier, at Smith’s Falls, will
be sold. Also the tailoring stock of the estate
of J. Johnston, at Belleville.——On Wednes-
day last the dry goods stock of Jennings & Co.
at Bimooe, amounting to $23,000, was sold at &
redaction of 40 per ¢ nt.

A Ta1LoR in Three Rivers, H. Z. Lord, who
hag been in business some six years, has turned
his estate over to the assignee, and shows
only assets of about $1,200 to pay liabilities
of §3,500.—L. H. Bouchard, general dealer
at St. Etienne de Bolton, is reported as being
in embarrassment. He was formerly in busi-
ness at Bolton Forest, in the Eastern Town-
ships of Quebec.

In Beptember last, the firm of McMillan &
Co., grocers, at Nanaimo, B.C., "claimed to
have a surplas of 85,900, and in February this
year they dissolved, W. Warden retiring.
After this McMillan mortgaged his stock for
$4,000 ; now he makes an assignment.—— The
sheriff has sold the grocery stock of Bunder
Bros., at Regina, Assinaboia.——Another con.-

cern known as the Dominion Coal Co., of
Winnipeg, mixed up with the failure of A. G.
Yates, of Rochester, who is a large stock-
holder, is in trouble, and is now offering credi-
tors thirty per cent. Already writs for $13,-
000 have been issued against the company.

THE sseamship “ Wandrahm,” which sailed
from Antwerp on the 3rd of May for Montreal,
ran ashore on Apple Island, about 130 miles
below Quebec, and is reported by the Witness
to be in a bad position. All of her 666 pas-
sengers are said to have safely landed.

A ~ET gain of $4,298,988 is reported during
the first three months of this year by 142 rail-
ways, aoccording to the Financial Chronicle of
New York. In view of the bad weather and
late spring this is considered a fair showing.
The same journal says that two of the roads
that show a considerable decrease are the
Canadian Pacific and the Grand Trunk. Much
the largest decrease is shown by the Northern
Pacific and its Wisconsin Central lines. The
Wabash also ran behind considerably.

ABouT two years ago Wm. Kenny, who had
been engaged as a clerk in Sarnia for some
thirteen years, started a grocery in that town
with a small capital. Now he assigns and hix
stock will be sold next Tuesday.——Being
tired of farming, J. A. Wannamaker disposed
of his property and determined not to labor
80 hard. Now he finds after eight months ex.
perience as a trader in Trenton, that his
grocery and the proceeds of his farm have
gone—somewhere—and an assignment became
necessary.

FRANK STEDDECK, a shoemaker, at Glen
Allan, has taken his departure beyond the
reach of creditors.——In March, 1889, R. D.
Laidlaw moved his general store from St.
George to Toronto Junction, where he had no
difficulty in losing his capital, and now agsigna.
——James McLaughlin, who traded under the
style of the American Oil Co. here, has as-
signed to E. R. C. Clarkson, with small assets.
His property was covered by a chattel mort.
gage.

Warrrine of Port Arthur, our correspondent,
Mr. Oliver, says: “ The town itself evidences
prosperity. There is an eleciric railway run-
ning between Port Arthur and Fort William.
Several new buildings have been erected lately,
notably those of Ray, Street & Co., bankers,
and the new offices of J. F. Rattan, late mayor
of the town. J. W. Meikle, of the Bazaar, has

sold out his fancy goods and stationery bust’
ness to John Thompson, and retains only th?
organ, piano and sewing machine departmed
of the business. Mr. Thos. Marks, one of th¢
pioneers of Port Arthur, and who has 008
tributed to its prosperity, has just been r¢
elected magyor.”

Lesox cultivating would appear to b°
profitable in California. A. B. Fox, of Ontario
8an Berardino county, since December 1¢6
has picked 1,050 boxes of lemons from a 8"
acre lemon grove, the trees being seven yem
old. These are now cured and ready for m#f
ket, and he expects to realize from $3,000 $
84,500 from the orop. Considering that tb®
United States imported about $4,500,000 wo!
of this fruit in a single year there would see®
to be plenty of room for this growing enter”
prise.

O~ Wednesday last it became known that ®
well-known flour merchant of Quebec nam
Leon Carrier had left the city a fow days 880
and fled to parts unknown with from $10,000
to $15,000, out of which he had managedw
swindle certain Toronto merchants. It 8P
pears that he was financially embarrassed:
drew upon a bank in which he had no fund®
but this dodge failing, he resorted to anothe’
more daring and with greater success. B
ordered, it is said, some twenty carloads ©
flour, and managed, on payment of $2,0
freight, to get possession of the flour, whioh
he sold, pocketing the proceeds and leavin
the city.

For two days, at the close of last wesk
heavy rain.storms prevailed on the north
ehore of Lake Saperior, which were of vali®
in bastening the opening of navigation, breﬁ.'k’
ing up the ice in Thunder Bay. The quantity
of grain in the elevators at Fort William 08
the 13th was the largest that has ever beel
concentrated there since the place became"
point of storage. The figures are as follows*
Wheat, 2,862,942 bushels; oats, 190,59
bushels ; barley, 58,664 bushels; total, 3,111
865. In addition to the above there are 422
453 bushels of wheat in the elevator at P or'*
Arthar. It is also estimated, says the Winnl®
peg Free Press, that there are 3,000,000 bushel®
of grain in the interior elevators. The work
of getting this grain to the seaboard will mﬂlf,"
shipping business lively at Fort William thi®
summer. Charters have already been made 0
Montreal and Buffalo.

e

- - Leading Wholesale Trade of Toronto.

Kigpered
Bloaters

(MORTON’S)

E——
HESE DELICIOUS GOODS are
put up in Oval Tins, and are
as saleable an article as any mer-
chant can offer to his customers
for summer trade. Have some on
hand.

EBY, BLAIN & CO.

Wholesale Front & Scott Sts.,
Crocers Toronto.

HueH BLalN,

Leading Wholesale Trade of Toronto.

Wyld, Grasett & Darling,

SPRING 1893,

Confined styles for
Canada in

Dress Goods & Prints

Noveltiezs in Men’s Neckwear
and other Furnishings.

Merchant Tailors’ Imported
and Canadian Woollens.

TRIMMINGS

full assortment.

WYLD, GKASETT & DARLING

/
Leading Wholesale Trade of Toronlo.

Charles Qockshut
& (o

BRITISH AND CANADIAN

WOOLLENS

AND

(Lothiers Trmwincs.

59 Front Street West,

ToORONTO.
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A mrevere dealer in a small way at Hamil-
n: Harry Skinner by name, has mude an
*Signmens to F. H. Lamb. His liabilities
8%e abou $1,000, and as the assets are entirely
°?Vered by liens, there is little or nothing in
View for creditors.
Tae Manville Rhode Island, Company shut
OWn its cotton mills because of the demand
d forty.four mule spinnoers, who struck at the
98¢ of April, for an advance of from 15 to 20
Pe.r cent. wages. When these spinners left the
Mills, an equal number of the other employes
f with them. By the closing of the mills
0,1151?0 men, women and children were thrown
-5 of work and their weekly pay of $11,000
19 Stopped.
Cazy, GoLpscavinT, & New York forger who
®d to thig country some time ago, and like
ohn G, Eno, the bank defaulter, got tired of
ms a fugitive from justice, decided to return
) his 014 haunts and plead for mercy. This he
iq, Supposing that he had things ¢ fixed,” but
® Court surprised him by a sentence of two and
o l;a]f years imprisonment in Sing-Sing. Pos-
Y the amount forged was not nearly so
T8¢ as the sum slolen, or he might, like
00, have his liberty.
IMTHERE are more than the usual number of
Ures to be noted 1n this city this week. Coal
::d Wood men seem to be the principal suffer-
8, their embarrassment no doubt arising out
o the failure of the Ontario Coal Co. Among
%3¢ are A. & R. Fleming, who had some diffi-
Sulty not long since, and now assign to Henry
Atber, with liabilities of $53,000.—G. W.
®0ny & Co., in the same line of business,
*88ign, with liabilities of $4,000 and but small
88863, The bailiff is in possession of the
8r0cery business of W. E. Martin, who came
fom Guelph here about the first April and
Ught the small stock of D. M. Fettes, to
‘h°m he is stated to have paid cash for the
Mount of purchase money, but this is
2w doubted.—— Another grocer of a like
%lags is C. Dempsey, who opened with a good
ook less than two months ago. Now he is
Yported as having gone away and W. A.
8mpbell has possession of the premises on
balf of oreditors.
We noted, four weeks since, the failure of A.
'Y&tes, of Rochester, N.Y., a large share-
Older in and the principal creditor of the
Oatario Coal Co., of this city. His failure has
Bluce been followed by that of H. H. Warner,

Mother Richester sharsholder. These have
~——

led to the assignment of the above named com-
pany to M. F. Brown and T. E. P. Trew. Its
liabilities, direct and indirect, are in round
numbers $900,000. The assets will probably
foot up nearly $750,000. About the only
creditors in Canada, for large amounts, are
the Molsone Bank, about $200,000; Ontario
Bank, $100,000, and Traders’ Bank, $10,000.
These amounts, we understand, are composed
principally of advances made nupon customers’
paper, the loss on which with careful nursing
is not likely to be heavy. Negotiations are
now going on with a view to reorganization,
which will probably bs completed shortly after
the meeting of creditors that takes place next
Friday. This fact is favorable. Another
factor in favor of continuing the business is
that the largest amounts are due to Americans
who are more or less interested in tbe coal
districts there, and they cannot afford to see
the valuable plant and business here sold at a
great sacrifice.

INSURANCE PARLIAMENT.

A special meeting of the Canadian Fire
Underwriters’ Association was held on Wed-
nesday, the 16th inst., in their new rooms in
the Board of Trade building in Montreal. The
attendance was large—the gentlemen from
Toronto being Messrs. T. R. Wood, Ztna;
P. H. Sims, British Amerioa; E. P. Pearson,
Connectiout ; J. H. Ewart, Eastern; J. L,
Thompson, Lancashire; J. Boomer, Man-
chester; H. M. Blackburn, Sun; and J. J.
Kenny, Western. Messrs. Burt, sub-manager
of the Connecticut, of Hartford; M. Laaurie,
manager of the Fire Insurance Assoociation, of
London ; and Mr. Rogers of the Socottish
Union and National, of Hartford, were also
present. Nearly all the Montreal companies
were represented.

We understand that the amalgamation of the
Toronto Board with the C. F. U. Association
was consummated at the meeting. A mem-
ber of the latter association is ipso factoa
member of the Toronto and Hamilton boards
and of future fire underwriting boards in On.
tario and Quebec. The constitution of the
Toronto board was amended so as to be in
harmony with the new condition of affairs.

The application of the co-insurance clause,
a3it exists in Montreal, to the Provinces of On-
tario and Quebec, was discussed at full length
on Wednesday and Thursday. It was finally

resolved to refer the matter to the annual
meeting which takes place in September next.
By reason of the severe fires of the past few
years, enquiry is to be made a8 to what towns
and villages had shown the worst record, and
we are told that aotion about rates &c. will be
taken thereon in accordance with the infor-
mation thus elicited.

A COVMPETENT ACCOUNT ANT desires a
more responsihle position. Best of reter-
ences. Security if required. Apply * Accountant,”
ca' e of Monetary Times.

James Turner & Co,,

HAMILTON,

ARE OFFERING LOVELY - .- i =

BLACKS AT 35C. ax» .
JAPANS AT I8c.

VALUES are 80 good the trade are taking
these freely and making handsome
profits on same.

Leading Starch Manufacturers.

nwusekeepgre

: SAY:

OUR STARCHES

NEVER DISAPPOINT.

That’s becaunse they are skilfully made
from the purest materiails, and an impertant

reason why YOU shenid sell them.
E——————ge——

British America Starch Co.

(LIMITED)
BRANTFORD, Ontario.

<1 g Wholesale Trade or ¢

Leading Wholesale Trade of Toronto.

Leading Oanadian Shoe Manutacturers.

— TH B —

JANES - HURRISON

BRASS MFG. CO,, L.vp.
TOPonto, - = o= Ontario,

MANUFACTURERS OF

Steam, Pressure and
Vacoum

GAUGES

Hancock Insrirators

Marine Pop8afety Valves
(government pattern),

Thompson Steam Eugine
Indieator.

Steam Whistles.

Sight Feed and Cvlinder
Grease and Oil Cups

And a tull line of

Stezm Fitters*and Plumbers’ Brass Goods

Wholesale Dealers in Malleable and Cast Iron
Fittings.
Wrought Iron Pipe, & in. to 8 in. Kept in Stock

SEND FOB PRICES.

CARPETS ror cuurcees
s s GARPETS
CARPETS ror neireem
= GARPETS
OARPETS For Libraries
Board Roem OARPETS

c AR P ET S For Private Offices

Everything in Carpets, Courtains, Rugs, at the
largest carpet warehouse in Canada.

14 and 186 ¥ing T( RONTO.

nt, Kast,

FOSTER & PENDER,

D. A. PENDER.

T. G. FOSTEB.

- o
ON THE That’s
because our
SOLE Shoes
IT 8AYS are made
to Fit
PHITESY | Foet.
Our Shoes ON THE
have made FOOT
our THE WEARER
reputation. SAYS
They will
make yours. P“leSY !

The enterprising dealer who wishes to cultivate
a fine-line trade should haudle our Fine Feet
Wear.

J. & T. BELL,

MONTREAL.
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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

3. F. McKINNON& CO.,

IMPORTERS OF

Millinery Goods,
Faney Dry Goods,
Mantles, Silks, ete.
Gor. Welligton and Jordan Sts.

TORONTO.

Milk Btrees.. Londea England.

J W. LANG & GO,

TEA
SUGAR
SYRUP

CANNED GOODS.

Wholesale Grocers

59, 61, 63 Frent st. East, Teronte.

Gao.H. Hoes. Son &Co

MANUFACTURERS OF

WINDOW SHADES

SPRING ROLLERS
CORNICE POLES AND TRIMMINGS

KBend for our new Illustrated Catalogue.

Pasiey Davsing 8 W-1 Toronto, Ont

F. E. DIXON & GO0,

MANUFACTURERS OF

Star Rivet [ eather Betting

70 King St. East,
e 1 ORONTO.

S WRITE FOR DISOOUNTS.

What's Nicer

In your store than a side table filled with
an assortment of eur well-known

Superior Cured Bacon
Breaktast Bacon

g New Spiced Rolls

1 Beef Hams and
Long Clear Bacon

They will tempt vourcustomers to buy. They are
famous for their toothsome and tender

qualities. Write for prices.

PARK, BLACKWELL & G0,, Ltd,

Suocessors to Jas. Park & Sonm,
TORONTO, - - - ONT.

COOPER & SMITH,

Hanufacturers, Impotters and Wholesale
Dealers in

BOOTS AND SHOES.

86, 38 & 40 Front 8i. West, TORONTO.
JAMES OOOPHE, JOEN O. SMITH.

TORONTO SALT WORKS,

198 Adelaide Bt. E., Toronto,
aolo City Agents for the Canada Salt Association)

Dealers in all kinds of Table, Phiry, Meat O
Barrel and Land Salts. Our Dairy d;m are equ
in every res to the best im; salts, and
cheaper. Bole agents for Retso ing Co.'s pure
m salt. Al orders promptly filled. Telephone

145

&
147 FRONT ST.EAST.m
THOMASWEST, ROBERT MECLAIN.

-_

oNTa

Account Books
Office Stationerv
Bookbinding

Tvpe Writer Supplies

™ BROWN

BROTHERS’ (LIMITED)
64-688 King St. East, TORONTO.

P APER FOR PRINTING ON.
FOR WRITING ON PAPER
P APER FOR BOOKS
PAPE Em LEDGERS P APER
STIPULATE FOR ouk PAPEH

When giving an Order to the Printer.
All Wholesalers keep ft.

TORONTO PAPER MANUFAGTURING CO,

0lills at Cernwall.

R

CALDECOTT,
BURTON & SPENGE

——————

For the next tW0
months Parasols will
be in active demand:

napanmantl in the following fabricé
GLORIAS, AUSTRAS, SATIN DE CHINE:

SHOT EFFECTS, FRILLED anp
STRIPED EFFECTS.

We are showing 4
styles, Choice Handle®

ORDERS PROMPTLY FILLED.

Galdecott, Burton & Spence

Toronto, Ont.

Now i the Time

To book your orders for MILK CAN

TRIMMINGS, CREAMERY CANS
DAIRY PAILS, SAP SPILES. We
handle only the best and solicit enquirie®
for qnotations.

———

M, & L. SAMUEL, BENJAMIN & 60.

%6, 38 and 30 Front S8t. W., Toronto.

En- lish Honse ~SAMUEL, SONS & BENJAMIN, 164
Fenchurch 8treet, London, E.C.

..WIRE..

Bright, Galvanized, Annealed,
Oiled and Annealed
Barb, Plain Twist and Buckthor?
Barbed Wire Staples

Boker’s New Improved Fence Plyers
etc., ete.

H. 5. Howland, Sons & Co.

WHOLESALE HARDWARE
37 Front Street West, - Toronto

The Macfarlane Shade Co.

(LIMITED)
8, 10, 18 Liberty Street,

Opp. King Btreet Bubway. To RO NTO.

MANUFACTURERS OF

WINDOW SHADES.

NEW PATTERNS AND DESIGNS IN

Brass Goocs, Cornice Poles, Trimmingss

ETC., ETC.

'Tis & shame to have faded window shades in vieW
When your neighbor has Macfarlane's shades, whi¢
never change their hue.

COWAN'’S

COCOAS
CHOCOLATES
COFFEES
CHICORY o
ICING SUGAR.

Are all standard goods.

Cowan Cocoa and Chocolate Co., Ltd., Torontos

R—
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ESTABLISHED 1868,

The Monetary Times

Trade Review
and Fnsurance Chronicle.,

Which has been Incorporated the INTERCOLONIAL
Journar op CoMMERCE, of Montreal (in 1869), the
RADE Review, of the same city (in 1870), and
the ToroNTO JOURNAL OF COMMERCE.

Tssueq every Friday morning.
SUBSCRIPTION—POST PAID,

::""‘"‘\N SUBSCRIBERS - $2.00 Prs Year,
"TisH : = 10s.60. STER. PER YEAR

AweRicay * $2.00 U.S. OUARENGYs
OOPIER, . - . |0 Oenrs.
BOOK & JOB PRINTING A SPECIALTY.

PUBLISHED BY THE
MONETARY TIMES PRINTING COMPANY OF GANADA

EDW TR LIMITED,
- TROUT
Droudent,  ALFRED W. LAW,

Secy.-Treas.
Office—62 Church St., cor. Cowrt,
TeLemongs {

BusiNess AND EODITORIAL Orrions. 1808,
PRINTING DEPARTMENT, 1488,

TORONTO, CAN. FRIDAY, MAY 19, 1893,

THE SITUATION.
A dispute over the rate of duty which
"Rht to be paid on natural gas, conveyed
Y Pipe from Canada to Buffalo, brings this
S0adian product into prominence, and
8ts the uses to which it may be ap-
Plieg i, this country. If the quantity
. °ve sufficient, and with promise of con-
Uity of supply, the existence of this
Orific agent will not only locally supply
d'e Place of coal, but bave its effect on the
"8tribution of manufactories. Facility of
® distribution of the products of manu-
Ure will have & modifying inflaence.
thm to this source of subterranean gas, is
® vast power of the waters of Niagara,
loh i destined to play a great part in
© future. By means of the transmission
electrio power, which the water can be
e to supply, a decentralization of force
th ltake place. On the American side of
® river, a company is nearly ready to
"pply electric energy, for the numerous
. Poses to which it can be supplied, to all
Pointy along the line between the Falls of
Agara and Albany. Itis only a guestion
" ﬁ’!}e when the same facility will be
wI’Dlled on this side of tke river; and
wuen this happens, Hamilton and Toronto
be within easy reach of the electric
. °'®y which possesses 80 many possibili-
€8 of utility.

While the * Campania’s " eastward voy-
88 from Sandy Hook to Queenstown, made
:;5 days, 17 hours and 42 minutes, proves

* to be the swiftest Atlantic steamer

%at, the gain on the previous shortest

86, which consumed 5 days, 19 hours
42 minutes, is not an immense stride.
® day of great gains in the speed of
8D gteamers has passed ; and whoever

Al assay new conquests in this sphere
ust be content to win by half a head.

Urther improvements, looking to an in-
N of speed, are sure to be attempted.

© %coner has the White Star Line been

transforred to the American flag than its
swiftest speed is beaten by a Cunarder.
Now the Americans will try their hand on
new vessels of line on which their flag has
been hoisted, and it would not be safe to
predict that they will not be able to sur-
pass the speed of the ‘“ Campania,” swift.
est of the ocean steamers of to-day. Al-
ready an order for a vessel 800 feet long
has been given by this company. In
this rivalry there is an element of national
maritime force, which will ccunt alike in
peace and in war, should the latter calamity
ever befall the two nations. The great
secret of the increased speed of modern
ocean steamers lies in the power of their
engines. The ‘‘ Great Eastern,” with a
tonnage of 20,000 tons, had a horse-
power of only 7,650; while the ‘ Cam-
pania,” with her 17,000 tons, has a horse-
power of 30,000. The *‘ Campania® is
within ten feet of the length of the
“ Great Eastern,” and draws one foot more
water, 32 against 31 feet. The secret of
her success is in the immense power of her
engines.

Another judgmseut, delivered this time
in Manitoba, declares illegal the granting
of a monopoly by a municipality. The
question arose on the right of the city of
Winnipeg to grant a monopoly to a single
street railway company. The case is likely
to be carried in appeal as far as the Privy
Council. This ultimate tribunal, we sus-
pect, will be found a bad place in which to
obtain a charter of monopoly.

A trial of nickel steel armor-plate by the
Carnegie Steel Company for the American
Government is pronounced * highly satis-
factory.” Of the five shota fired, the effect
of only one and two is telegraphed. The
first penetrated the plate, and the second
went through the plate and slightly into
the backing. But the saving merit of the
nickel-steel compound was that there was
no cracking. A nickel-plate may be rid-
dled in the way described, but the plates
will hang together, unless cat to pieces by
a multiplicity of shots; we know from the
example of postage stamps how small an
uncut fraction will hold the mass together.
The Carnegie Company earned a premiam
of $30 a ton on this plate, which, being got
from an experimental process, and the
nation being paymaster, and in some sense
the beneficiary, may be allowable with rea-
son. Canada has abundance of nickel for
all applicants.

