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The Chartered Banks.

The Ohartered Banks.

The Chartered Banks.

BANK OF MONTREAL.

ESTABLISHED 1817.
INCORPORATED BY AOr OF PARLIAMENT.

Capital all Paidup, - - $12,000,000
Reserve Fund, - . - ,000,000
HEAD FFICE, MONTREAL.

BOAORD OoF DIL—.EC‘I‘OE!'S. A
81r D, A. BMITH, K.C.M.G,, - President.
HoON, (3. A, DRUMMOND, - - - - Vice-Pregident.
A. T, Paterson, Esq., W. C. McDonald, Faq.,
Sir J. C. Abbott, }
Hugh McLennan, Eeq. K.C.M.G.

E. B. Greenshields, Ksq. R. B. Angus, Esq.
W. H. Meredith, Esq.
E. 8. CLOUSTON, General Manager.
A. MAONIDER, Chief Inspector & Buperintendent of
Branches.
A."B. Buchanan J. M. Greata,
Asst. Bupt. of Branches. Ass't Inspector.
BRANCHES IN CANADA.
MONTREAL—~H. V. Meredith, Manager.
“ West End Branch, St. Catherine 8t.

Almonte, Ont. Hsamilton, Cnt. uebeo, Que,
Belleville, Kings«n egina, Asg'a.
Brantford, * Lindsay, Sarnia, Ont.
Brockville, Lcndoan, v Btratford, Ont.
Calgary, Alberta. Mocc.on, NB. 8t.John, N.B.
Chatham, N.B. Nelson, K.C. 8t. Marys, Ont.
Chatham, Ont. XNew Westmina- Toronto, "
Cornwall, ter, B.C. Vanoouver,B.O.
Ft. William “ Ittawa, Ont. Victoria, “
Soderich, Perth, " Vernon, B.C.
Fuelph, v Peterboro, Ont. Wallaceb'g Ont.
YHalifax, N.5. Picton, Ont. Winnipeg, Man.

IN GREAT BRITAIN.
London—Bank of Moutreal, 22 Abchurch Lane, E.C.
COMMITTEE ;

ALEXANDER LANG, Manager.
IN THE UNITED STATES.
New York—Walter Watson, R. Y. Hebden and S. A.
Shepherd, ageats, 59 Wall 8t.
Chicago,—~Bank of Montreal, W. Munro, Manager;
BANKERS IN GREAT BRITAIN.
London—The Bank of England.

“ The Union Bank of London.

“ The London and Westminster Bank,
Liverpool—The Bank of Liverpool, Ltd.
Scotland—The British Linen Company Bank and

Branches,

BANKERS IN THE UNITED STATES.
New York—The Bank of New York, N. B. A.

“ The Merchants' National Bank,
Boston—The Merchants' National Bank.
Buffalo—Bank of Commerce in Buffalo.
8an Francisco—The Bank of British Columbia,
Portland, Oregon—The Bank of British Qolb

THE_CANADIAN BANK OF COMMERCE,
HEAD OFFICE, - . - TORONTO.

Pald-up Capital.........cccccviveirerireneenes 86,000,000
Rest........cccoovvnveiinnnnnnn 1,000,000
DIRECTORS.—Gro. A, Cox, Esq., - - President.

JoHN 1. DAVIDSON, E8q., Vice-President.

George Taylor, Esq W. B. Hamilton, Esq.
Jas. Crathern, Esq. Matthew Leggat, Esg.
Tobn Hoskin, Esq.,Q.C.,.LL.D. _Robt. Kilgour, Esq.
B. E. WALKRR, - - - General Manager,
J. H. PLUMMER, - Ass't Gen, Manager.

. H, IRELAND, - - - - - Inspector.
G. de C. O'GRraDY, - - Asst. Inspector.
New York— Alex. Laird, & Wi. Gray, Agents.
BRANCHES,

Ailsa Craig, |Hamilton, |Parkhill, City B'chs
Ayr, Jarvisg, Peterboro, [712Queen E.
Barrie Lordon, 3t. Oath'rns|450 Yonge Bt.
Bellevh]e, Montreal, 3arnia, 791 Yonge St.
Berlin, MAIN OFFIC. ‘Seult Bte. |268 College.
Blenheim, 157 St.Jame: Marie, |546 Queen W
Brantford, City B'che |sieaforth, 415 Parl'm’t.
Cayuga, 2034 Notre |gimocoe, 128 King E.
Ohatham, Dame‘strattord, Toronto Jct.,
Collingwooa 276 St. Strathroy, |Walkerton,
Dundas, Lawrence| Thorold,  |Walkerville.
Dunnville, Qrangeviile, | Toronto, Wadterloo,
Galt, Ottawa, HEAD OFFICE | Windsor,
Goderich, |Paris, 19-35 King W|Woodstock.
Guelph, | |

BANKERS AND CORRESPONDENTS:
GREAT BriTAIN—The Bank of Scotland,
INPIA, CHINA & JAPAN—The Chart'd Bk, of India, Aus-
PaRIS, FRANOK—Lazard, Freres & Cie. [tralia & China
AUSTRALIA & N1W ZEALAND—Union Bk. of Australia
BRUSSELS, BELGIUM—J. Matthieu & Fils.
NEW YORE—The Amer. Exchange Nat'l Bank of N.Y.
BAN FRANCISCO—The Bunk of British Columbia.
CH10AG0—The Amer. Exchange Nat'l Bk, of Chicago.
BRITISH CoLUMBIA—The Bunk of British Columbis.
HAMILTON, BERMUDA—The Bank of Bermuda.
KINGBTON, JaMACIA—Bank of Nova Scotia.
Commercial Credits issued for use in all parts of
the world. Exceptional facilities for thia class of
business in Europe, the East and West Indies, China
Japsn, Bouth America, Australia, and New Zealand

THE DOMINION BANK

Oapital (paid op) sreeassseiecsess 81,500,000
Reserve Fund ...................... sasasenaseres 1,400,000
D 'ORS:

JAMEE AUBTIN, - . - PRESIDANT.
HON. PRAMK BMITH, - - VIOB-PRESIDENT
W. Inoe. Hdward Leadlay.

@, B. Osler, James Boots.
Wilmot D. Masthews.
HEAD OFFICE, - . - TORONTO.
Agencies :

Brampton. Bellevilie. Oobourg. Guelph. Lindsay.
Napanee. Oshawa, Orillia. Uxbridge. ‘Whitby.
TORONTO, - %neeu Btreet gcorner ot Esther Btreet.

“« ueen Btreet Bast corner Bherbourne,
Market Branch King & E. Market Sts.
Dundas Btreet ~ oorner Queen,
“ E}mdmn Averue, coraex College Ave

Dratts on all parts of the United Ntates, Great
Britain and the Continent of Europe bought & sold.

Tietters of Orediv issued available in parts of
wQrope, (7 a3 .

"

Taren

. H BETHUNR, Usshier.

THEHR®R

Bank of British North America

INCORPORATED BY ROYAL CHARTER.

The Court of Directors hereby give notice that
a dividend of forty shillings per share will be
paid on 7th April next to the proprietors of
shares regietered in the Colonies, making with
the dividend paid in October, a distribution of
seven and a half per cent. for the year ending
31st Dec, 1892.

The dividend will be payable at the rate of ex-
change current on the 7th day of April, 1893, to
be fized by the managers.

No transfers can be made between the 23rd
inst., and the 7th prox., as the books must be
closed during that period.

By order of the Court.

A. G. WALLIS, Secretary.

No. 3 Clements Lane, Lombard st.,}
London, E.C., March 7th,1893. |

THE QUEBEC BANK.

INCORPORATED BY ROYAL OHARTER, A.D. 1818,

# .horized Oapl - - - 83,000,000
ald up cqg::i.“l’ - LT .sﬂsoo:ooo

Rest, = = - . . 550,000
HEAD OFFICE, - . . QUEBEGC.

BOARD OF DIRECTORS.
R. H. 8mith, Esq.,, - . . - President.
Wm. Withall, Esq., Vice-President.
8ir N. F. Belleau, K.C.M.@Q, John R. Young, Esq,
Geo. R. Renfrew, Esq. Sam'l J. 8haw, Esq.
John T. Ross, Esq.
James Stevenson, Esq., - .

Gen’l Manager
BRANCHR AND AGHNOIBE IN OANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.

Montreal, Qne. Thorold, Ont. Three Rivers.
Agents in New York—Bk. of British North America.
Agents in London—The Bank of 8cotland.

THE ONTARIO BANK.

MERCHANTS’ BANK

OF CANADA.

Oapital paid up $6,000,000
Rest 2,785,000
HEAD OFFICE, - . MONTREAL.

BOARD OF DIRECTORS.

ANDREW ALLAN, Esq., President.
ROBT. ANDERSON, Ksq., Vice-President

Heotor Mackenzie, Esq. H, Mont Allan, Bsq
Jonathan Hodgson, Esq James P. Dawes, Esq.
John Cassils, Esq. T. H. Dunn, Esq.
8ir Joseph Rickson.
GEORGE HaGUB, - - - General Manager.

JoHN GAULT, -  Asst, General Manager,
BRANCHES IN ONTARI ' AND QUEBEC.

Belleville, London, Quebec,
Berlin, Montreal, Renfrew,
Brampton, Mitchell, Sherbronke, Que.,
Chatham, Napanees, Stratford,
Galt, Ottawa, St. John’s, Que.,
Gananoque, Owen Sound, St. Thomas,
Hamilton, Perth, Toronto,
Ingersoll,. Prescott, Walkerton,
Kincardine, Prestou, Ont.  Windsor.
Kingston,

BRANCHES IN MANITOBA.
Winnipeg. Brandop

BANERRS IN GREAT BRITAIN—London, Glasgow
Edinburgh and other points, The Clydesdale
(Limited). Liverpool, The Bank of Liv 1, Ltd.

AGENOY IX NEW YORE—6l Wall Street, Messrs-
Henry Hague and John B. Harris, jr., agents. 1

BANEKERS IN UNITED BTaTES—New York, Bank O
New York, N.A.B.; Boston, Merchants’ Nuﬂoﬂ‘!
Bank; Chicago, American Exchange National BanX;
8t. Paul, Minn,, First National Bank; Detroit,
National Bank ; Buffalo, Bank of Buﬁa.lo; San Fras-
cisco, Anglo-Californian Bank.

NEWFOUNDLAND—Com’ere’l BE. of Newfoundisnd:

Nova B00TIA AND NEW BRUNSWICE—Bank of NOV#
Scotia and Merchants’' Bank of Halifax.

BRITISH CoLUMBIA—Bank of British N. Americé

A general Banking business transacted.

Letters of Credit Issued, available in China, Jsps®
and other foreign countries.

BANK OF TORONTO
CANADA.

CapItal co...ivivinriinnnnriorenennees '2.000"”‘
BOBL....veeeerennnrrereeecrsreneeesens 1,700,000

DIRECTORS
GEORGR GOODERHAM, - .. Pnnsm'::
WiLLiAM HENRY BEATTY, VICE-PRESIDE!
Alex. T, Fulton. ' Henry Covert.
Hemy Cawthra. Robert Reford.
William George Gooderham.

R 0.
HEAD OFFICE, - . - . . TORONT
CAPItal PAIA-UP ...ovcerrrveenserssssssosernres $1,500,000 '
Reserve Fund ..........ccceeensersrsnsennes 315,000 DUNOAN COULBON, - General Manager:
HEAD OFFIOE, - - . TORONTO. HueH LEACH, - - Assistant Gen. MngI
DIRECTORS. JUSEPH HENDERSON, - - - Inspector
SIR WM. P. HOwLAND, O.B,, K.C.M.G., - President. ———
“Hon, OB Freast. Donald Meeprenaont. R Msnsé®
on. O. F. Fraser. ona. ay, Esq. ronto. .. W, R, rth, M
G. M. Rose, Esq. G, R. R. Cookburn, fsq.. M.P, | TCToRt0 Sy T aeorth, MO
Hon J.C. Aikins, . A, Btrathy, .
O. HOLLAND, - - - . - . . Qeneral Manager no. Pringle, “
E. MORRIS, = v = =« < - « [Inspector. Coboarg. Bird, "
BRANCHES. Collingw W. A. Copeland .
Aurors, Montreal, Piokering, | Gananoque . etchum “
Amherstburg, Mount Forest, Sudbury, | London .... . F. How, "
Bowmanville Newmarket, Toronto, | Montreal . _Murray Smith, “
Cornwall, ttawa, ‘Whitby, w p . G. Bird, “
Kingoton, Peterboro’, 480 Yuneen Bt. ' W.{ peterboro.... . Campbell, “
Lindsay, Port Arthur, 'oronto, Petrolea ... W. F. Cooper, “
AGENTS. Port Bope............ .E. B. Aundros, “
London, n‘i’}iﬁgﬁ; Banking Co. and the Alliance | Bt Catharines...........G. W Hodgetts,
8 X
France and Europe, Oredit Lyonnais. BANKERS: Limited!
New York—Fo National Bank of New York,and | London, England, The City Bank, ( m“"‘
Messrs, W, New York, - - - - National Bank of Com

‘Wataon and Alexander Lang.
Boston—Tremont National Bank.

IMPERIAL BANK OF CANADA.

Capital Authorized <enee 83,000,000
Oapital, Pald-up

OBE eeiiresrasnnsssarecsesn sissrins

) ”
. 1,020/20%

- - President.
- Vice-President.

William T, R. Wadsworth,
Hugh R;

Robert J yan,
. SButherland Btayner.
HEAD OFFICE, - - - - - - - - TORONTO.
D. R. WiLkrs, Cashier.
B JBNNINGS, Asst. Oashier, B. Hay, Inspector.
BBANCHMNS IN ONT.

Ramsay,
affra;

'ARIO,

Bssex an Falls. Bault Bte. Marie.
Fi 8. Pori Colborne, Bt. Thomaa,
QGalt. Rat Porm Waelland.
Ingersoll, 8¢. Catharines. Woodsiock,

Oor. Wellington Bt. and Leader Lane.

ToRroNTO {Yonge and een Bts. Branch.

Yonge and Bloor 8ts. Branch.

BRANCHES IN NORTH-WEST,
Brandon, Man. Portage La Prairie, Man.

) Prince Albert, Bask.

Edmonton, Alb'a. ‘Winni; n.
AGENTS,—]

ndon, Eng., Tioyds Hane T.a N

. 0] , Ld, New
Yorﬁ.BnA%ioﬂzgxm.
A ‘gen~ral banking business transacted.  Bonds

+nd dehentures bought and suid.

mitted

Collections made on the best terms and re
for on day of payment.

o| THE STANDARD BANK

OF CAINADA. .1,00""
OAPItAL PRIG-UP cruereerosreesssseesonsssoaser
apl Pald-up w,‘"

HEAD OFFICE, . . . TORONTO:

DIRBOTORS.
W. P, Cowan, Prodde%%u B Vioe-
URNS Mos?
. P, Allen Fred. Wyla, Dr.G.D: g
L foas ’ A.J. gomer™'
AGENOCINS, risho®
Bowmanville, Can: n, H
Bradford Obathem Ont.  MarkBSl
Brantford, Colborne, Newasls
Bdgh“l):' guxeh;tnm, ll”i ton,
russels, 'orest. vl
Campbellford, Sto!

BANKRRS, g
New York—Importers’ and Traders' Nations!
Montreal—Can, Bank of Commerce. s1and:
London,England—National Bank of Soot!atr o
All g business promptly attended
resvondenoce solicited, J
J. L, BRODIH,
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The Ohartered Ban.:-

THE SHAREHOLDERS OF

The MOLSONS BANK

Are hereby notified that a

Dmidend of FOUR PER GENT.

Pon the capital stock has been declared for
® ourrent half-year, and that the same will
Payable at the office of the Bank, in Mont-

» and a4 its branches, on"and after the

First Day of April Next.

16Th0 Transter Books will be closed from the
% 0 the 30th March, both days inclusive.
By order of the Board. ‘
F. WOLFERSTAN THOMAS,

General Manager.
1893.

Montreal, 2154 Feb'y,

LA BANQUE DU PEUPLE,

Botarye PRIA-UD ...c.eeesrrvnscenernsesmsnsns $1.200,000
J S 540 s b0 m
J,‘%?“’ GRENIRR, - - - - - - President,

Bovusquar, '- - - - . - ashier,
W, gy ool Ass't Cashier.,
GAGNON - - - - . . Inspector.

SRANCHES,
Basse Ville, Quebeo—P. B. Dumoulin,
“ 8t. Roch

3 Lavoie.

Ooaticook—J, B, Gendrean,
8t, Rivers—P. E. Pauncton.
8¢, pohns, F.Q.—P. Beaudoin.
8t genu-o. edard.
8t erome--J. A. Theberge.

M, Catherine Bt. East—Albert Fournier.
Lo Ontreal, 'Notre Dame 8t. W.—H. 8t. Mars.

'OREIGN AGENTS.

u.'.’,"gg;fn&nnd—whe Alliance Bank, Limited.

h-—h'l— e National Bank of the Republic.
ational Revere Bank,

UANK OF BRITISH  coLuMBiA,

Incorporated by Royal Charter, 1963,
o‘l’n‘z
E

PAID UP, - (8600,000) 82,930,000
x » -~ (8260,000, 1,865,338
Orrice- 60 Lombard street, London.

vBr‘n —
a‘ﬂoﬂ.’h‘g &t 8an Francisco, Oal.; Portland, Or.;
.0, . Nanain;) New Westminster, B.C.; Vancouver,
) Tana nt;,.ls.().; Nel;g:, B. C.; Eamloops, B.C.

, Waal n,

Ilcu,":“t' and Correspondents:
Q‘ladhn B&Bmk of Montreal and Branches,
Th of Commerce, Imperial Bank of

In'%)

© Molsons Bank, Commercial Bank of

N m—.‘ﬁd Bank of Nova Beotit:. °
w York, STATES—Agents: Bank of Montreal,
Uonwon?lnk of Montreal, Chicago.

b‘hkm. bm%xetuny attended to, and & general

ST. STEPHEN'S BANK.
N. B

INCORPO;
fuia- STHEENTRIE -
. . $200,000
President.

Cashier,

AGENT
Glyn, Mills, Currie & Co. New
ork, %&B} A, Bonton-—?lobe
ank of Mﬁl‘eslon- 'n of Montreal. St.

on any Branch of the Bank of

SANK OF YARMOUTH.

ARMOUTH, N.S.

T, DIRECT
&g W Jo VIRECTORS.
Joby Pl‘eddené . Tt *
. B. BRowN, Vice-President
. ugh Cann, J. W. Moody

e B erioa.
The B itish North
trogl . ank of British N
New Y;:lk"l'i-he k of Montreal, Am
B“ton\!rh he National Citizens Bank.
Im‘lon, & I(; Eliot National Bank,
Gulg oo Ourrenc Jbion Bank of London.

UNION BANK OF GANADA.

CAPITAL PAID UP, - - $1,900,000
REST, - = - - = - = = - 385,000
HEAD OFFICE, - - - QUEBEC.

Board of Directors:

ANDREW THOMSON, E8qQ., - - PREBIDENT.
HoN. E. J. PRICE, - - - VICE-PRESIDENT.
D. C. Thomson, Esq. E. J. Hale, Esq.
E. Giroux, Esgir Jas. * h(:f, Esq., M.P.P.
ir, A. T. Gal$, G.C.M.G.
E.E. WEgBB, - - - - - - GENNRAL MANAGER.
J. G. BILLETT, - - - - - - - INSPEOTOR.

AND ACENCIES:
Alenx?dEisA, %l?t.uzs N Othel. Olg.

Boissevain, Man. Quebec, Que.
Carberry, Man. “ (8t. Lewis Bt.)
Chesterville Ont. Smith's Falls, Ont.
uois, Ont. Souris, Man.
Lethbridge, N.W.T. Toronto, Ont.
Merrickville, Ont. Wiarton, Ont.
Montreal, ‘Winchester, Ont.

%}m.
Moosomin, N. W. T.
Neepawa, Man.

‘Winnipeg, Man.

BANK OF HAMILTON.

Oapital (all pald up).........ee........ 81,250,000
Reserve Fund ... L850,
HEAD OFFICE, """ "HAMILTON.

DIREOCTORS :

JOHN BTUART, PreaidAen& R
« G. RAMBAY, Vice-President.
John Prootor, George Roach,

Charles Gurney, A. T. Wood.
A. B. Lee, (Toronto.)
J, TURNBULL, - - =~ - - « - . - Cashier
H. 8. BTRVEN, - - - Assistant Cashier.
R BRANCHES:
Alliston, Listowel, Mount Forest, S8imcoe,
Chesley, Lucknow, Owen Sound, Toronto,

Georgetown, Milton, Orangeville, Wingham,
Hamilton, Barton St. Porc%lgin.’ en
Oorrespondents in United States.
New York.—Fourth National Bank, Hanover Nat'l
Bank. Buffalo—Marine Bank of Buffalo. Detrojt—
Detroit National Bank, Chicago.—Union Nat'l Bk
. Gorrespondents In Britain.
National Provincial Bank of England, (Ltd.) Col-
lections effected at all parts of the Dominion of
Canada at lowest rates. Careful attention given
and prompt returns made.

MERGHANTS, BANK

FOREIGN AGENTS.

LONDON, Par%ts Bkg. 3)0 & he Alllz.l.nce B‘auk, L'ed. Onpital Paid
LIVERPOOL, ¢ ¢ ap! aid-up. . «. 81,100,000
NEW YOBE. - - - = - - - National Park Bank. | Reserve Fund .. ... 7 510,000
BosTON, - - - - - - Lincoln National Bank,

LIS, - - - - - = First National Bank. Board ot Directors.
BT, PAUL, - - - - - - - 8t. Paul National Bank. | |THoMAS E, KBNNY, M.P, .. .. PRESIDENT.
GREAT FALLS, MONT. - - - First National Bank. THOMAS RITOHIE, - - VIOR-PRESIDENT.
CHIOAGO, ILL, - - - - - Globe National Bank. | Michael Dwyer. Wiley 8mith.
BUFFALO, - - - « = = - ueen City Bank. He G. Bauld. H. Hy Fuller.
CLEVELAND, - - = - = = leveland N'l Bank. | Head Ofice:—HALIFAX. - D, H. DuNoaN, Cashier.
DETROT, -« - - - - - - First National Bank. | MONTRERAL BRANOCH, - E. L, PraAsg, Manager

BANKOF NOVA SCOTIA

INCORPORATED 1688,

Oapital Pald-up ......c.sesccsssmmssssceses $1,500,000
Reserve Fund ........ceecceiicrrccrcooseasases 050,000
JomN DouLL, - . - President.
ADAM BURNS, - - Vice-Presidunt.
R. B. SEETON Jarrus HaRT.

JOHN Y. PAYZANT.
HEAD OFFICE, - - - - HALIFAX, N.8.
THOoMAS FysHE, Cashier.
gotown. ~ Dighy, “Eenerllier Liverpoos. Now
etown, , Kentville, Liverpool o
Glasgow, North é‘yaie,. Oxford, Pioton, Stellarton,
Wel le, Yarmouth.

In New Brunswick—Campbeliton, Chatham.
Frodericton, Moncton, Newcastle, Bt. John, Bt.
Stephen, Bt. Andrews, Sussex, Woodstock.

In P, E. Island—Chariottetown and Summerside.
In Quebec—Montreal.

In West Indies—: ton, Jamaica.

In U, B.—Chicago—H. O. McLeod, Manager, and
Alex. Robertson Asgistant Manager. .
Collections made on favorable terms and promptly
remitted for.

HALIFAXBANKINGCO.

INCORPORATED 1872

Bri

Authorized Capt .- . $1,000,000
Capltal Baidoapiial = = = c, ", SL9%0.000
Reserve Fund - = = « = o 210,000

HALIFAX, N.8,
Cashier.

HEAD OFFICE, -
H. N. WALLACE, - - - -
DIRECTORS.
RoOBIE UNIACKE, President.
L. J. MoRTON, Vice-President.
F. D. Corbett. Jas. Thomson.
C. W. Anderson.

BRANCHES — Nova Bootia: Halifax, Amherst,
Antigonish, Bn'rlngton.N Bridgewater, Canning,
ow

Lockeport, Lunenb asgow, Parreboro,
Spﬁ%m. Truro, indsor. New Brunswick:
Sackville, Bt. John,

OORRESPONDENTS—Ontario and Quebeo—Molsons
Bank and Branches. New York—Baring, Magoun
& Co. Boston—Suffolk Nasions! Rank, Loudon
gi:mga.gd&—l’ur’s Banking Co. and The Alliance
ank, Ltd.

THE PEOPLE’S BANK

OF WEW BRUNSWICK.
FREDERICTON, N.B.
INCOBPORATED BY ACT OF PARLIAMENT, 1864,

A. F. RaxporPH, - ~ - - - ~ - President
J. W. BPURDEN, - - =« = = = - = = Cashier
Union Bank of London,

don—!
mggri-l—lﬁgnh r;:lﬁondBmk.
m&n:l—vnlnnnnkof Lewer Canada.

West End Branch, Cor. Notre Dame and Seigneur ste.

Ormstown, Que.
.. Agencies in Nova Scotia.
An nish, Lunenburg. Sydney.
Bridgewater. Maitland,(Hants Co ) Truro.
Guys . Pictou. Weymout
Londonderry Port Hawkesbury.

Agencies in New Brunswick.
Bathuarst. Kingston, (Kent Co.) Backville.
Fredericton. Monecton, Woodstock.
Dorchester, Newoastle, ’

Agencies in P. E. Island.
Charlottetown. -t Summerside.
. RRESPONDENTS :
Dominion of Canada, - Merchantg' Bank of Oanada
Newfoundland, - - - UnionBk. of Newfoundland
New York - - - - - Chasge National Bank,
Boston, - - - - - - Nation'l Hide & Leather Bk
hicago, - - - - - - Am. Exchange National Bk,
Lonlc'lon. Eng., - - Bank of Scotland.

- - - Imperial Bank, Limited.
Paris, France, - . Oredit Lyonnais.

Collections made at lowest rates, and promptly
remitted for. Teleg:phio Transfers and Dratts
issued at ourrent rates.

BANK OF OTTAWA,

HEAD OFFICE: OTTAWA, CANADA,

Oapital Subscribed . . 81,500,000
do aidup .. .e 1,355,000
Rest .. e es . 07,549
DIRECTORS,
CHARLES MAGEE, ROBT. BLACEBURN,
President. Vice-President,

Hon. Geo. Bryson,
Fort Couloage.
George Hay. John Mather.
BRANCHES.
Arnprior, Carleton Place, Hawkesvury, Keewatin
Pembroke, in the Province of Ontario; and
‘Winnipeg Man. GEO. BURN, Cashier.

THE COMMERCIAL BANK

OF MAINITOBA.
Authorized Oapital ..................$2,000,000
Subscribed ..,...........
PaldUp.ccocoiirincosnrannenas 546,950
DIRECTORS.

DUNOAN MACARTHUR, President.

ISRAEL M. Ross, Vice-President.