At last the question of opening the
Columbian Exhibition on Sundays has been
decided in the affirmative by the exhibition
directorate. The first to pronounce in
favor of Sunday opening were the lady
directors. There was great pressure from
crowds of visitors to get in on Sunday;
while the clergy throughout the country
have been threatening to boycot the exhi.
bition unless it continued closed on Sun-
days. The decision to open has two
financial sides. Congress had granted an
aid of $2,500,000 on condition that the
exhibition should close on Sundays; and thiy
money will be returned to avoid a breach
of contract. The cost of opening on Sun.
days to the enterprise is $2,500,000; what

the gain will be remains to be seen. Some-
thing will depend upon the threatened
clerical boycot, which after all will prob-
ably not be generally made ; and if made
the effect will be watched with interest.
Accounts from Ottawa say that the Cana-
dian pavilion at Chicago will remain closed
on Sundays.

“The Salford Protection and Rescue
Society,’”” is a name which would seem to
put & distinctive stamp on the emigrants
who are sent out under its auspices. Al-
ready the society has sent out to Canada
500 boys, chiefly to Quebec, and more are
to follow hereafter, to the North-West,
where they are to receive an industrial
training to fit them for farm life. The
enterprise is in the hands of Roman Catholic
priests, by whom a site for the home has
been selected. They ask Government aid
and have already interviewed the Minister
of the Interior with that object. The
intention is to send out sixty or eighty
boys each year. Father Rossall, Chancel-
lor of the Roman Catholic Diocese of Sal-
ford, England, avers that the boys are not
the waifs and strays of London; but
respectable and unfortunate, having lost
their parents, or whose parents are unable
to care for them. At the same lime, an
avowedly Rescue Society would seem to
deal in waifs; and Father Rossall’s distinc-
tion does not necessarily imply a difference.
How far such an organization is deserving
of encouragement by our Government is an
open question, aud one which should not
be too hastily decided. The best employ-
ment to put the boys to is farming ; for there
the widest field is open, and one that pro-
mises the best ultimate rewards to industry
and perseverance.

What is ‘known as the Geary Chinese
Exclusion Law has been declared constitu-
tional by the Supreme Court of the United
States. Under this law deportations are
made; that China may enter on a retalia-
tion is hinted by her Minister at Washing-
ton. That fanctionary also suggests that
Cbina may claim damages for injury done
to his countrymen, in their business and
property, by this law, in violation of treaty
engagements.

There have been two more Australian
bapk failures: City of Melbourne Bank,
and the Royal Bank of Queensland.
It cannot be that all these banks will be
ultimately unable to pay their debts ; but in
the meantime, the suspension of so many
of them means financial chaos in the
country in which they were situated, and
great loss and inconvenience to depositors
with them who live in Britain. These
disasters are extending beyond the region
of the banks; the Permanent Building and
Loan Association of Bricbane has sus.
pended. The Government of New South
Wales has resorted to the extraordi.
nary measure of making bank notes
a legal tender. This will enable debtors to
pay in a depreciated currency; and unless
the banks are restricted in their issues,
they may flood the country with irredeem-
able paper, which every one is obliged to
take in satisfaction of a debt. Such things
have happened before now under suspen-
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sion of specie payment. The greater the
issues the greater the depreciation ; and if
the banks have any means of doing it, they
might buy up their own notes through
brokers at the current depreciation. This
used to be a common experience in the
days of wild-cat banking in the United
States ; but we expect better things from
the great Australian bauks which are now
having their day of tribulation.

THE BEHRING SEA ARBITRATION.

As the hearing of the case before the
Behring Sea arbitrators proceeds, the
Americans must see that any chance they
may have imagined there was that the
tribunal would declare an unlimited right
of property in wandering seals, has van-
ished. Sir Charles Raussell pointed out
that such a claim of right cannot be bind-
ing on the nations before they have agreed
to it, and cannot legally be enforced before
such agreement is made. This is just
where the American case must fail. The
pretension that the United States is en-
gaged in raising meals on an island in
Behring Sea, just as people raise sheep, in
Australia, violates all rules of analogy.
The seals raise themselves, get their own
food, and so far as they get it in the sea,
they feed on fish which is the appenage of
all mankind and personally belongs to
whoever can catch it. The Australian sheep
do not wander beyond the ken of the
owners and feed at others' expense. No
doubt deer can be made private property ;
but to become so, they must be enclosed
within limits which the owner has a right
to control. The seals born on an island
in Behring Sea are subject to no such
limits or control; they go and come at
their own wild will, and are entirely be-
yond the control of the pretended owners.
So long as they remain on their native
island, or within the territorial waters, the
mantle of American protection covers
them; but when they cease to be under
oontrol, the right of the United States
over them lapses.

Daoring the course of the proceedings
before the arbitrators, Senator Morgan and
Mr. Phelps, for the Uaited Siates, created
a sensation by saying that they could not

' goarantee that their Government would
accord damages, even if the decision went
against it. ¢‘ Then,” exclaimed Lord Han.
pan, * our whole arbitration is usecless, and
the whole question will be re-opened.”
The liability for damages, Mr. Phelps said,
must be settled by negotiations between
the two Governments. But he added
that he did not doubt the Uuited States
would accord damages, if the tribunal
should decide that seizures of British seal-
ers had been made without the right of
jurisdiction. Sonator Morgan also mini-
mized his inability to give a guarantee on
the point, by saying that it was beyond the
power of the President of the United States
to do so, a8 a two-thirds vote of the Senate
would be necessary. But if the tribunal of
arbitration has not the power to fix dam-
ages, what is the arbitration all about ?
Mzr. Phelps songht to minimize the powers
of the arbitrators to *‘settling the facts of
the seiaures.” The facts are admitted ; the

only question relating to the seizures would
be as to the distance from the shore at
which they were made; and distance is
likely to be important as determining juris-
diction. But if the arbitration has not
power to settle the damages, it in effect
gettles nothing; for if damages were to
depend upon negotiation, this part of the
question would still be at sea. Jurisdiction
once settled, the future rights of sealers
would become clear.

The vessels seized by the United States,
Sir Charles Russell pointed out, were con-
demned by a municipal court administering
American law, not by a prize court taking
international law for its guide. This irregu-
larity should alone be fatal to the American
case; but it is desirable that the decision
should be on the broad principles which
must govern the right of all nations to take
seals in the ocean, and the decision to be
pronounced is sure to embrace this essential
point.

If the statements which come from
Washington be correct, the Government
there sees that the American counsel before
the tribunal of arbitration have greatly
overdone their part, and that nothing is to
be gained by the extreme position they
have taken. It seems to be admitted in
effect that the seizares were made without
warrant, and that compensation to the
aggrieved party must follow. The money
item will not be a serious matter, even if it
should reach $440,000 as alleged. The chief
value of the arbitration, besides settling a
question which never ought to have been
raised, is likely to be that the two nations
will come to an agreement for the protec-
tion of seal life in Behring Sea. The
agreement will have to be a reasonable
one, or it will fail to command the respect
and observance of other nations, in which
event the work would only have been half
done, and new difficulties would crop up
under other flags which American adven-
turers would not be slow to use. For this
reason both nations are interested in seeing
that an arrangement is made which wiil
command the assent of other powers which
have common rights in navigation, fishery
and sealing, whenever they choose to exer-
cise them.

AUSTRALIAN BANK FAILURES.

Already steps have been taken to wind
up one of the Australian bauvks, the Bank
of Australia, which failed April 20.h. An
order to wind up has been issued by the
Court of Queen’s Bench, in England, the
bank having been conducted under an
Euglish charter. Applications to wind up
two others, the National Bankof Australia
and the Australian Joint Stock Baok of
Sydney, bave also been made this week.
Within a mounth of the day of fail-
ure, the other banks which were in a
shaky condition were looking to Mr. John
Sawers, Superintendent of the Bank of
Australia, to join in a promise of mutual
aid which they were making, for the par-
pose of producing a favorable impression
on public opinion. Mr. Sawers was absent
from Melbourne at the moment; and the
day of his expected return the other banks

issued a statement assuring the public that
they had ‘ agreed to act unitedly in ten-

—

dering financial assistance to each Othef
should such be required,” with the addi-
tional assurance that * the Government
Victoria have resolved to afford their ¢
operation.” The Government of Victori®
might before long require help from tbe
banks, instead of being able to give it. 0P
the 1st January next, £2,107,000 five Pef
cent. bonds will fall due ; and in the eve®
of its proving impossible to effect the co¥’
version of the whole amount, in England'
the Treasurer would find it necessary ¥
fall back on a local loan. So that, in Pt
mising to co-operate with the banks, whi¢
may mean almost anything, that foB®
tionary was probably thinking about {0®
aid he might require on the first day ©
uext year.

The enormous deposits which the A0¥
tralian banks have been getting in E0#’
land and Scotland formed a resou
which is not likely to be available in fotur®
This contraction of their credit may co®
pel the winding up of several of them. Tlfe
City of Melbourne Bank advertised "“
English journals that their rate for deposit®
was 4 to 44 per cent.

The Government of New South W"l.es
has intervened with its authority to 9%
criminate in favor of one set of the bank®
creditors, the note holders, and agsit®
another, by assuming to make the noteé "
first charge on the assets. It was quit®
‘open to the legislature to make sach a ¢0%
dition in advance; but to discriminate 3
an ex post facto law is an act which it woul
be no libel to call by an ugly name.
discrimination is made to wear a WO
aspect from the fact that the depositor™
who are discriminated against, are larg®
Euglish, unrepresented in the 100
legislature, while the note-holders ar®
Australians, by whom the colonial 18

are made. The Government of N?'
South Wales has assumed authori®y
to make the bank notes a le#

tender: a puerile device for invpartingla gold
value to notes for which gold cannot
obtained. Doubt has been expres
whether this act is not a contraventiol
the Imperial rtatutes which were passed s
far back as 1750 and 1773, to prevent ':he
British colonies, on this continent, makioh
a legal tender of paper bills of credit ? S:
important was the i.hibition deemed th®
the Cungress of the United States WP"
from the first, probibited from issuing 1
obligations.

The Australian bank failures will be
severely felt in Epgland, wheuce large de
porits were derived. There are signs the
they are creating some uneasiness ther®
and elsewhere.

There was at the beginning of this yeo
no less than £155,000,000—say 775,000,
of dollars—deposits in the banks of
Australasian system; and more thaD s
fourth of the whole, namely, £40,000,
sterling, belonged to British deposito™
much of it placed with them during thi
recent *‘boom " period at high rates °
interest. There are twenty-six banks “f
Australasia, and half of them have 898
pended.

which have thus far suspended, with 8¢

partioulars as we can gather about the® ™

Following is a list of Australian bank®’
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Paid Capital. Deposits. Reserve. | owners on such streets as we have named. Average amount of
%’mmercia] . ...1,200,000 12'050,000 ,,,,,,,, The existence and increase of enormous :}Pl‘:"::ol:ftlg d‘mng 6435320 6,165,941
:f;g:gté&éﬁ 000,000 5775620 310,000 | SOPCETRS 8uch as  Eaton's, Simpson's, | Ay. Dom. notesdo.. 11868759 11833742
Ustralian Joint ) 119 ’ Walker’s, which are no longer dry goods Loantsh to t;hrescl;om; 7361304 7386404
ImSl:ock Bank .. 704,000 10,840,850 500,000 | shops’alone, but bazaars which trench upon Gl?:ate:t“a l‘:‘; et 1901, 1980,
el(]idg; Charter- the business of druggists, booksellers,| notes in cirouia.
Nationzlnkﬁégi{'l’ooo’ooo 8,588,235 320,000 crockery men, picture dealers, are a grow-| tion during m’nh 35,015,086 34,666,646
Australia ....1,000,000 9,060,000 670,000]ing menace to the small retailer. The
I"Zdeta.l ------- . 800,000 1,831,000 ........ system is eating up the smaller men, many | « HAND.TO-MOUTH"” LIFE ASSUR.
Qu:::glﬁfd"ﬁ;' 556,000 .evuerns anenens of whom can no longer pay their former ANCE.
fonal ., ., .. .. 800,000 8,500,000 485,000 | rent, if indeed they can continue in business _—
,:;gﬂf’“k-A“s‘l 500.000 1,060,000 at all. What, then, is the property owner| « It is tolerably safe to prophesy that-in
Bank of Victoria 600,000 . .rr.... '250.000|t0d0? A like tendency is observable in | ten years' time there will be nothing left
ltynr of BMel:. 520,000 410,000 other places on both sides of the Atlantic. | of assessment assurance companies on this
Colep: e Bank. AL ’ side the Atlantic save another monument
N e (L OO0 BANKING RETURY. to human oredulity.” Such are the terms
Co otBs“king 640000 The & ] h_z)— disn Bank stat in which the lfsse».ssment‘sys.tem of fnrnish-
Roye Ba};in?; 600,000 ........ ,00 he gures o the anadian Bank state- | g go.called life indemnity is described by
Ueensland, mex(:it ford ‘:‘p“l b:?(::v :;l(; ::e é‘;‘:’:ﬂ :; a journal so careful of its langnage and so
Mited .. ..  sieeir eesnennn eeenanns condensed form '

TOO MANY SHOPS.
It has long been conceded that there are
00 many stores in country places. Let us
10w take a look at one of the cities. A
%ell-known architect in Toronto, referring
°_& row of half-a-dozen brick stores now
'0g erected on Yonge street, to replace a
Tough-cast row, and wondering where
®bants for them were to be found who
%0uld pay their rent, made the remark that
Oronto had more store frontage for its
3tea than any city of which he had know-
edge, According to his computation, out
o the 251 miles of streets in the city, there
'8 27 miles of shop frontage. Another
es‘timate makes the length of shop front 20
Miles. Rither of these estimates, if ac-
Surate, show an' unusual proportion of
Usinessy premises, much greater relatively
&n Buffalo, and greater also than Detroit.
Now as to the prudence of erecting so
Nany shops. There are on Yonge street
tween the Bay and the rise of the hill
Yond the C. P. R. track, 915 houses, al-
08t all of which are intended for business
p_'emises; 137 of these are vacant, every
8ixth or seventh house being to rent, as the
Writer agcertained by actual count last
Week,

Oceu- Uno-cu-

Houses pied. pied.
Above Wellealey Bt., I, side.. 107 43
B L W. o .. 164 33
dlow o« E. “ .. 26 39
“ W. « .. 250 22
Total namber houses ........ 778 137

. The percentage of vacant houses, which
¥ more than twenty-eight above Wellesley
Street, comes down to twelve between
ollesley and the Bay. This being the
State of things on Yonge street, for a length
of 93 miles, what must it be on Queen
Street, which is longer and has smaller, but,
We think, not fewer, shops. But even if
.. 1%%¢ long and busy streets were all shops,
' Would not be so bad were it not for the
Planting of additional shops on side streets,
or Corners, or in the midst of handsome
"8idences. This system of folly, miscalled
c°'"7enience, which prevails to an absurd
®Xtent in Toronto, has spoiled many a nice
Tesidential row and ruined many an eager,
Ut superfluous shop-keeper, who hoped to
?&ke a living because his little shop was
80 handy.”

A werious problem confronts property

with those of the previous month. The
statement bears date 17th May.

CANADIAN BANK STATEMENT.

LIABILITIES.

April, 1893. Mar., 1893,
$75,458,685 $75,458,685
61,948,404 61,945,554
25,259,982 25,274,165

Capital anthorized..
Capital paid up....
Reserve Funds ....

Notesin circulation 32,633,073 33.430,883
Dominion and Pro-

vincial G o vern-

mentdeposits.... 6,573,170 6,014,707
Public deposits on
demand.......... 64,542,427 64,536,898
Publicdeposits after
NOtiCBieessasanans 104,716,667 103,700,904
Bank loans or de-
posits from other
banks secured... 162,129 166,290
Bank loans or depo-
sits from other
banks unsecured. 2,626,592 2,500,071
Due other banks in
Canada in daily
balances ..... eee 99,606 = 107,727
Due other banks in
foreign countries 139,765 127,760
Due other banks in
Great Britain... 6,101,647 6,412,180
Other liabilities. ... 273,151 367,547
Total liabilities.. $216,268,317 217,365,065
ASSETS,
Bpecie coviviianane $ 6,950,525 $ 6,162,891
Dominijon notes.... 12,427,480 11,694,584
Deposits to secure
note circulation.. 1,761,259 1,761,259
Notes and cheques
of other banks.. 6,127,137 6,790,524
Loans to otherbanks
secured .......... 150,000 150,000
Deposits made with
other banks .... 3,083,111 3,122,760
Due from other
banks in foreign
countries ........ 17,165,455 20,539,621
Due from other
banks in Great
Britain.......... 2,324,891 875,597
Dominion Govern-
ment debentures
or stocK......... 3,253,356 3,385,976
Other securities. ... 14,356,983 14,396,291
Call loans on bonds
and stocks ...... 16,469,427 17,655,291
$84,069,623 $85,934,793
Loans to Dominion
& Prov. Govts.. 1,341,874 1,115,010
Current loans and
discounts ...... 206,789,141 204,903,994
Due from other
banks in Canada
in daily exch’nges 120,011 78,430
Overdue debts .... 2,179,295 2,426,202
Real estate........ 1,016,349 982,667
Mortgages on real
estate sold ...... 753,299 756,264
Bank premises.... 4,869,149 4,852,263
QOther assets ...... 1,276,520 1,440,628
Total assets...... $302,415,455 $303,490,430

reserved in its predictions as the London
Economist, the well known financial and
political weekly. While admitting that
the ingenuity of Americans has brought
into the lives of the moderns many
desirable features, it is yet pointed out by
the journal in question that tha system -to
which so many Americans pin their faith,
and which is now being puffed and pushed
in Epgland with all the persistency of Yan »
kee cheek, was tried as long ago as 1660.
And even the Amicable Life Company,
founded 1705, which was a great advance
towards life assurance proper, as now
understood, was originally an assessment
company pure and simple, but developed
into the modern system. Still, we are re-
minded, the British public of 1705 ¢ were
not cajoled into believing what is mathe-
matically impossible. They put their
money into South Sea schemes, bat it has
besn reserved for the latter part of the
nineteenth century for an organized attempt
to get people to believe that this is anything
but a lottery, wherein those who die are,
80 to say, the lucky ones.”

The Economist goes on to show that the
argument commonly used to induce people
to join funds or societies on the assessment
principle is a false analogy. Those who
intend to assure are told that out of a
given number of people of a certain age,
say 30, so many will die during a year.
‘ This is perfectly true, but it is altogetlier
absurd to fix on & sum suofficient for this
risk as a level premium to be paid during
the whole of life. It is manifest that at
thirty-one the mortality will be somewhat
greater, and so at every advancing age,
until the risk would be represented by a
considerable sum, payable at a time of life
when a man who had insured in an Eng-
lish company would probably, by commut-
ing bonuses, be let off premiums altogether.
A little consideration will show that this
system can only be maintained by a con-
stantly ascending scale of premiums. Bat
assessment companies ignore all this, and
give a scale of level premiums, which it
will be as impossible to maintain for any
length of time as to prove that twice five
make eleven.” Referring to the large
number of lapsed and short-term policies,
of which so much is made, our contem-
porary remarks: ‘‘ This may be a factor in
America, where 80 many men ‘make theit
pile’ before they are forty, and only re-
quire life assurance during their early
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years. But it is very different in this
country, where a large majority who take
out life policies keep them up to maturity.
The real average duration of a policy in
Great Britain, including every variety of
agsurance, is 204 years. Those who are
unable to continue their premiums are
treated equitably and even generously. As
to short-term policies, the cost is even less
in the companies whose security is abso-
lute than with societies who make a heavy
charge for entrance fees. The combined
labors of all the actuaries in the Kingdom,
based on tables of mortality up to date,
give the following rates as the net annual
risk for & £100 policy, that is to say, nothing
is allowed for office expenses or collecting.”
The English journal then gives the rates of
an assessment company and of the Acta.-
aries’ table, side by side, thus:

Institute of Actuaries Hm, Assesement
'able. Compsny,
£s d £ 8 d
At age 30...... 119 0 Payable 110 6
“ 86......2 4 6 every 112 0
“ 40...... 212 6 second 114 6
“47...... 3 80 month. 2 8 0

The latter rates are very tempting to the
intending insured who can be induced to
believe that something can be got for
nothing. . . . It must be candidly
admitted that the net is spread in the
sight of the bird. The hand-to-mouth
natare of the scheme is plainly shown by
the admission that the periodical ecollec-
tions from the members are intended to
meet current death claims in secula secu-
lorum.”

The neoessary evanescenoe of such con-
cerns being pointed out, the writer goes on
to tell how hundreds of these assessiuent
companies in America have ended in disas-
ter. The history of one that was started
twenty years ago is mostinstructive. There
has never been a suspicion thrown on the
honesty of its management, and dnring the
fiest few years of its existemce members
were rejoicing at getting insurance at
‘“cost’ price, the cost then being only
about 1 per cent. This has now gone up to
5% per cent., and its calls are considerably
more than the premiums in the regular
British and American companies.

Contrasting the worth of a policy in a
real life company with that of a policy in
one of these concerns, the Ecornomist 8ays,

~a8 to the former, ‘‘ no security, in fact,
within its limits, can be better. It is, per-
haps, needless to say that the policies of
assessment companies have no value what-
ever, whether they have been in existence
one year or twenty. They have no sur-
render value, as there is nothing to surren-
der. If intending insurers would ask to be
shown the policy which they are to receive
for their investment in an assessment com.-
pany, they would realize what they bave
ventured to describe as ‘hand-to-mouth’
life assurance. If this is not sufficient, let
them ask to see the form of ¢ claim ' to be
put before their representatives. . . . .
Perhaps, however, the most convincing
proof that there is no scope in this country
for these attempts to hark back to the
crudest forms of life assurance, is the fact
that there are some eig}ty British and
American companies, the majority of which
can be pronounced thoroughly sound.
Among these competition is most severe,

and it is quite certain that if business conld
be legitimately done at half the present
rates, these companies would be found out-
bidding each other.” Their premiums, it
is pointed out, are substantially identical,

and the only possible reform is in the

 without-profit "’ rates (that is, where the
insurer gets no share of the ascertained
overplus of assets over liabilities), which,
in some cases, in the opinion of that journal,
are {oo high.

MARITIME COMMERCE.

Nova Scoria, No. 3.

Mr. Haliburton comments on the policy
described in our last, that the utility of
these restrictive measures has been ques.
tioned in more modern times, and the late
administration have by several Acts of Par-
liament lifted the trade of the colonies toa
plane consistent with] the true interests of
England, and the proper dependency of
this distant part of the empire.

We have not room to cite Chaps. 44 and
45 of the fourth George, concerning naviga-
tion, the trade of North America and the
West Indies. The other Acts permitted,
regulated trade between the colonies and
Europe, permitted the exportation in
British built vessels owned and navigated
according to law, of any article the growth
or manufacture of the colony, or legally
imported into the same direct to any fareign
port in Evrope. The other liberal provi-
sions of these two Acts were afterwards
consolidated with many other Acts into
Sec. 6, Chap. 44, George 1V., entitled an
Act regulating the trade of the British
possessions, which took effect on January
5th, 1826. One of the most [important
clauges is that which establishes certain
ports, viz., Kingston in the Island of
Jamaica, Halifax in Nova Scotia, Quebec
in Canada, Saint John in New Brunswick,
to be warehousing ports for the goods which
may be imported and warehoused without
payment of any duty on the first entry
thereof.

These, with many enactments of more
importance, constitute the present naviga-
tion laws of the colonies. Thus, says Mr.
Haliburton, ended colonial monopoly, and
with it, it is to be hoped, those ungenerous
feelings which led many persons in Great
Britain to suppose that any benefit derived
to us from an intercolonial trade was
indirect disadvantage to them, and the
poverty of the colonies which that very
monopoly created.

It must, he summarizes, be obvious to
the inhabitant of other colonies that the
political dependence of this country is little
more than nominal, that he has much to
hazard by any change of government and
little to hope for, that while he is indebted
to Great Britain for the free constitution
which has been 8o liberally granted to
him, the most perfect political protection
and a8 much commercial freedom as he
can desire, he is not called upon to bear
any portion of the public burden or to
contribute in the smallest to the national
defence.

On 8 comparison of his situation with
that of an inhabitant of the United States,
we can discover nothing desirable, either

political, civil or religious, which he d06
not enjoy equally with the latter, while
government more congenial to his feelinf®
a total exemption from Imperial taxatio®
and a state of society more permanent 8%

more agreeable, must convince that it 18
not his interest to become a citizen of 8
republican government.

With reference to these navigation laW®
Bancroft, who when he allowed the
war spirit ” o influence him, could writ®
with a certain bitterness, says: ‘ The¥
were an unmitigated evil, for the prohib"
tion of planting tobacco in England 8
Ireland was useless. As a mode of taxibh
colonies the monopoly was a failure, th®
contribution was made to the merchanh
not to the treasury of the public.”

From the Navigation Act to the preﬂﬂn‘
trade laws may be compared as the pr®
gress from the old gas lamp to the pright
ard dazzling electric pencil which ligh
our cities and turns night into day, and ¥¢¥
there is a loud clamor for something p€¥
in the direction of trade enactments, som€’
thing that will suit everybody, bring wealth
to every man and contentment all over the
land—the panacea of the visionaire, t.bé
dream of him who is in a hurry to get 1!
by legislation.

PROFIT SHARING.

We have on previous occasions referred
profit sharing with their employees begun by
W, Davies & Co., of this city, pork packer*
We now gather from a pamphlet containi®®
an “ Address to Workmen,” that the Willis®
Davies Company (Limited), whioch sucoe®
the firm named, continues the system. Wf
this difference, however, that the bonus ce!f'ﬂ'
cate system employed—described on page 10
of the Moxerary Tixes for 1890-91—has 2%
been found satisfactory and has been abs?
doned. [Instead of it, the company hands
man a paes book of the Central Canada 108°
Company, with the amount of his bonus for
the past year entered therein. The comps®y
says: “1t is our earnest hope that only *
pressing case of need—the purchase of a hom®
the discharge of a mortgage, or the effectité
of a life assurance—will lead you to break i°
upon your savings bank account. « Rainy
days,’ accident, or misfortune come in every
man’s life. We earnestly hope that having *
bank account you will provide for these thing?
by inoreasing it. . . . Thecompany’s pamp>
let says: “ By it [the old certificate method]
the old firm made generous recognition ¢
length of service to its employees. The n.eW
company, with only one year of history bebi®
it, recognizes no such considerations, but whi®
ever favorably disposed to those whose gerviot?
to the business have been long and continuot®
feel that it is the faithful, diligent, thoughtfah
ever assiduous workman who chiefly merits
recognition.”

The distribution now being made i8, W°
are told, mostly on & wages basis, but the c0%
pany has seen fit to include a number who hav®
not completed the two years service requi
for full participation, as beneficiaries i s
smaller degree, a8 a recognition and encoursg®
ment to them. Whlle the company will stil
require two years faithful service before 8%
employee is eligible for full participation
the fund, “it may, in its discretion, ocontin®®
to give some recognition to those who he¥e
been & shorter period in the service.” be
workmen are reminded by this pamphlet that

3
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“every participant in the fund becomes not
only a wage-earner buta profit-sharer ; he is
Personally interested in 1he year’s operatione.
It is due therefore to himself and the house
that up to the limit of his ability he become
?-taotor in the profitable and economic work-
Ing of the house.”

A valuable feature of the scheme of this
Progressive concern is that it has farther * de-
cided to et aside a sum as a Workmen's
Bonus Sick Benefit Fund, the olaims upon
Which are to be looked into and reported to an
officer of the company by a committee of
8even employees. This committee will recom-
mend to the company such workpeople as they
Congider proper subjects for participation in
the fund; will see that there is no ‘old
eoldiering ' to get such benefit, and will notify
the company when they think such sick pay
should be discontinued.”

It is matter for sincere regret that two of
the members of the former firm, who were in
hearty accord with their father, the senior
member, in the original scheme of profit shar-
ing by employees, have not lived to witness
the patisfaction which their enterprise has
given to many. Mr. Davies ia to be congratu-
lated, however, upon the fact that after hav-
ing 8o long hiraself borne the burden and heat
of the day, he has secured Mr. J. W.Flavelle
88 managing direotor of the company. This
gentleman has demonstrated, to those who
know 'him best, the possession not ooly of
business abilities of & high order, but of estim-
able qualities of mind and heart which are not
always found associated with business capa-
city.

DRESSES AND DRY GOODS.
Wide ribbons, in stripe damasse and bro-
cade, are worn with tinsel effects.

Paris crepes, on account of their rich colors,
have sapplanted crepe de*Chine to a consider-
able extent.

New corduroy silks come in Persian stripes
and in pretty combinations of color, like green,
gold and English rose.

Paris and London are using far more satin,
velvet and fancy ribbons than the United
States.

Ombre, shaded, striped gauzes are newer
than changeable designs of this airy material
for summer evening gowns.

The latest use for silk is a plaid, striped or
changeable blouse, with collar, puff sleeves and
skirt of black woolen goods. — Dry Goods
Economist.

Nothing could be prettier and cooler and
simpler than the linen gowns which promise
to be so popular this summer.

To, cleanse white ostrich plumes, dissolve
four ounces of white soap in four pints of hot
water. Make a lather and plunge the feathers
into it, rabbing them well with the hands for
five or six minutes. Wash out in clear, hot
water, and shake until dry.

To prevent moths, beat your fur and cloth
garments with a stick, wrap in linen and put
lumps of camphor in the folds. Put away in
boxes tightly closed. For long-haired furs,
like fox and bear, add black pepper.

The smartest stockings, says a writer in the
Lady’s Pictorial, are those in shot spun silk.
They are undoubtedly pretty, and they look
exceedingly nice when a shot silk pettiooas,
raised just a wee bit too much, reveals a peep
of these natty stockings. There never has
been a time when we were 8o precise about
baving our garments sll en suite, and the

« ghot ”* stookings are therefore almost a neces-
sity now.

Very wide leather bolts, rounded out above
and fastened with several small straps, have
lately been introduced for young ladies, and
are to be worn with blouses or blouse bodices
stiffened with whalebone, whioh make a corset
unnecessary.

SHOPPERS ARE BUYING

Yellow organdie gowns to be trimmed with
black satin ribbon and cream or butter-yellow
lace.

Girlish dresses of white muslin decorated
with ruffles of the same, edged with Valen-
ciennes lace.

Infants’ cloaks and caps, of white bengaline,
crepon, Japanese silk, Henrietta and Bedford
oord.

Small boye’ suits, of blue serge, trimmed
with gold braid and worn with a red and white
blouee.

Small-figured black silk for odd skirts, to
wear with all kinds of waists, blouses and tiny
jackets,

Eton jacket suits of two colors, as a green
skirt and tan jacket ; a purplish cloth jacket
and gray serge sekirt, eto.

Belts, cuffs, collars and such trimming of

ecru or cream guipure, or Bourdon lace laid |

over bright yellow satin ribbon.

Colored satin for waists of black net gowns
made up over black satin ; net sleeves, bertha
ruffles, etc., and ribbon garniture.

Short capes of cloth, in three layers, red,
white and blue, edged or not with gold braid,
for outing and yachting wear.—Dry Goods
Economist.

AMERICAN EXPORTS OF WHEAT.

For the first ten monthe of the fiscal year
ending in July, there has been a falling off in
the United Btates export of wheat of 4,000,000
bush. per month. For the firat ten months of
the fiscal year which will end with June nexs,
the exports of wheat from the United States
when compared with the previous year show a
reduction of 4,000,000 bush, per month. The
New York Bulletin considers that this oon-
firms the previous indioations that Europe
generally is running on a rather narrow mar-
gin, and with the very unfavorable orop pros-
pects abroad, we may anticipate a continuous
improvement in exportation, relatively if not
absolutely. For the ten months ending April
30 we exported of corn, 29,132,609, against 64,
893,844 the year before ; of wheat, 95,775,419,
against 133,410,877 bushels the year before, and
of wheat flour, 13,606,205 barrels, against 12,-
385,177 the year before. The value of all
breadstuffs exported in April was $12,621,155,
a decreage compared with April, 1892, of $7,-
284,562. But the decrease in four months has
been at the rate of $11,012,025, and the de-
orease for ten months at the rate of $9,641,171
a month.

AN AMERICAN'S VIEW.

As showing the feeling of experienced ob-
gervers and politicians in the United States
towards some recent developments of that re-
markable country, the following may be found
of interest. It is an extract from a letter
written to the editor by Hon. Calvin T. Hul-
burd, of St. Lawrence county, New York,
formerly Senator. This gentleman, now in
his 84th year, known for thirty years asa
strong Republican, not only voted for Grover

stumped for him in the last campaign for the
Presidency, a8 a protest against MocKinleyism
and the evils that follow in its train:

I note particularly what you say about my
attitude towards Clevelandism, McKinleyism,
Free Trade, etc. I was originally a free trader
(in the British senee) and a democrat, and I
went into the Republioan organization to re-
move a great evil. That done and its imme-
diate results provided for, I thought, functus
officio, I must go baok to old original principles
that put me in the Cleveland ranks—and into
the membership of the Reform Club of New
York. At my age and with my recent health,
while I oannot live long, I wish I might see, ere
1 go, MoKinley’s tariff statute expunged or very
greatly modified ; Sherman’s fraudulent silver
statute unqualifiedly repealed—I never thought
it ought to have had an existence. Then I
would go to sleep gquieter and more hopeful if
I could see some man like old Andrew Jackson
arise and put his foot on Trusts, strikes—
and all such ilks.

 But it was the tendency and the recurrence
of such combinations and devices that led me
easily back to the man conservative ranks of
Democracy, among whom, bating his tariff
views, was Abraham Lincoln, the greatest,
truest Demoorat of all since Jefferson, save
perhaps Andrew himeelf.”

ANSWERS TO ENQUIRERS.

StupENT, Cornwall. —The first examination
of the Institute of Actuaries held in Canada
was in Montreal in 1892, and Mr. R. W. Tyre,
of that city, acted assupervisor. The papers
sabmitted on that ocoasion were sent to tRe
head office of the Institute i England. In
the present year examinations have been held
at both Montreal and Toronto, and this sys-
tem, we are told, is likely to be continued, all
papers going to the old country to be adjudi-
cated apon.

T. W. J., Yarmouth, N.8,—The examina-
tion papers of the Ontario Institate of Ac.
countants are likely to be published. Have
asked the secretary to send you copies in case
this be done.

J. 8., Barrie, writes: I often see an ex-
pression in your paper, and sometimes in
others, something like this: ‘ The figures for
the latest fisoal year are given." Now I wish
you would explain what the meaning of that
word fiscal year is. Is it the same thing as we
sometimes read in companies’ reports about
‘ the company’s year?’ "

The word fiscal means pertaining to the
publioc treasury or revenue, and so fiscal year
expresses the twelve months to the end of
which the accounts of a government are made
up. In the case of Canada the fiscal year ends
with June, and {the Dominion acoounts are
made up to the close of that month, including
the months from July 1st in one year to June
30th the next year, instead of following the
calendar year from January to December. A
“ company year'’ or & * bank year’’ may end
at any time the bank or company chooses to
olose its books. Many Canadian banks close
their year April or May. The loan companies
and insurance societies, on the other hand,
olose their books usually with the calendar
year.

@. T.C., Petrolia.—** Will you please let me
know what is the security, or if there is any
special gold deposit behind Dominion of
Canada notes ? "

We reply that the law requires that there
shall be held * in gold, or in gold and Canada
gecurities guaranteed by the Government of
the United Kingdom, an amount equal to not

Cleveland, but at the imminent risk of his life |1ess than 25 per cent. of the amount of such
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notes—at least 15 per cent. being so held in
gold.” Behind which, according to Cap. 31,
R. 8. C., 1886, is required to be held 75 per
cent. of the total of Dominion notes in the
shape of debentures of the Dominion, author-
ized by Parliament. The nominal issus of
Dominion notes is $20,000,000; and on 30th
April last, according to last Saturday’s Canada
Gazette, there was in circulation $18,414,185 of
such notes. Against these, the various Re-
ceivers General held $6,385,946 of specie and
$1,946,666 guaranteed sterling debentures, in
all $8,332,613, where they were only required
%o hold $4,603,546. The holding of ungnaran-
teed debentures was at the same date $15,000,-
000, which is $1,189,000 more than is necessary
under the law.

R. G. L., Londonderry, N.S.—Have mailed
you a minute of council as to the proposal,
aleo & sketch map of Ashbridge’s Bay and the
marsh which it is desired to reclaim. Cannot
answer your last question; you must ask the
oity clerk.

C. R., Montreal.—You need not be * disap-
pointed ” if you will turn to page 1339 of last
issue. You will there find a continuation of
the telegraph story.

Investor, Detroit.—(1) We do not insert
such advertisements on any terms. (2) The
volume begins with July each year. (3) Thers
is no necessity for that course if the company
be long established and respectable.

BOOKS AND PAPERS RECEIVED.

Axvats or THE Nova Scorman CURRENCY.—
This is a reprint, to the extent of some 36
pages, of the Transactions of the Royal So-
oiety of Canada. The author, Mr. Robert
Wallace McLachlan, of Montreal, well known
a8 & numismatologist, expresses the opinion
that ‘““ no colonial government has given the
ourrency question such careful attention or
made such good provision for the monetary
wanss of the people as Nova Scotia.” He
sketches the various issues of money, from
the time of the special coinage ** poar la facil.
ite du commerce dans les Isles et Terre ferme
de I' Amerique " in 1670, under edict of Louis
XIV., to the time when Halifax merchants
* looked upon the providing of copper coin as
part of the legitimate business, and had their
names inscribed upon the coins they issned *’ :
e.g., Starr & Shannon, W. A. & S. Black, J.
Brown, W. L. White and the celebrated John
A. Barry. In 1823 there were tokens, of silver
a8 well a8 copper, and in 1832 coins were
milled that were extensively counterfeited.
Ten years later pennies and half pennies were
ooined, and in 1856 came the production of the
beautiful bronze Nova Scotian coinage of 1856
where the sweet emblem of the province, the
Mayflower, is conspicuous. The adoption of
this design, Mr. McLachlan tells us, was largely
the result of the efforts of John S. Thompson,
the father of Sir John, who influenced Hon.
Joseph Howe to have it put on the new coins.
Next came the adoption of the decimal system
in 1861. There is a voluminous appendix,
giving extracts from state papers and giving
lists of coins and tokens.

KeNprick’s AMEnricaN Carper anp UpHoL.
STERY Direcrorv.—Seventh year. A list of
carpet and upholstery dealers in the United
States, also makers of carpets and other floor
fabriocs. Price, one dollar. Trades Publishing
Company, 1001 Chestnat St., Philadelphia.

UxiveRrsITY OF PexssvLvania.—Catalogue and
Announcements, 1892 93, With diagram of
college grounds, 40,797 acres. 350 pages.
Printed for the University,

A Brtaxparp DicTioNARY OoF THE ENGLISH
Laxevace.—The prospectus says this work is
10 contain 2,200 quarto pages, with 280,000
words, and 4,000 illustrations. There are two
hundred editors, and the work is intended to
be issued by the close of 1893. Price when
issued, $12; to advance subsoribers, $8. Dr.
Murray, of Oxford University, is quoted as
saying that ‘the specimen pages of the dic-
tionary, on examination, appeared to him
to be as well done as was practicable
within the small compass of a single volame
dictionary. . . The introduction of the
phonetic element iz a desirable recognition of
the need of reformed spelling.” Funk &
Wagnalls, New York, London, Toronto.

This dictionary will be more complete than
any other heretofore used ; it will better repre-
sent the meaning attached to words in the
present day; it will aid in simplifying and
reducing to system disputed spellings, with a
tendency in such casesto the phonetic system ;
it will be jodicious in its admissions as in its
rejection of obsolete words, and will show
a like discrimination in dealing with slang
words, some of which are destined to become
literary and others to disappear. In form it
will be compact and manageable, and will
serve all the purposes which could be expeoted
from a diotionary in several volumes. In
fine, it promises to be in every way worthy of
the name of the Standard Dictionary.

Canapa’s FERTILE PraINs.—This pamphlet of
80 pages, said to be by a British American,
seems to us to bear internal evidence of being
the work of Mr. Geo. B. Elliott, now of Toron-
to, who has resided in and travelled through
many parts of our Great West. The object of
the pamphlet is stated to be to awaken public
interest in a systematic movement of popala.
tion towards the vacant lands of the Western
territories of Canada. Among the general
remarks on page 35 we find the following :
‘A long residence in the Western territories
of the Dominion has led the writer to inquire
into the reasons why no great movement of
population has taken place towards the fertile
plains of Canada. From this enquiry he was
led to seek the reason. The conclusion reached
was that so long as population in vast numbers
was moving into the United States of Amerioa
and the Argentine Republic, and so long as the
mags of the Canadian people continued to be
indifferent to the subject of systematic *colo-
nization,” 8o long would the emigration be
small and not entitled to the term movement.
-« . It is gratifying to note that when the
clergy endorse a country, the colonist need not
fear to ventare thither. The temporal welfare
being improved, the spiritaal interests are not
likely to suffer, for the clergy have found that
vice and orime abound more where there is
real want than among the well-to-do.” The
writer states in his preface that he ‘‘ has used
the exact phraseclogy of the Government geo-
logist in describing particalar seotions,” be-
ocause such officials are of a training « antago-
nistic to exaggeration.” .

THE CANADIAN INSTITUTE.

There are some features which well deserve
consideration in the memorandum lately is-
sued by the Canadian Institute. We mention
three of them. This body aims to secare for
some months this autumn, the exhibition in
Toronto of the British selection of pictures by
ancient and modern masters now at the
Columbian Exhibition at Chicago. Semi-
official assurances have been given, it appears,
that this can be obtained for the mere cost of
providing & proper place for oxhibiting, of

packing and re-packing, over-sight and insur-
ance—all estimated at $3,000 (three thousand
dollars). This is one of the things the Insti-
tate would undertake if it had the money.
Another is the pablication of a monograph
by & Canadian writer, on the language and
manners of the most widely spread tribe of
our Western Indians. This single publication,
which will do permanent honor to Canadian
learning, involves a cost, with its hundreds of
illustrations, of $800 (eight hundred dollars).
Again, it proposes to invite the British Associ-
ation for the Advancement of Science to visit
Toronto. And this must be arranged this
summer, if the visit is to be made in 1895. In
this matter the Council is receiving the co-
operation of all the universities in Toronto,
but needs other public support. The memo-
randum tells us that an increased membership
of one thousand, at the annual fee of five
dollars, would provide most of the fands
required for these praiseworthy purposes, and
for other objects in line with the purposes of
the Institate, which are the promotion of
Science, Literature and Art. The present
council is composed of fifteen gentlemen,
among whom are: Messrs. Arthaur Harvey,
Prof. Macallum, Ph.D., Alan Maodougall, C.
E., James Bain, jr., Pablic Librarian, B. E.
Walker, Archibald Blae, O. A. Howland.
New members are desired by the Institute, and
the system of balloting for them has been
done away with.

INDUSTRIAL NOTES.

Says George Eliot : “ I cannot abide to see
men throw away their tools the minute the
clock begins to strike, as if they took no plea-
sure in their work and were afraid of doing &
stroke too much. The very grindstone will go
on turning a bit after yon loose it.”

A statement of the tracks, rolling stock,
plant and appliance®, and their values, owned
by the Toronto Railway Company, was for-
warded to the City Engineer last week. Its
figures are as under : Seventy miles of track,
$1,116,342 ; rolling stock, $539,543 ; plant and
appliances, $840,250; total, $2,543,215.

The General Mining Association of the Pro-
vince of Quebec recommends a memorial to0
the Government to extend the present law 80
a8 to read, * that all mining, quarrying, con-
centrating, smelting and refining machinery
and appliances of a class or kind not manu-
factured in Canada be admitted free of duty.”
The present law is restricted to the admission
of such machinery as ia used for the extrac-
tion of the minerals only.