George H. Strevel, E. F. Hutchings,
Alexander Logan. Norman Matheson.
DUNCAN MACARTHUR, General Manager.

A. A. JACKSON, Supt. of Branches.

Branches at Portage La Prairie, H. Fisher, Man.
ager ; Morden, C. R, Dunsford, Manager; Minredosa,
E. O. Denison, Manager; Virden, Robert Adam-
son, Manager; Carberry, C. F. Grant, Manager;
Fort William, A. H. Dickens, Manager ; Boissevain,
F. W. Young, Manager; Emerson, D. MoArthur,
Manager ; Souris, Henry J. Pugh, Manager. London,
Eng., R. A. McLean & Co., Queen Victorisa 8t.
Deposits received and interest aliowed. (ollections

Alex. Fraser,
Westmeath.
David Maclaren.

mptly made, issued available in all parte
g;om.p DZminlon. Bterling and American Exchsnge
bought and sold. )

THE NATIONAL BANK OF SCOTLAND

LIMITHD.

HEAD OFFICE, - - - - .

INCORPORATSD BY ROYAL OHARTEE AND ACT OF PARLIAMENT,
EBTABLISHED 1825,

EDINBURGH,

Oapital, 85,000,000 Sterling. Pald-up, £1,000,000 Steriing. Reserve Fund, £760,000 Sterling,

Y Draf i
Yoia t8 and Sterling Bills of Bz

I R gL
. ved
Meation Sd Interost allowed.

'ven to

URRENT ACOOUNTS sre
ORBOBITS at interest are
CIROULAR
charge. lonial and
The Agency of Oolonial and Foreign Ban)

in the Colonies,
All other

on term,
Banking business conneocted with nnm'd‘&«g%wm vy

JAMES ROBPRTBON, Manager in London R.C

e ——— e
LONDON OFFICE—$Y NICHOLAB LANE, LOMBARD BTREET, E.C.
JO e ——————
agreeably to usual custom,
NOTES and LETTERS OF CREDIT available in all parts of the world are isaued fre

ed on application,
trans

Banks is undertaken and the mamou of Customers residing
also

cotland is
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EASTERN TOWNSHIPS BANK.

Authorized Oapital e $1,500,000
Oapital Paid in 1,485,881
500,000

Reserve Fund ...
BOAR!
R. W. HENIERR, Pregident.

Hon. G G. BTEVENS, Vice-President
Hon. M. H.Cochrane, N. W. Thomas.
T. J. Tuck. Thos. Hart.
G. N. Galer. Israel Wood. D. A. Mansur.
HEAD OFFICE, - . SHERBROOKE, QUE.
WM, FARWELL. - - - General Manager.

BBANCHES, — Waterloo, Cowansville, Stanstead,
COoaticook, Richmond, Granby, Hunﬁngéon, Bedford.

Agents in Montreal—Bank of Montreal. London
Eng.—National Bank of 8cotland. Boston—Nationa:
Exchange Bank. New York—National Park Bank.

Collections made at all aocessible points and
promptly remitted for.

Western Bank of Canada.

DIVEIDEND NO. 21.

Neotice is hereby given thata Dividend of Three
and One-Half per cent. has been declared upon the
paid-up capital stock of the bank for the current six
months, being at the rate of seven per cent. per
annum, and that the same will be due and payable
on and after Baturday, the 1st day of April, 1893, at
the offices of the bank. The transfer books will be
elosed from the 15th to the 30th March.

Notics is also given that the General Annual Meet-
ing of the shareholders of the Bank for the elec-
tion of directors and such other business as may
legally come before the meeting, will be beld at the
head office of the bank on the Becond Wednesday
in April next, being the 12th day of the month, at 2
o'clock p.m.

By order of .the Board.

T. H, MCMILLAN, Cashier.

Oshawa, Feb. 22, 1893,

PEOPLE'S BANK OF HALIFAX,

PAID UP CAPITAL, - - - $700,000
BoARD oF DIREOTORS:

Augustus W, West, - - - . . President.

W. J. Coleman, - - Vice-President.

Hon.'M. H. Richey, Patrick O'Mullin, James Frager.
HEAD OFFICE, - - HALIFAX, N.S8.
er, - - Jochn Knight.
AGENOIES;

North End Branch—Halifax. Edmundston, N. B*
N.B. Lunenburg, N, 8.

Wolfville, N. 8. Woodstock,
Bhediac, N. B. North Bydney, O.B. Port Hood, C.
B. Fraserville, Que. Windsor, N, 8.

BANKERS:
The Union Bank of London, - - London, G.B.
The Bank of New York, - - New York,

New England National Bank - - -

- Boston
The Ontario Bank, - =« =« Montreal.

LA BANQUE NATIONALE.
HEAD OfFICE, . . . QUEBEQ.
Oapital Pald-up ..l.)..li..mmﬁ.é....mm 81,900,000

Pres, F, Kmofuo, Esq.,Vioe-Prest.

A, GaABOURY, E8q.,

Hon, 1. Thibaudean, T. LeDroit, Esq., E. W. Methot,
Beq., A. Painchaud, Esq., Louis B lodeau, Esq,
M., A. LABRECQUE, Inspector. P. OR, Cashier.

Branches.—Montreal, A. Brunet, Msnwer ; Ottawa,
muin. Manager; Sherbrooke, W. Gaboury,
er.

AGENTS.—England—-The National Bank of Scot-
land, London. France—Mesars, Grunebaum, Freres
& Co., Paris. United States—The National Bank of
the Republic, New York, and the National Revere

ank, Boston.

The Notes of this Bank sre redeemed by La Banque
Nationale at Montreal, Que., the Bank of Tcronto at
Toronto, Ont., the Bank of New Brunswick at Saint
John, N, B., the Merchants Bank of Halifax at Hali-

, N. 8, and Charlottetown, P. E, L., the Union
Bank of Canada at Winnlp:ﬁ Man,, and the Bank
of British Columbia at Victoria, B. C.

Particular attention given to collections and re-
turns made with utmost promptness.

K& Correspondence respectfully solicited.

Tho Tradars Bank of Canada

INCORPORATED BY ACT OF PARLIAMENT 1885,

Capltal Paid-up - - - $604,400
Reserve Fund, X - « - 55,000

Head Office, - - TORONTO.

BOARD OF DIREOCTORS.

Wu. BELL, Esq., of Guelph, President,
Wu. McKENgIN, Vice-President.

Robt. Thomson, Esrj., of Hamilton. O.D., Warren.
W. J. Gage. no. Drynan. J. W. Dowd.
STRATHY - - General Manager.

BRANCHES.

Aylmer, Ont. Hamilton, Ri’getown,

Drayton, Ingersoll, 8,

Elmira, Le n, smthro’.

Glencoe, Orilli S8t. Mary's,

Guelph, Port Hope, Tilsonburg.

New York Agents — The American Exchange
National Bsnk.“
Great Britain—The National Bank of Scotland.
Prompt attention paid to collections.

CANADA PERMANENT
Loan & Savings Company.
Invested Capital - -  $12,000,000
HEAD OFFICE, TOﬁTO ST., TORONTO.

BAVINGS BANE BRANCH.—Sums ot $4 and upwards
received at current rates of interest, paid or com-
pounded half-yearly.

DRBENTURES.—Money received on deposit for a
fixed term of y ears, for which debentares are issued,
with half-yearly interest coupons attached. Execu-
tors and Trustees are authorized by law to invest
in the Debentures of this Comps.nly. The Capital
and Aseets of tnis Company being pledged'for money
thus received, depositors are atall times assured
of perfect safat{‘. X

Capital supplied to holders of productive real
estate Application may be made to

J. HERBERT MASON,
Maneaging Director, Toronto.

THE FREEHOLD
Loan and Savings Company,

COR. VICTORIA AND ADELAIDE 8T8,

TORONTO
EsTs8LISHED 1IN 1859,
Sabscribed Capital .. 838,923,500
Oapital Paid-up 1,319,100

rve Fand ......eecenecnennanen. 659,550
President, - - - - . . . C. H. GOODERHAM
Manager, - . . - . . - Hon. 8. 0. Woob.
Inspectors, - - - JoHN LEOKIE & T. GIBSON.

Money advanced on easy terms for long periods
repayment at borrower’s option.
eposits received on interest.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY

President,
Vice-President, - - -
Oapital S8ubscribed.......
Oapital Paid-up .................
Reserve and Surplus Funds ......
Total Assets 3,878,984 67
DEPOBITS received and interest allowed at the
est current rates.

EBENTURES for 8 or § years. Interest &sya.ble
hnlf-yaa.rlﬁ.] Executors and Trustees are authorised
by law to Invest in Debentures of this Bociety.

Banking House—King 8treet Hamilton.

H. D. CAMERON, Treasurer.

LONDON & CANADIAN
Loan & Agency Co.

LIMITED).

- - - - G. H. GILLEsPIR, Esq.
A. T. Woop E -

8q.

B1R W. P, HOWLAND, O.B.; K.C.M.G., - PRRSIDENT
Oapital Subsoribed . 85,000,000

“  Pald-up....... 700,000
Reserve, 890,000

MONEY T0o LEND ON IMPROVED REAL ESTATE.
MUNIOIPAL DEBENTURBS PURCHASED,

TO INVESTORS.—Money received on De-
bentures and Deposit Reoeim;ls.n Interest
m«tlh Pr%nclpd payable in Britain or Canada

B-.t::‘ oncspp cation to

J. F. KIRK, Managek.
Head Office 103 Bay Street

Toronto.

WESTERN CANADA
Loan & Savings Co.

OFFICES, No. 76 CHURCH ST,, TORONTO

Established 1863.

Subscribed Capital . 83,000,000
Paid-up OCapital ... e 1,500,000
Reserve ...... 770,000

MONEY TO LEND

(t)n first-class city or farm Property at current
rates.
Debentures issued and money received on deposit-
Executors and Trustees authorized by Act ©
Parliament to invest in the Debentures of this

C .
ormpany WALTER 8. LEE.

HURON AND ERIE
Loan and Savings Company.

LONDON, ONT.

Oapital Subscribed
Oapital Paid-up .....
Reserve Fund

Money advanoced on the seourity of Real Estate 0P
favorable terms.

Debentures issued in Currency or Bterling. 1

Executors and Trustees are authorized by Act 0
Parlinment to invest in the Debentures of this
Company. Interest allowed on Deposits.
J. W. LITTLE, @G. A. BOMERVILLE,

President. Mansager

THE HOME
Savings and Loan Company-

(LIMITED),

OFFICE: No. 78 CHURCH BST., TORONTO

thorized Capital s 83,000,000
Bubseribed apiial *1:750,000

D:gosits received, and interest at current rates &
lowed.

Money loaned on Mortgage on Real Estate, oF
reasonable and convenient terms. nd
Advances on collateral security of Debentures, 8!

Bank and other S8tocks,
Hon, FRANK BMITH,
President.

BUILDING AND LOAN
ASSOCIATION.

Paid-up Oapital s 750,099
Total 8 DO 3,845,858
DIREOTORS.
President, Larratt W. Smith, Q. C., D. C. L. P
Vice-President, Geo. R. R. Cockburn, M.A., M-
‘Wm. Mortimer Clark, W.8. Q.C.  Joseph ka'”h“
George Murray. C. 8. Gzowskl
Robert Jenkins.

WALTER GILLREPIB, - - - - - Managerr

OFFICE : COR. TORONTO AND COURT sT8:
Money advanced on the security of city and f

pro .
ortgages and debentures purchased.
Interest allowed on deposita. dll“’
ed Debentures of the Association obt!
on application.

ol

SONI
JAMES MABON. _

*

THE DOMINION
Savings & Investment Society

LONDON, CGANADA.

Oapital Subscribed
OApital PAIA-UP cuu.reeeccerssrsemeenns
Total Assets.....euvuerreernnnnnnn

81,000,000 00
938%,474 97
2,541,274 27

ROBERT REID (Collector of Customs) PREBSIDENT,
T. H. PURDOM (Barrister) Inspecting Director.

H. E. NELLES, Manager,

The Farmers’ Loan and Savings Company,
OFFICE, No. 17 TORONTO ST., TORONTO,

Osypital 81,057,350
Pald-up 611,430
Assets 1,885,000

Money advanoced on lmproved Real Estate a$
lowest ourrent rates.

Bterling and Currency Debentures issned.
* Money received on de; $, and interest allowed
&nble half-yearly. By Vie, 48, Chap. 90, Btatutes of

tario, Bxeontors and Administra are author-
ised 40 invest trusé funds in Debentures of this
Company,
WM. MUGOOK, M.P,, GEOQ. 8, O, BETHUNB,

Fresident, Seoretary-Treas

The London & Ontarlo Investment C%
LnaTeD,

OF TORONTO, OINT-

President, Hon. FRANK BMTTH. B
Vioce-Presidens, WiLL1AM H. BEATTT:
DIRECTORS, w. B

Messrs, Willlam Rameay, Arthur B. Lee, gent?
Hamilton, Alexander Nairn, George Taylor
Gooderhain and Frederick Wyld. orsbl®

Money advanced at ourrent rates and on “vty and
gxmu. on the security of productive farm, ol e

wn property.

Money rooe{ved from investors and secured ",’.plo
OCompany's debentures, which may be dnwndf'y..:l!
either in Canada or Britain with {nterest Dol s,
at current rates. A, M, COSBY

84 King Btrees East Toronto.

The Ontario Loan & Savings Compa®)

OSHAWA, OINT.
On

PLtA] BUDSCTIDOA wevvesecssssressmssressissos
OAPItAl PAIA-UP woooevrrrmeesersssccsmarssccs Oy 000

Deposits and Oan. Debentures ......

Money loaned at low rases of intorest .:n
security of Beal Entate and Municipal Deb
Deposita received and inte: egt allowed: :

W. P, CowaN, President. .
W :

5

\

€

W. P, ALLan, Vice-President.
T. H. MOMILLAN,
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THE CANADA LANDED

AND

NATIONAL INVESTMENT CO.

(LIMITED.)

%e Canada Landed Credit Co. Incorporated 1858,
® National Investment Co. Incorporated 1876.

AMALGAMATED 1891,
Head Office, 23 Toronto St., Toronto.

;“.?lcrlbed capital .. .. .. .. ..82,008.000
Redup o e« e . 1,004,000

served Fund R . 325,000
Assety 4,215,047

L T T T

gggu LaNa BrLaIxiE, Esq., President, :
MN HosxkiN, Esq., Q. C., LL.D., Vice-President,
Exeon¢Y Lent on Real Estate. Debentures Issued.
v cutors and Trustees are authorized by law to
®8tin the debentures of this Company.
ANDREW RUTHERFORD, Manager.

TORONTO SAVINGS & LOAN CO.

10 King St. W., Toronto.

A o

Parporized Oupital - - $2,000,000 00

Re, "Up Capital - - - 500,000 00
serve Fund - - - . 80,000 00

Established 18¢5.

Mo

;mc‘:‘ey to lend on improved city properties in

1o: snts from 1,000 to $50,000. Applications for
Prom ?;n central city property will be dealt with
DeyElly and on liberal terms.

Degosits received at fonr per cent. interest.
entures issued bearing tour and a half per cent.

R
OBERT JAFFRAY, A. E. AMES,
President. Manager.

THE ONTARIO
& Debenture Company,

OF LONDON, CANADA.

Loan

issued for 8 or 5years. Deben
'Wu.“w:“ thl::u toollootod at any agency of
WILLIAM F. BULLEN.
Lendon, Ontario, 1%, Manager.

tures

Ontarl Ingestrial Loan & lnvestmont Co.
- (LIMITRED.) ’

Offices, 18 and 15 Arcade, Toronto.

s - - . . . 50000000
Pabsoribed, - . . 466,800 00
314,316 58

Sopitar
Ml
M."n '.':md.n‘: - LTl 192:00028

Fund, - - e
DIRECTORS.
R illiam Booth, Esq., President.

w
H
3oy Bornand gougaan, Eag. } Vice-Presiedenta.

n . , Esq.
Wil 00k Boq. ™ ™"V Altred Baker, Eaq., M.A.
Wm, igl'uook,

John Harvie, Esq.
m!u:’ 0 logy poden Esq., M.P.
on real estate security. Vacant and
-oxff TSal estate in the aity of an&o bought
anq bai arehouse and buginess sites to lease,
e, Tl Treie it g, oo 251
8 deporite other than oall,

B. T. LIGETBOURN, Manager.

The Trust Loan Company of Canada,

"“’-um ESTABLISHED 1861,
3 L Onpttal ... ..

1,500,000
325,000
) 166,415
: 7 Great Winchester t., London, Eng.
{Toronvo Btreet, TORONTO.

Omon Caxama: {
i { Bt. James Btreet, MONTREAL,
Main Street, WINNIPEG.

&dvanced at 1o
'West current rates on th
;f;hit’y ot improved farms and productive cit;

BIOj, poBIDGRMAN.
J EVANS, Bnu,B(m'}Oomxmmim:lers.

C
“CNTRAL GANADA LOAN & SAVINGS GO,

s

%ad O g, —
QEo 'Ac"’c'”'o King and Victoria Sts., Toronto.
i . - .
&gim %“bseribed o Presldegr;t‘.
Rabe'l Paid-yp 0 v we $2,5)0,000
IIVQ! QFund . e o . 1,090.0 0
D ted Fuggs . e 250,000

©Doajty e e 418668
Sres, p“;e%‘;hed 8t highest current rates of in-
issueq j; SQMpounded half-yearly. Deben-
Y gl%rrency or Sterling, payable in
ritain,  Money advanced on Real

tate,
°hll.qb Ortgages and Municipal Debentures pur-
RR . @,
i Cox, Manager, E.R. WOOD, Bec'y.

Bankers and Brokers.

JOHN STARK & CO,

26 TORONTO S8T,,
(Members of Toronto Stock Exchange)

Stock Brokers and Investment Agents.

Money carefully invested in first-class mortgages
and debenture security.

Interest and coupons collected and remitted.

Correspondence solicited.

GREEN, WORLOCK & CO.

(Buccessors to Garesché Green & Co.)
Established 1873, BANKERS.,
—_— S

Victoria, - British Columb.a.

A general banking business tranea:ted. .
Teglegrupb ) ransters, Dratts, and Leiters of Credit
in the Eastern Provinces, Great Britain, Unitet

States, Mexico snd China. X .

Es, ecial care given to collectionsand promptitude
in making returns.

PRINCIPAL CORRESPONDENTS,

Canada—Merchants Bank and Csnadian Bank of
Commerce.

United States— Wells, Fargo & Co.,, New Ycrk and
San Francisco; Ladd & Tilton, Portland, Or.; Conti-
nental Nation~1 Bank, Chicago, Ill.

Agents for Wells, Fargo & Co.

Alexander & Rergusson,

STOCK BROKERS

AND

INVESTMENT AGENTS.

TELEPHONE 13!2. 23 Toronto Street.

Enquiries as to investments cheerfully
answ.red.

H. L. HIME & CO,,

16 TORONTO STREET,

STOCK BROKERS & FINANCIAL AGENTS

Investments Made.

Estates Managed.

JOHN LOW,

(Member of the Stock Exchange),

Stock and Share Broker,
08 ST. FRANCOIS XAVIER STREBT
MONTRREAL.

JOHN J. DIXON & CO,,
STOCK AND EXCHANCE BROKERS,

Canade Life Assurance Building.
TORONTO.
Direct wires to New York and Chicago.

JAMES WATSON,
Stock Broker and General Agent,

28 James Street South,
HAMILTON, Ont.

J. L. CAMPBELL,
Stock Broker and Financial Agent,

Board of Trade Buliding,
TOROINTO, -~ owT

STRATHY BROTHERS,

(Members Montreal Btock Exchange.)
Canadian Investment Securities,

1707 Notre Dame St., Montl'e a.l.
Special attention given to investment,

e AGHNTS ...
BLAKE BRO3 & 0O., Boston.
SPENCER, TRASK & CO., New York.
PANMURE, GORDON, HILL & 00., London,
KEngland.

Anderson & Temple,

(Members of Toronto Btock Exchange)

Stock Brokers and Investment Agents,

Toronto Trust OChambers, 58 Yonge st,

TRLLPHONB 1639,
. R. H. TEMPLR
'W. N. ANDERSON, .
Managor Canadian Bank —
Late amq.:lo Esrasvisuxp 71

Trust and Guarantee Companies.

THE——

Trusts Gorporation of Ontario

AND SAFE DEPOSIT VAULTS.
Offices, Bank Commoerce Building. Torante

PRESIDENT, - - - - HoN.J.O. AIxINg, P.@.
VICE-PRESIDENTS,
HonN. BIr RicEARD CARTWRIGHT, K. 0. M. G,
Hon. 8. C. Woop.

The Corporation is accepted by the H. C.of J. and
may be appointed to the following offi.es, viz.:—
Kxecutor, Adwministrator Receiver, Trustee,
Committee, Guardian, Assignee, Liquidator,
or as Agent for avy of the above,

The employment of the Corporation guarantees
(1) prow:pt and economical admiristration ; (3) retief
of 1ndiv.duals frc .n arduous and oftentimes trouble.
sowe duties, and (3) prevents any given trust passing
into the hands of :trangers

Bonds, Debentures, &c., issued and countersigned.
Money invested. Estates managed. Kents, coup-
on:, interest, &c., collected.

Vaultsa sulutely secure.
sizes to rent at moderate charges.
kinds received for safe custody.

A. £. PLOMMER, Manager.

Toronto General
Trusts Co,

Cor. Yonge and Colborne Sts,

Deposit sates of various
Parcels of all

AND
SAFE DEPOSIT
VAULTS

81,000,000
$2006,000

Capiial . .. .
Guarantee and RBeserve Fand
HON. EDWARD BLAKE, Q. C,, LL. D., President
E. A MEREDITH, LL. D. .

JOHN HOSKIN, Q. C.,LL. D. } Vice-Preaidents,

THE Company acts as Executor, Administrater,
Recelver, Committee, Guardian, Trustee,
A.d{nee, and in other fiduciary csg&oities, under
direct or substitutionary appointment.

The Company also acts as Agent for Executers
and T rustees and for the transaction of all inan-
cial business; invests money, at best rates, in first
mortgage and other securities ; issues and countet-
signs bonds and debentures; collects rents, interest
dividends, &c. It obviates the need of security for
Administr«tions, and relieves individuals from re-
sponsibility as well as from onerous duties.

The services of Folicitors who bring estates or
business to the Company are retained. All business
enwusted to the Company will be economically and
promptly attended to.

J. W. LANGMUIR, Manages

THE GUARANTEE COMP'Y

OF NORTH AMERIOA.
ESTABLISHED . - I872.

BONDS OF SURETYSHIP.

HEAD OFFICE, -  MONTREAL

B, RAWLINGS, Vice-Pres. & Man. Director.
TOBONTO BRANCH

Mail Buildings. MuDpLAND & JOKRS, Agents

The London Guarantee & Accideat Ca,

Of London, England.

This Company issues bonds on the fidelity of all
officers in ons of trust. Their bonds are ac
cepted by Dominion and Provincisl Govern-
ments in lien of ersonal security. For rates ana
fsrms of application apply to

A. T. McOORD, General Managez,
N. E. Cor. Victoria and Adelaide Sts., Toronte

TORONTO BRANCH,
20 King St. East.

MONTREAL BRANCH,
1719 Notre Dame St.

Monroe, Miller & Co.

DEALERS IN
Stocks, Grain,
Provisions, 0il,

AND OTHER COMMODITIES.

Members of or Represented on all NEW YORK
8TOCK EXCHANGES and CHICAGO BOARD OF TRADE
16 Broad Street,

Next door N.Y. Btock
door XX 8ok e NEW YORK.
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Leading Wholesale Trade of Montreal.

D. MORRIGE, SONS & COMPANY,

MONTREAL & TORONTO,
MANUFACTURERS' AGENTS AND GENERAL
MERCHANTS.

The Dominion (otton Mills Co., Yontreal.

Mills—Hochelaga, Coaticook, Chambly, Brantford,
Kingston, Halifax, Moncton, Windsor, N.S,,
Magoz (Print Works),

GREY COTTONS—Bleached Shirtings, Rleached and
Grey She- tirgs, Cotton Bags. Drills, Ducks, Yarns,
Twines, Wicks, P:ints, Regattas, Printed Cantons,
Damarks Sleeve Linings, Frinted Flannelettes,
8hoe Drills, &c.

The Canadian { elored Cotton Mills o, Lad.,

Ytonirenl.
Mills at Milltown, Cornwa 1, Familten, Merritton,
Dundas, & 80 A. Gibson & Sons, Marysville,
N.B., & Hawiiton Cotton Co., Hamilton.
Bhirtines G ngh+ms, Oxfords, Flanelettes, Tickings,
Awniogs, S-eetings, Yarns, Cottonades, &e.
s TWEED S caxnem:
Fine, Medium ard Ccarse; B'ankets, Saddle-felt,
Glove Linings.
Flannels—Grey and Fancy ia all Wool and Union,
Ledies’' Dress Flarnels, Berges, Yarns.
Kuoitted Underwear—Socks & Hosiery 1n Men's,
Ladies’ nnd Children’s.
Braid—-Five Mohair for Tailoring, Dress Braids
and Linens, Corset Laces, &c.

3" Wholesnle Trade only supplied.

DEBENTURES.

HIGHEST PRICES
PAID FOR

Municipal, Government & Railroad Bonds

H. O’'HARA & CO.,
Mail Building, ToRONTO.

Leading Wholesale Trade of Montreal.

Leading Wholseale Trade of Montreal.

W. & J. KNOX.

Flax Spinners & Linen Thread M'frs

KILBIRNIE, SCOTLAND,

Bole Agents for Canads

GEO. D. ROSS & CO,,

648 Craig Street, Montreal.

TORONTO OFFICE,
1 FRONT ST. WEST

THE CANADIAN

Colored Cotton Mills

COMPANY.

: : SPRING 1893 : :
GINGHAMS \ ( Crevior SUITINGS
ZEPHYRS ‘| OXFORDS
CRAVENETTES SHIRTINGS
BEDFORD CORDS || COTTONADES
FLANNELETTES || AWNINGS
DRESS GOODS TICKINGS
SKIRTINGS /\EEge, ETc.,

NOW READY!
—o—

Sce samples in Wholesale Houses.

0. MORRICE, SONS & GOMPANY,

AGENTS,
MONTREAL AND TORONTO.

JAS. C. MACKINTOSH,

BANKER and BROKER.

Dealer in Stocks, Bonds and Debentures.
Municipal Corporation Securities a specialty:

Inquiries respecting Investments freely answered ¢
' 166 Hollis St., Halif +x, N.S.

Mercantile Summary,

Low & Cumpany, geueral merchants at Corn.
wall, are giving up business.

TuE Oriental Traders' Company, Limited,
dealing in ligquors, teas, silks and curios at
Vancouver, P, W. King, manager, has failed.

" Nuvpers of men were last week engaged in
Ottawa for the spring drives. Wages in Ot
tawa range from $28 to $35 per month for
good men.

-RESIDENTS 0f Prescott have subsoribed $40,.
000 towards the building of an elevator in
town, and now they want the Government to
give'the other $75,000.

TaE annaal meeting ot the Wood Mountain
& Qu’Appelle Railway Company was held last
week and the following directors elected : C.
8. Hoare, president; T. H. Gilmour, vice-
president; A. F, Eden, R. J. Shrimpton and
W. D. Taylor.

A eENeRrAL dealer named Isaie Charbonnean,
at Ste. Therese de Blainville, Que., has as-
signed, owing $1,936. He has been in busi.
ness at that place some sixteen years, but not
very successfully. Hefailed before in May,1891,
owing vthen about $5,000.——A¢ St. Hyacinthe,
Joseph Morin, a dealer in shoes, has assigned ;
liabilities are $4,500, with assets of $2,700.

—

Mercantile Summary.

AN assignment has been made by an Ottawa
tailoring firm, G. B. Latour & Co. They were
in trouble before in December, 1891, when
they arranged liabilities of about $6,000, at
forty cents on the dollar.

AT aunction lust week in St. John, N.B,,
there were sold forty shares Bank of New
Brunswick stock at 1502 per cent. premium ;
$700 oity 6 per cent. bond, due 1895, at 3 per
cent. premium, and $1,000 city 4 per ocent.
bonds, due 1930, at 97 per cent.

Tue labelling machines patented by Mr.
Gaudrie, of Port Hope, and for which Alonzo
W. Spooner of that place is the sole agent,
have been still farther improved by the in-
ventor, we are told. A gentleman who has
8seen it at work labelling tins of tomatoes, corn,
salmon, lobster, baking soda, &c., &o., says it
does 100 per minute, which is nearly twenty
times as fast as hand labelling. It is made to
go either by hund or power. It appears that
Mr. Gaudrie has shipped a number of ma-
chines to Halifax, N.S., and has orders from
Quebec and from British Columbia. He has
secured patents in Canads and the United
Btates, and will shortly receive one for Eng-
land, France and Germany. Meanwhile he is
making the machines nowhere but in Canada.

Morcantile Summary.

——

WE have already noted the failure of J. A-
Desilets, general dealer, at Ste. Clothilde d®
Horton, Que. He is offering 50 cents in the
dollar—40 cents secured, and ten cents his oWD
notee. Liabilities are $6,700, apparent asset®
$4,192.——J. A. Laurin, dry goods, Sorel, i¥
in embarrassed shape, and talks of offering *
small compromise.

L. Basties, a contractor of St. Louis d¢
Mile End, & suburb of Montreal, has failed:
He owes 815,600, with apparent assets of
$12,000 He purposes making an offer of 50
cents.——8S. Beauchamp, a tea and crockerY
dealer, Montreal, has been served with #
demand of assignment. He compromisé
linbilities of abont $2,000 at 40 ocents i?
January, 1892.

Inports at Montreal last month were of the
value of $2,397,325, whioh is some $270,000
less than in the previous February. The
main items dutiable were dry goods, $985,9407
metals, and manufactures of, $172,541; sugsl
$110,883; molasses, $22,793. The free 0038
imported were valued at $648,434, and ﬂ{ere
was $36,885 in bullion. Exports of Canadis?
products at Montreal were $394,695, & verY
small month. The largest items were whes®
cheese and horned ocattle.

e
n
Silent Orderly Brushes and Brooms:
. /
as an oyster refers only to the bivalve.| I ibraries should never be disfigured with un.
There oan’t be much silence in a faotory | sightly piles of unbound magazines, At the
that turns out end of each year shey should be sent to & reli- Woodenware,
able bindery and bound into tasteful volumes
0 t Paﬂ for ready reference and for an ornament to the Matches.
VS el’ S k case. We do B k t
at the rate of 60,000 per day. That’s be- BI N DI N c ___as ets, .
cause storekeepera insist upon having our Twines,
pail. They know it's the best made pail in all its various branches, in the very best Mafs’ Ete
on the market and the cheapest. manner. Send us your 1892 magazines and _

Send us a trial order and bg oconvinoced,

———

Prices and Di on aAppli

DOMINION PAPER BOX COMPANY

36 & 38 Adelalde 8t. W. Toronto.

any books requiring new binding. Prices on
application, If requested our travellers will
call and collect books or magazines for binding,

THE CARSWELL co., Ltd,

kbinders, -Book 30 Adelside St. E
Beeknir e, 7 Bock Sellers 30 Adelaide 8¢, East,

= Senp For Price LT

Chas. Boeckh & Sons

MANUFACTURERS, “f-
t80 York8t. - TORONTO,®O
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Leading Wuolesale Trada of Mngtreal,

Leading Wholessle Trade of Montrea)

Leading Wholesale Trade of Montreal.

BAYLIS MANUFACTURING CO'Y,

6 to 28 NAZARETH STREET
MONTREAL.

yﬂrmshes, Japans, Printing Inks
WHITE LEAD,
Paints, Machinery Oils, Axle Q~egse, de.

McLaren's Celebrated

QOKSFRIEN]

BAKING POWDE

In
® only genuine. 1. Gives ;entire satisfactionitojcon
[
Umers, theretore secures trade to dealers.

W. D. MCLAREN,

B Manufacturer, Montreal.
TA'NWAY & BAYLEY, Agents, Toronto.

JAS. A. CANTLIE & CO.

MAGENERAL MERCHANTS AND

NUFACTURERS’ AGENTS

ESTABLISHED 22 YEARS,

Qo
g:‘lcl» Grey Sheetings, Checked Shirtings, Den-
Twee, H Ottonades, Tickings, Bags, Yarn, Twine, &c.
oy 8, Fine, Medium and Low Priced Tweeds,
nlnn :f Osaaupers, Doeskins, Etoffes, Kerseys, &e.
Linjn 5 Plain and Fancy Flannels, Over-Coat
kmn,ﬁ“’ Plain and Fancy Dress Goods, &o.
Blap)y ot Goods, Bhirts, Drawers, Hosiery, &c.
[=° '8, White, Grey and Colored Blankets,
Bay 1:]:”]8 Trade only SBapplied.
3t. Helen St, 20 Wellington 5t. W
2aONTRE,T, TORGNTO,

®nce S%xlli?iiegl'&de on Coneignments. Correspond-

[

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Co 5 .
lor & Varnish Merchants
a IMPORTERE OF
:l:;':l! #nd BELGIAN WINDOW GLASS
and Ozns;?ntal BPhleen, Polished, Rolled
td Bon 0.
P“ﬂtora' P &b Plate, &o

Artists’ Materials, Brushes, do

3, 814, 318 8t, Paul 8t., & 253, 856, 857 Oom-
Duissioners Bt.,

. MONTREAL.
§ dss———————

Pickford & Black

ST
(

C

WEST INDIA
EAMSHIP LINES.

Arrying the Canadian Mails.)

» Bermuda, 8t. Thomas, St. Kitt's,
| e,'g;_oﬁg‘“?"mtv Guadeloupe, Dominica, Mar.

"ling t ;}018, Barbados and Trinidad, and re.
-John via same ports, except Halifax.

Sailing Arrangemeuts.

&ne :
Dgl®Routh Castle Dt John. Ha.hl’ax..wl)j;l-:]g;%xi
b... ...Feb. 18

(And regularly thereafter.)

Bloyate ste
loyqig, awors are of the highest class (100 Al)at
bm':gex- ang canﬂupenor accommodations for pas
ullladmg issug dStewards and stewardess. Through
info, s
EOHOFIEIT)JM‘OD on application to

4. PICKFORD & BLACK
. ig;gn; N.B, Halifax, N.5.
Mo, Co. N. WEATHERSTON
- ONTRRAL, ' 93 York St.,
TOPONTO.

HODGSON, SUMNER & GO

IMPORTERS OF

DRY GOODS, SMALLWARES
and FANCY GOODS

347 & 849 St. Paunl Street, MONTREAL

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Corner Latour and St. Genevieve 8ts.,

MONTREAL, Qu¢

ISLAND CITY
White Lead, Color & Varnish Works,

MANUFACTURERS OF
WHITE LEADS, MIXED PAINTS,
VARNISHES AND JAPANS.

IMPORTERS OF

Ory Oolors, Plain and Decorative Window
Glass, Artists’ Materials.

146 MoGILL 8T, P. D. DODS & CO

MONTREAL.

There’s Money

For grocers and general dealers in a well-
selected assortment of Tobaccos. But un-
less the article has a reputation for meet-
ing all the requirements of the mosg
exacting smoker, you had better not keep

it at all. Oauar
St Old Ch‘llm b

for instance, has stood the test for many
years. If you keep it you keep something
that retlects credit on your judgment,
helps other departments of your business,
and leaves you a good margin of profit.
Its the same with our famous FANCY
MIXTURES—or indeed anything in To.
bacco bearing our name, which has come
to be regarded as a guarantee of excel.
lence. We have found that merit tells.
So will you.

D, Ritchie & Company

MONTREAL.

THE BELL TELEPHONE GOY

OF CANADA.

p e

J. F, BISE, L PRESIDEN:
GEOQ. W. MOSB, - - =+ - VICE-PRESIDENT
0. P. BOLATER, SEORETARY-TREASU aNB.
HEAD OFFIOB, - - MONTREAL,
H. . BAKER,

Manager Ontario Departme it, Hami ton.

mpavy will gell it instruments at rices
ra.ggii:: ?roga 8¥ to $25 per set. ' Its StnnduT 1‘3:111
Telephoue Set,” (protected by registered Trade
Mark) designed especially for MAINTAINING & f_er-
teot service and used by Company in oongec 10:
with its Exchanges, is superior in decign and work-

S. Greenshields, Son & o,

MONTREAL & VANCOUVER.

General Dry Goods Merchants,

FOR SORTING SEASON.

Splendid Lines in

Carpets and Household Linens,
Full stock Summer Underwear.

Sole Agents for the well.known

EVERFAST STAINLESS HOSIERY

Mercantile Summary,

AN extension of one year, unsecured, has
been obtained by Wright Bros., fruit and fish
dealers at New Westminster, B.C.

THE general stock of T. Caistor & Co., Port
Stanley, was sold at 554 per cent. Also the
dry goods stock of McTavish & Co., Exeter.
This realized ten per cent. more.

A cowurosiTiOoN of 60 per cent. has been ar.
ranged by O. E. Lambert, of Wawanesa, Man.
This is in consequence of a recent fire in his
premises. He owes $7,000 and bas nominal
asgets slightly less in amount.——J. M. Neeley,
druggist, Prince Albert, has now assigned and
his stock will be sold. Last month we noted
his failure.

A ForTNIGET a&go word was given in the
Torounto papers that a practical printer named
Horne had received intelligence of the award
of a diploma from L’Academie des Inven-
tions in Paris for a new invention in connec-
tion with typesetting or handling, and he was
desired tu send $5 for the honor. About the
same time, says the Hamilton Spectator, Mr,
Alex. Stuart of that city, who had invented a
novel tobacco-cutter, was notified by circular
that he too was honored by being elected a
member of the Academy; fee $10, on receipt
of which a gold medal and diploma would be
sent. It now turns out, videan exposure made
in the Empire the other-day by Profeescr
Karol de Stasicki, that the so-called Academy
isa‘'fake’” and that hundieds of inventors
have been swindled out of hundreds of five
and ten dollar bills by remitting for its pre-
tended diplomas and medals.

Profitable

And artistic variety in a dry goods store ana
a general stere may be securced with
an assortment of our

Perikanune WOOLS
And materials tor

ART NEEDLEWDORK -
Folts, Decorativa Silks, Stampad Linens,

Etc. Ourstock is nlways keps
Up to Date by frequent importiations from

i ered for sale.
manship to any telephone set yet off !
i8 U any will arrange to oonhect p
bs?;;(igfﬂegap pyhic facilities with the nearest tele-
graph office, or it will build private lines t!or firms or
individuals, oonn their places o ub!ndtnm
or residences, It is also prepared to manufacture
all kinds of electrical apparatus.

the leading foreign makers.

MACABE, ROBERTSON & G0,

For particulars apply st the Compaay's Offices
a8 above.

8 Wellington west, Toronto.
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A ~Ew shoe store has been opened up in
Picton, by Mr. C. J. Clapp.

J. A. Lavriy, a dry goods retailer of Sorel,
Que., is in trouble, and proposes that his
oreditors accept 40 cents on the dollar. He
owes about $3,000.

Tae Canadian railways have agreed upon a
rate to the World’s Fair at Chicago. The
genieral public will pay about one fareand a
third. These tickets, we are told, will be
isaued from 15th of April to the 3lst of
October, ;inclusive, and will be good for one
month.

At Windsor and Sarnia, possibly, too, at
other frontier points, a swindle is being ope-
rated by parties who, with a confederate in
Detroit, advertise that certain souvenirs or
pamphlets have been shipped to so-and-so,
which can be obtained by payment of $5 for
Customs’ duties and fees.

Tae oreditors of T. H. Dorais, a 8t. Paal
street tailor in Montreal, had a meeting on the
28th inst., and made an offer of 25 cents on
the dollar, which creditors are not disposed to
accept. The liabilities are reported to be
about $7,000, and assets very much less.——
Ovila Brouillet, a grocer of the same city, has
assigned, owing about $1,800, and shows assets
slightly in excess.

TaE Vancouver World says of a jewelry firm
in that town : “ Davidson Bros., who have been
ologing their store every evening about 6
o’clock, are trying to make arrangements to
keep open till 12 every night in order to allow
their employees to go on fishing and shooting
exoursions during the day and do their work
at night, as a certain other firm in town is
doing.”

JoserE B. PELLETIER, general dealer at Iber.
ville, Que., faced a meeting of his oreditors in
Montreal on the 28th inst., at which he showed
ordinary liabilities of $10,243 ; privileged ditto,
$895, and indirect, $3,5690. Assets consist of
stock, $6,195; book debts about $1,200; bills
receivable, $1,900. He made an offer, which
was not accepted, but creditors signified their
willingness to accept 50 per cent. secured.

TaeRre arebut few failures tojnote in Toronto
this week. Among them are the following: E.
M. Mathews, who bought in the fall of 1891 the
Arlington hotel from the Kerr estate, and
assumed liabilities of $48,000, found the burden
more than he could carry and keep afloat. He
has just made an assignment, with liabilities of

$10,000.—E. Yard & Co. commenced the dry
goods business in the spring of 1888, but not
making satisfactory progress find an assign.
ment in order.——In the early part of the
present year, E. A. McEachern came from
Boston, Mass., and started a small grocery.
He has been here long enough, it seems, to
realize that his cash has gone and now he is
compelled to assign.———About twelve months
ago J. P. McMillan succeeded to the whole-
sale fruit business of his father, agsuming the
liabilities thereon. Now he has only nominal
agsets of $1,500 to pay liabilities of $2,400.
He assigns.

In the year 1888, E. C. Moore began busi-
ness at Orillia a8 an aactioneer. The follow-
ing year he appeared in the role of an hotel-
keeper. Last autumn he became tired of the
hotel, and then opened a wholesale liquor
store. The old adage of ¢ the rolling stone,”
etc., has proved true in his case, and it is not
surprising that his affairs are now in the
hands of an assignee.——John Howard, dealer
in lumber, etec., at Whitby, has assigned after
being nearly two years in business. But he had
had no previous experience in this line, which
makes his failure less surprising.——At one
time James Porteous, shoe dealer, at Galt, did
a nice business; but of late it seems to have
fallen off, for he has been slow in making pay-
ments. This week we hear of his assignment
with liabilities of $7,000, and nominal ussets
$2,000 less. The stook will be offered for sale
on Monday next.——Seven years ago Andrew
Wilson opened & grocery store at Paisley, but
did not make any progress. His assignment
is now announced.——Lag$ year Heintzman &
Geiser formed a co-partnership at Shipka,
and since then carried on a general store, but
evidently unsuccessful, as we hear of their
assignment, with liabilities of nearly $2,000.
——Four years ago, L. A. Gurnett & Bros.,
dealers in boots and shoes, came to Wood-
stock, and bought Gray & Batcher’s stock,
valued at $7,000, paying half cash for the
same. Previous to this they came from An-
caster, where their father is in businéss, and no
doubt he assisted them, for now we hear that
the sheriff has ssued an execution in his
favor for $3,000, and the business will probably
be closed up.——About six months ago John
E. Howson bought the dry goods stock of
Hamilton & Oslic, Walkerton, giving a chattel
mortgage of $4,000. This has already been
foreclosed.

ITEMS FOR GROCERS.
C. WiLsox & Son; of Toronto, are meanu-
facturing a scale especially adapted to the
needs of grocers.

Mkr. G. C. Perty, of the firm of Petty Bros.,
Hensal, will establish a pork packing house in
Sarnia.

THE town council of Brandon, Manitoba,
are offering an eastern pork-packer great in-
ducements to establish an industry there.

THE run of early salmon has commenced in
British Colambia, as yet few have been.oaught
and prioces are reported very high.

Messes. G. C. Hamizton & Son, bisouit
manufacturers, of Pictou, N.S., are adding #
$3,000 oven to their establishment.

A GENTLEMAN from the Island of Dominicas
a producer of lime juice and kindred products
is attempting to build up a Canadian trade.

The horticulturist of the Canadian Experi-
mental Farm urges the importance of thinning
truit in years of heavy production.

Apropos of fruit growing in Nova Scotis
the manager of the Woltville Fruit Land 18-
provement Co., Ltd., leaves for New York
shortly, to purchase 17,000 fruit trees, whw_l‘
the company intend planting in the spring
the Annapolis Valley.

Professor Robertson, dairy commissione’
for the Dominion, insists upon the need
better cheese boxes being used by Canadis?
dairymen. He says the best boxes are thos®
used in the Ingersoll district. Anpother F¢
commendation he makes is the compulsory
branding on the skin of the cheese the word®
(1) ** Canadian Produce,” (2) the month 8?"
actual day of the month when they were mad®
the cheese would then realize their pro
relative value.

In this Canada of ours we do not keep storé’
open on Sunday, having more sense and bette®
taste. But in some of the United States it i
done, and people try to justify itasa pecessity’
The Grocer's Criterion thus argues against i
and against the needlessly long hours of shoP
clerks :—* There is no sense or reason in ke®
ing a retail store open after six or seven 0 olo®
in the evening, or to open at all on u"'ﬂl’:'d.y
People oan just as well Go their trading on S o
day night. Many attempts have been made’
this direction, bas they have failed, owing
the obstinacy of certain dealers who can”? .
be induced to join in the movement. IP o?

Leading Wholesale Trade of Toronto,

J. F. Env.

"Maple Leaf”

Baki_.no'
Powder

PACKED IN

3 1b. and } Patent Stopper
1} 1b. Glass Jars.

Cases 3 Dozen Ench.

OCANADIAN AGENTS

EBY, BLAIN & CO.

Wholesale Front & Scott Sts.,
Grocers Toronto,

eading Wholesale Trade o' Toronto.

Wyld, Grasett & Darling,

SPRING 1893.

Confined styles for
Canada in

Dress Goods & Prints

Novelties in Men’s Neckwear
and other Furnishings,

Merchant Tailors’ Imported
and Ganadian Woollens.

TRIMMINGS

full assortment.

WYLD, GRASETT & DARLING

—

Leading Wholesale Trade of Toronto’

Charles Qockshuf
& (o.

BRITISH AND CANADIAN

WOOLLENS

AND

(Loruiens’ T nmmines.

59 Front Street West,

ToRONTO"
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Rreat industrial establishments eight or ten
cﬂm's is thought to be a good day’s work.

ad‘[}enters, bricklayers, masons, and artisans
Teceive high wages and rarely work more than

R hours g day, but grocery clerks are often
:?:Ghd to be at their places before daylight,
in %o work until 9 or 10 o’clock in the even.
nog' They are poorly paid, and yet there is
28 lclsss of people who work harder or more

lously in the interests of their employers.”

BTOCKS IN MONTREAL.
MonTREAL, March 29th, 1893.

PHOSPHORESCENCE.
M. Evarts tells a story to illustrate
Bifts of his son-in-law, Mr. Bea-

Willig m
Musgjgy)
88reeq o1 IMY8 he had a silver cup and that he
sho o2 that M. Beaman and a Mr. Frederick

wh°°ntend for it.

Mr. Beaman sang first,

eil" he 8ot through, Mr, Evarts said :

no nece, 'rederick, yon needn’t ging; there is
881ty for it : you are entitled to the

ellg"»

)} .

to &o:gM:' Fredgrxok declared he was unwilling
o insip the prize under such circamstances.
K versted upon being heard.

sing j¢ 7 Well,”” sayg Mr, Evarts, “you can
Theny&'l wish to.”

bag gy 5. Frederick broke forth, When he

ed, Ir. Evarts coolly observed, “ On
I think 111 keep the cup.”

angq
“

\W — .
Wag o000 eX-Secretary of the Navy Thompson

8
Sop igh::%n by President Hayes, Mrs. Thomp-
retge. . [0 have remarked: “ Richard for
had"eln?a the Navy? How absurd ! Why,

~A v, 5ven know how to swim.”

Manj‘oh‘ll;conver correspondent tells the
Pany .o Sai ¢ Press that a silk weaving com.
pe 'l“kyo. Japan, which employed 1,200
ot silk ,:1; % 80d mannfactared $7,000 worth
Tic8 daily, has gone into liquidation.

) %
Ming Wholesale Trade of Tarento.

T TH®X——

JAMES - JORRISON

ASS MFG. co., Lvo.
nto,

Toro

Ontario,

MANUFACTURERS oF

Steam, Pressure and
Vacuam

GAUGES

Hancock Inspirators

Marine PopSafety Valves
(Rovernment pattern),

Thompson S8team Engine
Indicator.

Steam Whistles,

8ight Peed and Oylindecr
Grease and Oil Caps

stg And a tull line of
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INSURANCE NOTES.

The Supreme Court of , Massachusetts bas
decided recently that when a beneficiary
named in a life policy dies before the insaured
person, the policy forms part of the estate of

 the insured person, and cannot be claimed by

the next of kin of the beneficiary. 'There
would be no reversionary interesé in such a
contingent property uuless the policy had been
assigned to herselt and her heirs.

Mr. J. G. Richter, of London, Ont., mana-
ger and actuary of the London Life Insurance
Company, has been appointed a member of the
Advisory Council of the World’s Congress
Auxiliary of the World’s Columbian Exposi-
tion on life insurance. The congress will con-
vene in Chicago during the week commencing
Juve 19th, 1893.

True politeness has been described as ** per-
fect ease and freedom.” No man should be
able to enjoy any ease whatever unless he has
his life insured for the protection of his family.
Having done this, he will then be entitled to
the freedom every comscience possesses when
it knows its owner has done his duty.

DELIGHT IN DISBORDER,.

The English poet wrote these captivating
lines about dress almost three hundred years
ago i —

A sweet disorder in the dress,

A happy kird of carelesaness;

A lawn about the sheulders thr;wn
In'o a fine distraction ;

An erring lace. whi~h here and ther
Enthrals th~ crimson stomacher ;

A cuff neglectfu!, and thereby
Rivbons tha flow confusedly ;

A winning wave deserving note

In the tempestuous pettiocat

The second stanza, which we give below, is
printed by the Shoe and Leather Reporter, evi-
dently for the sake of the * wild civility "’ of a
careless shoestring. He has a rare early
English taste, has the Reporter.

Give me a look, give me s face

That makes simUlicit{ 8 grace;

Robes flowing freely, hair aa free,

Su-h sweet neglect more taketh me
Than all the aaulterias cf art

That strike mine eyes, b>t not my heart.
A care ess - hoesrring 1n whos > tie

Isee a wi'd civility

Do more bewitch me than when ar$

Is too preci e in every prri

It costs about one hundred dcllars to send a
car load of leather from San Francisoo to Bos-
ton, or about three and one-third cents a mile.

A bandeome spring offering is a high-cut
lace for women, with fine, soft oloth top,
dongola vamp, patent calf tip and heel piece.
These are offered at retail for $3.50, and are
first-class goods every way.

AN INDUS'RIOUS YOUNG WAY of ex-
X cellent habit- ard several years’ experi-
el:]cle tx)n bool; ke:,ping, sttenogra.[;hy ang type wriléing
w. e ready a & position a few 8
Addrees P.O. Box 459, g‘m’o to. it

Leading Seedemen.

Seeds g

Foreign and Home Groﬁvn
Stoeks now compilete.

HIGHEST MARKET PRICES PAID FOR

Red and Alsike Clovers,

TIMOTHY SEED, &c.

Correspondence and Samples solicited.
in stock full lines of

Flax Seed, Flax Meal, O1l Cake
Bird Seeds & Gravel, ete.

The Steele, Briggs, Marcon Seed Co,

LIMITED,

TORONTO, -

Constantly

Ontario

Leading Starch Manutacturers.

ausekeepgre

:SAY :

OUR STARCHES

NEVER DISAPPOINT.

'That’s because they are skiltally made
from the purest mmterianls, and an fmpowtant
reason why YOU should sell them.

British America Starch Co.

(LIMITED)
BRANTFORD, Ontario.

Leading Wholesale Trade of Toronto.

CARPETS =or crurcrer
vewis neem GARPETS
CARPETS x-r ocsceem
== GARPETS
CARPETS v~ 1o
st ne= GARPETS

GARPETS =~ v onm

Everything in Carpets, Curtains, Rugs, at the
largest carpet warehouse in Canada.

14=na16 King TORONTO.

it. East,

FOSTER & PENDER,

D. A. PENDER.

T. G. FOSTER.

Leading Oanadisa Bhoe Manutaeturers.

ON THE That's
becausg aur
SOLE Shoes
IT 8AYS are made
to Fit
PHITESY ! Feet.
Our Shoes ON THE
have made FOOT
our THE WEARER
reputation. sAYS
They will
make yours. P“"ESY !

The enterprising dealer who wishes to cultivate
& fineline trade should handle our Fime Foot
Wear.

J. & T. BELL,

MONTREAL,.
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Leading Wholesale Trade of Toronto.

Leading Wholesaie Trade of Toronto.

Leading Wholesale Trade of Tozcuiu.

3. F. McKINNON &GO,

Millinery Goods,
Fancy Dry Goods,

Mantles, Silks, etc.
Gor, Wellington and Jordan Sts.

TORONTO.
Milk Strees,. Londen Eagiand.

6eo.H.Hees, Son &Go

MANUFACTURERS OF

WINDOW SHADES

SPRING ROLLERS
CORNICE POLES AND TRIMMINGS

K&~Send for our new Illustrated Catalogue.

e o re Kine 8. %'} Toronto, Ont

F. E. DIXON & CO,

MANUFACTURERS OF

Car Rivet [jeather Petting.

70 King St. East,

J W. LANG & B0,

TEA
SUGAR
SYRUP

CANNED GOODS.

Wholesale Grocers

39, 61, 63 Front st. East, Toronto.

ESTABLISHED 1855

TAYLORS
SAFES

Y
HAVE Ml},’j\TENITMEgROVEMENTs

IN
NoT FOUND = - r MAKES
THAT WILL WELL REPAY AN

INVESTIGATION

WHO
8Y THOSE bESIRE TO SECURE

THE BEST SAFE
. & JTAYLOR.
TORONTO_SAFE WORKS.