A despatoh from Peoria, Illinois, dated 15th,
says that the first of next month all but two
of the thirteen distilleries of that city will be
shut down by the order of the Whiskey Trust
officials. Too much stock on hand is given as
the canse. Thisthrows ont of work 35 Gov-
ernment men and 150 employes of the dis-
tilleries.

There will be twenty-three cheese-factories
in operation in New Brunswick this summer,
and twelve in Prince Edward Island—sa very
great increase over last year.  Professor
Robertson’s efforts are largely to be thanked
for this.

We #ind in the last issue of the German com-
mercial and manufacturing journal, Kuhlow’s
of Berlin, a long description of the superior
advantages of Canadian asbestos. Also #
sketch of “the -island of Vancouver in the
colony of British Columbia,” with especial
reference to the Nanaimo and Comox coal
fields,




—_

e et

THE MONETARY TIMES.

TrE British America, and Western Assur-
"Fce Co., of Toronto, have formed a com-
bination on the Pacific Coast with the
American of New York, and will commence
Operations on June 1st. Charles R. Gurrie,
of Newall's Agency, has been selected as
Wanager, and Charles Stewart, special agent
of the Queen, becomes assoviate manager.

CLEARING-HOUSE RETURNS.
.The following are the figures of the Cana-
dian oclearing-houses for the week ended with

Tharsday last, compared with those of the
Previous week :—

M Ma~ 18. May 11,
ontreal............ $11,945,080 911,374,410
oronto ............ 5,397,840 6,155,705
Hahf.ax ........ ve.. 1,298,952 1,164,612
Hamilton .......... 716,390 832,609

Total clearings..$19,358,262 $19,527,336

Aggregate balances last week, $2,432,271;
this week, $2,790,308.

—A deputation composed of Mayor Fre-
mont, of Quebec, Hon. John Hearn, chairman
of the Finance Commuittee of the Council, and
C. J. L. Lafrance, city treasurer, have been
sent to Europe to negotiate a loan of one
million dollars, with which to retire a similar
amount of twenty-year city debentures falling
due on the 1st of July next. The delegates
are further authorized to make the conversion
of the remainder of the city’s funded debt, if
they are able to do so upon terms at least as
favorable to the city as were those offered in
London and Paris previous to the 1st January,
1889. An arrangement of this kind is very
desirable, if it can be accomplished, but this
is open to doubt. The holders of bonds bear-
ing six, and, in some instances, as high as
Seven per cent. interest, with a definite term
of years to run, are not likely to exchange
them fcr those bearing a much lower rate,
unless there is a premium or an equivalent of
some kind. The municipality of Quebec has
been more economical during the last two or
three years, and if it can succeed in saving two
per cent. on its present indebtedness, will have
good reasons for congratulation.

—Progress in the development of steel-
making has been steady and even rapid of late
years. So much has the cost of steel been re-
duced by improved processes that it is used
to-day in place of iron in a variety of manu-
factures. A curious illustration of tke super-
session of iron by steel came recently under
our notice. The writer was informed yester-
day by one of the largest importers of metals
in Toronto that his firm had just sent out to
the Swansea mill, on the river Humber near
the city, & quantity of Lowmoor iron boiler-
plats to be cat up and re-rolled into bar-iron.
This iron had been in stock for between six
and seven years, but no one would have it for
boiler making now that they can get steel so
cheap.

—There is quite 8 * breeze” in Chicago, it
appears, between the Leather Trust and the
hide dealers over the price of packer hides.
The trust people refuse to pay the price at
which these goods have been held, and the
hide men, who are said to have got control of
the most of the hemlock bark lands, threaten
to go into the tanning business and tan their
own ‘hides. Eight cents the pound has been
asked, and the dealers have come down to
soven and a half.

Tt is noticeable that the year’s earnings of
the Bank of Montreal are, according to the
statement made public last Friday, almost
identical with those of the previous year.
The profite for the year ended April 30, 1893,
after deducting charges of management and
making full provision for all bad and doubtful
debts were $1,325,810.20 asagainst $1,325,887.03
for the year ended April 30, 1892. Two
dividends of five per cent. each were paid dar-
ing the year, amounting to $1,200,000. About
$126,000 was carried forward to the balance of
profit and loss, which now stands at $691,425.53.

—The Dominion Bank has now a branch
at Seaforth, recently opened. It is situated
on Main street, near the Royal Hotel, and is
in charge of W. K. Pearce, formerly paying
teller of the Queen st. branch of the same
bank in Toronto.

Correspondence.

MINING, ETC., AT LAKE OF THE
WOODS.

Editor MoxETARY TI1MES:

S1r,—It may interest some of your many
readers to know what is doing among the
mines in the district of Rat Portage. I
therefore send you a few notes made at the
Lake of the Woods, i. e., the territory sur-
rounding this town, also at Sudbury and Port
Arthar. There is no falling off in quality in
the copper and nickel ores of the Sudbury
mines, or of the silver of the Port Arthur
mines, but the depreciation in the values of
these metals of late has prevented that
development of the mines which otherwise
would have taken place. The works of the
Canadian Copper Company, which gave
employment to some 450 men, operating the
Copper Cliff, Evans & Stoby mines at Sud-
bury, are at present closed. The headquarters
are at Cleveland, Ohio. The Dominion
Mineral Company, whose head office is at
Montreal, are still at work, givingemployment
to 250 men. This company operates the
Blizard and Worthington mines and smel-
ters. The H. H. Vivian Company, Limited,
of Swansea, Wales, which used to employ
here some 250 men, operating the Murray
mine and smelter, has closed its mines for the
present. The Drury Nickel-Company, Limit.
ed, 100, has closed its mines. It had 150 men
operating the Travers mine and smelter. Its
head office is at Boston. The Davie Mining
Company are employing some 40 men on test
work. The Creighton Gold Mining and
Mineral Company, having headquarters at
Ottawa, are working with some 60 men.

But if the mineral deposits have not been
tully worked of late, the lumber output here.
about has been unususlly large. About 5,000
men haye been encamped and cutting logs
within a radius of forty miles from the town.
One company alone employs 800 men, and
operates eighteen miles of a narrow gauge rail.
road built by themselves for shipping the logs
to the bay. ~ All the logs find their way either
by rail or by river to the Georgian Bay, and
thence to the various mills on the American
side of the lakes, to be sawn into lumber.

The Port Arthur silver mines are nearly all
closed at this moment and there is very little
doing, but now that silver is rising in value
it is expected that several of these will soon be
in active operation.

1 am indebted to Mr. Walpole Roland, civil
and mining engineer, and one of the first sur-
veyors and engineers of the C. P. R., for the
following information of the gold mines of the
Lake of the Woods: Foremost among the
active working gold properties of this district
are the Sultana and Rajah mines, both of
which are sitaated within a radius of six miles
of Rat Portage, and well within the Keewatin
geries of Huronian rock formation, which are
favorable for free and refractory gold deposita.
He als® mentions the Sultana, owned by Mr.
J. Frazer Caldwell. On this property are at
work thirty-two men, one-balf of whom are
employed in mining, while the other half are
employed on the gold-mill and reduotion works.

1883

of mining location X 42.3, which lots comprise
the original Sultana, ¢izcovered by Mr. Hin-
naesey. The Sultana mill consists of a 10-
gtalp battery, with complete amulgamating
and concentrating plant. It crushes scme 20
tons of ore per day, which is shipped to Bald-
back & Sons’ smelting works in New York and
New Jersey, while the free gold is re-sorted at
the mill and shipped to the offices cf the Im-
perial Bank at Rat Portage in the form of gold
bricks. These bricks, of which the mill pro-
duces at least one in a week, average 49 ozs.,
the concentrates running over $203 per ton
of 2,000 lbs. Surface development, at present,
on the Sultana property is confined to the
opening up of two of their promising aarifer-
ous quartz lodes, each of which averages over
twelve feet from wall to wall—of a find aver-
aging from 1 oz. to 3 ozs. and 5 dwts. of gold
to the ton of 2,000 lbs.

The Rejab gold mine land : This property is
situated on two sharply defined reefs, one of
which 18 8aid to be the extension of the Sul-
tana lode, having ores of similar character,
with the same strike and dip generally. The
present forceof this mine, which is three shifts,
is two blacksmiths, a mine carpenter and
foreman, and a gang of men working night
and day. Sinking on both lodes has been
carried down to a depth of 49 feet in each
ghaft ; a drift from the Murray shaft south-
ward in the vein has been driven to a distance
of 16 feet, where a rich strike of gold was made
and is now being followed up. The vein a$
this point measures 6 feet and 18 being cleanly
excavated from wall to wall.

%inking goes steadily downward in the
Oslar shaft, where the cre abounds, tests of
average samples of ores from both working
giving a yield of from 2 to 20 ounces to the
ton of 2,000 1bs. Over 340 tons of free milling
and concentrating ores are now on the dumps,
and machinery is being placed in position for
milling, drilling and boisting. The roadway
to this property is, however, not in good order
for travel, owing to the late thaw, The Rajah
is owned in London, England, and managed
and operated by Canadian representatives.

The Tremaine mine is owned and operatea
bv the energetic American capitalist, Mr,
Webster. Both properties, the L. DeVere and
Tremaine, are ten to twelve miles east of Rat
Portage ani near the line of the C.P. R. a¢
Rossland. Here there is machinery, consist-
ing of engines, boiler and hoists, and & Craw-
ford mechanical gnld mill in process of ereo-
tion at the L. DeVere. The veins cn these
lots, althongh not strongly defined, are never-
theless conspicuous for output. A depth of
nearly one hundred feet has been attained at
both places. ,

At the Black Jack and Gold Hill consider-
able work has been done in sinking this winter.
At the Gold Hill a large quantity of auriferous
quartz awaits treatment by their new mill,
said to be now ready for running. The output
of Gold Hill is uncertain yet. The Black
Jack, situated fifteen miles from here and one
mile from Gold Hill, has a force of men now
engaged in sioking on two veins, and with
apparently good results. A Crawford mechani-
cal reduction plant has been erected at this
mine; but all at present is experimental.

Another property, known as the “F 22,” is
looated thirteen miles from town and seven
from the Sultana. This property is highly
spoken of, and assays from 16 dwts. to 3 0z. of
gold to the ton have already been proved, I am
told. Its area is 69 acres, free of royalties. I
understand that a number of other properties
are tu be developed in the direction of the
Rajah and Rossland mines and along the line
of the C. P. R. The town of Rat Portage is
growing ; numerous new buildings have been
erected. The Western Lumber Co., and Lake
of the Woods Flouring Mills, with a capaocity
of some 2,000 barrels a day, are in active oper-
ation. Tuomas GorpoN OLIVER.

Rat Portage, 3rd May, 1893,

The number of Scotch and English iron
furnaces in blast on 5th instant, was 191 in
all, namely, 71 Scotch, 87 Middlesbro, and 33
Cumberland, compared with 77 Scotch, 6
Middlesbro, and 8 Cumberland, or 91 in all, on
like date last year. The stock of SBcotch pig
iron in Connal's Glasgow stores on 4th inst.,
was 340,127 tons, and of Cleveland iron, 67,-
652 tons, compared with 102,483 tons a year
ago. Both these returns show a slight decline
on the week, but the stock of Cumberland,
64,218 tons, shows no change. The iron mar-