—'—'—"TORONTO‘ MONTREALTORON -\,/-AON.COUI/ER
s WRITE FOR DISOOUNTS. WINNIPEG VICTORIA
What's Nicer  [Office
In your store than a side table filled with Stati 0 n e ry

ap assortment of eur well-known
Superior Cured Bacon
? Breaktast Bacon
New Spiced Rolls
: Beef Hams and
' Long Clear Bacon
They will tempt your customers to buy. They are

famous for their toothsome and tender
qualities. Write for prices.

PARK, BLACKWELL & G0., Ltd,

Sucoessors to Jas. Park & Son,
TORONTO,

OINT.

CUOPER & SMITH,

¥anofacturers, Importers and Wholesale
Dealers in

BOOTS AND SHOES.

86, 38 & 40 Front 8t. Wesi, TORONTO.
. JAMEB COOPRE. JOHN ©. SMITH.
TORONTO SALT WORKS,

128 Adelaide St. K., Toronto,
dole City Agents for the Oa.nad“a. Balt Association )

Dealers in all kinds of Table, Dairy, Meat Ouri;
Zarrel and Land Balts. Our Dairy Balts are eqm
in every respect to the best imported salts, and
cheaper. Bole agents for Retso gglning Co.'s pure
ro‘:'ﬁ salt. All orders promptly filled. Telephone

Complete Stock, every requisite.

Account Books

All sizes from Vest Pocket Memo.

to Largest Ledger.
at last Industrial Exhibition.

GOld Medal Headquarters for Best Goods.

BROWN BROTHERS,

64.68 King St. East, Toronto.

PAPER ro(vnmmn ON.

FOR WRITING ON PAPER
PAPER FOR BOOKS -

FOR LEDBERS P APER
PAPER FOR CATALOGUES

STIPULATE FOR OUR P APER

When giving an Order to the Print
All Wholesalers keep it.

TORONTO PAPER MANUFAGTURING CO.

Mills at Cornwall,

CALDECOTT,
BURTON & SPENGE

Are now showing a novelty in Cotton
Dress Fabrics, called

‘Mousiinette Francaise’

It is a fine fabric and in 46 different patterns: ‘
We have also just opened up the latest %
things in ——

PARASOLS,
SUNSHADES,
»» UMBREL LAS-

Buyers will receive courtesy and prompt 8t
tention,

Caldecott, Burton & Spence

Toronto, Ont.

Now is the Time

To book your orders for MILK cAN
TRIMMINGS, CREAMERY CAN
DAIRY PAILS, SAP SPILES. we
handle only the best and solicit enquiri®®
for quotations.

& L. SAMUEL, BENJAMIN & 60

26, 98 and 30 Front 8t. W,, Toronto.

Euglish House—SAMUEL, SONS & BENJAMIN ¥
Fenchurch Street, London, E.C.

- SHIP SUPPLIES.
ROPES, ALL KINDS.
Steel Tackle Blocks, single, douP®®
and triple. Oakum, Pitch, et¢

Leads, Cils, and Brushes,
Nails, Hinges, Glass, etc.

H.$. Howland, Sons & 0°

Wholesale Hardware Merchants
37 Front Street West, - ?'9}'2‘,@

Sunshine

Is healthful. Sometimes it is 6% poo?
some. Our WINDOW SHADES o
it out when npecessary and’ serve "wo
artistic house decoration as wel o8
are large manufacturers of P"‘n‘p‘l
DecoraTep styles which smfak?eh,.t
will find to sell well and give the P8
satisfaction to customers.

The Macfarlane Shade C0., 1t

8, 10, 12 Liberty St,, Toroni®
Opp. King S.reet Subway.

-

-

JEUSe

COWAN’'S

COCOAS
&

CHOCOLATES
COFFEES
CHICORY ¥
ICING SUG

Are all standard goeds

Cowan Cocoa and Chocolate Co., Lids
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THE SITUATION.

It g;
_ ‘: Charles Tupper
Shoulg

Sarcg)
80

should resign, as
8Y8 he may, if the French treaty
D0t be ratified by Canada, he would
Y be entitled to claim credit for doing
rea: eXceed.ed his authority in signing
h Y containing a provision whizh he
cept, ten flistinctly instructed not to ac-
Tefug, SSignation as a protest against the
take of the Canadian Government to
to © responsibility of doing what he
'esigbationot to do, is out of the question :
digg ai U 88 an alternative in a case of
it Wnnldesco of Qrfiers can be understood :
’fquirez a pm'nlege, and it might even

OOt thgy at l?ls hands by the Govern.
e R Sent him to Paris. The truth is

of r::(’h treaty is, on our side, the work
Won], SUrs : though its main provisions
rpetuaiebeneﬁﬂ&l to both countries, it
Brayy tos Fhe most favored-nation clause
ang ; eneo Intentions of our Government,
Win rodunte“ the opposition of Canadian
UCers, a class whose existence

Wh Sufficiently taken into account,

o
iy g:ﬁ l:d“Stl'y has developed rapidly and
Whicy, go Promise. Some French wines,
Uow }, Y the name of clarets, can bven
Senty 5 pulrlch"%d for less than twenty-five
du is f: °0, and on these the Canadian
% the Wiout 200 per cent. The real state
Wag not u:g trade, French and Canadian,
the Teanly ; erstood by our negotiators, and
18 that they blundered.

It
Ty
;;ewer

uip,

. ?s ::ia;etment which Sir Charles

 torg © have made to an inter-
otentiy ectly reported, the Canadian
Whay 2Ty has been guilty of saying
Say, o &IPIOmatic agent has a right to
f the a SSumeg g lofty air and speaks as
“‘l'uction: ?dm“ Government must take in-
rel)m‘ted olom him, not he from it. Heis
Tygy Cithe, ave said that the Government

Procure thg ratification of the

treaty or resign. The agent who disobeyed
instructions might be re-called ; that would
be quite in accordance with usage, in such
cases ; but it is preposterous to put resig
nation of the Government as the alterna-
tive of the ratification of a treaty contain-
ing a provision which it refused to sanction.

Not before time, the end of the great
strike of cotton operatives in England has
come. It has been a losing business for
both sides. The employers have gained
scarcely anything more than they would
have got at the beginning. To a reduction
of 2} per cent. of wages the men were wil-
ling to submit at the outset; at the end of
the strike the employers do not get one-half
of one per cent. more; 7d. in the £, being
equal to two and eighty-eight hundredths
per cent. The loss to the men has been
enormous, and to the employers it must
have been scarcely less serious : though in
the one case actual suffering from want was
entailed, though not in the other. Such
unsatisfactory results are often got from
strikes, yet that consideration' does not
prevent their recurrence. The difficulty is
that there is nothing which employers and
employed are willing to substitute in their
place. But the strike of the cotton opera-
tives would now seem as if it ought and
might have been brought to an end at an
early stage by arbitration. Against this
supposition, however, we must place the
fact that, in the beginning of the contest,
both parties were immovably obttinate,
and that exbaustion and mutual loss alone
appear to have been capable of bringing
the contestants to a state of mind which
made accommodation possible.

There will be another meeting of the
Monetary Conference in May ; the United
States will send as delegates some or all
new men, the old delegates having re-
signed, so that the new administration
will have a free hand. It remains to be
seen whether the United States will be
able to make any practical proposal which
will have a chance of acceptance. The
Republic of course desires to make the
most of silver, the produce of its mines ;
but the chance that the Monetary Confer-
ence will do anything which will raise the
price of this metal, or give it increased
functions as a currency, seems hopeless.
Nobody, perhaps, knows this better than
Mr. Cleveland. From the United States
the other countries represented in the con-
ference will expect a distinct proposition;
and unless this can be made, it will be
a waste of time to send delegates. The
conference will not meet till the end of
May, and till its decision is known, some
aspects of the silver question will be
insoluble by our neighbors. In any case,
it is clear that the purchase of silver on
the present scale, at Washington, _c.annot
go on; it has driven large quantltles. of
gold ont of the country, and the national
treasury is getting so bare of that metal
that the forcing out process must soon
come to an end automatically, if not by
design.

PR

A note of warning comes from Ottawa,

that another attempt is being made to
induce Parliament to sanction a measure
which might engender and sustain a dan-
gerous monopoly.  This time the operators
are working in the lighting field, gas being
their specialty. A complete monopoly in
lighting is no longer possible throngh the
control of gas alone; but the control of
gas in different cities and towns, through
the intervention of a single company, wouid
be a step towards monopoly; to maks it
complete, electric lighting would have to
come {under the same control. It is the
duty of Parliament to prevent the firat
step being taken. So long as gas reigned
alone, it was in its nature a monopoly,
which attempts were made to control by
various contrivances, not very successful in
practice. Competing companies, where
they existed, produced nuisances by con-
stantly tearing up the public streets. In
this stage, gas was a monopoly of which
the city and town municipalties cught
alone to have had the control and the
profit. When it ceased to be a natural
monopoly, the element of competition was
introduced ; still this fact is not decisive
against the policy which would place both
gas and electric lighting in ‘the hands of
cities. The change could not be made at
once, but the possibility of bringing it about
advantageously ought to be kept steadily
in sight, with the view of solving one of
the standing problems of municipal re-
form. The municipal corporations may at
all times claim the right to enter on compe-
titive lighting ; and this would give then
just the leverage that is wanted.

Extension of the by-law which compels
contractors with the corporation of To-
ronto to employ no laborers at less than
fifteen cents an hour has been engaging
the attention of the City Council. Ia this
way the demand comes for the protection
of tailors, inclading women, who make the
clothes of the city’s firemen. There is this
to be said in favor of this form of protec-
tion, that it is direct and does not depend -
upon the will of an intermediary, who,
though he receives protection, does pot
pecessarily pass it on to the workman, But
the scheme is vicious and capable of work-
ing mischief to a class of workmen least
able to take care of themselves. When the
contractor has to pay a fixed price for
labor, his first care is to see that he gets
laborers who can earn it. This the aged
cannot do, and they suffer in consequence.
Women are now to be selected ostensibly
for the fatherly care of the council, but
really for sacrifice; for unless a woman
tailor is expert enough to earn as much as
a man, she will not get employment under
this rule. In any case the city must pay
more than the market price of labor, if it
insists on fixing a higher rate ; there should
be no delusion on this point. Experiments
in the direct employment by the city of
labor on public works are being made,
apparently with some success. This can
cf course never become general, but within
certain limits the experiment is good as a
test. The danger it presents is the politi-

"} cal or corporation influence which it causes

to be used by the ordinary municipal
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councilman, and in the hands of an un.
scrupulous man the result might be serious.

The Behring Sea arbitration, now going
on in Paris, is' carried on in public. The
leading point in the Awerican case is
that ihe Alaska seals are all reared
on the Pribyloo island, and that though

they are liable to roam as far south as|o.

California, they never cease to be the pro-
perty of the United States. Here are two
exclusive claims, one of birth, the other of
property. Is it certain that all Alaska
" seals are bred on this island ? If so, how
can they be distinguished from those bred
on & Russian island in Behring Sea ? Have
seals absolutely ceased to breed at Queen
Cbarlotte’s Island ? Alaska seals, it is ad-
mitted, go south, at certain times. This
fact establishes the nature of their habits,
and what they do, we may be sure, Rus-
sian seals also do. Intermingling of the
two herds must take place, and it would be
strange if some did not emigrate from
Rossian to Alaskan territory, and from
Alaska to Russian territory, by a circuitous
route. Since creation to the present time,
no such fantastic claim of property in
migrating wild animals, which do not
admit of identification, and which feed on
fish, the common inheritance of mankind,
has been made. It will, however, be
patiently investigated. The man who in.
vented this claim was devoid of humor, or
he would have laughed in his sleeve in
uttering it. Only let this claim be recog-
nized, and a hundred others will agk to
rank on the precedent.

EXPORTS AND IMPORTS.

We present herewith the first of a series
of tables of articles of Canadian export and
import, compiled by Mr. Sydney C. D.
Roper, ot Ottawa, whose labors on the Year
Book of Canada and other official publica-
tions bave made him known in connection
with such statistical work.

The tables are prepared on the same
system as that in use for a number of years
by the London Economist, with reference
to British trade, the object being to show
to what extent the fluctuations in the trade
of the country are due to variations both
in volume and value, the actual increase or
decrease being divided into two parts, the
one representing the variation in volume,
and the other that in price. Individual
caleulations for 219 articles were made to
make up the 68 specified articles, and it
can be fairly assumed that the remaining
articles in each class may be taken in the
same ratio. Cotton affords a good illustra-
tion of the working of the method: in
1891 the imports of this were 35,640,000
Ibs. valued at $8,605,185 ; in 1892 they were
42,075,400 1bs. valued at $3,389,282, the
value in the latter year being $214,000 less
than in the former year. Now had the
quantities been the same as in 1891, the
value would have been $864,000 less owing
to the fall in price, but this décrease was
offset to the extent of $650,000 by an in-
grease in quantity, '

Varug wita 1891 (Coix anp BuLLiox, AND

Exports or PrINCIPAL ARTICLES, THE PRroDUCE Oor CaNADA IN 1892, COMPARED A8 TO QUANTITY AND

EsTIMATED AMOUNT SHORT NOT INCLUDED).

The export trade of 1892 showed a large
increase in its volume, at very much the
same prices as in 1891, for while there was

on the whole a reduction in value, it was

not nearly so large as that reported in im. |

VALUE. INCREASED OR DECREASED VALUE,
TICLES. . a. .
ARTICLE Actual | At Prices Due to variation in m%:;l:;“lZs .
in1892. | of 189L. | Quantisy. Price. | than 1891.

Animals, living— $ $ ! $ $ []

OTBOB 4vv'vennenenrrnnnnnnnn 1,354,027| 1,344,000)— 73,0000+  10,000— 63,217
Cattle «...ovvevvrrennnnnnnn. 7,748,949) 7,984,000 —  789,000/—  235,000/— 1,023,550
SHEBD vvevrrrrnniiiiinienen. 1,385,146/ 1,264,000+ 118,000+ 121,000/+ 238,681
BWIne .o.ciiiieiiniiiianann. 1,638 D ] — 316
Other animals .............. 49,652 50,000/ — 11,000[-«euunn.... — 11,101

Total...oveveeinonenenennan 10,539,412 10,644,000i_- 755,000l—  104,000— 859,503

Articles of food and drinks—

Baconand ham .............. 1,526,006/ 1,010,000 4 382,000] + 142,000 4 523,587
Meats, all other .............. 704,019| 720,000+  362,000— 16,0004 346,265
BUtter ...oevverevnnnieeinnn. 1,056,058/  917,000| + 315,000/ + 139,000+ 453,883
Cheege ....cvvvverereninnnnns 11,652,412 10,690,000+ 1,082,000+ 1,062,000/+ 2,143,612
BREB <o veeeniienieennennnn 1,089,798| 1,147,000 —  14,000)—  57,000— 70,516
Codfish, dry and wet salted....| 3,157,239| 2,966,000{—  155,000/+  191,000{+ 36,019
Lobsters ........covvuvnvnnn. 1,909,756| 1,712,600|—  219,000|+  198,000|— 20,419
Salmon ............. 1,414,562 1,506,000 —  414,000—  91,000— 505,193
Fish, all other 2,024,247| 2,201,000 4- 15,000—  177,000— 162,092
Apples, green or ripe ........ 1,444,883 2,130,000+  740,000— 685,000 + 55,169
“ dried ......c000en0nn. 14,392 16,000|— 33,000|— 2,000/ — 34,637
Fruit, all other .............. 175,120,  257,000|4  129,000—  82,010|4+ 46,642
BarleY .oovverrninineniniennn. 2,613,363 3,115,000+ 185,000 — 502,000 — 316,510
BOADE ...verirnnrnnnninnn.. 411,645/ 483,000 —  13,0000— 71,000 — 84,128
Oa8 vorerreenennnneennnnnn.. 2,241,256| 3,198,000 + 3,068,000— 957,000 2,111,339
Peage .........ocovveieenn.. 3,450,534/ 3,402,000 + 1,370,000  48,000'+ 1,417,938
Wheat ..oeeeieeernnnnennn. 6,947,851 6,543,000 + 4,960,000+ 405000+ 5,364,767
Grain, all other 567,016] 472,000 4 * 208,000+ 96,000 + 304,338
Flour, wheat ........... 1,784,413 1,782,000' 4 394,00 |+ 2,000, + 395,835
Oatmeal ...... 409,319 3910004  346,000{+ 18,0004 364,124
Meal, all other 54,583 " 97,000| + 83,000|— 42,000} + 40,640
POtatoes ....uvvuerrnnnnnnnnn. 295,421 271,000 — 1,422,000\ +  24.000|— 1,398.25g
Spirits, including ale and beer.. 119,319 112,000 + 47,000 + 7,000{ + 54,29
)Y A U 1,450 1,000 —  87,000i............ — 86,724
Other artioles................ 369,505 402,000 —  199.000— 31,000 — 230.’@
Total.eeeeenrieerernnennnn. | 45,061,067 45,442,000/ + 11,130,000— 381,000/ + 10,749,389
Sundry raw materiale— ' | 3
Asbestos ........ceciiinnnnnn 514,412| 465,000/ — 49,000, + 49,000, 4+ 507
Bark for tanning 217,552 203,000 —  11,000(+  15.000|+ 4.099
BODES .ecuvenrreannnenneenns 84,455 89,000 4 9,000/— 5,000+ 3.53,
(0 3,195,467, 3,306,000 + 390,000 — 111,000/+  279.0 1
Firewood .......eo..ovnn.s.. 370,301, 382,000 4  67,0000—  12.000 4 55.436
Flax ....ooveiiiieeninennn.. 112,360, 819,000\,  138,000|— 207,000 — 69.037
LOogs ..oviieiiiiinianeens 1,115,923/ 1,105,000 375000+  11,600(4  385.7 0
Nickel vvvvvereninrnnnnnnan.. 617,639  685,000| 4+ 444,000 — 67,000+ 8771 38
Phosphates «.......cvneunnn.. 380,462 300,000/ —  122,000{ + 80,000(— 41,7 o4
Timber, square .............. 2,590,966/ 2,711,000—  373.000—  120.000|— 493-5;43
WOool  eviiiiiiiiieiiininnn. 200,860!  203,000|— 43,000/ — 2,000— 44 90
Other artieles................ 5,401,828/ 5,645,000/ + 412,000 —  143,000] + fﬁsi-
Total...uvneevriensnennnnss 14,802,215, 15,313,000, + 1,237,000 —  511,000] + 7&658
L0 1 74,893 72,000 4+ 31,000] + 3,000+ 84,489

Manufacturea— 465
Aghes, pot, pear! and other.... 114,658  123,000/— 2.000/— 8,000(— 10'885
Barrels, empty .............. 19,318 15,000/ + 2,000/ + 4,000/+ 5v9,5
Basewood, butternut & hickory| 54493 52,000y  24.000| 4 2,000+ 2575
CArriages. . .ovvivveeenennnnns 41,443 25,000 — 1,000 + 16,000/ 4 15'723
Cotton waste ................ 67,762 65,0011 4 17,000/ 4 3,000) + 19'943
Deals .ovvevnniiivnrennnnnnn, 6,469,171 6,423,000/ — 1,286,000, + 46,000 — 1,280,008
Desalends............. o] 290,501 302,000+  21,000— 11,0004 9'“,
Ext. of hemlock bark ........ 157,753| 173,000 14,000—  15,000— 2*1?'720
Joists and scantlings ...... . 118,471 123,000 — 37,000{— 5,000] — 47'046
Junk and oakum ............ 24,837 25,000| 70000  ...... — 1’0“
Knees and futtocks .......... 14,169 16,000/ __ 9,000/ 2,000— 1 7890
Laths, palings and pickets ....| 364,292  367,000— 35,000 4 7,000— 2Ty
Stave bolts .......ceevunn.n. 91,784 89,000/ __ 45,000| + 3,000|— 45' 491
Masts and spars............ . 12,688 7,000 21,000 4 6,000— 1 2360
Mousical instraments. ......... 396,193  403,000| + 2,000/ — 7,000|— 68,919
Oil 08K@ vevnverrnnnennnnnnns 187,086/ 201,000+  83,000—  14,000|+ 6659
Planks and boards. .. ......... 8,050,858 7,082,000 — 695000+ 118,000 —  5780sp
Shingles «v.ev.eevenen... . 599,865 610,000/ +  171,000— 10,000+ 126',7’
Bhips .........ceiciiinennn. 806,747/ 67400011  393,000— 167,000+ Fses
8hooks, box and other........ 165,053 190,000 — 12,000/ — 25,000 — 51,309
Bleepers and railroad ties ....| 259.467!  284,000— 26,000/ — 25,000/ — 57'14’
Staves and headings.......... 459,563/ 430,000| 27,0004  30,000( + 6,276
Sewing machines ............ 21,666 17,000|— 11,000 + 5,000 — 1.939
FObBOOO v'vvereennnennnns 16,589 16,000|— 1,0000  ...... — 01'745
Other articles. ............... 5,323,936/ 5,361,000+  438,000— 37,000+ 4 ’w

Total....ceueen.... e 23,827,748, 23,913,000 — 1,024,000—  86,000— 1130 ]

19
Misoellaneous .......... ...| 1378913 13500000+ 358,000+ 20,000+ 357
926,5"
Grand total....... eeeeeee..l 95,684,2531 96,734,000/ 4+ 10,977,000{— W

ports, the increase of $10,977,000 d“‘::
larger volume being only :ﬁect‘«ef'1 toi
extent of $1,050,000 by dccline in P*
leaving the actual increase at $9,926/%
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The foregoing table may be summarized as follows :

More or Less Taan 1891.
ARTICLES, i I
Value i . |
exported Quantity. |  Price. Together.
1892. 1
— | —
Anj $ ) ! $ $
Mmals Living.............c........ ¢ 10.539,412(— 755,000 —  104,000/—  859.5(3
Ticles of Food and Drinks .. .. ... ... | 45,061,067 + 11,130,000 — 381,01 0.+ 10,749.389
s"“dry Raw Materials .............. 4 148 2.215/+ 1237,000— 511000+  725.658
g [T TR e [ 74898+ 31,000+ 3.000+  34.489
My Mactures].. ...l | 23,827,748 — 1,024,000 —  86.00/— 1,110.650
180ellaneous .. .. ........iiuei | 1378913+ 358,000+ 20,000+ 387,126
§
Total......coooovuvnennn.. .. | 95,684,253+ 10,977,000(— 1,050,000/ + 9,926,509
- | !

MODERN SHOE FACTORIES.

of ft i pr(')bably true that in no department
&ndu ustrial activity have greater ingenuity
Substantial progress been shown of late
Years than in the manufacture of foot-wear.
lar hon th.e American continent in particu-
Unitas this progress been mavifest. The
the ed St?.tes has shown an example to
n%tWOrld. 1n enterprise and invention con-
e'd with the manufacture of shoes by
be;"ih‘"f"ry, and Canada has not been far
d in the race.

ang Ata century ago, as the Chicago Shoe
o ¢ather Review reminds us, there was
ﬂtea:n factory in all this country driven by
on} Dow'er. Fifty years ago about the
“:l&cl‘nne in use was a *splitter " or
the 0' ‘Not until the breaking out of
. Vil War did the inventor really turn
ention to labor-saving shoe machin-
© wax thread sewing machine had
TheM& few years previously introduced.
‘ﬂtoun:Kay machine was just beginning to
Ta the craft with its wonderful work.
Seventies shoe machinery patents
oy :n\lmerouS. The shoe manufactur-
ay U country displayed great energy
to tazn erprise, and were ready at all times
© 8dvantage of new improvements.
1€ ligg of shoe machinery has grown
reis no part of the shoe but has
molll)lcal aid .in its construction.”
wﬁrld'ng t'he. interesting features of the
shog I tmr In Chicago, will be a model
in" ory, fitted with all the modern
_st&te :l‘y Which has made the United
indygy, " exemplar in this department of
ﬁtter of. Mr. J. 8. Holt, of Boston, a
806 factories for thirty years, has
o szzell for the task of arranging the
hibition © factory at the Columbian Ex.
Songe Bi;t bis jg 5 buge building with
o iy °dd subdivisions for the display,
d“ﬁing U8 order, of the devices for pro-
g ) © American shoe. Number one is
Otm ; thep come apartments de.

Yo
mgg . o Sewing machines, batton-hole
Y

Uyt

lhoac

{3 .
Ragy; e:' Arring  machines, buttoning
Othg, %oe'kes eletting machines; then an.
Solg. ¢ in room, succeeded by lasting and
Dggggng mg Machinery ; screw machines,
:lhmm‘ \ .achmes, nailers, heelers, prickers,

Uggey o’
:_ by, “hatever ghig may be,
(;Ome‘.t be vy ¢
Q“’ihiOLs

ng ; of

8 re‘gl‘lired

or a grinder, | canals. .
» and sundry scourers. By this | do, if the House should take the same view,
‘ator hag passed 38 out of the | is to look to the Senate to reject the mea.
this intricate mechanism, sure, and thus vindicate its own not-
to behold edge ttimmers,‘alwp,ys unquestioned utility. The success

edge setters, Leel burnishers and sand-
papering machines.  Buffing, breasting,
shank and bottom finishing bring us up to
No. 60, and there is yet the shoe treer and
the bottom stamper, conclnding with the
packing room. If one wishes to see the
whole process of putting in leather, cotton,
hemp, leather-board, sewing silk, pegs,
nails, rubber and buttons at one end of a
factory, and taking out finished shoes at
the other, he had better go to the World’s
Fair.

A RIVAL TO THE CANADIAN CANAL
SYSTEM.

It would appear that Parliament is giving
some countensance to a scheme for creating
opposition canals to those owned by the
Government of Canada. The only provi-
sion exacted in the preliminary esmmittee,
as a pretended security against excessive
rates, is that the company which is to con-
struct these rival canals is to charge no
more than is at present demanded by the
Government. But the main questlon is
not one of more or less tolls : it it whether
& private company is to compete with the
Government in a business which is properly
under Government control, at the risk of
rendering valueless a property which has
cost the country some fifty millions of
dollars. A private company began the
Welland canal, and after begging and bor-.
rowing in every direction where anything
was to be got, had to give up the enter-
prise. The Government, in spite of itself,
had to become proprietor of the canals. It
has developed them to an extent never
dreamed of by private parties when they
had control.

Now the company which seeks power to
build opposition canals, proposes to make
them of greater capacity, so as to enable
them to compete snccessfully. This is wise
policy in the company, but what does it
mean to the present canals? To leave
them behind in the race and to render the
property practically valueless. Is the Par-
liament of Canada to arm a competition
with power to do this? Such, it would
seem, is the opinion of a committee of the
House of Commons; such its ideas of its

€u there is a ‘* wire grip | duty to the country which owns the prasent

In the ocircumstances, all we can

of the private company means a loss to the
public of the whole cost of the canals, less
what the successful rival might be willing
to give for them, when it had driven them
out of the field of competition. If the pres-
ent canals, after all that has been expended
on their development, are too small, the
duty of enlarging them still further would
have to be considered ; and enlargement, if
it were in the public interest, would be the
true policy. But to license a competing
company to destroy the property in th
existing canals, could not be justified as
being in the public interest.

It is difficult to cobjecture what is the
real meaning of men who talk of building
new canals alongside those which exist,
and of superior capacity. They mean, for
one thing, if they are at all serious, com-
petition which would be destructive to the
present canals. Is it patriotic, or wise, or
reasonable to arm them with this power ?
What is the public to gain by the sucoess
of new canals? Increased accommoda-
tion. Very good. Every lake port will
become a seaport, in the dream of entha-
siasts, and the carrying of produce will
become less costly. It is not probable that,
in any case, every lake port would become
a seaport, though it is no doubt true that
enlarged canals would cheapen freights by
admitting a larger class of vessels. This
would- be the indirect advantage which the
public would gain; but gained at the cost
of the destruction of the value of the pre-
sent canals, it would be dearly bought.
The true policy would be, if a change must
come, for the Government, the owner of
the present canals, to do, by a small ex-
penditure, what a company could only do
by a large one.

Mr. Dutton, the promoter of the Buill, is
reported to bave described the measure as
originating with * capitalists in the West.”
Tle phrase is rather dubious, but we sup-
pose the Western States is meant. By
whomsoever conceived, the chance of its
being executed cannot be great. I might,
perhaps, be ranked with visionary schemes
which look the more imposing according to
their scope and magnitude; but why run
any risks that what looks like folly might
be converted into reality ?
anthority to build rival canals existed, it
would be a constant menace to our own
artificial waterways.

MARITIME COMMERCE.,

Continued.
CAPE BRETON.

In the last centary Louisbourg, Cape
Breton, was quite a fishing emporium.
The fishing fleat of that port in 1752 con-
sisted of 46 sloops and 148 shallops. The
arrivals at Louisboarg were in that year
273 brigantines and 5 other craft; in all
278 eail. There were fitted out at Isle
Royale, or Cape Bec ton, 83 sail, and the in-
creased catch in 1753 was 97,450 quintals,
which yielded over a thousand barrels of
oil. The value of the fisheries amounted
t0 2,084,450 Livrer, exceeding 1752 consider-
ably, one estimate for that year having
becn 1,771,960 livres. The imports from

France in 1758 were valued at 1,068,887
livres, (xports at 785,805 livres. Therg

While the .



1166

I'HE MONETARY TIMES.

were probably 5,260 men employed at Cape
Breton only in the fishery.

At Gaspe, Quache, and other harbors
there were six ships manned to carry their
own cargoes. St. Malo and Granville
bad at least 300 sail of these ships in the
fisheries at Pctite Nord, Fish Haute, and
Belle Isle, and the Gulf, as follows :

Vessels. Men. Quintals
At Cape Breton ........ 93 5,200 189,000
At Gaspe .............. 6 360 18,0060
At Quache ............ 6 360 18,000
At Port Au Basques.... 6 360 18,000
At les foils Trois Isles .. 3 180 9,000
St. Malo .............. 300 18,(00 900,000

The fishing trade for one year at the
period named was worth £981,692 10s:
stg. Thetrade with the Windward and Lee-
ward islands reached the sum of £1,112,-
888 83. 61. The figures connected with
the English trade show that the imports
exceed the exports by £258,398 20s. 1d.,
includicg the price of vessels bought, viz.,
£284,230. So much for the entire trade of
the Island.

Some may thivk that these statements
attach undue importarce to the Island and
Cape Breton, but are there nct good reasons
for believing that in the near future Cape
Breton is likely to become another New
Jersey ? Capitalists having been spying
out the land, as we may see by the recent
coal deal, while there are tourists and sight-
gseers galore now a-days. A number of
families emigrated thither from Scotland
in 1800. But the Island made slow pro.
gress during this period, and in 1820 it was
re-united to Nova Scotia, when it ad-
vanced.

One writer estimates that about 1,000,-
000 acres of the Island are fit for cultiva-
tion and produce all the varieties of food
for man and beast common in the lower
provinces. He cousiders that the com-
mercial character of the Island was rea-
lized to a greater extent when it was in
possession of France than it has been since.
In 1848 the whole value of fish exported
from Cape Breton was £75,000. The im-
ports and exports from the port of Sydney
and Arichat in one year, 1844, were as fol.
lows:

Imports. Exports.
Ships ......000... 989 1,038
Tons ..oevvivnenn 71,585 73,256
Value of tonnage .. £81,181 £128,708

In the same year 47,926 chaldrons of coal
was exported.
imports and exports was a2 follows :

Imports. Exports.

Arichat .......... £13,520 £27,911
Port Hood ........ 697 3,073
Sydney .......... 18,809 45,912
Total .......... £38,026 £76,896

There were in 1851 on the Istand 5,884
tarmers, 2,669 fishermen and 74 lambermen.
The inhabited houses were 8,147 ; the fami-
lies, 8,556. The area of land brought under
cultivation, 161,320 acres. Cape Breton
then boasted 80 saw-mills, 75 grist-mills,
2 steam saw-mills, 1 foundry and 6 carding-
mills, and there were made 196,188 yards
of cloth. .

Anotber writer gives an, account of
the sales of coal in the Island. He says:
In all the thirty years during which
the General Mining Association held the
exolusive possession of Cape Breton mines,

In 1853 the value of the

the sales of coal gradually advanced from
12,000 tons in 1827 to 120,000 tons per
appum in 1856; but as soon as they sur-
rendered their claim to the unopened mines
in 1857, several new companies obtained
leases of coal areas from the government
and the sales increased rapidly. This in-
crease, however, was not wholly due to the
operations of the new companies, but in a
great measure to the establishment of the
Reciprocity Treaty with the United States,
which allowed coal, that had hitherto been
burdened with a heavy daty, to be admit-
ted eutirely free of any impost. As late as
1867 the total shipment of coal from Cape
Breton was 339,649 tons, of which 145,728
tons was supplied by the General Mining
Association, and 193,921 by the new com-
panies. This writer says the sales would
bave been much larger in 1867 had not the
Reciprocity Treaty been abrogated in the
preceding year.

In 1860 her shores produced, by the labor
of 2,754 men, 11,512 nets and seines ; 111,213
quintals of dry fish ; 16,369 barrels of mack-
erel; 23,387 barrels and 109 boxes of her-
ring; 2,483 barrels of alewives; 794 barrels
of salmon, besides 58,284 gallons of fish oil.

The industrial property of the Island
bad increased to include 83 water grisi-
mills, 1 steam ditto, 72 water saw-mills, 1
steam ditto, 4 carding-mills, 9 shingle-mills,
8 fulling-mills, 3 tanneries, 1 iron foundry,
1 engine factory. There were manufac
tured in the year named 297,000 deals,
spruce and hemlock ; 1,164,000 feet of pine
boards; 1,958,000 staves; 499,000 square
timber. The assessed value of the property
was $2,382,642; personal property valua-
tion was $1,226,012. The population in
1861 numbered 63,083.

*‘ The condition of the Acadian popula-
tion has very much improved since the
annexation. From poor fishermen they
have become owners of vessels, some of
large burthen. In the Isle of Madame
there are owned 264 vessels of a total ton-
nage of 16,031 tons. They are frugal and
industrious as a people.”

A brief glance at the trade of the Island
will close this paper.

The imports and exports for the period
beginning with 1886 and ending with 1891,
are as given below :

Exports. Imports. Duties
1686...000enne $396,651 $130,977 $39,027
1887...c000vns 396,127 105,404 36,387
1888......00.. 365,538 130,077 44,916
1889....00u0s 363,684 130,475 48,316
1890...0vuunes 360,685 183,371 43,664
1891.......... 363,303 176,271 43,281

$2,245,988 $856,7756 $254,691

In the last named year the Island raised
1,074,321 tons of coal, of which ~258,293
were gold for home consumption, and 734,.
000 tons were exported.

The geological reports of the Island are
numerous and all contain the most positive
statements as to the richness and value of
its mineral wealth. Anyone having
ospecial interest in this subject will find
the annual reports of the Geological Survey
of Canada from 1872 to 1889 most interest-
ing reading.

Fifteen and a half tons of copper, sitver and
nickel ore were shipped on Wednesday to the
World’s Fair from the S8udbury distrios.

BANKING REVIEW,

The remoustrance that appeared lately
in the Moxktsry Tives, on the delay in
sending in the Government Statement, ap-
L. pears to have produced some effect, for this
month the figures appeared on the 17th
March ; but even this is a great deal too
late, although the Bauvking Act gives &
period of fifteen days within which such re-
turns may be made up and sent in. This
extended time was, no doubt, to enable re-
turns from British Columbia to be received
from banks doing business there. Still, it
would be perfectly easy to arrange for the
returns to be published by the Government
at an earlier day by having these British
Columbia returns dated three or four days
earlier than the last of the month. The to-
tal volome of figures from that Province or
from other north western Provinces cap
never be sufficient to make any practical
difference for the few days that might elapse
say between the 27th of any given montb
and the 30th or 31st.

The early publication of these returns i8
of such great moment to the banking and
coa mercial community, as to justify special
efforts being made to have them before the
public without loss of time.

The flurry and excitement in respect $0
stocks to which we adverted last week has
subsided somewhat, and the action that
has been taken may very probably have
good effect in the end. The spare money
of banks, which has been increasing for #
considerable time back, has been steadily
pouring into the channel of the stock m&¥
ket through loans to brokers. [t is inevl
table that plentifulness of money shoul
stimulate prices, and if such plentifulnes?
were to be always continued there wol'll
hardly be any limit to the price to wh"ch
stocks might be forced. For it is wit
stocks as with other things ; it is not Oﬂl_y
the present return from a stock that 18
looked at, but the prospect for the futur®
Now while the present return on a partic®
lar stock may justify only a certain pric®
the prospects of that stock for the mg?rﬂ
belong to the region in which f:;pecuh"t‘o,ll
finds free scope and play; and on tb!
speculative prospect prices can be en;
hanced to almost any extent, provided the
money isot hand to carry on the operatio?®
The banks for some years have employ 0
a good deal of their spare money, as we h::d
said, in loans - which have stimuld® .
the values of stocks, in some cases, 0 &
extraordinary degree ; and it is well k'fow.n
that certain stocks now freely dealt1? *
Canada and amounting in the aggreﬂ"'te
many millions of money, were fom’e'in
entirely unknown in this region. P Ao
all forms of speculation a corrective 12 o
ence comes at some time, and from 80 )
cause. In the case of stocks it is the reO';w
rénce of a corrective influence in the 85 0
of calling money out of the area ©
stock market, which brings matters 0 o
to their true bearing. What causé ;
corrective influence to be recently 8PP 7
is not absolutely certain, in all case®
there are other elements that have ¥

n6Y
considered besides the stringency ?f “l’w‘ys
in New York. For example, there 13 al¥os

. £
a large amount®of money required0fr=s
g - y requit®™ -
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redemption of notes during the winter,
Which call for redemption is as certain in
Oreration as the tides..
_ Sometimes it begins in February, some-
times in March, sometimes as early as Jan-
uary. There was a very heavy redemption
?his‘ Year in the month of January, amount-
I0g to nearly three miillions and a half.
And  there can be little doubt that
Tfedemption has been going on during
the month of March, caunsing the Clearing
Ouse balances to be against the banks
Whose circulation was being redeemed.
There has also been a much heavier de-
Mand for money than usual in many lines
of business, and banks have had to draw
Upon their available reserves to supply these
demands. So long a8 money is drawn from
the supply of actual cash locked up in the
ke’ own safes, the public know nothing
“b?ﬂt it and do not feel it. But there is u
Point beyond which no bank can prudently
RO in letting its actual cash be depleted.
And the next resource is, therefore,
8vailed of, namely, a curtailment of loans.
Aud in such curtailment it is inevitable that
@ loans which may have been expressly
Dade subject to immediate call, and a low
*ate of interest accepted in consideration
hereof, shall be the first to be touched.
Orrowers who accept loans from banks on
o '8 nnderstanding, do so with their eyes
IPG’J, aud havs been doing so for a very
ong time back.
:::‘]h a position that they cannot respond to
o 8 the position is evidently a false one
2 both gides. Apparently this has been
© Position in some cases recently.

A8 the real truth of this matter gets to

© More and more known, it becomes more
30 doubtful if any considerable amount
n:l: Withdrawn from Canadian stock chan-
Bam’ to be forwarded to New York for the
to © Pur?ose, for such & movement is apt
cl‘eaefea.t its object, which, of course, is in-
%c:f!d profit. The high rates that are
) tt!lm.ml]y quoted in New York rarely
emmore than a few days, and if there is
ing 8nd for that purpose, the cost of send-
Money there immediately rises. Now,

i g S8uppose, that on a certain day money
N Pel‘lcen't. per annum higher in New
e Gthau it is in Toronto or Montreal.
we w'llper cent. per annum of a difference,
""nouxl:t say, lasts for a week. But the
o onl of dnﬁfarence in & week amounts
Whiohy one-eighth of one per cent., al
adin would be .absorbed by the cost of
th € Money thither. Then there would
Ther:~008t of bringing it back to pay.
diStutb-m the.ref.ote seldom any object in
sake oflbg existing loans in Canada for the
ok aafew da.y? extra interest in New
of by’ tzd €ven this could only be availed
c(aofose .few of our bauvks who "have
Whep their own in that city. Itis only
higher A heW York ra.fe becomes steadily
iﬂnny ot an t?e rates in Canada that there
thag g, '01;2 -mdu‘cement to draw in money
seng j¢ tber:ng interest here in order to
o f::sggen it may be said, we bave heard
ork ws erable shipments of gold to New
1thin the last few weeks ; which in-
&bwen;:ytbe troe without affecting the
Wone &%ement at all. For a movement
¥: or the representative of money,

If they put themselves in|

is always going on between New York
and Canada caunsed by the movement
of trade between the two countries. Goldis
sent in this direction or that just as it is
between the United States and England,
purely as a matter of settling trade bal-
ances.
New York market is also the great marke
in which sterling bills are dealt in. Dar-
ing winter, when there are no exports, or
scarcely any from Canada, New York is the
only market where sterling bills can be
procured, and they can’t be procured with-
out being paid for either in gold or its
equivalent. This, of itself, would be quite
sufficient to account for any movement in
that direction.

Gold is now being brought in from New
York to Canada, and, while we are on the
subject, we might suggest that the banks
might do wisely to keep larger amounts of
actual cash in their possession at all times.

FIRE INSURANCE EXPENSE.

It is instructive to look at the results of
the fire insurance business done in New
York State in the last two years. There
were 39 New York companies, 64 com-
panies of other States, and 25 foreign
(British and Cabpadian) companies, in all
128 fire underwriting concerns, represent-
ing some $70,000,000 of capital. These
companies received in premiums last year
$119,391,000, and they paid out in losses
and expenses of management $122,195,000,
so that if they bad not had interest earn-
ings they must have lost $3,000,000 on the
year. And the previous year was no better
—the combined loss and expense ratio of
1891 was 100-46. Then during the present
month comes the Boston fire, in which in-
surance companies lose probably $3,000,-
000. It is hardly to be wondere8 at, there-
fore, that a proposal is made to increase
rates. On a certain area in Boston where
there is a large conflagration hazard, it is
intended to’advance premioms a dollar for
each hundred dollars. That is to say, a
rate of 40 cents is to be $1.40; of 60 cents,
$1.60; of $1.20 say $2.20, and so on.

The National Board of Fire Underwriters,
the New England Insurance Exchange, the
South eastern Tariff Association, the New
York Board of Fire Underwriters, and the
Middle Department Underwriters have all
appointed committees to co-operate in an
effort to obtain proper financial results from
fire insurance, and the executive appointed
by them propose what is termed a Standard
Universal Schedule for rating Mercantile
Ritks. The scheme is thus explained: It
aims “ to secure a rate on which the fire
cost of the past five years per $100 of
insurance would result in a percentage of
not exceedin'g 55 per cent. of the premium.
This, above an allowance for proper ex-
penses, would leave margin for & moderate
profit and also for accumulation for inev.t.
able sweeping fires or conflagrations.” The
compilers of this schedule, a copy of which
we have seen, assume a standard building
in a standard city and make the basis rate
thereon 25 cents; then they proceed to
make additional charges for defects, lack
of water works, lack of engines, lack of
cisterns, exposures and what not. The

This, too, is to be considered, that

scheme is workel out with exceeding
pains and ingenuity, the aim evidently
being to estimate the hazard more care-
fully than hitherto and to base the
premium upon the nature of a risk's
exposure. The principle is all right,
but it appears to us that the applica-
tion will be difficult, in some cises next to
impossible. In large cities where the best
experts can be readily had, and where the
manager of a company can go to look at
the risk and determine his acceptance of it
and the rate, it can be worked. Bat isit
workable in small towns or country places ?
From its title, ** The Universal Schedule,”
its projectors, who are among the ablest of
underwriters, appear to consider it capable
of universal application.

The pamphlet aboundsin good sense and
experienced warnings. The desire is ex-
pressed to encourage safe construction, to
trace preventibls causes of fires, to secure
combined judgment in rating, for *‘no one
company, or no one underwriter, has suffi-
cient knowledge to write all classes of risks
or experience.”

There was a period in the business when
wall paper, for instance, was regarded as a
non-hazardous stock; in fact, only within a
few years has it been known that the claims
for water and smoke damage are exceptionally
large, and difficult to adjust, and to day the
knowledge of this fact is limited to a few. A
claim was recently fixed by appraisal at.a
figure over $70,000 for water and smoke dam-
age on & stock of wall-paper which the adjuss-
ers supposed was injured only to the extent of
a few hundreds.

The same remark is true of hops in bales,
and many other stocks which are, to-day, in
various towns and cities regarded as choice
risks, and rated as low as wholesale boots and
shoes, and other non-hazardous package goods.

The large amount of rate cutting which
proceeds from ignorance, and not from greed,
would be prevented by a comparison of judg-
ment and experience, and an interchange of
knowledge.

THE TELEGRAPH IN CANADA.

XXX.

The surveys for the Canadian Pacific Rail-
way were begun as long ago as 1871. Three
years afterward, when $1,500,000 had been
spent on the work, through the burning of a
building which contained the papers relating
to the survey, a mass of valuable field notes,
calculations and notes was destroyed, and
most of the work had to be done over aguin.
A telegraph line along the railway location
was considered a necessity, and on February
9th, 1875, a contract was entered into for the
work of clearing, placing the poles and hang-
ing the wire between Red River and Thunder
Bay on Lake Superior. It was intended to
begin building at both ends simultaneously.
Not till April 3rd of the same year was the
first construction contract let, viz., from Fort
William -to Shebandowan and from Selkirk
eastward to Cross Lake. By the end of 1876
there had been erected, along various parts-of
the railway line, east and west of Winnipeg,
787 miles of telegraph line. It had been the
opinion of Mr.Bandford Fleming, the engineer
—indeed he made the recommendation, as we
find in his report of 1877, that * the telegraph
should be the foreranner of the railway,” for
it would not only facilitate construction, but
favorably affect the cost of the road. The
Pablic Works Blue Book of 1877 shows that in
that year the telegraph was working from
Victoria, B.C., to Saanich on Vancouver

Island, and thence by five submerged oables to
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Swinomish, in Washington Territory, U. 8.
These cables (164 miles long in all) were seven-
eighths of an inch in diameter, and each con-
tained seven copper wires. From Swinomish
land lines ran to Matequi on the Fraser River,
and to Hope, Yale, Lytton and Quesnelle.
From the last named place a line 52 miles
long ran to Barkerville in the gold region of
Cariboo. The revenue of these Government
lines during the year was $7,367.

By the month of April, 1878, the telegraph
was completed and ready for operation from
Fort William to Edmonton, between 1,100 and
1,200 wilee. It had not, however, been brought
into use beyond Battleford, a distance of 970
miles. A branch from Selkirk to Winnipeg
was at this time working. The section be.
tween Edmonton and the British Columbia
telegraph system had been let more than four
years previously to a contractor, who was to
build 550 miles in two years, “ but at the end
of four and a half years,” says the Blue Book,
‘“about 80 miles only are completed.” The
connection with the seat of Government was
then obtained via the branch line to Winnipeg
and by lines through the United States. It is
important to recall that at the date mentioned
the line of the C. P. R. in Manitoba and Kee
watin was located farther to the north than
to-day, namely, north-westward from Selkirk,
between Lakes Winnipeg and Manitoba to
Fort Pelly, and thence nearly due west to
Battleford and Edmonton. East of Fort Wil-
liam it was proposed to form oconnection with
the telegraph system of Ontario by cables
across Lakes Superior and Huron to Tober-
mory, at the north-west point of Bruce county,
with intermediate land wires across the penin-
sula at Saunlt Ste. Marie and Manitoulin Is-
land. But this was never carried out.

The official report, dated April, 1878, gives
the distances over which the telegraph was in
operation as 113 miles from Fort William to
English River, also between Keewatin and
Belkirk, 112 miles. * The line is erected and
in operation between Selkirk and Livingstone,
271 males, but where it crosses lakes, ponds
and marshes & number of the poles require to
be more permanently secured.’

Difficult as the route often was, through
broken and rocky country, forest alternating
with stream, the builders of the line, Sefton
& Glass, R. Faller, Oliver & Davidson, and
others, made shrewd use of natural advantages.
Realizing that to drill holes in the abundant
rock, into which to place the butts of telegraph
poles, was not practicable, and while not for-
getful, perhaps, of the method of line building
pursue'd in the rocky parts of Nova Sootia

" (namely, planting the pole on top of the rock
and building a cairn of stones around it to
keep it up), they adopted neither of these
plans. Stripping away the leaves and branches
ofjselected trees along the route, they placed the
pins and glass oaps upon some denuded bough
of each, and thus made the trees, whose roots
had fast hold in earth or rock, bearers of the
wire. The pioneer line from the Pacific coast
of British Columbia to Cariboo was of a pecu-
liar character. According to the graphic de-

‘soription of Mr. W. T. Jennings, now of
Toronto, who was one of the engineers con.
nected with the C. P. R. construction from
1874 to 1880,  the wire was strung, for a great
part, from tree to tree—and such trees! big
firs, the trunks six feet diameter, and huge
Douglas pines—the pins being fastened to the
trees in lieu of poles. The Cariboo line to
the gold mines is still of this "‘character,
and still, I believe, being operated. The
maintenance of the line was locked after by
the operators, who were stationed at inter.

vals of some thirty miles. Towards Lytton
the operator was in the habit of riding a pony
when he went out to discover ‘* faults ™ or
correct them, his tree-climbers strapped on
his back and the rest of his repairing tools
distributed round his pony. The man at
Soda Creek, I remember, whose name was
Yates, carried a gun with him on his trips, and
got an occasional shot at a deer, a partridge or
a soipe.” It may be imagined that to main-
tain insulation over such distances in such a
desolate and broken country was no small
taek. Wind, flood and lightning combined to
make the task of ths line repairer one of con-
stant difficulty. And it is not to be wondered
at that there were frequent breaks in com.
munication.

FOR GENERAL STOREKEEPERS.

A proposal has been made by a Stratford
merchant that may commend itself to store
keepers in large towns, if it cannot be made
attractive to farmers and those who live * out
of town.” The proposal is to start a bargain
day and to run it in conjunction with a second
market day—ray Tuesday—in hope of lessen.
ing the rush ou Saturdays and profiting the
country people who have produce to sell. The
Herald thus comments on the suggestion : ** If
the Tue-day market day were developed, it
would be hardly less popular with the city
people than the Saturday market. City people
would buy more produce—especially during
the summer when many articles are perish-
able—if they could go on the market twice a
week, than they would buying only once a
week, for they often are disinclined or feel
that they cannot afford to invest in a whole
week’s supply at one purchase,”

To those merchants who employ milliners
the following liet of salaries earned by the
employes of a London dressmaker may prove
of interest. It must be understood, that the
establishment in question is one of the first in
London, but about the same salaries are paid
by most of the big firms : Lady managers get
$2,500 per annum, with board andlodging, ete. ;
first assistants $1,500 ; second assistants, $800 ;
two third assistants, $400 each ; one accountant,
#2,500; and six showroom women, salaries
ranging from $400 to $600 per annum. In
addition to the above there are about one
hundred workmen who earn from $3 to $6 per
week.

Readers of that delightful story of “ Little
Lord Fauntleroy” will recall the picture of
the grocer’s shop in New England which the
little lad used to frequent before he knew he
was a lord, and they will be reminded of the
store loafer. Some one has said that the store
loafer is a distinctively American institution.
At any rate times and seasous make no change
in his habits. You find him in summer ven-
tilating his person and opinions astride a
barrel or in spinal proximity to a dry goods
box. In winter he is only invisible when.mud
or snow blockades the roand, but where a
rabbit can walk or a squirrel jump, the foot of
the loafer approaches the grocer’sstere. Here he
whittles and rotates tobacco, evaporates steam
from his clothing, and adds the knowledge of his
neighbor’s business to what he has forgotten of
his duty and his debts. He absorbs caloric from
& stove burning another man’s coal; the tobacco
he reduces toash and nicotine is largely borrow-
ed, while for the corner he occupies he pays no
rent except in spots on the floor and observa.
tions made on sugar, beans and politics.

The Age of Steel hits the store loafer off well
when it says that in a personal and social sense
the store loafer is nothing less deljcate than &

public nuisance. *‘ Everybody but himself is
cognizant of this three-storey fact, and we
know of nothing that can make him so except-
ing conversion or admonitory shoe leather.
Few men in business but would rather tolerate
a white-faced hornet than a chronic loafer. It
is certainly one of the missing planks in
modern reform that store loafing should
escape criticism and slow death and be allowed
to associate itself with dry goods and groceries
to the hindrance of business and injury to the
public stomach, to say nothing of the scandal
and gossip that has an artesian well in the
wrinkled vest of the lounger. There are but
few evils in a country town, except a want of
sidewalke and sewerage, that can diecount the
nuisance of store loafing.”

Thos. Cross, an old Dundas boy, who
learned the dry goods trude with Mr. Cant-
well many years ago, is now, according to the
Dundas Banner, a partner in a wholesale dry
goods jobbing house lately started in Minne-
apolis.

SHOE AND LEATHER NOTES.

A tanner from the East wears russet shoes,
and when a friend chaffed him about wearing
them in March, he replied that he knew
enough about leather to know that all leather
that has grease in it will draw the feet. The
russet finish contains no * stuffing,” and for
hygienic reasons he tried a pair, « They
don’t hurt my feet as black shoes used to; they
are easily cleaned, have a light and cheerful
appearance.’

It is to be hoped that the publicity of the
details of the sole lesther combination will
not be deferred, says the Review, until Aprill,
as the day is not an auspicious one for any-
thing so serious.

Novelties in rubbers are destined to become
a8 distinct a feature of the trade as in shoes.
There are thousands of people who will not
wear & common rubber, but will pay liberally
for a shoe of original design. For instance,
an extreme of fashion in a leather shoe calls
for a rubber to correspond.