The mill is located on the morthern peninsula

ket is reported quiet and steady.
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STATEMENT OF BANKS acting CAPITAL. LIABILITIES.
under Dominion Gov’t charter Bal, due
. ov dm » for the to Dom.[Bal. due Deposits
month ending 30th April, 1898. Amount | Rate per Gov., to Deposits | by the
Os&iot:l Capital | Capital of cent.of last] Notes in | after |Provin- by the |Public pay-
— au - sub- paid Rest ot | Dividend | circula- | deduct-| cial Public able
soribed. up. Reserve | Declared. tion. ing |Govern-|payable on| notioce or
ONTARIO. Fund. ad- | ments, emand. | on a fixed :
i vances. day. i
1 Bank of Toronto....ee.eeers Toronto. $2,000,000/ 2,000,000 2,000,000/ 1,700,000 10 1,414,909/ 87,435' cevreiunnie 5,369 5, 8,2583%9| 1 :
2 Qan. Bankof Commeroe... do 8 000 6,000,000 6,000,000 1,000,000 7 9,844 77&] 88,877, 813,989 5,149,963\ 11,676,564 | ¢
8 Dominion Bank ....... . do 1,500,000, 1,500,000 1,500,000 1,450,000 16 1,021,1.8 23,3100 273,896 8,050 480 6,497,977( 3
4 Ontario Bank ... do 1,600,000 1,500,000/ 1,500,000 315,000 7 988,878 18687/ 344,469 1,616,085 3,684 9141 ¢
5 Btandard Bank...,... do 2,000,000, 1,000,000 ,000,000 525,000 8 689,683 18 559| 151,00 1,749,886 3,047,403 | 5
6 Imperial Bank of Ci do 2,000,000/ 1,963,600, 1,948,030 1,024,008 8 1,366 .89 26961 232,379 2,595 883 5,288,788 ¢ H
7 Traders Bank of Canada... do 1 000,000 607,400 607,400 55,000 8 £70,880| ............ 21,557 689 510 244369 | 7
8 Bank of Hamilton.......... Hamilton. 1,250,0001 1,950,006 1,850,000 850,000 8 939, 48 90,277, 248 492 1,199,048 8,619,73L] g
9 Bank of Ottawa ......cceeennme Ottawa. 1,500,000) 1,500,000( 1.343,300 710,903 8 930,835 18,339, 18 1,013,446 2880087} 9
10 Western Bank of Canads.. Oshawa, 1,000,000 500,000 368,905 86,000 7 QTBLD| vevvenveraee] eoemrernes 162,614 1,035,006 { 19
UEBEOC.
11 Bank of Montreal . Montreal. 12,000,000/ 12,000,000] 13,000,000 8,000,000 10 5,185,377/ 1,268,301 17,535 13 768,200| 11,998,882
12 Bankof B.N. A. .. . do 4,800,668| 4,966,666 4,806,686] 1,336%33 ¢ 1,123'688) ' 8,600 100( 2,087,438  7.81,374 }}
13 Banque du Peuple............ do 1,200,000\ 1,900,000/ 1,900,000 £50,000 6 802,988 8385 167,318 1,468,704 3,744,643 [ 13
14 Banque Jacques-Oartier... do 500,000 500,000 500,000 175,000 7 414,108 19,334 50,000 819,298 17 6,191{14
15 Banque Ville-Marie ......... do . 500,000 500 060 479,6001.............. . (] 295,439 5504 ......u... 148 470 847:68]19
16 La Banque d'Hochelaga do 1,000,000 710,100 710,100 200,000 6 629,204 19,039 28,803 811,614 2,394,68) | 16
17 Molsons Bann ........... do ,0C0, £,000,000 2,000, 1,150,000 8 1,519471 14,044 10,543 5,309,083, 3,988,083 | 17
18 Merchants Bank of C do 6,000,000/  6,000,000{ 86,000,000 2,785,000 7 9.762194 215,058 6120 8,256,385 6,561,008 | 18
19 Banque Nati le Queb 1,200,000/  1,200,000] 1,200,000 30, 00 6 853,814 8,781 10,175 792,604 1.899,593 | 19
20 Quebec Bank.. . do 8,000,000/  9,500,000{ 2,500,000{ 550,000, 7 690,8: 18,048 6,011 4,361,433 1,848,244 | o9
21 Union Bank .. do ,000{ 1,200,000 1.900,000; 225,000 [} 908,918 6,415 847,128 981,744 8,150 084 | 31
22 Bangque de 8t. Jean ......... 8t. Johns. 1,000,000 500,300 364,937 ....... eevereess ornsenntnasaansan 60 883 . 10,006 7,450, 44,410 | g9
23 Bangue de 8t. Hyacinthe, BSt. Hyacinthe. 1,000,000, 504,600 209,625 25,000 6 242,719 .. 3,365 48,635 717,484 | a3
24 Eastern Townships Bank. Sherbrooke. 1,500,000| 1,500,000 1,499,815 625,000 7 788,739 10,440 450,887 2,246,940 [ a4
NOVA BCOTIA.
25 Bank of Nova Boeotia......... Halifax. 1,500,000| 1,500,000 1,500,000! 1,050,000 8 1,111 889} 276,191 ........... 1,818,318, 4,455,076 | g5
28 Merchants Bk. of Halifax, do 1,500,000| 1,100,000[ 1,100,000 510,000 [} 964,158 96 024 1,203 1,074,143 3,001,892 |gg
27 People’s Bank of Halifax.. do 800,000/ 700,000/ 700,000, 130,000 6 515583) 4343 ... 862,960 1,005 031 | gy
98 Unjon Bank do do 500,000 500,000 500,000( 190,000, [ 257.800 3,741 ... - 454,837 583,817
29 Halifax Banking Oo.......... do 500,000 500,000 500,000 910,000 8 428,590  95644] 410.23[ 1,557,484 2.!'
30 Bankof Yarmouth............ Yarmouth, 900,000 800,000 800,000 60,000/ [] 91,371 24,611 ...eeeene 68, 20
31 Ezxchange Bk. Yarmouth. do [ 280,000 £80,000 249,788 90,000 [ 46,658 49,804 100,958 {83
32 Commerocial Bk, Windsor, ‘Windsor. 500,000 500,000 960,000 50,000 8 85,157 7,788 |........... 34,810 269,392 | g9
NEW BRUNBWICK. i
33 Bank of New Brunswiok... St. John, 500,000 500,000 500,000, 525,000 12 471,168 80,041 ............ 539,570 1,169,967 {g3
34 People’s Bank .......... « Fredericton. 180,000 180,000 180,000 105,000 8 189,058 8814 ............ 38,977, 147,326
35 B8t. é)tophen's Bank ........ St Stephen. 200,000 200,000 2&:000 45,000 (] 11,591 14,958 ........... 72,354 105,640 g;
MANITOBA.
36 Oom.Bk. ofManitoba.......... ‘Winnipeg. 2,000,000 740,700 552,650 50,0001 8 287 465/ .cvvvereanre 02,344 729 999 146,041 |98
BRITISH COLUMBIA,
37 Bank of British Columbia Victoria. 9,738,338|  2,920,000{ 2,920,000 1,230, ] 805516/ 218,610, 512 2,853 338 738,843 37
P. E, ISLAND
38 The Summerside Bank .. Summerside. 48,6668 48,8868 48,366 5,977 6 80,391 o . 13,99) 38,763 |38
3% Merchants Bank of P.E.I.  Charlottetown 900,020 198,722 198,122 40,000 8 ,003 [T 74 11y 38,009 |39
Grand total .... 75,458,685| 583,170,654| 61,947,404| ss.m,;a .................. 89,638.073' 2516,98¢1 2,056 154| 64,549,427 104,218,687
ASSBETS.
Bal
Deposits * |Balances |Balances Publio
Deposits Loans |PeYyable on gg,’n due from|due from and |
with | Notesof | Call to |ComANd of| other ofooies | agoncies \pominm Muni- | adtan,
BANK. Domin'n| Dom. and |Loans on| other | 1% "OH0| Bankg rfrom | or froes | Govern-| © L] tish
Bpeocie. | Notes. | Gov. for | Cheques| Bonds | Banks o du in | oF e | “oiter: | ment “& "| and | Current
— security lon other| and in | oe wyl'th Canada, onser backs or | deben- othey | _other | Loans.
of note | Banks. | Stocks. |Canada; other in 5 10 gnciu tures or °F | Railway
. oi:icula.- secured| p 0 reT | daily .f:rei'gn i;%nited stocks. | & 13° | “secur-
ONTARIO. on. Canada. | ch:;.ge countries|Kingdor, dian. | ities.
| !
1 Bank of Toronto...| $366,755; 689,193 88,000 217,762 30 .1 958 501,906 000 cuuee.enn ases .| 84,068[..............| 11,760,274] 1
2 O.aBkot Commeroce| 434,758 6!0:684 148,391 876, 36! §2,639 5,678| 9,67C,356 814 1,805,181...............| 19 934,023 ]
8 Dominion Bank...., 351,240 738,483 75,000 258,550 T ene 1,489,927\ 00 0c0ienes] .. .| 834,038( 1,400,696| 7,238'085 8
4 Ontario Bank ...... 178 162/ 467,469 50,676 242,989 rveevasaces 845 953,062 95,960, 6,208,818] 4
6 Btendard Bank....| 41,721( 342950  $5,708) 964211 " lfg'.eee 1,147,48C] ............. . a.ggjsss 6
6 Imperial BankCan| 209,567 910,096 70,500 248,217 172,783| 917,969 150,83 7,695,7¢4| 6
7 Traders Bk.ofCan.| 105879 160,948, 27,505 90,938 308,560(............|coo crem.. 954,943( 7
8 Bank of Hamiiton.| 180,052| 269,143 52:330 113,681 288, 51' 367,516 24 ::787195[ 8
9 Bank of Ottawa....| 117,465/ 124030 45,800 105,170 . .| 178,300 30,000|... ... 8,054,662 9
10 Western Bk.Can..| 20139 3263, 15657 122905 lo6sel 25,000 MTSl.........., sl 1,250,480(10
UEBEQC.
11 Ba.nkQ of Montreal..| 8,202 671| 2,747 381 260,000 935,780 8,118,244] 540,000/1,212,019) 1,082.288' 30,142,301 /11
12 Bankof B.N.A...| 3469 693367 60,88 278076 wosensasronl sesssonsnslctrrnseesa bissonnnerenenss| 9,168.867119
du Peuple.... 49,730, 150 219 38,570 161,690 [ T14(1I3
ﬁ g:f’.}‘sc quesCartior 29,060/ 35478  22187| 234853 n:gg"é.ose m
16 Bank Ville-Marie..., 12,963 39,494 21,000 40,873 . 1,012,517/18
k de Hochelaga... 75947 218,075 29,644 102,369 808,012 . . 3,168,907/18
1 Moisons Bugk | abyddt 451471 90,0000  993,208| 193%673| ... .| 114798 717
18 Merohants Bank...| 277407 868,319 158,699) 499,966 %1,369‘ 150.(00} 17,180,661/18
k Nationale..| 77618/ 196,924| 86,332 173,024 312,850}
2 Qagbeo Bagk o 80708 506,641 32788 169460 1,804,812
21 Union Bank Can..| 46,534 1762i7 82,0001 164315 BSTLIE .ueeee] Tt 13RSI e ] SA0003
Bank de B8t. Jean... 2,584 3,670 2,647 3,769 11,107
23 BraoBt Buaooael 1539  1rem 182 0304 88100]
24 Eastern Tp. Bank, 111,608/ 98,858 40,819 22,900, ............ o
A BCOTIA.
25 Bi‘.?,‘,’nf& Scotia| 299331, 367.488/ 61,379 409,9?05!
9 Merohants Bk. Hal.| 153,933 360.352 49,083 121,95¢
27 People’s Bk of Hal.| 24,830] 120838 24,768 86,098] . cereereraseree|.ersnernenee
Bk of Hal’ 26947 81702 20,0001 34,337/ ceseonsasns
g gglii‘}gx But;.lk'g%(x): 38,276 04,863 83,944 69,521
30 Bank of Yarmouth| 81,285] 84,173 4,800 6893 ...
ohange Bk Yar. 3,790 6,110 3,000 8,035..... .
3 Oxchenge Bk ¥ar| Te 152t 4808|3870l el :
. BRUNSWIOCK.
83 gkot%.Brunswick 129,545 122,299 28,305 41,395‘ 101,728 .......
le's Bank .....| 10471} 16,513 6,730, 3,867, . ol 8,000fccueuenrienn.]  620,37884
% 86 GwopnewsBank| s0r| 1608 oy 0¥ 2 s Tt IOoo BT+
ANITOBA.
36 00,3,‘, ka o?u.m_,, 5,330 16,708 19,750 37,168/ cueeresnsvesen ] vnee 57,424 1,028 6,742 1,764,641/86
. LUMBIA.
87 Bﬁo?n?, Columbia.; 450,659) 657,477 66,424| 36,227 ............ . 5,201 65,413 18,133 5,192,278/37
P. E. ISLAND.
88 Bummerside Bank 76" 2346, 1,761 1.969 vos. 5,876 cesesass. 5,160 eenrersenne. 1‘7.878
% Mer. Bk.of PEL.| 11600 10134 389 78 . [ e 8963 5,984 wveernss| 4,700 weees|  392,106/39
Grand Total .........| 6.950,5‘35"18.421,4@ 1,761,859] 6,‘.!.9'1,13‘7l 16,469 4271 150,000, 8,063 111) 190,011| 17,185,455/ 2,304,801 3,253,358:8,756,040| 5,601,048 mm.ml
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LIABILITIES. CREDIT INSURANCE.
: Bal Balances . —_— N
Loanstrom ]g;%otﬂ::' Balances due| due t.:nucg?n- due to agen- William H. Deemes, president of the Mer.
Other |, Canadian | o other | oclesof the |cles of bank, nf,‘é"”;‘.’ffﬁfSZa Total |Directors| |oantile Credit Guarantee Co., gives in the
hb‘m aki‘aﬁki’n"ﬁi &&:al.‘dsnl?n Etﬁ't?:n?s oiank: or | under fore- | liabilities. |liabilities. unniversg.ry nugnber of the Spectator the f_ol-
ss.m“' mand or | daily ex- | or agencies | agencies in |going heads. lowing interesting explanation of the prin.
* | atfixed changes. in foreign United ciples involved in credit insurance.
date, countries, | Kingdom. T Yy prew| Y Credit insurance presents itself in three
83,681 32,3492 4767 102,419 10,223, ) forms : Individual insurance, total insurance
o 39 08 108880 | W01 iL3a0 | @700 3| and exoess insurance. ’
""" ¢ § 5 Ixprviouan InsuraNce.—So long as a mer-
74,202 |. 6.739,346 34,2891 4 \ . ¢
316,993 |. 8,013,190 197.032, § | chant separates this class of risk, keeping
X 9,458,501 805,648/ 6 | guch risks as he feels are good or undoubted,
3,063,774 282,106 71and seeks insurance only on such customers
861,920 |...cceerencracoerons 8,304,273 30,142 81 whose responsibility he has reason to ques-
100,676 |ccvene... 185,299 3025 6,068,652 83840 9| ¢ion, or on accounts he may deem hazardous,
L PO ST S 13,69 1,488,891 9,610/10| then g0 long individual insurance will be $oo
risky for any company to assume at a rate of
Seenne.| 533,022 1,3 o uame | s e 003 | premium within reasonable bounis, for the
eneeen 1,182 A R o - 6:331 ar5, 509,13 | Merobant naturally is & better judge of his
L LT T [P (-1 IO lg.'é?a; ig?; 2057100 167,18¢|14 | doubtful accounts, and with the special infor-
DO M v irrrar—— 1870 187 1 96,76¢15 | mation at his disposal, detects the firat signs
27,463 18,938 8,660,954 201,964/16 | of financial weakness in any of his customers,
Y 335,803 2, 1L183941 | 137,083117| and this before it is possible for any insur.
821322 1935 | 1487653 | 112033418 anoe company to obtain the same knowledge.
4,299,281 19| The truth of this criticism on this class of
z'%'gﬁ ;"1’ insurance is verified by the disastrous failure
122 846 og | OF the only company that undertook it.
1,013.538 s1034/g3] Torar Insurance.—To cover all a mer-
555,932 81237324 | chant’s losses requires an amount of pre-
w028 197,859 miums to be collected equal to ;he full ex.
290,356 4,841 7,449, 2 'ei7|20 | pectancy of the annual loss of the firm in-
373,469 R4 83200 3&:&;% sured, taking into comsideration the actual
e e 8 1'686‘555 121,000 08 experience of such firm, and considering the
“‘f‘}g “é'.,g 2,480,901 ,683(gg | #verage experience of their trade, with an
SO IS 688,701 30 | additional amount to cover the risk of possible
1,930 207,461 63,924/3) [ excessive losses. This places absolutely &
wrsceeeresarese s sas 219 127,031 100,028/3g | firm’s annual loss at a fixed amount, irre.
[ |epective of what it may actually be ; it tends
S 39,567 levsrsesnacsiaereson| conee 96,000 2,338,333 361,(59'g3 | 6 reckless trading, offering no advantaga to
ST 86,413 . 420,601 f%gg:u the assured in years of good business and
reseigenn | mecsasssences 86 €895 fveereennen et 1,064 308,090 1935 | light losses, u:!d n%induoement to ? merchant .
to use oare and judgment in the selection and
102,129 |...cccoemenene. - 1,169 Jevceeernnncnene 168 1,419.318 91-‘“’!36 granting of credits. )
. STTBB40 | vereeeereerenes Excess INsURANCE.—To Mr. Weisbein, of
18,529 ccveveenren e 638,917 |....eerverrrerenns . lsv Savannab, is due, I anderstand, the oredit of
3,774 €3,"89 24,3¢5 gg | being the first to conceive the plan of excess
1 213,352 62,061 39| oredit insurance. This form of insurance pre.®
— | | —— sents & more equitable basis than either of the
1013 | 25260 ™.6%6 139,765 8,101,647 213,161 (216,266,317 13619041 two preceding ones, the principle on which it
ASSETS i8 based starting with the theory that mer-
Taal | : chants lot:ie more or lees every year according
to the trades in which they are interested, and
i«m' tﬁ:?:: Mort- g":’e:: Average ﬁ;;’;;ﬁ: ‘i;::;‘.’f: thege losses up to the usual amount of loss
k&:ho Loans to pertyof |gages on not in- amount | of Do- | of Notes must be first sustained by them, before requir-
ern. cm;_ Overdue b‘:‘:k e:f:zlo Bﬁ cluded | Total f{of ;5?1"“ “;}gggs“ }2;;;03 ing insurance, which they only want as a pro-
ment | ern- | 9P%: |(other | mold by | mises. onder | Assets. | quring | held |sny time teotion from an excess loss that is far beyond
021, | menta. than e oing the ~ | during | du what it is customary for them to stand. Under
Anada br:nn]: g geadn. month, ‘;:’m m‘h"m the plan of excess insurance a merchant is
Boay m ontt | firet oallu} lupou t(:l stand his reasonable ex-
§ pectancy of loss, and only in years when this
15048 alols| Ticaa| So3ed TE06 Boicmoi| 3000 conoo| S 3| is exceeded does he collect from the insurance
11,313 9, veanesorsens 272,817 4,958 14,273,864] 2.5,0000 652,0000 1,079,000 8| company. Thue in years of light losses all
52,938] 100,635, 27,000 165,832 1,187) 8758,3%0] 174,000| 325,100! 1,045,.200! 4 | that is saved below the percentage fixed on his
. 20,359 cvevv v vens] soricmiuaes 90,0001  97,185) 7.73L1i] 149,320 837,430) 761,054 5 polioy is to his gain, while in years of disaster
seeeee| 1083060 45419 G88TS) 96909 250,088 72673 13,743433] 99783 7133628\ 1,507.099| 6| and heavy losses the company stands as his
958) 25133 18,040, 4,695591] 90 155,400 597,600 d d
11008 1| 60501 Sosiaes 179:883 0| Loseo Z protector beyond the fixed percentage naéxpe
300 71347508] 117938 123736 1033765 ¢ |10 his policy. To prevent reckless tra; ing,
S e Y ' "e11 4o |1 | the_insurance companies only cover losses
T8 LNTTI  288M4) 50591 8114210 on debtors rated in one of the standard mer-
: 573 38540 600((0 g72.47 617216001 1,760,500 2,908,000| 5,2%0,36911 [ 0dDile agencies, and then only o a percen-
ce———] 223,118 18,805 w.ooveeee..|  350,(00| 25,809! 12,609,749 o1 GALBAD| 115700113 “%_0 nantxed g\dt&e tzoh:g' upon ttl}f capital
i, 06100 673 8111604 55316l 163188 s4araslya | FAting of such debtor in the mercantile agency
91,167/ 110,329 8:846, 385,430, '??:189 ug',ssx 14 | selected. Thus it is that a disinterested third
33,008 270,976 1,608,62 18877 18909 29643918 | party, the meroantile agencies, act as the
1%:2‘5]8» ;lg,ggg 1:';3%:851 ggg.% ig.%g 1&.{2& }g arbiter and judge of oredits, as between the
516615  7L473| 20596901] 275,000 831,00¢ 3,185,000/15 “?F;:‘l;’xfe;lronﬁ‘;:;‘yt’o both the company
v kT e ] gg&-ggg 3 | and the assured is not fo speculate how closely
190,085 12688| 7,402" 4516 103,170 997,38721 | & irm can be written to its usual loss, but
— 22,200, 898, 2560 3800  69,783/p0 | Tather to settle mpon a fair basis, founded
18,7000  11,908| 1,399,111 12,80| 20,105  244,62|38 [ upon the reasonable expectancy of such firm,
10,723)  29,71C) 6,768,14 111,080, 96,064  815,2368/24 | to be first sustained by them before the eomi
pany becomes liable. No amount of capital
9‘% {g'% lg:g-,’é‘g;" fgg'?g z&aw 1.%;,%% makes an insurance company sound unless
60735 1,647 . 26,998] 65, 587,307|27 | oare and conservative judgment is exercised in
“ . es486] 114817 533|2g | 8Coepting its risks, and the merchant is deeply
® 38667, 94 448,633)09 | concerned to see that the company to whom
30,91 24716  93,147|30 | he pays his premium is conservative in the
3,763 8,481 46,653(81 licies it takes, of which his own is the best
15,%01].... 14637 16241  88,713(39 mdioa.ti%n, for otherwise heh may find when he
needs the protection he has paid for, the
683 crvvevenee| svrsssrens| 30,000 Q'g;: lg'x 1?:13;’ ﬁ:f::‘: company cannot respond.
6,09 10 ""1,908 lg,% — 9,878| 14598  116463/35
65,500 51,638 19,906) 9,600] 10,815 4,750, 17,083|  B834,515/98 A WILL ON A PILLOW.CASE.
ctnenay 21 17,800 ....0c0ef 128,004 9,735 6715,040] §05,210) €83.034) 888,0.137| A curious will is to be placed on record in
. ool 136 oo 2910l 0301l Louisville. It vlvus written ?ya & young wo-
. 97 801 841 250 h man who, in the last agonies of death, sorawled
ol TR 1698|9968 s7®) st absis| bz sl esese | oo garting injunctions to her friends in this
teeoml L,SALSTA, 179,996 1,016,349] _762,298] 4869,149| 1.276,520] 502.415,455] 6,435,220 11,888,759) 36,015,088 | world on the pillow with & dull lead penoil,

J. M. COURTNEY, Deputy Minister of Pinance.

The pillow-case is to be regularly recorded and
filed.
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VARIABLE PREMIUMS.

Dr. O. S. Chapman, of Minneapolis, has
published in pamphlet form a valuable pre.
mium plan of life in<urance, which he thinks
is peculiarly adapted to meet the require.
ments of under-average lives, and to furnish a
substitute for the advantages claimed by as-
Bessment companies. His plan deals exclu.
sively with the loading, which he divides
into two parts, one for ordinary expenses,
which has no necessary connection with the
age, and is therefore inequitable when levied
a8 a percentige of the premium; the other
for contingencies such as excessive death
rate, which is directly related to the cost of
insurance. Two tables are thus constructed,
the variable and the maximum. The follow-
ing extracts from his pamphlet explain his
ideas :—

The variable premium tables are constructed
by loading the net level premium for each suc-
ceeding year, during the earlier years of a
policy, any per cent. de-ired, and by comput-
ing the premium thus loaded according to the
same law of accumulation as are the level
premiums for a term of three years, more or
less. Subsequentiy the premiums may be
computed upon the descending scale until the
variable preminm rescrve equnals the level
premium reserv: at maturity. 1t is evident
that the greater the amount of over payments
which are exacted from the insured during
the earlier years, the greater will be the fund
which those who die early will themselves con-
tribute before they die. These over payments
are put at compound interest, and this in-
terest, with its principal, increases the fund
npon which those who die late may draw
before they die. :

If the assumptions upon which the variable
premiom tables are constructed always ac-
corded with the facts, there would be nothing
left for contingencies. The experience of all
American companies, however, has demon-
strated the fact that the profits and savings
from the net preminms, when well managed,
will create a fund sufficient to provide for the
probable mortality, but a still further provision
must be made for all possible contingencies,
sach as a great and wide spread epidemic, or
depression of securities. To this end, the net
maximum premium table of rates are pre-
pared by loading the net annual premiums,
after the first term, any per cent. desired. The
net maximum premiums are not fully paid in
advance, and they create no fund upon which
to draw in case of a pational calamity ; it
leaves the money in the hands of the insared,
and only designates the utmost limits which
the insured can ever be called npon to pay in
ocase of an emergency. It is the equivalent of
& contract to pay, after the first term, a fixel
annual preminm, 85 per cent., more or less, of
which must be paid in advance; the balance
becomes a lien upon the policy.—Monitor.

THE NEW OCEAN LINER.

Everything in the way of machinery about
the new and swift record beater, the * Cam-
pania,” is on so great a scale as to possess
intgrest to one who wishes to keep advised of
the world's progress This most modern of
steamers has twelve boilers, double-ended, i.e.,
having furnaces in each end, and they are 18
feet in diameter, and 17 feet long. They have
in all 102 furnaces and work to a pressure of
165 pounds to the square inch. They are as
almost everything in the boat is, the largest
yet made. The coal consumption involves a
supply of 2,900 tons for the journey, and
bunkers have a capacity of 3,200 tons. Of
course, at slower speeds much less would be
required.

The space occupied by the ‘“ Campania’s '
engines is not greater than that required by
gome boats of very much less power, and it
has been found possible to pack into the hull
of the « Campania ' two sets of engines, side
by side, each of which is greater in power than
the engines of the * Umbria,” and at the
same time to provide ample and even large
space for access to every part of them. The
pistons, piston-rods, and connecting rods of
the engines weigh altogether about one hun.
dred and twenty tons. 'They have a stroke of
69 inches, aud at eighty.one revolations per
minate, the normal speed of tHb engines, this
enormous weight is moved a distance of nearly
1,000 feet each minute.

The crank shaft is 26 inches in diameter,

[ Shuttleworth,

and each of the 'three interchangeable parts
weigh 27 tons. These, with the thrust shaft,
14 feet long, make a total of 110 tons for each
crank shaft. The propeller shaft is 24 inches
in diameter and is fitted in lengths of 24 feet,
each length having two bearings, and the
thrust block is fitted with 14 rings. The pro-
pellers are three-bladed, and each weighs eight
tons. ’

COST OF THE CIVIL WAR.
Statistician Edward Atkinson submits the
tollowing approximate estimate of the total
cost of the civil war, including pensions and
interest down to the final extinction of all the
obligations incurred :
Pensions to June 30th, 1892,
as stated by Representative
O'Neil .......... Ceeanaea,
Pension roll and trust pay-
ments June 30th, 1892, to
December 31, 1894, about ..

$1,550,000,000

250,000,000

$1,800,000,000

Names on roll December 31st,
1894, about 1,275,070. If all
were soldiers of 25 to 26 at
time of enlistment, they will
then average 60. On that
basis of life tables we shounld
have to pay about ..........

2,000,000.070

$3,800,000,000
Expenditures for war purposes,
seven years of war and re-

construction ............ .. 4,000,000,000
Probable cost cf war in money

to the South .............. 2,200,000,000

$10,000,000,000

Interest in all, about ........ 2,000,000,000

Price of liberty, about ....... .$12,000,000,000

According to this estimate the * price of
liberty > was abouf 75 per cent. of the entire
realized wealth of the country in 1860, which,
according to the census of that year, was about
$16,000,000,000, including the valne of slave
property.

8TOOKS IN MONTREAL.

MoxntRrEAL, May 17th, 1893.

8TOCKS,

Montreal.......
Ontario .eeeefeeen...

Merchants ....
Commerce.....'

J. Cartier ....l......
Urion ......
M, Teleg. ...
Rich. & Ont
Street Rv..

“ NewStocki‘.......A..... ceien
C. Pacific K.R . 3
C. P.land b'ds|.......|.cceeidlenns

N. W. Land..
Bell Tele. ....
Montreal 4% oo ! . eevee

!

FRUIT SALES AT MONTREAL.

It is now proposed to have a regular fruit
board at Montreal, through whom all purchases
of fruit may be made. The success of the sale
of the *“ Fremona’s " cargo has pleased every.
body, and the number of western and foreign
buyers was a surprise. The buyers from points
outside of Montreal were on that ocoasion H.
A. Bronae, Ottaws ; Dixon Brothers and J. R.
Hamilton ; Ryerson Bros.,
Brantford; Gibson, Woodland, Ont.; H.
Walker & Son, Guelph; J. Cleghorn, Dawson
& Co. and McWilliams & Everist, Toronto ;
H. B. Stanley, Chicago; A. Caron, New Or-
leans ; Mr. Knapton, Bedford ; Mr. W. J. Pea-
cock, Mr. Edgecombe, Chicago; Van Vallen,
New York ; Mr. MacPherson, Winnipeg; J. B.
Oke, Port Hope; 8pear & Co, A. 8. Brown,
Boston. The largest Montreal buyers were
E. J. Hart, Ald. McBride, T. 8. Vipond, J. J.
Vipond and John Barry. The fruit landed in
splendid order, and those connected with the

management of the ships may well receive the
thanks of the trade for the way they have
furthered this important part of Montreal's
commsrce. Qur correspondent says it is ex-
peoted that ten ships will be there next spring-
The splendid weather helped the sale; the
sunshine was just what truit owners liked %0
see. And it was what everybody else liked 0
see.

—We hear of an English firm, which has
taken an active interest in introducing Cana-
dian barley to the markets of Great Britain,
and which is now dealing in wheat and other
Canadian grain as well. It proposes to culti-
vate and further Canadian enterpriss in trade
with the United Kingdom. Several of the
directors are said to be connected with large
breweries, which would make them likely t0
know of a demand for good barley, The
bankera of the firm are Messrs. Glyn, Mills,
Currie & Co . The share capital is £50,000
and the first directors are: Lord Henry Fitz-
gerald, H.J. Gurdon-Rsbow, G. Page Wood,
E. C. Meysey-Thompson, S. Lucas, Charles R.
Darant, Leo I. N. Norman.

—A report by the directors of the United
Btates Mint gives the following as the total
production of gold by all the mines in the
world for the last three calendar years : —

1890, et covevins vevnnnnn . ....$113,149,600
1891, 0.0 vttt veeeieas .. 120,518,800
1892, 00t vevienns venann ee ve.. 130,816,600

These figures indicate a steady increase in
the production of gold, the gain for the last
year being 8} per cent. Of this increase for
1892, one.fourth part was from the mines of
Australia and the rest from South Africs.
The product of the latter reached the total of
$22,069,578 for last year, which is about equal
to the gold production of Russia, and makes
that region second only to the United States
and Australia.

—From Wilmington to Richmond this year
the shores of the Delaware River will resound
with the clank of ship-building machinery,

and the busy tattoo of the hammers of a mul-

titude of workmen in the shipyards. The
Roach Works at Chester, where dulness
reigned for a time, are to build two big steam-
ships for the O:d Dominion Company, giving
work to about 500 additional men. With free
raw materials the Delaware River shipyards
might pick and choose their customers from
all quarters of the globe.

Eommercial,
MONTREAL MAREKETS.

MoONTREAL, 17th May, 1893.
Asnes.—As regards values the situation i8-
little changed from last week, but business
bas been very dull of late. The demand for
potash in Britain has fallen very fiat, and re-

- | ceipts are trifling, having been only 23 brls.
40 | last week. There have been no. shipments

since those last noted. We qunte first pots
$4.35 to 4 40, seconds about $3.90, nominal;

"| pearls, no recent transactions, last sale was at

$5.45 per cwt..

CEMENTS AND Firenricis—Receipts of ce--
ments have been pretty libersl so far, but’
most of what hus come has been sold to arrive.
The shortly expected tenders for corporation
contracts will likely occasion some lively com-
petition. English brands are quoted at $2.10
to 2.25 ; Belgian about $2. Firebricks are still
moving off pretty well at $14 to.18.00 for.
ordinary, and $22 for Glenboag. -

Datry Propuce.—Receipts of eggs afe very
large, and prices somewhat weak, though
large purchases are being made for pickling ;
we quote about 1lc. per dozen. Receipts of .
cheese are thus far small, but as the season
advances prices grow a little easier, and we
quote 103c. for Western, and 10 or a shade less
for Quebec. New made butter finds good-
sale, and prices are firm. We quote new
creamery, 22 to 23c.; new Townships, 21} t0
22¢. ; Western dairy, 19 to 21c.; old dairy, 17
to 19¢. per Ib. S

Furs.—There is no life in the raw fur trade,
and offerings are pretty mach limited to some
moderate lots of rats, and a few fox. It i8
said that quite a few lots have -been shipped -
direct to New York from interior points, and
that there has been some burning of fingers in
consequence. Prices are inclined to be easier,
and spring rata have been bought ag low a8
160. We quote: Beaver, $4.50 to 5.00;
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:ll’“l'. large, $12 to 18.00; small, $8 to

0.00; cub, $3 to 6.00; fisher, 33 to 4.50;

Warten, $1 to 1.25; mink, $1.25 to 2.00;

Ted fox, $1.20 to 1.40; muskrat, winter, 13 to
5e. ; 8pring, 16 to 18c.; skunk, 20 to 80c.,

8ocording to stripe and quality; coon, 20 to
C.; otter, $8 to $12.00.

MONTREAL STOCKS IN STORE.

elevators were as under, on dates given :
May 15, May 16,
1893. 1892.

Wheat, bushels ........ 578762 685,458
Corn w oo 13879 ......
Oata “ Il 569.078 476,572

ye “ veeenas 26,672 40,011
Peag « U 445334 432936
Barley « 111000 ‘84,392 96,064
Oatmeal, brls. ........ 70
Flowr, " "« 00000 64,662 61,367
Buckwheat ceeene.. 11,276 5,245
Total grain ........ ....1,718,187 1,731,041

The stock of flour in store at Montreal on
15th May, was 64.662 barrels, as against
61,367 barrels on a like date last year.

THE VISIBLE SUPPLY.

The visible supply of grain in United States
8nd Canada on Monday last was as per Chi-
tago compilations :—

Mny 15, May 16, May 15,
1892,

1843, .
Wheat, bus...72,682.000 35,411,000 19.243,000

rn, ¢ .. 7.826.000 4.318,000 3 480,000
Oate, « .. 3.527.000 4,301,000 3,072.000
ye,  « .. '608.000 870,000 401,000
Barley, « .. 552,000 440.000 550,000

Greceries.—While there has been no fur-
Jer advance in sugars since last writing, the
Sltuation is really somewhat stronger. There
&re no yellows available below 43c., and granu.
lated is 5fc. stiff. Stocks are short; one
Tefinery reports its product sold from day to
8y, and the fact that there are quite a few
8ales between jobbing houses, shows there is
Do surplus stock. The market for raws is
very strong, and all reports would indicate a
Shortage at producing points. Molasses is
Steady; as before noted an agreement has

——

Stocks of grain and flour in store in Montreal |

TO CAPITALISTS, FINANCIERS
AND OTHERS.

$35.000 of Deventore Bonds

FOR SALE. -

Muaicipality of South Vancouver,

Tenders are asked for debentare bonds for
$35,000 to b issued b the Corporation of the
Mu jcipality of South Vancouver on the ist day of
August next, beariog interest st the rate of five per
g:lzt. per annum and paysable thirty five years atfer

e.

This loan forms the firct and only charge aga'vst

© munic pality, which. accordiog to thelastrevisel
8:8essment rol', is valued at $1,383 541

This valuation does not inciude about 5,000 acres
o valuable 1'nd held by the Goverumeut, and
Which is beautifully situated. overlooking the Gulf
of Georgia and Engiish Bay. This land, when put in

© market, will be eagerly sought, as it is suburban
Property, and will add materially to the valuation
of the Municip-lity.

he revenue for the year 1893 for taxes is estimat-
ed at 20,000,

The Cepadian Pac’fic Railway Co. hol’s about
4,005 acres of valuable property in the Municipality,
8nd i5 the largest taxpay=r in the Muuicipality.

'he Municipality is adjacent to 1he City of Van-
¢ouver, and is practically suburban property. It is
Taversed by the Westwninister and Vancouver
ectric Tramway, and the C.P.R. Co.bave under
Construction a tramway from Vancouver south
SArough the Municipality to the Fraser river, which
tmportant navigable wat-r-way forms the soutnern
Oou:dary of the Municipality. X

The total area of the Munibipality is 17,000 acres,
all good land, eminently sui.ed for suburban resi-
i:;%s, fruit culture, market gardening and dairy-

The object of the loan is to enable the Council to
Tepair existing roads and construct new ones,
thcp will tead to increase the population of the
M“nlcipality and greatly enhance the value of the

Toperty in the Municipality.

ue principal and interest shall be

¢ ayable at
B‘lg Bank of British North America,

aancouver,

For further particula*s apply to C. 8. Douglas,
139 Cordova Strett, or to Geo. Martin, Clerk of the

Unicipality, Hasting! St.

Bealed tenders must be lodzed with C. S. T'ouglas,
Chairman of the Finnnce « ommittee, Box K, Van-
couver, B.C., on or bef.re the first day of June, 1593,
b The Couccil do not bind themsclves to accept the

est or any tender.

Vaneouver, B,C., 15th day of April, 1693,

OVRR
New Life Insurance

$9,500,000 New Life Lasur
THE TRAVELERS

OF HARTFORD, CONN,, Incorporated 1863,
IN FOUR MONTHS.

acain oF NEARLY $4 000,000 OVER LAST vEAR

FOR THE SAME TIME.

Ask Agents to tell you
the reason why. . hod bd o ® o

K=" Accident Premiums, over $60,ooo ahead of 1892, at the
same date.
Hartrorp, May 1, 1893.

WILSON IRWIN, Agent,

32 Church Street, Toronto.

A. ALLAN, President. J. O. GRAVEL, Secretary-Treasurer. F. SCHOLES, Managing Director.

The Canadian Rubber Go, “ireruc.

CAPITAL, - - $2,000,000.
MANUFACTURERS OF
First Quality Rubber Boots and Shoes, Superior Quality Rubber

Beltings, Including The Forsyth (Boston Belting Co.)
Seamless Rubber Belting.

For which we are 8ole Agents and Manufacturers in Canada.

K2
We Hold the Patent and sole Right to Manufacture in Canada

The Patent Process Seamless Tube Hose

WE MAKE ALL OUR HOSE BY THIS PROCESS.
ASE THE MERCHANT YOU DEAL WITH FOR IT * Rubber Packmgs, Yalves’ Gaskets’ Etc-

AND TAEKE NO OTHER.

Head Office and Factory, MONTREAL. - J. J. McGILL, Manager.

Western Branch ; COR. FRONT AND YONGE STREETS, TORONTO.

J. H. WALKER, Manager.

THE OXFORD GAS RANGE,

THE latest production of the great

kideids Schneider & Trenkamp Co., of

Cleveland, Obhio, the largest and
most successful manufacturers in the
world of Gas Stoves and Ranges.

SEE THIS RANGE BEFORE
SPENDING YOUR MONEY.

T —
V) COLD WATER

The only perfect Water Heater; will
heat water faster than a coal range. All
burners are operated with steel needle
valves, which produce sharp blue flames.
The body is made of heavy cold rolled
sheet steel, asbestos lined. The front
and top are beautifully carved, heavy
smooth castings with nickel-plated me-
dallions and tile panels.

Send for Price List and get our record
of Water Heater.

MANUFACTURED BY THE

GURNEY FOUNDRY COMPANY, Ltd,

TORONTO, ONT.
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DEBENTURES.

Muniocipal debentures t and sold, also Gov-
ernment and Railway bonds. Seourities suitable
for Deposit or Investment, by Insurance Companies,
always on hand.

CEO: A- STIMSON,
9 Toronto St. TORONTO, Ont,

Leading Acocuntants and Assignees.

Toronte.
Established 1864.

E.R. C. CLARKSON,

TRUSTEE :-: RECEIVER.
CLARKSON & CROSS,
PUBLIC ACCOUNTANTS.

- Toronto.
J. W. Q. WHITNEY & SON,

ESTATE AGENTS,

Valuators, *
Arbitrators,

0. 26 WELLINGTON
STREET EAST,

Toronto.

MONEY TO LOAN.

J. W. G. WHITNEY.
Established in 1856,

O. T. WHITNEY.

W. A. CAMPBELL. J. G. 8TRONG.

W. A. CAMPBELL,

(Late Campbell & May)

ASSIGNEE, &C.

88 Front St. West, 3= TORONTP.

GEO. EDWARDS,

Chartered Accountant

Auditor. ot

08 :
Liquidator, No. 85 Bank of Commerce Building,
Assignee, 18 to 25 King Bt. W., Toronto.

Recetlver, '.hiephono 1163,

FRED. ROPER,
ACCOUNTANT, TRUSTEE, &,

QUEBEQC BANK CHAMBERS,
(First Floor.)

Telephone 1714. 2 Tom”to St-

RUSSELL LEDGER CO.

The latest and bost ferm of

bOOSE SHEET LEDGERS.

Patented Sept. 9, *91.

8end for Circular and S8ample Sheets.

FRED. ROPER, Sec’y-Treas.,
2 Toronto st., Toronto.

'JAMES DICKSON,

FINANCIAL AGENT.
Assignee, Collecting Attorney, &c.
Special attention given te Collections
RooM 17, MANNING ARCADR,
TELEPHONE 65, ToronTO,

Leading Grain and Produce Nirms.

T. A CRANB, H. N. Bamb.

CRANE & BAIRD,
GRAIN MERCHANTS.
MONTREAL and TORONTO

FLOUR.
Whitlaw, Baird & Company, Paris, Ont.

ESTABLISHED 1845.

L. COFFEE & CO.
Produce Commission Merohants,
No. 30 Church Street, = = Toremto, Qut

aorran

THOMAN FLYNN,

been entered into by all the trade with regard
to this article. This agreement is to continue
until the first of March next, and a committee
is to xognla.te any fluctaation in prices. Dried
truits, dull, with no stocks of any oonsequence
here. Canned goods little asked for, and
prioces as last quoted. No cargoes of new crop
rice have yet arrived ; some has been brought
in from England, and the local milling firm is
oconsidering a reduction of quotations to meet
this, Teas are without special activity, and
only a few moderate transactions are reported
since a week ago. The market in Japan has
opened about on the same level as last year, as
far as can be judged, though reports are a little
oontradictory. Two steamers with moderate
lots of early pickings are about due at Pacifio
ports.

Hipes.—The demand from tanners is still

McCarthy, Osler, Hoskin & Creelman

Have te-day removed to
The 3rd Floor of the Freehold Loan
Company’s Buildings, cor. Ade

laide and Victoria Sts., Toronto.
17th May, 1893,

Agents Wanted ~

Live, resp ible repr tives wanted
in Winnipeg, V ver, New Westmin-
ster, Victoria, Halifax, Nt. John, Ment-
real, Quebec, Hamilton, Qttawa, and all
unrepresented points, to handle eur cele.
brated

Premicr, Excelsior & Raglan Cycles,

Very liberal dis-
counts to right par-
ties.

Geo. F. Bostwick,
24 Front 8t. W.,
ORI, gt TORONTO.

Alpll:ly at once for terms and quotations to E.
MNLL, Manager Cycle Department,

BEGETS
UCCESS

The . . ..

Ontario Mutual Life

SHOWS A STEADY GAIN

SUCGESS

In Membership

In Premium Receipts

In Interest Receipts
In New Business Taken
In Total Assets and
In Net Surplus.

L ANCASHIRE3=

Established
1852

OF MANCHESTER, Eng.

Oapital THREE MILLIONS Sterling.

Canada Fire Branch—Head Office, TORONTO
J. G. THOMPSON, Mansager.

Agents for Toronto, Love & HaMIiLTC N, §9 Yonge st.

Insurance Company

small, and it is believed they are drawing most
of their preseni supplies from Chicago. Deal-
ers are still buying on the basis of 5 to 53c. for
No. 1. Calfskins are weaker in the United
States, but still bring 8o. here; olips and
lambekins, 20c. ; sheepskins, $1.25.

Leataer.—Quotations have been subject to
no recent change, nor is the amount of busi-
ness increased. Some considerable shipments
of sole are being prepared for England, and
one city house is shipping a three ton lot of
splits, while eome fair shipments of junior
splits, and No. 2 buff are being made from
8t. Hyacinthe and Quebec. We quote:—
Spanish sole, B. A, No. 1, 20 to 22¢.;
do.; No. 2 to B. A, 17 to 190.: No. 1,
ordinary Spanish, 19 to 20oc.; No.
2, 16 to 170.; No. 1, China, none to be
had; No. 1, slaughter, 20 to 230. ; No. 2,do., 18
$o 20c.; American oak sole, 39 to 430.; British
oak sole, 38 to 450. ; waxed upper, light and
medium, 25 to 270.; ditto, heavy, 20 to 250.,
grained, 24 to 260.; Sootch grained, 27 to 290.;
splits, large, 156 to 200.; do., small, 12 to 14c.;
calf-splits, 32 to 330.; calfskins (85 to 40 lbs.),
60 to 60c.; imitation French ocalfskins, 65 to
800.; colored calf, American, 26 to 30c.; Cana-
dian, 20 to 23¢.; ocolored pebbled cow, 13 to
150.; russet sheepskin linings, 30 to 40c.; har-
ness, 20 to 260.; buffed cow, 11 to 130.; extra
heavy buff, 14 to 150.; pebbled cow, 9 to 14c.;
polished buff, 10 to 124c.; glove i, 11 o
130,; rough, 17 to 20c. ; russet and bridle, 45
to 56c.

MzraLs AND Harpwarr.—The prevailing tone
of the British markets for all heavy metals is
towards depression. In pig iron warrants
have been slightly, but steadily, declining, and
are last cabled at 40s. 3d.; makers’ prices are
not materially altered, but Eglinton is nine-
pence lower, and other lines lesser amounts.
Looal prices are about as last week. Tinplate,
galvanized iron, eto., are very flat, and offers
have been made on this market by British
houses, who have never heretofore sought &
Canadian trade, at low prices. Galvanized
iron has been bought very cheap, and some
oconsiderable orders have been placed in conse-
quence. Coke tins have been bought at $3.15
in quantity, and some so-called charcoals at
#3.70 delivered West. Copper is easy, with
sales of round lots made at 13c¢.; tin, cable
lower ; speiter dull, and lead easy. We
quote :—Coltness pigiron, $19; Calder, No. 1,

Is It Right

to say that $50 can possibly
grow, in 3 years, to $500?

Depends on the facts.

‘What are the facts?

Too many to print here.
See pamphlet, sent free, with
a map.

We are taking partners. A
man or woman wants to know
what $50 is likely to bring in
3 years.

It may not bring 1 cent in 3
years; the business is watering
land in a country where no-
body lives and nothing grows

without water, but where
wealth springs out of the
ground with water. Takes

time ; incredible time ; so quick.

Pioneers grow vegetables to
sell and live on first and fruit
to sell next; and then they can
pay for water and land. Takes
time; but time works wonders
there.

Do you want the facts?

THE COLORADO RIVER IRRIGATION CoO.,
66 Broad Street, New York, and

CANADA LIFE BUILDING,
Toronto,
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::8*50; Calder, No. 3, $17.50; Summerlee, $18.50
818 18.75; Eglinton, $17.50; Gartsherrie,

8h 50 ; Langloan, $20.00; Carnbroe, $17;
20tts, $19; Middlesboro, No. 8, $16.75;
‘i"m‘ns’ pig No. 1, $18 to 18.50 ; Ferrona,
k) 8.50, machinery sorap, $15 to 16 ; common
0., 98 to $10; bar iron, $1.95 for Canadian;
% lots, $1.90; British, $2.26; best refined,
B“‘_o; Low Moor, $5.25; Canada Plates—
20 &, or Garth, $2.50 ; Terne roofing plate,
1 X 28, $7.00 to 7.50. ! Merchants’ roofing,
4220, $13.50. Black sheet iron No. 28, $2.60 ;

0. 26, $3.50; No. 24, $2.40; tin plates—
radley charcoal, $6.00: charcoal I.C., $3.75

——

—THE—

King Iron Works

BUFFALO, N.Y.

MARINE ENGINES

OUR
SPECIALTY

Propeller
w— Wheels

And their Excellence 1s Acknowledged
all over the Lakes.

WRITH FOR PRICES

Agents’ Directory.

—

ENRY F. J. JACESON, Real Estate and Gen-
eral Financial and Assurance Agency, King
Btreet, Brockville.

GEOBGE F, JEWRLL, F.C.A., Public A b

to4; P.D. Crown, $4.25; do. L.X,,$4.75t0 5 ;
coke I. C., $3.20 to 3.30; coke wasters, $3 to
3.10; galvanized sheets, No. 28, ordinary
brands, 43 to 5o0.; Morewood, 6} to 6ic.;
tinned sheets, coke, No. 24, 6 to 6%c.; No. 26,
64 to 63c.; the usual extra for large sizes.
Hoops and bands, per 100 [bs., $2.40. Stafford-
shire boiler plate, $2.75 ; common sheet iron,
$2.50 to 2.60 according to gauge ; steel boiler
plate, $3.00 ; heads, $3.15 to 3.25; Rus.
gian sheet iron, 104 to 1lo.; lead per 100
lbs., pig, $2.90 to 3.00; sheet, $4 to 4.25; shot,
$6 to 6.50 ; best oast steel, 104 to 12¢.; spring,
$2.50; tire, $2.50 to 2.76 ; sleigh shoe, $2.40;
round machinery steel, 93 ; ingot tin, 22 to
22}0. ; bar tin, 250. ; ingot copper, 12 to ‘13c.;
sheet zino, $5 to $5.50; spelter, $4.75 to 5.00;
American do. $4.75 to 5.00. Antimony 12 to
130. ; bright iron wires Nos. 0 to 8, $2.65 per 100
1bs. ; annealed do., $2.70; galvanized, $3.35;
the trade discount on wire is 7} per cent. Coil
chain, } inch, 5e. ; § in., 430.; 7-16 in., 4}0.; &
in., 3§ to 40.; §in., §o.; § in. 3}o.; % in., and
upwards, 3c.

OiLs, PainTs AND GLAss.—A very fair volume
of trade is being done, though the strike at the
G. T. R. sheds has caused much inconveni-
ence. Several cables have been received with-
in the last few days announcing some advance

Hot Wa@_ﬂeating.

GBET
THH
BEST

The
ETNA

HEATER

MANUFACTURED BY

WH. CLENDINNENG & SON.

ONTREAL, Que,

s oy

| S—

and Auditor. Office, No, 193 Queen’s Avenue,
London, On. '

aanas

INNIPEG Cit, Progerty and Manitoba Farms
bought, sold, rented, or exchanged. Money
oaned or invested. Mineral locations. Valuator,
Ingurance Agent, &c. WM. R. GRUNDY, formerly
of Toronto. Over 8 years in business in Winnipeg.
Office, 490 Main Btreet. P.0.Box 234.

COUNTIES Grey and Bruce Collections made on
commission, lands valued and sold, notices
Berved. A general financial business transacted.
Le&ding loan companies, lawyers and wholesale
merchants given as references.

H, H. MILLER, Hanover,

A. F. ENGELHARDT,
Customs Broker, Commission,
Shipping and Forwarding Agent.
No. 1 Fort Btreet, cor. Whart,
VICTORIA B.C.

o

b~

3 )

— + N
F —r— \Vh

3 POSTS TO 100 FEET.

It will give and take, but neversag. It is a pmooth
fence. Will turn all kinds of stock. Itis made of &
coilet} wire spring. Illustrated paper and price list
gent free.

Page Wire Foncﬁ}n—. of Ontarfo, Ltd..

WALEKERVILLE, ONT.

Wall
Paper

S8amples on App}ication.

Plain

Factery—930 Yonge-street.
Shew Roems—6 King-street West.
TORONTO.

Borders to match,
papers and Gold Flitter Freizes to
match. Ceiling Decorations, &ec.

HE TRADE can now be supplied
T from stock for immediate delivery.
We have a full line of Brown and
White Blanks, Mica Papers, and

and Embossed Bronzes with
Also Ingrain

M. STAUNTON & CO.

Manufacturers.

in linseed oil, but local prices are as yet an-
altered. Turpentine a little easier South. For
new sgeal oil there is no established quotation
a8 yet. The Antwerp steamers * Pickhuben "
and ‘' Brescoe *’ have brought considerable lots
of glass, and thereis a quantity on the ** Wandro-
lun” now ashore in the gulf. We quote:—
Turpentine 52 to 53c. per gal. Linseed oil, raw,
600. per gal. ; boiled 63¢. ; 5 brl. lots 1 cent less;
olive oil, none here; castor, 74 to 8c. in cases ;
smaller lots, 83¢.; Newfoundland cod, 42 to 45¢.
per gal.; steam refined seal, 52¢c. in small
lots. Leads (chemically pure and first-class
brands only), 94 75 to 5.00 ; No. 1, $4.50 ; No. 2,
$4.25; No. 3, $4; dry white lead, 50,
genuine red ditto, 4} to 4j40.; No.1 red lead,
40.; London washed whiting, 500.; Paris white
90c. to $1; Venetian red, $1.50 to 1.75; yellow
ochre, $1.50 to 1.75; spruce ochre, $2.25 to 2.50.
Window glass, $1.35 per 50 feet for firast break,
$1.45 for second break: third break, $3.25.
Woor.—The ¢ 8t. Paul,” with a cargo of
1,548 bales'of Cape wool for this market, is now
in Boston. The demand from mill men is still
light, but the recent gain in firmness i3 well
held. Cape is quoted at 14} to 163c.; Natals,
164 to 18c.; B.A. scoured, 28 to 36c.; unas-
sorted domestic about 23c. ; no fleece here.

TORONTO MARKETS.
ToronTo, May 18th, 1893.
Drues anp MEepiciNes.—Business is quiet ;
there is no change in prices, but the general
tendency is towards firmness. Remittances
are fairly good.