There is practically nothing being done iB
the general line of rubber goods as yet, say8
the Leather Gazette. None of the companies,
either in or out of the combine, are prepared
to close contracts. The price list is out, but
the discount sheet will not be put out till after
April 1, and till that time all orders are in
abeyance.

A new lasting machine has appeared in the
Boston market. It promises to be a success
from the start. It embodies some new prin-
ciples, which may be given a wider application:
It is & machine to last women's shoes, esped‘
ally Goodyear welts.

Here is a hint to a shoe merchant, says an
English contemporary. He should hand thi#
to his customer: The first pair of shoes yO®
try on after you take off the old shoes yOB
have been wearing is likely to feel too small,
because. the foot is slightly swollen. AfteF
trying on a number of pairs the foot 0°°_l'
down and loees its sensibility, and herei®
arises the danger of getting shoes that after:
ward will be too small. You should stop 3%
the second pair. If they seem to fit $85°
them and you won't have to change the™
Remember your foot is in its normal conditi":’fl
at the second pair. Before and after it i#®
reliable.

To make shoes water tight, warm & lissle
beeswax and mutton suet until it is liguid, &
rab some of it slightly over the edgee of
sole where the stitches are, ’
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Cloth tops for women's shoes seem to be
Popalar now, and as rubbers are laid aside
during the plensant spring days, they show to
800d advantage; they are warm enough for
the Beagon, and, in high cuts, make a very
dressy ghoe,

Nile green is a fashionable shade for dress
Waterial. Black satin slippers go well with
the solor, but slippers to match the gown is
800d form. There are emerald buckles on
Some of these shoes.

Ahundred years ago low cut slippers with
'amond buckles were the fashion. There is
&0 inclination among society women to return
to « jowelod shoes.” The emerald, with green,
‘urquoise with blue, ruby with red, and dis.
ond buckles with black or white shoes, impart
81 attraetive appearance to the evening dress.
Orders for tennis goods are numerous, says
% week’s Reporter, and jobbers everywhere
¥e commenced the expected urgent call for
re ¥ery. The remarkable demand for winter
Ubbers of all kinds, which has extended into
"“’h, has tended to retard the making of
cinms Shf)es, and all the companies have anti-
otpg?d difficulty in meeting the requirements
T customers; one-third more tennis shoes

ve been 80ld this year than ever before.

TORONTO CLEARING.-HOUSE.

h %l‘ings and Balances of this olearing.
0988 (of which the Bank of Toronto is not a

:'nbﬂt) for the week ended March 29th, 1893,
© 88 under ..

A

HALIFAX CLEARING-HOUSE.

Bank clearings for week ending March 25th,
1893, were as follows, viz.:

Monday March 20 .......... $148,410 90
Tuesday . ) A 224,637 30
Wednesday, * 22 iiieenens 123,138 99
Thursday  * P SN 129,486 16
Friday ¢« 24 ..., 114,417 33
Saturday . 25 teiieieens 132,330 73

$872,421 41

—The St. John Board of Trade has new
quarters in the Walker building, on Canterbury
street in that city, not far from the Custom
House, and they are described as being both
comfortable and extremely neat in appearance.
There are several rooms, separated by glass
partitions, which are movable 8o as to throw
the rooms into one for meetings. By day the
premises are naturally bright, and by night
they are made so by gas and electric light.
The increased library and paper fyles, and the
attractivenese of the offices, has already brought
in some new names as applicants for mem-
bership.

—Having to go to prees early on Thursday
by reason of the holiday our Halifax corrections
of bank share prices could not be made in the
Stock and Bond Report. We therefore note
below the quotations: Bank of Nova Scotia,
169: Bank of B.N. A., 156; Merchants of

Halifax, 140; Union of Halifax, 121 ; Peoples,
116; Halifax Banking Co., 116; Bank of
Yarmouth, 1223 ; Exchange of Yarmouth, 103;
Commercial Bank of Windsor, 108.

—The Dominion Bank declares a dividend
of five per cent., and a bonus of one pet cent.
for the current half year. The annual general
meeting of the bank will be held on the last
day of May next.

Borrespondence,

CONSCIENCE IN COMPROMISES.
Editor MoNETARY T1MES ;

Sir,—No doubt many have read with plea-
sure your article on page 1127 of last issue, on
a * Hopefal Case,” and I am glad to see there
is some oconscience left in the commercial
commaunity. I sympathize heartily with the
party who has the ** will ” but not the * way '
to pay up his indebtedness; but how about
those others who have not the will ? Many
instances will occur to the readers of this, of
men who could pay up, and start a process of
liquidation that would help on the millenninm,
bui alas! they have not the * will,”” and the
world is all the worse of such men. They do
not realize that $750 or $1,500 in cash or en.
dorsed notes, is not a fair equivalent for an
indebtedness of $3,000, whether accepted at
the time willingly, or per force of preference,
bills of sale or chattel mortgages.

I have in my mind now a meeting of aredi-
tors which took place long long, ago, where the
insolvent with tears in his eyes promised, if
he was ever able, to pay up every oent. Bat
this party was quite able to pay up years since,
and yet, his tears and promises alike have
been forgotten. No doubt many will think of
such cases in their own experience. On the
other hand, I know an insolvent who, with no
tears in his eyes, paid up every cent, although
he had made no promises, and another still
who has been paying up gradually, making
cases of necessity a first claim—and in this
way establishing a claim to honesty which
some think is their birthright, their actions to
the contrary notwithetanding.

I like your remarks under the heading
*Credite and Compromises.”” There is no
doubt of it that cheap oredit is a ocurse to
Canada, giving goods to incompetents, to
others who run a reckless game of competition,
and to those who take this way of buying goods
legally at five or ten cents on the dollar, while
the competent, careful and honest storekeeper
is left to suffer.

Please keep up a running fire on these two
points until we breathe a purer commercial
atmosphere, in which the insolvent who is able

Clearings. Balances.

$ 929,281 $170,188

1,076,108 186,334

674,984 88,847

859,632 65,066

756,153 99,311

seeeceses. $4,206,158 $609,746
Trade Mark,
‘BarrorD

Trade Mark.
(SAFPFORDI]

Cold Weather

Probabilities

Are that you have been thinking how badly your office or residence is heated, and got mad enough

NOW, if you want
Californja weather

all winter you must
Use

to want ‘‘a moment alone.”

\Designs Regilstered.

THEE“ SAFFORD ”:was selected®in!'preference to all others for new Parliament
. Buildings, Board of Trade, Confederation Life, Freehold Loan and all other
first-class buildings.

The TORONTO RADIATOR MFG. CO., Ltd., Toronto, 0.

MONTREAL, HANILTON, QUEBEC, ST. JOHN, WINNIPES, VICTORIA, 8. ¢,

%

SAFFORD
RADIATORS

FOR EITHER . . .

HOT WATER OR STEAM HEATING.

.
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DEBENTURES.

Municipal debentures bought and sold, also Gov-
ernment and Railway bonds. BSeourities suitable
for Deposit or Investment, by Insurance Companies,
always on hand,

GCGEO: A- STIMSON,
9 Toronto St. TORONTO, Ont.

Lending Accountants and Assignees.

Toronto.
Established 1864.

E.R. C. CLARKSON,

" TRUSTEE :-: RECEIVER.

CLARKSON & CROSS,
PUBLIC ACCOUNTANTS.

—_——

No. 26 WELLINGTON
STREET EAST,

Toronto.
J. W. G. WHITNEY & SON,

KESTATE AGENTS,

Valuators, *
Arbitrators,

Toronto.

MONEY TO LOAN.

J. W. G. WHITNEY,
Established in 1856,

C. T. WHITNEY.

W. A. CAMPBELL, J. G. STRONG.

W. A. CAMPBELL,

(Late Campbell & May)

ASSIGNEE, &C.

3% Front 8t. West, -3= TORONTO.

GEO. EDWARDS,

Chartered Accountant

Auditor. off

ces
Liquidator, No. 35 Bank of Commerce Building,
Assignee. 19 to 25 King 8t. W., Toronto.
Recelver, Telephone 1163.

FRED. ROPER,
ACCOUNTANT, TRUSTEE, &c.,

QUEBEC BANK CHAMBERS,
(First Floor.)

2 Toronto St

RUSSELL LEDGER CO.

bOOSE SHEET LEDGERS.

Patented Sept. 3, *91.

* Telephone 1714.

Send for Circular and Sample Sheets.

FRED. ROPER, Sec'y-Treas.,
2 Toronto st,, Toronto.

JAMES DICKSON,

FINANCIAL AGENT.
Assignee, Collecting Attorney, &c.
Special attentlon given to Collections
RooM 17, MANNING ARCADE,
TELEPHONE 65. ToRONTO.

Leading Grain and Produce Firms.

T. A. CRANE, H. N. BaIrp.

CRANE & BAIRD,
GRAIN MERCHANTS.
MONTREAL and TORONTO

FLOUR.
Whitlaw, Baird & Company, Paris, Ont.

ESTABLISHED 1845.

L. COFFEE &- CO,

Produce Commission Merchants,
Nos 80 Church Street, = - Toronte, Out.

« FFER

CHOMAS FLYNN.

and not willing to pay up will wilt and wither,
baving given up all claims to what Burns de-
scribes as
‘“ An honest man, the noblest work of God,”
and in which the other fellow will grow and
flourish untii be is able to pay.
Paivos.
Mareh 28th, 1893.

—Grocers requiring an’assortment of brooms
for spring trade will find a large variety to
select from in the different lines manufactared
by the well known firm of Chas. Boeckh &
Sons, of Toronto, who will send a fully illus.
trated price list upon application. The brushes
and brooms made by them are well known
throughout the Dominion, both to the trade
and consumers, ranging from extra fine carpet
brooms down to the common grades for
ordinary house or factory use. The wholesale
trade generally, in Canada, sell these goods, but
we are assured that Messrs. Boeckh & Sons
pay especial attention to letter orders. The
quality and value of their goods is attested by
long experience.

—The Western Ontario Beekeepers’ Associa -
tion held its annual meeting some days ago,
and elected officers as under for the ensuing
year: President, W. A. Chrysler, Chatham ;
vicc.-president, Peter Boussey, Cottam ; secre.
tary-treasurer, C. A. Ouellette, Tilbury Centre.

—A dispatch from Japan to the Victoria
Times says : A bill for the abolition of duty on
raw cotton has passed the lower house, but
is still before the house of peersat Tokio.

ommercial,

MONTREAL MARKETS.

Mo~TREAL, March 29th, 1893.

Asnes.—Prices keep strong, and we still
quote $5.15 to $5.20 for first quality pots; sales
of poor tares have been reported at the former
figure within the last day or two. Of seconds,
only ome barrel has lately been received ; a
quotation for pearls is reported at $5.35.
Shipments within the last week or so have
been lots of 10, 15 and 29 barrels.

CexExTs, FirEBRICKS, ETC.—Cerment is getting
somewhat scarce, and $2.60 is being readily
got for fair lots of Knglish: we quote $2.50 to
$2.60. Quotations for spring arrivals from
dock are $2.10 to $2.25 for English ; Belgian
$1.95 to $2.10. Bricks are moving out fairly
at $18 to $25 per M, according to quality and
lot.

Darry Propvers.—Good butter is in steady
local demand, but as the season advances
dealers show some desire to lessen their hold-
ings, and prices are a little easier. We quote
choice creamery 21 to 23c. ; Townships, 21 to
22c.; Morrisburg, 20 to 22c.; Western, 19 to
20c. In cheese there is nothing new. The
approach of Easter has caused an active
demand for eggs ; we quote 16¢.

MONTREAL STOCKS IN STORE.

Stocks of grain and flour in store in Montreal
elevators were as follows, on dates given :

BEGETS
UCCESS

The . . ..

(ntario Mutual Lifé

SHOWS A STEADY GAIN

SUCOESS

In Membership

In Premium Receipts

In Interest Receipts
In New Business Taken
In Total Assets and
In Net Surplus.

Mar. 27, Mar. 20,
1803, 1893.

Wheat, bushels ........ 577,254 563,592
Corn Y e, 14,121 14,441
Oats v ceeevees 958,622 537,174
Rye “ . 39.487 38.167
Peas i, 354 382 352,941
Barley « ........ 85,273 80,861
Flour, bbls.  ........ 66,918 64,059
Oatmesal, bags ........ 79 96
Total grain........ 1,696,136 1,651,631

The stock of flour in store at Montreal on
Monday last was 66,918 barrels, as compared
witk 64,059 barrels the previous week. -

Groceries.—The only noteworthy feature in
the grocery market is the stiffening in sugars.
Raws are reported to have gained 1s. 6d.
within the last few days., and the fact that
Parliament is about closing may also have
something to do with it. One local refinery
won’t sell granulated under 4§c., the figure with
the other is 4 11-16¢ ; the lower port refineries
are said to be even higher in their ideas.
Molasses is said to have receded another cent
on the island, and a local sale of 76 puncheons
was reported last week at 30c.; jobbing prices
are about 32} to33c. for Barbadoes. The de-
mand for teas has not yet brightened up, bat
values are steadily held pretty generally.
Dried fruits are very dull; stocks are smail,
but are quite equal to the demand. Valencia
raising range from 4 to 5c., lavers 6 to 63c;
currants in bbls. 43c..for old, 5}c for sound
fruit of last crop. Canned goods, quiet ; &
little more is doing in tomatoes for town trade ;
some of the French houses are still busily
engaged in slashing prices in this line.

LEearaer.—Boot and shoe men are already
looking around for stock for fall samples, but
do not require very large selections for this
purpose, and the general volume of trade is
not large. There is a good demand for colored
leathers, but the stock of these is compara-
tively small. Values are steady, and it i8
claimed by some that a little better prices are
being got for sole. Dealers in this latter line
are arranging an agreement to shorten credit
terms to four months. It is reported that
the sole leather combine in the United
States is virtually completed. We quote:—
Spanish sole, B. A, No. 1, 20 to 22¢c.; do.,
No. 2 to B. A, 17 to 19.; No. 1,
ordinary Spanish, 19 to 20c.; No.
2, 16 to 17c.; No. 1, China, none to be
had; No. 1, slaughter, 20 to 23c.; No. 2, do., 18
to 20c.; American oak sole, 39 to 43c.; British
oak sole, 38 to 45c.; waxed upper, light and
medium, 25 to 27c.; ditto, heavy, 20 to 250
grained, 24 to 26c.; Scotch grained, 27 to 290.
splits, large, 15 to 20c.; do., small, 12 to 14¢.;
calf.splits, 32 to 33c.; ealfskins (35 to 40 Ibs.),
50 to 60c.; imitation French calfskins, 65 0
800.; colored calf, American, 26 to 30c.; Cana-
dian, 20 to 23c.; colored pebbled cow, 13 t0
15¢c.; russet sheepskin linings, 30 to 4Gc.; bar-
ness, 20 to 26c.; buffed cow, 11 to 13c.; extrd
heavy buff, 14 to 15c.; pebbled cow, 9 to 14¢+
polished buff, 10 to 124c.; glove grain, 11 t0
13c.; rough, 17 to 20c.; russet and bridle. 45
to 65c.

MeTaLs AND Harbware.—Scotch iron war:
rants show little variation, warrants being
cabled at 40s. 11d., and there are no change®
in general quotations. Very little iron ha®
yet been bought for spring importation, aP
stocks on spot of Scotch brands are limited 0
about 225 tons of Eglinton and Langloa®
which are being offered at $19.50 and $21 re;
spectively. A lot of 125 tons of Carnbroe W&
closed out at $19 just after last writing. 0
Siemens’ people are quoting at $19 to 19-5é
and the Ferrona Company have their furnac
ugain in blast, and are offering someth"‘ﬁ
lower to introduce their brand. There are "s
sales of any consequence transpiring in Pl"tee
of any kind. Lead is quite easy, ap 1‘;}
modify quotations; copper is also easier at be
to 130.; the C.P.R. bought a 5 ton lot $2°
other day, but the figure has not transpire t0
ingot tin is firmer. Spelter lower at $4 75 o
$5; Belgian makers have reduced prices s‘cﬁ
the current of trade has been reversed, Ame"’a
being an importer, instead of an exporter ro-
for some time lately. Boiler heads are £t0
duced in price, as the only house 4h1“’e
importing are now having competition. 0.
quote :—Coltness pig iron, $21; Calder, 0.50
1, $20; Calder, No. 8, $19 ; Summerlee, $2-
to 21 ; Eglinton, $19.50 ; Gartsherrie, 3( 50
20.50; Langloan, $21; Carnbroe, $19 to 197

Shotts, $20 ; Middlesboro, No, 3, none offé’
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ng; Siemens’ pig No. 1, $19 to $19.50 ; ma-
phmery scrap, $15 to 16 ; common'do., $12; bar
lron, $2.05 for Canadian; car lots, $2; British,
$2.25; best refined, $2.40; Low Moor, $5.25;
Canads, Plates—Blaina,or Garth, $2.50 to 2.60;
Terne roofing plate, 20 x 28, $7.00 to 7.75.

erchants’ roofing, 14x20, $13.50. Black
sheet iron No. 28, $2.60; No. 26, $2.50;
No. 24, $240; tin plates—Bradley char-
coal, $6.00 : charcoal I.C., $3.85 to 4 ; P.D.
rown, $4.25; do. I1.X., $4.75 to 5; coke
Lc, $3.20 to 3.30 ; coke wasters, $3 t0 3.10 ;
galvanized sheets, No. 28, ordinary brands,
C.; Morewood, 6} to 64c.; tinned sheets,

SEWER PIPE,

PORTLAND CEMENTS,
CONTRACTORS' SUPPLIES

—— QUOTATIONS FOR —

Scotch, Canadian or American Goods.

Import Orders Solicited.

The_ Colman-ﬁgﬁton Go,, Ltd,,

44 Price street,

Telephone 3763,
e —

Toronto.

XCESS LOSSES.

Wllolesllle Merchants, Jobbers and Manu-
fncturers are hereby advised that the

Oanadian and European Export Credit System
- Company -

acti .
(;““8 under license of the Canadian Dominion

. $f0;emment, with whom the company has deposited
ag 0000 as security ¢o policy-holders, can insure
Binst excess losses in business.

My THOMAS CHRISTIE,
__° tonge st., Toronto. General Agent.

KEEP POSTED

E

otvfﬁye ‘ﬁ'.’y- .Our “Daily Bulletin " is the only thing
able ind in Canada.” A most complete and reli-
) anecord of Failures, Comp i , Busi
Wi, 5c% B lls ot Sale, Chattel Mortgages,
We' j5eond Judements for the entire Dominion.
timeg U@ carefully revised reference books four

®3 8 year,

- DUN. WIMAN & CO,,
oronto, Montreal, Hamilton, London, and all
cities in Dominion, U. 8. snd Europe.

The Larlgesi Scale Works =2

Over One Hundred Styles of

Ha
Y Scales, Grocer NScales, Grain
Ncales.

| §
MProved show Cases.
REDUCED PRICES,
C. WiLsON N
. SON
4 Espl&nade&s§.0 N
ToRONTO.

e

coke, No. 24, 6 to 6%c.; No. 26, 6} to63o.; the
usual extra for large sizes. Hoops and
bands, per 100 Ibs., $2.40. Staffordshire
boiler plate, $2.75 ; common sheet iron, $2.50
to 2.60 according to gauge; steel boiler
plate, $3.00; heads, $3.15 to 3.25; Rus-
sian sheet iron, 104 to 1llc.; lead per 1C0
Ibs., pig, $2.90 to 3.(0; sheet, 84 to 4.25; shot,
$6 to 6.50 ; best cast steel, 10} to 12c.; spring,
$2.50; tire, $2.50 to 2.75 ; sleigh shoe, $2.40;
round machinery steel, $3.00; ingot tin, 224 to
23c.; bar tin, 25¢. ; ingot copper, 123 to 134c.;
sheet zino, $5.50 to $6; spelter, $4.75 to 5.00;
American do. $5.50. Antimony 12 to 13o0.:
bright iron wires Nos. 0 to 8, $2.65 per 100 lbs.;
annealed do., $2.70; galvanized, $5.35; the
trade discount on wire is 7} per cent. Coil
chain, } inch, 6¢. ; § in., 44c.; 7-16 in., 4}c.; &
in., 83 to 4¢.; § in., 4o.; § in. 3}o.; § in., and
upwards, 3c.

O1Ls, Paints aNDp Grass,— Orders keep com-
ing in pretty well, and with the advent of
spring freight rates next Monday, shipping
will become very active. There are unfavor.
able reports regarding the turpentine crop
South, owing to bad weather, hut prices are
not so stiff as they were, being two cents
below highest figure reached. I.ocal quota-
tions all around are unchanged from last week.
We quote:—Turpentine 56 to 57c. per gal.;
Linseed oil, raw, 62c. per gal.; boiled 65c.;
olive oil, none here; castor, 74c. in cases;
smaller lots, 8c. ; Newfoundland cod, 42 to 45c¢.
per gal.; steam refined seal, 55¢c. in small
lots. Leads (chemically pure and first-class

James Turner & Co,,

HAMILTON,

ARE OFFERING LOVELY -~ - = 0 - -

—~TEA

BLACKS AT 35C. v
JAPANS AT I8cC.

VALUES are so good the trade are taking
these freely and making handsome
profits on same.

Tenders fl! _[l_ebemures.

SEALED TENDERS will be received by the
undersigned up to April 13th, 1833, for an
issue of Seven Hundred and Twenty-Five Thousand
Dollars ot City of London Consolidation Debt Act,
1891, Debentures, bearing interest at the rate of 4%
per annum.

For particulars and terms of tender apply as
above.

Debentures can be issued in Bterling or Currency
as required.

The highest or any tender not necessarily.accepted

Debentures may be payable at the Bank of Mont-
real, London, Ergland.

JOHN POPE, Treasurer.

JOHN MOULE, Chairman,
No. 1 Committee,

Treasurer's Office, }
London, Ont., March 1st, 1893.

brands only), $5.25; No. 1, 84.874; No. 2,
$4.50; No. 3, 84 : dry white lead, 5c.;
genuine red ditto, 4} to 4jc.; No.1 red lead,
4c.; London washed whiting, 50c.; Paris white
90c. to $1; Venetian red, $1.50 to 1.75; yellow
ochre, $1.50 to 1.75; spruce ochre, $2.25 to 2.50.
Window glass, §1.35 per 50 feet for first break,
$1.45 for second break ; third break, $3.25.

WoorL —The demand on the whcle is a slow
one. B8tocks in spot are small, and confined
mainly to moderate lots of Cape and B. A.
Scoured. A cargo of about 1,200 bales for
this market is daily expected here. The
market i8 about drained of tleece, and
pulled wools are also scarce. The London
sales open again on April 5th, and prices are
expected to rule firm.

TORONTO MARKETS.

Toronrto, March 30th, 1893.

Dry Goobs.—The week is developing fairly
well, with travellers all out and a good r umber
of small sorting orders coming in. Silks con-
tinue to be active with a special demand for
blouse purposes; whiletrimmings are not solive-
ly, yet enquiries are fully up to the season's
average, and favor narrow jets and silks, also
gimps, black and colored mosses, &c. In dress
goods the indications are that a big fall trade
will be done in whip cords with the feeling to-
wards shot effects. One of our wholesale honses
is advised by a European buyer that every-
thing indicates a slight advance in French
dress goods for the fall trade. Payments not
having been first class in former weeks of
March, show a slight impoivement this week.
The fact is that roads were blocked in many
places.

Frour aNp MEAL —It wonld almost appear
that buyers have inexhaustible stocks of flour,
as little is wanted at quotations. Qatmeals are
moving at unchanged figures, rolled, standard
and granulated being worth $4.00 to 4.20 per
barrel. Bran is unchangei and holds firm, with
sales of car lots at $15.25 per ton.

Frurrs.—The fine weather is giv ng great
activity to this trade ; prices are on the whole
firm; we quote : Oranges, Californis, $3 to 3.35
per box ; Floridas, $3 to 3.50 per box; Jamai-
cas, $7.00 per barrel ; lemons, Messina or Pal-
ermo, $3.25 to 3.75 per box; bananas, $1 50
to 2.00; pine apples, 20 to 25c. Canadian
cranberries are out of the market. Jerseys are
worth $2.50 per crate.

Greceries.—The week's trade has been fair-
ly good. The prices of dried fruits remain un-
chunged ; a special line of currants, in barrels
and bhalf birrels, are in the market, worth 5 to
54c. per lb. ; while some Valencia raisins, off
stock, are offering at 4} to 44c. Nuts area
little ensier; we quote Tarcagona almonds, 16 to
163c. ; filberts, 104 to 11c. ; Grenoble walauts,
14! to 15¢. per Ib. Suwars have been advanced
about }c. all round. We quote: extra granu-
lated, 47 to 5¢ ; Redpath Puris lump, 5% ; very
bright, 4}c. per lb.; at the advance they are
firm and appear to be in good demand. All
grades of teas are fairly active as per price list.

GBAIN. —On Tuesduy one could have said
that the English and American wheat markets
were firmer, but on Wednesday a tumble of 7
cents took place in Chicago. This however is
being recovered, and prices are generally steady

N

Visit Toronto at our
Personal Expense

WE PAY RAILWAY FARES BOTH WAYS, ALSO

FREICHT CHARCES PREPAID TO YOUR

STATION ON : : : :

Furniture

—————

NEXT THE MAIL BUILBING
e 22 %"

N all purchases over one hundred dollars, or one fart}
and freight over fifty dollars, freight only on purchases-
less than fifty dollars, and to apply only to stations f

within 200 miles from Toronto.

It is a well-known fact to shrewd Furniture buyers that in
no place in the Dominion is competition so keen, or the stocks
of Furniture so large and varied as in the City of Toronto,
We not only claim that our immense stock

(occupying five floors), consisting of Parlor Suites,

Lounges, Sofas, Leather, Silk and Plush Upholstered

Goods, also Sideboards, Cabinets, Fancy Chairs,
. Tables, Bed Suites in great variety, is the newest

and best assorted, but that our prices are the low-

est in this city.

Y N

]

[ THE TRONTO FRNTIRE
SUPRLY GO'Y

56 KiING STREET

WEST... s
00222 %"

A Gbaening
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and unchanged. Barley remains dall and is
moving only to local brewers. Peas are selling
for export trade and transactions at 56¢. to 67c.
at outside points arereported. Oats are steady
with sales for cars on the track at 33jc. per
bush. Buckwheat is easier, and the season
appears to be almost over. The movement in
rye and corn is purely nominal.

STOCKS IN STORE.

The stocks of grain in store at Toronto
on 27th inst., and a like date last year, were as
follows :—

Ma~. 27, Mar. 28,

1893. 1892.
Fall wheat, bush. ...... ..164,086 66,847
Spring « e 45,782 73,525
Red o “ eevesss.  mill 3,500
Goose i 100 8,000

Hard Y 65,043 nil.
Barley, L ... 45,685 125,712
Oats, e . 49,885 10,041
Peas, Y eeeeeee. 3,440 3,494

Corn, A <o 1,127 nil,
Total bush. ............ 375,148 291,119

The stock of grain in store at Port Arthar
on the 16th inst. was 2,821,287 bushels. During
the week there were received 62,580 bushels
and shipped nil, leaving in store on the 24th
inst. 2,883,867 bushels.