Frour aND MEanL.—Although there is not
much flour selling, there is a better feeling in
the market, which is possibly owing to the
opening of navigation giving an outlet east-
ward. Straight roller and extra are held higher, .
as our prices current show, but not mach
moving ; most of the sales made are of Mani-
toba patent or strong bakers. Oatmeal is 10c.
per bbl. higher on all grades, probably because
oats are advanced; we now quote: $4.10 to
$4.30. Brau is more plentifal, and there is®
enough for the demand to be had at $13 per
ton.

GraiN.—A slight advance has taken place
in wheat during the week, both Ontario and
Manitoba participating, the former being 1.,
the latter 2 to 3o. higher; millers are buying
freely and there are some sales of spring for
export; what the millers buy is both white
and red winter, and 67c. haa been freely, paid
for No. 2; the market is steady at the ad-
vance. There is nothing doing in barley, the
season for which is apparently over ; oats are
firm and in good demand for local use at higher
figures, say 37 to 38¢c.; peas are also firm and
unchanged, thongh without much movement;
there are buyers at 57 to 58c., but holders ask
more ; rye and Indian corn are nominal, and
there is no buckwheat in market.

The stoock of grain in store at Port Arthur
on the 11th ult. was 3,083,972 bushels. During
the week there were received 43,935 bushels
and shipped 1.800, leaving in store on the 27th
April 3,126,107 bushels,

Greceries.—There 18 no especial activity to
note and no change of moment in prices.
Fruit is moving fairly at figures unchanged
here, though values are weaker in New York.
Sugars have been the feature of the market, a
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BRANTEORD, CANADA.
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marked upward tendency having prevailed for
several weeks ; they are still firm here, but
appear weak in outside markets, although the
statistical position is decidedly strong, both
beet and the Cuba stock being reported short.
Syrups, however, have not advanced & bit.
As to teas, the present time is ** between sea-
sons ” and until the new teas arrive there
will not be much business; a cable received
this week from Japan states that the mar.
ket still keeps $3.00 higher than last year,
which just about equals the difference in
exchange. Some new Japans are reported
by one of our importing houses as on the way.
There is a good market for India and Ceylon
teas at from 11d. uapward, but low grades are
scarce. Rice, which has been weaker, this week
shows signs of stiffening ; a low grade has been
put upon the market bythe Mount Royal Milling
Co., to compete with the imported ; this can be
had as low as 3} cts. per pound.

Hax axp Srraw.—For some weeks past
there has been plenty hay in market as a rule,
but since seeding began it has been perceptibly
more soarce ; the price of timothy has ranged
from $11 to 913.50 for the week, acoording to
quality, and for clover from $9 to $10; straw
in bundles sells at $8 to $9, and loose at from
$4 to $4.50.

Hipes anp Skins.—The supply of hides is
light, but apparently suffices for present wants,
and sales of cured go on in a moderate way at
quotations ; the feeling in calfskins is decidedly
weaker ; dealers are still paying 9o. here per
pound, but a decline is looked for very soon ;
grioes of calf show a decline in the States ;

ut few sheepskins are coming into market,
and the price paid for them varies from $1.25
0 $1.50 each ; tallow appears to have settled
at last to a basis of aboas 5%c. per pound to
buyers, while dealers here will gell at 6c. for
rendered ; rough has dropped from 2jc. to 2c.
per pound.

Merans anp Haroware.—There is a good de-
mand for heavy goods, such as steel boiler-
plate, also fair for tank-plate; not much
request for iron pipe, but cut nails, wire nails
and epikes are wanted. Shelf hardware is
in demand all over the list, while garden tools
and field tools find ready sale. The prices of
what are called ‘ combination goods, i.e.,
articles of hardware of domestic make on
which the manufacturers have s combination
to keep up prices—and these now-a-days form
a goodly proportion of the whole—have been
steady for some months. We have no changes
in price to make, but note that * Ferrona " pig
iron from Nova Scotia is now sold in this
market at $19.50 per ton for No. 1 and $19 for
No. 2; Biemens is held at 50 cents higher.

Provisions.—A moderate movement only can
be reported. The market for hog products is
firm and an ordinary consumptive demand is
felt. Long clear bacon is held at 10§ to 1lo.
per pound; rolls, 10} to 103c., and hams 13 to

MERCANTILE RISKS

May be appropriately placed
in the

ERCANTILE

FIRE INSURANCE CO.
OF WATERLOO, ONT.

It has a capital of $200,000 and $50,079.76 on de
posit with Dominion Government.

I. E. BOWMAN,
President.
JAMES LOCKIE, Sec'y.

JOHN SHUH,
Vice President.
T. A. GALE, Inspector

WM. BARBER & BROS.,

PAPERMAKERS,
GEORGETOWN, - - ONTARIO

MANUFACTURHRS OF
Book Papers. Weekly News, and Colored
Specialties.

JOHN R. BARBER.

FINE ELECTRIC STREET CARS

OUR SBPECIALTY.

We also Manufasture Horse and Trail Car of Every
Description.

PATTERSON & CORBIN,

ST. CATHARINES, ONT,

The Largest Scale Works =

IN CANADA.

Over One HuTxEred Styles of

Hay Scales, Grocer Scales, Grain
Scales.

Improved Show Cases.
REDUCED PRICES,

O MR ESON

TORONTO. )

A [
" " S ’
» ) S . . B e
N PR 0
: = J
FINE { >/ OFFICE . SCHOOL, "\
BANK-OJS'S%E& CHURCH & LODGE FURNITURE = \,OGU .
ggggrs{'ma FITTINGS wAS < B SEND FOR CAIZ——

Leading Manufacturers.

WE MAKE

The
Celebrated

LE

VATORS

LEITCH & TURNBULL’S, HAMILTON, CANA .

SCR'Y

CANADA ELEVATOR

ESTABLISHED 1888.

WORKS, HAMILTON.

K" SEND FOR CUTS AND TESTIMONIALS.

Results
For Electric and
Heavy Mill Work

Also High Class Screw Propellers

(Both solid or sectional)’

FOR ALL PURPOSES.

Pisns, Estimates, and
Superintendence for Oon-
struction of Municipal
Water Works and Im-
provement of Water
Powers. Write us.

WILLIAM KENNEDY & SONT,

OWEN SOUND:; Ont.

WM. PARKS & SON,

(LIMITED)
ST. JOEN, N. B.,

COTTON SPINNERS,

BLEACHERS,

DYERS AND MANUFACTURERS,

Grey Cottons, Sheetings, Drills and White
Ducks.
Ginghams, Shirtings, Tickings, Denims and
Cottonades in plain and fancy
mixed patterns. .
Cotton Yarns, Carpet Warps, Ball Knitting
Cottons, Hosiery Yarns, Beam Warps
for Woollen Mills, and Yarns for
manufacturers’ use.

The only ¢ Water Twist” Yarn made in
Canada.

AGENTS :
Wau. HEWETT, 30 Colborne Street, Toronto.
DavIp KAy, Fraser Builiing, Montreal.
M. H. MILLER, Winnipeg.
JOHN HALLAM. Toronto Special Agent for Beam
Warps for Ontario.

SWICK COTTON MILLS
M“'le e S}?PI.%?CI)“H‘JNV:}OTTON MILLS,.

ST. JOHIN. IN. B.

STEAM'S NOT IN IT

Either as to cost or efficiency, with one of
our celebrated ELECO1RIC MOTORS.

Bee the one that runs the MONETARY TIMES' big
presees and freight elevator. Not the slightest jar
and almoet noisleess.

Write and we will call and see you.,

KAY ELECTRIC WORKS, Hamilton, Ont.
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184c., while lard brings 13 to 13jc. Eggsl
continue steady at 11} to 12c. per doz. Re-
ceipts of butter are increasing and the market
is easier ; the receipts are almost entirely of
rolls. Cheese is easy; quotations for old un. '
changed; new is offering in a jobbing way at
10 to 11c. There is pothing doing in dried
or evaporated apples; the feeling in the latter
is easier.

SeEDps.—Quite & brisk business has been
done in both clover and timothy seed this
month that is ordinarily done in April; the
late seeding season will account for this, in-
deed the demand for seeds of all kinde from
farmwers has been the heaviest dealers have
known here for years. There is no common
alsike in market, what is offering being $8.25
to 9.25 per bushel of 60 lbs.; red clover is
worth $7.80 to 8 ; timothy is weaker at $2.35
to 2 45 per bushel of 48 1bs.; Hungarian grass
unchanged ; flaxseed scarce and higher these
several weeks past; dealers now hold it at
$1.65 to 1.75 pér 56 pounds.

Woor.—Dealers report a fair demand from
the mills for pulled and low grade foreign
wools, suitable for blankets, etoffes, eto.; in
fleece there is nothing doing; the market is
quite bare of last year’s clip and there is no
new in yet.

BRITISH MARKETS.

The weekly report of James Watson & Co.,
dated Glasgow, 5th May, says: We have again
to report a quiet, but steady, pig iron market.
with avery moderate business doing. The
Middlesbro’ stock returns for the month of
April, showing an increase of 1,702 tons, are
not as favorable as the trade had looked for—
it being generally expected that with the large
shipments there would have been a small de-
crease. The local consumption, however, has
not been so good as was anticipated.

PRICES OF MAKERS' IRON ARE

No. 1. No. 3.
Govan ........ fas Glasgow......41/6 41/
Monkland...... do.  ...... 42/6 41/
Coltness........ do. ...... 53/ 48/
Langloan ...... do. ...... 53/6 45/
Summerlee..... do. ...... 49/ 45/
Calder. ........ do. ...... 48/6  45/6
Gartsherrie .. .. do.  ...... 470 44/6

WOOL SALES.

Paul Frind & Hughes inform us that they
received on May 16th the following cable re-
garding the East India Wool Sales which
opened at Liverpool on that day : ** Quantity
of East India wools declared for auction is
21,000 bales ; result is no change in prices ex-
cept greys half penny dearer.”

LIVERPOOL PRICES.
Yiverpool, May 18, 12.80 p. m.

8. d
Wheat, BPring cceceecssscescccccccccsnnees 6 6%
Rea, Winter ... 6 0
No. 10al. 8 2;
Corn 4 ¢
Pens . 5 F§
Lard . . 5" 8
POrK covuevvvinnaines .10 0
Bacon, heavy.....ccceicianesecsrsncrasconss b1 6
Bagcon, lighs ... 54 0
Tallow ....oieveee 27 0
Cheese, rew white 54 6
Cheese, new colored .. 54 &

THR

OF CANADA.

R Y

ESTABLISHED 1882.

—O

MERCANTILE AGENCY.

—0

GENERAL OFFICES :

TORONTO—26 Front Street West.
MONTREAL—162 8t. James 8treet.
HAMILTON—30 King Street East.

—) e
Reliable and Prompt Mercantile Reports
Fuarnished,
Cellections made all over the world.

J. K. MAODONALD,

ACTUAL RESULTS —

NET PREMIUMS
PAID TO THE

ONTARIO MUTUAL LIFE <

on an ordinary Life Policy of
$1,000, No. 1330, during s
first 20 years,issucdforage 37:

Pa’d $20.57 In 1882 ....... Paid $13.29
‘ 25 57 u84.. ¢ 1233

873, 1! 2
1874 26,57 11.69
1875 ‘2471 “ 11.3,
1876 ‘ 20.¢5 “ 311.35
1877 ‘ 1916 " 1219

17.32 “ 12.8

13.02 “ 12.41
12.65 ¢ 1191
1329 “ 11.38

Total Paid in 20 Years.. ... $3:21.29

 EXCESS LOSSES.

Wholesale Merchants, Jobbers and Manu-
facturers are hereby advised that the

Canadlan and European Export Credit System
- Company -

acting under license of the Canadian Dominion

Government, with whom the company hasdeposited

$100,00 as security to policy-holders, can insure

against excess losses in business.

THOMAS CHRISTIE,
84 Yonge st., Torento. General Agent.

The Canada Accident Assurance Co.,

MONTREAL,

- The Mutual Accident Associ
ﬁe Insurel's Of ation (Limited), the Acc dent

Business of the Sun Life Assurance Co. of Canada.
}a3nd Tltllc)a Citizens Insurance Co. of Ca-ada (Accident
ranch),

A CANADIAN COMPANY,
Working in conjunction with the Palatine Ingurance
. Company (Ltd.) of Manchester, England.
LYNN T. LEET, Manager for Canada.
EASTMURE & LIGHTBOUS&N,
Chief Agents for Ontario,
3 Toronto Street. Toronto.

N 7 /;

USE
MORSE’S

. MOTTLED

IN THE

SOAP

TORONTO.

Artistically

FIRE BRICK

FIRE CLAY GOODS
GAS RETORTS
FURNACE LUMPS

PRICES QUOTED FOR-

Scotch, English or American Goods-

Import Orders solicited.

:|The Colman - Hamilton Go. Ltd.,

44 Price street, Toronto,

MANUFACTURERS -:- AND @ IMPORTERS.
TELEPHONE 3763.

SLoW pAY

+ + « Aud bad accounts are specialties

with our collecting departmenti. Don’t write
;l;{l:h‘iz‘ off until we see what we can dO

R. G. DUN & CO.,

Toronto, and all principal Cities of Dom’n.

CLARENCE HOTEL,

VICTORIA, B.C.
Cor. Yates and Douglas Sts.

FIRE PROOF BRIOCK BUILDING IN CENTRE oF CITY.

First-class in every Respect.
‘WM. JONES, Proprietor.

ST. LAWRENCE HALL,

———MONTRHATL.

The Best Known Hotel in the Dominion.
Rates—82.50 to 8$4.00.

HENRY HOGAN, Proprietor.
Cor. Government and Johnson Sts.

FINEST BAMPLE RooMS IN THE DoMINION FREE TO

COMMERCIAL TRAVELLERS.

( THE HOTEL VICTORIA.

ON AMERICAN AND EUROPEAN PLAN.

Exc’ustvely
Furnished. First-Class

VICTORIA, B.C.

-le

Confederation Life.
TORONTO.

Managing Director, }

Capital & Assets
$5,000,000

INSURANCE AT RISK
$22,560,000

GAIN FOR 1892
$2,000,000

POLICIES

Non-Fortfeitable, Indisputa

ence, travel and occup:

Issued on all a.;:rrovad Klsns are

practically from all conditions and restrictions as to resi-

{W. C. MAODONALD:,
Actumy.

Annual Income
$900,000

NEW INSURANCE 1892
$3,665,000

 $750,000

AFTER THO YEARS

le and Free
ation.

Gold Medals, Paris, 1878 :1889.

JOSEPH GILLOTT

Of Highest Quality, and Having
Greatest Durability are Therefore

CHEAPEST.

PENS
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Tonsurance.

ABRICULTUHAL INSURANCE COMPANY.

" ;
-]
& ASSURANCE CO.
N
q
Capi - - - 1,000,000
: 058,157.00 Pl E s * ’ NEW YORK
< 098,623.00 HEAD OFFICE, HALIFAX, N.8. Rictarp A.M® CuRDY PRESIDENT.
2 3 ‘J}%F-';ﬂ;-?—” ONTARLI0 BRANCH, Is commemorated by the issuance of two forms
= J. H. EWART, CHIEF AGENT. of ** Semi-Centenuvial Policies,
e Offices: 23 eett Strcet, Torente, 0nt. | The Five Per Cent. Debenture
Correspond as to A 1 at unrepr ted AND
points is invited. .
- The Continuous Instalment.
1889 958, . The Oldest Canadian Fire Insurance Comp’y. _—
2.0 s Agents find thes lici to pl be-
1801 2.133.8 . QU E B EO cause they afford thee l?e:tl cile:uizsﬁyce ngragger:d

1892 $ 2.163.223.00

J. FLYNN, Chief Agent,

UNION MUTUAL LIFE INS. GO,

FIRE ASSURANCE COY

BESsTABLISHAD 1618,

Agents—84. John, N.B,, THOMAS A, TEMPLR.
Freehold Building, Victoria 8t., Toronto. " Toron#o, Ontario General Agen:ly,
GERQ. J. PYKE, General Agent
¥ Winnipeg, A. Hé)LLOWAY
n

Montreal, J. H. ROUTH & SON.
Paspebiac, W. FAUVEL, M. P.

by any company.

For details address the company at its Head
Office, Nassan, Cedar and Liberty Streets, New
York, or the nearest Gereral Agent.

H.K. MERRITT,

General Manager, )
Bank of Commerce Bldg.,

en. Agt. Man. & N. W. .

PORTLAND, MAINE

fncorporated - - . .
JOHN E. DEWITT, President.

1848,

Lg‘aken &8 & whole the busine¢ss of the Union Mutual
th @ Insurance Company for the year 1892 was among
® best in the Company's history.

_It8 increase in come departments of its business

Was larger than for many §ea.rs past.

IRAD OFFICE, - -

I,The Company’s insurance contracts in point of
e’:’el’&lity being unexcelled, coupied with the in-
r"“umble advantages of the Maine Non Forfeiture
s AW, have been important factors in producing such
tisfactory results. .
the o Bew Tontine Trust Policy as now issued by
e UNIoN MUTUAL is probably the best all round
BBurance contract in the market.

—

—THEBR——

Manchester Fire Assurance Go.

ESTABLISHED 1824,
Assets over $8,000,000.

J. B. MOFFAT, Manager and SBecretary,

Canadian Branch Head Office, Toronto.

City Agents—GEo. JAFFRAY, J. M. BRriaas, FRANK | 0. M. TAYLOR, |
E. MACDONALD. Secretary,

TORQNTO.

THE WATERLOO MUTUAL FIRE INS. CO,, ’

ESTABLISHED IN 1868,

—

HEAD OFFICE, . . . WATERLOO, Ot

MANCHESTER, Eng.

Total Assets Jan., 31st, 1803, $322,8983.

GEORGE RAND.

CHARLES HENDRY, ALL,
President. Vice-President

JAS. BOOMER, Manager

JOHN KILLER,
Inspector,

THEDOMINION LIFE ASSURANCE CO.

HEAD OFFICE, - - - WATERLOO, ONT.

Authorizea Oapital, $1,000,000. Subscribed Oapital, $250,000.
Paid-up Oapital, $62,500.

Jamms Trow, M.P,, President. P. B. 8mMs, EsQ., Vice-President.
THOS. , Managing Director.

Policies unreetricted as to travel or occupation and non-forfeiting.
ents wanted.

COMMERGIAL UNION

ASSURANCE CO., (LTD.
Of London, - - - - England.

FIRE. LIFH MARINHE.
Total Invested Funds ....ccccuuennene.... 812,500,000
CANADIAN BRANOH: -

HEAD OFFICE, 1731 NOTRE DAME STREET, - MONTREAL.
TORONTO OFFICE, - 49 WELLINGTON ST. EAST.

R.WICKENS, Gen. Agent for Toronto & Co. of York

Great-West Life Assurance Co,

Head Office, .. WINNIPEG.

It has been demonstrated by the experience of the Loan Companies and
:&'&l‘ large investors of capital that the West furnithes the best field for in-
TS,
An opportunity is now for the first time afforded of inves ing life assurance
t’;"ﬁnimﬁs in the West, and thus taking advantage of the improved rate of in-
t to increase the results or reduce the cost of life insarance.
th he Great-West is the only Canadian Company giving its Policy-Holders
N @ §ecurity of a Four Per.Cent. Reserve ; all others, WITHOUT EXCEPTION, re-
® g on a lower standard. .
Luel?oloro insuring insist on seeing the following plans of the Great-West

Savings Bank and Collateral Security Policies and Great-West Annuily Bond.

Agents wanted in Unrepresented Districts. Apply to

DER CROMAR, Manager for Ontario,
ALEXAN 12 King Steeet East, Toronto.

THE EMAPERANGE 0&. GENERAL

|
Life Assurance Company.

HEAD OFFICE, - - - Manning Arcade, TORONTO.
Hon. GEO. W. ROSS, Minister of Edusation, . . - - Passwaxt,
ROBT. MGLEAN, Big, | Viow-PRusronnTe
Policies issued on all the best approved plans, both

Level and Natural Premium. Total abstainers kept
in a separate class, thereby getting the advantage

their superior longevity. ‘

H. SUTHERLAND,
Manage!

The Double Maturity Policy

———OF THE——

MANUFACTURERS LIFE

Embraces some of the most desirable features in Life Insurance, ma-
taring as it does in full at death, or age 65, or at period when reserve
and surplus combined shall amount to the sum assured. It is without
restriction as regards residence, travel or occupation, is indisputable
after the first year, and is the most convenient form of accumulation for
old age ever devieed.

AGENTS WANTED,

HEAD OFFICE :

CEORCE GCOODERHAM,
TORONTO.

PRESIDENT,
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THE COUNTRY PRINTER.

A most enjoyable paper under the above
caption appears in the May number of Scrib-
ner's Magazine. It is written by W. D. How-
ells, the novelist and critio, and describes his
own early life in north-eastern Ohio ferty or
fifty years ago. The printing office he de-
scribes was that of his father, William C.
Howells, who was United States consal at
Toronto for some years in the eighties. And
any one who had the good ,fortune to know
that quaint, delightful, genuine gentleman, will
enjoy the affectionately playful way in which
some of his characteristics are described by
his son. The Howells had long been printers ;
“in fact,” as the writer tells us, ‘ the art of
printing was in our blood.,” He knows his
subject, therefore, and tells his story of the
place and the time and his own share in them
very charmingly.

““The people of the county were mostly
farmers, and of these nearly all were dairy-
men. The few manufacturers were on a small
scale, except perhaps the making of OArs,
which were shipped all over the world from
the heart of the primeval forests densely
wooding the vast levels of the region. The
portable steam saw-mills dropped down on the
borders of the woods have long since eaten
their way through and through them, and
devoured every stick of timber in most places,
and drunk up the water-courses that the woods
once kept full ; but at that time half the land
was in the shadow of those mighty poplars and
hickories, elms and chestnuts, ashes and hem-
locks; and the meadows that pastured the
herds of red cattle were dotted with stumps as
thick as harvest stubble. Now there are not
even stumps; the woods are gone, and the
water-courses are torrents in spring and beds
of dry olay in summer. The meadows them-
selves have vanished, for it has been found
that the strong yellow soil will produce more
in grain than in milk.