Hay anp StraAW.—During the week the offer-
ings of hay have been large; it is now worth,
No. 1, $10 to $11; No. 2, $8 to $9.50 per ton.
A few loads of straw have been offered, and
sold at $7 to $8 per ton. For baled hay there
is a good demand, and the market is firm, at
$9.50 to $10, for cars on the track; baled
straw is quoted at $5.25 to $6 per ton.

Harpware.—The sitonation shows little
change. Tin after the recent startling ad-
vance is gradually easing off, and this week
prioces are lower ; we quote : Bars, 243 to 25¢. ;
ingot, 234 to 244c. per Ib. The city trade con.

ACTUAL RESULTS —

NET PREMIUMS
PAID TO THE

ONTARIO MUTUAL LIFE <

on an ordinary Life Policy of
$1,000, No 1330, during its
first 30 years,issued for age 37:

In 1#72......... Pad 82657 In 1882, ... Paid $13.29
1873......... * 25 67 1984, 2.3

w2657 1884......... “  11.69
18750 24071 1986 “ 1135
1876 . 2065 1446 “ 1135
1877.. “ 1916 187 L 1219
1878 “17.32 “ 188
1879. “ o 13.02 ‘0 13.41
18%0... “ 12.65 “ 11,91
1881........ 1399 L% 1188

Tetal Paid in 30 Years..... $331.29

MERCANTILE RISKS

May be appropriately pliaced
in the

MERGCANTILE

FIRE INSURANCE CO.
OF WATERLOO, ONT.

It has a capital of $200,000 a 4 $50,079.76 on de
posit with Dominion Government.

JOHN SHUH,
Vice President.
T. A. GALE, Iuspector

I. E. BOWMAN,
President.
JAMES LOCKIE, Bec'y.

Lesding Manufsacturers.

Leading Manufacturers.

THE ONTARIO

MALLEABLE IRON GOMPANY, Ltd,

MALLEABLE IRON,

CABSTINGS
TO ORDER FOR ALL KINDS OF

'6RICULTURAL IMPLEMENTS,

AND MISOELLANEOUS PURPOSES,
OSHAWA, OANADA.

WM. BARBER & BROS.,

PAPERMAKERS,
TFEORGETOWN, - - ONTARI(

MANUFACTURERS OF
Book Papers. Weekly News, and Colored

Specialties.
JNHEN R. BARBER.

FINE ELECTRIC STREET CARS

OUR SPECIALTY.

We aleo Manufasture Horee and Trail Car of Every
Description.

PATTERSON & CORBIN,

ST. CATHARINES, ONT,

: STEAM'S NOT IN IT

Either as to cost or efficiency, with one of
our celebrated ELEC1RIC MOTORS.

Bee the one that rans the MONETARY TiMme' big
presses and freight elevator. Not the slightest jar
and slamoet noisleess.

‘Write and we,will call and see you.

KAY ELECTRIC WORKS, Hamitton Oat,

p )
0 = NN
) . O( O
— - N A
g T = .
| e
P~ o — L N
FINEK N OFFICE . SCHOOL . \=u4 F;'
BANK, OFFICE; CHURCH & LODGE FURNITURE LOGYE

WE MAKE

The
Celebrated

Results
For Electric and
Heavy Mill Work

N’

Also High Class Screw Propellers

(Both solid or sectional)

FOR ALL PURPOSES

P.ans, Estimates, and
Superintendence for Uns~
struotion of Munieipal
Water Works and Ime
)rovement of Water
Powers, Write us.

WILLIAM KENNEDY & SONY,

OWEN SOUND; Ont.

WM. PARKS & SON,

(LIMITED)
S8T. JOHIN, IN. B.,

COTTON SPINNERS,

BLEACHERS,
DYERS AND MANUFACTURERS.

Grey Cottons, Sheetings, Drills and White
Ducks.
Ginghams, Shirtings, Tickings, Denims and
Cottonades in plain and fancy
mixed patterns. .
Cotton Yarns, Carpet Warps, Ball Knitéing
Cottons, Hosiery Yarns, Beam Warps
for Woollen Mills, and Yarns for
manufacturers’ ure.

The only “ Water Twist” Yarn made 1B
. Cansda.

AGENTS :
WM. HEWETT, 30 Colborne 8treet, Teronto. "
H. A. LAROCHE, 61 8t. Francois Xavier 8t., Montre!
M. H. MILLER, Winnipeg. A
JOHN HALLAM. Toronto Special Agent for Beat®
Warps for Ontario.

NEW BRUNSBWICK COTTON MILL'
mu-s! 8T. JOHN COTTON MILLS.

ST. TOHN. N.B.
e

Agents’ Directory.

ENRY F. J. JACKSON, Real Estate and G°“"
eral Financial and Assurance Agency.

Street, Brockville.

EORGE F, JEWELL, F,0.A., Publio Account#s*
and Aunditor, Offies, No, 198 Queen's Avest
London, Ont.

)
\VIXNIEEG City Property and Manitobs ey
bought, sold, rented, or exchanged. prrid
loaned or invested. Mineral locations. Valu
Insurance Agent, &6. WM. R. GRUNDY,
of Toronto. Over 6 years in business in
Office, 490 Main Street. P.0. Box 234,

. 08
OUNTIES Grey and Bruce Collections mad®
C commission, lands valued and sold, nothod!
served. A general financial b siness tran o
Leading loan companies, lawyers and wbo

merchants given as references. .
H. H. mnmm;nfg_

A. F. ENGELHARDT,

Customs Broker, Commission,
Shipping and Forwarding Agent

No. 1 Fort Bireet,"oor. Whart, o
VICTORIA B.¢’
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tinuoes to improve, although demand from the
building trade still remains dull. The reports
from the country are, for the most part, hope-
ful. Wateon’s report for the week ending
March 17th, speaks thus of the Old Country
markets : ‘“ The upward movement recorded
in our last has, in a measure, disappeared, the
price of warrants having receded to 40/8, al-
though it has since rallied to 41;. A very
moderate business has been transacted. Mid-
dlesbro’ warrants have been in better request
at an advance in price. The demand for
shipping brands, for spring shipments to the
continent, has somewhatimproved. Hematite
continues steady in price.”

Hipes anp Skixs.—Hides continue to be in
good demand with prices steady and unchang-
ed; car lots of cured are reported sold at 5}c.
per lb. Last week calf skins advanced lec.
per lb.; they make a similar advance this week,
owing to a local distuarbance of the market,
and are quoted at : green No. 1, 70.; No.2,9¢c.;
cured, 9 to 10c. per Ib. In sheepskins both sup-
ply and demand are falling off, while prices are
unchanged. Tallow is weak; for rendered
dealers here are paying 63, and asking 7 to 74c.
according to quality; rough is unchanged at
2} to 23c. per Ib.

LeatHER.—Reports from wholesale houses
vary; some report business as exceedingly dull,
while others, and we believe the majority,
claim a good steady trade. Since our last re-
port there has been little or no change in
prices. No. 2 Spanish sole is scarce with
quotations firm; slaughters are selling at:
heavy, 25¢c. to 26¢c. per 1b.; No. 1 light, 21c. to
24c¢. ; No. 2, 18¢. to 20c. We quote harnessat :
heavy, 24c. to 29c. ; light, 20c. to 24c. ; there 18
a special demand for thick trace leather.
Dealers are looking for an active trade as soon
as the roads improve.

Provisions.—All grades of butter are scarcer,
with but little coming in; we now quote, pound
rolls, 22 to 23c. ; large rolls, 19 to 20c.; tubs,
18 to 2lc. ; baker’s, 16 to 17¢c. per 1b. Cheese
is worth 11 to 12}c., with some summer make
on the market at 104c. per 1b. A few more dried
apples are offering this week ; dealers are pay-
ing 5 to 5}c., and selling at 53c. per lb. ; evap-
orated are wanted in car lots. Hops are mov-
ing but slowly ; we quote, choice, 18 to 20c. ;
yearling, 15 to 16¢c. per 1b. It would appear
that hog products are weakening ; long clear is
worth 104 to 10%c.; rolls, 10} to 10fc. per lb.
Dressed hogs are quoted 74 to 73c. per 1b. Eggs
are lower at 13 to 14c¢., with receipts, just now,
somewhat limited. Dealers are paying $1.356
to $1.40 for beans and selling at $1.50 to $1.55.

Seeps.—A fair jobbing trade has been done
during the week in clovers and timothy, but
the feeling is still somewhat nervous in eym-
pathy with that of the United States, and it is
impossible to predict the course of prices.
The Steele, Briggs, Marcon Seed Co. report
prices to be as follows : red clover, $8.60 to §9;
ditto, mammoth, $9.15 to $9.30; alsike, $5 50
to $8.40 per bushel, this quotation covering low
to fancy grades. A fair demand exists for
timothy at unchanged quotations. There

CI.ARE NCE HOUTEL,
) VICTORIA, B.C.
Cor. Yates and Douglas Sts.
FIRE PROOF BRICK BUILDING IN CENTRE OF CITY.
First-class in every Respect.
WM. JONES, Proprietor.

§r. LAWRENCE HALL,

= MONTRHEAT.

The Best Known Hotel in the Dominion.
Rates—82.50 to $4.00.
HENRY HOGAN, Proprietor.

Cor. Government and Johnson Sts.

FINEST BAMPLE ROOMS IN THE DOMINION FREE TO
COMMEROIAL TRAVELLERS. -

THE HOTEL VICTORIA.

ON AMERICAN AND EUROPRAN PLAN.

Artistically Exoclusively
Furnished. First-Class

VICTORIA, B.C.

would appear to be a moderate enquiry for
ensilage, corn, millet and Hungarian seeds.
WoorL.—There is no change in the sitnation
here, but cable reports give quotations slightly
higher for fine wools. The demand from the

factories is very moderate ; we quote : fleece, | N

combing, 19 to 19jc.; clothing, 214 to 22¢c.;
pulled, combing, 17 to 18e. ; super, 21 to 22c.;
extra, 25 to 27c.

BRITISH TEA MARKET.

J. Lewenz & Hauser Bros.’ Tea Letter No.
37, dated London, 17th March, says: In the
country, trade is reported to continue very
upeatisfactory owing partly to the prolonged
cotton strike in Lancashire, partly to the un.
rest which the Home Raule Bill has cansed in
Ireland, and in part again because of the usual
reluctance to buy just before the Budget.
Deliveries also are unsatisfactory, having so
far for March fallen one million pounds be-
hind last year’s, but of this our home con-
sumption is responsible for half a million
pounds only.

The following were the offerings in public
sales during the week : China teas, 13,061
pkgs., viz. : 3,088 Congou, 7,780 scented and
Oolong, and 2,193 green ; Indian teas, 26,364
pkgs. ; Ceylon teas, 23,030 ; Java teas, 484.

The terminal market was at first inclined
to go better, especially as last week closed with
a very firm tone; but these last two daysa dull
feeling, in sympathy with the slack trade
generally, has gained the upper hand, and
quotations were mostly easier.

LIVERPOOL PRICES.
Liverpool, Mar. 30, 12,80 p. m.

s, d
Wheat, S)z;ing................ ..... cevsene 6 1%
Rea, Winter 56 1

0.10Cal 6 0

Corn . 4 2
Peas 5 4
Lard 57 6
Pork.......... . 92 6
Bacon, heavy........ 50 0
Bacon, light ....... 60 ¢
TalloW ..vvveeroees 50 6
Cheete, new white . 54 6
Cheese, NeW COLOX6Ad ...veerererernennnnnnnn. 55 0

800 ACRES
CHOICE FARM LAND

FOR SALE

In the Township of Romney, Co, of Kent

Which is the Garden of Canada.

These luts are situated on either side of the main
road leading southward from Tilbury Centre tow!
Lake Erie. A portion of the land is within two
miles of the lake and a half mile north of a station
on the rew Detroit River and Lake Erie Kailway:
It is also about five miles south of Tilbury Centre
on the Canada Bouthern and Canada -Pacific rail-
ways. The Grand Trunk is still one mile farther
north. On either of these roads a person may reac!
Detroit in less than one hour. e goil, which 18
deep and rich, thoroughly drained, is covered with
ash, elm, hickory, basswood, ete. Terms to suit pur-

chasers.
EDWARD TROUT,
Cor. Church and Court 8ts., TORONTO.

Confederation Life.
TORONTO. .

J. K. MACDONALD, }
Managing Director.

Capital & Assets
$5,000,000

INSURANCE AT RISK
$22,560,000

GAIN FOR 1892
$2,000,000

POLICIES

Issued on all approved

ence, travel and occupation.

{w. C. MACDONALD,
Actumry.

Annual Il_lcome
$900,000

NEW INSURANCE 1892
$3,665,000

GAIN OVER 1891
$750,000

\FTER TWO YERS

lans are
Non-Forfeitable, Indisputable and Free
practically from all conditions and restrictions as to resi-
a

'ARTISTIC - WALL - HANGINGS.

Sole Wholesale Agents
In CANADA for

Wall Papers

Room Mouldings

and Window Shades

Over 75 Stock Patterns

in this the best of Relief Decorations
comprising Dadoes, Hangings, Friezes:
Ceilings, Mouldings and Art Panels.

++. CATALOGUE AND PRICE LIST ON APPLICATION ..

M. STAUNTON & CU.

.- TORONTO .. _

LEITCH & TURNBULL’S, HAMILTON, CANADA.

RS|

SCR st

CANADA ELEVATOR

ESTABLISHED 1858.

=" SEND FOR CUTS AND TESTIMONIALS.

WORKS, HAMILTON:
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Leading Barristers. Leading Barrigters. Leading Bsrristers.
a8,
wo e WemaT G5 MA%T| THOMSON, HENDERSON & BELL, HAMILTON.

"acdona/d, Macintosh & McCrimmon

Law Offices, Canada Life Chambers
TORONTO.
Oable Address, *Macks,” Toronto.

BARRISTERS, SOLICITORS, &c.
D. E. THOMSON, Q. O.

DAVID HENDERSON, Offices
GEORGE BRLL, Board of Trade Buildings
JOHN B. HOLDEN. TORONTO.

Osler, Teetzel, Harrison & McBrayne,

BARRISTERS. ETC.
HAMILTON, Ontario.

]
J. V. TEETZEL, Q.C.
W. 8 MCBRAYNE,

B. B. OSLER, Q.C.
JNO. HARRISON.

01880”8. McNAB & MULKERN,
' Barristers, Solicitors, &o.,

Office—Corner Richmond and Carling Streets,
LONDON, ONT.

@
"0- 0. GIBBONS, Q. ©. GEO. M'NAB.
* MULEERN,

FRED. F. HARPER.

We
do

o PRINTING

\& of every description.

i, LOUNT,  ALFRED H. MARSH.  W. A. CAMERON

LouNT, MARSH & CAMERON,

Barristers, Solicitors, Notaries and
Conveyancers.
Offices, 25 Toronto 8t., Torounto.
Louxr, Q.. A. H. MansH, Q.C.
"°l°phona No. ‘5'W. A, CAMERON.

RBegistored Cable Address, “ Marsh, Toronto.”

Wi,

MONETARY TIMES PRINTING CO,,
ToRoNTO. :
Meredith, Clarke, Bowes & Hilton,
Barristers, Solicitoers, Notaries, &c.
Queen City Chambers, 82 Church Btreet, Toronto.
Telephone No. 403,

&V. R. Meredith, Q. C.

J. B. Clarke, Q..C.
H. Bowes. n.

F. A. Hilto
Charles Bwabey.

NACLAREN, MACDONALD, MERRITT
& SHEPLEY,

Barristers, Solicitors, &c.,
Loan Buildings, 28 and 30 Toronto Street,

TORONTO,
3. H. MAODONALD, Q.0.

Unioy

43
W, MACLARRN, .0,
w X MARRry e

I. N. GREENSHIELDS, Q.C.

GREENSHIELDS & GREENSHIELDS,

ADVOCATES
Barristers and Selicitors.
1728 Notre Dame Bt., MONTREAL, CaN.

R. A.E. GREENSHIELDS

OTTAWA.

LATCHFORD & MURPHY,
Barristers, Solicitors, Notaries, &c.,

Parliamentary and Departmental
Agentas.

Offices, 19 Elgin 8t., N. E. Cor. Sparks and E Ets
"OTTAWA." etn

Telephons 858,

P. B. LATCHFORD, CHAS. MURPHTY,

G. G 8. LINDEEY, LYON LINDWS.

LINDSEY & LINDSEY,
Barristers, Solicitors, Notaries and
Conveyancers.

FREEHOLD LOAN BUILDING, cor. Adelaide and Vie-
toria sts., TORONTO.

Telephone 2986, Money to Loaa.
MILLAR, RIDDELL & LoVESCONTE,
Barristors, Sollcitors, Notarles, &e.

85 & 87 Yonge 8t., Toronto,
Telephone 673.  :-:  Cable, “ Rallim, Toronto."

) G. ¥. BHEPLREY, Q.0
Ly, :3’;?'““ B. 0. DORALD. | Cable Address, “ Shields.”
\ FRANK W. n(mn;in-— W. R. RIDDELL. | CHAS. MILLAR. l R. 0. LEVESBCONTE.

DECISIONS 1N COMMERCIAL TAW.

BARNETT v,
.h° Sha,
% shg]p
3

Denison.—The requirement in
tter of g city that the bonds issued by
Specify for what purpose they are is-
on lﬂ'not satisfied by bonds which purport
in:: tace to be issued by virtne of an
it 609, fhe date-of which is given, but not
io °f its eontents, 80 as to cut off defences
%'pom?lgh.t otherwise be made. Municipal
g°’°l'nml°ns are merely agents of the State
o ent for local purposes, and possess only
Mui:we" 88 are expressly given or implied
ex Sesential to carry into effect such as

% r::e“ly granted. Bonds of municipal
or impli:‘ms are v-oid, unless there be expressed
tion : authority to issue them ; the provi.
'tfietly ©® statute authorizing them must be
mnnioipzlllrsued. ) The purchaser or holder of
the requs bonds is chargeable with notice of
arg inu:;mmts o‘f the law under which they
ndg ‘hat.t Ordlnar_ily, the recital in city
Sertay ord'hey were issued in pursuance of a
Tagneq for ﬂllnance, 18 notice that they were
n © purpose specified in such ordi.
tagy t,o 80d the city ia estopped to show that
.'e‘l'lireg : Otherwiee ; but where the statute
Iagpeq fo b © purpose for which they were
g enq © 8tated upon the face of the bonds,
ingy Pm‘l_lose is not so stated, and they are
the [ (i): 80 illegal purpose not authorzed by
h noti:noe’ the.purohaser is chargeable
® of such illegality. This is a judg-

Teny
o
State,, ° Supreme Court of the United

——

S‘Bex
the L] onav. Romapgs.—The Supreme Court of

Pasgeq tos dec‘d.el that the title to a patent
Yengq ) Sub; ® 838ignee in bankruptoy of the pa.-
Rooepy ; i:e?t to the ansignee’s election not to
Woy Dl:ov’ 10 his opinion, it ig worthless or
. e .to be burdensome and unprofit-
:r'lenﬁ'tled to a reasonable time to
of 5 e will accept it or not. An in-
by Mbigne i:’:tent oannot set up the right of

e ‘ ankruptoy of the patentes from

. rg : s
o P_ ﬂcqnxred with the consent of such
°llim

a‘“ 8lmers may be made of a part of
Patent 0 avoid the effeot of hav. !

ing included in the patent more devices than
could be properly made the subject of a single
patent. The effect of delaying a disclaimer of
a separate claim in a patent until after the
commencement of the suit for the infringe-
ment of the patent goes only to the recovery
of costs, A pioneer in the art of makinga
practioal device, who has invented a prinociple
which has gone into almost universal use in
this country, is entitled to a liberal construc-
tion of his claim, and another device contain.
ing all the elements of his combination should
be held an infringement though there are super-
ficial dissimilarities in their construction. In
a suit in equity by the owner against the in-
fringers of a patent, the plaintiff is entitled
to recover the amount of gains and profits the
defendants have made by the use of his inven-
tion, or, in other words, the fruits of the ad-
vantage derived from the use of the invention.
Where an assignee in bankruptcy of a patentee
elects to abandon the patent to the bankrupt
before the expiration of the two years within
which the assignee may bring suit, the aban-
donment relates back to the commencement of
the proceedings in bankruptoy and the title
stands in the patentee, as if he had not made
an assignment.

Tae Quincy, Missourr & Pacrric RaILRoAD
v. HompHREYS.—A receiver appointed by the
court is clothed with no estate in the property,
but is a mere custodian of it for the court ; by
taking possession of leaséhold estate under the
order of the court he does not become assignee
of the term. Acoording to the Supreme Court
of the United States a receiver of a railroad
does not simply by virtae of his appointment be-
come liable upon the covenants and agreements
of the railroad company; he is entitled to a
reasonable time to elect whether he will adopt
a lease or return the leased property. A
receiver of a railroad company who in &
reasonable time surrenders another railroad
which has been leased to the company of
which he is receiver, is not liable for the
rentals of the leased railway where the cost of
its maintenance before such surrender ex.
ceeded its total earnings ; such renewals arenot

payable in preference to mortgages on the
property in the hands of the receiver.

THE BARINGS’ ESTATE.

The three years allowed the Barings to
liquidate their indebtedness, which was guar-
anteed, will expire on November next. It will
be remembered that the liabilities origini\.lly
stood at £30,313,000. At the recent half-
yearly meeting of the Bank of England the
governor of the bank said that the liabilities -
bad increased during the past six months by &
ciaim from the executors of the late T. C.
Baring, and now stand at £4,558,813, while
the value of the assets nnder the new estimate
stands at £4,978,935, giving an apparent sur-
plus of £350,123. It will be seen that pro-
gress, though not g0 rapid as in the previous
six months, has been made in the liquidation,
the debt to the bank having been reduced in
the past six months by £625,000. It will thns
he seen that the original nominal surplus of
£3,165,400 when tested by market values has
greatly decreased. Still, shoald all the surplus
dieappear, the Economist says that the recon-
stituted firm of Barings will be left in poses-
sion of the good will of a business which last
year yielded a profit of £100,000 sterling. An
arrangement has been made with the guaran-
tors to continue liable for one-fourth of the
amount for one year more, possibly longer.

—A Board of Trade has been formed at Til-
sonburg, ia the prosperous county of Oxford.
The gentlemen whose names follow are its
officers : President, George Brasher ; secretary,
W. J. Wilkins; council, George Brasher, W.
A. Dowler, W. B. Hogarth, George W. Tillson.

—The balf-yearly report of the Bank of Eng-
land, February 12th, showed that the net profits
up to the 28th were £680,739, making the
amount of the * rest "’ on that day £3,698,713;
and that, after providing a dividend of £4 158,
per cent., the ‘ rest "* will be £3,007,451. The
court of directors therefore proposed that a
balf-year's dividend of £4 156, per cent., with-
out deduction on account of income tax, be
paid on the 5th April.
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Insurance.

AGRICULTUHAL INSURANCE COMPANY.

NO SPECIAL HAZARDS.

1 [N A

1889 § 1.958.10
0%$2083.1

1891 $ 2.133.894.

1892% 2.163.223.00

J. FILYNN, Chief Agent,
Freehola Bullding, Vlc’taorla st%, Toronto.

UNON. MUTUAL LIFE NS, GO'Y,

PORTLAND, MAINE.

I‘W'mnted - - - -
JOBN E. DEWITT, President.

1848.

Tgk
{lile 1:;‘“&8 & whole the business of the Union Mutual
he beat il'&nce Company for the year 1692 was among
Its iy, 1 the Company’s history.

Wag Tar, Crease in some departments of its business
80T than for many years past,

The
libora]ggmg)%nyh insurance contracts in point of
i'“ma,ble eing unexcelled, coupled with the in-
A%, hiave jLveNtAges of the Maine Non-Forfeiture
1

a been important factors in producing such
mTh:‘;g'y re sul(g act np 8

t2e UNlo;;V Tontine Trust Policy as now issued by
Saurapea:, MUTUAL is probably the best all round
contract in the market.

Ansurance.

Insurance.

ASSURANCE CO.

Capital $1,000,000

HEAD OFFICE, HALIFAX, N.S.

ONTARIO BRANCH,

J. H. EWART, CHIEF AGENT.

Oflices: 33 Scott Street, Toronto, Ont.
Correspondence as to Agencies at unrepresented
points is invited,

The Oldest Oanadian Fire Insurance Comp’y.

QUEBEC

FIRE ASSURANCE CO’Y

EBSTABLISHED 1818,

te—Bt. John, N.B,, THOMABS A. TEMPLR.
A;o#: '.l‘oronto.' Ontario General Agen:ly.
GEO Agent

2 hoR gt

“ ‘Winni; .

P& 2 Gen. Agt. Man. & N, W, T.
" Montreal, J. H. ROUTH & SON.

“ Paspebiac, W. FAUVEL, M. P.

Machester Fire Asirnc il

ESTABLISHED 1824.
Assets over $8,000,000.

IEAD OFFICE, - - MANCHESTER, Eng.
J. B. MOFFAT, Manager and Secretary.

Canadian Branch Head Office, Toronto.
JAS. BOOMER, Manager

City Agents—GEo. JAFFRAY, J. M. BRIGGS, FRANK
E. MACDONALD.

T LBADS THEM ALL

THE MUTUAL

Life Insurance Comp’y
OF NEW YORK.

RICHARD A. MoCURDY, President.

ASSETS OVER $175,000,000

The Consol Policy recently announced by The
Mutual Life Insurance Company of New York com-
bines mor advantages with fewer restrictions than
any Investment Insurance contract ever offered
It consolidates

INSURANCE
ENDOWMENT
INVESTMENT
ANNUAL INCOME |

No other Company offers this policy.
to Company's nearest Agent for details.

Apply only

THE MUTUAL LIFE p.

to it poller-holders 1 $90 000,000

The Mutual has ever been in the minds of the
discriminating public

The Greatest of all the Companies.
H.K. MERRITT,

General Manager,
Bank of Commerce Bldy.,

TORQINTO.

THE WATERLOO MUTUAL FIRE INS, CO.,

ESTABLISHED IN 1863,

—

HEAD OFFICE, - . . WATERLOG, Osr

Total Assets Jan., 31st, 1893, $322,892,

GEORGE RANDALL,

CHARLES HENDRY, y
d Vice-President

President.

C. M. TAYLOR, |

JOHN KILLER,
Becretary,

Inspector,

\\
The DOMINION LIFE ASSURANCE CO.

"NATERLOO, ONT,
Subscribed Oapital, $2350,000.
Paid-up Oapital, $62,500.
P. H, 8mus, Esq., Vice-President.
THoS. HILLIARD, Managing Director.
tricted as to travel or occupation and non-forfeiting.

““l Hrap omcn, - e = =
*ixed Capital, 81,000,000,

J
AMpg Trow, M.P., President.