* There is more money in the hands of the
farmers there, though there is still so little

- that by any city scale it wonld seem comically

little, pathetioally listle ; bat forty years ago
there was so much less that fifty dollars sel-
dom passed through a farmer’s hands in a
yoar. Payment was made in kind rather than
in coin, and every sort of farm produce was
legal tender at the printing office. Wood was
welcome in any quantity, for the huge box-
stove consumed it with inappeasable voracity,
and then did pot heat the wide, low room
which was at once editorial-room, composing-
room and press-room. Perhaps this was not
so much the fault of the stove as of the build.
ing; in that cold lake-shore country the people
dwelt in wooden structures almost as thin and
flimsy as tents; and often in the first winter
of our sojourn, the type froze solid with the
water which the compositor put on it when he
wished to distribute his case; the inking-
rollers had to be thawed before they could be
used on the press, and if the current of the
editor’s soul had not been the most genial that
ever flowed in this rough world, it must have
been congealed at its source. The cases of
type had to be placed very near the windows
80 a8 to get all the light there was, and they
got all the cold there was, too. From time to
time the compositor's fingers became so stiff
that blowing on them would not avail; he
passed the time in exoursions between his
stand and the stove; and in very cold weather
he practised the device of warming his whole
case of types by the fire, and when it lost heat,
warming it again. The man at the press-
wheel was then the enviable man ; those who
handled the chill, damp sheets of paper were
no more fortunate than the compositors.

- *The first floor of our office-building was
used by a sash and blind factory ; there was a
machine.shop somewhere in it, and a mill for
sawing out shingles; and it was better fitted to
the exercise of these robust industries than to
the requirements of our more delicate craft.
Later, we had a more comfortable place, in a
new wooden ‘business block,’ and for several
years before I left it, the office was domiciled
in an old dwelling-house, which we bought,
and which we used without much change. It
oould never have been a very luxarious dwel-

- ling, and my associations with it are of a

wintry cold, scarcely less polar than that we.
were inured to elsewhere. ILg fact, the oli-
mate of that region is rough and fierce; and
the lake winds have a malice sharper than
the saltest gales of the North Shore of Massa.-
chusetts. I know that there were lovely sum-
mers and lovelier autumns in my time there,

full of sunsets of a strange, wild, melancholy
splendor, I suppose from some atmospheric
influence of the lake; but I think chiefly of
the winters, so awfal to us after the mild
seasons of southern Ohio ; the frosts of ten and
twenty below ; the village streets and ocountry
roads drowned in snow, the consumptives in
the thin houses, and the ‘slipin’,” as the
sleighing was oalled, that lasted from Decem.
ber to April with hardly a break. At first our
family was housed on a farm a little way out,
because there was no tenement to be had in
the village, and my father and I used to walk
to and from the office together in the morning
and evening. I had taught myself to read
Bpanish, in my passion for Don Quixote, and
I was then, at the age of fifteen, preparing
to write a life of Cervantes. This scheme
occupied me & good deal in those bleak walks,
and perhaps becanse my head was so hot with
it, my feet were always very cold; but my
father assured me that they would get warm
a8 soon a# my boots froze. If I have never yet
written that life of Cervantes, on the other
hand I have never been quite able to make it
oclear to myself why my feet should have got
warm when my boots froze. It may have
been only a theory of his; and it may have
been & joke. He had a great many theories
and a great many jokes, and together these
always kept lhfe interesting and sunshiny to
him." With his serene temperament and his
happy doubt of disaster in any form, he was
singularly well fitted to encounter the hard-
ships of & country editor’s lot.”

Referring to political bickerings and the
letters and editoriale devoted to them, the
writer says: * The space given to them might
better have been given even to original postry.
This was sometimes accepted, but was not
invited ; though our sixth page commonly
began with a copy of verse of some kind,
Then came more prose selections, but never at
any time accounts of murder or violent
orimes, which the editor abominated in them-
selves and believed thoroughly corrupting.
Advertisements of various kinds filled out the
sheet, which was simple and quiet in typo-
graphy, wholly without the handbill display
which now renders nearly all newspapers re.
pulsive to the eye. I am rather proud, in my
quality of printer, that this was a style which
I established ; and we maintained it against
all advertisers, who then as now wished to
out-shriek one another in large types and ugly
woodcuts.

*“It was by no means easy to hold a firm
hand with the ‘live business men’ of our vil.
lage and county, who came out twice a year
with the spring and fall announcements of
their fresh stocks of goods, which they had
personally visited New York to lay in; but
one of the moral advantages of an enterprise
80 modest as ours was that the counting-room
and the editorial-room were united under the
same head, and this head was the editor’s.
After all, I think we lost nothing by the bold
stand we made in behalf of good taste, and at
any rate we risked it when we had not the
ocourage to cut off our delinquent subscribers.

“ There are those that say so, and whether
they are right or not, it is certain thas into
the great centres where money is heaped up,
the life of the country is drained, and the
country press has suffered with the other local
interests. The railroads penetrate everywhere,
and carry the city papers seven times a week,
where the home paper pays its tardy visit
once, with a patent inside imported from the
nearest money-centre, and its few colamns of
neighborhood gossip, too inconsiderable to be
gathered up by the oorrespondents of the in-
vagive dailies. Other causes have worked
against the country press. In counties where
there were once two or three papers, there are
now eight or ten, without & material increase
of population to draw upon for support. The
county printing, which the paper of the domi.
nant party could reckon upon, is now shared
with other papers of the same politics, and the
amateur printing-offices belonging to ingenious
boys in every neighborhood get much of the
lsma.ll job-work which onoe came to the pub-

isher.”

—At the beginning of this year there were
$340,000,000 in gold and $251,400,000 in silver
in the vaalts of the Bank of France. It would
require 683 cars of & capacity of ten tons each
%0 move the metals,

HIGH CHARGES FOR WORLD’S FAIR
POWER.

In more than one instance bas word comé
from renders of this paper who bad intellde'd
to exhibit in Machinery Hall, at the World'8
Fair, that the exorbitant charge for power ha
led to the abandonment of the idea. A cOT
respondent writing from the Fair on the day
after the opening, finds morein this same line:

** Machinery Hall is rapidly getting in some-
thing like good shape, and most of the ms-
chinery is ready for running, but there i8
great dissatisfaction among the exhibitors over
the rates-charged for power. The circulsr8
sent out said that ‘a reasonable amount ©
power would be furnished,” and it was sup-
posed that this would be given free, but it
tarns out to be at the rates of $40 and $60 per
borse power, for the six months, One Erie
Pa., exhibitor will have to pay $700 for three
engines aggregating 12 horse power. Another
firm with seven small turret machines, taking
up & space of 20 x 20 feet, must pay $1,500:
The Binger Sewing Machine Co. has paid
$1,900 in advance for steam, and $400 for elec-
tric power. Scores of small exbibitors 88Y
they ocannot pay these rates, and will let
machines stand still. In view of the cht_ﬂ
that the boilers are furnished free by exhibi-
ting firms, the World’s Fair anthorities having
to pay only for the fuel and help, the rates
charged do seem exorbitant. This is not the
only thing in Machinery Hall of which exhibi-
tors complain. Where concessions have been
granted for the sale of goods, the authorities
exact & percentage on the gross receipts from
15 to 30 per cent. on articles made in the
building, while on those made elsewhere it
ranges from 25 to 30. These rates are in
many cages greater than the profits made on
the artioles, These things very naturally
ocause & bad feeling among exhibitors.”

CHOLERA PROSPECTS.
Professor Virchow, referring to the insani-
tary state of the villages throughout Polish-
Russia, where cholera is absolutely cherished
by the filthy habits of the people, rather iron-
ically remarked to a N. Y. World reporter
“ You Americans, if you had such dangerous
towns to contend with, would settle the matter
with your usual common-place impetuosity-
You would simply set fire to an entire town,
burn it down and rebuild a new oity on it8
ashes. Butof course we cannot do that sort
of thing over here.” Then he added, ‘* You
may have a few cases, as you had last year
but the chances are very much against any-
thing like an epidemic in the United States.
Your cities are comparatively new, the people
are cleaner in their habits than almost any
other nation, your drainage is generally on the
modern and most sanitary principles, and
your water supplies are excellent, as a rule.
Especially is this true in the larger cities.
With these advantages the cholera is easy t0
fight, and nothing but the gravest negligence
should bring about an epidemic in your
ocountry.’’

—The Premier Steel Works, of Indianapolis,
the largest plant of the kind in Indiana, *and
the largest of the West, assigned on Saturday,
May 6th, and John E McGettigan, of Indian-
apolis, was made receiver. ‘The capital stock
amounts to more than $1,000,(00, and two-
thirds of it is owned by Charles Depanw, of
New Albany. The remainder is owned by
Louisville parties. It is stated that the works
will be shut down for a week and then they
will go ahead again under the receiver ; that
the company can show from $3 to $4 assets
for every dollar of liability, and that the ac-
tion taken was to protect the company from
threatened action by some clamoring creditors.
The liabilities immediately maturing, or to0
mature within a few days, amount to $100,-
000. The manager stated that the action ha8
been under consideration for a week, and waé
made advieable by the condition of the money
market and the depression prevailing in the
steel industry west of the Alleghanies, caused
by the recent heavy failures in she east:
notably that of the Western Steel Company
of Pennsylvania. By recent expensive eD-
largements the Premier plant's value is said $0
be $1,500,000.— Chicago Journal of Commerce.

—* Pure maple sugar  is beginning to come
in. It is made by the Vermont farmer tapping

the Louisiana molasses tree. — Minneapolis
Journal.
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Canada Life Assurance Company

ESTABLISHED 1847.

HAMILTON, ONT.
CAPITAL AND FUNDS

OvER 13,000,000 DOLLARS

Annual Income over $2,250,000.

HEAD OFFICE -

A. G, RAMSAY, President.

B. MILLS, Secretary. W. T. RAMNAY, Buperintendent.
Eastern Ontario Branch:
- Mauagers, GEO. A & K. W. COX, Toronto.
OF CANATA.
Head Office, .. MONTREAL.
f The rapid progress being made by the SUN LIFE may be seen
om the following statement :

Net Assets, begidas L’fe Assurances in
Yeur. In -cme. urcalled capital. force.
\
1672 $48,210.93 $06,461.95 $1,054,250.00
1876 102,829.14 265,944.64 2,114,063.32
1880 141,4n2.81 473,632.93 3,897,119.11
1884 278,379.65 836,807.24 6,844,404.04
1888 525,274.58 1,536,816.21 11,931,316.°1
1892 1,134,667.61 3,403,700.83 23,901,046.54

e —
T. B. MACAULAY,
Becretary.

R. MACAULAY,
President.

ALLIANCE ASSURANCE COMPANY

ESTABLISHED IN 1824.
Head Office—Bartholomew Lane, London, Eng.

IRA B. THAYER,
Supt. of Agencies.

Subscribed Capital $35,000,000
Paid up and Invested 3,750,000
Total Funds . 17,300,000
RIGHT HON. LORD ROTHSCHILD, ROBERT LEWIS. Egq.,
Chairman. Chief Secretary.

R N. B.—This Company having reinsured the Canadian business of the
Oyal Canadian Insurance Company, assumes all liability under oxisting
Policies of that Company as at the 1st of March, 1892.

Branch Oflice in Canada-137 st. James St., Montreal.

G. H. MCHFNRY, GEO. MCMURRICH,
Manager for Canada. Agent for Toronto and Vicinity,

ROYAL
INSURANCE COMPANY OF ENGLAND.

LIABILITY OF SHAREHOLDERS UNLIMITED.

Capital, .. .. .. .. & .« . $10,000,000
e Funds, .. .. .. . .. 85,000,000
Annual Income, upwards of v ee e 000,000

Investments in Oanada for protection of Oanadian Policy-holders
(chiefly with Government) exceeds, $1,000,000.
Elv!erxdesm on of property insured at moderate rates of preminm,

(]

—

ssurancee granted the most approved forms,
Head 0ffice for Canada--Royal Insurance Buildings, Montreai,
ta 1
JORN HAY, Toronto & W. TATLEY,
ARTHUR v. BAWKR, | Qounty of Obiet Agent.

[ —

Terse Talks on a Timely Topic.
No. 3.

It’s wiser to curtail your living expepses, if necessary, in order to
Deet the small annual outlay for a life insurance policy, than to live up
to your income and indalge in vain regrets on your death-bed. The

GERMANIA LIFE

INSURANCE COMPANY
OF NEW YORK N

has a tontine plan by which & man may insure his life for ten years for
hothing, and have hundreds of dollars to the good besides. This is no
fairy tale.

CEORCE W. RONNE,
CANADIAN MANAGER
46 King Sitreet West, - . - - Teronto.

|[NSURANCE COMPANY

NORTH AMERICA,

OF PHILADELPHIA.

OLDEST
STOCK
COMPAINTY
IN AMBRICA.

ASSETS, $9,730,6890.23

CAPITAL, $3 000,000

Fire Insurance Writien at Lowest Rates.

Toronto Agent, General Agent for Canada,
GEO. J. PYKE, ROBERT HAMPSON,
CaANA©A 1 IFE BUiLDING. MONTREAL,

THX

UNITED FIRE INSURANCE GO., LTD.

ESTABLISHED 1877.

Head Office - Brown Street, Manchester.
Montreal Office . Temple Building.

Capital Subscribed,

81,250,000
Capital paid ap in Cash, 300,000
Funds in Hand in Addition to Capital, .. .. .. 783,500

J. N. LANE, General Manager 8 .
HUDSON & LANE, Managers for Canada gor and Becretary

Approved Risks insured upon the most reasonable terms. L.
promptly and liberally settled. osees

EASTMURE & LIGHTBOURNE, Toronto Agents,
Nova Booiia Branch: |New Brumswick I ranch : Manitoba Branch :
Head Office, Halifax,| Head Office, 8t. John |Head Office, - Winni peg

ALF. SHORTT, H. CEUBB & Co,,
Gen'l Manager. Gen’'l Agents,

WESTERN

ASSURANCE COMPANY.

G. W. G14aDLESTONE,
Gen'l Agent.

FIRE AND MARINE. IncomroraTEp 1851.

m’ .. . ve . e .o .o 88,000,000 00
Amﬂ, over .e ) e ve e .e 1,900.000 w
Annual IIIODIIIO, .o . . . 2;800,000 00

HEAD OFFICE, TORONTO, Ont.

A. M, SMITH, Presideat. J. J. KENNY, Managing Director
0. 0. FOSTER, Secretary.

THE FEDERAL
LIFE ASSURANCE COMPANY

HEAD OFFICE, HAMILTON, ONT.

Gﬂmm Clplf-l' e 8% 88 ees e e s ee 8700,000
Depesited with Dominion Govennment .. .. .. 61,100

NON-FORFEITABLE POLIOIES; TONTINE INVESTMENTS,
AND
Homans FPopular Plan of Ronml‘:l;..'!orm Insurance by Mertuary

DAVID DEXTER,
Managing Director.

BRITISH AMERICA

ASSURANCE COMPANY.
Head Office, . . .

TORONTO.

FIRE 1 Capital and Assets, - §2,015,570.70
AND Losses Paid gganisation $12,475,201.09
MARINE -
DIRECTORS:
GEeo. A. Cox, Prersident. J. J. KeNNY, Vice-Pres.dent.
A. M. Smith. 8. F. McKinnon. Thomas Long. John Hoskin, Q.C.,LI.B.
Robert Jaffray.  Augustus Myers. H. M. Pellatt.

P, H, SIMS, Secretary.
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INSURANCE  COMPANY,

<JBTABLISHED 1809,

PAID-UP CAPITAL, $3,345,833

Fire Fun - - - 16,569,481
Life o 333484.’285
Toial Assets, - - $52,068,716

REVENUE 1891.

Fire Departmen - - 87,557,268
Life PRmenh - 5°841)984
Total Revenue, -  $12,899,247

CANADIAN INVESTMENTS, $4,599,753

—

AGENTS IN TORONTO:
R. N. GOOCH, H. W. EVANS,
F. H. GOOCH.

THOMAS DAVIDSON, Man. Director,
MONTRHAL.

AGCUMULATION POLICY

OF THE

NEW YORK LIFE

Policy with no Restrictions Whatever,

AND
BUT A SINGLE CONDITION,
NAMELY,

THE PAYMENT OF PREMIUMS,
DAVID BURKE,

General Manager for Canada.

SUN

INSURANCE
OFFICE

FOUNDED A.D.
1710.

[ ] [ ]
HEAD OFFICE,

Threadneedle Street, London, Eng,

Tra ts Fire busi only, and is the oldest
purely fire office:in the world. Burplus over capital
and all liabilities exceeds $7,000,000.

CANADIAN BRANCH,

15 Wellington Street East,
TORONTO, ONT.

H. M. BLAOKBURN, .
W. ROWLAND,

Manager,

Inspector.

o . .o
™~

This Company commenced business in Canada by
dapositing $300,000 witb the Dominion Govern-
ment for security of Oanadian Policv-holders,

OF EDINBURGH.
ESTABL;II—ED 1833,

Head Office for Canada, - :MONTREAL.

Total Assurance over $107,011,900

Total Invested Funds........... ......... 837,419,000
Bonus Distributed ...... .. 37,800,000

Annual I .. 4,900,000
Total Assurance in Canada............ 13,000,000
Total Investments in Canada......... 7,500,000

WORLD-WIDE POLICIES

Thirteen months for revival of lapsed polieies with
out medical certificate of five years' existence.

Loans advanced on Mortgages ;and Debentures

purchased.
W. M. RAMSAY, Manager.
COHAS. HUNTER, Supt. of Agencies.

Liverpool & London & Globe InsuranceCo.

ted Funds $38,814.354
Investm 800,000

Head Office, Canada Branch, Montreal,

DIRROTORS.—Hon, H. Btarnes, Chairman; Ed-
mond J. Barbeaun,Esq. Wentworth J, Buchanan, Esq.
Risks accepted at Lowest Current Rates. Dwelling
Houses & Farm Property Insured on Bpecial Terms
JOB. B. RERD, Toronto Agent,' 80 Wellington Bt. B
G. F. 0. SMITH, Chief Agent'for Dom., Montreal

ts in Oanad.

LONDON &
LANCASHIRE

INSURANCE COMPANY

ALFRED WRIGHT aND R. L. BALL,
Acting Managers.
MARTER & YORK AGBNTS, Toson o,

The IMPERIAL INSURANCE 0., Ltd,
“FIRE.”

Ewstablishea nt London 18503,

Subscribed Oapital ... ...... ... - . $6 000,000

Total Invested Fuunds, over... were. 89 000,000

Agencies in all the principal towns in the Dominion
Canadian Branch Office ;

Oompany's Building, 107 Bt. James Bt., MONTREAL,

E. D. LACY,
Resident Manager for Canada,

UNION ASSURANCE SOCIETY

OF LONDON, ENGLAND.

Ousen Anne

A.D.

A %

T, L. MORRISEY, Resident Manager,
86 8t. Francois Xavier st., Montreal.

THE "GORE" FIRE INS. CO.

Head Office, - GALT.

Cash Assets . . e e 8151,337
Total Assets . . e ee 341,282
Both Cash and Mutual Plans. During 1891 and
1893 refunded 20%of all m.mbers’ premiums,

PRBEIDENT. . - Hon, JAMEB YOUNG
V10B-PRBEATOBNT, A, WARNOOK, g,

R. 8. BTRO.NG Manager Galt.

NORTH AMERICAN

LIFE ASSURANCE CO.

ROVIDES that at death, or if on the Endow-.
meut Plan, at the maturity of the endow’
ment pericd, the Company will pay the

amount of insurance in 20 or 25 equal annus

instalments, the first of sach to be paid on the

occurrence of the event or at the expiration 0!

the endowment period. This plan at once 86;

cures to the beneficiary an absolute gna.rant“d

income for tbe period selected.

The particular features ot this plan are not
embodied in any otber policy of insurapce Of
fered to the insuring puvlic of Canada. It con-
tains elements which no company has yet
offered to the insured.

A much lower )ate of premium is chargeable
on it than on the other plans of insurance 0B
account of the payment of the face of the
po icy being extended over a period of twenty
or twenty five years. N

The favo-iteé method of accumulating the
profits is equally applicable to this plan of in-
surance as to the other investment plans of the
Company,

For further particulars apply to any of the
Company‘s Agents, or to

WILLYAM McCABE,
Managing Director.

BRITISH EMPIRE

Life Assurance Comp’y

OF LONDON ENGLAND,
ESTABLISHRD 1841,

GANADA BRANCH, - MONTREAL

Canadian Investments, - $1,500,000
Accumulated Funds, - - 8,200,000
Annual Income, over - 1,300,000
Assurance in Force, - - 31,500,000
Total Claims Paid, over - 10,000,000

Bonuses every 3 years.  Free Policles.
Special advantages to total abstainers.

F. STANCLIFFE,
General Manager

J.E. & A. W.BMITH, Gen Agents, Toronto.
WM. CLINT, Gen. Agent, P. Q., Quebec

GUARDIAN

FIRE AND LIFE ASSURANCE COMPANY

OF LONDON ENCLAND.

Capital, . .o . $10,000,000
Funds in Hand Exceed ,, 239,000,000

Head Office for Canada:
GUARDIAN ASSURANGCE BUILDING
MONTREAL.

E.P. HEATON, G A. ROBERTS,
Manager, Sub Manager
Toronto Office, Cor. King and Toronto Sts.
H. D.P. ARMSTRONG, MALCOLM GIBBS
General Agents,

PHENIX
FIRE ASSURANCE COMPANY, LONDON.

Established in 1789, Canadian Branch established
1804, Losses Pu!d since the establishment of the

Company exceed $7! . Balance held in hand
for payment of Fire Losses, $3,000,000. Liability of
Bh olders unlimited. t with the Dominion

Government (for the ty of policy holders in
Oanada), $200,000. 33 8t. Franools Xavier Street,
n GILLRSPIN, PATERSON & Oo. Agenid
for the Dominion. LEW18 MoFraTT & Co., Agentd
for Toronto, R. MacD. PATERSON, MANAGER.

WELLINGTON MUTUAL

FIRE INSURANCE (0.

Business done ont e Cash and Premium Note
Bystem
F. W. STONE CHAB. DAVIDSON,

President .
HEAD OFFiIOE - QUELPH, ONT

i