Lenal i wnree

HEAD OFFICE,

COMMERGIAL

of ; .ASSURANGCE CO., (LTp.
bIRLmdon, - - - '." England.
B, LIFHE MARINE.

Total Inyegeq
CANAD,
OFFICE, 178, IAN BEANCH:

TORONTO OFFICE, .

R.wl

Funds ..................e.. $12,500,000

NOTRE DAME STREET, - MONTREAL.
82 TORONTO STREET.

\c@is"_genfﬁgent for Toronto & Co. of York

UNION

How. GEQ. W. ROSS, Minister of Education, - - - -

THE TEMPERANGE & GENERAL

Life Assurance Company.

= « < Manning Arcade, TORONTO.

Hon. 8. H. BLAKE, Q.0 | o n
ON, B, H. s Q.0
ROBT. MOLEAN, Esg, }V""'P“'mm'

Policies issued on all the best approved pln.ns, both
Level and Natural Preminm.

in a separate class, thereby getting the advantage ot

Total abstainers kept

their superior longevity.

AGENTS WANTRED.

H. SUTHERLAND,
Manage

e

NORMAN MacCLEOD

Mgy, 200 :

6

hajy ; .
Pay for h{r 8 becoming gray, for in an assurance office & man has to
'8 8ray hair.” The
o ZATNA LIFE
8pegia] : |
l‘pu‘m‘.ion1:::1 'ducements to young merchants to insure now. Your

Canapy Branca:

W, H.
e ¢, Torente.

It is not & wise thing to defer life assurance till &

® 8 shrewd business man demands that you do it now.

ORR & SONS,
MANAGEES.

Insure Your Brains.

VERY MAN having the energy and capacity to earn a dollar
knows that brains constitutes the most valuable part of his
capital, notwithstanding that his accumulations may
hundreds of thousands of dollars.
invested somewhere or it may be a million, but beyond the interest
earnings of his investment it is himself which is the producer. His
money and his chattels he will hedge around with every guard
against loss, he will clap on a fire insurance policy to cover every
dollar of his stock—the
his capital. But it is brains — the capital inherent in the
against the loss or depreciation of which provision is most needed,
there is no sort of consistency
ing to protect your brains,
or endowment policy in the

Manufacturers Life,

be reckoned by
He may have a hundred dollars

most unproductive and least valuable part of
individual,

in protecting your chattels and neglect-
You should insure your brains by a life

Cor. Yonge and Colborne 8ts., Toronto.



1178

THE MONETARY TIMES.

S

E——

DE _LINING INTEREST RATE.

An article on the fall of the rate of interest
and its influence on provident institutions, by
Mr. Francis Walker, appears as under in the
last pamph'et of the American Btatistical
Association :

In La Reforme Sociale (Nos. 45 and 46) for
Novemuver, 1832, appears an article on the
above subject by M Cheysson, with an ap-
pended aiscussion by MM. Juglar, Fougerousse,
Gibon, and Cheysson.

M. Cheysson declares that the present de.
cline of the rate of interest contains elements
for social and financial revolution. It especi-
ally affects provident institutions, societies for
mutual insurance, etc. He first enumerates
the general causes and notes their effects : The
increasing snmount of capital, its mobilization
and entrauce intc the mirket, the competition
for investments which become less and less
remunerative, leand, on the one side, to a con-
stant reduction in the rate of interest, and, on
the other, to wild speculative adventure. In
consequence of the fall we observe, e.g., that
the 3 per cent. perpetuel francais, which repre-
sent a capitul of 12 milliards, have risen from
70.05 £. in 1869 to 100.45 f. in 1892 (June 15).
Other vulues have had the same history. The
recent conversions of debt are also significant.
In 1888 the Iinglish debt was refunded at an
interest of 2% percent, which in 1913 will be
reduced to 24 per cent. When the great loans,
national, manicipal and industrial, shall have
been paid, as appears probable in the next
half century, *‘what enterprises can be im-
agined to absorb the surplus?” This ques-
tion M. Cheysson leaves to posterity, to whom
we leave ‘‘ en meme temps que nos bienfaits I'em-
barrass des richesses.”” Bus for present concern
it should be observed that this prospective
fund will maintain the present low rate of
interest if it does not, indeed, cause a greater
decline. The low rate of interest makes new
enterprises possible. It diverts capital to
agriculture where scientific production is at
last made possible. The general result is the
improvement of the position of manual labor.
The demand is increased, the supply remains
stationary, while in addition the products of
manufacture are made cheaper. The cost of
lodging is above all diminished. A house
worth 6,000 f. renting for 300 f. at 5 per cent.,
becomes 180 f. at 3 per cent. and the purchase
annuity declines from 431 £, to 403 f. On the
other hand, the fall of interest deprives the
idle of a large part of their income—they
must work or retrench. It is like a phenome-
non of depreciation. It is a loss to capitalists,
fandholders, and creditors, and a profit to
laborers and debtors. 1t is, M. Cheysson de-
olares, a * democratic phenomenon.”

He notes next the special effects of the fall
of interest on the accumulation of savings and
provisions for old age (retraites). These are
results which disadvantageously affect those
olasses which we have just seen to be favored
in general. In respect of the first it is as-
sumed as true that a diminution of savings
will follow a fall in interest. In regard to
pensions it has been found that they are im-
portantly affected. Pensions are calculated on
two factors—the mortality table and the rate
of interest. The insurance companies of
France have been compelled to revise both.
They have adopted new mortality tables, and
have reducad the rate of interest from 4 per
cent. to 34 per cent, not daring to approach
closer the normal rate. Some of the matuals
have proceeded at hazird, without any scien-
tific basis. 'I'his has beew the history also of
the civil pension fund (caisse des pensions
civiles), in which the deficit has risen at pre-
sent to 40 millions. Similar difficul.ies have
been met in the pensions of railway service.
But the greatest difficulties have been encoun-
tered in the cases of individuals and of
mutual companies. With a payment of 50 f.
for 30 years (until 55) the luborer obtained a
peoeion of 410 £. at a rate of 5 per cent.; but
with a rate of 34 per ceunt. this would be
reduced to 270 f., or over a third. Again, to
obtuin u pencion of a franc a day, it would
require & contribution for the same period of
41 f. annoally at 5 per cent., but of 66.70 f. at
84 per cent. It is this which leads the laborer
to live from duy to day, and to demand that
the state shall make a provigion for old age
which is beyond ¢ the individual efforts of the
laborer.”

The societes de secours mutuels are very much
dissatictied with the prescnt rate of 84 per
cent. By the law of 1850 the rate of the
caisse de la vieillesse was placed at 5 per cent.

It was reduced to 44 per cent., in 1853, and in
1872 raised again to 5 per cent. to be reduced
again in 1882 to 44 per cent. These rates
threw too heavy a burden on the fand which
realized no such interest. A large deficit was
created. The policy of the directors was to
limit as muck as possible their unprofitable
clientele. Tlhis led to a reform in 1886, by
which the President fized the rate for the year
ensuing by the average rate of the investments
of the year preceding. An immediate reduc.
tion to 4 per cent. was made, and, finally, for
1892 to 34 per cent. The history of the un-
engaged funds (fonds libres) and pension
fonds (fonds de retraite) of the mu-
tuals has been similur, being fixed by the
caisse de depots et comsignations at 4§ per cent.
in 1856. But these were assimilated to the
caisse national de la vieillesse in 1892. The
societies were greatly disturbed, and claimed
that the preservation of the former rates of
interest was a part of the contract with the
state, for which they exchanged the restraints
of recognition and approbation. Moreover,
they bad not been financially at liberty to
take advantage of the previous high rates
which were granted, but bad to wait and make
their payments for each pension in a lomp
sum calculated at the then existing rate.
Those payments made before the reduction
held the earlier high rates during the life of
the peneioner. Moreover, they asserted that
as the state guaranteed a minimum dividend
to the shareholders of the railways without
reduction, they, numbering 1,200,000 mutual.
ists, giving an example of thrift, and largely
aiding to prevent pauperism, were equally en-
titled to such consideration. The moderates
asked that a double annual sabvention be
allotted to the pension fund; the extremists
demanded a fixed rate of 5 per cent. for
the smaller pensions.

The state assistance for the pensions of the
mutual societies began in 1852, at the time of
their origin, with a fund of 10 millions, giving
a revenue of 510,000 f. This soon became in.
sufficient, and the income of the fund was
increased by successive annual appropriations
until the total in 1891 was 960,000 f. This
subvention is distributed among the *‘ap.
proved " societies according to the payments
to the pension fund, the number of partici-
pants, and the number of the latter over 55
years of age. This gives those societies hav-
ing a large honorary list a great advantage.
It also causes the societies, in their eagerness
to get a large portion, to economize unduly.
Ag the capital value of the pension payments
is alienable, and returns to the societies, a large
amount of property in mortmain is formed.
M. Cheysson, 1n view of the existing deficit,
and the importance, socially, of encouraging
and preserving the societies, advocates a
special annual appropriation by the state. It
should be applied first to increasing the income
of those pensions which have been established
since the lowering of the rate of interest,—
since 1892—and to those of an ‘‘alimentary"
character, e.g., those of 360 f. and ander. The
general effect of the fall of interest, M.
Cheysson repeats, is to the advantage of the
laborer, especially as respects the habitation
and the family. The rise of wages and the
fall of prices both improve his condition, and
give him a better opportunity tosave. Credit,
moreover, 18 easily obtainable, and becomes
poesible to the agriculturist. But the great
advantage is as respects the housing. It be-
comes poseible with money at 2} to 3 per cent.
to rent and purchase a house in fifteen to
twenty years, where formeriy rent alone could
be paid. This means the consolidation of the
family, which has been said to be the most
secure insurance for old age.

MYSTERIOUS FIRES IN MILLS.

It has been suggested that electricity might
be the cause of igniting dust, and uccount
for some of the mysterious mill fires that
periodically occur, and thus assume that a uew
lurking danger in flour mills has been discov-
ered. Now the canses of these so-called mys
terious fires are not far to seek. They are
simply gas, naked lights and matches on one
hand, carelessness and badly arranged or dirty
mills on the other. Electricity has little or
nothing to do with it—more probably nothing.
That friotional electricity can be produced
from a fast ranning belt is a well-known axiom.
A common amusement of apprenticeship days
thirty years ago was for the knowing boys to

insnlate themselves by standing upon a piece
of plate glass or porcelain tile, with head un-

covered, under a running belt, and a.stoni'sh
the new apprentices in the mysteries of initis
tion by making their hair stand on end, OF
draw sparks from their fingers when poin

at the beit. In the dry atmosphere of a flouf
mill the machines—especially the rolls with
new and light belts—become slightly charg!

with electricity, though whether this surcharg®
of electricity 18 a tource of danger is extremely
doubtful. Lo get rid of it is an easy matten
but where the shafting is carried from contin®-
ous iron columns it will pass off of itself to the
earth. .

The theory of dust explcsions is nothing
more or less than that of rapid combustion
The weight of fuel that can be burned in *
given space depends upon the quantity of 8if
passing through that space in a given timé
The more minute the division, and the grea“'
the speed in which the air is diffused among
the fuel, the greater the effect. The finely
divided particles of dust being diffused in th®
air, are brought into intimate contact with the
oxygen which is necessary for their combu#
tion, and consequently when ignition
place (from gas jet or naked light in a dust
impregnated room), it is very rapid, in faot, %
explosion. The rate of combustion depel_ld'
upon the fineness of the fuel, and its diffnsio®
with the necessary amount of air. Some fue
will burn more rapidly on account of ‘hﬁ
chemical constituents, but nearly all maser:
of a vegetable origin will burn if dislintegl”'“‘i
1nto fine dust.

Coal, wood, or even road sweepings will €%
plode under favorable conditions. Wood i®
excepting perhaps charcoal, the most dange’
ous; for instance when disintegrated 0 |
fineness of dust from a sandpapering machin®
it is highly inflammable and requires to
igolated in a separate building in consegue?
for safety. An explosion of gunpowder m.:d"
example of rapid combustion of a chem?
combination, but if burut in the open air bqrﬂ.
with a harmless flash, but confine it withiP
limited space and the instantaneous expan “;%
of the guses produced by the rapid raté &
combustion explodes with powerfal effeot
owing to the rate of the production of
gases of combustion being so much gred 3
than that necessary to dislodge the air a0
allow of their escape. So with stive or ol
dust explosions. Given a proportionate %
mixture and diffusion of air with fine “&e
contine it in a limited space, then apply d
match, a naked light, gas jet or a lamps
you have an explosion at command. It 191
essential that this should be done in & mil
in connection with machinery in motioB: . .
will occur anywhere—in a coal mine, & x-
hold, storehouse, or the laboratory of the &
perimentalist.— Milling World.

PELEE ISLAND, LAKE ERIE.

A correspondent who resides on Pi:ll-::
Island, Ontario, in replying to some eng®
about the island and commenting on tol-
remarks of the editor thereanent, nces ‘beiol"
lowing langnage: ““I fear that your quet® the
and implied doubts, though couched 12 ait0
words of another, do in fact reflect
closely your own conception of this greed of
of rest. Now I may perhaps conced® ®
Pelee and Paradise are not precicely,
vertible terms. Bat really the Island 3 a"
from being the deserted spot your fr i
fancy paints, or the wilderness you “I [7.4
some twenty years ago. Thera i !95“’0!3
day ten acres in one spot of the orig{n‘l fald?
standing. Vineyards, orcbards, wide di-
and homesteads™ dot the surface in everY o
rection. The vast marshes, forming oveE per®
half our total area, have been drained- orsst:
at the time of your visit lay a wide U;. pey.
the home of wild fowl, snakes, tﬂf'lf gor?®
mosquitoes, there now lie thousands ©
of the richest land 1n Canada, OVEF " gyé
surface wheat fields, corn fields, meado in
and even vineyards are to be seen; &0 arfso%
these are fast spreading over the entir sth" 1
‘1 speak that I do know and testify ,gol"l
have seen,’ and 1 cordially invite your P:, qifh
inspection during the coming summe’ =¥
such choice spirits as your fanoy or®
have & shanty among the maples.”’

rep""t

—Sheep ranchers about Calgary Liwle

108
their stock have wintered with very oo
Mr. Stewart, whose headquarters 8

16 Tgb
Carstairs, on the C. & E. railway, 5‘::1].00‘
out of a band of 3,250 sheep which h’v,b“’
on the range last fall, only seventeen
lost.
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Eﬂa Life Assurance Companv

ESTABLINHED 1847,

-~ HAMILTON, ONT.
CAPITAL AND FUNDS

QVER 13,000,000 DOLLARS

Annual Income over $2,250,000.

HEAD OFFICE

A G. RAMSAY, President.

y W. T. KAmsax, Sogperintendent.
Eastern Ontario Branch:

Managers, GEO. A. & E. W. COX, Toronto.

B, HILLS, Secrets

[NSURANGCE COMPANY

NORTH AMERICA,

OF PHILADELPHIA.

OLDEST
STOCK
COMPANTY
IN AMERICA.

ASSETS, $9,730,689 23

CAPITAL, $3000.000

Fire Insurance Written at Lowest Rates.

General Agent for Canada,
ROBERT HAYIPSON,
MONTREAL.

Toronto Agent,
GEO. J. PYKE,
CaNADA 11FE BUILDING.

SUN'LIFE_ ASSURANCE COTY,

CF CANADA.
Head Office, MONTREAL.

Great Progress all along the line is the experience of
the Sun Life for 1892.

Increase in Assets.
Increase in Insurance in Force.
Increase in Income.
Increase in New Business.

IRA B. TAYLOR,

ROBERTSON MACAULAY,
Supt. of Agencies.

President.

ALLIANCE ASSORANCE COMPANT

H ESTABLISHED IN 1824.
®ad Ofice—Bartholomew Lane, London, Eng.

Subscribed Capital 825,000,000
Paid up and Invested 3,7 530,000
Total Funds 17,500,000

Rig .
Hy HON. LORD ROTHSCHILD, ROBERT LEWIS Esq.,
N.g Chairman. Chief Secretary.
Ro 1 é‘Thiﬂ Company having reinsured the Canadian business of the
Doﬂ:ie. ?ﬂﬂdian Insurance Company, assumes all liability under oxisting
o1 that Company as at the st of March, 1892,

@, B Mo ranch Office in Canada—1357 st. James St,, Montreal.

HFNRY, GEO. MoMURRICH,
\llan&ger for Canada. Agent for Toronto and Vicinity,

N ROYAL
SURANCE COMPANY OF ENGLAND,

LIABILITY OF SHAREHOLDERS UNLIMITED.

#$10,000,000
35,000,000
8,000,000
for protection of Oanadian Policy-hold.
o:gf:h Go::tml';‘aente)d extooe;lds. 01,000,000.0’ o'ders
0 ured at moderate rates of \
b glfn ‘ﬂ of preminm

the most approved forms,
for camxda-ﬁaya/ Insurance Buildings, Montreal,
Agents for i
Toronto & W. TATLEY,
} County of Ohjef Agent.
Vore, 1
Terse Talks on a Timely Topic.
No. 2.
8 chest and boastfully exclaimed, why

thousand natural shocks that flesh is
and he falleth in his prime and leaveth

T B M
- MACAULAY,
seoretarg. '

LX) e oe .o

o .. e .o

v on
o KAy,
‘.'"ilm

\

¥. BANKS,

I;h,e 8trong man striketh hi
hejp 'bsure? But one of the
a3 t‘-lnn;hocketh him unawares,

unprovided for. The

GERMANIA LIFE

INSURANCE COMPANY

OF NEW YORK
hile well, to take out a policy on one of its popular
When you are sick you will have no concern for your
utare, and should you die they will reap the benefit of your

iuvite“ you, w
Plang, then |
t‘."‘ily'-

w"doxn_

CEORCE W. RONNE,

THR

UNITED FIRE INSURANCE (0., LTD,

ESTABLISHED 1877.

Head Office - Brown Street, Manchester.
Montreal Office - Temple Building.
Capital Subscribed, 81,250,000
Capital paid up in Cash, 500,000
Funds in Hand in Addition to Capital, .. 782,500

J. N. LANE, General Manager and Secretary.
HUDSON & LANE, Managers for Canada

Approved Risks insured upon the most reasonable terms.
promptly and liberally settled.

EASTMURE & LIGHTBOURNE, Toronto Agents.
Nova Bootia Branch: |New Brunswick ' ranch : Manitoba Branch :

Losses

Head Office, Halifax., Head Office, 8t. John |Head Office, - Winnipeg
ALF. SHORTT, H. CrUBB & Co., G. W. GIRDLESTONE,
Gen'l Manager. Gen’'l Agents. Gen'l Agent.

WESTERN

ASSURANCE COMPANY.

FIRE AND MARINE., IncorroraTED 1851,

Mul, es . e se 2. e .o .. 82,000,000 00
m over .o .. .. .e . 1,900.000 00
Annual Income, . o ee e 2,800,000 00

HEAD OFFICE, TORONTO, Ont.

A, M, SMITH, Presideat. J. J. KENNY, Managing Directoa
0. 0. FOSTER, Secretary.

THE FEDERAL

LIFE ASSURANCE COMPANY

HAMILTON, ONT.

HEAD OFFICE,

e oo o e o2 se s e

Guarantee Capital $700,000
Depesited with Dominion Gevennment 51,100

NON-FORFEITABLE POLICIES; TONTINE INVESTMENTS,

AND

Plan of Renewable Term Insurance by Mertaary
Homans Popular

DAVID DEXTER,
Managing Direotor,

BRITISH AMERICA

Assurance Company.
FIRE AND MARINDI.

Capital and Assets
INCORPORATED 1633,

$1,5615,5670

Head Office, - - - - - TORONTO, Ont.

BOARD OF DIRECTORS:
GEORGE A. COX, Esq.
J. J. KENNY, Esq.

S. F. McKinnon, Esq. Robt. Jaifray. Esq.
H. M. Pellatt, Fsq. A. Myaers, E&yq. 4

GOVERN(R,
DEPUTY GOVERNOR, -

A. M. Swith, £sq.
Thos. Long, Esq.

41 CANADIAN MANAGER
.“.l Swreet Weat, Toronte.

- - - -~

|

John Hoskin, Q. C., LL. D.
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Iusuraunco.

insuraLoe.

North British and Mercantile

INSURANCE  COMPANY,

cSTABLIBHED 1808,

PAID-UP CAPITAL, $3,345,833

Fire Funds, - - -  $16,569,481
Life ¢ - 35,484,285

To:al Assets, $52,0563,716

REVENUE 1891.

Fire Department, - -
Life it - -

Total Revenue,

$7,557,263
5 341, ;984

812,899,247

CANADIAN INVESTMENTS, $4,599,753

AGENTS IN TORONTO:
R. N. GOOCH, H. W. EVANS,
F. H. GOOCH.

THOMAS DAVIDSON, Man. Director,

MONTRE ATIL.

ACCUMULATION POLICY |

OF THE

NEW YORK I.IFE

IS A

Policy with no Restrictions Whatever,
AND
BUT A SINGLE CONDITION,
NAMELY,

THE PAYMENT OF PREMIUMS,
DAVE;EQRKE.

Genernt Manager for Canada.

SUN

INSURANCF
OFFICE

FOUNDED A.D.
1710.

FIRE

HEAD OFFICE,

Threadneedle Street, London, Eng.

Transacts Fire business only, and is the oldest
urely fire office in the world. Surplus over capital
nd all liabilities exceeds $7,000,000.

CANADIAN BRANCH,

15 Wellington Street East, |
TORONTO, ONT.

H. M. BLACKBURN,
W. ROWLAND,

Manager,

..~ Inspector.

.

This Company commerce business in Canada by
epositing 300,000 witb the Dominion Govern-
ment for security of Canadian Folicy-holders.

Standard LiIﬁ?snranna 0.,

OF EDINBURGH.

ESTABLISHED 1833,

Head Office for Canada, -

Tota/ Assurance over $107,011,900
Total Invested Funds........... ......... 837,419,000

MONTREAL.

Bonus Distribated ....... .. 97,500,000
Annual Income ...................ccouveruuennns 4,900,000
Total Assurance in Canada............ 13,000,000
Total Investments in Canada......... 7,500,000

WORLD-WIDE POLICIES

Thirteen months for revival of lapsed pohcles witk
out medical certificate of five years’ existence.

Loans alvanced on Mortgages and Debentures
purchased.

W. M. RAMSAY, Manager.
CHAS., HUNTER, Supt. of Agencies.

Liverpool & London & Globe InsuranceCo.

Invested Funds ........ceeeesenens - 838,814,254
Investments in Oanada... 900,000

Head Office, Canada Branch MNontreal.

DIRECTORS.~Hon. H. Btarnes, Chairman; Ed-
mond J. Barbeau,Esq. Wentworth J, Buchanan, Esq.

Risks accepted at Lowest Current Rates. Dwelling
Houses & Farm Property Insured on Bpecial Terms,
JOS. B. REED, Toronto Agent, %0 Wellington 8t. E.
& r o sm'rn, Chief Agent for Dom., Montreal.

.oee

INSURANCE COMPANY.,

ALFRED WRIGHT AND R. L. BALL,
Acting Msnagern
MARTER & YORK, AGEN18, TORON10,

The IMPERIAL INSURANCE 0., Ltd.
‘FIRE.”
Established at London 1803.

Subscribed Oapital ............couresreene. $6.000,000
Total Invested Funds, over... . ..... $9.000,000
Agencies in all the principal towns in the Dominion.

Canadian Branch Office :
Company's Building, 107 Bt. Jsmes 8t.,, MONTREAL,

. D. LACY,
Resldont Mana.ger for Canada.

URION ASSURINCE SOCIETY

OF LONDON, ENGLAND.

Instituted

IN THE

Relgn of

Queen Anne

A.D.
- 1714 -
0

T, L. MORRISEY, Resident Manager,
55 8t. Francois Xavier st., Montreal.

THE " GORE” FIRE N§. GO,

Head Office, - CALT.
Cash Assets . 8151,337
Total Assets 341,282

Both Cash and Mutual Plans. During 1891 and
1892 refunded 209% of all m :mbers’ premiums.

PRRSIDENT. - Hon, JAMES YOUNG.
VIOH-PRE+7DFNT, - A. WARNOOK, Esq.

R. 5. STRONG, Manager, Galt.

NORTH AMERICAN
...LIFE...

————
o o

ASSURANCE COMP'Y.

.BEAD OFFICKE, TORONTO.

PRESIDENT,
JOHN L. BLAIKIE, Esq.
President Canada Landed and National Investment
Company.
VICE-PRESIDENTS,
HON. G. W. ALLAN J.K.KERR, Esq., Q. C

THE operations of the Company for the year end:
ing 31st December, 1892, atford ample proofs o
solid progress and continued prosperity.

Cash Income............... $, 446,474 4°
Assets .....oooieinneinn, 1,421,081 80
Reserve Fund ............ 1,115,846 00
Net Surplus ............... 226,635 80

WM, McCABE, F.I.A.,
Mana.ging Director.

BRITISH EMPIRE

. MUTUAL ,
Life Assurance Comp’y
OF LONDON ENGLAND,

ESTABLISHRD 1847,

GANADA BRANCH, - MONTREAL.

Canadian Investments, over - $1,300,000

Accumulated Funds, - 7,665,890
Annual Income, - « 1 295,

Assurance In Force, - 31,250,000
Total Claims Paid, - . 9,763,310

Bonuses every 3 years.  Free Policies:
§podal advantages to total abstainers.

F. STANCLIFFE,
General Munsg®”

J.E. & A. W. S8MITH, Gen Agents, Toronto.
WM. CLINT, Gen. Agent, P. Q., Quebe®

GUARDIAN

FIRE AND LIFE ASSURANCE COMPANY

OF LONDON N ENCLAND.

Capltal, .. [} .o,ooo,o" 0“
Funds in Hand Exceed . 23,000,0

Head Office for Canads.:
GUARDIAN ASSURANCE BUILDING
MONTREAL.

G A. ROBERTS.

E.P. HEATON, r
Manager. ansg®

Toronto 0fice, Cor. King and Tomnw sgfa g
H.D.P. ARMSTRONG, MALCOLM GI
General Agentn o

PHCEN I X
FIRE ASSURANCE COMPANY, LONDOY

od

Established in 1983, Canadisn Branch esteb! el e

in 1804. Losses paid since the establishment h,nd

Company exoeedp $75,000,000. Ealance held in liﬁY of
for payment of Fire Loasas, $3,000,000. nmj

ur};osit with the D° \ders 18

%h older: zlfnllnt]ll]ted ty ey ol
overnment (for the gec of po s“.a
Canada), $200,000. Francols Xlﬂe"
Montreal, Gmmsrm, PATERSON & 00- “,g
for the Dominion. Lewis MorraTT & CO- AGEP
for Toronto. R. MAcD. PATERBON, MAN

WELLINGTON MUTUAI-

FIRE INSURANCE

Business ione ont e Cash and Premiu
Bystem

CHAB, mvmsoﬂ- w"
aquELPH OF"

m No#

F. W. 81TONE

President
HEAD OFFIOE -




